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Railroad  Gross  and  Net  Earnings  for  Cal- 
endar Year 515 

Railroad  and  Miscellaneous  Stocks  and 

Bonds  In  1902  1927 

Rh II road  Rates  and  Mr.   Fish,  Mr.   Mc- 

CuUy  ou  ...     180 

Railroads  Cliaiuiiig  *5  for  Coal  and  ludi- 
vidu.ils^lO  (F.  S.) 64,      65 
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Itailroads,  Forcing Imiiossibilities  Upon.    890 

Railroads  and  Good  Roads.  Sec  Invest- 
ors' SUI'l'LEMENT  Jan.  ill. 

Railroads  and  Inlcr-State  Commerce 
Cominiss'on,  Mr.  Stuyvesant  Fish  on...      30 

Railroads  Not  Liable  for  Damages  from 
Compulsory  Changeof  Street  Grades  ..    892 

Railroads,  Our  (iroatest  Industry  B^iug 
Desiioile'l  by  Labor  Unions,  ttie  General 
Qovernment,  and  by  Inter-State -Com- 
merce Commission  4 

Rails  and  Tlieir  Wear.  Bee  Investohs' 
SUPri-KMioNT  Apr.  25. 

Raiijs  in  .Middle  and  New  England  States 
Highly  Beneficial  (F.S.) 1268 

Rebate  (Anti)  Law... 1383 

Refunding  U.  S.  Bond  Is  Falling  Off  - 
Reason  for  (F.  S.) 1054 

Refunding  U.  H.  Bonds  -Progress  of,  etc. 
(F.S.) 998 

Refunding  U.S.  Bonds  will  Increase  Bank 
Note  Circulation 1054 

Reserves -Gross  Decreasing  While  Sur- 
plus Increasing  (F.  s.) 676 

Retrospect  of  1902 6 

Revenue  (U.S.)  iiecelpts  and  Disburse- 
ments       83,  362.  6H2,  84f>.  10t>7,  1283 

Riuhts  of  l'ro])ertv  and  P<^rsonal  Duty  of 
Individuals  to  Defend  (F.  S.) 860 

Kock  Island  AbsorJied  bv  81.  Louis  &  San 
Francisco  Ky '. 1057 

Russia  and  Maiicliuria 1056 

Russian  Gold  Production 241 

St.  L.  &  San  Fran,  absorbs  Rock  Island.  1057 
an  Francisco  Imports  and  Exports  of 

Gold  and  Silver.  189,  629,  897,  1173 

Savings  Bank  Investment  Law,  Need  of 
Now  Method  for  A  mending.    Sw  State 
AND  City  Supplement  Apr.  11. 
Seaboard  Air  Line  Ry.  Annual  Report...      457 
"Securities"  Di^e.     See  "Northern  Sec." 
Security  Market,  More  Stable  Condition  of  1164 
Shaw,  Secretary,  Funding  Operations  Fa- 
vorable to  Business  Development  (F.S.)     830 
Shaw,  Sec,  and  Money  Market  (F.  S.).508,    618 
Silver  Bullion  Increasing  in  Value  (F.  S.)    998 
Silver  Bullion— Reasons  for  the  Fall  in 

Value  (F.S.) 998 

Silver  and  GoldUsin?  Countries— Ex- 
change Between. 352 

Silver  Production  of  the  World  in  1902. . .  2  <7 
Silver-using  Countries, Exchanges  with...  352 
South  Carolina  Storm  (Cyclone)  Highly 

Destructive  to  Mill  Property  (F.  S.) 12(>8 

Southern  PaclHo  Rv.  Pool  Attairs  (F.  8.)..    619 
Southern  Ry.  Half- Yearly  Exhibit  (F.  8  ).    619 
Specialties   and   Special   Training.      See 
Investors'  Supplkment  Jan.  31. 

Speculation  and  Clearings  in  1902 70 

State  Bonds  in  1902 26 

STATE  AND  CiTV    SUPPLEMENT   April    11. 
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States,  New.  The  Question  of 455 

Statistical  Work,Gov't,Uniformity,  etc.,  in  1327 
Steel  Production,  Bessemer,  Late  Year's.    624 
Steel  Production,  Open-Hearth,  Expan- 
sion in 831,    835 

Steel— United  States  Corporation;  N.  J. 

Decision  in  Hodge  Case  (F.  S.)   288 

Steel— United  States   Steel   Corporation 

Profit-sharing  Plan  (F.  S.) 2 

Steel -U.S.  Steel  Corporation;  Unfavor- 
able Forcca>*ts  .and  Criticisms  Disap- 
pointed (F.  S.) 2 

Steel— United  States  Corporation's  Won- 
derful Progress  (F.  S.) 64 

Stock  Advance  Cncokod  by  Washington 

Doiues  About  Trusts  (F.  S.) 64 

Stock  Exchange— CoiitiQucd  Liquidation 

(F.  S.).. 1108 

Stock  Exchange  Gloom  not  Reflected  in 

Trade  (F.S.)   ..     ..      722 

Stock  Exch.  (N.  Y.),  Honest  Dealings  on.  781 
Stock  Exch.  (N.  Y.l,  Liquidation  (F.  S.)..  830 
Stock  Exchange  (N.  Y.),  Listings  in  1902       72 

Stock  ExchantfO  (N.  Y.),  New 889 

Stock  Exchange  Beats  Not  Taxable. 1058 

Stock  Exchange  (N.  Y.)  Share  and  Bond 

Sales  ...70,  71,  81,  314,  521.  733, 1009,  1229 
Stock  Exchange  Values  Neariug  a  More 

Stable  Basis  (F.  S.) 1102 

Stock  Market.  Maun  it  ude  of  theDecline  in  1'271 

Stock  Market,  Irregularity  in  (F.  S.) 1322 

Stock  Prices  Advancing;    Money  Influ-  I 

oiices  ThrcatcniuK ;  Syndicate  of  Banks 
Fifty  Millions  to  Loan  (F.  S.)  . .        ..  2,         3 
Storms  and  Floods  in  Kansas,  Missouri, 

Go -rgia  (F.S.) .1216 

Storms  (Rains)  In  Middle  and  New  Eng- 
land States  Highly  Hcneticial 1268 
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Sfike  Investigation  129 
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Sub-Tieaaury  A'lsorptions  of  Cash  and 
the  "Sun's"  Criticism  (F.S.) ;...    722 

Sub  Treasury  Accumulations;  Aldrich'a 
Bill  to  Correct,  Failed  (F.  S.)... 508 

Sub-Treasury  Accumulations  Of  Cash; 
Lcs-'iilation  to  Correct  It 348,    351 

Sub-Treasury  Vaults  and  Not  Speculation 
or  Crop  Movement  Absorbing  Banks' 
Cai-h  (F.S.) 676.    722 

Tariff- Anthracite  Coal  on  Free   Li.st, 
Biturriiijous  a  Rebate  (F.  S.) 127 

Tax  Board's  (N.  Y.)  Recommendations...    623 

Tax  on  i"\Iortgatte.~,  Gov.  Oilell  on 780 
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Trade  Balance  for  Mav  Fairly  Large(F.  S.)  1322 
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Compared  (F.  8.) 288 
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Transvaal  Loan— Very  Large  Applica- 
tions (F.  8.) „..998, 105r5 
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Travel  Congestion  (N.  Y.)  and  Its  Moral.    406 
Treasury  Currency  Holdings  .    363,63  2, 

844,  1011,  1283 
Treasury,  Secretary  of,   Numerous   Re- 

sponsibilliies  of 682 

Treasury  Refunding  Operations  (F.  8.)..    677 
TroUey-Wheel   and  Third-Rail.      See  St. 

Ry.  Sup.  June  27. 
Trolleys,  ImprovedTrackless.  See  Street 

Railway  Supple.ment  Feb.  28. 
Trust  Companies— Reserve  Requirement 

Inequitable  (F.  8.)  886 
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Trust  (Anti)   Law— Is  it   Applicable    to 

Labor  Unions  (F.  S  ) 831 
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Reserve  Rule  (F.  ^.) 1163 
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Trust  Legislation  of  1903 1383 
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Trusts  and  Gov.  Murphy  of  N.  J.— Labor 

Employed,  Wages  High,  etc.  (F.  S.t  ...    126 
Trusts  and   Senator   Hoar's   Bill— Stock 
Advance  Checked  (F.  S.) 64 

ITT.  S.  Banks  Refunding.   Set  Refunding. 

U  nited  States  Bonds  in  1902 19 

United  States  Bands,  Refunding  of.  Re- 
sumed     .  .677.    683 

U.   8.  Circuit  Court   Declares   Ncrtlieru 

Securities  Co.  Illegal  (F.  S.i 778 

United  States  Debt  and  History,  ^e^- 
State  and  City  Supplkment  April  11. 

United  States  Gold  Production 239 

United  Btates— Lottery  Decision  \>j  U.  S. 

Supreme  Couit  (F.  8.) 452 

U.  S.  Steel  Corporation.    See  "Steel." 
U.S.  Steel  Corporation,  Annual  Report..    782 
U.  S.  Steel  Corporation,  Decision  (F.  S.) . .    830 
United  Sta'.es  Steel  Corporation,  Favor- 
able Decision  by  New  Jersey  Court. 288,    403 
United  States  Steel  Corporation,  Prelim- 
inary Annual  Statement  (F.  8.) 64 

■  Tanderbilt  Western  Roads— Half- Y"'fly 

w      statement 132.S 

Venezuela  Dispute  Settlement 405 

Venezuela  Embroilment  and  Blockade 
(F.S.) 288 

U Tall  Street  (F.  8.) 942 
all   Street    Operators    Involved    in 

Cotton  (F.  S.) .  1103 

Wall  Street.    See  "Stock  Exchange." 
Weeds  or  Wheels.  Srr  St.  RY.SUP.June27. 

Wheat  (rop  Condition  (F.  S.) 1054 

Wheat  Crop  and  Prosperity 833 
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World's  Gold  and  Silver  Production 237 

%7'ear  Opening— Adverse  Influences  Af- 
*     Xectiug  .'Money  (F.  S.) 2 
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AiJams  County  (UastluKs,  Neb.) 1008 

Aetna  Nat.  (Hartford) 138,187 

Alabniim  Nat.  (Birniineham) ise 

Alabama  Trust  &  nauklnu  (Sheffield) 95."? 

Algiers  SavbiKS  (New  Orleans) 96H 

Amurua ISM 

American  Nat.  (Rail imure) "JS,  1S9 

American  Nat.  (Bo  ton)       13S 

American  Nnt.  (IndiaDaDolls) 4^9 

Atnericaii  Nut.  (I. us  Aneeles) 81,191,  S»7 

American  Nnt.  (Louisville) 0>W 

Americiii  Nnt.  (Nashville) 18a 

American  Nnt.  (Olslalinmai 841 

Amoriciin  Nat.  i  Utcluuond)  1333 

American  Nat.  (8t.  Paul) 800,  896 

American  Nat.  (Sau  Francisco) 311,  791 

American  Nat.  (SoartaoburK.  S.  C* 574 

American  Nat.  (Wash'nton,  I).  C.).313,  840.  1117.  ia7s 
American  UzchanKe  National 137, 189.  Il6y 
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American  TC.\chaniie  Nat.  (Cleveland) 79 

American  Savins.';*    Cleveland).  313,  520, 1171 

American  Savimjs  li'olumsus.  O.) 3io 

American  Savlnus  (Toledo) tAt 

American  Trust  A  SaviuKS  (Chicago). ...139,  412,  iras 

Anchor  Savings  iPlttsburgh) 469,  891 

ApoletOD  Nat.  ( Lowell) '..      ...  S12 

Atlanta  (Ga.)  Nat 1008,1172 

Atlantic  I  Brooklyn) 96' 

Atlantic  Nat.  (JaclisouTllle,  Fla.) 688,1008,1228 

Atl.ii  Nat.  (Boston) 844 

Aupuata  Nat.  (8taunton,  Va.) 1987 

Austin  (Texasi  Nat ...     80 

Austro-UuuKarlau  of  America Oii? 

Bankers' Nat.  (ChicaifO) 188 

RayoonotN  J) S6l 

Beaumont  ( Texas)  XaU 1 3"6 

Bedford  iBrooklyn) 410 
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Bessemer  (Ala.)  Sprlotis 1^80 

Blooiutleld  (N.  J.)  SaviDB.s  Inst 78» 

Honuton  (N   J.)  Nit 369 

Boroucri  of  Brook' yn 410 

Boston  Niit    (Seattle.  Wash.)  1SS3 

British  North  America  (Canada)       .      "^ 

Broadwav  (Hrooklyn) ....188,318 

Broadway  Nat 31,  77.  U7, 186.  5f8,  78S,  895 

UulTilo  (.\.  V.i 1484 

'"allfornia  (San  Kranciiico)_ 111> 

Cambrldtte  Nat.  (Kast  Caiubrldae.  Ma»8  ) «*< 

t  anadlao  ot  Commerce  t  ioronto}..l69,  MB.  83i).  9&S 

''BCa;  (New  itrleaus) 2tB,  i8<8 

Cape  .Nome  (Alaska)     10^ 

CanltaUlty  Nat.  (Atlanta) 790,841.1172 

Capital  Nat.  (Indianapolis) »*6 

t'arolioa  Savincs  ((  barleston) 80 

Casco  Nat.  (Portland,  .\lo.) 951 
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Centrfll  Nat 137 

Centrnl  Nat.  (Buttle  Creek,  Mich.) lOHl 

Central  Nnt  (Bostou)  139.244,  ?8« 

Centnil  Nat.  (Cleveland) 869,  411 

Central  Nat.  (Worcester,  Mats.) 359 

CentTHl  SavlDKS  (Akron. O.) 790 

Central  Paviniis  (Detroit) 246 

Central  SavinK'.^  (Toledo) 2«5 

Central  State  (Des  Moines) 73!! 

Central  Trust  &  SavinKB  Co.  (Phlla.)...846,  810,  117i 

Century icflt 

Chapman  Nat.  (Portland,  Me.) 1007 

Charleston  iS,  C.) 860 

Charlestf  n  (S.  C.)  Savings S41 

Chelsea  KxchanRe 896, 100« 

Cheojical  National 77,  ICOH,  13H2 

Chlcaao  (III.)  Nat 673, 133 < 

ClncinEati  (O.)  Savings  Society  ...411,  520,  697,  13h5 

Citizens'  (Savannah) 10«5,  liSO 

Cltizsns' Nat 13f,  ia77 

Citizens' Nat.  (Bait.) 1061 

Citizens' Nat.  (Washington) 789 

CItiiens' Nat.  (Yonkors)  62" 

Citizens'  Savings  (Columbus,  O.) 1827 

City  (Greenwood,  S.  C.) 117* 

City  (Mobile) 780 

City  Depost  (Pittsburgh) 790 

City  Deposit  Banking  (Columbus,  O.I 952 

City  Nat J37,3£ 8,  731,89%  1169 

City  Nat.  (Akrcn.  O.) 411, 10u7 

City  Nat.  (Bnfralo) 410 

City  Nat.  (Dallas,  Texas) 3f0 

City  Nat.  (Dayton,  O.) 246 

City  Nat.  (Gloucester.  Mass.) 32,  411 

City  Nat,  (Lnroln,  Neb) 52o 

City  Nat.  (Mobile) 686,790,  963 

City  Nat.  (San  ADtonio.Tex.) '•|90 

City  Nat  (Worcester.  Mass.) S59,  ?4u 

City  Pavines  (Piuviilence) li^Si 

City '1  rust  &  Hankii  g, Bait.) 187,  1878 

Cleveland  lO.)  Nat.... 188,1118 

Cleveland  (O.)  Savings  &  Banking  ...79,  313,  369,  459 

Coal  &  Iron  Nat.  (Cleveland) 359,  411 

Colonial  Nat.  (Cleveland) 8b6,  100 

Colonial  Nat.  (Pittsburgh) 79,1332 

Colonial-State  Nat.  (Clevelsnd) 7x0 

Columbia  Nat.  (Buffalo) Ih7 

Columbia  Nat.  (Pittsburgh)... 139,  245,  673, 1007.  J332 

Columbus  (Ga.)  Savings  45k).  811 

Commerce  (Bessemer.  Ala.) 1280 

Commerce  (Los  Aigeles) 897 

Commerce  (Salt  Lake  City) 1008 

Cc mm erce  (San  Diego,  Cal) 1173 

Commerce  Nat 77,  839,  1169,  1877,  1331.  1383 

Commerce  Nat.  (Boston) 139,  789 

Commerce  Nat.  (Denver) <5K 

Commerce  Nat.  (Ft.  Worth.  Tex.) 5^4, 12-<;8 

Commerce  Nat.  (Pittsburgh) 686. 10«» 

Commerce  Nat.  (Pan  Diego) 1386 

Commerce  Nat.  (a^3ledo) h8S 

Commercial  (Augusta,  Ga.) IHS.ll'S 

Comujerc'al  Nat.  (Chicago) 189,  246,  360 

Commercial  Npt.  (Houston) SU 

Commercial  Nat.  (Los  Angeles) 68n 

Commercial  Nat.  (Mukogee,  I.  T.) 11'3 

Commercial  Nat.  (New  Orleans) 790 

Commercial  N>.t.  (Providence) 78. 1007, 1384 

Commercial  Nat.  (Salt  Lake  City) S60 

Commercial  Nat.  (Syracuse)  1063 

Commercial  &  Sav.  (Gr.  Rapids,  Mlch.1.H28.  732, 1007 
Commercial  Trust  A  ^avints  (New  Orleans),790,  896 

Comm  on  wealth  (Broc  klyn) 1116 

Consolidated  Nat 81.  137 

Consolidation  Nat.  (Phlla.) 312 

Continental  Nat.  (Chicago). 139,860,  459 

Continental  Nat.  (Denver) 732 

Cooper  Exchange  1170,  1>*7- 

Corn  Eichaniie 811 

Com  E.xchange  (Chicago) 139,  360 

Corn  KxchanKP  N«t.  (Phila.^ 810,1171 

CotmoDollian  Bank  &  Sav.  (Cincinnati), 619,  e85,  841 

Cosmopolitan  Nat.  (Pittsburgh) ;     1^8 

Crocker- Wool  worth  Nat.  (San  Francisco) 1228 

Crown  of  Canada  (Toronto) 1173 

Cuba,  Nat.  (Havana) 140 

Des  Moines  (Iowa)  Nat.. 1385 

Deutsche  (Berlin) ,519,  73a 

Diamond  Kai.  (Pittsburgh) 359 

Discount 1006 

Dollar  Savings  (Toledo) 79^859.  411 

Dominion  (Toronto,  Can.) 1065, 1228 

East  Tennessee  Nat.  iKnoxvllle) 460 

Eighth  Ward  (Brookl J n) 138 

Equitable  Nat 187.  410, 1^^8l 

Essex  C(junty  Nat.  (Newark 1332 

Euclid  Ave.  Nat.  (Cleveland) 1171 

Exchange  (Yarmouth,  N.  S.) lOiS 

Exchange.  Nat.  (Augusta,  Ga.) 189,733, 1)72 

Exchanye,  Nat,  (Bost.  n) 35>) 

Exchange,  Nat.  (L alias,  Texas) '.  460 

Fairmount  Savings  (Cleveland) ; '■82 

Farley  Nat.  (M(nl(iomery) "  ji4i 

Farmers'  Deposit  Nat.(Plttsbnrgh).789, 840, 1171, 1332 

Farmers'  Deposit  Savings  (Pittsburgh) 411, 1)71 

Farmers' &  Mechanics' Nat.  (Phlla.) 188,  41) 

Farmers'  &  Mecnanlcs'  Savings  (Minneapolis),..  245 

Farmers' &  Merchants' I  Staunton,  Va.) 1227 

Farmeis' &  Merchants' Nat.  (Bait.) 519 

Farmers'  &  Merchants'  Nat  (Johnstown,  Pa).'  1007 
Farmers'  &  Merchants'  Nat.  (Los  Angeles).... 81,  140 
Farmers'  &  Merchants'  Nat.  (Wenatchee,  Wash.)  S14 

Far  Kockaway  (L.  I.) 187 

Federal .'.'519,1170 

Federal  Trust  &  Savings  (Chicago) 188,  6'-5,  89 

Fifth  Avenue alg,  v.i77 

Fifth  Nat.  iClncinnati) 79,  5l9.  ]'.^79 

FlrstNat 137,672,  951 

Fir.«t  Nat,  (Albany) '  244 

First  Nat.  (Allegheny,  Pa.) 1386 

First  Nat.  (Astury  Park)..  .359,  410,  680,  789,  839, 

^.  ,.,  .  ,^  1008.  1938 
First  Nat.  (Austin,  Tex.) 122>. 

First  Nat.  (Belmont,  Ohio) 15179 

First  Nat.  (Biimincham) '  egy 

First  Nat.  iBdCton) 139  1227 

First  Nat.  (Charleston,  S.  C.) 86(1 

First  Nat.  (Cheyenne) 31:1 

First  Nat.  (Chicago) 80,  :139,  188,  860 

First  Nat.  (CorsK  ana,  Texas) 4ni 

First  Nat.  (Council  Bluffs) pa 

First  Nat.  (Denver)... 140,  189,459,1006,1886 

First  Nat.  (Fort  Wayne) 780 

First  Nat.  (Guifport,  Miss.) 953 

First  Nat.  (Homestead.  Pa.) 1171 

First  Nat.  (Marietta.  <).) 79 

First  Nat.  (Minneapolis) 140,  411,  628,  68H 

First  Nat.  (Montkomery,  Ala.).  686 

First  Nat.  (Nashville) 188 

First  Nat.  (Pasadena,  Cal.) I0t8 

First  Nat.  (Paterson,  N.  J.) 1063  1170,  1332 

First  Nat.  (Portland,  <  ire.) 620,  7tfl,  897 

First  Nat.  (Kawlins.  Wyo.) 813 

First  Nat.  (San  .lose,  Cal.) 81 

First  Nat.  (Spartanburg.  8.  C.) 963 

First  Nat.  (Stockton,  Cal.) 460 

First  Nat.  (Tamaqua,  Pa.) 117] 

Flret  Nat.  (Ctica)  51ij 

FirstNat.  (Walkinsbnrg.  Pa.) 1227 

First  Nat.  (Worcester,  Mass.) 1064 
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first  Nat.  of  Buchanan  Co    (St.  Joseph.  Mo.)....  688 

FirstNat  of  Florida  (Jacksonville) 628 

Fletcher  Nat.  (Indianapolis) 245 

Flushinir  (L.  L) 187 

Forest  City  Savings  (Cleveland) 35H 

Kort  Dearborn  Nat.  (Chicago) 80,  139 

Fort  Pitt  Nat.  (Plttburgh) 685 

Fourieenth  Street 187,  ll^o 

Fourth  Nat.  (Boston) 139 

Fourth  Nat.  (Montgomery,  Ala.)..  6£8,  953 

Konrth  Nat.  (Nashville). l'-9 

Fourth  Nat.  (Plttsbiirth) 573,  1007,  1332, 1333 

Fourth  Street  Nat.  (Phila.) 789 

Fraoklin  (Clnn.) 1064 

Franklin  Nnt.  (Phlla.) 139.  245 

Freehold  (Pittsburgh) 1332 

Fresno  (Cal.)  Nat I'^So 

French-American  (San  Francisco)... i60 

French  Savings  (San  Francisco) 360 

Galesburg  (III.)  Trust  &  Savings 10e5 

Galveston  (Texas)  Nat 460 

GarHeldNat 32,  137 

German  American  (Rochester) 410,  840 

Germaa  American  Nat.  (St.  Paul) 360 

German  K^change 244 

German  Nat.  (Ciun.)        952 

German  Sat.  (Pittsburgh) 732 

Germania  ( Savannah  1 520 

Germania  Nat.  (.Milwaukee) 1279,1385 

Germania  Nat.  (New  Orleats) 811 

Germania  Nat.  (San  Francisco) 81,31?,  «6u 

Germania  Savings  (Pittsburgh) 578.1007,  l:-i32 

Girard  Nat.  (Phila.) 78, 139,411,  951, 1007 

Globe  Nat.  (Boston) 259 

Hadlev  Falls  Nat.  (Holyoke,  Mass.) 189 

Halifax  (N.  S.)  Banking  Co .619,  953 

Hamilton 6'-6 

Hamilton  Nat.  (chicag  ).  3fiO,  6£0,  628,  896,  952, 183:i 

Hamilton  Trust  Jk  Sayings  (Chattanooga) 373 

HanniballMo.)  Nat 520 

Hanover  Nat    187 

Hartford  (Conn.)  Nat 187,  312 

Hayden-Clinton  Nat.  (Columbus,  O.) 952 

Hiberiilan  Bar  king  Ass'n  (Chicago) ISha 

Holyoke  (  Mass  )  Nat ;-5i» 

Home  Savings  (Cinn.)  628,686,  lOUl 

Home  Savings  (Colnmbus,  Ga.) ';90 

Homewood  Peoples'  (Pittsburgh) 619,  lllf* 

Hong  Kong  &  Shanghai  Banking  Corp  791 

Illinois  Trust  &  Savings  (Chicago) 80,  1279 

Industrial  Nat.  (Pitts.).': 90.  84U,  101^7,  1064, 1227,  1279 

Interior  Bankers  Trust  &  Savings  (Chicago) 1178 

In'ernational 1277 

International  Banking  Coip 77,519,  9  0 

Inter-State  Trust  &  Banking  (New  Orleans) 896 

Iowa  Nat   (Davenport) 573 

IronCitv  Nat.  (  Pittsburgh  1 73?,  790. 1118 

Iron  A  Glass  Dollar  Savings  (Pittsburgh). ..459,  1385 

Irving  Nat 187,1384 

Island  City  Savings  (Galveston) 782 

Jacksonville  (Fla.)  Nat 1008 

Jamaica  (  L.  I.) 187 

John  Hancock  Nat.  (Springfield,  Mass.) 1278 

Keystone  (Pittsburgh) 812 

Lake  Shore  Banking  &  Savings  Co.  (Cleveland)  .1276 

Lancaster  County  (Pa.)  Banks I»t9 

Leather  Manufacturers   Nat 137,1116,  1383 

Lechmere  Nat.  (East  Cambridge,  Mass.) 62" 

Lexington  City  (Ky.)  Nat 686,  1172 

Liberty  Nat 137,138,627 

Lincoln  National  (Pittsburgh) lOrtl 

Little  Rock  (Ark.) .189,246.1280 

Live  Stock  Nat.  (<:hicago)  ,139,  188 

Live  Stock  Nat.  (Sioux  City) dw 

Loan  4  Exchange  (Columbia,  S.  C.) 1172 

London  &  San  Fran.  Limited  (Seattle,  Wash.)...  1065 

Long  Island  (Jamaica) 18 

Lowry  Nat.  (Atlanta,  Ga.) 189,  790 

Lucas  County  Savings  (Toledo) 685 

ManayunkNat.  (Phila.) 57.1 

Manhattan 895,  i'50 

Manufacturers'  (Chicago) 1227 

Marine  Nat  (Bait.) 789 

Marine  Nat.  (Buffalo) 78,1278 

Marine  Nat.  (Pittsburgh) 245 

Market  (Buffalo) 1171 

Market  &  Fulton 137,  458 

Market  Strett  Nat.  (Phila.) 812,  573,  1007 

Maivland  Nat.  (Bait.) 187 

Massachusetts  Nat.  (Boston) 13",  895 

Massasoit-Pocasset  Nat.  (Full  River) 789,  127M 

Mechanics  (Brooklyn) 789 

Mechanics'  Nat.  (Phila.) 7*',  13k 

Mechanics'  Nat.  (St.  Louis) 140,  6b6 

Mecbaoios'  &  Traders' 31, 137,  3=.t» 

Mechanics'  Trust  (Chicago) 952, 1008 

Mellon  Nat.  (Pittsburgh) 13S3 

Mercantile  (Baltimore)  .mIh 

Mercantile  Nat 31,  77,  137, 186,  572,  78S,  895,  1006 

Mercantile  Nat.  (Chicago) 1172 

Merchants' Excharge  Nat  . 187 

Merchants' &  Manuiact'rs' Nat.  (Columbus,  0.).  188 

Merchants' &  Mechanics  (Columbus,  Ga.) 686 

Merchants' Nat 1226 

Merchants' Nat.  ( Allentowr.  Pa.) ^l-"* 

Merchants'  Nat.  (Baltimore) 411 

Merchants' Nat.  (Ciun.) 140,573,790,  8i'6 

Merchants'  Nat.  (East  St.  Louis) 1279 

Merchants'  Nat.  (Houston,  Texas) 246,  1172 

Merchants'  Nat.  (Nashville) 60,189,903.  1117 

Merchants' Nat.  (Newark) 78,  138 

Merchants' Nat.  (Pawtueket) 896 

Merchants' Nat.  (St.  Paul) 459 

Merchants' Nat.  (Savannah) 8!8 

Merchants' 4 Planters'  Nat.  (Montg'ry.).813,  369,  841 
Merchants' &  Planters-Farley  Nat.  (Montg'ry.)...  841 

Metac&met  Nat.  (Fall  River) 78,  .359,  158 

Metropolis 138,  2H,  357 

Metropolitan  Nat.  (Pittsburgh) 685,  790,  10(7 

Michigan  Savings  (Detroit) ...79,  24f,  41i 

Midway  Nat.  (Pittsburgh) 4)1 

Mills,  D.  0.&  Co.,  Nat.  (Sacramento) Iut8 

Milwaukee  (Wis.)  Nat 1008 

Mission  (San  Francisco) 1086 

Mobile  (Ala.)  N.  B.  A 841 

Molson's  (Montreal,  Can.) 189,  842 

-Mononcahela  Nat.  (Pittsburgh) 1171,  1227 

Monongahela  Valley  (uuquesne,  Pa.) 627 

Monroe .   lOOd 

Montreal  (Canada) 77,  122- 

Mortgage  Banking  Co.  (Pittsburgh) 627   962 

Mount  Morris 788 

Mount  Vernon  (N.  Y.) 31,  138 

Mount  A'ernon  Nat.  (Boston) 789,  1227 

Mutual 138 

Mutual  Savings  (San  Francisco) 1173 

Nassau  Union  (Glen  Cove,  L.  I.) 951 

National  Discount  Co.  (London,  Kng.) 6iO 

New  Amsterdam  Nat 1S8 

Newark,  (N.  j.)  Nat.  Banking  Co 13:-2 

Newport  News  (Va.)  Nat 805,953,  1117 

New  York,  N.  B.  A 684,1384 

New  York  County  Nat il 

New  Y'ork  Nat.  Exchange 137,368,410  627,  731 
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New  York  Produce  Exchange 672 

New  York  State  Nat 77 

Nineteenth  Ward 183 

NorJolk  (Va.)  Nat 244 

North  America  (Phlla.) 7» 

North  An. erica,  Nat    1.37,1  9,410,458,951,1170 

North  America,  Nat.  (Chicago) 80,  189,  360,  1333 

North  America,  Nat.  (Prof ideuce) 411 

North  American  Savings  (Pitts.) 627,  7s2,  953 

Northern  Nat 68* 

Northern  Liberties,  Nat.  (Phlla.) 187, 1^27 

Northern  Trust  Co.  (Chicago) 80 

North  Ward  Nat.  (Newark) 1838 

Northwestern  Nat.  (Minneapolis).  140 

Northwestern  Nat.  (Sioux  City) 57S 

Norwich  (N.  y.)  Nat..... 78 

Oakland  (Pittsburgh)  840,  898 

Oakland  Nat.  (Chicago) Iti65,  1118,1172 

Oklahoma  City  (Okla.)  Nat , 689 

Old  Detroit  Nat.  (Detroit) 188.  6a0 

Old  Nat.  (Grand  Rapids) 79,  369 

OldNat.  (Oshkosh) 318 

Old  Nat.  (Providence) 1884 

Omaha  (Neb  )  Nat 180 

Orange  (N.J.)  Nat Ih7 

Oriental 31,  627,  783,  896,  1'477, 1381 

Paris  (Texas)  Exchange 953 

Park,  Nat tl,  77,  137,357,110,  788,  laSl 

ParkNat.  (Cleveland) 1H8,  1171 

Pawtuckei  (R.  1.)  Nat 789,895 

Pennsylvania  Nat.  (Pittsburgh) 4t9,  O'iS 

Pennsylvania  Savings  (Pittsburgh) 6-5 

People's i37 

People's  (Binghampton,  N.  Y.) 1278 

People's  (Hackensack) 951 

People's  (Ualllax) 963 

People's  (Shreveport)  J46 

People's  Deposit  (Indianapolis) 958 

People's  Nat  (Charleston) 628 

People's  Savings  (Painesvlile.  0.) 79,  ^52 

Peoples  Pavings  (Pittsburgh) ..  185,896,1064 

People's  Savings   Selma)  574 

People's    Savings    &    Banking    (Youngstown, 

Ohio) 140,  359 

People's  Trust  &  Savings  (Fort  Wayne,  Ind.)....  »4l 

People's  Trust  &  Savings  (Galesburg,  111  ) 1065 

Perry  Savings  (Cleveland) 520 

Philadelphia  (Pa.)  Nat 11.07 

Pittsburgh  (Pa  )  Nat       790 

Pocasset  fiat.  (Fall  River) 789 

Provident  Savings  <jt  Sale  Deposit  (N.  0.)...983,  1833 

QuakerCity  Nat.  (Phila.) 189,  188 

Republic.  Nat.  (Chicago) 183,1333 

KepuDllcNat.  (PittsDurgh) 1171 

Ridgely  Nat.  (Sprlngfleld,  111.)  1172 

Rlggs  Nat.  (Wash'gion,  U.  C.).4o9,  619.  789,810,  1170 

Riverside 244, 1:^2 « 

Ho>ai  (Halifax,  Can.) 360,  ^al 

Royal  Trust  Company  (Chicago) 188 

Saginaw  (Mich.) 79 

St.  Joseph  (MO  )  Nat 782 

San  Francisco  (Cal.)  460 

Savannah  (Ga  )  Nat 313 

Savings  of  Merchant s'  Clerks 1117 

Scandinavian  American  (Seattle) IO08 

Seaho»rdNat 137,  312,  410,  1331,1384 

Seattle,  Nat.  (Seattle,  Wash.) 1833 

Seattle  Nat.  Banks 1119 

Second  Nat.  (Allentown,  Pa.) 1171 

Second  Nat.  (Fall  River) 187,359,  468 

Second  Nat.  (Orange,  N.J.) 318 

Second  Nat.  (Paterson)        780 

Security  of  Minnesota  (Minneapolis) 140 

Seventh  Nat 81,  77, 137,  186, 110,  57?,  788,  895 

Shawmut  Nat.  (Boston) 139 

Shcffleld  (Ala.)  Nat 117« 

Shoe  &  Leather,  Nat 137,  358,  519,  950, 1083, 1277 

Sixth  Nat.  (Phila) 1117 

South  Chattanooga  (Tenn.)  Savings 31S 

fouth  Side  (Chicago) 673 

Southern  Ohio  Savings  (Cinn.) 1171 

Southport  (Conn  )  Nat 1117 

Sovereign  (Canada) 1S86 

Ppaujsh-American  International  (Chicago) 80 

Sprague  Nat.  (Brooklyn) ll7t',  1278 

Springtleld  (Mass.)  Nat ifc7 

State 1278 

State  (Chicago) 673,790,  952,  1333 

Slate  of  Florida,  Nat.  (JackaonvUle) I2'i8 

State.  Nat.  (Camden.  N.  J.) 1008 

State  Nat.  (Cleveland) 790,  8i*t?,  1(.07 

State,  Nat.  (Troy,  N.  Y.) 369 

Slate  of  Ohio  (MassUlon)  ViT9 

State  Savings  (Butte,  Mont.) 628 

State  Savings  (Detroit) 359 

State,  ol  Touawanda  (N=.  Y.) 1063 

State  of  Virginia  (llichmond) 499 

Stockyards  Nat.  (Fort  Worth,  Texas) 89»,  1U9 

Siuyvesant  Heights  (Brooklyn) 673 

Syiacuse  (N.  Y.)  Nat 685 

Third  Nat.  (Chicago) 1385 

Third  Nat.  (Co.umbue,  Ga  ) 80 

Third  Nat.  (Jersey  City) 627 

Third  Nat.  (Lexington,  Ky.) 530 

Third  Nat.  (St.  Louis) 14t>,  6  6,  73t 

Thirty-fourth  Street  Nat 410.  1068 

Tcrouvo  (Can.) U9,  953 

Traders'  Nat.  (Spokane) raid 

Tradesmen's  Nat 188 

Tradesmen's  Nat.  (PhUa.) 1386 

Trademeu'B  Nat.  (Pittsburgh) 245,  673,  1332 

Twentieth  Ward 468 

Twenty-sixth  Ward  (Brooklyn) 3li?,  789,  8iS) 

Union  Bank  &  Savings  Co.  (Cleveland) 32 

Union  E-xchange 788,  1170,  1833 

Union  Nac.  (Buston) '.8* 

Union  Nat.  (Braddock,  Pa) 84,1227 

UnionNat.  (Detroit) 18;<,  894 

Lniuu  Nat.  (Fall  River) 780 

Union  Nat.  (Newport,  R.  I.) 411 

UnionNat.  (Phila.) t40,  1007 

Union  Nat.  (Pittsburgh) 139 

Union  Nat.  (Wilmington,  Del.) 1171 

U uion  Stock  Yards  (Denver) 1280 

Uuiltd  Nat 1118 

United  States  Nat 138 

United  Stales  Nat.  (Pittsburgh) 245,  411 

United  States  Savings  (Detroit) 5<3 

United  Stales  Trust  &  Savings  (Cnlcago) 952 

Units  Banking  &  Savings  (Cincinnati) 627,1110 

Utah  National  (Salt  Lake  Cltv) 189 

Washington  Nat.  (Pittsburgh) 188,245,685,  899 

Washingtun  Nat.  (St.  Louis) lOtS,  1117 

Washington  Nat.  (Seattle) U0,!'60,   897 

West  End  Nat.  (Washington,  D.  C.) 789, 1007 

West  End  Savings  (Pittsburgh) 215,  841 

W'esleru  German  (Cinn.)        1333 

Western  NaU  ol  the  U.  S.138,  214.  839, 1169, 1277, 

1331,  1383 

Western  Nat  (San  Francisco) 963, 12bO 

Western  Pennsylvania,  Nat.  (Pittsburgh) 1171 

Western  State  (Chicago) bO,  360,1333 

Wisconsin  Nat.  (Milwaukee) 140 

YorkvlUe 3 
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trust  companies. 

America   77,  137,  B27  IHS 

Araerinan  (Cleveland) "81,  0*1 

American  (I'hlln) "27 

American  i  PittsburKh) 678,  8^6,  952,  1118,  1332 

Amerlciin  Central  (St.  Louis) ^73 

American  ijimn  &  (Boston) Iw 

American  Security  &  (Wa»hlnBton) 896,  1171 

Appomattox  (I'e  ersburn,  Va.) 11" 

Atlantic IS-",  l-B 

Bankers' 244,685,731,12:6,13^4 

Bankers'  (PtttsburKh) 840 

Beaumont  (Texas)  »5l 

Beaver  County  (.Vew  BrlKhton,  Pa.) 188] 

BerKcn  &  Lafayette  (Jersey  City) lOOH 

Berwrlc*  (Pa.)  SaviUKsA 627 

Bloomtield  (N.J.) 7'* 

BowhnK  Green. ...-•■• 186.839,1116,1331 

Broadway  Bank  &  (Los  AnKoles) ijio 

Brooklyn  "8i  187 

Canadian  Valley  (Muskogee,  Ind.  Ter.)  P80 

Central 895 

Central  (Cleveland)  313,  35),  438,  520 

Central  (Portland,  Me.) "85 

Central  (San  Francisco) 313 

Central  of  lUinolB  (Chicago) 32,573,628.  1065 

Central  Savings  &  (PittsbarKli) 246.  45» 

Chester  County  (West  Chester,  Pa).  H12 

Cinclnnati(Ohlo) 188 

Citizens'  Loan  &  (Milwaukee) «B0 

Citizens'  (Orange.  N.J.) 627 

Citizens'  Savings  &  (Cleveland) 313,  411,  731,  fil 

Citizens'  Trust  &  Deposit  (Utica) 519,  1278 

City  18> 

City  Bank  (Mobile) .190 

Cleveland  (Ohio)  79,188,  7.S2 

Colonial   (Phlla  ) 1227 

Colonial  (Pittsburgh) 652.  H82 

Colonial  (St.  Louis) 82,  b«7,  lO^S 

Colorado  Banking  &  (Cripple  Creek) H 18 

Columbia  (S.C.)  1172 

Commercial  (Boston)  l!*8a 

Commercial  (McKeosport,  Pa.) 81 

Commercial  (Phila.)     1171 

Commonwealth  (Buffalo) 1227, 1:<84 

Commonwealth  (St.  Louis) 360,  838,  8tf7,  1065 

Commonwealth  Keal  Kstate  ft  (Pittsburgh) 790 

Commonwealth  Title  Ins.  &  (Phila.) 138r> 

Connecticut  Trust  &  Safe  Uep.  Co.  (Hartford)...     78 

Cominemal  ll«i»,  1884 

Continental  (Bait.) 79 

Continental  (Pittsburgh)      459,673,  05a 

Continental  Bank  &  (Kort  Worth,  Tex.) x«6 

Copley  Square  (Boston)  312 

Corpiirattou  8  tO 

County  (White  Plains,  N.  T.) 1063.  1278 

Dallns  (Texas) 140 

Dayton  (Ohio)  Savings  & 1007 

Detroit  (Mich.) 189,459,  952 

Dollar  Savings*  (  Foungstown,  O.) 140,359,  459 

Dollar  Savings  Bank  *  (Toledo.  O.) 411 

Eastern  410,950 

Elmira  (N.  Y  )  2>4 

Empire  State 186,  788 

Equitable 77, 138,  311, 360,  7il ,  789,  12<;6 

Equitable  (Chicago) 628 

Fidelity  (Buffalo) 187,627,1063 

Fidelity  (Kansas  City) 80 

Fidelity  (Newark) 31, 138,244.  410 

Fidelity  (Tacoma) 1119 

Fidelity  Title  &  (Pittsburgh) 952 

Fifth  Avenue 77,  1.3K 

Forest  City  Savings  &  (Cleveland)  859 

Franklin  (Brooklyn) 78 

Franklin  Savings  &  (Pittsburgh) 245,.  411 

Georgia  Savings  Bank  &  (Atlanta) 1C65 

Germaniii  (Sati  Francisco) 313 

Glrard  (Phlla.)  SlH 

Greenville  Banking  &  (Jersey  City) 358 

Grove  City  (Pa.)  Savings  & 1118 

Guarantee  Title  &  (Pittsburgh)  732,  810. 1227 

Guaranty 31.  357 

Guardian 138,  186,  768,  895,  1116.  l«86 

Guardian  (Buffalo)  839 

QUtt rdian  ( Pittsburgh) 79,  627,  952,  1064, 1227 

Hamilton  Savings  &  (Pittsburgh) 411 

Harrisburg  (Pa.) 411 

Hlbernia  Bank  &  (New  Orleans) 246,313.  896 

Holland 187 

Home  (Pittsburgh) 95a,  1227,1385 

Hudson  (Hobnken) 138 

Indiana  (Indianapolis) 790 

lndlanav)olis  (Ind.)  3J 

International  (Bait  ) 951 

International  Bank  &  of    ■  merlca.627.  894, 1116,  1.S83 

International  Savings  &  (Pittsburgh) 10 '4 

Inter-State ...  77    312 

Iron  City  ( Pittsburgh)'. '.'.'.'.'.'.'.'.  !685.'732,'846,'893,'lbo7 

Jersey  City  (N.  J.) 312 

Knickerbocker. 188,  244, 358.  7.32, 950, 1277 

Lima  (Ohio)  1064 

Lincoln i:-8 

Lincoln  Havings  ft  (Phila.) 8»5 

Little  Rock  (Ark.) 313 

Long  Island  Loan  & 78 

MancIiesterSavings&(Allegheny,Pa.).841, 1007, 1171 

Manhattan 31 

Ma><sachusettii  (Boston)  1278,1332,1381 

Mechanics' (Bavonne,  N.  J.) 187 

Meni|)hls(Tenn.)     246 

Meicantile 31.1116,1171 

Mercantile  (Boston) 78,187,  9)i 

Mercantile  (Pittsburgh) 686 

Mercantile  (St.  Louis) 32 

Mercantile  Sate  Deposit  &  (Toledo) 246. 1007 

Merchants' 312 

Merchants'  ( Phlla  ) 619, 1117 

Merchants'  l^oan  &  (Chicago). .80. 139,  246, 1007,  1279 

Merchants'  Savings  &  ( Pittsburgh) 18^o 

Merrill  (Bangor,  Me.) 840 

Metropolitan 138,  186,319.  1169, 1>;77 

Mississippi  Valley  (St.  Louis) bO.  140,  li8,  360 

Missouri  (St.  Louis) ..1288 

Monmouth  Trust  &  Safe  Deposit  (Asbury  Park. 

N.  J.)     410,  4'i8 

Monongahela  (Homestead,  Pa  ) 1171 

Moreland(  Pittsburgh) 1385 

Morton     1H6.  106^ 

Mount  Vernon.  (N.  Y.)  31,458,  732 

Mount  Washington  Savings  &  (Pittsburgh) 1007 

Mutual  Alliance  18« 
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TRUST  COM  PANIES-(  Concluded.) 

North  American  (New.lersey) 638 

North  Philadelphia  (Pa.) 789,  895,  1117 

Northern  (Pittsburgh ) 13-6 

Northwestern  (St.  Paul) 314,  1118 

Oakland  Savings  &  (PittBhnrgh) P9fl,  1279 

Ohio  (lolunibus) S?45,  9.j2,  1171 

Ohio  Savings  Bank  &  (Toledo)....  18^,  359,  1Ij07,  13.33 

Oil  City  ( Pa.) 1385 

Old  Colony  (Boston) 812,  B86. 1332, 13»4 

Pavinla  (Jersey  City) 244,789,  117' 

Pennsylvania  (Pittsbur,ih) 573,  13;i2 

p.  op'e's  (Brooklyn)     78,187,410,619 

People's  Bank  &  (Passaic,  N.J.) 358,  1117 

People's  Savings.  Safe  Deposit  &  (Pittsburgh)..  245 

Pioneer  (Kansas  City) 814 

Pittsburgh  (Pa.)  Life  &  1118 

Plainflelrt  (.V.J  ) l5!78 

Portland  (.Me)    840,1064 

Portland  (Ore.) 246  1280 

P. udentlal  Cleveland)  51H 

Prudential  Pittsbuigh) 790 

Public  (Pittsburgh) 245 

Puritan  (Boston) 812 

Real  SJstate 1006 

Real  Kstate  (Phlla.) 3=9 

Real  Kstate  i  Pittsburgh) 459 

Real  K-tatesavlngs&(Allegheny,  Pa.).411  811, 12<7 

Real  Kstate  Title  *(Altoona,  Pa.) 1171 

Republic lH6,6ly,  789,  894,1170.  1332 

Reservt!  (Cleveland) 13H6 

Rhode  Island  Uospltal  (E*rovidence) lOOt 

Royal  (Chicago) 1065 

Safe  Deposit  &  (Bait.)  79 

Safe  Deposit  &  ( Pittsburgh) 188,  411,  895, 10«4 

St.  Clair  Savings  &  (Pittsburgh) 1171 

St..  Louis  Trust  (Companies     8W7 

Savings  A  (Clevelano)  313 

Seattle  (Washington) 790 

Security  (Wreeling,  W.Va.) 79 

Security  Trust  &  Deposit  (Chicago) 520 

Security  Trust  &  Safe  Dep.  (Wilmington.  Del).. 1171 

slater  (Pawtucket.  R.  I,) 458 

South  Sharon  (Pittshurah) 1879 

Southern  Loan  &  (Greensboro,  9.  C.) t53 

Southern  Trust  &  Deposit  (Bait.) 1117 

Southwestern  Ohio  (  D»yton) 1061 

Springfield  (Mass.)  Deposit  & 78 

Standard  Security  (  Pittsburgh)  246,  45» 

State  (Concord.  N.  ){.) 1^78 

State  Banking  &  (Cleveland) 841,  1279 

Surety  (Kansas  City,  Mo.) 688 

Syracuse  (N.  r.)  1171 

Tennessee  (Memphis) 360,628,  841 

Texas  Btnk  A  (Galveston) 732,  8»7 

Title*  (Muskogee,  Ind. Ter.) 628 

Title  (iuarantee  & .31,77,1063 

Toronto  (Can  )  General  Trusts  Corporation  954 

Tradesmen's  Trust*  Savings  Fund  Co.  (Phila.) 

78,862,  1064, 1278,  138i 
Treasury  ( Pittsburgh) 1064 


Union 31.6?4,  830 

Union  (Chicago) 139 

Union  (Detroit) 459,  620,  7  9U 

Union  (Little  Rock) 1386 

Union  (Plttsburgfi )   79,  188, '-545,  1333 

Union  Bank  &  (Helena,  Mont.) lO^S 

Union  Savings  Bank  (fc  (Cincinnati) 411,520,  790 

Union  Trust  s.  Deposit  ( Parkersburg,  W.  Va.)..  953 

United  States  (Louisville) 1228 

United  States  (Terre  Haute) 82 

United  States  &  Mexican  (Kansas  City,  etc)  ..  1172 
United  States  Mortgage  & 3.2,  77,  244,  684 

Van  Norden     858,960,1226 

Virginia-Carolina  (Norfolk)  81« 

Waldorf  Astoria 1170 

Washington 187 

Washington  (Seattle) 1386 

Washington  (Spokane) 520 

Washington  Trust  &  Bonding  Co,  (St.  Lotlls)...     32 

West  End  Savings  &  (Pittsburgh)  249,  841 

West  Hudson  (Harrison,  N.  J.) inoB 

Westfleld  (N.J.) 18H4 

West  Philadelphia  Title  &  (Phlla.) «2 

West  Virginia  (Klkins) 686 

Western  Reserve  (fleveland) 79,  188 

Wheeling  (W.  Va.)  Title  & ho 

Windsor ..77,  518 

Woodland  Ave.  Savings  &  (Cleveland) 1333 

Worcester  (Mass.)  S*fe  Deposit  & 359 

Wyoming  Valley  (Wilkes  Barre) 313 


MISCELLANEOUS. 

Alabama  Bankers'  Association 1172 

American  Bank  N'lteCo 186 

American  Bankers'  Association... 410,  894,  1170,  12 '6 

American  Instil  ute  of  Bank  Clerks 894,  1384 

Ames  (A.  K.)  &  Co.,  Toronto 1326,1333 

Arkansas  Bankers' Association 8'6 

Armstrong,  Robert  R 31,  357 

Baltimore  Stock  Kxchange  789, 1279 

Banking  liaw  Aniendm't  (Elsberg  BUI)  Passed).  788 

Barnum  (Lawrence)  4  C  > 214,  IO116 

Barren  (Unley)  &  Co.  (Chicago) 1008 

Bartiett,  Frazler  <s  Co.  (Chicago) 1064,  1227,  lvi7H 

Bartlett.  Frazler  &  Carrlngton  (Chicago) 1279 

Blair  &  Co 961 

Boston  Bank  Presidents' Association. 411 

Boston  Stock  Kxchange  410 

Browne  (Hte»art)  .«  Co.  i,H8 

Bush,  William  E.  (Augusta.  Qa.) 520 


Nassau  (Brooklyn) 81 

Nationiil  (Bridgeport,  Conn.) 1063 

New  Kngland  (Boston) 187,  619 

New  Kiigland  (Providence) IOO6 

New  .lersey  Title  Guarantee  &  (Jersey  City) 7S 

Kew  llochelle  (N.  Y.) ............1117 

New  York  Security  & 77 

North  America  (Phlla.) ..     13v) 

Korth  American 188,818,368.839,  1065 


Campbell,  Harrimaf  4  Co 

Canby  (C.  H.)  &  Co.  (Chicago)  

Carrlngton,  Pat  ton  Ik  Co.  (Chicago),..  1064,  1270, 

Cedar  Rapids  (la.),  a  Reserve  City 

Chapin(8.  B.)  &  to 839, 

Charleston  Clearing  House 

Ciiicsgo  Clearing  House 1064,  1279, 

i^hicagu  Savings  Deposits. 

Chicsgo  Stock  Kxchange 410,896, 

Cincinnati  (  learing  House 

Citizens' Savings*  Loan  Co.  (Cleveland).  79. 188, 

Cleveland  Chamber  of  Commerce 619, 

Cleveland  Cleari iig  House 

Cleveland  Stock  Kxchange 410, 

Colorado  Bankers'  Association 

Columbus  (O.i  Clearing  House 

Comstook.  Walter  (Chicago)  

Continental  Savings  &  Loan  Co.  (Dallas,  Tex)... 
Corporation  Jt  Kstiites  Co 


951 

ISO 

1385 

626 

1172 

537 

1^85 

1227 

1227 

243 

313 

(■»6 

573 

VZ17 

1S86 

136 

80 

246 

410 

Davis*  Dexter  (Providence) 578 

Day,  Adams*  Co 13s 

Days  of  Grace  Abolished  In  Minnesota 1170 

Demand  Loans  in  Pennsylvania,  Interest  on  ...  781 

Dennett  Bros.  *  Co.  (Boston) 1068 

Dick  Bros.  *  10 1171 

Direction  Der  Dlsconto-Gesellschaft  (Berlla)...  791 
Dubuque  (la  ),  a  Reserve  City 788 

Edwards  (A,  Q.1  4  Sons  (St.  Louts) 313 


Paoe. 

MI8CELLANEOU3-(Con«l«de<l.) 

Epps,  Lewis  &  Co 3.',s 

Erie  (Pa  )  Clearirg House 311 

Kstabro'ik  ii.  Co ina 

Eversz,  FoUansbee  &  Co.  (Chicago). ..1004, 1118. 1228 

Fahnestock,  Derlck.  Death  of. 1061 

Karnum   slckel  *  Co.  (Chicago) 685 

Foder,  Uolzman  ACo 80,  .359,  1008 

FinMnce  Company  of  Pensylvanla  cPhlla.) 3i2 

Fish,  Hamilton,  Asst.  Treas.  at  New  York..  .626,  684 

Fisk.  Charles  J 10O6 

Klagg,  Washington  A..  Death  of 244 

Floyd.  Chapman  *  Cralrford (1B.5 

Kurd.  Bacon  &  Davis 889 

Fulton  (F.  R.)  &  Co.  (Chicago) 1118 

Gay  (E.  H.)  &  Co 789,  1171 

Georgia  Bankers'  Ass'n  246,  790,  128ij.  ISS-J 

German-American  Int.  Co.  (Rochester) 78 

Groesbeck  *  Co 812 

Hallgarten  &  Co  31 

Hanover  Safe  Deposit  Co  951,  1C08 

Uarriman  &  Co 31 

Harris  (N.W.)  &  Co 951,952,1169 

Harris,  Gates  *  Co 360,  412 

Holidays  on  New  Vork  Exchanges 731 

Howard,  Small  *  Co.  (Chicago) 1008 

Humboldt  Savings  *  Loan  Co.  (San  Francisco)..  813 

Indian  Territory  Bankers'  Ass'n  1119 

Indiana  Bankers'  Ass'n ■•• 1172 

Indianapolis  Clearing  House  77,  626 

Insolvency,  Opin.  or  Snpt.  of  Bank'g  not  conclua. 1032 
Iowa  Sup.  Court  and  Laws  for  R'^gn.of  Banks...  869 

Jones,  Caeser  &  Co 950 

Jones  (E  Clarence)  &  Co 31,  951 

Jordan,  Conrad  N.,  Illness  and  Death  of 410,  458 

Kansas  Bankers'  Ass'n 896, 1828 

Keep,  Charles  Hallam.  Asst.  Sec.  of  "Treas 1170 

Kemoner.  Cardona  *  Cu.  (Chicago) 459 

Kentucky  Bankers' Ass'n  1883 

Kidder.  A.  M.,  Death  of 951 

Kimball  (R.J.)  4  Cj 951 

King.  Hodenpyl  &  Co....  628,898,  85' 

Kneeland,  Clement  4  Curtis  (Chicago) 1227 

Kuhn,  Loeb  4  Co 1063 

Ladd.  Wood4Co 31 

Lawrence  4  Buckn^m. 685 

Lincoln,  Caswell  *  Co 31 

Lockwood,  Hurd  &  Co        186 

Louisiana  Bankers'  Ass'n I117 

Louisville  Clearing  House  243 

Maiden  Lane  Safe  Deposit  Co 1226 

Massn,  liSwls  4  Co  (Cnicago)  412,  958 

Mexico.  Minister  of  Finance  in.  Dinner  to 1005 

Michigan  Bankers'  Ass'n 459,  65-^,1385 

Mississippi  Backers'  Ass'n  953,  1117 

Missouri  Bankers'  Ass  n 1117,  1172 

Montreal  Stock  Exchange 686 

Morgan  (J.  P.)  4  Co  31 

Nast  (A.  D.)  4  Co.  (Chicago) 738 

Nebraska  Bankers'  Assn  1172 

Negotiable  Paper,  New  York  Court  of  Appeals 

Decision  Regaralng 1170 

New  Jersey  Bankers' Assn 187,818,  732 

New  York  Clearing  Houae  Association 368, 

^  572,  I0C6,  1225 

New  York  State  Bsnkers' Assn  .     .244,  e8»,  895,  1063 
New  York  Stock  Exchange.  ...410,  46>,  51n,  6~4, 

839,  894.  1068, 1277,  1331 

North  Carolina  Bank  Charters  In  lfc03 1172 

North  Carolina  Bankers'  Assn  e86,  1279 

O'Neill,  William  W..  Death  of 82 

Otis,  Wilson  Alo.  1118 

Pennsylvania  Bankers'  Assn 13.'^ 

Penisylvanla  State  Banking  Commissioner 895 

Patterson  (W.  H.)  A  Co.  (Atlanta.  Ga) hO 

Penrose  Geo.  B..  Death  of 1280 

Petersburg  (Va.)  Savings  A  Ins.  Co 189, 1383 

Philadelphia  'tock  Exchange 31 

Pittsburgh  Stock  Exchange 79,790.895,1885 

PUmley,  William  M.,  Asst.  Treas.  at  New  York.  572 

Poor  (U.  W.)  &Co  839,  951 

Post*  KlagB  32 

Price,  Waterhouse  &  Co 650 

Prince*  Whiteley 731 

Prudential  Insurance  Co.  (Newark)  81 

Redmond,  Kerr*  Co 458, 1333 

Registrar  4  Transfer  Co.  (Jersey  City) 627 

Keltze,  Stern  *  Schmidt 83 

Reserve  Cities,  An  eudment  to  Law  Covering...  672 

Rochester  St  ck  Exchange 1827 

Kolllns  (E.  H,)  A  Sons ..1008,1178 

Sanford  *  Kelley  (New  Bedford) 139 

Savings  Bank  Assn    State  of  New  York 1063 

Scudder  (J.  A-nold)  *  Co.  (  .hioago)     738 

>ecnrityCo.  (.Hnrtford)  411 

Security  Sife  IJepomt  Co.  (Troy,  N.  T.) 1006 

Sidenburg  (G.)  &   Krans 1008" 

Slaughter,  a.  O,  Jr.  A  Co.  (Chicago) 139.573,  9&2 

Smith  (Kdward  B  )  A  Co h95 

Smyth  (B.  L.)  *  Co 731 

South  Dakota  Bankers'  A»sn  953, 1118 

Speer  (K.  C.)  *  Co.  (t  hicago) 1007 

Spencer  Trask  A  Co 951.1006 

Sperry.  Jones  *  Co.  (Baltimore) 1007 

SpeyerACo        81,  878 

Spokane  Clearing  House  246 

Sprague,  Nathaniel  T.,  Death  of 1170 

Stephens,  Frai  k  M  .  Death  of 13S4 

Street,  Richard  Potter,  Death  of 140 

Tarlet:)n.  Robert  M  789 

Texas  Bank-rs' Ass'n  ^,1115 

Thompson.  Tenney  A  CraTtford  (Chicago) 952 

Toronto  Stock  Kxchange  953 

Trowbridge  &  Nivi-r  Co.  (Chicago)  519,  951 

Trust   Co's   Withd  awing  from  N,  Y.  Clearln? 

House 1016.1118,1169 

Tucker  (F.  M.)  4  Co.  (Boston) 1117 

Union-Fidelity  Title  Ins  Co.  (Plttsbnrgli) 459 

Cniou  League  Club  (Chicago) 245 

U.  S.  Fidelity  4  Guaranty  Co.  (Bait.) IOCS 

Vermont  Half  Holiday  (Saturday)  Law 196 

Virginia  Bankets' Ass'n  818.1886 

Walker  Bros.  (Salt  Lake  City) 814 

Washington  Bankers'  Ass'n IIIP 

West  Virginia  Backers' .Association 7S3,  1279 

Wheeling,  W.  Va  .  Banks  1  educe  Interest  Rate.  1338 

Wichita.  Kan.,  a  Reserve  City 788 

Williams.  George  G..  Death  of. 1002,  IPOo 

Wilson.  Watson  A  Herbert 731 

WInslow.  Lanier  4  Co 1063 

Wasconsin  Bankers'  Association... 1*33 

Wisconsin  Fid..  Trust  *  Sf.  Dep.Co.  (Mllwankeel  3i3 

Woodlai'd  Ave.  (ClevelanJ)  Sav.  A  Loan  Co 1064 

Wright  (H.C.I  *Co.  (Chicago) U13 

Zuckermann  4  Co SIS 


▼1 
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Acker,  Merrall  &  Conduit  Co 49, 
104,655,867,    920 

Adams  Express  Co 384,    436 

Adams  &  Sarber  Oil  Co 1409 

Adamson  Stock  Car  Co  332 

Aetna  Iron  Mfg.,  Mining  &  Oil  Co 1356 

Akron-Alliance  Connectlnt:  (Elec.)  Ry...  1247 

Akron  &  Uarlierton  BeltRR 434 

Ala.  Coal,  Iron,  Land  AColonlza.  Co.. 753,  1302 

Ala.  Consol.  Uoal  &  Iron  Co 104,  210 

Ala.  N.  O.  <fe  Tex.  Pao.  Jc.  Ry8..434,  592, 1029 

Ala.  Steel  &  Wire  Corp 104,    214 

Alameda  Sugar  Co 867 

Alaska  Central  Ry 703,  1354 

Alaska  Packers'  Asa'n .' 651 

Alaska  Peninsular  Packing  Co..; 267 

Albany*  Hudson  RR 592 

Albany  &  Hudson  Ry.  &  Power  Co 

265,381,    593 

Albany  &  Northern  Ry 652,  749 

Alexandria  Coal  Co       867 

Algoma  Cent.  &  Hudson  Bay  Ry 750 

Algoma  Steel  Co 753 

Allegheny  Ore  &  Iron  Co 1356,  1409 

Allegheny  Valley  Ry 1245 

AUentown  &  Kutztown  Traction  Co 157 

Alliance  Shoe  Machinery  Co 1409 

Allis-Chalmers  Co 1194,  1352 

Alton  Water  Works  Co 1145 

Amalgamated  Salt  Co 867 

Am  Agrlc.  Chemical  Co 655,  707,    867 

Am.  Alkali  Co 214,  1194 

Am.  Axe  &  Tool  Co 595 

Am.  Bank  Note  Co 214 

Am.  Barrel  &  Package  Co 384 

Am.  Beet  Sugar  Co 812 

Am.  Bicyle  Co 49,  104,  160,  267.  332, 

436,  544,  812,  974,  1302 

Am.  Brake  ShoeA  Foundry  Co 655 

Am.  Can  Co 969,    974 

Am.  Car  &F.  Co 104,160,332, 

655,753,920,  1405 

Am.  Caramel  Co 1028 

Am.  CementCo 160,436,  590,    655 

Am.  Cereal  Co 591 

Am.  Coal  Products  Co 867,    914 

Am.  Cotton  Oil  Co 1032 

Am.  De  Forest  Wireless  Telegraph  Co 214 

Am.  Diesel  Engine  Co 867 

Am.  Dlst.  Telegraph  Co 214,  263 

Am  Express  Co 974 

Am.  Gas  Co 267,    332 

Am.  Glue  Co  2£4 

Am.  Qraphophone  Co 378,    436 

Am.  Grass  Products  Co 214 

Am.  Grass  Twine  Co.. 49,  214,  437,  1032,  1145 

Am.  Hardware  Corp 1302 

Am.  Hawaiian  S.  8.  Co 104,    655 

Am.  Hide  &  Leather  Co 104 

Am  Ice  Co, 591,595,920,1087 

Am.  Iron  &Steel  Mfg.  Co 651,    655 

Mm.  Light  &  Traction  Co 1029, 1145, 1194 

Am.  Linseed  Co 104,    214 

Am.  Locomotive  Co 707, 1409 

Am.  MaltingCo. 695, 1409 

Am.  Match  Mfg.  Co 267,    753 

Am.  &  Mexican  Smelting  «fe  Refining  Co.  1303 

Am.  Oak  Leather  Co 867 

Am.  Pipe  Mfoj.  Co •.    807 

Am.  Pneumatic  Service  Co  ...49,    333 

Am.  Radiator  Co 544,  651 

Am.  Ra'lwaysCo 479,  751,971,  1406 

Am.  Refractories  Co 867,  1087 

Am.  Rotary  Ring  Spinning  Co. 384 

Am.  Saddlery  &  Harness  Co 1194 

Am  Sash  &  Door  Co  974 

Am.  School  Furniture  Co 812,  1028 

Am.  Seeding  Machine  Co 596 

Am.  Sewer  Pipe  Co 160,  267,437,    920 

Am.  shipbuilding  Co  384 

Am.  Smelting  &  Refining  Co. 974 

Am.  Snufl'  Co  . 540 

Am.  Steel  Foundries'  Co '..'..'.'.'.  1145 

Am.  Stogie  Co  1145 

Am.  Straw  Board  Co  333    378 

Am.  Sugar  Refining  Co 104,  160,591. 

867;  1194 
Am.  Teieph.  &  Teleg.  Co.... 49, 104,160, 
214,33vi,.'s96,655,703,  750,753,1145,  1356 

Am.  Thread   Co 267 

Am.  Tobacco  Co "591,    707 

Am.  Type  Founders  Co  .656,    920 

American  Waltham  Watch  Co.  161, 1250, 

1353  1357 

Am.  Water  AS'orks  &  Guarantee  Co '    920 

Am.  Window  Glass  Co 596,  707,    867 

Am.  Window  Glass  Machine  Co.. 596,  707.  867 

Am.  Wirelpss  Telegraph  Co 867,  1303 

Am.  Woolen  Co  _  540 

Am.  Writine  Paper  Co 437,  540 

Anthracite  Coal  Roads  100, 157. 381,703, 

918, 1029, 1247,  1299, 1354 

Appleton  (Wis  )  Water  Works  Co ..    812 

Arkansas  Southern  RR 704,    751 

Arkansas  Springtield  &  Northwestern  RR. 

330,    751 

Artesian  Water  Co 1087 

Associated  Merchants' Co 481,  5  40 

Associated  Oil  Co.,  California 214,  lo82 

Atchison  Topeka  &  Santa  Fe  Ry 211. 

434,  b52.751,  1083,  1299,  1406 

Atlanta  Gas  Light  Co 1410 

Atlanta  Standard  Telephone  Co 384 

Atlanta    (Ga.)    Telephone   &    Telegraph 

Co 1410 

Atlanta  (Ga.)  Terminal  Co 593,  1354 

Atlantic  Cost  Line  Co.  of  Conn 1029 

Atlantic  Coast  Line  RR....47,  100,  209, 

211,541,593,704,918,    971 

Atlantic  Coast  Lumber  Co 12FiO 

Atlantic  &  Gulf  Short  Line  RR 1354 


Page. 
Atlantic  Mutual  Ins.  Co 2IO 

Atlantic  Standard  Telephone  Co 1357 

Atlas  Portland  Cement  Co 974 

Augusta-Aiken  Ry.  &  Electric  Co 100 

Augusta  (Ga.)  Ry.  &  Electric  Co 918 

Augusta  (Ga.)  Teieph.  &  Elec.  Co     ..     ..    707 

Aurora  Elgin  &  Chic.  Ry 479.971, 

1191,1354 

Austin  (Tex)  Electric  Ry 809, 1247 

Austin  (Tex.)  Light  Heat  &  Pow.  Co 656 

Austin  (Tex.)  Water  L.  &  Pow,  Co 974 

Automobile  Co.  of  America 49,214 

Avery  (B.  F.)  &  Sons ,  Agricultural  Imple- 
mentsCo 1250 

Baker  (Walter)  &  Co..  Limited 1298 
allston  Terminal  Ry  265,    593 

Bait.  &  Annapolis  Short  Line  RR 809 

Baltimore  County  Water  &  Electric  Co...  14 10 
Bait.  Mfd.  Riv.  &  Sparrow's  Pt.  Elec.  Ry.    157 

Bait.  &  Ohio  RR 47,101,330,    971 

Bait.  Sparrow's  Pt.  &  Ches.  Ry 157, 

211,    265 
Bank  of  England  Statements   (weekly). 

SeeMon.  and  Com.  English  News. 
Bank  and  Quotation  Supplement  for 

Jan.  3,  Feb  7,  Mar.  7,  Apr.  4,  May  2 

and  June  6  will  be  found  at  end  of  this 

volume. 
Bank  Statements  N.  Y., Boston  and Phila. 

(weekly).    See  Bankers'  Gazette. 
Bank  and  Trust  Co.  Stocks,   Prices  in 

N.  Y.    See  Bankers'  Gazette  (weekly). 
In  Leading  Cities.    See  Bank  and 
Quotation  supplem't  (monthly). 
Bank  of  England,  Bank  of  France,  etc. 

(weekly).    See  Financial  Situation. 
Banks,  National,  Abstracts  from  Reports 

to  the  Comptroller  of  the  Currency 258 

Bankers'  Gazette.-  34,  86, 144,  193,  248, 

317,  365,  415,  463,  525,  577,  634,  089, 

736,  794,  847,  903,  957,  1013,   1069, 

1123, 1177, 1233, 1285,  1337, 1392 

Barney  &  Smith  Car  Co 1298 

Barrett  Mfg.  Co     974 

Bay  Cities  Consolidated  Rv 1247 

Bay  Cities  Water  Co.,  California 49,    920 

Bay  City  (Miih.)  Gas  Co 437,  1251 

Bay  City  (Mich.)  Sugar  Co 1194,  1303 

Bay  Counties  (Cal.)  Power  Co..  104,  267,    481 
Bay  State  Gas  Co. 49,  104,  161,  333,  384, 

437,  812, 974,  1145,  1194,  1303,  1357 

Beaver  Valley  (Pa.)  Tract.  Co 971 

Bellaire  (O.)  Light  &  Power  Co 1410 

Bellaire  Zanesville  &  Cincinnati  RR, 47 

Bell  Telephone  Co.  of  Missouri 481 

Bell  Telephone  Co.  of  Phila .333,1194 

Belton  (Texas)  Water  Co. -    1410 

Belvldere-Delaware  RR 47,593,    918 

Bennett  Water  Co.,  Millvale,  Pa 105 

Berkshire  (Mass.)  St.  Ry 47,    381 

Berlin  Branch  RR 1247 

Bessemer  &  Lake  Erie  RR 749 

Big  Muddy  Coal  &  Iron  Co 481 

Birmingham   (Ala.)   Ry.,  Light  &  Power 

Co 593.    652 

Bituminous  Coal  Cos 381,  751,  864,    918 

Blackwell  Enid  &  Southwestern  Ry 704 

Bloomington  Coal  &  Coke  Co 1251 

Bluegrass  Consol.  Trac  Co 704, 1299 

Boca  ALoyalton  RR.,  Cal 1191 

Boland  Interurban  Ry.  System 971 

Bonds,  Prices  of  all  Classes.    Sec  Bank- 
ers' Gazette  (weekly).    See  Quotation 

Supplement  (monthly). 
Bonds.    Sec  Titlfes  U.  «.,  State,  etc. 

Booth  (A.)  &Co.  (Fish)   1145 

Borax  Consolidated,  Ltd 481 

Borden's  Condensed  Milk  Co 656 

Boston  Elev.  Ry 99,  265,  381, 

652,  704,  809,    918 
Be  ston&Gt. Falls Elect.Lt  &Pow.Co.333.    437 

Boston  &  Lowell  RR 101,    479 

Boston  &  Maine  RR 381,  1083 

Boston  &  Phila.  S  8.  Co 920 

Boston  Phila.  &  Bait  St'k  Exch.  Prices 

(weekly).    Sre  Bankers'  i^azette. 

Boston  Sub.  Elect.  Go's 751 

Boston  Water  Co  753 

Boston  Water  &  Light  Co 1145 

Boston  &  Worcester  Elect.  Go's 211 

Boston  &  Worcester  St.  Ry 211 

Bowker  Fertilizer  Co 867 

Bradford  (Conn.)  Lighting  Co 1145 

Braitleboro  &  Whitehall  RR 1299 

Brazoria  Rice  &  Irrigation  Co 333 

Breadstufl's,  Agricultural  Rep.  on — 168, 

340,  665,876,1097.1311 
Breadstuffs.  British  Prices,  etc.,  (weekly) 

See  Mon.  &  Com.  English  News. 
BreadetuiTs,  Govt.  Weekly  Reports  on 

876,934,987,  1043,1097,  1153.  120«, 

1258, 1311,  1367,  1418 

Bridgeport  Brass  Co 974 

Bridgeport  Hydraulic  Co 481 

Bristol  (Tenn.  &  Va.)  Belt  Line  Ry 434 

Bristol  (Tenn.)  Gas  &  Elect.  Co 437 

Bristol  &  Norfolk  St  Ry 434,1354 

Bristol  <fc  Plainville  (Conn.)  Tramway...  1029 

British  Am.  Locomo'^ive  Wks 1087 

British  Am.  Tobacco  Co .868,  1145 

British  Columbia  Copper  Co 214,    437 

British  Columbia  Elect.  Ry 1406 

British  Columbia  Packers'  Assn 544 

Brockton  (Mass.)  Gas  Light  Co 753 

Brockville  West  Port  &  Sault  Ste.  Marie 

RR 101,211,    809 

Brooklyn  Docks  Co 1194 

Brooklyn  Ferry  Co 868 

Brooklyn  Rapid  Transit  Co 47,  101, 

265,330,    652 


Page. 
Brooklyn  &  Rockaway  Beach  Railroad. 

2tl,    971 
Brown-Corliss  Engine  Co.  Corliss,  Wis- 
consin     974 

Brown-Ketcham  Iron  Works,  of  Indian- 
apolis     812 

Brownell  Co.,  Dayton  0 1087 

Bruce  Mines  &  Algoma  Ry 704 

Brunswick  &  Birmingham  RR 809,  1354 

Brunswick  Dock  <te  Improvement  Co. 8 12,  1357 

Brunswick  Hotel  Co 1087 

Buft'.  Dunbirk  &  West;  (Elect.)  RR 1142 

Buffalo  Gas  Co...... 707,    920 

Buffalo  Hamburg  &  Aurora  Electric  Rail- 
way   1406 

Buff.  &  Niagara  RR.  &  Terminal  Co 1029 

Buir.  Roch.  &  Pitts.  RR 47,  157,381, 

593, 1029 

Buff.  &  Susquehanna  Coal  &  Coke  Co 596 

Buff.  &  Susquehanna  Iron  Co £96 

Buft'.  &  Susquehanna  Ry... 593 

Butt".  &  Wiliiamsville  Elect.  Ry 1299 

Burlington  Cedar  Rapids  &  Northern  Rv. 

1142,  1191 

Burton  Stock  Car  Co 868 

Bush  Terminal  Co 479,974,  1032 

Butte  Co.  (Cal.)  RR 381 

Buiterlck  Co 641 

Calgary  &  Edmonton  Rv 434 
alifornia  Cent.  Gas  &  Elect.  Co 267 

California  Fruit  Canners'  Ass'n 1246 

California  Gas  &  Electric  Corporation... 

214,  267,  4S1,  707,    753 

California  Northw.  Ry 751,  1142,  1191 

California  &  Oregon  S».  Co 1 032 

Calumet  Electric  St.  Ry.  (Chicago) 1406 

Calumet  &  Hecla  Copper  Co 1145 

Cambria  Steel  Co 656,  862 

Cambridge  (Mass.)  Elect.  Light  Co 105 

Cambridge  (Mass.)  Gas  Light  Co 1251 

Camden  Inter-State  Ry 653,    704 

C^amden  &  Suburban  Ry 704 

Camden  &  Trenton  Elect.  Ry 864 

Canada  Southern  Ry....918,  1029,  1191, 1247 

Canadian  Northern  Ry 265,541,  653, 

704,  751,  1083,  1247,  1299 
Can.  Pacific  Ry.. 381. 435,  479,  809, 1247,  1354 

Canastota  Northern  Ry 1406 

Canton-Akron  Elect.  Ry 593,    751 

Canton-New  Phila.  Elect.  Ry 1083,1191 

Capital  Coal  &  Iron  Co  ,  NashvlUe 214 

Capital  Tract.  Co.,  Wash.,  D.C..330,  378,    704 

Carolina  Northern  RR 211 

Carolina  &  Northwestern  Ry 541 

Casein  Co.  of  America 333 

Catawba  Power  Co 1303 

Central  District  Printing  &    Telegraph 

Co 437,  692,    656 

Central  New  England  Ry 47,    435 

Central  Pacific  Ry 809 

Central  Penn.  Lumber  Co 1251 

Central  Penn.  Tract.  Co 1191,  1299 

Central  RR  of  Indiana 653 

Central  Ry.  &  Bridge  Co.,  Covington, Ky..  1142 

Central  Ry.,  Peoria,  111 918 

Central  &  South  Am.  Teleg.  Co 1028 

Cent.  Union  Teieph.  Co.... 268,  975, 1087, 

1190.1194,1251 
Chambersb'g  Greenv.  &  Waynesb.  St.  Ry.    809 

Champaign  &  Southeast.  RR 330 

Champion  Iron  Co., 50 

Charleston  Clendennin  &  Sutton  BR 479 

Charleston  (S.  C.)  Cons.  Ry.  Gas  &  El.  Co.    330 

Chartered  Co.  of  Lower  California 1303 

Chateaugay  RR 101 

Chattanooga  Electric  Co 656 

Chattanooga  (Tenn.)  Light  &  Power  Co..    596 

Chelsea  (Mass.)  Gas  Light  Co 105 

Chesapeake  &  Ohio  Ry 265,    381 

Chesapeake  &  Potomac  Telep.  Co 481 

(Chesapeake  Transit  Co 211 

Chic.  <fe  Alton  Ry .47.  330,    864 

Chic.  Burl.  &  Q.RR..265,  653,  971,  1083. 

1142,  1299,  1354 

Chic.  Cin.  &  Louisv.  RR 1247 

Chic.  City  Ry 265,435,  478 

Chic.  Consol.  Brewing  &  Malting  Co 1032 

Chio.  Consol.  Tract.  Co 1191,  1290 

Chic.  &  Eastern  Illinois.  RR 101,265, 

1084, 1247,  1299 

Chic.  Edison  Co loS.'t,  1194,1303 

Caio.  Qt.  West.  Ry 47,  157,  265,  435,    809 

Chlo.  Tndlanap.  &  Louisv.  Ry 157 

Chicago  Junction  Ry.  &  Union  Stook Yards 

Co 161,  210,   707 

Chic.  &  Milwaukee  Elect.  RR..157,  211,    1355 

Chlo.  &  Mil.  Transportation  Co 481 

Chio.  Mil.  &  St.  Paul  Ry 101,  541, 1191 

Chic.  &  North-We,st  Granaries  Co 1303 

Chic.  tteNorth  Western  Ry 47,157, 

330,  381,  ."541,  704,  1244. 1247 

Chic.  Packing  ifc  Provision  Co .;    754 

Chic.  Peoria  &  St.  Louis  Ry 431 

Chic.  Pneum'cTool  Co.333, 379, 437,  868, 1145 

Ciiic.  Rock  island  <sGulf  Ry 751 

Chic.  Rock  Island  &  Pac.  Ry.47,  101,  330, 

381, 541, 751, 1029, 1 084, 1191,  1247,  1406 
Chicago  St.  Paul  Minneapolis  &  Omaha 

Ry 649,  653,    704 

Chic.  &  .Southeastern  Ry....48,  265,  479.    653 

Chic.  Stock  Yards  &  Transit  Co 707 

Chicago  (Bell)  Telephone  Co. ...268,  384, 

703,975,1145 

Chic.  Union  Trac.  Co. .157,  211,  435,  .541,    754 

918, 1029,  1084. 1191,  1247,  1299,  1355 

Chic.  &  West.  Ind.  RR 435,  1247,  1297 

Chicoi-timi  (Quebec)  PulpCo 707 

Choctaw  Oklohom a  &;  Gulf  RR 381,  1355 

Cin.  &  Columbus  Trac.  Co 971 

Cin.  Day  ton  &  Toledoj  Trac.  Co 65» 
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Page. \ 
Cin.  Gas  &  Elec.  Co  .    .707,  1032,  1087, 1194  ' 

Cin.  &  Indiana  Wist  RR 1247 

Cin.  I. el)auon  &  Northern  Ry.... 48,    l.')7 

Cin.  <te  Mu.skiuj,niiii  Val.  RH  —    (353  i 

Cin.  New  Orleans  &  Tex.  I'ac.  Ry 157  | 

Cm.  RJolimonrt  <t  Miiucie  RR  ..211,810.1247 

Cin.  TrHction  Co 381,    971 

Citizens'  Elect.  Light  &  Power  Co.,  E.  St. 

Louis 214 

Citizen*.'   Elect.  Ry.  Light  &  Power  Co., 

Mansllelfl,  O  •. 704,    810 

Citizens'  (Jas  &  Elect.  Co.,  Lorain  and 

Elyria.  Ohio 656,1251 

Citizens'  Gas  Light  &  Coal  Co.,  Flndlay, 

Ohio It  10 

Cit.  Light.  Co.,  LoulRvlllo.  .384,  481,  544,    656 

Citizens'  Telep  Co  ,  Parle,  Tex 161 

Citizens'  Telephone   Co.,   Terre    Haute, 

lud  1032,  1410 

Citizens'  Water  Co.,  Hurllngton,  la.. 920,    975 
City  of  Chicago  brewing  &  Malting  Co.. 

214, 975,  1032 

Clafltn   (H.  B.)  Co J5T 

Clalrton  Steel  Co. ,  Pittsburgh 437,    975 

Oleve.-Akron  Hag  Co 544 

Clave.  Akron  &  Columbus  Ry..435,  653,1405 

Oleve  Automatic  Machine  Co 105 

Oleve.  Cinn.  Chic.  &  St.  Louis  Ry 479, 

653, 704,  1406 

Cleve.  City  Rv 48,  810, 1142, 1191, 1247 

Cleve.  Elect.  111.  Co 384 

Cleve.  Elect.  Ry. 48,810,1247 

Cleve.  Elyria  &  West.  Ry 212 

Cleve.  Lorain  <te  Wheeling  Ry 208 

Cleve.  &  Sharon  Tract.  Co 1191 

Oleve.  &  Southern  Ry 212 

Cleve.  &  Southw.  Tract.  Co 212,265, 

593   1299 

Cleve.  Terminal  <k  Val.  RR. '    209 

Cleve.  Union  Stock  Yas.  Co 707, 1 303 

Coastwise  Transportation  Co 1032 

■Coin  and  Bullion  Prices  in  Neve  York  See 
Bauker'd  Gazette.  Prices  in  London. 
See  M'>n.  &  Com.  English  News. 

Colonial  Salt  Co 437 

Colonial  Steel  Co.,  Akron 754 

Colorado  Finance  &  DevelopmentCo 1145 

Colorado  FQel&  Iron  Co.. .161,  21-t,  263, 

268,  270,  707,  975,  1357, 1410 

Colorado  &  Sjuthern  liy 265 

Colorado  Springs  &  Cripple  Creek  Disfc 

Ry 435,1245 

Colorado  (Bell)  TelephoneCo 656,    921 

Colorado  &  Wyoming  Ry 704 

Columbia  (S.  0.)  St.  Ry.,  Light  &  Power.. 

1248,  1300 

Columbiana  Gas  Co  ,  Lisbon,  0 1194 

Columbus  Buckeye  Lake  &  Newark  Trac- 
tion Co  653 

Columbus  Chain  Co 544 

Columbus  Delaware  &  Marlon  Electric 

RR 330,    918 

Columbus  Edison  Co 975,  1087,  1145 

Columbus  Gas  Light  &  Heating  Co 1087 

Columbus  ii  HockingCoal&IrouCo..3S4 

656,  975,  1087,  1145,  1246 

Columbus  (O.)  Iron  &  Steel  Co  ..  544 

Columbus  Kinkora  &  Springfield  RR 971 

Columbus  &  Lake  Miohigau  RR 864 

Columbus  Loudon  &  Springfield  Ry 971 

Columbus  (Ga)  RR 704 

Columbus  (O.)  Ry 157,971,1084, 

1142,  1406 

Columbus  (O  )  Ry  &  Light  Co 1084, 1 142 

Columbus  (Qa.)  Water  Works  Co 105,    754 

Commercial  Aoetvlene  Co 481 

Commercial  Cable  Co    50.215,481,641,    544 
Commercial  Epitome     Sa'  Com.  Times 

Commercial  <fe  Miscellaneous  News 32, 

83,  142,  190.  246,  315.  362.  413,  461, 
522.575.631.687,734,  792,  844.  899. 
935,    1010,    1067.    1121,    1174,    12.'?0, 

1282,1335,1389 

Commercial  Pao  Cable  Co 50 

Commercial  Ry.  Equipment  Co 1357 

Commercial  Tmies..  .52.  Ill,  163,  217, 
274,  336,  388,  439.  496.  547.  604.  660, 
710.   763,   815.   871.   928.    982     1038. 

1092. 1148,  1201.  1253,  1306, 1362.  1413 

Commonwealth  Elect.  Co 50.  868.  1083 

Compressed  Air  Co 105. 161,  268, 

1145.1303,1357,1410 
Concord  &  Montreal  RR  ..212,  751,  810,  1406 

Concord  St.  Ry 212,    751 

Coney  Island  &  Brooklyn  RR 1300 

Connecticut  Ry.  &  Lighting  Co 330 

Connecticut  Riv.  RR 212 

Consolidated  Car  Heating  Co 1357 

Consol.  Copper  Co.  of  Virginia 105 

Consol.  Cross  Tie  Co 1087 

Consol.  Gas  Co.  of  Bait 50 

Consol.  Gas  Co.  oIN.  Y.  City.. .264.  268, 

656,921,1032,1087 

Oonsol.  Gas  &  Light  Co.,  TilHn,  O 1032 

ConsoL  Lake  Sup.  Co... 50,  215.  3.33,437. 

657,  707,  754,  1032, 1410 

Consol.  Naval  Stores  Co 1194 

Consol.  Ry.  Lighting  &  Refrigerating  Co      481 

Consol.  Rubber  Tire  Co 54i,  1028.  1033 

Consol.  Teleph.  Co 481,    868 

Consol.  Tobacco  Co 50  481, 

591,707,  y21,  1410 

Consol.  Tract  Co.,  Pittsburgh 48 

Oonsol  Water  Co.  of  Suburban  N.  Y 161 

Consol.  Wireless  Teleg.  &  Teleph.  Co 1303 

Consolidation  Coal  Co.,  Md 105, 

,     _     ,  333.  478.    754 

Consols,  Dally  Prices  of.  In  London.  Sec 
Mou.  &  Com.  English  News 

Constautine  (Mich.)  Hydraulic  Co 1195 

Continental  Coal  Oo 215 

Continental  iron  Co... 514.1303 

Continental  Packing  Co 1357 

Continental  Ry.  Equipment  Co      .  135'7,  1410 

Continental  Tobacco  Oo 50.  481,  591,  1251 

Contra  Costa  Water  Co 1087,  1246,  1303 

Corona  (Cal.)  Power  &  Water  Co 754 

Corn  Products  Co 50.  656,  703. 1083 

Corporation  o!  the  Fine  Arts  Bulldiug, 

Chicago 754 

Cosmopolitan  PowerCo 921 


Paob. 
Cotton  oil  A  Fibre  Co 333 

Cottou— ."ic*  also  Editorial  Articles. 

Do       Acre'gfc.Latliam, Alexander  (fcCo.  1205 

Do       Agricultural  Reports  on 1257 

Do       Barcelona  Stock  Revision 713 

Do       Boll  Weevil  Remedy  for.  442 

Do  Cen-)UsOlliceGinniEg  Rep's. 114,  766 
Do       Consumiition  In  Europe.   ..391, 

i;07,  714.  932,  1095.  1309 
Do       Consump    and  Overland  Move- 
ment.     .■).->.  339,  550. 766,  986,  1257 

Do        East  India  Crop 499 

Do       Exports  or   (ioods  from    Great 

Britain  220.499,    713 

Do  Exports  Yarns  India  to  Chica...  7la 
Do  Fall  River  Vlill  i>ivlden')s.  .  -  550 
Do        F  11  River  Hpinnt-rs  Demand  10 

Per  Cent  Advance 392 

Do       Gov.  Weekly  Reports  on 874, 

932,    986,   1042,     1096,    ll.-)2, 

1204,  1257,  1310, 1365.1416 
Do       Importations  of  .\merican    9^6, 

1095   1151.1205,  1310 
Do        Manufactures,  E '  p'rtsfr  nil  U  S. 

160,278,    819 

Do       Memnhls  Cotton  Exchange    277 

Do       New  England  Mill  Situation. "14, 1366  I 
Do       New  York  Exehaua:e..220,  664, 

713   1042,1096.  1204,  1257. 1310 
Do       Plan  for  Settlement  of  Option 

Differences  932 

Do       Shipoed  from  Liverpool  to  New  , 

York 874,  1042 

Do       Southern  Cotton  Spinners' As.^'n  1042 

Do       Stocks  at  Atlanta  and  Rome,  Ga.  1151 

Council  City  &  Solomon  River  RR  .  ...       479 

Cowle  Transportation  Co 812 

Cramp  &  Sons'  (Wiiliam)  Ship  &  Engine- 
Building  Co. .868,  921,  975,1087,  11  15, 

1195,  1246,  1289,  1410 

Crane  Co.,  Chicago ,«>0 

Crow's  Nest  Pass  Coal  Co 754,    812 

Crucible  bteel  Co 00,437,481,596,    975 

Cuba  Eastern  RR 1355 

Cumberland  (Ma.)  Elect.  Ry 1084 

Cumberland  Telephone  &  Telegraph  Co. 

50, 161,  379 

Ounard  (S.  S.)  Co.  10S3 

Cuyahoga  Elect.  Tract.  Co ...810,    864 

Cuyahoga  Teleph.  Co.,  Cleve. ...3  79, 384, 

868.921,975,1145,1195 


D 


alias  Cleburne  &  Southw.  Ry 48 

alias  Eleo.  Corporation 1191 

Dallas  Terminal  Railway  &  Union  Depot 

Oo 157,    653 

Danville  (111.)  Street  Railway  &   Light 

Cj 1142,1300 

Da.nville  Urba  &  Champaign  (Elect.)  Ry. 

1142,  1300 

Dawson  (Ga.)  Water  Works  Co 1195 

Dayton  Covington  it  Plqua  Tract.  Co 435 

Dayton  Springfield  &  Urbana  Elect.  Ry .. 

157,212,653,751,1029  ' 

Dayton  &Troy  Elect.  Ry 653,  751,  1029 

Deere  &  Co..  Moline,  111.  (Plows) 481 

De  Forest  Wireless  Teleg.  Co 215 

Del.  Gas  Light  Co.,  Easton,  Pa    .    921 

Del.  <te  Hudson  Co  48,101,477, 

538,1029,  1084,1300 

Del.  Lack.  &  West.  RR 48,477,541,    918 

Del.  &  Magnetic  ^p'gs  Elect.  Ry 1029 

JJel.  <k  Northampton  RR 810,  1248 

Del.  River  Ferry  Co    -  1251 

Denison  Bonhaiii  A  New  Orleans  Ry 381 

Donlson  &  Sherit  an  (Elect.)  Ry 1192 

Denver  City  Tramway 1300 

Denver  City  Traiuwav  Power  Co 1300 

Denver  Enid  &  (^ulf  RR 1355 

Denver  Gas  &  Elect.  Co 921 

Denver*  Rio  Grande  RR 158,    331 

Denver  &  Southwestern  Ry..  ..479,541,  702 

Denver  United  Breweries,  Lim  12^1 

Depew  &  Lak«  Erie  Water  Co 754 

Des  Moines  City  RR  265,    330 

De  (  Moines  Iowa  Falls  &  Northern  Ry.. .    158 

Des  Moines  &  Fort  Dodge  RR 12t8 

Detroit  City  Gas  Co 1303 

Detroit  &  Cleve.  Navigation  Co 385 

Detroit  Edison  Co ...215,268    868 

Detroit  &  Flint  (Elect.)  Ry 1300 

Detroit  Iron  <.t  Steel  Co 1251 

Detroit  <Sr  Mackinac  Ry .1248 

Detroit  Mackinac  A  Marc.  RR 707,    751 

Detroit  Plymouth  i  North.  (Eleo.)  Rv...    971 
Detroit  Pontlao  Laueerdi  North.Ry  1218, 1300 

Detroit  Southern  Ry 972,  1192, 1355 

Detroit  Suburban  Gas  Co 1303 

Detroit*  Tol  Shore  Line  RR 653.  1300 

Detroit  United  Ky 262,    435 

Development  Co.  of  America ..    975 

Diamond  Match  Co 333,  380,  656,  1087 

Diamond  State  f^teel  Co ..        I4<»5 

Distillers'  See.  Corp    lOO,  105,  263,  385 

868,  921, 9, •5.  1087 

Distilling  Co   of  America  7r>4 

Dixon  (Joseph)  Crucible  Co 921 

Dominion  Coal  Co.,  Ltd 1145 

Dominion  Iron  <fe  Steel  Co.  .215,  333.  482, 
544, 596, 707, 751, 868, 1087, 1141, 

1251,  1357,  1 110 

Domestic  Sewing  ^Machine  Co 385 

Dovlestown  A  Easton  St.  Ry 541 

DuBois(Pa,)  Eleo.  &  Tract.  Co 972 

Duluth  Missabe  A  Northern  Ry    212 

Dunkirk  *  Fredouia  (Eleo.)  RR 1084 

Dupont  (E.  I.)  de  Nemours  Powder  Co...  1251 
Diiquesne  Brewing  Co 754 


F'^ast  Boston  Gas  Oo 161, 
^ast  Hartford  (Conn.)  Water  Co 

East  Ohio  Gas  Co 

East  St.  Louis  &  Suburban  Co 382, 

East  Shore  Terminal  Oo 

Eastern  Milling  <.t  Export  Co. 

Eastern  Ohio  Tract.  Co 593, 

Eastern  Paving  Brlok  Cj 

Eastern  Securities  Co 

Eastern  Steel  Co 1303, 

Eastern  (Beet)  Sugar  Co 

Eastern  Trunk  Lines 919,  1248, 
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loss 

868 

918 

1300 

1145 

704 

215 

158 

1357 

1195 

1300 
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Eastern  Tube  Co  .  Zanesvllle,  0 1145 

EdPtman  Kodak  Co 1029 

Eastman's  Limited    105 

Easton  A- Amboy  RR gio 

Easton    Consolidated    Electric   Co  653, 

972, 1030,  1248 

Ecuador  Co ^ 595 

Ecuadotilan  Assn..  Ltd 596 

Edi.son  Elect.  111.  Co.,  Boston... 4 37,  8^8, 

921,  975,  1088,1251,1303 

Edi.son  Portland  Cement  Co  335,    544 

Eel  River  &  Eureka  RR 653 

Elect.  Co  of  Am.     161,921, 103».  1  190 

Electric  StorageBattery  Co G57, 

862,868,921,  1303 

Elect.  Vehicle  Co 657,    7'.4 

Elgin  A  urora  A-  Southern  Tract.  Co 751 

Elgin.  Nat.  Watch  Co 333.  544,  1251,  1303 

Elizai)eth  Plainfleld  &  Cent.  Jersey  Ry..    864 

Elkins  Antl  Rebate  Law 541 

ElmBrewmgCo 1195 

El  Paso  Elect.  Co 158 

Empire  City  Subway  Co  268 

EmpireConsol.  Quicksilver  Mining  Co...    385 

Empire  State  Sugar  Co 921 

Empire  Steel  &  Iron  Co 482,  13.^3, 

1357, 1410 

Enterprise  Mfg.  Co  ,  Augusta,  Ga 921 

Equitable  Gas  Light  Co  ,  San  Francisco. 

544, 597,  755,  975,  1303 
Erie  Cambridge  Union  &  Ferry  (Elec.)  Ry.  1192 

Erie  Canal 10', 544, 708.    755 

Erie  RR 101,  158.  382,  541,  704,  1084 

Erie  (Pa.)  Rapid  Transit  Street  Ry 1192 

Essex  <k  Hudson  Gas  Co  868, 1145 

Evanston  (111.)  Yaryan  Co  708,    868 

Evansville  (Ind.)  Gas  &  Elect,  Co... 708 

Evansville  &  Terre  Haute  RR 265,    919 

Fair  Haven  &  Westville  RR.  Co.,  Conn.  1406 
airmont  &  Clarksburg  Elec.  Ry..l030,  1406 
Fairmont  &  Clarksburg  Traction  Co.     .    1406 

Fairmont  Coal  Co 105,  333,  1033, 1251 

Pall  River  (Mass.)  Gas  Works  Co 813 

FaUs  City  Belt  Line  Ry,  (Louisville,  Ky,) 

653, 1406 

Faribault  (Minn,)  Gas  A-  Elect.  Co 1410 

Farmville&  Powhatan  RR    653 

Fay  (J,  A.)  &  Egan  Co..  Cinn 437 

Fayette  Co.  (Pa.)  Gas  Co. 1195 

Federal  Asphalt  Co 268 

Federal  Gas  &  Fuel  Co.,  Columbus,  O  ...    813 

Federal  Salt  Co 868 

Federal  Telph.  Co.        ...385.  1195, 125i,  1410 

Flndlay  Ft.  Wayne  &  West  RR 1300 

Fishkill  <te  Matteawan  (N.  Y.)  Water  Co. 

921. 1088 

Fitchburg  RR.  653,    810 

Florence  (Cal  )  Elec.  St,  Ry 265,    382 

Florida  Southern  RR 43,    972 

Fonda  Johnst.  &  Gloversv.  RR 212,    265 

Fore  River  ShlpA-  Eng  Co 105,  268,  1304 

Ft  Dodge  (la.)  Llghr  &  Pow.  Co 972,  1248 

Ft.  Pitt  Natural  Gas.  .323.  597,  657,  708,    921 

Ft.  Smith  Light  &  Traet.  Co 1084,1143 

Ft,    Wayne    Electric    Works,   Schenec- 
tady   .    437 

Ft.  Wayne  Logansport  Lafayette  &  Lima 

Traction  Co    1248 

Ft.  Wayne  Southw.  Tract.  Co 1248 

Ft.  Wayne  Tract.  Co 1248 

Ft.  Worth  &  Denver  City  Ry .-)93 

Ft  Worth  &  Rio  Grande  Ry 212 

Ft.  Worth  Stock  Yards  Co 1195 

Fostoria  Glass  Co.,  Moundsvllle,  W^.Va  ..    657 
Fox  River  Valley  Gas  &  Elect.  Co..  Ap- 

leton,  etc..  Wis 1410 

Franchise  Taxation  in  New  York  ..  212, 

542,972,1192 

Fremont  Elkhorn  *  Missouri  VaL  RR 542 

Fresno  (Cal.)  CityRy. 1192 

Frick  (H  C.)  Coke  Co 813 

Frontier  Elect,  Lightin  «  Co 708 

Gainesville  Jefferson  &  Southern  Rail- 
road   1406 

Galesburg    (111 )    Elect    Motor  &  Power 
Co 868 

Qalv.  Harrieburg&SanAnt.  Ry.542  810, 1300 

Galveston  Houston  &  North  Rv 542 

Gas  Stocks,    Sir  Com.ife  Mis.  News  (wly). 
See  QuoT.  Sm*.  (monthly). 

General  Asphalt  Co 1145,  1251 

General  CheniicUCo. 33«».  385,  437.    657 

General  Electric  Co 268,  385.437. 

482,917.924,1088,1195 

General  Fire  Extlnsuisher  Co 333 

Genesee  A  Wyoming  RR 701,  1248 

Geneva  Coal  &  Coke  Co 1304 

Georgetown  &  Lpxlngton  (Kv.)  Tract  Co.    479 

George's  Creek  Coal  &  Iron  Co 385,    708 

Georgia  Co 653 

Georgia  Ry.  A-  Elect  Co.,  Atlanta 1406 

Georgia  Teleg  &  Teleph.  Co  .  Savannah.    385 

Gilchrist  Transportation  Co 1033 

Gottlieb- Hduernsv^^hmidtStraus  Brewing 

Co    ...922.1246 

Gould  Coupler  Co  1410 

Gould  Storage  Battery  Co 1410 

Grand  Junction  (Col )  Elect.  A-  Mfg.  Co..  1195 

Grand  Rapids  (Mich  )   Ry 15S 

Grand  Rapids  G.  H.  *  Muskegon  Rv 479 

Grand  Rapids  &  Indiana  Rv 749,    blO 

Granu  River  Water  Co  ,  Wagoner.  IT 215 

;  Grand  Trunk  Ry    265,382, 

435.653,810,916,919.    972 

Grand  Trunk  Paclrto  Uy  810.972,1248 

Grand  Trunk  Western  Ry 653 

Great  .\tlantic  A  Pacilo  Tea  Co  437 

Great  Central  Rv.  of  Nicaragua  ...1355,  1407 
Great  Lakes  Ensinec^riug  Wks..  Detroit..    385 

Great  North,  of  Canada  Cou^ol.  Co 654 

Qrert  North.  Consol.  Securities  Co 704 

Great  North.  Paper  Co 215 

Great  North.  Portland  Cement  Co 1088 

Great  North.  Ry ...101,330,1084 

Great  Northern  Ry.  of  Canada v65, 

542,653,    705 

Great  Western  Cereal  Co 1353 

Green  Bay  &  West.  RR 101,  702 

Greene  Consol.  Copper  Co 385,    545 
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Guatemala  Northern  RR 265 

Guayaquil  &  Quito  Ry -.     593 

GugKenhelm  Kxploratlon  C0...667,  755,    813 

Gulf  it  Chicago  Ry    1143 

Gulf  &  luter-State  Ry 48 

Gulf  i  Ship  Island  RR 864 

Hackensack  Meadows  Co 105 
alifax  iSfSouthwestern  Ry 751 

Hals-i>y  Electric  Generator  Co 1410 

Hamilton-Brown  Shoe  Co 105 

Hamilton  Cataract  Power  Light  &  Trac- 
tion  813,1084, 1407 

Hammond  Ice  Co 105,  141:0 

Hampton  Roads  Elect.  Ry 1248 

Harbison- Walker  Refractories  Co 868 

Harriman  &  Northeastern  Ry 212 

HarrisbnrgiPa.)  Gas  Co '55 

Harrislnirg  (Pa.)  Tract.  Co....  542,972,1192 
Harrisb'h  Portsm'th  Mt.  Joy  &  Lan.  RR..  1407 

Hartford  &  conn.  West.  RR 1084 

Hartford  (Conn.)  Elect.  Light  Co 1033 

Hartford  &  New  York  Trans.  Co 105,    597 

Hartford  &  Springfield  St.  Ry 382 

Havana  Elect.  Ry 705,  864, 1030, 1248 

Havana  Tobacco  Co 1251 

Hawaiian  Com'l  &  Sugar  Co 755 

Hawaiian  Tramwavs  Co 864 

Hawgood  Transit  Co 1411 

Heleiaa  (Mont.)  Water  Works  Co. ..1033, 1145 

Herring-lIall-Marvln  Safe  Co 482 

Hill's  School,  Pottstown,  Penn 755 

Hie  gham  Water  Co 1251 

Hoag  (George  A.)  Iron  &  Steel  Foundry 

Co 1195 

Hocking  Val.  Ry... 265,972,  1192 

Holyohe  (Mass.)  St.  Ry 212,  705,    810 

Holyoke  (Maes.)  Water  Power  Co... 50 

Honduras  Syndicate 1407 

Honolulu  Rapid  Transit  &  Land  Co 864 

Hood  Rubber  Co 1146, 1195 

Houston  East  &  West  Tex.  Ry 1084,  1407 

Houston  (Tex.)  Elect.  Co 158,    331 

Houston  &  Shreveport  RR 1407 

Houston  &  Texas  Central  RR. ..  331 .  1084, 

1192,  1407 

Hoxle  Locomotive  Co.,  Joplin,  Mo 868 

Howard  Watch  Co 755 

Hudson  Co.  Gas  Co 868,  1146,  1247,  1251 

Hudson  &  Manhattan  RR 705,  752, 1248 

Hudson  Riv.  Elect.  Co 161 

Hudson  Riv.  (Bell)  Telephone  Co 105 

Hudson  Riv.  Tract.  Co 158 

Hudson  River  Water  Pow.  Co 105,    161 

Hudson  Val.  Ry 1030 

Huntingdon  &  Broad  Top  Mount.  RR.  & 

Coal  Co 158,331,916 

Hyle  Steel  Tool  Co.,  Syracuse,  N.  Y 755 

Idaho  Irrigation  &  Beet  Sugar  Co 868 
llinois  Brick  Co 215 

niinois  Central  RR 48,  654,    752 

Illinois  Rys.  &  LlghtingCo 864 

Illinois  River  Ry 435 

Illinois  Valley  Tract.  Co 1192 

Imperial  Paper  Mills  of  Canada 657 

Imperial  Tobacco  Co 922,1411 

Independ.  El.  Lt.  &Pow.  Co.,  San  Fran.. 

597,    975 
Independent  Gas  &  Power  Co.,  San  Fran- 
cisco      975 

Independ.  Teleph.  Co..  New  York 1304 

Independ.  Union  Telep.  Co.,  Buffalo 482 

Indiana  Union  Tract.  Co 1300, 

1355,  1407 
Indian ap.  Columbus  &  South.  Tract  Co. 

101,331,435,    654 

Indlanap.  Gas  Co 1251 

Indianap  Green w.  &  Franklin  RR..  101.  331 
Indianapolis  &  Martinsville  Rapid  Tran. 

Co 972 

Indlanap.  &  North.  Tract  Co 1192 

IndiaLap.  &  jsorthwest.  Tract.  Co 48 

Indlanap.  Shelbyville& Southeast.  Tract. 

Co 265,435,1143 

Indlanap.  St.  RR 48,  542,    593 

Indlanap.  Tract.  ATerm.  Co 48, 101,  1085 

Indianap.  Water  Co 975 

Industrial  Stocks,   etc..    Prices   of.    See 
Quotation  Supplement  (monthly). 

IngersoU-Sergeant  Drill  Co 922 

Inland  Steel  Co 545 

Inland  Type  Foundry 922 

Insular  Ry.,  Havana 705 

Insurance  Stocks,  Prices  of.    Ste  Bank  & 

QuoT.  Sup.  (monthly). 
Interborough  Rapid  Tran.  Co.,  New  York 

101,435,480,593,    705 

International  Fire  Eng.  Co 385,    975 

International  Gas  4  Pow.  Co 597 

Internatl.  &  Gt.  North.  Ry 480,  649, 

654, 1030 

International  Harvester  Co 1357 

International  Heater  Co 597,    657 

International  Mercantile  Agency 1195 

International  Mercantile  Marine  Co.  161, 

269.  333,  708,  922,  975,  1033,  1411 

International  Nickel  Co 1190 

International  Power  Co  333,    385 

International  Salt  Co  437,  545.  755,  976,  1146 
International  Sliver  Co.. .106,  597,  703. 1033 
Internatl.  Smokeless  Powder  &  Chemical 

Co 869 

Internatl.  Smokeless  Powder  &  Dynamite 

Co 869.1298 

Internat.  Steam  Pump  Co.106,  215,1146, 

1251,  1304 

International  Tract.  Co.,  Buffalo 1355 

International  Typograph  Co.  Cleve 1088 

International  Wireless  Teleg.  Co 1304 

Interocean  Teleph.  &  Teleg.  CO 482 

Interoceanlc  Ry.  of  Mexico 382, 1192 

Inter-State  rommeroeCom 158,  972,  1192 

Inter-State  Railways 158,  705,    810 

Interurban  Ry.  &  Terminal,  Cln 212,    480 

Interurban  St.  RR  ,  New  York  City 1300 

Investment  &  Railroad  Intelligence.. 44, 

96.  154.  203.  259,  327,  375,  425,  473, 

535,  587,  644.  699.  746,  804,  857.  913, 

967,  1023,  1079, 1133,  1187,  1243, 

1295, 1347, 1402 
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lola  (Kan.)  Porland  Cement  Co 1357 

Iowa  <te  Dak.  Cent.  Ry 752 

Iowa  III.  &  Wis.  (Elect  )Ry 1143 

Iowa  &  Missouri  Ry 265,    752 

Iowa  &  St.  Louis  RR 165.  331,  654,    752 


Jackson  (Mich.)  &  Sub.  Tract.  Co... 654, 
acksouville  Elect.  Co. 

Jacksonville  Tampa  &  Key  West  Ry 

Jamestown  Chautautiua.   &   Lake   Erie 

Ry 

Jamestown  (N.  Y  )  Water  Supply  Co 

Jenney   (Ind.)  Electric  Light  &   Power 

Co 

Jenney  Elec.  Mfg.  Co.  of  Indianapolis... 

1088, 

Jersey  City  Hoboken  APaterson  Ey 

Jersey  City  Tract.  Co 

Joliet  (111.)  Gas  Light  Co 

Jollet  &  North.  Indiana  RR 

Jones  &  Laughlin  Steel  Co 50,  976, 

Jutte  (C.)  &  Co.,  Pittsburgh 


972 
212 
331 

212 
756 

1411 

1195 

864 

1300 

970 

752 

1088 

1033 


Kanawha  Water  &  Light  Co.,  Charles- 
ton, W.  Va 922 

Kansas  City  Beatrice &W est. RR.... 8 64,    919 

Kansas  City  Elect.  Light  Co 1088 

Kansas  City  Ft.  Scott  &  Memphis  Ry 435 

Kansas  City  (Mo.)  Gas  Co 1405 

Kansas  City  Home  Teleph.  Co 976 

Kansas  City  Mex.  &  OrientRy 331 

Kansas  City  Outer  Belt  (steam)  &  Electric 
RR 331 


Kansas  City  Ry.  &  Light  Co 1143, 

Kansas  City  &  Bock  Island  Ry 

Kansas  City  South.  Ry 98, 

Kansas  City  Stock  Yds 755, 

KeUey  &  Jones,  Pittsburgh 

Kenton  &  South.  (Elect.)  Ry 

Kentucky  Coal,  Lumber,  Iron  &  OU  Co.. 

Kentucky  Tract.  Co..  Louisville 

Kentucky  Wagon  Mfg.  Co 

KeystoneTelep  Co 50,  813, 

Keystone  Watch  Case  Co 333. 

King-Crowther  Oil  Corp 

Kings  Co.  Elect.  Lt.  &  Power  Co.47,  657, 

70S, 

Kingston  (N.  Y.)  Gas  AjElectCo 

Kinkora  &  New  Lisbon  RR 

Kinloch  Telephone  Co 

Kirby  Lumber  Co 

Kirby  Lumber  Securities  Co 

Knabe  (Wm.)  &Co  Mfg.  Co 

Knickerbocker  Ice  Co.  (Chicago) 

Knox  Hat  Mfg.  Co 

Knoxville  (Tenn  )  Gas  Light  Co 708, 

Kokomo  Marlon  &  Western  Traction  Go. 

919 

Kokomo  Ry.  &  Light  Co .' 

Kokomo  Steel  &  Wire  Co 

Kona  AKauRy.,  Hawaii 

La  Belle  Iron  Works,  Wheeling,  W.  Va. 
ackawanna  Steel  Co 161,  385, 

437,  545,  597,  869,  1251, 

Laclede  Gas  Light  Co 215, 482,  545, 

Laclede  Power  Co 

Lacrosse  &  Southeastern  (Elec.)  Ry. 

Lady  Eusley  Coal.  Iron  &  RR.  Co 

La  Follette  Coal.  Iron  &  Ry 

La  Grange  (111.)  Gas  Co 

Lake  Erie  Alliance  &  Wheeling  RR 

Lake  Erie  &  West  RR 864.  916, 

Lake  Shore  Elect.  Rv.l58,  382,  542,  752, 

Lake  Shore  &  Mich.  Southern  Ry  ..  102, 

158,266,  1026,  1030, 

Lake  St.  Elevated  RR 266,  331,  378, 

382.  435.  542,  654,  752,  864,  972, 

Lake  Superior  &  lehpeming  Ry 

Lakewood  (N.  J.)  Gas  Co 

Lancaster  Mills 

Lansing  (Mich.)  Sugar  Co 

Lawrence  (Penn.)  Cement  Co 708, 

Lee,  Tweedy  <fe  Co.,  New  York 

Lehigh  Coal  &  Nav.  Co  ...161,  438,  540, 
Lehigh  Valley  RR....102,  212,  266,  435, 

810, 

Lehigh  Val.  Terminal  Ry .. 

Lehigh  Val.  Tract.  Co 593,  654, 

705,  973, 1030, 

Leicester  &  Continental  Mills 

Lexington  (Ky.)  Ry 

Lexington  &  Eastern  Ry... 

Lexington  (Ky.)  Gas  Co 

Libby,  McNeil  &  Llbby  (Packers) 

Lit  Brothers  Co 

Little  Falls  &  DolgeviUe  RR 

Little  Kanawha  RR 

Little  Rock  Ry.  &  Elec.  Co 810, 

Little  Rock  Trac.  &  Elec.  Co 593, 

Little  Wolf  River  Teleph.  Co 

Littleton  Water  &  Light  Co 

Logansport  (Ind.)  Ry 

Lone  Star  &  Crescent  Oil  Co 

Long  Acre   Elect.  Light  &  Power  Co  , 

N.  Y.  City 1304, 

Long  Island  RR 158,  266, 

Los  Angeles  Elec.  Co. 

Los  Angeles  Interurban  (Electric)  Rail- 
road   

Los  Angeles  Lighting  Co 

Los  Angeles  &  Redondo  (Elec.)  Ry 

Los  Angeles  Sub.  Gas  Co... 

Los  Angeles  Trac.  Co 

Louisiana  Ry.  &  Nav.  Co 

Louisiana  South.  Ry 

Louisville  Anchor.  &  Pewee  Valley  Eleo. 

Ry  -,. 
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Louisville  Suburban  Ry 1085 

Lowell  (Mass.)  Elect.  Light  Corp 215 

Lower  Merlon  Gas  Co        1252 

Lynn  (Mass.)  Gas  &  Electric  Light  Co. 

1033, 1146 

McCloud  River  Elect.  Power  Co 922 
cKeesport  (Pa  )  Tin  Plate  Co 922 

Macon Ry.&  Lt. Co...  102,  212,  480,  654,   750 

Maine  SS.  Co 597 

Manchester  (N.  H  )  Mills  Corp ...  2 15, 386. 

438     597 
Manchester   (N.  H.)  Tract.  Lt.  &  Power 

Co 1355 

Manhattan  (Elev.)  Ry.158,  212,  331 ,  382, 

480,  542,  705,  752,  864,919,  1249 

Manhattan  Transit  Co 50 

Manila  Rys.  &  Light  Co 593,    657 

Manistique  Marq  <fe  North.  RR 810 

MauBfleld  (O.)  Coal  &  Coke  Co 976 

Maustleld  (O.)  Ry.,  Light  <fe  Power  Co  ...    810 

Manufactured  Rubber  Co 106 

Manufacturers'  Coal  &Coke  Co 333 

Manufacturers'  Light  &  Heat  Co 385, 

438,  482,  597,  657,  708,  922,  976, 

1252,  1411 
Manufactarlng   Stocks.    Sie  Bank   and 

Quotation  Supplement  (monthly). 

Marcellus  Elect.  RR 811 

Marconi  Wireless  Tel.  Co.  of  America 

215,  755.  863,  869,  1088,  1196, 1358 
Marconi  Wireless  Tel.  Co.  of  Canada.. 269, 

869  1358 
Marinette  (Wis.)  Gas  Elect.  Lt.  &  St.  Ry...!  1355 

Marion  (Ind  )  Gas  Co 1146 

Marion  (O.)  St.  Ry 919,    973 

Market  St.  El.  Passenger  By.  Phila 1301 

Marlborough  (Mass  )  St,  Ry 102 

Marquette  &  Bess.  Dock  &  Navigation 

Co  922,  1358 

Marsden  Flreprooflng  &  Construot'n  Co.    106 

Maryland*  Penn.  RR 477 

Maryland  Teleph.  &  Teleg.  Co .386,  657,    755 

Massachusetts  Elect.  Companies i  82, 

811,  919, 1143,  1249 
Massachusetts  Gas  Companies    .50,  106, 

161.  334,  386,  545,  973. 1088.  1034, 1358 
Mauch  Chunk  Lehighton  &  Slat.  St.  Ry..    752 

Mead  ow  River  Coal  &  Lumber  Co 1304 

Memphis  Consol  Gas  &  Elect.  Co. ..657,    708 

Memphis  Helena  &  Louisiana  Ry 542 

Memphis  &  New  Oi leans  RR 919 

Menominee  Elect.  Lt.  Ry.  &  Pow.  Co 1355 

Merchandise  Stocks  at  New  York  (month- 
ly)     .52,335,547,  763.  1038,1253 

Mt-rchants'  &  Miners' Trans.  Co 1358 

Merion  &  Radney  Gas  &  Elect.  Co 1252 

Merchants'  Heat  <fe  Light  Co..  Indlanap.    813 
Metropolitan  Securities  Co  ,  N.  Y.  City... 

973,  1030,  1085, 1301,  1407 

Metropolitan  St.  Ry.  Kan.  City 864, 1085 

Metropolitan  St.  Ry.,  N.  Y.  City 102, 

213, 331. 542, 594. 654. 705.  864, 

973, 978.  1030, 1249, 1355, 1407 
Metropolitan  West  Side  Elevated  Ry., 

Chic...-  806 

Mexican  Cent.  Ry 543,  706, 

1027,1030,  1082,  1140,1249 

Mexican  Coal  &  Coke  Co 1411 

Mexican  International  RR  1189,  1192,  1198 

Mexican  Light  &  Power  Co 386 

Mexican  Teleg   Co 970, 1358 

Meyersdale  &  Salisbury  St.  Ry.,  Penn 1301 

Miami  &  Erie  Canal  Transportation  Co..  1088 
Michigan  Cent.  RR.. 102, 811, 919,1027, 

1085,  1356 

Michigan  f^ake  Supe.  Power  Co 708 

Michigan  Mfg.,  Mining  <fe  Ry 106 

Michigan  Steamship  Co 334 

Michigan  Teleph.  Co 482,  657,    923 

Midland  Pac.  Ry ,  .864,973,10^0 

Midland  Poitland  CementCo 755 

Milford  &  Uxbridge  (Mass.)  St.  Ry 102 

Milwaukee  Benton  Harbor  &  Colum.  RR.    593 
Milwaukee  &  Chic.  Breweries, Lim.  1033, 1252 

Milwaukee  Elect.  Ry.  &  Light  Co 263 

Minneapolis  Brewing  Co 708 

Minneapolis  General  Elect.  Co 334,    386 

Mission  Transportation  &  ReflnLog  Co...    869 

Mississippi  Wire  Glass  Co 869 

Missouri  Edison  Co 923 

Missouri  &  Kans.  (Bell)  Telep.  Co 923 

Missouri  Kans.  &  Texas  Ry 48, 

102,  266,  480.  1192,  1249,  1301,  1408 
MlesourlPac.  Ry....213,  543,589.594, 

599, 1301 

Missouri  Riv.  Power  Co 708 

Mobile  Jackson  &  Kans.  City  RR 1143 

Mobile  &  Ohio  RR 48.158,1408 

Mohawk  Val.  Steel  &  Wire  Co. ..813  976,  1358 
Monetary  and  Commercial  English  News. 

32.81.    141.   190,   246.   315,   360.  412, 

460,  321,  574,  630,  686,  734.  791,  843, 

897.  954, 1009. 1066, 1119,  1173,  1229, 

1281,1334,1389 
Money   Market  (weekly).    5ce  Bankers' 

Gazette. 
Money  Market  in  London,  etc.  (weekly). 

Ste  Monetary  and  Commercial  English 

News. 

Monroe  County  (Pa  )  Gas  Co 1146 

Monroe  (La.)  Elect  Light&  Water  Wks..    3S6 

Monroe  Transportation  Co 1088,1358 

Monongahela  Riv.  Consol.  Coal  &  Coke 

Co 215,264.    269 

Montgomery  (Ala.)  Light  &  Wat  Pow.Co     813 
Montlcello  FaUsburg  &  White  Lake  RR.      48 

Montreal  Light,  H.  &  P.  Co 657,  923,  1033 

Montreal  Street  Ry 1356 

Morgan's  Lou.  &  Tex.  RR.  &  SS.  Co 543 

Morris  (Nelson)  Co 755 

Morse  Iron  Wks.  &  Dry  Dock  Co 106 

Mount  Washington  St  Ry 1143 

Muncle  (Ind.)  Gas  Light  &  Fuel  Co.. 334, 

482,  1411 
Mancie  Hartford  &  Ft.  Wayne  Tract  Co.  973 
Municipal  Bonds.     See  Bank   &  QuoT. 

Sup.    (monthly).      See   State   Se   Ciir 

Sup..  April. 
Municipal  Gas  &  Elect.  Co.  (Rochester, 

N.  Y.) 597- 
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Municipal  General  Electric  Co.,  Jersey 

City  708 

Murphy  Safety  Tliird-Kail  Elect.  Co......  f  45 

Muscatine  Nortn  <*  Bouth  KK.. 654 

MaskcKon  (Mtoh  )  Tract  <fe  Light.  Co 543 

MutuaHJas  IjlKht  Co..  Savannah,  Qa  976 
Mutual  Light  &  Water  Co.,  Brunswick, 

Ga 438 

"I^arragansett    Electric  -  Lighting    Co., 

ill     Providence 334,    869 

Nashville  Ry lOS."?,  1114,  1356 

Nashville  liv.  &  Light  Co.  102,  543,  919, 1030 
Nashville  Cliattanooga  &  St.  Louis  Ry....      48 

Nashville  (Tenn.)  Gas  Co 658 

Natchez  (Miss.)  Gas  <fe  Elect.  Lt.  Co 869 

National  Asphalt  Co. .  fil,  4H2.  808,  813, 
8fc9,  923,976,  1088,  1146, 

1252.  1358 

National  Barrel  &  Package  Co 386 

National  Biscuit  Co 432,  1358 

National  Candy  Co 923 

National  Carbon  Co 479 

National  Cash  KoKistcr  Co 697,  12.'i2 

National  Coal  &  Iron  Co  438,    923 

National  Elect.  Co.  of  Milwaukee 1196 

National  Enameling  &  Stamping  Co.. 597, 

1405 
National  Fireprooflug  Co.  .162,  438,  482, 

651,1196 

National  Fuel  Gas  Co 482,    869 

National  Glass  Co 438 

National  Iron  &  Nickel  Corp 813 

National  Lead  Co 162,  215,  334,  432, 

438, 658, 923, 1088 

National  Packing  Co 708,  755,  1358 

National  RR.  of  Mexico.. 594,  749,  761 , 

1192,  1301,  1408 

National  Salt  Co 1146,  1196 

National  Gas  Production 482 

Natui'al  Gas  Trust    ...-        482 

Nebraska  Kansas  &  Gulf  Ry 973,  1193 

Nebraska  (Bell)  Teleph.  Co 438,    923 

Netherlands  Tramway  Corp 331 

NevadaCalifornia-Oregon  Ry 262 

Newark  &  HackensackTract.  Co 159 

New  Britain  (Conn.)  Gas  Light  Co 923 

New  Central  Coal  Co 334,  1196 

New  England  C.>tton  Yarn  Co 1304,  1358 

NewEug.  (Boll)  Tolcp.  &Teleg.  Co 

334,1141 

New  England  Water  Works  Co 1146 

New  Eng.  Wireless  Telog.  &  Teleph.  Co. .. 

162, 1304 

New  Haven  Clock  Co    ^ .     813 

New  Haven  Gas  Light  Co 813,  1411 

New  Jersey  Terminal  Ry 865, 1144 

New  London  Gas  cfc  Elect.  Co 976 

New  London  Northern  Ry 1301 

New  Long  Oistanoe  Telephone  Co 1411 

Newmarket  Mills,  N.  H    755 

New  Mexico  Rv.  &  Coal  Co 158 

New  Orleans  Belt  &  Terminal  Co 1249 

New  Orleans  Rys  .  .919,  973,  1144, 1193,  1249 

New  Orleans  &  San  Francisco  Ry 1144 

New  Orleans  &  Southwestern  Ry .      654, 1408 

New  Paltz  &  Ponsrhkeepsie  Tract.  Co 1085 

Newport  &  Fall  River  St.  Ry 1249 

Newport  ^iews  Shipbuiltling  &  Dry  Dock 

Co ,.    106,162,1305 

New  Telephone  Co.,  Indianap 923 

Newton  &  Watertowu  (Mass.)  Gas  Light 

Co - 386,    438 

New  York  &  Boston  Dyewood  Co 1252 

New  York  &  Brooklyn  Tunnel  RR 48 

New  York  Cent.  &  Hud.  Riv.  RR.48,  159, 
266,  331,480,543,  705,865,  1085,  1144, 

1352,1408 

New  York  Chicago  &  St.  Louis  RR 

208,  1027,  1082,1085 

New  York  City  Interborough  Ry 654,    752 

New  York  City  Foreign  Trade  ..363,  687,    901 

New  York  Connecting  Ry 1356 

New  York  Dock  Co 483 

New   York    Elect.    Headlight    &   Train 

Lighting  Co 483 

New  York  &  Harlem  RR 1144 

New  York  &  Hobckeu  Ferry  Co 51,    923 

New  York  &  Jersov  RR 436,  705,  1249 

New  York  &  Long  Island  Tract.  Co 919 

New  York  &  Now  Jersey  Bridge  Co 752 

New  York  &  Now  Jersey  (Bell)  Telephone  592 

New  York  New  Haven  &  Hartford  RR 

102,  213,  382,  480,  543,  654,  706,  752, 

865  973  1301 
New  York  Ontario  &  Western  Ry....'  382,'  1085 

New  York  A  Ottawa  RR 1085 

New  York  Phila.  &  Norfolk  Ry 159, 

436,  1030 

New  York  Phonograph  Co 1411 

New  York  &  Port  Chester  RR 594, 1408 

New  York  &  Queens  Elect.  Light  &  Power 

Co 1252 

New  York  &  Queens  Co.  Electric  Ry  . . . 

654, 1301 

New  York  &  Richmond  Gas  Co 269 

New  York  Shipbuilding  Co 130,"> 

New  York  &  Stamford  Bv 13.56 

New  York  Steel  &  W  ire  Co 438 

New   lork    Stock    Exchange    Building 

Co 1411 

438 

269 

543 

814 

436 

1358 

1358 

1146 

1249 

545 


New  York  Susq.  &  Western  Coal  Co. 

New  York  (Bell)  Telephone  Co 51, 

New  York  Texas  <fc  Mexican  Ry 

New  York  Transportation  Co 

New  York  Tiuiuel  CJo  

New  York  Water  Co.,  Pelham,  N.  Y.1305, 
New  York  <fe  ^\'estcht:ster  Water  Oo    162, 

Niagara  Falls  Power  Co 

Niagara  Junction  Ry ■. 

NUesBement-P^jud  Co. 

Norfolk  Ha  ipton  Koads  Shipbuilding  & 

Dry  Dock  Co 

Norfolk-Portsmouth  Terminal  Co 

Norfolk  &  SMuthern  RR 

Norfolk  A;  Western  RR 480,  1301, 

North  American  Co 106,  386,  545, 

„      ,    .  70S.  814.  923,  1352,  1 

Worth  American  Fisheries  Co 

North  American  Ltxmbtr  &  Palp  Co.. 545, 

590, 
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North  American  Sugar  Co 814 

North  German  Lloyd  (S.  S.  Co.) 1033 

Noith  Jersey  Street  Ry 382,  .594, 

862,  865,919,973,1030 

North  Shore  Ry,  California ...332,    865 

Nor.  California   Power  Co.  of  Redding, 

Cal 814 

Northern  Cett.  Ry 476,  491,    865 

Northern  Indiana  Ky 1408 

Northern  Ohio  Ry.  &  Lt.  Co 48 

Northern  Ohio  Tract.  Co 48,    865 

Northern  Ohio  Tract.  &  Lt.  Co 102 

Northern  Pac.  Ry..  ..    .   331 

Northern  Pac.  Terminal  Co -.    159 

Northern  aecurities  Co 102,  213,  654, 

811,919,  1028,  J249, 

1301. 1356 

Northern  Texas  Tract.  Co 213,  865, 1356 

Northwestern  Elevated  RR.  (Chicago)....  3  30 

Norwalk  (Ohio)  Steel  &  Iron  Co.... 1305 

Norwich  (Conn.)  Gas  &  Elec.  Co b76, 108« 

Norwich  (Conn.)  St.  Rv 1301 

Nova  Scotia  (CLt.  Ry.". 752 

Nova  Scotia  Collieries  Co 1411 

Nova  Scotia  Steel  &  Coal  Co 970.    976 

Oakland  Gas-Light  &  Heat  Co 438 
ceanic  SS.  Co.,  San  Francisco 438     976 

Ohio  Central  Tract.  Co - 752 

Ohio  Connecting  RR 919 

Ohio  Fuel  Supply  Co. 334,  814,  1033, 1411 

Ohio  &  Ind.  Consol.  Natural  &  Illuminat- 
ing Gas  Co.  432 

Ohio  Riv.  &  Western  RR 48,  102,    159 

Oil  Well  Supply  Co 269 

Old  Colony  RR.  480,594,    654 

Omaha  (Neb.)  WaterCo .1411 

OneontaCoop.  &  Rich.  Springs  Ry 1356 

Ontario  Power  Co       106 

Orange  &  Passaic  Valley  Ry 865 

Orange  (N.J.)  Water  Co 106 

Oregon  &  California  RR 1144 

Oregon  Short  Line  RR 213,  266,  382, 

919.1356 
Oregon  Water  Power  &  Ry.  Co.,  Portland    543 

Otis  Elevator  Co 597,6.51,    708 

Ottawa  (111.)  Ry., Light  &  Power  Co. .436, 1144 

Owensboro  (Ky.)  City  RR 919 

Owosso  (Beet)  Sugar  Co 1358 

Ozark  &  Cherokee  Central.  Ry. 102, 213, 

865,  919, 1408 

Pacific  Coast  Co..-   ..  106,    545 
aciflc  Coast  Biscuit  Co 1252 

Pacific  Coast  Oil  Co 869 

Pacific    Electric    Railway   of    Los    An- 
geles  1408 

Pacific  Light  &  Power  Co 106 

Pacific  Lighting  Co.,  San  Francisco 923 

Pacific  Mail  SS.  Co 708,  1190 

Pacific  Packing  &  Navigation  Co — 215, 

545,  658,  708,  869,  976,  1033 

Pacific  Starch  Co 1146 

Pacific  States  (Bell)  Telephone  &  Tele- 
graph Co    .  545 

Page  Woven- Wire  Fence  Co 386 

Panama  Canal  Co 215,  334,  438,    658 

Panama  RR 332,  807 

Parke,  Davis  &  Co.,  Detroit 708,    814 

Pasadena  (Cal.)  Consol.  Gas  Co .  1252 

Passaic  Steel  Co.,  Paterson,  N.  J  —  ^97, 

&01,    976 
Paterson  &  Passaic  Gas  &  Elect.  Co  ... 

869,1146,1252 

Pearsons-Taft  Land  Credit  Co 1358 

Pease  Car  &  Locomotive  Works .755,    814 

Peerless  Oil  Co.,  California 869 

Peninsular  (Beet)  Sugar  Refining  Co 1252 

Penn.  Coal  &  Coke  Co 51 

Penn.  Co 650 

Penn.  BR... 102,  159,  213,266,  332,  3P3, 
476,480,4  84,539,543,594,700,752, 

811, 1030, 1144, 1193,  1356,  1408 

Penn.  Soap  Co -.  1196 

Penn.  Steel  Co 917,    923 

Penn.  Sugar  Refining  Co 923, 1088 

Pennsylvania  Terminal  Ry 1408 

Penn.  Traffic  Co 1196 

People's  Gas,  Electric  Light  &  Heating 

Co.,  Bloomington,  Ind 106 

People's  Gas  Light  &  Coke  Co 380, 1089 

People's  Natural  Gas  Co 483 

People's  Natural  Gas  &  Plpeage  Co.  .. 

1196,1411 
People's  Pure  INIilk  Co.,  New  York  City...  1089 

Peoples'  Rapid  Transit  Co.,  Toledo 1408 

Peoria  Decatur  &  EvansvilleRy 436 

Peoria  &  Eastern  RR 480,811,  1031 

Peoria  Gas  Light  &  Coke  Co 1089 

Peoria  &  Springfield  Ry 1085 

Pere  Marquette  RR 4«,  213,  332,  3S3, 

480,  594,    706,  752,  866,  919,   1026, 

1031,  1034,  1193,  1249,  1356 

Pere  Marque  tteRK.otlud .919,1193, 

1249. 1356 
Philadelphia    Baltimore   &   Washington 

RR 594 

Phila.  Co.  of  Pittsburgh..  .48,  480,  1031, 

1082.  1090,  1144 

Phi'a.  Elect.  Co 809,  863.  1141 

Phila.  &ErIe  RR  383,  5  39 

Pbila.  &  Gray's  Ferry  Passenger  Ry      ..    654 
Philadelphia    &   West  Cheoter  Traction 
Q(j 159      266 

Phihi.'  &  Lehigh  Valley  Traction  Co  .706', 

973, 1031 
Phila.  Rapid  Transit  Co 654, 920, 

1144,  1301 

Pierce  County  Improvement  Co 923 

Pioneer  Pole  &  Sha 1 1  Co 106,  545,    597 

Pittsburgh  &  Allegheny  Telephone  Co. 

1196   1252 

Pittsburgh  &  Allegheny  Valley  Ry .'    480 

Pittsburgh  Brewing  Co 380  i 

Pittsburgh  Carnegie  &  Western  RR . .  103, 

332,  543,  973,  1031 

Pittsburgh  Cement  Co  869 

Pittsburgh  &  Cliarloroi  St.  Ry 752 

Pittsburgh  Cinu.  Chic.  &  St.  Louis  Ry 

748,  767 
Pittsburgh  Cleve.  &Tol.  RR 49 
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Pittsburgh  Coal  Co....  216,  269,  334,  386, 

433     977 
Pittsburgh  Ft.  Wayne  &  Chicago  Ry....! 

1356,  1408 

Pittsburgh  Gas  Coal  Co 51 

Pittsliurgh  <fe  Lake  Erie  RR... 973  1404 

Pittsburgh  Lisbon  &  Western  RR 49,    383 

Pittsburgh   McKeesport   &   Greenaburg 

RR 811 

Pittsburgh  Oil  &  Gas  Co 869,  1146,  1358 

Pittsburgh  Plate  Glass  Co 334,  1298 

Pittsburgh  Railways  Co 1091 

Pittsburgh  Spring  &  Steel  Co  1033 

Pittsburgh   Terminal   Railroad   &  Coal 

Co. 


Pittsburgh  Virginia  &  Charleston  Rv  . 
PlainUeld  (».  J.)   Gas  &  Electric  Light 

Co 

Planters' Compress  Co.     .. 658, 

Pittsfield  (Mass.)  Elect.  St.  Ry 

Pocautico  Water  Co 

PopcMrgCo  54.5, 

Port  Huron  (Mich.)  Engine  &  Thresh.  Co. 

Portland  Citv  &  Oregon  Ry 

Portsmouth  Berk.  &  Sutfolk  Water  Co 

Post  Publishing  Co.  (Pittsburgh) 

Postal  TeleKraiJh-Cable  Co.  of  "Texas 

Potomac  Elect.  Power  Co 

Potomac  Valley  RR 

Power,  Transit  &  Light  Co  

Prairie  Pebble  Pliosphate  Co^  Georgia 

Presidio  &  Ferries  RR.,  San  Francisco  . . . 

Pressed  Steel  Car  Co 264,269,433, 

Procter  &  Gamble  Co 

Providence  (Bell)  Telephone  Co 

Public  Service  Corp.  of  New  Jeisey. 1031, 

1144,  1193, 
Pueblo  &  Suburban  Tract.  &  LIght'g  Co. 

Puget  Sound  Elect.  Ry 811, 

Puget  Sound  Power  Co    ...  

Pyle  Nat.  Elec.  Headlight  Co 


1408 
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Quaker  Oats 692 
uaker  Portland  Cement  Co 814 

i^uebec  Cent.  Ry 594,  920,  1249,  1408 

Quebec  Southern   Ry 1249 

Queens  County  Water  Co 386 

Quiiicy  (Copper)  Mining  Co... 216,    592 

Raffloer,  Erbsloh  &  Co.,  N.  Y.  City 1196 
aiiroad  Construction 49,    595 

Railroad  Earnings.    *'ee  Editorial  articles 
(monthlj).    tee.   Investment  and  Rail- 
road Intelligence  (weekly). 
Railroad  Stock  and  Bond  List.    See  Isv. 

Sop.  (quarterly). 
Railroad  Stocks  and   Bonds,  Prices    of. 
See  Bankehs'  Gazette  (weekly)  and 
Bank  and  Qcjot.  Sup.  (monthly). 

Railway  Steel  Spring  Co 631,1033 

Raleigh  &  Cape  Fear  RR 752 

Rapid  Transit  in  N.  Y.  City 595 

Rapid  Vehicle  (Gasolene  Motor)  Co 870 

ReadingCo 102,332,383 

Red  River  Tex.  &  South.  Ry    920, 1085 

Recce  Button  Hole  Machine  Co 977 

Reeves  &  Co.,  Threshers,  etc.,  Columbus, 

Ohio 1305 

Republic  Iron  &  Steel  Co 330,  386,  977 

Rhode  Island  Co 543 

Rice-Styx  Dry  Goods  Co.,  St.  Louis 216 

Richelieu  &  Ontario  Nav.  Co 708 

Richmond  F'burg  &  Potomac  RR 99,  1249 

Richmond  (Va.)  Telep.  Co 334 

Rio  Grande  West.  Ry 383 

RiverFreutRR 103 

River  &  Rail  Terminal  Co.  (Pittsburgh)..  1252 

Roanoke  (Va.)  Ry.  &  Electric  Co 213,  706 

Robins  (John  N.)  Co 756 

Roanoek  Nav.&  Water  Power  Co 1089 

Rochester  &  Eastern  Rapid  Ry 1356 

Rochester  (N.  Y.)  Gas&  Elect.  Co 

598  1033 
Rochester*  Lake  Ontario  Water  Co.  106|  1146 

Rochester  Light  &  Power  Co  386,  1033 

Rochester  (N.  Y.)  Telephone  Co  1358 

Rockdale  RR..  Hoflfmamille,  Md 103 

Rockforrt  Beloit  &  Janesviile  RR. 920 

Rockford  &  Inter-Urbbn  R\- 49 

Rock  Island  Co.... 49,  103,  15°,  266,  332, 
383,  480,  1031,  1085,  1144, 

1193,  1249, 1408 

Rockland  Elect.  RR 1409 

Rockville  RR 973 

Rocky  :\Iountain  (Bell)  Telephone  Co. 438,    923 

Rogers  (William  A.),  Limited 598 

Rogers  Locomotive  Wks 814 

Rome  (N.Y.)  Gas,  Elect.  Light  &  Power  Co.    386 

Rome  (Ga.)  Gas  Light  Co 216, 1089 

Rome  Citv  (N.  Y.)  Street  Ry 1085 

Roe  well  RR 866 

Rotary  Ring  Spinning  Co 387 

Rubier  Goods  Mfg.  Co....  26?,  814,  863,    b70 

^acrameuto  (Cal.)  Ele<»t.,  Gas  &  Ry.l03,    266 

Safety  Car  Heating  &  Lighting  Co    483 

Sa«inaw-Bay  City  (^lich.)  Ry.  &   Light 

Co 1250 

Saginaw  City  Gas  Co 387 

Saginaw  Valler  Tract.  Co 1250 

St.  Albans  (Vt.)  St.  Rv 543 

St.  Ciair  Madison  &  St.  Louis  Belt  RR 811 

St.  Joseph  &  Elkhart  Pow.  Co 923 

St.  Joseph  &  Grand  Island  Ry 159 

St.  Joseph  Ry.,  Light,  Heat  &  Power  Co. 

480,595,    706 

St.  Lawrence  Nav.  Co 814 

St.  Louis  Car  Co 756.876.  1147.1252 

St.  Louis  Dressed  Beef  &  Provison  Co 1358 

St.  Louis  Iron  Mtn.  &  Southern  Ry 

213, 543,  1031,  1085 

St.  Louis  &  O'Fallon  RR ...    103 

St.  Louis  &  San  Fran.  RR..     ...  103,159. 

332.  383.  430,  480.  706.  732.811,866, 
920,  973,  1031,  10s6,  1144. 

1249.  1302 
St.  Louis  San  Francisco  &  New  Orlenns  ' 

RR 480 

St.  Louis  San  Francisco  &  Texas  Ry ^       •' 

159,    752 
St  Louis  Southw.Ry 159  1086  1193 
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St.Louis&  Suburban  (Elect.)  BR...  .103, 

'J(i6,332,    8GG 
St.  Loul8Traii.Co....595,  655,  750,  lOSC, 

1.302,  i-s.-^e 

St.  Paul  (Minn.)  Gas  Liprht  Co 750 

Salt   Lake   Water   &    Eleotrioal    Power 

Co ...1411 

Salt  Lake  &  Suburban  Ry 213 

San  Antonio  &  Aransas  Pass  Ry. .  . .  973, 

1036,  1302, 1356,  1409 

San  Antonio  &  Gulf  RH 543 

SauBcrnardinoVal.  Tract.  Co 1302,1409 

Sautoril  &  St.  Pott-rshnr<  RR 49,    973 

San  Francisco  (4as  &  Klect.  Co. 598,  977,  9 "To 
San  Francisco  &  Northwestern  Rv..  .-  1036 
San  Francisco  Oakland  &  San  Jose  Elect. 

Ry ...  .  49,    655 

San  Francisco  Term.  Rv.  &  Ferry  Co.332,  806 
pan  Joaqiitu  E.ect.  Co.,  Fresno,  cal.  .106,    216 

San  Joaquin  PowerCo 106,216,    337 

San   Jose-Los   Gatos    (Cal.)    Inter  urban 

Ry 1J29 

San  Pedro  Los  Angeles  &  Salt  Lake  RR. 

920,  llti3.  1356 
Sao   Paulo    (Brazil)   Tramway,  I-iglit   & 

Power  Co.,  Lien .....103,917,13.56 

Saranac  &  Lake  Placid  RR    -  103 

Sarato>ja  (N.  Y.)  Development  Co 1252 

Sargent  Automatic  Signal  Co 216 

Savannah  Elect.  Co 332 

Savannah  OasLiKht  Co 483,    977 

Savannah  &  Statesboro  RR .    213 

Schenectady  Ry 266,  752,  lO'^O 

Scranton  (Pa.)  Ill,  Heat  &  Power  Co.  ...  1089 
Seaboard  Air  Line  Ry        .213,  436,  47«, 

4  89.  706,  866,  920,  973,  1302,  1356 
Seacoast  (Sardine)  Canning  Co.  .216,  387,    977 

Seacoast  Packing  Co 216,387,    756 

Seattle  (Wash.)  Elect.  Co 658,  ISS3 

Seattle  Gas  &  Electric  Co 1411 

Seattle  Renton  &  Southern  Ry 543 

Seattle  &  San  Francisco  Ry.  &  Naviga- 
tion Co 752 

Seward  Construction  Co 1359 

Sharon  Steel  Co  106 

Shawiui^an  Water  &  Power  Co 3S7 

ShawmutOil  Co.. 483,    870 

Shebovean  (Wis.)  L.,  Pow.  &  Ry.  Co.920,  973 

ShetHeldCo 387 

Sherman  (Texas)  Gas  Lisht  Co 1089 

Sherwin-Williaraa  Co.  (Paints,  etc.).  107, 1411 

Shreveport  Bridfre  &  Terminal  Co 266 

Shreveport  Gas,  Elect.  Light  &  Pow.  Co..    162 

Shre^eport&  Rod  River  Valley  Ry 1086 

Shreveport  Tract.  Co 15'» 

Silver  Sprim^s  Bleaching  &  Dyeing  Co...  1147 

Sioux  City  (la,)  Gas  &  Elect.  Co .  1411 

Slater  (S.)  &  Sons  (Inc.),  Webster,  Mass..  1147 
Sloss-Sheflleld  Steel  &  Iron  Co  .     ...5st8, 

«52.  658,  659,  814,  977,  1305 
Smith  (L.  C.)  &  Bros.' Typo  waiter  Co. 269,    65>< 

SomersetCoal  Co.- 107 

South  Baltimore  Steel   Car  &  Foundry 

Co ...1412 

South  Dakota  Water  Co  .1147 

South  Georgia  &  West  Coast  Ry 706,    866 

South  Haven  &  Eastern  RR  - .    593 

South  Jersey  Gas,  Elect.  &  Tract.  Co.332, 

544,  866,  1144, 1250 

South  Middlesex  (Mass.)  St.  By 1250 

South  Penna.  Oil  Co 483,     870 

SouthShoreRy 1250 

South  Side  Elevated  RR.,  Chicago 378 

South  &  Western  Ry 213,    436 

Southern  Indiana  Ry  213,  377 

Southern  Light  &  Tract.  Co  1036 

Southern  New  Eng.  Telep.  Co ...1298 

Southern  Pacific  Co.  595, 

655,  706,  752,  811,  973,  1036,  1302.  1409 

Southern  Rv 15?,  213,  332,  649,  866,  12,50 

Southern  (B  all )  Telep.  &  Teleg.  Co 334 

Southern  Textile  Co 387 

Southern  Missouri  Elect.  Ry 866 

Spokane  (Wash.)  Gas  Light  Co 1359 

Spokane  (Wash.)  Tract.  Co 866 

Spiingtlelrt  (Blass.)  Breweries  Co 13-t4 

Spriu^'fleld  <fc  Cent.  Illinois  Ry 267,    866 

Sprinatield  (III.)  Coal  Mining  Co 870 

Springlield  (111.)  Consol.  Ry.   ..   1250 

SpriugfieUl  (Mo.)  Gas  &  Elect.  Co 709 

Springfield  (Mass)  Gas  Light  Co 51 

Springfield  (Ohio)  Light  Heat  &  Power 

Co 1412 

Springfield  (O.)  Light  &  Power  Co..  1253,  1412 

Springfield  (111.)  Ry.  &  Light  Co 866, 

1144,  1193,  1250 

Springfield  (Mass.)  St.  Ry 655,    812 

Springfield  &  Xenia  Tract.  Co 920,    973 

Spring  Valley  Water  Co.,  S.  Fr..216,  977, 1033 

Squire  (J  dm  P.)  Co    51,    269 

Standard  Butterine  Co.,  Wash.,  D.  C 709 

Standard  Chain  Co 269,  433 

Standard  Ice  Co 1253 

Standard  Milling  Co.        387,  598,    658 

Standard  Motive  Power  Co.,  Canal  Dover, 

Ohio 107,  162,    923 

Standard  Oil  Co 387,433,    870 

Standard  Plunger  Elevator  Co 709 

Standard  Rope  &  Twine  Co 438 

Standard  Steel  Car... 107,  387,  923,  1089,  1147 
Standard  Underground  Cable  Co.,  Pitts- 
burg  107,    334 

StaidardWaU  Paper  Co.,  Sandy  Hill,  N.Y.    870 

Stanley  Elect.  Mfg.  Co 162,    438 

Stark  Elect.  Ry 973 

State  Bonds,  kce  Bankers'  Gazette  (week- 
ly) and  onoT.  Sdp.  (monthly). 
State  and  City  Department  .58,1 17, 1 69, 
223.  281,  341,  395,  446,  502,  553,  610, 
667,  716,  769.  «22,  877,  935.  989,  1045, 
1099,   1154,   1207,    1260,    1313,   1368,1419 

State  and  ( ity  Department  Index 774 

State  .^.nd  City  Supplement  April  11  at 
end  of  volume. 

State  Line  &  Sullivan  RR 332 

Staten  Island  Ferry  Co 1412 

Steel  &  Iron  Corporation  of  Mexico 756 

Steel  Steamship  Co 1033 

Sterling  Dixon  &  Eastern  Elect.  Ry 1302 

Stetson  (John  B.)  Co ,..    269 


Page. 
Steubenville  Traction  &  Licht  Co....  267,    812 
Stock  and  Bond  MarkBt  and  Prices  (week- 
ly).   Sec  Bankers'  Gazette. 
Stock  and  Bond  Tables,    isee  Investors' 

Sdpplement  (Qiiaiterly). 
Stocks  and  Bonds.  Gener.'il  Quotations. 
See  Quotation  Siji'pi.ement  (Monthly). 

Stockton  (Cal.)  Elect  RR 159 

Stone  (Wireless)  Teleg.  &  Teleph.  Co 756 

Stoughton  <fc  Band.  (Mass.)  St.  By. ..103,    436 

Street  Ry.  Bonds  in  ."Massachusetts 436 

Stkekt  Hailway  Supplement  for  Feb. 

28  and  June  27.  a1  end  of  volume. 
Siromberg-Carlson  Teleph.  Mfg.  Co.. 483,    756 
Strowgor  Automatic-  Telephone  Co.  ..658,  1147 

Studebaker  Bro.s.  Mfg.  Co 927 

Sturgeon  Falls  Puli>  Co ,598 

Suburban  Gas  Co.,  J'hi!a 1253 

SuflV)lk&  Carolina,  liy 49,    103 

Sumter  &  Waterce  KR ..  159 

Swift  &  Co 100,  162,438,483,709, 

814,  1196 

SylvaniaRR    1193 

Sylvania  Central  Rv 1193 

Syracuse  Lighting  Co  59-< 

Syracuse  R*iiid  Transit  Co... .'*12 

Syracuse  &  Suburban  RR 1302 


''■''aeoma  East.  RR 


acoma  Industrial  Co i 

Tamarack  Mining  Co        

Telep.,  Teleg.  &  Cable  Co.  of  East.  N.  Y  . 

Tennessee  Cent.  RB 973,1144, 

Tenn.  Coal,  Iron  &  RR.  ..  107,  434,  !-70, 

Tennessee  Val.  Iron  &  RR.  Co.  332 

Terminal  BR.  Ass'u  of  St.  Louis. 

103,  267,  333,  480,  753, 

Terre  Haute  Elect.  Co. 

Terre  Haute  Elect.  Tract.  Co 1250, 

Terre  Haute  &  Peoria  RR 

Texas  <te  New  Orleans  RR 431, 

Texas  &  Oklahoma  BB 

Texas  &  Pac.  By..    436,  660,  706, 1086, 

Texas  Pac.  Land  Trust 

Texas  Southern  Ry 

Thompson-Starrett  (Construction)  Co.    . 

Tidewater  Steel  Co 162 

Toledo  Cent.  Station  Ry 

Toledo  Furnace  Co.  

Toledo  Home  Telephone  Co 

Toledo  &  Indiana  (Elect.)  Ry 

Toledo  Rys.  &  Lt.  Co 263, 

Toledo  St.  Louis  &  West.  Ry 49, 

Topeka  (Kan.)  Ry , 866, 

Topeka  Water  Co 

Toronto  &  Niagara  Power  Co 387, 

Toronto  Ry 

Traction  Elevator  Co 

Traction  &  Power  Securities  Co 

Trans  Canada  Ry. 

Traverse  City  Leelanau    &    Manistique 

BR 

Trenton  &  New  Brunswick  (Elect.)  RR... 

Trenton  Potteries  Co 

Trenton  (N.  J.)  St.  Ry 

Trigg  (William  R.)  Shipbuilding  Co 51, 

Trinitv  &  Brazos  Valley  Ry 

Troy  &  Tiptonville  RR. , 

Troy  Steel  Products  Co 

Trust  Company  Stocks.     See  Bank  and 

TrustCo. 

Tuscarawas  Tract.  Co 

Twin  City  Rapid  Transit  Co 431, 

Twin  City  Telph.  Co.-Minn.  &  St.  Paul.. 

Underground  Elect.  Rys., London.. 383, 
436,  544,  920,974,  1031,  1250, 

Underwood  Typewriter  Co 269,  387, 

1196, 

Under  writing  Syndicates 

Union  Bag  &  Paper  C  • 

Union  Elevated  RR.,  Chicago. 

Union  Ice  Co.,  Newark,  N.  J 

Union  Iron  &  Steel  Co 

LTniouLead&  OIlCo 216, 

Union  L.,  H  &  P.  Co.  (Fargo,  N.  D.,  etc.) 

Union  Match  C'> 

Union  Natural  Gas  Corp.,  Pittsburgh 

Union  Oil  Co.  of  CaUfornia 709.  870, 

Union  Pacitlc  RR 334,593,920, 

Union  Springs  &  North  Ry.  (Ala.) 

Union  Steel  Co.,  Pitt8burgh.l07,  334,  546, 

Union  Steel  &  Chain  Co 709, 

Union  Stock  Yards,  So.  Omaha.. 162,  927, 
Union  Sugar  Cn.,  California  ...  870, 

Union  S*itcli&  Signal Co.479,  598,927, 
Union  Traction.  Co.  of  Ind..431,  753, 
1194,  1302,  1356, 

Union  Typewriter  Co 269, 

United  Box  Board  Co    

United  Box  Board  &  Paper  Co  .334.  434, 
483,  653,  756,  977, 

United  Cigar  Stores  Co 

United  Coke  &  Gas  Co 

United  Copper  Co         598,  870, 

United  Electric  Co.,  New  Jersey 

United  Electric.  Light   Co.,  Springfield, 

Mass..     107, 

United  Electric  Light  &  Power  Co.,  Bal- 
timore  

United  Fruit  Co 

United  Gas  &  Elect.  Co.  of  New  Jersey. 

United  Gas  Improvement  Co 334,  756, 

1029,  103-,  1147,  1253. 

UnitedLeadCo .216, 

United  Light,  Power  &  Traction  Co 

United  Metals  Selling  Co  

United  Power  &  Transp.  Oo  .    706,  1086, 
United  Railroads  of  San  Fran... 160,  595. 

917    1 032 
United  Ry.  &  Elect.  Co.,  Bait... 160,  213! 

267,  481, 

United  Railway  &  Trading  Co 

United  Railways  of  St.  Louis  750, 

920,  974,  980, 
United  Shoe  Machinery  Co. 709,  814,  971, 

U.  S.  Biscuit  Co 814, 

U.  S.  Brewing  Co 1359, 

United  States  Cast  Iron  Pipe  &  Foundry 
Co 1406, 
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U.  S.  Cotton  Duck  Corp...  216,  434.  439. 

977,  1033,  10'i9,  1253,  1359 

n.  S.  Leather  Co 470.  483,  1196,  1253 

U.  S.  Light  &  Heating  Co 870 

U.  S.  Packing  Co 814 

United  States  &  Nicaragua  Co 1412 

U.  S.  Realty  &  Construction  Co       ..    51,    927 

U.  S.  Rubber  Co.        216,269,1141 

U.  S.  Secui'ities,  Market  &  Prioes(weebly). 

S(T  Bankers'  Gazette',  Prices  in  London 

(weekly).    See  Monetary  &  Com.  English 

News. 
U.  S.  Shipbuilding  Co    162,  493.  493,  814, 

870,  977,  1197,  1253,  1305,  1359,  1412 

U.  S.  Silver  Corp 107 

U.  S.  Steel  Co.  of  Everett,  Mass 334 

U.  S.  Steel  Corp...  51,  99,  107,  334,  439, 
545,  658,  709,  808,  «15,  923,  977, 

1038, 1147,  1200,  1253,  1361,  1412 

U.  S.  Telephone  Co 439,  483,  1039,  1412 

U.S.  Whip  Co 107 

United  Telephone  Co 107,    274 

United  Typewriter  Co  .    ..    756 

Universal  Accountant  Machine   Co.,  St. 

Louis... 1147 

Universal  Tobacco  Co         1038 

Urbaua  Bellefontaine  &  North.  By.  of  Oh.    213 
Urbana  &  Champaign  Ry.,  Gas  &  Elect. 

Co        1144,1302 

Urbana  (Ohio)  Elect.  Light  &  Pow.  Co    . .  1305 

Utah  Light  &  Power  Co 756,    870 

Utah  Sugar  Co   ...  .    882 

Utica  Home  Telephone  Co 709,  1412 

Utica  &  Mohawk  Val.  Ry 160,655,    10S6 

Valley  Counties  Power  Co.,  Cal 272, 
274, 
Valparaiso  Ci'y  (Ind.)  Water  Supply  Co. 
Venango  Power  &  Tract.  Co.  (Pa.) ...   . 

Vermont  &  Massachusetts  RR. 160, 

Vermont  V»l.  RR 

Vincenues  (Ind.)  Citizens'  St.  Ry 

Viucennes  (Ind.)  Water  SupplvCo 216 

Virginia-Carolina    Chemical  Co 598, 

1038.  1305 
Virginia  Elect.  Ry.  &  Devel.  Co....      •-    655 

Vir.iin1a  Iron  Coal  &  Coke  Co 274,    928 

Virginia  P»s8.  &  Power  Co 49,  104,    655 

Virginia  &  Southwestern  Ry 267,    273 

Vulcan  Detinning  Co 1142 

%WJ  abash  RE... 214,  332,  384,  436,  544, 
*»  753,  812,  974,  1032 

Wall  &  Cortlandt  St.  Ferry  By 1 408 

Wages 544,974,  1194 

Wall  &  Cortlandt  St.  Ferry  By 1409 

Warwick  Iron  &  Steel  Co.      . .        . .    1200 

Washington    Bait.    &   Annapolis    Elect. 

By .      104,595,    920 

Washington  (D.  C.)  Gas  Light  Co.  1200 

w as iiingtou  (State)  Match  Co  ...    598 

Washington  (D.  C.)  By.   &  Electric  Co.. 

104,   703 

Washington  Co.  (Me.)  BB. 481,1144 

Washitigtou  South.  By       1302 

Washington  (D.  C.)  Terminal  Co 594,  812 

Washiugt'in  Water  Power  Co,  Seattle  ...    214 

Waterbury  «&  Co 387,439 

Waterbury  Bope  Co 439 

Weatherf  ord  Mineral  Wells  &  Northwest. 

By 160 

Weaver  Coal  &  Coke  Co.,  Illinois 1305 

Weaver  Coal  &  Coke  Co.,  West  Virginia..  1305 
Webster  Monessen  Belle  Vernon  &  Fay- 
ette City  Street  By     1144 

Weissenger  (Harry)  Tobacco  Co......  ..      51 

Wellraau-Seaver-Morgan  Co 1200,  1305 

Welvaut  Mfg.  Co 1147 

Westchester  Lighting  Co 1412 

Westch  aster  RB 104 

Westchester  Tract.,  Ossining,  N.  Y 867 

Westcott  Express  Co ..658,    982 

West  End  St.  By 384,  6.55,  707, 

753, 867,    1409 
West  India  Elect.  Co.,  Kingston,  Jamaica.    753 

West  Jersey  &  Seashore  BR      1140 

West  Virginia  Bridge  &  Construe.  Co.  ...    928 
West  Virginia  Central  &  Pittsburgh  Bv. 

384,    544 

Western  American  Co 107 

Western  Electric  Co 439 

WesteruGasCo 658 

Western  Maryland  BB      49,384,    544 

Western  N.Y.  &  Peun.  By... 160,  209 

Western  N.  Y.  Water  Co 756 

Western  ihio  (Elect.)  Bv 160,  1032 

Western  Pac.  By 655,867,1194 

Western  Penn.  BR 104 

Western  Stone  Co.,  Chicago .107,  592 

Western  (Bell)  Telephone  &  Teleg.  Co. 335  652 

Western  Transit  Co 216 

Western  Union  Teleg.  Co  162,216, 

874,  .598,  1147,  1200,  1253,  1305,  1412 

Westinghouse  Elect.  &  Mfg.  Co 1039, 

1200,  1361 

Westinghouse  Machine  Co 756 

Wheeling  &  Lake  Erie  BB 209,  384,    544 

Wheeling  Steel  &  Iron  Co 335 

WheeUug  Terminal  By 655 

Wheeling  Tract.  Co 214 

White  Mountain  Paper  Co 928, 1361 

Wichita  Valley  Ry 160 

Wichita  (Kan.)  Water  Co  ...     .  928 

Wilkes-Barre  &  Wyoming  Valley  Trao. 

Co 1302 

Willimantio  (Conn.)  Gas  &  Electric  Light 

Co. 982 

Wisconsin  Western  RR    ..     544 

Woburn  (Mass.)  Light,  Heat  &  Pow.  Co..    928 

Wood  (Alan.)  Iron  &  Steel  Co 1 200 

Worcester  Nashua  &  Roch.  RR 104,1409 

Wyandotte  (Mich.)  Light  &  Fuel  Co 1305 

\roTk  (Pa.)  Silk  Mfg.  Co 1299 

■    oungstown-Cleveland  RR - 1194 

Youngstown-Sharon  Elect.  Ry.  &  Light 
Co 104 
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anesville  &  Southeast.  Tract.  Co 1250 

enith  Portland  Cement  Co 1147 
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In  the  following  Index  reference  Is  made  by  the  paoe  number  to  every  item  regarding  State,  city,  town  or  county  finances  published  Is 
the  Chronicle  Mince  the  Iwctue  of  ITIarnli  28,  1903,  incliutinf/  matter  eontainerl  in  the  current  number.  In  the  Chrojticlb  of 
Aprtl  4,  H*03,  pages  771:  to  776,  Inclusive,  will  be  found  an  Index  to  the  items  appearing  from  the  beginning  of  January  up  to  and  including 
March  28.    The  two  Indexes  together  therefore  cover  everything  published  in  the  Statk  and  Cixr  Department  in  the  present  volume. 
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otanooseCo.,  Iowa.... 

Ada,  Minn 

Adams,  Ore. 

A') urns  Co  ,  M)88 

Addison  Sch.  Dlst..  Mich. 

Adrian  Sch.  Dlst..  .Mich.. . 

Alton  Indep.  Sch.  D.,  la.. 

t-22,  1048, 

Ahron,  N.  Y 

Akron,  O "70  822,HS», 

U54,  i;n3. 

Alamance  Co..  N.  C. .  .♦8<!5, 

S77, 

Albany  Sch.  D.,  Mo..l09i». 

Albert  Lea  Sch.  JJ..  Minn. 
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Albion,  Mich  

Alcorn  Co.,  Miss 

Alexander  Co.,  ill 770. 

Alexandria,  La 

Alexandria,  8.  Dak 

Alexxndria  R«y,  N.  T 

Alexandria  S.  D.,  ind 

AiiegMn,  Mien IC'»9, 

Alle2heny,Pa  

AlleKtieny  Co.,  Pa    

Allen  Co..  Ohio 822, 

Allentown.  Pa..   .     

Almonte.  Oni 1208, 

Alpena,  Mich 

Alva.  Okla eSP, 

Amerlcus  Twp.,  Kan..8>!3, 

Amity.  N.  Y 82.3, 

Anderson,  S.  C 989. 

Anderson  Ind.  S.  D..  Tex. 

Ann  Arbor  S.  D.,  Mich.. 

i3i3, 

Ansonia,  Conn 

Ansonia,  Ohio 

Ansonia  8.  D.,  Ohio. 1208. 

Anthony  Twp.,  Kan 

Anti'ich.Cal 

Appleton,  Wis  

Araptihoe  8oh.  D.,  Neh  ... 
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Aruyle,  Mian 

Arizona 

Arkansas 
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Athens,  Qa 770,  ma. 

Athens,  Ohio S2a,  989, 

Atlanta,  Oa 
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Atlantic  Ciiy,,  N.  J...l2fil, 
13U8, 

Attica,  N.  Y 

Attica,  Ohio 1314. 

Auburn,  Me  
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Audubon  Sch.  Dlst.,  la 
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Aurora.  Neb b77, 
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Ausiin.  Tex         

AutuuKa  Co.,  Ala 

Avalou,  Pa  ...10i9, 

Ava'.on  Sch.  Dlst.,  Pa 

Avon  by-tne  Sea,  N.J..., 
Azusa.  Cal 936. 
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Baker  City.  Ore..936,  889, 
lOHH.  1261 
Baker  Co.  8.  D.,  No.  6l,Ore. 

i<88,  1314 

Baldwin  Co  ,  Ala ^  .I3i4 

Baldwin  Twp.  a.  D., Pa....l04r 

Ballard,  Wash 877 

Barabe'K,s.  C 1814 

BambcrK  Co.    Sch.    Dlst., 

No.  14.S.C U20 

Banuor,  Mich VnH 

Baraboo,  Wis 1420 

Barberton,  O f23,  104« 

BttrberlonSch.D.,'0  1314, 1420 

Barnesvllle,  oblo 770,  989 

Barrtat.  Minn  1314 

Barrle.  Out .986.  10u9 

Bartlott.Tex 988,  980 

Barton  Uelichts,  Va 828 

Batlle  Creek,  Mich... 771, 

V89,   lOOli,  1420 

Bay  City,  Mich 986.1X61 

Bayoune,  N.J.  ..1099.  Ilfi4 

1368,1420 

Beatrice,  Neb  1208 

Beuttle.  Kan 82S 

Beaumont,  Tex 1314 

BeldliiK,  .Mich   98>< 

BetliilreSch   Dlst..  Ohio...  877 

Belletontauie.  Ohio 1420 

BellelontaiLo  8.  D  .  Ohio. 

1046.  1154 

Belleville.  Ill  120-, 

Belton,  Tex 1261.1419 

Benson,  Minn 771 

Benton,  Wis 1 4 30 

Benton  Co.,  Ind 8^3 

Benton  Harbor,  Mich., 

I:il4,  14  20 
Beresford  8. 1).,  S.  Dak...l3<i8 

Berkley,  Va W3B 

Berks  Couniy,  Pa 1420 

Berlin,  Pa 877 

Bethany,  Mo 9S5 

Bexar  Co..  Tex.ll64,  iaC8,  1420 

Blodeford.  Me '. 989 

Blis  Stone  (lap.  Va 1164 

Birnamwood,  Wis 823, 

1047,  1154,  1314 
BIrfleScb.  Dlst.,  Man.  ...142u 

BIsbee.  Ariz 930 

BIshopvllle  Sch.  Dls.,  8.  0.1199 

BlaokhawK  Co;,  la 1099 

BloomUvld  Sch.  D..  Iowa  . 

823,1047,1009 

Blue  Ehrth,  Minn 1164 

Blue  Twp.,  Mo 1099.  i8ti2 

Bolivar,  Pa 1208 


BMl var  S.  D..  Mo. . .  .1099, 1164 

Bond  Hill,  Ohio 771,  813 

Bonhara  Sch.  DI».,Tex....  771 

Boone  Co.,  Iowa lu«9.  1208 

Boston,  Mass. ...1047,  1262, 

1368.  1420 
Boulder  Co.  S.  D.   No  .«, 

Colo lOWJ.  120-.  1314 

Bourbon  Co.,  Ky. 878.  989, 

1202.  l.SflS 

Bowling  Green,Ohl  o 77 1 

Boyne  City  Sch.  D.,  Mlch.l3H8 
Brackeuridire  Sch.  D..  Pa.]20rj 
UraddockSch.  Dlst..  Pa...   ,71 

Bremen,  Ohio 1314,1420 

Brewster  Co.,  Tex 822 

Briceland  Sch.  Dlst.,  Cal. 

lli«a,  1420 

Bridgeport.  Con  n 878, 14 1 9 

HrlKham,  Utah 878 

Bnnkley,  Ark 823 

Bristol,  Tenn a940 

Bristol,  Va 1314,1420 

British  Columbia 10t-» 

Britton  Sch.  Dlst.,  S.  Dak..  938 

Brockton,  Mass 1314 

Brockville,  Ont 104' 

Brocton,  N.  Y. .  .878',  1047, 1314 

B'ookbaven,  Miss 1420 

Brookings,  S.  Dak 878, 

1154,1282.1410 

Brookline,  Mass 1420 

Brook  Park,  Minn 142 1 

Brunswick  Co.,  N.  C.  878.  1164 

Bryan,  Ohio 1420 

Buffalo,  N.  Y 771.  878, 

090,  1099,  1154,  1208 
Bushnell  S.  D.  No.  8,  HI...  771 

Butler  Co..  Ohio 823.  936 

Butte  S.  D.  No.  1.  Mont... 1313 

Ciabarrns  Co.,  N.  C •825 
Vaddo  Parish,  La 1420 

Cadillac.  Mich 823,  H36 

n,iiro.  Ga 1314 

Caldwell  Co.,  Tex 1314 

Caledonia  Sch.  Dist.,  N.  Y. 

10  9.  1262 

Calhoun  Co.,  la 1047,1261' 

Calhoun  Co.,  Mich 823 
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<  alloway  Co..  Mo 9a5 
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Cambridge,  Ohio 771.  930 

Carabrtd(;e  Sch.  D..  0,1262. 1420 
Camden,  N.J. ...936,  1099,  11E4 
Canajoharle,  N.y.  ..890,1208 
Canandaiiiua,  N  Y....930,  IICO 

Canton,  Conn 1100,  J  208 

Canton,  Ohio 771 

Canton  Sch.  Dist.,  Ill 1814 

Canyon  City,  8,  D  ,  Tex..  .1314 

capac,  Mien 1314 

Cape  Girardeau  Twp.,  Mo. 1207 
Cape  May  N.J 936,  990, 

1100,  1154 

Carbon  Co.,  Wyo 1164 

Carbondale  Sch.  D.,  Ohio.  771 

Cardlnaton.  Ohio 1420 

Carlstadt  S.  D.,  N.  J 93P 

Carnegie,  Pa 1420 

Ctirroll  Co.,  Iowa Ii4i 

Caithage,  Tenn. UOO,  1164, 1282 

CHrthage  City.  .Mo 1207 

Carthage  Sch.  Dlst.,  Mo...i'J20 

<  ass  ('o.,  Minn 1314,1420 

Cass  Co.,  Mo 1307,1313 

Cass  Co.  S.  D..  No.  32,  Neb. 

823.  878 
Castro  Yalley  School  Dis- 
trict, <!»! 990 

Cedarburg,  Wis 990 

Cednr  Kauids,  Iowa 878 

Celina,  Ohio    771 

Ceniervllle     Ind.    School 

District,  la llo4, 1262 

Central  Covington,  Kv    .. 

990, 1205> 

Chaffee  Co..  Col 822 

(  hatiipaign  Co.,  Ohio 18l4 

Champalga  Bob.  D.  No,  71. 

11  1100  1314 

Chardon,  Ohio .1420 

Charleston  Co.,  S.C 771 

Charlotte,  N.  C.  l  loO,  1208,  1262 
Charlottesville,  Va....9»8, 

UOO.  11.54 

Charter  Oak  S.  D.,  Cal 1208 

Chase  Cltv.  V^ 1282 

Chatham  Twp,  Sch.  Dlst., 

N.J 878 

Chattanooga,  Tenn a940 

ChehalisCo.,  Wash 1313 

Chelan  Co.  Sch.  D.   No.  1, 

Wash 1214 

Chelan  Co.  Sch.  D.  No.  6. 

Wash 878,1268 

ChesttT,  Pa 1100,  I2u8 

Chester,  W.  Va...771.878, 

110",  1263 

Chetek,  Wis 1314, 1420 

Cheviot,  <ihlo  ..  771 

Chicago,  111... 823,  S78,  98M. 

990.  I'^O'.  l:i«a,  1313 
Chicago,  Lincoln  Park,  III.  1»14 
Cbtcaeo  i^auitary  Dist.,  HI. 

WM.  1368 
Chicago  So.  Park.  111.  lloj, 

1814,  18f 8,  1420 
Chicago,    West     Chicago 

ParK,  III  Ii64.  1314 

Chlokasha.Ind  Ter... 936,  1314 

Chinook,  Mont 1100 

Chlsnoiin.  Minn 1155 

t^hoklo  Sch.  Dlst.,  Minn.  .  878 
Cincinnati,  Ohio. .771,  8'J2, 

^23.  llOO,  1262, 1814,  l.'-PS 
ClarksvUlo,  Tenn. ..  a'-40, 1.S14 
Clarksvlllo  8cb.  Dlst.,  la-.l-SrS 

Clay  Co.,  N.  C  *8S5 

Clayton,  Ala 1382 

Claytou  (Town),  N.Y 

938,  9H0,  ll!55,  1420 

Cleveland.  0 936.  UOO. 

12l'8,  1314.  1388,  1420 
Clifton  8.  I).  No.  IL  Ida...  1368 

Clinton,  Mass 771 

Clinton,  Tenn n940 

Clinton  Co..  Ky UOO 

Cloud  Co..  Kan HOC 

CoatesTllle,  Pa 1369 


Cohoes.  N.  Y    ...  .878, 99", 

HOC,  12C8,  1314, 1420 

Cold  water  Twp.,  Mo 1207 

Cole  Co..  Mo f22 

Colfax,  Minn 1314 

College  mil  Sch.  IJ.,Ohio, 

771,823.  990 
Collins  (Town),  N.  Y...823,  990 

Colllnwood,  Ol:lo l'»47 

Collingwood,  Ont 1420 

Colorado 877 

Colorado  Springs,  CoI.9S6.  UOO 

Columbia.  Tenn a9i<> 

Columbia  Co.,  Minn 935 

Columbus,  0 8. "8,  1047. 

1262. 1.314 

Columbus,  Tex 1314 

Comanche  Co.,  Tex. .  .986,  UOO 
Compton  Union.  Sch.  O., 

Cal 878.  9f0 

Connecticut....  10{>9,  1164, 

1207,  1313,  im8,1419 

Conshopocken,  Pa i208 

Cook  Co.  Ill 990,1316 

Coraopolis,  Pa 771 

'ordele.Ga 1316 

Cordele  Sch.  Dist.,  Ga 1421 

Cordell,  Okla 823,1100 

Corinth,  N.  Y UOO,  120s 

CornlnB,  N.  Y 990, 

1262, 1315 
Corning  S.  D,  No.  13,  N.  Y.1421 

Corona,  Cal l*«i 

Cortland  Sob.  D.,  N.  Y....  990 
Coshocton.  Ohio.  878.  990 

Cottonwood  Co.  8.  D..  No. 

57.  Minn 823,1155 

Coventry  Twp  Sch.  Dlst.. 

Ohio    1262 

Cranford  Twp.  Sch.  Dlst., 

N.J 1315 

Cranston,  R.  1 1208,1431 

Creighton  Sch.  Dist..  Neb..lloo 
Crestline  Sch.  Ulst..  Ohio.  936 
Crooksville  Sch.  D.,  Ohlo.lfCO 

Crowley,  La 9ae 

Crow  Wing  Co.,  Mlnn.690,  1100 

Cudahy.  Wis 1165 

Cuero,  Tex 1262,  1369 

Cuero  Sch.  Dist.,  Tex 1316 

Cumberland  Co..  N.  C UOO 

CumbySchnol  Dlst.. Tex.. 11B5 
Cuyahoga  Falls. Ohio UOO 

Dallas,  Ore.... 878, 1047,  1208 
alias, Tex 771,  878 

Dallas  (;o.,  Tex. 878,  lS6vi 

Dallastown,  Pa 1282 

Dan  bury  School  District, 

uhlo 1100,1316 

Dauphin  Co.,  Pa 771 

Davidson  Co.,  Tenn a94u 

Davis  Sch.  D.,  W.  Va..771,  '•7^ 

Dawson,  Ga 1207 

Daytoij  Sch.  Dist.,  Ohio...  823 

Oayton  Twp.,  Mich s93m 

DeadwoodB.  D.,S.  Dak... 

btfu,  llOf) 

Dedham,  Ma«3 1262,1369 

Doer  Creek  Twp.,  Ind  .  ...  1421 
Deer    Lodge   Co.,   School 

Dlst.,  No.  10,  Mont 1282 

DeUance.Ohio 1207 

1).  ft^ncp  S.  1).,  Ohlo..l047, 11.55 

De  Graff.  Ohio >9u 

DeKalbCo..  Tenn UOO 

Delray,  Mich 104^ 

Denver,  Colo 935,1318 

Des  Moines.  la 13l« 

DeSoto,  Vlo 1262 

Detroit,  Mich SiJS 

Devil's  Lake,  N.  Dak 878 

Dexter.  Me s78,  1208,  1369 

Dexter  School  Dist..  Mo...  1155 
Dickinson  Sch.  D.,  N.  Dak. 

938,  UOO 

Dickson,  Tenn ..I.-^ho 

Dickson  Co.,  Tenn o940 

Dieter,  Minn 1047,  12r2 

Dillon.  Mont 771,104-; 

Dillonvale.  Ohio 14'.;i 

Dimmit  Co.,  Tex 1813 

DlLUba  Sch.  D.,  Cal..  .878, 

1421 

Donley  Co.,  Tex t882 

Hover  fud  Foxcroft  Wat. 

District.  Mo 823 

Downe  Twp.  Sch.  D..  N.J. .  1421 

Dublin.  Tex 823.1369 

Du  Bois,  Pa 771.1203.  i28i! 

Dubois  Co..  Ina 1315 

Dubuque.  Iowa 822.  936 

Dulnth.  Mlnn....82.S.  9a6,  12<  8 
Dunconibe  Sch.  U.,  la        .l«H0 

Dunkirk.  Ind 823,  V3) 

Dubn.   N.C •826,  lai'H 

Duplain  S.  1>..  No.  2,  Mlob.s»38 

l)urango,<;olo UOO,  i20« 

Durant,  Ind.  Ter 121 8. 1:i69 

Dyersburg,  Tenn I«3.  Ol'O 

Ij^aale  Twp.,  Kan 1419 
Jarlham,  la 1315 

Hast   Hartford   Fire  Dlst,, 

Conn 1207,  1209 

Bast  Lake,  Ala.  .878,  1315,  14'n 

Bast  Liverpoi  1.  Ohio     

Wt'O,  UOO.  1165.  120P,  1315 
East  Orange,  N.  J  823,  878,  990 
EastSjracugo,  N.Y. ...878, 

1047.  1315 
East  «*yracuse  S.  D.  No  5, 

N.  V 1315 

East  Waterloo  S.  D.,  Iowa 

9hO.  1155 
Ecorse  8.  D.,  No.  12,  Mich  s»8 
Kdaerton  Sch.  D..  Minn...  87n 

Kgan,  S.  Dak 870 

KldonTwp  S  D.,Ont.U65, 1421 

Eldora.  la, 1.389 

Kllzabelh  City  Co..  Va...  h»il5 

KImlra.  N.Y llK9,  l2«2 

Klsie  Sch.  Dist.,  Mich 1869 

Elwood,  Ind 1001 

Elwood  Place,  Ohio  .1101, 1  69 

BnUeld  Sch.  D..  N.  C 'Sib 

Ensley,  Ala 879,  1101,  1315 

Esoaraba,  .Mich s938 

Bssexville,  Mich s938 

Esthervllle  Sch.  Dlst.,  la,.  1869 
BtowataCcAla 771,  87V 


Evangeline  Twp.  Sch,  Dlst . 

No.  1,  Mich WJ6,  1209 

Evanston,  III V'l 

Kvanstown.  Twp. S.  D.,  III.  131:) 
Eveletb.MInn 1816 

f'alrbury  Sch.  Dist.,  Neb., 
«»0, 1101, 1315 

Fairfax  S.  D.,  Cal UO' 

P^alrfleid  CcConn l:if,8 

Fairhavea  Bch.  D.,  No.  4, 

Wash  879 

Fall  HI ver,'Ma38.u6i',i209,'! 3Pi 

Falmouth,  Mass 1369 

Fargo,  N.  D 93« 

Faribault,  Minn    1315 

Farle V,  .M inn 1185 

Farmington  Twp.,  0. 1047, 1209 

Fayette  Co.,  P* 98.5 

F"ayettoville,  N.  C....1101.  1315 

Fayettevllie,  Tenn 93x 

Fayettevllle  Sch.  D.,  N.  C  1369 

Feeley  Twp.,  Minn 1166 

Fergus  Co.S.D..Mont.ll55, 1421 

Fernandina,  Fla 988 

F'illey  Twp.,  Neb 936 

Findlay.  Ohio...  .879.  Uol,  13«M 
Findlay  8.  D..  Ohio.. 1047,  1155 

Finney  Co.,  Kan 937.1121 

Fisher  Co.,  Tex 879,  1.369 

Fishklll  Landing,  N.Y....  1316 

Flaestafl,  Ariz 879 

Flint.  Mich....  1047.  1209, 1421 

Floresville,  Tex 090,1421 

Florida  1313 

Fork  Twp.  Sch.  Dist,  No. 2, 

Mich. ISfO 

Fond  du  Lac,  Wis 879 

Ford,  Mich 1101 

Forrest  8.  D.  No.  192,  III...  879 

Forsyth  Co.,  N.  <; 181.5 

Fort  Collins,  Colo 823 

Fort  Dodge,  Iowa 828 

Fort  Lee,  8.  D.  No.  2,  N.  J. 

1262,  1369, 1421 

Fort  Morgan,  Colo 1262 

Fort  Worth,  Tex. 822 

Foster  Twr>.  8.  D.,  Pa 1047 

Fountain  Sch.  Dlst.,  CoIo.l3t-9 

Frankfort,  N.  Y 1369,  1421 

Franklin,  .Mass 1421 

Frankhn  Co.,  0,.,717,  990, 

12U9,  1431 
Franklin  Co.  8.  D.  No.  4, 

Wa>h 1047 

Franklin  Co,  S.  D.  No.  9, 

Wash. 1047 

Franklin  Co.,  Tenn  aP40 

Franklin  S.  D  ,  Pa 1047 

Franklin  Twp.,  Ind... 937,  1156 
Frederick,  Md . .  .937, 1101, 1282 

Freeman,  S.  Duk 1421 

Freeport.  Ohio 824 

Fremont,  O 937 

Fresno.  Cal h7p 

Fulton  Co.,  Ohio  1315 

Fulton  S.  D..  Mo UOl,  1209 

Galenas.  D..  Kan.. 1209,  1315 
alion.  Ohio.... 77 1,990.  UOl 

Galveston,  Tex 7  0,  9''9 

lialveston  Co..  Tex... 771, 1207 
Garden  Grove  8.  D.,  No.  I, 

la UOl 

Gardner   Mass 99 

Gary  Sch.  Dist..  S.  Dak  ...1209 

(iaston  Co..  N.  C.   *826 

Gaylord  S.  O.No.]9.Mlnn.l2a2 

Geary,  Okla p79 

Genesee  Co.  Mich 879 

Geneva.  N.  Y....b79.  1047. 

lUl,  1155 

Geneva,  Ohio 1315 

Geyservilie  Sch.  Dist.,  Cal.l  156 

aibson  Co.,  Ina 1815 

Gilmer  Ind.  Sch.  D.,  Tex.. 

937,  1156.  12H2 

Glassport  Pa 1047,1165 

Glens  Falls,  N.  Y 990.  UOl 

Hienvllle.  Ohio. ..771.  937,  990 

Gloucester.  Maf^s 824, 

1047, 1209,  1262 

Gloucester,  N.  B 1209, 1'262 

GloversvUle,  N.  Y 771. 

990.  1155 

Ooderich,  Ont 120v- 

Gonzales,  Tex 824 

Goodhue.  Minn 879 

(4racevllle  Minn 1263 

Grafton.  W.  Va 824.1017 

Grafton  Sch.  Dist..  W.  V». 

1869,  1421 

Graham  Co.,  N.  C ♦esrS 

Graham  co.  Sch.  D.  No.  38. 

Ariz 13f9 

Grainger  Co.,  Tenn av4v 

Grand  Uland,  Neb 1316 

Grand  Rapids,  Mich..  771. 

824, 1 101 

Grand  view.  Tex W37, 1017 

Grant  City  Sch.  Dlst..  Mo.  \tK' 

Grint  Co.,  N.  .Mex isiH 

Gram  oburg.  Wis . .  131 5 

Granville  Co.   N.  C...  1047,  131.5 

Gravenhurst,  <  >nt 120H 

Grayson  Co.,  Va S77 

Great  Bond,  Kan 1207 

Green  Bay,  Wis U6B,  12*8 

Greene.  N.  Y 1263.  ISfO 

Greene  Co.,  Mo    12i  7 

Greene  Co  ,  Ohio 13-9 

(ireenport.  .N.  Y.. 937,  990,  Uoi 

(^reoiislnirg.   Pa  1155 

GreeiiTiilo,  Miss 879 

(ireenvlUe,  N.  C 1155 

Greenville,  Ohio 8*4 

Greenwood,  S.  C UOl 

Greenwood  S.  U.,  No.  18, 

S.  C r.09,  13flP 

Grenada,  Miss 9,'i5,  991 

(Himn.Ga 771,1101,1421 

Grlnnell  Sch.  Dlst.,  Iowa..  771 

Grove  City  S.  D.,  Ohio 

1  00. 1421 
Groveland  &  Sparta  Sch. 

Dlst..  N.  Y • Ofil 

Guadalupe  Co.,  Tex.  879,  f*'2 

Guelph,  Ont 1389 

Guilford  Co.,  N.C...  1101,14'ai 

Gulfport,  Miss 1101,1316 

Gun  Plains  Twp..  Mich. . . .  1047 


Halifax  Co.,  N.  S 1421 
amblenCo.,Tenn 824 

Hamilton,  Ont    1815 

Hamilton  Co.,  Ill 877 

Hamilton  Co.,  Ind 822 

Hamilton  Co.,  Ohio 1»15 

Hampton,  Va 1315,  13t 9 

Hancock  Co.,  Ohlo...lloi, 

1156,  1421 

Hannibal,  .Mo 882 

Hannibal  wch.  Dlst..  M0..IIOI 
Harmony  Grove,  Oa..llol, 
„  11:19, 1421 

Harrletstown  Sch.  D.  No. 

l.N.Y. 1389.1421 

Harriman,  Tenn a9«0, 

1156.  1316 

Harrington,  Wash 1209 

Harrisbnrg  S.  D..  Pa 822 

Harrison  Co.,  Iowa. .1155,  1315 

Harrodsburg.  Ky t-87, 

11.55.  1209.  1263 

Hartford,  Conn iJOl,  13J5 

Hartford  Citv  Ind 1421 

Hartford  South  Sch.  Dlst., 

Conn 8'<!4,  879 

Hartford,' Wash.  Sc.  Dlst., 

Conn 824,  U21 

Hartford,  Wis..   131.5 

Hart  Sch.  Kijt..  Mich 1421 

Hartweli,  Ga  ..  .      1421 

Hastings  S.  D..  Neb... 879.  987 

Hattlet-burg,  .Miss 1316 

Havre  Sen.  D.No.l(<.Mont. 

1:^88,  18rO 

Hawkins  Co..  Tenn  a940 

Hayes  Twp.,  Kan h22,  87m 

Hazleton  8cb.  Dist.,  Pa.  ..1370 

Helena,  .Mont ^22 

Henderson.  N.  C •SSe,  1316 

Henning,  .M mn 115.5 

Henry  Co..  Mo 9.35,  IsiO? 

Henry  Co..  Ohlo.879, 12t9,  1370 

Hensley  Twp..  Ind 937 

Herkimer,  .^.Y 824 

Herkimer  8.  D.  No.  1,  N.Y. 

1315,  1370 

Hickman  Co..  Tenn oP40 

Hickman,  S.  D.  No.88,Neb.l31B 

Hisbland   Park,  Ala 991 

HillCo..  Tejr f882 

Hillsborough  Co.,  Fia.l263,131S 
Hillsborough  Co.,  .V.  H....1316 

Hinds  Co..  Miss 987 

Hobart,  Okla 120O 

Hoboken,  «,  J....771,  9Hi. 

Ilt5.  1316,  1421 

Hocking  Co.,  Ohio J316 

Hoisington  Sch.  I)..  Kan..  771 

Holldaysburg,   Pa lii«3. 

1318,  1370. 1421 

Holley.  N.  Y 771.  t91.  liui 

Holly  Beach,  N.J...   ir47 

Holly  springs.  Miss  .1309.  131<> 
Hollywood  d.  D.,C»l..771.  1310 
Holyoke,  Mass. UOl,  1155. 1311 

Homestean.  Pa 1047,1263 

Honea  Path.  8.  C 937 

Honea  Path  S.  Dlst.,  S.C..1156 

Hornellsville.  N.  Y 87» 

Howard  Co..  Ind 1421 

IIubbHrd.  Ohio 937.1421 

Hudscn,  .Mich jtJts 

Hudson  Co..  N.J 879. 

991.  1047.  1318,  1370 

Humboldt,  Tenn a940. 

1209,  1316 

Huntingdrn.  Ind uoi 

Huntington,  N.  Y 1318 

Huntsvllle,  Ala 1209. 1316 

Hyde  Park,  Mass 937,  991 

Hyde  Park.  0.7'/il, 879, 991,1318 

Idaho 879 
dalio  Falls  S.  D.  No.  1, 

Idaho 879,  120t» 

llUuols         1099 

llion,  N.  Y...  .778.  937.  991.  1165 
Indenendence  Sch.  Dist.. 

K-n 1101 

Independences.  D..  Mo... 

115*.  li<16, 1421 

Indianapolis.  Ind 884,  991 

Indianapolis  School  Dist.. 

Ind 772,  1047,  1209 

Indlanola  Scb.  Dlst.,  la...  824 

Ingram.  Pa 1165 

Inlet,   N.Y 772,  937 

lone.  Ore 1421 

loma.  Mich s9SS 

Iredell  Co.,  N.  C      •825 

Ironti  n,  0..8'24.  991,  1155. 1316 

irvlniiton.  N.J 1491 

Irwin  Sob.  Dlst.,  Ohio 987 

isllp,  N.  Y IfW 

Italy  Scb.  Dist.,  Tex 1421 

ackson,  Mich..  .77'2,  991. 

1101.  120» 
lacksoD  Sch.  Dlst.,  Mich..  1370 
Jackson,  Ml8s....Ho7,  I15B. 

1809  1481 

Jackson  Co,  Ohio i04s 

Jackson  Co..  Tenn aBiO 

Jackson  Co.,  Tex. »»37 

JasnerCo.,  tnd 104.S 

Jefferson  City.  .Mo. ..1316. 1421 
Jefferson  City  Sch.  Dlst.. 

.Mo. 9:17,  UOl,  1 165,  1»  9,  1316 
Jefferson  Co.,  A  la....  1263,  13:0 

.Iffferson  Co.,  Ga liCrZ 

Jefferson  Co.. t>hlo S85. 

•.•37.  991.  1989.  1422 

Jefferson  Co.,  Tenn 9H 

Jefferson  Co..  Tex.     .879. 

937.  1186.1410 
Jersey  City.  N.  J.  .7,8.  P37. 

991.  10,9.1263,1422 

Jersey  Sho'-o.  Pa  131« 

Johrson  Cltv,  Ten;i 1370 

.Tohneon  Tvrp..  Ind 1209 

Johnstown.  Ohio 879,  9S7 

Jouesbi  ro  Sch.  Dist..  111...  1429 

Jonesboro  8ch.  U..  Ind 824 

Junction  City  3.  D.,  Kan..I87o 

Kalamazoo,  Mich.    1048. 
1800,  1863 
Kalkaska  Twp.  S.  D.  No.  1, 

.Mich 1870 

Kansas...  1M8 
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Kansas  City.  Mo.824,  X156. 1316 

Kaufmsn,  Tex.  P37 

Kaufman  Co..  Tex .  . .  ... .  937 

Kennedy  Heichts.  0.824, 1S70 

Kent  Co  .Mich 824 

Kentucky  8« 

iKernersTllle,  N.  C •"■a 

KiPiiter,  Minn 1)8<.  UW 

Klnderhjoti  Sch.  D.,  N.  Y.1316 
King  Co.  Sch.  Dis..  No.  3. 

Wach ^^\l~k 

King«vllle.  Ont .•••••"?S 

KIrkville  Sch.  ni8t..Mo...l419 
Klickitat  Co.8ch.Ulst.No. 

8i   SVash  1209 

Knox  Co.,  Ind.. 8:9. 1816,  IV!  > 

Knox  County,  Ohio ^^^ 

Knox  Coun'.y.Tenn..^.....  8-9 

Knox  Co    Tex tS'2,  116" 

KnoxvUl'e.  Tenn  o940, 991,  lii83 

Lackawanna  CO..  Pa.J24.^^^g 

La  Crease,  Wis Ao-"  ,nlc 

I.a  Orange.  Ga »87, 104^ 

Lake  city.  Kla  11™ 

Lake  Co.,  Colo........ 824 

Lake  Preston,  S.  Dak..  ...1310 
Lakewood  Hamlet  Bohool 

Dist..  Ohio ^„Si^^a, 

Lancaster.  Ohio ;-7=3i  'la^S 

Lancaster,  Pa l^^**"  Ja„? 

Lancasi  er  Co.,  Va -  • .  .fcWa 

Lancaster  Sch.  Dist.,  Ohk). 

»<'l.  1101,  1316,1370 

Landsdowne,  P*"'''^a9V''iioi 

LanstnB.Mich •••■  824 

Latrohe,  Pa-.^g^l.  m..,^^^^ 

i:t?rci^S:.^a5rx:.^^Vi5,,,-|l| 

Lawrence.  Mass }*fi 

Lawrence  Co.,  8.  Dak 1207 

T.enksvllle  N   C        825 

LiSd  sch.  b-.S.  Dak.. 991, 1101 

Leavenworth,  Kan w^& 

Leavenworth  S.  D.,  Kan  .  8iP 

Lebanon.  Pa. W87, 1422 

LeGrand8.0.,Cal... 991.  1101 

Lemars,  la -.•  ■  •  l^"" 

Leonard  Ind.  Sch.  District,  ^__ 

Texas. ■• 9^{ 

Lestershire,  N.  Y ""i 

T  owp«*    Del  iic£ 

Llwfs  Co.   wash  .937.  991, 1209 

Leiinfrton,  N.  C... *825 

Lexington  Sch.  D,Ky.....  »37 

Lexington  Twp.,  N.  C »  825 

Liberty  Twp.,  Kan M5 

LlbertyTwp.,  Mo.^...  ...  82^ 

Liberty  Twp.  Sch.  B.,  O.  ..1166 
Licking  Co  ,  Ohio^  .  •  ■  •  •  •  J*22 
Ugonler  Sch.  D..  Pa. 824.  IklO 
Lima  Sch.  Dist ,  Ohio. 824, 

937.;1156.  1210, 1482 

Lincoln,  Neb 987,  991,  I210 

Llncolnton.  N.  C *;;2| 

Lisbon.  Ohio ..  ..1048 

Litchvllle  Sch.  D.  No.  52, 

No.  Dak  8<9 

Littleton.  N.  H  ..^ 1153 

Little  Valley,  N.  T 1*22 

Logan,  Utah. 877 

Logan  Twp.,  Kan l^i» 

Logan  Twp.,  Neb 9^? 

Lompoc.  Cal  i„i;-,Voi 

Lorain,  Ohio..   '^2, 1422 

Los  Angeles,  Cal lOlf ,  13 16 

Louise  Sch.  Dist.,  Tex  ....1316 

Louisville.  Qa HOl,  116b 

Lonisvllle,  Ky..^.^.879.  938,^^^^ 

Lower  Merion  Twp..  Pa.^..^^^^ 

Lucas  Co.,  Ohio 1*22 

Lumberton.N.C -^^^h^^,^ 

Lynn,  Mass 9W1.1101 

Mcromb.MlsB 880 
cCrarken  Co..  Ky »-80 

McDowell  Co.,  N.  C *S2^ 

McGregor,  Tex 938,  10»8 

McKeesport,  Pa 1*22 

McMinn  Co..  Tenn  a940 

Macon  Co.,  Ala «91 

Macon  S.D..Mo..772,J,^4.^^^^ 

Madison.  Minn 824 

Madison,  N.J 822 

Madison.  Wis 142.2 

Madison  Co.,  Neb 131« 

Madison  Co..  N.  C *8i6 

Madison  Co..  Tenn...a940, 1263 

Madison  Co..  Va  1316 

Madisouville.Ohio....  88:).  991 
MadisunvUie  Sch.  D.,  Ky..l370 

Maine 822 

Maiden,  Mass 121ii 

Malvern  Sch  D.,  Ia..l210, 142i 
Mamaroneck  N.  y....9.1.  liol 

Manchester,  Iowa »38 

Mancos,  Colo 824 

Mandevllle,  La 1316 

Mangum.  Okla 1158 

Manitoba 991,  il56 

Manitou,  Colo 1166 

MansUeld.  Ma^s 1316 

Mansfield,  Ohio 1*22 

MansUeldScb.Dis.,  0 8i4 

Marathon  Sch.  Ulst.,  la.  ..13i6 
Marblehead  Sch.  D  ,  Mass.  880 

Marion,  Ind fc24. 1210.  1263 

Marion.  S.  C 1316 

Marion  Co..  Mo fc22 

Marion  Co.,  Tenn  a940 

Marlon  Sch.  Dist,,  Mo 11.6 

Marion  S.  D..  0.1i5«.  4210, 1316 

Marion  Sc.  Dist.,  S.  C 14^2 

Marise  City,  Ohio 8i2 

Marshall,  Mich 1102, 1166 

Mar'<ball,Mo....938  1048.1156 
Marshall  Sch.  Dist.,  Tex. 1102 

Marshtteld.  Wis 1156,1370 

Martin's  Ferry  Sch    Dist 

Ohio    772,824,971 

Martinsville  S.  D..  Ind 1316 

Maryland... 1210,1422 

Marrsville.  Cal 1422 

Mason  sch!  D..  Mich  .9?.,  1166 

Massachusetts no6,  1210 

Massena,  N.  Y Irf'O 

Ma8sillon,OliiO 880 

Maysville.  Ga. .^■-  824 

Mayville.  Mich 772.  824 

Mechanic  Falls.  Me... 9fel,  1263 

Mechanicville.  N.  Y 1^<0 

Medina  Co.,  Ohio •••■■}"2 

Mempbis,Tenn..|92.m2.^^^ 
Memphis  S.D.,Tenn.^m6,^^g2 


Memphis  Ind.  Sch.  Dist..  „_ 
■  Tex. 880,  992 

Mercer  Co.,  N.  J 1**2  ] 

Merced  Sch.  D.. Cal. ..992,  1102 
MerchantvlUe  N  J  ••••II™ 
Michigan.  .938.  8938,  1102,  VMS 

.Midland,  Ont 538,  1048 

Mllford,  Clermont  &  Ham- 
ilton  Counties,  Ohio.       1210 

Milf..rd  Del 992, 1102,  13T0 

MUford,  Ohio 824 

Mills  Co..  Iowa 772 

.Millvale.  Pa ...•    938 

Mllnor.  N.  Dak.  772,  992 

Milwaukee  Wis ^^p, 

1207,  12rt3.  1419 

Minneapolis,  Minn 880, 

99  i,  1102.1156,1210,  1'63, 

1317,  1422 
Minneapolis  Sch.  B..  Kan  1102 

.Minnesota 877,  935, 1048 

Miss.  Levee  Dist..  Miss...  1048 

Missouri „••.,•■,  JJiS 

Miicbell  8.  D.,  Cal  ..1048.  1317 
Modesto  Irrig.  Dist..  Cal . .  93'< 

Monroe,  La. 938,  992 

Monroe,  Mich 8<»8 

Monrovia  8th.  Diat.,  Cal  . 

824,1156,  12«3, 1422 
Montana  ...772.  092,  109.i.  1261 
Montevideo,  Mlnn....82i,  llOi 
Montgomery,  Ala....lio2, 

1210.  1422 
Montgomery  Co..  Va.880,  l-<:63 

Montpeller.  Ohio 1422 

Montpelier  S.  D,0....93-. 

J 293, 1422 

Montreal,  Que 1210,1317 

Montvale,  N.J  121M317 

Morgantown,  W.  Va 1102 

Morgantown  S.  D.,  W.  Va.l370 

Morristown,  Tenn 11'  2 

Motley  Co, Tex 822 

Moultrie,  Ga 1*22 

Mound  City,  Mo       82  J 

Mountain  Lake  S.D..Minn, 1263 

Mount  Clemens,  Mich 1102 

Mt.  Olive,  N.  C 1263 

Mt.  P  leasant.  Mich .  .1210, 13 1 7 

Mount  Pleasant,  Pa 880 

Mount  PleasanT,  Utah 880 

Mount  Vernon,  Mo  935 

Mt.  Vernon,  N.  Y 992 

Mt.  Vernon  Twp  S  D.,  Ill  1317 
Multnomah  Co., Ore... 935, 

1207.  1313 

Murfreesboro.  Tenn.  a940 

Muskogee.  Ind.  ter 1166 


Oxford  Twp  ,  N.  C. 


.1049 


Paducah.  Ky... 
almetto,  Ga.. 

Paris,  ont 

Paris,  Tex 

Parker.  S.  Dak.. 
Parsons    School 

Kan 

Passaic  Co., N.J. 
Paterson,  N.  J.. 


825,  993 

.1317 

778.  1371 

14'2 

1102,  1371 

District. 

993 

1048 

.772,  8«5, 

1048,  1157 

773 

...938,  1048 

1817 

No.   1, 
938,  1102 


..  938 

1H2 

82S,  938 
.1157,  1371 


Nance  Co.,  Neb. 
aple 


....1102 
es  Sch.  Dist ,  Tex.  .  772 

Napoleon,  Ohio 772 

Nashville,  Tenn.aft40.  992, 

lii64, 13.0, 1419 

Nashwauk,  Minn 1112 

Natchez  Miss  ....93S.  982,  llOi 

Nebraska 877 

Neosho  Co.,  Kan 992 

Nevada 11 56 

Neville,  Ohio 1422 

Newark,  Ohio 1317 

Newark  Scb.  Dist.. O.llte,  1370 
New  Baroadoes  Twp.  Sch. 

Dist.,  N.J 1317,1422 

Newbern.  N.  C 772 

New  Bloomlngton, Ohio.  .1422 
New  Britain,  Conn . . . .  v-92, 

llOii,  1422 
Newburgh,  N,  Y  ....12lO,  1371 
Newburyport,  Mass.. 1317, 13' 1 
New  Castle  Co..  Del.  1264, 14?2 

New  Hampshire 82i 

New  Haven,  Conn 8«0,  992 

New  Jersey 770.  822,  935  i 

New  Mexico 772. 1317 

New  Orleans.  La  .770,935,  989 

Newport,  Ky 1813 

Newport,  R.I 880 

Newport  Acad.and  Graded 

Sch.  Dist.,  Vt 104'<.  1210 

Newport  News,  Va.... 880. 

1048.  1317 

New  Richmond,  Ohio 1317 

New  Rochelle.  N.  Y...772,  bSO 
New  Straitsville,  Ohio.  ...  772 
New  York  State..  .770,  877, 

93.5,  1046, 1154 
New  York,  N.  Y.  .772,  825, 
677,  989,  P92,  1048, 
1048, 1102, 1156, 1564 

Nezperce,  Idaho 1S17 

Norfolk,  Va O.'iS,  f92 

Norfolk  Co..  Mass.. ..1317. 1»71 

North  Bay,  Out 992,  1157 

Nortn  Belle  Vernon,  Pa.  .1157 
North  Carolina..    772,  825, 

»S25,  WS8.  992 
North    Dak.  Agricultural 

College ....1422 

North  Kmgebury.  R.  I.  ...  93 s 
NortbPlalnBeld.  N.J. 825, 104» 

North  Sydney,  N.  S 1^71 

North  Toronto,  Ont feSJ 

North  Vernon  S.  D.,  Ind  . 

US7,  1264 
Norwalk,  Conn.... 772, 9-8, 

1210,  1214 

Norwalk.  Ohio 825,  938 

Norwalk  Sch.  Dist.,  Ohio.  .1371 

Norwich, N.Y  825 

Norwood,Ohio....772,  992, 1264 


Pawnee  Co  ,Kan.. 

PaTH'?.  onio 

Pease  Twp.  Ohio.. 
PeUiam  Sch.  Dist., 

N.  Y 

Pelican  Rapids.  Minn. 

1210,  1317 

Pendleton,  Ore 9^3,1019 

Pennsylvania ^77 

PenoTwp.,Mo 1207 

Pensanola.  Fla. 1102 

Peoria  Twp.,  Ill  8*1 

Perkasle,  Pa  1137 

Perry  N.  Y  ...1102,1264,  1371 
Perth  Amboy.  N.J  1817,1371 
Peter.'burg.  Va... 
Philadelphia.  Pa  . 
PhillDpiue  Islands, 
Pbllipsburg,  Mont. 
Phoenix,  Aril..... 826,  9B8,  1422 

Pickens.  Miss       993 

Pickford  S.  D.,  No  15, Mich.  773 
Plerpont  Twp.  S.  D..  Ohio. 

1  49,  1210 

Pine  Island,  Minn 993,  1264 

Pittsburgh,  Pa 989 

Plitsburiitt.     Be'tzhoover 

Sub  Sch.  Dist..  Pa 1317 

Pittsburgh,  Brnshton  Sub- 

Dist.,  Pa.. .1371 

Pittsburgh,    Colfax    Sub 

Sch.  Dist..  Pa 1210,1317 

Pittsburgh  Lincoln   Sub- 

8ch.  Dist.,Pa 778,  880 

Pittsfleld,  Mass 8-0, 

1157.  1210 

Plain  City.  0 880, 1049, 

1210, 1423 
Plalnfleld.  N.  J.  .881. 115',  1371 
Plain  Twp.  S.  D..  O  .1049, 

H6«,  1371 
Plalnview  Sch.  D..  Minn.. 

938,  1158 

Platte  Co  .  Mo 822.  1207 

Pleasant  Ridge.  Ohio.  8x1. 

1103,  1317, 14"3 

Plymouth,  Mass 1317 

Plymouth,  Mich, 93-',  1103 

PocatelloS.  D.,  No.l.Ida 

PoikC  ).,  Tenn.  

Polk  Twp.,  Mo 

Pomeroy,  Minn 

Pomerov.  Wash... 

Pomona,  Cal 

Pomona  Sch.  Dist. 

Po-  tiac,  Mich 

Pony,  Mont 

Poplar  S.  D.  No.  9,  Mont. . 

1103,  1264 
Port  Chester,  N.  Y, 
Port  Gibson,  Miss 

Portland,  Me 

Portland.  Ore 


773 
.a940 

, 1208 

1423 

825 

....881,1211 
,  Cal....  1211 
,..115^,  inl 
..1423 


.1264,  1371 

8-1 

..993.  1049 
.t81. 1-^17 


a 


Oakland  Co.,  Mich 880 
ak  Park,  III... 830,  938. 115" 

Oberlln,  Ohio 992, 1264 

Obion  Co.,  Tenn  01-40 

Oceanside,  Cal 9:i8 

Ocheyedan  Ind.  S  D.  la..  62a 

Ocilla,  Ga 772,  li02, 1371 

Ohio li'4f' 

Ohio  Co.,  W.  Va 1419 

Ohio  State  Unlversity.880.  H  4>t 
Olin  Sch.  Dist..  Iowa.  1102,  1317 

Olive  Sch.  Dist ,  Cal 1157 

Oliver  Co..  N.  Dak. .  .1049.  1264 

Omaha,  Neb 880,  f  92, 

1048,  1102,  1167 

Onaway,  Mich s988 

Oneida,  N,  Y  1317 

Oneida  Co.,  N.  Y 938 

Oneida  Irng.  Dist.,  Idaho. 12iO 

Opelika,  Ala  S-^O 

Orange,  N.  J. .  ..772, 1817,  1*22 

Orange,  Tex 77: 

Orange  Co.,  Tex.t882.  938,  1264 

Orange  Co.,  Va t)99S,  1317 

Oraniie  Sch.  Dist..  Tex.... 1317 

Oronoko  Twp  ,  Mich 880 

Ortonville.  Minn 1157 

Orrvllie,  Ohio 772,  99i 

Osage  Citv.  lian  772 

Osmond,  Neb 988 

Ottawa,  Ohio 1422 

Owen  Sound,  Ont  1317 

Oxford.  N.C •825 


Port  ot  Portland,  Ore 1423 

Portsmouth,  Va 825,  1049 

Praiiville,  Ala  1317 

Prcscott ,  Ariz    938,  1158 

Preston  Minn S^-l 

Pueblo. C.'lo  ...        1103 

Pukwana  Sch.  D.,  S.  Dak..  1423 

Pulaski  Co..  Ind 881 

Pulteney,  N.  Y Vu6 

aclne.  Wis 1208 

acineCo.,  Wis    773 

Ralelnh  Twp.,  N.  C *825 

Ramsey  Co.,  Minn 773, 

825,  gSS.^fS,  1211 

Randolph,  Vt 1423 

Red  Lake  Co,,  Minn 773 

Redlanas.  Lngonla&Craf- 

tun  S  D,  Cal 1158 

Redlands  Sch.  D..  Cal  9:'8,  116M 
Red  ndo  Sch.  Dist.,  Cal...  88( 

Remington,  Ind 10i9 

Reno  S.  D  .  No.  10.  Nev.. . . 

8-1.1211 

Rensselaer,  N.  Y 13 17, 1423 

Rh)deIsUnd fcSo 

Richfield,  Utah 1049,  1211 

Rich  Hill.  Mo     778,  8i6 

Rich  and  Co.,  Ohio «38 

Kiehmond.Va *'81 

RichmoudCo.,  N.  C *8';5 

Ridgeville  S.  D..  0...1211, 13n 

Riley  10,  Kan 99.'? 

Rio,  Wis  ....  881 

Ripley.  Tenn .1318,1423 

River  Rouge,  Mich 1428 

Riv  erside,  Cal U03, 1423 

Roach  S.  D..  Cal ;k-vi?Ai 

Roanoke,  Va 13.6,1423 

Robertson  Co.,  Tenn,.         V73 
Rochester,  N,Y...778,m^^^3 

Rockingham  Co.,  N.C.         826 

R.ckland.Me il08, 14^ 

Rockport,  Mass  „v^'^i^. 

Rock  Spring 8.U.,Cal.l265, 1423 

Rome.  Ga A-x'Ji?? 

Rome   N.  Y 9j9,  1211 

Rothsay  Sch.  D.,  Minn....  1318 
Rotterdam  Sch.  D.  No.  4, 

N.Y 1211 

Rowan  Co..  N.  C  825. 1103,  12ho 
RowenaS.D.  No.31,S.Dak..l2n5 

RushvllleSch   D.,  Ind 1318 

Ruiherfordtown.  N.C *8.'5 


,  la 


Sac  City  Sch.  Disc  . 
aginaw,  Mich j--^_--.° 


939 

a 

8t  Charles,  Minn....  1265,  1371 

St.  Cialre    Pa t'81 

St.CI»lrCo..Ala .^■.  773 

8t.  Clair  Twp.,  Ohio... 773,  939 
St.  Cloud,  Mlnn..t26,  1103. 

115H,  1424 
3t.   Francis   Levee    Dist., 

^r^ 93P 

St.  Henry  S.'  D.,  Ohio. 773,  8S1 
St.  Johns  Sch.  D.,  Mich  ..  77i 

St.  Joseph,  Mo 1211,1424 

St.  Marys,  Ont 993 

St.  Mary's  Sch.  DIs.,  Ohio    „, 
1Z65,  1371 

St.  Paul,  Mlnn.1049,  llo-s, 

131~,  1371 

St.  Thomas,  N.B 1424 

Salamanca  .-^ch.  D.,  No.  'i.  _  „ 

M.  Y  993.  1318 

Salem,  Mass 826,  933 

Salem.  Ohio 826,939,  1049 

Salem  Twp.,  N.C 10l8 


Salina  Sch.  nist.,  Kan.882. 137 1 

Saline  Co.,  Kan 1103,  1371 

Saline  Co.  School  District 

No  ax.  Neb 939 

Salt  Lake  City,  Utah 88' 

Salt  Lake  Co.,  Utah  773 

San  Buena  Ventura,  Cal.. 

773.  091 
Sandersvllle  08.821,993,  13in 

San  Diego,  Cal 939,1211 

Sandnekr,  Ohio.  .993, 1049. 

1265,  1371,  1424 

Sandusky  Co, O I'OH,  i26,i 

San  FrauCisco.  Cal 826, 

1093, 1419 
San  Juan  Co.  S.  D.,  No.  5, 

Wash 993 

San  Miguel  Co.,  Col 93- 

San  Saba  Co  ,  Tex 1103 

Santa  Ana  Sch.  Dist.,  Cal.  14 24 

Santa  Barbara.  Cal 1103 

Santa  Cruz.  Cal 770 

Santa  Fe  Sch.  Dist.,  N.  M. 

j.2rt,  12U 
Saranic  Lake  N.  Y.  .1103.  1265 

Saratoga,  Wyo 8.6 

Saratoga  Springs.  N.Y.9&4, 

1318,  1371.  U2i 

Saugatuck.  Mich 994 

Savannah  Sch.  Dist..  Mo..  1212 
Sawtelle  Siih.Dist ,  Cai....l318 

Schenectady,  N.  y 882, 

1049,  1212,  1371 

Schoolcraft,  Mich., 882 

Schuvler  Co.,  Mo SH 

Scotland  Co.,  Mo 120- 

Scotland  Xeck,  N.  C 1424 

Scotland  Neck  S.  D..  N.C. .1424 

Scottdale,  Pa 1424 

Scranton,  Miss 1424 

Scranton  Poor  Dist.,  Pa  . 

994.  ISM 

Sea  Cliff,  N.Y 1371 

Seattle.  Wash 778,1104 

Sebring,  Ohio 1265 

Selkirk,  Man.... 939 

Selma.  Ala    626,994.1266 

Seneca  Falls,  N.  Y..1158. 

1365,  1371 
Sevier  Co.,  Tenn. 994, 1'49, 

1104,  US'! 

Sewickley,  Pa, 773 

BhadTside  Sch.  D.,  Ohio... 

994,  11.  4, 1169.  1318 

Sharo-.,  Pa 13 ic,  14 '24 

Shawnee  S.  D.,  Okla.llOl,  1318 

Shelbv.  lnwa  994 

Shelbv  Twp..  Ind 1318 

Shelbyvllie.  Ind    ll-'iO 

Sheridan  Twp.,  Mich sv3- 

Sherman,  Tcx.  1424 

Sherodsvllle  Sch.  D.,Ohio  13;  1 

Shiawassee  Co.,  Mich 

882.  1104.  12H5.  1318 
Shippensburg  Sch.  D.,  Pa..  8o2 

Shreveport,  La 939, 

115:*.  1^65 
Silver  Creek  Twp..  Kan  ...1419 

SimcoeCo.,  Out 11=9 

Sioux  Citv,  Iowa 8^2,1371 

tiioux  Falls,  S.  Dak  . .   .935, 

1159,  1265,  1371,  1424 

Smlthfleld,  N.C •o25 

Smithtieia.  Va. b9P5, 

1049,  1265 

Smyth  Co..  Ta 6995,  1S72 

Snow  Hill,  N.C '8  5 

Solvay.  N.  Y 773,826,  93w 

South  Bend  Sch.  D.,  Ind,. 

1104, 12f5 

South  Dakota *94 

South  GreenburB,Pa.l372, 1424 
South  Milwaukee.  Wis  . .  .14  9 
South  Omaha,  Neb... -P94, 

1313,  137'2 
South  Omaha  S  D.,  Neb  l.i72 
South  Sharon,  Pa. ...1159, 1212 
South  Sharon  S.  D.  Pa...  1049 
South  Stillwater,  Minn  ...1159 

Spanish  Forli,  Utah 1159 

Spencer,  W.  Va. .  131  ~ 

Spokane,  Wash 822 

Sp.iisvlvanla  Co.,Va.ll04,1319 

Springfield,  111 l-v4 

Springfield,  Mass 1*65 

sprlngHeld.  ^eb  8^7 

SpnngHeld,  Ohio 939. 131" 

Springfield.  S.  Dak 1424 

Soringfleld,  Tenn 1!<10 

Springfield  Sch.  Dist.,  Ky.  773 

SpriugfleldS.  D.,  Mo Ilt08 

Springfield  S.  D.,  Ohlo.882, 

1159.  laiH 
Spring  Grove,  Minn  .1104,1372 

SiTlng   Hope.  N.C *?26 

Springvllle,  Utah  1212 

Springwells,  Mich.., sll02 

Springwells  T^p.,  Mich. ...1319 

Stafford  Co.,  Va  t<27 

Stamford, N.Y 121^ 

Stamford,  Tex t882 

StaLdish,  Mich 984 

Stanley  Co,,  N.  C  1313 

Stanton  Co..  Kan 1212 

t  Statesboro,  Ga  774,1319 

Steuben  Co,  N.  Y... .1319, 1372 
.  Steubenvilie.  Ohio. ...773,  882 

Stockton.  Cal 8Si.  1319 

Stoney  Battery  Twp.,  S,  C.li24 

Strasburg,  Ohio 939 

Stratford,  Ont 1319 

Stratbroy,  Ont 827 

Strouasburg.  Pa. li"4 

Suiar  Island  Twp.,  Mich..«938 

Sulsun  City,  Cal 882,  1266 

Summerville,  Ga.8i7,  llii4. 

1218,  1819 
Summit,  N.  J.... 682,  1214, 

1266, 13  iw 
Sumter  Sch.  D.,  S.  C..939,  12«6 
Sunflower  Co.,  Miss.  .1104, 126'i 

Superior.  Wis 770 

Swampscott,  Mass... 1060,  1104 

Swan  Ouarter.  N.  C  939 

Swan  Quarter,  S.  D.,  N.  C. 

1160, 1^9 

Sweetwater.  Tenn a940 

Sydney  Mines.  N.  S  1160 

Syracuse,  N.  y...773.  994. 

1104,  1319.  1372 


940 
940 


Thompson,  N.  Y 

Tipton  Co.  Ind 

Toledo, Ohio..       882,  940 

1105,1212,  1319,  1372 
Topeka,  Kan.... 882,  1105, 

1319,  1372 

Traverse  Citv.  Mich 882 

Trenton,  N.J 1266 

Trent  u,  Tenn a940 

Tripp  S   D.  No.  83.  S.  Dak.lirtO 

Trov.OhIo        1050 

Tullahoma,  Tenn o940 

Turtle  River  Minn 1' 50 

Tuscaloosa  Co..  Ala 882 

Tvler,  Tex  1313 

T'yler  Sch.  D.,  Minn.  1050,  1266 
Tyrrell  Co.,  N.  C 1105, 1266 


I  Tnderwood, 
l  J  Dist.,  la 


Ind.  School 

1213,  1878 

Unionto WD,  Pa 1426 

Union  Twp.  School  Dis*., 

Ohio    1105.  1180 

Utlca,  N.Y..994, 1213, 1266, 1425 

■VT^ailsburg  Sch.  D.,  N.  J. 
V  984,  1210 


Valley  Co.,  Mont.... 
Valley  Twp.,  Kan... 
Valley  View  Sch.  D, 


.1425 

1419 

Tex 
1167,1425 

Valparaiso,  Ind  1206 

Val  Verde  Co,,  Tex.  .1263,1425 

Van  Zandt  Co  .Tex 1213 

Venango  Co.,  Pa,b83,  1050, 

1213   1372 
VermlUon  Co.,  Ind.  .1266",  1372 

Verndale,  Minn 778 

Vibf  rg  Sch  D.  No.4,  S.Dak.1106 

Victor. Colo 773 

Virginia 7;0,  994. 1207 

Waco,  Tex 883,1213 
akeCo.,  N,  C  ...•825,1160 

Wallace,  Idaho       1050 

Walnut  Grove.  Minn 1320 

Walnut  Ridge  S.  D„  Ark.  .1321 
Wapakoneta,  0.827,  1218,  1372 

Warren  Co.,  Ind 1320 

Warren  Co.,  Ohio 773.  995 

Warren  Co..  Va  1*995 

Wasco  Co.  School  District 

No.  2,  Ore 827 

Washington.   940  1105 

Washington ,  N.  C.773.'825, 

995,  1425 
Washington,  Ohio.  1C50,  1286 

"     1106 

5.  D., 

1320 

793 

1105 

.995,1050 

827 

,,773,  883 


Tacoma.  Sch.  Dist.,  No 
10.  Wash  882.  9»4 

Tallanassee.  Fla 773 

Tarentum.  Pa.  .1104, 1212,  1319 

Taunton.  Mass 8-7 

Taylor.  Tex. 1212 

Tecumseh.  Sch.  Dlst.,Neb,1105 

Temple.  Ga 939 

Tenaha  Sch.  Dist.,  Tex  . . . 

1266. 1424 
Tennessee.. .822,  935,  939,12  -< 

Terre  Haute,  Ind 773 

Teiarkaua,  Tex 1372 

Texas  822,  882.  940,  1046 


Washington  Co.,  Me 
Washington   Twp. 

Ohio 

Waterbury,  Conn.. 
Waterloo.  la.. 
Watertown,  Mass.. 
Watertown,  N.  Y.. 
Waiervllet.  N.  Y.  . 

Watonga,  Okla 1105 

Waubay.  8.  Dak 1425 

Wausa,  Neb  1160 

Waxahachle,  Tex  ...  940, 

11C5,  1373 

Wayne,  Mich sll02,  1425 

Waynesburg,  Pa 773,  883 

Waynesvlile   Twp.,  N.  C. 

•825, 1160,  1320 

Weir  Sch.  Dist.,  Kan 14U 

Wells  Co..  Ind 940,  9 9c 

Wei  If  ton  Sch.  D.,  Ohio....  8-IS 

Wellsville.  Ohio 1050,  142f 

A/est  Cnestpr,  ea 11 6< 

West  Manchtster,  Ohio... 132' 

Westmoun'.Ont W9E 

WestNew  York  S.  D..  N.J. 

1160,  12i; 

West  Springfield,  Mass....  88 

Weston.  Ohio    ..  827,  081 

Wharton  Sch.  D..  N.  J  995.        i 

1105,  121 

Whatcom.  Wash 120  i 

Whatcom  Co.  Sch.  D.,  No. 

1,  Wash ...  77 

White  Plains,  N.  Y..  1106, 126 
W'  Ite  River  Twp  ,  Ind  ...  88  I 

Wbltesboro,  N.  Y 995,  182 

White  Springs,  Fla 8S 

Whitman  Co.  S,  D.  No.  1,       I 

Wa-h 132 

Wlch  Xn,  Tex 105 

Wichita  Co..  Tex tSS'J.  99 

Wichita  Falls,  Tex T 

W. Chita  Sch.  D.,  Kan.883, 18 
Wilbarger  Co.,  Tex.... 774, 
,  t882,  8->3.  9{ 

Wilkes  C\. N.C 13] 

Wilkinsburg.  Pa 7" 

vulnamsburg.  Mass  .883. 12( 

Williamston,  N.C 320,13' 

Wilmington,  Del 774, 

1266,  1373. 14; 

Wllmot  S.  Dak 11 

Wilson,  N.C.  *825,  lli 

Wilson  Co.,  N.  Dak 11 

Winchester.  Mass 774,  8 

Winder,  Ga 12' 

A  innipeg  .Manitoba.  9i0, 11 
WiuuipegS.  D.  No  I,  Man. 14 
Wlnton  Place,  0.774.  883    13 

Wisconsin  1089,  12 

Woodbridge   Twp.  S.    D., 

N.J xw-^^ 

Wood  Co..  Ohio.  .827,  99o,  IC 

Woodlawn,  Ala 11 

Woodstock,  Ont i 

Woonsoc»et,  R.  1 827, 14 

Worcester.  Mass 1.' 

Wyandotte.  Mich...se38,  sli 

Wyandotte  Co.,  Ohio li 

Wynnewood,  Ind.  Ter 1. 

Wsomlng ..,,  I 

Wyoming,  Ohio 883,  1. 

V"  enia,  Ohio 1' 


yakima  Co.  Sch.  D.  No 
62,  Wash  

Yazoo  City,  Miss 

Yellowstone  Co.,  Mont — 1 
Yonkers,  N.  y...«»5,  1105, 

1320,  1373, 1  I 

York,  Pa  1050.1 

Yorkton  Sch.  Dist.,  Assa..! 
York  Sch.  Dist  ,  Pa  .1050, 
1213,  1 
Youngstown,  Ohio — 82.', 
bSi.  loS'J.  1320,  1373,  1 
Youngstown  S.  D..  0 .  1213,  I 


f7\imbT0t&,  Minn, 


5 


■»  See  North  Carolina. 
a  See  Tennessee. 
b  See  Virijinia. 
«  See  Michigan. 
t  Bee  Texas. 


nmme 


rm^ 


AND 


fiirantial 

nrnirii' 


Quotalion  Supplement  (Monthly)     Street  KaiIwai)<SuppIement  'semiAnnuaij)^ 
Investors  Supplement  (gmen^)     State  and  City  Supplement  (^ma^u^ 

Kntored  accordiug  to  Act  of  Oongress,  in  thB  year  1903,  by  the  William  B.  Dana  Compaiit,  in  tlie  olUce  of  the  l^ibrariaii  of  Coufrress. 


YOL,  76. 


SATURDAY,  JANUARY  3,  1903. 


xNO.  1958. 


PUBLISHED  WEEKLY. 

'  Terms  of  Subscription— Payable  in  Advance 

War  0»e  Year $10  00 

For  Sli  Months ~.....     6  00 

Kuropean  Subscription  (Inoluding  i>08taee) „ 18  00 

Xuropean  Sabscrlptlon  Six  Mouths  (luolnding  postage) .........     7  60 

▲luiaal  Snbsciiption  in  London  (Inclading  postage) .£2  148. 

Six  Months  tiabsoriptlon  in  London  (including  postage)............  £1  lis. 

Above  subscription  incliLdes— 
Bank  and  quotation  supplement   |       stbebt  Hailwat  suppLKiarar 
IxmrroBa'  suppucmsnt  |       state  and  City  supplement 

Terms  oi  Adrertising— Per  Inch  Space 

Xtansient  matter.... M  20 

(  Two  Months         (8  times) 22  00 

fltiuifliiic  Bii«inoBs  fiords  J  1''iree  Montha    (13  times) 29  00 

Standing  Business  Cards  -.  ^^  Months        (26  times) 60  00 

(  Twelve  Months  (52  times) 87  00 
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Meuia.  BDWASD8  <b  Smith,  1  Drapers'  Oardeas,  S.  a,  irill  t«ke  snh- 
Mtripttons  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
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l^ILLIAITI  B.  DANA  C09IPANY,  PnblUiliers, 
i'iue  Street,  Corner  of  Poarl  Htreet, 
Font  Office  Box  U->H.  N£W   VORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
ihat  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  3,  have 
been  $2,211,782,208,  against  $1,910,482,595  last  week  and 
$2,452,656,238  the  corresponding  week  last  year. 


Otisringt—RtUi/ma  by  Ttleyraplu 
Week  Ending  Jan.  8. 


Iphla. 

Itlmore 

Chioacto 

fit.  Loals.... „. 

Mew  Orleans 

S«Ten  cities,  6  days. 
0ther  dues,  5  days 


Total  all  dtles,  6  days. 
All  cities,  1  day 


Total  aU  cities  for  week.. 


190a 


$995,8^8,183 
119,841,349 
81,479,656 
16,917,940 
118,543,117 
86,897,391 
11,243,753 


«l,d80.7ei.SS8 
275.948,763 


$1,656,710,100 
555,072,108 


$2,211,782,208 


1902. 


$1,265,814,019 
121,111,337 
87,845.014 
20,730,U05 
181,616,415 
46.608,548 
10,870.477 


$1,682,703,875 
260,018,941 


$1,942,722,816 
500,83;t,422 


$2,452,556,238 


P.  Cent. 


—21-3 
— 1-0 
—7-2 

—18-4 
—9-9 

—18-9 
-I-3-3 


—17-9 
+61 


—14-7 
+8-9 


-9-8 


The  full  details  for  the  week  covered  by  the  above  will  be 
riven  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
uigs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  pcesent  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  27,  and  the  results  for  the  corresponding 
week  in  1901,  1900  and  1899  are  also  given.,  Contrasted  with 
4he  week  of  1901  the  total  for  the  whole  country  shows  a  gain 
of  2-1  per  cent.  Outside  of  New  York  the  increase  over  1901 
B  6-2  per  cent. 


(MtarUigt  at— 


Sew  York 

Philadelphia.. 

^ttsburc 

Jtimure 

affaJo 

Washington. . , 

Ibany 

■  hester 

|yracuse  

Fintdll 

niminiiton... 
?ln«haiuton  .. 

nester 

IreeiiBburic.... 
VheeUnK. 


Suee.inK 
?ikos  Barre... 
^   Uoa. 

JpUl  Middle. 


Wuk  ending  December  27. 


1902. 


184,940.985 

123,080,886 

30.,S()7.!!5o 

l«,13:i,!>21 

5.'.'»5.281 

3.2ti6.:J66 

2,888.274 

1,048,649 

998.229 

2.4(;9.284 

1,070,369 

3;i7,600 

32(5,199 

4!>2.290 

656.162 

679.489 

0  nil-'  ;!:V> 


l,382.ie4S.liy9 


190L 


1,187,501.107 

90.984,2.52 

87,459,223 

17,834,505 

5.448.118 

2.659,509 

2,891,188 

1,073,556 

1,12(1.623 

1,400,000 

965,079 

803,800 

850,000 

815,894 

514,690 

794.454 

Not  include 


Inc.  or 
Dec. 


% 

—0-2 

+86-8 

—4-4 

+7-3 

-2-8 

+22-8 

-0-1 

—1-3 

—11-4 

—76-4 

+10-9 

+11-1 

-6-8 

+4;; -4 

+8-1 

+14-5 

d  111  to 


i9oa 


1,203,043,989 

88,854,333 

29,837,804 

17,285,418 

4,^94,089 

2,078,438 

2.615,254 

2,160,096 

1,132,482 

1,304,119 

771.790 

8i;!,000 

803,yl0 

885,883 


tal. 


189a 


5 

980,902,065 

88,817.280 

24.954.575 

19.8;i5,352 

4.491. l.'iO 

2,801.474 

2,174.9.'!2 

1,045.362 

1.048.619 

1,1S2.(;0U 

960.6a  1 

804.200 

231,271 

810.000 


i(5a.5aa.007      +2-3  1.414.840.905U.129.020.149 


Clearings 


Boston 

ProTidencc  .......... 

Hartford 

New  Uaven- 

Sprlnefleld 

Worcester 

Portland. 

Kail  Uiver 

Lowell .. 

New  BedfOTdl. 

Holjoko 

Total  New  England 

Chicago 

CiQclnnatl 

Detroit 

Cleveland 

Milwaukee     

Columbus 

ludia'^apolis. 

Peoria..... 

Toledo 

Grand  BApldS 

Dayton 

Kvansvltl* 

YounestowB 

Springfleld.  lU 

Lexington 

Akron......... 

KalnipsMO 

Itockford 

Spriugtleld.  O 

Canton 

Jacksonrille 

Ouincy  

Itloomlngton 

.Jackson. 

Ann  Arbor 

Mansfield 

Decatur. 

Total  Mid.  Western 

San  Francisco 

Salt  Lake aty ... 

Port  1  and 

Los  Angeles. 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  FaU» 

Total  Padflc 

Kansas  City 

MiuneapolM ... 

Omaha..... 

St.  Paul. 

Denver .. 

St.  Joseph 

Des  Moines. 

Davenport 

SlooxOiy- 

Topeka.. 

Wichita. 

I<>emont 

Colorado  Springs 

Total  other  West  rn 

St.  Louis, ... 

.New  Orloaaa 

LouisrlUeu. 

Galveston 

Houston 

Savannah. 

Utohmond. 

Memphis 

Atlanta 

NashvlUe 

Norfolk.. „ 

Augusta 

Knorvllle 

Fort  Worth. 

Birmingham 

MHCon 

LItUo  Uock. 

Chattanooca 

Jacksonville 

Uckumont 

Total  Southern 

Total  all J, 

Outside  New  York. . 
Canada— 

Montreal 

Toronto 

Winnipeg 

Hallfai 

Hamilton. 

St.  John 

Victoria 

Vancouver. 

Quebec 

Ottawa. 

London 

Total  Can.ida 


Week  tndiiui  December  27 


1902. 


102.000,779 

6,183,200 

2,067,568 

1,381,581 

1,228,358 

1.3(j9,100 

1,051,204 

1,100,767 

468,114 

425,031 

367,903 


162,565.985 

138.375,24 

17,8^0,700 

8,700,000 

12,540, 1  -i'S 

6.551  050 

7,Oy5,iJ0O 

4,9S>(.000 

2,4.S«,980 

2.3t»,381 

1,47  7, 298 

1,3'JG.741 

1,1.^.949 

470,244 

490,727 

444-090 

619,000 

516,458 

482,229 

307,324 

301,673 

166,414 

305,657 

271,690 

163,401 

65,037 

171,852 

211,379 


209,754,235     ai2.102.8Si 


24.610,264 

3,630,421 

2,828,528 

4,242,091 

8,109,922 

2,147,206 

1,850,000 

702.478 

493,943 

172,691 


43.853,444 

10,708.093 

12,0.84,649 

6,020.402 

5,508,081 

8,61)0,416 

8.954,605 

1,512,018 

676,985 

1,1'J3.04S 

1.4yi),380 

007,084 

141,024 

3or,463 


53  876,938 

39,054.543 

15,902,874 

7,()54,050 

4.887,000 

7,582,274 

4,910.043 

8,177.544 

4,071.131 

2.990.728 

2.273.345 

1 .503,345 

1.943,116 

863,622 

1,520,485 

1,152,589 

772,tX)0 

1,052,000 

574, :mO 

298,032 

350,000 


101,135,590 
1 ,910.4-'i2.595 


725,532,610 


80,556,185 

12.331,622 

3.907,10 

1,582.863 

776,819 

711,412 

92o,5(>8 

1,1(V,-)421 

l,2('o,77: 

1,603,273 

687.755 


44.7iMi.i»4' 


1901. 


106,617.344 

5,789.600 

2,17;J.0O4 

1,338,214 

1,232  470 

1.219,179 

1,308,594 

1,122,222 

634,883 

428,601 

864,698 

lBl.l083l6 

145,714,768 

15,678,100 

10,407,5*i3 

11,724,816 

0.062,043 

6,570,700 

4,104,862 

2.834,901 

2,223,608 

l.li«.918 

1.176,500 

610,258 

458,808 

475,802 

464,471 

440,700 

893.468 

899.550 

293,128 

319,750 

142,260 

171,547 

249.715 

131,591 

63,552 

100,000 

Not  include 


19,288,036 

8,748,57B 

2,181JJ9e 

3,078.568 

2,088.666 

1,097,290 

1.032,107 

645.156 

404.896 

285,876 


88.638  910 

10.aO2.07S 

12,243,096 

6.051.467 

6.398.6S1 

8,784,080 

4^)33,537 

1.429,930 

748,20e 

1.871,091 

1.187,17Vl 

656,331 

168.600 

850,000 


6a,9644iU 

44,016.642 

14,620,574 

7,729,718 

8,890.000 

6.741.220 

3,900,000 

8,154,026 

2,588,216 

2,440.431 

1,304.656 

1,288,563 

2,224,538 

692,360 

1.192.372 

1,246,798 

786.000 

840,000 

870,060 

810.786 

172,;{.S»j 


03,235,103 
.870,471,892 


683,020,786 

18.768,277 

10.204,106 

3,425.474 

l,700,tHH1 

810,825 

t)83.954 

493.252 

719,5<U 

1,242.146 

l.497.tK10 

.Not  inclmie 


44.01)1.403 


Inc.  iiT 
UeA. 


—26 
+6-8 
—4-9 
+3-2 
—0-3 
+7-5 

—106 
-1-4 

—12-3 
-0-8 
-t-0"7 


+2-4 

-6-0 
+13-7 
—16-4 

+7-0 

+!ji-5 

+24-1 

+18-7 

442-5 

-f-2-6 

—V^ 
-I-40-6 
-1-81 -3 
-^20-8 

-H-8 
+13-1 
-j-16-9 
+78-2 

-tS-8 
-h24-2 

-f2-S 

-f-71-9 

d  in  to 


—1-1 


-fSO-8 
-J-8-9 

—0-5 

+2-0 

— 4-7 

—2-0 

-J-5-8 

—9-5 

—13-0 

+32 

-I-20-O 

—16-4 

-«3-8 


-11*8 

+9-2 

—1-0 

+15-3 

+12-4 

—18-0 

+0-7 

+57-3 

--22-5 

-  -74-3 

--16-7 

—12-6 

-I-45-8 

-H28-3 

-7-6 

—1-8 

+250 

-I-5-3 

—41 

+1031 


-}-30 
+2-1  1 
+6-2 

-^20■l 

-I-14-1 

—6-9 

— f2 

+620 
-2-9 
+71 

1  in  to 


k29-4 


1900. 


116,906,519 

6.194,70(J 

1.810,150 

1,181.400 

1,103,305 

1,050,215 

1,042,108 

846,445 

499,481 

837,884 

289,117 


1S1J«)0,824 

124.098,987 

14,791,260 

7,r39,888 

10,209,632 

5,304,409 

7,054,300 

8,351,350 

2,i:i8,152 

1,951,389 

1.134,115 

1,138,531 

731,710 

S25,Sso 

437,904 

477,191 

492,700 

41£.8:;2 

829.741 

243,&58 

260.439 

144.623 

182.949 

192,030 

135,000 


1800. 


taL 


55.000 


183.332.175 

10.357,854 

2,375,086 

2,067,14 

2,002.771 

2,139,515 

945,979 

l,a22..559 

489,215 

864,012 

149.3^7 


80.974.420 

16.118.624 

8.781. 2-2S 

5.612,022 

4,151.3,M 

3,633.026 

3,039.313 

1,335,978 

069.469 

957.168 

902,468 

442.800 

108.820 

900,000 


+1*7       46,858,238 


83,129,647 

12,705,47" 

7,100,803 

3,651, :500 

4,200,000 

8,933,066 

2.898.298 

3,056,680 

1.920.929 

1,285,083 

1,078,151 

1,990,674 

5<«,7t>4 

1,095,420 

050,000 

670,000 

755,850 

325,000 

231JJ76 


61,390.049 

,R87,457.011 


624.413.622 


18,691,769 

9,198,013 

1,984.809 

1,600,000 

786,910 

683,7\)2 

686,371 

815,624 


tal. 


28  097.2S> 


108,670,27S 

5,820,000 

2,299,518 

1,236,641 

1,166.820 

1,062,786 

956,460 

707,961 

644,978 

835.470 

325.578 

123.041,480 

115,491,671 

14,756,000 

6,989,113 

8,783,163 

6,014,861 

4,940,800 

2,712,581 

1,757,445 

1,851,703 

95&.fJ35 

904,035 

996,769 

813,155 

865,S>4 

811,108 

864,400 

341,386 

337,107 

255,16,5 

255,000 

130,106 


167JJ90.97d 

17,486,187 

1,93.").  713 

1,50-. :;14 

l,78U.ii20 

1,532..549 

1,126.172 

874.092 

64«.:;y9 

859.943 

129.768 


27.443.750 

10.670,611 

9.417,896 

6,064,263 

4,210.1)38 

4.000,000 

8,034,050 

1.233,658 

691.027 

819.497 

577.627 

437.573 

152,870 


40  240,013 

34,627,803 

10,701,453 

7,077,706 

3,aj5,000 

4.621.469 

3,407,092 

2,304.567 

2,142,169 

l,ti02,574 

1.301,378 

1,381.603 

775.631 

491.905 

700,000 

746,041 

672,000 

519.701 

;^!1 1.351 

245,871 


77,115,487 
1,564.722,450 


5>3.8i9,790 


13,756.641 

9,400.000 

2.:<65.829 

l.j'xI.OOO 

7J('>..5S3 

lUn:  V'28 

641,-234 

746,7T» 
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On  Bubaequent  pages  of  the  Cheonicle  we  print 
to-day — 

1.  Oar  usual  annual  review  of  the  events  and  inci- 
dents of  the  year. 

2.  Elaborate  tables  of  prices  of  stocks,  bonds  and 
all  other  securi'ies. 

In  our  Quotation  Supplement  (which  accompa- 
nies the  Chkonicle)  we  give  to-day — 

1.  Sales  for  the  twelve  months  of  each  bond,  as 
well  of  each  stock,  dealt  in  on  the  Exchange. 

2.  Highest  and  lowest  prices  for  the  year  (with 
dates)  for  each  stock  and  bond. 

On  account  of  the  pressure  on  our  columns  oc- 
casioned by  the  large  amount  of  extra  matter,  it  has 
been  found  necessary  to  contract  the  space  devoted  to 
our  various  departments,  notwithstanding  the  addi- 
tion of  a  large  number  of  pages  to  the  usual  size  of 
the  paper. 


THE  FINANCIAL  SITUATION. 
The  closing  day  of  the  year  was  made  memorable 
by  the  publication  in  the  afternoon  of  the  propoeed 
profit-sharing  plan  of  the  United  States  Steel  Corpora- 
tion— a  most  ingenious,  wise  and  generons  device  for 
giving  all  of  its  employes  in  its  various  classes  cf 
work  a  share  in  its  net  earnings.  From  first  to  last 
this  organization  has  disappointed  a  certain  class  of 
critics.  Those  individuals  thought  its  great  size 
would  interfere  with  its  durability.  Such  a  formida 
ble  creation,  it  was  urged,  could  not  fail  to  excite  the 
bitter  opposition  of  the  anti- monopolist  and  the  busy- 
body legislator.  Experience  has  thus  far  disproved 
the  forecast.  The  public  was  likewise  assured  that 
it  was  one  thing  to  organize  but  a  far  more  trouble- 
some matter  to  find  men  of  sufficient  capacity  to  run 
the  bulky  machine  ;  very  true — and  yet  though  de- 
prived of  its  President  almost  as  soon  as  it  was  set 
agoing,  the  working  force  had  been  made  so  complete 
in  all  its  departments  that  the  company's  affairs  have 
moved  on  prosperously  and  without  a  hitch.  Even 
the  dividends  were  claimed  to  be  too  large,  not  at  all 
likely  to  be  continued,  at  least  in  full,  and  consequently 
a  sign  of  weakness,  a  bid  for  buyers  at  the  Exchange  ; 
but  the  organization  has  outlived  this  as  well  as  every 
other  pessimistic  prophecy,  while  standing  before 
the  world  to-day  a  perfect  picture  of  health  and 
vigor. 

As  to  the  new  device  juat  issued  for  imparting  one- 
ness of  spirit  and  interest  to  employer  and  employe, 
making  an  actual  whole,  a  single  body,  of  two  ordi- 
narily hostile  parties,  it  is  to  be  said  that  it  is  in  full 
rapport  both  in  character  and  dimensions  with  the 
original  conception.  It  will  be  remembered,  too,  that 
Mr.  Morgan  long  ago  announced  some  such  plan  in 
contemplation.  Icdeed,  at  the  time  of  the  organization 
he  spoke  of  it;  and  again  at  the  close  of  the  strike  in 
1901,  when  he  had  demonstrated  the  corporation's 
power  to  defeat  a  causeless  contest  started  by  its  labor 
forces,  he  stated  clearly  that  it  was  his  design  to  per- 
fect in  the  near  future  some  such  arrangement  as 
has  now  been  divulged.  Taken  as  a  whole,  the  plan 
shows  such  a  beneficent  purpose,  it  seeks  to  achieve 
such  an  extremely  desirable  end,  while  the  terms 
offered  appear  to  be  so  highly  advantageous  to  the  em- 
ployes, and  so  wise  a  move  on  the  part  of  the  em- 
ployer, that  every  one  will  not  only  eagerly  desire 
its  complete  success,  but  it  seems  as  if  it  could  not 
fail. 


l^olQ  in  brief  the  leading  features  of  tne  device. 
We  never  heard  before  of  a  case  of  giving 
where  the  donee  could  literally  eat  his  pud- 
ding and  have  it  too.  According  to  this  proposal 
the  employer  parts  with  his  stock  and  the  employe 
gets  it  at  $82  50  a  share,  and  gets  as  much  as  he 
chooses  up  to  a  fixed  percentage  of  his  annual  salary, 
payments  to  be  made  in  monthly  instalments,  to  be 
extended  over  three  years  if  desired.  In  case  any 
man  shall  discontinue  payment  before  his  stock  shall 
have  been  fully  paid  for,  he  can  withdraw  the  money 
he  has  paid  and  besides  that  can  retain  the  difference 
between  the  5  per  cent  interest  he  has  paid  and  the 
7  per  cent  dividend  he  has  received  on  the  stock. 
Or  as  soon  as  the  subscription  is  fully  paid  he  will  get 
possession  of  the  stock  and  can  sell  it  if  he  chooses. 
But  if  he  keeps  his  stock  and  in  each  year,  for 
five  years  commencinfij  with  January  1904,  will  exhibit 
the  certificate  to  the  Treasurer  of  his  company  with 
a  letter  from  a  proper  official  to  the  effect  that  he  has 
been  continuously  in  the  employ  of  the  corporation, 
or  one  of  its  subsidiary  companies,  during  the  pre- 
ceding year,  and  has  shown  proper  interest  in  its  wel- 
fare, he  will  during  each  of  such  five  years  receive 
checks  at  the  rate  of  $5  per  share  a  year. 

There  is  a  further  dividend  payable  at  the  end  of 
the  five  years;  but  we  omit  that,  as  its  amount  can 
only  be  determined  at  the  end  of  that  period.  Con- 
sequently, without  including  that  item,  the  holder  of 
the  stock,  if  be  retains  it  as  stated,  will  receive  for 
the  five  years  a  trifle  over  14^  per  cent  per  annum  on 
his  investment. 


The  old  year  has  closed  and  the  new  year  come  in 
under  quite  peculiar  circumstances  in  respect  to  the 
financial  and  security  markets.    No  one  probably  ever 
experienced  at  this  period  conditions  like  those  which 
have  prevailed  on  the  present  occasion.    Money  on 
call  has  averaged,  say  15  per  cent,  foreign  exchange  has 
ruled  close  to  the  gold-export  point,  currency  absorp- 
tion by  the  Sub-Treasury  has  been  in  progress,  and 
other  sums  of  money  have  been  going  out  of  our 
clearing    house    banks    to    the    interior.    Notwith- 
standing the  prevalence  of   these  conditions,  which 
would    ordinarily    be    considered    adverse    to    se- 
curity   values,     prices     of     stocks    at    the    Stock 
Exchange  have  [been  firm  or  on  the  rise,  without  any 
sign  of  weakness  anywhere.     Of  course  every  one 
knows,  for  it  has  often  happened,  that  the  stoch 
market  has  resisted  and  stood  firm  against  the  ad- 
verse influence  of  dear  money ;  but  whenever  thai 
was  the  case,  the  conditions  working   against  the 
relief  of  the  money  market  have  never  before,  all  o: 
them,  been  adverse.     The  explanation  some  give  o: 
this  situation  is   that   It   has    been    brought    abou 
by    the    assurance  of    the  syndicate  of  banks  anc 
bankers  that   fifty  million  dollars  was  on  hand    ti 
loan    if    needed    to    prevent    a    panic.      That    ni 
doubt  was  an  important  factor,  but  it  fails  to  b|j 
a  full  explanation.     Such  an  assurance  would  hav 
prevented   a    severe  liquidation,    but  it  would  no 
have  pushed  up  Stock  Exchange  values.    What  ha 
done  that  has  been  the  existence  of  a  feeling  c 
unbounded  faith,  so  largely  felt  by  certain  classes  i 
Wall  Street  and  throughout  the  interior,  in  the  coi 
tinuance  of  the  term  of  our  industrial  activity.     Bi 
lieving  that,  traders  at  the  Exchange  have  as  a  ru. 
closed  up  short  sales  and  sought  to  secure  a  supply  « 
stock  when   money  gets  easy  again,  which   they  ah 
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expect  will  n.ppen  wimiu  a  week  or  two  by  a  large 
inflow  from  the  interior.  We  are  recording  not  our 
own  vitws  bat  the  views  of  those  who  are  buying 
stocks. 


There  was  no  change  this  week  in  official  rates  of 
disoouQts  by  any  of  the  European  banks.  The  open 
market  rate  in  London  fluctuated  between  3f  and 
4  per  cent,  closing  Wednesday  at  3^  per  cent.  The 
opea  market  rate  at  Paris  was  steady  at  3  per  cent. 
An  easier  tone  prevailed  at  Berlin  ;  the  open  market 
rate  there  declined  ^  ou  Monday  to  3f  per  cent  and 
fell  another  i  on  Wednesday  to  Si  per  cent. 

The  statement  of  the  New  York  banks  on  Saturday 
a  week  ago  showed  deposits  1865,953,600.  The  de- 
crease in  loans  waa  $539,800  and  the  decrease  in 
deposits  was  $1,903,400.  The  decrease  in  cash  was 
$2,020,000,  which  was  attributed  in  considerable  part 
to  the  distribution  of  Christmas  presents  of  gold 
and  gold  certificates.  The  reserve  requirements  were 
diminished  by  $475,600,  which,  deducted  from  the 
loss  of  cash,  left  $1,544,400  as  the  decrease  in  surplos 
reserve,  and  brought  the  surplus  down  to  $6,649,200, 
which  compares  with  $7,891,350  a  year  ago,  $11,525,- 
900inl900  aad  $11,168,076  in  1899.  The  surplus, 
not  counting  reserve  against  U.  S.  deposits  is  $16,- 
696,800.  Pension  payments  were  smaller  than  last 
week,  averaging  about  $120,000  daily,  and  the  receipts 
from  Oastoms  were  $2,834,525,  which  compares  with 
$1,969,526  last  week. 

A  statement  prepare!  by  the  Assistant  Treasurer 
of  the  United  States  at  New  York  shows  that  the  re- 
ceipts at  the  port  of  New  York  onjaccount  of  Cus- 
toms for  the  year  1902  were  $187,481,484  84,  an  in- 
crease of  nearly  $21,000,000  over  1901.  Payments  at 
the  New  York  Sab-Treasary  jon  account  of  interest 
were  $16,689,197  98,  a  decrease  from  1901  of  nearly 
$4,700,000.  Payments  on  account  of  pensions  were 
$73,980,901,  an  increase  over  1901  of  about  $1,680,000. 

The  year  closed  without  a  trace  of  uneasiness  re 
gardlng  the  monetary  situation.  The  announcement 
on  December  15  of  the  organization  by  leading  bank- 
ers of  a  pool  of  $50,000,000,  to  be  loaned  in  the  mar- 
ket in  any  emergency  that  might  arise,  created  con- 
fidence that  the  shifting  of  loans  incidental  to  the 
preparations  for  the  January  disbursements  would  be 
accomplished  with  the  least  possible  disturbance  of 
the  money  market,  and  that  all  legitimate  needs  for 
money  would  be  satisfied.  The  knowledge  that  this 
large  fund  was  back  of  the  money  market  kept  the 
rates  for  money  below  the  point  (20  per  cent)  at 
which  it  had  been  made  known  that  the  bankers  who 
composed  the  pool  had  deternlned  to  act,  and  so  no 
loans  were  made  out  of  the  pool. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  ]6 
per  cent  and  at  3  per  cent,  averaging  between  11 
and  12  per  cent.  On  Monday  loans  were  made  at  15 
and  at  6  per  cent,  with  the  bulk  of  the  business  at 
12  per  cent.  On  Tuesday  the  range  was  from  14  to  3 
per  cent,  but  the  average  rate  was  unchanged  at  12 
per  cent.  On  Wednesday  loans  were  made  at  15  per 
cent  and  at  9  per  cent,  averaging  11  per  cent.  Thid 
was  the  last  day  of  the  year  and  a  good  many  loans 
were  reported  to  have  been  called  by  trust  companies 
in  order  to  strengthen  their  position  as  shown  by  the 
spmi-aunual    reports    to    the    State    Saperintendeo 


of  Banking  required  to  be  made  on  Ddcember 
31.  On  Friday  the  range  was  from  14  per  cent 
to  6  per  cent,  averaging  11  per  cent.  The  low 
lates  every  day  during  the  week  were  made 
on  small  loans  jast  before  the  close  of  business.  Banks 
and  trnst  companies  loaned  at  6  per  cent  as  the 
minimum.  With  money  on  call  at  such  high  rates 
there  was  little  done  in  time  money.  Some  loans 
were  reported  at  6  per  cent  for  four  and  five  months, 
and  6  per  cent  is  the  quotation  for  all  periods  on  good 
mixed  Stock  Exchange  collateral.  The  inquiry  for 
commercial  paper  was  light,  but  showed  an  improve- 
ment from  last  week.  Bates  are  6  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  6  per  cent 
for  prime  and  6^  per  cent  for  good  four  to  six  months' 
single  names.  The  purchasers  were  out-of-town 
institutions. 

The  Bank  of  Eagland's  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
at  3f  per  cent.  The  open  market  rate  at  Paris  Is 
2|@3  per  cent  and  at  Berlin  and  Frankfort  it  is 
2|@3  per  cent. 

The  foreign  exchange  market  was  easier  and  not 
very  active  this  week.  The  high  rates  for  money 
exerted  a  depressing  influence  upon  exchange. 
There  was  a  fair  inquiry  for  cable  transfers  on  ac- 
count of  end-of-the-year  remittances  up  to  the  last 
moment  ou  Wednesday  before  the  close  of  business  in 
Earope.  When  it  was  no  longer  possible  to  transfer 
money  to  be  counted  in  the  statements  of  European 
banks  for  December  31  1902,  the  rate  for  cables 
broke  sharply  about  15  points,  and  all  other  rates  de- 
clined accordingly,  with  the  exception  of  commercial 
on  banks.  The  supply  of  commercial  bills  continues 
light.  Exchange  at  Paris  on  London  fluctuated  be- 
tween 35  francs  14^  centimes  and  25  francs  16  cen- 
times. The  Assay  Office  paid  for  domestic  bullion 
$976,076  70.  Gold  received  at  the  Custom  House  dur- 
ing the  week,  $264,533,  of  which  $3,500  wasU.  S.  gold 
coin,  $241,795  foreign  gold  coin  and  $19,238  bullion. 

Nominal  quotations  for  exchange  were  unchanged 
at  4  84@4  84i  for  sixty  day  and  4  87^  for  sight.  The 
market  was  quiet  on  Monday  and  rates  were  5  to  10 
points  below  Friday's  close  at  4  8320@4  8330  for  long, 
4  8675@4  8685  for  short  and  4  8765@4  8776  for  cables. 
On  Tuesday  long  bills  were  unchanged;  short  de- 
clined 10  points  to  4  8666@4  8676.  Cables  were 
steady  up  to  the  close  of  business  in  London,  after 
which  they  declined  5  points  to  4  8760@4  8770.  On 
Wednesday  a  further  decline  occurred  to  4  8315® 
4  8325  for  long,  4  8660@1  8660  for  short  and  4  8745® 
4  8760  for  cables,  and  the  market  was  weak  at  the 
close.  Thursday  was  a  holiday.  On  Friday  the  mar- 
ket was  steady  for  long  and  short  bills,  but  cables 
were  25  to  35  points  lower.  The  following  shows 
dally  posted  rates  for  exchange  by  some  of  the  lead- 
ing drawers. 


FBI., 

Dec.  26. 

MON.. 
Dee.  29. 

TUI8.. 
Vec.  80. 

WKD., 
I)€C.  31. 

THtm., 

Jan.  1. 

Jan.  2 

B'ownBro. {l-^/.Y.- 

4  84 
4  87« 

84 
87« 

84 
S7>s 

84 
87H 

84 

Barlnsr,                 5  60  dars 
Maaoun  *  Co..  i  SiKht . . 

4  84 
*87J< 

84 
87^ 

84 

84 

S7« 

84 
67H 

Banft  British        <  60  diiys 
So.  America..  J  St«ht.. 

4  81 

4  8:j« 

•     81 
8?« 

84 
8T« 

84 

^ 

8« 
S7X 

Sank  of                J  80  days 
Montreal (  Siifht .. 

4  81 
*87« 

84 

8;ki 

81 

84 
87« 

< 

a 

84 

87« 

Canadian  Bank    (  60  days 
of  Commerce..  ( SlRht.. 

4  8tJ6 

4  87«) 

8«H 
87*4 

8*H 
87H, 

8»H 
87H 

3 
0 

64^ 
87« 

Reldelbach,  Ick-  j  60  days 
elheimerii  «Jo.  \  Sluht.. 

4  8* 
4  87« 

84 

81 
S7H 

8< 

87X 

» 

84 

e7« 

Laiard  Freres . .  |  |"g'{,^>* 

4  81 
4  87« 

84 

8;« 

>-4 

8-X 

84 
8.)4 

84 
87« 

Merobants'  Bk.    <  60  days 
of  Canada  (  Sicht .. 

4  84 
4  87U 

84 

87W 

8« 

84 

--W 

84 
87« 
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The  market  closed  at  4  8320^4  8330  for  long,  4  8660 
O4  8660  for  short  and  4  8725@4  8735  for  cables. 
Commercial  on  banks  4  82f<a4  82|  and  docu- 
ments for  payment  4  82f  @4  83^.  Cotton  for  payment 
4  82f@4  82f,  cotton  for  acceptance  4  82}@4  82| 
and  grain  for  payment  4  83|@4  83^. 


The  following  gives  the  week's  movements  of  mone; 
to  and  from  the  interior  by  the  New  York  banks. 


ITMk  JEtUint  Jan.  S,  1908. 

B«uiV4i  by 
N.  T.  Banhi. 

aM99*d  bv 

N.  Y.  Banki. 

N$t  Int$n»r 
lIovtm*nt. 

Obft  •HAT.. -.-......■....•••-••.  •..••..- 

16.686,000 
1,7M.000 

U288,000 
1,164.000 

Gain  12.297,000 

aoi4 

Gain.      482,000 

Total  Rold  and  lexal  te&den 

t8.S31.0G0 

{6,463,000 

Gain.  93,879.000 

With  the  Sub-Treasury  operations  the  result  is  aa 
follows. 


Wuli  Ending  Jan.  8, 19(8 

InU 

Banka. 

Out«t 
Btnk*. 

Ntt  CTheng*  i» 
Bank  Hol4in«i 

Bankt  Intarlor  moTament,  ai  abore 

$8,331,000 
17.300  000 

»6,4  63,000 
18,800.000 

Gain  je,879,0m 
Loss     l.COO  OO*.. 

ToUl  sold  and  legal  tandart. . . . 

825,581.000 

123.652,000 

Gain.  $1,879,000 

The  following  table  indicates  the  amount  of  buUior 
in  the  principal  European  banks. 


Jan.  1.  1903. 

Jan.  3. 1902. 

Bank  of 

Gold. 

saver. 

jGtal. 

Gold. 

Silver. 

7otaL 

■ngland  ... 

rranoa 

GermaDT 

SnMla 

ABi.-Han(r'j» 

Spain 

Italy 

Natberlandt 
Nat  Balff'm.* 

Tot.thli  wee* 
Tot.  DrsT.  w  k 

£ 

89,776817 

lfO.788.407 

31,71 3.00( 

76,168  OOC 

46,589.000 

14.885.000 

16,869.000 

4.699  0  0 

2,988  687 

323.(<0&.891 

3l!3.8B9,,3H5 

£ 

48.086,962 

11,741.000 

6.680  000 

12.336,000 

19,696,000 

3.082.800 

fl.B94  600 

1,494.333 

104562096 

29.776,817 
144,755  360 
48.456,(K« 
82,798.000 
68,875.000 
84,0^0.000 
18.961.800 

ii.ses.eoo 

4,483.000 

438,467.986 
« 88. 158.1  S' 

£ 
83.693,219 
97,980,000 
81.700.000 
69,899.000 
48.6J8,00C 
14,018,000 
16,007,000 
6,748.000 
8.086,883 

317.10.'?.858 
820.018,277 

£ 

43.871.000 

U.786,000 

6,443.000 

11,283,000 

17,807,000 

3.C61.60C 

6,891,3  -C: 

1,688,667 

100475467 
101521867 

£ 
82,693.319 
141,881.000 
43.495  000 
76,834,00 
B7.918.no 
81.283  0 
18,068.600 
12.083  20> 
4.698.U) 

417,579,010 
481.633644 

*  Tli«  dlTlBlon  (berween  gold  and  Bllver)  given  In  oiir  table  of  ools 
and  bnUlon  in  the  BanK  of  Oarmany  and  the  Bank  of  Belglnm  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  la  It 
elalmad  to  be  aocorate,  as  tbose  banka  make  no  distinction  In  tiieli 
weekly  retnms,  merely  reporting  the  total  gold  and  allver,  bat  we 
bellere  the  dlvlalon  we  make  la  a  close  approximation. 

t  The  AnstTO-HanKarlan  Bask  Statement  Is  now  lisned  In  Kronen  and  He 
oer  Instead  of  Gulden  and  Krentzer.  The  reduction  of  the  former  onrrenoy  to 
sterling  £  was  b;  considertne  the  Gulden  to  have  the  Talne  of  60  cents.  Ai 
the  Krone  bas  really  no  crreater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conyersion  bj 
Uyidins  the  amount  of  Kronen  by  24  instead  of  20 


THE    DESP0ILER8    OF    RAILROADS    OUR 
GREATEST  INDUSTRIAL  FACTOR, 

The  Inter-State  Commerce  Commission  bas  entered 
anew  upon  the  campaign  it  started  five  or  six  years 
ago  to  procure  legislation  depriviog  railroads  of  the 
rate-making  power  and  bestowing  it  upon  itself.  Oar 
carriers  happen  to  be  just  now  a  favorite  target  in 
political  circles  for  the  practice  of  divers  marksmen. 
We  cannot  understand  this  disposition.  Railroads  are 
the  largest  and  most  active  of  our  reproductive 
forces,  baviDg  done  more,  probably,  than  all  other  in- 
dustrial agents  to  put  and  keep  in  motion  the  cycle  of 
prosperity  we  have  during  recent  years  been  enjoying. 
Nothing  could  arrest  progress  quicker  than  to  cripple 
them  or  lessen  their  fructifying  power.  And  yet  in 
what  an  emasculated  state  this  industry  would  stand 
if  the  desire  of  its  enemies  could  be  carried  out. 

Consider  for  a  moment  the  purpose  of  two  or  three 
of  the  chief  forms  rf  attack  the  most  conspicuous  at 
the  present  time  among  those  forces  inimical  to  the 
interests  of  rallroafls.  Suppose  that  each  attained 
its  acknowledged  aim,  what  would  be  the  situation  ? 
We  have  bad  very  many  strikes  during  the  year, 
making  abundently  clear  the  fundamental  idea  labor 
unions  are  seeking  to  enforce  everywhere.     The  coal 


strike  by  no  means  stands  alone ;  but  it  Is  one  o 
those  which  will  never  die  out  of  public  memory 
Incidentally  it  showed  that  mine-workers  were  deter 
mined  to  get  out  of  their  employers  a  maximum  oi 
pay  for  a  minimum  of  work  ;  but  above  all  this  anc 
to  fix  that  policy  and  ensure  those  ends  beyond  futuri 
question,  they  put  as  their  foremost  principle  the  tak 
ing  from  the  management  of  the  mines  and  the  coa 
roads  the  right  to  regulate  the  pay  of  their  men  anc 
assuming  that  right  for  the  organization  of  coa 
workers.  This,  of  course,  would  render  the  employ 
ers  helpless  in  the  matter  of  regulatiog  the  conduc 
of  their  employes. 

Added    to    that,    note    next    the    restriction   thi 
Inter>State  Railroad  Commission  would  impose  upoi 
the  roads.    Its  idea  is  to  substitute  itself  or  a  newh 
created  court  as  the  rate-making  power ;  that  is  t< 
say,  the  officials  having  been  deprived  of  their  righ 
to  manage  their  labor,  the  Commission  proposes  t< 
deprive  the  road's   management  of  its  right  to  regu 
late  rates.    But  even  that  is  not  all.     Standing  ii 
this  desperate  condition,  headless  and  footless  so  fa: 
as  any  ability  remained  to  fulfill  the  duties  it  wa 
elected  to  perform,  no  choice  was  left  the  manage 
ment  except  either  to  take  to  the  woods  and  wholl; 
give  up  the   stockholders'  property  to  the  spoilere 
or  seek  by  a  community-of-interest  arrangement  t 
mitigate  in  some  small   measure  the  calamity  whic' 
was  about  to  overtake  this  marvelous  industrial  ageni 
But  here    again   our    railroad    officials    have    bee 
met    with   another  antagonist  bent  on    putting 
end  to  this  effort  for  survival.     Indeed  the  whol 
power  of  the  General  G-overnment  is  put  into  the  an 
that  strikes   the  blow  which  is  intended  to  kill  th- 
hope  in  its  incipiency.     The  shibboleth  used  on  th 
occasion    was    "  illegal  combination,"    "  frauduler 
trust,"  **  band  of  robbers,"  etc. — heavy  words;    bi 
they  are  the  pet  phrases  of   a  large  class  of  destru< 
tionists,    usaally    the    rallying    cry    to    catch   *'  ti 
boys." 

These  few  words  show  that  in  an  industrial  wj 
we  as  a  people  are  simply  drifting;  that  some  und 
the  influence  of  a  superheated  fear  of  capital  coi 
bination,  and  others  under  an  idea  of  good  politic 
are  losing  sight  of  nature's  laws  and  inherent  qur 
ities  and  allowing  themselves  to  be  led  into  harmin, 
yes  muzzling,  agencies  which  should  be  simply  guidl 
and  wisely  cultivated.  This  opinion  is  further  co- 
firmed  when  we  read  the  speeches  advocating  the  a 
various  measures,  especially  those  of  the  Inter-Stas 
Railroad  Commissioners — for  the  most  of  the  mei- 
bers  of  that  Commission  are  glib  talkers.  We  as 
thereby  enabled  to  see  what  erroneous  assumptioB 
and  unproved  premises  the  Commission's  proposis 
stand  upon — and  yet  how  much  of  a  following  tty 
get. 

The  latest  of  these  is  the  address  of  Inter-Stje 
Commerce  Commissioner  Prouty  on  Saturday  last  t 
the  session  on  that  day  of  the  annual  convention  of  te 
American  Economic  Association  held  at  the  Univr* 
slty  of  Pennsylvania.  He  starts  his  address  with  n 
effort  to  prove  that  railroad  consolidations  have  mj.e 
the  roads  a  monopoly  and  that  extortionate  char)8 
have  followed.  How  does  he  establish  these  claio 
First  he  tells  us  that  "as  these  combinations  hre 
proceeded,  the  public  has  been  repeatedly  &■ 
sured  that  there  was  no  danger  of  any  advace 
in  freight  rates.  Rates  have  been  advanced  id 
are    still  advancing."    We  venture    to    assert    tat 
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no  railroad  managers  ever  prophesied  "  that  there 
was  no  danger  of  any  advance  in  freight  rates." 
Such  a  forecast  of  future  conditions  would  be  simply 
absurd. 

The  country  has  struck  a  time,  always  a  possibility, 
when  everything  that  makes  up  the  cost  of  operating  a 
railroad  has  advanced,  and  largely  advanced.  Every- 
body knows  that;  coal.  Iron,  steel,  wages  and  the  whole 
list,  each  and  all  of  them,  are  and  have  been  growing 
materially  dearer  from  1898  to  and  including  1892. 
If  Mr.  Pronty  was  examining  that  situation  like  a 
judge,  judicially,  he  obviously  ought  to  have  made 
these  facts  and  the  change  it  introduces  prominent. 
Instead  of  omitting  them  altogether  and  bolstering 
up  his  case  by  citing  an  opinion  that  has  no  truth  in 
it  and  could  have  no  bearing  whatever  on  present 
conditions.  Certainly  the  strong  presumption  is — 
having  in  mind  the  advances  made  in  all  commodi* 
ties  and  wages — that  an  advance  in  freight  rates 
would  not  only  be  justified  but  needful.  In  other 
words  those  facts  throw  the  burden  of  proof  onto  Mr. 
Prouty.  To  make  out  his  case  he  must  remove  this 
presumption  and  show  affirmatively  that  an  advance 
was  not  needful. 

Instead  of  meeting  that  situation  by  coming  for- 
ward with  his  proof ,  what  is  the  course  Mr.  Prouty 
takes.  Judging  from  what  he  has  given  in  his  address, 
he  appears  to  think  that  he  has  only  got  to  call  rail- 
road managers  bad  names  and  throw  out  a  few  mean- 
ingless figures  to  complete  his  case.  The  following 
seems  to  be  the  substance  of  the  evidence  he  has  to 
offer. 

"In  the  winter  of  1899  the  rate  on  grain  from  the 
Mississippi  Kiver  to  New  York  fell  to  12  cents  per  100 
pounds;  to-day  it  Is  32^  cents.  The  cost  of  transport- 
ing grain  and  grain  products  from  Chicago  to  the 
Atlantic  seaboard  by  rail  this  past  summer  has  been 
from  2  to  5  cents  per  100  pounds,  from  10  to  26  per  cent 
greater  than  It  was  the  summer  preceding.  Within 
th*'  month  all  grain  rates  in  every  direction  from  the 
fitlds  to  the  seaboard  have  been  advanced  another  2 
cents  per  100  pounds.  Within  the  last  three  years 
the  combination  of  anthracite  coal  roads  has  in- 
creased the  cost  of  domestic  sizes  to  the  consumer 
from  $1  to  $2  per  ton.  In  sympathy,  the  common 
stock  of  the  Rending  Road  alone  advanced  In  market 
value  from  J  uly  1898  to  July  1902,  146,000,000,  about 
300  per  cent." 

We  need  hardly  say  that  the  foregoing  bald  state- 
ments prove  nothing.  The  price  of  carriage  in  "1898" 
and  in  "1899"  are  made  the  basis  of  every  comparison 
of  freight  charges,  and  yet  no  explanation  is  given  for 
the  low  prices  quoted.  We  are  not  even  informed 
whether  in  those  seasons  an  extremely  low  average 
(the  lowest  ever  reached,  as  we  shall  presently 
show,)  ruled,  or  only  an  ordinary  price.  Nor 
does  the  Commissioner  'tell  us  that  rates  on 
grain  as  a  rnle  never  pay  cost  of  carriage;  that  the 
roads  could  never  move  grain  from  the  Mississippi  to 
the  seaboard  at  the  rates  they  do  were  it  not  for  other 
better-paying  freight,  and  the  rate  would  naturally, 
therefore,  be  variable. 

We  are  likewise  notified  by  the  above  that  there  is 
a  combination  of  the  anthracite  coal  roads  and  that 
within  three  years,  from  1898  to  1902,  the  roads  have 
increased  the  price  of  that  kind  of  coal  to  consumers 
from  one  to  two  dollars  per  ton.  It  will  be  seen  that 
directly  following  this  last  assertion  the  information 
is  added  that  "  in  sympathy  "  (with  we  presume  the 
combination  and  the  Increased  cost  of  the  coal  to 
consumers)    "the    common  stock   of    the    Reading 


road  alone  advanced  in  market  value  from  July  1898 
to  July  1902  145,000,000,  about  300  per  cent."  These 
sentences  certainly  contain  a  most  incongruous  mass- 
ing together  of  irrelevant  assertions.  In  the  section 
following  the  one  we  have  quoted  the  address  also 
asserts  that  "the  railroad"  (meaning  as  the  connec- 
tion shows  all  railroads)  "  is  the  greatest  and  the 
most  dangerous  of  all  monopolies.  If  the  anthracite 
coal  combine  advances  the  price  of  that  commodity 
to  the  consumer  II  per  ton,  it  levies  upon  the  prop- 
erty of  this  country,  which  uses  that  coal,  a  tax  of 
160,000,000  annually  in  favor  of  the  wealth 
that  engineered  and  profits  by  that  combine."  What 
an  absence  of  fact  and  reason,  what  a  retailing  of 
common  street  gossip,  is  here  hashed  up  for  public 
use  I  Suppose  It  were  true  that  the  coal  roads  did  be- 
tween the  two  dates  named  advance  the  price  of  coal  to 
consumers,  what  proof  wonld  that  by  Itself  be  of  com- 
bination? Only  a  little  before  the  earliest  date  men 
tioned  the  Reading  (the  company  Mr.  Prouty  makes 
special  mention  of)  had  passed  through  insolvency 
proceedings  and  had  started  operations  again  with 
large  additions  of  cash  contributed  by  the  old  stock- 
holders to  a  new  company.  It  had  lost  money  under 
the  old  management,  and  the  new  would,  in  adjusting 
the  concern  to  its  surroundings,  try  first  as  low  rates 
as  possible,  and  then  after  experiment  fix  upon  a  rate 
that  would  save  the  road  from  new  insolvency. 

It  also  so  happened  that  in  1897  the  price  of  steel 
and  iron,  and  in  1898  the  prices  of  all  commodities, 
began  a  rise  which  has  ever  since  been  in  progress. 
Moreover  in  dealing  with  freight  rates  and  cost  of 
carriage  it  should  be  stated  by  every  writer  who  wishes 
to  get  at  and  present  the  truth  that  in  the  years  men- 
tioned and  before  the  advance  set  in,  unprecedented 
low  figures  for  all  kinds  of  service  and  commodities 
ruled.  Indeed,  never  has  the  value  of  mauy  of  these 
articles  touched  such  a  low  level.  For  instance,  the 
quotation  for  steel  rails  at  mills  in  Pennsylvania  was 
in  1896  1897,  according  to  the  record  In  Mr.  Swank'b 
report,  only  $17  00.  From  that  low  average  the  price 
of  steel  rails  has  advanced  almost  continuously  until 
the  quoted  price  has  reached  $28  00,  with  very  slow 
delivery  even  at  that  figure.  Of  course  every  one 
would  say  without  looking  at  the  figures  that  freight 
rates  have  gone  up  since  1898.  Wriy  should  they  not 
under  the  circumstances  mentioned?  Everything  that 
adds  to  the  cost  of  carriage  has.  Ciill  the  rise,  If  the 
speaker  likes,  the  result  of  combination  and  monop- 
oly, or  the  greed  of  c  pltal,  or  any  other  offensive 
name  his  sense  of  truth  and  his  vocabulary  permits. 
It  makes  no  manner  of  difference  what  it  is  called. 
The  causes  which  have  been  at  work  are  too  well 
known  for  such  trash  to  have  any  influence  among 
Intelligent  men. 

Coming  back  to  the  point  from  which  we  started, 
we  would  suggest  that  every  Congressman  and  lay- 
man ask  himself  If  It  would  not  be  more  sensible,  and 
to  the  advantage  of  the  country's  industrial  interests, 
to  stop  this  crusade  against  railroads  at  once?  At 
least  should  we  not  stay  action  until  we  can  get 
something  like  the  truth  for  a  just  dealing  with  the 
conditions?  Then  again,  does  it  not  look  especially 
unwise,  in  the  light  of  the  address  we  have  referred 
to,  to  give  to  a  body  of  Government  officials,  the 
members  of  which  show  such  ui  jadictal  quiliiies  and 
such  a  strong  bias  against  railroads,  the  revolutionary 
power  to  make  rates  for  those  roads,  however  care- 
fully the  authority  may  be  guarded? 
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RETROSPECT  OF  1902. 

Perhaps  the  most  noteworthy  characteristic  of  1902 
is  the  fact  that  it  marked  a  further  and  very  distinct 
advance  in  that  unexampled  era  of  prosperity  which 
found  its  inception  in  the  result  of  the  Presidential 
election  of  1896.  We  think  there  can  be  no  question 
that  in  volume  of  business  1902  excelled  all  its  prede- 
cessors. The  statistics  in  support  of  the  statement 
are  not  yet  all  available,  but  no  one  will  dispute — no 
one  can  dispute — that  the  output  of  the  iron  and 
steel  industries,  which  have  so  often  in  the  past 
proved  a  trustworthy  trade  barometer,  far  surpassed 
the  highest  previous  totals.  Furthermore,  demand 
ran  ahead  of  production  to  such  an  extent  that  home 
production  did  not  suffice,  and  had  to  be  supple- 
mented by  large  imports  from  abroad. 

The  story  is  the  same  wherever  we  look.  Bank 
clearings  are  obviously  not  so  good  an  indication  as 
many  other  things,  since  speculative  dealings  count 
in  them  the  same  as  legitimate  trade,  and  specula- 
tively the  year  was  not  a  good  one,  as  the  speculative 
promoter  and  stock  market  manipulator  learnt  to 
their  sorrow  on  occasions.  But  even  in  this  matter 
of  bank  exchanges  the  record  is  a  most  interesting 
one,  showing  a  total  but  a  trifle  less  than  the  unprec- 
auented  figure  of  1901 — this,  too,  notwithstanding 
that  stock  speculation  as  measured  by  the  dealing«on 
the  New  York  Stock  Exchange  fell  off  nearly  one 
third.  Kailroad  earnings  reflect  more  nearly  the  sit- 
uation. The  groBS  receipts  of  our  rail  transportation 
lines  showed  further  growth,  following  the  note 
worthy  gains  of  previous  years — in  face  of  an  import- 
ant loss  in  their  crop  tonnage.  More  than  that,  our 
carriers  could  not  handle  the  traffic  offering;  after 
their  extraordinary  outlays  of  the  last  few  years  in 
the  purchase  of  cars  and  locomotives,  and  the  provid- 
ing of  additional  tracks,  they  still  found  it  impossible 
to  furnish  enough  equipment  and  facilities  to  move 
the  tonnage  with  which  they  were  overwhelmed.  The 
locomotive  and  car  builders  on  their  part  could  not 
fill  the  orders  for  new  rolling  stock,  which  came  in  a 
perfect  avalanche  from  the  railroads.  The  result  was 
exemplified  in  an  emphatic  degree  in  the  extraordi- 
nary freight  blockade  at  Pittsburgh  on  the  Pennsyl- 
vania Eailroad,  which  developed  in  November,  when 
the  congestion  became  so  bad  that  traffic  movement 
was  in  danger  of  coming  to  a  standstill  on  this  great 
railroad  system  and  heroic  measures  had  to  be  adopted 
to  clear  away  the  accumulated  freight. 

The  continued  growth  in  trade  during  1902  was  the 
more  significant  inasmuch  as  there  were  certain  con- 
ditions and  developments  which  might  have  been  ex- 
pected to  interpose  a  bar  to  further  progress,  if 
not  actually  produce  a  retrograde  movement.  At 
the  very  beginning  of  the  year  came  the  embarrass- 
ment of  the  Everett-Moore  syndicate,  a  decidedly 
venturesome  group  of  trolley  promoters.  As  new 
trolley  lines  have  been  prosecuted  on  an  extensive 
scale,  and  seem  a  possible  point  of  weakness,  this 
looked  very  much  like  a  foreboding  of  more  serious 
trouble  to  come.  As  it  was,  nothing  of  the 
kind  happened.  Then  there  was  the  deficient  crop 
yield  ^.of  the  previous  year,  1901  having  been 
marked,  as  will  be  recalled,  by  one  of  the  most 
disastrous  crop  shortages  in  the  country's  history. 
What  this  meant  to  the  farmer  and  stock-raiser  every 
one  will  readily  recognize.  What  it  meant  to  the 
consumer,  the  higher  price  of  meats,  which   was    a 


feature  of  the  year,  furnishes  convincing  testimony. 
The  various  labor  troubles  also  constituted  a  serious 
drawback.  There  was  tha!;  crowning  labor  disturb- 
ance of  all,  the  anthracite  coal  miners'  strike,  which 
lasted  from  the  12th  of  May  to  the  23d  of  October, 
and  which  in  its  disorganizing  effects  on  our  indus- 
tries and  far-reaching  indirect  consequences  stands 
as  probably  the  most  important  industrial  conflict  in 
the  annals  of  trade.  Nor  must  one  lose  sight  of 
the  agitation  of  the  so-called  *Hrust"  question, 
joined  in  with  great  persistency  by  no  less  a  personage 
than  President  Roosevelt  himself.  No  legislation  has 
resulted  up  to  this  time  from  the  agitation,  but  it 
made  capital  timid  and  excited  fears  of  some  move 
that  might  strike  at  the  very  foundation  of  our  indus- 
trial development — fears,  it  may  be  noted,which  were 
not  allayed  by  the  action  of  the  U.  S.  Government  in 
joining  in  the  crusade  against  the  Northern  Securi- 
ties Company  and  in  yielding  to  popular  clamor  in  in- 
stituting legal  proceedings  against  the  so-called  beef 
trust. 

The  unrest  of  labor  was  one  of  the  conspicuous 
features  of  the  twelve  months.  As  1901  had  been 
marked  by  the  steel  workers'  strike,  so  1902  will 
always  be  remembered  for  the  anthracite  miners' 
strike  just  referred  to.  The  general  attitude  of 
capital  and  those  directing  the  affairs  of  our  large 
corporations  was  well  displayed  in  the  action  last 
June  by  the  United  States  Steel  Corporation  in  mak- 
ing a  voluntary  advance  of  10  per  cent  in  the  wages 
of  its  employes  and  in  the  similar  action  in  Novem- 
ber of  the  Pennsylvania  Railroad  in  adding  a  like 
percentage  to  the  wages  of  all  its  employes  per- 
manently In  Its  service  who  were  getting  less  than 
$200  per  month.  At  the  very  close  of  the  year  the 
Steel  Corporation  went  a  step  further  and  promul- 
gated what  looks  like  an  admirable  scheme  of  profit- 
sharing  with  its  employes. 

Aside  fiom  the  anthracite  strike  there  were  many 
less  serious  labor  troubles.  The  trolley  roads  through- 
out the  country,  in  particular,  appear  to  have  been 
afflicted  in  this  way.  In  some  cases  there  were  sim- 
ply demands,  coupled  with  threat  of  a  strike  in  case 
of  non-compliance ;  in  many  more  cases  actual  cessa- 
tion from  work  occurred.  A  reference  to  the  more 
Important  of  these  is  made  in  our  monthly  reviews 
further  below,  but  we  could  not  find  space  to  incor- 
porate them  all  in  our  remarks.  As  they  were  so 
numerous,  however,  we  furnish  a  brief  summary  of 
those  we  recall.  Indicating  where  there  were  strikes 
and  where  only  threats  to  that  effect.  In  not  a  few 
instances  the  igsuo  did  not  concern  wages  at  all. 

Altoona  A  Losan  Valley  Bailway— threat. 

Bloomlnston  &  Normal  Railway,  Electric  &  Heating-  strike. 

Camden  Inter-State  Railway— strike. 

Cha^-rin  Falls  Electric— threat 

Chicago  Union  Traction -threat. 

CoiumbUH  (Qa.)  Railroad  Co.— strihe. 

Detroit  United  Railway    tnrrat. 

El  Paso  Electiic  Co. -strilfe. 

Fair  Haven  &  Westville  (New  Haven)— Strike. 

Houston  Electric  Co.— strike. 

Hudson  Valley  Ry     strike. 

Jackson  (Miss.)  Street  Railway— stiike. 

Janeeville  (Wis.)  Street  Railway— threat. 

Kanpas  Citv-heavenworth  Railway— strike. 

Knoxville  Traction    strike. 

Lafayette  Street  Railway- strike. 

Lim^  Electiic  Railway  &  Light -strike. 

New  Orlean.s  Railways— strike. 

Norfolk  Railway  &  Ligtt— strike. 

Old  Colony  Street  Railway    strike. 

Ottiirawa  Traction  &  Light    strike. 

Portland  (Ore.)  City  <fe  Oregon  Railway— Strike. 

Schuylkill  Traction  Co.— threat. 

Soranton  Railway    strike. 

Sheboytau  Street  Railway— strike. 

Terre  Haute  Electric- strike. 

Toronto  Railway— strike. 

Union  Railway  (New  York)— strike. 

United  Railroads  of  San  Francisco— strike. 

Uoited  Traction  &  Electric  (Providence)— strike. 

Virginia  Passenger  «fe  i-osver-  strike. 
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At  the  close  of  the  year  there  were  rather  free  ang- 
gestlons  thskt  the  country  must  be  regarded  as  having 
reached  the  height  of  the  present  period  of  prosperity 
— that  henceforth   a    decline    must  be  loolced  for. 
Whether  this  shall  be  so  only  the  future  can   de- 
termine.     Certain    bread    coDsiderAtions,    however, 
would  Eeem  to  militate  against  any  immediate  set- 
back.    In  the  iron  and  steel  trades  many  establish- 
ments have  orders  now  on  their  books  which  will  keep 
them  busy  for  from  six  to  twelve  months  to  come. 
The  larger  railroads  all  over  the  country  are  arrang 
ing     to    spend     perfectly    enormous     amounts     of 
money.       The      Pennsylvania      will      spend      fifty 
million   dollars  in    and   around    New   Yoik    alone. 
The    wage- earners,    who,   with    the    farmers,   con- 
stitute  the  consuming  masses,  have  before   them   a 
year  of  exceptional  prosperity — provided  they  do  not 
take  wrong  counsel  and  throw  away  the  advantages 
within  their  reach.     By  this  we  mean  that  wages  are 
higher  all  around,  and  that  a  given  amount  of  money 
seems  likely  to  go  farther  in  1903  than  it  did  in  1902. 
In  1902  consumers  were  handicapped  by  the  high 
prices  of  meat  and  other  household  articles  because 
of  the  drought  of  1901.     Meats  are  already  lower,  and 
there  is  good  reason  for  thinking  that  all  the  neces- 
saries of  life  will  be  cheaper  than  they  were. 

The  farmers  have  been  blessed  with  great  abund- 
ance. As  1901  was  one  of  the  poorest  years  on 
record  in  agriculture,  so  1902  will  take  rank  as  the 
very  best  in  the  country's  history.  Never  has  so 
much  corn  or  so  much  oats  been  raised  in  a  single 
season.  The  Agricultural  Bureau  estimates  the  corn 
crop  at  2,523  million  bushels  and  the  oats  crop  at  987 
million  bushels — both,  according  to  its  records,  the 
very  largest  ever  produced.  The  wheat  crop  is  put 
at  670  million  bushels,  which  is  78  millions  less  than 
the  extraordinary  yield  of  1901  (wheat  having  then 
been  an  exception  to  the  general  crop  shortage),  but 
with  that  exception  is  one  of  the  best  crops  ever  made. 
As  the  Agricultural  Bureau  is  so  prone  to  under-esti- 
mate  results,  liberal  amounts  may  safely  be  added  to 
all  these  statements  to  get  the  actual  figures.  As  com- 
pared with  the  small  productions  of  the  previous  sea- 
son, the  aggregate  of  the  three  crops  shows  an  In- 
crease of  no  leas  than  1,173  million  bushels.  The 
cotton  crop,  too.  It  seems  likely,  will  be  one  of  the 
largest  raised. 

There  is  one  direction  from  which  a  aet-back  might 
possibly  come.  It  is  to  be  noted  that  at  the  close  of 
the  year  three  questions  of  great  importance  to  in- 
dustrial interests  remained  unsettled:  (1)  the  An- 
thracite Strike  Oommission  had  not  yet  reached  any 
conclusiors,  (2)  plans  were  still  under  consideration 
by  political  leaders  in  and  out  of  Congress  for  dealing 
with  the  trust  problem  and  (3)  the  Northern 
Securities  cases  were  still  in  the  courts  undecided. 
These  are  all  matters  pregnant  with  great  consequences 
and  the  outcome  of  one  or  another  might  prove  very 
disturbing.  But  on  this,  one  man's  opinion  is  worth 
as  little  as  another'a. 

In  the  railroad  world  new  consolidations  and  com- 
binations were  perhaps  less  conspicuous  than  in  1901. 
Yet  one  of  the  sensational  occurrences  of  the  year 
was  the  venture  of  John  W.  Gates  in  gobbling  up  the 
Louisville  &  Nashville,  which  then  he  was  obliged  to 
turu  over  to  Mr.  J.  P.  Morgan,  who  later  made  it  a 
poBsession  of  the  Atlantic  Coast  Line  system.  The 
Louisville  &  Nashville  had  previously  acquired  the 
Atlanta  Knoxville  &  Northern,  and  the  Atlantic  Coast 


Line  had  absorbed  the  Savannati  Florida  &  West- 
ern. The  St.  Louis  &  San  Francisco  continued  Iti 
policy  of  aggrandizement,  and  acquired  the 
Chicago  &  Eastern  Illinois,  the  St.  Louis 
Memphis  &  Southeastern,  the  St.  Louis  &  Gulf 
and  other  roads.  The  Chicago  Rock  Island  & 
Pacific  took  over  the  Burlington  Cedar  Rapids  & 
Northern  and  the  Rock  Island  &  Peoria,  and  bought 
control  of  the[Chootaw  Oklahoma  &  Gulf  and  the 
St.  Louis  Kansas  City  &  Colorado,  the  whole  being 
then  united  under  the  name  of  the  "Rock  Island  Co." 
The  Chicago  Indianapolis  &  Louisville  passed  under 
the  joint  control  of  the  Louisville  &  Nashville  and 
the  Southern  Railway.  The  success  of  the  Gould 
interests  in  acquiring  possession  of  the  Western  Mary- 
land and  West  Virginia  Central  &  Pittsburgh  rail- 
roads, in  pursuance  of  their  desire  to  obtain  an  inde- 
pendent line  to  the  seaboard,  was  one  of  the  events 
of  the  year.  Out  of  this  and  the  plans  for  ex- 
tending the  Wheeling  &  Lake  Erie  to  Pittsburgh  grew 
the  friction  between  these  Interests  and  the  Pennsyl- 
vania Railroad  which  found  expression  in  the  action 
excluding  the  Western  Union  Telegraph  from  the 
Pennsylvania  system  and  the  resignation  of  President 
Caisatt  from  the  directory  of  the  Mercantile  Trust 
Co.  of  this  city. 

A  distinct  and  general  characteristic  was  the  enor- 
mous new  capital  creations  by  such  systems  as  the 
Pennsylvania,  the  Baltimore  &  Ohio,  the  New  York 
Central,  the  Illinois  Central — found  necessary  in 
order  to  meet  the  requirements  for  additional  equip- 
ment, motive  power,  tracks,  etc.  Railroad  earnings 
kept  improving  (except  in  special  instances)  as  far  as 
gross  receipts  are  concerned  ;  but  the  higher  cost  of 
fuel,  materials,  labor  and  supplies  so  greatly  swelled 
the  expense  accounts  of  the  roads  that  in  some  of  the 
later  months  of  the  year  nei  earnings  actually  re- 
corded losses. 

In  the  stock  market  the  course  of  things  was  a  diE- 
tinct  disappointment.  There  were  one  or  two  periods 
of  coEsiderable  activity  in  which  pool  manipulation 
was  carried  on  with  great  audacity,  and  was  attended 
with  a  good  measure  of  success,  at  least  so  far  as  to 
establish  temporarily  a  higher  level  of  values.  But 
this  did  not  serve  to  prevent  serious  and  repeated  de- 
clines nor  to  ward  off  the  final  break  at  the  close  of 
the  year.  The  ealea  on  the  New  York  Stock  Ex- 
change aggregated  188,503,403  shares,  against 
265,944,659  shares  in  1901,  and  the  public  can  not  be 
said  to  have  been  in  the  market  to  any  great  extent. 

The  money  market  was  more  generally  and  more 
profoundly  disturbed  the  latter  part  of  1902  than  at 
any  time  since  1896.  Surplus  reserves  of  the  banks 
ruled  low  in  the  spring,  and  in  September  a  deficiency 
below  the  25-per-cent  requirement  was  disclosed. 
This  was  looked  upon  as  proof  of  an  over-extension  of 
credits,  indicative  of  a  too  rapid  pace.  It  is  well, 
however,  not  to  be  too  positive  in  drawing  conclusions 
on  this  point;  for  the  periods  of  low  and  deficient  re- 
serves were  ^coincident  with  the  largest  Treasury  ab- 
sorptions. For  instance,  between  February  1  and 
October  1  (as  was  shown  in  the  CnROXiCLE  of  October 
11)  cash  in  Sub-Treasuries  was  increased  133,979,672. 
It  is  obvious  that  the  situation  would  have  been 
wholly  different  had  these  34  million  dollars  remained 
wiih  the  banks.  In  October  when  the  Secretary  of 
the  Treasury  was  finally  forced  to  buy  bonds  and  like- 
wise permitted  the  substitution  of  municipal  bonds  in 
place     of     Government     bonds     as     security     for 
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IT.  S.  deposits  (thus  inducing  the  issuance  of 
large  additional  amounts  ot  national  bank  notes), 
there  came  a  perfect  flood  of  money,  the  Treasury 
statistics  showing  that  money  in  circulation  was  added 
to  during  the  month  no  less  than  160,426,341,  with  a 
further  addition  during  November  of  $16,698,166, 
Surplus  reserves  of  the  Clearing  House  banks  then 
rose  to  $21,339,100  November  1,  but  the  demand  from 
the  interior  to  move  the  country's  enormous  crops 
was  large  and  by  December  27th  the  surplus  was  down 
again  to  $6,549,200.  High  rates  for  call  loans  were 
reached  in  May  daring  the  Webb-Meyer  happenings  ; 
the  last  three  months  of  the  year  all  classes  of  loans 
commanded  unusual  figures,  and  the  banks  evinced  a 
very  cautious  attitude.  Severe  stringency  at  the 
turn  of  the  year  was  prevented  by  the  formation  of 
the  60- million- dollar  money  pool. 

The  foreign  exchange  market  acted  just  as  in  the 
years  preceding — that  Is  rates  ruled  high  except  in 
periods  of  extreme  tension  in  the  money  market. 
There  were  no  imports  of  gold  save  in  September  and 
October,  when  the  monetary  stringency  here  brought 
considerable  amounts  of  the  metal  from  Australia  and 
some  from  Europe.  Larger  or  smaller  exports  of  gold 
occurred  in  each  of  the  first  four  months.  la  May  the 
outflow  was  checked  by  dear  money  at  this  centre,  but 
in  July  it  was  resumed.    In  September  the  movement 
was  reversed  for  the  reasons  already  stated.     The  rest 
of  the  year  there  were  constant  fears  of  gold  exports, 
with  some  shipments  to  South  America  in  December. 
Money  matters  abroad  were  not  altogether  satisfactary . 
Following  the  gold  withdrawals  for  this  side  in  Sep- 
tember, both  the  Bink  of  Germany  and  the  Bink  of 
Eagland  raised  their  rates  of  discount  from  3  to  4 
per  cent  in  0  3tober.    The  restoration  of  peace  in 
South  Africa,  which  occurred  the  previous  Jane,  had 
been  counted  on  to  bring  a  great  speculative  revival, 
but  this  expectation  was  not  realized;  instead,  consols 
and  mining  shares  alike  declined,  causing  great  disap- 
pointment. 

Below  we  bring  together  some  general  statistics  for 
1902  and  1901,  affording  an  Interesting  contrast  be- 
tween the  two  years.  The  data  for  1902  are  neces- 
sarily largely  estimates,  as  the  year  has  only  jast 
closed.  The  same  table  Is  Incorporated  In  our  aanual 
"Fiuancial  Review,"  and  there  the  1903  figures  will 
appear  in  their  final  corrected  form. 

GENERAL  SUMMARY  FOR  TWO  YEARS. 


Coin  and  currency  In  U.  8.  Deo.  31.. 3 

Bank  clearings  in  United  States i 

Business  failures ^ 

Sales  at  N.  Y.  Stock  Exchange.shares 
Grain  and  flour  at  Prod.  Exch'e.bush 
Imports  of  merchandise  (11  mo8.)..$ 
Exports  of  merchandise  (11  mos.)..$ 

Netlinports  of  gold  (H  mos.) $ 

Gross  earnings  74  roads  (11  mos.)..$ 

Railroad  constructed miles. 

Wheat  raised bushels. 

Com  raised bushels. 

Oats  raised bushels. 

Cotton  raised bales. 

Pig  iron  produced,  (tons  of  2,240  lbs.) 
Steel  rails,Be8semer(tons  of  2,240  lbs) 
Anthracite  coal. . .  (tons  of  2,240  lbs.) 

Petroleum  (runs)  production bbls. 

Immigration  Into  U.  8 No. 

Pub.land  sales  (.vT.end'g  June  30)  acres 


1902. 


62,645,558,394 

•118,100,000,000 

117,476,769 

188,503,403 

636,158, f,00 

875,047,546 

1,212,.=)32.093 

6,689,182 

623,7:  6,4K3 

(est.)  6,000 

670.063,008 

2,523,618,312 

987,842,712 

(?) 

(est )  18,000,000 

(1) 

(!) 

131,191,165 

a633,w21 

15.789.398 


1901. 


2,544,446.893 
118,579,964,282 
113,092,376 
V65,944,659 
869,516,075 
800,490,639 
l,328,4;s4,321 
e  1,069,458 
576,882,^54 
4,906 
748,460,218 
1,522,519,891 
736,808,724 
10,701,453 
15,878,354 
2,83(>,'273 
53,568,601 
J32,946,115 
S  22,573 
10,797.753 


t  These  are  the  old  Pipe  Line  ruus;  the  Buckeye  runs  were  19  856  - 
360  In  1902  and  18,570,768  bbls.  in  1901.  'Estimated,  a  For  ten 
months  only,    b  These  figures  are  for  Dec.  1.    cNet  exports. 

JANUARY.— Curreaf  Bventu  The  year  1902  opened  in 
marked  contrast  with  the  previous  year.  There  was  no 
such  wild  and  uncontrolled  .speculation  as  during  January, 
1901.  Quite  a  number  of  circumstances  induced  a  cautious 
spirit.  The  poor  crops  of  1901  had  led  many  to  look  for  a 
reaction  in  trade  and  a  d  cline  in  rairoad  earnings,  which, 
however,  did  not  come.  The  embarrassment  of  the  Everett- 
Moore  syndicate,  a  venturesome  gr  up  of  trolley  and  tele- 
phone promoters,  was  announced  at  the  very  beginning  of 
the  month.  On  Jan.  4  the  Crude  Rubber  Co.  went  into  re- 
ceiver's hands;  the  National  Asphalt  Co.  on  the  28th  of  the 
previous  month  bad  also  gone  into  receiver's  hands  (prelim- 
inary to  the  default  Jan.  I,  19u3,  in  its  interest  payments), 
and  these  eveuts  created  an  unfavorable  impression.  With 
continue  1  aciivity  in  trade,  however,  the  effects  were  not 
lasting,  and  the  full  and  frank  report  of  the  United  States 
Steel  Corporation  checked  the  waning  confidence  in  indus- 


trial properties.     Tbe  appearance  of  the  State  of  Minnesota 
as  a  plaintiff  against  the  Northern  Securities  Co.  before  the 
U.  S.  Supreme  Court  also  proved  disturlnng.    The  applica- 
tion for  leave  to  file  the  bill  was  made  Jan.  7,  but  decision 
was  delayed  until  the  next  month.     At  the  European  centres 
a  great  speculative  outburst  in 'Kaffirs,"  or  South  African 
mining  shares,  occurred;  the   latter   part  of  the   month  it 
developed  that  Holland  had  made  offers  to  Great  Britain  in- 
tended to  facilitate  efforts  to  restore  peace  in  South  Africa. 
The  U.  S.  Treasury  continued   to  buy  bonds,  taking  $4,184,- 
940  at  a  cost  of  $5,155  649,  and  though  (Government  revenues 
ran  ahead  of  expenditures  by  $8,034,000,  c^sh  in  Sub-Treas- 
uries was  reduced  from  $294,449,086  to  $290,738,811.    Appli- 
cations to  retire  bank  circulation  exceeded  the  legal  limit. 
President  Roosevelt  accepted  the  resignation  of  Lyman  J. 
Gage  as  Secretary  of  the  Treasury,  and  appointed  Leslie  M. 
Shaw  to  succeed  him,  the  latter  taking  office  Feb.  1.     Post- 
master General  Smith  was  succeeded  by  Henry  C.   Payne. 
The  U.  S.  Senate  passed  a  bill  creating  a  new  cabinet  of- 
fice, to  be  called  the  Department  of  Commerce  and  Labor; 
the  bill  was  still  in  the  House  the  following  December. 
On    Jan.     9  the    House    of    Representatives,    by    a    vote 
of    308    to    3,    passed     the    Hepburn    bill    providing    for 
the     construction     of     an      Isthmian     canal     over     the 
Nicaragua    route.      But    on    Jan.    20  President  Roosevelt 
transmitted  to  Congress  the  report  of  the  Isthmian  Canal 
Commission,   by   Rear-Admiral  John   G.  Walker,  its  Presi- 
dent, recommending  the  acceptance  of  the  offer,  then  just 
made,  of  the  Panama  Canal  Company  to  sell  its  property, 
etc.,  for  $40,000,000  (the  value  placed  upon  it  by  the  com- 
mission),  and  the  construction  of  the    canal    across    the 
Isthmus  of  Panama.    The  Senate  in  June  passed  a  substi- 
tute bill  (which  was  agreed  to  by   the   Hou^e)   authorizing 
acceptance  of  this  offer  if  proper  title  could  be   obtained. 
The    metal  markets  generally    were    strong   and    higher, 
but    in    copper    a    further    decline    occurred,    lake     cop- 
per   dropping    to    11    cents    (some    small    lots    selling    as 
low  as  10^)  with  a  sharp  recovery,  however,  to  12  cents  at 
the  close.     The  Calumet  &  Hecla  dividend  was  only  40  p.  c, 
Jan.  20,  contrasting  with  60  p.  c.  each  in  Oct.,  Ji  ly  and  April, 
1901.     Under  manipulation  grain  prices  reached  high  figures 
early  in  the  month,  but  the  failure  of  a  Chicago  speculator 
caused  a  sharp  break.     Cash  wheat  in  New  York  sold  down 
from  91}4  cents  Jan.  6  to  86%  Jin.  28,  cash  corn   from  723^ 
to  66^  aud  mixed  oats  in  elevator  from  63  to  46}^,  in  all  cases 
with  a  substantial  recovery  before  the  close.  The  Inter-State 
Commerce  Commission  started  a  series  of  inquiries  in  the 
West  with  reference  to  the  granting  of  rebates;  also  the 
formation  of  railroad  combinations,  at  which  James  J.  Hill, 
E.  H.  Harriman  and  other  notable  witnesses  were  examined, 
and  out  of  which  important  devrlopme  Is  grew  later  on. 
In  the  New  York  Central  tunnel,  at  Park  Ave.   near  56th 
St.,  a  train  of  the  New  Haven  road  was  run  into  on  Jan.  8 
by  a  train  on  the  Harlem  division   and  a  large  number  of 
passengers  killed  ai  d  a  still  larger  numb-r  injured.     On 
Jan,  27,  at  an  explosion  of  dynamite  cartridges  at  Park  Ave. 
and  41st  St.,  stored  for  use  in  building  the  subway  tunnel, 
several  persons  were  killed  and  over  one  hundred   injured. 
On  Jan.  7  the  Chinese  Court  returned  to  Pekin  after  its 
flight  in  1900. 

Railroad  Fvents  and  Sfock  Exehangi'  Matters,  Stoc^  Ex- 
change sales  reached  14,779,223  shares,  against  30,285,055  in 
Jan.,  1901.  For  the  reasons  mentioned  above,  the  course  of 
prices  was  downward  most  of  the  month,  but  a  feature  was 
the  strength  of  special  stocks.  Del.  &  Hudson  fell  from 
1843^  Jan.  7  to  170^8  J^"-  ^7  on  the  news  that  the  dividend 
was  not  to  be  increased,  but  Lackawanna  stock  rose  from 
253  Jan.  15  to  2813^  Jan.  31.  North  West,  common  advanced 
from  2041^  Jan.  14  to  216  Jan.  22,  Clev.  Cin.  Chicago  &  St. 
Louis  common  from  95^^  Jan.  14  to  lOOK  Jan.  28,  Metropoli- 
tan Street  Ry.  from  1593^  Jan.  15  to  173  Jan.  23,  "  Soo  "  com- 
mon from  361^  Jan,  2  to  42  -Jan.  7,  Chic.  &  East  111.  common 
from  1343^  Jan.  21  to  144^^  Jan.  29,  St.  Louis  &  San  Fran- 
cisco common  from  55j?^  Jan.  2  to  64}>^  Jan.  16,  &o.,  &c.  In 
Rock  Island  there  was  a  change  in  management  and  the 
stock  rose  from  152  Jan.  15  to  165  Jan.  31.  On  the  recovery 
in  the  price  of  copper  the  last  half  of  the  month.  Amalga- 
mated Copper  moved  up  from  67^3  Jan.  14  to  78  Jan.  31.  , 
Central  of  New  Jer.sey  increased  its  dividend  from  1}4  quar- 
terly to  2;  Nickel  Plate  made  the  div.  on  2d  pref.  stock  3, 
against  2  the  previous  year.  A  feature  was  the  large  new 
stock  and  bond  issues.  The  Atchison  created  $30,000,000  of 
debentures.  The  tunnel  accident  on  Park  Avenue  was  fol- 
lowed by  the  announcement  that  the  New  York  Central 
would  issue  $35,000,000  new  stock,  $  7.250,000  to  be  offered 
to  shareholders  at  once  at  12").  the  market  price  being  160. 
The  Norfolk  &  Western,  jointly  with  the  Pocahontas  Coal 
Sr  Coke  Co..  issued  a  20-million  mortgage  to  pay  for  its  pur- 
chase of  the  latter  company. 

The  Money  Mark  f,  — Currency  came  back  from  the  interior 
in  large  amounts  and  the  money  market  relaxed.  Holdings 
of  the  banks  increased  from  $235,608,800  Dec.  28,  1901,  to 
$270,622,600  Feb.  1.  1902;  surplus  reserves  ran  up  from  || 
$7,891,350  to  $26,623,350.  Loans  were  expanded  from  $857,- 
960.20  )  Dec.  28  to  $889,531,700  Feb.  1;  deposits  rose  froi 
$910,869,800  to  $975,997,000.  On  call  at  the  Stock  E.^changri 
rates  Jan.  2  were  (5@10  p.  c.  and  on  Jan.  3,  5(38  p.  c;  but  aftM 
the  8th  the  quotation  ruled  below  6  and  by  Jan,  31  it  was  2(i 
23^.  Time  loans  at  the  close  were  4  for  sixty  to  ninety  daj 
and  43^<  for  longer  periods,  on  good  mixed  collateral.  On  divl 
idend-collateral  contracts  were  freely  offered  at    33^   fof 
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sixty  to  ninety  days.  On  good  industrial  securities  43^@5 
was  quoted  for  sixty  days  to  six  months.  Paper  was  4  for 
sixty  to  ninety-day  double  names  and  4Cti43^  for  prinae  and 
5@53^  for  good  four  to  six  months'  single  names. 

ForeignExchay.ge,  Stiver ,  <S:c.— Foreign  exchavge  was  some- 
what irregular,  but  prices  kept  close  to  the  gold-export  point. 
On  the  2d  rates  on  actual  business  were  iH'd'%raiH4:  for 
sixty-day  bills,  4  f-6-4(a4  86^^  for  sight  and  4  873^@4  87%  for 
cabl'^  transfers.  By  the  6tli  the  high  point  was  reached  at 
4  84K@4  84%,  4  87%@4  87J^  and  4  87;^@4  88.  After  numer- 
ous fractional  changes  the  close  Jan.  31  was  4  84%@4  843^, 
4  873^(5:4  871^  and  4  87%ra4  8794'-  Some  gold  was  shipped 
from  New  York  to  Europe  on  the  4th  ($600,000),  on  the  Uth 
($525,000)  and  again  on  the  2l3t  (.$401,000) -all  to  Germany. 
It  was  claimed,  however,  that  these  shipments  were  made 
on  sperial  order.  The  Bank  of  Germany  on  the  18th  re- 
duced its  discount  rate  from  4  to  33^;  on  the  23d  the  Bank 
of  England  made  a  similar  reduction.  On  the  22d  subscrip- 
tions were  received  in  Berlin  for  185,000,000  marks  Prussian 
and  115,000,000  marks  German  3  p.  c.  bonds;  the  first  was 
applied  for  over  forty  times  and  the  other  over  sixty  times. 
There  were  large  tenders  from  the  United  States— larger,  it 
was  said,  than  from  any  other  foreign  country.  The  New 
York  Sub-Treasury  paid  £160,400  in  ledemption  of  Hawaiian 
bonds  held  in  Europe  an' I  subsequently  paid  £39.500  more. 
Bullion  holdings  of  the  Bank  of  England  increased  £4,023,558 
in  four  weeks  to  Jan  30,  largely  through  a  return  *iovv  from 
interior  of  Great  Britain.  Money  rates  in  Europe  declined, 
and  open  market  disi^ounts  in  London  for  sixty  to  ninety- 
dwy  bank  bills  Jan.  31  were  2^@3,  in  Paris  234@2Jft  and  in 
Berlin  and  Frankfott  2@2i^.  fciilver  in  London  fluctuated 
between  85^^d.  and  26  l-16d.,  closing  Jan.  31  at  25  7-16d. 

FEBRUARY.  —  Current    Events,  —  Exceptionally     bad 
weather  and  a  new  move  in  the  attempt  to  overthrow  the 
Northern  Securities  Co. — this  time  by  the  United  States  Gov- 
ernment—were the  main   influences  during  February.     The 
weather  was  more  seri  usly  and  more  continuously  adverse 
than  in  any  winter  month  for  years.     The  trouble  really  be- 
gan the  latter  part  of  January,  and  February  opened  with 
the    whole    northern  part  of    the    country  covered    by  a 
snow-storm.     From  that  time  on  there  was  scarcely  a  day 
that  did  not  bring  new  disturbances.     On  the   17th  a  snow- 
storm of  great  severity  occurred.     While  this  storm  did  not 
cover  so  wide  an  area  (being  confined  largely  to  this  section 
of  the  Atlantic  coast)  and  the  fail  was  not  so  heavy  as  dur- 
ing the  memorable  blizzards  of  1888  and  1899,   it  was  with 
those  exceptions  one  of  the  very  worst  on  record.     On  the 
2l8t  and  23d .a  sleet-storm  of    unparalleled  sevtrity  passed 
over  the  country.    This  seems  to  have  done  more  damage 
than  any  event  of  the  kind  of  which  there  is  any  record. 
Telegraph  wires,  telephone,  electric  light  and  trolley  wires 
and  poles— under  the  burden  of  the  accumulating  ice — were 
prostrated  as  never  before.    The  Western  Union  Telegraph 
Co.  experienced  the  worst  breakdown  in  its  service  since 
1881,  and  Philadelpliia  was  completely  cut  off  for  a  time 
from  wire  communication  with   the  outside  world.     Tele- 
phone and  telegraph  service  remained  crippled  beyond  the 
close  of  the  month;  for  a  while  (as  one  illustration)    com- 
munication with  New  Orleans  and  Texas  was  carried  on  by 
way  of  San  Francisco,  and  in  some  of  the  suburbs  of  New 
York  telephone  connection  was  not  restored  until  April. 
While  slow  headway  was  being  made  in  repairing  the  dam 
age,  an  extraordinarily  heavy  rain    storm,   covering   the 
greater  part  of  the  country,  occurred  on  the  28th,  and  gave 
a  further  set-back.    The  month  closed  with  floods  and  fresh 
ets  reported  nearly  everywhere  as  the  result  of  melting 
snow  and  rains,  from   the   north  to  the   south  and  from  the 
Atlantic  to  way  beyond  the  Mississippi,  and  with  a  number 
of  towns  in  darkness  by  reason  of  the  stoppage  of  electric- 
light  plants.     In  the  Northern  Securities  Company  case,  the 
application  of  the  State  of  Minnesota  for  leave  to  file  a  bill 
of  complaint  in  the  U.  S.  Supreme  Court,  with  the  view  to 
having  the  undertaking  declared  illegal,  resulted  just  as  ex 
pected-  that  is,  in  the  defeat  ol  the  State.     The  Court  held 
that  in  an  action  of  this  kind,  in  equity,  the  Great  Northern 
and  the  Northern  Pacific  companies  were  indispensable  par- 
ties, but  that  if  these  pai  ties  were  made  defendants  the 
constitutional  jurisdiction  of  the  Court  would  not  extend   o 
the  case.     Before  the  denial,  however,  of  this  motion  (which 
occurred  on  the  24th)  the  wholly  unexpected  news  came  late 
on  Wednesday,  the  19th,  that  President  Roosevelt,  having  ob- 
tained an   opinion   from   Attorney-General    Knox   stating 
that  the  Northern  Securities  Co.  existed  in  defiance  of  the 
Sherman  A  nti-Trus  Law,  had  directed  Mr.  Knox  to  bring  suit 
to  annul  the  undertaking.     This  intelligence  proved  highly 
disturbing,  apd   prices  on   the   Stock   Exchange   the   next 
day   (the  20th)   suffered   a  severe  break,  as  noted  below. 
Mr.  Shaw,  the  new  Secretnry  of  the   U.  S    Treasury,   an- 
nounced that  he  would  continue  for  the  present   Mr.  Gage's 
policy  of  buving  boi  ds  for  the  sinking  fund.     The  pui-chnses 
for  February  aggregated  $2,073,170.  at   a  cost  of  $2,323,034. 
On   the   17th   the   Hou.«e   of   Represettatives    unanimously 
passed  a  measure  repealing  all  the  remaining  it  ternal   rev- 
enue and  other  taxes  imposed  by  the   War  Revenue   Act  of 
1898,  save  the  tax  on  mixed  fiour,  the  repeal  to  become  effec- 
tive July  1,  1902,  except  in  the  case  of   the  lO-cents-a-piund 
duty  on  tea,  which  was  to  continue   until  Jar.  1,  1903.     The 
reduction    was    estimated    at    $68,000,000,    with    $9,000  000 
more  on  tea.    Treasury  money  holdings  were    $292,343,795 
March    1,    against    $290,738,81 1     February     1.      Both    de- 


posits and  loans  of  the  New  York  Clearing  House  banks 
reached  the  largest  figures  on  record,  the  deposits  on 
Feb.  21  touching  $1,019,474,200,  and  the  loans  on  March  1 
$938,191,200.  The  cotton  market  was  strong  and  the  price  of 
niddling  uplands  advanced  from  83^  cents  to  8  13-16  cents. 
Print  cloths  moved  up  from  3  cents  to  33^  cents.  Frederick 
D.  Tappen,  President  of  the  Gallatin  National  Bank  of  this 
city,  died  Feb.  28.  Prince  Henry  of  Germany  paid  a  visit  to 
the  United  States  and  was  everywhere  enthusiastically  re- 
ceived. The  U.  S.  Senate,  Feb.  24,  passed  the  Philippine 
Tariff  Bill  (received  from  the  House  in  December)  levying 
the  same  rates  of  duties  on  imports  into  this  country  froni 
the  Philippines  as  from  foreign  countries,  but  with  an 
amendment  providing  that  upon  articles  the  growth  and 
product  of  the  islands  (where  net  already  admi!  ted  free),  the 
duties  shall  be  only  75  p.  c.  of  such  rates,  all  amounts  col- 
lected to  be  paid  into  the  Treasury  of  the  Philippine  Islands 
and  used  for  their  benefit.  The  U.  S.  Senate  ratified  the 
treaty  concluded  with  Denmark  f  jr  the  purchase  by  the 
United  States  of  the  Danish  West  Indies  (St.  Thomas,  St. 
John  and  St.  Croix)  for  $5,000,000,  but  the  treaty  failed  in 
the  Danish  Parliament  the  following  October.  The  terms 
of  an  alliance  between  Great  Britain  and  Japan  for  the  pro- 
tection of  their  interests  in  the  Far  East  were  made  public. 
The  compact  provides  that  in  case  either  of  the  signatories 
shall  become  involved  in  a  war  in  defense  of  those  interests 
the  other  signatory  will  maintain  strict  neutrality,  but, 
should  a  second  power  join  in  the  hostilities  against  said 
signatory,  the  other  will  come  to  its  aid.  A  disastrous  con- 
flagration occurred  at  Waterbury,  Conn.,  on  the  2d  and 
another  at  Pat-rson,  N.  J.,  on  the  9th,  the  loss  in  both  cases 
running  into  millions. 

hailro'id  Events  and']  Stock  Exchange  Matters. — On  a 
rather  limited  volume  of  business  the  stock  market  showed 
a  decidf  dly  improving  tendency  the  early  part  of  the  month, 
but  the  latter  part  this  tendency  was  reversed,  and  the  net 
result  for  the  month  on  most  l-ading  stocks  was  a  small 
loss.  The  first  serious  adverse  development  was  the  action 
of  the  Commissioner  of  Internal  Revenue  in  seeking  to  en- 
force a  previous  ruling  declaring  that  collateral  held  as 
security  for  loans  was  taxable  under  the  Internal  Revenue 
law  at  the  rate  of  2  cents  for  each  $100  of  par  value  thereof. 
The  Commissioner  purposed  collecting  the  tax  on  all  trans- 
actions back  to  July  1,  1901,  and  on  the  12th  sent  out  in- 
structions which  led  to  attempts  the  next  day  to  collect  the 
tax.  This  attitude  had  a  very  unsettling  effect  on  the  Stock 
Exchange  for  a  few  days.  Later  it  was  announced  that  the 
Commissioner  had  agreed  to  hold  the  tax  in  abeyance  for 
the  time  being,  so  as  to  enable  counsel  to  prepare  briefs. 
On  April  15  he  afifirmed  his  ruling,  and  an  appeal  was  then 
taken  to  the  Attorney-General.  This,  together  with  the  action 
of  the  House  of  Representatives  in  passing  on  the  17th  the  bill 
for  the  repeal  of  all  the  internal  revenue  war  taxes  served 
in  a  measure  to  relieve  apprehensions.  [The  tax  was  spe- 
cifically repealed  by  Congress  in  June  ;  see  Chronicle 
July  19,  p.  113.]  But  on  the  19th  (after  the  close  of  busi- 
ness) the  announcement  that  the  President  had  determined 
to  proceed  agaiist  the  Northern  Securities  Co.,  as  being  in 
violation  of  the  Sherman  Anti-Trust  law,  deeply  disturbed 
speculative  confidence  and  caused  a  severe  decline  in  prices. 
In  a  long  list  of  specialties  sharp  upward  movements  were 
engineered  during  the  month.  Chic.  Ind.  &  Louisv.  com.  ad- 
vanced from  51  ;^  to  673^.  Chic.  &  East  111.  com.  from  139V 
to  149;^,  Ft.  Worth  &  Denver  (  ity  from  32^?^  to  423^,  Iowa 
t'entral  from  403^  to  493^,  Kansas  City  Southern  pref.  from 
44  to  54^9,  St.  Jos.  &  Gd  Island  com.  from  133<  to  22,  Gen- 
eral Electric  from  280  to  298,  &c.,  &c.,  some  reaction  from 
the  high  figures  occurring  at  the  close.  Amalgamated  Cop- 
per was  weak,  and  dropped  from  79  Feb.  1  to  67;^  Feb.  14. 
Brooklyn  Rapid  Transit  fell  •  ff  from  67^^  Feb.  8  to  60;^ 
on  Feb.  14  on  the  announcement  that  shareholders  were  to 
be  asked  to  authorize  a  mortgage  for  150  million  dollars  to 
provide  for  present  and  future  needs  of  the  company.  The 
Metropolitan  Street  Ry.  also  announced  apian  having  the 
same  end  in  view.  This  provided  for  the  organization  of 
the  Metropolitan  Securities  Company  and  the  Interurban 
Street  R}'.  Co  ,  and  for  the  creation  by  the  Metropolitan 
Street  Ry.  Co.  of  a  refunding  mortgage  for  $65,000,000.  The 
Governors  of  the  New  York  i  onsolidated  Stock  &  Petroleum 
Exchange  adopted  a  new  rule,  requirmg  deliveries  of  stocRs 
to  be  made  daily  instead  of  weekly  as  heretofore. 

1  he  Jldin.ey  JJarnet,  ^urplus  reserves  of  the  Clearing 
House  banks  were  re  luced  from  $J6,623,350  Feb.  1  tj  $9,975,- 
925  March  1,  but  the  money  mar  et  was  not  affected.  The 
decrease  in  surplus  was  brought  about  both  by  a  reduction 
in  money  holdings  (which  declined  from  $270,622,600  Feb.  1 
to  $264.34*^.000  Mar(  h  1.  largely  as  a  result  of  the  gold  ex- 
ports), and  an  increase  in  reserve  requirements  because 
of  larger  deposits.  The  latter  March  1  were  $1,017,488,300, 
against  $975,997,000  Feb.  1.  On  Feb.  22  the  amount  had 
been  .$1,019,474,200,  the  largest  on  record.  Loans  also 
reached  the  highest  figures  ever  attained,  rising  from  $889,- 
531,700  Feb.  1  to  $93"',  191, 20"  March  1.  No  rise  in  rates 
occurred,  wnd  call  loans  on  the  Stock  Eschnnge  Feb.  2S 
were  2C<i23i  Time  contracts  for  short  periods  were  not  in 
much  demand;  for  longer  dates  the  inquiry  wasgood.  Rates 
closed  at  3i.2iflr4c.  on  thirty  to  ninety-day  loans.  4(^43-4  for 
four  and  4@432  for  hve  to  six  montlis.  For  paper  thn  quota- 
tions closed  at'4  for  double  names  and  4@432  for  prime  and 
5@5i.2  for  good  single  names. 

Foreign,  Exchange,  Silvtrf'^&c. — Sterling  exchange  further 
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advanced  and  closed  Feb.  28  at  the  highest  point  of  the 
month  for  all  classes  of  bills— namely.  4  85i^@4r85!^  for 
sixty-day  bills,  4  87^4 @4  87^  for  sight  and  4  88}4m  88%  for 
cable  transfers.  On  tlie  6th  $4,373,313  gold  was  exported 
and  on  the  37th  $3,514,410,  both  to  France.  An  inquiry  for 
bills  to  remit  for  sales  of  American  securities  on  foreign 
account  was  frequently  noted.  The  Bank  of  England  rnin- 
imum  was  on  the  6th  reduced  from  334  to  3;  on  the  11th 
the  Bank  of  Germany  also  reduced  from  3>^  to  3.  The  Bank 
of  England  made  further  additions  to  its  stock  of  bullion, 
in  part  by  reason  of  an  import  of  £500,000  from  India.  The 
Bank  of  France's  gold  holdings  on  Feb.  87  reached  the  im- 
precedented  total  of  £100,154,076,  but  by  Aug.  21  had  gone 
still  higher,  to  £105,016,339.  In  the  open  market  London 
discounts  were  well  maintained  at  2%,  but  in  Paris  there 
•was  a  decline  to  2%  and  at  Berlin  and  Frankfort  a  drop  to 
1%.  Silver  in  London  moved  within  narrow  fractions,  the 
close  being  at  35%d. 

MARCH. —  Current  Events. —  Labor  troubles  were  very 
prominent  during  March.  On  account  of  a  difficulty  which 
the  R.  S.  Brine  Transportation  Co.  had  with  its  teamsters, 
resulting  in  the  displacement  of  union  workmen  by  non- 
union men.  the  freight  handlers  on  the  New  York  New 
Haven  &  Hartford  RR.  stopped  work  on  Saturday  night, 
March  8,  they  declining  to  handle  freight  delivered  by 
these  non-union  teamsters.  This  was  followed  Monday, 
March  10,  by  a  sympathetic  strike  involving  some  8,000  to 
10,000  teamsters,  freight  handlers  and  clerks.  The  move- 
ment kept  extending  day  by  day,  longshoremen,  express- 
men and  various  other  classes  of  laborers  joining,  and  the 
Boston  &  Albany  and  the  Boston  &  Maine  also  becoming 
involved.  By  Thursday.  March  13th,  some  20,000  men  had 
quit  work.  On  that  day,  mainly  through  the  influence  of 
Gov.  Crane  of  Massachusetts,  the  labor  leaders  were  in- 
duced to  call  oflf  the  strike,  and  on  Friday  and  succeeding 
days  the  strikers  gradually  went  back  to  work,  though 
more  or  less  friction  attended  their  return.  The  cotton- 
mill  situation  In  New  England  also  gave  cause  for  much 
anxiety,  wearing  at  times  a  seriously  threatening  aspect. 
On  the  26th  of  February  the  Cotton  Manufacturers'  Asso- 
ciation at  Fall  River  had  announced  a  voluntary  advance  in 
wages  of  6  p.  c,  to  become  effective  April  7th.  The  oper- 
atives insisted  on  10  p.  c,  and  on  the  27th  Mr.  Borden  posted 
notices  that  he  would  grant  that  amount  of  increase  at 
the  mills  of  the  Fall  River  Iron  Works  Company,  the  higher 
schedule  to  become  operative  March  17.  At  the  other  mills, 
the  owners  having  refused  to  concede  the  10  p.  c.  increase, 
the  operatives  voted  to  go  on  strike  March  17.  At  the  last 
moment  a  defection  of  some  of  the  mill  owners  led  to  the 
granting  of  the  full  10  p.  c.  advance.  A  demand  for  a  simi- 
lar advance  now  came  from  various  other  mill  centres.  In 
Rhode  Island  and  at  New  Bedford  the  leading  mill  owners 
seem  to  have  acceded  to  the  increase  without  m\ich  ob- 
jection, the  higher  pay  to  date  from  April  7.  At  Lowell 
the  request  was  refusetl  and  the  Textile  Council  announced 
a  strike  for  March  31.  Through  the  intervention  of  a  citi- 
zens'committee,  the  order  for  a  strike  was  rescinded.  Print 
cloths  at  Fall  River  were  %c.  higher  at  3%c.;  middling  up- 
land cotton  injNew  York  advanced  from  8  13-16c.  to  9  3-16c., 
but  closed  at  9c.  The  difficulties  at  the  woolen  mills  of  the 
American  Woolen  Co.  growing  out  of  the  strike  the  previ- 
ous January  of  the  weavers  at  Olneyville  continued  to 
spread.  There  were  also  preliminar)^  moves  in  the  great 
strike  of  the  anthracite  coal  miners  which  occurred  the 
following  May.  At  a  joint  convention  on  March  23d  of 
Dictricts  No.  1, 7  and  9  of  the  United  Mine  Workers,  declara- 
tions were  adopted  in  favor  of  an  eight-hour  day  for  mine 
laborers  in  place  of  ten  hours  and  also  in  favor  of  various 
other  changes.  Failing  a  settlement  with  the  companies, 
the  miners  were  to  abstain  from  work  half  of  each  week, 
beginning  April  1.  Through  the  mediation,  however,  of 
the  National  Civic  Federation  an  agreement  was  reached  to 
defer  action  for  thirty  days.  The  U.  S.  Government  on 
March  10  filed  its  bill  of  complaint  against  the  Northern 
Securities  Co.  in  the  U.  S.  Circuit  Court  for  the  District  of 
Minnesota.  Testimony  was  also  taken  in  the  suit  of  Peter 
Power  against  the  Northern  Pacific  Co.;  J.  P.  Morgan,  Jacob 
H.  Schiff ,  J.  S.  Kennedy  and  various  other  prominent  peo- 
ple were  examined,  Mr.  Morgan  by  his  frank  answers  dis 
armed  criticism.  Secretary  Shaw  discontinued  bond  pur- 
chases at  the  close  of  business  March  15;  this  left  his  pur- 
chases for  March  $5,950,960  at  a  cost  of  $7,444,844.  There 
was  a  decline  in  grain  prices,  and  wheat  for  May  delivei-y  in 
New  York  closei  at  77%  March  31  against  82^^  Feb.  28.  In 
South  Africa  an  event  was  the  capture  by  the  Boers  of  the 
British  General,  Lord  Methuen,  with  a  loss  of  many  officers 
and  men;  he  was  subsequently  released.  Cecil  Rhodes  died 
on  the  26th.  The  U.  S.  Supreme  Court  declared  the  Illinois 
Anti-Trust  law  unconstitutional  because  of  the  provision  in 
it  exempting  agricultural  products  and  live  stock  from  its 
operation.  Mr.  Charles  N.  Fowler,  Chairman  of  the  Bank- 
ing and  Currency  Cooimittee  of  the  House  of  Representa- 
tives introduced  his  bill  for  a  complete  revision  of  the 
banking  and  ourrencj'  laws;  it  was  favorably  reported  by  the 
committee  the  next  month  ;  it  antagonized  many  different 
interests,  and  the  followmg  December  is  understood  to  have 
been  abandoned.  The  Ship  Subsidy  bill  passed  thp  Senate 
March  17  by  42  to  31  votes;  in  December  it  was  still  in  Com- 
mittee in  the  House.  The  Inter-State  Commerce  Commission 
began  injunction  proceedings,  which  were  successful  against 


various  railroads  throughout  the  country,  to  compel  the 
observance  of  published  rates.  Weather  conditions  contin- 
ued unfavorable,  severe  floods  being  reported  in  many  parts 
of  the  country.  At  an  International  Sugar  Conference  held 
at  Brussels  a  convention  was  agreed  upon  between  France. 
Germany,  Italv,  Great  Britain,  Austria-Hungary,  Spain,  the 
Netherlands,  Belgium,  and  Sweden  and  Norway,  for  the 
suppression  by  the  contracting  parties  of  all  bounties  direct 
and  indirect  for  the  benefit  of  sugar  producers.  The  agree 
ment  goes  into  effect  Sept.  1,  1903. 

Railroad  Events  and  titock  Exchange  Matters.— Th.Q  trend 
of  prices  was  on  the  whole  upward  during  March,  notwith- 
standing the  many  unsettling  influences  noted  above.  The 
sales  reached  11,957,409  shares.  On  the  10th  the  British  re- 
verse in  South  Africa  and  the  Boston  labor  difficulties  made 
the  market  weak.  There  were  also  downward  reactions  at 
other  times,  but  generally  prices  at  the  close  of  the  month 
were  substantially  higher  than  at  the  opening.  In  special 
stocks  sharp  advances  were  recorded.  Among  these  Chic.& 
East.  111.  com.  rose  from  I4714  Mar.  1  to  161  Mar.  14:  Chic. 
Ind.  &  Louisv.  com.  from  00^^  Mar.  5  to  67i^  Mar.  24;  Mil.  & 
St.  Paul  com.  from  162  Mar.  5  to  169%  Mar.  23:  Northwest, 
com.  from  217  Mar.  1  to  233^^  Mar.  31;  Rock  Island  com. 
from  1621^  Mar.  3  to  181^^  Mar.  22;  St.  Paul  &  Omaha  com. 
from  144  Mar.  4  to  155  Mar.  7,  "Soo"  com.  from  45  Mar.  12 
to  60  Mar.  31;  Gen.  Electric  from  296  Mar.  4  to  324?^ 
Mar.  25;  Colo.  Fuel  &  Iron  from  86i^  Mar.  1  to  109  Mar. 
26;  North  American  from  93  Mar.  3  to  127^^  Mar.  26 
Breaks  occurred  in  Pacific  Mail,  in  Amalgamated  Copper,' 
in  Amer.  Ice  stocks,  and  some  others.  The  dividend  on 
Southern  Ry.  pref .  was  raised  to  a  5  p.  c.  basis.  The  Penn- 
sylvania RR.  announced  a  50-million-dollar  bond  iesue. 
The  St.  Louis  Southwestern  arranged  to  create  a  new  $25,- 
000.000  mortgage  to  take  up  the  §10,000,000  second  incomes 
and  to  provide  means  for  additional  road  equipment,  etc. 
Edwin  Hawley  and  associates  acquired  control  of  the  Colo- 
rado &  Southern.  The  Evansville  &  Terre  Haute  rescinded 
the  action  declaring  a  dividend  on  common  stock.  A  divi- 
dend of  2  p.  c.  was  declared  on  Fort  Worth  &  Denver  City 
"stamped"  stock,  the  first  since  March,  1899. 

Ttie  Money  Market.— Money  rates  ruled  firmer  ;  on  call  at 
the  Exchange  5  p.  c.  was  frequently  obtained  the  latter 
part  of  March.  Money  holdings  of  the  banks  were  reduced 
from  $264,348,000  Mar.  1  to  $246,779,900  Mar.  22,  but  Mar.  29 
were  $248,303,900.  In  surplus  reserves  improvement  began 
earlier,  owing  to  a  noteworthy  contraction  in  loans,  with 
a  resulting  diminution  in  deposit  liabilities.  Surplus  re- 
serves dropped  from  $9,975,925  Mar.  1  to  $3,112,900  Mar.  15 
and  were  $6,965,575  Mar.  29.  Loans  fell  from  $938,191,200 
Mar,  1  to  $904,074,500  Mar.  29  and  deposits  from  $1,017,488,- 
300  to  $965,353,300.  Mar.  31  the  rate  for  call  loans  at  the 
Stock  Exchange  was  3^414  p.  c.  There  was  no  inquiry  for 
time  loans  for  short  periods  ;  rates  for  four  to  six  months 
were  4J^  to  4^.  Business  in  commercial  paper  was  confined 
to  Eastern  buyers  and  to  those  in  near-by  cities.  Offerings 
were  moderate  at  43^@4i^  for  double  names,  43^@5  for  prime 
and  5@5}4  for  good  single  names. 

Foreign  Exchange,  Silver,  Etc. —Foreign  exchange  rates 
were  pretty  well  maintained,  the  fluctuations  being  within 
narrow  limits.  The  outflow  of  gold  ceased  after  some  early 
shipments  (for  the  month  $3,823,836  was  sent  to  Europe  from 
this  point)  but  sterling  remained  close  to  the  gold-export 
point  and  a  resumption  of  shipments  was  regarded  as  prob- 
able at  any  moment.  Quotations  Mar.  31  were  4  85%@4  853^ 
for  sixty-day  bills,  4  87^@4  87^  for  sight  and  4  88^4 @4  883I 
for  cable  transfers.  Open  market  discounts  at  the  close 
were  3%@33^  at  London,  2}4  at  Paris  and  2}i@m  at  Berlin 
and  Frankfort.  Silver  in  London  declined  and  closed  at 
24  13-16d.,  against  25%d.  Feb.  28. 

APRIL.— Current  Events.— ^\\e  condition  of  winter  wheat 
for  April  1  was  reported  only  78-7  (against  91-7  April  1, 
1901,)  and  much  anxiety  was  felt  regarding  the  crop  on  ac- 
count of  long  continued  drought,  particularly  in  Kansas. 
This  anxiety  was  increased  by  unseasonably  hot  and  dry 
weather  about  the  18th  to  the  20th,  temperatures  as  high  as 
100  being  reported  from  some  points  in  Kansas  and  Ne- 
braska. Later  the  heat  abated,  but  the  Agricultural  Bureau 
the  1st  of  the  next  month  reported  the  conditions  only  76*4, 
with  much  acreage  abandoned.  Cash  wheat  in  New  York 
closed  at  90i^o.  April  30.  against  85%c.  March  31,  and  cash 
corn  711^0.,  against  &1%g.  Another  move  in  the  attacks 
upon  the  Northern  Securities  Company  occurred.  The  State 
of  Washington  applied  to  the  U.  S.  Supreme  Court  for  leave 
to  file  an  original  bill  for  an  injunction  (the  State  of  Minne- 
sata,  as  noted  above,  had  failed  in  the  attempt),  and  on  the 
21st  the  Court  decided  to  grant  the  application.  Important 
developments  occurred  in  connection  with  Louisville  & 
Nashville.  The  management  had  decided  to  issue  the 
50,000  additional  shares  of  stock  authorized  Id  1893  and  sold 
the  same.  The  new  stock  not  having  been  listed,  the  com- 
pany found  itself  temporarily  under  the  necessity  of  borrow- 
ing the  shares  for  delivery.  At  the  same  time  there  had  been 
considerable  short  selling,  not  a  little  of  it  by  foreign 
parties.  This  situation  John  W.  Gates  and  a  Chicago  com 
bination  undertook  to  turn  to  their  pecuniary  gain.  In  their 
efforts  to  compel  the  shorts  to  cover,  they  were  evidently 
obliged  to  accumulate  a  great  deal  more  stock  than  they  had 
cotinted  upon,  and  they  finally  turned  the  whole  matter,  in- 
cluding the  shares  acquired,  over  to  J.  P.  Morgan  &  Co.  The 
Amalgamated  Copper  Co.  made  another  cut  in  its  dividend. 
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declaring  only  i^  of  1  p.  c.  quarterly.    The  Calumet  &  Hecla 
Mining  >.  o.  declared  only  20  p.  c,  against  40  in  January  and 
much  higher  amounts  previously.     The  report  of  the  couff r- 
rees  of  the  two  Houses  of  Congress  on  the  War  Revenue  Re- 
peal bill  was  adopted  April  7,  and  the  bill  became  a  law.  Its 
features  are  outlined  in  our  remarks  for  Februnry.    Govern- 
ment denosits  in  the  banks  were  further  increased,  they  ag- 
gregating $  20,39(5,715   May  1,  against  $118,041,310   April  1, 
$113,433,947  March  1  and  .$112,578,621  Feb.  1.     The  Secretary 
also  announced  that  it  was  his  purpose  to  add  still  more  to 
the  total,  dihtribuling  the  new  sums  mainly  among  Western 
banks.     The  En^tdish  budget  was  submitted   to   Parliament, 
containing  proposals  for  additional  taxes  and  accompanied 
by  a  new  loan  for  £32,000,000.     Another   renny   was  added 
to  the  income  tax,  and  a  registration  import  duty  (like  that 
abandoned   in   1869)  imposed   on  grain,   with  a  correlative 
duty    on    flour  and  meal.     Tbe  first  effects  of  these  import 
duties  was  to  cause  a  rise  in  the  price  of  wheat  and  flour  in 
England  and  also  of  bread  there.    The  new  loan  took  the 
form  of  consols,  and  was  issued  at  93}^.     Half  the  loan 
(£16,000,0011)  was  taken  in  advance  by  J,  P.  Morgan,  the 
Rothschilds  and  the  Barings,  and  the   other   half   was  sub- 
scribed  for  twenty   times.     Messrs.   J.  P.  Morgan    &    Co,. 
Baring,  Magoun  &  Co.,  Drexf^l  &  Co.  and  Kidder,  Peabody 
&   Co.   forwarded  subscriptions  from  the  United   States ; 
£5,100,000  was  placed  in  this  country.     Peace  negoti  itions 
,  were    prosecuted    by    the    Boer   leaders?,  who  finally    con- 
cluded to  take  the  vote  of  the  commandoes  in  the  field 
on  the  question.    Russia  also  brought  out  a  Joan    (4  per 
cents)  for  £15,000, 0(jO,  in  Berlin,  Frankfort,  Amsterdam  and 
St.  Petersburg,  the  issue  price  being  97 j^,  and  this  also  was 
subscribed  for  many  times — 100  times,  it  is  said.     The  con 
tinued  advance  in  the  prices  of  meats  as   the  result  of  the 
previous  year's  crop  shortage  led  to  a  concerted  movement 
agamst  the  so  called  Beet  Trust,  investigations  beint;  begun 
by  both  the  State  and  the   national  authorities.     The   price 
of  middling  uplands  cotton  in   New  York  advanced    from  9 
cents  to9^,  clcsing  April30at9  13-16  cents.     Notwithstand- 
ing this  advance  and  the  10  p.  o.  increase   in   the   wages  of 
mill  operatives,  tbe  price  of  print  cloths  (regular  sizes)  re- 
mained unchanged  at  d')^  c^nts  per  yard.     On  account  of  the 
continuance  and  spread  of  the  strike  at  its  mills  in  R.  I.,  the 
American  Woolen  Co.  was  obliged  to  announce  early  in  the 
month  that  deliveries  on  orders  would   be  indefinitely  de- 
layed. An  extensive  steamship  combination  was  arranged  by 
Mr,  J.  P.  Morgan  in   London,  embracing  most  of   the   lines 
operating  on   the  North    Atlantic,  namely   the   White   Star 
line,  the  Djminion  line,  the  American  and  Re d  Star  Imes,  the 
Lei  land  line  and  the  Atlantic  Transport  Co.;   purchas^e  was 
not    completed    until    December.      The    combination    was 
capitahzed  at  $170,000,000— $120,000,000  in  stock  and  $50,000.- 
000  b0fjrts(V.  74,  p.  1093).     The  arrangement  excited  much 
hostile  criticism  in  England,  where  it  was  construed  as  pos 
sibly  endangering  British  supremacy  on  the  seas.     An  agree- 
nient  with  the  German  and  other  Continental  trans-Atlantic 
lines  was  part  of  tlie  plan.     To  provide  relief  for  the  Cuban 
sugar  and  tobacco  interests  the  House  of  Representatives  at 
Washington  on  the   18th  passed  the  Cuban  Reciprocity  Bib 
providing  for  a  20  p.  c.  reduction  in  tariff  duties,    but   with 
an  amendment  (engrafted  on  the  bill  by  a  minority  of  the 
Republicans  in  conjunction  with  the  solid  Democratic  vote) 
abolishing  the  differential  duty  on  refined  sugar.   The  meas- 
ure was  hung  up  in  the  Senate.     A  new  Chinese   Exclusion 
bill  became  a  law  April  29,  continuing  the  existing  law  and 
extending  its  operation  to  the  new  island  possessions  of  the 
United  States.     Gov.  Odell  April  17  signed  a  bill  fixing  the 
State  tax  for  tbe  year  beginning  Oct.    1,   1903,  at  onlv  13 
hundredths  of  a  mill,  the  lowest  in  the  history  of  the  State, 
and  pointed  out  that  except  for  the  Constitutional  provision 
requiring  a  levy  on  account  of  the  canal  debt  there  would  be 
no  direct  tax  at  all.     The  Governor  also  signed  bills  further 
extending  the  list  of  savings-bank  investments  in  Ne-w  York 
State — particularly  in  railroad   mortgage  bonds.     V,  74.  p. 
751.      He  vetoed  the  Krum  Corporation  Tax    bills.      The 
Stranahan  Mortgage  Tax  bill,  subjecting  mortgages  to  a  re 
cording  tax  of  one-half  of  one  p.   c,  but  exempting  them 
thereafter  from  the  personal  property  tax,  died  in  the  Legis- 
lature.   The  National  City  Bank  announced  that  its  capital 
was  to  be  increased  from  810,00  i,000   to  $35,000,000   and  its 
surplus  from  $7,500,000  to  $15,000,000  by  the  sale   of  15  mil- 
lions new  stock  at  150.     The  First  National  Bank  of  Chicago 
arranged  to  absorb  the  Metropolitan  National  of  the  same 
city,  and  to  increase  its  capital  from  $5,000,000  to  $8,000,000, 
In  June  the  National  Bank  of  Commerce  of  St.    Louis  was 
consolidated  with  the  Continental  National  and  its  capital 
increased  from  $5,000,000  to  $7,000,000.      A  great  conflagra- 
tion occurred  April  3  at  Atlantic  City,  destroying  a  large 
number  of  the  hotels  there. 

Bailroad  Eventu  and  Stock  Exchange  Mattern.  —  M.uch  sim- 
ilarity existed  between  the  stock  market  of  April  1902  and 
that  of  the  same  month  in  1901 .  Transactions  did  not  reach 
the  same  extraordinary  proportions,  and  yet  the  sales  aggre- 
gated 26,567,743  shares,  making  the  month  one  of  the  very 
largest  on  record.  The  speculation  was  hardly  less  reckless 
than  on  that  occasion,  though  more  conspicuous  in  special- 
ties than  in  the  standard  stocks,  and  with  the  further  dif- 
ference that  tbe  general  public  was  not  present  in  the  mar- 
ket to  the  same  extent.  Clique  manipulation  was  strongly 
in  evidence,  startling  advances  in  prices  being  recorded 
from  day  to  day,  which  were  apparently  effected  with  the 
utmost  ease.     As  it  happened,  the  performances  in  Louis- 


ville &  Nashville  served  to  promote  the  speculative  fever. 
At   first   the   threatened  corner  in  that  stock  created  a  de- 
cidedly  uneasy   feeling,  many  fearing  a   repetition  of  the 
disaster  attending   the   Northern   Pacific   struggle  in  May 
1901.     But  when  it   was   seen   that   this   danger  had  been 
averted,  great   buoyancy  developed,  the   unfavorable  pros- 
pects for  winter  wheat  acting  on  only  one  or  two  occasions 
to  give  a  set-back.    In  some  high-grade  inactive  stocks  there 
were  instances  of  gains  of  lOfiil'y  points  in  a  single  day.     On 
the    last     day    of     the     month     a     sudden      break    in 
Internationhl     Power      stock      served       as      a     prelude 
to  the   disturbances   which  came   the   next    month.     This 
stock  had  been  run  up  from  95   April  1   to  199  April  29,  and 
dropped  without   warning  April  30  to  120.     The  occurrence 
was  naively  explained   by  one  of  the  interested  parties  as 
due  to  the  failure  to  give  a  counterbalancing  order  to  buy 
when  an  order  to  sell  3,'  00  shares  was  put  in.     As  showing 
some  of  the  month's  advances.  New  Haven  stock  rose  from 
215  to  255,  Michigan  Central  from  150  to  192,  North  West, 
common  from  232  to  271,  Nashville  Chctt.  &  St.  Louis  from 
891^  to  122,  Illinois  Central  from  141K  tol53;5^,  Keokuk  & 
Dea  Moines  common  from  20  to  40?^,  Fort  Worth  &  Denver 
City    36^'    to    513^,   Chic.   Ind.    &    Louis,    common   from 
57K    to    723^,  Chic.   &  East.  111.     common    from    156 14  to 
174.    Canadian   Pacific   from     112)^    to   129^3^    St.  Paul    & 
Omaha  common  from  153  to  110^,  Hocking  Valley  common 
from  731^  to  85%,  Reading  com,  from  56^^  to  681^.  etc.,  the 
high  points  being  recorded  as  a   rule   towards  the   close  of 
tbe  month.     There  were  some  sharp  advances  in  the  indus- 
trial properties,  too,  American  Snuff  com.  going  from  74% 
to  106!^,   Brooklyn  Union  Gas  from  223  to  242,  Colorado 
Fuel  &  Iron  from  95  to   llOi^,  New  York  Air   Brake  from 
1541^  to  196,  Westinghouse  Electric  com.  from  195  to  230i^, 
etc.     Louisville  &  Nashville  sold  up  from  105'4'  April  2  to 
133  April  14,  but  after  it  was  announced  that  there  would 
be  no  contest  for  control,  there  wasa reaction,  and  the  ''lose 
April  30  was  at  128.     When  the  excitement  in  L.  &  N.  was 
at  its  height  enormous  transactions  took  place  in  Southern 
Railway  common  shares,  and  the  price  ran  up  to  40iy^  April 
15  (against  32i^  April  1);  the  price  quickly  receded,  and  the 
close    (April  30)    was  at  365-^.     United  States  irteel  stocks 
moved  within  a  narrow  range,  the  appearance  of  the  com- 
pany's circular  with  reference  to  the  issue  of  the  250  million 
new   bonds    (200  millions  going   to  retire  a  corresponding 
amount  of  preferred  stock)    being  without  much  influence. 
Railroad  abs^orptions  were  quite  numerous,  the  Louisville  & 
Nashville  arranging  to  take  the  Atlanta  Kuoxville  &  North- 
ern (this  being  one  of  the  purposes   of   the  issue  of  the  $5,- 
000,000  new  stock),  the  Chic.  Rock  Isl.  &  Pacific  the  Choc- 
taw Oklahoma  &  Gulf,  and   the   Atlantic  Coast  Line  the 
Sav.  Florida  &  Western,  or  Plant  system.     The  Rock  Island 
issued  $24,000,000  of  4  p.  c.  bonds  to  pay   for  the  Choctaw 
shares  acquired.     The  Heinze  copper  properties  were  united 
under  the  name  of  the  United  Copper  Co.  of  Montana,  with 
$80,000,000  capital. 

T^e  Money  Murhet. — Money  rates  worked  higher.  The 
Clearing  House  statement  April  5  showed  surplus  reserves 
of  only  $2,649,525,  the  smallest  since  Nov.,  1899.  The  fol- 
lowing Monday  (April  7)  2i.<  millions  gold  was  engaged  for 
shipment  to  Europe  the  next  day,  and  call  loan  rates  at  the 
Stock  Exchange  touched  7.  the  same  figure  being  again 
reached  on  the  9tb.  Surplus  reserves  increased  to  $4.571, - 
750  April  12,  to  $6,578,650  April  19,  and  to  $9,461,050  April 
26,  but  5ra6  was  frequently  paid  on  call,  and  the  range 
April  30  was  S%(a8,  banka  then  loaning  at  i}.2  as  the  mini- 
mum. Time  loans  at  close  were  4@4!^^  per  annum  for  from 
four  to  six  months  and  paper  4i^Vtf4"!^  for  double  names 
and  il^(S5^4  for  prime  and  ^(dbl^  for  good  single  names.  The 
money"'holdings  of  the  banks,  after  dropping  to -$243,804,100 
Aprils,  were  $248,097,700  April  26.  Loars  increased  from 
$904,074,500  March  29  to  $907,223,  400  April  5.  and  then 
shrank  to  $893,394,100  April  26.  Deposits  dropped  from 
$965,353,300  March  29  to  $952,774,200  April  19,  recovering  to 
$954,546,600  April  26. 

Foreign  Ifxchange.  f^ilver.  Etc.— Foreign  exchange  rates 
ruled  high.  On  the  7th  $2,518,689  gold  was  engaged  for  ex- 
port to  France  the  next  day.  Tne  st'ffness  in  the  local 
money  market,  however,  brought  about  some  decline  in 
sterling,  stopping  the  gold  outflow.  Later  an  urgent  de- 
mand for  bills,  partly  to  remit  for  Louisville  &  Nashville 
stock  purchased  in  Europe  on  American  account,  and  part- 
ly also  in  connection  with  the  American  subscriptions 
to  the  new  British  loan,  cau.-ed  an  upward  reaction  again, 
but  no  further  gold  shipments  occurred.  Rates  .-^ee-sawed  a 
good  deal,  but  within  narrow  limits.  April  2d  prices  were 
up  to  4  85A^'ff4  85K  for  long  bills,  4  87 ^gO^  88  for  short  and 
4  8838@4  88i<  for  cable  transfers;  April  10  saw  the  figures 
down  to  4  8r)@4  851^,  4  87,1^(34  Sl^i  and  4  S8@4  88'^  for  the 
three  classes  of  bills.  By  April  23  thev  were  up  again  to 
4  853^(34  S5i<,  4  88C34  88i^  and  4  88i^(i>4  88-3.  The  close 
April  30  was'i^s  cent  off  for  the  last  two  classes.  Discounts 
at  the  European  centres  April  30  were  2  13  16'a2"3  at  Lon- 
don, 21^  at  Paris  and  li.<(3)l-^jj  at  Berlin  and  Frankfort.  Sil- 
ver on  the  21st  dropped  to  33  5-16d.,  the  low  point  in  the 
world's  hstory  up  to  that  time,  but  in  November  went  still 
lower.    The  close  was  at  23>^d. 

MAY. — Current  Fi*en<».— A  collapse  in  a  number  of  "curb"' 
securities  marked  the  opening  of  May  and  later  the  strike 
of  the  anthracite  coal  miners  occurred.  The  sudden  break 
April  30  on  the  Stock   Exchange  in   International  Power 
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stock  (narrated  above)  was  quickly  succeeded  by  a  com- 
plete break-down  of  the  so  called  Webb-Meyer  specialties, 
though  Dr.  William  Seward  Webb  emphatically  denied  that 
there  had  ever  been  such  a  thing  as  a  Webb-Meyer  syndi- 
cate, and  from  his  statement  (V.  74,  p.  987,)  he  does  not  ap- 
pear to  have  been  pecuniarily  interested  in  any  except  the 
Rutland  Railroad,  though  also  having  acted  as  President  of 
the  Dominion  Securities  Company.  The  properties  involved 
besides  the  Rutland  RR.  were  the  St.  Lawrence  &  Adiron- 
dack Ry.,  the  Dominion  Securities  Co.,  the  Haokensack 
Meadows  Co..  the  North  American  Lumber  &  Pulp  Co.  and 
the  Storage  Power  Co.  Excepting  the  first  two  these  were 
all  curb  specialties,  and  a  most  extraordinary  manipulation 
had  been  carried  on  in  them.  Contrasting  market  values  at 
the  beginning  and  end  of  the  naonth.  Dominion  Securities 
dropped  from  118j^'4  to  16,  Haokensack  Meadows  from  793;^ 
to  8,  Storage  Power  from  lOJ^  to  33^  and  North  American 
Lumber  &  Pulp  from  39^^  to  5  bid.  A  report  on  these  vari- 
oas  properties  made  at  the  end  of  the  month  by  an  investi- 
gating committee  revealed  a  barren  array  of  assets.  A  very 
credulous  state  of  the  public  mind  had  alone  made  possible 
the  marking  up  of  these  shares,  jusfc  as  it  had  permitted  the 
manipulation  upward  in  April  of  General  Carriage  stock  (a 
concern  in  receiver's  hands)  from  }^   to  203^,  only  to  be 
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days  subse- 
was  announced, 
things  a  some- 
Webb  came  to 
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followed  by  a  quick  break  when  a 
quently  an  assessment  on  the  shares 
With  the  collapse  in  these  various 
what  serious  situation  developed.  Dr. 
the  rescue  and  bought  back  from 
amount  of  the  $1,250,000  Rutland  preferred  stock  which  he 
had  sold  to  him  in  January,  and  which  was  now  pledged  in 
loans.  This,  however,  did  not  prevent  the  failure  of  three 
Stock  Exchange  concerns,  namely  Henry  Bros.  &  Com- 
pany, Lockwood,  Hurd  &  Company  and  Offenbach  &  Moore, 
Henry  Bros.  &  Company  subsequently  resumed.  The  anthra- 
cite miners'  strike  came  as  a  surprise.  The  conferences  early  in 
the  month  between  operators  and  miners,  arranged  through 
the  National  Civic  Federation,  having  proved  fruitless,  the 
executive]  committees  of  the  anthracite  mine  workers  on 
May  9  directed  a  temporary  strike  to  begin  Monday,  May  12, 
and  to  continue  pending  a  decision  by  the  miners  them- 
selves at  a  convention  which  had  been  called  for  May  14  at 
Hazleton,  Pa.  On  May  15  this  convention  by  a  vote  of 
iQl}4\  to  349^  (the  basis  of  representation  being  one  vote 
for  each  100  miners)  endorsed  the  strike,  and  the  145,000 
miners  involved  continued  in  idleness.  With  the  view  to 
bringing  further  pressure  on  the  operators,  the  engineers, 
firemen  and  pumpmen  were  directed  to  quit  work  June  2, 
the  intention  being  to  let  the  mines  fill  with  water.  Dis- 
trict No.  17  of  the  United  Mioe  Workers,  which  embraces 
the  bituminous  coal  miners  of  Virginia  and  West  Virginia, 
on  May  24  also  voted  to  suspend  work  on  June  7  unless  their 
demands  for  increased  wages,  etc.,  were  complied  with. 'After 
about  three  weeks'  idleness  the  weavers  at  the  Washington 
Mill  (at  Lawrence,  Mass.,),  owned  by  the  American  Woolen 
Co.,  decided  to  return  to  work  on  May  12;  the  strike  against 
the  double-loom  system  at  Olneyville,  R.  I.,  and  other 
points  continued.  The  high  price  of  meats  led  to  attacks 
on  the  East  Side  of  this  city  and  at  Newark,  N.  J., 
Boston,  Mass.,  and  other  points,  upon  the  kosher  butchers, 
and  small  sized  riots  were  of  frequent  occurrence.  Agri- 
cultural prospects  improved  under  good  rains,  though  the 
report  of  the  Agricultural  Bureau  at  Washington  the  next 
month  showed  the  condition  of  winter  wheat  little  changed 
at  76'1;  spring  wheat  was  95*4.  Wheat  prices  declined.  Mid- 
dling upland  cotton  in  New  York  declined  from  9  13-16 
cents  April  3)  to  2^  cents  May  29.  Print  cloths  dropped 
from  d%  to  S}4  cents.  Treasury  cash  holdings  June 
1  were  $299,606,600,  against  $392,423,185  May  1,  and  Gov- 
ernment deposits  in  banks  $124,882,004.  against  $120,396,715 
William  H.  Moody  of  Massachusetts  May  1  succeeded  John 
p.  Long  as  Secretary  of  the  Navy.  On  the  prospects  of  peace 
in  South  Africa  (which  was  realized  the  very  last  day  of  the 
month)  British  consols  sharply  advanced  and  closed  at 
97  3  16  May  31,  against  94  11-16  April  30.  King  Alfonso  of 
Spain,  having  reached  the  required  age,  the  Queen  Regent 
yielded  up  her  functions,  and  Alfonso  became  King.  The 
occupation  of  Cuba  by  the  United  States  ceased  on  May  20, 
on  which  day  the  Republic  of  Cuba  was  installed,  with 
Tomas  Estrada  Palma  as  the  first  President.  The  referee 
appointed  to  hear  arguments  as  to  the  constitutionality  of 
the  New  York  State  Franchise  Tax  Law  made  his 
report,  finding  the  law  constitutional  in  every  re- 
spect. The  report  was  confirmed  by  Justice  D.  Cady 
Herrick    in    July     and    an     appeal    taken.     One    of    the 

freatest  calamities  in  the  world's  history  occurred  on  May 
th  in  the  destruction  by  a  volcano  on  Mont  Pelee  of  the 
town  of  St.  Pierre,  on  the  French  Island  of  Martinique,  In 
the  West  Indies;  it  is  estimated  about  40,000  persons  per- 
ished. There  was  also  a  volcanic  eruption  on  the  British 
island  of  St.  Vincent,  with  the  loss  of  about  2,000  lives. 
Our  people  came  to  the  relief  of  the  suflfering  survivors  and 
Congress  voted  an  appropriation.  The  Clearing  House  Com- 
mittee of  the  New  York  Clearing  House  Association  adooted 
rules  declaring  that  institutions  hereafter  admitted  to  Clear- 
ing House  privileges  (trust  companies  as  well  as  banks)  shall 
be  required  to  keep  in  their  vaults  such  cash  reserves  as  the 
committee  may  determine. 

Railroad  Events  and  Stock  Exchanqe  Matters,— The  mar- 
ket was  subjected  to  a  severe  test  in  the  developments  noted 
above,  but  held  up  remarkably  well.     The  collapse  in  the 


Webb-Meyer  stocks,  with  the  attendant  disturbance  of  the 
money  market,  caused  a  sharp  fall  in  the  general  list  at 
the  opening  ()f  the  month;  and  the  prospect  of  a  strike  in 
the  anthracite  regions  kept  the  market  unsettled  for  quite 
a  while.  It  was  supposed  up  to  the  last  that  the  strike 
would  be  averted.  When  this  proved  not  to  be  the  case, 
some  further  decline  occurred,  but  the  selling  pressure  soon 
abated,  and  after  the  19th  the  course  of  the  market  was 
reversed.  Milwaukee  &  St.  Paul  common  dropped  from 
175  May  1  to  165;*^  May  19  and  closed  at  170^^  May 
29.  On  Rock  Island  the  range  was  from  179^^  to  170, 
closing  at  173;  on  Reading  common  from  683^  to  59^, 
closing  63%;  on  Erie  common  from  393^  to  35%,  clos- 
ing 37%;  on  New  York  Central  from  1619^  to  1533^, 
closing  at  1563^@157.  In  the  case  of  North  West,  there 
were  rumors  that  the  Moores  of  Chicago  were  seeking  a  foot- 
hold in  the  property,  and  would  demand  representation  on 
the  board  of  directors  at  the  annual  meeting  June  5.  The 
stock  (common)  dropped  from  270  May  1  to  241  May  13, 
closing  249^  May  29.  The  election  next  month  found  the 
Vanderbilts  still  in  undisputed  control.  Certain  stocks  were 
strong  throughout  the  month,  Canadian  Pacific  rising  from 
1223^  May  2  to  141  f^  May  26;  Hocking  Valley  common  from 
79  May  17  to  88  May  29;  Kansas  City  Southern  common 
from  25  May  5  to  d5\4  May  22.  Louisville  &  Nashville  rose 
to  146  May  7  but  closed  at  138  Mij  29.  The  Louisville  & 
Nashville  and  the  Southern  Railway  arranged  to  take  over 
the  Chicago  Indianapolis  &  Louisville  Railway,  purchasing 
with  an  issue  of  joint  bonds  the  common  stock  at  78  and  the 
preferred  at  90.  The  quarterly  dividend  on  Northern  Paci- 
fic shares  (practically  all  held  by  the  Northern  Securities 
Co.)  was  raised  from  1  p.  c.  to  114  V-  c.  The  Pennsylvania 
RR.  semi-annual  dividend  was  made  3  p.  c.  against  the 
previous  2}^  with  an  extra  at  the  end  of  the  year.  The 
Fuller  syndicate,  representing  the  Gould  people,  was  success- 
ful in  obtaining  the  interest  of  the  City  of  Baltimore  in  the 
Western  Maryland  RR.  The  members  of  the  American 
Railway  Association  agreed  to  adopt  the  per  diem  method  of 
payment  for  cars,  beginning  July  1. 

The  Money  Mai'ket  — The  break  in  International  Power  and 
collapse  in  the  so-called  Webb-Meyer  shares  had  a  decidedly 
disturbing  effect  on  money  rates  the  early  part  of  Miy.  On 
call  at  the  Stock  Exchange  the  extreme  figure  May  1  was 
15,  on  May  2  it  was  10  and  on  May  5  (with  the  failures  on  the 
Exchange)  25  p.  c.  Even  on  this  last-mentioned  day  some 
large  financial  institutions,  including  J.  P.  Morgan  &  Co.,  did 
not  exact  more  than  6  p.  o.  On  the  6th  the  highest  rate  was  10, 
on  the  7th  15,  on  the  bth  9,  on  the  9th  8;  May  12  the  smaU  bank 
reserves  disclosed  the  previous  Saturday  and  the  distribution 
of  $10,000,000  to  the  members  of  the  U.  S.  Steel  syndicate 
caused  a  rise  again  and  10  was  touched.  May  13  the  highest 
figure  was  8,  and  thereafter  rates  gradually  eased  off  under 
a  large  return  flow  of  money  from  the  interior;  May  29  (the 
30th  being  a  holiday  and  the  3l8t  Saturday),  the  range  was 
2/^@33^.  Money  on  time  at  the^close  was  quoted  at  43^@43^ 
for  ninety  days  to  six  months;  paper  then  was  43^@4i^  for 
double  names  and  ^yi^i.^  for  prime  single  and  5@514  for 
good  single  names.  Surplus  reserves  of  the  banks  dropped 
to  $3,461,000  May  10,  but  recovered  to  $14,301,450  May  24, 
decreasing  again  to  $11,929,000  May  31.  Money  holdings 
were  $349,531,400  May  3,  $342,387,000  May  17  and  $249,010,600 
May  31.  Loans,  after  expanding  from  $893,394,100  April  26 
to  $904,163,500  May  3,  were  reduced  to  $870,483,300  May  24, 
under  the  transfer,  it  was  understood,  of  some  loans  to  Lon- 
don, but  the  total  rose  again  to  $885,593,600  May  31,  reflect- 
ing, it  was  supposed,  the  requirements  for  some  large  syndi- 
cate operations.  Deposits  followed  the'course  o'  loans  and 
were  $954,546,600  April  26,  $968,189,600  May  3,  $931,751,900 
May  24  and  $948,326,400  May  31. 

F<>reign  Exchange,  Silver,  c&c  — The  high  money  rates 
here  brought  about  a  sharp  decline  in  sterling  exchange  the 
first  half  of  May.  Exchange  was  bought  only  to  meet  the 
most  urgent  requirements  for  remittance,  bankers  placing 
their  funds  in  the  money  market  in  preference.  There  were 
also  considerable  offerings  of  sight  drafts  on  account  of 
transfers  of  securities  for  the  purpose  of  employing  them  as 
collateral  for  direct  loans  in  Europe  instead  of  their  being 
used  here  as  the  basis  for  sterling  loans.  Furthermore,  the 
favorable  outlook  for  peace  in  South  Africa  stimulated  buy- 
ing of  stocks  in  this  market  for  European  account.  From 
4  85J4'@4  85%  on  May  1  the  price  of  long  bills  dropped  by 
May  14  to  4  84(34  84^,  the  quotation  for  sight  from  4  87%''^ 
4  88  to  4  863^@4  86%,  and  for  cables  from  4  88%@4  883^  to 
4  87@4  873^.  The  market  was  irregular  after  that,  first 
rising,  then  falling,  and  the  close  May  29  was  4  84%@4  843>^, 
4  87@4  871^  and  4  87%@@4  873^  for  the  three  classes  of  bills. 
Discounts  May  31  were  2%@2%  at  London,  1}^  at  Paris 
and  31^  at  Berlin  and  Frankfort.  Silver  in  London  recov- 
ered somewhat,  and  the  price  May  31  was  23  13-16d. 

JUNE.  —Current  Events.— Feace  in  South  Africa  was  an- 
nounced. The  document  embodying  the  terms  was  actually 
signed  Saturday,  May  31,  but  the  fact  did  not  become  defi- 
nitely known  until  June  1.  A  break  in  the  South  African 
mining  market  was  one  of  the  features  of  the  month,  occa- 
sioned by  realizing  sales  by  parties  who  had  bought  in  an- 
ticipation of  peace.  In  the  anthracite  coal  miners' 
strike,  the  order  directing  the  engineers,  firemen  and  pump- 
men to  cease  work  on  Monday,  June  2,  was  pretty  gen- 
erally obeyed,  bat  the  companies  were  nevertheless  able  for 
the  most  part  to  prevent  the  extensive  flooding  of  the  mines 
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which  was  so  much  feared.  Later  the  non-union  fire  bosses 
went  out  in  considerable  numbers.  Finally  on  Jnne  18 
President  Mitchell  called  a  national  convention  for  July  17 
of  all  the  miners  in  the  country,  both  bituminous  and  an- 
thracite, belonging  to  the  United  Mine  Workers,  to  deter- 
mine whether  the  bituminous  miners  should  join  in  the 
strike.  One  incidert  of  the  month  was  the  investigation 
instituted  by  Carroll  D.  Wright,  United  States  Ccmmis- 
sioner  of  Labor,  at  the  request  of  President  Roosevelt. 
The  bituminous  coal  miners'  strike  in  Virginia  and  West 
Virginia  took  place  June  7th  as  agreed  upon.  Some  other 
labor  diflBculties  were  also  noted;  in  Paterson,  N.  J.,  a 
strike  among  the  silk  dyers  led  to  such  activity  on  the  part 
of  the  anarchists  that  the  military  had  to  be  called  out;  in 
Pawtucket,  Rhode  Island,  a  strike  of  the  street-car  em- 
ployes necessitated  the  calling  out  of  troops,  and  in  Chi- 
cago a  strike  among  the  packing-house  teamsters  was 
accompanied  by  serious  riots.  The  United  States  Fteel 
Corporation  made  an  advance  of  10  per  cent  in  wages.  The 
strike  situation  at  the  mills  of  the  American  Woolen  Co.  im- 
proved. The  coronation  of  King  Edward,  which  had  been 
set  for  June  26  and  for  which  elaborate  preparations  were 
being  made,  had  to  be  postponed  when  the  time  camo,  owing 
to  the  sudden  illness  of  the  King,  necessitating  an  operation. 
The  outlook  for  the  crops  continued  good.  The  Agricultural 
Department  made  the  condition  of  oats  .June  1  1)0(5,  spring 
wheat  95'4  and  winter  wheat  78*1.  Print  cloths  dropped 
from  33>^  to  3  cents.  The  U,  S.  Government  absorbed  $13,- 
195,613  more  money  from  the  channels  of  trade-  this 
though  Government  deposits  in  banks  were  further  in- 
creased $1,624  514.  The  House  of  Representatives  killed 
the  Corliss  Pacific  Cable  bill.  The  Senate  substituted  the 
Spooner  Isthmian  Canal  bill  for  the  Hepburn  bill,  received 
from  the  House  the  previous  January.  This  substitute  was 
accepted  by  the  House.  It  provides  for  the  construction  of 
the  canal  by  the  Panama  route,  if  matters  of  title  and  treaty 
rights  can  be  arranged,  and  the  payment  of  40  million  dol- 
lars for  the  property  of  the  Panama  Canal  Co.;  also  the 
issue  of  130  million  2  p.  c.  bonds.  President  Roosevelt  sent 
a  special  message  to  Congress  urging  a  reduction  in  tariff 
duties  on  Cuban  imports  into  the  United  States,  but  this 
did  not  avail  to  secure  the  passage  of  the  Cuban  Reciprocity 
bill  by  the  Senate.  An  Irrigation  bill,  providing  for  the 
creation  of  a  Reclamation  Fund  from  sales  of  public 
lands,  to  be  used  for  the  construction  and  maintenance  of  ir- 
rigation works,  became  a  law.  The  House  of  Representatives 
June  26  passed  its  own  Philippine  Civil  Government  bill  in 
place  of  that  received  from  the  Senate.  The  matter  then 
went  to  Conference  Committee,  and  a  compromise  measure 
became  a  law  the  next  month;  one  of  the  elements  of  com- 
promise was  that  the  Senate  receded  from  its  provision  for 
the  coinage  of  a  Philippine  silver  dollar  and  the  House 
receded  from  its  provision  for  the  establishment  of  the  gold 
standard  The  House  amended  the  Senate  bill  for  the  Pro- 
tection of  Presidents  of  the  United  State  by  inserting  anti- 
anarchy  provisions.  The  substitute  measure,  however,  did 
not  become  a  law.  The  Waldeck-Rousseau  Cabinet  in 
France  resigned,  and  was  succeeded  by  M.  Combes  as  Pre- 
mier. The  Massachusetts  Legislature  passed  a  bill  allowing 
savings  banks  to  invest  in  street  railway  bonds  under  certain 
well-defined  restrictions. 

Railroad  Events  and  Stock  Exchange  Jfa/fer*.— Specula- 
tion was  inactive,  sales  reaching  only  7,834,768  shares,  but 
the  market,  while  decidedly  irregular,  was  oa  the  whole 
strong.  Chic.  &  East.  111.  com.  erjoyed  a  sensational  rise, 
touching  195  on  the  30th,  as  against  1593^  on  the  12th,  the 
reason  for  which  appeared  next  month,   when  the  road 

fassed  to  the  control  of  the  St.  Louis  &  San  Francisco. 
Ilinois  Central  advanced  from  150  June  5  to  161i<  June  30; 
announcement  was  made  of  a  proposed  increase  in  stock 
from  $79,200,000  to  $95,040,000,  with  the  privilege  to  the 
shareholders  to  take  the  additional  stock  at  par.  Missouri 
Pacific  rose  from  99^^  June  5  to  lllK  June  30.  Pennsylvania 
from  148;^  June  5  to  152i^  June  18,  Mil.  &  St.  Paul  common 
from  I6734:  June  5  to  176i^  June  27,  Wabash  common  from 
26%  Jime  5  to  31J^  June  24.  The  industrial  shares  generally 
were  lower;  Amalgamated  Copper  declmed  from  Q9%  June 
2  to  621^  June  24,  Amer.  Sugar  Refin.  com.  from  129^8  June 
13  to  1243^  June  25,  New  York  Air  Brake  com.  from  173''4 
June  3  to  162>^  June  24.  Western  Union  fell  off  from  921^: 
June  18  to  88  June  30.  The  announcement  came  that  the 
Pennsylvania  RR.  had  concluded  to  make  a  contract  with 
the  Postal  Telegraph  Cable  Co.,  giving  the  latter  the  use  of 
the  lines  of  the  Pennsylvania  system  to  replace  of  the  Western 
Union.  Extra  dividends  of  1  p.  c.  were  declared  on  both 
com.  and  pref.  shares  of  Chic.  &  North  West.,  raising  rate 
to  7  and  8  per  annum  respectively.  The  dividend  rate  on  St. 
Paul  &  Omaha  was  also  increased.  The  New  York  Central  and 
Pennsylvania  both  put  on  a  twenty-hour  train  to  Chicago, 
the  best  previous  time  having  been  twenty  four  hours.  An 
agreement  was  reached  between  the  Pacific  Mail  Steamship 
and  the  Panatoa  RR.  for  a  resumption  of  the  traffic  relations 
which  were  terminated  in  December,  1900.  The  Atlantic 
Coast  Line  RR.  authorized  a  new  mortgage  for  $80,000,000. 
of  which  about  $31,000,000  were  issued.  Vice-Chancellor 
Emery  at  Newark  made  permanent  the  injunction  in  the  Ber- 
ger  suit  against  the  U.  S.  Steel  Corporation;  on  appeal  to  the 
Court  of  Errors  and  Appeals  a  decision  was  obtained  In  Sep- 
tember in  favor  of  the  Steel  Corporation.  The  American  Ice 
Co.  passed  the  dividend  on  the  preferred  stock  after  having 
previously  passed  that  on  the  common.    The  American  Pneu- 


matic Service  Co.  passed  its  pref.  dividend.  The  Colorado 
Fuel  &  Iron  Co.  passed  its  common  dividend,  the  act  giving 
rise  to  considerable  dissensions. 

Ihe  Money  Market.—  Except  on  June  2,  call  money  ruled 
below  5  p.  c.  in  June  until  the  30th,  when  prepara- 
tions for  the  1st  of  .luly  disbursements  caused  a  rise  to  7 
p.  c.  Rates  for  time  money  were  well  mamtained.  (Quota- 
tions at  the  close  were  4i^  for  sixty  days  to  .seven  months. 
Commercial  paper  was  quiet,  closing  at  4^  for  choice  double 
names  and  4i^@5  for  prime  and  5(^514  for  good  single 
names.  Surplus  reserves  of  banks  fluctuated,  being  §11.- 
285,575  June  7,  $13,.302, 350  June  14,  $12,1.58,250  June  21  and 
$12,978,350  .June  28.  Money  holdings  dropped  to  $247,759,700 
June  7  and  then  rose  to  $251  9.35.700  June  28.  Loans,  after 
being  reduced  to  $881,070,400  June  14,  stood  at  .$893,871,800 
June  28,  and  deposits,  after  dropping  to  $942,808,600  June  14 
advanced  to  $955,829,400  June  28. 

Foreign  Fxchanuf.  'Silver,  Etc. — With  the  restoration  of 
normal  conditions  in  the  money  market  foreign  exchange 
ruled  strong  during  June  and  rates  almost  uninterruptedly 
advanced,  closing  June  30  at  4  8540@485.50  for  long,  4 1-775@ 
4  8785  for  sight  and  4  8820(34  8830  for  cable  transfers.  There 
was  a  sharp  decline  in  French  exchange  on  London  the  latter 
part  of  the  month,  which  seemed  to  render  possible  ship- 
ments of  gold  from  this  side,  but  no  engagements  of  the 
metal  were  made.  The  strength  of  our  market  followed  in 
part  from  a  demand  to  remit  for  interest  due  July  1  on 
American  railroad  bonds  held  abroad.  There  were  con-sider- 
able  offerings  of  long  sterling  sold  speculatively  in  expecta- 
tion of  covering  j.t  a  profit  later  in  the  season,  butihese  bills 
were  put  out  so  as  to  avoid  depression  in  rates.  Discounts  in 
Paris  were  much  higher,  standing  June  30  at  2^Cat-2f^,  The 
rate  then  in  the  open  market  London  was  2  9-16(g23^,  and  at 
Berlin  and  Frankfort2i^@2J^.  bilver  in  London  was  firmer, 
being  24Kd-  June  30. 

JULY. — Current  Events. — Congress  ad  journed  July  1.  The 
general  convention  of  the  United  Mine  Workers  held  July 
17th  decided  that  the  strike  of  the  anthracite  miners  should 
not  be  extended  to  the  bituminous  fields,  but  that  instead 
the  bituminous  miners  should  give  pecuniary  aid  to  the  an- 
thracite strikers.  The  strikers  resisted  attempts  to  resume 
work  at  the  anthracite  mines:  at  Shenandoah.  Pa.,  riots 
and  bloodshed  ensued,  and  July  30  Gov.  Stone  of  Pennsyl- 
vania was  obliged  to  send  State  troops  to  the  scene.  The 
soft-coal  strike  in  Virginia  and  West  Virginia  seriously 
aflfected  the  Chesapeake  &  Ohio,  but  the  Norfolk  &  Western 
suffered  less  and  less.  There  was  also  at  one  time  the  pros- 
pect of  serious  labor  troubles  at  Chicago,  the  freight  hand- 
lers employed  by  the  twenty-four  railroads  entering  that 
city  having  gone  on  .strike  and  the  teamsters  having 
gone  out  in  sympathy.  For  several  days  the  freight  move- 
ment in  and  out  of  Chicago  was  almost  completely  tied  up. 
The  trouble  was  brought  to  a  close  on  the  16th,  when  the 
strikers  voted  almost  unanimously  to  return  to  work,  leav- 
ing the  wage  scale  and  other  questions  in  dispute  to  be  set- 
tled between  the  men  and  their  respective  roads.  The 
American  Smelting  &  Refining  Co.  July  8  opened  its  smelt- 
ing plant  near  Helena,  Mont.,  which  had  been  closed  by  a 
strike  since  May  1.  Crop  indications  continued  highly  en- 
couraging. The  Agricultural  Bureau  made  the  condition  of 
corn  July  1st  87-5,  with  an  additional  area  of  3,520,000  acres; 
of  oats,  92'1;  and  there  was  no  serious  impairment  of  these 
prospects  during  the  month.  Taking  advantage  of  the  pre- 
vailing short  supply  (following  the  previous  season's  defic- 
ient harvests),  a  corner  in  July  contracts  for  corn  was 
engineered  at  Chicago.  The  movement  was  credited  to 
Harris,  Gates  &  Co.  July  8th  the  price  touched  90  cents,  or 
nearly  15  cents  above  the  price  for  wheat  in  the  same  mar- 
ket, and  comparing  with  69^^  cents,  the  New  York  price  for 
corn  on  the  day  mentioned.  The  high  level  of  values  had 
the  effect  of  attracting  unexpectedly  large  supplies  of  corn 
towards  Chicago,  some  re-shipments  from  the  East  even 
being  noted.  On  the  15th  the  price  suddenly  dropped 
from  81  to  65>^,  and  towards  the  close  of  the 
month  these  July  contracts  at  Chicago  were  as  low 
as  55  cents.  There  was  also  a  squeeze  in  oats  at  Chi- 
cago ;  wet  weather  retarded  deliveries  from  the  new  crop, 
thus  facilitating  the  squeeze,  interior  shippers  having  sc  Id 
in  expectation  of  an  ordinary  July  movement.  The  price 
of  new  grade  oats  in  that  market  on  the  25th  touched  72 
cents,  the  September  option  on  the  same  day  being  only 
34^^  ;  at  the  close  Chicago  quoted  July  oats  at  64  cents.  In 
this  market,  also,  the  price  for  cash  oats  touched  high 
figures.  No.  2  mixed  selling  up  from  55V^  July  1  to  64'''.^  Jaly 
25  and  the  close  July  31  being  G4V^  cents.  This  squeeze  in 
oats  led  to  the  issuing  of  injunctions  and  extensive  litiga- 
tion. The  course  of  wheat  prices  was  downward  and  Sei>- 
tember  wheat  in  New  York  declined  from  79L<  July  1  to 
7i%  July  31.  President  Roosevelt  issued  a  proclamation 
granting  full  amnesty  to  the  Filipinos  who  bad  been  in  in- 
surrrection  against  the  United  States.  Complete  civil  con- 
trol was  established,  the  office  of  Military  Governor  in  the 
archipelago  being  terminated.  Judge  Taft,  Governor  of  the 
islands,  on  his  way  to  Manila,  stopped  at  Rome  and  began 
negotiations  with  the  Vatican  with  reference  to  the  with- 
drawal of  the  friara  from  the  islands.  No  conclusion  was 
reached.  A  treaty  of  trade,  comiuerce  and  amity  between 
the  United  States  and  Spain  was  signed  at  Madrid  July  3. 
M.  Rouvier,  the  new  French  Finance  Minister,  arranged 
a    plan  for  converting    6,789.000.000    francs  3J^  per    cent 
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rentes  into  3  per  cents.  In  China  the  Chinese  Gov- 
ernment formally  abolished  the  likia  tax  throughout 
the  empire.  The  Marquis  of  Salisbury  resigned  as 
Prime  Minister  of  Great  Britian  and  was  succeeded  by 
the  Right  Hon.  A.  J.  Balfour.  The  contract  for  building 
the  Brooklyn  tunnel  went  to  the  Belmont-Mc Donald  people 
(the  Rapid  Transit  Construction  Co.),  who  are  building  the 
underground  rapid  transit  road  on  Manhattan  Island,  they 
having  put  in  a  bid  at  much  less  than  the  cost  of  doing  the 
work,  namely  $2,000,000,  with  $1,000,000  additional  for  ter- 
minals. Adolph  S.  Ochs,  principal  owner  of  the  "New 
York  Times"  and  of  several  other  newspapers,  purchased 
the  "Philadelphia  Public  Ledger." 

Railroad  Events  and  Stock  Exchange  Hatters. — Consider- 
able buoyancy  prevailed  on  the  Stock  Exchange,  followed 
by  a  reaction'  of  several  points  at  the  close.  Dealings  in- 
creased, the  sales  aggregating  16,352,231  shares.  Atchison 
common  rose  from  81  fg  Julv  1  to  94J^  July  26,  Missouri  Pa- 
cific from  1081^  July  3  to  1191^  July  31,  Ches.  &  Ohio  from 
463^  July  1  to  f>7%  Julv  18,  Milwaukee  &  St.  Paul  common 
from  174  to  1893g,  Illinois  Central  from  159^^  to  ITOJ^,  New 
York  Central  from  154i^  to  167%,  Pennsylvania  from  lolfg 
to  1Q1%.  Norfolk  &  Western  common  from  56  to  65\i,  Hock- 
ing Valley  from  843^  to  98,  New  York  Air  Brake  from  1641^ 
to  190,  Amer.  Sugar  Refining  common  from  124i^  to  1343^, 
Col.  Fuel  &  Iron  common  from  88i^  to  1023^.  Chic.  &  East. 
111.  common  further  advanced  from  194i^  to  220%,  and  the 
news  came  that  the  St.  Louis  &  San  Francisco  had  arranged 
to  take  over-  'je  property,  giving  850  in  its  4  p.  c.  stock  trust 
certificates'  or  100  of  East  111.  common  and  150  for  100  of 
pref .  St  '  jouis  &  San  Francisco  common  advanced  from  68 
to  853^.  Jhic,  R.  I.  &  Pac.  jumped  from  172i^  to  200}^,  the  lat- 
ter, too,  being  ex-rights  to  take  new  stock  at  par,  which 
rights  sold  at  9®13i^.  It  then  appeared  that  arrange- 
ments were  contemplated  for  exchanging  the  stock  on  the 
basis  of  S270  of  new  securities  for  $100  stock;  the  "Rock 
Island  Company"  was  incorporated  with  $150,000,000  capital 
for  the  purpose  of  carrying  out  this  scheme.  The  plan  was 
not  favorably  received  by  the  market,  and  was  partly  the 
cause  of  the  sharp  downward  reaction  throughout  the  list 
at  the  close;  the  large  gold  exports,  however,  on  the  29th 
and  31st  contributed  to  the  same  end.  In  Col.  Fuel  &  Iron 
a  contest  for  control  between  John  W.  Gates  and  the 
Osgood  management  developed,  attended  later  by  some 
picturesque  features.  The  Mexican  Central  brought  out  an 
issue  of  $10,000,000  collateral  trust  4i^s.  Union  Pacific  share- 
holders were  given  the  right  to  subscribe  to  $31,000,000  Ore- 
gon Short  Line  4  p.  c.  and  Participating  bonds,  secured  by 
deposit  of  Northern  Securities  stock.  The  Atlantic  Coast 
Line  RR.  increased  its  semi  annual  dividend  from  1^  to  2 
p.  c.  The  Huntingdon  &  Broad  Top  Mt.  RR.  &  Coal  paid  dli 
on  its  pref.,  against  23^  the  previous  January.  A  receiver 
was  appointed  for  Bay  State  Gas. 

The  Money  Market.— C&W  loans  on  the  Exchange  at  times 
touched  6@7  early  in  July.  One  feature  was  a  drain  to 
Chicago  in  connection  with  the  corner  in  corn  at  that 
centre.  After  the  8th,  however,  the  rate  did  not  get  above 
4.  The  gold  outflow  the  latter  part  of  tlie  month  was  with- 
out much  eflfect,  and  call  money  Joly  31  was  2}4@Z.  Surplus 
reserves  dropped  to  $10,084,725  July  5,  but  recovered  and 
were  $15,709,275  July  19  and  $15.^02,400  Julv  26,  declining  to 
§13,738,125  Aug  2  Money  holdings  fell  off  from  $251, 935,- 
700  June  28  to  $247,776,400  July  12.  then  rose,  being  $253,024,- 
500  Aug.  2.  A  noteworthy  expansion  in  loans  occurred  in 
the  week  ending  July  5,  bringing  the  total  up  from  $893,- 
871,800  to  $910,883,200.  This  was  attributed  to  operations  con- 
nected with  the  increase  of  the  capital  of  the  National  City 
Bank  from  $10,000,000  to  $25,000,000  and  its  surplus  from 
$7,500,000  to  $15,000,000.  Loans  then  dropped  to  $903,327,300 
July  19,  but  advanced  again,  being  $919,671,600  Aug.  2.  De- 
posits rose  to  $958,647,500  Julv  5,  decreased  to  $940,692,900 
July  19  and  rose  to  $957,145,500  Aug  2.  Time  money  July  31 
was  i}4  for  ninety  days  Tand  43^@5  for  four  to  six  months; 
paper  was  43^-^43^  for  double  names  and  4%@5  for  prime 
single  names  and  53^@6  for  good. 

Foreign  Exchange,  Silver,  £^c.— The  continued  strength 
of  exchange  led  to  gold  exports,  the  first  shipment  being 
July  22,  the  gold  having  been  engaged  the  day  before. 
Further  amounts  were  shipped  on  the  24th,  the  29th  and  the 
81st.  making  the  total  outflow  from  this  port  for  Europe 
$7,459,676.  Exchange  rates  fluctuated  considerably,  but 
within  narrow  limits,  remaining  high  all  the  time.  The 
close  July  3 1  was  at  4  8545@4  8555  for  long,  4  8785@4  8795  for 
short  and  4  8825 @4  8835  for  cable  transfers.  There  were 
considerable  offerings  of  bills  against  cotton  deliverable  in 
September  and  October.  Open  market  discounts  tended 
lower  at  the  Continental  centres,  being  2\i  July  31  at  Paris 
and  1%  at  Berlin  and  Frankfort.  The  rate  at  London  after 
some  flactuations  closed  at  2  9-1632f^.  The  price  of  silver 
in  London  further  improved  and  was  24  7-16d.  July  31. 

AUGUST.— Cwrrenf  Events— T\ie.  strikers  in  the  anthra- 
cite regions  manifested  an  ugly  temper,  and  the  militia  regi- 
ments at  the  scene  of  the  trouble  were  frequently  called 
upon  to  protect  the  few  non-union  men  at  work  at  the  culm 
banks  or  collieries.  Mr.  J.  P.  Morgan  returned  home  after 
an  extensive  sojourn  in  Europe,  but  could  not  be  induced  to 
interfere  on  behalf  of  the  strikers.  An  interview  with  Mr. 
Abram  s,  Hewitt,  published  in  the  papers  of  the  26th.  in 
which  he  declared  that  the  points  contended  for  by  the  min- 
ers'organization  would,  if  conceded,  take  away  the  right  in- 


herent in  every  individual  to  sell  his  labor  in  a  free  market, 
attracted  a  great  deal  of  attention.  The  strike  in  the  West 
Virginia  bituminous  districts  also  continued,  involving  much 
loss  to  the  Chesapeake  &  Ohio,  but  not  to  the  Norfolk  & 
Western,  which  reported  large  increases  in  earnings.  Crop 
conditions  continued  eminently  satisfactory  and  all  the  in- 
dications pointed  to  the  largest  crops  of  corn  and  oats  on 
record,  with  the  wheat  yield  also  satisfactory.  The  Agri- 
cultural Department  at  Washington  made  the  condition  of 
corn  Aug.  1  86 '5  and  Sept.  1  84*3,  this  comparing  with  51*7 
Sept.  1  of  previous  year;  and  of  oats  at  hardest  87  2  Sept.  1, 
1902,  against  72*1  Sept.  1, 1901.  Supplies  of  both  cereals,  how- 
ever, were  small,  and  after  an  early  decline  attempts  on  the 
part  of  short  sellers  to  cover  led  to  a  sharp  upward  move- 
ment, particularly  in  the  near-by  deliveries.  September 
corn  in  New  York  sold  down  from  613^  Aug.  1  to  55)^  Aug. 
11,  then  advanced  to  663^  Aug.  25,  closing  the  month  at  643^. 
September  oats  in  Chicago  were  3234'  Aug.  1st,  29  Aug.  11th, 
34%  Aug.  21,  and  closed  at  34ig.  The  U.  S,  Treasury  again 
absorbed  money  from  the  banks,  its  holdings  of  cash  rising 
from  $309,335,086  Aug.  1  to  $317,734,602  eept.  1.  Suggestions 
came  from  Washington  that  the  banks  borrow  U.  S.  bonds 
and  take  out  additional  circulation.  Sensational  develop- 
ments occurred  in  the  suit  of  Peter  Power  against  the  North- 
ern Pacific  Co.,  his  counsel,  George  Alfred  Lamb,  being 
called  upon  to  answer  a  charge  of  grossly  unprofessional 
conduct,  and  Power  himself  being  committed  to  jail  for  con- 
tempt of  court;  much  information  was  disclosed  as  to  the 
parties  behind  the  suit.  The  delayed  coronation  of  King 
Edward  VII.  took  place  Aug.  9.  On  the  application  of  J.  P. 
Morgan  &  Co. ,  August  Belmont  &  Co..  the  National  City 
Bank  and  Barin».  Magoun  &  Co.,  the  New  York  Stock  Ex- 
change listed  2,310,000,000  roubles  of  4  p.  c.  rentes  iof  the 
Imperial  Russian  Government.  There  was  nothing,  how- 
ever, to  indicate  any  extensive  holdings  in  this  country.  The 
presidents  of  the  Northern  Pacific,  the  Great  Northern  and 
the  Oregon  Railroad  &  Navigation  Co.  had  a  conference 
with  the  farmers  of  Eastern  Washington,  tlie  outcome  of 
which  was  a  10  p.  c.  reduction  in  rates  on  wheat  shipments 
to  Pacific  Coast  terminals,  and  also  on  shipments  east-bound 
to  Minneapolis,  Duluth  and  Chicago;  later,  Mr.  Hill  also  an- 
nounced a  10  p.  c.  reduction  in  grain  rates  in  the  Dakotas 
and  Minnesota.  Considerable  discussion  was  aroused  by  the 
action  of  the  Cuban  Senate  in  authorizing  a  loan  for  $35,000,- 
000  (the  bill  passed  the  other  Cuban  House  in  September),  it 
being  claimed  that  this  loan  would  be  in  contravention  of  the 
terms  imposed  by  the  U.  S.  Congress  in  defining  the  relations 
between  the  United  States  and  Cuba.  The  Board  of  Tax 
Commissioners  of  New  York  City  announced  that  it  was  the 
intention  hereafter  to  assess  real  estate  in  the  city  at  its 
estimated  full  value,  instead  of  the  prevailing  two-thirds 
rate.  Another  volcanic  eruption  occurred  on  Mont  Pelee. 
Island  of  Martinique,  Aug.  30,  resultins  in  the  loss  of  over 
1,000  more  lives.  The  British  Post  Office  announced  that, 
beginning  Sept.  1,  it  would  accept  parcels  for  transmission 
to  the  United  States,  it  having  made  arrangements  with  the 
American  Express  Co.  for  the  delivery  of  the  parcels  in  this 
country;  various  attempts  had  previously  been  made  to  con- 
clude a  parcels  post  arrangement  with  the  United  States 
Government,  but  without  success. 

Railroad  Events  and  Stock  Exchange,  Matters. — Growing 
animition  was  manifested  on  the  Stock  Exchange,  despite 
the  continuance  of  the  coal  strike  and  the  increasing  fixm- 
ness  of  the  money  market.  Stock  trans ictions  reached  14,- 
314,627  shares,  and  prices  sharply  advance!.  Bait.  &  Ohio 
common  moved  up  from  108?^  to  115^4,  Caoadian  Pacific 
from  135%  to  143,  Atchison  common  frou  91  to  95%,  Illinois 
Central  from  164  to  1733^,  Louisville  &  Nashville  from  144  to 
1593^,  Pennsylvania  from  158^8  to  1633^,  Great  Northern 
from  191  to  198,  Western  Union  Tel.  from  87^  to  973^,  the 
high  points  being  reached  towards  the  close  of  the  month; 
the  advance,  however,  not  being  fully  maintained  in  all 
cases.  Low-priced  shares  were  uuusually  conspicaous  in 
the  speculation,  Duluth  South  Shore  &  Atlantic  common 
rising  from  17  to  24,  "Soo"  common  from  62i^  to  793^,  Nor- 
folk &  Western  common  from  64!^  to  73%,  Rea'3ing  com- 
mon from  663-^  to  703^,  Southern  Pacific  from  683.^  to  llJi. 
Toledo  St.  Louis  &  Western  common  from  213^^  to  33^,  &c. 
Another  feature  was  the  express  stocks  on  rumors  of  plans 
for  community  of  interest  management;  American  Express 
leaped  from  2343^  to  265.  United  Sta'es  from  122  to"  160, 
Wells,  Fargo  &  Co.  from  215  to  255  and  Adams  Express  from 
205  to  220.  In  Col.  Fuel  &  Iron  sensational  fluctuatioas  oc- 
curred, due  to  the  contest  for  control  between  the  Osgood 
management  and  the  John  W.  Gates  party;  the  stock 
dropped  from  93  to  73%,  closing  at  823^.  The  Central  of 
Georgia  dividend  (annual)  on  the  1st  preference  incomes 
was  lowered  from  5  to  3  p.  c.  Colorado  &  Southern  Rwy. 
semi-annual  payment  on  1st  preferred  stock  was  raised  from 
13^  to  2  p.  c.  Action  on  the  dividend  on  Southern 
Railway  pref.  was  deferred,  so  as  to  allow  shareholders 
to  determine  whether  the  voting  trust  should  be  con- 
tinued. The  semi-annual  dividend  on  Readiag  1st  pre- 
ferred was  reduced  from  2  p.c.  to  1  p. c,  continuing  the  voting 
trust  in  thai  case,  which  would  have  expired  on  another 
payment  at  the  old  figure.  Persistent  rumors  that  President 
Schwabof  the  United  states  Steel  Corporation  was  to  resign  on 
account  of  ill  health  were  denied  by  Mr.  Schwab  himself 
before  his  departure  for  Europe.  The  Chic.  Gt.  Western 
made  special  fi  ve-year  contracts,with  the  packing  companies 
at  low  rates. 
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ITie  Money  Market.— 'M.onej  became  increasingly  dear  ia 
August.  Loans  ran  up  from  $913,294,500  July  26  to  $929,- 
148,000  Aug.  16.  with  an  increase  in  deposits  from  $952,097,- 
200  to  $960,246,000,  while  money  holdings  dropped  from 
$253,526,700  to  $247,188,100  between  same  dates.  Surplus 
reserves  were  thus  pulled  down  from  $15,502,400  July  26  to 
$7,126,600  Aug.  16.  Vigorous  contraction  of  loans  was  then 
enforced  and  by  Aug.  30  the  amount  had  been  reduced  from 
$929,148,000  to  $910,040,000,  while  deposits  fell  from  $960,- 
246,000  to  $935,998,500.  Accordingly  surplus  reserves  were 
raised  from  $7,126,600  Aug.  16  to  $9,742,775  Aug.  30.notwith- 
standing  money  holdings  further  declined  from  $247,188,100 
to  $213,742,400,  owing  to  Treasury  withdrawals  and  ship- 
ments to  the  interior.  Call  loans  at  the  Exchange  touched 
6  Aug.  15  (when  45  p.  c.of  the  31  millions  Oregon  Short  Line 
bonds  fell  due)  and  were4@5i^  Aug.  29— the  Stock  Exchange 
being  closed  Saturday  Aug.  30.  Time  loans  were  hitjher  all 
around,  namely  5  for  sixty  to  ninety  days  and  535)^  for 
four  to  six  months.  Rates  for  paper  were  5  for  double 
names  and  5@5)^  for  prime  and  53^(26  for  good  single 
names. 

Foreign  Exchange,  Silver.  &c. — Sterling  exchange  sharply 
declined,  closing  Aug.  30  at  the  lowest  figures.  A  shipment 
of  $519,445  gold  to  Germany  on  the  7th,  to  meet  an  urgent 
demand  for  the  metal  at  Vienna,  brought  the  gold  ou'flow 
to  an  end.  A  million  dollars  gold  went  to  South  America 
on  special  order  The  first  Impelling  cause  of  the  decline  in 
exchange  was  the  advance  in  money  at  this  centre,  this 
leading  to  liberal  offerings  of  loan  bills.  Sales  of  drafts 
against  future  shipments  of  cotton  were  also  noted.  At  one 
time  offerings  of  bilb  against  foreign  subscriptions  for  the 
$31,000,000  Oregon  Short  Line  bonds  of  the  Union  Pacific 
were  likewise  in  evidence.  Rates  closed  Aug.  30  (the  31st 
being  Sunday)  at  4  8375@4  84  for  long,  4  8650(34  8675  for 
sight  and  4  8690@4  8710  for  cable  transfers.  Except  at  Paris, 
where  the  quotation  Aug.  30  was  \%@\/'s,  the  tendency  of 
open  market  discount  rates  in  Europe  was  upward.  At 
London  the  figure  Aug.  30  was  2%%2y^  and  at  Berlin  and 
Frankfort  l^CaHJs-  Silver  in  London  ranged  between 
24i^d.  and  24  7-16d.,  closing  24  3-16d. 

SEPTEMBER  —Current  Eventa  -  Monetary  stringency 
made  necessary  active  relief  measures  by  the  Treasury.  The 
Secretary  was  driven  from  one  expedient  to  another  in  his 
efforts  to  get  back  inio  the  banks  some  of  the  money  which 
Government  operations  were  taking  from  them.  Cash  in 
Sub-Treasuries  Sept.  1  was  $317,734,602,  against  $290,738  811 
on  Feb.  1,  when  Mr.  Shaw  assumed  office — this,  notwith- 
standing Government  deposits  in  the  banks  between  the  same 
dates  had  been  raised  from  $112,578,621  to  $125,382,170.  The 
banks  now  beiag  obliged  to  meet  the  autumn  demand  for 
currency  to  move  the  crops -which  crops  had  proved  ex 
ceptionally  abundant — the  sitoation  becanae  very  urgent. 
On  the  13th  the  Secretary  sent  out  notices  to  such  national 
banks  throughout  the  country  as  he  found  held  "free" 
bonds — that  is,  cot  pledged  as  security  for  public  deposits  or 
bank  circulation — that  if  they  would  forward  their  bonds 
to  the  Treasurer  in  sums  of  $50,00)  he  would  designate 
them  temporary  public  depositaries  and  place  Government 
deposits  with  them  to  the  par  of  the  bonds.  It  was  estimated 
at  the  time  that  this  would  release  $4,000,000  of  Treasury 
caeh.  He  also  decided  to  anticipate  the  October  interest  on 
Government  bonds,,  amounting  to  about  $4,500,000.  But 
these  measures  proved  inadequate.  On  Sept.  20  the  N.  Y. 
Clearing  House  banks  showed  a  deficiency  ($1,642,050)  in 
reserve  for  the  first  time  since  Nov.,  1899.  Sept.  25  the  Sec- 
retary issued  a  circular  offering  to  pre-pay,  beginning  Oc". 
1,  the  interest  maturing  on  Government  bonds  after  Oct.  1 
up  to  and  including  July  1,  1903,  at  a  rebate  of  two-tenths  of 
one  p.  c.  per  month  the  offer  to  remain  open  until  Nov.  30, 
1902.  Sept.  26  notice  was  given  that  he  would  purchase  on 
or  before  Oct  15  at  105  fiat  U.  S.  5  p.  c.  bonds  of  1904— of 
which,  however,  only  $19,410,350  were  outstanding  Sept.  1. 
The  price  failed  to  attract  any  bonds  in  September  and  only 
$25,300  the  next  month.  The  Clearing  House  banks  made  a 
greatly  improved  showing  Sept.  27,  reporting  $3,236,625  sur- 
plus reserve,  but  Monday,  Sept.  29,  call  money  advanced  to 
35  p.  c  .  and  prices  on  the  Stock  Exchange  utterly  collapsed. 
It  was  then  that  more  comprehensive  measures  of  relief 
were  determined  upon.  After  the  close  of  business  that 
day  the  Secretary  announced  that  he  would  allow  tbe  sub- 
stitution of  bonds  other  than  U.  S.  bonds  for  part  of  the  2 
per  cents  held  as  security  for  Government  deposits,  taking 
the  same  general  class  of  municipal  bonds  as  those  permis- 
sible as  investments  for  savings  banks  in  the  several  States, 
each  cas9  to  be  considered  by  itself.  The  New  York  Savings 
Bank  law  was  later  adopted  as  the  standard,  and  next 
month  (Oct.  23)  the  Treasury  committee  in  charge  decided 
to  accept  the  uncontested  bonds  of  any  city  of  any  State  the 
debt  of  which  (exclusive  of  water  debts  and  sinking 
funds)  was  less,  than  7  p.  c.  of  the  city's  assessed  valuation. 
The  substitution  was  to  be  permitted'only  on  condition  that 
the  U.  S.  bonds  thus  released  should  be  made  the  basis  of 
new  bank  note  circulation.  It  was  also  announced  that 
banks  would  no  longer  be  required  to  carry  any  cash  re- 
serve against  Government  deposits  secured" by  U.  S.  bonds, 
amounting  then  to  about  130  million  dollars,  of  which  40 
millions  at  New  York.  The  efforts  to  increase  the  deposits 
in  the  banks  were  measurably  successful,  the  total  Oct.  1 
being  $133,932,197,  against  $125,382,170  Sept.  1.  but  this  did 
not  prevent  a.further  accumulation  of  cash  in   Sub-Treas- 


uries, which  was  reported  $324,718,483  Oct.  1  against  $317,- 
734,602  Sept.  1.  The  report  of  the  Agricultural  Bureau  at 
Washington  confirmed  the  expectations  of  a  very  large  yield 
of  corn  and  oats,  but  made  a  lugubrious  showing  as  to  cot- 
ton—this latter,  however,  not  being  credited.  An  active 
speculation  was  carried  on  in  the  staple,  but  the  spot  price 
of  middling  uplands  in  New  York  Sept.  30  was  8J^  cents, 
against  9i^  cents  Sept.  4.  Print  cloths  remained  unchanged 
at  3  cents  for  regular  sizes  but  wide  makes  occasionally 
ruled  higher.  A  squeeze  in  September  contracts  carried  the 
price  of  wheat  at  Chicago  to  95  cents  bfpt.  30,  the  price  of 
the  October  option  being  only  about  69  cents.  On  frost 
scares  and  reports  of  wet  weather,  cash  corn  in  New  York 
sold  above  71  cents,  but  the  close  was  at  63  cents.  Presi- 
dent Roosevelt  met  with  an  accident  on  the  3d  at  Pittsfleld, 
Mass.,  where  a  trolley  car  collided  with  his  carriage,  killing 
a  secret  service  agent  who  had  accompanied  him  on  his 
traveling  tonr.  At  first  no  ill  effects  were  felt  and  he  re- 
sumed his  journey,  making  speeches  on  the  "trust"  question, 
but  after  an  address  at  Indianapolis  on  the  23d  the  sudden 
announcement  came  that  an  operation  for  an  abscess  on  the 
leg  had  become  necessary  and  that  the  rest  of  his  trip 
through  the  West  would  be  abandoned.  A  second  operation 
had  to  be  performed  Sunday,  Sept.  28.  Neither  was  re- 
garded as  serious.  The  anthracite  coal  strike  continued, 
tienatora  Quaj'  and  Penrose  of  Pennsylvania  came  to  this 
city  and  great  political  pressure  was  brought  to  bear  upon 
the  operators,  but  without  result  ;  acts  of  violence  multi- 
plied and  more  troops  had  to  be  called  out.  In  the  bitu- 
minous coal  miners'  strike  in  West  Virginia  a  settlement 
was  reached  with  the  comparatively  few  men  still  out 
along  the  Norfolk  &  Western  ;  otherwise  there  was  no 
break.  There  was  continued  liquidation  in  English  con- 
sols by  those  who  had  bought  in  expectation  of  a  sharp  rise 
(which  failed  to  come)  after  the  close  of  the  South  African 
war ;  the  price  Sept.  30  was  only  93  3-16x  against  94  3-16 
Aug.  30.  Secretary  of  State  Hay  sent  a  note  to  the  signa- 
tory Powers  of  the  Treaty  of  Berlin  of  1878  with  reference 
to  the  treatment  of  the  Jews  in  Roumania  which  attracted 
a  great  deal  of  attention.  The  Inte  national  Court  of  Arbi- 
tration at  the  Hague  on  the  15th  held  its  first  sitting,  hear- 
ing the  claim  of  the  United  States  against  Mexico  growing 
out  of  the  Pious  Fund  of  California  ;  the  Court  the  next 
month  rendered  a  decision  in  favor  of  the  United  States  in 
the  sum  of  $1,420,682  in  Mexican  currency  (being  $43,051  per 
annu  n  from  Feb.  2,  1869,  to  Feb.  2.  1902)  and  $43,051  yearly 
forever  thereafter.  Forest  fires,  said  to  be  the  most  appall- 
ing ever  known,  devastated  whole  sections  in  the  North- 
west of  Oregon  and  the  Southwest  of  the  State  of  Washing- 
ton, finally  extending  all  the  way  to  British  Columbia ; 
dense  vclumes  of  smoke  enveloped,  wide  areas  in  darkness, 
many  lives  were  lost  and  millions  of  feet  of  timber  de- 
stroyed. Quite  a  sensation  was  occasioned  in  political 
circles  by  the  action  of  David  B.  Henderson.  Speaker  of  the 
House  of  Representatives  of  the  U.  S.  Congress,  in  declining 
to  accept  a  renomination  for  Congress,  because  he  felt  he 
did  not  represent  the  views  of  his  constituents,  who  seemed 
to  be  largely  in  favor  of  tariff  revision. 

Riilroad  Events  and  Stock  Exchange  Matters. — The  high 
money  rates  and  calling  of  loans  by  the  banks  induced  ex- 
tensive liquidation  in  the  stock  market,  which  was  weak 
a'most  the  whole  of  the  last  half  of  the  month.  On  the  29th, 
on  the  advance  in  call  money  to  35  p.  o.,  and  the  news  of  a 
second  operation  the  day  before  on  President  Roosevelt's  leg, 
together  with  a  heavy  fall  in  Louisville  &  Nashville,  occa- 
sioned by  fears  that  minority  holders  of  the  stock  would  not 
be  included  in  the  provisions  for  the  majority  stock,  the 
downward  movement  reached  its  climax  in  the  most  severe 
break  in  prices  experienced  since  the  May  panic  of  1901,  and 
the  situation  was  exceedingly  grave.  Fortunately  the 
further  relief  measures  proposed  by  the  trecretary  of  the  Treas- 
ury and  announced  in  the  papers  the  next  morning  had  the 
effect  of  restoring  confidence,  so  the  tone  of  the  market  Sept. 
30  was  completely  changed,  resulting  in  an  upward  reaction 
almost  as  pronounced  as  the  previous  day's  drop.  The  con- 
tinuance of  the  anthracite  coal  miners' strike  had  its  influ- 
ence in  intensifying  depression  the  latter  part  of  the  month, 
though  previously  having  been  almost  ignored.  The  sales 
aggregated  20,»72,253  shares.  Milwaukee  &  St.  Paul  com- 
mon, which  had  been  exceptionally  strong  up  to  the  20th, 
when  it  sold  at  198,^4,  dropped  to  183/8  on  the  29lh.  Gener- 
ally high  prices  were  from  the  3d  to  the  l''th;  the  lowest  on 
the  29th.  Louisville  &  Nashville  declined  from  155^^8  to 
137JI,  Illinois  Central  from  173}.^  to  147  (the  latter  ex  rights 
worth  about  11).  Reading  common  from  783^  to  64.  Missouri 
Pacific  from  1251.3  to  111}^,  New  York  Central  from  167^8  to 
155,  Pennsylvania  from  170  to  159,  etc..  etc.  The  recovery 
Sept.  30amounted  toseveral  pointp.  An  announcement  wan 
made  that  a  majority  of  Southern  Railway  stock  had  assented 
to  an  extension  of  the  voting  trust;  the  deferred  dividend 
on  the  pref.  shares  was  declared  early  the  next  month.  The 
Court  of  Errors  and  Appeals  in  New  jersey  decided  iu  favor 
of  the  United  ^-tates  Steel  Corporation  in  the  Berger  suit  to 
restrain  the  conversion  of  $200,010,000  preferred  stock  into 
bonds.  Concessions  in  favor  of  New  York  were  secu  ed  from 
the  railroads  on  cotton  shipments  from  the  South  destined 
for  New  England  and  for  export;  in  Nov.  the  Morgan  and 
Mallory  lines  also  allowed  re-shipping  privileges.  The  >  hie.  Mil. 
&  St.  Paul  increased  tho  semi-annual  dividend  on  its  common 
stock  from  3  to  3i  ^  p.  c.  and  paid  Jr^  p.  c.  extra  to  make  7  for 
the  year.     The  Bait.  &  Ohio  announced  an  increase  of  $25,- 
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000,000  common  stook,  and  offered  the  same,  together  with 
$17,500,000  treasury  stock,  to  the  shareholders  at  par.  Can- 
adian Pacific  listed  $19,600,100  additional  stock. 

The  Money  JWarAef.— Severe  stringency  developed.  The 
successive  steps  taken  by  the  Secretary  of  the  Treasury 
with  the  view  to  relieving  the  banks  from  the  Treasury 
drain  are  detailed  above.  Except  for  the  sentimental  effect 
produced  by  the  last  series  of  moves,  announced  in  the 
morning  papers  Sept.  30,  which  caused  a  sharp  downward 
turn  in  rates  on  that  day,  the  situation  remained  wholly  un- 
relieved, the  Government  holding  seven  millions  more  cash 
Oct.  1  than  Sept.  1.  Tte  banks  were  obliged  rigidly  to  cur- 
tail accommodations  to  borrowers,  and  their  loans  Pept.  27 
were  onlv  $874,181,800,  against  $910,040,000  Aug.  30.  Deposits 
decreased  from  $935,988,500  to  $876,519,100.  Money  holdings 
fell  from  $243,742,400  Aug.  30  to  $220,575,700  Sept.  20,  and 
the  banks  then  were  $1,642,050  below  the  required  reserve. 
The  next  Saturday  (Sept.  27)  money  holdings  recovered  to 
$322,366,400  and  the  banks  again  reported  a  surplus-  $3,236.- 
625.  On  call  at  the  Stock  Exchange  10,  15  and  even  20  and 
25  p.  c.  was  paid  for  money  as  the  month  advanced;  the 
average  was  6  the  first  week,  8  (he  second,  10  the  third  and 
16  the  week  ending  8ept.  26.  On  Monday,  the  29th,  not- 
withstanding the  better  bank  statement,  as  high  as  35  p.  c. 
had  to  be  paid.  On  Sept.  30,  with  confidence  revived  by 
the  new  plans  of  relief  proposed  by  the  Secretary  of  the 
Treasury,  the  maximum  was  18,  with  some  loans  at  3 — and 
the  close  at  4.  Time  loans  were  hard  to  get  the  latter  part 
of  the  month,  and  generally  a  commission  of  from  one- 
quarter  of  1  p.  c.  to  1  p.  c.  had  to  be  paid  in  addition  to  the 
rate  of  6  p.  c.     Commercial  paper  was  practically  unsalable. 

Foreign  Exchange.  Silver,  Etc, — Foreign  exchange  was 
under  the  influence  of  the  monetary  tension  the  first  half  of 
September,  and  rates  dropped;  about  the  middle  of  the 
month  engagements  of  gold  for  import  from  Europe  were  an- 
nounced after  a  movement  of  the  metal  had  previously  been 
started  from  Australia  for  San  Francisco.  Only  about  $4- 
250,000,  however,  was  taken  in  Europe,  including  $2,500,- 
000  of  South  African  gold  in  transit  to  London ,  which  the 
National  City  Bank  had  intercepted.  It  was  estimated  that 
about  8)^  millions  altogether  was  afloat  for  the  United 
States  from  Australia  and  Europe;  of  this  only  $2,850,000 
arrived  during  the  month.  The  price  of  gold  bars  in  Lon- 
don was  advanced,  and  open  market  discounts  rose  sharply 
at  all  the  European  centre?,  being  Sept.  30  S}4(&^^s  ^^  Lon- 
don (the  Bank  of  England  minimum  remaining  at  'd),2%  at 
Berlin  and  Frankfort  and  2%  at  Paris.  The  lowest  figures 
for  sight  bills  and  cable  transfers  were  reached  Sept.  15, 
namely  4  8525@4  8550  and  4  86@4  8615.  Sixty-day  bills  were 
lowest  Sept.  25.  4  8210@4  8225.  f-ept.  30  rates  were  4  8255@ 
4  8265,  4  8565ta  4  8575  and  4  8625(3  4  8640  for  the  three  classfs 
of  bills.  Silver  in  London  weakened,  declining  from  243-16d. 
Aug.  30  to  23  9-16d.  Pept.  30. 

OCTOBER.— Current  Events.— An  agreement  was  reached 
with  the  striking  anthracite  miners,  closing  this  great  labor 
struggle,  which  had  lasted  since  May  12.  The  early  part  of 
the  month,  owing  to  the  great  increase  of  violence  at  the 
mines,  the  Governor  of  Pennsylvania  found  it  necessary  to 
add  to  the  troops  at  the  mines  by  calling  out  the  whole 
of  the  State  militia— 10,000  men.  At  this  time  the  outlook 
appeared  decidedly  gloomy.  President  Roosevelt  had  called 
the  railroad  presidents  and  the  mine-workers'  representa- 
tives to  Washington  in  an  effort  to  effect  a  settlement,  and 
had  failed.  He  had  then  urged  President  Mitchell  to  secure 
the  immediate  return  of  the  men  to  work,  in  cons  deration 
for  which  the  President  was  to  appoint  a  committee  of  in- 
vestigation and  to  use  his  influence  to  get  C  ongress  to  en- 
force its  recommendations.  This  appeal,  too,  had  proven 
abortive.  Coal  sold  at  $25  a  ton  at  retail,  very  little_  being 
obtainable  even  at  that  figure.  But  on  Monday  Uct.  13, 
late  at  night,  Mr.  J.  P.  Morgan  journeyed  to  Washington, 
and  on  behalf  of  the  coal  companies  laid  a  statement  before 
President  Roosevelt  signifying  the  willingness  of  the  com- 
panies to  submit  the  questions  at  issue  to  the  determination 
of  a  commission  of  five  men,  each  of  the  five  to  possess  cer- 
tain distinct  and  specifically  named  qualifications.  This 
proposition,  somewhat  modified  at  the  hands  of  the  Presi- 
dent, was  later  accepted  by  President  Mitchell  of  the  United 
Mine  Workers,  subject  to  the  approval  of  a  convention  of 
the  mine  workers  which  he  called  for  Monday  Oct.  20  at 
Wilkesbarre,  Ba.  The  convention  lasted  two  days  and  by  a 
unanimous  vote  gave  adhesion  to  the  scheme.  Mining  was 
resumed  Thursday  morning  Oct.  23.  The  Commission  named 
consisted  of  George  Gray,  as  a  Judge  of  the  United  States 
Court;  E.  W.  Parker,  as  an  expert  minmg  engineer:  Thomas 
H.  Watkins,  as  a  man  practically  acquainted  with  the 
mining  and  selling  of  coal  :  Brig. -Gen.  John  M.  Wilson, 
United  States  Armv,  as  an  officer  of  the  Engineer  Corps  of 
the  U.  S.;  and  E.  E.  Clark,  Grand  Chief  of  the  Order  of 
Railway  Conductors,  as  a  sociologist,  the  President  stretching 
the  meaning  of  the  term  "eociologist"  so  as  to  make  room 
for  a  representative  of  labor.  The  President  likewise  added 
two  other  members— Bishop  John  L.  Spalding  of  Peoria,  IH., 
and  Carroll  D.  Wright,  U.  S.  Commissioner  of  Labor.  In 
West  Virginia  several  thousand  bituminous  miners  in  the 
Kanawha  district,  on  strike  since  June  7,  returned  to  work 
on  Oct.  6  on  terms  proposed  by  the  operators  soon  after  the 
strike  had  begun  and  then  rejected,  namely  a  9-hour  day, 
pay  every  two  weeks  and  the  right  of  miners  to  organize. 
To  enable  American  manufacturers  to  secure  certain  large 


orders  for  tin  plates  formerly  placed  with  Welsh  manufac- 
turers, the  Amalgamated  Association  of  Iron,   Steel   &  Tin 
Workers,  after  months  of  controversy,  finally  agreed  to  a  re- 
duction in  wages  of  tin  workers  on  such  orders.    An  in- 
cident early  in  the  ixonth  growing  out  of  the  anthracite 
strike  was  a  strike  at  the  mines  of  the  Tenn.   Coal  &  Iron 
Co.  in   Alabama  because  the  company  refused  to  collect 
assessmeEts  made  for  the  anthracite  strikers  from  those 
miners  who  opposed  paying  the  same.     Labor  difficulties- 
developed  in  Europe,  too.     In  France  the  National  Commit- 
tee of  the  French  Miners'  Federation  (estimated  to  comprise 
60,000  out  of  162,000  French   miners)    declared  a  general 
strike;  riots  resulted.     In  Belgium  the   miners  made   a  de- 
mand for  15  p.  c.  advance  in  wages.    In  this  country  several 
street  car  strikes,  particularly  one  at  New  Orleans  and  an* 
other  on  the  Hudson  Valley  electric  road  in  this  State,   de- 
veloped serious  features.     The  Secretary  of  the  Treasury, 
in  order  to  reduce  his  money  holdings,   was  finally  obliged 
to  buy  bonds  on  an  extensive  scale.     On  the  13th,  while  in 
New   York,    he  opened  negotiations  with  a  syndicate   of. 
bankers  composed  of  the  National  City  Bank,  Farson.  Leach 
&  Co.,  Harvey  Fisk  &  Sons,  Fisk  &  Robinson  and  Vermilye 
&  Co.  for  the  sale  to  the  Treasury  of  a  large  block  of  4  per 
cents  of  1925.     On  the  17th  a  circular  was  issued  announcing 
that  the  Treasury  Department  would  purchase  these  bonds  at 
137^  and  interest  to  date  of  purchase;  $8,253,400  face  value 
was  immediately  turned  in  at  the  Sub-Treasury  here  on 
that  day,  involving  the  disbursement  of  $11,<:93,789,  all  but 
$26,000  of  which   was  paid  over  the  counter  of  the  Sub- 
Treasury,  having  an  immediate  effect  in  easintr  the  money 
market.     At  this  and   other   ^ub- Treasuries  the  Secretary 
purchased  altogether  during  the  month  $15,675,250  45(,  paying 
therefor  $21,695,311.     On  the  18th  he  alsoordered  the  prepay- 
ment  (without  rebate)   of  the  interest  due  Nov.  1  on  the 
public  debt,  amounting  to  about  $2,160,000.     He  likewise  in- 
creased Government  deposits  in  the  banks  from  $133,932,197 
to  $146,885,013.    In  these  ways  he  reduced  his  money  hold- 
ings from  $324,718,483  Oct.  1  to  $294,466,478  Nov.  1.     Through 
U.  S.  bonds  relieved  by  the  subs  itution  of  municipal  bonds- 
for  Government  bonds  held  as  security  for  U.  S.  deposits, 
national  bank  circulation  was  heavily  increased,  the  net  ad- 
dition to  the  amount  of  bank  notes  afloat  on  bonds  having 
been  $11,940,045.    There  were  also  considerably  arrivals  of 
gold  from  Australia  and  the  Yukon.     From   the   monthly 
Government  figures  it  appears  that  the  aggregate  of  money 
of  all  kinds  in  circulation  was  added  to  no  less  than  $60,425,- 
341  during  the  month.     There  was  a  revival  of  demard  for 
print  cloths,  but  the  price  remained  at  3  cents,  at  which  figure 
Mr.  M.  C.  D.  Borden  purchased  250.000  pieces.     The  upper, 
house  of  the  Danish  Rigsdag  (the  Landsthing)  by  a  tie  vote 
on  Oct.  22  refused  to  ratify  the  treaty  for  the  sale  of  the 
Danish  West  Indies  to  the  United   States;    the  treaty  had 
been  re-submitted  to  the  new  Parliament,   as  the  previous 
Parliament  had  insisted  upcn  a  plebiscite  of  the  inhabitants- 
of  the  island  on  the  matter.     The  coffee  zone  of  Guatemala 
was  devastated  by  the   volcanic  eruption  of    Santa  Maria. 
The  corner  stone  of  the  new  Custom  House  building  in  this 
city,  at  Bowling  Green,  was  laid  Oct.  7  with  suitable  cere- 
monies.     The   International    Mercantile   Marine    Co.     Mr. 
J.  P.  Morgan's  shipping  combination — was  organized  Oct.  1. 
Railroad  Events  and  atock  Exchange  Matttrs. — The   stock 
market  did  not  regain  tone.     It  was  very  weak  the  fore  part 
of  the  month,  the  low  point  as  a  rule  being  reached  on  Oct. 
13,  on  the  evening  of  which  day  Mr.  J.  P.  Morgan  went  to 
Washington  on  behalf  of  the  coal  companies.     The  coal 
settlement  and  the  easing  of  the  money  market  then  caused 
a  sharp  upward  turn,  but  this  was  soon  succeeded   by  a. 
dwindling  in  the  volume  of  business  and  a  steady  sagging 
of  prices,  with  renewed  breaks  in  certain  stocks.     Ihere 
wasarecrudescence  of  labor  troubles  throughout  the  country, 
and  there  were  also  fears  lest  the  outcome  of  the  miners'  strike 
imight  lead  to  new  demands  upon  the  part  of  labor  in  other 
industries.    The  high  rates  for  foreign  exchange  were  like- 
wise a  disturbing  influence,  and  there  wasa  disposition,  too, 
to  await  the  result  of  the  November  elections,   which  in- 
volved the  election  of  a  House  of  Representatives  for  the 
next  Congress.     Sales  on  the  Exchange  aggregated  1 6,361 ,124 
shares,  but  dealings  at  the  close  were  small.     Milwaukee  & 
St.  Paul  common  sold  down  from  196i.^  Oct.  3  to  180^  Oct. 
13  closing  Oct.  31  at  ISO^g.     Canadian  Pacific  sold  at  139J^ 
Oct.  1,  1291^  Oct.  13  and  1363^   Oct  31;  Del.  Lack.  &  West. 
275   Oct.  1.  255   Oct.  13.  258   Oct.   31;  Reading  common  733^. 
Oct.    1.    65    Oct.    31;    New     York     Central     159    Oct.     2, 
149M  Oct.  13,  156  Oct.  31;  Norfolk  &  Western  common  SO^,^ 
Oct.  17,  693^  Oct.  13  741^  Oct.  31,  etc  ,  etc.     The  completion 
of  arrangements  for  the  purchase  of  the  Louisville  &  Nash- 
ville by  the  Atlantic  Coast  Line  RR.  led  to  the  filing   of  a 
sort  of  an  omnibus  bill  of  complaint  with  the  Inter-'-tate 
Commerce  Commission  by  the  Kentuckj'^  Railroad  Commis- 
sion directed  against  psactically  all  the  railroads  in  the 
South.     The  Peter  Power  suit  against  the   Northern   Pacific 
Ry.  was  dismissed  Oct.  1  in  the  U.  S.   District  Court  at  St. 
Paul.     Milwaukee  &  !St.   Paul  shareholders  authorized  25- 
millions  new  common'stock,  but  nothing   transpired   as  to 
when  stock  was  to  be  put  out.     Union  Pacific  made  a  traffic 
agreement  with  the  Milwaukee  &  St.  Paul,  giving  the  latter 
the  same  facilities  over  the  Ui  ion  Pacific  and  Central  P£  cific 
to  the  Pacific  Coast  as  enjoyed   by  any  other  company.     On 
a   technical    point   a    temporary    injunction    was  granted 
against  the  United  States  iSteel  Corporation   in  the  Hodge 
suit  to  prevent  the  conversion  of  $200,000,000  pref.  stock  into 
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bonds— see  V.  75,  p.  984.  The  Atlantic  Coast  Line  RR.  ar- 
ranged to  issue  $15,000,000  additional  common  stock  and 
135,000,000  collateral  trust  bonds,  to  pay  for  its  purchase  of 
$30,600,000  Louisville  &  Nashville  stock;  actual  payment  for 
said  stock  was  to  be  $10,000,000  cash,  $5,000,000  stock  and 
$35,000,000  bonds  The  Pacific  Coast  Co.  increased  its  divi- 
dend on  common  and  second  pref.  stock  fron  4  to  5  p.  c.  per 
annum.  Stockholders  of  the  Western  Maryland  RR.— the 
line  which  is  to  be  the  basis  for  an  outlet  to  the  seaboard 
for  the  Wabash  and  other  Gould  lines— authorized  an  in- 
crease in  common  s'ock  from  $685,400  to  $60,000,000,  an  issue 
Of  $50,000,000  1st  mort.  bonds  and  also  $10,000,000  gen.  mort. 
bonds. 

The  Money  il/arfcef— Until  the  purchase  of  bonds  by  the 
Government,  money  rates  ruled  high.  Large  payments 
had  to  be  arranged  for  in  connection  with  the  shipping  deal 
and  the  Louisville  &  Nashville  purchase.  On  call  at 
the  Exchange  as  high  as  18  p.  c.  was  paid  for 
loans,  while  on  time  a  commission  of  from  ^  of  1  to  1 
p.  c.  had  to  be  paid  in  addition  to  the  regular  rate  of  6. 
The  last  week  considerable  money  loaned  on  call  at  SJ^  to 
4J^,  though  on  Oct.  31 ,  owing  to  preparations  for  the  1st  of  No- 
vember settlements,  the  range  was  5  to  7.  Time  loans  Oct.  31 
were  6  for  all  periods  from  60  days  to  six  months.  Commercial 
paper,  which  previously  it  had  been  difficult  to  sell,  was 
then  quoted  at  Sj^^aO  for  double  names,  and  53^@6  for  prime 
and  &%@1  for  good  single  names  We  have  narrated  above 
the  influences  that  contributed  to  swell  the  money  holdings 
and  surplus  of  the  banks.  From  $319,612,500  Oct.  11  money 
holdings  increased  to  $244,786,900  Nov.  1 ;  surplus  reserves  rose 
from  $1,527,350  Oct.  11  to  $21,339,100  Nov.  1,  Government  de- 

Eosits  being  included  in  the  calculation  the  same  as  before. 
lOans  were  at  their  lowest  Oct.  18  at  $865,450,800,  and  were  up 
again  to  $878,509,700  Nov.  1.  Deposits  between  the  same 
two  dates  rose  from  $563, 125, 800  to  $893,791,200. 

Foreign  Exchange,  Silver,  cfec.-On  Oct.  3  the  Bank  of 
England  raised  its  rate  from  3  p.  c.  to  4  p.  c,  and  on  Oct.  4 
the  Bank  of  Germany  made  a  similar  advance.  In  the  three 
weeks  ending  Oct,  16  the  Bank  of  England  lost  £3,233,313 
bullion.  Foreign  exchange  rates  here  kept  high  most  of  the 
month,  and  there  were  constant  fears  of  gold  exports.  No 
gold  actually  went  out.  With  a  good  supply  of  commercial 
bills  most  of  the  time,  fractional  declines  in  rates  occurred 
every  now  and  then.  As  there  was  also,  however,  a  pretty 
constant  demand  for  bills  to  remit  in  settlement  of  maturing 
loans  and  to  pay  for  stocks  sold  in  Loudon  on  New  York  ac- 
count, a  quick  recovery  ensued  after  each  decline.  Prices  Oct, 
81  were  close  to  the  highest  of  tho  month  at  4  8340^4  8:^50  for 
sixty  days,  4  8675@4  8685  for  sight  and  4  8715@4  8725  for 
cable  transfers.  Open  market  discounts  Oct.  31  were  Sfg  at 
London,  33^  at  Berlin  and  Frankfort  and  3  at  Paris  Silver 
in  London  made  a  new  low  record,  dropping  to  23J^d.  Oct.  31. 

NOVEMBER. — Current  Eveipts.— Severe  liquidation  oc- 
curred on  the  Stock  Exchange.  The  movement  was  favored 
by  financial  interests  and  the  banks  and  was  looked  upon  as 
safeguarding  the  situation.  In  a  speech  Oct.  31  at  a  dinner 
of  the  (.  hamber  of  Commerce  in  Wilmington,  Del.,  Mr.  F.  A. 
Vanderlip,  formerly  Assistant  Secretary  of  the  U.  S.  Treas- 
ury and  now  one  of  the  Vice-Presidents  of  the  National  City 
Bank,  sounded  what  he  was  pleased  to  call  "a  conservative 
note  of  warning"  and  declared  that  "this  was  not  a  time 
for  the  expansion  of  bank  credits."  At  the  annual  conven- 
tion of  the  American  Bankers'  Association,  held  at  New 
Orleans  on  the  11th,  12th  and  13th,  a  similar  cautious  atti- 
tude was  manifested,  and  Comptroller  Ridgely  cited 
elaborate  statistics  to  show  that  while  there  had  been  an 
enormous  expansion  in  deposits  during  the  last  five  years 
there  had  been  no  corresponding  increase  in  the  cash  hold- 
ings of  the  banks  during  the  same  period,  and  that  reserves 
were  low.  Secretaiy  Shaw,  Nov.  7,  issued  a  circular  sus- 
pending the  further  acceptance  of  State  and  municipal 
ponds  as  security  for  Government  deposits  in  the  banks.  It 
is  understood  that  about  21  millions  altogether  of  such 
bonds  had  feen  accepted.  Government  deposits  increased 
from  $146,885,013  November  1  to  $148,911,318  December  1. 
The  bond  purchases  aggregated  only  $829,050,  costing 
$1,149,045,  but  holdings  of  cash  in  Sub-Treasuries  were 
not  greatly  augmented,  standing  $294,773,944  December 
1  against  $294,466,478  November  1.  Government  statistics 
showed  an  addition  to  the  money  in  circulation  during  the 
month  of  $16,598,166.  Silver  made  another  low  record 
in  the  world's  history,  dropping  to  21  ll-16d.  November  27. 
The  fall  was  hastened  by  intimations  that  the  British  Gov- 
ernment contemplated  the  establishmen  t  of  a  gold  basis  in  the 
Straits  Settlements  and  in  the  neighboring  Malay  States. 
There  were  also  saggestionsthat  Mexico  would  be  obliged.be- 
fore  long  to  adopt  the  gold  standard,  while  from  Siam  intel- 
ligence came  that  that  country  had  closed  her  mint  to  the 
free  coinage  of  silver  for  the  first  time  in  her  history,  and 
that  the  gold-standard  plan  had  become  a  law.  It  was  also 
claimed  that  China,  instead  of  being  a  buyer  of  silver  as 
formerly,  was  now  obliged  to  send  silver  to  Europe,  partly 
in  connection  with  the  payment  of  the  indemnity  to  the 
Powers  and  partly  because  the  balance  of  trade  had  turned 
against  her.  An  event  of  great  importance  was  the  action 
of  the  Pennsylvania  RR.  in  announcing  an  increase,  dating 
from  November  1,  in  the  wages  of  all  employes  permanently 
m  the  service  of  the  company  earning  less  than  $200  per 
month.  The  cost  was  estimated  at  a  total  of  several  million 
dollais  per  year.    The  step  was  followed  by  similar  action  I 


on  the  part  of  many  other  companies,  and  by  the  end  of  the 
year  higher  wages  had  become  a  pretty  general  condition. 
Certain  cla.sses  of  employes  had   of  course   previously  re- 
ceived substantial  advances.  As  an  outgrowth  of  this  move- 
ment, the  railroads  undertook  to  raise  freight  rates  in  cer- 
tain directions;  a  few  advances  went  into  immediate  effect 
(though  some  of  these  were  simply  the  advances  usual  at 
the  close  of  navigation),  and  others  are  counted  upon  with 
the  beginning  of  the  new  year.    The  Anthracite  Strike  Com- 
mission continued   its  hearings.     At  one  time  it  appeared 
pot-sible  that  the  miners  and  the  companies  would  reach  a 
settlement    outside    the    action    of    the  Commission,  but 
the    individual     operators     took     a     pronounced     stand 
against  any  such  movement  (which  the  Commission  itself 
seemed  anxious  to  encourage)  and  the  proposition  was  finally 
dropped.    The  general  strike  of  the  coal  miners  in   France, 
declared  Oct.  9  practically  came  to  an  end  Nov.13;  arbitrators 
decided  against  higher  wages.  The  National  Tube  Co.  (United 
States  Steel  Corporation^  made  a  reduction  of  lOp.c.  in  mer- 
chant pipe.  A  combination,  or  "cartel,"  of  the  iron  and  steel 
industries  in  Austro-Hungary  was  formed  (comprising  eigh- 
teen members  in  Austria  and  five  in  Hungary),  to  last  until 
June  13,  1912.  The  arrangement  provides  that  each  establish- 
ment shall  be  worked  separately,  but  that  a  central  board 
shall  regulate  output  and  fix  prices.     Friederich    Alfred 
Krupp,  the  great  German  iron  founder  and  gun   manufac- 
turer, died.     An  event  of  the  month  in  labor  circles  was  the 
action  of  the  Trades' Assembly  of  Schenectady,  N.  Y.,  in  de- 
claring a  boycott  against  the  Schenectady   Railway,  and 
warning  every  union  man,   every  business  man  and  the 
general  public  against  patronizing  the  road  (on  penalty  of 
being  themselves  boycotted),  and  against  the  use  of  gas  and 
electric  light — both  of  which  are  manufactured  and  con- 
trolled by  the  Railway  Co.     This  Trades  Assembly  was  com- 
posed of  the  local  labor  unions,  one  of  which  (the  Painter's  and 
Decorators'  Union)  had  expelled  William  Potter  because  he 
was  a  militiaman  in  the    National  Guard,  and  had  also 
secured  his  discharge  by  his  employer.      The  boycott  was 
due  to  the  refusal  of  the  company  to  compel  its  motormen 
and    conductors    to    join    a  union,    and   was  one  of    the 
most  determined    efforts    ever    made    to  enforce  the  be- 
hests of  unionism.      It    proved    a  complete    failure,    and 
the     Trades'     Assembly     finally     rescinded     its     action. 
The  Pennsylvania  Railroad  became  so  badly  congested  vdth 
f  eight    at    Pittsburgh    that    many    establishments    were 
obliged  to  close  up  for  lack  of  the  necessary  materials  and 
supplies.     President  Cassatt  then  gave  the  matter  his  per- 
sonal attention,  and  on  Sunday,  Nov.  23,  the  blockade  was 
completely  removed.     It    is    estimated    that  in   thirty-six 
hours  50,000  cars  were  moved  in  and  out  of  Pittsburgh, 
breaking  all  records.     On  account  of  the  existence  of  the 
foot-and-mouth  disease,  the  Federal  Government  ordered  a 
quarantine  against  cattle,  sheep,  swine,   etc.,  coming  from 
Connecticut,  Rhode  Island,  Massachusetts  and  Vermont,  and 
also  forbade  live-stock  shipments  from  Boston.     A  treaty, 
known  as  the  Bond-Hay  Treaty,  was  concluded  (subject  to 
ratification  by  the  U.  S.  Senate)  between  this  country  and 
Great  Britain  and  Newfoundland,  providing  for  reciprocity 
between  the  United  States  and   Newfoundland,    covering 
fish  products  and   bait.     Prof.    Asser,  the  Dutch  jurist,  in 
the  Arbitration  Court  at  The  Hague,  delivered  awards  in 
favor  of  the  United  States  in  the  matter  of  the  claims  of 
American  sealers  for  the  seizure  of  their  vessels  by  the  Rus- 
sian Government  J;about  ten  years  ago.    The  Chamber  of 
Commerce  of  this  city  celebrated  the   opening  of  its  new 
home  with  appropriate  ceremonies.    The  Chamber  the  next 
month  also  adop  ed  important  resolutions  on  the  currency 
question. 

Railroad  Events  and  Stock  Exchange  Matters. Severe 
declines  in  prices  occurred  the  first  half  of  the  month. 
There  was  much  forced  liquidation,  the  pools  in  certain 
stocks  being  compelled  to  unload  some  of  their  holdings. 
At  times  the  declines  were  so  precipitous  that  the  market 
bordered  on  panic.  Borrowers  found  it  by  no  means  easy 
to  obtain  accommodation  from  the  banks,  and  foreign  ex- 
change rates  ruled  high,  threatening  a  gold  outflow.  The 
last  half  of  the  month  some  sharp  recoveries  ensued.  An 
advance  in  Manhattan  "L"  from  132  Nov.  12  to  158  Nov.  24 
aided  the  upward  movement.  The  announcement  came 
that  "L"  stock  was  to  be  increased  with  the  privilege  to 
shareholders  to  take  the  new  stock  at  par;  furthermore, 
that  the  road  was  to  be  leased  to  the  Interborough  Rapid 
Transit  Co.  on  the  basis  of  6  p.  c.  dividends  (and  1  p.  c, 
more  if  earned)  until  Jan.  1,  1906,  and  thereafter  at  fixed  7 
p.  c.  The  first  reports  had  hinted  of  a  much  broader  ar- 
rangement— a  possible  guaranty  by  New  York  Central  and 
even  Pennsylvania,  with  the  result  that  the  last  two  stocks 
enjoyed  a  considerable  recovery,  giving  tone  and  strength  to 
the  whole  market.  When  it  appeared  that  this  expectation 
was  not  to  be  realized  somewhat  of  a  reaction  again  oc- 
curred. The  fact  that  differences  developed  between  the 
Gould  people  and  the  Hawley-Harriman  interests  regarding 
the  call  for  proxies  in  connection  with  the  election  of  the 
Col.  Fuel  &  Iron  Co.  also  had  an  unfavorable  influence.  As 
indications  of  the  coursejof  the  market,  Bait.  &  Ohio  common 
ranged  from  1073g  Nov.  1  to  Oo^^  Nov.  14,  closing  Nov.  29  at 
98i>^;  Mil.  &  St.  Paul  common  ranged  from  ISdj^  Nov.  1  to 
109  Nov.  14,  closing  at  17638  Nov.  29.  The  sales  for  the 
month  on  the  Stock  Exchange  aggregated  17.126.063  shares. 
The  Western  Union  Telegraph  obtained  a  temporary  in- 
junction restraining  the   Pennsylvania   Railroad   from  re- 
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moving  its  poles,  wires,  &c.  Alfred  Walter  resigned  as 
Pret^ident  of  the  Lehigh  Valley  RR.  and  was  succeeded  the 
next  month  by  E.  B.  Thomas,  Chairman  of  the  beard  of 
directors  ot  the  Erie  RR.  Norfolk  &  Western  increased  its 
semi-annual  dividend  on  common  stock  from  1  to  1}.<  p.  c. 
Lehigh  Coal  &  Navigation  reduced  [its  semi  annual  divi- 
dend. St.  Louis  interests  dominant  in  St.  Louis  &  San 
Francifco  acquired  the  holdings  of  the  Cheney  estate  of 
Boston.  The  St.  Louis  &  San  Francisco  acquired  the  t-t. 
Louis  Memphis  &  Southeastern  and  the  St.  Louis  &  Gulf  and 
announced  !=ome  new  bond  issues.  Chic.  &  North  West,  called 
a  meeting  of  shareholders  for  Feb.  10,  1903,  to  Authorize 
an  increase  in  common  stock  from  $41,448,866  to  $77,601,045, 
■with  right  to  stockholders  to  take  a  portion  of  the  new  stock 
at  par.  The  new  securities  of  the  "Rock  Island  Co."  were 
listed  on  the  New  York  Stock  Exchange.  Control  of  Pere 
Marquette  was  acquired  by  a  syndicate  represented  by  the 
St.  Louis  Union  Trust  Co. 

'Ihe  Mvny  Market — W^hile  there  was  no  renewal  of  strin- 
gency, the  highest  rate  on  call  being  7  p.  c,  money  rales 
were  by  no  means  easy,  and  some  large  payments  bad  to  be 
provided  for  in  connection  with  the  new  stock  issues  of  the 
Illinois  Central  and  the  Bait.  &  Ohi'o.  At  the  close  the 
range  for  call  loans  was  4@6  p,  c.  On  time  a  small  commis- 
sion was  asked  in  addition  to  the  legal  rate  for  short  loans. 
Commercial  paper  was  5J^@5-'4.  for  double  names  and  5}4(g6 
for  prime  and  6@G^^  for  gocd  single  names.  Money  holdings 
decreased  from  $244,786,900  Nov.  1  to  $236,745,500  Nov.  29. 
Surplus  reserves  dropped  from  $21,339,100  Nov.  1  to  $17,^52,- 
350  J>Jov.  8,  then  recovered  (owing  to  a  contraction  in  de- 
posits, diminishing  the  reserve  requirement)  to  $19,529,975 
Nov.  32,  and  were$15,786,;f00  Nov.  29.  Loans  were  reduced 
from  $878,509,700  Nov.  1  to  $868,217,200  Nov.  22  and  then 
rose  to  $879,826,000  Nov.  29.  while  deposits  fell  from  $893,- 
791,300  Nov.  1  to  $875,706,100  Nov.  22,  recovering  to  $883,- 
836,800  Nov.  29. 

Foreign  Fxchavge,  Silver,  <&c. — Sterling  exchange  ruled 
close  to  the  gold-export  point  throughout  the  month.  While 
rates  fluctuated  more  or  less  (though  within  a  narrow  ranj?e), 
the  general  tendency  was  upward.  Nov. 1st  prices  were  4  8340 
(S4  8350  for  sixty-day  bills,  4  8675@4  8685  for  sight  and 
4  8715(8  4  8725  for  cable  transfers;  at  the  close  of  the  month 
the  prices  were,  respectively,  4  8360Ca  4  8375,  4  8725 @ 4  !> 735 
and  4  8770(a4  8785  for  the  three  classes  of  bills.  Open  market 
discount  rates  at  the  European  centres  worked  higher  and 
were  4  at  London  at  the  close  (this  being  the  Bank  of  Eng- 
land rate),  at  Paris  3  and  at  Berlin  and  Frankfort  3,i2-  We 
have  referred  above  to  the  causes  for  the  further  decline  in 
silver  to  the  lowest  point  on  record,  namely  21  ll-16d. ;  the 
close  was  21 15-16d. 

DECEMBER. — Current  ^ufnfs.— Monetary  tension  caused 
renewed  liquidation  on  the  Stock  Exchange.  The  de- 
pression was  intensified  by  unexpected  developments  in 
South  America.  Great  Britain  and  Germany  had  deter- 
mined upon  united  action  to  enforce  certain  claims  against 
Venezuela,  and  had  given  the  Castro  Government  very  short 
notice  to  comply  with  the  demands  made.  When  the 
Venezuelan  Government  failed  to  come  to  terms,  the  war- 
ships of  the  two  Powers  which  had  been  sent  to  the  scene 
seized  and  destroyed  such  of  Venezuela's  poor  war  vessels 
as  were  within  sight  and  then  undertook  to  enforce  a 
blockade  of  the  ports  of  the  Republic.  The  two  Powers  were 
later  joined  by  Italy,  and  most  of  the  other  European  Gov- 
ernments also  announced  claims  of  one  kind  or  another. 
For  a  time  the  situation  looked  very  serious,  but  both  the 
British  and  the  German  Governments  agreed  to  submit  the 
matter  to  arbitration.  It  was  their  desire  that  President 
Roosevelt  should  act  as  arbitrator,  but  the  President  was 
reluctant  to  act  in  that  capacity,  and  the  International 
Court  of  Arbitration  at  The  Hague  was  finally  accepted.  In 
the  money  market  also  relief  came.  On  the  15th,  shortly 
after  noon,  when  call  loans  were  10  percent  and  serious 
stringency  seemed  imminent,  it  was  announced  that  J.  P. 
Morgan,  James  Stillman,  President  of  the  National  City 
Bank,  and  George  F.  Baker,  President  of  the  First  National 
Bank,  had  formed  a  pool  to  loan  $50,000,000  should  emer- 
gency arise  making  such  action  necessary.  J.  P.  Morgan  & 
Co.,  as  also  the  First  National  Bank,  the  N^ational  City 
Bank,  the  National  Bank  of  Commerce,  the  Hanover 
National,  the  Wettern  National,  the  Chase  National  and  the 
National  Park  each  subscribed  $5,000,000,  the  Corn  Ex- 
change subscribed  $2,500,000,  the  Chemical  and  the  Bank 
of  New  York  each  a  million,  and  various  other  banks 
smaller  amounts.  The  pool  was  not  called  upon 
to  loan  any  money,  as  the  rates  did  not  rise 
high  enough  to  require  action.  The  amount  of  cash 
in  Sub-Treasuries  was  again  increased,  stac ding  $300,744,- 
947  December  30,  against  .$294,773,944  December  1.  Owing 
to  the  good  harvests  and  an  increase  in  the  supplies  of  cattle 
and  hogs,  the  prices  of  meats  in  the  West  were  reduced, 
The  Federal  Government  removed  the  quarantine  against 
cattle  from  Connecticut  because  of  the  foot-and-mouth  dis- 
ease, but  New  York  State  still  maintained  a  quarantine. 
The  Inter-State  Commerce  Commission  began  another  in- 
vestigation, this  time  with  reference  to  the  proposed  in- 
crease in  rates  following  the  general  advances  in  wages. 
Lockwood,  Hurd  &  Co.,  who  failed  the  previous  May  during 
the  Webb-Meyer  troubles,  proposed  a  settlement  with  their 
creditors  on  the  basis  of  70  cents  on  the  dollar.  The  United 
States  Steel  Corporation  purchased  the  Union  and   Sharon 


plants  of  the  Unicn  bteel  Company,  and  agreed  to  guar- 
antee a  $45,000,000  bond  issue;  the  corporation  at  the  close 
of  the  year  al.«o  promulgated  a  very  comprehensive  profit- 
sharing  plan  for  its  employes.  A  pension  system  was  in- 
augurated on  the  Union  and  Southern  Pacific  roads.  A 
committee  of  the  Chamber  of  Commeice  at  Hong 
Kong  decided  unanimously  that  it  would  be  impossible  to 
introduce  a  gold  standard  in  Hong  Kong  while  China  ad- 
heres to  silver.  The  ftate  of  Amazonas  in  Brazil  arranged 
to  place  its  debt  on  a  gold  basis,  and  offered  £7,50.000  bonds 
for  sale  in  this  country.  The  trans-Pacific  cable  be- 
tween the  United  States  and  Hawaii  was  completed. 
The  House  of  Representatives  at  Washington  adopted  an 
amendment  to  one  of  the  appropriation  bills  appropriating 
$500,000  to  be  used  in  enforcing  the  Anti-Trust  law  of  1890. 
The  Pennsylvania  Railroad  received  its  tunnel  franchise  and 
so  did  the  New  York  &  Jersey  RR.  The  New  York  Cen- 
tral's new  plans  for  depressing  its  tracks  in  this  city  were 
approved,  with  some  modifications,  by  a  special  committee 
of  the  Board  of  Estimate  and  Apportionment.  Ex- Speaker 
Reed  died  on  the  7th.  A  consolidation  of  the  Western  Na- 
tional Bar  k  of  this  city  and  the  National  Bank  of  the  United 
States  was  arranged,  the  capital  of  the  consolidated  institu- 
tion to  be  10  million  dollars. 

Railroaa  Events  and  Stock  Exchange  Matters. — Renewed 
and  very  severe  liquidation  occurred,  but  by  the  end  of  the 
month  a  complete  transformation  was  effected  and  the 
close  was  positively  buoyant.  The  early  decline  reached 
noteworthy  proportioKis,  and  on  the  12th  and  15th  large 
numbers  of  stocks  touched  the  lowest  points  of  the  year. 
The  market  was  in  a  state  of  semi-panic.  The  uncertainties 
regardinar  the  future  of  money,  the  complications  threat- 
ened by  the  joint  action  of  Great  Britain  and  Germany 
against  Venezuela,  and  the  fact  that  many  of  the  pools  in 
different  stocks  seemed  to  be  carrying  burdensome  loads, 
were  the  depressing  influences.  Anxiety  regarding  the 
monetary  situation,  however,  was  relieved  by  the  action 
narrated  above,  the  Venezuelan  imbroglio  eventu- 
ated satisfactorily,  and  the  great  break  in  prices 
brought  no  failures  or  disasters,  indicating  a  very 
strong  situation.  A  rise  in  prices  then  began,  and 
reached  such  proportions  that  not  only  was  the 
heavy  decline  of  the  early  days  recovered,  but  prices 
Dec.  31  were  actually  much  better  in  most  instances  than 
at  the  opening.  Thus  Milwaukee  &  St.  Paul  common  sold 
down  from  176  Dec.  1  to  168}^  Dec.  15,  and  touched  179i^ 
Dec.  31  ;  Delaware  &  Hudson  sold  down  from  I6IV2  Dec.  1 
to  1531^  Dec.  12  and  reached  174  Dec.  31  ;  Southern  Pacific 
sold  at  6238'  Dec.  1,  at  56  Dec.  12  and  at  66^  Dec.  31.  There 
were  rumors  of  a  settlement  of  the  differences  in  the  copper 
trade  between  the  Heinze  interests  and  the  Amalgamnted 
Copper  Co.,  but  these  failed  of  confirmation,  in  the  Colo- 
rado Fuel  &  Iron  contest  a  compromise  board  of  directors 
was  agreed  upon.  An  agreement  was  announced  looking 
to  the  retirement  of  the  $15,000,000  Hocking  Valley  pre- 
ferred stock  and  the  concentration  of  control  (for  purposes 
of  sale)  of  the  common  stock.  The  Pennsylvania  RR.  put 
out  another  $10,000,000  issue  of  car  trusts.  The  Consolidated 
Lake  Superior  Co.  rescinded  its  action  in  declaring  a  divi- 
dend; the  American  Grass  Twine  Co.  also  reconsidered  its 
action,  and  lowered  the  quarterly  dividend   from    13^  to 

[he  Money  Market. — Monetary  stringency  was  averted  by 
the  formation  of  the  $5O,CO0,O0i)  money  pool.  This  safe- 
guarded the  situation.  Prior  to  the  15th  the  highest  rate  on 
call  was  12  p.  c;  the  news  that  this  large  fund  might  be 
called  into  being  acted  immediately  to  lower  rates.  The 
last  three  days  of  the  month  call  muney  got  up  to  15  p.  c, 
but  no  anxiety  was  caused  by  the  rise,  the  preparations  for 
the  large  1st  of  January  payments  making  temporary  close- 
ness inevitable,  and  It  being  current  report  that  the  $50,- 
000,000  fund  would  come  into  play  should  the  rate  touch  20 
per  cent,  a  fignre  which  was  never  reached.  Time  loans 
commanded  lull  6  percent  at  the  close,  and  paper  (double 
name  and  prime  single)  was  quoted  at  the  same  figure,  with 
good  single  quoted  at  63^.  Money  holdings  diminished 
from  $236,745,500  Nov.  29  to  $223,037,600  Dec.  27,  surplus  re- 
serves fell  from  $15,786,300  to  $6,549,200  and  loans  were  re- 
duced from  $879,836,000  to  $875,321,500.  Deposits  dropped 
from  $883,836,800  to  $865,953,600. 

Foreign  Excharge^  Silver,  c&c— High-money  rates  brought 
a  break  in  exchange  rates  after  the  10th,  and  while  $2,018,- 
000  gold  was  shipped  to  the  Argentine  Republic  the  first  two 
weeks,  no  gold  went  to  Europe,  and  the  decline  the  latter 
part  of  the  month  rendered  shipments  out  of  the  question. 
Quite  liberal  offerings  of  sixty  and  ninety  day  bankers' 
bills,  representing  sterling  loans,  were  noted,  and 
some  bankers'  bills  against  purchases  of  securities 
here  on  European  account,  were* also  in  evidence.  An  un- 
usually wide  difference  between  sight  bills  and  cable  trans- 
fers developed,  and  this  was  explained  as  being  due  to  the 
fact  that  bankers  having  remittances  to  make  before  the 
end  of  the  year  preferred  to  employ  their  money  here  as 
long  as  possible,  buying  then  cable^ transfers  instead  of  de- 
mand bills.  Rates  Dec.  31  were  4  8315@4  8325  for  long, 
4  86500)4  8660  for  short  and  4  8745(34  8760  for  cables.  The 
Bank  of  England  made  no  advance  in  its  discount  rate  as 
feared;  open  market  rates  held  pretty  firm,  being  3^4  at  Lon- 
don Dec.  31,  3  at  Paris  and  31^(23^4  at  Berlin  and  Frank- 
fort. Silver  recovered  somewhat  and  the  price  Dec.  31  was 
22i^d. 
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PRICES  IN  1902  AT   THE   NEW    YORK    STOCK    EXCHANGE. 

The  tables  on  the  following  pages  sfiow  the  highest  and  lowest  prices  at  the  New  York  Stock  Exchange 
of  railroad  and  miscellaneous  bonds  and  stocks,  and  also  of  Government  and  State  securities,  for  eaoh  month 
of  the  past  year.  The  tables  are  all  compiled  from  actual  sales.  In  the  stocks  one-hundred  share  lots  form 
the  basis  of  compilation,  except  in  the  case  of  those  few  stocks  which  sell  almost  entirely  in  small  lots. 
Following  a  rule  adopted  by  the  Stock  Exchange  in  April  1896,  sales  which  are  not  for  "  regular"  delivery — 
that  is,  where  the  buyer  or  seller  stipulates  for  three  or  more  days'  time,  or  where  delivery  is  to  be  made  the 
same  day  (the  sale  in  this  last  instance  being  for  "  cash") — are  disregarded. 


COUESE   OF.riUCES   OP   GOVEliXMENT  SECURITIES   FOR  THE   YEAR  1902. 

[Compiled  from  sales  made  at  the  New  York  Stock  Exchange.] 

1902. 


28, 

cons 
1930. 


Jan. 

Openiiig. 
UUhe»t. 
Lowest... 
CloBiiKj.. 

Feb. 
Ooeuinjf 
HiKhest. 
Lowest... 
Oloalili/. 
i>laicli. 
Opeolnif. 
UlKhest. 
Lowest... 
Closiiif;. . 

April. 
OpeoinK. 
Hiifbesr.. 
Lowest... 
Closing.. 

niay. 
Opening. 
Highest. 
Lowest... 
Globing.. 

Juue. 
Opening. 
Higbest. 
Lowest... 
Closing.. 


Coupon  Bonds. 


Registered  Bonds. 


.3s, 
1918. 


38,    I 
1918.     4s, 
small!  1907. 


108!^,  109H 
lOSH  1085:^ 
ins>«!  109m 

....;x08Ji 

....t  109 

....  msj^ 

....1  1U9 

109h!  109^ 
Ui»Hi  110 
L09H    lOM 
109^1  110 

x09^'  109H 
lOBHl  109^ 
109  ^  109H 
1091^    109^ 


106% 
109»s 
109?* 
109?fi 


x<^8^ 
I'SVt 
108 
108H 

107H 
107H 
107 
107 


xlV/f 
112 
111'4 
112 


x08H  112H 

108J<i  112H 

lOS^  ll^H 

108>a  112H 


is, 
1925. 


109 
109 
109 
109 

109H 
1U9!« 
109!^, 
1091^ 


H2V4 
113 

112^ 

xlll 
11156 
111 
111% 

lll!.i 
lllH 
110% 
110% 

110^ 

111 
no« 

110i« 


1399i 

i39;>i! 

139« 
139^ 


.58, 
1904. 

2s, 
cons 

3s, 
1918. 

38. 

1918. 
small 

.... 

.... 

.... 

xOdH 

106  !4 
106>4 

... 

*  **  ■ 

i     .... 

i       . . . . 

109^^ 
109?« 
109}ii 
109  J* 

xl09 
109^ 
109 
109 

... 

.... 

107H 
107^6 

— 

48. 
19U7. 


112 
112 
112 
112 

112^^ 
112^ 
112 
112 

xim 

IUh 
lUk 
lllj^ 

lllM 
111« 
111k 
lUM 

lllM 
111^ 

110% 
110% 

x09!^ 
109^ 
109^ 
109J^ 


48, 
192.^. 


Xl39 
139 
139 
139 

139H 
139  ^. 
139',* 
13JH 


136 
13« 
13oH 
135M 


5s, 
1904. 


106H 
10"^ 
106^ 
10«V^ 

1"5>4 
105J4 
106  !4 

105!^ 

105^ 

105>6 


July. 

Opening. 
Higbest. 
Lowest... 
Closing.. 
August 
Openinir. 
Higbest. 
f.owest... 
Closing.. 
8ept. 
Opening. 
Highest. 
L  >  west... 
CI  osing .. 

Oct. 
Opening 
Higbest. 
liO  west... 
Closing.. 

Nov. 
Opening. 
Highest. 
Lowest... 
Closing.  . 

Dec. 
Opening. 
Highest. 
Lowest... 
Closing .. 


Coupon  Bonds. 


Registered  Bonds. 


2r, 
cons 


3s, 


38, 

!  1918. 1 


4  s, 


48. 


1930.    1918.  small  1907.   1925. 


1079^1  106% 

107^  i  106-^ 

107*11  lOaji, 

107^  106H 


..    x08J« 
.       lOOH 

..  wm 

..  I  108% 


xOoH 
107 
105?^ 
lOT 

107% 

107)« 
118 

108 
109 
108 
109 


x06%  .... 

Ilf5%  .... 

10rt%  .... 

106»<  .... 

....  uiH 
....  lUk 
....  uiM 
....iiiik 

I 

108!4  xir?4 
1(!8'4'  lllMi 
10(l>4  1109^ 
106M  111    j 


58.    i   28,  1    3s,       191'<,     48,        48, 
1»U4.  cons  1918.   small  1907.   1925. 


108»<  xl08 

IOH.%1   108M 
108^    1('8     , 

108^1  1U8M 

108 
108 
108 
108 


1075< 
107i)« 

lorni 

107^ 


lOfli^ 
106H 

106H! 

iooh: 

Xl04 
104 
104 
104 


137»«  105^ 

137%  105!^ 

137%i  105H 

137%  lOoH 

138!^  Xia5 

13llJ^  10,5 

13tf}6  li'3'/i 

13ttH  lOS^ 


....'  107 
....  107 
....    107 

107 


108%  105J« 

108-%  106'/* 

108-H  105J« 

li8%  l<JiS% 

...  ■  107 
....I  107 
...  107 
. .     !  107 


x07% 
107% 
107% 
107% 

108V( 
108M 
108H 
108H 

l-VTSi 
107% 
107% 
107% 


I 


103%  xS2)4 
109%  132»4 
108^4  132 
10S>4j  132 

108^  ... 
lOS^i      ... 

108^!     ... 

losji    . . . 

x09)tj  137 
ll'H  13/ 
Hi7%i  137 
107%,  137 


5s. 
1904. 


105!< 
105« 

105H 


lllH 
lllH 
111 
111 

llOH 
111 
109% 
109% 


xOW«  J. 35!-.  103% 
H  9>4  135 -t  lo.iJti 
10i<S  r.ioUi  103% 
109>t!  135^1  10:^% 


COURSE   OF  PRICKS   OF  RAILROAD   AND   MISCELLANEOUS   BONDS  FOR  THE  YEAR  1902 

[Compiled  from  actual  sales  made  at  the  New  York  Stock  Exchange.] 

1902. 


BONDS. 


A  la.  Mid. -See  S.F  dcW. 
Ann  Arbor— 1  St, '95<B.4 
Atch.  Top.  dc  8.  Fe.- 
General,  void,  1995.4 

K  BKistered 4 

Adjuatm't,  B.,  1995.4 

Resistered 4 

Stamped,  euar 4 

Dr  ben  tares,  Ser.  A..4 

Deben.,  Series  Li 4 

At.  Knox.  <&  No.— 1st,  5 
Baltimore  &  Ohio— 
Pr.  lien,  B-.  1925.  .3^ 

Resistered 3>t 

Gold,  1948 4 

Resistered 4 

Conv.  deben.,  1911. ..4 
Pitts.  Jc.il:  M.  DiT.3k 
P.L.E.dk  W.Va.9»s.4 
8.  W.  DIv..  Ist,  ff..3!^ 

KesiNtered 3H 

Mon.  Uiv.,  1st  gu 5 

C.O.Reor.,  lst,con.4>t 
Bufl.  Roch.  ifc  Pittsb. 

General 3 

R.  <&P.,  1st.  19!21...« 

Consol.,  Ist t 

Butl.(&8.-l»t.rel.'51.4 

Burl.  V.  K.I&  No.-l8t.5 

Consol.  Ist  &  col.  tr.3 

Rctrislercd H 

C.R.l.P.ifcN.W  .Ist.a 
Can.  South'n— 1st,  ku.5 

Ud  mortgnse 3 

Registered 

C.B.  D.  Pac.-lst,  B.. 
Cent.  RR.  <Sc  B.,  Ga.. 
Central  oi  Georgia— 

Ist 5 

Consol.,  1945,  sold.. 3 

1st  pret.  income 3 

3d  pret.  Income. 3 

3d  prel'.  Income... ....3 

Chatt.  Div.,  1931... .4 

Mac.  Jc  No.  Div. ,1st. 3 

Mobile  Uiv..  1st 3 

Cent,  ot  New  Jersey— 
1st,  oonsol.,  190'.j....9 

Gen.  mort.,  1987 3 

Regldtered 3 

Am.  Dock  «!t  Imp 3 

L>.  JL  \\'„  niort.,  '  IM.-i 
<2""-  <'i'--  'lO.  uii.lV 


January 


Low.  High 


95%-  98 

103!^-104M 

103    -103H 

92    -  95^ 

94%-  94% 

98    -  95% 


94%-  96 

102%-104% 

102    -102J1, 

104    -108VS 

90H-  90% 

90«-  91 


118J4-118)6 


104^-105 
124%-124>« 


118  -118 
105!4-106 
109%-llOH, 


FKBR'BY. 


Low.  High 


97    -  99 

103!^104^i 
103^-104 
9SH-  94^ 

93!^-  94^ 


96  - 
96^6- 
103%- 
102H- 
105><i- 
90%- 
100^- 


96% 
96H 

104!^ 
103V4 
108kl 

92H 
101 

91 


119^^-119^ 
128    -12^ 
127«127k 


105  -105M 
124%-124% 
124%-iai% 

105H-106 
109%-Ul 


106!^  107% 

120    -121^1! 

106}^  lllH 
76    -  80 
32%-  36 
ISH-  21% 
91%  -  92^ 


106    -106 


132  -137 
131  -136 
113% -114 

102    -103H 


io;^-ioSH 


110^111^ 
79    -  80 
34    -  3554 
19J6-  20% 
93%-  93% 


March. 


Low. High 


99    -100 

104^-105% 

104    -105<,4 

93«-  94M 

OSii-  93HJ 

»3>i-  94>i 


95%-  96!^ 
103%-104% 

108  -108 
92    -  93M 

100!^-101 
90)^-  91 


117^11>^ 

129    -129H 

105V«-105% 
126M-126M 


105%-107 
107%-109 


93    -  94 

io8%-ioaj4 

119^^-121 
110^-111 
78    -  79!4 
32«-  34% 
19M-  19H 


136%-137J« 
136    -137 
114    -114 

103^-106 


April. 


Low.  High 


99    -100 


103    ■ 

103%- 

94    - 

94«- 

94    - 


104 

103^ 
95 
94!^ 
94J* 


95^-  95\4 


95TS- 

97    - 

102^- 

107  - 
92H- 

100  - 
91    - 


97 

97 

103>4 

110 

93k 
1005a 

91^ 


118  - 
129  - 
129  - 
102  - 
105% 


106}^ 
108%- 

93^ 
109M- 

121    - 

U0%- 

78J^- 

34    - 

19    - 


118 

130H 

120 

102 

106 


■107,W, 
-109^ 

•  94H 
■109% 

121 
•113!i. 

■  80H 

■  44k 

•  31 


112>i-112k 


MAT. 


Low.  High 


9«   -100 

103    -103% 
103    -103 
93%-  94H 

9114-  83 


96H-  96% 

102    -102% 

106    -109!4 
90^-  91 
97H-  98k 
90%-  91k 


130    -130 
l27J6-128k 

105    -106Ja 


I06%-107k 
109    -109k 


94    -  95 


122    -122 
10-k-llOk 
85-86 
38M-  41M 
26k-  26 
93    -  92 


137    -140Hi 
136    -138k 

105    -106 
103k-105 


139k' 
138    - 


141 
139^ 


1 1)3% -104 


l01i4-101J4 

138%-140 
138    -138 


10S5<  10,<».% 


JUNB. 


Low.  High 


99    -100 

1081^-103% 
102  -102% 
93k-  84 

91ii-  92k 


96K-  9nu 

102X-103M 

lC6k-107k 
90k-  81 
97k-  98 
91k-  91H 


114)^-114^ 


117    -117 


102    -103 

103k-103% 

124M-125 


106%-107 
109    -110 


93    -  93 
109    -109 


108k-109k 
80-86 
34k-  39% 
21H-  25J* 


138%-139k 
137  -138^ 
115    -115 


July. 

Low. High 


99k- 

103k- 

94H- 

8l%- 


100 
104% 

97 

95 


95k- 

102%- 

108M- 
90%- 
97% 
90  - 
90y 


•  98% 

■103k 

■112k 
-  91 

■  99 

■  90k 

■  90V4 


125%-128 


103%- 

124% 


104  J* 

124% 


104%-105 
110    -110 


109    -109H 


109^-109  k 
82  -  84% 
35U-  39k 
26    -  2flk 


AUGUST. 


Low.  High 


99k- 
103%- 

9ak- 


94k- 
97    - 


100 

104% 
97 

95 

97 


94^-  95%j  93>^  95 
102% 


109  y 
90k- 
93k- 
90    - 


-104k 
110 

9m 

9gye 
90% 


Sept'bkr. 
Low.  High 


98%-  99k 

103%-104% 

104k -104k 

95%-  97 

94^-  95 


117  - 
126k- 
103%- 


118k 

121 

104k 


104%-I05k 

110  -110k 


109    -111% 
77-86 
38    -  44Vft 
2d    -  30 
92    -  92 


136k-137 
l3Jk-13d% 


uv:%-io2%'io:   -loar* 


135%-I36k 


I0.3k-105 
104    -104 

un  -114 

90  -  90?« 
97 J^-  98k 
89    -  90M 


108    -108 
118    -117 


104H-104k 


105k-106 
107k-107% 


128    -123 
108«-I10js 
80%-  84 

;«k-  40k 

26    -  29k 

108k-108S4 


136    -136 


112%-113%    ...    -    ... 

i 

l02k-10eT<  102    -102 


October. 


Low. High 

97-99 

100    -102^ 
100    -100 
95K(-  96k 

92k-  94% 

94%-  94% 
114«-114k 

93    -  95 

99H-102 

107    -111 
89    -  90 

96    -  98M 
88k-  90 


116    -116 
125%-125% 


NOV'BER. 


Low.High 


95    -  97X 


DKC'BKB. 


Low.  High 


97    -  96M 


lOlHi-102     101    -102J< 


101    -101 
90%-  92 

90><-  92 

92%-  92% 

94    -  95k 
100    -101k 


aaa-  S9k 

V    -  96% 

•'  f  ,-  89% 


lOZH-lOiH 
89    -  92 

88k-  91« 


91-96 
100^-102^ 


94    -  98 
88%-  90 


116    -116% 
126    -123 


104%-104%  105    -10 JH,  I02k-103 
L21%-122     122    -122      l22k-133 


105H-106 
107    -107 


108    -109 


l05k-106  105%-107 
107\4-10,'<  107% -109 
106    -106 


107^-108 


I0ti%-106% 
107%-107« 


121%-12134J123    -122    ;  122^^-122% 

108    -110    |106%-107k  104.'r;-107 

77    -  60%j  74    -  79       73    -  76)i 

37    -  43k   85-40       34    -  36k 

25M-  30%   25%-  23      24    -  26M 


i;«  -136%jl36%-137  135%-I3ak 
134%-136  |l3ok-lS6k|l33  -ISok 
ll3H-114%|ll3k-113%|114Hi-114% 

..    -  ....   ...  -   ....  10.;  -102 

102    -102    llOl    -101k  100    -IQg 
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BOND8. 


Cent.  I'ac— SceSo.l'.Co. 

Chetiapenke  &  Ohio— 
SeriexA,  (cold,  l!M)M.(i 

niortKase,  1»l  1 <• 

tat,  con.,  K..  1»39...  •') 

General,  199i 4k 

CraiffVal.,  Imi,  gold..'} 
R.&A.D.l8tcon.'S»  4 
'2dcon«iol..  198»  -1 
Warm  Sp.  Vnl..  1m..,'> 
Ellz.  I.ex.  ifc  B.  S.....^ 

ChlcHKO  Si  Alton— 
Sinkinif  land,  1»U3..(i 

UcfundhiK,  1949 3 

liailwa]!,  1930 3!^ 

Resiistered... 3f- 

Chic.  Burl.  &  Quincy- 

CoDHOl 5 

Denver  DIt.,  lU^i..4 
Illinois  Div  ,1949.3k 
Iowa  Div.,  sink.  fd..  .3 

1919  4 

Nebr'Mka  Ext.,1 9^7.4 

S.  W.Dlv.,  19il 4 

Debenture,  1913 3 

Han.  &.  8t.  J.,  conH..(> 

Chic.  &  tast.  Illlnois- 
1st,  sinkiuK  fund —  (> 

Istconsol.,  (told t 

Gen.  cons.  1st,  1937-3 

Resist  ered 5 

Ch.&In.C'l  Ry.,l8t.3 

Chic.  I.  ttc  Lou.  — Ret.. (i 

Refunding,  1947 3 

liou.  M.  A.  &  C  l8t.(i 

Chtc.  Mllw.  &  St.  I'.- 

Consol.,  1903.  7 

Terminal & 

Gen.  M., "A"  1989. .4 

Resfiwtereil 4 

Gen.M.,  "B"  19S9.3k 
Chic.  &  1..  Sup.  Div. 5 
Chic.  &  J\lo.  R.  Div.. 3 

Chic.  «fc  Pac.  Div « 

Chic.  &  Pac.  W.  Div. 3 
Dakota  <&Gt.  So.  ...3 

Ist  H.  «fe  D.Div 7 

1910 3 

Ist  I.  &  D.  Exten * 

1st  L.n.C.  «&»., 'I9..3 
mineral  Point  Div... 3 
Ist  So.  irilnn.  Div  ...Ai 

let  So.  West.  Div l> 

WIs.<fc  Min.  Div 3 

M.  <&No.,  Ist,  1910. (> 
1st  on  ex  .,  1913..  .0 

Chic.t&Nortbw.  Con. 7 
Gold,  coup.,  190'^.... 7 

Gold,  res..  liiii'Z 7 

Exten.  bonds,  19'm..4 

Uegistered 4 

General,  19S7..       3k 

Sink! nor  fund, coup b 

Sinking  tunti,  coup  . .  .3 
'^5  yrs,  deben.,  1909.3 

Regiotered 3 

30-year  deb.,  19•.^1..3 

Debenture,  1933 3 

Mil.dSc  Mad.,  Ist.'OS.ti 

North.  Illinois,  Ist. .3 

«tt.C.F.(feSt.P.,lst.3 

Win.  <fc  SI.  Pet.,  •.4d..7 

M.L..  S.Jk  Wist. ,".41  .e 

Ext.  t&  Imp.,  8.  f. ..  .3 

Ashland  Div.,  lst..(i 

iMicb.  Divisiou.lsl.fi 

Incomes,  1911 <i 

Chic.  R.  Isl'd  &  P.  Ky.e 

Registered d 

General,  19SS.  g 4 

Registered 4 

Coll.  tr.,  Ser.  B,  '04  4 
Coll.  tr..  Ser.  C, '03..4 
Coil,  tr.,  Ser.  U, '10.4 
Coll.  tr.,  !'er.M.,'13.4 
Coll.  tr.,  Ser.  N, '16.4 

Railroad,  ItiiO'Z 4 

Registered 4 

D.1>1.<&  F.D.l8t,'05.4 

Ist,  1«03 'Z\i 

Keok.  Si  Des  M.,  Ist. 3 

Chic.  St.P.  I>Iin.  <&:  Om.O 
Chic.  St.  P.«fci>l.,lst..6 
No.  Wis.,  lot,  1930..6 
St.  P.  &  S.  City- l8t. .« 

Chic.  Term'l  Tran8t..4 

Chic.  <&  W.Ind.-Gen.O 

Ch.  &  W.  xnich.,  'ai    3 

Choc   Ok.  &  G..  1919.0 

Ctn.  Hum.  Si  Dayton— 
Cin.  Day.  <&  Ir.  1st... 3 

C.I.S.1..&:C.  I  j(j.  yj^  jL,, 


.lANUARY 


Lovp.Hlgh 


113J^-1139il 
106>i-107k 


104    -104H 


lOl^-lOlJ^ 

103Ji-1039i 
87J^-  88 
84H-  84H 


lOtM-WZH 
102)^-103J^ 

loa  -102M 


111  -iiik 


109    -109H 
121M-122 


122>i-123J^ 


126  -129!, 
113  -114i^ 
113J6-113J^ 

182>^-185 
112  -112 
110J4-114>4 

10411-104% 


118%-121 
114i^-116k 
116%  llf?4 
112M-112^ 

108}^-108J^ 
1821^  182kS 


114  -115J4 
113M  114% 
110>^-116^ 
U5  -115 

140  -141 
1031^  103% 


115  -115 
108J6-109 
108M-109 

115  -115 
121^^-122 


128  -12SJ6 
1393^139Ji 
128    -130 


10554-111 
109    -109 


110^-110^ 
139>i-140Js 
140    -140 


129><-129}4 
87    -  90 


105    -110 


Febh'ky. 
Low.  Hieb 


114  -114k 
116?i-1169< 
120%-121H 
107H-111>^ 


104?f-105 


March. 


Low.  High 


1145i-115 
117    -117 

120%-123 
107Ji-108k 


102    -102J4 


87M-  88 
84    -  84^ 


105  -105M 
lOa^tf-lOm 
102M-102k 


106    -106 
111    -111k 


109^-110 
121!-^-]  22 

112>i-112i.i 

123?i-124^ 


127  -129 
114  -115 
113K-11354 

183?i-186 
113    -113!4 
113Ji-114}^ 


123  - 
115J«- 
120  - 
115  - 
122^- 


123 

115% 

120k 

115 

122k 


10l'>^ 
115>8 
lUk 

116    • 


138k 


-116 
-114k 

-116 

-120?^ 

■139k 


117    -117 

Hj9k-109k 

108kl09k 


122    -122 


137k-137k 
142>4-142k 

130    -130 


llOM-111% 


104k -104k 
87>fr-  87k 
84  -  845a 
83%-  83% 


105M- 
101  - 
10254- 
116ti- 

niH- 

99^- 

I09k- 

119    - 


105% 
102 
103k 
116H 

111k 

100 
110 
119 


112k-112k 

124k-125k 
124^-124^ 

128?^-129k 
115  -11.5k 
113M-113?i 


115    -115 
II414-II6M 


120k-120k 

1165^-118 
120    -121k 

123J4  123M 


119    -119 


116  - 
115  - 
I18k- 
116k 
122  - 
138  - 
103%. 
103% 


116M 
115 

118k 

117 

122 

138 

104 

103% 


April. 


Low.  High 


112    -112 
114    -114 

I22k-123k 
107%-108% 


1045i-105k 


85-86 
8414-  84% 
S3H-  83% 

105k-105% 

lOlk-lOlk 
102M-103 

lllj^lllk 

109M-110 
119M-119% 


I38k-139 
125%-126k 


129k-132 
115    -115k 
1149^-i»l4?4 

188    -198 

116M-116}ii 


124)^-124% 
121^-121?^ 

124    -124 
110    -110k 


117    - 


118    -113 
109k-109k 


140k-140k 
140%-140.% 


129% -130k 
86    -  Si 


110J4-110k 


n7^-ii7k 

122    -122 
109k-109k 
119%-119% 
l'!5%-126% 


131    -131k 

129M-131 

110Ji-112?i 

in  -112 


140    -141 
Ul%-141% 


130k-130% 
87k-  90 


121k 


104k- 
104    - 


117k 
121% 


104k 
104 


May. 


l/ow.  High 


112    -112M 


I19k- 
108  - 
108k- 


121 

108k 

115k 


85 
84 


85 


105%-106H 
102M 


.lUNE. 
Low.  High 


114k-114k 
119  M- 12092 
108  -108k 
116  -Ufl 
104%-105k 
ICO    -100 


102%-102% 
85  -  85k 
85    -  m 


106k5-106<« 

roik-102 

102?^  102    -102% 


105  - 
109k- 

107k 
IIHH- 

114  - 
139k- 

124  - 

125  - 
131M- 
116  - 
114M- 


105 
110 

109% 
118^ 

114 
139k 

124% 


325 
132 
116 
115 


lO0i^-lO9J^ 

108  -108k 
U8?4-119 

HI  -111k 
I3(ik-l-9k 
124%-124% 


117k 
121%- 
U5M- 
123k- 


118% 

116%- 

120M- 

123M- 

138 

lOlM 


117k 

121k 
124 


117 
120^4 

123M 

1X8 
104-% 


110    -110 


121k-124 


119k-119k 
136%-137-3/, 
126?i-128 


131^4-132 

112    -113% 
lllk-112 


98    -  98 


109J4-110k 
141    -142 


127%-128}4 


109    -109 
il3M-113H 

115k-115k 


107k-107k 


107H-107k 


114 
123 


-114k 

-123 


133%-134 


110% 
131k- 


110% 
131k 


110?4-112k 


99%-  99% 
141%-141% 


885i-  90 
118    -119 

114k- 114k 
I139i-113j!i 


132k- 132k 
liek-117 


185    -185 
114%-114% 
117    -117 


121    -121k 
1235^-1235^ 


117   -117 


13831- 

lOlM 
lOl^i- 
107    - 


138 
101k 

loik 

107 


106%-106k 


109    ■ 
107%- 

I15k 
123k- 


109 
107% 

115k 

123k 


116k-116k 
133%-134k 
128k-126k 


131k-131k 
lllk-112M 


100^-100}^ 
99%-  99% 

99 Ji-  99% 


138}i-138k 


140    -140 

128?^-129% 
90    -  M% 

il7U-il'7H 


•IDI.T. 


(jow.  High 


120    -121 
108%- 108k 


98    -  99% 


102%  102% 
85    -  86 
83    -  833i 


in2?i-] 03 

l(ia3i-102fe 

«»k-ioo 

1(4%  104% 
109    -109% 


AUGUST. 


Sept'beh. 


Low.  High 


UQJi  120k 
108    -1089^ 


84k-  86 
81?i-  83k 


103    - 

100k 

19    - 

111%- 


103% 
1005-4 

114?, 


1075i  109 


103M-103i4  108%- 
119    -119 


111    -111      111J4 
139%- 139% 
■l23k-124?4  121% 


10??^ 

111k 
124 


i29Ji-i:a 


132 

116 


-132 
-116 


188  -IS-ih 
U2%i-1125a 
114%-114% 


U514-115I 
1 17^-118% 
1133<-113?4 


108%- 
114% 


108% 
114% 


117%-118k 


135% 
1015i- 


I15k- 
10S% 


l?6k 
10154 


115% 
108% 


ia3%-133% 


189    -18i 
112%-112k 


114i4- 
117% 

120% 
107%- 


114k 

iiTJi 
120% 

107% 


11414- 

117%- 

120k 
135  - 
101%- 


114k 

117% 

120% 

135 

10154 


Low.  High 


114    -114 
I195i  120 
105k-106% 
113k-113k 
103    -103 


«4k-  85k 
81    -  62H 


103»4-103k 
98k-  99k 


108  -lOSk 
n6%-116% 

Ulk-Ulftj 

123k-1235i 

123k-123k 
131!4-131k 
117    -117 


190    -191 


113    -113 


USJ4- 
113    - 


118k 

113k 


116 
115 


-116 
-115 


107k-107k 


109 

107 


-109 
-108 


.  125    -125 


129%-]  29k 
127%-!  28 
110    -110k 


i(iOK-ioo% 

99%-  99k 


91%-  91M 


138k-139 
138k-138k 


88    -  89k 
1175^-1175^ 


1145i-n4% 


1285:^-12854 
128%-128% 
1089i-10954 


137%-138 


69    -  90 
118M-118k 


135M- 
t02    - 


135k 
102 


OCTOBEK 


Low.  High 


119    - 

101k- 

113    - 

103    - 

99 

106% 


120% 
106k 
113 
103 
99 
106% 


82k- 
79    - 


8314 
81k 


103J4- 

93%- 

103 
108 

1:6    - 

lUk- 

123k- 

123k- 
131    - 


1035, 

100 

-103 
-109% 

-116 

11154 

123k 

123k 
J31 


194%- 
113»4- 
113%- 


194% 
113h 
113% 


121k- 
116  - 
118-54 
112k- 
1215i 


191 
109 


121% 
116 

119k 
nay, 
122 

-191k 
-109 


NOV'BEK. 


Low.  High 


109%-109% 
112    -112 
118    -llfek 
104k-106k 
112    -112 
103k-103k 


82%-  82k 
785<-  81 


104 
101 
98 


-104% 
-101 


107%  107% 


lOflk- 
117 

112M- 
120    - 


123  - 
130  - 
117%- 


-118 

112% 

121 

123 
132 
117% 


113k-113k 
113    -113% 


Ue%-119k 


118k-119 


108    -108 


114M-114k 
128%- 128k 

1085i-1095a 


138    -138% 

137%-137k 
129    -129 
89    -  90 


136    - 

102  - 
101k- 
107%- 
106%- 
106    - 

100k- 

103  - 


130 

102k 

102 

107% 

106?^ 

106-% 

106% 

108k 


115    -115 


108 
107 


133    - 
123k- 


-108 
-107 

-133 
123% 


128 
129 
108 


-128^ 

-129 

■lu9k 


92    -  92 


138%- 
138%- 

125"-^- 

87%- 

117    - 


138k 
13t!H 

125k 
89 
117 


118%- 119k 


134 
t03 


-135 
-103 


102%  102  !>« 


106% 
105%- 

U8%- 

117k- 
106    - 


131%- 
124    - 


106% 
10655 

118k 
11S% 
106 


131% 

124 


12854-129 

128%-128k 

108%-108% 


82%-  8ek 


93    -  93 


138%-138% 
135%  135% 

126    -127 
86    -  87% 
11654-U654 


Dec'bef 


LowHigl 


113  -113 
11654  118! 
102    -105 

102k-103J 


101      101 

82k-  83! 
78    -  81 


104%-104! 
97%-  98! 

107    •  107! 


106k-106! 
117    -117 

109%  109! 
136  -137! 
120%-121 
120  -120 
121k-121! 


113%-113! 
113  -113! 
Ill    -111 


115%-115! 
118%  120 


115%-116 
115    -115 


134V4-134! 


105    -107! 
104%-104! 

107  -107 

108  -108 
105%-105! 


124    -124 


128%-129 
108%-1085 
99-99 


83%-  87) 
86%-  865 
t7k-  97) 


134k-135>. 
136    -136 

l?5%125> 
85    -  865, 


113%-114 


Januaky  3,  1903.] 
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1902— Continued. 


BONDS. 


CI.  Cln.  Ohlc.  &  tit.  !>.- 

General 4 

Cairo  Div..  Int,  'J9..4 
Cin.  Wab.<&ni.,  lBt.4 
8t.L..Div..  ltit.1990.4 

Keeistered 4 

8pr.  <&C.  I>IT,  lBt....4 
C.I.St.  I-.A:0..  lMt.4 
Cin.  San.  <&  CI.,  con. 3 
C.  C.  C.  dc  I.,  consol..? 

General  connol 6 

Feo.  <&  £••  I  Mt.  con8..4 

IncomcH,  1990.    ■  -4 

Clev.  Lior.  &  W.-lst..5 

CI.  <k  Mall.  V.-1938.  5 

Colorado  >Iid.-l8t.3-4 

Ist,  Kold,  1»4r 4 

Col.  &  So.-l  8t,  g.''.i9.4 
Delaware  Sz.  Iludaon— 
1st,  Pa.  Div.,  1917. .7 
Alb. *&SuHq.,  lst,KU.7 

iMt,  coup.,  guar <> 

l8l,  renistered  6 

Ren.  &  Sar..lNt,"^l.'7 

Keaisiercd t 

Del.  Lack.<fc  West'n- 

1907 7 

Morris  dc  Essex,  l8t.7 

Consol.,  ffuar 7 

N.Y.  L,.  «fe  W..  Ist...  « 

Constrnct'n,  19'^3..5 

Term'l  &.  Iinpr'int..4 

Syr.  Binsh.  <&  N.  Y..7 

War.  RK.,  1st,  ref.SH 

Denver  &  Rio  Graudo- 

Consol.,  193« 4 

Ist  consol..  1936.. .4^ 

Improvement,  19'^8.f^ 

Denv.  «fc  So.  VVent.tren.S 

Oet.<&niack.-l8t  llen.4 

Gold  4 

Detroit  South'n,  1st. .4 
Ohio  fou.  Div.,  Ist.. 4 
Duluth<&  I.  R.-l8t...5 
D11I.S.S.&  Atl.-1937.5 
E.  T.  Va.  dk  Go..— See  So. 
Els.  Jol.  &  E.-lst,  e..3 
Erie- 1st,  Ext.,  19 17. .9 

ttd,  Ext.,1919 5 

3d,  Ext.,  19-^3 4k 

^4th,  Ext.,  19'.40 5 

3th.  Ext..  19!i8 4 

Ist,  consol.,  ffold 7 

Ist,  cons.,  K.,  fund'K.7 
1  St  con.  prior  lien,  sA 

Reirlstered 4 

1st  con.  Ken.  I.,  '96. .4 
Penn.  coll.  tr.,  1931.4 
Buff.  N.  Y.&E.,  lst.7 
Chic.  <&  Erie,  Ist,  K..3 
Jefferson,  1st,  guar...'} 
LonK  Dock,  cons. '35. 6 
Coal  Jk  RR.,  1  St, "Zi.H 
Dock  i&:  Impt.,  Ist. ...6 
MIdI'dot  N*.  J.,  1st... 6 
N.  Y.  Sus.  dt  W.,  rel.3 

•.id,1937 4H 

Gen.,  Kold,  1940....ri 

,  Term'l,  Ist.  1943.. 3 

Wllk.<kE.,lst,'4-2.3 

Evansv.  &.  T.  II.— Con.6 

1st,  ven.,  1 94'.^,  eold.3 

Wit.  Veroon.  lsl,"^3.6 

Ev.  Jk  Inds.— 1st,  con.. 6 

Fl.  &  P.  Mq.-Sft  P.  Mq. 

Vla.C.dk  P.-Con.,'43.3 

Ft.  W.  d:  D.  C.-l8t....« 

Ft.  W.  &;R.  Gr.-lst  .4 

Ualv.  II.  <Sc  II.  ot'ii'Z..  3 

U.H.&S.A.-iffS.P.Co. 

Ga.  <S£  Ala.— 1  St.  con. .3 

Ua.Car.  <&:  N.— Ist, an. 3 

(5a.  Pacific— A'cc  ^outll'n 

IJ.No.-C.B.dk  Q.  cl.tr.4 

Refftstered 4 

llock.  Val.— Ist,  con,4H 
C.  (&U.  v.,  Ist,  ext..4 
H.  E.  &  W.T.-See  S.  P. 
H.  Jk  T.  C.—See  So  Pac. 
Illinois  Central- 
ist, sold,  1931 4 

1st.  eold,  1931 3k 

Gold,  liiS'i 4 

Oold,  1953 4 

Reitistered 4 

Iiouisv.  Div.,  Kold.SH 
St.  Louis  Div.,  Kold..3 
Gold.  1931.  ...  3k 
Western  Lines,  lst..4 
€.  St.  L..  i&-  N.O.,K.cp.5 

Registered 0 

Gold,  1931 3H 

Memp.  I>iv.,  Ist. ...4 
St.  I..  >*o..  l"l,  aril.. 4 


jANfJARV 


Low.HlKb 

1029!i-104 
102    -102 


103Ji-303k 


105    -106 

134>i  134H 

98k-lC0H 
70-80 


127H-127k 
82  -  H4'M 
82M-  84'4 
91    -  93M 


120  -1?0H 
136^-130^ 
137J6-137% 
l33J^133k 


101   -ie2k 

111    -112 

llOk-llOk 

89k-  90 

92k-  »2k 
86  -  8»>^ 
93k-  95 

111    -113 


I16k-115k 
121    -122 

121  -121% 
I085i-109M 
140^-141 

985i-100 

88!^-  90 
94k-  95k 
133    -133 
I23k-124k 
106    -106 


m9<-116Ji 
llOk-llB 


llOk-UOk 
116    -116 
112k-H3 
123)^-1231^ 
108fti  UO 


106    -10834 

88M-  88k 

103    -IO6J4 


109k-109k 

# 
95k-  97 
9554-  »iH 

107M-I08k 


115    -115 

105k-10(^?i 
105    -100 


114J4-1145< 


104k-104X 


fEBK'KY. 

r.<ow.UiKb 
103    -104 


103    -104 


100k  101k 
785^-  82k 


84M-  87 
84    -  8flk 
91k-  94% 


1159^-115^ 

nm-nm 


130% -136% 

1379<-]38 

1.34k-135 

103k-103k 
116M-ll6?i 


i02Ji-102% 
lllM-112 

m  -  90 


84k-  86?fi 
«3k-  95k 
113k-113k 
I12k-114 

115    -115 


140^-142 
139    -139 


87k-  89 
93M-  94 


124^-125 


117k-117k 
116H-116M 


109    -109 

ll3k-114k 

110^-111 


106k-106k 

107    -114J4 

88-89 


05«-  96k 

95^-  96^ 
108?<-109k 


116    -116 
105^-105% 

105    -105 

lOOk-lOOk 


113k -113k 
129k-130 


MARCH. 


Low.  High 


103k-103k 
102    -102 
lOlk-IOlk 
104     -104k 


1059^-10.5^ 
115    -115 


100J<-t03 
80    -  81»4 


85«-  m% 
94)^-  95 


117%-117J4 
137    -137 

11C^116J6 
104  -105k 
117    -117-^ 


1029^-10314 
11054-llOk 
111    -112 
88k-  89k 


APRIL. 


MAY. 


JCTNE. 


Lo w. High i Low. High  Low. lligb 


JCLT. 


Low.  High 


103M 
102 


1049^' 103Ji-104k  102    -102k  102    -102k 
■102  -    ....i  ...    -    -    . 


1043i-104?:i 


1039<i 
1029« 


•10.'?9^ll03Ji-l''3%  102    -102 
■103k !l03k-104      ••••    -    ••■ 


115k  llSk 


99k- 

75    - 

114k- 


85  - 
85k- 
94    - 


108?!i- 
I51k 


100 
7C>H 

111k  I 

80 

85?^ 

96mI 


133  - 
100  - 
72  ■ 
I16k 

84    - 
84    - 

om- 

!144 


..|U39fi-1139^ 


138 

1399^ 

136k 

117 

103?^ 


109H 
151k 


-138 

-141 

■136k 

•117 

■103>g 


1.38 

101     i  99    - 
75        73    - 

116k     ■     ■ 

-  ....jl28    ■ 

-  S5'4f  84    - 

-  85^,  83k 

-  96        U4k- 

-144     i  143 

-  ....  109 


100k  1 100    -100 
74     '   72k-  '3 


128    I  ...    -    ... 

85k:  •  ••  -  •■• 

85k:  83    -  85 
96^1  90yi-  97 


-143 
-109 


94    -  94 

86!^-  869*; 
92k-  93% 
115    -115 


115    -115 


I03k- 
112  - 
111    - 

83    - 

94    - 

86M- 

92k- 

U29^^ 

i  114%- 


117    - 


104k 
112 

89^ 


138    -138k 
98%-lOOH 


87Hi-  87% 
93k-  94 


125    -125k 
108    -106 


117  -118 

117  -118 

102  -102 

no  -llOM 


lllk-112 


112k-114 
89    -  92 


111k  iiik 

95%-  06 
94k-  95k 
108k-110 
106    -106 


104k-10iH 
105%-106 


101    -101 


95 

87%. 

95 
1129* 
114% 


117 
116V6 


138k- 


87^ 
93% 

125% 
103%- 


139 

100% 

88}4 
-  96 


125% 
103% 


118k-118,k 


117 
103 


-117 
-103 


I47k 
U7k 


•U7k 
■147k 


117k-117k 


- 

135    -135 

140    -140 

137    -137k 

137    -137 

135%-1.365< 

118M-118!«i 

117    -117 

....    - 

102    -103^ 

114^-114^4' 


104>4-104k  lC3%-104k 
110>s-110ki...      - 
111 
87 


94k- 

87^- 
94     - 

115    - 

1129«i- 
118  - 
1189«- 

120 


-U£k  109%- 

-  88       84k- 

-  ....  101 
95k 
87% 
94% 


111 

90 

101 


8-.k- 
93  - 
1129^1 114k 
ll.^J     !115    - 

113    |il4    ■ 

iiK  :  ..    ■ 
n^  119M- 

120 


AtrorsT.  iSept'bek.  orrouEtt.  Nov'ber.  Dec'beu. 


Low.  High  Low. High  Low.  Hlgh| Low.  HighJLow.  High 


101%-102Ji 


109  -110 

90  -  91 

102  -102 

94  -  94k 

8«k    869^  86% 

94        94  -  94 

115      114  -115 

115        ..  -      .. 


114 
119M 


138 

136    - 
99% 

87k- 
94k- 


139    1 133% 
136 


139 


100k 

88M 
9596 


139    -U0J4 

139    -139 

lOOk-102    I  9894-100 

...      98k-  98k 

89       86k-  >i'H 

95H    949fi-  9596 


879i- 
94k- 


115%-116 


112    - 

89k- 


95%- 
94%- 
103k- 
106%- 


115% 
92k 


9ek 

96 


123M 
136>4- 


115% 
117    - 


116k 
115k 
123 


114 


124      123k- 
136>i  137H- 


124 


115% 
117 


137M 


123k-123k 


109    -110 


...  |10tt    -109 

■116k'  ...  -  .. 

-115k]U4k-114k'  •■•   -   •. 
■125k'l:a6k-126k  121k-122 
-    ...  j     ..    -    ....  108%-109H 
...    112   -112    ,....   -   .... 
-115       ...   - 


114    -116k 

89k-  90% 

102    -103k 


113    -113%  112k-114 


90    -  90k 


87k-  87 


102    -102y 

l02%-102Hi 
102%-103k 


101%  102k^l00    -102 

...    -      ..    101k  101k 
100    -100 
103    -103% 


102%-102% 
11396-1139^ 


100    -10096 

73     -  75 

11654-llOM 


83    -  83% 
94M-  95 


113    -113 


114k-114k 


100    -100k 
75    -  81 


103    -103 
103    -103 

102    -103 


98    -  99k 
76k-  81 


8296-  8596   82    -  8:5^4 
92    -  91%:  91    -  94 


10(J    -106 


101    -108 

lOlk-lOlk 
10196-102 


116    -115 


99    -  89k 
76Ji-  78 


80    -  82 
91    -  itiii 


1439^-14.-% 


115k-115k 


102>6-102k 

109%-109% 
89    -  90 


....  -  ....  114%-115 
135%-135%  ...  -  ... 
137  -137  ...  -  ... 
132%-133% 


959s-  96M    93«-  97k    95    -  96« 
94-%-  95k,    ••■    -    ....I  95    -  95% 


lUk  llOk-112      11096-111 
105%    ...    -    ....     ...    -    ... 


ll!■^%-^l5>6.... 


108    -109 


105    -105k 
105k-105k 


106    -106%  106k-10ek  ....    -    . . 
103k-10.S%  104k-104k  104k-104k 
104!i6-1019ft'   ...    -    ....;  -    .. 


loik-ioik 


....    -    ....1   87%-  87k 
....    -    ....il0OJ6-100% 

180k-131     [131     -131 

10496-10496'    ...    -    .. 


101    -101     jlOO    -100 
127X-127kl   ...    -      .. 


-    ....  106%-106% 


93k-  93k 

86    -  86% 
93k-  94 


101    -102k 


86    -  86 
93    -  94 

115    -115 


112    -11.39^ 
103k-103k 

99k-101k 
108k-110 
110    -110 

102k-102k 

85%-  86 
91    -  91% 
114    -114 


119%- 

140%- 

99    - 

86M- 
93    - 

123k- 
106    - 

117    - 

U496 


119% 
140% 
100% 


87k 
93k 

123k 
106 


121 
11496 


107%-108k 


I09k-110 


I12k-115 

88-39 

105k-105k 


95%-  96 
ii596-  96 
108%-10996 
106    -106 


115    -115 


133>6-133% 


103 
112 


-103 
-112 


10096 
1J5  - 
110    - 


92    - 
113%- 


101>4 

105 

110 


92 
114 


119>i-119k 


... 
I13k-113k 


117 
137 


137    -137k 

136    -136       ...    • 

99k-10UH:  97k- 


85k-  «7k 
92    -  93k 

123%-124 


116%-n6% 


a4k-114k 


117 
137 
■  99% 


84  Ji 

91 
130 
123    -123k 


86k 

04    I  9. 
130 


137M 
97k 

84    ■ 


93k 


8596 
93k 


88    -  99H 


I01k-1029i 

101    -Ur^ 

99k- 99k 


98k-  99k 
'.o  -  M14 
114    -114 


78k-  »"-i 
90    -  93 

140)^-140^ 


132M  132M 
13296-132k 
102    -103 


lOOH-lOlH 
106    -106 
106    -106 


91H-  91k 
114    -114 


112    -112 
Ild%-116H 


...    117    -117 
■13796  137%-138 
97H-100 


83    -  87k 
91    -  82M 
127k-128 


120k-120kjll8k-120 
134k- 


-135k  134    -134 


114    -114k 


103 

no 

114 


108H 
-110 
-114 


107%-103 


lUk 
l21    ■ 


lUk 
121 


113%-llS9i 

ll-^-112« 
114    -114 

105    -106 

nok-ni 


113k-115 

87    -  87% 


114  -11696 

103  -105k 

112  -112 

112  -112 


95k-  96)4    94*4-  S»6% 
94k-  95k    94)^-  ^h 
108%-109%  107k-l<J9 
106    -106 


n2k-ii496 

86)4-  87 
lOi    -102 

111    -111 


10496-105k 


104%-105k  lOlk-105 


98%-  98% 


98%-93« 


I03k-lll 
t6«-  86k 
103    -103 


95%-  96V4    »4k-  96k 
9496-  949i.    93    -  95H 
107%-I09k  10796-110 
106k-105k 


U3k-113H' 


103k-104 


98k-  »8k   '  8k-  »8k 


98H-  98H. 


nik-iiik 

I27k-137k 


....'no  -no 


i-i7k-ia7k 

126k-12«)4 

ioeH-iao% 


104    -104 
L02k-103 


12;    -127 


t05    -105 
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BONDS. 


.lANUARY 


Low. High 


Inil.  Dec.  &  WcKt'n- 

l«t,  Boltl.  1935 3 

Int.  Kuar.,  Stt  1935.-5 

IimI.  Illinois  &  lown— 
iHt,  sold,  1050 4 

Internat'l  «&  Gt.  No.— 

l8t.  1919 6 

ad,  1909 5 

3d,  I9'.41 4 

Iowa  Cent.— 1st,  sold. .3 
Itefundintr,  1951 4 

Kan.&IVI.-SeeT.&O.C. 

K.City  So.— Ist,  1«50.3 

Ken.  Cent.— See  L.  &■  N. 

I,.  Erie  «fc  ^ye8l-lst...5 

tin 5 

Northern  Ohio.  1st. .3 

L..  Shore-See  N.  Y.  C. 

L,eh.  Vnl.  (Pa.),  coll. ..5 

t.eh.  Valley,  N.  Y.- 

Ist,  guar.,  sold 4k 

Itegistered 4>> 

Leh.  Val.  Terni'l-lsi.S 

L.eh.Val.Coal— lst,su.3 

L.eh.  «Sc  N.  Y.— let,  gfk.4 

Liong  Island— 
Ist,  coiisol.,  1931  —  5 
Gen.  mort.,  193S....  4 
Ferry,  Ist,  Id'i'i.  -AM 

Unified,  1949 4 

Debentures.  1934-...5 
N.  V.  B.  &  I>I-B.,con.3 
N.  V.  dkR.  B..  Ist... .5 
No.  tab.  Branch,  let  i) 

laouisville  &  Nashv.— 

General <i 

50-year,  gold,  1937.5 
Unined,  gold,  1940.. 4 

Regl  ster  ed 4 

Col.  trust,  g.,  1931.. .3 
Coll.  trust,  5-'^0s....4 

E.  U.  <Sc  N.,  Ist e 

IiOuisv.Cin.<&  Lex.lM 
N.  O.  &  Mob.,  l8t....6 

2d « 

Fensacola  Division. .<i 
Pensac.  <&  Atl.,  Ist-.^i 
St.  L.  Div.,  1st, ':il.« 

•2d,  19*0 .....3 

Ken.  Cent.,  1987 4 

L,.JtN.&Ill.<S5i>l.lst4k 
Na8h.Fl.«fcS.,l8t,g^i.3 
So.  &,  No.  Ala.,  s.  t...b 

L..N.A.&C.-^eeC.I.&L,. 

Manhat.-Con.,  1990.4 

Registered 4 

ITletropol.Elev.,  lst..() 

Mex.Contral— Consol.4 
1st  consol.  income. ..3 
t2d  consol.  income  —  3 
Coll.  trust,  1907. ..4H 

Mex.  Nai'l- .id,  inc.,  B, 

Tr.  Co.  ctfs.  deposit. 

Ist,  (is,  Tr.  Co.  ctts — 

Mich.  Cent.— -See  N.  Y.C. 

M.L.S.tkVV.— s'ee  C.&N. 

M.  <fe  N.-SeeC.M.»&S.P. 

MInneap.  &  St.  Louis— 

1st,  gold,  1927 7 

la.  Ext.,  1st,  1909. .7 

Pacific  Ext.,  1st 6 

Southw.  Ext.,  1st 7 

1st,  con.,  1934,  g  — 5 
Ist  &vet.,  1949 4 

Mo.  Kan.  &  Texas— 

Ist,  gold,  1990 4 

2d,  Income,  1990 4 

Ist,  exten.,g.,  1944.5 
St.  Louts  Div.,  l8t..  4 
Dall.  i&  Waco,  1st.. .5 
K.C.&;  P.,lst, 1990.4 
M.  K.&T.ofT.,  lst.5 
Sh.  S.  Sc  So.,  1  St  gu..5 

M  o.  Kan. t&East. —181.5 

Missouri  Pacific— 

3d,  1906 7 

Ist  consol 6 

Trust,  gold,  1917. ...3 

1st,  coilat.,  g.,  1920.3 

Cent.Br'ch  Ry.,  l8l.4 

Pac.  ot  Mo.,  1st,  ext..'l 

'2d,  193S,  ext       ...  5 

St.L.&I.M.gen.&  l.g.-i 

Stamp.,  gu.,  1931. .3 

Unify.&ret.,  1929.4 

Mob.  &  Birm.-1945..4 

Mob.  J.  «&  K.  C.-l8t..3 

Mobile  «fe  Ohio- 
New,  gold,  1927    ...  t> 
Ist,  i:xteii.,  l<*A7....t) 

Gen.  ii.ort.,  193J? 4 

Montoroiii.  Div..  1  si.. 3 

St.L.Jk.-  tair<  ,  ciji.tr. <! 

Giinrii  niepd.  1  '•:{!.  > 


100    -100 

123  -125k 
100^!  102H 

75  -  79k 
116^-117H 

95    -  05 

71M-  72 

120i^-120k 
116    -117 
11.3    -11.3 

109    -109 

109    -110 

1189^-119 


121J^-131k 
102    -102 

93    -100 
111    -111 
110    -llf5 
ll->i4-112k 
lU!<j-114k 

118M-119k 

lOOJ-^-lOlk 
100    -100 

lOOM-lOl 


128!^-129%i 
122    -122k 


99    -100 
IIOM-IIOM 


105^-106k 


113  -114 

82  -  83k 

31  -  33k 

21  -  23k 


lOOk-iook 


147k-147k 
119M-119M 

121    -121 

120!4-120k 

103^^-104^ 

93  -  99 
82k-  84 
103    -106H 

105    -105 
91    -  92 

105k-107?< 
lOlk-lC^k 
111J4  112 


114?i- 
123k- 
106?i- 
107^- 

107  - 
114  - 
117M 


FEBR'RT. 


Low.HiKh 


March. 


Low.  High 


I23k-126 
101    -103 

78k-  80 
117    -17 

90    -  98k 

71k-  73?i 

121k-121k 

117J6-117% 


iiok-iiok 

MO    -110k 


122    -122 
102-%-103k 
104    -104 
100    -102 

118    -118 


119M-120 

lOlM-101% 

115    -115 
101    -lOlH 
114k-114k 

129    -130k 

115    -115 
tia    -112H 
127    -12?k 


lOOM-lOOS^ 


106}i-107 


1139^-114 

82M-  83 
30^-  32k 
22    -  23 


35    -  8551, 
101    -101 


127    -12754 

122    -122 
104M-108 

99    -  99% 

8194-  83% 

105    -105% 


114% 
124 

108 

108?a 

04 

107!4 
114 
118 


92k-  84 


130    -130 
127    -128k 

116    -116k 


102    -106J4 

107  -107 

lllM-112 

113^-1131^ 
123^-124k 

108  -109M 
106    -107 

911^-  94 
105    -105 


105^-1055< 

102M-1025J 

125    -125k 
100k- 101 

117M-110 
96k-  07 

73M-  74 

12154-121^ 


110    - 
119k- 

122    - 
102k- 

100 

112 


110?^ 
12(^ 


■122 
■103 


-lOlH 
-112 


119^^ 
116  ■ 
10194- 


1019«- 
114k- 


116?^- 
112^- 


120 
116 
102?^ 


101k 
115 


10094- 
UOk- 


116% 

113>8 


100?4 
110k 


107    -107k 


113k- 

82k- 
30M- 
21k- 


114 

■  84 

sm 

■  24 


39    -  40M 


April. 


Low.  High 


125  -127 

100  -101k 

75  -  75 

119  -119M 


72    -  72H 
121M-122 


lllJi-lllk 


10394-104 
101    -102 

112k-113k 


120M- 
116k- 
102M 


■122 
-117 
103 


lOOk-101 


123M  124^ 


77k- 

loOM- 


7rk 
loik 


105    -100 

113%-114 
8394-  85 
33k-  38k 
22k-  25k 


119    -119k 


122M-122M 
103k-104 

99k-10094 
81k-  83k 
10594-107 


121    -121 
126^-I26k 


May. 


Low.  High 


June. 


12m-128 
99k-10194 
75    -  75 


71%-  725^ 
121k-121k 
112k-112k 

lllJ^i-112 

118k-118k 


10394-104^ 
103    -103 
103    -10394 


121    -121H 


102k-103>4 


100    -100 
115    -116 


114    -114 
125k-125k 

101    -101 


10494-10594 


11394-114 
&2M-  84 
31k-  34 
20k-  23k 
98    -  96 


106>^-106M 

90k-  91k 

104k-105M 


117k-118k 
9894-  94k 


130,^-131)^ 
127    -127 
9i    -  98 
114    -114 


113    -113k 

11394-11394 
134k-125 
10694-107!^ 
1(6-94-108 
93    -  94 


118M-120 


94 
93 


94k 
93k 


131    -131^ 
99    -  9J 


124k-124k 
104%-105k 

1009)S-101k 

82k-  84  M 
107    -103 


105k-108 
lllk-113 


125    -12694 
10694-lOTM 
107    -107 
93k-  t5 
104>4-104M 

116k-ll(k 


94    -  95 
93    -  93 

97    -  97 

131k-13194 
98k-  9894 


122M-123 
10494-105k 

10094-lOlk 

82k-  8394 

104k  106?^ 


Low.  High 


I08k-109 


122    -122 
100    -lOOJi 


116  -116 

97  -  97 

72  -  729^ 

123  -123 


Ulk-lllk 
109k-109k 
1189<i-1189^ 


97    -  97 

I0194-102k 
102    -102 


119  -119 
110  -116 
103    -10Z9i 


100    -100k 


114k-114k 


75    -  75 
10094-101 


. July. 
Low. High 


AUGUST. 


107    -107 


124    -125M 
98k-102 


97    -  97 


72 


72k 


12094-12114 
118    -118 
114k-11594 


10994-10993 


97    -  97 

103    -103 
102M-1029(i 


119    -119 
10li^-103M 


10014-101 


115    -117 


99    -100 


104k-10494 


113%-1149^ 

8296-  sm 

31J4-  33k 
21  -  221^ 
96    -  9896 


118    -118 
127    -127 


1(>2M-102>4 
90k-  91 


lll}6-112k 


110k- 
128  - 
107!^- 

93k 

105;4- 

U5M- 
94    - 


11094 
123 

108 

93% 
1051.4 

117 

95 


131k- 132 


99    -ILO 
116    -118k 


12294-1231^ 
105    -105k 

9996-lOOM 

83  -  86k 
104^^-10794 
85k-  87% 


90k-  90% 
106    -10794 


111    -lllM 


111    ■ 

122M- 
10794- 
107  ■ 
93k- 
106  ■ 
116  ■ 
116k 


11294 

12494 

109 

■103 

-  94 

106 

116k 

■117)4 


9i    -  96 


129    -129 


100    -100 
117   -m^ 

iinnu-ioiu 


104J4-105 


8194-  82k 
32  -  33k 
22    -  2294 


Low. High 


lOlk-103 
75    -  78 

1161-^-117 
98k-  97 


72 


72k 


l'31M-121'4 
118    -118 


tlO    -110 


102    -103 
102k-103 


119    -119 
101J4-102M 


lOOk-lOOk 


125k-125k 


lOlM-10494 


lllk-112 

82J4-  8294 
31k-  33k 
22  -  23k 
96k-  97k 


129M-129)4 


123    -123 
105H-106 

9994-lOOk 
859s-  87k 

86    -  88M 


10794-10794 
105k-105k 
112k-112k 


112k- 
124)4- 
108)4- 
108  - 
95    - 


n6k- 

114    - 
92)4- 


112k 
134k 
109 
109 
955« 


117)4 
114 


100    -102 


99k-  99k 
116%-116% 


?E5PT'BEK. 


Low.  High 


Low. High 


108    -108 


125%-126)4 
99k-101 

117    -118)4 


71k-  72k 

121    -121 
118)4  118)^ 
115    -115 


124k-125 
99-J4-100 
71    -  71 

]17k-118)-4 


68%-  70 

120k-121 
118)4-118)4 


110    -110)4 


109    -109 


108k-108k 

103k-103k 
10094-lOlk 


120    -120 
101    -108)4 


116    -116 
lOOk-10094 


114    -114 


100    -100 


114k-114k 
112    -112 

104)4-105k 


Ulk-lllk 
80%-  83 
28    -  32k 
18k-  22 
97k-  97k 


105)4-105)4  104    -104)4 


9994-10014 

84    -  84k 

106    -10794 

87k-  87)i 


91    -  91 

108k-108k 


U2i4-112k 

11294-113 
12ik-12194 
lOSk-109 
10696-10694 
92    -  94 
105    -105 


116k-117k 
93    -  9496 


129k-129k 
99    -  99 


99!^- 

83k- 

106    - 

106)4- 

88k- 
10594- 


OCTOBEH 


117k-118 
102    -103k 


101    -101 


NOV'BEK. 

Low. High 


107k-110 
I07k-107k 


97    -  90 
119)4-119)^ 


69)4-  68% 

t20k-122 
115    -117i- 


Dec'ber. 


Low.  High 


119)4-121)6 
97    -  98 

115    -115)i 

91    -  95 

6894-  69k 

U9k-:20 
a7i^-117k 
....U2k-112k 


I08k-109 


I18k-118k 
L03    -103k 


100    -101 


119    -119k 
115    -115 
10096-10194 


115)4-115)4 
98    -  99k 

109k-109k 


119 
111 
101 

11094- 
99    - 


-119k 

-111 

-10194 

111 

99^ 


103k-104)4 

111    -11'2)4 
79k-  83 
2694-  29% 
17    -  20 


100)4 
85 
108 

106)4 

■  88k 
106)4 


113    -113 


123J4- 
105)4 
10696- 
92    - 


110k- 
93    - 


12594 

107)4 

106k 

94** 


117)4 
94)4 


13094-13094 
127    -127 

115)4-116 


131    -132 
102k-104)4 

99    -100)4 
81k-  83k 
106    -106 
80    -  86 

91    -  91 

105k-105k 


109k-10994 


113  - 

123k 

10594- 

105    - 

93    - 

114  - 
112)4- 


113 
13i 
106)t 
106)4 
93 

114 
114k 


92k-  93)1 

L29k-130k 
97    -  97 
91    -  91 


104)6-105 

11194-112)4 
79  i  80k 
25  -  27% 
1596-  17% 


119)4-119'^ 


120    -120k 
10396-1039f. 

99k-101 
80    -  83 

L03k-105 


88    -  90 
101    -103 


L09k-109-i4 


110  - 
,2094- 
105)ft- 
105  - 
92  - 
105    - 

113 

93 


110 

121H 

loOH 

-ItOH 

-  93 
-105 

-114), 

-  93 


130)6-130).. 


115    -115 


108k-108>6 
IKk-llTk 
96k-  86)i 


1(0)6  100k 


U5k- 
101    - 

11094- 
99^- 
112    - 


117 

10194 

111 
99k 
113)6 


113    -113 


103    -104)4 

103%-103J^ 

112)6-11294 

74    -  79 

31    -  26 

14)4-  18 


144)4-144)4 


130    -120 
103    -103 

97k-  9896 
80-83 
102k-103 


88 
100 


-  90 
-104 


109    -110 


120)4 

103  ■ 
103k 

92k- 

104  - 
114  - 
112  - 
U2k- 

91     - 


121)6 
105k 
105)6 

93 
104k 
lU 
lU 

113k 

92% 


128    -128 


lit    -115 
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BONDS. 


January 
Low.HlBh 


IWor.ly.<fcT.S8.-Se«8.F. 
Nanh.  Cliatt.  <&  8t.  L.— 

1st 7 

Consol.a:.,  19'^8 a 

IslMcM.M.  W.&A.6 
Nationall  ol  I>Iexico- 
Priorllen,  ii*Hi .  AM 
let,  conHOl.,  1  951..    4 
New  York  Central— 
S.Y.C.  &  II.,  l»t,cp..7 

ReBiHtered 7 

Gold,  I9!>r 3^ 

KeuiNtcred 3^ 

Deb.,  l«S4-1004...rj 

ItefflHtered 5 

Deb.,  B.,'90.1»0.5.4 

Reffltitered 4 

Debt  cert«).,  ext.,  t;.4 

ReuiHtcrei* 4 

Lake  Hhore,  coll. ..3!^ 

Refflstered 3H 

Mich.  Cent'l,coll..3i« 

Resiatered 3*^ 

CI.  Bitum.  Coal,  lHt.4 
N.J. June,  lHt.au..4 
West  Shore,  Biiar    ..4 

Rettistered 4 

Li.S.tSkM.S.id.  cn.,cp.r 

ad  consol.,  reg T 

Oold.  l!»9r 3H 

Det.  iyion.tScT..l»t.7 
fllahon.  Coal,  Ist...  3 
mich.  Cent.,  l8t,  con. 9 

Ist.consol       '*> 

1931 3 

Registered 5 

N.  Y.1&  No.,  l8t  ....  3 
R.W.tSc  0.,con.,  lBt.3 
Osvr.  <&  IL.'^d,  BU....3 
Uiicii<&  BI.Uiv.,'.ii.4 
N.  V.  Ch.  <Jk  St.  l>.-lst.4 

Ileal  Hi  cred 4 

N.  Y.  N.  II.  &  Hartl.- 

Con.db.  ct.,  nil  ins.pd. 

Hoiisat.,  con.,  1937.3 

N.  V.  I&:  N.  Entc..   iBt.U 

N.Y.  0.&  W.,rel., 181.4 

N.  Y.  S.  &  VV.--See  Krle. 

Norl.&So.-l8t, '41..5 

Norfolk  &.  Western— 

General 0 

NowRJv,,  l8t,  193'2.« 
Inipt.dtExt.,  1934..() 
N.<&-  W.Ry.,  l8t,cou.4 

Reffl8tered 4 

Sc.  Val.  &  N.E.,  lst.4 

I'ocah.  C.  «fc  C.  jolnt.4 

Northern  Pacific— 

Prior  lien 4 

Resist  ered 4 

General  lien,  '.J047.  .3 

Reaiatered 3 

St.  Paul-Dul.  DiT.— 4 

St.  Paul  &,  >o.  Pac.ti 

St.  P.«&:  Onluth 

l8t  More.,  1931  ...3 

'iA,  1917 3 

l»i.  cuiiNol.,  19(i8..4 

Wash. Cent.  lMt,'48.4 

No.  Pnc.  Ter.  Co— l»t..« 

Ohio  Kkv.-lNr,  1930.. 3 

Gen.  cold  l!>37 .•} 

Or.  RR.  &,  Nav. )      Sec 
liou 
'ac. 

Pacific  Coawt  Co.— 181.-5 
Panama- l8t,  8.  <...  .4k 
PennKylvania  Co.- 

l8t,  conpon 4><. 

Re«istcrod 4k 

Guar.,  1941,  B 3k 

Tr.  Co.ctr8..uu.'  IU.3^ 

C.St.L.&P  ,l8t,'3'.i..3 

P.C.C.JtSt.I,  ,Sr.A4k 

SerieN  B.,  194'.4...4H 

Scric8  l>,  194.'i....    4 

Series  E,  1949...  3k 

PltlM.Ft.W.JkC,  lht.7 

ad,  19ia 7 

G.Rnp.dt  l.,lgtex.4k 
Pennity Ivania  KK.— 
Kcnl  eMtitie,  ll>    3..     I 
Couv..  BoUl,  191-2    3k 
P.tfc  E.-:>feC.C.t;&S. «. 
Peo.tfc  Pckin  Un.— l8t.6 
Perc  >larqueilc  — 
Flint  &'.  Fere  Blarq.ti 
iHt  conN.,  B.,  1939. ,5 
Pt.  Ilur.  Div..  l8t..5 
P.C.C&St.L-.sVf  I'n.Co. 
P.  «fc  I  .  v.,  iA,  19'iS.  .-. 
I>ittr,b.Sh.4.i.l.,.E.-lMt.,^ 
Pltt8b.iV  Wc8t.-l8l..4 
J.  I'.  M.  A-Co.  rtf«.     . 


128>^-127 
114    -114M 


Fbbr'ky, 


Low.HlBh 


MARCH. 


lilO:^— C'onliiiued. 

May.     I    JUNE. 


Apki  l. 


IjOW.HlBhiLow.Hliih 


Oow.nieh  Low. High 


JnLT.        AtJGUST. 


I 
Sept'bbr.i  October. 


Low .  High  I  Low .  HlBb 


I 


I 

^OV'BEH  ,    DEC'BER. 


Low.lIiBb  Low.Ilieh  Low. High  Low.HlBh 


126Ji-12fiM|126Xrl269ill28    -128M  128    -128^128^6-129     [  1255^-1255^ ] . . . .    -    ....127    -127     127    -127     128    -Vifi      126^^-126)^ 
114    -115      116    -110      1145^-1145^114    -lUK  114    -114>4  HS^-USmiS    -115^:116    -116     11.3    -113Ji|ll2}^-)  13k;  112^-114 

lit;    -110     I....    -    . 


102>6-102!^|102i^-102% 
8056-  805^,  805i-  81H 


108  -109 

109  -109 
103%-104 
103ki-103?4 

lOOM-lOOM' 
100)^-101 


102    -102J6 
80    -  Sl-% 

1039^-104 


10356-1035<;i  103^-103% 
103!<-103Jijl03?6-1037/S  10356-1035*  104^-104^ 

105J6-109   msy^Am    los-y-ioo;.^ 

108!-$-108H 
1025^-10354  1025i-103 
102!^-102k. 
101M-ltl5ii. 


97J^-  98       95M- 
94    -  gfiMJ  93}^-  95 
9.556-  075<i  94J4-  P5>^ 


94 


96 


93    - 


ilia   -113    |11256-113 

112>6-112>^  112^-113 
IQIYi-lOlU.  10756-1075^ 
107M-107H  10754-10714 
108J4-10854  108  -1091-^ 
114  -114 
1271^-127^^ 
10154-102      102V6-1029^ 

.   -  ....  1015^-10156 

....  -  ....1321^-132}^ 
130  -130  ....  -  .... 
121)^-121^  121  J4-121i4 
12554-12714  12756-1275* 
11354-114H -    .. 


IOIM-IOII4 

95V    98 
9tM-  9i% 
94    -  9454 


107    -108      107    -1075^ 
205M-206i^ 


Or.  RR.  «&:^av.^  Se 
Or.  Ry.  &  Nav.  [  I  ni 
Or.  Short  Line.*    Pa 


204)^-2041^ 

135J^,-135Jt|..--  -    ■••. 

106%-lOCj*,....  -    .. 

104  -io5M;io*  -10514 


13454-134)6 


102    -103 

100)6-1001^ 

101)6-102 


104)6-105)6 


136    -135 


132    -133 

10254-104)6 

102    -10254 


105)6-10554 


113    -113)4 
11256-113 
107%-107J^ 
1075<-1075i 
108)4-1 0S)4 


102^-10256 


127)^-127)6 
107)6-108 


2059^-209 


106)4-106)4 
103    -10354 

116)6-116)6 

135    -135)6 


133    -133)4 
103)4-103% 

103    -104 


10556-106)4 


102    -104 


104    -104 


79    -  8056    78)6-  79)6 


10154-10154 1 101    -lOlki 
78-79        78    -  79)6 


I04k^l0456 '  104J6-10  VA  \  10156-101)6  10156- 10156 


104)6-10t96 


10156-10156 


108)6-109     10654-107     ....    -    .... 
103    -103     103)6-103)6  10354-10354 


100    -1015*100    -101 
77)6-  80       75)6-  77 


...    -    ....  101    -102« 
74)6-  76     I  '3    -  75 


lOlkj-1015* 

95    -  95>(; 
93)6-  95 
9354-  95k; 

93    -  95 

112%113% 

112)6-114 

10794-1O7J* 

10754-10754 

10854-10854 


128)6-129 

12454-12454 

10554-1065J. 

210)6-214 

103)4-106 


104    -105      104    -105)6 1 104)6-105)6 


73)4-  75)4 
73    -  72 
100    -100)6 


121  -121 
100  -100 
115    -115 


112    -113% 


112    - 

111)6- 
99    - 

123    - 


11254 

111)6 

99 


7456-  75 

75    -  75 

100    -100 


112)6-112)6 

94)6-  94)6 
116    -116)6 


114    -114 
101)6-101)6 

11154-113)4 

112    -112)6 

98    -  9896 


123     |....    -    .... 

....  110)6-116)6 

115)6-115)6|....    -    .... 


130 
180 


131)6-131)6 
130    -130 


13054-130)4 


114)4-11494 


7456-  74% 
72    -  74 


11854-119 


113)6-114)6 
101)6-101)6 

113    -113 

112    -112 

97)6-  98 


135)6-135)6 
135    -135 

101)6-102 

103)4-104)* 


105    -105)6 

103)6-1035* 

74)6-  7454 

72    -  72 

102    -102 


122    -122 
11054-1105* 


9454-  9554 
9354-  94 
94)6-  95 


114    -11554 
113    -11454 

104)4-1045* 
108)6-109^ 


100)6-100)6  ■ 


94%-  9654    95)6-  96       93)6-  94k 
93    -  93)4 


94)6-  95 


114)6-116 
113)6-116)6 


102    -102     101%-]  025i  102)6-10254  103  -103 

....    -    ....  lC156-102m02)6-102)6;....  -    .... 

108)4-108)4....    -    ...    lOtJ    -106    I1C4  -106X 

....    -    ...  1...    -    ...    106    -106     ....  -    .... 

.   .    -    .........    -        .    1025^10254  102%.  103 

..   -   ...  !l0154-10154'lO256-1025vj....  -   .... 

....    -    ....110054-100511  ....    -    ...    ....  -   .... 

....    -    ....j  ...    -    ...j  ..     -      ..      99  -  »9 

....    -    .......    -    ....[100    -100    |l(0  -lOOki 

....    -    ....;...    -    ...  '  99)6-  'i9)6i  ...  -      ... 

935i-  9456    93    -  9t)6[  93    -  91%|  92  -  94 

92!4-  93%   'Jl  -  93 


93    -  94k    93    -  93k   03-94    ;  9i)6-  93k. 
9454-  95561   93    -  945*    94    -  94)6i  94    -  94 
..    -    ...     93)6-  93)t....    -    .. 


93 


94   92  -  93 


113)6-114)6  114   114k 
113  -114   11354  114 


104)6-104)6 -    .... 

107)6-107)6 


1.3d    -130      128    -128 
127    -127 
121)6-121)6 
123)4-124)4  123)6-123)6 


...    -    ...    105    -105    !....    -    ....  ....    - 

113)6-n4kll3    -114     113    -11334,112      113)6 
113    -113)4ll296-11356il2)6-U2kU9    -112)6 
10454-104)6...-     ..  I'lOoX- 10514  10256-10256 
....    -  104    -105         ..    -    .    ......    -    .... 

107i4-107)4'105k;-106)6l0j)6106    ii04    -105)4 


105)4-1065i  1 10556-106 


103)6-10454 


225    -225 


10356-104 


135  -135)4 
13354-135*4 
101)6-102 


134    -134 


101)6-102 


102    -10254  101)6-102)6 
92    -  93)6 


104)6-105)6 
73    -  73% 


10454-105)6 
104    -104 
7354-  75 


122)6-123)6 
10556-107 


103)6-104)6 


133  -133 
13454-135 
135)6-136 
10156-103 


107    -107 


226    -22d 


108  -108  |....  -  ....jl08)6-lC8kio<j%-109% 
106)6-107  104)6-105  ;i9456-105)4  U4  105)6 
106!.6-1069*....    -    ....I105    -105     105      105 

226    -229)6 


104    -104)6 


133    -133 


132)4-132)4 
10156-102% 


102    -102)6  10254-103 

9254-  93     !   94)4-  95 

I 

104    -10456, 104)6-10tk. 

104)4-104)4  10456-1045* 


7454-  755* 


102)6-102)6  .... 
129)6-129)61... 


110    -110 

102    -102 
113    -113 
9S56-  9856 


1145i-11454 
11454-1145) 


131)6-131)6 
111)6-111)6 
110)6-110)6 


125    -126 
115    -115 


124    -124)6 


100    -100)4 


121    -121 

ioi)6-ioik 
101   -101 


119    -119)6 


113 
102)6 

11254 

1125i 

97)6 

97)6 

122)6 


n7ki 
131)6 


102)6 
•113)6 


111)6-111)6 


108    -108 


109)6-11354 


116    -116 

108)6-103)6 

111    -112 


74)4-  75)i 


.    -   ...  ,  ...   -    ...  1...     -    ....  I19)6-lli.)6 
121    -121    ,118)6-120),  131)6-122     121)6-121)6 


102    -lot     101)6-1035*110254-103    J100)6-103M 


102)6-10354 


...    -    ...    13154-13154 
100)6-101)4  107  -1C1)4 


1S9    -132 
99    -100)6 


I 


102    -103     ....   -   ....|10056-101     100)6-101)6 
93    -  94)6!  9254-  94    j  93    -  91       90    -  93 

104    -104%'l03    -103)610256-103541103    -104 
104)4-104)4102    -103    ,102)6-10«     103)^-103)6 
74    -  75)61  72%-  74)6,  '3    -  7354!  7156-  73 

72)6-  72)6 


112)6-112)6 
100    -100 


111    -112 


111)4-111)4  111)6-111)6 


113)6-113)6 
•11254  112)4-112)4  11056-1105*! 

■  97%,....   -    ....j  98)4-  98)4 
■93       ....    .......    -    .... 

122)6[....   -    ...  1123    -123 

■  ...  !ll5    -116)6|....    -   .... 

■  ....1115)6-115)611656-11556 


■  97)o|  97    -  97)6j.. 
•    ....!l33    -132    j.. 

■131k -  ..    .. 


128M-12854 
12854-12854 


103)6-104)6 1 103)6-104)6 


104)4-108    ,107)4-109)4 


112    -112 
113)6-113)6 


12496-126 


111    -114 


131    -121      ....    -     . 
101)6-101)6!  102    -102)6 


...    -    .....112)6-112)6 
113)6-113)6  11496-11496 


117)6-117)6 


12794-12754!  128    -128 

...    -    ....'lis    -118 
110    -110     ....    -    ... 


117)8-117)6!. 


I  - 


128    -128)6 


113    -114 


I- 


113    -113     112    -114     110)6-112     103 
101    -101     ....    -    ...  I... 


109)6-H0)6|....  -  ....illl 
....  -  ....|l09)6-10S)6l  ... 
9d  -  98  |....  -  ....I  ... 
....    -   .......    -    ....    86 


-108)6 


111 


112    -112     lli>4-112)6ll3 

....    -    ..     K 654-106)4   ... 


•I- 


.. 1 12796 -1279*1  ...   -   ....I.... 

12794-12794,  ••■    -    .■••    ... 

HI    -111    I     .      -    ..    I....    -    ....111 


97 


-113 


-111 


.-...:   ...    -    ....,105)6-105)6105    -106 
I09)i-1129*;106)6-110%!l0594-106»»  10394-1O7M 


11496-114% 


13156-122),  I 


-    ....1121    -121 


UlVi-lHk   ... 


...iim  ii^K 


,.    -    ..       19    -119 
101    -101     102)6-102)6  101    -lOlk) 
'100    -100     lipl      101 


112)4-113)6 
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BONDS. 


IMltsb.Y.  &  Ash. -',47.5 
Kcndiuji— ('en.,  1997.4 
.lersey  Cent.  rollat...4 
Rich.  <Jk  I>nnv.— AVc  i«o. 
Rio  Gr.  Weaicrn— 

iHt  W 4 

Mort.  <3L-  coll.  tr..  A.. .4 

Utah  Cent.,  1st. '17..4 

Itio  Gr.  J  uncl'n— l8t..5 

Rio  Grande  So.— 1st.. 4 

Guar.,  1940 4 

R.  W.  &  O.-See  N.  Y.  C. 
Ht.J.A:  G.l.-lst'47.3-4 
8t.Li.«fcl.  M.-S«e  I»l .  I'nc. 
St.  li.  &;  Sjnn  Fran.— 

Class  B,  1906 (> 

Class  C.  190« 6 

General,l»31 « 

General,  1931 5 

8t.  1..  «&  S.  F.  BR.-ir..4 

Refundinir.  1951 4 

S.  W.  DIv.,  1947.  ...5 

K.  C.  F.  S  &  M.,  con.« 

R.C.  Ft.S.&M.,  ref.4 

St.  Liouis  Southw'n— 

1«t,  19M9 4 

aclinc,  19S9 4 

Trust  <'o.  certlfic's 
C0DS0II..  tsoltl,  193'^. .4 
8t.P.  ds  Dul.-SeeN.I'ac. 
St.  P.  Minn.  &  Ulan.  - 

ad  mort.,  1909 6 

Ist,  consol.,  1933  ■■■6 

Rearistered 6 

Reduced  to 4^ 

Dakota  Extension — 6 

!nout.Ext.,lst.l937.4 

E..^Iinn.,lstDiv.lst.5 

Mont. Ccn.,lst,l  937.6 

Ist,  eruar..  1937. ...5 

Will.  <&S.  F.,  Ist...  5 

S.  A.  &  A.P.-SceS  Pac. 

Sav.  Fla.  &  West.— 

Ist,  cons.,  ir.,  1934. .6 

Ala.  Mid.,lst.l9-.J8.3 

Sil.i'p.  O.&G.,  ffu..4 

Seaboard  Air  Line  ...4 

Collat.  trust,  1911. .5 

S.  &  R.-Car.  C,  con..4 

S.  C.  &,  Go..— See  Sonth'n 

Southern  Pacific  Co.— 

iJ-5-year.  1905  ...  4k 

Collat.  trgist,  1949. .4 

Resist  ered -i 

Cen.  I'ac,  1  st,  rel.a  -4 

Mort.,  BU.,  g.,'39.3!^ 

G.  H.  <&  S.  A.,  1st..  ..6 

ad,  1905 7 

IVI.  &  P.  Div.,  1st.. 5 

Gila  Val.  G.<ScN.,1  Ht..5 

H.  E.«fc  W.Tex. .Ist. 5 

1st,  eu.,s!.,  1933.. .0 

iious.t&:  Tex.C,  lsl.5 

Consol.,  ST..  19ia...6 

General,  e.,  1931.  .4 

Wacoifc  N.VV.,  1st  6 

Morg.  La.  <k  T.,  1st. 7 

Ist,  1930 e 

San  An.  <&  Ar.  Pass. 4 
Ho.  Pac,  A  riz.  1 909. . .  6 

Ist,  1910 ti 

So.  Pac.  Cal.,  1»0<^.6 
Ist,  190<>,  C.&D.ti 

Ist.  1917 « 

8. P.,  Cal.  iHt,  consol., 

stamped,  1905-37. 5 

M.  Pac,  N.Mex.,  1st. 6 

T.«fc  N.O.,  1st, '0.3.  7 

Hablue  Div.,  1st  ..  6 

Southern— 

1st,  consol.,  1994 — 5 

Registered 5 

M.  «Sfc  O.  col.  tr.,  '38.4 

Mempbii*  Div 4J^-5 

St.  I.ouis  Div.,  1st. ..4 
Atl.&D.,  lst,e,'4».4 
Col.  Ac  «>r.,  1  SI,  '16..6 
E.T.Va.ifc  Ga.,  Oiv.-S 

Consol.,  1st,  K 5 

E.  Tonn.  reorg.  lien.. 5 
Ga.  Pac,  1st,  cold  ...6 
Knox.<&0.,  1st,  S--.6 
Rich.<&  Dan.,  con. ,K. 6 
Deb.,  1937,  stamp  5 
Rich.  &  Meek.,  '48.. 4 
So.  Car.  &  Ga.,  1st  .5 
Va.  Mid.,  ser.  C,  '16.6 
Series  D,  1931.. 4-5 

Series  F,  1931 5 

General,  1936 5 

Wash.O.tSt  W.,'34.4 

W.  N.  Car.,  1st,  con. 6 

Klateu  Ib1.-1s',  '43.4J6 


Jancary 


fjow.lligb 


97}^  99 


100    -101^ 
93    -  94 
97    -  97 


Kebu'rt. 


Low.  HlKh 


9856-  99^ 


100    -101>(J 
95    -  95 


91 

95 


92 
96 


111^^-lUH 


LSlH-lSaji 
115^-118 

9(3  -ion 

mhi-  98 
100    -100 

90M-  91^ 

96^-  90)4' 
77    -  79^ 


88    -  82 
92)4-  92H 

95Ji-  98 


no   -110?i 
1331^-134 


i-  98^4 
97>6-  93yi 


March.      APBtL. 


Low.HiKh  Low.  HiKh 


98 


lOOM- 


101^6 
95« 


112H-114% 


97J^-  98« 


llOM- 
110^- 

117    - 


llOJ^ 
llOH 

117 

97?« 


91 


93 


98    -  99 
78k-  79k 


116k^llfl?4 
137^-138k 

114M-1143^ 
116k-117 
108    -1065i 
106M-107 


1245^-t2Sk 


89k-  82 


99    -100?i 
93M-  94% 


103^-104 
87    -  87% 


UOM-lll 

93?i-  96 
126k-137 
135  -137 
123    -12Jk 

87M-  90 
112k-113k 


107^-108^ 
llOJii-llO^ 


109    -110J6 


119k-121k 
122    -122 
97    -  98 

9e>^-100k 
94    -  9014 


116k-117 
138Pi-189M 

114    -114k 
117    -mi4 


125k-125k 


100M-101J4 
94^  95 


lOlM-101?^ 
87M-  89 


109k-109k 
105    -106 


111    - 

113    - 

95    . 

t25M- 


114M 

9oJ^ 

127k 


123k- 123k 
893i-  92 
113    -113 


llOJ^-111 


114k-114k 
119kl20?i 

97    -  99H 
112k-113 
99)i-100H 


117  -117  117k  117it 
120  -120^  121  -122Xi 
.    -    ....  UOk  116k 


125  -125k 
125  -127^ 
120><-I20k 


126k-126>t  .... 


92    -  9m 


98%-  99% 
95k-  96 


101    -101k 
92H-  92?i 


79    -  803i 


139?i-140>^ 


114  - 
117M- 
lOflJi- 
107k- 
140»4- 
124«- 


114?i 
117-K 
107k 
107H 
140M 
124k 


9314-  f>SH 


96Ji-  96M 


101  - 
94?^- 
94^- 

101?^- 
88k- 

109M- 

108    - 


lom 

95 

94H 

I'J^M 

89k 
109M 
108 


111« 

I13k- 

95    - 


112 

114k 

95 


91 
113 

114 


-  9VA 

-lit 

-114 


link- 

115    - 


110% 
115% 


120k-122M 


98    - 

115    - 

99k 


118   - 
121M 


89 
115 

louk 

96Vi 

118 
122 


121k-122 


109    -109M  110    -110 
.    -    ....I123    -123 


115    -115 


1120    -X20 


121% 
113^ 


121?i 


110    -IIOJ4 


113k-113J4 
82k-  82k 
93k-  93?i 

98    -  98M 


llOk-llOk 
U0«110?^ 
132?^132J« 
117  -117k 
93  -  99 
•97k-  97?i 


91M-  92?i 

99?^-100k 
80k-  88 
81    -  81k 


140k- 
139  - 
115  - 
U8k- 
109    - 

141  - 
124k- 


114-X 

141k 

139 
115k 
ll8k 
109 


■141M 
125 


93    -  93 

84    -  87^ 
104M-105k 


101  -101%  ...  -  ... 
94M-  S5H  95  -  96 
95    -  95 


MAT. 
Low.  Hiftb 


99k-100k 


JlTNK. 


Low.Hisrh 


111    -111 

09%-101 


95?i    96k    96k-  86k 


101    -102?!i 
93    -  935i 


114    -114 
94    -  94!4 
97    -  98 


107k-107k 
107    -107 

I16k-118 
97k-  99 
97k 


91    -  91k 

97k-  98M 
835^-  85k 

80%-  sm 


114k-114k 

140    -140 
115    -115k 
1155^-115>« 
107k-107?4 


110    -110 


65%-  87M 
1025^103 


101%-102k 
8-^k-  89 
112    -112 


UOJi-llOk 
112    -112 


101«-102% 
94    -  04^ 


94k-  Oi^ 
98    -  99k 

108M-108Ji 


131k-131?i 
117    -117 
99    -  99 
97    -  98 

l'i5k-125k 
90^  91k 

98k-100k 
85  -  87k 
815^-  81H 


I15k-I15k 


115    -115k 
115J^-115?« 

10e%-106?6 

124k-124k 


85k-  86k 
103    -103k 


99 
92 


99!H 
93% 


101K10-i?i 
88k-  89 


lOS    -109k 


111^112k 


94    -  95 


90^-  92 
112%  112% 
114J^-114k 
105k-105k 


lllk-112 

llOk-110^ 
9ik-  95 


133k-133k 

90k-  91M 

114k-114k 


111    -111 
U5%-116k 


123k-123 
98    -  99 


108k-109 


108    -108 


lOJk-lOlk 
97    -  97 


120    -120k 
12ik-122% 

iiGk-iiok 

127k-129 


122k-183 
98k-  9J 


101    -101k 
98    -  98 


102k- 

87    - 

111^. 


103% 
88k 
113 


I12k- 

113k- 
94k- 


112k 

113k 

95k 


90k-  »ik 


114k- 

105    - 


114k 

105k 


119k- 
109%- 

123k- 


119k 
10956 


July. 


Low.HiKh 


98    -  99 
96-97 


100    -101k 
93M-  94Ji 


AnG0ST. 


Low.  High 


80k-  80k 


96    -  96 


107k-107k 


97k-  98k 
96k-  i-Ok 


100    -100% 
93k-  93k 


92%-  93 
97    -  97 


130k- 

114k 

99    - 

97    - 


130% 

I14k 
99 

9Vk 


107    - 
108k- 

il4  - 
99k- 
96    - 


108k 
108k 


114^ 
99k 
97k 


90k-  9i:j^    91    -  92 


9956- 
85    - 

88    - 


100k 

89% 

90 


112    -113 

105k-106% 


95    -  95 
8556-  86k 
I03k-101k 


99k-100k 
92k-  94 


10256-103% 
88k-  89k 


110    -111 
95    -  95k 

134k-13tk 
88    -  89% 


99 
89 


-100 
-  90k 


88k-  89k 


133%-136k 


112%- 11-2% 
115k-115k 
106    -106 
107-  -107 


86k-  90 
104    -104k 


100    -100k 
93%-  95 


lOOk-lOlk 
8Sk-  88% 


103    -103 

111    -111 

96    -  96 


88k-  89k 
I12k-112k 


122k-122k 


11056-111 


118k-ll-J 
120k-122 

113k-117k 
128    -12« 

122    -122k 

lUk-lllk 

90    -  90 

109    -110k 


101    - 
93k- 

119%- 
121    - 

117k- 

128    - 
126k- 


124 

99 

101k 

98k 

119k 

122 

117k 

128 

12Jk 


109^6-109% 


L30%-122k 
98%-  99k 


lOOk-lOOk 
95%-  95% 


121    -121k 


119    -121 


109%-110 


121    -122 
99    -100 


100k  100k 
96    -  90 

116%-116% 
122    -122 


110    -112      111    -lUk 


115k-116 

98    -  93 
120k-120kll20k-12l 


U5k-115k 


116  a-iie 


120k-120k  ....    - 


11056-11056 


98k-  »8k 


sept'ber. 
Low.  High 


97k-  99k 
9ok-  96k 


99    -100% 
94    -  94k 


OCTOBBH, 


Low.  Hieh 


96 
93 


9HVa 
94 


99    -100k 


96%-  97k   97    -  97 


107%-107% 


116    -118k 
101    -101 
94k-  95% 


108    -108 


130k- 
114    - 


131k 
115 


93k-  93 


91    -  92%   87k  -89 


99    -100       98 
88k-  89!^    87 

...    -•  

88k-  90k 


99% 

8Hk 


NOV'BER. 


Low.  High 


96k-  97% 
92k-  94 


99k  100k 

91k-  »ik 


Oec'bkb. 

Low.  High 

H30k-120k 
95k-  9756 
92    -  93k 

9d    -100 


94k-  94k 
97    -  97 

105%-105% 


130    -130 
115    -115 

94%-  85 


86-88 

95%-  98 
85k-  85% 


88%   88    - 


112    - 
136%- 


113%-113kll2k- 

.  ..  -  .... 11153^- 
106  -106  104  - 
107k-107k!....  - 
133k-133ki  ...    - 


112 
136J) 

112k 
1155.4 
106 


128    -128 


....|  96 
89    !  84 
10.3k-101%jl03 
97    -  9S    :  97 


-  9  i 

-  86k 
-104k 

-  9' 


99    -100k    99k- 
9ii    -  9.j       9.!k 


100k 

'MH. 


lOOk-101 
87k-  89k 


110%-111 


96    -  97 


100    ■ 

8556 
llOk- 


■101 
•  88 
111 


108   -Hi 


111    - 

11056- 
90k- 


111% 

iiik 
93 


122  -12.: 

88    -  88% 


m    -  89 


110    -llOkl 


I18%-122 
97k-  97k 

look-iook 

96-96 
119    -120 


122    -122kll21 

114    -114 

126k-126k 

126%- 
122    - 


iiik-iiik 

118 

-12J 

95!^ 

-  HJ 

99 

-lU) 

92    -   92 
llOk-111 


114    -114 
117    -117k 


-131k 


12(i% 
122 


109k-109>i 


ii6k- 


118k-U8K'118k- 
104k-104k    ...    ■ 


136k-137% 


11256-11256 
I13k-11356 
105k-105k 


lllk-112k 

83    -  85 
101    -102 


lOOk-100% 
92k-  94 


lOOk-102 
S6  -  87 
110    -110 


iiik-iiik 

110%-110% 
90k-  9* 


130    -130 

86k-  875 

105k-105k 


108%-108% 


U8    -119 
94k-  94k 
y9%-100k 


ii7k-ii7k 

ii8k-ii8k 

L14%-114k 
120    -126k 


.U%-112 

106    -108% 

ii3k-ii3k 


117 

118%|117%-118 


106    -106 


115  -115 
97  -  97 
94    -  94k 


85%-  8«k 


94 

81 


80 


96k 
85k 

86 


112k-112k 
137    -137k 


112%-112% 
102k-104 


97    -  97 

S2k-  84 

lOOk-10156 


97%-  98% 
89    -  91k 

101%-101% 
84%-  85k 
110    -110 


102k-102k 

111  -111k 

112  -112 

Wlk-  92% 


85    -  87% 


105k-105% 


108k-108k 
112    -112 


118    -120 

94  -  95 

y9k-100k 

95  -  95 

117k-118 
118    -U9k 
116k-116k 


i20k-121k 
ill    -1U% 

10856  107 


114    -114 
114    -115 


U9    -119 
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BONDS. 


Terin'l  AsM'n  of  St.  li.- 

iHt,  1939 4}* 

lut,  consol.,  1944  —  5 
St.  JU.  Mer.  B'ee  Ter.5 

Tex.  <&  N.  O.— See  So.  P. 

T«xa8<&  Pacific— 

iMt,  Eastern  I>iv (i 

Int.  Kold, '^OOU S 

9d,  K.,  inc., '^000 3 

Toledo  <&  Ohio  C'ent'l- 

lnt,  1935 5 

W.  I)Iv.,  l8t,  1933.. 3 
General,  arold,  1933.5 
Kan.<fe  IU.,lst.KU.,K.4 

Tol.  Peoria  <&  Weat.— 
iBt,  1917 4 

Tol.  St.  I>.  &  West'n- 

Priorllen 3H 

so-rear,  K.,  1935  ...4 

Tor.  II.  «fc  Burr.-lst.  4 

UIh.  <&  Del.  — Ist,  con..^ 

Union  Puciflc— 
50-yr.,  Bold,  1949' ....4 

RoffiHtored 4 

Istllen.conv.,  1911. 4 

ReKiHtered 4 

Or.  Ry.  &lNav.  lHt..«> 
Or.  RR.  ifc  NaT.,con.4 
Or.  Short  Line,  Ist  .6 
Or.  S.  l.ine,lHt,  cons.S 

48  <&  patticipittlnir 
UtahdcNo.,  lMi,'US.7 
19«« 5 

Va.  Mld.-jS'ee  Southern 

Wabash— 

iHt,  Kold,  1939 5 

'2d  fnori:.,sold.  1939.5 
Deb.  inc.,  1939,  A....<i 
Deb.  inc.,  1939,  B..(j 
lat  lien,  s.  i.,  1931. .5 
D.  <bCb.  Ii;xt.l94i»..5 
DeDin.  Dtv.,  1939... 4 
Omaha  Div.,  1941. 3k 
T.  ifcO.Div,,  1941. .4 
St.  Li.  K.  C.  &  No.— 
St.  C.  B'Ke,lHt,'08.(> 

West.  N.  Y.dcPa.- 

1st,  1937 5 

Oen'l,  1943.  Kold..3-4 

W.Vn.  C.  «fc  Pitt.-lst.e 

Wheel. <&  b.Erie-l 81.5 
Wh.Div..l8t,  K.,'2S.5 
Ext  <k  Impt.,  193U.  3 
Ist  con.,  1949 4 

Wisconsin  Ceut'l  Co.— 
3U-Fr.  l8t,  ff.,  1949.4 

STREET   RAIIiWAV. 

Brooklyn  Rap.Tran8.3 

B'klyn  City.lst,  con. 3 

B.Q.O.  &■  S.,  con.  eu.5 

B'klyn  Un.  El.,  lst.4-5 

Stamped  ituar  —  4-5 

HluKs  Co.  EloT.,  Ist  4 

Conn.  Ry,  <fc  4.  — l8t.4H 

IVIetropol.  Street  Ry.— 

General 5 

Reluudintr,  3003 4 

B'y  «fc7lh  Av.,1943.5 
Col.  «&:9th  At.,  1st.. 5 
L.ex.  Av.  &  Pav.  F..5 
Third  Avenue  (N.  Y.) 
1  St,  con.,  gu., 3000.4 

l8t,  1937 3 

Met.  W.  S.  El.  (Ch.)...4 
Minn.  St.  Ry.— lat,con.3 

GAS  AND  ELECTRIC. 

Brooklyn  U.  Gas— 1st  3 

Det.  City  Gas,  1933..  3 

Detroit  Ga8-1918  ..  3 

Eq.  Gas'L..,  N.Y-Con.5 

KiuKM  Co.Ei.L.&Pow- 

Purchaao  mooey.       0 

Ed.  El.  ill.  (B'klyn).  4 

Lac.  Gas.  St. L.— Ist, k. 5 

Alilw.  Gas-Li.— Ist....  4 

N.Y.EI.L.II.&P.-lst.S 

Pur.  uion.  col.  tr.,  u;.4 

Edis.  El.  III..  lKt.MU.5 

1st,  cons.,  1  993,  e.  <> 

N.Y.JtQu.EI.JkPow.- 

Con.,  Kold,  1930 5 

People's  G.  L.  A'Coke- 
1st,  Kuar.,  c,  1904. .0 
3d,  Kuar.,  «.,  1904. ..O 
1st,  con.,  K.,  1943.. ..6 
Relundlnff,  1947.  3 
Cb.G.-L.  <&C.,  Ist. .5 
Con.  Unn,  Ist,  1930.5 
Equit.  Gas  ,.V  F..  Ist.U 
MutunI  Fuel  Gas. ...5 


JANUARY!  FEBR'RT. 


Low  HiKh  I  r>ow.  Hiieh 


1X6H-116H 
Uihi-113yi 


March. 


119    -121      120^-121 
98   -101    [100   -loa^ 

1 14^-1 14V«|....    -    .... 


...    ,    ...     107    -108>ij 
98}^  ■  98 Ji    9m-  98H 

91    -  92       01    -  92J6 


90i4-  01 
97!^-  97H 

ui  -in 

105    -Ido 
1C!5!4  107J4 

109    -109 
102    -103H  103    -104H 
VZ8i4-i29y^  120    -128 
117    -118     [1171^-118 


90    -  9m 
83%-  87 
08i!i-  0894 

iii3:«-iii?<i 

106  -106% 
105  -105>6 
105Jg-107H 


118><-119  IllS^-llO 
114  -11494  111  -112 
100    -101 


06J^-  69% 


95    -  96 


68H-  7B 
109iiS-110 

87    -  87 


Low.  HiKh 


H4H-114H 
116>i-116^ 


120M-121 
96    -  08}i 

113.K-11394 


V8H-  8&% 

92    -  93 

00    -  90^ 
84!^-  85^ 
9914-  99J4 
112    -112 

105V6-106'4 

1041^-106 

10594-106% 


104    -184;^ 
127    -128 
117^119 


Ul)^-lllk, 


119>^-120^;120    -120>fi 
100    -100 
112>$  114H 


112!^-112J4 
91^  93Ji 
88Ji-  89J11 


107  - 
112^- 
100  - 
lOOS^- 


10SJ.J 

n2H 

103 
102^ 


90    -  92 


120^- 

118«- 

123    - 

99J4- 
123  ■ 
10294- 


122 

118H 

123M 

101 

124« 

103 


117    -11796 
93J6-  93 


99>^-100 
115    -nSJiJ 


93^  94 
88-90 


107    -108 
112^-112k 
103    -103 
100J4-101 


119    - 
110>i- 

72)^- 
105    - 


87 
b8 


120^- 
100    - 


120 
11114 

76H 
105 


88 
98 


121 
101 


-  92 


91 


108    -llOM 
112^-112^ 
101    -105 
100!.^-101H 


90    -  91% 


90y6-  93 


119    -121     119>^-120H 

119}^-119k 
124H-124i« 
124    -124 

101    -101H|1C034-101.H 
124    -126     il24J^-125 
101    -101     101    -101 


117«- 
93    - 


119 
95 


97    -  97 
108}^-! 10 


112}^-113H 

97    -  98H! 

1079^-108H 


97 
108 


113H- 

9«k- 

108M- 


-  97 
-1C9 

97 


117«- 

95  - 


119 

07H 


07«- 
107>6- 


98 
lOUH 


lOOvS-Coiiliiiiied. 

APRIL.  MAT.       I      JPNB. 


Low.  High 


1 1294-1 129i 


Low.  Hlfth  I  Low.  Ui(?^ 


115    -115« 


120Ji  12194  121    -122 
97Ji-  99 


11394-11394 

108%-110% 
98M-  9bH 


109    -109 


92!.^-  03        92H-  93 


91    -  91!^ 
819i-  83J4 


9li4-  91k 
82    -  83M 
liO    -  99^ 
113    -113 


116%-116% 


119Wi-11094 
98^-  99^4 

114    -114H 


9il4-  9a 

93    -  93M 

QIH-  02^4 

82  >i-  83^ 
97    -  97 
llOJ^lllH. 


JtJLT. 
Low.HiKh 


A0on8T. 
Low.HiKh 


119^120 
99Jfi-  99H 

U2J^-112H 


10494-105%  105>^-106H 


90    -  96^ 

91M-  92 

8»H-  90k 

8214-  8:% 

98>6-  -9:!^ 

lllk-lllk 


104H-105VB 

1069^  11054 

106    -1C6 

104    -104  k 
12094-127?^ 

118-%-iiyk 


114k-114k 


imk-121 
iio-M  iiik 

lOlk-102 
,  74.94-  7894 
105    -10594 


105M-105M 
I059ii-107% 


10454-10494 
127    -129 
118    -119 


-  88k 


109    -109 

I20k-121 
98>4-  9:5k 

113    -113 


91J^  93k 
909^-  95 

107k-109 

104    -106k 
101    -102 

loik-ioik 

92    -  8296 
98    -  98 


U8.)^-120k 
110k-112k 

74.14-  78 

111M-1UJ4 
97    -  97 
8794-  89 


110    -110 
120k-121 

mii-  989i 


93    -  95k 
93M-  94% 

107%  100 
114    -114 

1019C-102k 
899i-  91 


120    -120k,119M-120k 


119k-119% 

12114-123 

12094-121k 

10094-101 
I24k-126k 
10194- 1019i 


119M-I20k 
96k-  9tJ 


122k-123k 
121    -12214 

lOOk-lOlJi 

102    -102k 


10594-106k-104!4-lO4% 


Ul6k-106k 
107    -108k 


1029^-1039* 

12(!k-128k 
I189i-119k 


I19k-120 
llik-112k 
103    -103 
739i-  7% 


88k-  89 


121    -121k 
989^-100 


949i-  97k 
93k-  94 


102    -102 
102Vi-l04 


104%-104% 
107)4-110k 


103    -103k 
116k-117 


119    -120 
112J4-H3 
100    -lOCk 
7596-  78 

109    -109k 

8Sk-  89 


110  -11994 

100k-il'lV4 


94k-  06 
91k-  93 

107k-l08 


103k-105 
104M104M 
-91        89    -  g9k 


120    -121 

117k-118 

122k-122k 

I22k-122k 


lis    -118 


120    -120 
99    -100 


92    -  92 

9094-  0094 

83    -  84k 

98    -  9S^ 

112k-112k 

104k-106k 

108^-1129, 


10394-10.'}k 
125k-126 
116    -117 


11894-120 
109    -110k 

76    -  78k 
107    -107 
109k-109k 


89    -  80 


119k-11994 
IClM-iOlk 


95k-  07 
92    -  93 

108    -109 


Sbpt'bbr.  October.  Nov'ber. 


Low.IIich  Low.HiffhjIx)w.Hieh 


111    -111 
,118    -118k 


119   -119 


IOI94-IOI94I 
120    -121k  119    -121     120    -12094 
tOk-  09k 

114    -114 


109    -100 
98k-  98k 


90H-  90}4 
32k-  84 


99M-  99k'100    -100 
114    -114       ...    - 


I13%-113% 


68k-  90k    89  -  90 

78    -  81       78  -  80 

] 

...    -    ....114  -114 


Dec's  er. 
Low.^i^'h 


119   -119 


116 
98 


-118 

-  99 


114    -114 


01    -  91 


82M- 
76    - 


89 
80 


IC9    -100 


104k-105!4  103^4-105    rl04k-105kll''39<- 
105J4-105(4,104    -104    I   ...    -    ...   1103    - 


107k-113%|10696-110M 


103    -104 
125k-126% 
116    -117k 
92%-  96 


lOlk-103 
125    -126 
115    -116 
92    -  94k 


118 
109 


-120k;110 
-110k 


77%-  80 


100 

104 

76 


-120k 
-110 
-104 
-  84k 


....  liOk-llOk 


88k-  88k   8594-  8594 


UOk-111 

10194-102 


lU5><-1079t 


102k-103k 
l25V6-126k 
115    -116 
03%-  935-, 
115    -115 


.16    -118 

I07k-110 

100k- 100k 

75    -  81 


103    - 
105J4- 

100  - 
1:5  - 
115  - 
9194- 


115 
107 

I' 4  ■ 
7096 
I04k 
1 10k 


105 
105 
1C«% 
105k 

101 
12a 
116k 
96% 


•116M 
108k 
104 

77k 
104k 

•111 


83k-  83k|  83    -  83 


ilOO    -109 


119    -11994 
99%-lOJ 


113    -113 
93k-  94k 
92k-  93k 


11196-11196 
91ii-  93k 

01    -  93 


lis    -119 
99    -  69 


113    -113 


120  -122 
118  -113 
12296-123k 


124    -124 


I09k-110 


118 

96 

10*- 


124    - 

98    - 
I08k- 


■118k 
■  98k 
-104 


124 

98 
110 


11594-116     |116    -11691  116    -116 
96 


101k- 10196    98 
12896-127      124    -125 
102k  10294|r02%-102% 
110    -110        ...    -    ... 


109     1 106k 


-  C6J» 
-10696 


104k-107 


103    -103 

121    -126    il21 


I04k-105      105    -100 


96-97        9594- 
I06k-106k'l07k 


I17k 
OS    - 

118    - 

123    - 

osk- 

108.96- 
95k- 
114    - 
98    1  07k 
108    '107    - 
....  12194- 


118    111796 


09k 
118 


05%- 


118 
U7H 


102    -102 
102k-103k 

87    -  89 


110k-12O 
-  99 


08k-  089^ 
101    -101 


117k- 118 
97    -  97 


124 

99     ,.... 
109k  108k 

0591-  0" 
114      ll:ik 

07%   ork 
108 
1819«  120 


124k-131k 


109 

0594 
114 
98 


-130 
100    -106k  I06k-107ki  107    -107k  107k-108k 


-    ....  lc3k- 
-122     1 122k- 


103k    ...    -    ...   |105k 
123      181    -121      12096 


109    -100k 
i08k  I08k 
102k-«03 
105    -105 


108%- 
103%- 


100 
103% 


100 

104 


-105 
-104k 


10394-110 
109k-100k 
105    -105 


109k- 


■  ....|104  - 
106  ,l03k- 
•121     1...    - 

10994 '  110k- 

•    ...   1 107k- 


104 
103k 


11  Ik!  108k 

lOSk  108   - 


100 

losk 


105k-lC6 


106    -105 


108    -108k 

113    -113k 

96    -  l«5k 

107k-107k 


106    -107 


lOS9i-1089» 


107J6-108k  1C2    -105 


103    -103    |....   -   ... 
101    -10294  101    -102k 

86k-  88    I  86k-  87% 
....    -    ..        00%-  96% 

119    -120     116-94-118 
OSk-  99       96k    07 
11896-11896  Hi  k-U7k 
....    -    ....120    -120 


91k-  93 
91    -  92k 

102    -10;; 


97 


9394   07    -  00k 
....  120k-120k 


118 
96 


-IWHllTk- 
-  or    ,  t'8k- 


118k 
OSk 


10094- 
66    - 


117k- 
06k- 
UJ  - 
120  - 
I20k- 

98k- 
ISOk- 
101    - 


101k 

87 


118 
-  96k 
110 
■121 
■121 

•  90k 

•121 

101k 


119 
99 


-110k 

-  6996 


91    - 

oo9<- 


92 
»3k 


103    -103^4 

100    -102H 

87    -  89 


tl6k-119 
P6    -  9«k 

ll'!96-117 

I20k-121 

97k-  99»t 
I21k-122 


115k-117      lJ5k-117 
96%-  08k   98%.  09 


124    - 

9'k- 

107%- 

11.3k- 

9194 

105% 


........    -    ...    117  -117    ill-    -117 

124    [121    -121    1  ...  -    .....120    -120 

97kL...    -...j-..  -....|....    -.... 

108klOS%-108kll08  -108k|107k-108k 


113k  111k 

Oiik    04    - 

105k  i^*5k- 

...  120    - 


113k'll3    -113kllW  111% 
yoki  94    -  05k   94-95 
105k|l05k-106    IUt-%-10594 
121    '  ...    -    ....liO    -120 


107    -107k  105    -106%1108    -lOS     107k-107>i 


121 
110 


-  ....103k  104%  104k-l«>*96 
-121k  117 Jt- 120    il20k-121 

-  ....'....  -  ....,uvt  -104 

-110     109    -100     110    -110 


..105    -105    ilO(k-1049« 
.    105    -105    '....    -    ... 


ISO    -ISO 


Hi9    -109 
Il08k  lC8k 


26 


THE    CHRONICLE. 


[Vol.  LXXVI. 


1902-Concluded. 


BOND»«. 


nil!i>CEL,L.AN£Ul]!i!). 
Ad<tiii8  KxpreHS— Coll  4 
Aiii.iS.SJ.ol  W.Va.,'iJO  5 
B'klyii  Fer.,  l8t<  cons.S 
B'klu  VV.«t\V.H.-l8i.5 
Det.  !»I.A.-  ?l.  L..  «;.— Inc 
]>Iaii.B.H.&  K.-Geii..4 
N.  Y.  Dock— 3 0-year.. 4 
11. Si.  Kcd.tfc  Kef.~lHt.ti 

TELEGRAPH  AND 

TELEPHONE. 

Am.  Telepb.&  TerKli.4 

Coinui'l  Cable— 1st 4 

Met.  Telep.«&Tel.,lat.3 

W.  Union  TelegiapU— 

Col.  tr.,  cur.,  Iil38...5 

Fund.  &  K.  E.,  '3U.4^ 

niuiuul  Union,  ft.  l...(j 

MANUFACTUK.ING 
AND  INDUSTRIAL,. 
Am.  Bicycle— S.f.  deb. 5 
Aincr.  Cot.  Oil,1915  4H 
Am.  U  ide  <&  Lea.— l8t.<i 
Am.  Stpirits  I>Ifg.— Ist.M 
Am.  Thread— Ist  coll..4 
Consol.  Tobuc,  50-yr.4 

Rccristered 4 

Distill,  ol  Am.,  1911..3 
HI.  Sio   I— >on-conv...:j 

Interu'l  I'aper- Isi li 

Mat.T^tarch  MTg-lnt.W 
N.&iiaicb  Co.— S.t.deb.3 
8ian.  KopeiSl:  T.— l»i..O 
Incomes,  Bold,  194<i.-) 
U.S.  Leiiiber— Deb.s.t'.O 

COAL   AND    IRON. 

Col.  Fuel-iyi9,  g « 

1  ol.  F.  JL-  1.— Gen.,  B.f.d 
Conv.  (leben.,  1911. .3 
Grand  R.C.&C.—lal.O 
Kan.  <&  H.C.  dc  C.181.3 
Tenu.Coal  Iron  Si  Ry.— 

Tenn.  Division (i 

Birin.  Div..  1st,  con.ti 
De  Bard.'  .<&  *.-Gu.ti 


JANUARY 


Low.  High 


105    -106>* 


83}^-  65^ 
76    -  76 
30    -  35 

94    -  95 


H2M-113 
107M  108?i 
11314-113M 


50    -  60 
100    -100^ 
94}^-  98H 
80-85 

65>6-  69J* 

86    -  88>ft 

110    -112 

1063i-108!4 

89    -  89H 

58    -  61 

6M-     9 

113)^-11314 


105}^-106 
108    -108 


108  -109 

109  -109 
103    -10314 


Kkbr'ky. 


liOw.Higb 


106Ji^-1073^ 

80    -  82 

345|-  54 
38  -  50 
90"^-  93 
86    -  89-% 


99%  100 


112J«  113!* 
108    -109 
H3>^  113>4 


55  - 
99^- 
98V6- 

86  - 

(MH- 

87  - 

108?i 

108M- 

90    - 

65    - 

7    - 

114    ■ 


60 
99^ 
100 
90 

67^ 

90M 

109 

109 
9JH 
66^ 
lOM 

114 


103H-104 


106    -IO6I4 

109  -109 
109  -111 
lOm-103 


MARCH. 


Low.  High 


104    -1049^ 

79M-  81 

50    -  55 

91^  95 
86-89 

100    -100>^ 


113    -113 
109    -10954 


55    -  60 
99M-100 
95H-  97H 
82J^-  85 
82^^  82% 
05    -  67 
65"^-  65H 
87-88 

1085^-109 

93  -  95 

65  -  70 

10  -  13p^ 

114  -114J^ 


103    -104^ 
103>i-107 


103    -103 


APRIL. 


Low.Hiprb 

1035^-105 
79%-  82M 
53    -  60 


95    -100 
86    -  87^ 


lOOH-lOOi^ 
114H-114« 

112  -112^ 
108^-109?^ 
112!-S-112!^ 


595<- 
100 
96>4- 
84    . 


73 
101 

■  97)^ 
•  88 


64 J^-  685^ 


88-91 


108    - 

UOM- 

94    - 

68    - 

12    - 

115    - 


109 
llOM 

95 

74 

19 
116>(^ 


112    -115 

104I4-105H 

102!4-Ill^i 


110  -111!^ 
112  -112?4 
103    -104 


MAY. 


Low.  Higb 


104i.i-105J^ 

100?i-1015« 

81    -  82 


52    -  55 


97 
86 


99 

88 


112  -112H 
1065^-1075$ 
11034-11054 


63  -  69 
lOOH-101 
y75i-  99 
88  -  88 
83  -  83 
65    -  67 

90?^-  925* 
100    -100 
1075^-109 
106    -1063i 

70    -  74 

14H-  18 

112    -112H 


106    -IO6I4 
102>i  1095s 


JUNE. 


Low.  fligb 


10554 -106i« 

100?i-100?4 

805^-  62 

58    -  60 

985^-  975« 
88    -  87J^ 


106    -107 
111    -111 


10856-110 
11256-112?i 
102    -103 


65    - 

100  - 
9756- 
88  - 
82  - 
6656- 


675^ 
1005^ 
9??a 
9156 
83 
68 


H2H-  93 


108    - 
10656 

65    - 

125«- 
112^- 


10854 
108J4 

78 
165* 
113 


105    -105J4 

101  -10594 

115    -116 


110    -110 
113    -113 


July. 


Low.  High 


105    -106 
6256-  8256 
59    -  08 


(-  98 
85    -  8756 


11056-11156 
10556-10654 


63    -  66 
10056-102 
9756-  9956 
90    -  91 


6?    -  68H 
9456-  96 

1085^-109^-8 
105?i-108 

66    -  70 
14    -  155i 
11256-114 


1055^-106 
10156-1065* 


102    -10356 


AUGUST. 


Low.Higb 

10556-10056 

80    - 

64    -  80 

959i-  97 
S456-  8756 

9756-  9756 


110    -111 
106    -10656 


SEPT'BER, 


Low.Higb 


104    -105 
80?*-  80% 
78    -  9154 


9554-  S'6 
85    -  86 


110  -11054 

106    -106 


57    -  685^ 

9956-100 
89    -  9154 


64M-  66% 
95    -  98 


107    -1075* 
104    -104 

•  _ 

66^-  6% 

1456-  1656 

113%-113% 


110J6-11056 
103    -104 
98    -1015t 


11056-11054 
108    -110 


45    -  60 

10056-10056 

9654-  99 

87    -  87 

6(i56-  69 
965i-  9S 


107  -108 
L03  -10254 
86-85 
68  -  19 
13  -  15 
118    -11356 


103    -10354 
95    -  9S 


110    -11056 

110  -11054 

10356-1035* 


October. 


Low.  High 

10456-1045i 
80    -  80 
82    -  90 


9656-  96K 

85    -  86 


109%-11056 
105    -107 


45 
99 

96  - 
85    - 

6556- 
6056- 
9714 


-  47 
-100 

-  97 

-  85 

6854 
6656 
9756 


107 
95 

64 

13 

113 


-1085« 
-102 

-68% 
-  16 
-114 


10254-103 
93M-100 


106    -10756 

110  -11054 

10256-103 


NOV'BKH. 


Low.  High 


10456-105 
78    -  7954 
7456-  86 
9554-  96 


114    -114 

110  -11054 

L0456-105H 


42-40 
98  -  S'y 
95  -  97 
8656-  89 

63    -  66% 


10854-10854 

73  -  80 
65  -  65 
1056-  1454 

iioj^-m 


925i-  98 


10756-10754 
11056-11056 
10056-103 


Dec'BBK, 
Low.Hig 


10356-104% 

7556-  77 

80    -  9056 

9456-  95 
85    -  85 


110    -111 
103^104X 


38  -  4656 

99  -100 

94  -  93 

86  -  sea 

60  -  6dM 

98  -  98 

108  -108H 


62  -  eoH 

956-  12 
.i.1    -U2 


10256- 
9056- 


103 
9556 


108H-110 


QUOTATIONS   OF  STERLING  EXCEANGE   FOR  EVERY   DAY   OF   THE    YEAR   i902. 


[Compiled  from  posted  rates  of  leading  baokers.) 
1902. 


January. 
Day.  60(1.  Signt 

1 Holidav. 

2  ....4  8456  4  6756 

3 4f*456  4  8<54 

4 4  8456  4  8754 

5 S. 

6....  84V4-5  8756-8 
7.   ..  84S4-5  87H-8 

8 8t56-5  87H-8 

9....  4  So      4  88 

10 4  85      4  8S 

11...   .185      4  83 
12.     .  S 

13;.!!  465      188 

14 485       488 

15 4  85      4  88 

l»i.    .4  85      4  88 
17....  485      488 

IH 4  85       4  88 

19  S 

20!   ■ !  .'4  85      4  88 
21...  4  86      4  88 

22 4  85      4  88 

23.        4  86      4  88 

24 485      488 

25....  4  85      4  88 

26 S. 

27 485      43^ 

28.  ..  4  85      4  88 

29.  .4  83      4  88 

30 4  85      4  88 

81 485      488 

Itanpe— 
High. 4  85      4  8« 
L.<w..4  8456  4  8756 


4  85 
4  85 
4  85 


February. 
60  d.    Sight. 

4S5      4  88 

s. 

4  88 
488 
4  88 
4  85-56  •188 
4  85-5ri  4  88 
4  85-'-S  4  88 

S. 
■i  85-56  4  88 
4  85-56  4  88 
Holiday. 
4  85-56  4  »-8 
4  x5-5<.  4  88 
4  85-56  4  88 

S. 
4  8556  4  8^ 
4  oi554  4  1-8 
4  8556  4  88 
4  3556  6  88-56 
4  8556-6  68  54 
Holiday. 

S. 
4  8556-6  88-56 
4  8556-ti  88-56 
4  8556-6  88-5* 
4  8556-6  S8-V6 
4  8556-8  88-56 


March. 
60  d.  Sight. 

4  8556-8  88-56 

S. 
4  85i.6-6  88-56 
4  8656-6  88-56 
4  85>,4-t)  88  56 
4  8554-6  88-56 
4  8556-6  88-56 
4  8554-8  8S-56 

4  8556-«&8-56 
4  8-i56-6  S8-14 
4  -556-6  1-8-54 
4  8554-6  8H-56 
4  855o-6  88-is 
4  855^-8  88-56 

S. 
4  8556-6  88-54 
4  8552  6  8-<-56 
4  8J5<i-6  88-56 
4  8556-8  88- 5s 
4  8554-6  8>'-56 
4  85>6-6  e8-54 

S. 
4  855^-6  88-56 
4  8552-6  88-51; 
4  8556-6  88-56 
4  8556-6  88-5<i 
4  85V4-6  8-'-56 
4  8556-8  88->s 

S. 
4  85568  88-56 


April. 
60  d.   Sight 


4  86 
4«6 
4  86 
4  86 
4  86 


4  8856 
4  8856 
4  8856 
4  8856 
4  83'.6 
S. 
4  8856 
4  8856 
4  8356 
4  8354 
4  8856 
4  8!)56 
S. 
4  8856 
4  8356 
4  8856 
4  835^ 
4  8-<54 
4  8856 
S. 
18856 
4  8854 
4  8856 
.  .  4  8354 
4  86-56  8856-9 
4:86-56  8856-9 

S 
4  86-5<i  8856-9 
4  S8-56  8«56-9 
4  88-56  ■5854-9 


May. 
60  d.   Sight. 
4  86-5^  8S56-9 
4  88-54  S856-9 
4  86-56, 6354-W 

4  8856 


4  86 
4.36 
4Sr! 
4  86 
4  86 
4  88 

4  86 
4  KB 
4  86 
4  S« 
4!-6 
4  86 

4  86 
4  86 
4  86 
4  86 


4  80 
4  80 
4  88 
4  88 
4  86 
4  88 


4  8856 
4  8856 
4  8-<56 
4  885* 
4  8856 


S. 

4  8556-6  38-56 
4  8556-6  8w-i^ 
4  85-54  8754-8 
i  85-56  87V6-8 
4  85-56  8756-8 
4  85-56  8756-8 

S. 
4  8556  4  88 
4  855<;  4  88 
4  8556  4  8S 
4  8556  *  8'< 
4  8554  4  88 
4  8556  4  88 

S. 
4  8556  4  83 
4  8556  4  88 
4  8556  4  88 
4  8556  4  83 
Holiday. 
Holiday. 


Jane. 
80  d.  Sight. 

S. 
4  8556  4  88 
4  35i6  4  88 
4  855<.  4H8 
4  8554-6  »^8-56 
4  851^-ri  88-56 
4  8556-8  88-56 

S. 
4  8556-6  88-56 
4  8-■>y,-l^  88-56 
4  85^5-*!  88-54 
4  8-556-6  f^a  54 
4  8556-6  83-56 
4  8554-R  83-56 

S. 
4  8556-6  88-56 
4  855s-6  83-56 
4  855<;-6  8>s-56 
4  8552-8  8X-56 
4  8)1.0-8  88-56 
4  8)5^-6  83-56 

4  36  4  8856 
4  86-56  8856-i' 
4  88-56  88 1^-9 
4  88-56  8856-9 
4  86-56  &854-W 
4  86-56  8856-9 
S. 

4  86-56  8856-9 


•  July. 

60  d.   Sight. 

4  3<I-56  8854-9 
4  88-56  885<i-9 
4  86-5-j  8354-9 

Holiday. 

Holiday. 
8. 
4  ,36-56  8856-9 
4  86-54  8f  54-9 
4  86-54  8856-9 
4  88-56  8854-P 
4  86-56  8854-9 
4  86-56  8854-9 

8. 
4  86-56  8856-9 
4  88-56  ^■8V4-9 
4  88-54  '<8^-« 
4  88-56  8856-9 
4  86-56  8S>^-H 
4  38-56  8856-9 

S. 
4  88 
4  36 
4  88 
4  86 
4  86 
4  86 

4  86 
4  88 
4  86 
4  86 


August. 
60  d.  Sight. 


4  86 
4  86 

4  86 
4  86 
4  86 
4K6 
4  86 


4  8856 
4  8856 


S. 


4  88>.6 
4  8856 
4  8856 
4  8356 
4  8856 
4  8854 
S. 
4  8856 
4  8856 
4  8354 
4  8356 


4  8856 
4  885<i 
4  885^ 
4  885^ 
4  8856 
Holiday. 
8. 
4  86  4  8856 
4  86  4  8856 
4  8-1  4  8856 
4  3556-6  88-5<) 
4  855<i-6  88-5<i 
4  855S-8  88-56 

8. 
4  8o56-6  88-5<i 
4  85-rt  756-S(^ 
4  85-6  4  X8-56 
4  80-8  4  83-5>i 
4  H5-6  4  8^-56 
4  85-6  4  88-56 

S. 
4  S5-5i  4  88 
4  85->.6  4  88 
4  85-56  4  88 
4  65-54  4  88 
4  85-56  8756-8 
4  85-54  8756-8 
S. 


Septemb'r. 

60  d.   Sight. 

Holiday. 

4  85   4  8754-8 
4  85    4  8754-8 
4  8756 
4  8754 
4  8754 


4  S6 

4  85 
4  85 


4  .S456-5  87-56 
4  8456-5  87-56 
4  8454-5  87-56 
4  84-56  8656- ■? 
4  84-^6  8654-7 
4  84-56  8654-7 

8. 
4  83-5<i  88-56 
4  83-56  86-56 
4  83-5»  86-5-. 
4  8<56-4  8856 
8356-4  8656-7 
8356-4   8856-7 

S. 
83K>-4  8656-7 
8354-4  8656-7 
8356-4  8854-7 
4  8a56  4  8856 
4  835"  4  86^6 
4  8356  4  8856 

S. 
4  83-56  4  8856 
4  83-56  4  8656 


4  81 

4  84 
484 


4  85 
4  86 
4  85 
4  85 
4  86 
4  85 


4  86 
4  85 


4  8856 

4  68 


4  86      4  8856  4  8656  4  89      4  8656  4  89      4  8656  *  89 
4  8556  4  88      4  86      4  8856  4  86      4  8756  4  8556  4  88 


4  8656  4  89      4  88 
4  86      4  885s  4  86 


4  8856  4  85 
4  8756  4  83 


October. 
60  d.  Sight. 
4  83-56  4  8854 
4  8356  8854-7 
4  8356  8656-7 
4  835b  8854-7 
S. 

4  81-56    87-56 
4  84      4  87-54 
4  37-56 
4  87- 
4  87- 
S. 
8n56-f  8656-7 
83^-4   S856-7 
8354-4   8654-7 
6356-4  8656-7 
8356-4   8656-7 
8356-4  8656-7 

S. 
4  84      4  8' 
4  84       4  87 
4  C4       4  87 
4  8456  4  8756 
4  81  Vo  4  87)^ 
4  8454  4  8754 

S. 
4  84-56  8756 
4  84-54  875<. 
4  81-5o  «756 
4  .34-56  ^56-8 
4  84-56  875v-8 


4  B456  4  88      4  85 
4  83       4  8656  4  84 


November. 
60  d.  Sight. 

4  84-568756-8 

8. 
4  84-56  8756-8 

Holiday. 
4  84-56  8';  56-8 
4  8456  875<.-8 
8456  5  874-8 
8456  5  8756-8 

S. 
4  88 


4  83 
4  88 
4  88 
4  88 
4  88 


4  85 
4  85 


4  88 
_  _         4  88 
845<.-5  8' 56-3 
4  8456  87  i^-** 
4  8454  87H-8 
4  8456  8756-6 

S. 
4  8456  8756-'* 
4  8456  8756-8 
4  8416  8754-8 

Holiday. 
4  3456  8756-S 
4  8456  8756-8 

S. 


December. 

60  d.  Sign  . 

4  8456  8756-8 
4  8454  875o-8 
4  8456  87H-N 
4  845<.  8756-8 
4  84^6  67H-8 
4  8456^6754-8 

4  8456  8756-3 
4  8454  8754-8 
4  8456  8756-8 
4  8456  8756-8 
4  8«56  875<-,-8 
4  845.6  f*'56-8 

S. 
4  8456  8754-8 
4  8454  8754-8 
4  84-54  8756--^ 
4  84-5«S756-8 
4  81-56  87  5s -8 
1  81-548754  8 

S. 
4  84-54     8756 
4  84-54     8756 
4  84-50     8';  54 

Holiday. 
4M-56    8-;  56 

4  81-5-      "'" 

S. 
4  84-56 
4  84-5o 
4  84-56 


8756 

8756 
8756 
87  >s 


4  98 
4  86 

*  4  8356-456  4  8656-7)4 


4  88      4  8456  4  88 
4  8756  4  81      4  8756 


COURSE    OF    PRICES    OF    STATE    SECURITIES    DURING.    THE    YEAR    1902. 

1902. 


SECURITIES. 


January  Febr'ry 


Low.  High 'Low.  High 


March. 
Low.  High 


A,  4 to  5, 1906  108    -107    i....    -    .. 

19I1H....   -   ....10256-1025610256-10256 
111    -HI 


Alabama— CI. 

Class  C.  4.. 

Currency  funding  4s.  102  i 
Louisiiina— New  consol.,  is- 1065^-106541 
North  Carolina—  I 

Consul. ,  4^*.  1910 1104    -10456| 

Special  ta.x  bonds I -   

76nD6SS66 —  I 

New  settlement,  3s.  1913.   9556-  9556  95%-  9656    95>6- 
Do  Small.  ..       -  95-95 


96 


Virginia-Fund.  debt.  vi-3a.  I  99-%-  995^1  985i 
6s.  deferrpd.  Brown  Bros.  | 

&Co..  ce.-tifleates :    75i-    754     8 


9956 


97    -  9756 


April. 


Low.  High 
107    -107 


96?^-  9656 


8>6-  1056 


May. 


Low.  High 
107    -107 


106    -106 


9554-  ^^H 
856-  10 


JUNE. 


Low.  High 


9556-  96 
iH  -  94 
96    -  9754 

856-    m 


July. 


Low. High 


95?4-  95:^ 
9656-  9656 

8-8 


AUGUST. 


Low.  High 


10614-107 


98 
95 
9(5 


965^ 
95 
96  5< 

9% 


SEPT'BER. 


Low.  High 
10456-10456 


r  96 
9656-  9654 
956-  1256 


October.  Nov'bkr. 


Low.  High 


Low. High 


10656-10656  . 


...    -    ....  104 
1%-     1%!     2 

953^-  OS-kL... 

('456-  9456' 

9656-  9856  .... 


-104 
-     2 


1156-  155*;!  11    -  125i 


Uec'beb. 


Low. High 


959i-  95?i 
11    -  1256 


January  3,  1903.] 
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COURSE  OF  PRICES   OF  RAILROAD   AND   MISCELLANEOUS   STOCKS  FOR  THE  YEAR  1902. 


B  U0£. 


STOCKS. 


JANUARY 


UAII.KOAJ)8. 
Ann  Arbor 

Prcf 

AtclilHon  Top.  <&  S.  Fe 

Prel 

Daltimore  &  Ohio...  ■ 

l'r«-l     

ItieliiM 

(SiibHcripiion  receipts 

Ileecli  Croelt  

Boat.  &  N.  Y.  A.-li..  pf. 
Bull.  Koch.«Sc  Pittsb.... 

I'r«f        

RiKhlH 

Burl.  (;.  Rap.  <fc  North.. 
'Canadlnn  Pacific.     .. 

RixhtH 

!!<iibMcriptionM 

€anu<la  Southern 

(Central  ot  N«-w  Jersey. 

'!heHapeake  Si  Ohio 

-Chicaso  &:  Alton 

Pref 

Chic.  Burl.  <k  Qulncy... 
Chic.  Si  East'n  Illlnoiti 

Prel 

Chicago  Groat  West... 

4  per  cent  debenture. 

5  p.  c.  pref.,  A 

4  p.  c.  pref..  B 

Chic.  lud.  <&  LottisT  ... 

Prel 

Chic.  milw.  Sc  8t.  Paul 

Pref 

Chic.  Ac  Northwest 

Pref 

Chic.  R.  I.  df  Pacific... 

RiKhts 

Chic.  8t.  Paul  M.  ifc  O... 

Prel 

Chic.  Terin'l  Transfer. 

Prel. 

Clev.  Cln.Chlc.de  St. L. 

Pref. 

Clev.  L<or.  Si  Wheel's- 

Prel 

Cleve.  <fc  Plttsb.  suar.. 
Col.  &■  So.,  vol.  tr.  clfs.. 

Ist  pret.,  vot.  tr.  ctfs.. 

'2d  pret.,  vot.  tr.  ctis 
Uelnn'are  Sc  Hudson, 
^el.  Kack.  tk  Western 
Ueiiver  Si  Rio  Grande 

Prel 

Denver  <fe  Southwett'n 

Pret 

Des  Mo.  Si  Ft.  Dodse. 

Pret 

Oet.  So.,  vot.  tr.  ctts  . 

Pret.  votluK  tr.  ctfs.. 
Dululh  So.  Sh.  Si  Atl...| 

Pret 

Erie 

iMt  pref. 

'id  pref. 

Evansvllle  d;  T.  Haute. 

Pret 

Ft.  Worth  Si  Den.  City 
Ft.  Worth  &  Rio  Gr.... 
Great  Northern,  pref... . 
Green  Bay  Si  Western. 

Deben.  certs.,  Ser.  A.. 

Deben.  certs.,  Ser.  B. 
HockiuK  Valley    

Pret 

Illinois  Central 

Leased  lines  stock 

Riuhls 

Ind'a  Illinois  «&  Iowa.. 
Iowa  Central 

Pret 

Kanawha  d.'  nilchlnau. 
K.C.F.S.d:ni.t.cti!«.pt. 
K.  C.  So.,  vol.  ir.  ctls... 

Pref,,  vol.  trust  ctls... 
Keok.  <fc  Ues  nioiues 

Pref 

Kinffhton  «k  Pembroke. 
Lake  Erie  Si  Western... 

Pret 

l^ako  Shore 

•Lions  Island 

Louisville  dc  Nashville. 

IManhattan  Elevfited 

niexican  C'eiitral    

Alex.  National,  ctfs 

Mlchlitan  Central 

nilnuenp.  d:  St.  Lonls.. 

Pret 

Allun.  St.  P.  Si  S.  S.  ni.. 

Pret 

ftlo.  Kansas  &:  Texas... 

Pret 

l>IUMourl   l>nolflc 


Febr'ky.    March. 


Low. High  Low. High  Low. Hich 


April. 


IjOw.Hiifh 


Mav. 


J  ONE. 


JULY." 


ADOU8T. 


Sfpt'bek.  October.  Nov'ber.i  Decbeb. 


Low. High  J^ow.tlieh  Low. High  Low. HIkIj! Low. Hich'Low.Hii?li 


70 
•94Hi 


70 
91 


71 
95Ji 


40    -  45 
70    -  76 


34%-  35       .'i3    -  41     I  40    -  43       41     -  46     |  44    -  48'«|  40    -  40 
63    -  66       64    -  68     [  67-M-  68J<^    68-73     I   70    -  77Hi    »»    -  7*        «» 
74y-  819^1   75    -  785i'   74Ji-  78?^    mH-  84^'   779^-  81     |  78%-  83%    H\%- 
95>6-103>ii   96>6-  98       95'/^-  07-/^    96^*100%    (-6^-99     '68    -101^    9S    -1U:J%  101%-105 
101    -108V4ll02^st-10D^'8  103^-107!^  105(4-110     jlOtJi-lOOK;  l(  5    -I07H  im    -112^  108:ji-1159^  HUii-lfJH!^  102    -112J4    95J^-1075<;i  92^-101 


Ix)w .  High  Low  .High 


40    -  44H    39J^-  40 
69H-  71J^    Oii    -  71 
85    -  96H-  835lr  91 94 1  805<;-  89 
y9?i-100H    ii-!%-l()Zii,   9«H-100H 


95M-  97     i   93H-  96^    94    -  95^    95    -  97 


108  -lOSVi 
115  -118?i 
142  -143 


112ii-117 


85i^- 

188!^- 

45!^- 

33>6 

76  - 

202  - 

134M 

137%- 

22%- 

91  - 

83  J4- 

43>^ 

49M- 

75  ■ 

160)^ 

186  - 

-'04% 

230  - 

152  - 


141  -144 


113  -113 
140  -141 


139  -160   145  - 
113%-116%  112>i- 


14;- 
117 


198 

48% 

30% 

77^1 

205  I 

144?^ 

140  ! 

24?^; 

■  92 

■  84%i 
47% 
54 

•  77 
168H 
189 
216 

165 


85^;-  89   87 
191  -197  191 
45  -  47!^,  45!^- 
33K-  379^1  35^- 
75J4-  77%'  75  - 


llOM-141 


16%-  18 
31    -  33?i 
95%1C0S« 
118    -123 

77>i-  77% 


14Hi- 
59^ 
28  - 
1-0% 
25!  - 
42!^- 
90!4- 
49  - 
49  - 
39%- 


15% 

63 

30% 
184^ 
281% 

46 

93% 

49 

50 

40M 


139M-149% 
1:^8    -140H 
32%-  25(4 
91    -  92% 
84-89 
44%-  47% 
51%-  07% 
75!^-  81 
162%-168 
188    -193 
212}4-223H 
238    -248 
158%-166% 


147^ 

140    ■ 

23% 

om- 

87M 

45    ■ 

60M- 

77j5. 

162    • 

188% 

217    ■ 

242    • 

162« 


194 

■  46-M 

■  36?^ 

•  76M 

161 
142 

•  25 
92M 

•  89% 

■  40% 

■  67% 

■  79% 
169% 
191% 
233?^ 
250H 
18m 


144 
195 

17 


140    -144 
196    -197 

15M-  18 

30M-  33%  I  31%. 

99    -105«i]  9iH- 
123    -123%:i20M 

35-35 


15%- 

63  - 
30    - 

171%. 

2791^- 
42  - 
91  - 
40    - 

64  - 
39    - 


23Vil 
70!4 
3S% 

175% 

297 
45% 
94% 
40 
61 
421^ 


22    • 

68«- 
36^- 
170  - 
27SH- 
42!^ 
90%- 
50    - 


155 

200 
19H 
37% 

103 

123 


28% 
73% 

■  40% 
173^5, 
■288  !4 
•  44% 

92 

■  50 


40?i-  45% 


13%-  16 
33%-  39%  I 
10  -  ll%i 
1^%-  21Vii 
37%-  44%t 
69%-  75*i! 
53  -  635^1 
57  -  63 
87%-  88% 
30    -  33^ 


13  -  16%'  149i- 
33  -  39  I  35  - 
11%.  J4%l  12^^- 
21  -  27%  24  - 
37U-  40%  I  35%- 
67H-  T0%,  66%- 


183  -191 

75  -  75 

70  -  75y 

9  -  12^ 

06  -  71% 
81%-  84Si 

137  -141% 


55%-  58 
61  -  69 
89    -104-54 


53^ 
50    - 

85    • 


42%    39 


183% -190%  181%- 
....  -  ....  75%- 
72%-  79        77    - 

IIM-  16?4'  U^- 
66%-  69%:  67%- 
82^-  85m|  83  - 
137%-143%  138?i- 


16% 
39-% 
13% 
27% 
38% 
69% 
55% 
74% 
102% 
41% 

187 
80% 
80 
19% 
73% 
86% 

142% 


90  - 
37%- 
71  - 
33%- 


90 

41%l 
V6%! 
37     ; 


40^- 
73-%- 
35%. 
81%- 


80%-  83% 

19    -  20%    19% 

44  -  46%'   41 
13    -  11! 

45  -  45 
8%-    8% 

64    -  71% 

125    -132 

335    -335 
7S%-  86 

102%.  108 

134%140%  130% 
25-^^-  29%'  27% 
14%-  17 

150    -160 

105    -111 

U8%-121%'l20  • 
36%-  42  I  39 
90  -  95  I  94-% 
24%-  27  I  21% 
51  -  54^1  52% 
>'0%in7    i  99Vj 


13%- 

47    - 

10    - 

06    - 

1132    . 

1....    - 

i   79% 

{ 103% 


16% 


107 


49% 
82 
37% 
85% 
23% 
54% 
16M 
47 
14 
71% 
138 


47%- 
79%- 
S6H- 
82iy- 
22  - 
5l%- 

15M- 

50    - 

60  «- 
131 


110    -115 
139    -140 


9o%-  95Ji    95     •  95%    95%-  97        95    -  97     t,»2%-  99       93%-  95 


112%-120 
141%-141% 


165    - 

112% 
3    - 

87%- 

190    ■ 

45!4- 

35% 

75% 

194 '4- 

156!4- 

144    • 

•Z3^- 

91    ■ 

87    ■ 

45    ■ 

57%- 

77    ■ 

161% 

187%. 

232    ■ 

247%- 

171    • 


■180    I       .    - 
129%  122%-141% 
«% 

•122%  .34% 
91%-  97 
187    -192% 
45%-  48% 
35%-  .39M 


98% 
196 
49 

39>4 


77'^    75%-  77% 
194%!    .        -    .... 
174     jl.59    -169 
144      140    -140 


29i4 
92% 
90 

48% 
72% 

82^ 


i6% 

90%. 

88    • 

46 

69% 

81    • 
173%  :i65%-175 
196>4'l83    -194 
271     [241    -270 
274% '270    -2;3% 
180%  170    -179% 


32% 

94% 

90 

50% 

80 

90 


153    - 

195    - 

18% 

35    - 

101% 

121%. 

41    - 

85    ■ 

192    - 

27    - 

70%. 

41U- 

170%- 

285    - 

41    - 

90% 

40    - 


170% 
210 

23% 

42 

107H 
123 

57 

90 
192 

33 

75% 

47 

180% 
291% 

■  47 
93% 

■  40 


41%-  50 


15    - 
36    - 

1S%- 
26!4- 
3d%- 
67%- 
52%- 
64%- 
88  - 
36%- 
102% 
181% 
84% 
82  - 
18  - 
73%- 
87!,^- 
141%- 


160    -160 

19%  -  23 

36    -  40% 
103    -106% 

55    -  84% 
91    -  99 

28%-  32 
70  -  73% 
40%-  45% 
171  -184% 
270  -2!J5 
41  -  43M 
86%-  92 


44%- 

19%- 
40    - 


104    -104 

108    -108 

120    -121%  123% 

141%  141%  .. 


-125 


131% 

127    - 

91  - 
188    - 

45%- 
36J4- 
74%- 
191  - 
159% 
144  - 
27%- 

92  - 
87%- 
47%- 
74%- 
85%- 

167%- 
168«- 
248  - 
260  - 
170%- 

160    - 

202    - 

20%- 

37    - 

103    - 

78  ■ 
90    - 

30%- 
69% 
42    - 

172    - 

278 
41%- 
90%. 
41    - 


■   ....  188 
-140%  134 


13:5% 

•  95% 
•190 

■  47% 

■  39 

■  77% 
IM 
195 
148% 

•  30% 

-  96% 
■90H 

■  49 

-  75% 

■  87% 
178% 
191% 

-257 
-270 
■174% 

-162 

-202 
21% 

-  39% 
■105% 

-  79% 

-  90 


-188 
-139% 


123%-128 


1%-  2 
190  -230 
135%-143 


2%-     3 


:«% 


....1105^-08%  96%-105%!  ..      -    .... 


122%-125 
142    -145 


134%-145M 


108  -108 
121%-122 
143    -143 


129%-139% 


■H30  -lZiH\y-'3  -tl.39%  134%-144%  132  -M.Z8H 

89%-  92        8S%-  92% 
180%-1S9      184    -186% 

46%-  57%    53^-  56% 

37    -  46%    41%-  44% 

74%-  79        75%-  77M 


22 

42W 

18%!   14%- 

35%:  26% 


49%  48  . 
....!143  ■ 
22%!    19% 

44%|  39% 
18%!   16% 


35%- 
65%- 
51  - 
51    - 


41 
71 
67 
61 

92%  I  82 
61%|  45 

102%!.... 

187%!  182 
84%    8i 


87 
25 
85% 
92% 


85 
20 
79 
89 


153%  150 


33 

39% 

70« 

-  65 

-  69% 

-  86% 

-  52% 

-186 

-  90 

-  90 

-  24% 

-  88 

-  92>i 
-156% 


29    ■ 

36%- 

67    ■ 

51    ■ 

50% 

83 

46 


31% 

71% 

■  44% 
176% 
278 

43 
93% 

■  41 

■  52% 
150 

21% 

■  41% 

■  18% 

•  32 

•  38 

■  69 

■  53% 
-  54 

83 
47% 


194%- 

145    - 

29%- 

92    - 

87    - 

47    - 

75    - 

85%  ■ 

174    - 

190    - 

240    - 

266% 

172%- 

9    - 

165    - 

20%- 

37    - 

103%- 

122    - 

76% 


220% 
151 
32 

■  93% 

■  87% 

■  49% 

■  76% 

•  88 
•189% 
19(5% 
258% 
270 

•  a 

•  13% 
165 


22% 

40% 
108 
122 

78 


30%- 
72  - 
43%- 
175  - 
278%- 
41%- 
90  - 
49  - 
55  - 
49%. 
114  - 
20  - 
39  - 
17  - 
28%- 
36%- 
08% 
52%- 
51  - 
85  - 
47    - 


35% 
78% 

■  49% 
181% 
286% 

•  45% 

■  95% 

•  60 

•  63 

•  53% 
•144 

21% 

•  41^ 

■  ISM 

•  31% 

•  39% 

■  71 

-  55 

-  65 

•  90% 


210    -219 


31    - 

92%- 

88J^- 

48%- 

75    - 

8S    - 

184%- 

192%- 

239    - 

180%- 

162 


35 

93% 

90 

51% 

77}i 

91% 

188% 

195% 

244% 

192 


207  - 
136%- 
29%- 
90%- 
87  - 
45%- 

00  - 
183%- 
192  - 
230  - 
250  - 
186    - 


21%- 
39    - 

104% 

121%- 

74    - 


-167 

24% 
42% 

108% 

123 
75 


184    -190%!186%-195 


19% 
82% 
90 
)50 


22 
87% 
-  93 


20    - 

84%- 
89%- 


23% 

96 

93 


32% 

77    - 

47%- 

177%^ 

276    ■ 

44  ■ 
92%- 

45  ■ 
61  ■ 
50    ■ 

134 
21 

40  ■ 
17  ■ 
30  ■ 
38% 
68  • 
63    - 

90% 
43    • 


•  35 

•  79% 

•  53% 
■181 
281% 

•  51% 

•  96% 

•  45 
61 

•  63% 
■134 

■  24 

■  44% 

-  24 

■  35% 

■  42M 

■  71% 

•  58 

-  71 

•  93 

-  64% 


85    -  90%    80-88 
175    -187    1 170    -180 
48%-  57%'  464-  64% 
34%-  43%'  33%-  38%;  30 
73    -  76%    71%-  75       68 


38-40 
67    -  68% 

77    -  84% 
95%-100% 


93    -  94^1  92    -  94% 


....  -  ....1108  -lOS 
121%-123  ll20  -120 
141    -141     142    -142 


125%-138%  12:j%-133% 


128 
76 

185 
43 


-136 

-  85 
-173 

-  51 


215 
■141 

■  34% 

■  92% 
■90% 

■  51% 

.  90 

■198% 

■200% 

-242% 

-283 

■206 


206    -206 


28    -  31% 
91    -  91% 
84-67 
43%-  48% 


180%-196% 
191%-199!^ 
223    -237 
255    -262 
192    -202% 


162%-165     163    -163 


20%-  24%!  19    . 

37%-  44    I  36 
100    -107       98% 
124    -124%' 124 

75    -  75 

95    -  95 


22% 

41 
103% 
124 


93%-  94% 


30%-  35%  29%. 
72%-  79  69 
47%-  63%  43% 
171%-181%  162% 
268  -284%  255  - 
42%-  51  j  40% 
90  -  06%'  88%- 
495i-  49%i  ...  - 
60  -  60  ;....  - 
47%-  53%  43  - 
...  -  ....  130  - 
20%-  26       19    - 


34% 
74% 
61M 

178 

276 
46% 
93 


191    -196 


85    -  85 
20    -  23% 
93%-106 
ei%-  97% 


161%  15d% 
■    ....jl05 


170%  164    -173H 
-105 


-  48M    36%- 

-  23%;  17% 

-  35%'  27 

-  43%!  36% 
66  -  71%!  65%- 
62%-  58 
58  -  69 
91  -  94% 
61    -  66 


49%- 
57    • 


49% 
132 
22% 
42% 
20% 
31% 
40% 
69% 
85% 
62% 


58%-  63 


190    -202!4  182    -195 


85% 

39 

84% 

24% 

5(!% 

22% 

61 

69 
135 


82%,  S0%-  84%, 
106  I0:i%-107% 
128  -135%! 
27%-  31%! 
17?6-  20%  I 
....  150  -1591^ 
111  108%-112ki 
123  ilEO  -123 
60!.6;  45-60 
115%  105%-124% 


137 

29>,4| 
17% 


26     I 
5P%I 


24    - 
53%- 


2.^4 
65 


10.i>4    98%-101.% 


48    -  50%| 
83    -  90% 
38%-  42% 
82    -  83% 
20%-  28 
55    -  62% 
20    -  40% 
C2%-  84 
11     -  12 
67%-  69% 
l::0    -131 
335    -340 
80-91 
105%-133 
132    -lS-<% 
i:8S6-  31% 
1»%-  20% 
150    -192 
1C8    -115 
l-.O    -li7% 
57%-  64 
119    -125TS 
24    -  27»j, 
54    -  58Jti 
0.'«%-10.5% 


43%- 
82  - 
40  - 
82  - 
25  - 
56%- 
30  - 
70  - 
13  - 
64  - 
1-25    - 

85  - 
128  - 
130%- 

26-%- 
SetiN 
175    - 

no  - 

126  - 
54%- 

118%- 
24%- 
51U- 
97% 


48%)  45%-  50 


I  8J  -  88% 
!  41%-  43 
I  8i  -  83%' 
3l%-  34% 
59  -  62% 
30  -  83 
65-65 


63%-  66 


8i 

43 

84 

35mI 

62%  I 

37m' 

82% 

12 

08% 

131       ...   -    .... 
...    i28    -C28 

91%    85%-  8J 
146      135  •-138% 
135%  130    -132% 

2.'%,   28%  -  2S% 
itt.of  Mexico. 
178    !l70    -175 
1H%    10%-114% 
126      123    -127 

eO%    57    -  81% 
126%  120    -127% 

2(!%    25?^-  28 

5S%    55%-  L9H 
1<>1%     mM  11i:i« 


47  - 
84%- 
42  - 
81  - 
33%- 
58%- 
31%- 


49% 

S7V4 
42% 
87% 
36% 
61% 
36 


...    -    .      I  80  -  85% 
28    -  24%    23%-  29% 

93%- 103    !  S<8  -  98% 

90    -  91M    88  -  92^. 

6147- 173%  141  -165 

105    -105    i....  -    .. 
10%-  12! 


64-67 


85  - 
137% 
181    ■ 

2?% 


HI 

123% 
58% 

121  . 
26% 
58y. 

108% 


47%-  51% 
8i    -  88% 
42    -  60% 
84    -  88 
35%-  39 
59    -  61% 
33    -  .36 
72    -  72 


65    -  67 


■  69%  85  - 
145%' 144  - 
137%' 133  - 
-  30%|.29M- 

- :::.  164  - 

114  lll2% 
■127'4  K6    - 

■  «  4%:  62%- 
■1304,127     - 

■  81%    30%- 

■  C4  !  62% 
llrtVt'lloV 


8%-  11%.. 


44  -  50%  40%-  46% 
80  -  88  72  -  82% 
48  -  49%  88  -  45% 
80  -  86  77%-  82 
33%-  39  32  -  37% 
55  -  61%  53  -  57% 
34%-  41  :  34%-  37% 
74-76    I  62    -  62 


121%-130% 
71  -  82% 
167%-175 
429i-  48% 
38%'  29%-  :i4% 
73%|  69%-  72 


2i%-  30%    22    -  29 
K9%-  90      ....    -    ... 
82-84      81%-  84% 
35%-  44%    33    -  41% 
73    -  73 


169    -189%  166%-179% 
189%- 194%  189    -194 


214    -228 


180    -203% 


210  -223 
230  -230 
180    -180 


160    -155 
194%- 194% 
16    -  20 
31%-  37 
93    -  99% 
124%-124M 
66    -  72 


27    -  32% 
68    -  73H 
42%-  49 
l.i3%-168 
231    -255 
:'8%-  44% 
88-91 


40    -  46 


16%- 
33%- 
15  - 
23  - 
32%- 
63%- 
44%- 
61%- 
85  - 
55%- 


20% 

41% 

19 

28% 

38% 

68 

62M 

60 

87 

61 


15  -  18% 
29  -  33% 
93    -  98% 

60-90 
93%-  93% 
189    -189 
24%-  80% 
66    -  70 
40    -  45% 
153%-174 
240%-262' 
36%-  41 
86%-  91% 


36 


182    -189 


21    -  26% 

S7%-  9JV4 

88    -  94^ 

139%- 148% 


I 


60%-  67    ■  55%-  CO 
128    -130    !l20    -126 


87  80% 
159%  137% 
137    1 132    - 

30%i  25% 

....I....    - 


87%-  43V4 
65-75 
37%-  45% 
77  -  81%] 
29  -  36% 
51  -  57  ! 
33%-  36  ! 
68%-  66% 


13  - 
28  - 
15  - 
22    - 

60%- 
41%- 
69  - 
90  - 
60    - 


44% 

19% 

39% 

17% 

26 

39% 

69 

52% 

71% 

92% 

67% 


186    -203 

85    -  85 
21%-  25% 
93    -102 
93    -  98% 
137%-]47as 


35% 
65 
44 
75 

28    ■ 

52 

31 


41% 

-  73% 

-  48 

-  80 

-  34% 

-  57% 

-  35% 


50    -  66M    40    -  62M 
120    -120     122    -128 


815%    77    -  f2       72%-  80    '  73 
1565^132    -\i'MVi\.    -lS7i«'ll«%- 

139^  i2n%-i;'8%  i:«     158   ;ui%- 


2J%    24    -  zlW  2--'%-  25H 


174%[   ...    - 

113%  109%- 

12tiK  127    - 

79%  71%- 

138    ll2i     - 

83%   SS%- 

08    '  60-%- 

ir.Wtiiim- 


114%  107    -112% 

127    -    .. 

82    ;  66    -  SS 
139     113V4-134% 


105    -109% 


20%. 


S3 
133% 
157% 

25% 


84 


106 
120 
67%- 


3S%    2;K,-  31%  24%-  29%.    22% 
6J%    57M-  0:53j    543^-  Oiv,'  51 
12S%  l02>«-llrtuaa3Sa-lli^&»  Wi% 


110% 
12S% 

7e% 

120    -125    !l20    'VM 
28 
59 
1U>% 


I 


a  ,00^4  Kx-riKhts. 


(lEx-ri^bts. 


20,<  paid. 


t4.>.'  paid. 


;  CO  i  puiU. 


fili.v^rijflits 


1  o^<%  i>atd. 


TSOjl  pai'i. 
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1903- Continued 


STOCKS. 


Morrlatfc  EMnex 

>'a8hv.  Cbatt.  >&-  St.  L.. 
Nnt.  ofMex.,  vot.  t.ctfs. 

Pref.,  vot.  tr.  clf8..  . 
M.  Y.  Cent.  Si  Hud.  RIv, 

RiKhtB 

N.  Y.  Chic,  df  St.  JLouia 

iBt pret 

'^dpref. 

N.  Y.  &:  Harlem 

N.  Y.  Kack.  (&  West 

N.  Y.  K.  Haven  &  Hartl. 
N.  Y.  Ontario  <fe  West.. 
Norlolk  &  Western 

Pref 

Northern  Central 

Pacific  Coast  Co 

l8t  prel 

ad  pret 

Pennsrlvaula  RR 

Rights 

Peoria  &  Eastern 

Pere  Marquette 

Pref 

Pitts.  Cinn.  Ch.  &  St.L. 

Pref 

Pitts.  Ft.W.  «&;  Ch.,  go 
Pittsb.  llIcK.  &  Yongh. 
Railroad  Securities*.. 
Readingr  vot.  tr.  certs. 

Ist  pret.  vot.  tr.  certs. 

2d  pref.  vot.  tr.  certs. 
Rock  Islund  Co .... 

Pref 

Rome  Wat.  Sc  Ogdensb. 

Rutland,  prel 

St.  Jos.  &  Gr.  Island.. 

Ist  pre! 

2d  pref. 

St.  Lav7.  &  Adirondack 

Rights 

St.  Louis  &  Sun  Fran.. 

Ist  pref. 

Sdpref....       

St.  Louis  Sonthwest'n. 

Pref 

Southern  vot.  tr.  ctfs.. . 

Stamped,  extended  .. . 

Prel.  vot'g  trust  ctls.. 
Stamped,  extended. 

M.  <&  O.  stock  tr.  ctfs. 

Southern  Pacific  Co 

Texas  dc  Pacific 

Tol.  Peoria  «k  West'n. 
Tol.St.Li.&:W.,v.tr.ctt8 

Prel.,  vot.  tr.  ctfs 

Cnion  Pacific  Railway... 

Pref 

Rights 

Un.  N.  J .  RB.  i&.Canal. 
Wabash 

Prel 

Wheeling  &  Lake  Erie 

1st  pref...  

'2d  pref. 

Wiscon.  Cent,,v.tr.ctf8. 

Pref.,  vot.  tr.  ctfs 

EXPRESS. 


January 


■Low.  High 


IPS 
fcO 


-195 

-  88 


159>i-168K 


Adams 

American 

United  States 

Vf^ells,  Fargo  dc  Co 

COAL   &  MINING. 

Amalgamated  Copper.. 

American  Coal 

Anaconda  Copper  

Colorado  Fuel  <&  Iron.. 

Pref 

Col.  &  H.  Coal  &  Iron.. 

Consolidation  Coal 

Homestake  Mining.. 

Maryland  Coal,  pref 

Ne^v  Central  Coal,  ne\r. 
Ontario  Silver  Mining. . 
Quicksilver  Mining 

Pref 

Tennessee  Coal  dc  Iron 

VARIOUS. 

A  Ilis-Ch  aimers 

Pref 

Amer.  Agric.  Chemical 

Prel 

Amer.  Beet  Sugar 

Amer.  Bicycle 

Pref 

Amer.  C.'ar  &  Foundry. 

Prel 

Amer.  Cotton  Oil  Co.... 

Prel 

Amer.  I)i.>«t.  Telegraph. 
Amer    Orn."  T«wJnp. 


4614- 
120 
80    - 


209!^- 

sayi- 

55    - 

73H- 
lOOH- 

79  - 
147    - 


39    - 
78    - 

192^- 


52 

S9H 


•212H 

93 

74H 
101^ 

80 
15134 

43 

■  83 

91« 
192H 


53?^- 

80H- 
60    - 


59 

83fc 

60^ 


138    . 

tlO!^- 

12    - 

64  - 
27    - 

126    - 
6M- 

65  - 
83!^- 
733i- 
25  - 
57  - 
3i%- 


141 
1183; 

15 

67k 

23 
140H 
dh 

64)s 

68 

77 

6  Ik 

S4^, 


92    -  9oh 


58    - 
37-^- 


62^ 
40% 


18^-  20'^ 
35    ■ 
9i% 


87Ji- 


280    - 

2m- 

41"^ 
17  - 
49^- 
28    - 

lej^- 

39^- 


104^ 
91h 

280 
23k. 
43?^ 

■  18k 

■  53 
30 
21M 
42^j 


199  -205 

210  -222 

97  -109 

185  -195 


67?^  78 


118}^-142 
84    -  883i 

130  -130 
la^-  17K 

lOOK-lOOk 

351^-  35^ 
8  -  9k 
4    -     4H 


61^-  6-^ 


22-23 
82J4-  84 


2J^     2h 
10    -  12 
•2Si4-  3154 
85H~  8b'ii, 
30H-  33 
88-86 
32}^-  38 
391^    42 


FEBR'RT. 


Low.Hifib 


March. 


i^ow.Hiuh 


196^-197 
88    -  98)^ 

4056-  41^ 
Viiyi-166H 


APRIL. 


Low.Hiuh 


4RH-  51?^ 
119  -119?^ 
84    -  89H 

138!^-138^ 

210    -212H 

3354-  35 

56    -  581^ 

90    -  92?<i 


1989i-19o?i 
88    -  89 

41M-  45% 
161}i-164 

50    -  53% 

U9    -119^ 

86    -  89% 


74    -  75 

80    -  81}^ 
I485i-1515ti 

39    -  431^ 
71    -  79 

84-87 


554-  59% 

8'.H-  em 

62^-  7( 


115%-118H 
13^-  22 
62    -  74?a 
27    -  34)^ 

138?i-141k 

59J^-  63 
83    -  85 
71%-  75% 
^/oH-  27H 
57H-  COk 
32^-  34H 

94    -  97H 


61%-  67H 
38%-  43!., 

8%-  m 

20%-  23k 
37%-  43% 
P8%-104% 
87    -  90 


22M-  25M 
42  -  44?4 
17%  20% 
51  -  59k 
28H-  34 
19%-  21% 
39%-  iSH 


200    -220 
220    -244-34 
L0SJ4-l?4?4 
195    -202k 


6794-  79 


129%-146 
84M-  88 

15%-  18k 
84-85 
99    -  99 
75    -  75 


3%-     3% 
63    -  71}^ 


22H- 
84    - 

2  - 
10%- 
28%- 
86  - 
31  - 
86  - 
33  - 
42    - 


24% 
86 

3H 
15k 
29% 
88% 
32% 
88 
16 
48%, 


141     -141 
213%-219M 
32    -  34% 
56%-  58% 
90%-  91 


71  -  75k 
105    -106 

80    -  82% 

tl49%-52k 

1%-     1% 

39%-  469i 

85    -  85 

85    -  H7h 

113    -114% 


52%.  58% 
79%-  82 
64%-  69% 


113%-123 
18k-  24 
68  -  74 
32M-  35% 

13S?i-139% 


59)4-  67?^ 

83  -  8m 
71M-  7m 

2m-  27k 
55»4-  60M 
32%-  33M 

94%    97% 


6^%-  65« 
39    -  41!^ 

21M-  23k 
Z6M-  41M 
98%-101 
86%-  8Sy^ 


22%-  24V4 
41%-  43f4 
19  -  20M 
55%-  57 
30  -  32% 
20M-  24% 
42    -  46M 


202%-205 
226  -235 
109  -117 
195    -2C0 


61    -  70% 


193)^-198% 
89%-123 

42    -  44% 

+1563i-65% 

4%-     5% 

50%-  549:i 
114    -115 

87    -  90M 


141    -141!4 

215    -255 

32^-  35-« 

50%-  59;m 

90    -  91 

60    -  74)i 

79  -  80?a 
149%-153k 
•%-  154 
44  -  47% 
73  -  76 
83-83 
85    -  89 

192H-192H 


Mat. 


June. 


July. 


Low. High!  Low. HighiLow. High 


1 98%- 198k  1 195%-195k 

102    -115       99    -107% 

17%-  19%    18    -  19% 

39%-  43%    39    -  40% 

153%-161%  153%-157% 


50%- 
117% 
85    - 


54% 
118 
92% 


56%-  6% 
81M-  87 
C7%-  74% 


230 

32  - 
55%- 
90%- 

69%- 

79%- 
147% 


245 

34% 


61 


90 


64% 
92 


228% 

32M 


AUGUST. 


Low.  High 


100    -105 
18%-  19% 
38%-  40% 

154%-167% 


52%-  57H 
118    -119 
90%-  92% 


58%  55% 
91%    90k- 

....  235  - 
72     i  67%- 

....!l04%. 

79%j....    . 

154%!  148%- 


,231% 
32% 
58  ■ 
93    ■ 


-237 

33% 

58M 

90% 
236%,  240 

68  i  67%- 
■104%|1(j2  ■ 
:  ....'  78  ■ 
152%  1 151% 


241% 
34% 
65)4 
98 

250 
73% 

lf2 
78% 

161% 


41    -  44%l  39-39    j  39  -  42 

73    -  73     I  71     -  71%i   77  -  78 

80    -  80    I....    -    ....j  91  -  91% 

89    -  98%    95    -  97%    95  -100 

120    -128      119    -lie 

191%- 194%!.  ..    - 


95k-  93%    93%-  96% 
59%-  6S%|  61%-  68 
82    -  8m'  82%-  85% 
b6%-  72%    67%-  71% 


119    -125 
21    -  23% 
69    -  72 
31%-  34% 

138%  139% 


67%-  72% 
83  -  84% 
72%-  76 
2-]4-  30k 
58%-  63k 
32%-  40k 

93%-  98% 


64%  -  6954 
40%-  44% 

20%-  23k 
37%-  41  !4 
99%-108k 
87%-  89 


75  -120% 

19  -  22% 

67  -  70% 

£9  -  33 

50  -139 


64%-  69% 
8:3%-  85 
70%-  73% 
26  -  29% 
57%-  60% 
3.-%-  38% 


84    -  98% 


eO    -  91 
63    -  67.% 
39%-  43 

20%-  225i 
30%-  40 
101)4  103% 
86%-  8SH 


94%-  95 
65%-  69% 
83%-  87k 
63%-  73% 


139    -139 
'4    -  85       74    -  80 
20    -  23%!'  22    -  23% 
CSy-  77    I  71%-  74% 
29.%-  35    ,  33%-  »4% 


68   -  70%  63 

83-85)41  S-'%- 

71%-  73%i  72    - 

27    -  31%  I  30%- 


Sept'ber. 


Low.  High 


195    -195 

105    -119)4110)4-115% 


18%-  20% 
3S)i-  41% 
163    -166 


19    -  21% 

37%-  44 

155    -167% 


65 
118 


■  57% 
•120% 
•100 


233    - 

33%- 
64)4- 
93    - 

240  - 
72%- 

102  - 
78    - 

158% 


233 

36% 
•  73% 

94 
■250 
■  78% 
102 

84 
163% 


40    -  42 

78    -  79 

94%-  99 
120  -120 
193)4-194% 


66%-  70% 
86    -  88 
72%-  76% 


103  -109% 
18  -  19% 
37%-  40% 

149%-159 


50 


80%- 


56% 
93% 


230  - 
32%- 
',0  - 
91%- 

246  - 
74%- 

105  - 
78    - 

159    - 


237 

■  37% 

■  78% 

■  95 
250 

81% 
105 

■  84% 
170 


225    -233 
32    -  36% 
69%-  80% 
91    -  93 


40    -  45 
79%-  85k 
85    -  93 
CO    -105)i 


140    -140 
94    -  94 

64    -  78k 
85%-  90)4 

74    -  80% 


75    -  75 
20%-  24% 
73    -  79 
33    -  41 


£8-63 
35%-  37% 


67    - 
36%- 


85%  78  - 
flO  I  86  - 
S0%  78  - 
37%  I  35  - 
71%  I  67%- 
40    !  39%- 


82% 

89 

79% 

39 

79% 

41% 


94)4-  96       95%-  97% 


112  - 
86%- 

132  - 
16%- 


134 

109 
140 
22)4 


7%- 

3%- 

10    - 

67%- 


4% 
11% 
72% 


21    -  23)4 
83%-  83)4 


3    - 

14%- 
28%- 
8S%- 
32%- 

88%- 
33    - 

4S     - 


4% 
19h 
32% 
91% 
47% 
97% 
33 
55% 


23    -  28 
42)^  46% 
19    -  24 
56    -  66 
31    -  38% 
22%-  28% 
43%-  50% 


205    -210 
230    -236 
109%-126% 
200    -215 


63)^  68% 


25%-  27% 
41%-  46)4 
20%-  23% 
60)4-  65% 
33%-  37% 
23%-  29% 
46%-  51)4 


205  -225 

220  -230 

114  -118 

215  -220 


90%-  90%  91  ■ 
63%-  65%}  64  • 
40  -  44%|  42% 
20  -  20  i....  • 
20%-  21)4  20% 
36%  38%  I  37  • 
103%-106%,104% 
87    -  89%    83% 


92)4 
70% 
46% 


22% 

40 


96    -  98% 


92%- 
68%- 
44%- 


92% 
77% 
54 


21%-  32% 
33    -  49% 


110%itl07  -113)4 


-  94% 


26%-  31k    29    -  31% 
43)4-  47%    44%-  47% 
21%-  23)^     22    -  24% 
58%-  eihi 
34    -  37% 
28%-  28% 


47%-  50% 


+91%-  95 
%-       % 


30    -  34% 

45%-  49 

23    -  28% 

tilk-  64     [  61    -  65% 

36)4-  38%!  «6%-  41k 


26k-  28% 


27%-  31 


48%-  51%  I  50%-  575 


74  -  76 
21%-  24)4 

75  -  81% 
35%-  42 


r%- 


87 
72 
33 
68 
36 


82% 

87% 

78 

38% 

80 

41% 


95    -  98 


90%- 
71k- 
45%- 


91 

81)4 
54% 


28-83 

41    -  49% 

1C2%-112)4 

90%-  92% 


33  -  38% 

48  -  .54% 

26  -  iOH 
60  -  65% 
38  -  42% 

27  -  30% 
51)4-  57 


110    -119 
95    -110% 

138    -138«4 
19%-  23% 
80-80 
90-90 
72    -  76 

8%-    9% 

3%-  4; 
11  -  11 
67%-  74% 


22    - 
88    - 

3%- 
19  - 
28!4- 
8S%- 
46  - 
95%- 
33  - 
51%- 


30% 
87% 


8k 
26% 
31% 
91% 
57% 
99k 
40 
59% 


65    - 

110%- 
95%- 


71% 
119 


17%-  20)4 


76    - 
33    - 

8   - 

3%- 

10    - 

61%- 


26%- 
86    - 


78 
33 

8% 

3% 

10)4 

71)4 


6  - 
21%- 
29  - 
8S)4- 
51  - 
98%- 
37%- 
53%- 


28% 
86% 

7% 
23% 
32% 
91% 
57 
99 
42-% 
59 


....  -  ....|193  -200 
223  -226  225  -233 
114%-116  !ll4)4-120 
....    -    ....;202%-215 


62%-  69%  1  62    -  68% 

105)4-116%,  95%-108 
85    -101%    88)4-102% 

....  -  ....  135  -135 
16    -  17%i   16    -  18 


OCTOBER. 


Low.Kigb 


99%-105 
15    -  18% 
34%-  38% 
147    -159% 


44%-  52% 
86    -  88% 


40 
110% 

80 


221  • 
2S%- 
67% 
91    • 


72%-  80 

78%-  83 
157%-166% 


40 

80 


45 

82% 


93    -ICO 


93    -  93 

65  -  73% 
83%-  88% 
73%-  80 


€8    -  78% 
18%-  23)4 
69%-  78 
31)4-  39% 


NOV'BER.i    DEC'BEIt. 


f  ow .  High ;  Low .  High 


99    -105 
14    -  18 
31%-  35)4 
148    -167% 


-  89 


47       40    -  44% 
118 

80  -  87 
405  -410 
140  -140 
21%  225 
25%-  32% 
67  -  74 
90    -  92 


•228% 

•  33 
■  74% 

•  93 


69    -  73 


4%^ 
153%- 

30    - 

f^O  - 
^2%- 
90    - 


•  78 
163% 


65    -  71 
98    -  98 
72)4-  74% 
14t%-158.% 


52%- 
84    - 

70  - 
41    - 

71  - 


37%- 
15  - 
63  - 
3t%- 


37 
83 

82)ij 
96 


67% 

88 

77% 

48?2 

85% 

71% 
18% 
70 
31k 


69  - 
83  - 
71  - 
2S%- 
59)4- 
35%- 
35%- 
92%- 
93  - 
90  - 
67%- 
39%- 


81    I  70    - 
84       61 
74%    70    - 


34% 
72% 

3£%; 

3S%; 

97%: 

97 
92 

76% 
48% 


27    -  33)4 

40    -  48% 

101    -107% 

89%-  91% 


30%-  35% 
44%-  51% 
25  -  26% 
58  -  61% 
30%-  41 
25%-  29 


25)4- 
00%- 
S3    - 

;i  - 

12  - 
91 

91  - 
60%- 
40)4- 


32-38 
80    -  82% 

80    -  94 

189    -192% 

92   -  92 

53%-  67% 
33%-  87% 
72  -  78% 
33%-  60% 
75%-  84% 

64%-  72 
10    -  16 
49%-  65% 
26    -  28% 


75% 

83 

71% 

28 

64 

34% 

92% 
91% 
66% 
43 


82 
84  77 
75)4  65%. 
31K  21%- 
67%  56%- 
36%....  - 
36%  28  - 
92%|  .  - 
94  -j  89%- 
- ■  I  90  - 
71  j  66  - 
46%|  37    ■ 


27    -  31%  25    -  29% 

44    -  49%  43    -  48 

!iS)4-104%  93%-101% 

89    -  93  «9%-  93 


28    -  33% 
42%-  48% 
23    -  1:7 
51    -  58 
33    -  37)4 
23%-  23 


49 


54%  I  47%-  53 


205    -220  ...    -    ...    230  -240 

234%- 265  |249%-262     238  -2f8 

122    -160  il48    -158    1130  -149% 

215    -255  |247    -252     214  -245 


77%-  77% 

t%-    8% 
3%-     3% 
9)6-  10% 
61%-  65 


65-68% 


101    - 
73-%- 


106 
93 


63%-  71% 


17%-  22 


84%- 
77%T  78    I  80    - 


42    -  43 


45 


8)4-    8%      9 


84% 

80 

45 

9 

2% 


62    -  6»%|  67    -  71% 


30    - 

6%- 
21  - 
30%- 
90%- 
51  - 
65  - 
36  - 
56%- 


27%- 
85%- 
30 

7%  6%- 
23%  18%- 
33%  81% 
91%)  8fc%- 
52%  I  51%- 
97  96  - 
38  !  37  - 
59%  I   .50    - 


32% 
91 


7% 
21 
33 


26%- 
89%- 


29% 


3%- 
17%- 
32    - 


92%;  91%- 
53?B|  50  - 
97%  I   9B%- 

38  1  J8  - 
68%!   57%- 


7% 
20% 
34% 
92% 
51% 
96% 
40 
62)4 


102  - 
76%- 

1S3  - 
19  - 
80  - 
75  - 
91  - 
43%- 
8%- 
3    - 


110% 

83% 
135 

23)4 

80 

75 
ICO 

45 
8% 
3 


63%-  71% 


24    -  26% 
8iH-  84% 


1%-    3% 
5-16 
34-37 
89%-  92% 
47-55 
9G)4-  96% 
S6%-  38 
64-62 


62    - 

180%- 
95  - 
79%- 

130%- 
21    - 

60%- 

911%- 

45    - 

8%- 

2    - 


220    -210 
125    -137 


67%  53 
180%  190 
104%  83 
■  92%|  77 
132    

24% 


64 

9!^% 

45 
8% 
2% 


60)^  69%    54%-  66 


13%- 
81  - 
65  - 
9«%- 
45  - 
7%- 
2    - 


-  65% 
-200 

-  97 

-  91 

22 

81 

65 

9^% 

45 

8 

2% 


78%-  83% 


1    - 

5    - 

33    - 

8S%- 
48  - 
95  - 
36)4- 
52%- 


21 

82 


21 

8i% 


82    -  82% 


1% 

6 
37%   33 
93% 
54% 
98 
41 
f8 


%-     Ik 

4-6 

35% 

88%-  93% 

46%-  84% 

96    -  99 


23%-  30% 
37  -  45% 
20%-  26 
50%-  56 
30%-  34% 
23  -  87% 
47%-  54% 


200  -206 
214  -230 
120    -140 


53%-  64% 
200    -£00 
80    -  97 
75    -  89 

16%-  22 


110    -110 
43%-  43% 
5%-     6% 
2%-     2% 


48»<-  55%l 


49%-  61 


18    -  20% 
80%-  83% 
18%-  20% 
8J    -  80 
30    -  30 
%-     1% 
1%-    6 
32    -  36 
86        91% 
39    -  47% 
97    -  98-% 
35-40 
27    -  49% 


'  Illinois  *.  entral  stock  trust  certiacates. 
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1 902— Co  n  t  i  II  u  cd . 


HTOCK8. 


Aiii«r.  Hide  dc  I^eather 

I'rol 

Aiiie'ican  Ice  Co 

Prel 

American  JLinseod 

i'rcf. 

American  liocomotive. 

Picl 

American  MaltinK 

Prel 

Am.  'Smell'K  dk  Kefln'K.. 

I'ref 

American  Snnfl 

Prel. 

Amer.  8leel  Foundriea 

Pret 

Amer. 

Prel. 
Amer. 


8uKar  Ret.  Co. 


APRIL. 


I 


MAY. 


JANUARY    KKBU'UY.      MAKCB 

Low.Hieh  liOw.Ht(fhI  (..ow.HlKb   Low.UiKh  IjOW.FIIgh 


63M-  «7  j 
]5  -  2.-,  I 
43  -  53Vi 
30H-  34H; 
89 


6    - 
21    - 

44H- 
96  - 
40^ 
86    - 


94 

25     i 

m   i 

40h! 
88     I 


2<!J^-  289« 
64    -  66 
21    -  25M 
49    -  64 
31    -  83>i 
92    -  93 
5-6 
21     -  t3i4 
i59i-  48M 
97-99 
41    -  65H 
87M-  94 


116>i-12H^ 
Ufa  -117H 
89>^-  90 


140    -300 
140    -150 
16^-  17>^ 
78M-  79 

63    - 

210    -218 

10    -  11 


im-  lOiM 


160    -166 
213    -220Ji 
116    -121 


23J^- 
86    - 


24^ 


130M-13U% 


33    -  36>6 


29    -  20 


763i  283>^ 


90 


51^ 
-10294 


,  Tel.  &  Cable  Co. 
A  mer.  Teieph.  <k  TeleK- 

Itlithts.  

American  Tobacco  Co.. 

Pref 

American  Woolen  Co... 

Prel 

AsMOclat.  mcrcli.«1«tpt 
Brooklyn  Rap.  Trans.. 
Mrooklyn  Union  Gas  ... 
Bruns.  Dock  <fc  C.I mpt. 

Butterick  Co  ... 

Chic.  Union  Traction... 

Prel 

Commercial  Cable 

-ConHolidated  Gan 

Cont'utal  Tobacco,  pt.. 
Corn  i'roductB . 

Pref  

Crucible  Steel  of  Amer. 

Pref 

Detroit  City  <Jas 

Detroit  United  Ry 

Diamond  IVIatch 

Distillers  Sec'l's  Corp.. 
DiNtlU'e  Co.  ot  America 

('erlifs.  oi' deposit 

Fref 

Ceriils.  of  deposit.... 
Oa!4  &  Elec.oi  Berv.Co. 
General  Cbemical 

Prel 

General  Electric 

Geo. /»  .  Fnller  Co 

CerlilH.  of  deposit 

Pref 

Ceriifs.  of  deposit.... 
Glucose  Sugar  Refln'K. 

Teiiipor'y  ctfs.  of  dcp. 

Prel 

Temp'y  ctfs.  of  dep 

H.  B.CIaflinCo 

International  Paper.... 

Pref 

International  Silver... 

Pref 

International  Power... 
Inlernat.  Steam  Pump 

Prei  

Knick.  Ice  (Chicago)... 

Pref 

Liaclede  Gas,  St.  Louis. 

Prel 

Manhattan  Beach  Co.. 
Metropol'n  Securities., 
metropolitan  Street... 

Kiffhts 

Diet.  W.  S.  £1.  (Chic.) 

Pref 

National  Biscuit 

Pref 

National  Lead  Qo 

Pref. 

National  Sail 

Pref 

New  York  Air  Brake.. 
N.  Y.  Dock 

i'rcl  

No.  Am.  Co.,  new  stock 

Pacillc  niuilS.S j  451^-  48H 

Peoples'  fii.-Ii.&C.,  Ch.'  98Hi-lL6 
Pressed  Steel  Car 

Pref 

Pullman  Co.  (The) 

Uiillway  Steel-SprinQ.. 

Prel 

Rcpub.  Iron  <&  Steel.... 

I'rel 

Rubber  Goods  nifg  .... 

Prel... 

Silver  Bullion  Certs... 
i*loss>Sheffield  Si'l  tk  1 . 

Prel 

Stand.  Rope «!-  Twine.. 
Texas  Pac.  Land  Trust 
Third  Avenue 


125^-132Va 

117%-119;>6 

90    -  92}^ 


16  -  16 
^7\4-  78 
95  -  98 
60%-  6T^ 
215  -224 
10    -  12M 


liH-  UH 


216    -22.3?^ 

116  -inn 


23H-  23>4 
84'i-  81M 


130Ji-138 
8*-  10 
36>i-  41Ji 


i80    -298 


102 
10 
75 


-102 
-  21H 
-17H 
6«-    7 
45    -  47J^ 
87    -  88Si 
47    -  53k 
87J4-  90    I 
16    -  16)^1 
53    -  5y:     I 
83Ji-  90 
108    -110 
12    -  13 


43    -  50?:i 
43M-  45 
101>^-110 


19    -  21 

en-   6% 

46  -  47k 

88  -  87 
62  -  5aH 

89  -  90 
15  -  15 

90-91 
106    -109)^ 
12M-  li^ 


1595i-173    I167M-174 


I- 


40-43 
90-91     ' 
i^H-  459^1 

104>6-108 
15H-  199;, 
78H-  88 
20-30 
61-70 

154    -1629ij 
13H-  14 
42-44     I 
KH    -  94%; 


39 

8;5 

215 


86H 
223 


38  - 
90    - 

105^- 
17^- 
82«- 
23  - 
04    - 

152>i,- 
12  - 
39H- 
91>i- 
45  - 
99)4 

39  - 
829i 

219    ■ 


39J* 

90 

48 
109 

19 

82)4 

23 

06 
168 

13J} 

42 

95 

47Ji 
102 

41Hi 

81% 
222H 


17)^-  2S\4 
6»)i-  6.^94 
219<-  2i% 
52    -  58 
3m-  32% 
92%-  94^ 
5M-     5% 
21    -  23 
40    -  i7l^ 
97«-  98H 
60-63 
90    -  94 


1239<;-135^ 
116)^-llii% 
84-88 
169    -172 


16  -  209<! 
64  -  6o^ 
21W-  27% 
iitii-  5714 
303i-  30% 
92  -10014 
5M-  6%1 
22  -  25M 
43!^-  4HM 
95  -  98 
749i-106!4 
92    -100 


146    -161!^ 
14    -  15>^ 

77)i-  79 
95     -  96 
629i-  68 
217    -228H 
10>i-  12J^ 


1231^-13:?% 
llh)t-120 
85    -  93 
176    -188 


179^ 
60  - 
«3H- 
6()H- 

2996- 

91     - 

2a  - 

43K- 

95    - 

10291  ■ 

95    - 


JCNB. 


riOW.High 


20  12Vli- 
6.1  •  40^- 
27941  24    - 


JULT. 


Low.  HlKb 


67      I 


60)<- 
31 9i- 


95%  92    - 

7)^1  6    - 

26%;  24    - 

4«9<'  4694- 

98     I  979i- 
120     !l20    • 

999^1  98% 


10         9H- 

60^!  32    - 

269i'  22    - 

53     1  61    - 

33!^    3m- 

95       93    - 

7H     59«- 

2.5%;  22)-J- 

49M    40    - 

100%    97    - 

1265^' 121    - 

100     t  98    - 


AITGC8T.   SEPT'BEU     OCTOllER.    NOV'BEKJ   OEC'BEU 


Low.Hixb 


Low.  HiKb  Low.  HiKb  Low.  Hicbl  L.ow.Uii2ta 


1294    10%- 


429i 

25 

55!^ 


35%- 
229i- 
52    - 


3.3%    3m- 
94     ,  93    - 


2214 
47% 
98 
124 


59i- 

22%- 

46    ■ 

97    • 

117    - 


99)6 1  97M- 


139i' 
46  I 
24%' 
52 

819* 
96 

8% 
24% 

im 
m 

121% 
98 


9%- 
409f;- 
1094- 
37  - 
22%- 
52  - 
295<- 
93    - 

6  - 
23  - 
44  - 
94)4- 
121  - 
9iJ    - 


13%  109< 

43%  38)4 

ia%      9% 

4.3%  35    ■ 

25    '  20    ■ 

5.^5    I  44)i 

■M  26% 

9:K  92)4- 

7%      6    • 

29    ■  22)i 

48%'  43% 

97%j  94    ■ 

130)4128 

100  99)^ 


•  I39i' 

•  42% 

•  119i 

•  38% 

■  23 

•  50 

■  3194 

•  95)4 

■  6% 

•  23)«; 

•  48% 

■  96% 
•136 

101 


12494-130%!  1249^-129%  124%-1.34% 
118    -120).l'118%.11994|ll'5%-12u 
919^     92)^1   88-88        88-89 
178    -183     173    -179    |l63    -167 

...    -  '   14    -  14     !  14)^  15% 


15    -  21 

449^-  4191 
150    -150 
217    -227 
1169^-124 
33%-  38% 
87%-  9J 


136    -136% 


3794-  39% 


296    -32493 


44    -  469« 
112    -112 
108    -110 

199t-  23% 

74    -  77 
OH-  12% 
47%-  50 

88  -  939^ 
529i-  57)4 
89)fr-  94 
17%-  17)1 

90    -  90 

102%-102)^ 
13%-  1794 

1«4    -16994 

40    -  41% 

89  -  9194 
46%-  53)4 

10694-109 
10%-  20% 
81    -  86% 
19    -  23 


150  -151  1147  - 
13%-  15  j  13)i- 
73-79  1  74  - 
95  -  05%'  06  - 
639!l-  72%  I   04)4- 

223  -242  231  - 
11%-  149i    12    - 


151  |....  - 
14  12Ji- 
77  I  74%- 
95)4  ■  »5M- 


13% 

70 

95% 


148    -148 


17%-  23     I  18)4 
53)4-  eO        51 

152    -158 

223% -23094 

118%-124)4 
33%-  37% 


219)4 
119 
32% 


86    -  89)4    88% 


8694-  87 


!35%-1359* 


70 
241% 
•  13% 

22% 
57 

■227 
123 
35)4 
■  88 

85% 
71 


65    - 


135    -136 


894-    6H\    8   -    994 
3994-  4294    37%-  4196 


322    -334 


08)4-  67%    64-66 
1009s  101%    88%-101 


68)4- 
233  - 
12X- 
41  - 
1694- 
52%- 

218)4- 

120%- 

28    - 

83%- 

2194- 

7l%- 

75    - 

134    - 


237% 

■  12% 
6096 
19% 
63)4 

222 

126% 
S2% 
87% 
22)6 

■  85% 
134 


74%- 
95  - 
67  ■ 
23J  - 
1194- 
45  - 
13M- 
49)4- 

22194- 

121%- 

27    - 

8194- 


■  79 

•  95)4 

•  72-% 
240 

■  12)4 

•  49 

•  1896 

;^ 

22594 
■124 
31 

■  85     ! 


5-8)4 
34%-  42% 


10696-100% 


300    -323 
40    -  6294 

92    -  08 


^04    -321% 
48%-  63 


84%-  8456 
85    -  90 
77    -  87 


131%- 

119%- 

90    - 

164    - 

15  )4- 

145  - 
14)4- 
77%- 

65%- 

237    - 

11    - 

50    - 

16  - 
48    - 

166    - 

222%- 

121    - 

27%- 

819^- 


134 
12a 

■  93% 
■174% 

•  15% 

145 

•  15 

77% 

■  70% 
253 

12% 
60 

17)4 

50 
165 
225)4 
12594 

3196 

87% 


81%- 


136    -137%  137%- 


91 
137% 


I 


4%-     596'  4    - 

5    -     .5%:  4    - 

34»i.  37     ,  32%- 

36%-  37     '  3194- 


4% 

6% 

36% 

38)4 


63%-  65 

100)^-100% 

/)  18194-315 

49    -  64 


66)4-  66)4 
100%-102 
184    -196% 

59%-  «2 


94%-  97%!  9494-108      102%- 10896 


57%-  57% 


20%-  2294  '■'Oii-  2194  20  -  21)4  19% 


74)4-  76 
10  -  19)4 
51  -  62 
95  -199 
52)^-  55% 
90  -  93 


73%-  75 
1296-  19H 

69  -  65 

70  -135 
63  -  65 
90%-  91 


55 


14)4 

115 

+150- 

5% 

39  ■ 

90  • 

4994 

107  ■ 
17% 
85% 
15  ■ 


■  55 

■  89 

■  19 
1189). 
167 

■  9% 

•  40% 

■  90 
52 

■109% 

•  v:o% 

■  89% 
-  15 


109  - 

14)4- 

10J%- 

146  - 

38  - 
90  - 
47  - 
105  - 
18)4- 
87  ■ 


7296-  75%  73 


12%-  11% 
59%-  63 
55-90 
53    -  64%;  62 
89    -  93%!  90 


1294- 
59)4- 
68    - 


21        19%-  23 

7496:  73%-  7596 
15  ll%-  20 
69>4;  60  -  65 
75%  67  -  70 
54%  52%-  53% 
92%  I  91  -  93 
...I   13    -  13 


100% 

16941  15    -  17% 

1179f  113)4-11794 


1494-  15% 
117 


152%  147%151%-147%- 

39%;   ...    -    ....     39    - 

90  I  90    -  00       00    - 
50%  I  4796-  48%    4794- 

•108      10194-100      105-14  ■ 
2S>t    21-23        21    - 

91  87    -  SJ    '  8794- 


89    -  89 

13    -  14% 
131%'126%-133 
152      147    -160% 


123    - 

118%- 

90    - 

168%- 


144    - 

14)4- 

77% 

96    - 

6294- 

235    - 

11    - 

50    - 

1394- 

48%- 

174%- 

217    - 

121    - 

31    - 

83    - 


133)4117%- 

122    !ll8    - 

94    '  90%- 

172     161    - 


127)4 
121 
95 
164)4 


994-  12)4! 
30    -  39    . 

m-  11)4 
36%-  88%' 
15-10  I 
41-42 
20  -  30)41 
8:i)4-  9496' 

5%-  6)4; 
22  -  25  ] 
37  -  46  j 
S7ii-  05%i 
125  -130 
98-90 


113    -12:5% 
115    -110)4! 
87-94 
161    -161 


145 

•  1594 

•  80)4 

■  95 

•  72 
■247% 

•  12% 
63 
20% 
57% 

174)4 

226 

125 

■  3694 
•88%l 


14.5)4-1469j'  ...  - 
14  -  14%;  13)4- 
76    -  80    I  76    - 


894-  10% 
34-37 

9«-  1^96 
36-42 
14    -  16 
39%-  41 
2:1%-  29% 
00%-  0594 

5    -    6 
22-25 
37    -  43% 
8994-  94% 
120%-130 
94%-  07 
12    -  15 
50)4-  70 
117%  13096 
116)^120% 

162%-162% 


146    -147 

14    ,   12    -  13 
76    i  7894-  7894 


60    -  66% 

220%-23a% 

11    -  12    I 

48    -  51)4i 

1696-  19    ] 

49%  •  66    ' 

170%  180    ; 

2U%-222 

119    -124)4 

3J96-  31% 

82%-  85 


5494 

218    ■ 

10    - 

49    ■ 

14)4- 

46% 

173    ■ 

i09    ■ 

116    - 

27% 

80    - 


•  66)4]  5994-  69^ 
•230    [219    -230 

11         7%-  10% 

•  61)4   48    -  51 

•  179t   l■^    -  16)4 

•  48%1  48%-  47 
175    jl60    -160 
218%  205    -217% 
120     114    -118% 

■  32       2694-  31 

■  6394    7996-  84 


87%-  97      84    -  90)4 
139    -139      ..    -    .... 


84%-  88 


80-00 

137    -137 

27-33 


494-    6%;     49i-    596 

...    -    45    -  45 

35    -  37%    3494-  39 


4)4-  5  4%-     6% 

43    -  43 
32)4-  36%   34    -  36% 


64%-  65  i  63%-  64  I  62  -  63 
100  -103  10194-102  100  -100 
182    -197%'l70%-189     175    -187 

58    -  58    j...    -    ....;....    -    ... 

60  -  62%j....  -  .. 
10494-105  '  ..  -  .. 
104)^104%l....    -    .. 


100  -100%....  -  ....i....  - 
1994-  21%  18  -  21  17%- 
73  -  769tl  70)^  73%  71  - 
17  -  23  I  16%-  21%  17  - 
3j  -  65  37  -  45 
69    -  77    ;  64)6-  83 


60%-  60% 
99%-100% 
171    -183 


48    -  53%    49    -  52%l 


01%-  9294;  9U 

...    -    ....1  12 


05 
12% 


37 
55 
47 


80    -  02       84    -  84       ...    - 

io7%-io7%  ...  -  ....;ioo  - 

11    -  12    I     9-12         9    ■ 
122    -127     118    -124%117 
139%-14y    '135    -142%135%- 


....  101  -101 
19)4|  16%-  1896 
73  70  -  7294 
17  15  -  16 
41  4096-  11% 
77  '  49  -  64% 
50%]  40  -  48% 
90    I  82    -  90 


...  i    70    -  70 


100 
10 


100    -100 
0-11 
125    ^117    -129% 
143)4135    -146% 


31        39-39       3894-  41    '  40%-  42       37    - 
M       90    -90       8694-  8894  ... .    -    .......    - 

48)4    4796-  48       46    -  4894.  45)i-  47    1  40    - 

106%  10494- 100%' 10394-10496 103    -1039^  102%- 

22)4    21)4-  26    ]  23)4-  32    j  26%-  30%'  24%- 

89        80%-  05    I  9096-  94%    92-96       H>    ■ 


3e)4|  85    -  35 

46    I  4394-  46 
103%  10194-103 
29       24    -  2»»4 
94    i  60%-  93 


1696-  17% 
08  -  -lO  I 
1794-  19)v 
67-70    ! 


1694-  17)4 
6896-  71&(, 
17),-  19 
66    -  70% 


40 
93 
41 
90 
39 
83 


b  H'x  stock  dividend. 


20%-  30%, 
82-83 
4    -    5% 
85    -  38% 
122    -1 26%  I 

+  Kx  rights. 


30-33 
82%-  8396 

4%-     0 
3696-  44% 
124    -134 


148    -160)4  151% 
13-16     j   20    • 
45     I   46    • 
12794  121%- 
4996    41    ■ 
10396, 1015s 
42)4    40    • 
86    I   83    • 
220    -240     1 234 
....    -    ....     24    ■ 
...    -    ....'   80 
16)6-  18%  1   17 
7196-  75     I   72% 
17%-  221,     ii>.)4 
6696-  747^    69% 
64%-  6696....    • 
33    -  34%    32    ■ 
83    -  84U(,    8I94 
6%-    7!^!     6    ■ 
41    -  4294    40 
129^-132      130 


•106      156    ■ 

-  2S    I   18    ■ 

•  56%'  63    ■ 
•13294  118    - 

•  44        87%- 
•105^   10094- 

■  46)i.    43    - 

■  89        K3    - 
•250      2.34    - 

•  34%    2994 
-83       >^5    ■ 

■  20    !  1096- 

-  76        72%- 

•  2oh     1»%- 
-74     '   67    ■ 


•33  30  ■ 
83       80)4 

■  8-"H,  7%. 
42       .35M 

131     .'130    • 


174  162% 
21  2094 
64        53 

180    jl20    - 
4i%|  30    ■ 

lOo^  10094- 
50)4,  45% 
88       85% 

245      235    • 
33     I  30% 
83    !  84 
10%|  17    ■ 
75)4 1  7294 

•  2i^,  18% 
72  I  65% 
.  ••'  5296 

'  81    ,  .31% 

81    I  81    • 

896     6%- 


41% 
1319» 


87 
131 


17394  164  V- 
•27     I  21    - 

•  65%'  5594- 
125      121    - 

•  43       39% 
1029,  lul    - 

49.VJ    45    - 

87    I  85    - 

235      238    - 

•  3894    80)4- 

•  88M  85  - 
18%:   17    - 

■  7596  72)4- 
20%  1;%- 
83    I  63    - 

•  62914  .... 

•  33    I  8294- 
•82    I  82    - 

■  7%!     6%- 

•  40%'  33    - 
131      130% 


190     Il86%- 

■  26)4!  25  - 
■68  j  60  - 
128    U21    - 

4a      3994. 

107      102    ■ 
43%    46%- 

88  86    - 
260      240    ■ 

329*  30%. 
83%'  88  ■ 
199t'  18%. 
77  7696 
2294  19  - 
70  67  - 
5294 

89  {  38%- 
83       8294- 

7%      7    - 
41     j  40    - 


194%'176    - 
27    I  26%. 

■  60    I  01%- 
.124%'l21%- 

44%l  4l%- 

10rt%102%- 

6194.  "'1    - 

■  8S)4|  83    ■ 
246     233    - 

32i4  32  ■ 
81>94'  87  - 
21%!  19v6- 
73%!  77%- 
2194    20%- 


6894- 


71 

6294 

65 

91% 
■     7;j,' 

4.31^   3d 
1329itl28 


19094' 170 
27%,  24% 
6194    60 

131    117% 
47%    10% 

100%    99% 
57    I  56    • 

0194  00  ■ 

240  1230 
38%|  S4%- 
00  66  - 
249«'  19*6- 
&89«  :6>4- 
23%  30  - 
72    I  89    - 


18;?9s  180  - 
-  24%'  23  - 
■  63%|  55  - 
1289^117  - 
43  i  87  - 
105%   98%  • 

•  63%   5694- 

•  06%   00    - 
236     222    - 

38    ,  33    - 


7%  160    -179 
»  1  SO    -  20 


90% 
23% 

81  : 

25)* 


87  ■ 
18  ■ 
74  ■ 
10% 


73%    69    - 


177)1 
8» 
66    I....    -    .... 

124)4' lort    -119 
A2H    37    -  40% 

10394  08%-104% 
63%'  55  -  62% 
04       89)t!-  93 

281  iia  -290 
3696  :«%-  3596 
90  85%-  to 
2S  17  -  81 
79  j  74%-  78% 
24!J  20%-  23 
2i2  63    -  72M 


62 
91% 
6% 


■  83    I  60    -  71       60    - 

-  06%    8S    -  949»    SS    - 
-7         6    -     7%     5%- 

-  4391    3'?%-  40%  38    ■ 
•131     .127%-12»     123%- 


67    {  54%-  69 
92%  89-93 

6)4j     494-     5% 
40i4  38-40 
188   '188%  188 
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STOCKS. 


Toledo  Rys.  «&I.iKht.... 
Tw^iii  City  Rap,  Trnn.. 

Pref 

RlKhts 

Union  BnK  «Se  Paper... 

Prcl 

United  Rys.  Inv.  of  S.F 

Pref 

U.  S.  Cast  Ir.  Pipe  &  F 

Pref. 

U.S.  Leather 

Pref. 

U.  S.  Realty  <&  Const'i. 

Pref 

U.  S.  Reduc.  &  Refin.. 

Pret 

U.  S.  Rubber  Co 

Prel 

U.  S.  Steel  Corporation 

Pre* 

Va.'Car.  Chemical 

Pref 

Vulcan  Detinuing 

Pret 

Western  Union  Tel'gh.. 
Westingh.  EI.MfK.aaH'i 

Ist  prel 


Januakv 


Low. High 


107    -111J4 


72    -  74?^ 


IIM-  12k 
79J4-  82^4 


14  -  15H 
501^-  51h 
ilH-  465-4 
92?^-  97^4 
60  -  63}}, 
L20'4-121k 


905^-  m 
16914-181 
180    -182 


FEBR'RY. 
Low. High 


109 

168 

13 

74 


-113H 
-159H 

-  17h 

-  82 


8054- 


12M 

S2V, 


38^ 
639i- 
14  - 
51  - 
43  - 
93  - 
60M- 
123M- 


90M- 
172)^- 
L80    ■ 


42 

66H 

im 

59?4 
41?^ 
95!4 

123>4 


91^ 
180 
182 


March. 


Low.  High 


113    -120 


15>^  17!^ 
78M-  81 


UH-  13M 
805:j-  83?4 


40  -  44^ 
64  -  68 
15  -  18?4 
55>g-  64 
41-Ji-  43^ 
93J^-  95?4 
02M-  70M 
123    -123!4 


589%-  91^ 
178    -199 
180    -199 


APRIL. 


Low.  High 


1183^-124 


15^-  ISki 
80-85 


12^-  UH 
82yi-  86H 


39M-  44 
63H-  653^ 
16%-  19M 
5^^-  63H 
iO%-  43>* 
V214-  94M 
68%-  76^ 
130    -133H 


90  -  9i% 
195  -230H 
193    -234 


May. 


Low.  High 


117i 
157 

15    - 

81>^- 


-123 
-157 

-  16 

83K. 


lOH- 
42  - 
12M- 


47 
14 

85?^ 


39  - 
63    - 

14M- 
56^. 
3SM- 
889i- 

*im- 

131}^- 


205 
210 


43k. 
65!^ 

17:^ 
60 
42H 
9'ZH 
75V4 
134% 


■  92?^ 

■222 

-224 


JUNE. 


Low. High 


11814-^21^ 


1%- 
15  - 
81    - 


n]4- 

4256- 
12!.^- 


IB 

84 


12% 
45 
13% 
86!^ 


36H- 
62  - 
14^^- 
52>6- 
36M- 
87J^- 
68J^- 
131%- 


40 
65^ 
15 
56?a 
40  J^ 
90% 
70Ti 
131% 


88 
210 
212 


-92M 
•214 
-217 
+  V.x 


JCLY. 


Low. High 


119    -123 


14    -  15% 
80    -  82 


U   -  1214 

■i3H-  47 
12    -  13k 
83%-  8534 


38    -  38 
61?^-  65 
1414-  17 
55    -  67% 
371^-  41 
8SH-  92H 
67?!i-  lO-^ 
129    -130k 


205    -214 
213    -218 


AUGUST. 


Low. High 


Sept'ber 


Low. High 


122%- 
156M- 


14%- 

79?i- 


129 
156k 

15% 

80k 


36 
121 


-  38 
-127k 


14M- 
75    - 


11^- 
45    - 

12%- 


12k 

4654 
13^ 
8.^!4-  87J*. 


30    - 

68  - 
15  - 
56  - 
3U%- 

HU14- 

66%- 

139    - 


36 

■  60 
1654 
5714 

41?i. 

9U54 
69V4 
1.30 


87M- 
211  - 
226    - 


97k 
■228J4 
230 


12%- 
46    - 

13^- 
87H- 


16 

81J^ 


I6J5. 
59 
I514 
91!<i 


33    - 

57  - 
16M- 
5554- 
3S«- 
87!^- 
66k- 
129    - 


90  - 
215  - 
223J^- 


37k 

■  59k 

■  19M 

■  59^ 
43% 

■  92 

■  73^ 
134% 


•  97 
233 
230k 


October 


Low.  High 


35    -  3ok 
114H-123 
158    -168 


76k- 
22M 
61  ■ 
15    - 

53  • 
13  - 
87%- 
31%- 
74  - 
32  - 
57^- 
17    - 

54  - 
38%- 
87H- 
64k- 

127    - 

31%- 

78k- 

895i- 

209    - 

215    - 


16 

•  78 

-  24Jf 

■  C65t 

■  17 

■  58 

■  1554 

•  91)4 
32 

■  75k 
34 
57k 

■  19% 

•  58% 

■  41% 

■  91% 
68% 

130 
33 

■  81 

■  S-3% 
■220 
222 


NOV'BEK. 


Low.Higl 

32H-  35 
113%-120V 
158    -158 


11^- 
7554- 
20^- 
63  - 
12ii- 
45  - 
12  - 
87>^- 
20  - 
64^<i- 
25    - 

1514- 
51  - 
S5%- 
82%- 
60"^- 
123  - 
26^- 
80  - 
87%- 
190  - 
200    - 


13^ 

78;-. 

24!-: 

66 

155, 

56 

14V. 

90% 

31J-, 

74J., 

25 

17k 
57 

•  40k 
■  88k 

•  67  k 
•128 

33k 

81 

91J-, 
212 
208 


Dec'ber. 
(..ow.High 


UC 


-117^ 


12%- 
70  - 
20  - 
(iO  - 
11%- 
45  - 
10k- 
8.'}*- 
20  - 
0.i%- 
26    - 

lt%- 

4  9'^- 

2954- 

'9    - 

54    - 

120    - 

29%- 

80    - 

87    - 

178    - 

200    - 


13]4 

783^ 

22 

6354 

14 

64 

12U 


2-M, 
72k5 

•  33 

■  171^ 
58 
37% 
86 
63 

185 

•  3254 

•  81J6 

■  fc9 
207 
210 


RAILROADS   AND    THE   INTER-STATE 

COMMERCE  COMMISSION. 
What  President  Pish  writes  is  always  interesting 
and  suggestive.  The  following  letter  was  not  written 
to  be  published.  It  has  reference  to  a  highly  import- 
ant subject  widely  discussed  to-day.  As  the  contents 
pleased  uSj  we  asJced  for  liberty  to  publish  it,  and  it 
was  granted. 

ILLINOIS  CENTRAL  BAILBOAD  COMPANY. 

New  York,  December  30,  1902. 
To  the  Editor  of  the  Commercial  and  Financial  Chronicle, 
New  York, 

Sir— The  gravity  of  the  situation  in  which  the^railroads  of 
the  United  States  stand  in  respect  to  their  very  general  ina- 
bility to  carry  the  freights  now  offering  must  excuse  this, 
perhaps,  too  long  letter. 

The  Inter- State  Commerce  Commission  has  for  some  time 
past  been  inquiring  into  an  alleged  increase  in  rates  by  cer- 
tain railroads  in  the  territory  east  of  Chicago  and  north  of 
the  Ohio  River.  From  the  accounts  published  in  the  news- 
papers it  would  seem  that  much  testimony  has  been  elicited 
showing  that  the  cost  of  every  item  which  goes  to  make  up 
the  expense  of  rendering  the  service  has  advanced  beyond 
measure,  particularly  fuel,  motive  power,  rolling  stock,  ma- 
terials, wages  and  taxes,  possibly  in  the  order  named. 

The  discussion  might,  and  I  think  should,  be  put  upon  the 
higher  plane  of  sound  .  public  policy  rather  than  on  that  of 
mere  cost.  The  public  demand  that  common  carriers  shall 
furnish  transportation  when,  where  and  as  called  for  without 
previous  notice.  Facilities  equal  to  the  maximum  and  far 
above  the  average  demands  of  the  public  must  be  provided 
at  all  times.  For  years  past  so  doing  has  not  been  limited 
by  the  willingness  or  the  ability  of  the  railroad  companies  to 
defray  the  cost,  but  by  their  incapacity  to  get  men  and  ma- 
terial for  the  work. 

The  rates  of  freight  and  of  fare  now  prevailing  are  sub. 
stantially  the  abnormally  low  ones  which  the  railroads  were 
forced  to  accept  in  the  bad  times  from  1893  to  1897,  when 
their  facilities  vastly  exceeded  the  demand  for  transportation* 
The  return  of  general  prosperity  has  in  all  parts  of  the  coun- 
try created  demands  for  transportation  not  only  exceeding 
all  previous  experience  but  growing  with  inconceivable 
rapidity  and  persistency. 

Had  the  rates  been  advanced  and  kept  in]^line  with  the 
price  of  other  commodities  and  services,  the  demand  for 
transportation  would  have  been  concurrently  checked.  This 
was  not  done,  and  as  a  result  we  find  the  Pennsylvania  RR. 
Co.,  which  has  in  recent  years  raised  the  largest  amount  of 
new  capital,  and  the  Baltimore  &  Ohio  RR.  Co.,  which  has 
perhaps  raised  the  next  largest  amount,  ^blockaded  at  Pitts- 
burgh. 

Our  situation  on  the  Illinois  Central  is  one  of  congestion. 
If  not  bordering  on  blockade,  although  within  four  years 


our  capital  stock  has  been  increased  from  |52, 500,000  to  $95,- 
040,000,  through  the  payment  into  the  treasury  of  $43,540,- 
000  of  money,  which  is  more  than  80  per  cent  of  the  amount 
which  had  been  subscribed  in  the  preceding  forty- eight 
years,  from  1851  to  1899, 

Other  companies  all  over  the  country  have  made  propor- 
tionate expenditures  on  betterments,  and  all  find  their  trafiSc 
congested.  It  is  safe  to  say  that  with  a  "bumper"  crop  of 
corn  yet  to  move,  the  demand  for  transportation  has  thi& 
winter  been  further  in  advance  of  the  supply  than  at  any 
former  time,  and  it  looks  as-  if  things  would  get  worse  be- 
fore they  get  better. 

The  custom  among  railways  was,  until  recently,  to  con- 
tract in  January,  and  even  later,  for  a  supply  of  rails  for  the 
then  current  calendar  year.  The  great  companies  con- 
tracted in  May  1902  for  their  supply  for  1903. 

As  to  locomotives  and  cars  the  situation  is  worse.  We 
still  lack  one  lot  of  engines  which  should  have  been  de- 
livered last  July,  and  others  for  later  deliveries,  and  some 
thousands  of  cars.  I  was  to-day  offered  twenty-five  loco- 
motives for  delivery  in  January  1904  and  told  that  no  other 
works  in  the  country  could  furnish  them  at  an  earlier  date. 
It  took  our  greatest  locomotive  works,  the  Baldwins,  seventy 
years  to  build  twenty  thousand  locomotives,  I  understand 
they  now  have  2,900  under  contract,  of  which  1,000  are  for 
delivery  in  1904. 

In  structural  iron,  and  in  material  of  all  kinds,  like  in- 
stances might  be  multiplied  indefinitely. 

The  thing  runs  around  in  a  circle,  working  back,  in  every 
case,  to  the  failure  of  some  one  to  deliver  something.  What 
except  the  growing  excess  of  the  demand  for,  over  the  sap- 
ply  of,  transportation  has  brought  this  about  ? 

Having  regard  to  the  beet  interests  of  the  nation  at  large, 
have  we  not  reached  a  point  where  the  railroad  companies 
now  owe  it  as  a  duty  to  the  public  to  advance  their  rates  to 
the  end  that  that  those  who  tender  money  may  get  the  ser- 
vice and  get  it  promptly  ?  If  not,  can  any  measure  of  gen- 
eral relief  be  afforded  in  any  other  way  ? 
Very  respectfully, 

Stuyvesant  Fish. 


ITENTS  ABOUT   BANKS     BANKERS   AND   TRUST    CO.'S 

—Only  one  lot  of  bank  stock,  amounting  to  50  shares,  was 
sold  at  auction  this  week.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  40  shares.  Stock  of  the  Broad- 
way Trust  Company  eold  at  174,  an  advance  of  20  points  over 
the  price  paid  two  weeks  ago.  No  sales  of  either  bank  or  trust 
company  shares  have  been  made  at  the  Stock  Exchange.  In 
the  "  curb  "  market  National  City  Bank  stock  advanced  34 
points,  to  324,  at  which  price  a  small  lot  was  sold.  Stock  of 
the  National  Bank  of  Commerce  sold  at  314,  ex- dividend, 
North  American  Trust  Co.  stock  at  310,  stock  of  the  Trust 
Co.  of  America  at  291  and  Trust  Co,  of  the  Republic  stock  at 
150-160,  The  bid  price  for  stock  of  the  Seventh  National  Bank 
was  advanced  to  120,  but  no  sales  were  made. 
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Bhart*.       Banks— jy««)  York.  Price.  Last  pre*iou$  $aU. 

50  IrvlDg  National  Bank SIS'^S  June  1902—    225 

TBUST  COMPAKIB8— J?.  T, 

20  Broadway  Trust  Co 174  Dec.  1902—    1S3^ 

10  HollanrtTruBt  Co t4  Deo.  1902—       t3 

10  Van  Norden  TruBt  Co 263  Dec.  1902—    268 

t  OloBing  up  Its  bnainesB. 

— It  waa  currently  reported  this  week  that  the  proposed 
consolidation  of  the  National  Broadway,  the  Seventh  Na- 
tional and  the  Mercantile  National  Banks  wonld  t»ke  place 
early  in  January.  This  merger  has  been  a  general  topic  for 
the  past  few  months,  and  it  is  likely  now  that  it  will  be  con. 
Bummated,  although  it  has  not  as  yet  been  oflBcially  an- 
nounced. We  have  previously  given  nearly  all  the  facts,  but 
might  add  again  that  the  new  bank  will  be  known  as  the 
Mercantile  National  Bank.  Mr.  Charles  W.  Morse,  who  is 
already  interested  in  several  of  our  leading  banking  institu- 
tions, is  a  prominent  figure  in  the  negotiations  now  under 
way,  and  will  likely  be  one  of  the  Vice-Presidents. 

^At  a  meeting  of  directors  of  the  Mercantile  Trust  Com- 
pany of  this  city,  held  on  Tuesday  last,  General  Louis 
Fitzgerald,  who  has  held  the  presidency  for  the  past  twenty- 
seven  years,  resigned,  and  Mr.  H.  C.  Deraing,  the  Second 
Vice  President,  was  elected  to  succeed  him.  Mr.  Deming  was 
elected  Secretary  and  Treasurer  of  the  company  in  1880  and 
since  1895  has  held  the  office  of  Second  Vice-President.  He 
is  a  director  in  a  great  many  of  the  leading  financial  institu- 
tions, among  which  are  the  Equitable  Life  Assurance  Society 
and  the  Commercial  Trust  Company  of  Philadelphia. 

— The  National  Park  Bank  of  this  city  on  Tuesday  of  this 
week  added  three  new  Assistant  Cashiers  to  its  staff— Mr.  W. 
O.  Jones,  formerly  Assistant  Cashier  of  the  Chase  National 
Bank,  Mr.  John  C.  Van  Cleaf ,  chief  of  the  credit  department, 
and  Mr.  William  A.  Main,  who  has  so  ably  filled  the  position 
of  loan  clerk.  Mr.  Jones,  who  is  well  and  favorably  known 
by  bankers  all  over  the  country,  is  a  graduate  of  Oberlin 
College.  He  went  immediately  after  graduation  to  the  North- 
ern Pacific  Railroad  Co.,  and  eventually  became  Secretary  to 
the  General  Manager.  In  1889  he  was  appointed  to  a  position 
with  the  Chase  National  Bank,  and  the  following  year  was 
made  private  secretary  to  President  Henry  W.  Cannon.  In 
1890  he  was  advanced  to  an  Aesietant  Cashiership,  which  posi- 
tion he  certainly  filled  with  much  credit.  The  new  officials 
began  their  duties  on  January  first. 

— The  Union  Trust  Company  has  again  increased  its  quar- 
terly rate  of  distribution  to  12^  per  cent  with  the  dividend, 
payable  Jan.  10,  This  is  at  the  rate  of  50  per  cent  per 
annum,  as  against  40  per  cent  in  1902  and  82  per  cent  in  1901. 

— The  Guaranty  Trust  Company  of  this  city  yesterday  paid 
a  quarterly  dividend  of  5  per  cent.  This  is  an  increase  to  20 
per  cent  per  annum,  as  against  16  per  cent  in  1902  and  1901. 

—It  has  been  announced  this  week  that  the  Oriental  Bank, 
located  at  Grand  Street  and  Bowery,  this  city,  has  increased 
its  capital  stock  from  $800,000  to  $600,000.  Mr.  Hugh  Kelly 
and  his  aesociates  are  reported  to  have  purchased  the  entire 
additional  capital  at  $285.  We  are  officially  informed  that 
no  change  will  be  made  until  after  the  next  annual  meeting 
in  January  1908. 

—The  stockholders  of  the  New  York  County  National 
Bank  received  yesterday  a  dividend  of  50  per  cent,  being  the 
first  semi-annual  payment  for  1903.  The  bank  in  recent 
years  has  paid  large  dividends,  the  amount  for  1903  having 
been  50  per  cent;  1901,  150  per  cent;  1900,50  per  cent,  and 
1899,  40  per  cent.  On  Nov.  25,  1903,  the  surplus  was  re- 
ported as  $611,200  and  capital  $200,000. 

— The  old  firm  of  Harriman  dc  Co.  have  reorganized  under 
the  same  firm  name,  with  the  following  partners:  William 
M.  Harriman,  Oliver  Harriman  Jr.,  Joseph  W.  Harriman 
and  J.  Borden  Harriman.  The  first  and  last-named  partners 
are  members  of  the  New  York  Stock  Exchange.  The  house 
has  issued  a  circular  describing  a  number  of  securities 
which  it  offers  for  January  investment. 

— In  addition  to  its  regular  semi-annual  dividend  of  8  per 
cent,  the  Manhattan  Trust  Company  of  this  city  paid  on  Jan. 
2  an  extra  dividend  of  2  per  cent. 

— Mr.  Robert  B.  Armstrong,  now  private  secretary  to 
Secretary  Shaw,  has  been  made  an  Assistant  Secretary  of  the 
United  States  Treasury.  He  takes  the  place  of  Gen.  O.  L. 
Spalding,  who  has  resigned. 

— The  following  is  the  text  of  the  letter  sent  out  by  United 
States  Senator  John  F.  Dry  den,  the  President  of  the  Pru- 


dential Insurance  Co.,  announcing  the  abandonment  of  the 
echeme  for  the  mutual  control  of  that  company  and  the 
Fidelity  Trust  Co.  of  Newark  . 

"At  the  time  the  plan  for  the  mutual  control  of  the  Prudential  and 
the  Fidelity  Trust  Oompany  was  announced,  no  Bubstantlal  objection 
to  it  waa  anticipated.  The  falrneBs,  justice  and  wisdom  of  the  propo- 
sition Beemed  obvious,  and  It  has  received  widespread  approvaU 
However,  objeotlona  have  been  interposed,  and  under  the  clrcum 
stances  it  is  deemed  best  for  all  concerned  that  the  plan  be  abandoned* 
Accordingly,  after  mature  deliberation,  it  has  been  bo  decided.  We 
are  confident  that  the  situation  has  thus  been  relieved  of  all  diffi- 
culties. The  continuance  of  the  popularity  and  prosperity  of  the 
Prudential  will  be  the  all-important  object  in  view. 

"  Although  we  Btill  believe  that  the  plan  announced,  if  carried  out 
with  the  cordial  good  will  of  all  interested,  would  be  in  all  respects 
desirable  and  espeoially  advantageous  to  the  Prudential,  yet  the  oon- 
eummatlon  of  the  arrangement  as  a  business  proposition  eeemB  to  be 
Impracticable.  It  glvee  me  great  pleasure  to  add  that  the  ownership 
of  the  stock  of  the  Prudential  has  been  so  concentrated  that  the  com- 
pany is  now  surrounded  by  every  needed  protection  in  that  respect 
tor  the  present  and  future." 

—The  first  dividend  has  been  declared  by  the  Yorkville 
Bank  of  this  city— 6  per  cent,  payable  Jan.  15.    The  capital 
of  the  bank  on  Dec.  4  1902  was  |100,000  and  surplus  at  same 
date  1269,400. 

— Mr.  George  P.  Butler  of  the  Universal  Tobacco  Com- 
pany has  been  appointed  a  director  of  the  Consolidated 
National  Bank  of  New  York. 

—The  semi-annual  dividend  of  the  Mechanics'  &  Traders' 
Bank  of  this  city,  paid  Jan.  2,  was  made  4  per  cent,  as  against 
3  per  cent  in  July  1902. 

—The  Title  Guarantee  &  Trust  Company  of  this  city  has 
opened  a  banking  department.  Mr.  Charles  M.  Dow,  Second 
Vice-President  of  the  company,  has  charge  of  the  depart- 
ment. Mr.  Dow  was  formerly  President  of  the  Chautauqua 
County  Trust  Co.  of  Jamestown,  N.  Y. 

—Messrs.  Hallgarten  &  Co.  announce  the  retiring  of  Mr, 
Alfred  R.  Pick  from  the  firm  and  the  admission  as  a  partner 
of  Mr.  Hugo  Blumenthal.  Mr.  Henry  H.  Wehrhane  and  Mr, 
Harry  Bronner  will  sign  by  power  of  attorney. 

—Messrs.  J.  P.  Morgan  &  Co.  made  the  following  an- 
nouncement on  the  31st  ult.:  "Mr.  Robert  Bacon,  to  our 
great  regret,  having  decided  to  retire  temporarily  from 
active  business,  withdraws  this  day  from  our  firms  in  New 
York,  Philadelphia  and  Paris." 

— Mr.  Martin  Erdmana  retired  Jan.  1  from  the  firm  of 
Speyer  &  Co.,  and  Mr.  Charles  H.  Tweed  becomes  a  partner, 
Mr.  Tweed  has  for  many  years  been  associated  in  the  man 
agement  of  the  Southern  Pacific  Co.,  and  on  Jan.  1  retired  as 
Chairman  of  the  board  of  directors  in  order  to  assume  his 
new  relation  in  the  house  of  Speyer  &  Co.  ". 

— Ladd,  Wood  &  Co.  succeed  Ladd,  Wood  &  King,  Mr. 
Rupert  C.  King  retiring  and  the  other  members  continuing 
under  the  new  firm  name.     The  partners  are  Edward  H. 
Ladd  Jr.,  Lyndon  M.  Swan,  Willis  D.  Wood. 

—  Edward  C.  Jones  &  Co,  changes  the  title  of  its  house  to 
E.  Clarence  Jones  &  Co.  The  house  will  hereafter,  in  ad- 
dition to  its  regular  business,  execute  orders  on  the  Stock 
Exchange  for  cash  or  on  margin. 

—Lincoln,  Caswell  &  Co.  have  formed  a  new  partnership 
under  the  same  firm  name.  The  partners  iare  Ezra  Lincoln, 
Wm.  W.  Caswell  and  Philip  Cnriis.  The  latter  is  the  Stock 
Exchange  member. 

—The  Philadelphia  Stock  Exchange  on  last  Saturday  sus- 
pended business  and  celebrated  its  return  to  its  old  home  at 
Tbird  and  Walnut  streets.  The  ceremonial  of  taking  posses- 
sion of  the  old  , Merchants'  Exchange  Building,  now  recon- 
structed and  adapted  to  modern  exchange  requirements,  and 
henceforth  to  be  known  as  the  Stock  Exchange,  was  followed 
by  a  general  reception.  Visitors,  including  Mayor  Ash- 
bridge  of  Philadelphia  and  representatives  of  prominent 
banking  and  business  houses,  were  addressed  by  President 
Lee  of  the  Exchange  and  Chairman  Taylor  of  the  Building 
Committee.  The  speeches  included  the  formal  transfer  and 
acceptance  of  the  building,  An  address  by  Sir.  Abraham 
Barker,  who  became  a  member  of  the  Philadelphia  Stock 
Exchange  in  1845,  was  also  heartily  received. 

—Messrs.  A.  A.  Lisman,  M.   D.   Stiles,  J.  G.  Wintjen  and 
George  H.  Brown  were  elected  directors  of  the  Bank  of  Mt. 
Vernon,  N.  Y.,  on  the  27th  ult.     Articles  of  incorporation  of 
the  Mt,  Vernon  Trust  Company  to  take  over  the  business  of 
this  bank  were  filed  with  the  banking  department  this  week. 
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—Mr.  Arthur  Turnball,  Vice-President  of  the  United 
States  Mortgage  &  Trust  Company  of  this  city,  has  re- 
cently resigned  to  become  a  partner  in  the  well-known  Stock 
Exchange  firm  of  Post  &  Flagg.  Mr.  Tarnbnll  has  been 
connected  with  the  United  States  Mortgage  &  Trust  Co. 
since  its  organization  in  January  1893;  previous  to  this  he 
acted  in  the  capacity  of  assistant  to  the  President  of  the  Erie 
Railroad.  Mr.  TurnbuU's  first  position  in  the  trust  company 
was  that  of  Assistant-Treasurer.  Iq  1894  he  was  appointed 
Treasurer,  and  in  June  1899  became  one  of  the  Vice-Presi- 
dents. Upon  leaving  this  week  his  old  associates  in  the 
company  (to  the  number  of  nearly  70)  presented  him  with  a 
handsome  token  of  their  esteem  and  good  will  in  the  shape  of 
a  bronze  group  by  Solon  Borglum,  called  "Lassoing  Wild 
Horses."  This  piece  of  sculpture  was  greatly  admired  at  the 
recent  Art  and  Sculpture  Show  at  Madison  Square  Garden. 

—The  capital  stock  of  the  City  National  Bank  of  Gloucester, 
Mass.,  was  on  December  5  increased  from  $150,000  to  $250,- 
OOO.  The  surplus  fund  now  is  $150,000,  and  the  market 
value  of  the  $100  shares  is  reported  as  $175. 

— The  Garfield  National  Bank  of  this  city  paid  on  Dec.  31 
an  extra  dividend  of  8  per  cent  in  addition  to  the  regular 
quarterly  distribution  of  3  per  cent. 

—Mr.  George  Reitze  retired  Dec.  31  from  the  firm  of 
Reitze,  Stern  &  Schmidt  on  account  of  ill  health.  There 
will  be  no  change  in  the  firm  name. 

— Captain  WJlliam  W.  O'Neill,  for  many  years  President  of 
the  Marine  National  Bank  of  Pittsburg,  died  on  Dec.  26. 
Mr.  O'Neill  owned  several  coal  yards  at  river  points  from 
Pittsburg  to  New  Orleans,  and  was  well  known  to  the  coal 
trade. 

— The  Union  Bank  &  Savings  Company  of  Cleveland  de- 
creased its  capital  stock  from  $200,000  (of  which  $170,000 
was  paid  in)  to  $100,000  on  Dec.  26.  As  stated  in  these  col- 
umns Dec.  20,  the  stockholders  receive  40  per  cent  in  cash 
and  60  per  cent  in  the  new  stock  for  present  holdings.  The 
Glenville  Banking  &  Trust  Company  of  Glenville,  Ohio, 
recently  absorbed  the  Glenville  branch  of  the  Union  Bank- 
ing &  Savings  Company. 

—  President  Festus  J.  Wade  of  the  Mercantile  Trust  Com- 
pany of  St.  Louis  is  reported  to  have  doubled  the  weekly 
check  of  every  employe  of  the  company  for  the  last  week  of 
the  year  in  recognition  of  their  faithful  service  and  assist- 
ance in  building  up  the  phenomenal  aggregate  of  business 
which  this  company  has  shown  during  1902. 

— The  Washington  Trust  &  Bonding  Company  of  St.  Louis 
has  increased  its  capital  stock  from  $250,000  to  $1,000,000. 
The  concern  will  continue  under  its  present  charter  priv- 
ileges, and  in  addition  transact  a  regular  banking  and  trust 
<5ompany  business.  The  Washington  Trust  &  Bonding  Co. 
has  leased  a  new  building  for  a  term  of  twenty  years.  The 
interior  of  the  building  will  be  remodeled  and  vaults  and 
other  conveniences  will  be  installed.  The  number  of  direc- 
tors is  to  be  increased  from  five  to  fifteen.  Mr.  William  H. 
Garland  is  President  of  the  institution. 

—The  Central  Trust  Company  of  Illinois,  which  began 
business  in  July,  has  already  nearly  1,500  savings  deposit  ac- 
counts, and  every  department  of  this  $5,000,000  institution 
shows  encouraging  progress.  The  undivided  net  profits  for 
514  months  are  $101,223  84. 

— The  United  States  Trust  Company  of  Terre  Haute,  Ind., 
newly  incorporated,  has  elected  Mr.  John  T.  Beasley  Preei 
dent  and  Mr.  William  K.  Hamilton  Secretary  and  Treasurer. 
As  stated  herein  Die.  20,  the  capital  stock  is   to  be  $500,000 
and  the  surplus  $100,000. 

— Mr.  Frank  Martin  was  appointed  Treasurer  of  the  In- 
dianapolis Trust  Company  of  ladianapolis,  Mr.  Martin  was 
formerly  Deputy  Auditor  of  Indiana,  and  assumed  his  new 
position  yesterday.    He  succeeds  Henry  Wetzel. 

— Mr.  Isaac  H.  Llonberger  has  been  chosen  Trust  Offi  ;er 
and  legal  adviser  of  the  Colonial  Trust  Company  of  St.  Loui?i, 
Mr.  Lionberger  was  recently  elected  a  director  of  the  Colonial 
Trust  and  succeeds  Mr.  Will  Brown,  resigned. 

—Plans  are  on  foot  to  establish  another  national  bank  in 
Denver  early  in  Jan.  Mr.  Frank  H.  Pettingell  of  Colorado 
Springs  is  promoting  the  enterprise.  A  prominent  New  York 
banker  and  a  capitalist  of  Colorado  Springs  are  said  to  be  in- 
terested in  the  new  bank,  which  will  have  $200, 000  capital. 


BDKlIaM  Financial  Ilarkets— P«r  Oabl*. 

The  dally  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  2: 


LORDOH. 


jUver,  par  onnoe d. 

OoiLsolB.,new,2>|i  p.otB. 

For  aooonnt ... 

#r'oh  renteB(liiParl8)fr. 

5p»nl8h  4.6 

A.naoonda  Mining 

A.toh.  Top.  &  Banta  Fe.. 

Prelerred 

Baltimore  A  Ohio 

Preferrftd 

Oanadlan  Paolfio....... 

OheeapeakeA  Ohio 

Ohloa.  Great  Western.. 
Ohio.  Mil.  &  8t.  Paul... 
Den.  A  Bio  Gr.,com.... 

Do  do  Preferred, 
(trie,  common 

let  preferred 

3d  preferred 

XlllnolB  Central 

liOolsvUle  &  Nashville.. 

Slexloan  Central 

SCO.  Kan.  A  Tex., com.. 

Preferred 

National  BR.  of  Mex... 

Preferred 

«.  Y.  Oent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

fforfolk  &  Western 

Do         do       pref. 

Pennsylvania 

•PhUa.  ABead 

'Phlla.  A  Read.  .Ist  pref. 
'Phila.  A  Read..2d  pref. 

touthem  Paolfio 

touth'n  Ballway,  oom. . 

Preferred... 

Jnlon  Paolfio 

Preferred 

O.  8.  Steel  Corp.,  com. . 

Do  do  pref.. 
JVabash 

Do      preferred 

Do      Deb.  "B" 


Bat. 

Mon. 

ru«f. 

Wtd. 

Thun. 

22S,e 

22ie 

823^8 

2214 

226,« 

92i&i6 

9216,6 

98 

92''e 

93 

921&J6 

93 

93% 

99-60 

99-47^ 

99-85 

99-85 

'i'<i 

4'^ 

4% 

"i's 

860b 

85«« 

8538 

861a 

I02ifl 

102  >« 

10214 

lOi 

102  >4 

102S6 

10008 

103 

96 

96^ 

96i« 

97 

I35I4 

134% 

18438 

136% 

48»« 

48% 

481* 

49% 

26 

26 

26 

27 

183 

ISSifl 

182 

188 

41 

41% 

40% 

41i« 

91i« 

90  >« 

9OI9 

911a 

37 

3608 

36''8 

40 

68»fl 

681s 

68 

70''8 

80 

49 )« 

4838 

681a 

149 

149 

1481a 

1491a 

H 
0 

129 

180 

129 

1311a 

23ifl 

26  la 

26 

261a 

27  J4 

27 

261a 

28 

hH 

5719 

68 

5719 

59 

0 

17ifl 

18 

171a 

181a 

► 

35»ii 

36% 

351a 

36ifl 

>< 

156 

166 

156 

1561a 

81«i 

32 

31 1« 

88 

73% 

74i« 

7314 

7514 

9419 

94  >« 

941a 

95 

791a 

7918 

79)4 

79% 

33 1« 

S2I4 

Sl^e 

34% 

4414 

44I4 

4414 

441a 

39% 

4014 

40 

40% 

66ifl 

66  >a 

66I4 

66% 

34 

84i« 

331s 

34'8 

96 

98 

95 

951a 

103 

IO214 

IO214 

lOS'e 

98ifl 

96 

96 

95% 

36i>8 

36 

36-re 

36'8 

8714 

8714 

86% 

87% 

29>fl 

29% 

29 14 

sola 

4414 

45 

44I4 

441a 

78 

78i« 

78 

78 1« 

22% 

93% 

93» 

99-8i 


'i' 


6i« 
8670 

108% 

108% 
961a 

186<^ 
4»''9 
29 

184 
42>a 
911a 
40 
7U« 
53% 

1601s 

132% 
26 
28 
69% 
18% 
36 

166% 
88 
75% 
96% 
80 
84<Ib 
44% 
40% 
67% 
35% 
96 

»103'>e 
96% 
87% 
89 
81 
45% 
79 


*  Price  per  share. 


^omtuzvcml  mid  ^Xisccllmxtons^nvs 


DIVIDENDS. 


Sam*  oj  Oom/pany. 


Railroads  (Steam). 

Chattahoochee  &  Snlf 

Cleve.  Oln.  Chic  <fe  St.  Louis  pf.  (qu.).. 

Det.  Hillsdale  <$!  Southwestern 

Little  Schuylkill  Nav.,  BR.  &  Coal.... 

Pennsylvania  Company 

Pitts.  Cin.  Chic.  &  St.  Louis,  com 

do       do     do  do  pref 

Rich,  Fred  <&  Potomac,  com.<&  dlv.  obli. 

Rock  Island  Co,  pref.  (quar.) 

Rutland,  pref 

iitreet  Rall^vaTS. 
Cln.  Newport  <fc  Cov.  L.  <fe  Tr.,  pf.(qu.) 
City  By.,  Dayton,  C,  com.  <fe  pf.  (qu.).. 

Cleveland  City  Ry.  (quar.) 

(iomm'w'lth  Av.8t.,Newton,Ma88.(qn.) 

Cons'd  Traction,  New  Jersey 

Cons'd  Traction,  Pittsburg,  pref 

Dayton  Springtleld  &  Drbana  (quar.). 
Green  &  Ooates  Sts.,  Phlla.,  Pass.  Ry.. 

Hartford  Street  Ry.  (quar.) 

New  London  (Conn.)  Street  Ry 

Newton  (Mass.)  Street  Ry.  (quar.) 

Northampton  (Mass.)  Street  Ry 

North  Ohio  Trac  ,  Akron,  O.,  pref 

Toledo  Bowling  Glreen  &  Southern 

United  Bys.  ot  St.  Louis,  pf.  (qnar.) 

Wellesley  &  Bost.,  Newton,  Mass.(qn.) 
Banks. 

Broadway,  Brooklyn 

Brooklyn,  Brooklyn 

Fifth  National 

New  York  County  National 

Riverside  (qnar.) 

TruHt  Companies. 

Peoples,  Brooklyn  (mlhly) 

Fire  Insorance. 

Hamilton 

Hanover 

do       (extra) 

fSlsoellaneona. 
American  Tobacco,  com.  (quar.) 

do  do       pref.  (quar.) 

BourDon  Stock  Yards  (quar.) 

Cincinnati  Gas  &  Electric  (qnar.) 

Consolidated  Tobacco 

Eastman  Koditk,  com.  (quar.) 

do  do      pref.  (quar.) 

Eastmans,  Limited,  prel 

Hartford  City  Gas  Light 

Internal.  Button  Hole  Sew.  Mach 

N.  Y.  &  N.  J.  Telphone  (quar.) 

do  do  (extra) 

Railway  Automatic  Sales,  com 

do  do  do      pref.  (qu.).. 

Reece  Button  Hole  Mach.  (quar.) 

Streets  West  Stable  O.  L.,  com.  (quar.) 

Susquehana  Iron  &  Steel 

United  States  Printing  (quar.) 


Per 

Otnt 


212 

2 

2I9 

3 

1>9 

2 
4 
1 
1 

II4 

1*3 

l-* 

IHl 

l-* 

6J 

1 

3 

II2 

2>s 

2 

4 

2»a 

l>a 

1>« 

2 

6 

3% 
6 
60 
2 


3 
4 
1 

21a 

2 

lis 

1 
20 

2% 

l>a 

7t 

4 

1 

lis 

1 
300. 

2 

2 
6O0. 

3 

1 


When 
PayaVU 


Jan 
Jan 
Jan 
Jan 
Dec 
Feb 
Jan 
Jan 
Feb 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 

Jan 


1 
20 

5 
13 
30 
16 
15 

2 

2 
15 

IB 

1 

6 

10 

15 

10 

15 

7 

2 

2 

10 

1 

2 

10 
10 
10 

s 

2 
2 
2 
2 


Jan      2 

On  dem 
On  dem 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Dec 
Jan 
Jan 
Jan 
Jan 


Books  Closed. 
(Days  Inelutin*.) 


Dec  25 

Jan  11 


to 
to 


Jan    1 
Jan  20 


Jan     1       to       Jan  12 


Feb  7 
Jan  6 
Dec  25 
Jan  17 
Jan     7 

Jan  3 
Dec  21 
Dec  28 


to 
to 
to 
to 
to 

to 
to 
to 


Feb  16 
Jan  14 
Jan  4 
Feb  1 
Jan  16 

Jan  IS 
Deo  31 
Jan  19 


Jan  1         to       Jan  16 
Holders  of  rec.  Jan     2 


Holders  of  reo.  Dec  20* 


Dec  28 
Deo  19 
Jan  1 
Deo  28 


to 
to 
to 
to 


Deo  31 
Jan  1 
Jan  11 
Jan  11 


Dec  26 
Doc  25 


to 
to 


Jan    1 
Jan    2 


Deo  30       to       Jan    1 


Holders  of  reo.  Deo  31 


Jan  16 
Jan  16 
Dec  28 
Dec  14 
Holders 
Nov  SO 
Nov  30 
Holders 
Holders 
Holders 
Holders 
Holders 


to 
to 
to 

to 
of  rec. 

to 

to 
of  reo. 
ot  reo. 
of  rec. 
of  reo. 
ot  rec. 


Feb  2 
Feb  2 
Jan  1 
Dec  21 
Dec  31 
Jan  1 
Jan  1 
Dec  24 
Dec  26 
Jan  6 
Jan  6 
Jan     6 


Holders 
Jan  14 
Holders 
Jan    6 


of  rec. 

to 
of  reo. 

to 


Jan  6 
Jan  26 
Jan  15 
Jan  16 


*  Transfer  books  not  closed, 
ot  deferred  dividends. 


t  Less  income  tax.     t  Payment  on  account 


Imposts  and  Exports  for  the  Week.— The  following  are 
Che  Imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  25  and  for  the  week  ending  for  general  merchandise 
Dec.  26  ;  also  totals  slnoe  beginning  first  week  January, 


January  3,  1903.  J 
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Wor  vaUk. 

1902. 

1901. 

1900. 

1899. 

.Ory  Goodfl.... 
aen'l  mer'dlBe 

t  3.005.692 
11,143,881 

92.726,881 
9,603,657 

91,946,772 
9.277,662 

911,228,834 

9113,125,676 
418,912,209 

9632,037,885 

91,832,284 
7,618.368 

Total 

gxntt  Jan.  1 . 

Ory  Goods 

Oen'l  mer'dlBe 

914,149,573 

»12e,P97,327 
446,455,161 

912,330,538 

9108,006,192 
450,6aO,277 

961^8.636.469 

L99,460,642 

$103,665,692 
412,179,846 

Total  62  weeks 

9873,162,478 

?  515,745,888 

The  following  Is  a  statement  of  the  exports  (ezolnsive  oi 
ipeole)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  29,  and  from  January  1  to  date. 

BZPOBTB  rBOM  HBW  TOBK  rOB  THB  WBBK. 


1908. 

1901. 

1900. 

1899. 

For  the  week.. 
Prev.  reported 

98,564.353 
480.416,832 

9488,981,185 

98.638,021 
600,437,780 

98.086,482 
530.280,499 

8  9,020.573 
457,948,740 

Total  52  weeks 

9509.075,801 

9538,266.981  $466,967,313 

The  following  table  shows  the  exports  and  imports  of 
«peole  at  the  port  of  New  York  for  the  week  ending  Dec.  27 
•nd  sinoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

■XPOBTH  AMD  IMPOBTII  OV  IPBOIB  AT  HBW  TOBK. 


aoid. 

Mxportg. 

ImportM. 

Wtek. 

BineaJan.  1 

Wtek. 

»ineeJan.l 

Great  Britain 

France 

Germany 

West  Indies 

Mexloo 

Bonth  America 

All  otber  ooantrtes. 

9'i*6',6oo 
i. ....... 

$184,626 

18,774,614 

4,921,099 

1,C91,994 

66.776 

3,393,294 

103,046 

$100 
193,000 

"8',948 

100 

9,662 

92.416,314 

1,401.660 

447,748 

616.822 

76,120 

1,131,219 

172,894 

Total  1902 

Total  1901 

Total  1900 

$15,000 

176.393 

46.175 

$29,026,348 
51,864,140 
47.707,079 

$208,810 
97,191 
82.913 

{6,161.662 

4,889,865 

10,639.060 

gilwr. 

SxporU. 

Imports, 

Watk. 

Since  Jan.l 

Week. 

Binee  Jan.l 

Great  Britain 

France........  >••-•. 

1880.355 
16,976 

"■i',980 

$38,300,702 

645,626 

1,900 

186,464 

62,661 

407,306 

7,212 

$29',208 

$3,007 
1,694 

Germany....  .•••■•. 

West  Indies 

79,068 

Bfexioo...... 

761,242 

Bonth  America 

All  other  ooontries. 

467,498 
19,720 

Total  1902 

Total 1901 

Total  1900 

$898,311 

923.440 

1.S64.907 

934,601,771 
48,057,394 
83,882.811 

$29,208 
11,785 
44.102 

$1,322,129 
3,666,331 
4.581,f)30 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Dec.  27,  based  on  average  of 
daily  resnlta.     We  omit  two  ciphers  (00)  in  all  casea. 


BANKS. 


Bank  01 N.  T... 
ICsnhattan  do., 

ICerohants' 

ICecbanlos'.... 

America , 

Phenix ..., 

Olty  .•••..•.-...I 

Chemical 

Merohants'  Sx 

OaUatln 

Batoh.A  DroY'i' 
Meoh.  A  Traders 

Greenwich 

Leather  MTrt.. 
BeyeathNatlon'l 
American  Sxoh 

Oommeroe 

Broadway 

Mercantile 

Pacific 

Chatham .... 

People's 

North  America.. 

Hanover 

iTYing 

Oltlsens' 

Nassan 

Market  A  Fulton 
Shoe  A  Leather. 
Corn  Exohange. 

Oriental 

Imp't'rs'A  Trad 

Park 

Bast  Blyer 

Fourth 

Central 

Second 

First.............. 

N.T.Nat'lSxoh 

Bowery 

N.  Y.  County.... 


Capital. 


SurpiiM 


QermanAmerl 

Chase 

Fifth  ATenne... 
aerman  Kxoh... 

aermanla 

Lincoln 

CNkrfleld 

Fifth 

Bank  of  Hetrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Kx.. 
NewAmsterdaiD 

Astor 

United  SUtes... 


3,000,0 

s.oeo.o 

3.000,0 

a.ooo.o 

1.600,0 

1,000.0 

36.000,0 

800,0 

600.0 

1.000.0 

800.0 

700.0 

300.0 

600.0 

3.478.a 

5,000.0 

10.000.0 

1.000,0 

1,000.0 

433.7 

450.0 

300.0 

3.000,0 

3,000,0 

1,000.0 

1,650.0 

500,0 

900.0 

1.000.0 

3.SO0.0 

800,0 

1,600.0 

3,000,0 

350,0 

8,000.0 

1.000,0 

800,0 

10.000,0 

600.0 

360.0 

300.0 

760,0 

1,000,0 

100,0 

300,0 

300.0 

800,0 

l.OOO.O 

300.0 

l.OOO.C 

300.0 

600.0 

3.100,0 

800,0 

1.000.0 

1,000.0 

500.0 

850.0 

BOO.O 


Loan*. 


8.88S,C 
8,810,2 
l,388,if 
3,685,0 
8.«47,i 
817,e 
15.894.6 

T.ses.v 

806.fi 
3,110.« 
91,k 
897.1 
311,0 
661.1 

les.e 

8.646,8 
7,969,4 
1.988,t- 

Lei?.-! 

664.8 

1.041.4 

878,8 

3,036,1 

6,061,7 

l.OSB.C 

683,8 

807,8 

1.095.V 

807.4 

8.336,6 

419.S 

6,488,V 

4.634.8 

149.1 

S.786,t 

6a3,( 

1,333.8 

13,881,1 

867,8 

774,8 

611.S 

460,1 

8,888.9 

1.691.S 

684,-/ 

887,6 

1,318.(J 

1.800.9 

411.3 

1.386.9 

490,5 

1,314.8 

8,886.0 

660,6 

1,806.4 

468.8 

677.6 

485.( 

488,b 


9 

17.361.0 

19,678,0 

12,320,6 

13,173,0 

18,689,8 

4,778,0 

138.114,1 

38,867,4 

6.347.8 

7.678.7 

1.676,1 

8,896,0 

1.388,1 

4,961.7 

e,405,e 

29,368,0 

69,669,9 

6.758,8 

13.769.0 

8,000,9 

6,836,9 

3,116.1 

16.38S,6 

46.036.8 

5.813.0 

6.764.8 

3.610,6 

6,067.6 

6.048.7 

38,886.0 

1.999.0 

33.688,0 

48.918,0 

1.164.8 

18.79S.t) 

9.381,0 

9.368,0 

80,760,U 

6.508,0 

3,678.0 

8,807,9 

8,798,6 

88,496,8 

8.464.9 

3,510.1 

3.707.0 

11.665.1 

6.978,8 

3,354.8 

7.866.7 

8.071.0 

11.147,0 

86,807.9 

4.380.0 

8.678.0 

8.999.6 

6.733,6 

4.484.0 

4.886.8 


BtteU. 


9 

3.474.0 

8.361.0 

3,841.6 

1.805,0 

3,719.6 

863.0 

20,788,8 

4,1B7.« 

918,8 

718.8 

446.f 

602.0 

137,7 

1,849.1 

1.050.C 

8,886,0 

8.680,9 

1,043.1 

3,130,1 

564.1 

738.9 

287.2 

1,689,8 

6.789.8 

410.8 

1.188.2 

840.4 

908.1 

1.116.8 

8.814.0 

300.0 

8.68e.ll 

13,707,(' 

330.8 

8,274,1 

1.807,0 

1,420.0 

14,446,1 

868.6 

401.0 

759,6 

687,2 

9.601.8 

3.148.8 

160.0 

416.1 

1,360,8 

1.489,1 

538.1 

1.467.9 

498,0 

3,641.0 

10.493,8 

430.0 

1.719.1 

678,0 

914.0 

646.0 

900,1 


Xi<#al(. 


S 

1,387,0 

3,188,0 

1,146,0 

1.461.0 

3.649.2 

818.0 

6,800,1 

3,391,4 

687.8 

641.6 

67.2 

843,0 

146,8 

153,9 

318,8 

1,834,0 

6.878.6 

163.3 

1.148.6 

883,2 

788.1 

501.1 

1.370,1 

5,808.1 

648,3 

420.4 

817,2 

786.1 

346.6 

8,884,0 

868,e 

1,864,0 

8,686,0 

306,8 

8,3B9,6 

799,0 

1,419,0 

3,007.6 

497.6 

361.0 

878.8 

334,3 

1,891,6 

190.0 

925.0 

778.7 

1.768.6 

469,4 

140.0 

880,6 

828.0 

1,396.0 

8,089,4 

593,0 

835.0 

818,8 

636,6 

180.0 

84.8 


Dno$iU 


16,667.0 

31.796,0 

18.738.0 

13,166,0 

30.680.7 

4,608.0 

104,866.7 

33,833,1 

6,616,9 

6,886.2 

3.128.1 

4.070,0 

1.100,8 

6.606.8 

5.658.3 

31.880.0 

56.685,3 

5.503,9 

18.073,1 

4,034,1 

6,780,7 

2.848,8 

12,840,8 

60,614,8 

4.160,0 

6,408,3 

8,048,0 

0.387.3 

6.777.6 

36.686,0 

1.960.0 

19.967.0 

69,764.0 

1.407.6 

30.881.1 

11.183.0 

10.440.0 

68.463.6 

6.648.6 

8.076.0 

4.741.» 

8.774,3 

44,610.8 

9,196.8 

8,610,4 

4,763,8 

13.968,4 

7.133.8 

3,611.4 

8.863.1 

8,324,0 

18,393,0 

44.431,C 

4,887,0 

7,811.8 

8,736.1 

7.008,6 

4.161,0 

8.986,7 


He- 

tervt 


P.C 
34-6 
34-7 
26-4 
368 
36-0 
36-4 
36-4 
38-2 
35-9 
36-4 
33-7 
30-1 
34-7 
86-8 
33-4 
38-6 
36-3 
310 
260 
283 
26-9 
37-7 
23-0 
348 
38  1 
35-3 
31-6 
36-9 
23-6 
36-0 
38-4 
26-3 
380 
8U-a 
27-1 
23-8 
37-1 
34-0 
34-5 
31-3 
338 
33-0 
36-6 
36-4 
80-9 
36-0 
38-1 
37-8 
36-6 
37-5 
34-6 
38-8 
30-4 
33'8 
27-9 
888 
30-6 
19-8 
36  0 


Total 108361.9  131984fe  875.831,6  1687448  69.398.8'  t865,»5«.«  36-7 

t  United  autes  depoitu  tnolnded  t40.it>0,400. 


Reports  of  Non-Member  Banks.— The  following  is  the 
statejient  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  27,  based  on  averages  of  the  daily  results 
iVe  omit  two  dphera  COO  J  in  all  cases. 


BANKS. 

(OOs  omltUd.) 

MlW    YOBK  OITT 

Borouf  A  0/ 
Manhattan, 

OolonlAl. ...••••••• 

Oolnmbla 

fourteenth  Street 

aansevoort 

Bam  11  ton 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plasa 

BUTcrslde 

State 

rwelfth  Ward 

Twenty-third  W'd 

rorkTiUe 

WasblnKton 

PldeUty 

Varlok ............. 

/•fierson. 

Oeatory 

Wask'ctonHelghts 

amtedMatloual... 

BoTo'h  oi  Brookltm 

KedfoTd 

Broadway 

Brooklyn 

Eighth  Ward... ».. 

Fifth  Arenne 

Mannraot'ra'Nat'J. 

Mechaniog 

Merchants' 

N'asaau  National.. 

tfattonal  City 

North  Side 

Peoples 

Seyenteenth  War(] 
Spragne  National. . 
Twenty -sixth  W'd. 

Onion 

MTallabont 

BorougA  o/ 

Aiehmond. 

Bank  of  Btaten  Isl 

l8tNat.,8taten  Is) 

Ot^ivr  (SUtt. 
ist  Nat..  Jer.  City 
Hud.  Co.  Naty  J.C. 
Id  Nat.,  Jer.  City. 
ldNat.,Jer.  Olty.. 
1st  Nat.,  Hoboken. 
Id  Nat.,  Hoboken 

Totals  Dec.  37.. 
Total*  Deo.  SO. 
Totals  Deo.    18.. 


Cast 

tal. 


100,0 
800,0 
100,0 
300.0 
300.0 
360,0 
300,U 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
300,0 
100,0 
400.0 
100.0 
100.0 

looo.e 

160,0 
100,0 
800,0 
100,0 
100,0 
253,0 
500,0 

100,0 

300,0 
300,0 
100,0 
100,0 
100,0 
300.0 
100.0 
300.0 
100,0 


36,0 
100.0 


400,0 
360.0 
360,0 
300,0 
110,0 
136,0 


8813,0 
8813.0 
8013.0 


Sur- 


188,1 

367,4 

00,4 

64.4 

114,1 
94,8 

i84,e 

179,8 
381.9 
107.8 
418.i! 

88.3 

87.4 
369.4 

61.C 
107.6 

66,8 
207,8 

68.0 
108,6 
380,1 

143,8 
310,4 
170,0 

18,1 

87.8 
490,6 
888.6 

40.7 
646,3 
693,3 
168.8 
160.0 

78,8 
366,2 

63.8 
131.0 

68.3 


76,4 

07.3 


1037,8 
636,8 
807,8 
363,1 
497.4 
184.6 


8017.8 
9917.8 
9694,1 


LesniJi 
Inmtft- 
m«ntf. 


S'tttU 


• 

30fc7,8 

3860.0 

1886,0 

1668.6 

1911,7 

3880,6 

3180.6 

1686.8 

2860.0 

988.4 

6839.0 

1678,0 

1368.1 

1647.9 

779,9 

586,8 

788.0 

1615,7 

387,8 

485.0 

2348.0 

1417,6 
1673,4 
1498.8 

836,6 

688,B 
3910.1 
4068,8 

198.8 
4289.0 
3877,0 

966,6 
1)70.7 

576.4 
1008.6 

671.8 
1186,8 

775.4 


689,6 
717.3 


E«84.8 
2360.8 
lie9,( 
1808,1 
3846,t 
1086,t 


78467,8 
78608,1 
78623,i 


« 

e6.i 

343.1 

87,4 

30,i 

118,7 

138.4 

Bl,^ 

39,8 

310,( 

19.1 

418.0 

87,C 

48.4 

48.» 

16.1 

lO.f 

6.t 

17.1 

8.8 

17.8 

817.6 

18.3 

le.*- 

101  .(- 

e.e 

48.li 

84B.e 

lU.l 

16,  ■) 

160,0 

137.0 

16.fc 

64.t 

10.8 

114,^ 

13.8 

48,t 

«7.f 


17,8 
S8.3 


397.3 
80,8 
83.0 
48.0 

134.e 
86,3 


8760,6 
3649,1 
3793,0 


4  B'k. 
Hotti 


% 

168,6 

113,0 

96,8 

140,6 

108.7 

109.7 

186,r 

163,0 

li:4  0 

84.8 

309,0 

183.C 

117,8 

176.J 

67.0 

86.4 

67.0 

74,6 

8.6 

12.6 

96,8 

100,8 

193.6 

68,6 

40,7 

36,8 

118,8 

283,8 

86.8 

278,0 

897.0 

66,8 

77.1 

49,6 

16.C 

37.7 

87,3 

37,6 


16,0 
10.0 


391. e 
es.r 

22,2 
64,1 
38,( 
84,8 


47e6,f 
4478,4 
4638.2 


D«fO«<t.i«4t' 


C't«ar'9    Othe- 
Aitnt.  Dkt^. 


t 

319.3 

316.0 

806.7 

87.3 

189.1 

1409 

166.8 

383.8 

61,0 

66,6 

163,0 

78.0 

79,4 

79.0 

86.1 

41.1 

188.0 

188.6 

33.8 

84.6 

89,8 

103,4 

386.7 

134.6 

46.8 

69.6 

481.8 

261.4 

70.0 

606.0 

362,1 

40,3 

101.8 

64,e 

186.4 

67.4 

68,9 

81,2 


88.0 
184,1 


1611,7 
188,6 
468,7 
299.8 
181,2 
88.1 


8297.1 
8011,0 
7016,6 


S 
100,C 
8,C 

ib\ 

6,C 
SS.t 


840,0 

3'6.'c 

l,^ 

16.2 


M 


131,8 

S  •  * 

43.1 

7,2 

186,8 

15,0 

3'4,'( 
50,( 
67,t 
63  c 
16,t 
87,( 
*i 
146,0 
43,f 


13.1 


628.< 
74.V 
10,1 
10,4 
U,t 
34,V 


3000  { 
1904,': 
8167,( 


JCtit 


3878.0 

8178,0 

2176,6 

1640,3 

3087,6 

3884,1 

3139,9 

1987,0 

8078,0 

968,4 

6686,0 

1889,0 

1420,8 

1568,9 

836,3 

668.0 

804,0 

1404,9 

196.3 

849.3 

1810,1 

163a9 

1830.9 

1488,6 

886.3 

780,0 

8460.3 

4600,1 

870.4 

4816,0 

3138,0 

908,9 

1391.0 

680.7 

981.9 

676,6 

1326,3 

748,8 


688,3 
709,4 


6444,7 

1868.4 
1339,1 
1886.6 
3104.9 
1187,1 


88668,6 
83844.4 
88863,6 


New  ¥ork  City,  Boston  &  Phlladelpliia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia, 


Capital  <» 
Baitks.    Surplui. 


338.399,1 
334,316,1 
334,316.7 
334,216,7 


!».¥.• 

Deo.    6 

••      13.. 

"     30.. 

"     87.. 

Boa.* 
Deo.  18.. 

••     30.. 

"  37.. 
Phiia.* 
Deo.  13.. 

"      30.. 

"■    37.. 


53,833,0 
63,833.0 
63,833,0 

44,764,0 
44,764,0 
44.764.0 


Loan$. 


t 

881,437.0 
S79,871,6 
876,881,8 
876.831,6 

189.688.0 
186.983.0 
186,247,0 

180.471.0 
177,681.0 

179,988.0 


Bpeeit. 


9 
1939208 
1688698 
1669786 
1887448 

16.660.0 
17,473,0 
17.386,0 


LtaaU. 


t 
67,383,t 
67,960.4 
68.078,( 
69,398.2 

8,869,0 
6,174,C 
0,638,C 


48,187,0 
48,859,0 
50.733,0 


DevOiitBr 


$ 

870,762,6 
878,731,2 
*97,869,0 
^66,963,6 

306,614,0 
203,740,0 
200,634,0 

303,607,0 
303,084,0 
302,068,0 


Cire'l'n.  OUartne*. 


9 
46,609,6 
46.560,1 
46.616,1 
46.666,4 

6.798.0 
6,803,0 
6,793,0 

9,458,0 
9.467,0 
9.600.0 


$ 
14716166 
13710363 
14968184 
11849490 

13a807,0 
188.701.8 
102,009,8 

108.000,6 
138,636,7 
138,080,9 


•  TF»  omit  tAVO  cipher)  in  all  thtse  floures, 

t  InoludliiK  for  Boston  and  Pblladelphia  the  lteni"due  to 
also  Govercment  deposilB.  Kor  Boston  these  Government 
on  Deo.  27  to  (6,171,000:  on  Dec.  2o  to  (5.0-<!l.000  ;  on  Dec.  13 


otber  banks."  and 
deposits  amounted 
to  t&.6dl.000. 


Auction  Sales— By  Messrs.  Adrian  H 
stocks. 
10  Mnslo  Hall  Co.  of  N.  Y. 

(Llm.),$50each  .$6  per  share 
7  Union  Pao.  Tea  Co... $7  per  sh. 
30  U.  8.  Butter  Extractor 

Co $31  per  share 

1135  Primrose  Colliery. .$5  persh. 

20  Broadway  Trust  Co 174 

500  Henning  Land  tie  Invest. 

Co.  (LIm.),  $10  eaoh..«20  lot 
10  Holland  Trust  Co $40  lot 

By  Messrs.  Richard  V.  Harnett  &  Co. 

Stock.  I  Botids. 

200  Va.  Fred.  &  Western  Ry..$108  |  $5,000  Va  Freder.  &  W.  BB 


Mnller  &  Son  : 
Slocks. 

50  Irving  Nat.  Bank 245'9 

100  InteroatiODal     Banking 

Corporation 203)9 

10  Van  Norden  Trust  Co.... 263 
Bfiids. 
$30,000  Calif.  Water*  Mln'g 
Co.  iBt  gold  68;  Nov..  1883. 

coupons  on $100  per  bond 

$5.00U  Minneapolis  Eastern 
Ky.  let  mortgage  78,  1909.117 


.$200 


Spen( 


§auUlu0  and  UiiiaiicittL 
cer     Trask     &     Co., 

BANKERS, 

37  Ai  39  PINE  STREKT*        ....        THBXf  YOia« 

Transact  a  veneral  bankin'  business;  act  as  Fiscal 
Awsnts  for  corporations,  and  nea^otlate  sACuritv 
issues  of  railroads  and  ottier  companies.  Execute 
commission  orders  and  deai  in 

INVESTMENT    SECURITIES. 
Members  N,  7.  Stock  Bzchanae.  Branch  Offlos.  66  State  St.,  Albany 

Moffat   &   White, 

Membera  New  Yerk  Stoek  Exchanae, 

1  NASSAU  8TRBET,  CORNKR  WALL. 

Dealers  In  InTCstment  Securltlei. 

Tel. 6820-68S1  Cortlandt.  Telohene  Steeks  a  9»»elKli7. 
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WAL.L.  S!lTKKBT,  FRIDAY.   JAN.  'i,  t9U3.-3  K.  in. 

Tlifi  Money  Market  and  Financial  Situation.— Despite 
the  fact  that  call  loan  rates  have  ruled  high  throughout 
the  week,  the  stock  market  has  shown  increasing  activity 
and  a  firmer  tone  than  for  some  time  past.  Evidently  tlie 
opinion  has  prevailed  that  the  money  market  would  be  re- 
lieved early  in  the  new  year,  and  therefore  a  lo-per-cent 
rate  has  not  had  its  usual  effect.  Tlie  firmer  tone  has  ap- 
parently been  stimulated  by  a  rather  pronounced  upward 
movement  of  the  anthracite  coal  stocks.  The  price  of  Coal 
at  tidewater  has  advanced  and,  with  the  losses  incident  to 
the  great  strike  of  1903  all  recorded  during  that  year,  the 
outlook  for  the  coal  carriers  is  decidedly  promising. 

Considerable  interest  has  been  manifested  in  the  announce- 
ment that  the  United  States  Steel  Corporation  has  adopted 
a  plan  for  distributing  a  portion  of  the  profits  among  its 
employes.  The  result  of  similar  plans  in  other  cases  has 
been  to  secure  a  more  eflScient  service  and  to  prevent  strikes. 
No  doubt  the  same  will  prove  true  in  this  case. 

The  money  market  has  been  slightly  easier  to-day  than 
for  some  time  past  and  showed  a  weakening  tendency  to- 
wards the  close. 

The  open  market  rates  for  caU  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  15  per  cent.  To-day's  rates  on  call  were  6  to  14 
per  cent.  Prime  commercial  paper  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,017,029,  and  the  percent- 
age of  reserve  to  liabilities  was  27"96,  against  34"38  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  23,475,000  francs  In  gold 
and  9,075,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Dec.  27  showed  a  decrease  in  the  reserve  held  of 
$2,020,000  and  a  surplus  over  the  required  reserve  of 
$6,549,300,  against  $8,093,600  the  previous  week. 


The  market  tor  railway  bonds  has  been  steady  to  firm. 
Daily  transactions  averaged  about  $3,500,0  0.  par  value,  dis- 
tributed largely  among  low-priced  issues.  The  active  list 
shows  but  tew  exceptional  features.  Mexican  Central  1st 
incomes  advanced  frc-n  24  to  26Ki  and  Erie  general  4s  and 
Wabash  debentures  show  a  gain  of  over  a  point.  Reading 
4s  were  firm  in  sympathy  with  the  sliares  and  Oregon  Short 
Line  made  a  further  advance.  In  addition  to  the  above, 
Burlington  &  Quincy,  Rock  Island,  Colorado  Fuel  &  Iron, 
Pennsylvania  and  Union  Pacific  issues  have  been  notably 
active. 

Cnlted  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $15,550  4s,  reg.,  1907,  at  109^^,  and 
$4,000  3s,  coup.,  at  108.  The  following  are  closing  quota- 
tions ;  for  yearly  range  see  third  rage  following. 


Okpltal 

■iirplua 

Iiowu  A  dlsooonts 

OlroalAtloii 

M*t  deposits 

■»«ele 

Xi*gal  tenders 


1902 
Dee.  37 


Differtnctt 

pre9iou$  wMk 


BMerveheld 

16  p.  0.  of  deposits 

Borploa  reserve 


$ 

103,261. 
121.964 

875,321, 

45.656, 

•866.963, 

163,744. 
69,293, 

223,037, 
216.488 


9001 
8001 

600  Deo 
400  Inc 
600  Deo 
300  Deo 
300  Inc 

I 
600  Deo 
400  Deo 


639,800 

40,700 

1,902,400 

3,234,300 

1,214,300 

2,020,000 
476,600 


I90J 
Dec.  28 


1900 
Dee.  39 


6,e40.2OODeo    1.644,400 


83,622,700 
100,419,000 
887,960.200 

31,866,100 
910,869,800 
163,618,300 

71,990,600' 

236,608,800 
227,717,460 


7,891,360 


$ 

74.222,700 

92  257.500 
796,457,200 

81,040800 
864,ls9,200 
161,719,700 

63,853,600 

226,078,200 
313,647,300 


11.626,900 


•  $40,190,400  United  States  deposits  Inoladed,  against  $40,198,000  last 
week.  Wltb  these  tJnlted  States  deposits  eliminated,  the  sarplus  reserve 
woold  be  $16,596,800  on  Deo.  27  and  $18,143,100  on  Dec.  20. 

HOTB.— Retnms  ot  separate  banks  appear  on  page  83. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
easier  this  week  on  account  of  the  high  rates  for  call  money, 
although  cable  transfers  were  in  fair  demand  for  end-of- 
the-year  remittances  until  Wednesday,  when  the  market 
closed  weak,  declining  further  on  Friday. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84@4  84i^  for  sixty-day  and  4  87}^  for  sight.  To- 
day's (Friday's)  actual  rates  were  4  8320(3 4  8330  for  sixtvdav, 
4  8650(34  8660  for  demand  and  4  8725@4  8735  for  cables. 'Com- 
mercial on  banks,  4  8234@4  82;?8,  and  documents  for  payment, 

4  82^8@4  831^.  Cotton  for  payment,  482%@4  8253;  cotton  for 
acceptance,  4  S2%@4  82J8;  grain  for  payment,  4  83i8@4 83^4. 

To-day's  (Friday's)  rates  for  Paris  bankers'  francs,  long, 

5  18?^*@5  183^;  short,  5  lOJ^tOo  l&U*-  Germany  bankers' 
marks,  long.  943^t@9434;  short,  94  3-16@91i^t.  Amsterdam 
bankers'  guilders,  long,  39Jg^@39  15-16;  short,  401^(3 40i8lT- 

Exchange  at  Paris  on  London  to-day,  25  francs  14}^  cen- 
times; week's  range,  25  francs  15  centimes  high,  25  francs 
14^  centimes,  low. 

The  week's  range  of  exchange  rates  follows: 


-Long.- 


BUrling  Actual — 
High...  I  4  8320      ®  4  8330 
IiOW....  |4  8316       ©4  8325 

Paris  Bankers'  IVancs— 
High...  1  5  18»4*     ®  5  \8\ 
Low....  I  5  18»4*     @  5  18»4 

Germany  Bankers'  Marks- 
Sigh...  \     94»4t      ®    943* 
Low....  I     941I16    -S    94'4t 

Amsterdam  Bankers'  Ouilders— 
High...  I     Sg^ell     ®    3918,8 
Low....  I     39^8       ®    39M 


-Short- 


-Cables.- 


4  8676 
4  8650 

®  4  8686 
®  4  8660 

5  16>4* 
5  16iHt 

-3)5  16»4t 

®  5  le"** 

94816 
943ie 

®  94>4t 
©  94>4 

40  mi 
404 

W    4OS1B* 

■2)   40'eTl 

4  8765 
4  8726 


4  8775 
4  8735 


-  Less  He  of  1%.    t  Leas  isa  of  1%.    t  Less  832  of  1%.    U  Plus  he  of  1%. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  }{  discount,  selling  par;  Charleston,  buying  1-16  dis- 
count, selling  1-16  premium;  New  Orleans,  bank,  $1  pre- 
mium; commercial,  $1  25  discount;  Chicago,  10c.  premium 
per  §1,000;  St.  Louis,  50c.  premium;  San  Francisco,  sight, 
par;    telegraphic,  5c.  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  §20,000  Virginia  6s  deferred  trust 
receipts  at  113^  to  11,^. 


3s, 

28, 

2^ 

3s, 

Ss. 
8s, 
88, 

88, 

4s, 

48, 
48, 

4s, 
6s, 
Ss. 


1930 registered 

1930 ooapon 

1930  .smaJ.reglstered 

1930  ,sniaU ooapon 

1918 registered 

1918 coupon 

1918,  smalLreglstered 

1918,  smaU coupon 

1907 registered 

1907 ooapon 

1926 registered 

1925....... ooapon 

1904 registered 

1904 coupon 


Interest 
Periods 


Dee. 

a? 


Dee. 
39 


Q— Jan  *108     '108 
Q— Jan  'lOSia  *108»a 


Q— Feb!*107>9  •107>a  *107i8 
Q— Feb  •108      -108       108 

Q— Feb     

Q— Feb  'loeij  *106i« 'loo's 
Q— Jan  *109  *109  1091s 
Q— Jan  *110  *110  'llO 
Q— Feb  *1364  •136111  '136S 
Q— Feb  'ISSVa  *136is  *135i« 
Q— Feb  *103»4  *103»4  'lOS'* 
Q— Febi*103»4  *103»4  •103»4 


Dee. 
30 


a08 
•1081a 


Dee. 
31 


nosH 

■lOS'* 


•107>« 
"108 


*106ia 
•1091* 
■IIOI4 
■136Hi 
-1861a 
•103»4 
•103»4 


Jan. 
I 


< 
Q 

M 

o 
H 


Jan. 
3 


*108i* 
*108^ 


'106>4 
'108 

'ibe'ii 

►109i« 

'11014 

•1361a 
'186»4 
•103*4 
•103H 


•This  Is  the  price  bid  at  the  morning  board;  no  saU  was  made 

Railroad  and  Miscellaneong  Stocks.— The  stock  market 
was  weak  on  Monday,  owing  to  a  further  advance  in  call- 
loan  rates,  but  under  similar  conditions  was  firm  on  Tues- 
day and  Wednesday,  and  the  volume  of  basiness  increased 
to  over  1,000,000  shares  on  the  latter  day.  To-day's  market 
has  been  only  a  little  less  active  and  business  was  better 
distributed  than  onWednesday.  There  was  some  irregularity, 
but  the  general  tendency  was  towards  higer  quotations. 

The  anthracite  carriers  were  leaders  in  the  advance,  and 
several  of  them  show  the  most  substantial  gains  recorded 
in  the  railway  list.  Great  Northern  was  also  conspicuously 
strong,  and  North  West.,  Missouri  Pacific,  Rock  Island  and 
lUiDois  Central  have  been  firm  features  of  the  market. 

Several  industrial  issues  have  been  erratic.  Westinghouse 
and  the  New  York  Air  Brake  advanced  10  and  11  points, 
respectively,  on  limited  transactions.  General  Electric 
fluctuated  over  a  range  of  nearly  8  points  and  closes  with  a 
net  gain  of  5  points.  Anaconda  Copper  and  Amalgamated 
Copper  have  been  strong  throughout  the  week  and  close 
from  4  to  9  points  higher.  The  iron  and  steel  issues  have 
been  strong  and  American  Sugar  Refining  weak. 

For  daily  volume  of  business  »ee  page  4I. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Snding  Jan  3 

AlUs-CUalmers  Co ,  pref. 
Am.  Steel  Foundries 

Preferred 

Bost  &  N  Y  Alr-Llne,  pf. 
Oleve  Lorain  <fe  Wh 

Preferred 

Cleveland  &  Pittsburgh. 

Commercial  Cable 

Distillers  Secur.  Corp... 
International  Silver.prf. 

Laclede  fJas,  pref 

N  Y  Lack  &  Western.... 
Ontario  Silver  Mining...' 
Plttsb  Ft  Wayne  cfe  Chlo 

EB  Secaritles  "A." 

U  S  Beductlon  &  Befg.. 
Vuloan  Detinnlng 

Preferred 


Sales 
for 
Week 


Bangs  for  Week 


300  82 
600  15 
640'    64 

10108 
600  80 
200    93 

231189 

220,160 

1,862|    32 

113!   41 

100  100 

25  140 
190       5 

24  189 
100  92 
100  32 
900  31 
200    81 


Dec  31 
Dec31 
Deo  29 
Deo  30 
Dec  .•JO 

iaDeo31 
Dec  29 
DecSO 

i4Dec29 

isDec3l 
Dec  29 
Deo  30 

ViDec30 
Dec  29 
Deo  31 
Dec  27 
Dec  80 

V.  Deo  31 


821s  Dec  2fl 

16    Jan    2 

69    Dec  31 

108    Dec  30 

91  Jan    2 
93iaDec31 

189    Dec29 

160    Jan    2 

9ii    Deo 30 

41iaDeo3l 

100    Dec 29 

140    Dec30 

5i.jDec30 

191    Dec31 

92  Dec31 

32  Dec27 

33  Jan    2 
81iaDec2y 


Bange  Tear  1903. 


gOi^Deo 

12    Deo 

60i«Deo 

108    Jan 

86    Feb 

77i9Jan 

189    Dec' 

150    Mar 

27    Dec 

35    Sep 

100    Nov 

ISSi^Feb 

5iaDec 

189    Dec 

92    Dec 

26    Nov 

29iaNov 

78isOct 


8212N0T 

16    D«o 

70    Deo 

lOSiaJan 

90    Deo 

99    Mar 

192    Apr 

180    Oct 

33    Deo 

65    May 

110    Jan 

141i4Apr 

91a  Jan 

19434May 

OOiaMay 

44'>8Mar 

SSiaNoT 

SliaDeo 


Oatside  Market.— Much  greater  interest  was  evinced  in 
the  market  for  unlisted  securities  this  week  and  a  general 
upward  tendency  in  quotations  is  apparent.  On  Saturday 
transactions  were  on  a  small  scale,  but  prices  were  fairly 
well  maintained.  On  Monday  the  market  was  moderately 
active  but  irregular.  There  was  an  increase  in  the  volume 
of  business  transacted  on  Tuesday,  and  prices  displayed  de- 
cided strength  in  sympathy  with' the  upward  movement  of 
values  on  the  Stock  Exchange.  On  Wednesday  dealings 
were  on  a  large  scale  and  prices  continued  to  advance  in 
harmony  with  the  improvement  in  the  general  market.  On 
Friday  still  greater  activity  was  shown  and  prices  continued 
strong.  The  most  marked  display  of  strength  was  made  by 
Standard  Oil.  which,  on  increased  inquiry,  moved  up  34 
points,  from  691  to  725.  Northern  Securities  advanced  from 
1103^  to  1131^.  Seaboard  Air  Line  common  sold  up  from 
26^-to  283>:;i,  and  the  preferred  from  43}^  to  45.  Pittsburgh 
Lisbon  &  Western  stock  was  dealt  in  on  the  curb  for  the 
first  time  this  week  and  gained  2  points,  to  26.  Iiiterna- 
tional  Mercantile  Marine  shares  showed  moderate  anima- 
tioa;  the  common  sold  between  15  and  16^;  the  preferred 
opened  at  50  (sellers'  January  option),  but  declined  on  Mon- 
day to  48  and  closed  on  Friday  around  48^8-  The  copper 
stocks  were  moderatelj'  active.  Tennessee  advanced  from 
17^8  to  20  and  closed  around  19^^.  United  Copper  opened  at 
291^  and  later  moved  up  to  33}^;;  on  Friday,  however,  it  re- 
acted to  313^.  White  Knob  gained  a  point,  to  10.  American 
Can  Issues  again  displayed  considerable  strength;  the  com- 
mon advanced  Iji  points,  to  11}^,  and  the  preferred  d^ 
points,  to  50.  Otis  Elevator  common  moved  up  2  points,  to 
^3.    Outside  quotations  will  be  found  on  page  41, 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCDI'YINCi    TWO     l'A<;ES 


STOCKS— HJGJlJiST  ASD  LOWJiST  SALE  J'JiJCHS 


Saturday 
Dec.  27 


*S8 

•67 
83 '4 
99  ^ 
98''s 

«94'4 
67^4 

•140 
131.14 

73 

•lor. 

47 
33 

7078 

»iyr. 

•110 
24^8 

•87 
•80 

37^8 
177 
}  19212 
217 


4012 

Gl) 

«4'4 
100 

9414 

0834 

ri4 


132 

73 
176 

47  \ 

33''e 

71 
214 
130 

01 

85 

3912 
178 
193 
217 


•150     1G2 
•100     195 
•1714     1734 
3278    32^8 
I4I2    15 


»95        97 


27I2 
•till^i 

43 

167 

•250 

40 

88 
*40 

17  ^L 

34-8 

90 

17 14 

25 '■2 

35 's 

66  Ki 

48 

67 '4 
•88 
•62  Sj 
198 


2776 

7012 

43 

167 

255 
40 
88I4 
44 
18 
35% 
90 
I7I4 
2612 
3634 
66^4 
48''4 
68^4 
92 
65 

19915 


24 14 

97 

9ti38 

144^4 
3812 
701a 

•45  "2 
79'-^ 
3215 
66 
3479 

•65 

46 

•115 


24'4 

97 12 
9612 
14512 
383, 
7034 
4712 
7934 
32 12 
56 14 

3478 

65 

46 

125 


•70  83 
I?5i2l26i4 
145'4l47i4 
122  1a  123 
139 12  140 
•44  "a  47 
•84  88 
23 14  2434 


100  "2 

•116 

•76 

•123 

26 14 

•56 

107 

•103 

17 

34 

151»8 

433j 
•110 
•84 

'36=8 

71'8 

*90 
7034 
♦97 


10812 
122 

77 
124 

26=8 

57 14 
108 
105 

1714 

34 
1323b 

437t, 
120 

86 

'31  Is 
7234 
92 
7034 

105 


•72  1-2  77 
15434  I55I2 
•85   40 
•79   81 


94 

•101 
6434 

•86 
7734 
46 '4 
83  Vj 

•70 
10 

•65 

•22 


94 
120 
653^ 
8/'-. 
78 
4878 
84 
71I2 
Ilia 


Mnnda'i 
Dec.  -A"-  \ 


•38 

♦67 
8234 
9!1.''8 
9734 
94 
6634 
*  1 1  S  "2 

♦140 
13012 
♦72 12 
174 

47 

33I4 
•70 


4OI2 
69 

84  ii- 
lOlMg 
99 14 
9414 
67  7^ 
124 

\iv\ 

78 
175 
4714 
34 
71 


25  25  7e 
♦83  91 
*80  85 
*38i4  39 12 
176 '8  178 '4 
192 -2  19512 
216  217 


150  162 
190  200 

17  17 
•32   33 

1434  143^ 


95  ig  95  ii 


27 12  27  7s 

691a  6912 

43  43 
166  167 
250  250 

391a  3912 

88  8838 

42  4i 

171a  I8I2 

35  357e 

•87  89 

•101a  1712 

25  25 

35 14  3636 

66  66I2 

4678  48 

♦67  68 

♦88  92 

•61  65 
198  199 


24 14 
9612 
9578 

144 
381a 
7014 
46 
79 
32 
651a 
3434 

•56 
471a 
•115 


2434 
97  Si 
96 
145 14 
39 
71 
46 
7912 

3238 

6612 
3434 

65 
47 12 
125 


80 
12514 
145 
122  I4 
139 
•34 
•84 

2379 


80 
I26I3 
146 
I2312 
13934 

37 

88 

247b 


IO8I4 
♦116 
•76 
123 

2534 

56 
lOOf^ 
102 13 

17 

3412 
IGO34 

421a 
•  110 
•86 
{225 

sols 

•90 

•70 

♦97 

•72 

I6334 

♦35 

•80 


108  S; 
126 

76 
1241-3 

26'-^ 

5634 
108 '4 
103 

17 14 

35 
152  "2 

43 
120 

87 
225 

307b 

7  2 '4 

92 

73 
105 

78 
155 14 

40 

82 


•91 
•  JOl  12 
6334 
8612 
7738 
47 
82 14 
70 
13 
64 


Tuf.fdat/ 
Dec.  30 


•38 

•67 
8234 
9934 
9778 
94 

6638 

•118\ 
•140 
J  30'^ 
•73 
♦170 
4678 
3318 
71 
•195 
•120 
251* 
♦87 
•80 

38 14 

170 '•i 

-I92I2 

217  I4 


42 

69 

84 
IOOI2 

9934 

94 

68 14 
124 


132 

78 
180 

4838 

34 

71I3 
210 
133 

2812 

91 

85 

40 
178''g 
195 12 
217I4 


•150  160 
•190  195 
17  la  1709 
3218  33  Si 
1434  16 
•40 
96 


56 
96  S2 


27  S2    2334 
691a    69  Hi 
43       44 
16614  170Si 
254     260 
39  Sj    40 


88 
421a 
18 
30 
§8434 

•lesj 
•2414 

3538 

66 

47  "a 

68 
•88 
•62^1 
199 14; 


88-2 
4334 

18S^ 
38  Si 
8434 
17Si 
2534 

3834 
6834 

5134 
68  Si 
91 

6478 

100' 


24  I3 

97 

9579 
145 

89 

71 
•46 

79I4 

3238 

661a 

3434 
•55 

49 
122 


24  k 
97ifl 
9578 
14578 
3978 
73 
47 
80 
33 

5634 

3478 
65 
50 
122 


12534 

145 14 

124 

139 

♦3413 

"84 

2438 
♦130 
109 
•115 

75 
122 14 

26 

66S> 
10034 

•103 

1678 

3434 
I5II4 
42 
♦110 

•83 
22138 
303s 

71^8 

92 

70 
•97 

73 
154 


82 
127 14 
1463j 
128 '4 
140  Si 

38 

88 

25  S, 
175 
IIOI4 
122 

76 
I24I4 

27 

67 
108  Si 
107 

1734 

35 14 
15218 

43 
120 

86 
222 

317^ 

72  Si 

92 

70 
105 

74 
1553b 


>78   81 


94 

♦90 

20 

•101      1 

64  »H 

6338 

801., 

•SO 

77-V 

77 

49 

47I4 

83%, 

8234 

70 

65 

13 

1234 

65 

4934 

23 

*22 

94 
20 
66  ^ 

87  Si 
78 

4!> 

837b 

69 

1234 

63 

24 


yveitnesday 
Dec.  31 


•38   42 
•67   69 
84   84  7, 
100 '4  1003, 

9978  101 
•93  Sj  94 12 
671a  6834 
ai8S2l2i 
'140  .... 
13212  133 
a;76   78 
■175  180 
48ie  4834 
3438  3434 
7II2  717e 


26''8 
'88 
♦81 

3978 


29 
91 

84 
41 S. 


1781417914 
192  194 
218  221 


♦150  162 
♦185  195 


18 
33  > 
15 


18  m 
83Si 
15 


963b  9638 


28  Si 
69  Si 
44 

171 

259 

4038 

88J4 
44 
I8I3 
38 

171.J 

26 

38"% 

6818 

61 

68 
•88 
*62ia 
2001a 


2s 

70 

44S2 
174 
262 

41 

90 

44  Si 

193, 

39 

89 

I714 

26 

39  Si 

69 

52I4 

68  >4 

91 

65 
203 


24  Sj  25 
97   97 
•961a  96 
146  147^8 
3979  4II4 
73   73 14 
46S2  47 
79 14  80 
3339  34I2 
67   5734 
3479  3478 
65 


50 
113 


jlia 
125 


80   80 14 
127Sil29 
14634  14934 
127  129 
13934  142 


2434  253 


a;108 
115 
76 
123  Sj 

207a 
67 

108-'^8 
105 

171a 

35 
ISO^a 

43 
•110 

8478 
5224I4 

32 

7278 

JPl-'a 

•68 

•98 

'72 

155  Si 

'35 

•78 


108 
120 

76S» 
124 14 

28 

59 
110  Si 
105 

18 

35 

1513j 

44 
120 

85 
224 14 

32  3g 

74 

Ol'-b 

72 
105 

78 
150Ti 

40 

80 


■91 
♦lol 
66I4 
87 14 
781a 
4919 
8334 
6834 
13 
54 
♦22 


91 
120 
6779 
87  Si 
78  S; 
6018 
84  Si 

6^('4 

13 
64 
25 


T)i  iirsday 
Jan.  1 


> 

CD 


Hi 


Friday 
Jan.  J 


•38 
*67 

84 14 
10(J  '2 
100  la 
-93 'a 

063, 

•118S» 
•140 
132  Si 
♦77 
180 
48 '4 
3413 
7134 
•195 
•120 
28  Sj 

89 


42 

09 

85  It 
101 
lOlSft 

94  i.^ 

67  St 
124 


133 14 
78 

180 
49 14 
353, 
7134 

214 

133 
29I4 
90 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


41''8    42 
178     17934 
193     193 
21934  220 


1158     158 
jl90     190 
I8I4    187, 
33       337, 

14»4      161.; 


3559     96'^: 


28 S>    29'8 
6978    703b 
4434    45  la 
173     174 


4078 
89  Si 
♦42  Si 
1914 
38 14 
88  Si 
1739 
26 

3834 
68 '8 
51  ■■'8 
6634 

•88 

•62  Sj 
•  201 


41>^ 
89  7f 
44  S. 
20-\ 
3934 
88  S, 

17'4 

2634 
3934 
69 
62 
68 
91 
65 
203 


2434 
96 14 
96 

14634 

4934 
71S2 

•46Sj 
80 
34 
671a 
3478 

"56 

•50 
♦  115 


26 

9634 

96 
14709 

41  Si 

72 

47  Si 

81S, 

35 

5734 

34  7e 

65 

63 
125 


80 Sj  80S! 
1271412834 
148S!l503b 
127 14  128 '2 
140  Si  142 


2434    25 14 


•  107 
116 

75Sj 

•  124 
27  Sj 
58Si 

.rl08i4 

•  103 

17Sj 
35 

15118 
44 

•  110 
85  Si 

•  221  >2 

32 
73 '8 

•68 
•97 
•72 
15534 
•35 
80 


los 
U7 

763b 
125 

2834 

61 
109«8 
107 

18 

351s 

1517b 

44  Si 
120 

8534 
224 

32  7g 

74 

92 

72 
105 

70 
156  Si 

40 

80  Si 


•92  94 
•101  120 
67 '8  69'. 
88 
78Sj 
49 
83  Sj 
66 
15 14 
54 
23 


88 
80 
50 
84 
60 

15>4 

54 
20 


RailroudH. 

Ann  Arbor 
Do    ])r(;t 

Atch.  Topeka  &  Santa  Fe, 
Do    iirei 

Baltimore  <fc  Ohio 
Do    pref 

Brooklyn  Kapul Transit.. 
Biillalo  Koch.  &  Pitlsb'g 
Do    ])ref 

(lanadlan  Paciftc 
Canada  Southern 

Central  of  New  Jer.sey... 
Chesapeake  &  Ohio 
ChicatfOifc  Alton... 

Do    pref 

Chicago  &  East'n  Illinois 

Do    prof 

ChicaKO  cjreat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  0.  pref.  "ii" .. 
Chicago  Milw.  <fc  St.  Paul. 

Do    pref 

Chicago  cfc  North  We.stero 

Do    pret 
Chic.  Kock  Isl'd  <fe  Pacittc 
Chic.  St.  P.  Minn.  <fe  Ora. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  h. 

Do    prof 

Colorado  &  tio.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctls. 

Delaware  &  Hud.son 
elaw.  Lack.  &  West'n. 
Denver  &  Kio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctls 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Siiore  &  Atl.. 

Do    pref 

I^rie 

J-JDo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    ijref 

Ft.  WorthtfeDen.  C.stmp. 

Great  Northern,  pref 

Green  Bay&W..delj.  ctf.A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    prof 

Kanawha  <fe  Michiican.. 
C.Ft.S.(&M.,tr.  cts.  pfd 
Kansa.s  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctLs. 
Keokuk  €&  Des  Moines... 
Do    prof 

Lake  Erie  <&  Western... 
Do     pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fc  Nashville... 

^(|  anhattan  Elevated. . . 
1-etrop.  Secnr.,  sub.  rec. 

iSIetropolitan  Street 

Met.  West  Side  EL  (Cliio 

Do    prof 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

-Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 
Missouri  Pacific 


97,362 
13,940 
80,243 
811 
68,007 


42,750 

300 

850 

30,000 

10,300 

1,700 


109,950 
700 

3i400 

133,470 

500 

2,600 


60 

25 

2,500 

5,600 

2,650 


900 


6,900 
3,150 
3,200 

10,062 
1,900 
3,600 
6,000 
1,500 

13,760 

9,600 

300 

570 

1,100 

369,745 

30,300 

10,600 
5,400 


5,800 


225 
4,288 
1,100 
18,423 
3,670 
3,500 

500 
2,150 
7,000 
5,600 

700 

i|7o6 

400 


JiW)uje  lor  Year  IWJJ 
On  Oa.sis  0/  lU(J-aliareloU 


\J  ash.  Cliatt.  it  St.  Louis 
i^  at.  of  Mex.,  vot.  tr.  ctf.s 

Do  pref.,  vot,  tr.  ctfs 
-V.  Y.  Central  <fc  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    1st  prof 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  cfc  Western 

Do    adjustment,  pref. 

Pacilic  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  <fc  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic  cfc  St.  L. 
Do    pref 

Reading,  vol'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pret.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 


C  t.^  osepli  ifcGr'd  Island. 


Do    1st  pref. 
Do     2d  pret. 


1,200 
24,900 
74,900 
29,290 
12,110 
100 

2  6^2  06 

2; '120 

iis'oo 

2,400 

24,596 

12,200 

159,700 

30U 

9,530 

2,700 

24,700 

3,500 

"406 

490 

67.200 

37,160 

210 

400 

"300 
66,307 

""15 


loo 


266,100 

1,500 

10,400 

32,710 

21,380 

500 

685 

1,161 


Lojfiest 

33  Feb 20 
63  .Ian  9 
74i4-'an27 
95  la -Ian  27 
92-''8Decl2 

92  Dec  15 
5434  Nov  14 

110     Apr   4 

139  Apr  2 
II214  Jan2« 

71     Dec  24 

165      Nov2ii 

42=8  Dec  12 

29  Si  Dec  15 

68     Nov  12 

134»4  Jan21 

13612  Sep  13 

22     Dec  12 

89S2N0VI4 

81 12  Dec  22 

33     Dec  12 

160  Si  Jan  27 

186     Jan  14 

204  Is  Jan  14 

230  Jan  18 
152     Jan  15 

140  Feb  o 
19478  Nov28 

16     Decll 

29  Dec  12 
1034  Jan  8 
4434  Mar  15 

93  NovlO 
118     Jan  21 

14i8Janl5 

59 14  Jan  15 

28    Jan  14 

153SiNovl4 

231  Nov  ^ 
35 19  Dec  15 
86SiDecl5 
35  Dec  12 
13  Feb  3 
26  Deol5 
75  J'ne  2 
10  Jan  15 
18*8  Jan  14 
28=8  Dec  12 
60  Si  Dec  12 
41  la  Dec  12 

50  Mar26 
82     May29 

30  Jan  2 
181  la  Mar  5 

70  Jan  11 
9     Jan    8 

66     Jan  15 

81i8Janl4 

137     Jan  14 

35i9Deol5 

65     Novl4 

337b  Jail  25 

75      Dec  16 

19     Jan  15 

Jan  14 

Jan  15 

Jan    2 

Decl2 

Oct    b 

Apr  7 

212N0VI8 

102 19  J  an  27 

128     Marl2 

lOOSi-MaylO 

135     Oct  13 

35     Dec  12 

89  Mar  3 
20%  Dec  12 

^50  Mar  " 
105     Jan  2 
118i2Jan22 
30  Si  Jan    2 

90  Jan  14 
22 12  Dec  12 

51  Jan  13 
9034  Marll 
80     Jan  24 

cl4  Dec  15 
3 134  Dec  15 

147  Nov  14 
40     Nov  14 

IIOI2N0VI5 
80     Novl5 

209  Sj  J  an  30 
25 14  Dec  12 
55  Jan  14 
90  Feb  21 
65     Decll 

100 lo  Jan  0 
72I4  Deo2a 

147  Jan  11 
30     Novl4 

71  Feb  15 
80  -Mayi; 
SOigJau    7 

113  Mar25 
52I4  Mario 
7979  Mario 
60  Jan  14 
33 12  Dec  1  2 
71  Nov  1 4 
64i2Decl5 
10  Dec  21. 
4934  l)cc3o 
24'-.>NovUJ 


Highest 


Ranye  lor  I'reviov^ 
Year  (1901  j 


Lowest 


44 
13 
45 
40 
120 
325 


4834  MaylG 

77'8Mayl5 

96i»Sep    9 

I06'8."5ep    2 

118  Si  Sep  10! 

90     Sep  191 

7238J'ly21l 

128     Aug2(i 

145      .8ep  19 

145i4Sep    3 

97     .May22 

198     Jan    6 

o7i2Sep    3 

45'«8J'ly  10 

79     J'lyl7 

22034  J  'ly  30 

161     J'ly    1 

35     Aug20 

95i4J'nelO 

9014  J'ue24 

5134  Aug2U 

19834  Sep  20 

20034  Sep  20 

271     Apr29 

274  Si  Apr  29 

2110     Sep  22 

170  Si  Apr  30 

210     Apr  15 

2479  Aug  19 

44      Sep  10 

23  Apr  29 
60     Apr  28 

10838  Aug  8 

124 19  Sep    2 

3534  J'ly  17 

79i3Augll 

5379  Sep    2 

184  Si  Jan 

297     Feb    4 

5134Aug21 

9634  Aug21 

53''8J'lyll 

25     Sep    2 

48i4Sep    3 

97  Sep    2 

24  Ang27 
3534  Apr  9 
44=8  J  an  2 
7534  Jan  2 
6334  Jan  2 
7433  Mar  7 

10434  Feb  27 
67  Si  Dec    6 

203  Dec  31 
90  .May22 
291a  Oct  20 

106  Aug  8 
9838  Dec 20 

I73I2  Aug27 
6134Aug21 
9038  Apr  28 
60i2Augl4 
88  Aug  1 
39  Aug25 
6234  Apr  21 

41  Sep  10 
84  Apr  22 
71S2Jan    3 

138  Feb  6 
340     Apr25 

9178  May  2 

159iaAug20 

158     Nov24 

1341a  J'ly  23 

174     Feo    5 

43     Jan    6 

9134  Mar22 

31i8ilar31 

192     Apr29 

115     Apr 19 

12734  .\pr28 

84  Nov    1 

139  Sep  12 
3534  Sep  10 
6934  !^ep  10 

1251-jSep  10 

122     Apr22 

2134  Sep    4 

4538iLirl8 

10879Jan    2 

57-VAug    8 

124  Si  Jan  27 
100  Aug  7 
255     Apr  2  8 

37i%Sep  8 
8O34  Oct  17 

98  J'ly  23 
81  Si  Sep  20 

106  .Mar25 
8434  Sep    8 

170  Sep  4 
47i2Apr  9 

85  Si  Sep  10 
93      Sep    8 

105  "a  Sep  4 
128  Mayl4 
78 Si  Sep  3 
9(^4  sop  lo 
80^8  Sep  11 
50i8l)ec3I|| 
85  Si  Nov20|| 

125  Apr23 I 
24>4  Aug2;'  i 
8 IS. Sep  li'il 

42  Sep    2'' 


20 

50 

42  '4 

7l) 

81 34 

8334 

5579 

77 
116 

87 

5419 
14534 

29 

27 

72 12 

91 
120  Si 

16 

90 

75 

41 
134 
175 
1681b 
207 
11678 
125 
180 

IOI2 

2834 

12 

58 

73 

11534 

6--8 

40 

I6S2 
105 
I88I4 

29  Sj 

80 

18 

I4I4 

30 

75 
4Sl 

135« 

24  Si 

5934 

39 14 

41 

81 

17 
167Si 

65 
7Sj 

4OI2 

6934 
124 

21 

48 

21 

77I2 

13Si 

35 
534 

24 

3934 
108 '8 
«230 

67 

76 

83 


Feb 


ep 

Jan 


Hlghett 


34  Noi 
66  Deo 
91  J'n» 
.Mav'108  May 
Jan  114i2Maj 
Feb'  97  J'n« 
Oft  !  88  7gApr 
.^lai  122  No* 
Maril40  Not 
.Mavill7SiMaj 
Jan  [  89  Not 
Jan  196=8  Deo 
-May  52*8  Maj 
Maj  50  Si  Apr 
Jan  I  82 '4  Apr 
140     N'of 


Jan  I 
Jan  '130 
Jan  I   27 
J'lv     9434  Mai 
Mayi    ;il)'2J'n« 


Apr 
Not 


lied    50 

Mayil  8S 

.May|200 

Jan  215 

.Marl248 

Jan 

Mar 

Mar 

Jan 

Dec 

Jan 

May 

May 

Jan 

Jan 

Jan 

Jan 

Mtt> 

Jan 

Jan 

Jan 

Jan 

Dec 

Dec 

(Jet 

Feb 

Jan 

.M  ay 

Jaii 

Jan 

Jan 

Jan 

Jan 

May 

Jau 

Jan 

May 

Jan 

-May 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 

Jan 

Jan 

Jan 

Jau 

Apr 

Jan 

May 

ilay 


Mai 
M»J 
Ms) 

Maj 
Apr 

J'n< 


150  May 
27  Jan 
79  Si  Jan 
1234  Jan 

107i4iJar 
0734  Jan 

10134  Jan 
15     Mav 


49 
15 
37 
69 
}70 


Apt 
Jan 
May 
Jan 
J'nt 


c  3=8  Jiin 

1393^  Jau 
16  Mav 
97  Mar 
47     Mai 

5206 Si  Feb 
4     -May 


Jan 
leb 
Feb 
Feb 
Jau 
Mav 


42 

82 

52 

89 

63 

37 

1479  Jaii 

3334  .Jau 

72     Jan 

57     Jan 

88     Jan 

24S2  J-iii 

65  "May 

38     Jau 


146*4  ^ot 

201 

Apr 

31 

Apr 

67I2  Ape 
2034  M»> 

60 

Ma> 

101 

Not 

124 

Not 

18 

Apr 

60 

Deo 

283, 

Apr 

185  Si  Apr 

258 

Deo 

53i2M»^ 

103i4J'ni 

45 

J'n« 

17 

Deo 

4078  Deo 

ii-2 

Aug 

12SiJ'ii« 

2  2  Si  Sep 

451- 

«J'n« 

75 

Dew 

023, 

Ded 

68 

Apt 

95 

Apr 

36 

Apr 

208 

Mai 

6734  Feb 

liSiApr 

75  Si  Dec 

88 Si  Deo 

15434 

J'n« 

4334 

J'n« 

87  Si  J'ly 

41 

J'nl 

8II4 

Deo 

25 

Apr 

49 

Apr 

liKloOCt 

45'-. 

Sep 

7612  Not 

135  ■- 

.Sep 

S355 

Nof 

90 

De« 

11134 

J'n« 

145 

Deo 

Vii" 

J'nfl 

41 

Nor* 

93 

Sep 

30 

.Ma» 

180 

NoV 

11114 

ort; 

1241- 

36I4 

NoY 

9434 

Nof 

3  5  3s 

Ape. 

68  ■'^s 

Apr 

1241-. 

J'n« 

58214 

Not 

15 1*  Oct: 

174  Si  Nor 
57"g  .Sep' 

120  Sep 
95     Sep 

217  J'n« 
40  Si  May 
OligNov 
92 14  Not 
78     Deo 

103  Si  Deo 
83     Not 

161  Si  Apr 
50  Sep 
94     Not 


80 

81 

113 


J'n» 
Deo 
Deo 
Deo 


82  7^  1  >eo 
64  m  DeO 


■  I- 


5o 
17 


Nov  112^4  Not 
7gJan     151* -iue 
(.)i.t  i   78'2  rue 
1)1 1 1   36      iiio 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATION; 


BnntcM 

NEW    YOUK 

America  1i  ... 
Aiiu'r  Ivxcli.. 

Astor 

Boworyli  .... 
Broadway ... 
Butcli'.sit  1)1 

Ceuiial 

Ceiilury  V 

Chase  

Chatham  .... 

Chemical 

Citizeu.-!' 


Bid 

Ask 

545 

560 

270  • 

280 

750 

1000 

325 

300 

325 

150 

170 

170 

190 

175 

700 

JU) 

360 

1300 

4350 

190 

200 

Kauks 

City  , 

Colonial  I1  ... 
Columbiali  .. 
C-'omuu'rce. .. 
t;ousoli(latod 
Cm  Kxcli.uo" 
Ea.st  Hiver.. 
Kiimtablo  ... 

Fulehtyli 

Fifth  Aveli.. 

Fifth 

First 

14llistreef  . 


Bid 

ASH 

315 

325 

375 

350 

:;  1 2 

,520 

202 

207 

120 

130 

100 

115 

190 

3700 

looo 

375 

425 

775 

800 

200 

300 

Banks 

Bid 

Ask 

Bnak.s 

Fourth 

225 

235 

Leather  Mf  r. 

Gallatin 

425 

135 

Liberty  

GansevoortT 

140 

Lincoln 

(iariield 

5.00 

.Manhanan'i. 

Gcriuau  .\iu" 

16;i 

170 

-Mari^ot  itFui 

(iormaii  Kx^ 

350 

.Mecbanios"   . 

(lerinauiall  .. 

600 

.Moch<fcTra' 

Greenwich  \i 

350 

Mercantile .. 

Hainiltonii  .. 

170 

.Merch  Kxch. 

Hanover 

630 

050 

Merchants'.. 

Imp  tt  Trad. 

O."i0 

675 

Metropnew^ 

Irving 

t2157~ 

Xlt -Morrisll.. 

Jetlorson'i... 

100 

175 

Mutual' 

Bid 

260 

600 

1050 

325 

205 

290 

165 

325 

165 

185 

500 

210 

275 


Ask 
280 

iV50 

340 

275 

300 

170 

350 

175 

195 

226" 


Itanka 

Nassau']  .. 
New  -VnisitT 
New  VorK  Co 
N  YNal  E.X. 
New  York... 
19th  Want'  . 
N<u-lh  .Viiier. 

Northern 

Oriental'. 

Pacitlcli 

Park 

People'sll 

Pheuix 


Bid 

135 

550 

1500 

275 

335 

150 

225 


2l'5 
240 


l.iO 


ASk 
205 

595 


.iOO 
345 


636 
300 

135 


Banks 

Plaza' 

Prod  Exch'i 
Hiver.-iide',  .. 

■Seaboard 

Seoonil  ...... 

•ifventh 

-U  Letii. 


Wanl'i. 
J....  Wardli.. 

United 

Uniiedstates 
\'.irH-k' 


Bid.  Asie 

600  ' 

170  1>0 

300  

600 

650  I 

115  

190  2  10 

700  

no  

125  

125  1 33 

350  ..... 

210  22.i 


"  Bidaud  asKod  nnoes:  uo  sales  were  uiaile 
1  Sale  at  Stock  isxchange  or  at  auction  this 


m  tins 
weoK. 


il.iV.     i  ua.ss  lii  I'.i  lo.»  sii.iro.s.     i  ri-c  rigun.      1 
s  rrnst  Co.  certitlcr.tos.       c  Inolude.s,  prior  to 


.st.ato 
.May 


ll.kUKS.       i>    f^X  < 

17,  doaliugs  in 


livideul  auil  riiiliUH.     ti  Xew  .-i  toe- 
old  .Mex.  Nat.  iniet  receipts 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Dee.  27 


73W  76 

•80  82 

71  71»2 

27  >«  2714 

61  611-2 

64  Gih 

92^4    923j 

•9134 

3934    401.2 

•125     128 

•31        4OI4 

27^    28ii2 

40       46^6 

115»4  uei-j 

« 158»-2 

9934  100»8 
92  "a  92  V 
20 !«   201.2 

63  6314 
28*4    29 
43       4334 
24%    241-2 

64  641-2 


*33 
26 


34 1-. 
26I4 


Monday 
Dec.  29 


74i« 
'80 
70 
263* 
60  Hj 

6278 
3238 
92 14 
"111.^ 
39  '8 
§12814  I28I4 
*32ia    40I4 
28       28 
461-j    46 '8 

116'8ll6'-2 


75I4 
82 
70I2 
271-i 
61 14 
64 1* 
831-2 
92^4 

io'i* 


Tuesday 
Dec.  30 


74'%  761* 

•78  80 

70'%  7034 

201a  2738 


62 


62 


62>a    63 


•800 
69>a 

*1 

84% 

90% 
*43 
}95 

3713 
•220 
•29 

10 
•34 

11 

3934 
•1514 
•40 

2834 

9513 
6 

24 

4II4 

90^8 


128^4 

120 

•84 
•163 

•12 

•7613 
92 
•222 

834 

8OI4 
•120 

191a 
21213 
II513 

SO 
•3014 

n35 


220 
631a 
la 
2 
86 

9038 

46 
95 
371a 
230 
291a 
10 
87 
ll's 
41 

1634 

43 

29 14 

9513 
6 

24 

4218 

911a 
1271a 

97 
12934 
120 

92 
166 

18 

79 

94 
227 

834 

80V 
128 

1934 
21314 

11613 

80 

83 

140 


98^8 

91»8 
-20»3 
68 
28I4 
4234 
24I8 
63 14 
'33  la 
2534 
62 


100 14 
92ia 
21 
63 
29 
43 
24  Is 
54 
Ao 
2618 
62  "a 


5200     200 
em    63 14 

38  38 

134     134 

35  36 

90  90 

44I4  44>4 

*95  98 

38  38I3 
'215     230 

^2913  291a 

913  91-2 

♦34  37 

11 13     1238 

41  "a    42 

1638     1538 

•4U        44 
28 "a    2938 
9434    9434 
•6  51-2 

•23  26 
4II3  42 
9134    9134 

• 127  i-i 

97       97 

1281a  1301a 
'120     121 

*85       92 
J165     166 

•11        14 

•781a  80 
92       96 

220     225 


O.-^is  64'V 
32-\  33=8 
92  "8    0234 

•9134 

3919    401* 

126     126 


Wednesday 
Dee.  31 


28       28I4 
451a    46 14 
116     117 


9S''8 
92 
•2019 
63 

2878 

4234 
«24'>8 
•63 
831a 
26^3 
621a 


100-\ 
93 
21 
631a 
291-1 

4338 

24  58 

61 

331a 

27I4 

54I4 


177  Tg 
1734 
711* 
60 


178 
64 


•9 
•46 
102 

2dl9 

•90 

167  la 

118 
89  "a 

103 14 
60  Sj 
92'i8 
•22s 
3413 
8613 

1938 

176 

2134 

70I3 

67 
•89 
514 

6734 
•36 
•J2 
•76 


12 

4513 
102 

27 

93 
I67I3 
118 

8913 
103 's 

6O34 

9288 
235 
35 

87 

19^4 

76 
23 
72 14 
5713 
91V 

614 

69 
40 
13 
80 


131     131 

12 1»    12% 
•88  "a    89  "4 
24       24I4 
6934    70 
16       16% 
S4       64 
86 14    85% 
8434    85 14 
62       62 
•122  la  126 
•215     236 

87^8    88 14 
•196     200 
•196     210 


•7913  SOV 
128 

19       19 

211i«2Hi8 

116     1151a 

29       30 

84       84 

•135     140 


176     1771a 
•1713    I8I2 
•71       72 
641*    611a 


•45 

-82 
•lOia 


47 
89 
12 


'44%    45  la 
102 1310213 
26 '4    27  ig 
•90       93 
160     168 
110     118 
39       39 
10213103% 
60 1«    61% 
92       92 14 
22934  22934 
3434    35 
861a    8634 
19  la    19% 
761-2    76'l 
221a    221a 


•69 
67 
90'4 
5 


73 

67 

91 

5 


5714    59% 


3934 

13 

.77 


3934 
13 

80 


13%    13I4 


?130     135 
11%    12% 
88%    8812 
23%    243^ 
69%    7014 
16%    17 
66       56 
34%    35% 
84%    8514 
62       62  la 
{124     124 
220     240 
87%    88 
201     201 
196     


200  220 
60%  62% 
%  % 
1%  1% 
34%  85% 
90%  90% 
44       44% 

•95       98 

•37%    38 
'215     230 

♦29       29% 
9%      9% 

•34       87 
11%    11% 
41%    42 
15        15% 

♦40       43 
29       29% 
95%    95% 
5  6'4 

24%    25 
42       42% 
92       93 

127 

97       97 

128%  130 

120     120  la 

•85       92 


74%    747, 
•78       80 
71       71% 
27%    277g 
62%    63 
64%    66I4 
33^8    3434 
92%    9234 
•9134  .... 
39^8    41 
128     128 


Thursday 
Jan.  1 


28       28^8 

46%    46I4 

117     II712 


100% 
92% 
21 
63% 
29 
43% 
24% 
65 
34 
26% 
53 


101% 
93 
21 
6334 
30% 
45% 
26 
66 
34-% 
27% 
64 


§206     205 

6234  64% 

% 

♦1  2 

35%  38 

91  91% 

44%  45 

J98%  98% 

89  40 

;226     230 

£9  29 

10  10% 

36%  36% 

1134  11% 

41  41% 
15" 
40 


15% 
43 

29%    29% 
95%    9534 


6 

•24 


6 

25 


12%    12% 
*76%    80 
92       941, 
*222     227 


80%    80% 
'120     12s 

19        19^8 

212%213% 

116     116 

29%   307e 

'81       83'" 

•136     140 


176  179 
17%    1734 

•70%  72 
64%    64% 


51 
88 
12 


49 
88 

♦11 

•44%    45% 
•101%103 
27       27% 
90%    92 
♦160     163 

116     117 

♦37       39% 

102%103% 
60%  61% 
92%    92% 

229     229 
3434    3434 

•85%    87 
1934    20% 
76%    77 
2134    22 

'70       73 
66%    67 

•89%  91 
5    6 
57%  5914 

•36   40 
13   13 14 
77   78 


136%137% 
11%    12 
88%    89 
24%    25% 
69%    70% 
1678    17% 


56 

3479 


7ia 
3534 


84%    8534 

61%    62% 

12134  123 

•225     240 

88%    8834 

203     207 

•2(10     210 


4234    43% 
93%    94% 

127 

• 98 

128%  129% 
•120     121 
•86       92 


•11       12% 
•76       80% 
9534    97 
225     230 
9       10% 
80%    81% 
•120     128 
19%    20% 
213%217% 
116     117 
303*    aOTg 
83       83 
•135     140 


180  I8334 
167e  18% 
71»4    72 

•63     .... 
46%    46% 


•10%    14% 
45       4578 
•10214103 
27%    2834 
92       92 

I6734  179 

115     119 
39 14    40 

103%  104 
61       62% 
92%    93 
•227     230 
35       35 
8534    H6I4 
2038    2034 
77       77% 
21%    223, 
72%    7234 
58       59 

•89%    91% 
'5  6% 

59%    61 
39%    3934 
13       13% 

•77       80 

12%     1336 


n36% 
12 

89 
25J4 
70 
«17 
57% 
3534 
8539 
62% 
a;l22 
220 
88I4 
♦206 
210 


140 
12% 

89% 
27% 
72% 

1778 

58 

36% 

86 

63 
122% 
235 

8834 
210 
210 


10 

O 

Hi 


Friday 
Jan.  2 


74% 

81 

7114 

28 

63 

65% 

34 14 

9234 
•9134 

40«8 
128 


7434 

si 

72 

28% 

6334 

06 1«, 

31% 

93 


413 
128% 


28       28'c 
46%    4634 

II8I4   11834 


100'%  102 


93% 
{2034 
6^13 
30 
44'4 
2.3% 
56 
36 
27 
63% 


94 
2II4 
63% 
30^4 

45=8 
26% 
58 
36 

63  >4 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  LouiSife  San  Fran 

Do     Ist  pret 

Do    2(1  pref 

St.  Loui.s  Southwestern.. 

Do    pref 

Southern  Pacitio  Co 

Southern  v.tr.  cfs.  8tmi>etl 

Do    pref.       do 
M.  &  O.  stock tr.  ctfa... 

""Pexas  <fe  Pacific 

1  hirtl  Avenue  (N.  Y.)... 
Toledo  Eallways  <&  Light 
Tol.  St.  L.  <fe  W.  V.  tr.  otfs 

Do    pref.  vot.  tr.  ctf.s. 
Twin  City  Rapid  Transit. 

Do    pret 

Union  Pacific 
Do    pref 


UnitRyslnv'tofSanB'ran 
Do    pret 


♦200     220 

64%    66 
% 

•1 

36 14 

91% 

44% 
*95 

38% 
225 


«2734 

10% 
37 

11% 

3979 

16 
•40 

29 
•93% 

♦6 
*24 
•43 

93% 


1% 
3634 
92 
45 
98 
411.^ 
235 


291-i 

11% 

37 

1134 

4034 

16  S 

43 

2934 

95 

6% 
25 
44 
93% 

127 

•95       98 
127%129% 
♦120     121 


►86 
•161 
•11 

•74 


95 
164 
13% 
80 


98%100 
■225     235 


Wabash. 
V)o    pref 

\Vheeiinp«fe  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

Do    pref.  Vot.  tr.  ctfs. 
Industrial  «&  illiscell 

4  ilains   Express 

/imal^auuiTid  Copper... 
American  IMcycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref , 

American  Dist.Telegraph 

Amei^can  Express 

American  Grass  Twine 
Anier  Hide  &  Leather.. 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting , 

Do    pref 

Amer.  Smelt'g  <fe  Refln'g. 

Do    pref 

American  SnuH 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Telepli.  <fe  Teleg... 
American  Woolen 

Do  pref 

d  Anaconda  Copper 


81%  82 

•120  126 

20   20 

217  2I8I4 

117%  119 

30%  3078 

82   82 

'136  140 


183  185 

1734  19% 
•71   72 


•45   47 

8878  8878 
•10%  15 

4578  45% 
102 14  103 

28%  29 

92  93 
2:177  177 
*116     120 

39%    40 1< 
103%  104 
62%    627, 

93  93 
230     230 

3434    35 
8634 

20  iq 
7714 
22 

•7234 

69% 
90% 
5% 
5934 
40 
•1234 
77 


Sales  01 

the 

Week, 

Shares 


Maiiye  lor  Year  iyO'> 
On  basis  ot  lUU-sharc  lots 


6,300 

loo 

2,600 
6,230 

5,7s() 
137,01 
46,400 
4,376 

45'5o6 
663 

3i3oi 
1,800 
1,490 


87 
21 '4 
7f< 
221-i 
73 
60 
901-j 
51.2 
60 
40 
14 
77 


143 

1234 

89 

2714 

72 

I7I4 
556% 

36''8 

86% 

63 
122 


73 
17  1-, 
56% 
37% 
8714 
C4 
122 


•220     240 
8834    8878 
209     209 
204     21078 


Brooklyn  Union  Gas 
runsw.  Dock  &  C.Imp't 
/Colorado  Fuel<fe  Iron... 

V/'  Do    pref 

Col.  <fe  Hock.  Coal  cfe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pret 
Corn  Products 

Do    pref 

Diamond  Match 

Distill.  Co.  ot  Am., tr  recta. 

Do    pref.,  tr  recta  .. 

General  Electric 

nternational  Paper... 

Do    pref 

International  Power... 
Internat'l  Steam  Pump 

Do    pref , 

.Manhattan  Beach 

VTational  Biscuit. 
i~  Do    pret. 


National  Lead 

Do    pref 

New  York  Air  Brake.. 
North  American  Co.,  new 

Pacific  MaU 
eop.  Gas-L.&  C.  (Chic. 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I>ailway  Steel  Spring.. 

iVDo    pref 

KepubUc  Iron  &  Steel .. 

Do    pref 

Rubber  Goods  Mf  g 

Do    prof , 

O  loss-SlielUeld  St.  &  Iron 

O  Do    pref 

Standard  Rope  <& Twine.. 
Tenn.  Coal.  Iron  &  RR... 
Texas  Pacific  Laud  Trust 

Union  Bag  <fe  Paper. 
Do    pref 


U.  S.  Cast  1.  Pipe  &  Foun. 
Do    pref 

United  States  Express... 

United  States  Leather.... 

Do    pref 


148 
13% 
8934 
28  la  U  S  Realty* Construction 


Do    pref. 
United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem. 

Do    pref. 


WeUs,  Fargo  &  Co 
est'n  Union  Tele'gph 
West 'gh'se  El  & M  f  g  assen 
Do    Ist  pref 


156.350 

8,150 

300 

1,600 

10,450 

19,500 

5,070 

1,900 

600 

7,240 

6,000 


52 
232.547 
2,400 

200 
6.900 
1,12,") 
1,900 
76 
1,100 

230 

425 
3,700 

400 
9,710 
6,099 

623 


7,860 
900 

1,800 
900 

3,600 

2,600 


Lowest 


5534  .Tan    _ 

77  Dec  12 
65%  Dec  1. 
24%  Dec  12 
55I4  -Mar  5 
56  ])eul2 
28  Dec  1 2 
8934  Dec  1 
90  May22 
37  Dec  15 
122  J:m  . 
:!2%Novlj> 
18%  Jan  21 
35  Jan  1; 
107  Jan  20 
156%  Aug  5 
93%  Dec  12 
86%  Mar  6 
20  Dec  11 
60  Dec  12 
2134  Jan  14 
37  Dec 12 
17  Jan  27 
49%Jau27 
28  Jan  14 
19%  Jan  30 
39% Jan  24 


100 

100,900 

653 


10 
130 


7,800 

300 

4,200 

8,500 


2,200 
12,300 
3,000 
6,851 
6,662 


650 

6;3V2 
5,830 
500 
900 
100 
200 

ii20U 


'^98  J'lyll 

53     Novl4 

%  Dec  16 

1%  Dec  30 
28 14  Apr  11 
85% Jan  14 
30%  Jan  10 
86  Feb  3 
32  la  Jan  14 
!lo  J.inl3 
27      Dec  12 

834  Dec  12 
34     Dec  11 

9%  J'lyll 
32  J'lylO 
14  Dec 11 
39%Decl(i 
23%  Dec  12 
89     Jan    3 

5  Jan  20 
21  Jan  20 
37  Nov-28 
87%Nov28 
40W,  Jan22 
85     Jan  13 

113  Novll 
115     Jan 

84     Mario 
I6034  Jan  13 

12     Dec    " 

73     Apr 
d80     Dec  12 
210     Jau    4 
778  Dec  20 

7334  Aug22 
§130  Jan  29 

14%  Jan  16 
205     Dec  11 

114  Decll 
2534  Dec  16 
79%Deoll 

130%  Jan  13 

4      Augl8 

3134  Augl9 

ol70%Oct  13 

lt.i%Decl2 

70     Deol5 

Deo   2 

Deo  12 

Decl6 

Oct  13 

N0VI2 


Highest 


8.-.%J'Iy31 
90  J  My  30 
80-38  J 'ly  30 
39  Aug] 3 
80  Sep  £ 
81i4Sepl( 
41-3„.\ug21 
H8%Aprl5 
93  Novl;^ 
54''4  Sep  3 
134  Voh  7 
3.S  Sop  1 1 
33 14  Oct  24 
4934  Sep  2 
129  .Vug25 
159iaFebl8 
113i4Aug26 
95  ■AHg29 
24%  Oct  27 
66  Nov  1 
38%  sop  10 
54  la  Sep  10 
3OI4S0P  9 
66  Apr29 
4238  Sep  10 
31  Aug20 
5738  Aug29 


49 
40 
82 
9 
40 


200  10134  Deo  17 

""  '    15%  Jan  18 

78%  Jan  16 


7,250 

500     ._ 
1,500  148 


1,300 
1,500 


1,890 

510 

1,100 

935 

9,025 

3.620 

6,099 

1,858 

900 

300 

600 

13,230 

700 

500 

800 

800 


1,335 

26,660 

3,450 

41,784 

12,890 

2,580 

1,188 

95,380 

41,690 

3,050 

1,300 


2,941 
600 
100 


?240  Oct  2 
79  Feb  1 
8%  Apr  14 
26%  Apr  14 
37%  Oct  3 
93%  Oct  31 
5734  Apr 28 
99%Apr23 
42% May  2 

265  Aug28 
62i4  2'iug21 
1334  Oct  21 
43%  Sep  26 
31 78  Jan  2 
67     Jan    3 

28  Apr30 
58  Marl7 
367gApr29 

100i4Apr29 
7  la  .May20 

29  Sep  5 
49%May26 

I<i0%j'ne23 
-  \  '<  Oct  2 
Jan  13  101  Oct  2 
l:i5%Mar31 
122  Aug26 
?96  Jan  7 
186    Apr  4 

17%Jan    7 

80%  Sep  22 
146  Feb  1 
253     Aag28 

14%  Apr  23 
110%Apr24 
U40  Mar26 

2478  Oct  17 
23034  Apr  25 
126%J'ue  3 

38%Mar24 

90     Mar25 

13978  Jan    2 

578  Aug22 

43  Dec  26 
334    Apr  9 

23%Mar20 

77% Jan  7 
199     Apr29 

67i4Marl9 

95  Oct  2 
19  Apr  24 
5  3 14  Mar 20 

109%  Apr  4 
32     Sep 

96  Oct 


88 
37 


Marl7 
Jan  28 
Novl5 


Hange  lor  Previout 
year (1901) 


Lowest      Highest 


21%  Jan 
75  J'ly 
53%  Jan 
16  May 
41%  Jan 
29  Jlay 
18  Jan 
67%  Jan 

2314  J'an 
117     M.iy 


10'4  Feb 
28  May 
6534  Jau 
147  Apr 
76  May 
81%  Jan 


li%j".in 
2334  Jan 
1138  Jan 
45  May 
24  May 
]  4  %  J  an 
38%  Jan 

5145  Jan 

60%  Dec 

l%Sep 

1 0     Sep 


19 
67 
24 
85 
32 


Jan 
Jan 
Mar 
Apr 
Oct 


J169  Jan  210 


■3934  Dec 


56%  Dec 
88  Mai 
76%  J'n« 
39  %  Apr 
71  J'n« 
63%J'n« 
3534  J'n« 
94%  No'i 

'52%  May 
129%  Jan 


25%  May 

39%M»7 

109%  Deo 

160     Not 

133     Maj 

99%Maj 


26  J'n« 
46%J'n« 
22  J'ni 
6O34  Mat 
38  Mm 
26  J'n« 
4934  Apr 

^202  Deo 
130  J'n« 
8%  Apr 
35  Apr 
35  J'nf 
89 14  J'ly 
35%J'n« 
911"  Jan 
40     Ma7 


196     Apr 21 
134     Sep    3 
..,.,vv>    „.     ^w...,.    4938  Mario 
13,475    98%  Jan  15  109%  Sep    5 
13,580    39     Jan  14    63%  Oct    3 
8234  Feb   4       " 
215 
24     Aprl6 
80     Apr 

15 'a  Jan 

68     Jan  16 

17%Peb25 

63     J'ly  25 

29% Jan    3 

80%Mayl9 
4     Jan  10 

49%  Dec  1 2 

35     Jan  15 

ll%NovlO 

72     Jan  16 

10%Mayl2 

42     Mayl9 

97     Jan    2 

10%Decl5 

79  78  .Tan  21 

20     NovU 

64%Novl4 

14     Jau    2 

49%Decl2 

2934  Dec  12 

79     Dec  12 

54  Dec  12 
120  Dec  12 
n85  Jan  24 

8434  J'lylO 
169%  Jau  15 


-3%  Oct    „ 

_    96%Oct25 

Jan  13  250     Apr29 

381a  Sep  19 

90%  Oct  31 

2434  Sep    8 

83%  Sep  10 

2538Apr21 

747eMar22 

83     Sep    4 

95%  Sep    9 

8%Apr29 

74%Apr24 

44% Feb  18 

18%  Apr   3 

85     Apr    5 

17     Oct  20 

69     Sep    6 

160     Aug28 

15%  Sep  22 

91%  Sep  22 

32     Oct  30 

75  la  Oct  30 

19%  Oct    1 

64     Mar24 

4634  Jan    7 

9734  Jan    7 

76%Apr28 

:  13478  Sep    9 

,  ?2o5  Aug28 

I    97%Aug26 

.  233     Sep  11 


2534  Oct 

62     Oct 

5%  Jan 

31     Jau 

22%  Aug 

83'%  Oct 

4%  Feb 

22%  Dec 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dec 

111     Dec 

i94     Jan 

157%  Nov 

13%  Mar 

70     Mar 

28 14  Dec 

175     Jan 

834  Jan 

4134  Jau 

116     Mar 

12%  Oct 

1 87     Jan 

93%  Jan 


127%  Oct 


183%  Jan 
18%  May 
69  Jan 
5478  Jan 
24  %  Jan 
74     Jan 


8 
37 
92 
15 


180    Jan    8  234     Anr  9 


Oct 

Jan 

Jan 

Alar 
7434  Dec 
133  J'ly  175 
73%  Feb  109 
30%  May 
9534  Jan 
30  Mar 
72%  Mar 
196%  Jan 


45 


Not 
Not 


4138  Mar 
7734  Mar 
30  ig  J'ly 
66  J'ly 
3378  Not 
91%  Not 
8  J'n« 
30  J'n« 
69     Apr 

10478  J'n« 
4978  J'n« 
90     J'ne 

153     J'n« 


J'ly 

Apr 

1  Sep 

a  Jan 


130 

100 

I6734 
21%.— 
8234  J'ly 
54%  Apr 

228     Apr 
1434  Mat 

13()%J'n€ 

142%  Apr 
25%  J'ne 

238     Apr 

124     J'ne 


162%  Aug 


28934  Deo 
28  Mai 
81 14  Sep 

100%  May 
49     Not 


Oct 

Apr 

May 

J  Not 


1134  Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
65%  Jan 

3%  Mar 
4938  Mar 

19  Jan 
12  Apr 
65     Apr 


§53     Jan 

734  May 
69%  May 


12%  Oct 
47     Oct 


24 

69 

51 

116 


May 
May 
J'ly 


?130  Jan 

81     Jan 

145     Nov 

I157     Nov 


89 
22 
46 

103-%-  .. 
25%  J'ne 
93  78  J'ne 
Apr 
--  J'ne 
49  %  Not 

120%  J'ne 
52  Jan 
89    Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90     May 

41  %  Apr 
8634  Apr 

8%  J'ne 
76%  J'ne 

42  Apr 
19%  J'ne 
7534  Deo 


100  Apr 
16%M:ay 
8334  Aug 


34  Jan 
85  Jan 
65    Apr 

101 78  Apr 
-  -.,  72  Mar 
Apr  125  Aug 
19934  Deo 
100%  May 
180  Deo 
187     Deo 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Washlngt'nii 
Wa.sh.ffht8ll 
WestSldel].. 

Western 

YorkvtUell  .. 

BKOOKLTN 

JedfordU  .... 

Jurought! 

JroadwayTi . . 

irooklynli  .. 
6th  Wardii  .. 
Jth  Avenue! 
rst 


Bid 

Ask 

200 

200 

570 

59.5 

602 

375 

225 

100 

300 

...... 

130 

75 

120 

375 

100 

Banks 

BHOOKLYN 

Mamifactrs', 
Mechanicsll , 
Merchants'., 

Nassau 

Nat  City 

North  Sidell, 

People's^ 

17th  Wardll 

Sprague 

26th  WardTl 

Unionll 

Wallaboutll 


Bid 

Ask 

325 

350 

220% 

110 

350 

290 

210 

220 

206 

130 

200 

135 

140 

160 

105 

Trust  Cos. 

Bid 

Ask 

N.  T.  CFTY 

Atlantic  Tr.. 

355 

36.=^ 

Bowl'gGreen 

235 

215 

BroadwayTr. 

tl74 

C'lR'tyB&Tr 

690 

1 

Central  Tr'st 

1925 

1960 

City  Trust... 

390 

400 

Colonial 

370 

Continental . 

680 

Eastern  Tr.. 

185 

195 

Empire  State 

185 

195 

Equitable  Tr 

475 

Excliange  Tr 

Trust  Co's 

Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr.. 
McV'ckTRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
.Metropolitau 
MortonTrust 
Mut.AUiance 


Bid 

Ask 

1450 

1490 

620 

630 

700 

740 

198 

205 

810 

S35 

385 

395 

265 

275 

500 

1100 

325 

335 

725 

1O50 

1100 

270 

300 

N  Y  Life&Tr 
N  YSeccfeTr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am 
TrCoof Rpbc 
Union  Trust 
USMts&'^rr 
Unit  States  . 
Van  N'denTr 
Washington. 
Windsor 


Bid 

Ask 

1175 

1350 

1390 

292 

300 

425 

390 

290 

296 

155 

1410 

475 

500 

1700 

1730 

t263 

425 

250 

Trust  Co's 

BEOOKLYN 

Brooklyn  Tr 
Flalbush .... 
Franklin  .... 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 
Manufact'rs. 

Nassau 

People's 

Williamsb'g. 


•  Bid  and  asked  prioes;  no  sales  on  this  day.    i  Less  than  100  shares,     t  Ex  rights,    d  Beginning  March  31  quoted  per  cent  instead  of  dollars  per  share. 
i  Sale  at  Stock  Exchange  or  at  auction  this  weak.    0  Ex  stock  dividend,    s  Trust  Go.  certificates.    II  Banks  marked  with  a  paragraph  (D)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUFYINU    FOUIt    I'AliKS 


BOMXS 

N.  y.  STOCK  EXCHANGE 

Week  endimo  Jan  2 


U.  S.  (ioveminent 

U  S  2s  consul  reKisleted.rflOSU 
VS28COIIH01  coiipou dl930 

V  8  28  coimol  re;?  small. .^1930 
U  8  2s  coiisol  coup  small. rfl9;50 
U  H  38  rcKiHlcreil fclOlS 

V  8  38Coupou fcl91« 

V  SSsregsraall  l)on(l.s..fcl918 

g8  3scou8mall  bonds.. /cl 'JIM 
8  48  reBlHlerol hV.Ml 

U  8  48  coupon /il907 

U  8  4»  registered 192;') 

U  8  4s  coupon 19 

U  8  58  registered 19iH 

U  fi  58  coupon 19U4 

Foreisii  Caovcrninciit 

Itenkfort-on-Muiu  S^zs  ser  1. 
These  are  yrice 
U  8  of  Mexico  8  t  K  68  ot  1899 


State  .Sfciifities 

▲labaniu  class  A  4  lu  6 190(3 

Class  lios 19UG 

Class  C  4s 190ii 

Currency  tuudlug:  4s 19'.i(> 

Diet  ol  Columbia  3-658 1924 

Louisiaua  new  counoI  4H..19i4 

Small 

Missouri  funding.. ..1894199 
Nortit  Carolina  consol  48.191U 

68 1919 

So  Carolina  4  4j8  20-40 1933 

Teuu  new  settlement  38. .1913 

8mall 

Virginia  fund  debt 'J-Ss...  1991 

Kegislored 

68(lelerred  Brown  Brosctls. 

llsiili-ond 

Alabama  Ceu  i  aee  Ho  Ry 
laba  Midi  fiee  Sav  Kla  &  W 
Albany  &  ISusu  Nee  Uel<&  Hud 
Allegiieuy  Valley  .'bce  Penu  Kit 
AlJeg  <fc  West  .See  Bull  li  <te  P 
Am  Docldic  Im    >beeCuutolNJ 

Ann  Arbor  Istg  48 /tl995 

Atoll  T  <fc  S  be  gen  g  48. ..1996 

Kegistored 1995 

Ailjustmeut  g  4s /(.1995 

Uegistered /i  1  99.'j 

Stamped /i  1 990 

Chic  <fc  8t  Louis  l8tt>s..l9l 
Atl  Knox  Ji  Nor  1st  g58..194ij 
Atlanta  &  Uauv    tiee  South  Ky 
Atlanta  t&  Vadk    <S'ee  South  Uy 
Anstiu  ds  I>1  VV    .SeoSouPacilic 

Eat  Creek  &  S  Hee  Micli  Cent 
alt  <fc  Ohio  prior  1  g  3  'a8.19.io 

Beglstered /il92j 

Gold  4s /tl948 

Registered /il948 

Conv  deb  4s 1911 

P  Jun  &  M  1)1  V  let  g  3  '1281920 

Kegistered pl920 

PLE&  WVaSys ret  481941 
Southw  Div  Istg 3 "liS...  1920 

Kegistered /tl9 

Monou  Kiv  Isl  gu  g  5s. .1919 
CenUhio  K  Ist  cg4>28..193u 
Beeoh  Creek  Hee  N  Y  C  &  H 
Bellev  <&  Car  iSee  lUinoisCeut 
Bklyn  as  Montauk  tiee  Long  1 
Bruns  &  West  tiee  Sav  Fl  &  W 
Buffalo  N  y  cSi  Krie  6'ee  line 
Buffalo  K  &  P  gen  g  68...1937 
Ail&  West  Istg  4s  gu..  199s 

C1&  Mall  Istgu  ifOs 1943 

Rocli(&  Pitts  Isl  g  0S...1921 

Cousol  l8t  g  (is 1922 

Buffalo  <&  Soulliwest    .see  Erie 
Buff  <&  Susq  1st  ret  g  4s.<a951 

Registered dl901 

Bur  Cedar  K  &  No  1  st  Os.  1 9()(i 
Con  1st  tfccol  Irusl,g0s..i934 

Kej?i8lere(l 1934 

ORIF.&N  Wl8tgu58.1921 
M  &  St  Li  Isl  gug  78. ...1927 

Canada  Soutli  Istos 1998 
2d  58 19i 

Registered 1913 

Garb  &  Sliawu  Hee  111  Cent 
CaroUuaCent  6'eeSeabi&  Koaii 
Carthage  *  Ad  -See  N  Y  C  &  H 
CeU  K  la  1<'  •&  N  iee  B  C  R  <fc  N 
CenBrancli  U  Pl8tg4a...l948 
Oen  Braucii  Uy  See  Mo  Pac 
Central  (.)liio    -Vce  Balti  <fc  Oliio 

8 en  KK  tt  B  ol  Ua  col  g  5a  1937 
ent  of  Ga  KK  1st  g  5s..pl940 

Registered /jl94" 

Consul  gold  58 1940 

Kegistered 194 

let  pref  income  g  5a 2;1945 

2(1  pre!  income  g  5s pl940 

3d  pre(  lueoiue  g  5s pl945 

Chatt  Div  pur  nion  g  4s. 1951 
Mac  <fe  Nur  Div  1st  g  5s.l94() 
MlilCJa  A  Atl  Div  58. ...1947 

Mobile  Ulv  Istg  6s 1940 

Cent  of  N  J  geu'lgold  5s. 1987 

Registered /i  1 987 

Am  Dock  <&  Imp  gu  5s.. 1921 
Le<Si  Hud  K  gengugos  1920 


Q-J 
Q-J 
Ci-J 
y-J 
(i-F 
<^-F 

(i-F 
q-S 
(i-J 

y-F 
y-F 


M-S 

«  on 
y-J 
I 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


JJ 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 

M-a 

J-D 


J.J 

Q-J 
A-U 

y-j 

M-S 

M-N 

M-N 
J-J 

^1 
M-S 


M-S 
A-O 
J-J 
FA 
J-0 

J-J 
JJ 
J-1) 
A-O 
A-O 
A-O 
J-D 
J-J 
M-8 
M-iS 


J-D 


M-N 

F-A 

F-A 

.M-N 

M-N 

(Jet 

Oct 

Oct 

-D 

-J 

-J 

-J 

-J 

•J 

•J 

-J 


Price 
t'rlday 
Jan  2 


lilU 


Ash 


108U109 
108»4  10934 


I0«a4  10734 
108     108\ 


106 '2.. . 
lOOmiOia 

110'4  111»4 

130'-il3ti'-j 
l30-'4  VM\ 
103''4  104'-^ 
103^4  104  "i 


93'4... 
the  ba  sin  ol 

waxs 

keae  are  pr 


123 ',1 


eavi. 


"98  "u 

"u '8  Sale 


95     Sale 
102     Sale 


91^4  Sale 
"9134"  Sale 


93i«  Sale 


102     Sale 


96^4  Sale 
88  '•i  SjUc 


101 


117 


126     128 
125     126 

98     103 


■102 


114 


,  123>u 


101 
lOH 


lOTM 

122  "a  Sale 


106  "-J  Sale 


•75  76 
39     Sale 

•25  26 
88  >a 


VSS^ 

132'b 


Week's 
h'aniie  or 
Last  .Sate 


Low       Hiyh 

108^4  Ang'O'.; 
103''4  Nov'02 


10734  Dec 'O-.; 
108  108 
107  J'ne-02 
10734  Deo '02 
109 '•J  109>a 
1 1 1  Oct  '02 
135 '•J  Dec '02 
13(1 '•2  Nov'02 
I  (J33.1  Dec  '02 
loa^^s  Nov'02 


96  Hi  Feb '02 
/orir  marks 

98^4  Aug' 02 
ices  0  n  the  b 

10438  Sep '02 
109'4Oct  '0(1 
102'-jMar'0i; 
111  Mar'02 
126  Oct  '01 
lOeHiOct '02 
109HjFeb'99 


to  0 
asis 


104     Nov'02 

13(i'uJ'ly'0J 

120     Mar'OO 

9534  Dec '02 

94  "a  Oct  '02 

98 "u  Oct '02 


11»9        11^6 


95  97 

191^8      102(4 

l'J2i4      102 14 

91  92 

94'uApr'02 

91  9134 


114 'a  Oct '02 


93<4       96 

97     Apr'02 

101^8     102 14 

104     Sep'O'.: 

Ill      Oct '02 

89>aNov'0 


9514       96'4 

88  90 

90'4  J'ly'02 

114'4J'no'02 

108     Sep  '02 


ua 


118 


103  Apr'97 

130  May'02 
126        126 

103  J'ne'02 


102»iDec'02 
123  Dec '02 
124''8Feb'02 
118     Jau'02 


106  la  107 
109  109 
106«8    loei^ 


93     J'ne'02 


107»a     107»2 
122  "a     122  la 


106        107 

105  "a  Sep '01 

70 'a  Dec '02 

36  39 

25  >4       26  »4 

92     Aiig'02 

108>4Sep'02 

102     J'ne'99 

112'aA]ir'02 

135'a     135 

1 33     Deo  '02 

1  Mis  Deo '02 


i\o 


20 


30 

174 

10 

35 

'27 


115 
82 


38 


Rarifie 
Year 
190-i 


Low    hiyh 

10834  109^8 
1073,  10'J-\ 


lOOTg 

10034 

l()7 

100^8 

10734 

10H34 

132 

13(;«a 

10334 

lOS-'a 


109»fc 

110 

107 

109  >a 

112'a 

113 

139  >2 

13934 

1064 

1064 


94»4  954 
ne  do  Uar. 
96  100 

0/  $0  to  a. 

10438  107 


102'-il02'a 
111  ill 


106  107 


104  1044 


954  96"^ 
94   95 
95 >4  9934 


1538 


95  100 

i<)0    10534 

100  10514 
89   97 
934  9434 
884  9534 


11441144 


93  97 14 
964  97 
99'8  105 
102  104 
104  118 
89   934 


94  101 
884  Ol^^s 
90  »4  90 14 
II4I4II414 
108  108 


116  1194 


128     130  4 
12534  1294 

102     103 


102  410(ii4 

121^4  12(Jl4 
124»8  12434 
US     US 


104»el074 
107      111 
106     106 


93       95 


1064109»4 
1194123 


i04  4  iV34 


72   89  4 
32  4  444 
1S4  31 
9134  933s 
lOSUlOS"* 


106  1124 
132  141 
131   I39I4 
112=8  115 


BONU.S 

N.  T.  STOCK  EXCHANGE 

Week  Endwo  Jan  2 


Central  of  N  J — (Coittinued) 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  44s ^1910 

N  Y&  Long  Br  gen  g48  1941 
Cent  Pacitlo     .S'ee  So  Pacific  Co 

Charles  <fe  Sav  Ist  g  78 1931 

CJies  <fe  Ohio  g  68  ser  A..;il90h 

Gohl68 al911 

1st  consol  g  53 1939 

Kegistered 1939 

General  gold  448 1992 

Kegistered 199J 

Craig  Valley  1st  g  58.. ..19 10 
R<fe  A  Div  lstcong48..198'.i 

2d  consol  g48 1980 

Warm  Spr  Val  Ist  g58.. 1941 

Greenbrier  Ky  Istgu  g  4s  '4o 

Chic  A  Alt  KB  8  fund  68. .1903 

Refunding  g  38 1949 

Hailway  Ist  Uen  348...  1900 

Registered 1900 

Clue  Bur<fe  (^  consol  78. ..190 

ChiOcfc  lowaDlv58 1905 

Denver  Div  48 19'.;2 

Illinois  Div  348 1949 

Registered 1949 

Iowa  Div  sink  fund  58..  19 19 

Sinking  liind4s 1919 

Nebraska  Kxteusion  48.19".i7 

Kegistered 1927 

South  western  Div  48 192) 

Joint  bonds  6'ee  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s. .1911 
Chicfc  E  111  Ists  four  6s. 1907 

Istoousolg  68 1934 

General  consol  l8t58 1937 

Kegistered 1937 

Chic  <fc  Ind  C  Ky  1st  5s.l93(i 
Chicago  <fe  Erie    .See  Erie 
Chic  In&  J^ouisv  ret  0s...l947 

Refunding  gold5s 1947 

LouisvN  A  (feChl8t6s.l91o 
Clue  Mil  <fe  St  Paul  con  7s  1900 

Terminal  gold  5s 1914 

General  g48  series  A..el989 

Registered el989 

General g  3  48seriesB.el989 

Registered el989 

ChiCifc  L  fell  Div  g  5s 1921 

Chic  &  Mo  Riv  Div  5s. ..1926 

ChiCffc  Pac  Div  68 1910 

ChiCifc  P  Wlstgos 1921 

Dak<Si  Gt  SogSs 1916 

Far  &  Sou  assu  g  68 1924 

Hasti  D  Divlst78 1910 

1st  5s 1910 

I&  D  Exten  1st 78 1908 

Lacrosse  <&  D  Ist  58 1919 

Mineral  PointDiv58 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s.. ..1909 

Wis*  Minn  Div  g5s 1921 

Mil&NolstM  L  6s. ...1910 

Ist  cousol  68 1913 

Chlo&  North  w  cons  7s 1910 

Gold  7s 1902 

Registered 1902 

Extension  48 1886-1920 

Registered 1886-1920 

General  gold  348 1987 

Registered i>1987 

Sinking  fund  63. ..1879-1929 

Registered 1879-1929 

Sinlcing  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Kegistered 1921 

Sinking  tund  deb  6s 1933 

Registered 1933 

Des  Mo  &  Minn  l8t  73. .190 
JU1W&  Madison  Ist  63. .1900 

North  Illinois  1st  5s 1910 

Ott  C  F  cfe  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  78. .1907 
Mil  LS<fe  West  1st  gOs  1921 

Ext&  Imp  8 fund  g5s  1929 

Asliland  Div  Ist  g  6s. .1920 

Mich  iJiv  IstgOs 1924 

Convertible  ileb  68 1907 

Incomes 1911 

Chlo  Rock  Isl  <fe  Pao  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Kegi.stered 1988 

Coll  trust  Series  C  4s  ...IO05 

H48 1910 

M4s 1915 

N4a 191(1 

Chic  R  I  &  Pac  RK  4s. .2002 

Keiristered 2002 

Des  M  .k  Ft  D  1st  4s. ...1905 

1st  2 'as 1905 

Extension  4s 1905 

Keok  <&  Des  .M  Ist  5s 1923 

Chic  d;  St  L   .Vee  Atcli  T  A  Sa  Fe 

|Cliic  St  L  c&  N  O    See  111  Cent 

.Chic  St  L  <fc  Pitts    See  Penn  Co 

Chic  St  P  ,M  &  O  con  (;s...l930 

Ch  St  P  cfc  Minn  IstgOs  1918 

Nor  Wisconsin  1st  6s...l93(i 

St  P  <fc  S  City  1st  g  6s. ..1919 

(Chicago  Ter  Trans  g  48...  1947 


«.2 


Price 

J-'rlday 
Jan  'i 


Bid. 

ibo* 


Ask 


UO41134 
U14U4 
118     .... 


103  4  Sale 


101 4  Sale 


100 

83     Sale 
794  Sale 


1007, 


8  - 


10138. 

96     . 


1114. 

102      . 
107  '4  . 


98 


106     108 
116     


136     

I'20'2l2034 


'1304. 
1124. 


1104. 
1104. 


1154. 
11734. 
U214. 

116»8. 
11138. 
13078. 
118'8. 
106'4  . 


11418. 

107^9. 
112B8. 
112  . 
1154. 


135 


113 


107  . 
106'4. 
105     . 


106 '4  , 


131'8 

122     125 

1364 

133 '•J 


II414  116' 
128'8 


106  >4  Sale 


87%  Sale 


064 

91 '4 

934 

108     1104 


1354. 


133'4 

125'8 

•86       87 


Week's 
Panije  or 
Last  .Sale 


■«.., 


5  = 


Low  Jliyli 
102  Dec'iJ-^ 
100     Deo '02 


109''8Nov'0 
113  Dec '02 
US  1184 
121  J'ue'Ol 
103  4  104 
103  Apr '01 
1 1 2  Nov'02 
1014  1014 
99  Oct  'ii-i 
106'-..  Oct  '02 


101         101 
S3  83 

794       81 
8334  Apr'02 
104  4     104  4 
10434  Apr'oo 
lOl     Nov'02 
98^4  Dec '02 


114'<8Aug'(J2 
103     Oct '0 
107  4     1074 
109  4Aiig'01 
100     Mar'02 

106  4  Dec '02 
117  Dec '02 
109  4  Deo '02 
136  Dec '02 
1 2034  12034 
120  Dec'0'.i 
121 4  Dec '02 

132  Nov'02 
U74Nov'02 
115  May'02 
1944  Oct '02 
113  4  Dec '02 
1134  1134 
111  Dec '02 
10434  Jan  '02 


1204 
1214 

11538 

120 
1124 
1374 
122 

10738 

1914 

116 

109 

U6 

115 

118»8 

117 

1204 

131'4 

103 
102 
105 
10(5  39 

104  4 
103 
1154 
111 
107 
10738 
108 

105  4 
1184 
114 
1174 
123 


Mar'02 
Oct  '02 
Dec '02 

120 
Oct  '02 
Jlv'99 
Ocl  '02 
Aug'02 
•Jet  '02 
Sep  '02 
Oct  '02 

116 
Dec '02 
Nov'02 
Mar'02 
ATig'02 
Dec'O 
Nov'02 
Oct  '02 

105 
Oct  '02 
Dec '02 
Nov'98 
J'ly'Oi 
(Jet  '00 
Dec '02 
May'Ol 
Deo '02 
Dec '02 
Nov'02 
Oct  01 
Nov'02 
May'Ol 


106  Nov'02 
108     Oct '02 

107  Oct  '02 
1164.Tnc'02 
1314Nov'(P'J 
124  Dec'o2 
142  4  Feb '02 
13934  Jan '02 
107  4Feb'01 
114'«.'?ep'02 
129  Dec '02 
VlS\i  Nov'Oi 
106>4  1084 
111  4  Apr'02 
1003pJ'ly'02 

9978j'ue'02 
994J'ly'02 
9938j'ne'02 
864  87  4 
86''8  86=8 
97  4Deo'02 
93  Not'02 
97  Dec '00 
U04Apr'02 


1354Deo'02 
135         135 
137 4  Sep "02 
12558  Dec  •02 
86  >«       86 '4 


Ao 


10 


988 
10 


Hange 
Year 
1H02 


Low    High 
102      106 
100     105 


109»8U5 
112  117 
U63jl23  4 


102      IIOI4 

io»4iVti" 

10241054 

98      100 
1064106"« 


101    1044 

824    88 
7  8        86 
V,-6\    83*4 
10234  106"« 

1064  1034 
9778  103  4 


114'4ll64 
103      106 
107      1114 


9934  100 

1064110 
116  122 
1094114 
136  139'» 
1'20  126  4 
120  124'4 
1214125 

126  132'* 
113  1174 
113-'(,115 
1824196 
112  115 
IIOI4  117 
111  111 
10434  1047, 


12041204 
11878  124  4 
114'4ll8 

116'8l213« 

U2I4  11534 


-  120*8 

-  107»» 
182  4 
116 
1084 
114 
1133, 

1164 
115 
1204 
134 
101 '4 

101  >4 
105 
10636, 

102  «4 


124 

1104 

1914 

119 

1094 

1174 

115 

1214 

117 

123»« 

141 

104^ 

104 

1074 

106% 

106% 


115     118 


1064110 


10541094 
10541054 
114     1184 


117412* 


106 

106 

108 

109  4 

107 

107 

U(!4 

1194 

KU'b 

13734 

1-2341284 

142  >4 

14J4 

139  4 

13934 

1104114'* 

128 

132 

12(38  131 

105'4ll3»» 

109 

112 

100>4 

100% 

9979 

99', 

9939 

99  4 

99  '4 

99% 

82  4 

87  4 

86% 

8(5% 

97  4 

994 

91 '4 

93 

10; 


109 '4  HO'* 


.  11344112 
135     141% 
1374140 
125  4130% 
85        90% 


l>l 


I.SCEi.l^lMiOtlS    ItOXD.'S— ComhuuMi  on  .\cxt  I'ttge. 


Street  KniUvny 

Brooklyn  Kap  Tr  g  58 

Atl  Av  Bklyn  imp  g  68.. 

BkCity  Istcon  58.1916, 

Bk  (J  Co  <&  S  con  gu  g  6s. 

Bklyn  Uu  El  Istg  4-5s. 

Kings  Co  Ei  Istg  4s 

Nassau  Elec  gu  g  4s 
pity  &  S  Ky  Bait  let  g  5s. 
Conn  Ky  it  L  1  st  &  ref  g  4  >-. 
l)en  Con  Tr  Co  Ist  g  5a... 

Den  Tram  Co  con  g  6a.. 

Met  Ky  Co  let  gu  g  6s.. 
Dot  Cit  St  Ky  Ist  con  g  5s. 
Or  Rapida  Ky  Istg  5s... a 
Lonis  Ky  Co  Istcon  g5s. 
Market  St  c  Ky  1st  g  68.. 
Met  St  Ky  gen  col  tr  g  58. 
_  Bway&  7lh  Av  IstcgSa 


1945 

A-O 

1934 

J-J 

1941 

JJ 

1941 

M-N 

moo 

FA 

1949 

FA 

1951 

J-J 

1922 

JD 

is '01 

J-J 

1933 

A  0 

1910 

J-J 

1911 

J-J 

1900 

J-J 

1910 

J -I) 

1930 

J-J 

1913 

J-J 

1997 

F-A 

1943 

J-D 

104 


103  .... 
100 '4  102 
102   1024 

87      .... 


994 


U84U9 
117     


103 '8  Deo '02 
110  Jan '99 
114  May'02 
103  Sep '02 
102  Dec '02 
89     Dec  '02 


997sOct '0 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'y8 

il84"u9" 
117         117 


3 

lol 


102     1104 


U24114 
100     1064 
100     105 
86       93 


98       9978 


1 1641-22 
116%  11978 


5<tfect  Kailwny 

.Met  St  Ky— CCon;Ref  g  482002 

Col&9thAvlstgug  5s.  1993 

l,exAV<fc  P  Flstgug58l993 

Third  Ave  K  K  ooii  gii  4s  2000 

Third  Ave  Kv  Ist  g  5s. .1937 

Met  W  S  Kl  (Chic)  Istg4s.l938 

Mil  El  Ky  &  L  30-yr  g  53.1926 

Minn  St  Ky  1st  con  g  5s. .1919 

St  Paul  City  Cab  con  g  5s.l9;!7 

Guanjuteed  goldOs 1937 

Union  El  (Chic)  Istg  5s. .1940 

W  Chic  St  40-yr  1  st  cur  5s.  1 928 

40-year  consol  gold  53...  1930 

iitvs  nnil  Electric  laglit 

.Vtlanta  G  L  Co  Istg  5s. ..1947 
Hos  U  Gas  tr  ctfs  s  f  g  0s.l939 
Uklyn  U  (ias  lat  con  g  5s. 194" 


A-O 
MS 
MS 
J-J 
.)-J 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


954  Sale 

1204 

1204 

974 

119  4123 


109 


115>4 


96  964 

121  Nov'02 
l-'l         121 

99%       99% 

122  122 

1 0 1  >4  N0VO2 
106  Oct  "99 
110  J'ne'02 
U44Nov'01 


109  4  Deo  "99 
"99'"beo"9'7 


91%Oct*9S 
1164     1164 


B    96       99 

120     1244 
•"1204121 


'7     101% 
120'4l27 
lol     103 


110     110 


8  1164120>«. 


•No  price  Friday;  latest  prloe  this  week.    oDueJan     li  Due  .\pr    «  Duo  .day    s  Due  rue    .'i  uue  J  ly     k  Duo  Aug    p  Due  Not    jDue  Deo    /Option  sal« 
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Wkkk  Endlno  Ja^'  2 


Chic&We8tIndf:eng689l932 
Chic&  West  Mich Kv 5s. .1921 
CliocOk<S;  «  gen  g  us  ...ol91'J 
Cin  H  &  D  consol  8  t  78. ..1905 

2d  gold  4K28 1937 

Cin  D  <fe  1  Isl  gu  g  OS.. .1911 
C  I  St  L,  &  O    See  C  C  C  &  St  L 
Cin  S  &  C    6'ee  C  C  C  St  b 
Clearfield  &  Mali    See  B  K  &  P 
Cleveland  Cm  Chic  &  St  IiOius 

General  g  48 1993 

Cairo  i)lv  l8t  gold  43 1939 

Cin  W<fe  MDlvlst  C4S.1991 
St  L.  l>iv  l8t  col  tr  8  4s.  .1990 

Registered 1990 

8pr<fc  ColDiv  Isl  g  48..  1940 
WW  Val  Div  1st  g  4s.. .1010 
CI  St  L.  &  C  consol  6s..  1920 

let  gold  4s fcl930 

Registered fcl93G 

CinS<fe  Clconl8tg58..192S 

CCCcfe  I  consol7s 1914 

Consol8mktiuid78 1914 

General  consol  gold  6s- 1934 

Registered 1934 

Ind  Bl  ct  W  1st  pref  48.1940 
O  lud  &  W  Ist  pt  5a...rfl938 
Peo  &  East  Ist  cou  48. -.1940 

Income  48 1990 

CI  Lor  &  \Vh  con  Ist  g  5s. 1933 
Clev  &  Marietta  See  JPenu  KR 
Clev<fe  Mahon  Val  g58...1938 

Registered 1938 

Olev  &  Pitts    tiee  Peun  Co 

Col  Midiiind  1st  g  48 1947 

Colorado  &  Sou  1st  g  4s. ..1929 
Colnni  &  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <&  Term    See  K  &  W 
Conn  c&  Pas  Rivs  1st  g  4s.  1943 

Dak  &  Gt  So    See  CM  &  St  P 
aUas  &  Waco    SeeWK&T 
Del  Lack  &  Western  78.. .1907 
Morriscfe  Essex  1st 78. ..1914 

1st  consol  guar  78 1915 

Registered 1915 

Ist  ret  gu  g  3  SiS 2000 

N  Y  Lack  &  W  Ist  68. ..1921 

Construction  5s 1923 

Term  &  improve4s 1923 

Byr  Bing  &  N  Y  1st  7s. .1906 

Warren  Ist  refgug 3^28. 2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb&  Sus  1st  coagu  78.1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Eens&  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Grist  cou  g48.1936 

Consol  gold  4*28 1936 

Improvement  gold  5s. ..1928 
Bio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  58 1929 
Dee  Moi  <fe  Ft  D  See  C  R  &  I  P 
IDes  M  &  Minn  See  Cli  &  N  W 
Des  Moi  Un  Ry  1st  g  58..1917 
Det  M  &  Tol  6ee  L  S  &  M  So 
Det  &  Mack  1st  lieu  g  48.1995 

Gold  4s 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dal<&  Iron  Range  Ist  53. .1937 

Registered 1937 

2d  6s 1916 

Dtil  So  Shore  &  Atl  g  5s. .1937 

Ij^aetof  Minn  6'ee  St P  M  cfe  i'\I 
IJaat  Ten  Va  &  Ga  See  So  Ry 
;Elgin  Jol  &  East  1st  g  58.1941 
Bbn  Cort  &  A'o    See  Leh &  H  Y 

Erie  l8textgold4s 1947 

2d  ext  gold  Ss 1919 

Sd  ext  gold  4  Has 1923 

4th  ext  gold  OS 1920 

6th  ext  gold  4s 1928 

Ist  consol  gold  73 1920 

Ist  consol  g  fund  7s 1920 

Erie  1st  cou  g  4s  prior..  1996 

Registered 1996 

Ist  consol  gen  lien  g  48..  1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

BnfiN  Y<fe  Erie  1st  7s. .1916 

Bull  <fe  S  W  gold  6s 1908 

SmaU 1908 

ChlCife  Erie  1st  gold  08..  1982 

Jett  RR  Istgugos ol909 

Long  Dock  consol  g  68..  193' 
Coal&  RR  Istcurgu  68.1921: 
Dockife  Imp  1st  cur  68. .1913 
N  Y  &  Green  L  gu  g  5s. 1946 
MidRRofN  J  Iatg6s.l910 
N  Y  Sus  &  W  1st  ret  58.1937 

2d  gold  4'2S 1937 

General  gold  58 1940 

Terminal  lstgold58...194: 
Regis  S5,000  each. ..1943 
Wilk&  Ea  l8tgug58.1942 
Jlrie  &  Pitts    See  Penn  Co 
Bvans  &  T  H  1st  cons  6a. 1921 

Istgeueral  gold  os 1942 

Jdt  Vernon  1st  gold  6s..  1923 

Bull  Co  Branch  1st  g  5s.  1930 

Bvcfe  lud  1st  con  g-ug6s..l926 

[7argo  <fc  So    See  Ch  M  &  st  P 

J  lint  <fc  Pere  M    See  Pere  Mar 


8.^ 


J-J 
A-O 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
JI-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 


Apr 

A-O 

J-J 
Q-J 

J-J 

FA 


A-O 


M-S 

M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A  O 
F-A 
.MS 
.M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A  O 
A-O 
J-J 
J-J 


M-N 

M-N 

il-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M  N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


t^ice 
Friday 
Jan  2 


Bid 
115 
106 


Ask 


113%. 


100     Sale 
■ 98I4 

10214  Sale 

'.'.'.'.'.'.  i'6i" 


100 12. 

ii2J^ ; 


130-2  . 


133 


»8>S. 


114 
120 


80 


82 

'92  i^  Sale 


■115     . 
I3OS4  . 

13178. 


129  "4. 


llOis. 

106^ ; 
i42"' ; 


99  Sale 
104i4Sale 
10612 


821a 


104 


101     103 
91     


91     Sale 
114 


11218. 


.  116'2 


113»3.„. 

11612.... 

llSHj.... 
117     .... 

10412.... 
*138     138% 
*1377«  13812 
98  la  Sale 


85 12  Sale 


92 12  Sale 
127 


11913. 


134     135 
II3I2 


*112l8. 

Ill      . 

100     . 

10412. 
*113l4. 


Ill 

122     Sale 


110 
100 


WeeK's 
Jiange  or 
Last  Sale 


05« 


Low  High 
11634  Nov'02 
109  Apr '02 
114i2May'02 
llliaDeCOl 
113  Oct  '00 
113 12  Dec '02 


98        100 
101 12  Oct '02 

101i2Kov'02 
10218  102 12 
103  Oct  '02 
102  Dec '02 
83     is'ov'99 


99i2Dec'0i; 


115     Nov'02 
134i8Jan'02 


138     May'02 

io-iiiNoV'oi 


9812  Dec '02 

80 12  Dec '02 

114     Dec'02 

128     J'ne'02 


80 12 
92 12 


82 
93 


115  Nov'02 
132 14  Dec '02 
137  Sep '02 
140     Oct  '98 


132%  Dec '02 
115i8Aug'<)2 
103     Dec'02 

112  K'ov'02 
103 1-2  Oct  '02 
14OI4  Dec'02 
149     Aug'Ol 

113  Aug'02 
122  J'ne'99 
100  Oct  '02 
lU38Feb'02 
14334  Nov'02 
U7'3J'ne'U2 

99        lOlig 
IO414     106 
105     Dec'02 

89     Aug'02 


111     Feb '01 

102i2Oct '02 
93 12  Aug'02 
86  Oct  '02 
91  9II4 

114     Dec'02 


115     Sep '02 


112     Dec'02 

116ig  Dec'02 

119i4J'ne'02 

116i8Apr'02 

117     Dec'02 

I09I4  Jan'02 

138        138 

136     Sep  '02 

98         100 

98i2J'ly'02 

8434       87 12 


92 14       921.2 
12714  Dec'02 


120     Dec'02 
106     Aug'02 
134         134 
11334  Dec'02 
118i2Apr'(tt 

109  Oct  '96 
11218  11215 
114  Dec'02 
103  Apr '02 
105     Dec'02 

110  Oct  '02 


111 


111 


122        122 
110     Aug-02 
112     J'ue'02 


115     May'02  . 


No 


100 
"9 


10 
"66 
i33 


172 


■10 


Jiange 
Year 
190i 


Low    Hiqh 
11G34  119 
109      109 
105     II4I2 


II312II5I2 


98     104»8 
IOII2IO2 

100  10334 

10138  10434 
103  103 

101  102 


99I2IO6 


113''8l'15'2 

134i8l34i« 


138  138 


98  102 
72   82 12 
114  II6I2 

127 12  128 


79 12  8O34 
90   97 


11434  12018 
132I4I38 
137  141 


13238  137 
II518II8I4 
102  105 12 
112  1173g 
1031^10312 
I4OI4I44 


113  11534 


106  109 

1113811138 

14334  15 II2 
1471214712 

9912IO4I2 
105  112 
105  113 14 

84I2  91 


101  102M 
92I2  9512 
84 12  8734 
91   9512 

11258  115 


111  115 


112  115 


II312 

118S8 

115 

117 

lOS'a 

137 

136 
9714 
9812 
83 


118 
122 

11618 
121^4 

109 14 

142 

139 

102 

9812 

90 


91   96 
I27I4  133 


II8I2  12534 
10334  106 
134  I37I4 
11334  121 
II8I2II8I2 


U218  118 
114  118 
102  103 
105  11012 
110  116 12 


IIOI2II512 

121  I26I2 
10818112 
112  112 


114  116 


BONDS 

y.  stock  exchange 
Week  Ending  Jan  2 


FlaCen&Pen  lat  g58...1918 
Ist  land  gr  ext  gold  5s. .1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4128.I94I 

Ft  W«fe  DenC  Ist  g  68 1921 

Ft  W&  RloGr  lat  g  3-48.1928 
/ialHar<feSA  SeeSoPacCo 
VTalH<feHof  18821st5s.l913 
Ga&  AlaRy  Ist  con  5a..ol945 
Ga  Car  &  No  Ist  gu  g  6s. .1929 
Georgia  Pacitic  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  VV 
GtNor— CB<feQcolltr4s  1921 
Greenbrier  Ry  See  dies  <fe  O 
Gult&SIl8tref&tg5s  61952 

Han  cfc  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tcon8olg4i2a. 1999 

Registered 1999 

Colcfe  H  V  1st  ext  g  4s.  .1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

lat  gold  3128 1951 

Registered 1951 

l8t  gold  38  aterUng 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  &  Tex  gold  48.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3 128. 1953 

Registered 1953 

Middle  Divregos 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3I28 1951 

Regiatered 1951 

Spring  Div  1st  g  3128... 1951 
Western  Lines  1st  g  4s.  .1951 

Registered 1951 

BeUev&Car  Ist  68 1923 

Carb&Shaw  1st  g  48.. .1932 
Chic  St  L  <fe  N  O  g  53.. .1951 

Registered 1951 

Gold  312S 1951 

Regiatered 1951 

Memph  Div  1st  g4s...l951 

Regiatered 1951 

St  L  Sou  1st  gug48....1931 
Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  Ist  g  5s 1935 

Istguar  gold  5s 1935 

Ind  111  &  la  1st  g  48 1950 

Int&  Great  Nor  1st  g  6s. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s..  1938 

Relunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  P 
K  C  &  M  R  <fe  B  Ist  g-u  g  5s.  1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  <fe  P 
KnoxvUle  &  Ohio    See  So  Ry 

Lake  Erie  <fe  Wist  g  OS..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s..  1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  53.1997 
Registered  58 1997 

Leh  Val  N  Y  lat  gu  g  4 I2S.  1 940 
Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  .5a. 1941 
Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Registered 1933 

Leh&N  y  1st  guar  g 4s..  1945 

Registered 1945 

E1C&  N  Istglatpf  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  ot  N  J 

Leh  &  Wilkes  b  See  Cent  ot  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  Istcon  g58.A.1931 

1st  consol  gold 4s ?i]931 

General  gold  4s 1938 

Ferry  gold  412S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  &  Mont  Istg6s..l911 

IstSs 1911 

N  i'B&MBl8tcong58l935 

N  Y&  R  B  1st  g58 1927 

Nor  Sh  B  1st  con  g  gu5s  ol93'.: 

Louisv  &  Nashv  gen  g  6a.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s.. 1931 

CoU  trust  5-20  g  48. 1903-1918 

CeciLiau  Branch  7s 1907 

E  H«fc  Nash  1st  g  6s 1919 

L  Cin  <fc  Lex  gold4i2S... 1931 

N  Ocfe  M  lat  gold  6s 1930 

N  O  &  M  2d  gold  6s 1930 


A-O 
J-J 
J-J 


J    J 
J-J 


J-J 
J-J 
A-O 


J-J 
J  J 
J-J 
J-J 
MS 
M-S 
A  O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J 
J 
J 
J 
J 


J 

J 

J 

J 

J 

FA 

FA 

J-D 

MS 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

.M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
.M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 

J-J 
J-J 
A-O 
A-O 

J-J 
J-J 

M-S 
.M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-b 
A-O 
.M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
.M-N 
A-O 
M-S 
J-D 
.M-N 
J-J 
J-J 


Price 
FriAaxt 
Jan  2 


Bid 
101 

Ask 

103      

Ill 

Log" 
10712 

Sale 

87 12 

103 

94 14  Sale 


10634  Sale 


112 


.  103  "2 


10238  Sale 


■■   97 

iie' 


110 


104 12 

10412 

102 

123 

97       98 


II5I2II6 
90       93 


107 

69     Sale 


117     .. 

11312.. 

112 12.. 


.107 


.109 


96 


.120 


100i«. 


,100 


106 


115*2  Sale 

111     

9934  100 


111     

99     100 


' 112 

10734 

129     Salt. 


Week's 
Range  or 
Last  Sale 


Low       H  igh 
100     Sep  00 


106i2Feb'O2 
105     Mar'98 

110  HI 
86 12  Dec'02 

103     Dec'02 

111  Nov-02 

112  Sep  '02 


9418       96I4 


10634      110 
i05iibeo'b2 


113i4Oct'02 
113i2Mar'00 
104  Dec'02 
102i2Apr'98 


104'58  Aug'02 
102  Oct  '01 
10238  10238 
104=8  May'02 


9812  Nov'02 


123     May'99 
87  Is  May'02 


98i4  0ct  *02 
101  ig  Oct '99 
100  Nov'OO 
110     Oct  '02 


124  May'Ol 
90  Nov'98 
127  Dec'02 
I26I4  Nov'02 
104»8Apr'02 


106 


105 


101     Mar'02 

110     Dec'O: 
IO7I2  Dec'02 
10234  Mar'02 
11 9 14  Dec'02 

97  973. 

71     Oct '02 
11 5 12  Dec'02 

91     Dec'O; 


69  69 

OSUOct'OO 


II9I2  Dec'02 
117i2Dec'0] 
112i2Dec02 

110i2Feb'02 


10Si2Dec-02 
109i2J'ne'02 
II71Q  Dec'02 
109i2Oct '99 
108-2  Sep '02 


9612  Dec '02 


101  la  Sep '99 


118i2Nov'02 


103  Nov'02 
103  May'02 
100  Oct  '00 
100  Is  Dec '02 
HI     Jan '02 


109i2J'ue'01 
112  Mar'02 
112  I2  Jan '02 
112  Hz  Apr '02 
II512  II512 
111  Nov'02 
IOII2  10134 
100     Jan '02 

111  Dec'02 
99i2De<-'0 

106     Dec '00 

112  112 
109 12  Oct  '02 
129         129 
124=8  Apr '02 


A'O 


13 


462 


10 


66 


16 


Mange 
Year 
1902 


Low   High, 


106121061a 


106 

86 14 


1161a 
92  4 


102   lOfii* 
111  112 
10912112 


94 12  97 14 


1071s  112 


105 12 106 


II3I4II6 


104  105% 


1  04=8  10634 


102 12  106 
104=8  104=8 


9812  101 14 


8718  871a 


98I4IOI 


110  II4S4 


127  131 
I26I4I26I4 
10408  104=8 


105  10634 


101  10413 

105=8  110 

107i2l07i« 

100  1023* 

II9I4I27 

97  103 

71   80 

115  1191- 

91   97 


68^  74 


II9I2I23 
115  118^4 
II2I2  11534 

109  llOJa 


1084112 
10912  1091a 
II712I20I4 

ib8i2  ibs'ia 

'96i^"97" 


II712I22 


10134  104I4 
103     104 


99     103 
HI     111 


112     118 
112i2H2ia 
112121141a 
II512I22 
111     117 

10038  10334 

100     100 
HO34  116 
98     101  »a 


112     116 
109121091a 
12812  1301a 
122     124"^ 


1J11SCELA.ANKOUS    BONDS— Continued  on  Next  Fage. 


Cras  and  Electric  Light 

Ch  G  L  &  C  Co    See  P  G  <fe  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conu  Ry  &  L    See  .Street  Ry 
Cou  Gas  Co    See  P  G  <fe  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s...  1918 
EdEUUBkn  oeeKCoEL<fcP 
Bd  K  111  See  N  Y  G  &  E  L  H  &  P 
EqGLN  Y  1st  con  g  5s. .193: 
Eq  G  &  Fuel  See  P  G  <fe  C  Co 
€las<&  ElecBergCoc  gos.1949 
Gr  Rap  G  L  Co  Isl  g  08...1915 
IC  C  Mo  Gas  Co  1st  g  5s. ..1922 
Kings  Co  Kl  L&  Pg  5s. ..1937 

Purchase  money  6s 199 

Ed  El  11  Bkn  1st  con  g  4s  1939 
lac  Gas  Lot  St  L  1st  g5s.el919 
Milwailkee  Gas  L  1st  4s. .192 


J-J 


J-J 
FA 


M-S 

J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


97     Sale 


.117 


120 

93       96 

108     

'   93     


97  99 

104     May'02 


117     Dec'02 

61 12  Oct '01 
10734  Dec '00 


120  120 
97 12  Sep '02 

108  108 
95     J'ly'02 


92I2    9912 
104     104 


117     118 


120     I21I4 
97        99 

IO712IIO 
95        9.^)34 


(ia8  and  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  G  as 

Newark  Cons  Gas  con  g  OS  1948 

NYGELH&Pg  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  couv  g  5s. .1910 

1st  consol  gold  OS 1995 

NYiQEl  LiSiP  1  St  cou  g  5sl930 
Paterson  cfc  P  G  <fe  E  g  53.1919 
Peo  Gas  &  C  1st  gu  g  6s..  1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 19-43 

Kefuudiug  gold  5s 1947 

CI1G-L&  eke  Istgugos  1937 
Uou  G  Co  of  Chi  St  gug  OS. '30 
Eq  G&  FCh  1st  gug  6s.  1905 
Mu  Fuel  Gas  Istgu  g  5s.  1947 
Trenton  G  <fc  El  1st  g  5s..  1949 
Utica  E  L&  P  Ists(g5s.l950 


J-D 
J-D 
F-A 
MS 
J-J 
F-A 
M-K 
M-N 
J-D 
A-O 
.M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


111      

95 14  Sale 
105141051-.. 

II712 

106     107 12 


11034     111 

94 14  95 14 
105 14  Dec'02 
120  Dec'02 
107 12     107  I2 


101      

II9I2I2O 


109      . 
108 12. 


1031-2  105 


104 

104 12 

120 

104 

109 

IO8I2 

10434 

105 

109 


J'ne'02 
Nov'02 
Dec'02 
Nov'02 
Dec  '02 
108  i-i 
Nov'02 
Oct  '02 
Feb '01 


18 
SO 


11034  11634 
94   981a 
10518109 
120  12134 
10412  1081a 


104  104 

103  '106 
11734  126 

104  104 
108i2lll"4 
107141091a 
102  "2  106 

105  106 


'  No  price  Friday;  latest  biu  and aaked  this  week.   aDueJan    6  Due  Feb    d  Due  Apr    eDueMay  ftDueJ'ly   «  Due  Aug  0  Due  Oct    a  Due  Dec   « Option  sale 


January  3,  1903.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
VVekK  KNDlNf)  JAN  2 


Loiiisv  <fc  N»h\iv—(  Continued  J 
Ponsacola  J)iv  Kold  G:<-..1H2IJ 

St,  L  Oiv  IslKolit  <;.s 1921 

2(1  gold  38 lilHO 

Hender  Hdselsts  t  f,'6s.l931 
Kentucky  Ceutffold  4s..  11  is7 
L&Ncfe  M&  M  lst^'4'.2Hl'J45 
N  Fla&  8  iHt  gu  K  5s... 19:^7 
PenscS;  Atl  IhIku  g  (is. .1921 
8  <fe  N  Ala  C(ai  gu  g  58..19:',(; 

Siukluud  g()ld(ia lyUJ 

Life  J«lt  HageCogu  g4s..l945 
L  N  A  &  CU    See  C  I  &  L 

Malioii  Coal    -Sp«  L  S  &  M  S 
auhattan  Kycou«ol48. 1999 

Kogistercd 1999 

Metroiml  Kl  Ist  g  ()8....19U« 
Mau  S  W  Coloniz  g  5s. ...1934 
McK'pt  &  B  V  Hee  N  Y  Cent 
Metropolitan  El  See  Mau  Ky 
Mox  Cent  con.sol  gold  4s..  1911 
Ist  consol  uicome  g  3M.al9;i9 
2(1  cousol  income  g  3»..al939 

Equip  <fc  coll  gold  6s 1917 

2d  series  gold  58 1919 

Coll  trg  41-28  Ist  8er....l907 
Mex  Internat  1st  con  g  48. 1977 
Mex  North  1st  gold  6s.  ...1910 
Mich  Gent    Hee  N  Y  Cent 
Mid  of  N  J    Hee  Erie 
Mil  L  8  <fe  W    See  Chic  &  N  W 
Mil  <fe  Mad    See  Chic  &  N  W 
Mil  &  North    See  Cli  M  &  8t  P 
Minn  &  St  L  1st  gold  78. .1927 

Iowa  Ex  1st  gold  78 1909 

Pacific  Ex  Ist  gold  6s.  ..1921 
South  West  Ex  Istg  78.1910 

let  consol  gold  58 1934 

Istand  refund  gold  4s. .1949 
MluncfeStLgu  /S'«eBCK&N 
M  cfc  P  l8t  5s  stpd  48  iut  gu  1936 
M  S  S  M  &  A  1st  g  4  iut  gu  1926 
MStP&S8Mcoug4intgu'38 
Minn  Un  See  8t  P  M  &M 
Mo  Kan<feTex  1st  g  48.  ..1990 

2d  gold  48 (^1990 

1st  oxt  gold  58 1944 

Bt  L  Div  Ist  ret  g  48. ...2001 
Dal&  Wa  Ist  gug  5s.. .1940 
Kan  C  &  Pac  Ist  g  48. ..1990 
M  K<feTofTlstgug58.1942 
8her  Sli  &  So  Ist  gu  g  68. 1943 
Tebo<fe  Neosho  Ist  78.  ..1903 

Mo  K  &  E  Istgu  g5s 1942 

Missouri  Pacific  3d  7s 1906 

letconsol  gold  6s 1920 

Trust  gold  58  stamped. 01917 

Registered al917 

Ist  coll  gold68 1920 

Cent  Br  Ry  Ist  gu  g  4s. 1919 

Loroy&CVALlstg58l926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  6s...  1938 

Bt  h  Ir  M&  iigen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  <&  ref  gold  4s..  1929 

Verdi  V  1  &  W  l8t  g  5s.  1926 

Klob&Birni  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  58.1946 

Mob  &  Ohio  new  gold  Gs..l927 

1st  extension  gold  68../il927 

General  gold  4s 1938 

Montgoiii  Div  Ist  g  68. .1947 
St  L.  &  Cairo  coll  g  4s..(!l930 

Guaranteed  g4s 1931 

M  &  O  coll  48    See  Southern 
Mohawk  <fe  Mai    SeeNYC&H 
Monougaliela  Riv    See  B  <fc  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <&  T    See  8  P  Co 
Morris  &  Essex  See  Del  L  <fc  W 
XJ  ash  Chat  <fe  St  List  7s.  1913 

i'l  1st  consol  gold  58 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  <fc  Al  Ist  6s..  1917 

T&P  Branch  Ist  6s. ...1917 

Nash  Flor  <fc  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4  '•js.  1926 

1st  cousol  4s 1951 

New  H  &  D  SeeNYN  H&U. 
K  J  June  RK  See  N  Y  Cent 
Ifew  <fe  Cin  Bdge  6'fePenuCo 
KO<bN  Epriorlieng6spl916 
N  Y  Bkln  &  Man  Bell  See  L  I 
N  YCont&  H  R  1st  7s...  1903 

Registered 1903 

Gold  mortgage  3 i-is 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884.1904 

Regist  deb  5a  of. ..1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  48 1905 

Registered 1905 

Lake  Shore  coll  g  3'<28...1998 

Registered 1998 

Mich  Cent  coll  g  3^28. ...1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 193() 

2d  gu  gold  6s 1936 

Beech  Cr  Ext  Ist  g  3  >-2S  bldUl 
Carl&  Ad  Istgu  g  4s. ..1981 
Cieart  Bit  Coal  Ists  148.1940 
Gouvifc  Oswelstgugos  1942 
Moh  &  Mai  1st  gu  g  4s..  1991 
Income  6s 1992 


VI- P 
IM-S 
M-8 
M-S 
J- J 
.\I-S 
F-A 
FA 
FA 
A-0 
IVI-S 


AG 
A-0 
J-J 
J-D 


J-J 
■Fly 
•T'ly 
A-O 
A-O 
FA 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
FA 
M-N 
A-O 
M-N 
M-S 
J-D 
FA 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
FA 
J-J 
A-O 
A-0 
J-J 
MS 
J 
J 


J 

J- 

J-D 

J-D 

Q-J 

M-S 

FA 

QF 

J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J.J 
A-O 


A-0 

J-J 

J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sei) 


I'rice 
Friilau 
Jan  2 


Bid        Ask 
lib"  '..'.'.'.. 


112 


1 04  '4  Sale 


109  \  . 


76    Sale 

2  6 '4  Sale 


95 
80 


142     

II512 

126'a 

US'* 

120     

102 14  103 


97  Tb  Sale 
83     Sale 


88 
102 


90 1^ 


I09112   .... 
109      110 
120 12      . 
10434  Sale 


1041.2  Sale 
93 13   9358 

110   : 

1041a 

llOia 

113     11334 


yo     Sale 


110 
86 


128>2. 
"94H 


125>e 


115 
. '9i5i4 


122'-2l23 
113     115 


100^4  Sale 
'   7434 


1 03 14      . 

IO314 , 

103  Sale 
*102i4.  .  ., 
*i03      , 

IOOI4 


100 


94    Sale 
!!"""92' 


114 


Week's 
Kanye  or 
Last  Sale 


Low 

\u;% 

1251-2 
75 
113 
100 

1101-2 

113 
114 
115 
112 
100 


Biyli 
Mar'()2 
Aug'02 
J'ne'02 
Nov'99 
Sep  '02 
Mar'02 
Dec  '02 
Sep  '02 
Dcc'Ol 
Sep  '02 
Mar'OI 


1037^  104 '4 
103%  Dec '02 
112»8     ll'-J^4 


76  78 

24  26  »4 

161^       18 


97"-2  8ep'02 

90'S8J'ly'01 

105     May'OO 


144 14  Dec '02 

119i4Nov'02 
129 14  Aug'02 
121  Jan '02 
120  Dec '02 
103        103 


103     Nov'Ol 
98    Apr '01 


971-2 

821-4 
103 

86 
106 

88 
102 


98 

83 
Dec'02 
Oct  '02 
Sep  '02 
Dec'02 
Dec'O 


105i-2J'ly'0'. 


109  Dec'02 

110  Nov'02 
12  L  Dec'02 
10434     1047e 


104i«  105 
93  Dec'02 
100  May'Ol 
1041-2  I04112 
114  Dec'02 
113iu  11334 
II212  Dec'02 
90  9234 


llOi^J'ly'OO 
93  Apr '02 
J'ly  '02 
Dec'02 
Sep  '02 
Oct  '02 
Dec'02 
Oct  '02 


102 
128 
127 

97 
114 

91 


l01iuJ'ne'02 


126>2Deo'02 
114        114 
113     Dec'99 
116     J'ly '02 
HI     Dec'99 

10034     10034 
76  75 


103  Dee '02 
l()'2i.2  Nov'02 
1(151.2  105 1-2 
106  Nov'02 
103  103 
102''8  Nov'02 
109i2Sep'97 
1003iOct '02 

99     Dec'02 
100     Dec'02 

99 1-2  Nov'02 

93=8       94 
93  93 

92     Dec'02 
93 1-2  Sep  '02 
llli4  8ep'01 
106     J'ne'98 


Ao 


55 
20 


60 

441 

60 


5 
10 


2 
16 


95     Apr  "02 


107 1^  J'ly '00 
110i4Dec'01 


12 
20 


Jianye 
Year 
19(Ji 


Low    Hiqh 

115       11  (i3f. 

125 1-2 127 1-2 
75       771-2 


99  1011-2 
110141101-2 
113  114''8 
112     117 


112     112 


103     107ir2 

10378  1037g 
111   11438 


74       85 
21       30  K2 
I4I4    251-2 


96       980f 


147>al47i2 
118  121 
1201*12914 
121  121 
120  1241-2 
102  106 


971^10112 

80   87 14 
1021a  108 

851a  88I4 
102  10614 

88   92 
101  1081a 
lOlialOSia 


109  1131-2 

110  11434 

120>4  126 
103  IO9I4 


103  ii  109 
91 1«  95«e 


104  107 14 
114  1161a 
112  120 
112iall4 
91   96 


93   931a 

97  102 

128  132 

127  128in 

97  100 

114  1181a 

91  91 
lOOi^lOlia 


12534  129 
II214II6 


116  116 


100  104 
73   81 H; 


101*8  104Tr 
lOlSg  104=8 
104  1091a 
106  109 
1023gl04 

101 14 10334 


10034  10134 
99  IOOI4 

100  101  "s 
991a  991a 
92   98 

91  96I4 

92  97=8 

93  96 


93       95 


BO^U^<) 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Jan  2 


N  Y  Cent  &  H  li,—(ConUiiVA'd) 
NJJuncU  gu  l8t48...1986 

RegiMtered 19K(: 

N  Y&Pu  l8tC(.Mgiig4H  1993 
Nor  <fc  Mont  Istgu  g  5».1916 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  78.1903 

Registered 1903 

Gold3ia8 199 

Registered 1997 

Det  Mon  &  Tol  Ist  78.19(JC 

KaA<feGRl8tguc5s.l93H 

Mahon  C'l  RR  let  58. .1934 

Pitts  McK  <fe  Y  1st  gu  6s.  1932 

2d  guar  68 1934 

McKeeSffe  B  V  lstg68  1918 
Mich  Cent  Ist  consol  6s. 1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L&  S  Istg  348 1951 

Bat  C  &  Stur  1st  gu  g  38.1989 
N  if  <fe  Harlem  g  3I28...2OOO 

Registered 2000 

NY&  North  Ist  g  5s.. .1927 
R  W<fe  Ocon  Istext5s.7il922 
Oswe  &  R  2d  gu  g  5s...el915 
RW<feOTRl8t  gug  58.1918 
Utica<fe  BlkRlvgug48.1922 
N  Y  Chic  <fe  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  «e«  N  Y  C  <fe  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
N  Y  <fc  Long  Br  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
NYNHefe  Har  Ist reg 48. 1903 

Convert  del)  cert8$l,000 

Small  certs  $100 

Houaatonic  R  con  g  58. .1937 
N  H  &  Derby  con  g  58. .1918 

NY&NE  1st  78 1905 

1st  68 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  Ist  g  48.  .^1992 

Regis  $5,000  only jrl992 

N  Y  &  Put    See  N  y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  <fc  M    See  So  Pac  Co 

Nor<fe  South  1st  g6s 1941 

Norf  &  West  gen  g  68 1931 

Iraprovem't  &  ext  g  6b..  1934 

New  River  Istg 6s 1932 

N  <fe  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Pocah  C<fe  CJoint48..1941 

CC<ftTl8tgug58 1922 

Scio  V  &  N  E  Ist  gu  g  48  1989 
North  lUinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pae— Prior  lien  g  4s..  1997 

Registered 1997 

General  Hen  gold  38 a2047 

Registered a2047 

CB&Qcolltr4s  SeeGtNor 
St  Paul-Dul  Div  g  4s....  1996 

Registered 1996 

StP&NP  gen  g  6s.. ..1923 

Registered  certifies. .1923 

St  Paul  &  Dul  Ist  5s.. ..1931 

2d  6s 1917 

Ist  consol  gold4s 1968 

Wash  Cent  Ist  g48 1948 

NorPacTerCo  1st  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  <fe  St  L 
hio  River  RR  Ist  g  6s.l936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  6s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4ias.. 1917 
Sink  fund  subsidy  g  6s. .1910 

Penu  Co  gu  1st  g  4ia8 1921 

Registered 1921 

Guar  3ia8  coll  trust  reg. 1937 
Guar3iascoll  tr  ser  B...1941 
C  St  L  «S:  P  1st  con  g  58.1932 

Registered 1932 

CI  &  P  gen  gug  4  las  ser  A. '42 

Series  B 1942 

Series  C  3ias 1948 

Series  D3ia8 1950 

Erie<fc  Pitts gugSias  B.1940 

Series  C 1940 

Ncfe  C  Bdge  gen  gu  g  4ias  1945 
PCC&St  Lgu4ia3A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3ia  guar  g 1949 

Pitts  Ft  W<fcC  Ist  7s.. .191-- 

2d7s 1912 

3d  7s /tl91'. 

Peun  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  68 1905 

Convertible  g  3ias 1912 

Con  currency  Os  reg...jfl905 
Consol  gold  58 1919 


3  > 


J-D 


Price 
Friday 
Jan  2 


Hid 


Ask 


IIOI4IU 
110>4  8ale 

102     , 

109     , 

105     , 

103     

Ill     , 

120     


138 
130 
122 


117     . 
120»8. 


1041a. 


.  109  7( 


■220 


13014. 


10012. 

99     . 


101121021a 


'108.    

I3OI4I32 

133 

132 

100     Sale 

"9'iii'9i'34 
106     


103     Sale 


72 14  Sale 


.127 


.109  la 


.1141a 


108     Sale 


102     . 

99     . 

IO834  . 


95     , 

98 

123     Sale 


117 
118 


951a 


Week's 
Jianyc  or 
Last  Sale 


Low      Jfiyh 
105     Oct  '02 


105  la  Nov'Ol 


II2I4  113 
109  4  IIOI4 
102%  I02as. 
1 05  Oct  '02 
105  Dec'02 
llOiaMar'OO 
114     Feb '02 


127  4  Feb '02 
1463eApr'01 


llSOeDeCOl 
128  J'ne'02 
127  J'nft'02 
110  Lec'Ol 
lOeiaNov'OO 


llS^a  May'OO 


119iaDec'02 
121  4  Dec '02 
11334  Jan '02 


1097sDec'02 
104^8  104 », 
105     Dec'02 


100  Dec '01 
229  la  Sep  '02 
220  Nov'02 
135  4  Jan '02 


114     Jan '00 
IO6I4  Mar'02 

102         102 
101i2Nov'98 


116  la  Mar'02 
133  Aug'02 
132  132 
13134  Nov'02 
100  1001-2 
100  4  Jan '02 

91  93 

l()7iaJ'lv'01 
100  4  Dec '02 


10234      10334 

1 03 14  Dec'02 

72  72  4 

72  4  Dec'02 

1024May'02 


1 28 14  Dec'02 
132  J'ly '99 
118  Nov'02 
110  Oct  '02 
100  Aug'02 
94  4  Feb  "02 
118     Dec'02 


113        114 
108  4  J'ly '02 


108  108 

101  Oct  '02 

102  Apr'02 
111  111 
1094N'ov'02 
102  Nov'98 

98  Oct  '02 

123  123 


121     Oct  '00 


102     Nov'OO 


1151s  J'ne'02 
113  Dec'02 
1164Feb'01 
106 14  N0VO2 
97  4  J'ne'02 
127  =8  Oct '02 
12734  Oct '02 
130  Apr '01 
106     Dec'02 


1054     106!% 


Ao 


16 


Uanye 
Year 


Low    Htf)h 
105     105 


112     116 
109     1154 

1023810778 

104     107»4 
104     1094 


114     114 


1274127  4 


128     1324 
127     130 


11941214 
11841274 
11334  1144 


108     109'8 

104  108 

105  106"% 


204  4229'* 
207     220 
1354135»« 


IO6I4  106'e 
1004  105  «4 


1164116"« 
133     1354 
129     136 
13134  13514 

9941044 
10041004 

90       95 


10038  104  4 


149  10238  10614 
102  1054 


84 


71»8  'i'Sag 
72   75 

100  1024 

i"273i  i29ii 


118  122 

110  1124 

100  100 

94  4  944 
115  1194 


113  114 
108  110 


108  1144 

101  1024 

1014102 

10941134 

109411294 


974  99 
1224123 


114341164 
112  1154 


10614  106>4 
97   974 
,127%  132 
'12734  1314 


;!;]!iio54iio4 


782'  1034112^ 


nilSCELLANEOUS   BONDS— Continued  on  Next  Fajto 


Telefn'npli  and  Teh'plione 

A.m  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Srie  T  &  T  col  tr  s  s  f  5s.  .1926 

letT&T  l.sts  f  g5's .1918 

Iut  Un  Tol  Co  See  West  11  I'n 
V  <fc  N  J  Tel  gen  g  5s..  1920 
io  Westn  Toleg  See  W(\st  Un 
7est  Union  col  tr  iMir  5s.l938 
Fd  and  real  est  s;-  4  ■•>s...l950 
Mut  Uu  Tel  s  fund  6s. ..1911 
Northwestern  Tel  7s 1904 

I'onI  nnd  Iron 

Oah  Coal  Min    See  T  C  I  <&  R 
Dleart  Bit  Coal    See  N  Y  c  &  H 
Col  C  &  I  Dev  Co  gu  g  58.1909 
Ool  Fuel  Co  gen  gold  lis...  1019 


J-J 

fi 

M-N 

M-N 

J-J 
M-N 
.VI- N 
J-J 


J-J 

M-N 


II4I4. 


109     Sale 
103 14  sale 


97  4  Aug'02 
100  4  Apr '02 
100  4  Oct '00 
109  Oct  '99 
114     Nov'02 

113  4  Oct '01 

109        109 
1034      104 1-j 
111     J'ne'02 


55     Nov'OO 
.  1104.V"g'0 


9741004 
10041004 


114     1144 


109^8  113  4 
1035910934 
IIOI4II3I4 


1104115 


Coal  and  Iron 

Col  F  <fc  I  Co  gen  s  1  g  53..1943 

Convertible  deb  g  5s 1911 

Do  Bardel  C&  I    See  T  C  &  I 
Gr  RivCoal*  C  Istg 6s. .1919 
Jeff  &  Clear  C&  list  g  5s. 1926 

2d  cold  58 1926 

Kan  &  H  C  &  C  Ist  s  f  ff5s.l951 

Pleas  Val  Coal  Ist  g  s  J  5s.  1928 

Roch  A  Pit  C cfe  I  pur  m  5s.  1946 

Tenn  Coal  T  Div  Istg6s.al917 

Birm  Div  1st  consol  6s.  .1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

DeBarC&  I  Co  gu  g  6s. 1910 

WhLE  &  PC  Co  Istg  5s. 1919, 


FA 
FA 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
.V-O 
J-J 
J  D 
F-A 
J-J 


^Iniuifiicturins  iV  Industrinl| 

2\jner  Bicycle  s  t  deben  os  1919  M-S 
Am  Cot  oil  ext  44s 1915IQ-F 


95  4  Sale 


994. 


107 
106 


40     Sale 

M9.1,  100 


103    Deo '02 
0434       964 

115  J'ne'02 
107  M.-IV97 
80  >l!iV97 
106i4Feb'O2 
105     Oct  '00 

107  4  Nov'02 
1084     109 
10.-.      Feb '00 
102  4  Nov'02 
o2     Jan '00 


40 

100 


404 
loo 


....!!l02i4l06>« 
274     904111^ 

108     115 

ibe"  i'osij 


.1,106     1114 
21108     113 

...I! ^ 

111004104 


33 

PS 


73 
102 


•  No  price  Friday:  latest  bid  and  asked  this  week,    a  Dae  Jan     6  Due  Feb    e  Due  May    j/DueJ'ne    /iDueJly     p  Due  Nov     «  Option  sale. 


40 
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BONDS 

Sf.  Y.  STOCK  EXCHANGK 
Week  Kjmaia  Jxs  2 


Penn  RH— (Continued) 

Conaol  gold  48 194;-!  m 

AJleg  Val  gen  gn  g  4s. . .  191"J  jv). 

01  <&  Mar  l8t  ga  g  4'2S..19;{C>  m-N 

DRRR&Bgel8tgu4sg.'30  f-A 

GrK<fcIexl8tgUK4ia8l941  j.j 

San  <&  Lewis  Ist  g  48...  1936  j.j 

V  a  J  RK&  Can  gen  48.1944  m-S 

Pensacola  <&  Atl  See  L  <fe  M  ash 

Peo  &  East    See  C  C  C  <fc  St  L 

Peo  <fc  Pek  Un  Ist  g  63.. ..1921 

adgoW4i3S 61921 

PMe  Marq— K  <fe  P  M  g  68.1920 

l8l  COU801  gold  OS 19o9 

Pt  Huron  Uiv  l8t  g  68.1939 
SagTusdi  H  1st gug  48.1931 
Kne  Creek  reg  guar  6e...l932 
Pitts  cm  <&  St  L  See  Penn  Co 
Pitts  Clev  <fe  Tol  1st  g  68. .1922  xq 
Pitts  Ft  \V  <fe  Cli    See  Penn  Co 

Pitta  Jano  Ist  gold  6s 1922  j 

Pitts  <&  L  Erie  2d  g  58...01928  a- 
Pitts  MoKees  <&  Y  See  N  Y  Cen 
Pitts  Sh  &  L  E  l8t  g  58... 1940  x- 

l«t  consol  gold  58 1943  j 

Pitts  &  West  iBt  g  4« 1917  J 

J  P  M  <&  Co  certfs 

Pitts  Y  &  Ash  1st  con  58.1927 

Reading  Co  gen  g  4b 1997 
Registered 1997 

Jersey  Cent  coll  g 48.. .1961 
Bensselaer  <&  Sar    See  D  <&  U 
Bicix  &  Dan    See  South  Ry 
Blch  &  Meek    See  Soathem 

Bio  Gr  West  Ist  g  48 1939 

Consol  and  col  trust  4b  .1949 

trtah  Cent  1st  ga  g  48.«1917 

Bio  Gr  June  Ist  gug 58.. .1939 

Bio  gr  So  1st  gold  48 1940 

Guaranteed 1940 

Booh  &  Pitts    See  B  B  <&  P 
Bome  Wat  &  Og   See  N  Y  Cent 

Batland  Ist  con  g  4>gB 1941 

Bat.Canad  iBt  ga  g  4  "lis.  1949 
Oag  Tub  &  H    See  Pere  Marq 
Oalt  LakeC  Ist  g  8f  68. .1913 
StJo&Gr  tsl  iBtg  3-48..  1947 
St  Law  &  Adiron  Ist  g  5s.  1996 

ad  gold  68 1996 

St  L  <&  Cairo    See  Mob  <&  Ohio 
9t  L  <&  Iron  Mount    See  M  P 
St  L  K  C  <&  N    See  Wabash 
StLMBr    SeeTRRAofStL 
8t  L  A  S  i'ran  2d  g  68  CI  B  1906 

2d  gold  68  Class  C 1906 

General  gold  6a 1931 

General  gold  58 1931 

St  L  &  S  ff  RR  eons  g  48.. '96 
Southw  DiT  Ist  g  5S..1947 

Refunding  g  48 1951 

K  C  Ft  S  &  M  con  g  68.. 1928 
K  C  Ft  S  &  M  Ey  rel  g  48  1936 

Registered 1936 

St  Iioois  So    See  Illinois  Cent 
8t  L  S  W  Ist  g  4s  bd  otf8.1989 
2d  g  48  inc  bond  ctfs...i;1989 
TroBt  Co  ctls. 

Consol  gold  48 1932  j 

©ray's PtTerlst gug 58  1947  j 
St  Paul  ife  Dul    See  Nor  Pacific 
StPanlM&Man  2d  68.. .1909  a 

Ist  consol  gold  6s 1933  J 

Registered 1933  J. 

B«auced  to  gold  4>38.. 1933  j 
Registered 1933  J. 


Dakota  eit  gold  6s 1910  M- 


Mont  ext  Isl  gold  48 1937 

Registered 1937 

B  Minn  1st  dlv  1st  g  58..  1908 

Registered 1908 

Nor  DiT  let  gold  48 1948 

Mum  Union  Ist  g  68 1922 

Monte  let  gug  6s 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

Will  &  S  F  Ist  gold  68..  1938 
St  P  <fe  Nor  Pac  See  Nor  Pao 
St P  <fe  S'l  City  See  C  St  P  M  &0 
SVePresA  Ph  1st g  58.. .1942 
8  A  <&  A  P  See  So  Pac  Co 
8  P  &  N  P  l8t  sink  i  g  58.1919 
Say  F  <fc  W  1st  gold  68... .1934 

Ist  gold  68 1934 

St  John's  Div  Ist  g  4s...  1934 
Ala  Mid  Ist  gu  gold  58.. 1928 
Bnms  <fc  W  Ist  gu  g  48. .  1938 
8U  Sp  Oca  <fe  G  gu  g  48.. 1918 
Sdoto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  58 1911 

Beab  <&  Roa  let  os 1926 

Car  Cent  Ist  con  g  48.  ..1949 
Sher  Shr  &  So    See  M  K  <fc  T 
SUSpOcaAG    SeeSavF&W 

Sod  Bay  &  So  Ist  g  68 1924 

So  Car  &  Ga    See  Southern 
So  Pao  Co— CoU  tr  g4H!8..1905 
Gold  4s  (Cent  Pac  coU).  fcl949 

Registered A;1949 

A  4  N  W  Ist  gu  g  58.. ..1941 
Cent  Pao  1st  ref  gu  g  48 1949 

Registered 1949 

Mort  guar  gold  3  >38. .  fcl929 

Registered /cl929 

€lal  Har  <&  S  A  ist  g  6s.. 1910 

2d  gold  78 1905 

Mex&  Pacl8tg58 1931 

CMla  V  G  <fe  N  let  gTi  g  5s.l924 
Hous  E  A  W  T  Ist  g  58.1933 


M-S 


J.J 


Price 
fVidav 
Jam  2 


Rid 


Ask 


104 
108 
100 


121     

Ill      11234 
113      


119     . 
112>i. 


99>9. 


95>iSal6 


97    Sale 
01       92 


.»    82 


06 


105»8. 
10538. 
126     130>2ll30 

iiomie     " 


...^  e2>s 


86 


' .    04>a 

81     .... 


8S    Sale 


112\ 

■188     


113     . 
103  >s. 


134 


I28I9. 

114     , 

93     , 

112"4. 

93     . 
'  97>a. 


8334  Sale 
101ial02'2 
110     ... 
'104     ... 


loi 

OSNSale 
91    Sale 


101 14  Sale 


*  844    86 


llO"*. 


Week's 
Kange  or 
Last  Sale 


S.  => 


Low       High 


102     Nov'97 
11234  Mar'OO 


111     Dec '02 
il7"M"ay'06 


130i4Feb'02 
101  Oct  '00 
121  Dec '02 
112>2Aug'02 
II2J4      112^4 


137     Nov'97 

107  >»  Dot '98 

120     Oct  '01 
liaJaDeo'oa 

119     NoT'02 

98     J'ly'97 

lOliaNov'02 

101     Nov'02 

120>aDec'02 

9513       9 

92     Apr '01 

98  9313 


97  100 
91i«KoT'02 
97  Jan  '02 
114  May'02 
80i«J'ly'02 
94i«K«T'U2 


lOlJ^NoT-Ol 


97     N#tH)2 


Ao 


381 
16 


S3 


106    Deo '02! 

108>4Ang'02 
'"'  NoT'02 
116     Dec'02 

07     Deo '02 
100     Jan  '02 

94  94 

126HJ*i»s'02 

86  8618 


94.H.      94V2 
83  S6^ 

81SJ^e'02 
86  86 


112>sDee'02 

137>aDee'02 
140  May'02 
11234  Dec '02 
116>»Apr'01 
113»8NoT'02 
103  "a  103  »2 
106  May'Ol 
1071a  Sep '02 


128  Apr '02 
133  "a  Sep '02 
115  Avr'97 
124111  J'ne'02 
1261,  Feb  02 


111     Aug-Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

112i4Nov'02 

87     Aug'Ol 

97     Deo '02 

83  "a       84 
101»BDec'02 
10434  Feb '98 

97     Oct  '02 


100    Deo '01 

98  983^ 

90>9  91 
96  Apr '02 
111  J'ne'Ol 
lOm  IOII2 
99T8J'ne'00 
86  86 


110        110 
108     Mar'02 
110i4Apr'02 
112     Oct  '02 
103     Ang'02 


Lou)   High 


Mange 
Year 
1902 


111     IIIV2 


130     130>4 


121  125 
112  115 
IIII4II7 


112iall2'a 
119     121 


100     102>a 
100     101 
111     I2OH1 

oevjioi 


98       98 


99  102^8 
91  >8  9534 
97  97 
1121a  II514 
801a  82  >a 
91       94<^ 


96       991a 


lOSmilia 

107     110«8 
130     134 
114     II8I2 

96     101 
100     100 

931a    9818 
125i«125i8 

8634    9434 


Oi     lOOia 

77  9012 
80  Tg  81 34 
80       90  la 


21 


43 
127 


37 

18 


112  117 
133''8l41i2 
139  140 
112  1151a 


118i«118'8 
102  la  109 


106381071s 


1331a  1411* 


124>el25 
124«8l25i2 


128  128 


110  11214 


891a  96 

821a  90 
lOOialOSia 


96I4  98 


9734IOIT8 
89   96 
94'!«  95 


100  104 

"843^"  89  i^ 


10934  113 
108  103 
1091311014 
108  112 
103  106 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Jan  2 


K.2 


Southern  pac  Co — (Continueaj 

H  E  &  W  T  1st  gu  58  red.  1933 

Hcfe  TClstg58intKU..1937 

Consol  g  68  int  guar.. .1912 

Gen  gold  48  int  guar..  1921 

Waco  <fc  N  W  div  Ist  g  6s  'SO 

Morgan's  La<fe  T  Ist  7».191S 

1st  gold  6s 1920 

NYT&Mex  gulst g4s.l912 
Noof  Cal  1st  gug  6s.. -.1907 

Guaranteed  gold  58 1938 

Ore  <fc  Cal  1st  guar  g  5s. 1927 
SA<fe  APa88l8tgug48.1943 
So  P  ol  Ar  gu  1st  8  68. .  .cl 909 

Ist  guar  g  68 cl91() 

SPof  Cal  Ist  g  6s 1905 

1st  g  68  series  B 1905 

Ist  g  68  series  C&  D...190t' 
Ist  g  68  series  Eifc  F...1912 

Ist  gold  63 1912 

1st  con  guar  g  68 1937 

Stamped 1905-.. 1937 

SPacofNMexlstg6s..l911 

S  P  Coast  1st  gug 4s 1937 

Tex&NO  1st  7s 1905 

Sabine  Div  1st  g  6s 1912 

Con  gold  5s 194:' 

Southern— Ist  con  g5s 1994 

Registered 1994 

Mob  <fe  Ohio  coll  trg  4s..  1938 
Mem  Div  Ist  g  4i<2-5s... 1996 
St  Louis  div  Ist  g  48. ...1951 

Ala  Cen  R  1st  g  68 1918 

Atl  A  Danv  Ist  g  48 1948 

Atl  A  Yad  1st  g  guar  4s.  1949 

Col  AGreenvlst6s 1910 

E  T  Va  A  Ga  Div  g  58..  1930 

Con  Ist  gold  5r 1956 

E  Ten  reor  lien  g  5s 1938 

GaPac  Ry  lstg6s 1922 

Knox  A  Ohio  Ist  g  68.. .1925 

Rich  A  Dan  con  g  68 1915 

Eqaip  sink  fund  g  5s..  1909 

Deb  OS  stamped 1927 

Rich  A  Meek  1st  g  48...  1948 
So  Car  A  Ga  Ist  g  58.. ..1919 
Virginia  Mid  ser  C  68.. .1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  58 1936 

Guar  stamped 1936 

W  O  A  W  Ist  cy  gu  48. .1924 
West  N  C  l8t  con  g  68.. 1914 
SAN  Ala    See  L  A  N 
Spok  FaUs  A  Nor  Ist  g  6s.  1939 
Stat  iBl  Ry  1st  gu  g  4\s..l943 
Sunb  A  Lew    See  Penn  RR 
Syra  Bing  ANY    See  D  L  A  W 
'■|''ebo  AN    See  M  K  A  T. 
i  erA  ot  St  List  g4ias..  1939 

Ist  con  gold  5b 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pao  E  Div  1  st  g  68  . .  1905 

Ist  gold  58 2000 

2d  gold  inc  5s 92OOO 

La  Div  B  L  1st  g  58 1931 

TolA  O  C  1st  g  58 1930 

Western  Div  Ist  g  Ss...  1935 

General  gold  58 1935 

Kan  A  M  1st  gug  4s 1990 

Tol  P  A  W  l8t  gold  4s....  1917 
TolStLAWprlieng3ia8.1925 

50-year  gold  48 1950 

Tor  Ham  A  Buff  Ist  g  48./il946 

UlsterADellstcong58  1928 
n  Pac  RR  A  1  gr  g  4s. .1947 

Registered 1947 

ist  lien  convert  48 1911 

Registered 1911 

Ore  Ry  A  Nav  con  g  48.1946 
Ore  Short  Line  Istg6s..l922 

Ist  consol  g  5s 1946 

48  A  participating 1927 

Utah  A  Nor  Ist  7s 1908 

Gold  58 1926 

Unl  N  J  RR  A  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 

Ver  Val  Ind  A  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  let  gold  58 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fdg58..1921 
Det  A  Ch  Ext  Ist  g  58.. 1941 
DesMoin  Div  Ist  g  4s. .1939 

Om  Div  1st  g3%s 1941 

TolA  ChDiv  Ist  g  48.. .1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  CAW    See  Southern 
WestN  YA  Pa  1st  g  53..  1937 

Gen  gold  3-4e 1943 

Income  58 til943 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  Va  Cent  A  P  Ist  g  68..  1911 
Wheel's  A  L  E  1st  g  5s.  ..1926 
Wheel  Div  Ist  goM  5s.. 1928 
Exten  A  Imp  gold  5s.  ..1930 

iBt  consol  48 1949 

WUkes  A  East  See  Erie 
WU  A  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P  See  C  A  N  W 
Wis  Cent  50-yr  ist  gen  48. 1949 


Price 
J'Vidav 
Jan  2 


H'ee/c's 
Hange  or 
Last  .sale 


Bid 


Ask 


M-N 

J-J 

A  O 

A-O 

M-N 

A-0 

J-J 

A-O 

J-J 

A-O 

J-J 

J   J 

J-J 

J-J 

A-O 

A-O 

AC 

AO 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

JJ 

J-J 

J-J 

M-S 

A-O 

M-N 

M-N 

M-S 

M-S 

MS 

M-N 

M-N 

FA 

J-J 

J-J 
JD 


A-O 
F-A 
A-O 

MS 
J -I) 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
JJ 


M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


J.J 
A-O 

Nov 


J-J 
AG 

J-J 
FA 

M-S 


J-J 


108^4 

HI     112 

921-2 


85     Sale 


10478. 
10534  . 
10734  . 
II9I4. 
II9I4. 


10868. 


112 


=  :o3Hi... 

115  II6I2 


95 


98 
113 


90 


119 


.119 


J.ow  Htuh 
102  la  Dec '02 

111  Dec'U2 

112  112 
921a   92  It. 

127  "^  Feb '02 
130  Nov' 02 
122  .sen '02 


Au 


113     Jan '01 

lOSiaNov'Ol 
85  S734 

U234  Apr'02 
112i-2Aug'U2 
Hi5^4Dec'02 
108  Dec'Ol 
hoi's  Jan '02 
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Range 
Year 
1902 


1,01"  HigK 
102H;102ia> 
110  1121a 
lin.\ii4ia 

!)0"2    97 
125^'j  1271* 
130     137 
122     1231* 


119i2J'ne'02 
107  Nov'OO 
108 12  Dec '02 
112         112 


108  May'(!2 
limjOct  'Oi 
108i2J'ly'Ol 

119  120 
122  la  Jan '02 

94  95 
115     Mar'02 

9912       9912 

120  Mar'Oi 

95  Deo'02 


12218. 

ii7i4 : 


87     

107  Is  Sale 

11818 

lllig 

11338 

114i«116 


923* 

115»«117 


1191a. 
09     . 


lie-all? 

11214 


102     

11634  Sale 
98     100 

103 14 

110     

114 

104 

94     Sale 
90     Sale 

83 14 

76     Sale 


109     112 
10234  Sale 


10534  Sale 


101     Sale 

126     Sale 

114    Sale 

964  Sale 


116i4Sale 

108  Sale 

984 

7  7 14  Sale 

104 

109  Sale 

95 

85 


.  1097. 


1154 

98       99 
30     


108 


114 

91       92 


904  Rale      90 


120  Sep  '02 
117  4  Dec '02 
119i4Dec'02 
11614  Dec '0'-' 
126  Nov' 02 
12634  Oct '02 
1204  Dec '02 
101i4J'ly'00 
111     Deo'O 

92  Sep  '02 
106«8  107  4 
123     Feb'02 

113  4Nov'02 
lU     Sep '01 

114  Dec '02 
1164Dec'01 

93  Apr'02 
119        119 

117  J'ly'OO 
1044  Sep '02 


111  Oct  '02 
119  Dec '02 
1164MBy'02 

10134  Sep  '02 
1164  11634 
98  Dec '02 
111  J'ne'Ol 
114  Dec'02 
1137gNov'02 
109  Sep  '02 
93  94 

90  90 

86  86 

754       76 
984Aue'02 
109         109 
10284     10478 
1044  Deo'02 
I05I4      106 
105  4  Dec '02 
lOOOg     101 
125        126 

114  115'. 
964       961- 

115  Nov'02 
1144Apr'02 


118  1164 
107^8  108 14 
104  Dec'02 
76  4  7734 
104  4  Dec '02 
109         111 

97  May'02 
83     Dec'02 

98  Mar'02 
109     Dec'02 


1194  Dec'02 
99  99 

40     Mar'Ol 


1144  Jan '02 

113     Nov'02 

113     Sep '02 

1113eOct'02 

91  914 


93 


lu 


85       92 

112  4113 

11241144 

10541084 


llOOgllO"* 


1194119i» 


1084111 
112     1164 


118  124 
122     122 

94  10» 
1124115 

99     101  >• 


22 


28 


4 

1 

1 

106 

"3 
55 

1346 

"3 

O 

28 
3^3 


31 
15 

1206 

15 


16 


108     108 
11141144 


94   981* 


119  120 
11634  1204 

118  1223* 
11.3  41174 
125  129 
125  127=^ 

119  122i» 


HI  1134 

90  92 
106  112 
123  123 
1134113H 


114     117'a 


98       98 
11734121 


1)84104'* 


111     114>« 
1164119 
11234  1164 

10134  101^ 
116     122 
96     102^ 


11241144k 
113'4113'» 
107  110% 
944   98V 


91 
824 
76 
97 
109 


931* 
921^ 
87 
994 
114 


10341064 
103     1064 
103     113  T, 
1054 lOG 
100     104>4 
125     129  4 
115      1194 
9134    96 
115     115 
11441144 


116  121 
107  114^ 
100  104 
66  4  89 
1044107 
109     1114 


95 

83 

98 

109 


97 

89 

98 

1114 


118     1214 
984102 


11241144 
113     1154 

1124113 

11138  111% 

91       974 


101     88       95 


MISCELLANEOUS   BONDS— Concluded. 


BiKiuUactnring  &  Industrial 

Am  aide  A  L  let  sfgOs..  1919 
Am  Spirits  Mfg  Ist  g68.. 1915 
Am  Thread  1st  col  tr  4s.  ..1919 
Bar  A  S  Car  Co  1st  g  6s. ..1942 
Consol  Tobacco  50-yTg  48.1951 

Registered  48 1951 

Distulof  AmercoUtrg5s.l911 
Grameroy  Sug  Ist  gold  68. 1923 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  58 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Knickerbocker    Ice  (CMcago) 

l8t  gold  58 1928 

NatStarchMfgCol8tg68l920 
Nat  Starch  Co  s  i  deb  58.. 1925 
Stan  Rope  A  T  1st  g  68.. .1946 

Income  gold  58 1946 

US  LeathC0  8fdebg68..1913 


M-S 
MS 
J-J 
J-J 
PA 
F-A 
J-J 
A-O 
J-J 
A-O 
FA 

A-O 
M-N 
J-J 
FA 

M-N 


96     Sale 

S«       874 

794 


664  Sale 


98 


♦100     

*  994 

108    Sale 


96 


67     Sale 
114    124 
1114112 


944  85 
86  Dec'02 
82  J'ue'02 
105  Jan  '00 
654  6736 
664  Oct '02 

98  Dec'02 
99^8  Apr '01 

99  Jan  '99 
100  May'02 
108         108 

03     Ang'OO 
96     Oct  '02 
80     Nov'02 
663*       68 
11  12 

112        112 


32 


1886 


13 


94     100 

80       914 

82       83 


60  69^8 
654  664 
86       98 


100     100 
107     112 


95     1104 

73       95 

55        74 

684    19 

11041164 


illisccllnncous 

Adams  Ex  eol  tr  g  4s 1948 

Am  Dk  A  Imp  58  See  Cent  N  J 
AmSSCooI  WVag5s....l920 
B'kl'n  FerryColstconsg58'48 
Chic  Jc  A  St  Yard  col  g  53.1915 
UetM  AMldgr  uicome.s..l911 
Hoboken  LAI  golil  03. ..1910 
Mad  Sq  Garden  1st  g  58. .1919 
ManBchHALgeng48..1940 
Newp  Ne  Ship  A  D  D  5s  (il990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
St  Joseph  Stk  Yds  Ist  4  4S.1930 
St  L  Ter  Cupples  Stat'n  A  Prop 
Co  Ist  g  44s  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  68. .1923 
Sp  Val  Wat  Works  1st  68  1906 
U  SKedARef  1st  sig  68.1931 


M-S 

M-N 
F-A 
J-J 
AG 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


104     106 


764 

1014 

89  4  Sale 


94     , 
99»4. 


106 


104 


104 


10034  J'ne'02 
754       77 

111  Mar'Ol 
89  90 


50     Feb'02 


95 


96 


101     Feb '97 

1134J'ly'00 

85     Deo'02 


10341074 

IOOS4  101  4 
764    85  4 


30       914 


38       50 


904100 


844    893* 


*No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   6  Due  Feb   e  Dae  Mar  d  Dae  Apr  fl'Due  J'ne  ADne  J'ly  fc  Due  Aiig  p  Due  Nov  «  Dae  Deo    i  Option  eal* 


Jan¥ary23,  1903.] 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANQK 
DAILY.  WEEKLY  AND  YEARLY 


Weeic  ending 
Jan  3 

iyu3 


Saturday ... 
^onday  .... 
Tiiesday.... 
Wednesday. 
Thursday... 
li  iday 


Total . 


Stock! 


Hhare* 


371,220 

669,433 

707,868 

1,008,141 


887,210 


8,543,872 


Par  value 


f3.>,334,600 
64.080,150 
00,104,600 
97,064,100 

HOLI 

82,816,000 


$336,989,000 


Bailroad  <Scc 
Bonds 


$1,364,600 
2,068,000 
2,910,500 
2,646,600 

DAY 

8,315.000 


$12,804,600 


aiaU 
Bond! 


910,000 


10,000 


$20,000 


V  S 
Bonds 


$19,560 


$19,66 


Sales  at 

Week  ending  Jan  2 

January  1 

to  J9m2 

Exchange 

1908 

1902 

1908 

1902 

Blocks— No.  shares 

Par  Talae 

Bonk  sliares,  par.. 

BONDS 

Oorernment  bonds 

etate  bonds 

BB.  and  mis.  bonds 

8,643,872 
$885,989,000 

$19,650 

.20,000 

12,304,500 

4,064,433 
$862,469,700 

$89,600 
16,392",600 

887,210 
$62,816,000 

'lo'ob'o 

8.316,000 

2.060,085 
$190,6*4,400 

$35,600 
8,86a  500 

Total  bonds.... 

$12,844,060 

$16,481,600 

$8,826,000 

$8,844,000 

PAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Wuk  ending 

Boston 

Philadelphia 

Jan  3 

1903 

Msted 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 
Thursday 

16,702 
21,692 
81,590 
45,860 

13.640 
21.038 
17,610 
26,251 

$iaooo 

83,600 

47,600 

77.000 

....  HOLl 

EXO 

24.161 
36.146 
37.010 
DAY.... 
87.663 

HANOE 
8.216 
4,626 
6,058 

""ejeos 

CLOSED... 

$12,662 
54,275 
96,670 

»rUtoy 

64,903 

23.477 

87,600 

ih'Xoo 

Total 

180,737 

101,816 

$268,600 

133,976 

19,498 

$267,707 

Outside  Securities 


iu  Ws*kly  Bevitw  0/  Outtide  Market  will  6e  found  on  a  preceding  page. 


8tr«et  ICailways 

JWW  YORK  CITY 

aieeck  St<&  Ful  V  stlc  100 
,  lstmort48  I960....  J  J 
B'way  <fe  7thAve8lk.l00 

Istmort  6s  1904. ..J-D 
[■  2dmort  68  1914 3-3 

Con  68  1943  See  .Stock 
W'waySurtlstSsgu  1924 
I  2d  6s  int  as  rental  1906 
'Oeut'l  Crosstown  stk.lOO 

'    IstM  6s  1922 M.N 

Can  Pk  N  <&  E  Itiv  8tk  100 
ChnBt'r<&  10th  8t  8tk  100 
CoUb  9tli  Ave  68  See  Stock 
l>lTr  D  E  B  <fe  Bat  stk  100 

1st  gold  58  1932. ..J-D 

Sorlj)  68  1914 F-A 

ElKhth  Avenue  stock  100 

iSsrtp  6«  1914 FA 

42a  A  Or  St  Ferry  stk  100 
42d  St  M  <fc  St  N  Ave  100 

Istmort  68  1910. ..MS 

2d  Income  68  1915..  J-J 
lei  Av  .ft  Pav  F  58  See  at 
lletropol  Socuritles  See 
Metropol  btreet  Ry  See 
Kinth  Avenue  stock. 100 
Second  Avenue  stocklOO 

Istmort  58  1909. .M-N 

Consol58  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  BouJev  6s  1946. .J-J 
So  Fer  l8t  5s  1919. ..A-o 
Third  Avenue    See  Stock 

Tarry  W  P  &  M  6»  1928 

yker8StUR5sl940A-O 
fl8th<&  29th  St8  iBt  58  '96 
Twenty-Third  St  stk.lOO 

Deb  6s  1906 J-J 

''Jilou  Ry  IstSs  1942  F.A 

Westchest  1st  58  '43  J-J 

BROOKLYN 

^tUn  Ave  6s  1909..A-O 

;^:Con68(,'  1931 A-O 

[■•  '<Impt  68    See  Stock  Exo 

*  B  i  W  E  68  1933..  A  O 
Brooklyn  City  stock...  10 

•  Con  68  See  Slock  Kxcli 
Bklii  CroBstn  58  1908.  J -J 
BknHgl8l8t58  1941  A-O 

SklaQOoiiiSub    i&eeStk 
klyn  Rap  Tran    Sec  Stk 

KerK48  2002 J-J 

Coney  Islandib  DklyulOO 

l»t68  1903 J-J 

68  ortfs  milbt  1903. .J-J 

BrkCA  N  58  1939.  J -J 

,«r  StANew  Ist 58 '06  F-A 

Or'pt  ALorimer  St  Ist  Os 

Kings  Co.  lilevated— 

1st  4s   1949    -See  Stock 

Vassau  Klec  pret 100 

68  1944 AC 

1st  48  1951 J-J 

Wb'gA  Flat  l8t  ei  4  >a8. 
Stein  way  1st  Os  1922.J-J 

OTHKBCITIBS 

iBaSalo  Street  Ry— 
1  st  oonsol  631931..  F-A 

Deb  68  1917 A.O 

Chicago  City  Uy  stk.lOO 
,Chio  Union I'liio  See  St'ok 
iCleveland  City  Ry. ...  1 00 
, Cleveland  Klectr  Ry.lOO 


Columbus  (O)  St  Ry.; 

ed.. 


100 
00 


Preferrea '.\ 

Colam  Ry  con  58    See  Ph 

Cro8«t'wnl8t58'33.J-D 
Detroit  United  Uy.sveStk 


Bid 

36 

100 

247 

100  >a 

107  Hj 

Excli 

U12 

JlOl 

265 
5123 

210 

185 

Exch 

110 

114 

103 

405 

106 

410 
70 

111 

99 

k  Exc 

Stk   E 

Stk    V. 

190 

212 
}  106 14 
{118 

175 
JlllHi 
8108 

Exch 

108 

110 
8113 

408 

102 

1181a 

118 14 


no8 

112 

h  list 
102 
244 
list 
104 
105 
Exch 
Exch 


360 

100 

100 

114 

lOSin 

10ft 

Exch 
83  "a 

113 
88 

105 

ni6 


«112 
4106 
210 
Kxch 


841a 
63 

104J«  108 
Ua  Ust 


4  .... 


Ask 

37 

101 
251 
101 
109 
list 
114 
101  la 
276 
126 
216 
190 
lUt 
120 
117 
104  la 
416 
109 
415 
75 
112 
100 
list 
X  list 
X  list 
205 
217 
106 
119 
180 
112'a 
110 
list 
110 
111 
114Hi 
415 
106 
119 
1141a 


104 


104 

246 

107 
108 
list 
Ust 

8708 
400 


100  la 
116 


107 

list 
85 

116 
89 

106 

110 


1131a 

2'l2" 

list 

118 

86 

66 


HI 


Exch  jlist 


Street  Kailwii,ys 

Grand  Rapids  By 100 

Preferred 100 

Indianapolis  St  Ry    Sne 

J  C  Hob  &  Paterson.-lOO 

48gNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.  100 

l8t58  1928 J-J 

Louisv  St  Ry  5s  1930  JA J 
LynnA  Bos  Ist  5s  '24.  J-D 
Minneap  St  Ry  6s  See  Stk 

New  Or!  Rys  Co 100 

Preferred 100 

4ia8  1962 J-J 

North  Chic  Str  stock.  100 

Ist  6s  1909 J-J 

North  Jersey  St  stooklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-1) 

So  Side  El  (Chic)  stk.lOO 
Syraoise  Rap  Tr  58  1946 
Toledo  Rys  &  Light  See 
Unit  Kys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitltysSanFran  6'eeStk 

Sub.soriptions 

West  Chicago  St 100 

Cong  58  1936 M-N 

Gas  Securities 

NEW  YOBK 

Cent  Union  Gas  1st  68... 
Con  Gas  (N  Y)  stock  N  Y 
EquitGa8Con58l932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  6s  1948. .J-J 
NY  GEL  HAP  See  Stock 
N  Y  A  East  River  Gas— 

l8t5s  1944 J-J 

Consol68  1945 J-J 

Nor  Un  Ist  58  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

lat  68  1930 M-N 

OTHER  crriKs 
Amer  Light  A  Tract.  100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 60 

Blnghamton  Gas  6s  1938 
Boston  United  Gas  bonds 
Buttalo  City  Gas  stocklOO 

Ist  6s  1947 A-O 

Chicago  G  as  Bee  N  Y  Stk 
Cincinnati  Gas  A  EleclOO 
Col  Gas  L  A  Heat  com  100 

Preferred lOO 

ColGaslst  58  1932  J-J 
Consol  Gas  (N  J)  stk.lOO 

1st  6s  1936 JJ 

Consum  Gas  (J  City)— 

1st  63  1904 M-N 

Detroit  City  Gas 60 

Essex  &  Hudson  Gas  100 
FoitWayno  Os  1926..  J -J 
GasAEleo  BersenColOO 
Grand  Rapids  Gas— 

1st  5s  1916 P.A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Uaa 100 

5s  g  1949 M.N 

Indiana  Nat  A  111  Uas— 

Ist  Os  1908 M-N 


Bid 

Ask 

66 

60 

95 

971^ 

Phila 

Ust 

19 

20 

77 

78 

8I4 

8^4 

i  99 

102 

8115 

118 

S112 

114 

Exch 

Ust 

14 

1434 

46 

51 

5  79^^ 

80 

162 

164 

} 

28112 

291a 

811-j 

8212 

8126 

130 

8100 

73 

7(i 

X  981a 

100 

list 

81051a 

108 

107 

109 

102 

105 

Stk   E 

X  list 

27 

28 

X  80 

81 

8   84»4 

85 

Exch 

list 

44  »a 

47 

83 

85 12 

8  94 

96 

8108 

110 

Stock 

ExO 

Stk  E 

X  Ust 

310 

330 

8108 

100 

Excb 

Ust 

8112 

115 

8107 

110 

81051a 

107  i-j 

130 

140 

145 

156 

81161a 

118 

40 

42 

911a 

981a 

Bait 

Ust 

l"* 

1% 

8  94 

96 

Bosto 

n  Ust 

7 

10 

76 

80 

Exoh 

Ust 

09 

99<a 

106 

107 

103 

104 

8106 

17 

871a 

90 

8102 

103 

t 

87 

31 

32 

42 

60 

8103 

105 

t    61 

40 

42 

8104 

105 

49 


8  Buyer  pays  accrued  Interest.       1  Price  per  share.       t  Sale  price.       a  Ex  rights. 


iin»  Sj-curiticM 

Indianapolis  Gas  slock  50 

1st  68  1920 M-N 

Jackson  Gas  Co 50 

osg  1937 A-O 

Kansas  City  GiUt 100 

58  1922 A-O 

Laclede  Gas 100 

Prt-f  erred 100 

hafay'cGaslst  6s'24.M.N 
I.,ogA  WabV  1st  0s'25.J-D 
Madison  Gas  6s  i;i26.A-0 
Newark  Gas  Os  1944. Q-J 
Newark  Consol  Gas..  100 

58  1948  .Vee  Stock  Kxcli 
0&  IndCon  NatA  lUlOO 

Ist  08  1926 J-I> 

Providence  Gas 50 

St  Joseph  Gas  Ss  1937.JJ 
StPaulGas  Gen  5s'44.M-S 
Syracuse  Gas  58  1946.J-J 
UnltedGasAElec,NJ  100 

Preferred 100 

TelegT  «&:  Telephone 

BeU  Teleph  of  Buffalo  1 00 
Central  A  So  Amer.. .100 
cues  A  Poto  Teleph..  100 

58  1909-29.... J-J 

Commercial  Cable 100 

Commer  Un  Tel  (N  y).23 
Emp  A  Bay  State  Tel  100 

Franklin 100 

Gold  A  Stock 100 

4138,  1905 
Hnilson  River  Teleph  100 
New  Eng  Telephone  <See 
Northwestern  Teleg...  50 
N  Y  A  N  J  Telephone  100 

681920 M-N 

Pacific  A  Atlantic 25 

Providence  Telephone.  50 
Soutliern  A  Atlantic. 25 
Tel  Tel  A  Cable  of  Am.  15 

Electi'ic  CorapnnieH 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
KingsCo  Elec  LAP(;olOO 
Narragan  (Prov)  El  Co  50 
NYAQElLAPowColOO 

Preferred 100 

RhoIsi  EleoProtecColOO 
United  Electricof  N  JlOO 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NYABlst68  1911.J-J 
Con  58  1948    See  Stock 

N  Y  A  E  R  Ferry  stk.lOO 
Ist  6s  1922 M-N 

N  Y  A  Hoboken  stk.lOO 
Hob  Fy  l8t  08 1946  M-N 
Con  58  1946 J-D 

N  YA  N  J  Ist 58 1946. J-J 

10th  A  23d  SU  Ferry  100 
l8t  mort  5s  1919... J-D 

Union  Ferry  stock...  100 
1st  5s  1920 M-N 

Railroad 

Chic  IndALgu4sl952  J-J 

Clilc  Peo  A  St  L  pref.lOO 

Prior  Uen  g  4  ias'30M  AS 

Con  intg  g  5s  1930. JAJ 

Income  5s  1930 

Northern  Securities.. 100 

Pitts  Bess  A  LE 50 

Prelerre<l 50 

Pitts  Lis  AW  con  48  (w  1) 

Rock  Island      See  Stock 

Va  A  Southwestern..! 00 

Ist  guar  g  OS  i:002..J.J 

Industrial  and  itliscci 

Acker  Mer  A  Condit...08 

Alliance  Realty 100 

Allis-Chalmers 100 

Preterred 1 00 

Amer  Bank  Note  Co... 50 
American  Can  com...  100 

Preferred 100 

.\mencan  Chicle  Co. .100 

Preferred loo 

American  Elevated. 
Amer  Grai)hophone...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.. .100 

Preferred H)o 

Am  Soda  Foim  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  recta  loo 

Bonds  68 F-A 

Amer  Tobacco  com . . .  50 

Preferred 100 

Am  Typefo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper. 100 

Preferred 100 

68  1910 3-3 

Barney  A  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

BondAMtgGuar  new  100 
Borden's  CondMilk..lOO 

Preferred 1 00 

Brit  Colura  Cop  See  Bost 

Camden  I.aud 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred loO 

Central  Foundry 100 

Preferred loO 

Clirselirough  Mfg  Co  100 
CUtlin  (U  B)  1st  pref  100 

2d  preferred 100 

Common loo 

Col  A  Hock  CoalAIpf  100 

1st  g.-is  1917 J-J 

Conipressod  Air  Co...  100 
Consolid  Car  Heating  100 
Consol  Firew'ks  com. 100 

Preferred 100 

Cons  Uy  LtgA-  Uetrig.  1 00 
Consol  Rubber  Tire. .100 

Debentuio  4s 

Ciins  SI  lira '-'o  BatterylOo 
[CdiisoI  Tobacco 100 

Rights I 


1764 

Stock 

210 

212 

tx98 

40 

75 

a;118 

17 

67 


Bid 

50 

103 

83 

'ilOl 

12 

8100 


4107 
8140 
68 
Ust 


42 
I  xlll 

94 

92 
8   98 

37 

»8 


xlOO 

100 

30 

105'', 

165 

115 

78 

47 

120 


102 
iiosto 
122 
162 

nio 

78 

i  114 

100 

t 


10 

110 
Exch 

75 
8   92 

75 
81121a 

86 
102 

65 
8105 

40 

05 


931a 

8 
8106 
04 
271a 

ll27g 

35 

74 


Exch 
15 
97 


100 
110 

17^4 

81 
54 
11 
49 
115 
85 

S^B 
8»4 

80 

60 

102 

3 

65 

18 
175 

47 
100 
300 
140 

40 

98 
41a 

22ifl 

78 

20 
129 
143 
140 
390 
117 
10^ 
Stock 

lie 

20 

63 
3I4 

14  S; 
456 
95 
92 
90 
60 
70 

1«4 

65 

10 

65- 

6 

9 
16 

2 150 
35 


Ask 
05 
105 


103 

15 
lOlia 

85 
106 

00 

50 
1091a 
1411a 

70 

20 
50 


96 
94 
100 
381. 
89 


104 
106 
40 
100''( 
175 


82 

53 

123 


106 
n  list 
126 
105 
Ul 
85 


103 

7 


178 
Excl 


214 


43 

77 


171a 
68 


13 

113 

Ust 
80 
94 
77 

114 
87 

105 


108 
41 
98 


12 
108 

99 

81 1-. 
II318 

36 

77 


Uat 

30 

100 


103 


20 


50 
HI5 
60 
122 
96 
1 

90 

53 

105 

0 

75 

22 
ISO 

49 


340 

149 
46 

102 

6 

23 

80 

27 

130 


115 
400 
120 
HI 
Exch 

121 

24 

68 
4 

17 
470 
100 

97 

95 

65 


21- 
75  " 
20 


6\ 

1 
12 
20 


IndiiHtriul  nnil  itlincel 
Continental  Tobac  deb  78 
Cramps'  Sli  A  En  BldglOO 
Crucible  Steel 100 

Preferred 100 

Distillers'  Securities.  100 

Col  tr  58  1027 A-O 

Dominion  8ecurilie«.100 
Electric  Boat 10(i 

Preferreil loo 

Electric  Lead  Re<luc'n..';o 

Preferred .'>o 

Electric  Vehicle 100 

Preferreo 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

General  Chemical 100 

Preferred 100 

Gorham  .Mfg  Co  com.  100 

Preferred 100 

Greene  (Jonsol  Copper.lo 
Guggenheim  Explorati'n 
Hackensack  .Meadows  100 

Hall  Signal  Co lOO 

Havana  Commercial- 100 

Prefeired 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i) 

Hecker-Jones-Jew'l   Mill 

IslOs  1922 M-S 

Hemng-Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  A  ImplOO 

5s  1910 M-.\ 

Houston  OU 100 

PrefeiTed 100 

Hudson  Realty 

Interboro  K  T  (full  paid) 

40%  paid 

Iniernat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Subscriptions 

luteruatiunal  Salt. ...100 

Ist  g  58  1951 

InterDational  SUver.lOO 

Preferred 100 

Ist  Os  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 

Lorillard  (P)  pref 100 

Madison  So  Garden..  100 

2d  Os  1919 MI\ 

Manhattan  Transit 20 

MexNat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  CarboTi 100 

Preferred loo 

Nat  Enam'g  A  Stamp  100 

Preferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

New  Central  Coal 20 

New  Eng  Consol  Ice.lOO 
New  Eng  Transpor..loo 
N  Y  Biscuit  6s  1911. M-S 
N  YMtge  A  Security.lOO 
New  York  Dock 100 

PrefeiTed Ico 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

NorAmLum'rAPulplOO 

Ontario  Silver 100 

Otis  Elevator  com 100 

Prelerred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  A  Whitn  pref..  100 
Procter  A  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lO(t 
Hoyal  Bak  Powd  iiref.lOO 

Russell  A   Krwin 25 

Salety  Car  Heat  A  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  JIfgCo 100 

Standanl  MilUng  Co.  100 

Preferred 100 

58 

Standard  OU  of  N  J. .100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

SwUt  A  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas  A  Pacilic  Coal.  100 

1st  68  1908 A-O 

Title  Guar  A  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..IOO 
Trenton  Pot  t  eries  com  100 

Prelerreil  new 100 

Trow  Directory  ue w. .  100 

Union  Copper 10 

Union  Switch  A  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred loo 

2<l   preferred 100 

U  S  Cotton  Duok 100 

U  S  Envelope  com...  100 

Preferred 100 

U  S  Reduct  A  ReflninglOO 

I'ref  erred 100 

U  S  Shipbuild'g(wli  Iss). 

Pref erred(  when  issued) 

5s  (75%  P'l) 


Bill 
103 
50 
19  •« 
H3ia 
321a 
74 
16 
22 
37 
314 
3 
4 

81-^ 
I         U 
11  la 
42 
59 
99 
Xl25 
Il28 
t    2434 
150 

81.^ 
120 
15 
60 
41 
60 

06 

21a 

25 

5 

105 

102 

8 


115 

1081a 

110 

200 
161a 
48  la 


U  S  Sliver  Corp  Os  (w  1). 
U  S  Steel  Corp  58  (wh  Iss) 

Coltr5sSorB  AD1951 
Universal  Tobacco. ..100 

Preferred 100 

Va  Iron  Co.il  A  Coke.  100 

5s  1949  clls M.S 

Vulcan  Tietinning lOo 

Preferred 100 

Westincli  .\ir  Brake. .50 
White  knol)  .Mining. 100 
Wortliing  Pump  pref.lOO 


10 

4S 

10 

41 

971a 
150 
140 
t  91a 
255 
375 
120 

14 

00 
4-8 


10 


t  3934 


5 


26 
97 
321a 
fe5 
140 
*  6 
33 
15 

114 
130 


t   91a 
a;153 
7 

54 
43 
97  4 
t  29^8 
I  451, 
2Si8 
b73e 
136 
99 
340 
203  4 
120 
101 
t  01 
165 
t   14 


136 


280 
7 
27 
70 
720 
30 
134 
34 
k  Exc 
8102 
t  18  4 

75 

8100 

500 

163 

21 

87 

7(» 

I   23 

t  85 

1. 


Asli 
100 
62 
I9I4 
84 
33 
77 
25 
30 
42 

34 

4 

6 

04 

\ 

13 

46 

02 

101 


247« 

leo 

10 

125 
20 
62 
43 
66 

100 
34 
36 


100 

12 

70 
123 
109 
110i« 
202 

lea* 

48^t 
105 

12 

63 

24 

45 
100 
180 
160 

104 
265 
385 
135 

19 


4»4 
64 

104 

40 
1024 

20 

924 

28 

984 

33>a 

90 
150 
64 

38 

17 

116^ 
136 


104 


46 

99 

30 

46 

28^8 

874 


350 
205 
125 
104 
03 
170 
01 

160 


1-21 

12.! 

120 

5 

10 

73 


JCO 
94 
112 
1 
10 
33 
09 

t 

X 

1 17:.  4 
94 

I'JO 


1424 
310 
84 

29 

79 
725 

40 
138 
1 

h'ga 
103 

194 

80 
110 
525 
157 

25 

90 

76 
2-^ 


105 

126 

127 

125 

9 

20 

76 


20 

53 

85 
1004 

96 

lis 

2 

20 

34 

70 

32^ 

81  >« 

"Vo"* 

125 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
Dec.  V? 


Monday 
Dec.  '^9 


Tiiesdai) 
Dec.  30 


•84 
99  Vj 
*257 

154^ 
•239 
•:94 
*175 
•  29712 
•152 


84 12 

•258  S. 
154  ><; 


161  "4 
•280 
141 
♦46 


153 
126 
200 

16114 


141 
48 


36'4  36I4 
93  Hi  93  Lo 
*23'4  24I4 
224I2225 


•207  .... 
*80i4  81 
•80^2  8112 
*70   72 
*24   25 

• 78 

•104  105 
99^4  100  H, 
•9234  93 14 


*94i2  96 
»111   111><2 
*2534  26Vi 
•52   63 


22 
'81 


22 

82 


* 25 

129  129^2 

120l4l'^0H2 

163^4  164 
12  12 
79   79 

'4I4 

•12334 

60   ei-iR 

•265  26712 
1781-2  178iii 
40   40 
84I2  841^ 

• 181 

•2  .... 

• 87 


230  230 
» 934 

124  124 

• 2658 

291a  2912 

*ll2   134 
110  111 
*49i3  50 
30^4  3034 
1212  121-i 


35%    35ii 
85        85 
' -90 

23       23 
9934    9934 
♦96     101 
►96     101 

133,  15 12 

234  234 

59^8  6334 

' 2 


♦23       24 

4         4 

••3712  -SO 

712      71.; 

28I2    2912 

••55      '65 

• 3 

*5l2.... 

490     495 
••10      -15 
16       I73e 


*1»4  liSie 


5634    581. 

40       40 

»127 

•113     115 


•2 

•9 

3 


2I4 
10 

3 

11^  III2 
14  14a& 
-1^      II2 


*7 
38 
•412 
21a 


8 
3934 

5 

212I 

1 

II2 
16 
55 
27 

4 


*1 
16 
65 
26 

'314  „ 

110     110 

2  2 

W  13. 

914  9% 
150     155 

••75  1 

•94  95 

9  Hi  934 

2934  30 

22  22  lo 

14  141. 

25  Hj  2534 

5  5 

41Q  434 

60  60 

•75  -75 


83 

9934 
258 
153 
239 
194 
175 
*297'<2 
152 
125 
194 
161 
280 
142 
•46 


8334 
100 
25Sia 
154 


194 


152 
125 
200 


142 
48 


35  "4  3514 

*93i2  94I2 

24   24 
224  224 


207  207 
80   80 
81i«  8II2 
70   711s 

*24   25 
78 

i04'"l05 
9912  9934 
93   93 


94 12  9412 
IIII2IIII2 


22I2  22I2 
82   82 
•534   6I2 


128>2l30i4 
I2OI0I2OI2 

les's  16412 


12 
791s 


a24'8 

63 

.   7I2 

266 

178 

40 


12 
79 

*4'4 

12434 
61 

•714 

*260 

177 

40 

84 

* 18012 

2    2 
87 

13812  138  Hi 
«20   28 
229  230 

9^*4 
i24"  12434 

26^8 

*2858 

>\H      134 
IIOI2III 
50        50 
3034    3034 

1238      1238 


3434    35  Hj 
8418    84ie 
' ^90 

22 12    23  >2 
*98i-2    99I4 
*97      lUi 
*97     105 

15       16 

234       2^8 
6138     6234 

* 2 

*5l2 

23        23^8 

4  4 

••3712  -75 

'8  9 

29I2    29W; 

*'bb      •66 

' 3 


495     500 

*10       •lo 

1612    17 14 

♦6  7 

*-25      -50 

'134    113l6 


57i«    5812 
40        40 
I3II8I3II4 
113     

2I2         258 
9I4         934 

2 '-2  234 

101a  I012 

15  15 14 

lia  1='4 


8         8i8 

38  >2  39 '2 
•4         5 

2%      212 


1^ 
I6I4 
57 
26 

4 
115 

2 

1^4 
9I2 

155 

1 

r 

"934 
2934 
22 14 
1379 
25 

4''8 
434 
60 
1 


II4 

161. 

57 

26 

4 
115 

2I4 

1'8 

10 
158 

1 
95 
10 
30 14 
22 12 
I414 
26 

5I4 

518 
61 

1 


82^8    8334 
9934  100  "2 

258     259 

15334  15334 
*239       

I93I2I94 

175      

•297'2 

152     152 
*125      

194 
*16i 
*280 

142 

*46 


200 


142 

48 


36       36 
9312    93I2 
"25       2512 
222     223 


206 
80 
81 
69 

*24 


8OI4 
81 
69 
25 
78 
•104  105 


99 
92 


IOOI4 
92 


*94i2  95 

•lllia 

26   26 


2134  2134 
82   82 
512   5^8 


128«8 

120 

164 

12 

79 

*4l4 

124 '8 
60^2 

*7l4 

26212 

178 
39^8 
84 12 

180 
•2 

i38''2 

"20 

230 

9I2 
125 


12934 

121 

164% 

13 

79 14 


124'8 

6I34 

S 

262>2 

180 
3978 
84 12 

180 
2I4 
87 

13812 


230 

10 

125 


*2858 

*ll2        134 
11012111 

50 12    52 
3058    3034 


34^8    355, 
»5i8    85^2 
-90 

^2312 

99        99 

*99  103 
98        98 


I5I2 

234 

6O34 

"*5ii 

23 

4 

••3712 

8 

29 

•70 

'534 
495 
*-10 

16^8 

"6 
••25 

•184 


16 

3 
6278 

2 


23 

5 

•75 

9 

29 

•70 

3 

612 

495 
•15 
\S\ 

7 
•50 
12*32 


57 14    591.^ 
♦40        4934 
I3214I3214 
113     115 
2=8        2'8 
9^8    10 
■•2'2        2^8 
12        14 
14        15 
1*4      2 


8  91a 

39  41 12 

"4  o 

2'4  2% 


114 
16 
67 
26 

4 
120 

314 

1»8 
934 

155 
-75 

91 
934 

30 

21''8 
13'8 

2434 

b^ 

4 '8 

62 
1 


II4 
16 
60 
2612 

4 
120 

212 

15(. 

lUSg 
160 
1 
91 

10'4 

30 

2 '"2 

14 

25 
6 '4 
534 

62  I4 
11 


Wednf.'iday 
Dec.  31 


84   8434 

10012  10058 

259  259 
*153i2l54 

239  

195 

175  

29712 

153  155 

125 

196 

161   

280  

14178  142 
*46   48 


200 


39 18  37 14 
931-2  95 
2534  2534 
222  


207  207 

80   81''g 

•8II2 

70  70 
*24  25 
■ 78 

104  105 
lOO^glom 
•92 '8  93 '0 


9412  9412 
IIII2.... 


2II4    22I4 
81 14    82 
*5i2      6 


128=8 
I20I4 
162 14 

12 

79I4 

'414 
124^8 

62 

-714 
26212 
180 

3934 

8434 

I79I2 

2 

*i38" 
'20 
230 

■125" 

-1>2 
a;109i2 
52 
3084 


12912 

121 

165 
I312 
791. 


124^8 
6234 
734 
265 
183 

42-38 

85 

180 

2 

87 
139 


230- 

934 
127 
26^8 


134 
111 

5278 

3034 


89 14    89 14 


3534    3614 
8538    86 

•go 

*23i2 

9934    9934 
102     105 
*103     110 

16       1612 
3I4      334 

6234      6458 

*1         2 
•512 


412      5 
*-25  1 

8  8I2 

29        29 
*-70       •75 


-534       6I2 
495     495 
••10      ^15 

1878     1978 
6I2         6I2 

•  •25       -50 
134   1^2^32 

"5834    5934 

40^2    41 
I32I4I32I4 
'113      .... 
278      3 
10 
-234 
13 
15 
2 


10 
3 

14'4 

I6I4 
2i« 


91a  10 

42  4412 
*4         6 

214  2^16 


II2 
I6I2 
61 

2612 
438 
120 
212 
134 
IOI2 
155 
1 

"lo" 

31 

22I4 

14 

2434 

612 
558 
64 

lis 


2 
18 
6212 
27 

5 
124 

21a 

2 

1138 

155 

1 

95 

11 

3234 

23 

14 14 
25  S 

7 

576 

65 

1\ 


Thxirsday 
Jan.  1 


NEW 

YEAR'S 

DAY. 

LaitSale 

Last  Sale 
Last  Sale 


Last  Sale 

LastSale 

Last  Sale 
LastSale 


LastSale 
LastSale 


LastSale 
Last  Sale 

LastSale 


LastSale 

Last  Sale 


8412 

101 

258 

153 12 
ii39 

194 

76 
oOO 

154 

124 
W6^ 

161 
28U 

14134 
49^ 
173^ 
36 
94 


2-24        225 
17.5       NoT'02 
232       Nov'02 


81 12 

80 

69 

75 
105 
10034 
92 
174^ 
94 12 
lllia 

150 

22 

82 

■•5>2 

15 
128 
121 
16212 

1234 
a;7734 


LastSale 
La*tSa%* 


LastSale 

LastSale 
LastSale 


NEW 
YEAR'S 

DAY. 
Last  Sale 


Last  Sale 


Last  Sale 
LastSale 

Last  Salt 


LastSale 
LastSale 

LastSale 


LastSale 


IViday 
Jan.  2 


851* 

101 

258 

154 
Deo'02 

194 
Dec '02 
Nov'02 

157 

125 
Dec'02 


Dec '02 

142 

Sep  '02 

Dec'02 

36I4 

95 


8 134 

81 

69 

Nov'02 
75 

Dec'02 

102 

93 

Dec'02 

-     94 12 
IIII2 

'  Sep"'02 
Dec'02 

2218 
8212 

6 

22 

129 14 

121 14 

163 

13 

78 


125 

6 134 
734 
265 
184 

41 

84I2 
179 
2 

86 
138 13 

20 
231 


125 

62 14 
73. 
265 
185 

42 

85 
180 
2i8 

86 
139 

20 
231 


127         127 
26         Nov'02 
29 12       29 12 
1^        Nov'O; 
110         110 
53  53 

30I2        303. 
13 14        13 14 


16  Nov'02 

56  56 

36^^       37 
87  8718 

SO       Dec'02 
24  24 

9979        99^8 
95         Dec'02 
104        104 


18 
35ie 
64'8 
1^ 

6 
25 

434 

812 

29 12 
•75 
5 
6 
499 
10 
I914 

36'" 

U3l6 

16 

59I4 

41 
130 
113 
234 
lOia 
279 
13 
16 
2 

4: 

4V, 

214 

1 

134 
18 
63 
27 12 
-5 
124 

2  la 

1=»4 
III4 
155 

1 

"  1 034 
3112 

2258 

1414 

25  % 

634 

579 

70 
lis 


18 

3=8 

6534 
Nov'02 
712 
25 
5 
Dec'02 
912 
30 
•75 
Apr'02 
Dec'02 

500 
Deo'02 
20 14 

Dec''02 

12^32 

Dec'02 

60 

41 

132 

Deo'02 

2 

10 12 

3 
I8I2 

1634 

21* 
Jan  '02 
10 
47 

5 

238 

1 

2 

19 

66 
28 

6 
124 

212 

2 

11^8 
155 

13, 
90 
1134 
3134 
231* 
1434 
253. 

7 

6 
70 

lis 


.STOCKS 

BOSTON    STOCK 
EXCHANG-E 


ItailroailN 

Atcli  Top  it  s^auta  FelOO 

Do     pri-f 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  <fc  Maine 100 

Do     pref 100 

Boston  &  ProvulencelOO 
Chic  June  Ry&  US  Yloo 

Do     pref 10(1 

Con&  Mont  Class  4. .100 
Conn  &  Pass  Rlv  pref  100 
Connecticut  River...  100 

Fitch  ourg  pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Union  Paciflo 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WorcNa-sh&  Roch..lOO 

iHiscellaneous 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  ReUn 100 

Do     pref 100 

Amer  Telep  <fe  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium. ..100 

G-eneral  Electric 100 

Mass'chusettsGasGoslOO 

Do     pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pret  100 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fe  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   2 

United  Fruit 100 

United  Shoe  Maoh...   25 

Do    pref 25 

U  S  Leather 100 

Do     pref 100 

0  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do     pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  

Atlantic  $9-80 paid.. 
Bingham  Con  Miu&  S 
Bonanza  (Dev  Co)... 
Boston  (Quicksilver) 
British  Colum  (Ltd). 

Calumet  &  Hecla 

Catalpa  (Silver) 10 

Centennial .....  25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold... 

Continental  Zinc 2o 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal.. 100 

1)0    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Merced  (Gold) 1' 

Michigan 25 

Mohawk 25 

Montana  Coal<fe  Coke   2 
Montreal  &  Boston.,      o 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott  ( Silv  &  Copp)   10 

Phrenix  Consol 25 

Quiuc}- 25 

Rhode  Island 25 

Santa  Fe(GoUlcfc  Cop)    10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Trimountain 23 

Trinity 25 

United  Copper 100 

U  S  Mining  v  tr  ctfs.   2 
Unit  States  Coal  (toil  2 
Utah  Cou(yold)trrc4-85 
Victoria 

Wmoua 25 

Wolverine  2 

Wyandot 


50 
10 
10 
5 
25 


Sales 
01    the 

Week 
Shares 


2,365 

732 

88 

185 


104 


226 
90 


156 


2,566 

220 

61 

280 


21 

1,230 

123 

195 


123 

196 

100 

280 

141 

47 

172 

33 

92 


170 

230 

206 

68 


50 


2.477 
27 


26 
15 
15 


734 

234 

85 

40 

16,398 

405 

1,731 

1,265 

744 


460 

7,825 

60 

43 

24i:; 

4,099 

2,637 

330 

10 

38 
10 
346 
14 
94 


70 

i;382 

796 

384 

244 

10 


10 
5,689 

1,062 

"io7 

95 


21 


1,709 

I2I2 

5,003 

2 

41,057 

5318 

II2 

225 

6 

105 

21 

2,389 

312 

, 

•37 12 

1,457 

6 

2,917 

20 12 

550 

•40 

2 

5I2 

198 

420 

•10 

15,032 

11 

10 

6I4 

•25 

3,795 

138 

15 

12,600 

4334 

1,022 

18 14 

875 

54 

113 

2,437 

II2 

754 

/I2 

2,060 

212 

1,005 

934 

2,760 

12  I2 

3,900 

II2 
3 

l,-230 

7 

6,584 

d27 

1,050 

3 

3,975 

1'8 

150 

1 

1,447 

•75 

3,739 

14 12 

2,676 

47 12 

1,876 

21 

605 

3 

116 

100 

1,255 

1*2 

2,455 

II3 

4,480 

8 

261 

140 

1,865 

■50 

1,000 

d34 

8,483 

S 

1,555 

27 

17,545 

1314 

3,14-J 

13 

6,460 

I9I2 

;i,915 

4 

13,972 

dl 

317 

42 

1,115 

■50 

Hanye  for  Year 
1902 


Lowest 


21 

216 

6 

100 

26 

28 


74-38  Jan  27 
95i3Marl2 
25612  Dec  >- 
149 12  Dec  13 
236  .J'nel3 
190I2N0V29 

171  Oct  20 
297i2J'ue20 
150     Sep  3U 

Nov26 
Nov24 
J'ne23 
Oct  22 
Deo  18 
J'ly25 
Jan  7 
Decl2 
Jan  13 
22i2Dec  1 
210  Jan  31 
Jan  14 
Jan  9 
Dec  16 
May20 
79iiMayl9 
6478  Dec  15 
25  Nov  3 
58  Jan  8 
103  Oct  6 
93^8  Deo  12 
8658  Marll 

172  Jan  15 
92i2  0ct    4 

111  I2  Dec  22 
19i2Jan28 
3938  Jan  28 

145     N0VI2 

19     Deol5 

76i2Deol5 

4     Jan  21 

21  J'nelO 
11278Novl2 
115     Jan 
155     Mar  1 

12     Dec    6 

73     i\.pr24 

334  May  5 

122i2-'ipr    4 

25     Jan  15 

7     N0VI2 

244     Jan    2 

17134  Oct  13 

36I4N0VI5 

82     Novl4 

170     Jan    2 

178  Dec  12 

87     Xovi3 

135     Jan 

Dec  11 

Jan    7 

Jan  23 

Jan    9 

Oct    9 

Jan  23 

II4  Augl5 

85i2Jau    8 

46     Jan    2 

29     Jan    2 

lli4Jau25 

8OI4  Jan22 

I312  Jan25 

49     Jan    2 

29i2Deol5 

79 12  Dec  15 

72 12  Marll 

22  Decl 
91     Feb 28 
86i2Jau  11 
89     Jan  29 


aDeclO 
Augl8 

jNovlo 

.  Nov24 
Dec  24 
Novl5 

2  Jan  14 

2Deci8 
Dec  23 

2  Jan  17 
J'ly21 
Jan  2 
<ep  10 
Dec  2 
April 
Jan  14 

jDec  4 
Apr  24 

J  J  an  2 
Oct  21 

I  Marl7 

1  Mar  1 
Jau  2 
Deo26 

2  Jan  16 
2  Dec  12 
s  Deo  10 

1  Deo  16 
J  Deo  19 

2  Sep  29 
Jan  6 
N0VI2 
Jan  14 
J'ly  25 

8J'ly22 
Jan  25 
Dec  15 

2Novl9 

2N0VI2 
Novl9 
Dec  8 
Nov28 

>  J'nel4 

2  Sep  17 
Nov  17 
Deo  6 
Jau  6 
Jau 
Decll 
Sep  24 

1  Jau  14 
Novl4 

3  J'ly  14 
Deo  12 
Jan  14 
Jan  14 

N0VI8 


9612 
106 
266 
I7312 
248 
209 
183 
307 
172 
136 
202 
166 12 
295 
148 

50 
17812 

4579 

99 

31 
254 
175 
238 
217 

851. 

91  ■ 
I25I4 

31 

90 
110 
113 

94  % 
178 

99 
117 

347t 

55 12 
15212 


Sif/hesi 


ep  9 
Sep  2 
51  ay  9 
Marl4 
Apr   8 

Apr  26 
Mar26 
Mar26 
Mar26 
Jan  27 
Feb  10 
Feb  6 
Marll 
J'nel2 
J'ly  10 
Apr  21 
J'ne  6 
Mar31 
Apr  28 
Jan  3 
Apr  3 
Apr  4 
Sep  10 
J'ly  30 
Ai«-23 
J'ly  30 
Mayl3 
Marll 
A'ug26 
Aug29 
J'ly  14 
Miirl8 
J'nelO 
J'ly  29 
Sep  4 
.Mavl2 


32 12  J'ly  29 

91     J'ly  21 
934Mav22 

3734May22 
135isMar31 
123  Sep  4 
18538  Apr 

17i4Jan 

8O34  Jan 
4i2May 
13034  Apr  30 

797aAug20 

958aiar27 

285     May  9 

33234  Apr   9 

4134  Nov?  8 

87i4  0ct 
190     Sep    8 
3-38  Apr 

93i2J'nel6 
151     Apr30 

41i2Sep  10 
250     J'ly  21 

lOigOot  30 
177     J'ly  28 

27  Jan 
30     Oct  30 

2 12  Mario 

117     Sep  22 

57i4May 

33 12  Apr  28 

15i4Sep2'. 

91 12  Sep  22 

195^  Oct    2 

62i4Mar25 

4634  Jan 

9712  Jan 

l-12i2Aprl5 

33 12  Apr   4 

10612  Apr 

115 12  Apr   9 

117     Apr   9 

d24i2Apr28 
434  Mar  3 
7878  Feb  1 
334  Apr  8 
16i8J'lyl4 
35  Jan  31 
13 14  Mario 

1  Jan  31 
9     Dec  30 

3934  Apr  21 
1^20    Mar  6 

5  Apr23 
lOiaMar 

650     Feb 
•12     Jau  20 

28  Mario 
834  May  3 

2  Jan    8 
2 14  J'ly    8 

1934  J'ly  26 

65i4  0ct  29 

56     J'ly    S 

14612  Sep    5 

119     Jan  23 

5i2Mar 
1534  Feb 

578  Jau 
25  Feb 
21i2May 

339  Mar 

4  Jan 
dl3i4  Mario 

49i4Siep 

6  Oct 
434  Mario 
134  Jan  31 
412  Mario 

25  Feb 
8934  Feb 
34     Feb 

5  Mayl4 
147     Feb    ' 


3i4Mar 

4     Feb 

18     May22 

281     Feb    1 

3i2J'uel8 

125     Feb  26 

18i2Mar  3 

3539  J'ly  18 

23     Dec  31 

18i4J'ly24 

27i4Feb    1 

7      Oct  20 

6     Anglo 

65     Dec.il 

1-34  J'ly  30 


RaiKie   tor  Drev<f'.ts 
Year  (1901) 


Lowest       Highest 


4234  Jau 
80  Jlay 
251  Jan 
159 14  Jau 
238  J'ly 
189  Dec 
1 68  Feb 
297  May 
143i.2Jan 
126  Jan 
198  Jan 
160  Jan 
276  Jan 
139     Jan 


166     Jan 

24     Jan 

77i2Jan 

I312  Jau 

201     Feb 

163     Jan 

223     Jan 

205     Jan 

30     Jan 

70     Jau 

87     Jan 


90  7g  J'ne 
107 12  Mar 
265  Apr 
190  J'ly 
248  Apr 
200  Apr 
176  Apr 
307  Apr 
162  J'ne 
135  Apr 
20038  Not 
165  Deoi 
286  May 
148     Apr' 


173     Nor 

45    J'ly 

96     J'ne 

2979  May 

217i2J'ne 

173     Nor 

231     J'ne 

212 12  Apr 

95     Nor 

89     Nor 

120    Deo 


42  Aug 
98  Jne 
7812  Jan 
82     Jan 

172  Nov 
92  v.  Jau 

110  Jan 
17  Feb 
40i«Dec 

160     Aug 

20     Oct 

79i2Dec 

334  Jau 

28     Aug 

103     Dec 

112     Dec 

151     Jan 

14     Oct 

7059  Mar 

4     Feb 

129 12  Nov 

20     Oct 

7     Not 

217     Jan 

lS4i2Jan 


198     Jan 

534  Oct 

100     Dec 

25i2Dec 

27     Jan 

2     Nov 

73  Sep 
3014  Feb 
23 18  Jan 

9     May 

74  Jan 
13i2  0ct 
46  Dec 
33  May 
86 12  J'ly 

i2  0ct 


153     Feb 

li2Dec 

88     Dec 

12712  Jan 


225"  Oct 
9     Jan 
110     Mar 
29     Aug- 

29  May 
5     Mar 

137     Mar 
48I2N0T 

30  Sep 
1659  May 
8318  Aug 
34  Jan. 
8258  Jan 

5412-Apr 
lOlSgMar 
134  Fete 


54     Jan 
66    Jan 

&9i2Jan 

bl78  0ct 

6059Dec 

2     Nov 

9     Feb 

29     Dec 

3i2Dec 

500.    Dec 


I512  Jan 

1     Jan 

5i2May 

01114001 

535     Dec 

12     Dec 

lOiaDec 

8     Aug 

134  Dec 

II4N0V 


44     Dec 

28     Nov 

32     May 

108     Jan 

2  Deo 
Ilia  Deo 

4     Deo 

18  la  Deo 

11     Jan 

liaJ'iie 

4     Aug 

6534  Feb 

622     Jan 

4     Feb 

4i4Dec 

50o.    Jan 

3  Aug 
20  "2  Dec 
72  Dec 
27i2Dec 

3i9May 
125     Dec 
3     Dec 
2i4Deo 


230  Dec 
62i2Dec 

619 12  .Tan 
10     Dec 


9i2Jau 


18i2Dec 
3i2May 
179  Dec 

44  Dec 
1     May 


61  D-r 
108  Deo 
132  I2  May 

99  May 
173 12  Aug 

99  Apr 
118 14  Apr 

24i4Apr 

48  J'ne 
155     Aug 

347eJ'ne 

91     J'ne 

11    Mar 

33     Jan 

15278  J'ne 

130    J'ly 

182     May 

2138^^1 

83    J'ly 

434  Oct 

140     Aug 

39     Mar 

95- Feb 


270 

288 


Mar 
Deo 


18234  Nor 

334  Mar 

99     Jan 

146     Apr 


91     Deo 

33     Sep 

6614-^^118 
129 19  J'ne 

oiaJ'no 
18  Apr 
53  Apr 
2434  Ma« 

534  Mar 


4312-^118 

17gMar 

73a  Jan 

23  la  Jan 

860     Mar 

-22i2Apr 

34i4MaT 

13     Feb 

13i4J>in 
4    Apr 


55  la  Deo 

41     J'ne 

53i4Deo- 

120     Deo 

7  Mar 
25     Mar 

8=!4  Oct 
5612  May 
37 59  Sep; 

559  Oct 

6  Jan; 
20  Sep: 
56i4Sep 

7  Jan 
Sisl'eo 
439  Au« 
55s  Oct 

3834  Mar 
120     Sep 

58     Apr 

834  '"iep 

187     Apr 

10     Fel>: 

10 19  Apr 


363  Sep. 

63  Feb 

58  Sep 

41  J'ne 


24     Apr 


3739  Mar 
12  8ep 
10  Feb 
73  .Sep 
2 78  Feo 


6  Before  pay't  of  assess'ts  called  during  1901.     ti  Before  pay't  of  assess'ts  called  during  1902.     -Bid  and  asked  prices.     :;  New  stock,     t  Assessment  paid. 


January  3,  J903.] 
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I5<».M).-> 

iiOSTON  STOCK   KXCIl'GE 
"WEEK   K.NDlMi  .lANI  AHV  2 


Am  Bell  Telephono  4» 190s 

Am  Ti-lcp  <fc  'J'cl  <i)ll  ti  4.S.  lOJIi 
Atc)i<fc  JS'eljrasku  Isi,  7.s..  I'.Kis 
Atcli  Top  &  .S  K«!  j;en  g  4  M. .  I'i'.lo 

Artju»tiiii;nt  f?  4b J'ly  l!n)."> 

BostoiKfe  Lowell  4s X!I07 

Boston  &  Maine  4 '-^s 3  944 

Improvement  4h 1905 

Boat  &  Mou  3(1  issue  7h...190| 
Boston  Terminal  1st  3''2S.1'.I47 
BostUn  Gaslst  5s  tr  rect8-19:',ii 

2(1  58  trust  r(C(;i])t8 1939 

Bur  .fcMoKlv  ex  Gs 1918 

Nou-exempt  Os 191m 

Sinking  I'und  4s 1910 

Butte  <fe  JSoKlon  1st  Os 191 

Cedar  Rap  <fc  Mo  K  1st  78.191  li 

2(1  7s 1909 

Cent  Vermt  l8t  K4s..Miiyl9'j(i 

CUic  Burl  &  i.i  1  Kt  78 l9o: 

I<)wa,I)iv  1st  58 1919 

lowaDiv  l8t48 1919 

Debenture  5s 191:! 

Denver  ICxten  4s 19'-;2 

Nebraska  lixten  48 1927 

B<fe  SW814S 1921 

lllinoisDiv3''jS 1949 

Joint  boiuls  Hee  Gt  Nortliei  ii 
Chic  .1  c  Ky  &  Stk  Yds  5s  .1915 
Coll  trust  refunding''  k  481940 
ChMU*  HIP  Dub  I)  fc)S..1920 
Ch  M  <fc  St  V  Wis  V  div  (;8l920 
Chic  <fc  No  Mich  Ifitgu  58.19:!1 
Chlo&  W  Mich  Ken  5s. ...1921 
Concord  &  Mont  cons  48. .1920 
Conn*  Pass  K  Ist  g  4S...194:-! 

Current  River  1st  58 1927 

DetGrRap&W  1st  4s...  1946 

Dominion  Coal  Ist  Gs 1913 

Bastern  Ist  KoldOs 1906 

Pitchburg  4s 1904 

48 1927 

Fremt  Elk  &  Mo  V  Ist  68..1933 

Unstamped  1st  68 1933 

6t  Nor  C  B  &  (.i  coU  tr  4s  1  921 
Registered  48 1921 


J- J 
J -J 
WIS 
A-O 
Nov 
J-I) 
J-.l 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

q-v 

J-J 
A-O 

A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Friil.au 
Jan  'i 


tiia         A  sk- 
ftS'sf^ale 
98  '-2  «al(3 

i  00  0^  Sale' 
90^2    91  ''J 


102  '2  Bale 
il9"  '."". 


86  ^s  Sale 
101     Sale 


100 


107  

98  "4  Sale 
127  K;  Sale 

126Hi 

100  

106  108 1-^ 


105 

ecs 

TOO  

107  Sale 


135  

135  

04%  Sale 


Week'f! 
Jianiji;  or 
jMut  Hale 


r,ow       High 

98  4       0812 

98 14        9812 

119     Dei- '01 

lOO^B      lOl^V 

89 '4  Dec '(12 

1 04 ''J  Apr '00 

12n:'.|  Apr '01 

9978Jan'02 

104     Apr '02 

11512  Ant'Ol 

102  %     103 


7.>78 


79 


117'8Dec'02 

105 12  J'ly '02 

99     Oct  '02 

100  J'ne'Ol 
138  Sep  '01 
125i8AuK'00 

86>2       Hi'ia 

101  im 

110  Apr'Ol 
1(13  "e  Oct  '02 
UJ8  '4  Oct  '02 
100  Dec '02 
101!  Dec '02 
99 14  Xov'02 
96>4Deo'02 


107 12 
98 14 

127 

12? 

1071,1 

I07I4 

I09I4 

115 

10234 
9959 

109 

107 

lOO^s 

IIII4 

135  >2 

136 
93->4 
92^4 


Dec '02 

98^4 

127 12 

Di'(''o2 

107 '4 

107 '4 

Mar'02 

Apr '02 

10234 

99=8 

109 

107 

l\Iar'02 

iM:iy'02 

Nov'02 

Oct  '02 

94  3g 

Dec '02 


<  '< 


No 
29 


50 


Hnrnne 

Vrar 


Low    lliiih 
98     100 
9S       99 

ibo"  io:i\ 
89 14*  99  ^'4 


9978    (jyTy 
104     104 

's3"'i03"' 

56        82'u 
117l8l21'8 

1051210512 
99     lUO 


85 
101 


90 'c 
104-., 


102  104 '•> 
1  07  H;  108 '4 
100  1011* 
mC  lOS'., 
99  lOO'i 
96I4IO2I2 


105 '0 

97 
127 
127 
107 14 
107 14 
109 '4 
114 14 
102''4 

9S 
109 
107 
lOO^B 
110  M 
135  H; 
136 

92 '2 

92% 


110 

101  i.j 
132 
]31  '2 
110 

no'4 

109 '4 
115 
107 '4 
101 

111 
111 

lOO^g 

11114 

139 

13S 
96-« 
9038 


BONO.-S 

BOSTON  STOC  K  KXC 1 1  'O  K 
\Vi.i;K  K.Nl>lNr;  Januakv  2 


Hrice 

iriilaij 

Jan  i 


Illinois  Steel  deben  os 1910 

Non-convert  deben  5s. ..1913 
la  Falls*:  Sioux  U  Isl  7s. .1917 
K'an  CCJIiiicfe  Sprlst  5s...  1925 
KauCFt  8  dsGult  1st 78. .1908 

Kan  C  Ft  Scott  <k  :M  6s 1928 

Kan  C  M  &,  V.  gen  4s 1934 

fncome  5s Marl 934; 

Kan  C  <t  -M  Jiy  &  Br  1st  5sl  929 
KanCStJoife  C  B  1st  78. .1907 
L,  K<feFtSmidgr  Ist  78. ..1905 
Maine  (Jenr  cons  IsC  7s. ..191 2 

(>>ns  Ist  4s 1912 

Mar(|  Houjfh  &  Ont  1st  6s. ]  '.I25 
.Mexican  (;eiitralcon8  48. .1911 

1st  cons  in c  3s Jan  1939 

2(1  cons  inc  3s fan  1939 

Mich  Telep  eons  5s  tr  rec.1929 
Minne  Gen  Klec  con  g  Ss  1929 

New  Kug  Cot  Yarn  58 li)29 

New  EngTeleph  68 1906 

Cs 1907 

68  1908 

5s  1915 

NYifeN  Knglst78 l'.)05 

IstOs 1905 

Old  Colony  gold  48 1924 

oreg  Ky  &,  Nav  con  g48..1946 

oreg  Sli  Line  1st  g  6s 1922 

Hcpiib  Valley  1st  s  t  6s.. .1919 

Uutlaud  1st  6s 1902 

ItiitUind-Canadian  Ist4sl949 
Savannah  El ec  1  stconsSs.l  1)52 

Seattle  Eleo  1st  g  5s 1930 

Torriugtou  1st  g  58 1918 

Union  Pac  RR  &  1  gr  g  4s.  1947 

Ist  lien  conv  4s 1911 

United  Fruit  conv  gen  58.1911 

Vermont*  Mass  58 1903 

West  End  Street  Ky  g  58.  .1902 

Gold4i2S 1914; 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  7s. .1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
.spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

J'ly 

J-J 
J.J 

FA 

A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
M-N 
J-J 
J-J 
FA 
tM-S 
J-J 
M-N 
M-S 
M-N 

;m-n 

M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


\Bid 


M'eelc's 
lUtnue  or 
Last  .Sale 


112     

123 

00"'  bale 


118 
76 


77 


Ask  Lnvj 

101 12 

lHn'2 

il32»8 

103 '2 
112 
121 
98% 
90 

110  >2 

no 

104 
128 
105 14 
118 
73 
22  ■« 

2112 

83 
104 
102 
104 
105 
104 
10734 
106 
104 
112 
100  la 
124 '4 
105 
10(t 
102 

97  '2 
1 0434 
108^4 
102'^ 
10234 
109 
100 
101 

1108 

IO4I4 

10334 

IO4I4  IO4I2  IO4I4 

8714 

I1I934 


106 
104 


98     100 
97 

105      106 


llisih 
Dec  '02 
Dec '1)2 
J'ne'02 
Dec '02 
Dec '02 
Dec '02 
98»fl 
90 
J'ne'02 
Dec '02 
Oct  '02 
J'ly '02 
May'Ol 
Sep  '02 
Dec  ■02 
Dec '02 
J'ne'02 
Dec '02 
Mar'02 

102 
Apr '02 
Feb'02 
Nov'02 
Oct  '02 
Oct  '02 
Oct  '02 
May'Ol 
Oct  '02 
Nov'02 
Oct  '02 
J'ne'02 
j\Iar'02 
Au<^''02 
D(!C'02 
J'ly'Ol 
Nov'02 
Dec'02 

110 
Sep  '02 
Oct  '02 
J'ly '02 
Aug'02 
Oct  '02 

IO412 
J'ly  '01 
Mar'02 


.Vo 


81 


J;n;MiP. 
Year 


Loin    II\<iK 
101      loj 
loit'ulo^; 

li:;2\  13:113 

1(13      106 


112 

121 

98 

y\ 

los 
I  ill 

'DU 

1-J« 


114-4 
120 
99  la 
97 14 
111 
II514 
10534 
13U34 


118 
7:5 
2Vl 

2ll7 

83 
103 
102 
104 
105 
103 
107  V 
106 
104 


lis 

K4I4 

24 !« 

8s 
104 
IO4I4 
104 
105 
105 
10734 
10934 
107 


100 '8 10234 

1231412814 
105  107 
100  IOII4 
102  10334 
9 7  12  97  la 
10434  107 


10234  103% 
10234  11319 
I07I2III 
100  100 
100  Is  101 
3  07  108 
I04I4IO4I4 
103 '8 10334 
IO3I2IO6I2 

ii934  iiyi^' 


Note — Buyer  pays  accrued  interest  in  addition  to  tlie  purchase  price  tor  all  Boston  Bonila.     "  No  price  Friilay  ;  latest  bid  and  asked.      1|  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Eecord,  Daily,  Weekly,  Yearly 


Sliiirc  I'riccs— Not  I'cr  Centum  Prices 


Saturday 

Monday 

Tuesday 

11  ednesitay 

Dee   27 

Dec   H'J 

Dec 

d(J 

Dec   31 

*71      7II2 

7II4   7114 

♦7112 

72 

7212    72  li 

•115     

'115 

"117     

26 14    2612 

263a   26 '2 

26 '2 

263^ 

27 14    28 

43 12    43% 

43 12   4312 

43 14 

43% 

44 14    45 

13 '2    13 1^ 

1334    1334 

*13% 

13% 

1334    14 

■"8          \ 

■*% 

h 

*%         I4 

0 

Q 

26       2618 

26 

26I4 

20%    263p 

M 

913      9% 

99l6 

934 

9 '2  91I16 

39  la   41 

4012 

403., 

40 12    41 

H 

70       70 

70 

73 

71        73 

M 

37       87 14 

37% 

381? 

38       3812 

a 

4 
... 

''77"' 

4 

■7714 

4         4 

I 

"77"  "tt'sJo 

"77%  "7814' 

0 

45%    46 

4612 

463^ 

4612    47 

» 

81,      8I2 

8 '4 

8I4 

8I4      8% 

■►I6I4    163, 

1634 

1634 

17       17 

81%    32  ij 

3H6i« 

33 

3314    33% 

43       43 

*  4;<  14 

431.^ 

43 14    43 14 

3812    3812 

3834 

3834 

*383.,    39 14 

tS 

45%    46 

46 

46 

46%    4634 

0 

11114111% 

UII2IIII2 

XIIOI2IIOI2 

T)i  ursday 
Jan  1 


^ 
•^ 


J'Yiday 
Jan  'i 


*1\H   7214 


28        28 14 
4434    45 
14        14 '4 


26% 

8 
38 
72 
38 

4 


2634 
9«i« 
4034 
72 
38 12 
4 


77%  7SI4 
Xl'iVi  463, 
7-'4  8% 
171H  17% 
33-1  :uii,B 
4:;38  43-% 

39^2    40 

4634    47 

111     111 


ACTIVE   f«iTOCKS 

(Fur  Bonds  and  inactive 
stocks  see  below) 


.'^ales 
01    the 

Wefk 
■Stiares 


Itnltiinore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  By  &  Klectric.   50 

IMiilndclpliia 
American  Alkali 50 

Do     pret 50, 

Cambria  Steel 50; 

Consol  Lake  Sui)erior..lOO 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  ViiUey 50 

Marsden  Co 100 

National  Asphalt 50 

Do     pret 50 

Pennsylvania  RR 50 

Pliiludelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Ph  1  la  Rapid  Transit ...  50 
Reading 50 

Do     Ist  pret 50j 

Do    2d  pret 501 

Union  TYacton 50 

United  Gas  Impt 50 

WelsbaehCo 100 


75 


3,781 
5,220 
1,886 


3,378 

12.:-!29 

3.7i'2 

462 

11, 8.:  I 

360 


757 

4.957 

10.316 

4,7,  " 
68,SS0 

702I 
3,248 
1,362 


JiaiKje  for  Year 
I'JUi 


Lowest 


62I4  Jan28 
104  Jan  7 
23%  Dec  12 
40 14  Dec  15 
13     Oct  13 


%  Sep  17 


23  Mayl7 
6     Dec  1 2 

33     Decl:i 

65     Nov  12 

29 14  Novl4 

2%  Feb   3 

%  Sep  15 

I4  Sep  1 3 

7334  Jan  14 

43 12  Dec  12 

3%  Jan  27 

SI4  J'ne26j 

26i4Marll 

40     JIar  01 

30     Jan  14 

32     Jan    6 

101i2May28 

24  Jan  31 


Jiii/ltest 


Uiange  lor  J^eviotis 

YeardUUl, 


iMwest       Highest 


74%  Sep  18 
125i4J'ly29 
3434  Aug  18 
55%Augl9 
17     Maria 


1     Apr  28 


20%  Sep  23 
■M\  Apr  29 
8OI4  Apr29 
7934  Sep  9 
3812  Dec  30 
SiiiaOcl    3 

HiB  Feb  7 
2%  J'ly  9 
85  Sep  4 
50%Apr30 
9 1-2  Sep  19 
18%  Oct  1 
393,0  Sep  3 
45  %  Sep  3 
40'''ii,Seplo 
4834  Oct     3 

126  Feb  8 
40%  May  29 


58  Jan 
88%  Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 

%Apr 

1 53.1  Mar 

20%  Dec 

40     Feb 

62%  Jan 

2»%  Jan 

3%  Dec 

%  Dec 

1     Jan 

69     May 

4934    Jan 

.  414  Dec 


12i8Jan 
34%  Jan 
19  Jan 
24i4J'ne 
113  Sep 
38     Dec 


6534  J'iy 
lOOi-'Dec 
30'2J'ne 
54 '4  Sep 
lai^Mar 


2%  Jan 
•%  Mar 
31%J'ne 
38%  Apr 
8OI4  J'lr 
79%Apr 
39%  -May 

7%  Jan 

8%  Feb 
16  Feb 
81  Apr 
54i4May 

8%  Feb 


28%  Dec 
41%  Dec 
32  %  Dec 
37  Jan 
128%Jan 
55     Apr 


1'Ult.ADELPlllIA 


Inactive  (StocUs 

American  Cement 10 

Aniev  Iron  <fe  Steel 60 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pllts 50 

Preferred 60 

Danville  Bessemer. ..1% 
Diamond  State  Steel 

Preferred 

Baston  Coa  Electric. .60 
Electric  of  America. ..50 
Klec  Storage  Batt 100 

Preferred 100 

Germanlowu  Pass 60 

Harrison  Bros  prof. .  .100 
Hestonv  Man  A  Fair. .50 

Preferred 50 

IndiauapolsSt 100 

Inter  Sm  P  ifc  Dynam..50 

I.it  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Sohuyl  H..50 

Ne8(iiiehoniug  50 

N  Haven  Iron  cfc  Steel. 6 
Kort h  Pennsylvania. . 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Pliila  Co  (Pitts)  prot...50 
Phil  German  <fc  Morris. 50 

Phila  Traction '.50 

Railways  General 10 

Bus(ineli  Iron  A  Steel.. 5 

fnUwater  Steel 10 

United  N  J  RRit  C.IOO 

ynitPow  ct  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron*  Steel. 10 
west  J  ersey  &  Sea  Sh.50 
Westmoreland  Coal... 50 


Lid 


8% 


62 


93g 

82 


10% 


A  sic 


9 


53 

73% 

47% 


9% 


49 

51 

92 

95 

49 

■"os" 

4 

6 

2I4 

2'4 

4% 

281 

282% 

49 

70 

80 

I'I1I1.AI>ELPH1A 


iJon(l8 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctf  b 
Atl  City  1st  53  g'lO.Jt-N 
BaUs  Ter  Ist  5s  1926. J-D 
Berg&KBrw  1st  6s'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che<fc  D  Can  Lst  5s  '16  J-J 
Choc  &  Me  Ist  5s  1949  J-J 
Ch  Ok  <&  G  gen  5s  '19  J  J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  Ist  con  5s  1932 
ConTracotN  J  1st  5s. '33 
E  Jfc  A  1st  M  58  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  otf  s 
Elm  <fe  WU  1st  Os  '10.  J-J 

Income  6s 2802.  .-V-O 

E<i  11  Gas-L  Ist  •'  68  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Lehigh  Nav  4%s  '14. Q-J 

BRs  4s  g l!)14.y-F 

GenM  4'2S  g.l924.Q.F 
Leh  V  C  1st  58  g  '33.. J-I 
Leh  V  ext  48  Ist  1948..T-D 

2d  7s  1910 M-S 

Con.sol68  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  58  1951. J-J 
New  Con  Gas  os  1948  J-D 
Newark  Pass  con  5s  1980 
NY  Ph  &  No  1st  48  '39  J  J 
Income  43  1939. ..M-N 
No  Penn  1st  4s  '36.. MN 

Gen.M  7s  1903 J-J 

Penn  gen  6s  r  1910. .Var 

Consol  Os  o  1905. ..Var 

Consol  5s  r  1019. ..Var 

Penn  &  Jld  Steel  con  Os. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Ste(-1 1st  5s  '17  M  -N 
People's  Tr  tr  certs  4s  '43 
PCol8tifceoltr5s'4ii  .M.s 


Bid      Ask 


119 


90 


51 
ill" 


107% 
"98 


109 


87 

10S34 

104 

109 

10734 

114 

121 


6 


II7I4 
100 
91 
112 

ilfi-' 

iis" 
ios% 


120 


95 


52 


98 14 
117% 


87 14 
11034 
106 


118 


120 
137 


102 

i"is% 
vid" 


lOI'i 
llO'-j 


99 

io5% 

Ul 


rmiiAOEM'HIA        Bid       Ask 


Phil  Elec  gold  trust  ctfs. 

Trust  certtfs  4s 

P  <fc  E  gen  M  5  g  '20. A-O 

Gen  M  4sgl920..A&O 

Ph  cfc  Read  2d  5s  '33.  AO 

Con  M7s  1911 J-D 

Con  M  6s  g  1911.... J-D 

Ex  Imp  M  43  g  '47. A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  58  g  1941  .Q-F' 

P  W<t  B  col  tr  48 '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  Ist  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  os  1030.  J-D 

BALTIMORE 

Inactive  Stoclts 
.\tlanta&  Charlotte..  100 
Allan  Coast  L  (Conn); 00 

Canton  Co 100 

Georgia  Sou  &  Ela...lOO 

Ist  prof 100 

2d  pref loO 

G.B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Eleo  L  &  P  piiet.50 

Bonds 
Anacostlacfc  Pot  5s 

Atl  &  Ch  lst7...1907  J-J 

Atl  Coast  L(Ct)ctls  as  J-D 
Ctfsotiiulebt  4s.... J-J 

BaltCPa-ssl.st5s'll  M-><' 

Bait  Fundg  Ss.lOlli  J£-N 
Exchange  3%s  1930  J-J 
Retunding3'-2S  1952JJ 

Baltifc  P  1st  6s ml '11  A-O 
1st  6s  tunnel. . 1911  J-T 

Bait  Trac  1st  5a. .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. "06  .M-N 

Central  Ry  6s...  1912  J-J 

Consol  .58 1932  M-N 

Ext  &  Imp  5s.  1932  MS 

Ohas  Cit y  Kv  1  st  5s  '23  J-J 


110 
110% 


320 


330 


99 


1234 
"30" 


100 


119 
lOU 


106 


124 


13 

39* 


116%, 

96     I 

108% 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Cliarl  C  cfc  A  ext  58.  '09  J-J 

2d  7s 1910  A-O 

City  ck  Sub  1  si  5.S. .'22  J-D 
Citycfc  Sub(Was)lst5s'48 
Col  &  G  rn  V  1  St  6s  1 9 1 6  J  -J 
CousolGas  63.. .1910  J-D 

5s 19:^9  J-D 

Ga  cfc  Ala  1st  con  5s  "45  J-J 
(Ja  Car  A  N  Ist  5sg'29  J-J 
Georgia  P  Isf  63...'22  J-J 
(iaSocfc  Fla  Ist  5s  1945J-J 
G-B-S  Brew  3-4s  1951iM.S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  58  '2SA-0 
LakeR  El  1st  gu5s'42>t-S 
MelSt(WasIi)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

New  Orl  Gas  1st  5s..  Var 
NptNcfcOPlst53'38M-N 
Norfolk  St  1st  53 '44. .J-I 
North  Cent  4 %s  1925  A-O 

(is  1904 J-I 

Series  A  6s  1926. ...JJ 
Series  B  63  1926.... J-I 
Pitt  Un  Trac  5s  1997 .J-J 
Poto  Val  l8t  58  1941.. J-I 
SecAvT(Pitt8)5s'34  J-D 
Sav  Fla  cfc  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Scab  tfc  Roan  5s  1926. JJ 
.Siiuth  Bound  1st  5s. .A-O 
UKl  LA-Plst  4%s'29.M-N 
Uu  Rv  it  Kl  l.st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  68  1906.. MS 

2d  scries  63  1911. ..Ms 

8d  series  6s  1916. .M-S 

4th  ser3-4-5s  1921. >rs 

5tli  series  5a  192(i.M-S 

Va  (State)  3s  new  •;{2.  J-I 

Fund  debt  2-3s  1991.  J-J 

West  N  c  con  6s  1914  J-J 

WesVa  CAP  1st  Og'll  J-J 

Wil  ifc  Weld  58. .1935.  J-J 


Bid     Ask 


88 


112' 
98 


114 
115% 
111 
111% 

iie" 

49% 
36 
102 


100 


116 
il2% 


50 
36% 


78 
36 


112 

11234 

10334 

122»4 

1223, 

iitf' 


83  •« 


84i< 
95 
6734 
li)6 


115 


78% 
37 


108% 


83»» 


95% 
108 


100 


111%  112% 
123     I 


•  Bid  ana  asked  prices;  no  tales  ou  this  day.     ||  Lowest  is  e.x-divideni^ 
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RAILROAD     EARNINOS. 

The  followino;  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  relur 
ean  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  U 
columns  the  earnings  for  the  period  from  .Biily  1  to  and  including  such  latest  week  or  month. 

The  returna  of  the  street  raihvays  are  brought  together  separately  on  a  subsequent  page. 


EOADS 


▲dirondaok.. . .. 
AlaGt  Soutnem. 
AlaN  O  &  iexaf. 

N  O  &  No  East. 

Ala*!  Vicksb'g 

VloUeb  8h  &  P. 
Allegheny  Valley 

Auu  Arbor 

Ann  Wash  &  Ba\. 
AtehTop  &8Fe. 
Atlanta  &  Char.. 
AtlKnoxv  &  No. 
,Atlantlo  &  Blrm 
Atl  Coast  Line... 
Atl  Vald  &  West. 
Bait  &  Ann  S  L.. 

Balt&  Ohio \ 

B  &  O  Southw.  < 
Bangor  &  Aioost 
Bath  &  Hammou 
Bell.  Zanes&Cin. 
Belletonte  Uent'J 
Bridgt  &  8aco  K. 
Bull  Attica  &  Arc 
BuflRoohcfe  .^iita 
Buffalo  &8uaq... 
Burl  O  Rap  &  No 
Canadian  Paclilc- 

Cane  Belt 

Cent'l  of  Georfsia 
Cent'l  of  N  Jersey 
Central  Pacitic.. 
Chattan  South'n. 
Ohesap&Ohio... 
Chic  &  Alton  By. 
Chio  Burl  *te  Quin 
Chlo  &  E  Illinois. 
Chio  Gt  Western. 
ChioInd&L'\r... 
Chic  Milw  &  8t  P 
Chlo&  North  W'n 
ChioPeo&StL.. 
ChioBI&Pao... 
Chio  St  P  M  &  O. 
Chlo  Term  Tr  KK 
Cln  N  O  &  T  Pao. 
ClClnOhife  BtL. 

Peoria  &  East' II 
Colorado  &  South 
ColNewb  <&Lau. 
Col  Sand  &  Hocls 
Copper  Range.. . . 

Cornwall 

Cornwall  &Leb.. 
Cimiberrd  Valley 
Denv.  &  Eio  Gr. ; 

Kio  Gr.  West.  5 
Detroit  Southern. 
Det  &  Mackinac. 
DnlSobh&Atl.. 

Erie 

EvansY  ik  Indian 
Evansv  <fe  X  H... 
F'rohUd  &  N'r'e'u 
Farmv  &  Powhat 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Pla.. 
GUaValGA,  N.. 
Gr  Trunk  System 

GrTr.   West'u. 

DetGrH&M.. 
Great  North'n— 

8t  P  Minn  &M  ) 

East,  of  Minn  5 

Montana  Cent'l 
Total  system. 
©ulf&ShlplBlaud 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind.  lU.  &  Iowa 
Int  &  Gt  North'n 
Interoo(Mex). 
Iowa  Central. 
Iron  Railway. 
Kauawha  &  :vfich 
Kan  City  South'n 
Lehigh  Val  RR 
Leh  ValOoal  Co. 
Lexlng  &.  East'u. 

Long  Island 

La.  &  Arkansas. 
Lou.  Hend.iSt.L. 
Loulsv  &  Nashv. 
Macon  &  Blrm... 
Man'tee  <fe  Gr.  Kds 
Manis  &  No  East 

ManlstiquB 

tMexloau  Central 
Mexicanlatern'l. 
JMexican  By 


Latest  Gross  Earnings 


Week 
or  Month 


Current 
Year 


June 

3d  wk  Deo 

I'acitio. 
1  st  wk  Deo 
1st  wkDec 
1st  wk  Dec 
October... 
:m  wk  Deo. 
October  .. 
November, 
October... 
November, 
November. 
November, 

June 

October... 

November, 

November. 

October. 

October. 

November. 

October 

September 

3a  wk  Dt-c 

November, 

May 

3d  wk  Deo. 
October... 
3d  wk  Dec. 
November. 
October... 
3a  wk  Deo. 
3d  wk  Deo. 
November, 

August 

3d  wk  Dec, 
3d  wk  Dec 
3d  wk  Dec 
November. 
November. 

August 

November. 
Novemuer, 
3d  wk  Dec 
3d  wk  Deo. 
SdwkDec. 
SdwkDec 
3d  wk  Deo. 
October. . . 
3d  wk  Oct 
October... 
October... 
October... 
November. 

3d  wk  Deo. 

3d  wk  Deo. 
October... 
3d  wk  Deo. 
Wovember, 
3d  wk  Deo. 
3d  wk  Deo. 
November. 
October... 
November, 
November. 
November, 
October... 
3d  wk  Deo, 
2dwkDeo. 
2d  wk  Deo, 


November, 

November. 

November, 

October... 

3d  wk  Dec 

October... 

November, 

November, 

October... 

3d  wk  Deo. 

WkDeo.  6 

3d  wk  Dec 

November. 

3d  wk  Deo, 

November 

November 

November 

October... 

October. 

September 

October... 

3d  wk  Deo. 

November. 

October 

October 

IS  ovember. 

3d  wk  Dec. 

Novemuer. 

Wk.Deo.13 


Previous 
Year 


15,324 
52,420 

38,000 

20,000 

20,000 

Inc. 

86,640 

8,424 

5,648,102 

282,404 

.'>4,012 

19,290 

/1519,165 

21,384 

9,157 

4,965,871 

145,595 

4,597 

17,287 

5,485 

4^503 

112,846 

90.668 

899,700 

818,000 

21.217 

189.880 

1,780,695 

1,982,94  i 

2,304 

812,060 

842,270 

5,171,300 

147.875 

153,185 

82,487 

4.390,781 

4,174,082 

133,929 

t>3782045 

1,081,243 

32.419 

100,940 

868,789 

61,869 

129,136 

19.318 

82,418 

37,937 

7,660 

20,190 

110,308 

308,400 

25,795 

72,443 

47,404 

4,040,135 

6,508 

28,946 

3,883 

7,007 

223,593 

200,183 

130,385 

24,36^ 

632,436 

108,197 

21,374 

4,116,780 

161,106 

4.277,886 

153,322 

106,146 

600,213 

3,690,258 

13.931 

144.788 

95,527 

91,6u0 

50,343 

6,840 

25,520 

565,010 

2,637,282 


12,887 
46,264 

86,000 

19,000 

20.000 

32,536 

30,890 

7,787 

5,439,579 

273,771 

57,815 

11.341 

a 407921 

19,325 

9,005 

4,878,880 

140,311 

5,937 

15,952 

4,940 

4,327 


107,267 

75,823 

399,772 

712,000 

20,356 

176,430 

1,513,047 

1,939.967 

1.891 

388,127 

813,562 

4,979,672 

127,421 

121,227 

70,162 

4,177,139 

4,046,328 

123,975 


46,444 

hic.  82 

43,963 

73,110 

885.515 

12,992 

12.216 

27,898 

4,703 

417,543 

554,057 

101,200 


1,079,378 
27,761 
87,517 
858.854 
50,726 
116,391 
17,709 
25,913 
19.768 
11,282 
81,643 
95,824 

316,100 

19,964 

65,850 

47,373 

3,545,220 

6,084 

23,602 

2,386 

6,058 

221,213 

187,665 

99,868 

36.162 

539,522 

95,038 

29,355 

3,669,421 

100,995 

3,770.416 

123,465 

103,941 

601,477 

3,485.864 

12,665 

147,090 

116,653 

78,475 

50,722 

6,477 

15,643 

496,258 

2,644,736 


37,771 

522 

38,744 

63,847 

523,250 

12,055 

12,212 

27,108 

4.275 

367,705 

566,583 

98,200 


July  1    to  Latest    Dale, 


Current 
Year 


S 

202,216 
1,267,463 

955,846 
4714)16 
531,399 

897,760 

31,623 

26,155,185 

1,079,9  " 

294,603 

95,778 

<7,388,334 

209,977 

39,991 

26,656,359 

740,813 

13,378 

69,048 

25,274 

17,992" 

6,941 

3,557,166 

418,634 

4,959,604 

21,072,757 

80,024 

4,390,744 

6,045,100 

7,855,107 

67,026 

7,076,914 

4,338,075 

9,791,687 

3,495,294 

3,726,582 

2,406,274 

21,274,163 

21,723,037 

266.242 

el9739540 

5,529,581 

838,872 

2,742,940 

9.664,284 

1,330,791 

2,898,319 

61,375 

609,531 

129,321 

33,631 

93,137 

654,774 

8,756,058 

663.599 

273.967 

1.859,127 

18,219,475 

197,116 

829,909 

17,501 

27,860 

1,146,117 

981,277 

614,364 

98,211 

15,730,214 

2,177,106 

582,109 

19,568,163 

837,773 

20,405,936 

556,525 

2,863,274 

1,928,397 

18,218.771 

67.699 

540,922 

2.637,488 

2,099,330 

1,189,804 

32,744 

477.082 

2,643.336 

8.751.889 


190,628 
1,182,126 

864,819 

447,288 

424,660 

1.50.064 

895,554 

31,471 

d5,547,304 

995.528 

262,590 

48.757 

<6,316,987 

235,045 

37,695 

24,909.742 

693,089 

14,633 

62,995 

24,700 

17,214 

6,810 

3,207.411 

364,055 

4,559,003 

18,659,810 

47.129 

3,824,897 

7,480,108 

7,693.640 

45,730 

8.090,810 

4,142,332 

9,460,462 

2,961,848 

3,797,249 

2.248,327 

20,394,996 

21,052,228 

232,767 


192,359 

Inc.   161 

121,702 

278,432 

16,532.911 

67.925 

43.943 

114,665 

46.547 

10.109.617 

2.742.500 

2,328,400 


lYevfoui 
Year 


6,391.645 

767.370 

2,607.920 

9,465,324 

1,247,349 

2,700,396 

57,095 

408,538 

55,332 

43,190 

134,169 

618,967 

8,625,837 

604,984 

268,151 

1,809,912 

18,217,372 

166,785 

727,458 

14,290 

23,400 

935,173 

836,862 

523,275 

116,806 

14,499,255 

1,946.183 

542,653 

16,580.810 

746,832 

17,327,642 

436.401 

2,609,099 

1,927,367 

17,221.904 

59,413 

602,796 

2,620,377 

1,681,665 

1,212,913 

32,985 

520,257 

2,293.235 

12,044,806 


139,100 
,066 

108,457 

246,070 

14,455.338 

52,387 

45.423 

111,841 

29,678 

8,076,596 

2,483.648 

1,921,600 


BOAD3 


Mexican  South'n 
Millen&So'w'n.. 
Mineral  Range.. 
Minneap  A  8t  L. 
M  St  P  &  8  8t  M. 
Mo  Kan  &  Texas 
Mo  Pao  <fc  Iron  Mx 

Central  Branch 
Total... 
Mob  Jack  A  K  d 
Mobile  &  Ohio 
Nash  Oh  &  8t  La 
Nat'l  RR  of  Mox. 
Nev-Oal-Oregon. 
Nevada  Central.. 
N  Y  C  &  Hud  Blv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'ii 
Northern  Central 
North'n  Paoltio. 
Nor  Shore  iCal) 
Paollio  Coast  Co. 
Penn— EastP&E* 

West  P  &  E.§. 
Pere  Marquette. . 

Phlla  &  Erie 

PhllaWllm&B.. 
Pine  Blf.  Ark.  B. 
Pittsb  C  O  &  St 
Plant  System—  1 

Ala  Midland. 

Bruna  &  W'n,  [ 

Ohas  &Sav... 

Sav  Fla  &  W. 

SU  8  Go  &  Q.. 
Reading  Co.— 

Phil  &  Read.... 

Coal&IrCo.... 

Tot  both  Go's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot. . 
Rio  Grande  80... 
Rio  Gr'de  West.. 

Rutland 

St  Joa&Gr  I 

StLouia&Gulf.. 

StL&N  Ark 

St  LA  San  Fr&ng 
St  L  Southwest . 
StLVan&TH. 
San  Ant  &  A  P.. . 
San  Fran  &N  P.. 
Sav  Fla  &  West.. 
Seaboard  Air  L. . 
SoO  &GaExt 
So  Haven  &  East. 
Southern  Ind ... 
Ho  Pacltio  Co  6. . 

Carson  &  Colo. 

Central  Pacltic, 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  H0U8&  No 

GulfW.  T.  &P. 

Hous.  E.  &  W.T. 

Hous.  &  Shrev. 

Hous&TexCen 

Iberia  &  Verm. 

Louis'a  West. 

Morgan's  L  &  T 

N.  Mex.&  Ariz, 

N  Y  T  &  Mex  . 

Oregon  &  Calif. 

Sonora  Ry 

80  Pao.  Coast... 

So  Pao  RR  Co, 

So  Pac  88  Lines 

Tex&  N  Orl 
Southern  Rallw'y 
Terre  H  &  Ind  . . 
Terre  H  &  Poor. 
Texas  Central .. 
Texas  &  Paclflo. 
Tex  8  V  <fe  N  W  . 
Tlfton  Thorn.  <fcG. 
Tol  &  Ohio  Cent . 
Tol  P  &  West 
Tol  St  L  &  W. 
Tor  Ham  <fe  Butt  . 
Union  Pac  RR . 

Oreg  KR  <fe  N 

Oreg  Sh  Line. 

Wabash 

W  Jersey  &  Seae 
Wheel  &  L  E 
Wichita  Valley... 
Wm'sport&N.Br. 
White  Paes&Y'n 
Wisconsin  Cent.. 
Wrightsv&  T'n.. 
Yazoo  &  Miss.  V 


2d  wk  Deo. 

November. 

3d  wk  Dec 

3d  wk  Dec 

3d  wk  Dec 

3rt  wk  Deo. 

3d  WkDeo. 

3d  wk  Dec 

3d  wk  Deo. 
.  WkDec.l3 
c  November. 

3d  wk  Dec. 

3d  wk  Deo. 

November. 

October... 

November 

October... 

November. 

SdwkDec. 

October... 

November. 

November. 

September 

October... 

October  . 

3d  wk  Deo. 

October... 

October... 
..  October... 
L  November. 


liatest  Gross  Karninas 


Week 
or  Month 


Jtme ...... 


November. 
November. 
November. 
October... 
October... 
3d  wk  Dec 

June 

let  WkDeo 
November, 

August 

October... 
3d  wk  Dec, 
3d  wk  Dec 
November, 
October... 
November. 

June 

3d  WkDeo. 

May 

October. . . 

November. 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October.. 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

3d  wk  Dec. 

November. 

November, 

3d  wk  Deo. 

3d  wk  Deo, 

November, 

November, 

3d  wk  Dec. 

3d  wk  Deo, 

3d  wk  Deo, 

2d  wk  Deo. 


November. 

3d  wk  Dec 
October . . . 
3d  wk  Dec 

August 

October... 
3d  wk  Nov 
3d  wk  Deo. 
Noveujber, 
October... 


Current 
Year 


16,120 

3,996 

10,275 

62.340 

112,300 

801,884 

634,000 

21.000 

665,000 

4,896 

632.708 

179,597 

194,164 

16,336 

4.679 

6.427.977 

384,149 

239.682 

374,340 

768,907 

4,372,310 

35,920 

500,090 

10546875 

Inc.  37 

187,295 

615,583 

1,144.881 

3,324 

1,829,562 


706,318 


s 

17,408 

3,2.'J4 

9,S48 

62,394 

125,087 

283.165 

640,000 

12,000 

552.000 

2,885 

665,432 

125,625 

154,381 

16,652 

4,808 

5,837,015 

521,701 

249,945 

302,457 

819,707 

,161,675 

30,231 

519,911 

9,630,276 

3,700 

152,860 

709.718 

1,073,881 

4,541 

1,871,493 


598,739 


2,887,469 

2,344,718 

6,232,187 

96,333 

69,388 

9,272 

454,400 

86,029 

116,521 

/i28,476 

18,716 

flf575,052 

152,510 

183,252 

256,681 

110,192 

/706,318 

246,224 

20,428 

11,300 

76,765 

8.279.211 

43.589 

1,982.945 

24,336 

613.261 

122.178 

15,689 

93,336 

25.326 

600.213 

7,111 

166,037 

414,202 

21,553 

41,889 

352,846 

43,697 

87,978 

2,788,57« 

535.423 

287,901 

793,139 

153,020 

43,606 

13,587 

254,909 

18,000 

14,861 

55,305 

23,983 

69,464 

8,591 

4,744,427 

401,972 

267,830 

67,604 

5,331 

15,691 

3,119 

105,000 

16,734 

758,954 


Previotu 
Year 


2,640,611 

3,034,545 

5,675,157 

89,827 

61,462 

11,333 

449,400 

31,320 

109,878 

11,445 

21,417 

fir463,360 

140,277 

178,468 

305,422 

94,823 

/598,739 

223.162 

18,178 

5,872 

52,918 

7,876.421 

30.783 

1,939.967 

32.259 

685,327 

53,651 

13,774 

96,842 

23,522 

601,477 

0,046 

177.346 

468,823 

20.906 

38,577 

313,999 

46,306 

91,296 

2,555,869 


257,518 

698.045 

141.073 

47,853 

17.003 

316.119 

19.100 

11,056 

40,451 

19,739 

38,791 

7,900 

4,438,497 

349,275 
260,730 

57,692 
7,413 

11.585 

'89.018 

15,049 

666,434 


J  illy  1   to   Latest  Da 


Current 
Year 


* 
429.539 

20,532 

260,999 

1,810,499 

3,844.995 

8.824,534 

18,b65,780 

674,808 

18,940,588 

102,130 

2,994.251 

4,359,759 

4,607,172 

97,765 

14,632 

32,702,996 

]  ,480,270 

740,551 

9,403,694 

2,784,177 

22,052,724 

250,283 

1,552,078 

40,248,11& 

Inc.  2,0 

4,894,048 

2,222.759 

4,434,976 

10,011 

9,768,609 


8.475,502 


10,984,825 

3,515,540 

14,500,365 

369,932 

219,206 

297,788 

5,341,154 

1,099,038 

533,115 

/j59,681 

77,896 

gfl5202063 

3,642,013 

981,909 

980,505 

625,726 

/•8,475,502 

6,880,457 

266,882 


358,342 

30.065,905 

153.962 

7,855.107 

51,738 

2,198,741 

359,433 

67.115 

293,958 

82,019 

1,928,397 

21,507 

672,068 

1,507,596 

81,965 

161,790 

1,864,833 

160,605 

385,306 

9,916,382 

1,554,438 

1,097,061 

20,177.458 

787.180 

238.520 

811,758 

5,414,046 

72,500 

75,968 

1,519,437 

581,599 

1,488,478 

210,717 

22,867.689 

10.302,813 

1.866,669 

1,966,042 

10,775 

67,741 


3,249,596 

77,627 

2,273,398 


Previo% 
Year 


866,4 
15,3 

289,8 

l,7ti4,7 

8,231,6 

8,508,1 

18,074,8 

075,4 

18,750.2 

72,3 

2,607,2 

3,726,0 

3,461,2 

78,g 

13,8 

32,174,5 

2,127,5 

1,248,6 

8,228,6 

2,930,2 

19.540,8 

220,4 

1,375.3 

35,797.9 

39,900 

4,567,6 

2,694.4 

4.129,9 

9  3 

9,163)6 


7,948,3 


12.694,7 

12.821.3 

25,516.6 

340,6 

222,C 

288,2 

4.908,6 

991.6 

642,E 

22.E 

80.1 

fifl3567iJ 

3,643,8 

915,2 

934,6 

543,6 

/■7,948,'d 

5,360,6 

261,8 


268,6 

28,904,4 

93,1 

7,693,6 

55,6 

2,414,6 

160,2 

59,. ^ 

800,1 

72,2 

1,927,3 

17,8 

606.6 

1,777.2 

82,S 

131,7 

1,225,7 

161,2 

864,2 

0,531,8 


981,6 

18,171,9 

716,4 

249.5 

337,6 

5,730.0 

70,4 

56,5 

1,410.7 

574,4 

1,300.1 

237,3 

21,548,8 

9,410,8 

1,755,7 

1,709,7 

12,9 

53,8 


2,898.2 

60,5 

1,970,6 


^  Covers  results  on  lines  directly  operated. 

t  Mexican  currency,  a  Includes  Paducah  &  Memphis  Division  from  July  lin  both  years,  t  Results  on  Monterey  A  Mexican  Gulf  a 
Included  from  .March  1,  laO^J,  but  for  no  part  of  190 1.     e  ( 'overs  lines  directly  operated,  including  the  Bultalo  Hi  Alle'y  VaL  Dlv.for  both  yeai 

0  Includes  the  Houston  <fc  Texas  Central  and  its  subsidiary  lines.  Earnings  01  the  Cromwell  Steamship  Line,  not  previously  reported,  a 
now  also  included.        c  Results  on  Montgomery  Division  are  included  in  both  years.       d  Includes  St.  Paul  &  DuUith  tor  both  years. 

^These  tigures  are  the  results  on  the  Ala.  Midi.,  Brunswick  &  West.,  Charles.  &  Sav.,  Sav.  Pla.  .te  VVest'n  and  Silver  Snrinss  Ooala  &  Gulf 

Cf  These  tiirure.s  now  include  the  Chicago  &  Eastern  Illinois  In  both  years,  h  From  Mav,  1902,  includes  sundry  HC(iuired  roads,  ilnoludii 
earnings  of  the  Hancock  &  i  'aln.  both  years,  t  lucludiug  earnings  of  the  Sav.  Flor.  &  West,  in  both  years,  v  Includes  $90,970  other  Inooi 
in  Nov.,  1902,  and  $582,557  from  July  1. 
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Totals  tor  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
atill  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

A.tlunta  A  Oliarlotte  Air  Line. 

Belief  onto  Central 

Central  of  New  Jersey 

Ohattanooga  Bontbem 

Ohloago  &  North- WeBtem 

Ohloago  Rook  Island  &  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha. . 

Camberland  Valley.... 

International  A  Gt.  North'n 
Manletee  &  North  Eastern. . 

ManlBtlqae.. ......... 

Mexloan  Central! 

Mexican  International 

Mexloan  Railway 

Mexloan  Soathom 

UlBBonrl  Paolfio 

Central  Branch 

Total 

National  BR.  of  Mexico 

Northern  Central 

North  Shore 

PennBylvania.BastofP.&E..* 

West  of  P.  &  E ,.... 

Pere  Marqnette 

Philadelphia  di  Erie 

Phlla.  Wllm'g'n  &  Baltimore. 
PlttB.  Olnoln.  Ohio.  &  8t.  L... 

Rio  Grande  Jan otlon 

8t.  L.  Vandalla  &  Terre  H.... 

South  Haven  <b  Eastern 

Terre  Haute  <b  IndlanapollB. . 

Terre  Haute  A  Peoria 

Texas  &  Pacific 

West  Jersey  <b  Beashore 

Wichita  Valley 


Period. 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 

Jan. 


1  to 
IK) 
1  to 
1  to 
1  to 
1  to 
1  to 
Ito 
Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
1  bo 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 
1  to 
Ito 
Ito 
1  to 
1  to 
1  to 
1  to 
1  to 


Oot 

Oct 

Nov. 

Nov. 

Dec. 

Nov. 

Oct 

Nov. 

Nov. 

Doc. 

Oct 

Nov. 

Dec. 

Nov. 

Dec. 

Deo. 

Deo. 

Dec. 

Deo. 

Deo. 

Oot 

Nov. 

Oct 

Oct. 

Deo. 

Oct 

Oot 

Nov, 

Oct 

Nov. 

Oct 

Nov. 

Nov. 

Dec. 

Oot 

Aug. 


31 
31 
80 
30 
21 
30 
31 
30 
30 
21 
31 
80 
21 
30 
13 
14 
21 
21 
21 
31 
81 
30 
31 
31 
21 
31 
31 
30 
31 
30 
31 
30 
80 
21 
81 
31 


Latest  OrottJCaminga. 


Current 
Tear, 


Inc. 

1,756,  lie 

53,729 

13,477,93' 

107,116 

28,723.40.1 

l0V93i",7wi 

1,112.«48 

4,908,759 

287,233 

97,802 

20.356,288 

5,863  214 

4.800.900 

680,179 

85,107,821 

1.041,018 

36  148,839 

8,794,10^ 

6,876,771 

410,062 

93,668,094 

Inc. 

9.546  350 

5,241,178 

12,230,74P 

20,607,983 

527,693 

183,252 


153,020 

43.566 

10,632,421 

3.444,321 

39.617 


PrevUmt 
Year. 


298,500 
1.640,820 

47,1»8 
15,573.72.") 

86,282 
24,965  330 

10',216',i44 

1,014. 37^ 

4,983.785 

289,619 

88,511 

16,943,084 

5,413,786 

4,116  800 

594.291 

34,204, .572 

1,273,542 

35,478.114 

7,387,761 

6.881.071 

363,378 

84,249, 3->4 

5  380.200 

8,831,304 

5,679,166 

11,808.249 

18,904,658 

522,258 

178,468 

"l4i',b73 

47653 

11,277,495 

3,848,421 

45.970 


*  These  figures  Include  the  Buffalo  &  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  &,  Mexloan  Oulf  are 
Included  from  March  1. 1902. 

Latest  Gross  Earningg  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week. 

For  the  third  week  of  December  our  final  statement  covers 
50  roads,  and  shows  13'6  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  wee*  of  December. 

1902. 

1901. 

Increase. 

i>eerea«e. 

$ 

$ 

$ 

$ 

Previously  rep'd  (29r'd8) 

6,232,653 

5,554,096 

784,473 

106,916 

A'»i>auia  yi\.  Houthem 

52.420 

46,264 

6,156 

Central  of  Georgia 

189.880 

176,430 

18,450 

ObattaDooea  Honthern. . . 

2.304 

1.391 

913 

Chesapeake  &  Ohio 

312.060 

288,127 

28.933 

Ohio.  Great  Western 

163,185 

121,227 

31.958 

Chic.  Ind'plls  <&  Lonlsv.. 

82,487 

70.168 

18,826 

Cln.  N.  O.  &  Texas  Pac. 

100,940 

87,51T 

13,423 

Colorado  dt  Southern 

129,136 

116,391 

18.745 

Detroit  Southern 

26,795 

19,964 

6,831 

Duluth  So.  Shore  &  Atl.. 

47,404 

47.873 

81 

Rocking  Valley 

106,146 

103  941 

2,205 

427 

Mineral  Range........... 

10.275 

9,848 
302.457 

Norfolk  A  Western 

374,340 

71,883 

Pere  Marauette  ......... 

187,295 

162  870 

34,425 
111,692 

Bt  LonlH  &  San  Fran. . ) 
Ohio  Sb  E  111 : 

575,052 

463.360 

Seaboard  Air  Line 

246,224 

223.162 

23,082 

Southern  Railway 

793,139 

698,045 

95,094 

Texas  Central 

13.587 
28,983 

17.003 
19  739 

"9,244 

3,416 

Toledo  Peoria  A  W«Rt'n 

Toledo  St.  L.  &  West 

59.464 

38,791 

20.673 

Total  (60  roads) 

9,722,769 

8.568,168 

1,273.943 

109,332 

Net  Increase  (13-6  p.o.).. 

1.164,611 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  rallroade 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  In  these  columns,  and  the  latest  statement  o^ 
this  kind  win  be  found  In  the  Chbo;:iolb  of  Dec.  30, 
1902,-  The  next  will  appear  In  the  Issue  of  Jan.  24. 1903. 


--Gross  £ariiiii!js.-^ 
Current       Previous 


lioads. 

Alabama  QtS'tb.a.Nov. 
July  1  to  Nov.  30..., 

Atch.T.A8.  Fe.b.Nov. 

July  1  to  Nov.  30..., 
Atl'ta  <te  Char.  A.  L,  .Oct 

July  1  to  Oct  31... 
Atlantic  Coast  L.a.Nov. 

July  1  to  Nov;  3o 

Bangor  <&Aroost'k  bNov. 
July  1  to  Nov.  30..., 

Bath  &  Hamm'rts.bOct 
July  1  to  Oot  31..., 

Butt.  R.  APlttbB.b.Nov. 
July  1  to  Nov.  5>o... 

Buffalo  <t>  B'sqneh.aNov. 

July  1  to  Nov.  30... 
Canadian  Paclflo.a.Nov. 

July  1  to  Nov.  30... 


Tear. 

if 

231.820 
1,12(3.730 
5,648,192 
.26,156,186  26,547,304 

282,404       273,771 

1,079,978    

l,,'il9,166 
7,388,334 

145,595 
740,313 

4  697 

13,378 

594.810 

,  3,197,025 

90,668 
418,634 

3,976,069 


Year 

$ 

220,951 
1,040,049 

5,439,579 


995,528 

1,407,921 

6,316,957 

140,311 

693,089 

5,937 
14,633 

623,106 
2,885,609 

76.823 
864,055 
3.583,383 


Xcl  E(iriti>ii/s. , 

Current       Previous 
Year  Year. 

$  $ 

60,228  66,089 

2914,800       305,206 

12,515,814  t2,4P9,228 

tl0593,829tlll6i,246 

109.654         122  662 

417,319        378,7*9 

630,224        522,378 

2,414,698     1,878,824 


18,665,757  16,39.»,8I6 


66,378 

289,095 

2,739 

6,161 

230,367 

1,438,466 

t45,757 

ti98,123 

1,558,241 

7,123,743 


69.740 

275,906 

4,009 

6.530 

229,326 

1,364.567 

138,653 

tl69,953 

1,440,878 
6,6t>2,14:j 


lioads. 
Cent,  of  Georcrla.a.Nov. 
July  1  to  Nov   80.... 

Central  Paolflo.b...Oct 

July  1  to  Oct  31.... 
Cent.of  N.JerBey.a.Nov. 

July  1  to  Nov.  30.... 

Jan.   1  to  Nov.  30 

Chattan'ga  Sonth.aNov. 

July  1  to  Nov.  30.... 

Cbesap.  &i  Ohio. a. .Nov. 
July  1  to  Nov.  80.... 

Chicago  &  Alton. a. Nov. 
July  1  to  Nov.  3j.... 

Chic.  &  East.  111.  b. .Nov. 
July  1  to  Nov.  3o... 

Chic.  M.  (kSt.  P.a.  Nov. 
July  1  to  Nov.  30.... 

Ohio.  B.I.  &  Par. a.. Nov. 
July  1  to  Nov.  30.... 

Cln.  N.  O.  &  T.  P. a. Nov. 
July  1  to  Nov.  30.... 

Cl.Oln.Ohlo.&flt.L.aNov. 

July  1  to  Nov.  3o  — 

PeorlaiiliEas'D.a.  Nov. 

July  Ito  Nov.  3i» — 

Erle.a Nov. 

July  1  to  Nov.  30  „ 

Falrchild  &  N.  EastNov. 

July  1  to  Nov.  30... 
Ft.W.<Sr  Den.  Cli  y.bNov. 

July  1  to  Nov.  30.... 
Georgia. a..      Nov. 

July  1  to  Nov.  80.... 

Houst.  &  Tex.Ceu.bOct 
July  1  to  Oct   31.... 

Iowa  Oentral.a...  Nov. 
July  1  to  Nov.  3o 

Kanawha  &  Mloh.a.Nov. 
July  1  to  Nov.  3o 

Kan.  City  South. a .  .Nov. 
July  1  to  Nov.  30.... 

lionlsv.d:  Nash v.b. Nov. 
July  1  to  Nov.  30... 

c  Mexican  Gent  e.-Nov. 
Jan.  Ito  Nov.  80  ... 

c  Mex.  Intern»t'l...Nov. 
Jan.   1  to  Nov.  3o 

KUnn.  &  St.  Louls.a.Nov. 
July  1  to  Nov.  30 

Mo.  Pac.  &  Ir.  Mt.b.Oct 
Jan.  1  to  Oct.  3 1 

Rash.  Ch.<fe8t.L.b..Nov. 
Julv  1  to  Nov.  30..., 

N.  Y.  8ns.  <fe  West.a.Nov. 
July  1  to  Nov.  30... 

Pitts.  Shawmut  &  No.— 

July  1  to  Sept  30..., 
Reading  Companv— 
Phlla.  &  Read'g.b.Nov. 
July  1  to  Nov.  So 

Coal  A  Iron  Oo.b.Nov 
July  1  to  Nov.  30 

Total  both  Co. 's.  bNov. 
July  1  to  Nov.  30..., 

Reading  Co.  b Nov. 

July  1  to  Nov.  3o..., 

Total  all Comp's. bNov. 
July  1  to  Nov.  30 

Rich.  Fred.  &  Pot.. Oct 
July  1  to  Oct   81... 

Bio  Grande  Junot..Oct 
Deo.  1  to  Oct  3 1.... 

Bio  Grande  South,  r,  Nov. 
July  1  to  Nov.  3o 

Bt.  Jos.  <b  6d.  lal.a.Nov. 

July  1  to  Nov.  30... 
kSt  L.  &  San  F.  b. .  Nov. 

July  1  to  Nov.  30... 

ISonthern  Pao.Oo.aOct 
July  1  to  Oct   31..., 

Carson  &  Colo . .  b.  Oct 
July  1  to  Oct   31... 

Central  Paolttc-b.Oct 
July  1  to  Oct   31..., 

Direct  Nav.  Co. b.  Oot 
July  1  to  Oct   31     .. 

Qai.Har.&S'n  A.bOct 
July  1  to  Oct   31..., 

Gal.  Uous.&No.b.Oct 
July  1  to  Oct   31.... 

Gulf  W.  T.&  Pao.bOct 
July  1  to  Oot   31..., 

Houst.  E.&W.T.b.Oet 
July  1  to  Oct    31.... 

Houst. <te  Shreve.bOct 
July  1  to  Oct   31.... 

Hous.  &  Tex.  C.b.Oct 
July  1  to  Oct   3i  ... 

Iberia  AVermll.b.  Oct 
July  1  to  Oct   3..... 

Louisiana  West.  b. Oct 

July  1  to  Oct  31... 
M  K'n'sLa.&Tex.bOct 

July  1  to  Oct   81 

N.  Mex.  &  Ariz. b. Oct  • 

July  1  to  Oct    31..-. 
S.  \.  rex.  dE  -Mb  Oct 

July  1  to  Oot   31     . 
Oregon  &  Callf.b.Oct 

JiUy  I  to  Oct   31.... 


, —  Gross  Kuril  iiifis. — . 

Current       Prerions 

Year.  Year. 


\el  Karniuf/s. . 

Current      Preciwus 


791,932 
3,852.204 

1,982,945 
7,855,107 
1,730,695 
6,04.'), 100 
13,477,937 

9,233 
50.687 

1,428,429 
6,144,637 

842,270 
4,338,075 

632,614 
3,047,903 

4.890,781 
21,274,163 

3,782.045 
19,739,540 

466,482 
,    2,416,350 

1,702,600 
8,161,166 

236,402 

1,156,123 

4,040,135 

18,219,475 

8.883 

17,501 

223,593 

1,146,117 

200.183 

981,277 

e00,218 

1,928,397 

206,937 

l,051,6tJ7 

110,503 

407,570 

566,010 

2,643,336 

2,966,463 
14,482,291 

1,88^,090 
19,050,898 

564,057 
5,858,214 

305,670 

1,628,434 

3.764,590 

30.587,176 

n  777,768 

.113822,466 

239,682 

740,561 


751,406 
3,306,007 
1,939,967 
7,693.640 
1.518,047 
7,480,108 
15,573.725 

7,476 
40,717 

1.3.57,238 
7,226,429 

813,562 
4,142.332 

530.742 

2,679,586 

4,177,139 

20,394.996 


474,107 
2,327,669 

1.618.749 
8,388,762 

210,038 

1,095,169 

3.545,220 

18,217,372 

2,386 
14,290 

221,213 
935,173 

187,665 
836,862 
601.477 

1,927,367 
217,954 

1,063,014 

102,138 
465,640 

496,2^8 
2,293,235 

2,707,607 

12,676,358 

1,494,573 

15,821,337 

566,583 

6,413,786 

316,832 

1,567,455 

3.698,888 
13,604,729 

n685,714 
n3<90,641 

249,945 
1,248,612 


Year. 
■T) 

247.746 
1,160,675 

828,188 
8,436,839 

871,717 
l.f  57,910 
4,110.055 

der.315 
5,'«99 

515,620 
1,991,081 

250.073 
1,511,028 

300.220 

1,406,380 

1,647,361 

8,114,571 

Illl,441  182 

IU8,724,618 

107,106 
611,751 

410,834 
2,090,6')0 

57,368 

282,007 

1,397,079 

5,746,242 

1,858 

7,318 

51,036 

303,035 

78,028 

q865,7;^0 

281,181 

798.830 

S:22.986 

8:143,471 

16,494 

6,073 

186,083 
743,612 

1,062,019 

4,763,226 

41?, 379 

6,893,286 

208,747 
2,281,365 

108,784 

658,219 

1,509,040 


Year. 

$ 

236,300 

1,041,783 

786,970 

3,259,290 

751,394 

3,402,206 

6,798.117 

def  5.051 

def.20  463 

4fll,246 
2,874,339 

2  27,422 
1,418,356 

242,576 
1,171,521 

1,549,373 
7,556.080 


121,063 

614.496 

403,319 

2,430,562 

68,969 
278,150 

1.055,539 

5,934,271 

873 

6,838 

76,202 

269,832 

78,790 

q285,976 

304.442 

790,638 

g25.118 
gl55,069 

19.608 
101,526 
174,954 
714,468 
967.365 

3,968,028 
454,670 

4,335,537 

221,217 
2,232,031 

141,108 
681,772 

1,449,779 


168,682        132,238 

2,887,469    2,640,612 
10,984,826  12,694,707 

2,344,718    3,('34,545 
3,515,540  12,821,382 

6,232,187    6,675,157 
14,500,365  25,516,089 


9,87e,333  10,969,261 

nl91,323  n219,273 

nilt)0,636  111047,307 

105.439   125,253 

211,808   608,474 

70,460    89,273 


96,333 
369,932 

69,388 

627,693 

52.540 

268,662 

116,521 

533,115 

2.068,116 

10.418,115 

8,279,211 

30,065,905 

43,!i89 
153,962 

1,982,945 

7,855,107 

24,336 

61,738 

613,261 
2,198,741 

122,178 
359,433 

15,689 
67,116 

93.336 

293,958 

2'i,326 

82,619 

600.213 

1,918,397 

7.111 

21,507 

It;  6. 037 

672,068 

414.202 

l,5u7,596 

21, ^53 

81,965 

41,S';9 

161,790 

352,846 

1.361,833 


89.827 
340,095 

61.462 
622,258 

53,010 
264  269 

109,878 
642,581 

2,031,048 
9,466,453 

7,875,421 

28,904,440 

30,783 

93.136 

1,939,967 

7,693,640 

32.2^9 

65.689 

685.327 

2,414,b87 

53,651 

160,J86 

13.774 

59,584 

96,842 

300,152 

23.522 

72,281 

601,477 

1,927,367 

6.046 

17.896 

177.346 

606,036 

4f8,823 

1.777,200 

20.906 

82,585 

38,577 

131,797 

313,»99 

1,225.722 


1,138,899 

3,269,748 

44,"  ,441 

df.51l,819 

1,584.340 

2,758,429 

122.203 

681.596 

1,706,543 

3,340,024 

31,648 
93,202 

fl7,816 

fl58,308 

30,065 

143,911 

40,156 

153,764 

662,874 

3,943,326 

2,972,712 

10,498,398 

30,880 
104,372 

828.188 
3,436,839 

3.035 

2,187 
136,328 
431,906 

29,078 

122,838 

d6f.2,862 

9,859 

10,572 

14,286 

9.133 
26.190 

28:,181 
798,830 

4.703 

11.298 

63,107 

294,002 

199.818 

631,719 

10,318 

23,822 

16,603 

75,862 

112,030 

422,238 


1,022,184 

4,877,483 

349,776 

1.284,267 

1,371,959 

6,161.740 

87,619 

411,870 

1.459,578 
6,573,611 

85,188 
128,942 

fi8,438 
fl56,676 

22,678 
112,942 

37,380 

227,573 

940,925 

4,279,333 

3,111,700 
10,903,109 

21,262 

67,244 

786,970 

3,259,290 

8,272 
3,997 

243,4.'iO 
740,633 

6,909 

9,831 

2,816 

12,'.i53 

44,466 
94,262 

12,784 

27.043 

801,442 

7aO,538 

4,019 

10.709 

91,729 

267.476 

234,461 

721,423 

def.  5  30 

def.l9,Sa3 

18.142 

56,652 

109,558 

451.055 
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, —  Gross  Earnings. — . . Net  Earnings. > 

Current      Previous       Current      Freviotis 
Tear.  Year.  Tear.  Tear, 

noads.  $  $  $  $ 

BonoraBailw'y.b.Oot.  43.697  46.306  7,424  4.673 

July  1  to  Oct.   31....  160,606  161,202  14,407  def.931 

80.  Pao.  Coast.. b.Oot  87,978  91,296  11,019  11,337 

July  1  to  Oct.   31....  385,306  364,283  41,558  58.986 

p8o  Pao.RB.Co.bOot  2,788..'S78  3,55.'5,869  1,163,800  1,167.810 

July  1  to  Oct.   31....  9.916,382  9,631,815  4,111,292  4,374,166 

So.Paoas.Ltnes.bOot.  535,423         191,119         

July  Ito  Oct.   31...  I,5.'i4,438         430,897         

Texas  AN.  on. b. Oct.  287,901  257,518  44.548  68,324 

July  Ito  Oct.   31...  1,097,061  981,694  210,080  256,360 

Southern  Rail  w'y. a  Nov.  3,60.'h,722  3,298,454  1,012,533  1,125,961 

July  Ito  Nov.  SO....  17,788,126  15,965,483  6,346,964  6,161,175 

Tex»B  Central. a. ...Nov.  67,320  69,123  16,327  21.791 

July  1  to  Nov.  30....  270,712  286,655  66.619  79,161 

Toleflo  &0.  Cent.a.Nov  266.077        250,252  50,780  39,897 

July  1  to  Nov.  30....    1.345,014    1,278,263        272,449        313,305 

Onion  Pao. Syst'raa.Nov.  4,744,427  4,438,497  2,223,535  2.303,056 
July  1  to  Nov.  30. ...22.867,689  21,518,859  11,176,639  10,658,740 

Wabash. b Nov.     1,714,999     1,639,572        486,471        ."135,063 

July  Ito  Nov.  30....   9,151,240    8,345,275    2,812,823    2,666,865 

a  NetearnluKB  here«:lvenare  after  deducting  taxea. 

b  NetearnlnKB  hftiearivnn  are  heforfirtedaotlnB:  taxew 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

e  Results  on  Monterey  &  Mexican  Oulf  included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

gFor  November  additional  iucome  is  $7,469  this  year  against  def. 
S48,  last  year.  From  Jaly  1  to  November  30  additional  income  is 
$21,942  aeainst  def.  $11,483  last  year. 

i  These  tigui'es  Include  Houston  &  Texas  Central  and  Its  subsidiary 
lines  and  also  Steamship  Lines. 

k  These  tigures  include  in  both  years  results  on  Kansas  City  Fort 
Scott  &  Memphis  RR.  and  Fort  Worth  <te  Rio  Grande  RR. 

m  Includes  otber  income  amounting  for  November  to  $90,970  and 
from  July  i  to  lVov.  30  to  $5b2,557. 

n  Includes  Paducah  &  Memphis  Division  from  July  1  in  botn  years. 
Expenses  for  Nov.  include  $121,166  paid  for  additions  to  property, 
and  $29^.918  for  period  from  July  1, 1902. 

p  Includes  results  on  former  Southera  Pacific  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Pacific  of  New  Mexico. 

4  Including  remittances  from  connecting  roads,  total  net  income  for 
five  months  is  $395,720,  in  1902,  against  $315,976  last  year. 
.  t  After  adding  $1 5,709  other  income  for  November,  1902,  and  $2,795 
for  November,  1901,  total  net  income  amounts  to  $61.4(56  and 
$41,448,  respectively.  From  July  1  other  income  amounts  to  $11. 3il 
and  $14,229,  mailing  total  net  income  $239,464  and  $184,182,  respec- 
tively. 

t  For  November,  1902,  taxes  and  rentals  amounted  to  $184,567, 
against  $161,769,  after  deducting  which  net  for  November,  1902,  was 
$2,331,347,  against  $2,327,469.  From  July  1  to  Nov.  30,  1902,  taxes 
and  rentals  amounted  to  $930,972,  against  $S42,7d7,  after  deducting 
which  net  was  $9,662,356,  against  $10,313,448. 

Interest  Charges  and  Snrplas*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore, 
going,  also  report  charges  for  interest,  &o,,  with  the  surplni 
above  or  deficit  below  those  charges. 

/ — 1)1  f..  denials,  r/c. —  .—JSiit.of  Net  Earn'gs.—, 
Current       I'rr.viifus       C'lrrenl       Previous 
Tear.  Teiir.  Trar.  Tear. 

Heads.  $  $  $  $ 

Ohio.  &  K.  Illinois.. Nov.  189,743  133,089  *174,148  *117,654 
July  1  to  Nov.  30....       683,628        656.318      *841,888      *604,460 

Clev.l.'ln.Ch.AHt.J.  Nov.  236,728  281,438  174,106  171,880 
July  1  to  Nov.  30..-.    1,178,900    1,163,536       911,750    1,267,025 

Peoria  &  East.... Nov.  33,688  33,688          28,680  25,281 

July  1  to  Nov.  30....  168,441  168,441        113.566  109,709 

Kanawha  &  Mich... Nov.  17,426  11,429    *def.l,402  •8,653 

July  Ito  Nov.  30....  72,107  56,748   *df.63,158  *48,461 

Nashv.Chat.AHt.L.Nov.  160,387  152,510          40,936  66.763 

July  1  to  Nov.  30....  753,535  762,549       407,101  284,758 
Plttwb.  Shawm ut  &  No.— 

July  Ito  Sept.  30....  95,006  79,312        *17,132  *df,15,975 
Beading— 

AH  ooiiBpanle8....Nov.  901,000  879,082        805,513  580,496 

July  Ito  Nov.  3u....  4,445,000  4,395,410 df.li0497b  2,178,201 

K1063-andeJnnct...Oct.  7,708  7,708  10,108  10,730 

Deo,  1  to  Oct   31....         84,790  84,790  73,518  71,8S6 

BloGrande  South.. Nov.  19,033  18,033  11,070  4,975 

Jtuy  1  to  Nov.  30..-.  96,888  91,143  47,111  22,129 

St.  los.  &Gr.  iBl-d.-Nov.  11,667  8,750  28,489  28,630 

July  1  to  Nov.  30     ..  58.835  43,750  95,429        183,823 

St.  L.  &  San  Fran..  Nov.  536.962  485,185  *140,302  *468,919 
July  1  to  Nov.  3o  ...   2,679,385    2,135,112  *l,3i:6,958  •2,157,462 

Toledo  &  Ohio  Cen..Nov.  38,666         39,854        *12,671  •def.9 

July  1  to  Nov.  30....       194,167        199,430        *80,685      *115,823 

*  After  allowing  for  other  inoome  received. 

Lehigh  Yalley  Bailroad  Company. 

. November. ,    . — July  lio  Nov.  30. — . 

$  %  Oj  ffi 

Earnings  and  Income.. .2,637,282    2,e4'4,786       8,751,889  12,044,806 
Operating  expenses....  1,624,677    1,634.583       7,718,815    7,931,707 

1,012.605    1,010,203        1,033,074    4,113,099 
Less  Adds.  &Improv....     119,000       166,000  685,000       702,000 

Net 893,605        844.203  448,074    3,411,093 

Waterlines 19,745  33,869  45,750  33,799 

Lehigh  Val.  Coal  Co 254,279       109,673   def.364,063def.l77,222 

Totalnet 1.167,629       987,745  129,761    3,267,676 

Fixed  charges 547,590       525,586       3,766,281    2,743,468 

Snrplas 620,039      462,159def.2,636,820        524,208 


STREET  BA.ILWAT8  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groaa  earnings  for  the  latest 
period  of  all  stbbbt  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tbe 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
flrst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 


Gross 
Earninos. 


&.raerican  R'ys.  Co.  || . 
Athens  Electric  By.. 
Aur.  Elgin  AOhic.  Ry. 

Bmghamton  KR 

BfklynRap.Tr.Co... 
Bnrlingt'n  (Vt.)  Trac. 
Charleston  Cons.  By. 

Gas  &  Eleo 

•llilciigo  &  Mil.  Elec. 
Cin.  Dayton  <feToi.  Tr. 
Oin.  Newp.  <fe  Coving. 

Light  &  Traction  t . 
Citieens  Ry.  &  Light 

(Muscatine,  Iowa). 
OltyElec.  (Rome,Ga.) 
Cleveland  Electric  . . 
Oleve.  Ely  A  West... 
Oleve.  Painsv.  &  E... 
Oart.&  W'port  St.Ry . 

Detroit  United 

Detroit  &  Port  Huron 

Shore  lilne 

Detroit  Ypslla'ti  Ann 

Arb.  &  JaclcBon  Ry. 
Oaiuth-Sup  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou 

Galveston  City 

fTarrisbnrK  Traction 
Houston  Elec.  St.  Ry. 
Indianap.&  East.  Ry. 
Inrjern'l  Ry.  iBxuraio) 
Jacksonville  Eleo.Co. 
Lake  Shore  Elec.  Ry. 

■^nlgh  Traction 

Lexington  Ry 

UDudonSt.  Ky.(Oan.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction. 
Met  West  Side  Elev.. 
MU.Eleo.Ry.&Li.Co. 
Mil.  Li.  Heat  &Tr.  Co 
Montreal  Street  Rv  . 
Musk.  Tr.&  Light  Co. 

Street  Ry.  Depart. . 

Electric  Lighi  Dep. 

Gas  Department. . . 

Nashville  Ry 

Naw  London  8t.  Ry.. 
Northern  Ohio  Tract. 
Northwestern  Elev.. 
Oakland  Trans.  Cone 
Olean  St  Railway... 
Orange  Co.  Traction. 

Pacific  Electric  

Peeks.  L't'g&RR.  Co. 
PhUadelphlaCo.i.... 
Rya  Co.  Gen.— Roads. 

Light  Go's 

Rochester  Railway . . 
Sacramento  Electric 

Gas*  By 

it.  Louis  Transit 

Savannah  Elect.  Co. 
Seattle  Electric  Co... 
Sioux  City  ITaction.. 
Sonth  Side  Elevated. 
Springfield  (111.)  Con. 
Syracuse  Rap.Tr.Ry. 
Terre  Haute  Eleo.Co. 
ToLBowl.Gr.&So.Tr. 
Toledo  Rys.  &  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran 
Onion  (N.  Bedford).. 
Union  Trac.  of  Ind.. 
United  RR's  of  San 

Francisco 

'United  Trac— (Aib.) 
Va.  Pass.  &  Power  Co 
YoungBtown -Sharon 

Ry.  &Lt  Co 


Latett  Orot*  JSamings. 


Week  or  Ho 


November 
November 
Septem  ber 
November 
November 
November 

October... 
November 
November 

November 

November 
November 
November 
November 
November 
November 
3rd  wkDec 

3rd  wk  Deo 

October . . . 
November 
November 
November 
October . . . 
November 
September 
November 
November 
September 
October... 
November 
November 
November 
September 
November 
November 
November 
November 
November 

November 
November 
November 

August 

November 
November 
November 
November 
September 
November 

August 

October. . . 
November 
November 
November 
November 

November 
November 
September 
September 

August 

November 
Noveiuher 
November 
September 
November 
November 
Wk.Dec.27 
3d  wk  Deo 
November 
November 

November 
November 
November 

November 


Our'nl 
Tear. 


94,600 

4,110 

21.4.')] 

15,975 

1.067,666 

5,550 

40,739 
14,112 
39,967 

99,151 

7,976 

3,407 

216,720 

27.924 

16,037 

9,183 

66,464 

5,796 

29,446 

46.416 
16,94<i 
33.543 
16,815 
37.277 
32.282 
9.821i 

288.366 
16,576 
41.t*76 
7,.58S 
20,899 
12,855 

126,53-! 
5,926 

165,434 

237,390 
29,874 

172,872 

6,949 
2,796 
4,832 

73,070 
3,904 

63,362 
100,854 

80.94S 


7,314 
71.718 

9.02^ 

1.164,6i7 

22.06'' 

2,172 
91,179 

43.424 

553,577 
42,882 

163.68.' 
22,512 

124.949 
16,00.5 
60,42f- 
32.716 
22,020 

125,93* 
44.227 
73,771 
26.489 
80,901 

489,199 
128,451 
122,396 

48,036 


PreVuM 
Tear 


73,816 
4.094 

15,107 

996  85C 
4,590 

39,038 
12,040 


68,131 

6,531 

3,177 

191.295 

21.12.'^ 

13.V!28 

8,607 
61,671 

6,133 


39,217 
12,951 
27,322 
10,804 
31,360 
27.687 
6.1''2 
♦233,934 


32,641 
10.419 
16,450 
12.084 

"5,969 
146,006 
205,471 

25,801 
154912 

5,2  =  0 

2,52  .s 

3.548 

61,93v 

3.86.5 

49,24'' 

89,786 

71,324 


8,172 


1,071,792 

16.101 

2,08  U 

85,926 

86,092 
479,390 

38,402 

127,425 

20944 

115.161 

12,9a0 

,58  625 

32,156 

15,791 

113,077 

38.636 

68,177 

21,797 

66.626 

439,997 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


1.052,317 
43,201 

192',846 

13,012.954 
63,030 


177,249 


1,003,407 

80,646 

38,814 

2.2ae  062 

373,101 

176.714 

122.94- 

3,364,605 

406,437 


488,607 


375.432 
144.515 
419.860 


92,852 
3,134,88i- 


373,860 
88,719 


139.661 
1,061,680 

72.237 
1,753,379 
2,477,131 


1,921,318 

r79,199 

riO,»20 

r27,562 

549,291 

66,992 

680,888 

l,0,'i6,648 

858,6 1 5 

43,927 

95,134 


12,419,921 

252.444 

20.021 

1.004,683 

442,129 

5,888.287 


160.226 

1.296,656 

177,«)63 


224,201 
1,319,488 

1,797,180 

3,496,537 

308.357 

865,453 

§8.918  760 
1,372,245 


397,042 


Previout 
Tear. 


822,299 
35,876 

185.106 

11,413,627 

54,394 


159,451 


749,403 

65.780 

37,667 

2,078,865 

232.885 

153,051 

113,678 

2,942,678 

369,384 


412,559 

33l",466 
102.882 
856.611 

75,415 
*2,502,338 


301,698 
118,;i28 

128,897 
793,580 


1,622,514 
i,188,069 


1,766.122 

r6f,a76 
rl8.823 

r22,551 
483,848 
64.465 
563,528 
918,125 

"46',i24 

94,533 


10,983,842 

201.415 

18.660 

924,007 

380,302 
5,312,794 


138,407 

1,192,918 

165,239 


162,192 

1,184,706 

1,621,040 

3,076,!  08 

254,802 

672,617 


1,221,062 


♦These  figures  are  for  the  corresponding  period  of  1900,  as  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
&  Covington  Light  &  Traction  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

t  Results  now  include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  In  Pittsburg. 

II  These  are  results  for  properties  ownea. 

5  These  fluures  are  from  March  20th  to  November  80th. 

r  These  figures  are  from  Mar.  1  to  Nov.  80. 

Street  tlailway  Net  Earnings.— The  following  table  give0 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
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m  the  Cheoniole  of  Dec.  20,  1902.    The  next  will  appear 
in  the  issue  of  Jan.  24, 1903. 

, —  GroKs  Earn  in  (in. — 


Roads. 

Cin,  Newp   &  Gov  T.lght 

&  Traction a  Nov. 

Jan.  1  to  Nov.  30 — 
Citizens'  RR.  Lt.  &  Power 
Co.  of  Bishkliljij- 

July  1  to  Sept  30  . 
Lexington  Ry.  h  ..Nov. 

May  1  to  Nov.  30.... 
Oakl'd  Trans.  Cons. Nov. 

Jan.   1  to  Nov.  30 — 
Olean  Roolr  Ctiy  &  Brad.- 

July  1  to  Sept  KO... 
Sprlngll'd  (in.i  Con.Nov. 

Jan.   1  if>  Nov.  30 

Syracuse  Rap  Tr.bNov. 

July  1  to  Nov.  30... 
Virginia     PaBBenaef     & 
Power  Co Nov. 

July  1  to  Nov.  30.... 


Current 
Ye'ir, 

$ 

9B.151 
1,003,407 


Previous 
Year. 

$ 

68,131 
749,403 


Xel  Eurniiign. . 

Current       I'revious 


Yeiir. 

$ 

45,989 
446,913 


Year. 

$ 

27,844 
306,314 


15,037 

20,899 
184.194 

80,943 

858,6i5 

21,324 
16,005 

177,8f3 
60,428 

302,764 

122,396 
643,154 


11,S34 

16,450 

172,832 

71,324 


22,249 
12,9:^0 

156,239 
58,f;25 

281,626 


2,243  4,445 

7.264  4,791 

84,038  70,716 

36,332  30,818 

35a, 849    

8,246  9,854 

5,151  der.2.932 

28,033  27.063 

186,491  127,714 

65,888    

380,140    


GENERAL  INVESTMENT   NEWS. 


b  Net  earnings  liere  sriven  are  before  deducting  taxes. 
a  Net  earlnRB  here  given  are  after  deducting  taxes. 

interest  Charges  and  Surplus.— The  following  Steeei 
railways,  in  addition  to  their  gross  and  net  earnings  given  it 
the  foregoing,  also  report  charges  for  Interest,  &c,,  with  the 
lurplus  or  deficit  above  or  below  those  charges. 

. — Inl..  lienlals,  etc. — .  ^Ilal.  of  NelEarn'(is.~. 

Ourreiil      I'revious       Ctirrent      Previous 

Year.  Year.  Year.  Year. 

5>  $  $  $ 


lloads. 
Oln.  Newi>.  &  Cov.  Light 

&  Traction..  Nov. 

Jan.  1  to  Nov.  30... 
Citizens'  RR.  Lit.  &  Power 
Co  rfFi-hliiil— 
July  1  to  Sept  30  --. 

Lexington  Ry Nov. 

May  1  to  Nov.  30  ... 
Olean  Rook  Oltv  &  Brad. 

July  llo  Sept  30... 


21,223 
231,987 


3,871 

4,320 

30,765 

2,869 


15,416 
172,189 


2,914 

4,159 

29,117 

2,807 


24,736 
214,926 


*4,310 

3,944 

53.273 

'7,642 


12,428 
134,175 


•1,705 

632 

41,599 

*7,047 


Includes  "  other  income. 


ANNUAL    REPORTS. 


Annual  Reports. — All  annnal  reports  of  steam  railroads, 
street  railways  and  miscellaneoTis  companies  which  have  been 
published  during  the  last  half  of  1902  may  be  found  by  refer 
ence  to  the  general  index  in  the  Chkoniclk  of  Dec.  27,  the 
annnal  reports  being  indicated  in  this  index  by  heavy- 
faced  type. 

Kings  County  Electric  Light  &  Power  Co. 

(Balance  Sheet  of  Sept.  30,  1902.  J 
Of  the  15,176, COO  purchase  money  Os,  |176,000  wereaseigned 
to  the  Edison  stockholders'  committee,  which  has  sold 
|10,000  to  meet  the  expenses  of  the  committee.  "These  ex- 
penses have  been  paid,  and  the  committee  is  not  now  au- 
thorized to  sell  any  further  bonds,  but  is  limited  to  the  use 
of  the  interest  of  the  remaining  §166,000  of  said  bonds, 
which  bonds  constitute  the  permanent  fund  of  the  said 
stockholders'  committee."  The  $10,000  bonds  have  been 
listed  on  the  New  York  Stock  Exchange,  making  the  total 
listed  $5,010,000.  The  balance  sheet  of  Nov.  1, 1902,  furnished 
to  the  Exchange,  compares  as  follows: 

BALANCE  SHEET. 

,'00. 


S«pt . 30. '02.  ATor.l, 'CO. 
Assets—  $  $ 

Property 8,26.1,882  3,25»,a  1 0 

Central Tr  Co.,Tru8  '.rOD.OOO  l.OOi  1,000 
Stock  In  otlier  co.'s.. 5. 175,878  5,175,770 
Bills  receivablf!.  .  0-5,li00  176,000 
Accounts  receivable    107,168        65,072 

Cash  In  banks Il,2e6        22,0t5 

Acc'diut.  oninvest'9       5,4)Oa      


Total 

—V.  73,  p.  79t. 


iSept.30,'02,Xov.1, 
LiabUit  les—  t  t 

rapltal  stock 2,500,0i0  l.flhO.oco 

First  mortgage  6s  .  .2,500,i  00  2.500.00<i 
Purchase  money  »'8. 5, 176,000  5.175,0U0 
Premium      on      251 

.shares  sold 10,(i42      

AcRounts  payable...  !^37  flOrt 

Proflt  and  lOBS 52,Z51       30,(131 


Total. 


10,289,180  9,687,137 


.10.239,130  9,687,137 

Rutland  Railroad. 

(Balance  sheet  of  June  30,  1902.  J 

The  text  of  the  report  ad  the  income  account  were 
in  the  Curonicle  of  Nov.  8,  page  1028.    The 
follows: 

CONSOLIDATHO  UALANCE  SHEET  JUNE  30. 


given 
balance  sheet 


Assets - 
Constr.  &  equip  . 
Stocks  and  binds  . 
Advances  Kutland 

Transit  Co 

Cash  on  hnnd.. 
Cash  spec.  imp.  fd. 

Cashloiins 

Fuel  and  supplies.. 

Traffic  balimces 

Sundry  collec.  acct. 


1902.  19IU. 

$  S 

18,67M,.')49  1».5M,161 
Xt'74,9)7    3,729.802 


310,885 
410,472 
8UH.424 
5.57(5 
285.5:19 
71.703 
861,206 


168,881 

137,027 
207,808 


Total 21,907,32122,827,199 


19^8.  1901. 

Viahmties-                  %  $ 

Common  stock 199400  211,400 

Preferred  stock....  9,057,000  8,557,hO« 
Bonds  I  see  Invkst  • 

0KS'S(IPP1,EM'T)1 1.162,' 00  10,<'95,000 

Vouch.  &  pav-roUs      153,H26  6i.U5 

Notes  payablf ■Zh.O-w  1,517,221 


Interest  &  reniats.. 
Unclaimed  ioter'st 
l)iv.pay..Iulyl.'02 
Unclaimed  divi'ds. 
Improvement  f 'd. . 
Sundry  accts.  pay.. 
Proflt  and  loss.  .  . 


21.S.427 

7.217 

90.576 

8,975 

iitfi,'  W!? 
756.102 


105,873 


3,4<'B 

460,000 
22»,1.S2 
y6'i,t:09 


Total 21,907.321  22,827,199 

•  X  Inoludes  at  par:  Rutland  Tranglt  Co.  stock,  $1,000,000;  Addison 
RR.  stock,  f  151,000;  Rutland  RR.  preferred  stock,  *lo3, 100;  Rutland 
RR.  coojinon  stock,  *5t)>  ;  Rutland  &  Noyan  RR.  stock  $100,000:  Rnt 
land  Transit  bonds,  $601,000;  Chatham  &  Lebanon  Valley  RR.  bonds, 
$S0O.O0O;  Rmiand  &  Noyan  RR  bonds,  $100,000;  Rutland  RR.  5  p.  c. 
bonds.  $800;  Ogdensburg  Terminal  Co.  bonds,  $50,000.— V.  75,  p. 
1028,907. 


BAILB0AD8.  INCLUDINe  STREET  ROADS. 

Atlantic  Coast  Line  RR.— Coupon  FayTrecTits.— Coupons 
due  Jan.  1st,  1903,  from  the  following  bonds  are  being  paid 
at  the  office  of  the  United  States  Trust  Co.  of  New  York: 

Brunswick  &  Western  RR.  Oo.  Ist  Mtge.  4  p.  c.  bonds. 

Charleston  &  Savannah  Rr.  Oo.  Ist  Mts;e.  7  p.  o  bonds. 

8av.  Flav.  &  Western  Ky.  Co.,  8t.  John's  River  Dlv.,  1st  Mtge.  4  p.  o. 
bonds. 

Silver  Rprinp  Ooala  &  Oulf  RR.  Co.  1st  Mtge.  4  p.  o.  bonds. 

Florida  Southern  RR.  Co.  Ist  Mtge.  4  p.  o.  bonds. 

Sanford  &  St.  Petersburg  RR.  Co.  1st  Mtge.  4  p.  o.  bonds. 

Sinking  Fund  Payment.— The  mortpage  trustees  have  on 
hand  $:^8.973  to  be  applied  as  sinking  fund  for  bonds  issued 
by  the  Silver  Springs  Ocala  &  Gulf  RR.  in  1888.  Proposals 
for  sale  of  these  bonds  may  be  addressed  to  City  Trust  Co., 
36  Wall  St.,  N.  Y.,  at  any  time  up  to  Jan.  15,  1903.— V.  75, 
p.  1398. 

Baltimore  &  Ohio  UR.— Payment  of  Bonds.— See  Pitts- 
burgh Cleveland  &  Toledo  RR.  below.— V.  75,  p.  1151,  1144. 

Bellaire  Zanesville  &  Cincinnati  RR.— Purchased— 
EleetricHy  for]  Passenger  Sermce.—Thia  property  has  been 
purchased  by  A.  E,  Appleyard  of  Boston,  in  connection  with 
Hambleton  &  Co.  of  Baltimore  and  S.  L.  Mooney,  President 
of  tbe  Monroe  Bank.  Woodsfield,  O.  The  line  will  be  made 
standard  gauge,  and  will  be  equipped  with  electricity  for 
papeenger  service,  but  will  continue  to  b>e  operated  as  a  steam 
line  for  freight  bnpinees.  The  property  will  be  owned  by  the 
Ohio  River  &  Western  Railway  Co.,  which  was  incor- 
porated on  Nov,  15.  The  latter  will  issue,  or  be  authorized 
to  issue,  $3,000,000  common  stock,  |2,000,000  pref.  stock 
and  12,750,000  bonds.  The  syndicate  took  possession  on  Jan. 
1;  it  has  also  purchased  25,000  acres  of  coal  land  adjoining 
the  railroad.  The  road  will  be  operated  in  harmony  with 
the  trolley  lines  of  Mr.  Appleyard  and  Tucker,  Anthony  & 
Co. 

The  Applevard  system,  ae  shown  by  the  map  on  page  28  of 
our  Street  Railway  Supplement,  extends  from  Cincinnati 
Columbus,  O,,  with  branches.  The  B.  Z.  &  C.  runs  from  a 
point  or)*>  mile  from  Zanesville.  O.,  (50  miles  east  of  Colum- 
bus) to  Bellaire.  O.,  opposite  Wheeling,  W.  Va.,  a  distance 
of  111  miles.— V.  75,  p.  1146, 

Belvidere  DelawareRR.— Bonds i9oZ(i.— Redmond,  Kerr  & 
Co.  and  Speyer  &  Co.  have  purchased  $1,000,000  of  S}4  p.  c. 
first  mortgage  gold  bonds,  dated  Jan.  1,  1903,  and  due  Jan.  1, 
1943,  interest  payable  Jan,  1  and  Julyl.  These  bonds  re- 
place p.  like  amount  of  6  per  cents  which  were  paid  off  last 
June,  They  are  secured  by  the  consolidated  mortgage  of 
1875,  which  is  now  a  first  lien  on  85  miles  of  road  and  covers 
the  entire  property,  present  and  future.  The  bonds  now 
sold,  like  the  earlier  issues  under  the  same  mortgage,  are 
guaranteed  as  to  principal  and  interest  by  United  New  Jer- 
sey RR  &  Canal  Co..  and  are  further  guaranteed  under  the 
United  New  Jersey  RR.  lease  by  the  Pennsylvania  RR,  Co. 
A  limited  amount  of  the  bonds  is  offered  at  1033^  and  inter- 
est.-V.  41,  p.  215. 

Berkshire  (Electric)  Street  Ry.,  Pittsfleld.  Masg.— Soncfs 
Offered.— N.  W.  Harris  &  Co.  ami  Perry,  Coffin  &  Burr  are 
offering  at  1073^  and  interest  8500,000  firtt  mortgage  5  per 
cent  $1,000:  gold  bonds,  dated  June  2,  1902,  and  due  June  1, 
1922,  without  option  of  prior  payment,  Interest  payable 
June  1  and  Dec.  1  at  the  office  of  N.  W.  Harris  &  Co.,  Bos- 
ton. The  company  reports  that  the  property  has  cost  up  to 
S»pt.  30, 1902,  approximately  $1,600,000,  and  the  Mafsachusetts 
Railroad  Commission  has  authorized  $?00,000  of  stock  and 
$(500,000  of  bonds.  Total  bonds  authorized  by  trust  deed, 
$800,000.— V.  76,  p.  792. 

Brooklyn  Rapid  Transit  Co.— See  "Underwriting  Syndi- 
cates Dissolved,"  below.— V.  75,  p.  906. 

Boffdlo  Rochester  &  Pittsburgh  Ry.— See  Pittsburg  Gas 
Coal  Co.  under  "Industrials"  below.— V.  75,  p.  1398. 

Central  New  England  Ry.— iVew  President— Vice  Presi- 
dent C.  W.  Chapin  has  been  elected  Predident  to  succeed  J. 
W.  Brock,  resigned.— V.  75,  p.  1085. 

Chateangay  RR.— Made  Standard — Zease,— On  Dec.  28  this 
road  from  Cadyville  to  Lyon  Mountain,  N,  Y.,  a  distance  of 
20  miles,  was  changed  from  narrow  to  standard  gauge.  The 
gauge  already  was  of  standard  width  from  Plattsburg  to 
Cadyville,  a  distance  of  12  miles.  On  Jan.  1  the  Delawarp  & 
Hudson  took  over  the  property  under  lease. — V.  73,  p.  1263. 

Chicago  &  Alton  Rj.— Joint  Equipment  Truxt.— A' joint 
equipment  trust  for  $475,000  has  been  made  to  the  Equitable 
Trust  Co,  of  New  York,  as  trustee,  by  the  Mobile  *  Ohio  RR. 
and  the  Chicago  &  Alton  RR.  companies  to  cover  500  freight 
cars  purchased  by  the  two  railroads. — V.  75,  p.  902. 

Chicago  ttreut  Western  Ry. — Xew  Finance  Chairman. — 
Howard  Gilliat  has  been  elected  Chairman  of  the  London 
Finance  Committee,  to  succeed  William  Lidderdale,  de- 
ceased.—V.  75,  p.  1253. 

Chicago  &  North  Western  Ry.— See  "Underwriting  Syndi- 
cates Dissolved"  below. — V.  75,  p.  1301. 

Chicago  Rock  Island  &  Pacific  Rj.—Netc  Chairman.— D. 
Q.  Reid  has  been  elected  Chairman  of  the  board  of  directors 
to  succeed  R.  R.  Cable,  who  resigned  that  ofiBce  but  has 
been  elected  Chairman  of  the  executive  committee— V.  75, 
p.  1398,  1353, 
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Chicagpo  &  Southeastern  Rj.— Foreclosure.— Judge  J.  B. 
Andereon  of  the  Federal  Court  at  Indianapolis  on  Dec.  80 
ordered  the  foreclosure  pale  of  the  property.  The  bonried 
debt  is  substantially  all  owned  by,  or  in  the  interest  of,  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.  Co.— V.  75, 
p.  1253. 

Cincinnati  Lebanon  &  Northern  Rj.— New  Line.— This 
company,  having  purchased  the  property  heretofore  belong- 
ing to  the  Middletown  &  Cincinnati  RR.  Co.,  began  oper- 
ating it  aa  part  of  the  system  on  Jan.  1,  1903.— V.  76,  p.  1398, 

i  Cleveland  (0.)  City  Rj.—New  Stock. — The  directors,  it  is 
stated,  have  decided  ta  offer  $400,000  new  stock  at  par  to 
present  shareholders  in  proportion  to  their  holdings,  to  pro- 
vide for  the  improvements  made  during  the  year  1903,  to  pay 
floating  debt,  eto.  This  issue  will  increase  the  outstanding 
stock  to  .$8,000,000.— V.  75,  p.  393. 

rConsolidated  Traction  Co.,  V ittBbnr gh.— First  Dividend.— 
See  Philadelphia  Coaapany  below.— V.  78,  p.  723, 

Dallas  Clebarne  &  Southwestern  Ry.  Co.— Boiida.— Lease. 
— President  W.  D.  Myers  on  Dec.  24  writes  as  follows  from 
Cleburne,  Tex. 

J  The  Railway  OommlsBlon  of  Texas  has  jaat  authorized  onr  company 
to  issue  $14  2,000  in  first  morteage  bonds  to  run  thirty  years  at  5  p.  c. 
interest  payable  in  gold,  on  oar  10  miles  of  railroad  now  completed 
from  Egan,  a  point  on  the  M.  K.  &  T  Railway  30  miles  south  of 
Ft.  Worth,  to  Cleburne,  the  county  seat  of  Johnson  County.  Our  main 
line  is  9'765  miles  lone,  bu^  we  have  large  yards  and  splendid  term! 
nals  in  this  city.  We  have  Just  made  a  very  satisfactory  lease  of  this 
property  to  the  M.  K.  &  T.  Ry.  Co.  for  operating  same  We  put  regular 
trains  on  our  roai  on  Saturday  last,  and  the  prospects  are  splendid 
for  a  paying  business  from  the  start.  An  extension  is  projected  to 
Dallas,  27  miles. 

Delaware  &  Hudson  Co.— Lease.-  See  Chateaugay  RB., 
above. 

Dividend  for  1903  Fixed  at  Seven  Per  Cent. — The  directors 
on  Wednesday  fixed  the  dividend  for  the  year  1903  at  7  per 
cent,  th*-  same  rate  as  from  1889  to  1896,  for  1901  and  1902. 
From  1897  to  1900  the  rate  was  5  per  cent,— V.  75,  p.  1854. 

Delaware  Lackawanna  &  Western  RR.— Reported  Pur- 
chase.—^?ie  New  York  &  Hnboken  Ferry  Co.  under  "  Indus- 
trials" below.— V.  75,  p.  1088. 

Florida  Southern  RR. — Coupon  Payment.— Se^  Atlantic 
Coast  Line  RR.  Co.  above.— V.  75,  p,  77, 

Gulf  &  Inter-State  Rj.— New  Receiver. — John  W.  Camp- 
bell became  receiver  on  Dec.  15,  succeeding  J.  P.  O'Dannell, 
resigned.  On  Dec.  2  the  owners  of  the  property  agreed  to 
give  a  $10,000  bond  to  meet  all  the  deficits  in  operating  ex- 
penses and  take  receiver's  certificates  for  the  same.  Eastern 
capital,  it  is  claimed,  has  been  obtained  for  the  rebuilding 
of  the  road  to  Galveston.  The  property  is  $17,000  in  arrears 
for  operating  expenses,  exclusive  of  three  years'  taxes. — V. 
75,  p.  342. 

Illinois  Central  RR.— Double  Trac&infli.— Arrangements 
have  been  closed  for  double-tracking  the  main  line  from 
Memphis  to  Fulton,  Ky.,  a  distance  of  122  miles.  The 
work  will  be  done  during  1903  and  will  give  the  Illinois  Cen- 
tral a  double-track  road  from  New  Orleans  to  Chicago. — V. 
75,  p.  1399, 

Indianapolis  &  Northwestern  Traction  Co.— New  Enter- 
prise.— The  Indianapolis  Lebanon  &  Frankfort  Traction  Co., 
incorporated  in  Indiana  last  February  with  $25,000  capital 
stock,  has  notified  the  Secretary  of  State  that  its  name  bad 
been  changed  to  the  Indianapolis  &  Northwestern  and  that 
its  capital  stock  has  been  increased  to  $2,500  000,  with  the 
privilege  of  raising  this  to  $3,000,000  by  additional  common 
or  preferred  stock.  The  road  is  under  construction  between 
Indianapolis  and  Frankfort,  and  is  to  be  in  operation  to 
Frankfort  by  July  1.  The  Lafayette  branch  is  to  be  in 
service  by  Dec.  1,  1903. 

A  syndicate  headed  by  Tucker,  Anthony  &  Co.  of  Boston 
has  underwritten  an  issue  of  S3,000,000  five  per  cent  30-vear 
gold  bonds.  The  Townsend  Reed  Co.,  which  built  the  Fort 
Wayne  &  Southwestern,  the  St.  Louis  &  Belleville  and  the 
Indianapolis  &  Southeastern,  is  building  the  road.  Fran- 
chises it  is  said  have  been  obtained  in  every  county,  city  and 
town  through  which  the  road  passes  and  private  right-of- 
way  for  the  remainder  of  the  line. 

The  directors  (and  officers)  are: 

TGeorge  Townsend,  Indianapolis,  President;  Philip  L.  Saltotistall, 
Boston,  Vice-President;  Wlnthrop  Smith,  Boston.  Secretary;  Chaun- 
oey  EidrlfiKe,  Boston,  Trea^jurer;  W.  S.  Reed,  Indianapolis;  S.  B. 
Anthony,  Boston  and  Thomas  Pettigrew,  Boston. 

Indiaisapolis  (lud.)  Street  RR. — Lease  Approved.— The 
shareholders  on  Dec.  29  ratified  the  lease  of  the  property  to 
the  Indianapolis  Traction  «&  Terminal  Co.  Admiral  G^-orge 
Brown  was  elected  President  in  place  of  Hugh  J.  McGowan, 
resigned. 

The  capital  stock  of  the  Traction  &  Terminal  Company  also 
was  increased  from  $500,000  to  $5,000,000,  and  directors  (and 
officers)  were  elected  for  it  as  follows: 

Hugh  ,T.  MoGowan  was  elected  President  and  Manager;  H.  P.  Wasson 
First  Vice-President;  W.  Kesley  Sohoepf ,  President  of  the  Cincinnati 
Traction  Co.;  Arthur  W.  Brady  and  John  J.  Appel. 

Over  $1,000,000,  it  is  said,  will  be  expended  on  the  new 
interurban  terminal  station  and  office  building  shortly  to  be 
placed  under  construction  in  Indianapolis. 

The  Widener-Elkins  syndicate,  which  dominates  the  Cin- 
cinnati trolley  lines,  is  understood  to  be  in  control.  Com- 
pare V.  75,  p.  1301. 

Indianapolis  Traction  &  Terminal  Co.— See  Indianapolis 
Street  RR.  above.— V.  75,  p.  1301. 


Little  Falls  &  Dolgeville  (N.  Y.)  RR.— Successor.- This 

company  has  been  iucorporated  with  $250,000  authorized 
CRpital  stock  as  successor  of  the  Litt'e  Falls  &  Do'geville 
RR  ,  foreclosed.  The  directors  include  Damont  Clarke  (Presi- 
dent) of  New  York  City  and  G.  D.  Smith  and  J.  J.  Gilbert 
of  Little  Falls  The  new  company  will  issue  at  once  $2.50,- 
000  of  3  p.  c.  30- year  gold  bonds,  interest  payable  .January  and 
July  at  American  Exchange  Nati  >nal  Bank,  this  city;  de- 
nomination, $1,000,  $500  and  $100.  E.  R.  Wauckel  is 
Treasurer— V.  75,  p,  184. 

Missouri  Eansag  &  Texas  Ry.— Merger.— Notice  is  given 
by  advertisement  that  the  next  Texas  Legislature  will  be  re- 
quested to  authorize  the  purchase  by  the  Missouri  Kansas  & 
Texas  Railway  Co.  of  Texas  of  the  property  and  franchises  of 
the  Denipon  &  Washita  Valley  Ry  in  Texas,  and  the 
Granger  Georgetown  Austin  &  San  Antorio  Rv,  Co.;  also 
the  sale  of  the  property  of  the  D^nison  &  Washita  Valley 
Rv.  in  the  Indian  Territory  to  either  the  Texas  &  Oklahoma 
RR.  Co.  of  Oklahoma  or  to  the  Missouri  Kansas  &  Texas 
Rv.  Co.  of  Kansas. 

Lease.-i'^ee  Dallas  Cleburne  &  Southwestern  Ry.  above. — 
V.  75  p.  1399. 

Mobile  &  Ohio  RR.— Join*  Equipment  Trust,— See  Chicago 
&  Alton  RR.  above.— V.  75,  p.  9i  3, 

Monticello  Fallsburgh  &  White  Lake  (Electric)  RE.— 

Mortgage.— A  mortgage  has  been  filed  to  the  Tiust  Company 
of  the  Republic,  as  trustee,  to  secure  $350,000  of  5  p,  c. 
$1,000  gold  bonds  dated  Oct.  1,  1902,  and  due  Oct.  1,  1932, 
without  option  to  call;  sinking  fund  $8,000  per  annum  on 
and  after  Oct.  i,  1907.  The  company  was  incorporated  in 
December,  1900,  with  $250.1'00  capital  stock,  all  outstanding. 
The  road  is  under  construction  from  Fallsburg,  N.  Y.,  via 
Monticello  to  White  Lake,  18  miles ;  ten  miles  of  grading 
has  been  completed.  George  C.  Edwards  is  President.  F.  M, 
Jeffery  is  Vice-President  and  Treasurer  and  A.  P.  Bachman, 
Secretary,  35  Nassau  street,  N.  Y,  City. 

Nashville  Chattanooga  &  St.  Louis  Ry.— Maturity  Date.-^ 
A  printed  copy  of  the  mortgage  securing  the  Lebanon  branch 
bonds  gives  their  date  of  maturity  as  Oat.  1,  1917;  according 
to  the  face  of  the  bonds  they  are  due  on  Jan,  1,  1917. — V.  75, 
p.  1354. 

New  York  &  Brooklyn  Tannel  RR. —PurcTiase. — The 
Manhattan  Transit  Co.  announces  the  purchase  of  the  entire 
block  at  Fulton  and  Fnrman  streets,  Brooklyn,  at  a  cost  of 
$700,000.  for  U3e  as  a  terminal  of  the  New  Yoik  &  Brooklyn 
Tunnel  RR.  Connection  will  there  be  made  with  the  Brook- 
lyn Rapid  Transit  system.- V.  75,  p.  1147. 

New  York  Central  &  Hudson  River  RR.—New  York  Pas- 
senger Terminals. — The  committee  aopointed  by  th»  Board 
of  Estimate  and  Apportionment  of  the  City  of  New  York,  to 
consider  the  plans  for  changes  at  the  42d  St.   terminal,  pre- 
sented its  report  under  date  of  Dec  22.    This  report  has  been  ; 
unanimously  accepted  by  the  Board,  and  action  will  at  once  I 
be  taken  upon  it  by  the  railroad  compani^'S.    It  calls  for  I 
three  tracks  on  each  side  of  the  present  tracks  from  57th  St. 
south.     Beginning  at  about  57th  St.  all  of  these  tracks  will  | 
be  depressed  ;  in  the  train  shed  thev  will  be  lOJ^  feet  below  j 
the  floor  of  the  concourse.   See  further  particulars,  diagram,  j 
etc.,  in  "  Railroad  Gazatte"  of  Jan.  2.— V.  75.  p.  1400. 

Northern  Ohio  Railway  &  Light  Co.,  Akron,  0.- 

Northern  Ohio  Traction  Co.  below.— V.  75,  p.  1203, 

Northern  Ohio  Traction  Co.— PZan  Approved  — At  th« 
annual  meeting  on  Dec.  29  the  shareholders  ratified  the  plai 
for  the  reorganization  of  the  company  under  the  title  of  th< 
Northern  Ohio  Railway  &  Light  Co  ,  per  plan  in  V.  75.  p^ 
733.  The  capital  stock  of  the  new  company  was  increased  td 
$7,500,000,  all  common,  and  the  following  directors  (and  offi^ 
cere)  were  elected : 

President.  H.  A.  Everett  of  Cleveland ;  Vice-President  and  Genera 
Manager.  Charles  Cnrrie  of  Akron  ;  Treasurer  J.  R.  Natt;  and  E  WJ 
Moore,  E    W.  Wason,  and  B.  Mahler  of  Cleveland,  Will  Christy  of 
Akron,    V.  75,  p.  1254. 

Ohio  River  &  Western  KR.— See  Bellaire  Zanesville 
Cincinnati  RR.,  above.— V.  75,  p.  1148. 

Pere  Marquette  RR.—New  Directors. — At  a  meeting  ii 
Boston  on  Monday  the  board  of  directors  was  changed 
follows: 

Retired-W.  W.  Orapo,  Charles  M.  Heald,  John  M.  Graham,  O. 
Mink,  8,  T.  Crapo. 

Elected— Thomas.  H,  West,  President  of  8t.  Lonls  Union  Trust 
St.  Louts,  W.  K.  Bliby,  President  of  the  American  Cir  &  Foundry  Co^ 
8t  Loul«,  Newman  Erb  of  New  York.  Myron  J.  f  Jarpenter  of  Chicago 
Samupl  R,  Shipley,  President  of  the  Provident  Life  &  Trust  Co.,  PhUa 
aelphla. 

Unchanged— Nathaniel  Thayer,  Walter  Hunnewell,  F.  H.  Prlnofl 
Charles  Merrlam,  Mark  T.  Cox  and  Thomas  F.  Ryan. 

F,  H,  Prince  was  elected  President  and  M.  J.  Carpente 
Vice  President  and  Ganeral  Manager.  Charles  Merriam  r€ 
mains  as  Treasurer,  with  offices  in  Boston.  —V.  75,  n.  1355. 

Philadelphia  Company,  Pittsburgh.-i'irst  Dividends 
Subsidiary  Companies. — The  Consolidated  Traction  Co.  last 
week  declared  its  first  dividend  on  common  stock,  viz.,  1  p. 
c,  setni-annual.  payable  Jan,  8.  The  Pniladelphia  Company 
holds  $14,212,450  out  of  the  $15,000,000  iseue.  A  dividend  of 
1^  per  cent  has  also  been  declired  on  the  common  stock  of 
the  United  Traction  Co.  The  Philadelphia  Co,  owns 
$16,993,200  out  of  the  $17,000,000  last-named  ipsne.  Iq  addi- 
tion to  these  distributions  6  per  cent  will  be  paid  Jan.  10  on 
the  preferred  stock  of  the  Consolidated  Traction  Co.  in  full 
settlement  of  "deferred  dividends"  to  Jan.,   1903,  inclusive. 
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The  usual  dividend  of  2}4  per  cent  will  be  paid  Jan.  20  on 
the  preferred  stock  of  the  United  Traction  Co.— V.  75,  p.  1254. 

Flttsbargh  Cl«Teland  &  Toledo  RR,— Payment  of  Bonds. 
— Simon  Borg  &  Co.  announce  to  the  holders  of  certificates 
of  the  City  Trust  Co.  of  New  York  issued  on  deposit  of  the 
Ist  mortgage  bonds  that  the  Baltimore  &  Obio  RR.  Co.,  pursu- 
ant to  the  agreement  of  Feb.  1,  1900,  has  given  notice  that  it 
will  on  Feb.  1,  1903,  pay  said  bonds  at  the  rate  of  |1,250  per 
bond  and  accrued  interest  to  that  date.  The  City  Tiust  Co., 
on  receivicg  payment  for  said  bonds,  will  on  surrender  of  its 
certificates  pay  the  holders  thereof  at  the  same  rate  per 
bond.  Hilders  of  first  mortgage  bonds  desiring  to  partici- 
pate in  the  benefits  of  the  agreements  must  deposit  tbeir 
bonds  with  the  City  Trust  Co.  on  or  before  Jan  20, 1903,  after 
which  date  no  deposits  will  be  received.— V.  70,  p.  633. 

Pittsbargh  Lisbon  &  Western  RR.— New  Bonds.— The 
mortgage  recently  made  to  the  BowiinR  Green  Trust  Co.  as 
trustee,  secures  $1  000  000  of  4  p.  c.  $1,000  gold  bonds  dated 
1902  and  due  1952,  interest  payable  in  June  and  December 
at  the  office  of  the  above-named  trust  company.  Of  the 
authoriz*-d  i88up|l  62.000  is  reserved  to  retire  at  maturity  the 
$150,000  Pittsburgh  Lisbon  &  Western  Railway  5  per  cents  of 
1896  due  in  1926  and  snbject  to  call  at  105.  Capital  stock 
outstanding,  |5,000,f00  in  !i!100  fhare?.— V.  75,  p.  1032. 

Railroad  Constraction  in  ld02.— Estimate  of  "Railway 
Age." — The  prelimiD«ry  estimate  of  the  "  Railway  Age  "  for 
the  calendar  year  1902  shows  a  total  of  5.549  miles  of  track 
laid  on  349  lines  in  44  States  and  Territories,  exclusive  of 
second  track  and  tidlDgs  and  many  private  Jines  and  logging 
roads  built  for  temporary  use.  For  1901  the  "  Age  "  reported 
the  construction  of  5,222  miles  of  track.  The  most  import- 
ant of  the  new  linea  and  the  aggregate  of  all  extensions 
built  by  the  several  leading  systems  during  1902  are  found 

by  the  -'Age"  to  be  as  follows: 

Miles. 
Chicago  Rook  Island  &  Pacltlo  syHtem.  including  Choctaw  Okla- 
homa &  Oaif  and  otiier  acqnired  lines 626 

8t.  Louis  &  San  Franclnoo  acd  a)Uerl  lines 609 

Chicago  &  Northwestern.  IroiudlnK  Chicago  8t.  Paul  Minn.  &  Cmaha 

and  Fremont  Eikhorn  &  Missouri  Valley 178 

Atchison  Topeka  &  Santa  Fe 185 

Great  Northern,  exclusive  of  extensions  In  Canada 194 

Southern  Pactflo  165 

El  Paso  <fe  Southwestern 161 

Missouri  Pacific 137 

Ozark  <fe  Cherokee  Central 132 

International  &  Great  Northern 129 

Chicago  Great  Wt  stern 112 

St.  Louis  Valley 100 

Chicago  Milwaukee  &  St.  Paul 95 

Missouri  Kansas  &  Texas 80 

Illinois  Central 74 

Texas  &  Pacific 63 

Iowa  &  St.  Louis 60 

Oregon  8>iort  Line 58 

Fort  Smith*  Western 56 

DeaMolnes  Iowa  S'alls  ANorthern 53 

*'iThe  two  Important  Independent  lines  which  have  a  large  projected 
mileage  each— the  San  Pedro  Los  Angeles  A  Salt  Lake  and  the  Kansas 
City  Mexico  &  Orient— have  aooompiished  bat  little  In  the  way  of 
tracklaylng.  the  former  having  completed  but  31  miles  in  California 
and  the  latter  bat  40  miles  In  Kansas  and  Oklahoma  and  28  mllea  in 
Mexico.  However,  the  Orient  line  has  finished  a  large  percentage  of 
Its  grading  and  proposes  to  push  the  work  of  track-laying  early  In  the 
year." 

The  estimate  made  by  the  "  Railroad  Gazette"  was  in  V. 
75,  p.  1400. 

Kochford  &  Inter-Urban  Ry.,  Illinois. — Bonds  Offered.— 
Farson,  Leacti  &  Co.  are  offering  at  101  and  interest  ?100,- 
000  of  this  company's  total  outstanding  issue  of  $497,000  first 
mortgage  5  p.  c.  sinking  fund  gold  bonds,  da'ed  Oct.  1,  1902, 
due  Oct.  1,  1922,  optional  after  Oct.  1,  1907.  at  105  and  ac- 
crued interest.  See  page  73  of  Street  Railway  Supple- 
ment. 

Rock  Island  Company  (New  Jersey  Corporation,)— Fir^t 

Dividend. — The  company  yesterday  declared  its  first  quar- 
terly dividend  of  one  per  cent  on  the  preferred  stock.  The 
dividend  is  payable  Feb.  2  on  stock  of  record  Jan.  16.— V.  75, 
p.  1254. 

Sanford  &  St.  Petersburg  RR.— Coupon  Payment.— See 
Atlantic  Coast  Line  RR.  Co.  above.— V.  75,  p.  78. 

San  Francisco  Oakland  &  San  Jose  Electric  Rj.— Bonds. 
—The  shareholders  recently  authorized  the  making  of  an 
issue  of  $3,000,000  bonds  to  provide  for  the  construction  of 
the  new  ferry  pier  at  Emeryville,  ferry  boats  for  the  ferry  to 
San  Francisco  and  the  road  to  San  Jose,  etc.  The  meet- 
ing wa*^  held  at  the  offices  of  the  Oakland  Transit  Co.  in  Oak- 
land.    See  V.  74,  p.  1309, 

Suffolk  &  Carolina  Ry.— Stock  Dividend.— A  stock  divi- 
dend of  l'>0  per  cent  has  been  declared.  The  present  capital 
stock  is  $400  000.  -  V.  75,  p  850. 

Toledo  St.  Louis  &  Western  Ry.— Bonds  Distributed.— 
See  "Underwriting  Syndicates  Dissolved"  below.— V.  75, 
p.  1355. 

Trinity  &  Brszos  Valley  Ry.—R.  H.  Baker,  Vice-Pr*=eident 
and  General  Manat^er,  writes  as  follows: 

We  are  at  present  building  some  80  miles  of  our  propon«d  road  from 
Cleburne.  Tex  ,  on  the  Missouri  Kansas  &  Texas,  to  Mexla.  onthe 
Houston  <fe  Texas  Central  contract  calls  for  this  mnch  to  be  com- 
pleted July  l\  Our  stock  is  all  subscribed  and  funds  in  hand  to  build 
and  equip  the  line  without  the  Issuance  of  bonds.  The  offloers  of  the 
road  are  J.  H  B.  House.  Houston.  President;  R  H.  Baker.  Anstln.  Vice- 
President  and  General  Mttn«ger;  E.  Sammons.  Austin.  Secretary  and 
Treasurer;  Wm.  Malone,  HlUsboro.  Superlntei  dent  of  Construction; 
Hon.  K.  M.  House,  Austin,  Chairman  of  Executive  Committee. 

An  extension  to  Beaumont  and  Orange,  Tex.,  it  is  under 
stood, is  proposed. 


Virginia  Pasgenger  &  Power  Co.— New  Control.— Fi&nk 

.T.  Gould  and  aeeociates,  who  have  been  largely  interested  in 
the  eecuritiesof  this  company,  it  is  announced,  have  now  ac- 
quired a  controllice  interest  as  the  result  of  negotiations 
made  through  the  Merchants'  Trust  Co.  of  this  city.  There 
are  $10,000,000  of  common  stock  and  |-4,000,000  preferred  out- 
standing. It  is  thought  that  there  will  be  no  change  in  the 
management.— V.  75,  p.  908. 

Underwriting;  Syndicates.  —  Dt««o7ue(i. — The  foUcwing 
bond  underwriting  syndicHtes  have  been  dissolved,  the  un- 
sold bonds  to  a  considerable  aggregate  being  distributed 
among  the  underwriters:  Chicago  &  Northwestern  33^  per 
cent  refunding  bond  syndicate  (bonds  sold,  about  one-third); 
Toledo  St.  Louis  &  Western  4s  (majority  of  bonds  sold).  The 
Brooklyn  Rapid  Transit  syndicate  was  dispolved  on  Dec.  1. 

Western  Maryland  RR.— Mortgage  Recorded.— Tbe  com- 
pany has  filed  a  mortgage  to  the  Bowling  Green  Trust  Co.  of 
this  city,  as  trustee,  to  secure  $10,000,000  of  "  general  lien 
and  convertible  mortgage  4  per  cent  fifty-vear  gold  bonds  " 
dated  Oct.  1, 1902,  and  due  Oct.  1.  1952.  This  issue  follows  a 
prior  mortgage  for  $50,000,000.— V.  75,  p.  1304. 


INDUSTBIAL,  6A8  AND  MISCELLANEOUS. 

Acker,  Merrall  &  Condlt  Co.   (Grocers),    New   York.— 

Notice  to  Bondholders. — Holders  of  debenture  bonds  ex- 
piring Feb.  1,  1903,  who  have  not  already  communicated 
with  the  Secretary  at  180  Caambers  St.  are  requested  by  ad- 
vertisement to  do  so  at  once.  The  company  was  incorpor- 
ated in  New  York  on  Jan.  16,  1893,  with  $700,000  stock  in 
1100  shares,  and  issuf  d  §650,000  of  20-year  6  p.  c.  |1,000  gold 
debentures.     Frank  Merrall  is  quoted  as  saying: 

Plans  are  being  considered  for  opening  branch  efttabllshments  In 
several  Eastern  cities.  The  inference  that  the  capital  of  the  American 
Cigar  Co.  win  be  used  In  the  furthering  of  i  his  scheme  Is  absolutely 
wrong;  this  company  has  absolutely  no  connection  with  the  American 
Cigar  Co.  Upon  the  retliement  of  the  bonds  of  our  company  on  Feb. 
12  next  there  will  be  a  general  reoruanlzatlon  of  the  company,  but 
the  plans  of  this  reorganization  are  not  as  vet  deflnltelv  completed. 

American  Bicycle  Co. — Debenture  Holders'  Protective 
Committee. — A  committee  consisting  of  Edwin  Gould,  Chair- 
man, Francis  L.  Higginson  and  William  H.  Taylor,  with 
Wm.  M.  Laws,  Secretary,  informs  the  holders  of  debentures 
who  are  dissatiffied  with  the  terms  offered  by  the  plan  pub- 
lished last  week  that  a  plan  "apsuring  a  more  equitable  treat- 
ment of  the  debenture  holders,"  as  well  as  of  all  other  parties 
in  interest,  is  being  prepared,  and  that  they  are  therefore  re- 
quested to  communicate  with  the  committpee,  care  of  Bowl- 
ing Green  Trust  Co.,  26  Broadway,  New  York  City.— V.  75, 
p.  1401. 

American  Grass  Twine  Co.— Dividend  Reduction  Ratified. 
— Ttie  stockholders  have  ratified  the  action  of  the  board 
of  directors  regarding  the  dividend.     See  V.  75,  p.  1304. 

American  Pneamatic  Service  Co.— iVb  Dividend  at  Present. 
—  The  directors  on  Dec.  26  voted: 

"That,  In  view  of  the  requirements  of  the  company  for  conBtruotlon 
already  entered  upon,  the  directors  do  not  deem  It  prudent  to  take 
any  action  upon  declarinsr  a  dividend  on  the  preferred  stock  at  the 
present  time.— V.  75,  p.  734.  79. 

American  Telephone  &  Telegrapli  Co.— Output.— Tbe 
output  of  instruments  for  the  month  ended  Dec.  20  in  1902 
and  1901  and  for  the  12  months  ended  Dec.  20  was: 

, Month. ,   , 12  Months. > 

To  Dee.  20—  1902.       1901.  1902.  IflOl. 

Gross  output  (nnmber) 84,095    92,732    1,078,517       960.055 

Net  output  (number) 50,974    58,044        624.714       .S73.194 

Total  outBtantilng  Dec.  20 3,160,320    2,526.010 

New  titock  for  Subsidiary  Companies.— See  Cumberland 
Telephone  &  Telegraph  Co.  and  New  York  Telephone  Co. 
below.— V.  75,  p.  1255. 

Automobile  Company  of  America.— Vice  Chancellor 
Stevens  on  Dec.  30  authorized  Receiver  Cryer  to  pay  a  divi- 
dend of  10  per  cent  to  all  creditors. — V.  75,  p.  551. 

Bay  Cities  Water  Co.,  California.— Bonds.— The  stock- 
holders on  Dec.  23  authorized  an  issue  of  $10,000,000  first 
mortgage  5  per  cent  45-year  bonds;  $1,000,000  of  the  issue  is 
reported  to  have  been  already  8ul)scribed  for.  The  "San 
Francisco  Chronicle  "  says: 

The  company  has  control  of  about  300  miles  of  watershed  In  Santa 
Clara  County,  and  contemplates;  oocstructlng  all  the  Dece-siiry  dams, 
ditches  and  pipe  lines  to  bring  thi«i  water  to  a  point  12  miles  south- 
east of  8»d  Jose,  near  Coyote  station;  50,0"0.o00  gallons  being  the 
mliMmum  dally  quantity,  with  the  expectation  th»t  lOo.ooo.OOo  gal- 
lons per  day  can  be  had  when  needed.  The  company  will  ocoiipv  the 
tenth  floor  of  the  Mutual  Savings  Bank  building  after  Feb.  1,  1903.— 
V.  75,  p.  1083. 

Bay  state  Gas  Co.— Sale  Feb.  10.— The  Mercantile  Trust 
Co.,  trustee  under  the  Boston  United  Gas  Company's  trtist 
agreement  of  Jan.  1,  1889,  has,  at  tbe  re  quest  of  holders  of 
more  than  one-fourth  of  the  bond  certificates  issued  there- 
under, ordered  the  sale  on  Feb.  10,  at  noon,  by  R.  V.  Harnett 
&  Co  ,  at  the  real  estate  sales-rooms.  111  Broadway,  of  the.fol- 
lowing  stocks  pledged  to  secure  the  bonds,  viz: 

stock  Total         Total  Debts 

Name  of  Company.                           Pledged.  Iftue.     Juve'SO.'OI. 

South  Boston  Gas  LlKht  Co $438,300  $440,000         $170,997 

Roxburv  Gas  Lljrht  Co .99,300  600,000           2'.i5,695 

Boston  Gas  Light  Co x2,497,000  2,500,000           733,490 

Bay  State  Gas  Co.  of  Mass 1,999,300  2,000,000           578,284 

X  Par  value  of  shares^  $500. 

The  sale  is  preparatory  to  reorganization,  for  which  a  plan 
will  probably  be  submitted  to  the  holders  of  the  Boston 
United  Gas  bonds  first  and  second  series  within  two  weeks. 
It  is  generally  believed  that  the  plan  will  provide  for  the  ex- 
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shange  of  the  bonds  for  stock  in  the  Massachusetts  Qaa 
CJompaaies.— V,  75,  p.  1255,  795. 

Champion  Iron  Co.— Sale. — We  are  anthoritatively  in- 
formed that  more  than  two-thirds  of  the  20,000  stiares,  par 
value  $35  each,  have  beea  deposited  with  H.  H.  Fay  and  G. 
W.  R.  Matteson,  committee.  No.  28  State  Street,  Boston,  un- 
der an  agreement  to  sell  the  same  to  the  Clairfcon  Sbeel  Co. 
at  $75  per  share  pins  the  assets,  which  it  is  impossible  to  es- 
timate nntil  after  the  inventory  is  taken.  The  minority 
stockholders  will  receive  the  same  terms  if  their  stock  is  de- 
posited on  or  before  Feb.  1,  1903,  The  inventory  will  be 
made  up  as  of  Jan.  1,  and  includes  all  ore  on  band,  etc.,  etc. 
This  cannot  be  determined  for  some  time  yet. 

Commercial  Cable  Co. — See  Commercial  Pacific  Cable  Co . 
below.— V.  75,  p.  850. 

Commercial  Pacific  Cable  Co. — Cable  Laid  to  Hawaii.— 
The  cable  has  been  laid  to  the  Hawaiian  Islands,  and  the 
first  dispatch  between  San  Francisco  and  Honolulu  was  sent 
on  Jan.  1.— V.  75,  p.  1205,  187. 

Commonwealth  Electric  Co.— Increase  of  Stock.— The 
shareholders  have  authorized  an  increase  in  the  capital  stock 
from  $5,000,000  to  $10,000,000.  The  new  stock  will  be  sold  in 
the  discretion  of  the  directors  to  the  shareholders  to  pro- 
vide for  additions,  etc,  The  company  is  controlled  in  the 
same  interest  as  the  Chicago  Edison  Co.  As  to  new  plant 
see  V^  74,  p.  1198.— V.  75,  p.  293;  V.  74,  p.  1354. 

Consolidated  tlas  Co.  of  B&ltlmore.— Certificates  Offered' 
—The  Colonial  Trust  Co,  of  Baltimore  is  offering  at  1003^ 
and  accrued  interest  from  Jan.  1,  1903,  $500,000  5-10  year  4j| 
per  cent  $1,000  gold  certificates  of  indebtedness,  dated  Jan. 
1st,  1903;  principal  due  Jan.  Ist,  1913,  but  redeemable  at  any 
interest  period  after  Jan.  1st,  1908,  upon  60  days'  notice. 
Interest  payable  semi-annually,  Jan.  1st  and  July  Ist,  at  the 
office  of  the  said  trust  company.  The  earnicgs  of  the  Con- 
solidated Gas  Co,  the  last  fiscal  year  were  double  the  fixed 
charges  and  the  company  has  paid  for  a  long  period  divi- 
dend? oa  its  $11,000,000  of  stock.  Compare  V.  75,  p.  133, 137, 
187, 1089. 

Consolidated  Lake  Superior  Co.—Neiv  Directors.— Seyeval 
changes  have  been  made  in  the  board  of  directors  in  order 
to  give  representation  to  the  syndicate  making  the  loan  of 
$3,500,000  referred  to  Jast  week.  Those  retiring  are  F.  S. 
Lewis,  W.  P.  Douglas,  Edward  C.  Lee  and  James  Butter- 
wortb.    The  new  members  are : 

Charles  H.  Tweed,  of  the  firm  of  Bpeyer  &  Co.;  Charles  Maodonald, 
a  brother  of  Gordon  Maodonald,  who  is  a  partner  In  said  firm;  Horatio 
G.Lloyd  and  Thomas  De  Witt  Cuyler,  the  last  two  being  respectively 
President  and  Vice-President  of  the  Commeroial  Trust  Co.  of  Phil- 
adelphia! 

Instalments  Due  and  to  Be  Due  on  Preferred  Stock, — The 
authorized  issue  of  preferred  stock  is  $35,000,000.  Of 
this  amount  $26,925,500  is  listed  on  the  Philadelphia  Stock 
Exchange.  Most  of  the  remainder  has  been  subscribed  for. 
On  one  block  of  $10,000,000,  which  was  underwritten,  only 
one  instalment  of  $703,000  remains  unpaid,  and  that  is  due 
Jan.  15.  On  the  last  issue  of  $8,120,000,  subscribed  for 
mostly  by  bankers  and  individuals,  two  10  p.  c.  instalments 
have  been  paid,  and  one,  due  Dec.  15,  1902,  is  overdue  but 
may  be  paid  within  a  time  limit  of  30  days.  The  "Phila 
delphia  News  Bureau"  states  that  the  total  payments  which 
have  not  yet  been  paid  mature  substantially  as  follows: 


812,000 Dec.  15,  1903 

812,000 Jan.  15,  1904 

812,000  Mar.  15,  1904 

812,000 Sept.  15.  1904 


$812,000 Dec.  15,  1902 

X702.O00 Jan.  15,  1903 

812,000 Mar.  15,  1903 

812,000 June  15,1903 

812,  000 Sept.  15,1903 

Total  of  all $7,198,000 

X  Final  Instalment  on  stock  underwritten. 

"There  has  so  far  been  no  delivery  of  any  portion  of  the  100  p.  c. 
bonus  in  common  stock  to  the  purohasera  of  the  18,120,000  preferred 
stock,  and  therefore  this  makes  a  special  inducement  for  them  to 
complete  their  payments."  It  is  presumable,  however,  that  a  consid- 
erable proportion  of  the  $7,000,000  will  not  be  oolleotible  from  the 
original  purchasers,  a  number  of  the  people  financially  embarrassed 
by  the  fall  in  the  stocks  having  been  subscribers  to  the  outstanding 
underwriting.  A.  number  of  ofiloers  of  the  company  were  subscribers 
to  the  extent  of  $600,000  or  more  each.— V.  75,  p.  1402. 

Consolidated  Tobacco  Co.— Ca«7iDimdend.— The  company 
has  declared  a  cash  dividend  of  20  per  cent  ($6,l'00,000)  on  its 
capital  stock  of  $30,000,000,  payable  Jan.  20  to  holders  of 
record  Dec.  31.  This  is  the  first  dividend  and  covers  no 
special  period.  The  company  has  been  in  operation  about 
eighteen  months. 

New  Sfocfc—OpfiOTi.— Shareholders  of  Dec.  31  are  offered 
the  right  to  subscribe  pro  rata,  at  par,  to  and  including  Jan. 
10,  to  $10,000,000  new  stock,  subscriptions  to  be  paid  in  full 
on  Jan.  20.  This  new  stock  was  authorized  by  the  share- 
holders on  Monday  and  is  entirely  independent  of  the  cash 
distribution  on  the  existing  $30,000,000  of  stock  above  re- 
ferred to. 

Purchase  of  Wdssinger  Company. — The  report  is  con- 
firmed that  the  Continental  Tobacco  Co.,  which  is  controlled 
by  the  Consolidated  Tobacco  Co.,  has  purchased  all  or  nearly 
all  of  the  capital  stock  (authorized  issue,  $3,000,000)  of  the 
Harry  Weissinger  Tobacco  Co.  of  Louisville,  Ky.  The  pre- 
ferred shares  are  said  to  have  been  acquired  at  $105  each. 
Col.  Harry  Weissinger  "remains  President."  John  Middle- 
ton  and  F.  L.  Phillips  are  also  retained  as  directors.  The 
remaining  six  members  of  the  board  resigned  and  were  sue  - 
oeeded  by  J.  B.  Duke,  Charles  E.  Halliwell,  C,  C.  Dala, 
W.  H.  McAlister,  H,  D,  Kingabary  and  R,  K.  Smith,  who 
are  all  connected  with  tkie  Continental  Tobacco  Co.— Com- 
pare V.  75,  p.  1402, 


Tear.  Gross. 

1896 $411,634 


1895. 
1894. 

1893. 
1892. 
1891. 


325,295 
298,260 
284.030 
290.986 
268,471 


Net. 
$202,860 
154,536 
137,212 
116,872 
113.518 
106,095 


Continental  Tobacco  Co. — Purchase.— See  Consolidated 
Tobacco  Co.  above.— V.  74,  p.  575. 

Corn  Prodacts  Co.— Payment  of  Interest.— The  interest 
due  Jan.  1,  1903,  on  the  5  per  cent  debenture  bonds  of  the 
National  Starch  Co.  will  be  paid  on  and  after  Jan.  1,  1903, 
by  J.  I.  Weed,  Room  1904,  25  Broad  St,,  New  York  City.— 
V.  75,  p.  983. 

Crane  Company  of  Chicago.— Jncreased.—This  Illinois  cor- 
poration has  given  notice  of  an  increase  of  capital  stock  from 
$5,000,000  to  $7,000,000.  The  company  manufactures  wrought 
pipe  and  over  7,000  different  articles  in  the  way  of  fittings  and 
other  supplies  for  gas,  steam  and  hot  water  service.  More 
than  3,500  men  and  boys  are  employed  in  the  Chicago  plant 
and  the  branches  in  San  Francisco,  New  York,  St,  Louis, 
Kansas  City,  etc.  Dividends  as  high  as  25  p.  c  or  more  per 
annum  have  been  paid.    Richard  T.  Crane  is  President. 

Crucible  Steel  Co.  of  America.— See  Champion  Iron  Co. 
above.— V.  75,  p.  1403. 

Camberiand  (Bell)  Telephone  &  Telegraph  Co.— Op- 
tions.-The  authorized  issue  of  capital  stock  will  on  Jan.  8 
be  increased  from  $10,000,000  to  $20,000,000.  In  anticipation 
of  this  event  stockholders  of  record  on  Jan.  10,  1903,  are  of- 
fered the  right  to  subscribe  at  par  for  $2,339,075  of  new 
stock,  in  the  proportion  of  one  share  for  every  four  shares 
held  by  them  respectively.  The  right  to  subscribe  will  ex- 
pire at  3  p.  M.  Feb.  2,  1903.  Subscriptions  must  be  paid  at 
the  office  of  the  Treasurer,  in  Nashville,  Tenn.,  on  or  before 
Feb.  2,  1903,  or,  at  the  option  of  each  stockholder,  in 
25  p.  c.  instalments— on  Feb.  2,  July  1,  Oct.  1,  1903,  and 
Jan.  2,  1904.  or  the  remainder  of  any  deferred  payments 
may  be  made  on  any  of  the  above-named  dates.  This  will 
increase  the  outstanding  stock  to  $11,695,375.  The  funds 
from  this  sale  of  stock  are  to  be  used  to  retire  a  part  of  the 
present  floating  indebtedness  and  care  for  the  increased 
business  during  the  year  1908. 

Earnings. — A  comparative  statement  showing  the  com- 
pany's remarkable  growth  in  gross  and  net  revenue  follows: 

Tear.  Gross.  Net. 

1902- $2,794,037  $764,882 

1901 2,642,563  638,063 

1900 1,884,014  517,061 

1899 1,144,893  489,682 

1898 816,9(57  326,938 

1897 489,617  220.849 

*  11  months,— V.  76,  p.  1856. 

Holyoke  (Mass.)  Water  -PowerCo.- JSiB/ra  Dividend  of  65 
p.  c— The  company  on  Dec.  23  paid  an  extra  dividend  of  65 
p.  c.  on  its  $1,200,000  capital  stock.  Of  the  $780,000  needed 
for  this  purpose,  $723,000  was  received  from  the  city 
of  Holyoke  in  payment  for  the  gas  and  electric  lighting  plants 
bought  from  the  company  a  few  weeks  ago.  Regular  divi- 
dends are  paid  at  the  rate  of  10  p.  c.  ner  annum.  Compare 
V.  75,  p.  1149. 

Jones  &  Langhiin  Steel  Co. — Railroad  to  Lake  Erie.— The 
surveys  of  the  railroad  which  this  company  proposes  to 
build  to  Lake  Erie  have  been  completed  and  it  is  said  con- 
struction may  begin  early  in  the  spring.  President  B.  F. 
Jones  Jr.  is  quoted  as  saying: 

We  are  not  building  the  line  with  any  one  else,  nor  are  we  making 
any  joint  agreements  concerning  its  operation.  Geneva  harbor  is 
bought  and  paid  for  by  us;  it  will  be  used  exclusively  by  us.  'ihe  new 
road  is  to  be  built  entirely  as  an  independent  line,  and  without  con- 
nection of  any  kind  with  other  roads  or  companies.  It  will  be 
strictly  for  the  use  of  the  Jones  &  Laughlin  Steel  Company,  and  for 
this  reason  we  think  It  best  to  keep  away  from  all  other  enterprises.— 
V.  75,  p.  909. 

Keystone  Telephone  Co.,  FhilaAe\jthiB.— Attachments. — 

Two  attachments,  aggregating  $74,193,  were  obtained  on 
Tuesday  against  this  New  Jersey  corporation  for  cable  de- 
livered in  Philadelphia.  They  were  served  on  the  Knicker- 
bocker Trust  Co.  of  this  city.    See  V.  75,  p,  1305, 

Kokomo  (Ind.  J  Steel  <fe  Wire  Co. — New  Eoi  Mill  in  Opera- 
tion.-This  company,  incorporated  in  West  Virginia  in  June, 
1901,  with  $1,500,000  authorized  capital  stock,  placed  its  new 
rod  mill  in  operation  on  Nov.  17.  The  "Iron  Age"  on  Nov. 
27  said: 

The  present  daily  capacity  is  about  250  tons,  but  with  increased 
power  the  company  will  be  able  to  produce  400  tons  of  rods.  The 
capacity  of  the  nail  mill  la  now  about  3,000  kegs  per  day  and  it  can,  if 
necessary  turn  out  1,000,000  kegs  a  year.  The  company  writes  us 
that  it  will  put  its  new  rod  mill  on  double  turn  within  a  few  days. 
The  company  manufactures  wire  rods,  wire  nails,  market  wire,  barb 
wire,  the  Diamond  oorragated  steel  spring  wire  fence,  wire  guards, 
fence  posts,  etc. 

H.  A.  A.  Charles  Is  President. 

Lakeivood  (N.  J.)  Gas  Co.— Receiver  Asked.— The  Crane 
Company  of  Chicago  has  apnlied  for  a  receiver  for  this  com-  i 
pany  on  the  ground  that  its  liabilities  exceed  its  available  J 
assets  by  nearly  $100,000.  The  gas  company  was  chartered 
in  1899;  its  capital  stock  is  $200,000;  there  is  a  mortgage  for 
$110,000  on  the  plant,  and  a  guaranty  of  $100,000  in  con- 
sideration of  the  issuance  of  certain  stock  by  a  trustee,  it  is 
alleged,  remains  due  and  unpaid, 

Manhattan  Transit  Co. — Purchase — See  New  York  & 
Brooklyn  Tunnel  RR.  under  "  Railroads  "^;  above.— V.  75, 
p.  1205. 

Massachnsetts  Gas  Companies,  Boston.— JVew  Stock.  —The 
shareholders  will  vote  Jan.  8  on  increasing  the  capital  stock 
from  $30,000,000  to  $50,000,000,  for  the  purpose  of  buying  the 
stocks  of  the  local  gas  companies.  Presumably  this  increase 
is  to  take  over  the  stocks  now  held  as  security  for  the  Boston 
United  Gas  bond  issues.  See  Bay  State  Gas  Co.  above. — V. 
75,  p.  1257,  1205. 
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National  Anphalt  Co. — Foreclosure  Suit.— On  Dec.  26  the 
Equitable  Trust  Co.  of  Philadelphia,  as  mortgagee  trustee, 
brought  Fuit  m  the  United  States  Circuit  Court  for  the  Die- 
trict  of  New  Jersey  to  foreclose  the  trust  dfed  securing  the 
S5,988,520  collateral  gold  certificates  of  the  National  Asphalt 
Co.  As  security  for  these  certificates  are  pledged  $29,942  600 
of  the  130,000  Ono  capital  stock  of  the  Asphalt  Co.  of  America 
on  which  onlv  20  p.  c.  in  cash  was  paid  in,  the  balance  re- 
maining subject  to  call.  The  proposed  sale  is  for  the  pur- 
pose of  carrjing  out  the  plan  oC  reorganization,  in  V.  75,  p. 
188.-V,  75,  p.  1357,  1257. 

New  Y«.rk  it  Hobnken  Ferry  RB,.— Change  in  Control.— A 
controlling  interest  in  the  stock  of  this  company  has  been 
sold,  and  it  is  generally  supposed  was  purchased  either  by  or 
in  the  interest  of  the  Delaware  Lackawanna  &  Western  RB. 
Co.    Compare  V.  75,  p.  1090, 

New  York  (Bell)  Telephone  Co.— Increase  of  Stock.— 
The  company  has  increased  its  authorized  issue  of  capital 
stock  from  $30,000,000  to  $50,000,000.— V.  70,  p.  844. 

PennRTlvanift  Coal  &  Coke  C(*.— Bonds  Offered.— Battles, 
Hey*»  &  Harrison  of  thi=i  city  and  Philadelphia  are  offering 
at  i  01  and  interest,  by  advertisement  on  another  page,  this 
company's  |1, 200,000  first  mortgage  5  p.  c.  sinking  fund  gold 
bonds,  dated  July  1.  1902,  and  due  July  1,  1932,  but  subject 
to  call  at  105  and  interest ;  interest  payable  Jan.  1  and  July 
1  at  the  office  of  the  Commercial  Trust  Co.  of  Philadelphia, 
the  mortgage  trustee.  The  capital  stock  is,  common  .$1,000,- 
000.  and  preferred,  6  p  c.  non-cumulative,  $400,000.  President 
James  L.  Mitchell  of  Philadelphia  says : 

The  property  consists  of  coal  lanfis,  coal  mines  and  ooklnsr  plants, 
Bltiifttort  In  (^ainbrla.  Blalr,  01earti«lfl  aurt  Indiana  countleB,  Pent.,  on 
the  msin  line  and  branolies  of  the  Pflnnaylvauia  RB.  The  lands  com- 
prise about  19. 250  acres  of  coal  rights  owned  In  fee  simple,  3.000 
acres  of  leaflo-hold«,  2,500  acres  of  surface.  The  property  is  under- 
laid with  a  high  grade  of  bituminous  steam  and  coking  coal.  There 
are  at  present  six  worklnjr  operations  upon  this  property,  with  a  com- 
bined (sapaoity  of  about  1,250.000  tons  per  annum.  The  company  has 
270  coke  ovenn  in  oppratioo.  with  a  totnl  capacity  of  4.50  tons  of  coke 
dally.  The  company  has  recently  pur'jhased  400  standard  eteel  cars 
of  100.000  lbs.  capacity.  A  sinking  fund  at  the  rate  of  8  cents  per 
ton  of  2.240  lbs.  of  coal  produced  trom  the  property  becomes  opera 
tiveJuly  1.  1904,  which  will  be  sufficient  to  retire  the  principal  of 
the  bonds  with  the  exhaustion  of  abont  one-fonrth  of  the  available 
tonnage  contained  la  the  property.  The  net  earnlnRS  for  the  six 
months  ending  Dec.  1  amonnt  to  $11H,.'S07;  interest  charges  and 
taxes.  $34,S00;  balance  snrplus,  applicable  to  sinking  funds.  Im- 
provements and  dividends,  $7i*,007. 

Pittsburgh  Gas  Coal  Co.— New  Coal  Lands  Co.— Buffalo 
Rochester  &  Pittsburgh  RR.  interests  have  purchased  at 
prices  ranging  from  $100  to  $120  an  acre  about  6,000  acres  of 
coal  lands  in  Young  and  Conemaugh  townships,  in  Indiana 
County,  Pa.  A  new  company  will  be  organized  under  the 
name  of  the  Pittsburgh  Gas  Coal  Co.,  which  will  develop 
the  property,  and  the  Buffalo  Rochester  &  Pittsburgh  RR. 
will  build  a  15-mile  branch  to  reach  the  lands.  The  capitali- 
zation of  the  new  company  will  be  $1,000,000  common  stock 
and  $800,000  5  per  cent  cumulative  preferred  stock. 

Springfleld(Ma83.)  Gas  Light  Co.— Option.— Holders  of 
record  July  19.  1902,  are  entitled  to  subscribe  to  $50,(j00  new 
stock  issue  until  Jan.  15, 1903,  at  $200  per  share.  In  the  pro- 
portion of  one  share  for  each  10  old  shares.  The  company 
recently  applied  for  an  increase  of  $250,000,  but  the  Com- 
mission decided  that  there  was  in  the  treasury  $100,000  cash 
which  may  properly  be  applied  to  the  extensionsjcontemplated, 
and  that  the  remaining  cost  above  the  proceeds  of  the  new 
stock  may  fairly  be  provided  out  of  income  as  a  provision 
against  depreciation  of  plant. — V.  75,  p.  458. 

(John  P.)  Sqnire  &  Co.  Faeking.— Offer  for  Stock.— Den- 
nett.  Crane  &  Blanchard  of  Boston  have  sent  out  circulars 
calling  for  the  deposit  with  the  American  Loan  &  Trust  Co. 
of  51  per  cent  of  the  $6,000,000  common  stock  under  option  at 
$15  per  share  lees  $1  per  share  commission.  The  firm  says: 
"We  have  no  idea  for  what  purpose  our  clients  desire  con- 
trol, but  we  can  say  that  the  movement  has  nothing  what- 
ever to  do  witli  the  mnch-talked-of  packing  house  combina- 
tion." Frank  O.  Squire  denies  emphatically  that  he  or  the 
Squire  family  are  in  any  way  connected  with  this  offer. 
There  is  $550,000  of  preferred  stock  outstanding;  on  Aug.  30 
the  notes  payable  aggregated  $947,157,  against  $1,075,419  on 
July  15  1902;  cash  in  treasury  $219,545,  against  $80,000.  On 
Nov.  30  the  floating  debt  is  said  to  have  been  $750,000.— 
Compare  V.  74,  p.  100. 

Troy  Steel  Products  Co.— ^'oM.-See  United  States  Steel 
Corporation  below.  -V.  75,  p.  613. 

Twin  City  TelephoreCo.  of  Minneapolis  and  St.  Paul.- 
Bonds  Cfftred— Status.— TrowhTidf^t^  &  Niver  Co.  of  Chicago 
are  offering  the  remaining  $15«>,000  of  the  $1,000,000  firbt 
mortgage  5  p.  c.  gold  bonds  at  101  and  interest.  A  circular 
letter  saye: 

In  December,  IflOl,  the  number  of  telephones  In  service  was  about 
4,000;  In  December,  1902,  the  number  was  over  8,000  telephones.  On 
Nov  ist.  1901,  the  value  of  contracts  reotilved 'aggregated  $ll.^,30!^ 
per  annum;  In  November,  1902,  the  actual  cash  coUeollons  were  at 
the  rate  per  iiiimim  of  S264,042.  Including  the  capital  now  provided 
for,  the  total  expenditure  upon  the  idiysloal  construction  of  this  tele- 
phone system  amounts  to  about  $.2, .500,000,  to  which  should  bo  added 
the  value  of  tlie  franchises.  The  preferred  stock  has  been  advanced 
to  105.    Compare  advertisement  ou  another  page.— V.  74,  p.  430,  52. 

United  States  Kenlty  &  Construction  Co. — Purchase  Pro- 
posed.—Thiy  "  New  York  Times''  yestt-rday  said  :  "  Arrange- 
ments have  been  about  completed  for  the  absorption  of  the 


Thompson- St arrett  Co,  by  the  United  States  Realty  &  Con- 
struction Co.  The  final  contracts  have  not  been  signed,  but 
it  is  said  that  the  deal  may  be  completed  within  the  next 
few  days."— V.  75,  p.  1308. 

United  States  Steel  Corxtor&tinn.— Profit-Sharing  Plan. 
— A  circular  was  issued  to  the  shareholders  on  Tupsdav  an- 
nouncing the  adoption  of  a  plan  for  enabling  all  the  16S.000 
employes  of  the  corporation  and  its  constituent  companies 
to  share  in  the  profits  of  the  business,  especial  incentives  for 
zealous  service  being  offered  to  those  who  are  "charged  with 
the  responsibility  of  managing  and  operating  these  vast  prop- 
erties." The  plan  is  too  >^laborate  to  be  fully  outlined  in  this 
column.    The  following  facts,  however,  may  be  given: 

From  the  earnlnes  during  the  year  1902  there  will  have  been  set 
aelde  at  least  $2,000,000,  and  as  much  more  as  Is  necessary  for  the 
purohase  of  at  least  2.'^,000  shares  of  the  corporation's  pref.  stock. 
Daring  the  month  of  January.  1903,  the  above  mentioned  stock  will 
be  offtred  to  any  and  every  man  in  the  employ  of  the  corpciratlon,  or 
any  of  its  sutisldary  oompaniep,  at  the  price  af  9%2  50  per  share,  to  an 
amount  equal  to  a  certain  percentage*  of  his  annual  salary,  this  per- 
centage ranging  from  '20  p.  c.  in  the  case  of  those  who  receive  salaries 
of  $800  a  year  or  leas  down  to  H  p.  c.  In  th-^  case  of  those  who  receive 
salaries  ef  *20,000  a  year  or  over.  The  subscriber  may  pay  for  the 
stock  within  three  years,  meanwhile  drawing  dividends,  and  if  he  will 
hold  his  ^tock  for  five  years  and  annually  during  that  period  exhibit 
It,  with  evidence  that  he  has  remained  oontlnaously  in  the  employ  of 
the  corporation  and  shown  a  proper  Interest  In  its  welfare  and  prog- 
ress, shall  receive  a  bonus  In  the  rhape  of  a  check  for  $.5  per  anntim 
per  share  for  each  share  he  thus  holds  while  continuously  employed. 
From  the  end  of  the  fifth  year  the  corporation  Intends  that  he  shall  re- 
ceive a  Htm  further  dividend,  which  cannot  now  be  ascertained  or 
stated,  bat  whloti  will  be  derived  from  certain  speolfled  sources 

In  adcltlon,  beginning  Jan.  1,  1903,  nil  the  presidents,  officers, 
managers.  superlnten<lents  and  others  In  offlolal  or  semi-ottlclal  posi- 
tions will  he  ^.llowed  to  share  In  the  profits  of  the  company,  as 
follows:  If  .$80,000,000  an  1  less  than  %9 0,000.000  Is  earned  durlnj? 
1903  1  p«r  cent  of  tliepe  net  earnings  shall  be  set  aside;  this  per- 
centai^e  to  increase  2-t«nth'='  of  1  per  cent  with  every  810,000,000  of 
additional  net  earnings,  until  it  amonnis  to  2  p  c.  when  the  earnings 
arefrom  .'B»30,000,00a  to  $140,000,000;  fn.m  *  1.40.000,000  to  Sl.'bO.- 
000,000  it  is  to  be  214  p.  c,  and  from  Sl?0,000,000  to  $160,000,000 
2^  p  c.  Any  proflts  so  set  aside  will  be  paid  out  as  follow-":  It 
$80,000,000  he  earned  during  the  year  1903,  then  $-03,000  would  be 
the  sum  applicable  for  distribution,  ft  Is  proposed  to  distribute  one- 
half  of  this  snm  In  cash  quarterly  during  the  year,  reserve  the  other 
half  until  the  end  of  the  yesr,  and  then  invest  it  in  preferred 
stock;  divide  the  amonnt  of  stock  thus  purchased,  distribu- 
ting one-half  to  the  employes  who  are  entitled  to  it,  and  holding 
the  other  half  In  the  hands  of  the  Treasurer  of  the  corporation,  giving 
each  man  a  certlHcato  for  his  Interest,  the  certificate  to  recite:  (1) 
That  If  he  remains  continuously  in  the  service  for  five  years  the  stock 
shall  be  delivered  to  him  and  he  may  do  as  he  likes  with  It  (2)  That 
if  he  dies  or  becomes  totally  and  permanently  disabled  while  In  ser- 
vice the  stock  win  be  delivered  to  his  estate  or  to  him.  (3)  That  he 
can  draw  the  dividends  declared  on  the  stock  while  it  Is  held  for  his 
account. 

The  circular  also  states  that  the  stock  of  the  corporation 
is  held  by  55,000  stockholders,  and  that  under  the  adjust- 
ment of  salaries  undertaken  in  view  of  the  above  plan,  the 
"fixed  salary"  of  President  C.  M.  Schwab  is  $100,OCO,  while 
about  50  men  are  paid  from  $10,000  to  $20,000  a  year.  200 
from  $5,000  to  $10,000  and  over  1,500  from  $2,500  to  $5,000. 

The  plan  is  based  on  the  fact  that  "in  round  figur-s  it  re- 
quires $75,000,000  to  pay  the  interest  on  the  corporation's 
bonds,  dividends  at  the  rate  of  7  per  cent  on  its  preferred 
stock,  dividends  at  the  rate  of  4  per  cent  on  its  common 
stock  and  to  make  sinking  fund  deposits."  No  distribution 
to  the  ofiiciala  as  last  provided  will  be  made  in  any  year 
when  the  net  earnings  fall  bslow  $80,009,000.  This  second 
part  of  the  plan,  moreover,  is  put  forth  tentatively  for  the 
year  1903,  and  is  subject  to  modification  and  elaboration  if 
later  found  advisable.  S^'e  also  article  on  a  preceding  page 
and  plan  in  full  in  "  New  York  Times"  of  Jan.  1. 

Purchase. — The  company  has  purchased  the  property  of 
the  Troy  Steel  Products  Co.  on  Breaker  Island,  opposite 
Troy,  N.  Y.     (See  V.  75,  p.  613,)-V.  75,  p.  1359, 

(Harry)  Weissinger  Tobacco.— iYe«5  Officers, —See  Con- 
solidated Tobacco  Co.  above.— V.  75,  p.  1414. 

(William   R.)  Trigg  Shipbuilding  Co.,  Richinr»nd.  Ya 

—Reorganization.— At  a  meeting  of  the  Richmond  credi- 
tors, held  oo  Dec.  24,  94  per  cent  of  the  indebtedness,  other 
than  the  first  mortgage  bonds,  was  represented.  R.  Or.  Bick- 
ford,  Chairman  of  the  committee  of  non-resident  creditors, 
stated  that  he  was  in  favor  of  the  proposed  plan  of  reorgani- 
zation, which  would  leave  the  company  with  no  indebted- 
ness other  than  the  first  mortgage  bonds.  Fritz  Sitterdicg, 
S.  H.  Hawes  and  James  N.  Boyd  were  appointed  a  commit- 
tee to  consider  the  plan.— V.  75,  p.  1403. 


— The  directors  of  the  American  Woolen  Co.  have  declared 
the  regular  quarterly  dividend  of  1^^  p.  c.  on  the  preferred 
stock,  payable  Jan  15  to  stockholders  of  record  Jan.  2,  1903. 
Transfer  books  will  be  closed  Jan.  2, 1903,  and  reopen  Jan.  16, 
1903. 

This  makes  the  15th  consecutive  quarterly  dividend, 
amounting  in  the  aggregate  to  $26  25  per  share,  disbursed  to 
preferred  stockholders  by  the  company,  amounting  in  all  to 
§5,250,000. 

—The  attention  of  investors  is  invitei  to  the  two  page  ad- 
vertisement of  the  Trowbridge  &  Niver  Cj.,  Chicago  and 
Boston,  in  which  they  give  very  fully  the  facts  regarding 
a  number  of  bond  issues  which  they  offer  for  sale. 

—E.  H.  Qay  &  Co.  "advertise  in  another  column  a  list  of 
securities  which  they  offer  for  January  investment.  Special 
circulars  containing  particulars  will  be  sent  on  application. 

—Redmond,  Kerr  &  Co.  advertise,  on  page  xiv,  a  list  of 
bonds  and  guaranteed  stocks  for  January  investment. 
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COMMERCIAL      EPITOME. 

Friday  Night.  Jan.  2.  1908. 
ComparatiTe  qaiet  has  been  experienced  daring  the  past 
week.  In  most  lines  of  business  aotive  trading  was  sus- 
pended until  after  the  holiday  season;  few  traveling  sales- 
men have  been  on  the  road,  and  manufacturers  and 
dealers  generally  have  been  temporarily  indifferent 
about  booking  new  orders.  Prospects,  however,  are 
considered  favorable  for  an  early  resumption  of  full 
business  activity,  and  the  general  steadiness  of  market  prices 
is  evidence  of  the  confidence  existing  in  the  future.  In  spec- 
ulative circles  a  sharp  upward  turn  to  prices  for  cotton 
has  been  the  feature.  Prices  in  the  grain  market,  how- 
ever, have  been  easier,  due  to  weaker  foreign  advices  on 
wheat  and  an  expected  increase  in  the  receipts  of  the  coarser 
grains. 


Stocks  of  MerehandUe, 


Lard tos. 

lobaooo,  domestlo hbds. 

Ooffee,  Rio bags 

Coffee,  otber bags, 

Ooffee,  Java,  Ao mats 

Sagar... bbds 

Bu«;ar bags,  <&o. 

Molasses,  foreign ..bbds. 

Hides... No, 

Cotton bales, 

Bosln bbls. 

Spirits  torpentliie bbls. 

lar... bbls. 

Bloe,  E.  I bags. 

Bloe,  domestlo...... ..bbls. 

Unseed bags. 

Saltpetre bags. 

liamlahemp... bales. 

Blsal  bemp bales. 

Jatebatts bales. 

Floor bblB.  and  saoks 


January  1, 

December  1, 

January  1, 

1903. 

1902. 

1902. 

6,012 

4,634 

9,318 

2,000 

2,380 

g'-o 

2,1P0,999 

2,278,802 

1,758,394 

133,365 

159,663 

197,387 

184,618 

103.938 

93.383 

None. 

None. 

None. 

80,693 

35,583 
None. 

84,892 

None. 

None. 

84,600 

6,400 

32.100 

159,061 

96,P)99 

112,268 

31,897 

26,076 

33,293 

1,116 

2.299 

8,581 

762 

779 

1,110 

10,000 

2,000 

3,000 

11.000 

6.700 

6,200 

None. 

None. 

None. 

226 

2,300 

9,246 

9,258 

6,618 

2,300 

6.591 

6,021 

None. 

None. 

None. 

84,000 

108,700 

113,500 

Lard  on  the  spot  has  sold  slowly,  buyers  were  generally 
indifferent  and  have  operated  strictly  on  a  hand-to-mouth 
basis.  Offerings  have  not  been  large,  but  the  tone  of  the 
market  has  been  easier  and  prices  have  weakened  to  10*50c. 
for  prime  Western  and  9'85@10'10c.  for  prime  City.  The  de- 
mand for  refined  lard  has  been  dull  and  pricea  have  declined 
with  the  raw  product,  closing  at  10'75c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active,  and  during  the  latter  part  of  the  week 
prices  showed  a  declining  tendency.    The  close  was  easy. 


BAILT  OLOSIHO  PBI0B8  OT  LA.BD  VUTUBBS  IN  OHIOAOO 

8at.  Mon         Tuts.       Wed.        Tl%ur$. 

Jfinnary  del'y....  9  96       10q2»«      ?'92>«       9-97ifl  holiday. 


rn. 

9-85 
May  del'y..;.....  9-55         9-63ia      955         9-52»«  txm^^^j.     9.40 

Only  a  small  jobbing  business  has  been  transacted  in  the 
local  market  for  pork  but  prices  have  not  changed,  with 
mess  at  |18@18  50.  Cut  meats  have  been  quiet  and  un- 
changed. Tallow  has  been  quiet  but  steady  at  55^c.  Cotton 
seed  oil  quiet  but  steady  at  39s.  for  prime  yeliosv.  Batter 
in  fair  demand  and  steadier  for  best  grades.  Cheese  in  fair 
demand  at  firm  prices.    Fresh  eggs  fairly  active  and  steady. 

Brazil  grades  of  coffee  have  continued  to  sell  slowly  and 
the  tone  of  the  market  has  been  easy.  A  continued  full 
movement  of  the  crop,  together  with  the  excessive  supplies 
in  sight,  has  a  discouraging  influence,  buyers  being  re- 
luctant to  enter  the  market  and  operate  freely,  even  at  the 
present  low  basis  of  prices.  The  close  was  steady  at  6i.^c. 
for  Rio  No.  7  and  6%c.  for  Santos  No.  4.  West  India 
growths  have'been  quiet,  and  prices  for  some  grades  have  de- 
clined under  freer  offerings.  East  India  growths  have  been 
quiet.  Speculation  in  the  market  for  contrasts  has  been 
moderately  active.  Liquidation  of  the  outstandin?  interest 
in  January  has  been  tne  feature  of  the  week.  The  slight 
changes  that  have  occurred  in  prices  have  been  towards  a 
lower  basis.    The  close  was  quiet.    Closing  asked  prises  are: 


Jan 4*403. 

Feb 4-450. 

March 4-55o. 


May 4-75C. 

Jane...........  4'85c. 

Jnly....^ 4'90o. 


Sept... ........  5-05o. 

Oct 6-100. 

Deo... 6-250 

Raw  sugars  have  sold  at  slightly  losver  prises,  !bat  at  the 
close  offeriQga  were  small  and  the  market  firm  at  3^s.  for 
centrifu!<al,  96  deg.  test,  and  3  7-18c.  for  musjovado,  89deg. 
test.  Refined  sugar  has  been  lull  and  unoaanged  at  4-858. 
for  granulated.    Spices  and  teas  have  been  firm. 

Kentucky  tobacco  has  been  in  fair  demaad  for  desirable 
grades,  and  with  offerings  limited  the  mirkat  has  been  firm . 
Holiday  dulness  has  continued  to  be  reported  in  the  marfcet 
for  seed  leaf  tobacco,  witki  prices  quoted  unchanged  and 
steady.    Foreign  gr-ides  of  tobacco  qaiet  and  unchanged. 

The  demand  for  Straits  tin  has  continued  only  very  mod- 
erate, but  in  response  to  stronger  advices  from  London 
prices  have  advanced,  closing  at  26'50@86'653.  Ingot  copper 
has  had  a  slightly  better  Sile,  and  prices  have  advanced  to 
ll'95fa  12-05c.  for  Lake.  Lead  has  been  quiet  and  unchanged 
at  4'12J.^c.  Spelter  has  declined  slightly,  olosin?  at  4'70c. 
Pig  iron  quiet  but  steady  at  $23@25  for  No.  1  Northern. 

Refined  petroleum  has  been  firmer,  closing  at  8-30c.  in  bbls., 
10*60c.  in  cases  and  5'75c.  in  bulk.  Napbtha  has  been  un- 
changed at  9'05c.  Credit  balances  have  bean  unchanged  at 
fl  54.  Spirits  turpentine  has  been  in  fair  demand  and 
firmer,  closing  at  5fiJ^@56c.  Rosins  have  been  qaiet  but 
steady  at  f  1  90(g$l  95  for  common  and  good  strained.  Hops 
have  been  unchanged.     Wool  has  been  firm  but  quiet. 


COTTON. 

Fbiday  Nioht,  January  2,  1908. 
The  Movbhbnt  of  the  Cbop,  as  indicated  by  our  telegrami 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  249,819  bales, 
igainst  375,015  bales  last  week  and  260,830  bales  the  previou* 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
4,916,678  bales,  against  4,891,493  bales  for  the  same  period  of 
1901-3,  showing  an  increase  since  Sep,  1, 1903,  of  25,180  bales. 


Mftipti  at— 

Sat. 

Men. 

fu««. 

Wed. 

Thun. 

rri. 

Total. 

^alveaton 

Bab.  Paas,  Ao. 
i^flw  Orleans... 

«oblle 

F'enMOOla,  &o. 
^avannab...... 

BranBw'k.&o. 
Jharleston 

Pt.  Boyal,&o. 
<7llmington.... 

Waab'ton.aio. 

lortolk 

■r'p't  WewB,  <ko, 
lew  York..... 
Beaton......... 

taiumore 

'biladel'a,  Ae.. 

8,369 

16,641 
685 

15,846 

1,592 

2,695 

8,160 

164 

499 

298 

7,142 

14,848 
1,560 

8,938 

1,187 

578 

3,331 

254 
1,029 

165 

19,715 

19,268 
2,815 

7,451 

352 

1,401 

2,921 

278 
221 

106 

54,628 

8,946 

598 

22,222 

3.072 

6,715 

7,784 

2,011 

864 

448 

8,381 

142 
1,206 

27 

8,698 

8,707 
208 

6,274 
...... 

1,232 

3,662 

215 
1,316 

1.868 
3,928 
4,271 
1,084 
346 

3,637 
1,116 

814 
16 
296 
697 
191 

1,302 
174 

18.088 

54,636 
3.526 

84,857 
9.324 
7,061 

46,393 
5.548 
4,611 

6,568 

16 

19,101 

697 

1,244 

4„S70 

1,302 

770 

rot.  this  week 

60.699 

38,932 

67,861 

30.211 

249,819 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1908-03. 

1901-02 

Stock . 

Beetiptt  to 
Jan.  2. 

weak. 

Sines  Sep. 
1,1902 

fhU 
imck. 

73,994 

SinetSep. 
1,  1901. 

1,403.552 

1903. 
182,063 

1802 

Galveston... 

64.636 

1,402,146 

257,100 

Sab.F.,iho. 

8,526 

58.301 

14,329 

42.189 

few  Orleans 

84,857 

1,387,031 

86,100 

1,351,681 

411.046 

840,716 

«oblle 

9,824 

146,423 

4,231 

121,411 

34,692 

35,437 

p-eacola.&c. 

7,061 

85,043 

8.972 

119,004 

lavannah... 

46.293 

895,364 

38,502 

831,897 

144,592 

162,500 

tir'wlek.&o. 

5.548 

88,686 

14.376 

104,028 

9,670 

6,241 

Jtiarleston.. 

4,611 

175,338 

11,206 

202,899 

24,680 

31,056 

P.Boyal.&o. 

221 

1,817 

>?llmlngton. 

6.563 

271,695 

7,785 

215,428 

13.269 

16.920 

v?aab'n,  dto. 

16 

320 

23 

345 

Jforfolk 

19,101 

318,899 

14,808 

301,024 

48.255 

48,188 

4'portN.,Ao 

697 

15,235 

890 

11,435 

503 

6 

'lew  York... 

1.244 

17,865 

3.667 

70,413 

159,061 

118,858 

boston...... 

4,270 

27,707 

5,200 

51,t36 

33.000 

47,000 

Baltimore . . 

1.302 

18,665 

4,926 

46,825 

14,106 

15,178 

=>liua(lel.*e. 

770 

13,934 

1,805 

16,809 
4,891.493 

2,599 
1,072,536 

8,349 

rotalB 

249,819 

4,916,673 

291,314 

1,072,897 

In  order  that  comparison  may  De  made  with  other  years' 
•re  give  below  the  totals  at  leading  porta  for  six  seasons. 


UceipU  at— 

1908. 

1903. 

88.823 

1901. 

46,853 

1900. 
44^605 

1899. 
99,886 

1898. 

talves'n.&o. 

68,162 

55,868 

Blew  Orleans 

84.867 

86,100 

62,171 

40.328 

78,537 

117,484 

€obile 

9,824 

4.231 

2,372 

3,580 

6,147 

18,321 

lavannab... 

46,293 

38,502 

19.220 

21,439 

28,730 

29,771 

Ibaa'ton,  Ao. 

4,611 

11,206 

2,474 

2,291 

9,160 

12,853 

mim'ton.Ao 

6,679 

7,808 

744 

2,370 

1,976 

5,094 

lortolk 

19,101 

14,808 

6,868 

11,440 

15,066 

15,185 

t.  News,  Ao, 

697 

890 

637 

1,948 

387 

694 

ill  ottaera... 

20,195 
249.819 

38,946 
291,314 

36,696 
"l78,036 

20,710 
148,711 

47,671 
285,960 

45,013 

rot.thlBwk. 

800,278 

tlnoe  Sept,  1 

4916,673 

4891,493 

4658,702 

4064,790 

6085,935 

8873,737 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  219,799  bales,  of  which  76,518  were  to  Great  Britain,  17,666 
to  France  and  125.615  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903.      


'rem— 


Wetk  BndUnt  Jan.  S,  1903. 
Exported  to— 


er«at 
BrU'n. 


(ftlTaston.... 
iBb.  PaM.  *0. 
faw  Orlaani. 

^obila 

>aniaoola..,. 

4aT«nnah 

-iraniwtak... 
ikarlaiton.,. 
'on  Eorai... 
Wilmington.. 

Norfolk 

H'port  N.,  Ao.. 
Maw  Tork.... 

tsoaton 

taltimora.... 
.'hUadatpkla. 
<anrran.,Ao. 

Total 


9.322 
i6.089 

9,662 


fran(« 


6,188 
1,867 

1.977 
2.963 


10,9s8 


M27 


2.251 


aonti.    t»t»l 
ntnt.    Wuk. 


19,053 
30,035 


6,160 
36.803 


89,368 


from  Sipt.  1. 1908,  to  Jan.  2,  IBOS. 
Boeportei  to — 


Britain. 


6.200 


481,186 
1S,630 
76,124  455.354 
28,979 
39,826 
12i,60l 
62,599 
15,560 


6,460 
50,8H2 


6,200 


10.&89    10,839 


1,600 
250 

3,S70 


10,600 


1,600 

2S0 

11,869 

1.367 


1,077 
13,463 


76.618    17,686  125.615  219.799 
"•<t.«    1901-0?..  100.581'   8.5.6ftT     7.<>.H»  203.234 


93.698 

11.463 

8,721 

95,202 
42.895 
47.727 
19.775 
11,630 


Frnn** 


179,272 
180,927 


9,947 
88,650. 


3,842 


9,592 


1,400 


0«nti- 
n*nt. 

829.521 
30,975 

316,104 
24,049 
29  812 

430,723 

6,860 

51,259 


161,897 

7.481 

850 

79,884 

1.127 

lO.SSS 

1.160 

79,863 


X«U1. 

989,978 
46,605 

968,886 
63.028 
79.685 

691,974 
69.469 
69,829 

261.387 

18,934 

1,071 

181,718 
44,082 
60,010 
20,925 
91,433 


1,660.825  423,030  l,S0l.3SJ  8.588,843 
l.HOn.BnO  4^7  232  1.399  9'P  8.643.002 
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In  addition  coaoove  exporti.our  telegrame  to-night  ai»c 
«liS  ui  the  following  amounts  of  cotton  on  shipboard,  not 
SJared,  at  the  ports*  named.  We  add  Blmllar  flgurei  foi 
Sew  York,  whloh  are  prepared  for  our  special  use  by  Mesart. 
Lambert  *  Barrows.  Produce  Exchange  Building. 


irtTTTiBEB.— Highest ,  lowest  and  closing  prices  atNewYork  .J 


OB  8HIPBOA.aD,  HOT  OLBARBD  FOB— 


Jun.  a  ot— 


irew  Orleans. 
OalToaton.... 
Bavannab — 
Oharleiton .  ■ 

Habile 

Korlolk 

New  York... 
Other  ports . 

Total  1903 


Great 
Britain 


fr'TUX 


24,868  25,204 

14,B20  16,375 

6,850 


Total  1902. 
Total  1901. 


3.200 
2,600 

8,006 


59,538 


116,407 


Qer- 

many 


Other 
For'on 


4.000 


24,822 
5.279 
6,300 

i',5bo 


7,000 

44,401 


15,805 

10,718 

1,050 

11.000 

4,000 
2,880 


44,579 


44  R87l6l.lv6 


6o,ftl2  39,704  68.02b 


Vo<ut- 
vfise. 


3,623 


1.500 
2,000 
9,000 


Total. 


litavino 
$toek. 


89,690 
49.^18 
11.000 
12,500 

6,700 
19,500 1 

2,8.50 
18,000 


44.921  16,123  209,562 


20,433129.549  261,401 
17;004  19  404  204,6IS0 


321,347 

132,250 

130,592 

12.180 

27,992 

23,756 

156,711 

88,147 

863,974 

811,496 

823.278 


Speculation  in  cotton  for  future  delivery  has  been  on  a  more 
extensive  scale  than  for  some  time  past,  and  prices  have 
advanced  sharplv.    The  movementof  the  crop  has  continued 
disappointlnuly  small  to  those  who  believed  in  the  yield  of  the 
present  crop  bilng  a  large  one.    Both  foreign  and  domestic 
shorts  have  shown  considerable  nervousness  over  the  strong 
statistical  position,  and  their  buying  to  cover  contracts  has 
forced  prices  up  rapidly.    Developments  m  the  January  posr 
tion  have  attracted  general  attention.    Tuesday,  Dec.  80,  was 
the    first  day    for  the    issuing  of    notices  for  the  delivery 
of  cotton  on  January  contracts,  and  it  is  understood  thar 
about  90,000  bales  were  tendered ;  this  cotton  was  taken  care 
of  bv  the  bull  clique,  still  it  served  to  liquidate  a  consider 
able  interest,  and  as  the  holders  of  January  contrac  s  have 
since  been  steady  sellers,  it  is  generally  believed  that  the  "nt- 
standing  interest  in  this  month  is  being  lapidly  settled 
Against' the  sales  of  their  holdings  of  January  the  bull  clique 
have  been  covering  short  sales  of  March  and  May.    Southern 
advices  have  reported  firm  spot  markets,  indicating  a  good 
demand  from  spinners  and  exporters.    To-day  the  market 
was  fairly  active  and  higher,  reflecting  decidedly  stronger  ad- 
vices from  Liverpool  and  a  comparatively  light     m  sight 
movement  for  the  week.    The  close  was  firm  at  a  net  gain 
for  the  day  of  11@23  points.    Cotton  on  the  spot  has  ad- 
vanced, closing  at  9o.  for  middling  uplands. 

The  rates  on  ana  oil  middling,  as  established  Nov.  80,  IW^, 
by  the  Revision  Committee,  at  which  grades  other  thar 
middling  may  be  delivered  on  contract,  are  as  follows 


Fair.... — o- 1'30  on 

Middling  Fair ~ 0-96  on 

B«rlot  Good  Middling 0-62  on 

Good  Middling; 0-44  on 

gtrlot  Low  Middling 014  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

Oood  Ordinary.... ........  I'OO  off 

Onthis  basis  the  official  prices  for  a  few  of  the  gradee  for 
the  past  week— Deo.  37  to  Jan.  3— would  be  as  follows. 


Good  Middling  Tinged  ..e.  Kvea 
Btrlot  Good  Bfld.  Tinged..  0-80  on 
Strict  Middling  Tinged.-.  006  o| 

Middling  Tinged Oil  of 

Strict  Low  BCld.  Tinged...  084  o« 

MtddUng  Stained 0-60  of 

Strict  Low  Mid.  Stained...  1-06  ot 
Low  Middling  Stained 1'60  of 


DFLA17DB. 


fitood  Ordinary...^. 
LowMlddUng..^... 

MlddUng 

Oood  Middling 

MlddUngFalr 


Sat. 


o 


Mon 

7-86 
8-47 
8-85 
9-29 
981 


Tnea 

~T90 
8-52 
8-90 
9-34 
9-88 


lire4 


7-90 
852 
8-90 
9-84 
986 


Tit. 

o 


Fr5 

800 

8-62 

9-00 

9-44 
996 


Thb  V18IBLB  bUPPLT?  OP  COTTON  to-nlght,  as  made  up  by 
•able  and  telegraph,  is  as  foUows.  Foreign  stocks,  as  weU 
M  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
'SrS  Sike  the  total  the  complete  ^g^f  '^-^  a?i^ 
Jan.  2)  we  add  the  item  of  exports  from  the  Uni.,ev.  States 
noluding  in  it  the  exports  of  Friday  only , 

1908  1902.  1901.  1900. 

bales.    606.000     828.000     68|.000     720.000 
..?....  7.000         5000        13.000 


ttook  at  Liverpool., 
itoek  at  London.. 


2 


000  i 

oooS 


833.000 

13.000 

253,000 


695.000 

16,000 

203,000 


GULF. 


Oood  Ordinary.... 

Low  Middling 

Middling ^ 

«k>od  Middling. — 
Middling  Fair 


Sat. 


o 

p. 
» 
«1 


non 


8-10 
872 

9  10 

9-54 
10-08 


Tae« 

8*16 
8-77 
9-15 
9-59 
10-11 


Wed 

8-15 
8-77 
915 
9  59 
10-11 


Tfc. 


M 

o 
C 

Pi 

9 


Fri 

8-25 
8-87 
9-28 
9-69 
1021 


BIAINKD. 


Low  Middling 

Middling ..«...„-......- 

■tnot  Low  Middling  Tinged... 
eood  Middling  Tinged 


Sat. 


Holi- 
day. 


IHon 

7-36 
835 
8-81 
886 


Taes 


740 
840 
8-56 
890 


Wed 


7-40 
840 
8-56 
8-90 


TM. 


Holi- 
day. 


Fri 

780 
8-50 
8  66 
9-00 


Total  Great  Britain  atock.  612  000 

«took  at  Hamburg .  ...^  .... ..~  „5'52S 

{took  at  Bremen 17  8,000 

itook  at  Amsterdam....  .•••>»        • 

Stock  at  Rotterdam .-  r-^vi 

itock  at  Ajutwerp ^J'^aa 

itockatHavre -  ^®|'X22 

itook  at  MarBeilleo — ~  .SxSS 

Stock  at  Barcelona ~  IT'XXS 

itook  at  Genoa .-  **'X9S 

ttook  at  Trieste ~  2,000 

Total  Continental  atocks. .  390,000 

Total  European  stocka....  1.003.000  1.376.200  1,125.200  1.360.800 


200 

3,000 

166.000 

2.000 

73.000 

30.000 

2.000 


200 

6,000 

127,000 

3.000 

29.000 

45,000 

3.000 


722,000 

18.000 

202.000 

2,000 

300 

6.000 

876,000 

4.000 

77.000 

48.000 

8.000 


512,  ZOO      430,200      638.300 


The  quotations  for   middling  upland    at  New  York  on 
Jan.  8  for  each  of  the  past  82  years  have  been  as  follows 


1003....C.  900 

1902 B^ts 

1901 101* 

1900 7\ 

1899 

1898 

1897 

1890 


6 'a 
BiBie 
73,8 
8Bi« 


1896 0.   5iit8 

1894 'i^ie 

1898 9''8 

1892 7i»ia 

1891 .   e^ia 

1890 10i« 

1889 9\ 

1888 109i6 


1887, o.   9^ 

1886 9S18 

1885. .^11^ 

1884 IOO18 

1883 103i8 

188S 12 

1881 lll^ia 

1880 li^ie 


1879. ...c.  9^l» 

1878 11^16 

1877 1208 

1876 18H 

1876 liH 

1874 16>4 

1873 «0\ 

1872 20>e 


India  oouon  afloat  for  Europe  100.000 

tjner.oottonafloatforE'rope.  645.000 

■rrDt.Braall,4o.,aflt.forE'pe  66.000 

S^ek  {n  Alexandria.  Egypt. ..  189.000 

■itMsk  m  Bombay,  India ^  225.000 


36.000 
6^2.000 

64.000 
227,000 
281.000 


66.000  17.000 

540.000  500.000 

32.000  65.000 

180.000  203.000 

265.000  270,000 


rcS  S  SXr^tl?^  porta?  1,^72,536  1.072-897  1,0.7,923  1,067  800 
StocklnD.S.lnterlortowna,.    657.493     698,606     811.438      SI 5.724 

Onlted  States  exports  to-day..      26.501 l>^^    ^,  "  .  y::  T-^TTTTTa 

Total  visible  supply 3,882,308  4.357.003  *.074.4i=f  *.3*f^0^8 

Of  tke  above,  totals  of  American  and  otter  descriptions  are  as  loUowa- 

597.000     574.000' 


MABKET  AND  SALES. 

Thetotalsales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  Dor  the 
convenience  of  the  reader  we  also  add  columns  which  show 
Bt  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days.  


sroT  makkbt 
Olobud. 


FnTTTBBB 

Mabsbt 
Closed. 


SAJLBS  or  BPOT  &  COHTBA.0^ 


Baturday . 
Monday — 
Tuesday . . . 
Wednesday 
Tbursday.. 
Friday 


Quiet,  1 0  pts.  ad.  Firm 

Quiet.Spts.  adv.  Htnarty 

Quiet Very  steady. 


Total. 


Quiet,  10  pt8.ad.  Firm  . 


/ex- 
port. 


Oon- 
$ump. 


Oon- 
tract. 


.  HoU  day 

616  2,800 
800 

.„.  3,200 
.  Holl  day... 

....  71.300  71,300 

626  73,100  78,626 


Xotai 


UvS^'^?rtO0k. balea.    640.000     741.000  ^ 

Jontlnenlal stocks.... ^? »?S?.    lH/nm     640  oOO     500  000 

imerioan  afloat  for  Europe..     645.000     6*^  000     "o  oou     o 

Onlted  States  stock ...  LO^i^.^Se  1.072.^97  1.0({'»||  ^•515.724 

amted  States  interior  atocka.    657.493     69-,606     811.438     »^^^ 

onlted  States  exports  to-day.  __26^l ^4^  ^-rf^Vr^  TmTTSa 

Total  American 3,207.630  3,669.803  3,4C2,2i8  3,615,788 


MoMt  Indian.  Braail,  de.— 
Llverpoo  1  stock...... ..» ...~« 

London  stock.... .«... 

Oontlnental  stocks....  ..m...» 

India  afloat  for  Europe .  ...... 

■gypt,  Braall,  Ac,  afloat 

Stock  (b  Alexandria,  Egypt... 

Stock  in  Bombay,  India.. .~.' 

Total  East  India,  Ae..._ 


68,000 
7.000 

24.000 
100.000 

65.000 
189.000 
225,0<H) 


87,000 

6,000 

34.200 

36.000 

64.000 

227,000 

234,000 


85.000 
13.000 
31.300 
66.000 
32  000 
180.000 
2t6.000 


146.000' 

2.000 

34.300 

17.000, 

55.000 

203.000 

270,000, 


-675.000      63V200^  VJ'^^  ,  L'M^a 


11^  i^";,!i"cSr..?r:::-::3,207,-^0  3_66a:803_3J,02^3^ 

Total  Visible  sunply ^  3.882_^30  4.357  003  *.074  i3.  4.348j( 

Idling  Upland,  Liverpool..       4-72d.       iJJsad.        »'  sao.-       *  j. 


3,826 

800 

3,200 


Middling  Upland, 

Middling  Upland.  New  York. . 
BgTpt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 
Broach  Fine.  Liverpool....^- 
rinnevelly  Good,  LlverpooL. 


900c. 

713i8d. 

7-zOd. 
4%d. 
4lli«d. 


7d. 
4iSsad. 
49i8d. 


lO'eo. 

838,1. 
7  38d. 

59i6d. 
5Sisd. 


788] 
,088 

7"i8e. 

7»*d. 

47,«d. 

4>«d. 


„    continental  imports  pa.t  week  have  beeji  f-^  ^^^^ 
The  above  figures  indicar*  a  loss  in  1903  ^i  474,473  bales 
as  wmpared  ^th  same   date  of  i»02   a  decrease  ot 
hilw  fr^  1901  and  a  decline  of  460,553  oales  from  iSOO. 


191,90S 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  ami  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 


£  o  »>  ;j  p  "r  HP.trr     - 


00 


H  HOB©  ta^ 


®  2  £k  2  ®  P 
.^eg2g=       ^-" 


(B 


ce  O 


H 

O 


(J>  t3  CO 

00  Vs'x  ra  00  "i^  "^'l-i  'x:  Cd'co'VsId'cO  VM  iUW  OoVqOCC  If'"'***  V  Ob 

l-i'X|(^U1XO?>XC>C0<0C0-i';Stt^<0O^>-'r-'OaDC0':0^09C0C0C0C0 


3^ 


to 


W      ►-      K)»300»O      <l)fkMi»» 


V<  CO  CO 

«'oo<»»Oi»>''<li-io:o»  Vd'coVi'co1»  a?  wci<eo'i^-''"i-'if>.  "<?:'--•  0'"''-'"'-'o  Vol 
"-*»O5i/'«»O:»4i^-<l^vjii».c0f-ita"4OC<3>-'05C0i«^'^CX*'00aCDait^*. 
gci»>C0OC0»0>OCC0AO>a0;>:<0>C'C0i»'(0CS*'i-'C0Ot0iotO>.'C0Dib. 


Qd 


ex  CO 

ffi  »a  o>  i>o -^  ►- oj  00 


;  ~-.06»»-piK)*>>-3CO       O'^COWCOHpiCxpxCSW 

"c  05 M^ 'o>l^ ">-■:;•  c^'  co^oD^  mododcom  W  ►-'Cnoo-jVoccc  •o'to'x) 

t"«)l-'lft-CCC©0»0;  CCC0C)JH'00u:i^<»K)CDO>O3CBaDC>O>  —  '■-"OCtfO 

0»-J"C<;0-4— uuji-1©,  ►-t^t3Xp(kCi3WiQ0»-(-'C0'OC0lfe-Wi»3WO'O"-Ce 


^2S 
to5 


§ 


c;>  to 

i-nyico         (— 


>-•  CO 

O  W-'MH'       1-' 


00       MM       »J«IM 


<S  0>  OD  (O  —  •<) -• -"l  »-'coi^cocxcocO<ia»Oi(>-0«:i  :Xl0^ce^!i*'C<:<»  — 
'.:  to"j'b3as»ki-5u-<i»-^c;'Cj>tco«atoKoccc^cu>-i»jMic^».  coi-x] 
CA3o<coe«3cuc»coco'-»'tocoo>o«>'»o<^eisosorc«)0<^Oit.*».occtit».a«->o> 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  10.171  bales,  and  are  to-night  141,113 
bales  less  than  same  period  last  year.     The  receipts  at  all  the 
towns  have  been  11,223  bales  less  than  same  week  last  year. 

Ofbblan?  Movseubnt  fob  thb  Week  and  Since  Sept,  1.- 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reporr.B  Friday  night.     The  results  for  the  week  ending 
Jan.  2  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 
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(£-03. 

1901-02. 

January  2. 

Week. 

Sinet 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  Louis 

32,234 
6,141 

1,453 

3,987 

3,058 

18,246 

370,851 

110.367 

1,294 

17,951 

63  080 

18.330 

151,561 

35,243 

4,814 

i',4o6 

8,576 

5,954 

11,567 

435,250 

69,373 
24 

Via  Cairo 

Via  Paducah 

Via  Rook  Island 

19,635 

»5,836 

53,785 

177,019 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac 
Between  Interior  towns 

65.119 

75'»6 

824 

3.094 

11.604 

53,615 

733,414 

72,071 
19,866 
25,724 

117,861 

615,753 

67,564 

15,538 

922 

1,224 

850.972 

185,253 
32,943 
23,622 

Inland,  <feo.,  frona  South 

Total  to  be  deducted 

17,744 
49,«10 

241,863 
609,119 

Leaving  total  net  overland 

TheforegolUii  anowe  thar.  me  week's  net  ovenana  movement 
this  y->a.r  0"^h  b«et,  53,615  bales,  against  49,810  bale?  for  the 
week  In  19(  2,  and  tha'^  for  the  season  to  date  the  apiirragHtfe  net 
overiari.i  exulblte  an  excess  over  a  year  ago  of  6,634  balee , 


In  Sight  and  Spinners 
Takings, 


Receipts  at  ports  to  Jan.  2 

Net  overland  to  Jan.  2 

Southern  consumption  to  Jan.  2 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  Jan.  2 


North'n  spinners'  tak'gs  to  Jan.  2. 
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249.819 
53,615 
40,000 

343,434 
'10, 171 

333  263 
92.715 


Sinet 
Setn     1. 

4,916,673 

615.753 
713.0CX) 


1901-02. 


291,3U 
49,810 
87  0<K) 


Sevt     1 . 

4,891,493 
609,119 
620.000 


6,245,426378.124  6,120  812 
494,415    26,r60     869,301 


6,739841 
1,057,835 


351,564 
79,163 


*  Decrease  during  week. 

(liovoment  into  sight  in  previous  years 

Veek-  BaUt. 

1900-01  Jan.  4 233,260 

189900  Jan.  5 208.006 

1898-99  Jan.  6 355,137 

1897-98 -Jan.  ,7 .....  356,201 


6,689,  f>13 
997,575 


/' 


Sinee  Sept.  1—  Bales. 

1900-01-Jan.   4 6,691,764 

1899-00- Jan.  5 6,000,034 

1898-99-Jan.  6 8,001,916 

1897-98 -Jan.  7 «   7,534,378 


(Quotations  fob  Middling  Cotton  at  Otheb  Markets.— 
l3elow  are  closing  quotations  of  middling  cotton  at  Southern 
*nd  other  principal  cotton  markets  for  each  day  of  the  week , 


Veek  ending 

OLOSIHO  QDOTATIOVS  FOB   HIDDUNO  OOTTOH  ON— 

Jan.  2 

Satw. 

Man. 

Tuee. 

Wednts. 

Thurt. 

Fri. 

9»lv68ton... 

838 

87,a 

fli« 

811i6 

New  Orleans 

8&I8 

838 

8se 

8»16 

MobUe 

8>« 

8^ 

83i8 

8H 

84 

Savannah... 

81« 

HH 

8H 

888 

Charleston .. 

8»e 

8^ 

83,e 

8H 

Wilmington. 

8ie 

8l8 

8^ 

8ie 

Norfolk 

85i« 

87i« 

8"« 

? 

88b 

Boston 

8-75 

8-75 

8-85 

8-90 

0 

8-90 

Baltimore . . 

838 

838 

8i58 

85e 

a 

81^ 

Philadelphia 

9-00 

910 

915 

916 

»3 

925 

Augusta 

S'le 

89l8 

89.6 

8!«1 

Memphis 

8^4 

85,6 

85ia 

^he 

8ifl 

8t.  Louis 

8>4 

8I4 

H38 

838 

8^ 

Houston 

838 

87  la 

Ctnalnnatl.. 

888 

838 

838 

8% 

8J« 

Little  Book. 

8 

8 

8 

8 

8ie 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

A.tbeiM....^....  87ie 

Atlanta........  8^ 

Charlotte 8I4 

Oolnmbus,  Qa.  8% 

New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


I  OolombnB,  Miss  8 

lEufaula SH 

Louisville 808 

Montgomery. . .  8  H 


NashviUe 8^ 

Natchez 8 

Raleigh S^ 

Shreveport....  8% 


Sat'dav. 

Monday, 

Dee.  27 

Dec.  29. 

Dko'bek— 

Range  — 
Closing... 

8-24»-25 

8-30®   - 

Janttakt— 

Range  — 
Closmg . . . 

8-20® -34 

8-32®-33 

March— 

Range 

H 

^•32«-45 

Closing... 

a 

3'44®'45 

BlAY- 

Range — 

^ 

8  42®  55 

Closing . . . 

8-54»-65 

JULT- 

Range 

Closmg . . . 

8-49  a -60 

8'59«-61 

Tone— 

Spots 

Firm. 

Options... 

V'y  st'dy 

Tuesday, 
Dec.  30. 


8-30®-32 
8-30»   — 

'?-29«-39 
8-29«-30 

8-43»-5? 
8-43®-44 

8-52® -62 
8-fl2®*53 

8-58® -67 

8-69®-59 

Firm. 
Steady. 


Wed'day, 
Dee.  HI. 

—    8>    - 

Thursd'y 
Jan.  1. 

—    » 

8-31®-40 
^•39®    - 

g-4«»-!'5 
8-54®  55 

.HoU 

8'55®-6? 
8-64®-65 

9 

8'63®-7l 
H'70®-72 

Firm. 
Firm. 

Friday, 
Jan    2. 


—   ®   — 

_  »    _ 

8-51®-64 
8-63®-65 

8'61®  77 
8-78®-77 

8-75®-87 

8-87®-88 

8-82®-97 
8-86®  97 

Firm. 
Firm. 


Weather  Reports  by  Telegraph— Telegraphic  advices  to 
U8  this  evening  from  the  South  denote  that  the  weather  has 
been  less  favorable  dnriDg  the  week.  Raiu  has  fallen  in 
most  districts  during  the  week,  except  along  the  Atlantic, 
and  in  portions  of  Texas,  Mississippi,  Alabama  and 
Arkansas  the  precipitation  has  been  rather  excessive.  Some 
of  our  correspondents  report  that  as  a  result  of  bad  weather 
the  picking  and  marketing  of  cotton  has  been  interfered 
with. 

Oalveston,  Texas.—We  have  had  heavy  rain  on  four  days 
of  the  week,  the  rainfall  reaching  two  inches  and  seventy- 
four  hundredths.  The  thermometer  has  ranged  from  43  to 
70,  averaging  56. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  nineteen  hundredths  of  an 
inch.    Average  thermometer  53,  highest  70,  lowest  86. 

Palestine,  Texas  —We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch.  The  ther- 
mometer ,  has  averaged  46,  the  highest  being  64  and  the 
lowest  a8. 

Corpus  Christi,  Texas.—We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  twenty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  59,  ranging  from 
43  to  76. 

Fort  Worth,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  fifty-six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  26  to  69,  averaging  43. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  ninety-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  41,  the  highest 
being  55  and  the  lowest  25. 

New  Orleans,  Louisiana. — Rainfall  for  the  week  seventy- 
nine  hundredths  of  an  incb,  on  two  days.  Average  ther- 
mometer 48. 

Columbus,  Mississippi, — We  have  had  rain  on  two  days 
the  past  week,  the  precipitation  reaching  ninety-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  45, 
ranging  from  30  to  60. 

Vicicsburg,  Mississippi. — The  holidays  and  rather  unfavor- 
able weather  have  interfered  with  the  picking  and  market- 
ing of  cotton.  Rain  has  fallen  on  four  days,  the  rainfall 
reaching  two  inches  and  thirty-three  hundredths.  The  ther- 
mometer has  ranged  from  22  to  59,  averaging  44, 

Little  Rock,  Arkansas.— Wet  weather  has  interfered  with 
picking.  It  has  rained  on  two  days  during  the  week,  the 
rainfall  being  twelve  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  33,  ranging  from  17  to  48. 

Helena,  Arkansas. — Picfeing  and  marketing  here  have  been 
interrupted  by  the  bad  weather.  Rain  has  fallen  on  three 
days  of  the  week,  the  rainfall  being  three  inches  and  eleven 
hundredths.  The  thermometer  ranged  from  16  to  45,  aver- 
aging 38 '6. 

fklemphis,  Tennessee, — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  ninety-six  hun- 
dredths of  an  inch.  Average  thermometer  31 '7,  highest  45*4 
and  lowest  14'6. 
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Selma,  Alabama.  — B.eiin  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  seventy-five  hun- 
dredths of  an  inch.  Averas:e  thermometer  45,  highest  60, 
lowest  20. 

I  Mobile,  Alabama— Early  part  of  the  week  clear  and  cold, 
latter  portion  rainy.  It  has  rained  on  four  days  of  the  vp-eek, 
the  precipitation  reaching  thirty-seven  hunlredthe  of  an 
inch.    Thermometer  has  averaged  45,  ranging  from  23  to  66. 

Montgomery,  Alabama.— Cotton  is  piling  up  in  the  small 
towns.  There  has  been  rain  on  three  days  of  the  week. 
Thermometer  has  ranged  from  17  to  58,  averaging  40. 

Madison,  Florida.— We  had  no  rain  daring  the  week.  The 
thermometer  has  averaged  49  the  highest  beiDgi68  and  the 
lowest  24. 

Savannah,  Georgia  —There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  45,  ranging  from  24 
to  68. 

Augusta,  Georgia, — We  have  had  only  a  trace  of  rain  dar- 
ling the  week.    The  thermometer  has  ranged  from  19  to  63, 
averaging  39. 

Stateburg,  South  Carolina.— Cotton  ia  still  opening  in  late 
fields  here  and  there.  There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  17  to  63,  averag- 
ing 40.  December  rainfall  two  inches  and  ninety-seven 
hnndredths. 

Greenwood,  South  Carolina,— R9,in  has  fallen  during  the 
week,  to  the  extent  of  forty  hundredths  of  an  inch.  Average 
thermometer  33,  highest  42,  lowest  24. 

Charleston,  South  Carolina.— Run  has  fallen  on  two  days 
of  the  week  to  an  inappreciable  extent.  The  thermometer 
has  averaged  44,  ranging  from  23  to  65, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Jan.  1,  1903,  and  Jan.  2,  1902. 


ClQw  Orleftna .......Above  sero  of  gange. 

BCemphls...... ........ .Above  eero  ot  gange. 

■aahvllle........ Above  zero  of  gauge. 

Sbreveport Above  sero  ot  gauge. 

Vleksbarg Above  sero  of  gaage. 


Jan.  1,'03. 


Feet. 
143 
230 
124 
28-9 
38-9 


Jan.  2,  "02 


Feet. 

60 
107 
29  1 

0-9 
20-8 


India  Cotton  Movbmemt  fbom  all  ^obts. 


KtetipU  at-~ 


Bombay 


1902-03. 


W*tk. 
83.000 


Since 
Sept.  1. 


368,000 


1901-02 


Wttk. 


85,000 


Sinet 
Sept.  1. 


454,000 
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Week. 


66,000 


Sinet 

Sept.  1. 


349,000 


MuportM 
from— 

Bombay— 

1902-03.. 

1901-02.. 

1900-01.. 
OaloDtt»— 

1902-03.. 

1901  02.. 

1900-01.. 
■adras— 

1902-03.. 

1901-02.. 

1900-01.. 
Allottaera— 

1902-08.. 

1901-02.. 

1900-01.. 

For  tht  Week.           1 

ereat 
Britain. 

2,000 
6",0o6 
),O0O 

10  0 

4,000 
eo'oo 

Oonti- 
ntnt. 

Total. 

33,000 

12.000 

9,000 

4.000 

I'.boo 
i"6oo 

37.000 
13.000 
lO.OOO 

35,000 
12,000 
15.000 

1,000 
5,000 

i',000 
i',000 

41,000 
18.000 
16,000 

Xotalall- 
1902  03.. 
1901-02.. 
1900-01.. 

Since  September  l. 


ereat 
Britain. 


6,000 

I8.606 

1,000 
1,000 
1.000 

1,000 

6.606 

12,000 

7,606 


20,000 

1,000 

32.0"i<> 


Oonti- 
nent. 


104,000 

52,000 

117,000 

12,000 
3,000 
7,000 

6,000 
3.000 
9,000 

25.000 
29,000 
25,000 


146,000 

87.000 

158,000 


Total 


110,000 

52,000 

135,000 

13,000 
4,000 
8,000 

6,000 

a,O00 

15,000 

37.000 
29.000 
32.000 


166.00C 

88,000 
190,000 


ALBZANDUIA    RBOBIPTB     4ND    SHIPUBNTB    OF    COTTON.— 


AUMandria,  Saypl , 
December  31. 


Beeelptfl  (oantare*)- 

Xhla  week-... 

SlnoeSept.  1 


1902 


240.000 
4.398.000 


1901-02 


310,000 
4,139,000 


1900-01 


115,000 
3.140,000 


Exports  (bales)— 
To  Liverpool.... ... 

ToOonttnentl..... 


Total  Etirop»( , 


TM$ 

week. 

18.000 
9,000 

Since 
Sept.  1. 

201.000 
180,000 

TAi* 

week. 

4.000 
6.000 

Since  ' 
Sept.  1. 

TAii 

week. 

4,000 
2,000 

6.000 

154.000 
201,000 

25,000 

381.000 

10.000 

S55.000 

Sinct 
Sept.  1 


162.000 
109,000 


271.000 


*  A  oantar  is  98  poands. 
t  Of  which  to  America  In  1902,  39,016  bales;  In  1901,  44.149  bales; 
In  1900. 22.605  bales.  .  ,       . 

Manohbstkb  Mabket.— Our  report  received  by  cable 
to-aight  from  Manchester  states  that  the  market  is  firm 
for  both  yarns  and  shirtings.  The  demand  for  India  is 
improving.  We  i?lve  the  prices  for  to-day  below  and  leave 
those  for  previous  wenks  of  this  and  last  year  for  comparison. 


1902-03. 


32»   Oop. 
Twist. 


d.         d. 

Wv.28  7i8  »8li9 


Deo.  a 
12 
19 


7llfl»8 


7li6»8 
,7i«  f>Sli8 
"  26j7i«  »8i,a 
Jan.2l73iao8is 


8i«  l^t.  8Kirt-\Oote>i 


^ngi,  common 
to  finest. 


d.      s.  d. 

2    ©7  8 

li«f»7  7>« 

H««>7  7ifl 

1^!»7  7>« 

l»a»7  7>fl 

2     f>7  9 


Mid 
Uplds 


1901-02. 


__     _         8H  Ibi.  Shirt- 
iL  ■  ?^'   ^^0*,  common 


Twist. 


d.       d.       d.      8.    d.      s.    d. 

4\'^4  (6%     07J«    5    0ia»»7    9 


to  finest. 


4-48 
4-54 
4-52 
4-52 
4-72 


615,gi>7BB    5  l^tt7  10»« 

7        o7^  [6  2    97  11 

7        TO7^    6  2     07 11 

'heWTlSigS  2     «7  U 


Ootfn 
Mid. 
Uplds 


A. 
4i« 

419,3 
41i'3, 
431,3 


m\   5    liat»7  10>ai  4i7aa 


Cotton  CoNSTnipriox  and  Overland  Movement  to  Jan.  1. 
—In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  December  and  the  four  months  ended 
Dec.  31  for  three  years. 


Gross  overland  for  December bales. 

Gross  overland  for4  months 

Net  overland  for  December 

Net  overland  for  4  months 

Port  receipts  In  December 

Port  reoeiptH  in  4  months 

Exports  In  December 

Exports  In  4  months 

Port  stocks  on  December  31 

Northern  spinners'  takings  to  Jan.  1 

Sonthem  spinners'  takings  to  Jan.  1  .. 
Overland  to  Canada  for  4  months  (In- 

olnded  In  net  overland) 

Burnt  North  and  Soatb  In  4  months 

Stock  at  Nortb'n  Interior  markets  Jan.  1 

Game  in  eight  during  December 

Amount  of  crop  in  sight  Jan.  1 

Came  In  sight  balance  season 

Total  crop 

Average  weight  of  bales 


1902. 

288,588 

720,307 

219,469 

605.915 

l,238,9^e 

4,86^.374 

1,042,615 

3.4'.9,822 

1,126,52- 

1,032,038 

700,000 

43,28t 

170 

7,151 

1.628,425 

6,672,289 


507-37 


1901. 

278,595 

821,053 

215,830 

591,031 

1,341, «70 

4,790.178 

1,040,732 

3,578.541 

1,051,090 

9e4,'U3 

601,000 

40.135 
6,578 

20  512 
1,803.700 
8.577.209 
4,124,244 
10701453 

505  44 


1900. 

360,396 

999,595 

246,242 

707,696 

1,195,757 

14,558,673 

I  827,202 

|3,183.2S0 

1,067,734 

1,078,290 

522,000 

40,108 

10 

9,742 

1,750,661 

6,566.369 

3,858.772 

10425141 

51154 


Bhippinq  £<bwb. — Ab  snowD   on  a  previouB  pagu,  the 

isporti  of  ootton  from  the  UnltedStates  the  past  week  have 

teaohed  B19,799  Dales.   The  shipments  In  detail,  aa  made  np 

from  mall  and  telegraphic  returns  .areas  follows : 

Total  baits. 
New  Yobk— To  LlTerpool,  per  steamers  Celtic,  732....0evlc, 

1,884 2,616 

To  Hull,  per  steamer  Toronto,  1,131 1,131 

To  Dlancliester.  per  steamer  Aroanthus,  839  upland  and 

472  Sea  Island 1,311 

To  Paisley,  per  steamer  Ethiopia.  80  Sea  Island 80 

To  Havre,  per  steamer  Bordeaux,  2,100  upland  andl3L 

Sea  Island 2,251 

To  Bremen,  per  steamer  Brandenburjr.  1,565 1,565 


.Patricia,  454.. 


554 

250 

50 

301 


400 

60 

100 

100 

500 


To  HamburK,  per  steamers  Bluoher,  100.. 

To  Beval.  per  steamer  Island,  250 

To  Antwerp,  per  steamer  British  Prince.  50 

To  Barcelona,  per  steamer  Lombardla,  801 

To  Genoa,  per  steamers  Cltta  dl  Milano,  200 Lombardla, 

200 

To  Naples,  per  steamer  Cltta  dl  Mllano,  50 

To  Trieste,  per  steamer  Ploqua.  100 

To  Venice,  per  steamer  Picqua,  100 

To  China,  per  steamer  Sagami.  600 

N«w  OKLBAN8-T0     Liverpool -Deo.    29— Steamer   Musician, 

12.000 Deo.  30— Steamer  Politician,  14,420.... Deo.  31 

—Steamers  Texan.  5.200;  Whitehall,  901 32,521 

To  Manchester— Dec.  27— Steamer  Manchester  Merchant, 

13,2«a 13.299 

To  Kelfast— Deo.  29-Steamer  Glenarm  Head.  269 269 

To  Hamburg- Dec.  30-8teamer  Brlsgavia,  7,000 7,000 

To  Roiterdam— Dec.  31    Steamer  Keemnn.  3,900 3.900 

To  Antwerp— Dec.  29— Steamer  Maskelyne,  1.053. 1,053 

To  Copenhagen— Dee.  Sl-Hteamers  Oimbria,  2O0;   Lady 

Joic?y,  600 700 

To  Barcelona-Dec.  3l-8teamer  Plo  IX..  4,023 4,023 

To  Genoa-Dec.  27-Steamer  Zora.  4  900 4,900 

To   Trleste-Deo.     27-8teamer     Zora,   550 Dec.    31— 

Steamer  Qiiamero.  2.170 2,720 

Td  Venice— Dec.  31— Steamer  Quamero,  4,200 4,200 

To  Vera  Cruz— Deo.  24— Steamer  Malm  (additional),  1,^39.      1,539 
JALTE8TOH— To  Manchester— Deo.  27-8teamer  Pilar  de  Lar- 

rlnaga.  9,322 9,322 

To  Havre— Deo.  30— Steamer  Imaum,  10.9H8 10,98:* 

To  Bremen -Dec.  31— Steamers  Chemnitz  and   Torridge, 

12,426 12.426 

To  HamburK-Dec.  31— Steamer  Eskslde.  450 450 

To  Rotterdam— Dec.  31    Steamer  Eekslde,706 706 

To  Antwerp— D.=^o.  27— Steamer  Glenaimond,  5,i76 5,476 

PBN8AC0LA— To  Genoa- Deo.  30— Steamer  Dorotea,  6.460 6,460 

8AV.VNNAH— To  Manchester -Deo.  31— Str.  Castleventry,  5.145 

upland  and  4.517  Sea  Island 9,662 

To  Havre— Dec.  31— Steamer  Darlington,  3,642  upland  and 

785  Sea  Island 4,427 

To  Bremen— Dec.  27— Steamer  Trehla,  10,011  upland  and 

120  Sea  Island Dec.  31— Steamers  Gledhow,  5,869; 

Pandosla.  7.M9 23,617 

To  Antwerp-Dec.  31— Steamer  Darlington.  1,300 1,300 

To  Warberg— Deo.  27-Steamer  Trebia.  ."iOO 500 

To  Gottenburg-Deo.  27— Steamer  Trebla,  600 600 

To  Klga-Deo.  31 -Steamer  Pandosia,  6iO 630 

To  Wlndau    Dec.  3 1 -Steamer  Pandosia.  500 500 

To  M*lrao-Ddc.  27— Steamer  Trolla.  200 200 

To   Reval-Deo.    27— Steamer  Trebia,   391 Deo.    31— 

Steamer  Pandosia,  2,775 3,156 

To  Oporto— Dec.  27    Steamer  Trebia,  100.  100 

To  Barcelona- Deo.  30— Steamer  Teresa.  5,993 5,998 

To  Trieste -Deo.  30 -Steamer  Teresa,  30O 300 

OHARLBSTOS—ToBreinen— Deo.  26— Steamer  Homewood.  6  200  6.200 
>Vii,MlNOTOS— To  Bremen— Deo.  24— Steamer  Riverton,  10.839  10.839 
NoRKOLK— To  Hamburg-Dec.  31— Steamer  Conmifsby.  1.600.  1,600 
Nhwpobt  News— To  Rotterdam— Jan.  2— Str.  Amsteldvk,  250  250 
BOSTON    To  Liverpool— Deo.  23— Steamer  Wlnlfredlan.  763  ... 

Deo.  30— Steamer  Kansas,  604 1,367 

Phit.ajjblphia— To  Liverpool    Deo.  20— Str.  Westernland.  699        699 

To  Manchester -Deo.  18 -Steamer  Planet  Neptune.  1,278..      1,278 

Portland,  Me.— To  Liverpool— Deo.  20— Steamer  Turcoman, 

1,180 Dec.  27— Steamer  Oolonlan.  1.803 

San  Franoisoo— To  Japan— Dec.  27— Str.  City  or  Peking.  1.050 

Seattle  -To  Japan— Dec.  31— Steamer  Blojun  Maru,  7,450 

lAOOMA- To  Japan— Dec.  24— Steamer  Duke  of  Fife,  2,000... 


2.968 
1,050 
7,450 
2,000 


Total . 219,799 

Exports  to  Japan  since  Sept.  1  have  been  78,853  bales  from 
the  Pacific  Coast  and  350  bales  from  New  York. 
«Jotton  freights  at  New  York  the  past  week  have  been 

as  follows. 
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LlTcrpool c. 

MkDoheeter e. 

Havre e. 

Breaaen c. 

Hamborx e. 

Ghent c 

Antwerp... e. 

Reval,  Indlreet.e. 
B«Tal,  TlaCanal.c. 
Baroel'na,ln(l'r't.c. 

Genoa e. 

Trleata e. 

Jaoan  (vl»  Bneii..* 


Satnr. 

Mon. 

TWm. 

Wtdn€$. 

rnurs. 

12 

18 

18 

15 

15 

16 

26>« 

«6>i 

26H 

15 

16 

15 

15 

15 

16 

o 

21 

21 

81 

5 

15 
25928 

16 
25'»28 

15 

26*28 

88 

82 

38 

29 

20 

29 

15 

16 

15 

27 

27 

87 

42 1« 

45 

45 

m. 


12 
15 
86I4 
15 
15 
21 
16 
25928 
32 
29 
15 
27 
45 


(^aul^tlouH  are  oontM  i>«r  100  lua. 

LiVEKPOOL. — Hy  CHble  from  Liverpool  we  have  the  follow 
lug  statement  of  the  week's  cables,  stocks.  &c.,  at  that  port. 

Jan.  2. 

81,000 
400 

28',000 
8.000 

84.000 
6U.S.000 
540  000 
201.000 
170.000 
279.000 
240  000 


lalee  ol  the  week bales. 

Of  whlob  exporters  took... 

Of  wblobspeoalators  took, 
■ales  Ajnerloan .......... 


Actual  export.,... 

rorwarded 

Total  stock— Sstlmated 

Of  which  A.merloan— Est'd 
Total  Import  of  the  week..... 

Of  whl«h  American 

4moant  afloat 

Of  whlc^  American 


Dee.  12. 

Dee.  19 

Dm.  24 

64,000 

61,000 

89,000 

1,300 

1.800 

2,000 

8.600 

6,800 

3,000 

46.000 

53.000 

37,000 

13,000 

6,000 

7,000 

87,0O0 

102,000 

48,000 

407.000 

472.000 

497,000 

346.000 

392.000 

423,000 

74,000 

178.000 

80,000 

52,000 

131.000 

73,000 

869,000 

369.000 

350,000 

318,000 

327.00fi 

295,000 

Itie  Luue  ot  itie  i^iverpoui  luar&ui  foi  spuib  and  tntaree 
eaob  day  of  the  week  ending  Dec,  26  and  the  dally  closing 
prioetof  spot  notion,  have  been  ap  follows 


apot. 

gafOay 

Monday. 

Tuetday. 

Wed'day. 

Xkurid'y 

Friday 

Market, 
18:80  p.  H.| 

ifia.npras. 

Sales 

■pec.  Aezp. 

n 
1 

Harden'g. 

4-68 

8,000 
600 

Harden'g. 

4-62 

7,000 
600 

Steady  at 

4pU. 
tdyanoe. 

Strong  at 

7^@8   pU. 

adranoe. 

Qalet. 

4-64 

7,000 
600 

• 
• 

I 

Harden'g. 

4-72 

8,000 
600 

Wuture$. 
>    Market  l 
•yt.«Be<l.  5 

Marked^,  i 

4  p.  M.      yji 

Steady  at 
partially 
1  pt.  ady. 

Very  it'dy 
3<a4    PU. 
adranoe 

Brlyit'dy 

8  Pts. 
decline. 

Steady   at 

Hit.l'^  pts. 

decline. 

ft 

5 

Strong  at; 
^&^  pta. 
adranoe. 

Strong  at 
8H-9^  PU 
adranoe. 

The prloeao/ futures  at  Liverpool  for  eaoh  day  are  H'i'^eD 
below,  Prioes  as-e  on  the  basis  of  Uplands,  Good  Ordinary 
Olatue .  unlesp  r.tbe^w^fle  statpd . 


Sat. 
Dec.  27 


December.., 
Dec.-Jan — 
Jan.-Feb,... 

Feb -M  oh  .. 
Moh.-Aprll.. 
April- May.. 
May-June... 
Jnne-Inly... 
Joly-Ang... 
Ang.-Sept.., 
Sept. -Oct. . . 
Oct  Not... 


n 

o 
c 
p- 


2>ee.\29 


18»«  ^ 

P.M.  T.Kfl, 


d.       d 

4  53  4  54 
4  53  4  58 
4  52  4  rS 
4  62  4  53 
4  52  4  53 
4  52  4  53 
|4  5^  4  54 
14  53  4  54 
4  53  4  51 
4  47  4  48 


Tnea^ 

Dm.  30 


12i« 

P.M. 


d. 
4  58 
4  67 

4  57 
57 
57 
57 
58 
58 
'4  58 
162 


4 

P.M. 


d 

4  62 
4  61 
4  61 
4  61 
4  61 
4  61 
4  62 
4  62 
4  62 
4  53 


Dee.  31 


12i« 

P.M. 


4 

P.M. 


d. 

4  60 

i69 
4  58 
4  ^a 
4  58 
4  59 
4  59 
4  59 
4  59 
4  54 


4  61 
4  60 
4  60 
4  60 
4  60 
4  61 
4  61 
4  61 
4  65 


Thnrs. 

Jan.  1. 


H 

o 
c 
a- 

» 


FrI 

Jan.  3 


18i« 
P.M. 


d. 

4"e"8 

4  67 
4  67 
4  67 
4  68 
4  68 
4  68 
4  68 
4  62 


1 

P.M. 


4  69 
4  69 
4  69 
4  69 
4  69 
4  70 
4  70 
4  70 
4  63 


Business  in 
improvement. 


BREADSTUFFS. 

Friday,  Jan,  2,  1803, 
the  market  for  wheat  flour  has  shown  some 
Buyers  in  many  instances  have  allowed  their 
sleeks  to  reach  practically  a  point  of  exhaustion,  and  they 
have  been  forced  to  make  purchases  to  meet  their  current 
requirfrntnts.  Bids  for  spring  patents  have  been  advancfd 
quite  generally,  so  that  buyers'  views  are  now  closer  to  mills' 
limits,  which  in  some  irjstances  have  lowered  their  prioes  5c. 
per  barrel,  reflecting  an  easier  turn  to  values  for  the  grain. 
City  mills  bave  had  a  moderate  gale  at  steady  prices.  Rye 
flour  has  been  in  fairly  active  demand  at  unchanged  prices. 
Buckwheat  flour  has  been  flrm  but  quiet.  Corn  meal  has 
sold  slowly  and  the  tone  of  the  market  has  been  easy. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  prices  have  shown  a  declining  tendency.  Exclusive  of  a 
very  moderate  movement  of  the  epring-wheat  crop,  develop- 
ments for  the  week  have  been  of  a  bearish  character.  Cable 
advices  from  Argentina  have  reported  a  return  of  favorable 
weather  conditions  for  the  crop  in  that  country  and  this  has 
been  reflected  in  an  easier  turn  to  values  in  the  Continental 
Europe  atd  English  markets.  The  United  States  visible 
supply  statement  issued  at  the  opening  of  the  week  con- 
tinued to  show  increasing  stocks,  and  the  final  estimate  by 
the  Agricultural  Bureau,  ifsued  on  Wednesday,  indicated  a 
larger  wheat  crop  for  ]9f'2  by  about  50,000,000  bushels  than 
any  of  tbeir  previous  estimates.  There  has  been  some  selling 
for  the  account  of  disappointed  speculative  holders  and  as 
there  has  been  only  scattered  buying,  the  tone  of  the  market 
has  been  easy.  Offerings  of  caeh  wheat  have  been  only  mod- 
erate, and,  with  some  buying  by  exporters,  pric'  s  in  the 
spot  market  have  been  steadier  than  for  futures.  To-day  the 
market  was  easier,  reflecting  weaker  European  advices.  ^The 


ppot  market  was  fairly  active,  exporters  being  buyers  at  lower 
prices. 

OAILT  0LOS»O  PRICES  OF  MO.  2  BSD  WHtTKK  WHEAT  IH  N  E  W^  YOKK  . 

Sat 

'BHh  wheat  f.  o   b... 6014 

May  delivery  In  elev 8 1  "4 

July  aellvery  inelev 78'8 


if  on. 

Tue*. 

Wed      Thun.      rri. 

79''8 

7008 

7914                     78\ 

SO'e 

SOUg 

804,  HoUday.  79  >« 

78i>B 

78»fl 

7S^                   7739 

DAILY  OLOaiMO  PBIOM  OP  MO 

Bat. 

May  deUveryln  elev 77'4 

Jaly  deUvery  In  elev 74i8 

Indian  corn  futures  have 


2  BPBIMO  WHBAT  IH    OHIOAOO. 
Hon.      Tuet.       Wed.      Thun.      Iri. 
7678        7aa8       76>4    wolldav    '^^^ 
73''e       7308       73>4   *^oiiaay.  ^gi. 

been  moderately  active,  but  the 
tendency  of  prices  has  continued  downward.  The  premium 
for  December  delivery  in  the  New  York  market  was  main- 
tained until  Tuesday,  when  priceH  broke  6c,  per  bushel,  the 
cutptanding  interest  in  this  month  being  fairly  well  liquid- 
ated. The  reports  from  the  interior  have  been  that  the  crop 
movement  has  been  interfered  with  by  the  freight-car  situa- 
tion. Latest  information,  however,  indicates  an  increased 
supply  of  cars;  consequently  a  freer  movement  of  the  crop 
is  expected,  especially  as  weather  conditions  bave  continued 
favorable  for  the  marketing  of  the  crop.  Despite  the  predic- 
tions of  an  increase  in  the  receipts,  the  congested  condition  of 
the  speculative  January  position  in  both  the  New  York  and 
Chicago  markets  has  been  the  subject  of  some  comment.  Basi- 
neps  in  the  ppot  markets  here  and  at  outports  has  been  quiet. 
Prices  for  exports  have  further  declined,  but  they  are  still 
above  shippers'  limits,  and  no  export  business  of  importance 
has  been  transacted.  To-day  there  was  a  slightly  easier 
market.    The  spot  market  was  dull  and  lower. 

DAILT  OLOSIHe  PRIOBS  OP  HO.  2  MIXED  OOBM  IX  NfiTF    ffORK. 

Mon.      Tuet.       Wed.     Thur$.      Fri. 

58>«       57i«         67  56 

5488       541a         54ia„-„rt-,     84 
AHio  iioiiaay.  ^7. 


Sat. 

Omix  com  f.  0.  b 68i« 

Jan.  delivery  In  elev 65 

May  delivery  in  elev 48>a 

July  delivery  In  elev 

DAILT  OUJBIHO  PRIOMB  OP  MO. 

Sat. 

Jan.  delivery  in  elev 4514 

May  delivery  In  elev 43  >« 

July  delivery  in  elev 4218 


48\        48*8         4Hi6  """""'■    47''t 
47%       471a         4714  47 

2  MIXBO  OOBM  IM  OJHIOAOO. 

Ifon.      TueM.       Wed.      Thurs.      #H, 
45 14        441a        44 !«  44% 

4308       43>4        43     HoUday.     im 
42i(t        42ifl        4214  43l« 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  but  prices  show  a  fractional  decline.  The 
Government  report  issued  on  Wednesday  confirmed  previona 
large  estimates  and  induced  some  speculative  selling,  especi- 
ally cf  the  more  distant  deliveries.  Expectations  of  an  in- 
crease in  the  receipts  at  primary  markets  also  has  had  a 
weakening  influence  upon  values.  Locally  the  spot  market 
has  been  firmer,  especially  for  white  oats,  and  a  fairly  large 
business  has  been  transacted  ate.  i.  f.  prices.  To-day  the  mar- 
ket was  slightly  easier.  The  spot  market  was  lower  for 
white  oats. 

DAILT  OLOiVta  PKIOBS  OT  OATS  IH  NEIV  TORK. 

8at.       Mon.      Tuet.      Wed.    Thura. 

No.  8  mixed  in  elev 38>s      38*9      38ifl       38i« 

■o.  3  white  in  elev 40  41         42  42 

DAILT  OLOSniO  PBIOBB  OP  HO.  2  mXBD  OAT8  IH  OHIOAOO. 

Mon.      TueM.      Wrd      thurt.  tri. 
3414       33'e      83B8  HoUday.    ?3H 


HoUday.  |||j 


May  delivery  in  elev... 
July  deUvery  in  elev... 


Bat. 

84 

3214 


82 


31B8       31H 


Following  are  the  closing  quotations: 


nne...^..^..~..92  60  «2  65 

iaperfine,  ..^ ....  2  75  o2  80 

Gxtra,  No.  8. ......   2  85  92  90 

extra.  No.  1 ..  .^ 2  95  •3  20 

Jlear8...^..t;M>....  S  16  o8  40 

Straights..........  8  60  93  80 

Patent,  spring....  4  05  04  66 


PLOCR. 


Patent,  winter — 93  76 
Olty  mills,  patent.  4  40 
Byefloiu,8nperfine  3  00 
Bnokwbeat  floox..  2  20 
Corn  meal- 
Western,  etc.....  3  15 
Brandy  wine  ....   8  20 


81^ 


«4  00 
04  60 

03  60 
«2  30 

«3  20 
t»3  26 


(Wheat  floor  in  oaoks  sells  at  prices  below  those  for  barrels.) 

OB  tin. 

Oom,  per  bash.—  o.        o. 

Western  mixed 54i4056 

No.  2  mixed f.o,  b,66 

Ho.  2  yeUow L  o.  b.68 

No.  2whlte f.0.  b.69 


<Vbeat,  per  bnah  — 

HardDoL.Mj.  1.. 

BTthem  DnL,  No.l 

Red  wint«i.  No.  8 

Nort'n  Dal  No.  8. 
)au»— Hlx'd.p.  bash. 

White 

No.  8  mixed 38%«39>s 

No.  8  white. .    40\»41\ 


0.  0. 

t.  o.  b.  87% 
f.  o.  b.86 
f.o.  b.78% 
Lo.  b.84i4 
37i9»40 
40    048 


Rye,  per  bush— 

Weetern ..58J«»61i« 

State  and  JerBey......66    057 

Barley— West 47    «63 

Feeding 42    946 


The  movement  of  breadstuffs  to  marfeet  as  Indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
oy  the  New  York  Produce  Exchange.  The  receipts  at 
iVestern  lake  and  river  ports  for  the  week  ending  Dec.  27, 
uad  since  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


B«c*<yt«  atr- 

Tiow. 

WTwat. 

Oom. 

0at4. 

Barlt}/. 

Rye. 

BbU.lWVbt 

Bu«?».60  U)«  BiMh.56  Ihi 

.8iMh.32iba 

BxMh.*»lbt 

Bu.ee  lb*. 

kitago 

117.028 

61 1.650 

i,flao,4e>8 

2.C  48.000 

588.847 

103.96a 

(Uwankee . . 

44,186 

167.600 

89,800 

04,900 

269,800 

86,400 

•minth 

107,744 

6,168 

87,606 

4,004 

Ainneapolli . 

8,031,080 

153,270 

309,280 

165,600 

23,060 

'oiado 

104,000 

251,000 

31,000 

2.400 

••trolt 

S,400 

S&,176 

60.147 

80,685 

.... 

leveland . . . 

U,831 

40,667 

139,241 

78.720 

1,041 

.... 

n.  Loots.... 

«0.fc73 

856.924 

785,9i0 

,S46  920 

E8,000 

29.700 

-soria 

£8,860 

14,800 

B51.000 

184  100 

04.600 

6,400 

(■nsat  Olty. 

^2M.264 

418,000 

S.797.091 

097.600 
4,210,939 

86,000 

8.308,063 

fot.wk.ieo« 

1,215,808 

802,740 

••mewk.'Ol. 

484.026 

8,792.163 

8,822.574 

2,26l.8S7 

808,051 

108.400 

•  ma  wk.'OO. 

813.086 

8,629,861 

6,043,760 

8,8e6,010 

905,200 

05,408 

8««««  .Awf .  1 

IW» 

10.808,006 

167,881  ,C89 

63,^47,16 

89.267,600 

32,979.686 

6,173,148 

1901 

10,0e8,fil6 
8.717.e2H 

163.087.046 
132.Sfl0.858 

62.681895 
01.048.967 

72,012007 
77. "^aa  776 

29,008,100 
2S,16e,&eB 

S.414,146 

IBOO  .... 

2,724,3«6 

The  receipts  of  flout  and  gram  at  the  seaboard  porta  for 
the  week  ended  Dec,  27, 1903,  follow: 
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J 

( 

I 

I 
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BMTttt 
ftU(k 

66,260 
1.048 
1.670 
B,400 
7.897 


71,175 


800 

81,061 

701 


J'lour,       (Vtk$tH,        0»r%.  ti«t*. 

MMHtUat—               febii.         kuik.         butk.  feuth. 

MT^Kork. .«.    148.298        674.878       244  650  417,000 

Baiton 60.588       SJ47,P89         28.400  188,405 

fiontreaJ ►^        7.T80         69.451           l.OOO  17.396 

p.iladalpbla 78,088          6B,008       418,007  52.846 

Biltlmori.,.  .......      81.412          24.^94        63i'«47  8*1.823 

alihmond 3,746         226&0         15.766  14,890 

Siw  OrlMi.i*- 8,828       1p«,000       62\000  83.700 

■•WPOrtNeWi...^..      S8.241                          102,614  

SrirSiton 188.000         87.600  ....     .^       

Portland,  Mt 2,107      287,4s3       ....  76,030       

Mobile...     ...  2.e«2        <8.«'6&          «"e  

Bt.John.N  B^ 8.405       182.887 •^.^■ 

Totai  weflk. ""408.010    1,825.608    8,056,3(0  776.379         72,659    108.793 

WMk  1001 884831    1.625087       46J.346  710.114          92.910       18,1BH 

Total  receipts  at  ports  Irom  d&n.  i  to  Dec.  27  compare  at* 
follows  for  fonr  years: 

lUetiPt  Ot—                                1902.                   1901.  ISOO.                     1890 

riOur„;..,.. Dbli.  81.6^8,832         22,628.624  81,806,888         21  683  859 

Wheat baill. 183  610.095        167.220,962  X0O.77O  164        116,272  391 

Corn "        iO    9    «^0       106,497,149  188.900.191        80l.84H,3u7 

OatI "        61.225,29'i          71,206.798  76.858,614          92(»64,'ll 

BarleT "          4,OZ0.»41            5,o29  627  10.l>08,078          11,693,674 

Bye... "          6,680,167            8.682.418  8.828,246            6,780.586 

Total  sraln "     280.937,121       842.985.840  879.865.181       430.469,069 

The  exports  from  the  several  seaboard  ports  for  the  weeb 
ending  Deo.  27, 1902,  are  shown  in  the  annexed  statement : 


1V^*»t,  Corn, 

Mmportt  from-  Mitfc.  binH. 

■ewTork 177,496  96,780 

Beaton 28W,681  59,937 

rortiand,  M«.   287,483     

rklladelphla 2B4.828 

Baltimore S6.000  78s.i»4 

New  Orleans..    808.216  892.H42 

«ewo'rtKew»   l0^6ll 

OalTeiton 40.000  I71,6ii 

Mobile. 48,066  0,168 

at.  Jobn.N.B.   18)1,807     


bbli. 

76.188 

14,472 

2.1'7 

51.861 

711.048 

32000 

28,241 

6.H62 

2,8iia 

3,405 


Oat  I, 
buih. 
77,006 
1,181 
70.080 

■■"iso 

10 


hu$h 

73.493 


bu<^. 
7,704 

iejoie 


JSarU* 


36,000 


2,601 


Tetal  week .  .1,840,697  1,796,762 
Same  tlme'Ol.. 1,089.814    3u5.7i4 


283.639      153,R60       08,498 
345,569      371.814  2,500 

The  destination  of  these  exports  for  the  week  and  since 
Jnly  1, 1901,  is  as  below: 

. Flowr, — ^— ,    ,  Wheat. 

Week     Singe  July 
Dec.  27       1,  1902. 
bu$h.  btuh. 

1,118.185    40,788.872 


tiavorU  for  Week  Since  July 

«M«lc  mU  (4nc«  Dec  87.  1, 1908. 

Myt.  1  to—  hblM.  bbla. 

Onlted  KinRdom  148,777  6,806,>-87 

Oonttnent 88,905  1.611. '65         218,ll3     81,424,114 

a.  ft  0.  Ameries.  21,744        488.896          6.935 

Wen  Indie* so.csa      684,242       25u 

■  r.K.Ani.OOlO'B  1,726        lir6  808          1,600 

Otber  oonntrlei  86,b03  464,411         16.289        098,362 


87,180 
68.071 


, Oorn.- 

Week     Sin««  July 


Dec    27. 

bueh. 

8S6.f28 

888,443 

l,0n4 

20,860 

1,120 

47,616 


I,  IMi. 

bvtit 

4,817.983 

4,2S6,i^8f 

64.C63 

88i.7n8 

157.497 

85J.681 


1,340,597     73,164.122    1,706,783    9,478,251 
1.689.814    86,809.193       305,714  80,032,809 


Total 888.538    8.606,098 

Total  leeO-Ol....    815,560     8,171.248 

The  visible  snpply  of  grain,  comprising  the  stoclta  ig 
granary  at  the  principal  points  of  aconmnlation  at  lake  and 
seaboard  ports,  Dec.  37, 1902,  was  as  follows: 


W\Mt, 

Oern, 

Oati, 

BVi, 

B«rl<« 

i»it*r««(~ 

btlfk. 

biMk. 

bath. 

bu(k. 

buth 

NewTork 

8.81B.O0O 

284,000 

876,000 

64,000 

108.000 

Do     afloat 

■oiton. 

1.047.000 

26,000 

86,000 

PkUadalphla 

850.  >10 

848,000 

46U0I/ 

Baltimore 

OlO.aOc 

.  1,808,OOC 

014  000 
764,000 

77,000 

878.000 

Bew  Orieani. ........ 



SalTeiton 

,  1,164,000 

852,000 

Montreal 

84.000 

43,u00 

44.000 

8.000 

73.000 

Voronto „..., 

22,000 

1000 

Bnflalo 

6,i06.ooa 

6.000 

984,0UU 

106.000 

1.885.000 

Do      afloat 

490.000 

•  •• 

, 

Toledo 

003,000 

808,000 

477.000 

19,000 

1,000 

DO      afloat 

■etroit 

.     688,000 

113.000 

58,000 

88,000 

11.000 

Do     afloat 

.  •               ■ 

Okloaso 

.  7,831,000 

1,697,000 

993,000 

843.000 

l.OOO 

Do     afloat 

,, 

miwaakee 

614.000 

101,000 

68,000 

164,000 

Do      afloat 

.  -      ... 

•  >  >> 

rt.Wm'm»Pt.  Arthur  1.998.000 

■  •      • 

Dnmth 

.  8.630,000 

1,000 

882,000 

80.000 

886,000 

Do      afloat 

■      .         > 

, 

MlnneapoUi.,.. ..... 

.18.838,000 

18,000 

883,000 

08.000 

402,000 

St.Lonlt 8.088,000 

1,660,000 

24,000 

si.ooe 

Do      afloat 

•                        .  .>  • 

,, 

■  • 

KtniaiOltr 

1,872.000 

378,000 

68,000 

Pe3rla 

824,000 

848,000 

880,000 

64.000 

Inlianapolli 

842.<ioo 

89  000 

16,000 

2,000 

On  Hiiilutppl  BiTer 

20.000 

806,000 

OnLakei 

«            •*•••••« 



On  eanal  and  rlrer. . 



. ,. 

VoUl  Deo.  27. 1008.. 

40.678,000 

7,113.000 

5.060.000 

1,128.000 

8,116,00r 

TjtaiDeo  10.1902., 

48.818.UOO 

6.842,000 

8,018.000 

1,870,0' 0 

3,412.000 

Total  Deo.  28,  lOOl.. 

68.818.000 

11.262  000 

6266.0C0 

8.4S1,0«0 

B.458.U0( 

Total  Deo.  20. 1900. . 

61,409.000 

9  064.000 

9,893,000 

1.262.000 

2.662.000 

Total  Deo.i8u,  1899. . 

B8.20l.000 

11,698.000 

5,694,000 

1.283.000 

2,459,00(1 

THE    DRY    GOODS    TRADE. 

Nbw  Yobk.  Fkidat,  p.  M.,  Jan.  3, 1903. 

The  market  dnring  the  past  week  has  shown  no  change  bo 
far  as  the  character  of  home  trade  has  been  concerned  at 
first  hands,  and  with  jobbers  the  week  has  been  devoted  en- 
tirely to  cleanlng-up  sales.  The  chief  feature  in  the  primary 
market  has  again  been  the  export  demand  for  heavy  brown 
cottons,  buying  continuing  on  a  liberal  scale.  This  export 
demand  came  unexpectedly  and  has  developed  to  an  extent 
which  has  surprised  sellers.  Estimates  of  the  volume  of 
pnrcbasf  s  since  the  middle  of  December  vary  considerably, 
with  the  best  authorities  agreeing  on  about  100,000  bales. 
This  is  remarkable  buying  under  conditions  which  on  the 
surface  are  by  no  means  of  a  character  favorable  to  spirited 
operations  on  the  part  of  the  China  market.  It  has  de 
oidedly  improved  the  brown  goods  situation  and  given  it  a 
good  start  for  the  new  year,  la  other  directions,  aso.  the 
market  opens  the  new  year  under  generally  satisfactory  con- 
ditions. Stocks  appear  to  be  well  under  control,  prices  are 
firm,  and  reports  from  leading  out-of-town  points  show  that 
dietribution  is  on  a  very  liberal  scale. 

Heavy  brown  sheetings  and  drills  in  export  grades  are  well 
sold  up,  and  current  business  shows  advances  of  1  to  2  per 
cent  over  prices  ruling  last  week.  The  home  demand  con- 
tinues moder-ite  for  both  heavy  and  light-weight  brown  cot- 
tons, without  change  in  prices.  A  steady  but  quiet  market  is 
reportediin  brown  ducks  and  osnaburgs.    There  has  been  no 


change  in  bleached  cottons.  The  demand  has  been  uniformly 
for  lioaited  quantities,  but  stocks  are  in  good  shape  and 
prices  steady.  Wide  sheetings  are  well  sold  and  firm.  Sheets 
and  pillow  cases  also  firm.  Cotton  flannels  and  blankets 
scarce.  Danims,  plaids,  cheviots  and  other  CDarse-colored 
cottons  firm  with  a  moderate  demand.  Ktd-finished  cam- 
brics are  dall  and  barely  steidy.  Business  in  staple  prints 
has  been  without  special  feature,  tne  demand  being  moderate 
and  prices  steady.  Fancy  calicoes  are  dull  and  unchanged. 
All  descriptions  of  ginghams  continue  in  limited  supply  and 
firm  in  price.  Napped  fabrics  also  firm.  Print  cloths  are 
very  firm  for  narrow  goods  and  steady  for  wide  makes.  Reg- 
ulars 3c. 

DOMB8TI0  Cotton  Soods.— The  exports  of  cotton  goods 
trom  this  port  for  the  week  ending  Dec,  29  were  1,636 
packages,  valaed  at  |68,863,  their  destination  being  to  the 
points  specified  in  thetablesbelow; 


1902. 

1901. 

Sraw  TOBK  TO  Deo.  28. 

Week. 
31 

Since  Jan.l. 
2,088 

Wuk. 

Since  Jan.l, 

(»re»t  Britain ...„>.. 

5 

4,190 

OtlKir  ■niODeAn... .......... 

7 

1,149 

128,816 

106 

1,726 

Uhlnft..^  .••••••••.••••••—' 

94,806 

348 

21,213 

258 

7,083 

Aiftbla...^  ....  — 

28,792 

41,767 

Atrloa ..»  ~.. 

11,106 

37 

9,952 

Weat  ln<llee .... 

91 

25,100 

726 

84.159 

Blezleo...........M..—  ...n. 

136 

2,803 

82 

2.023 

OenWftl  America....^....  .... 

129 

10.221 

49 

6,208 

aoatta  America.... .......••■ 

448 

66,406 

2,010 

68,218 

OtberConntxlei. .... .. — .. 

83S 

1,525 

14,157 
296,346 

242 
8.462 

10,836 

Total 

257,963 

The  value  of  these  New  York  exports  for  the  year 
has  been  $13,653,915  In  1902,  against  $11,441,088  in  1901. 

""WooLEiTGobDS.— The  business  thls~week  has  been  inter- 
fered with  by  the  holidays,  and  the  aggregate  results  have 
been  moderate  only.  The  bulk  of  the  baying  has  again  been 
confined  to  overcoatings,  in  which  K'drseys  are  still  the  fab- 
ric of  chief  interest.  The  mirkrjt  on  these  is  in  a  strong  po- 
sition and  the  opening  advances  are  easily  maintained.  Easi- 
ness in  beavers,  meltons  and  rough-faced  overcoatings  has 
been  of  an  ordinary  character,  without  change  in  prices. 
Cloakings  have  been  quiet.  There  has  been  no  change  in  the 
market  for  woolen  or  worsted  trouserings  or  saitiogs,  bn/ers 
as  a  rule  waiting  for  the  general  opening  of  new  lines  for  the 
fall  of  1903,  Iq  dress  goods  there  has  been  a  dull  market  in 
all  descriptions,  bat  the  market  continues  steady  for  all  sta- 
ple lines.    The  market  is  firm  for  flannels  and  blankets,  with 

limited  supplies.       ^ ^  :ZJS^^ 

FoBEiaN  Dry  Goods.— The  market  has  shown  quiet  con- 
ditions in  the  dress-goods  division  this  week,  with  prices 
steady.  Silks  are  firm  with  a  quiet  demand.  Ribbons  are 
firm.    Linens  are  in  somewhat  better  request  but  firm.  Bnr- 

-  -  ■  -J. 


laps  are  firm  with  a  moderate  demand. 

Importations  and  WareUoase  Witlidraiivals  ot  Dry  Good* 
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Bond  Proposals  and  Negotiations thii 

week  have  been  as  follows  : 

Akron,  Ohio. — Bond  Offering.— This  city  will  sell  at  public 
auction  at  10  a.  m.  Jan.  81  the  following  bonds: 

$1,800  5^  Muclitel  Avenue  sewer  bonds.    Denominations,  1100  and  $500.    Ma- 
turity. »4iJ0  In  one  year,  $400  in  two  years,  »500  m  three  years. 

9,000  6J  main  trunk  sewer  No.  9  tionds.    Denomination,  f500    Maturity,  $8,0C0 
jetirly  for  four  year.s  and  tl.o  0  in  five  vears. 
COO  6%  Ackley  Street  sower  bonds.     Denomination,  $100.     Maturity,  $200 
yearly. 

1,000  5J  Pearl  Street  sewer  bonis.    Denomination.  $100.    Maturity,  $300  In 
one  yetiT  and  also  in  two  years  and  $40.)  in  three  years. 

1,000  5*  Wabash  Avenue  sewer  bonds.    Deuomiuations  »100  and  $500.    Ma- 
turity, $soo  in  one  year,  $oOO  m  two  years,  |600  in  three  years. 

Date  of  bonds  Jao,  31,  1903.  Interest!  payable  semi-an- 
nually ar  National  Park  Bank,  New  York  City.  Chaa.  H. 
Isbell  is  Ci'y  Oerk. 

Allfgheuy,  Pa.— Bowd  Election.— At  the  spring  election 
Feb.  17  the  qutetion  of  iesning  $7,490  Drum  Street  paving 
bonds  will  be  voted  upon. 

Bonds  Authorized— Sale.— The  City  Councils  have  author- 
ized 115,527  90  4%  5-year  registered  Woodland  Ave.  and 
$8,242  4^  6year  Norwood  Ave.  bonds.  Date,  Jan.  1,  1903. 
Interest,  semi-annual.  Under  the  ordinances  the  bonds  are 
to  be  sold  to  the  Sinking  Fund  Commission  at  par. 

AUentown,  Pa. — Bo-nd  Offering. — Proposals  will  be  re- 
ceived until  8  P.  M.,  Jan.  5,  by  the  City  Comptroller,  for 
$29,000  S}4%  5  30-year  (optional)  redemption  bonds.  A  de- 
posit of  5%  of  the  amount  of  bonds  bid  for.required.    Fred 

E.  Lewis  is  Mayor. 

Arizona.— Bond  O^mngr,— Proposals  will  be  received  un- 
til 12  M.,  Jan.  80,  by  J.  M.  Christy,  Territorial  Treasurer,  at 
the  office  of  the  Territorial  Loan  Commission  in  Phoenix^ 
for  $29,000  funding  bonds.  Denomination,  $1,000.  Date, 
Jan,  15,  1903,  Interest,  semi-annually,  at  the  Guarantv 
Trust  Co.,  New  York  City.  Maturity,  Jan.  15,  1953,  All 
proposals  to  state:  First,  the  lowest  rate  of  Interest  at 
which  the  bidder  will  pay  par  for  the  bonds.  Second,  the 
highest  amount  which  the  bidder  will  pay  for  the  bonds 
bearing  interest  at  the  rate  of  5%  per  annum.  Certified  check 
for  5%  of  the  amount  of  bid  require(3. 

Ashtabala,  Ohio. — Bond  Sale.— We  are  advised  that  all 
bids  received  Dec,  13,  1902,  for  the  $15,000  4^  refunding 
bonds  described  in  the  Chronicle  Nov.  29  were  rejected, 
and  that  the  bonds  will  be  sold  at  private  sale  in  the^near 
future. 

Atbol,  MasB.— Temporary  Loan.— This  town  has  borrowed 
$13,630  40  from  Loring,  Tolman  &  Tupper  of  Boston,  at 
4'425<?.    Loan  matures  Oct  1,  1903. 

Banning  (iichooi  Dietrict,  Riverside  County,  Cal. — Bond 
Sale. — This  district  has  sold  an  issue  of  $1,500  school  bonds 
to  the  First  National  Bank  of  Santa  Ana,  for  $1,550. 

Braymer  (Mo.)  School  District.— Bond  O^cringf.— This 
district  recently  voted  to  issue  $10,000  4^  bonds.  Proposals 
for  these  bonds  will  be  received  at  any  time  by  James  A. 
Rathbun,  Secretary  of  Board.  Denomination,  $1,000.  Date, 
Feb.  1,  1903.  Interest  semi-annually  in  St.  Louis  at  the  Na- 
tional Bank  of  Commerce.  Maturity,  one  bond  yearly  after 
ten  years. 

Bridgeport  (Ofala.)  School  District.- Bond  Sate.— This 
district  has  sold  an  issue  of  $6,500  6^  20-year  refunding  bonds, 
dated  Jan.  1,  190.S.  Denomination,  $500,  Interest  semi-an 
unally  in  New  York  City. 

Buffalo,  N.  Y. — Temporary  Loan. — A  temporary  loan  bond 
for  $35,000  has  been  awarded  to  the  Bailey  Avenue  Sewer 
Sinking  Fund.     Loan  matures  July  1,  1903. 

Camden,  N.  J. — Loan  Authorized,— The  City  Treasurer  has 
been  authoriztd  to  borrow  temporarily  the  sum  of  $70,000. 

Canton,  Ohio. — Bond  Sale. — We  give  below  the  bids  re- 
ceived December  29  for  the  bonds  fully  described  in  the 
Chronicle  December  13,  1902. 

$63,000  building  bonds— 5  -per  cents, 

F.  L.|FulIer  &  Co.,  Cleveland. $54, ISO  00  i  Spltzer  &  Co..  Toledo.. 
Denlson,  Prior  &  Co.,  rieve..   ."^4. 120  On     ~  -         -      -_ 
Farson,  Leach  &  Co..  Chic. . .  6.i,900  00 
First  Nat.  Bank.  BarnesvlUe.  53,t-06  00 
W.  J.  Hayes  A  Sons.  rievB.. .  58,750  00 

$19. 1  Oft  street  bonds  (i  issues) 
First  National  Bank,  Canton 


....$53,610  00 
Central  Sav.  Bank.  Canton.  53.110  1)0 
Harry  B.  Weil  &  Co.,  Clncin.  53,109  (iO 
P.  8,  Briggs  &  Co.,  Cincinnati  53,10e  Ou 

-5  per  cents. 


Par 

Chattanooga,  Tenn.— Bonds  Pt-oposed,— The  Public  Im- 
provement Committee  of  the  two  branches  of  the  City  Coun- 
cil is  considering  the  question  of  issuing  $400,000  bonds  for  a 
new  city  hall,  for  three  schools,  and  for  the  improvement  of 
streets  and  sewers. 

Cincinnati,  Ohio.— Bonds  Authorized— The  Board  of  Legis- 
lation has  authorized  the  issuance  of  $100,000  d}4%  hospital 
bonds.  Denomination,  $500.  Date  January  1,  1903.  Interest, 
semi-annually  at  the  American  Exchange  National  Bank  of 
New  York  Citv.    Maturity,  January  1,  1928. 

ClarkSTille  (Iowa)  School  District.— Bonds  Foied.— This 
district  has  voted  to  issue  $7,800  school  bonds.  Securities, 
we  are  advised,  will  be  offered  for  sale  some  time  next  sum- 
mer, 

Colnmbas,  Ohio.— Bonds  Proposed.- The  Board  of  Public 
Works  on  December  22  recommended  to  the  City  Council  for 
passage  an  ordinance  providing  for  the  issuance  of  $500,000 
bonds  for  the  construction  of  a  storage  dam  in  the  Scioto 
River. 

Cnrrie,  Murray  County,  Minn.— Bonds  Not  Sold.— We  are 
advised  that  no  satisfactory  bids  were  received  on  Decem- 
ber 22  for  the  $5,000  5^4%  20-year  water-works  and  fire-house 
bonds  described  in  the  Chronicle  Nov.  29,  1902. 


Despatch  Fire  District,  Monroe  County,  N.  T. — Bonds 

JSot  Sold.— We  are  advised  that  the  $5,800  5%  bonds  offered 
for  sale  on  Dec.  15,  1902,  were  not  sold. 

Dongheriy  County,  Ga.— Bonds  Voted.— The  election  held 
Dec.  22  resulted  in  favor  of  the  issuance  of  $40,000  court- 
house bonds. 

Dublin,  Tex. — Bond  Election.— An  election  will  be  held 
Jan.  10  to  vote  on  the  issuance  of  $4,000  city-hall  and  fire- 
station  bonds. 

Fairlleld,  Iowa.— Bond  Sale.— On  Dec,  28, 1902,  $20,000  5% 
improvement  bonds  were  sold  at  par,  largely  to  local  invest- 
ors. Denomination,  $500,  Date,  Dec.  1,  1932.  Interest,  semi- 
annual, Maturity,  $3,000  yearly,  beginning  June  1,  1903,  all 
bonds,  however,  being  subject  to  call  on  any  interest-paying 
day. 

Fall  River,  Mass.— Bond  Sale.— The  Sinking  Fund  Com- 
missioners have  taken  as  an  investment  $50,000  ^}4%  30-year 
water  and  $25,000  3^%  50year  park  bonds.  Date,  Dec.  1, 
1902,    Interest,  semi-annual. 

Franklin  County,  JOhio.— Bond  O^eringf.— Proposals  will 
be  received  until  12  m.,  February  14,  by  L,  E.  Jones,  County 
Auditor,  for  $250,000  H  1-20  year  (serial)  Memorial  Building 
bonds.  Denomination  $1,000.  Date  March  1,  1908.  Interest 
semi-annually  at  office  of  County  Treasurer.  Bids  to  be 
based  on  following  plans:  Plan  "A,"  all  bonds  to  be  de- 
livered within  15  days  from  date  of  sale.  Plan  "  B."  bonds 
to  be  delivered  50,000  within  15  days  after  sale  ;  $60,000  on 
or  before  8  months  ;  $50,000  on  or  before  6  months  ;  $60,000 
on  or  before  9  months,  and  $50,000  on  or  before  12  months. 
Accrued  interest  to  be  paid  by  purchaser.  Bidders  are  re- 
quired to  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding.  Certified  check  on  a  trust  company  or  Na- 
tional bank  in  Columbus,  for  1%  of  the  faoe  value  of  the 
bonds  bid  for,  must  be  deposited  with  Nelson  A.  Sims, 
County  Treasurer,  by  bidders. 

Gaylord  Independent  School  District  No.  19,  Sibley 
Connty,  Minn.— Bond.OJ'erinflr.— Proposals  will  be  received 
until  8:35  P.  M,,  January  12,  by  G.  P.  Utendorfer,  Clerk  Board 
of  Education,  for  $7,000  5%  bonds.  Denomination,  $1,000. 
Date,  March  2, 1903.  Interest  semi-annually  on  March  1  and 
September  1.  Maturity,  $1,000  yearly  on  September  1  from 
1904  to  1910,  inclusive.  Authority,  Chapter  103,  Laws  of 
1899,  as  amended  by  Chapter  5,  Laws  of  1901.  Certified  check 
or  draft  for  d%  of  the  amount  bid  required. 

Gilroy,  Santa  Clara  County,  Cai.— Bond  SoZe.— On  Dec. 
22,  1902,  the  $15,000  5%  gold  gas-works  bonds,  described  in 
the  Chronicle  December  13,  were  awarded  to  the  Bank  of 
San  Jose  at  106"09. 

Graltou,  W.  Ta.— Bonds  Voted.— An  election  will  be  held 
to  vote  on  the  question  of  issuing  $90,000  improvement 
bonds. 

Wrayson  Connty,  Texas. — Bonds  Approved, — On  Dec.  1&, 
1902,  the  Attorney-General  approved  an  issue  of  $1,999  jail 
repair  bonds  of  this  county. 

Hector,  Renville  County,  Minn.— Bond  Sale.— The  $6,000 
5%  10-20-year  (optional)  bonds  offered  for  sale  on  Dec.  1, 1902, 
have  been  awarded  to  Stoddard,  Nye  &  Co.,  Minneapolis,  at 
100'916.    For  description  of  bonds  see  V.  75,  p.  1167. 

Helena,  Mont. — Status  of  Water  Litigation.— M.T.  Edward 
Horeky,  City  Attorney,  writes  us  that  the  issuance  of  the 
$614,375  50  water  bonds  voted  at  the  election  held  Dec.  8, 
1902,  does  not  in  any  way  depend  upon  the  suit  now  pending 
in  the  Circuit  Court  of  Appeals.  (See  V.  75,  p.  202.)  The 
appeal  to  the  Circuit  Court  of  Appeals  at  San  Francisco,  Mr. 
Horsky  adds,  was  from  the  injunction  which  prevented  the 
city  from  installing  a  plant  to  supply  private  consumers,  but 
not  from  supplying  itself  with  water  for  fire,  sewerage  and 
other  municipal  purposes.  A  decision  is  expected  this  month 
or  the  early  part  of  February,  and  it  is  probable,  therefore, 
that  the  city  will  cot  issue  the  above  bonds  until  the  spring. 

Hennessey,  Okla.— Bonds  Voted.— Bond  Offering.— Thia 
city  on  Dec.  16,  1902,  authorized  the  issuance  of  $10,000  6% 
30 -year  water- works  bonds.  Proposals  for  these  bonds  will 
be  received  at  any  time  by  J,  E.  Hutchinson,  City  Clerk. 

Hoboken,  N.  J.— Bonds  Refused,  — It  is  stated  that  Allen, 
Sand  &  Co,  of  New  York  City  have  refused  to  take  the  $130,- 
000  31^^  30-year  school  bonds  awarded  to  them  on  Oct.  22, 
19f'2.  The  New  York  firm  claims  that  the  law  under  which 
it  was  proposed  to  issue  the  bonds  is  unconstitutional. 

Horuellsvllle  (Town),  Steuben  County,  N.  Y.— Bond  Sale. 
—  This  town  recently  sold  at  par  to  the  State  Comptroller  an 
issue  of  $6,000  3}^^  bridge  and  highway-repair  bonds.  De- 
nomination. $l,5u0.  Date,  Jan.  1,  1903.  Maturity,  one  bond 
yearly  on  February  15  from  1905  to  1908,  inclusive. 

Idaho.— Sc/iooZ  Bonds  Purchased.— The  State  Land  De- 
partment has  purchased  two  sets  of  school  district  bonds. 
One  issue  is  for  $6,000  for  the  erection  of  a  school  house  in 
District  No.  7,  Custer  County,  which  is  the  town  of  Mackay. 
The  other  issue  is  for  $2,000,  put  out  by  District  No.  80,  Sho- 
shone County. 

Jersey  City,  N.  3.— Bond  Sales. — We  are  advised  that  the 
following  bonds  will  be  taken  by  the  Sinking  Fund  Commis- 
sion of  Jersey  City  as  an  investment : 

$60,000  00  if  temporary-loan  bonds  to  reimburse  special  assessment  account 
for  amount  paid  on  account  of  the  Mercer  Street  viaduct  in  ad- 
vance of  collection  of  assessments. 

60,000  00  4S  bonds  issued  in  anticioatiou  of  the  collection  of  back  taxes  for 
the  years  18M  to  lfc96,  inclusive.  Bonds  are  payable  on  ten  days' 
notice. 

84,000  00  4%  Thirteenth  Street  viaduct  improvement  bonds,  payable  on  de- 
mand. 

17,000  00  4?  bonds  to  provide  interest  on  improvement  certificates  due  Jan.  I. 

73.916  CO  i%  bonds  to  pay  city's  share  of  street  improvements. 
6,656  56  i%  temporary  loan  judgment  bonds. 
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Jasper,  Ga.— J5o»d«  Authorized  by  Legitlature.—The  Gov- 
ernor has  signed  the  bill  paaeed  by  the  recent  Legislature 
authorizing  this  town  to  issue  bonds  for  school  purposes. 

Kittery,  ne.—Bond  Sale  —On  Dec.  31, 1902,  the  $11,000 
814%  3-24-year  (serial)  bonds,  described  in  the  Chronicle 
Dec.  27,  were  awarded  |5,000  to  the  Riverside  Lodge  No.  72, 
L  O.  O.  F.,  at  102'25  and  |6,000  to  the  trustees  of  the  R,  W. 
Traip  Academy  Fund  at  101 '30. 

Little  Falls,  Mlun.— Bond  Sale.— On  December  22  the 
$5,000  414%  80-year  bridge  bonds  described  in  the  Chronicle 
December  13  were  awarded  to  Stoddard,  Nye  &  Co.,  Minne- 
apolis, at  102*40,  accrued  interest  and  blank  bonds. 

Long  Branch  School  District  No.  85,  Moumoath  County, 
N.  J.— Bond  Sale.- On  Dec.  20,  1902,  the  |37,000  4}4%  pchool- 
district  bonds  described  in  the  Chronicle  December  13  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  102  70. 

Louisiana.— Loan  Negotiated.— The  Governor  has  bor- 
rowed $15,000  to  pay  amounts  due  to  the  militia  on  account 
of  the  recent  strike  on  the  street  railroads  in  New  Orleans. 

Lqdiii^ton,  Ma»on  County,  Mich.— Bond*  Authortzed— 
Bond  Offering.— The  City  Council  has  authorizad  the  issu- 
ance of  the  |ii0,000  4%  street- improvement  bonds  voted  at  the 
election  held  Dec.  4,  1902.  Denomination,  $1,000.  Date, 
Jan.  1,  1903.  Interest  annually  on  May  1  at  the  First  Na- 
tional Bank  ot  Lndington.  Maturity,  $4,000  yearly  on  May  1 
from  1904  to  1908,  inclusive.  The  city  is  now  offering  for 
sale  the  $4,000  bonds  maturing  May  1,  1904,  and  bids  for  the 
same  may  be  addressed  to  the  City  Clerk. 

Mahoning  County  (P.  0.  Yonngstown),  Ohio.— Bond 
Offering, — The  County  Commissioners  will  offer  for  sale  at 
10  A.  M.,  January  19,  $200,000  4}ii  bridge  bonds.  Denomina- 
tion, $1,000.  Date,  Jan.  19,  1903.  Interest,  March  1  and 
September  1  at  the  office  of  the  County  Treasurer.  Matur- 
ity yearly  on  September  1,  as  follows: 


$3,000  duo  1901. 
4,000  duo  1906. 
5,000  due  1908. 
6,000  due  1907. 
7,000  due  m08. 


18,000  due  1909. 
9.000  due  1910. 
lO.OuOdue  1911. 
11,001)  due  1»12. 
1«,000  due  1913. 


113,000  due  1914. 
14,000  duo  1915. 
15,000  due  1916. 

la.ooo  due  ini7. 
17,000  due  1918. 


$18,C00  due  1919. 
li',000  due  1920. 
13,000  due  1921. 


Authority.  Section  871,  Revised  Statutes  of  Ohio,  and  also 
under  an  amendment  passed  April  27,  1896.  Certified  check 
or  New  York  Exchange  for  $10,000,  payable  to  James  Hiney, 
County  Treasurer,  required. 


Miami  County  (P.  0.  Troy),  Ohio.— Bo?id  O^erinflr.— Pro- 
posals will  be  received  until  12  M,,  Jan.  10,  1903,  by  the 
Board  of  Commissioners,  for  the  following  bonds  : 

|2,4C0  5*  CoddlnKton  ditch  bonds,  maturine  woo  each  six  months  from  July 

1,  19i)3.  to  Jan.  1,  190«;  tZOU  on  July  1  1906;  H^OO  Jan.  1, 1S07.  and  1200 

July  1,  19  i7.    OenominatlonH.  ii'O  and  t^iOO. 
700  6!?  Brown  ditch  bonds,  maturiOK  »Z0O  July  1,190?;    $200  Jan.  1,  1904; 

*liiO  July  1.  190i;  $H0  Jan.  1,  lk)05,  and  tlOO  July  1,1905.    Denomlna- 

ti(;ns,  c  00  and  »2(J0. 
2,400  C%  Kei(ihlard  ditch  bonds,  maturlne  $500  each  six  months  from  July  1, 

lk<03.  to  Jau.  1,1905,  and  $4vU  July  1,  1903.    Denominations,  $200  and 

»5C0. 
500  6%  ''oombs  ditch  bonds,  maturlnir  one  bond  of  $100 each  six  mouthsfrom 

July  1,  1903,  to  July  1,  191  5.  Inclusive. 
500  5%  Benbam  ditch  bonds.  matunnK  one  bond  ofl  $100  each  tlx  months 

fr"m  July  1,  iw.  8.  to  July  1, 1906.  Inclufilve. 
4,000;536  WolRott  Joint  ditch  bonds,  maturing  fadO  each  six  months  from  July 

1.  1903,  to  Jan.  1,   Ii'Ort;   *40o  July   1,  1906;  $400  Jan.  1,  1907,  and  $200 

July  1,  19(j7.    Denominations.  »2iiO  and  »5>'('. 
4,000  b%  Williams  ditch  bonds.  maiurlnK  $400  each  six  months  from  Jaly  1, 

1903,  to  Jan.  1,  1908,  Inclusive. 
4,000  6J(  Clayton  ditch  bonds,  maturing  $400  each  Bix;.month8[from  July  1, 

1903,  to  Jan.  1,  1W08,  inclusive. 

Authority,  Sections  4479,  4481  and  4483,  Revised  Statutes 
of  Ohio.  Date,  Jan.  1,  1903.  Interest  eemi-annually  at  the 
office  of  the  County  Treasurer.  A  cash  deposit  of  $200  re- 
quired,    E.  E.  Pearson  is  County  Auditor. 

Middletown,  N.  Y.— Bonds  Voted.— The  election  held  Dec- 
ember 23,  1902,  resulted  in  favor  of  the  issuance  of  $27,000 
additional  water  bonds.  Securities  will  probably  carry  SJ^i 
interest  and  the  ^maturity  will  be  20  years.  Date  of  sale 
not  determined. 

Millraie,  Allegheny  County,  Pa.— 5ond8  Authorized,'- 
This  borough  has  authorized  the  issuance  of  $75,000  water 
bonds.  These  bonds,  we  are  advised,  will  not  be  iesued  un- 
less the  private  water  company  now  located  in  the  borough 
can  be  bought  out.  Action  on  the  purchase  of  the  existing 
plant  will  probably  be  taken  on  January  23. 

Mount  Healthy,  Ohio.— Sond  Sale.— On  Dae.  26,  1902,  the 
$2,600  6%  20  year  refunding  bonds  described  in  the  Chron- 
ICLB  Dec.  6,  were  awarded  to  Harry  E,  Weil  &  Co.,  Cincin- 
nati, at  109'40.    Following  are  the  bids  : 

W.  B.  Todd  &  Co.,  Clncln $2,705  00 

Atlas  Nat.  Bank,  Cincinnati...  2,672  86 
Lampreoht  Bros.  Co.,  Cleve. . .  2,627  00 


H.  B.  Well  &  Co.,  Cincinnati.. $2,8*4  40  I 
HeasonKOod  <t  Mayer,  Clnoin . .  2,838  60  I 

P.  8.  BrlKBi  &  Co..  Olncln 8,770  00  I 

Geo.  Eustls  &  Co.,  Cincinnati.  2,736  50  | 


Morgautown,  Ky. — Bond  Sale. — We  are  .advised  that  the 
),000  i%  water  bonds  originally  offered  for  sale  Aug.  28, 
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PROPOSALS  FOR  DRY-DOCK 
BONDS. 

The  Port  of  Portland,  Oregon. 

Proposals  will  be  received  at  the  office  of  The 
Port  of  Portland,  Koom  606  Worcester  Block,  Port- 
land, Oregon,  until  SATOKUAY,  JANUARY  17TU, 
1903,  AT  4  O'CLOCK  P.  M.,  for  the  whole  or  any 
part  of  One  Hundred  and  Kifty  Thousand  Dollars 
of  the  bonds  of  The  Port  of  Portland,  Oregon,  in 
denominations  of  One  Thousand  Dollars  each,  each 
to  be  dated  January  1st.  1903,  payable  thirty  years 
from  date,  and  bearing  interest  at  the  rate  of  four 
per  cent  per  annum.  payHble  on  the  first  days  of 
January  and  .July  of  each  year,  principal  and  Interest 
payable  In  United  States  Gold  Coin  at  the  ofBceof 
the  Treasurer  of  The  Port  of  Portland,  In  the  City 
of  Portland,  Ortgon 

The  above  bonds  are  Issued  for  the  purpose  of 
acquirlnR  a  site  for  a  dry-dock  and  preparing  said 
site  for  the  use  of  and  constructing  such  dry-dock 
and  are  authorized  by  Sections  9  and  10  of  an  Act  of 
the  Legislative  Assembly  of  the  Stale  of  Ortgon 
filed  in  the  office  of  the  Secretary  of  State  March 
1st,  1901,  revisluK  and  amendiue  certain  foirmer 
Acts  establishInK  and  IncorporailUK  The  Port  of 
Portland. 

Bids  are  invited  fur  all  or  any  portion  of  such 
bonds  and  bidders  will  submit  an  unconditional  bid 
and  accompany  the  same  with  a  certified  check  on 
tome  responsible  bank  in  the  City  of  Portland, 
OreRon,  equal  to  five  per  cent  of  the  face  value  of 
the  bonds  bid  tor.  payable  to  the  order  of  the 
Treasurer  of  The  Port  of  Portland,  as  liquidated 
damages  in  case  the  biddei  shall  withdraw  his  bid 
or  shall  fail  or  neglect  to  take  and  pay  for,  at  the 
office  of  the  Treasurer  of  said  Poit  of  Portland,  the 
bonds  afore.sald,  should  the  same  be  awarde<i  to  him. 
ti  None  ot  said  bonds  will  be  sold  for  less  than  their 
par  value  with  interest  accumulated  thereon  from 
the  day  of  their  date  to  ttiedateof  sale.  Delivery 
of  said  bonds  wKl  he  made  at  the  time  of  the 
awarding  thereof.  The  right  to  reject  any  and  all 
bids  is  reserved. 

Proposals  should  be  marked  "  Proposals  for  Port 
of  Portland  Bondx  "  and  be  addressed  to  K.  T.  C. 
STEVKNS,  Clerk.  Port  of  Portland,  Port'and,  Ore. 

Portland,  Oregon,  December  luth.  1902. 

By  order  of  the  Board  of  Commissioners  of  The 
Port  of  Portland,  Oregon. 

BEN  SELLING,  Secretary. 


NEW  LOANS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

30  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD   BO.NDS. 
MUNICIPAL   BONDS. 

E.  O.  Stanwood  8u  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


S30,000 

WILMINaTON,  DEL., 

Sinking  Fund  Loan. 

Sealed  bids  will  be  received  for  $30,000  Sinking 
Fund  Loan  of  Wilmington.  Delaware,  until  12  M. 
THURSDAY,  JANUARY  15TH,  190S.  Bonds  will 
date  from  January  2«,  1903,  In  denominations  of  $50 
or  multiples  thereof,  and  bear  4  per  cent  Interest, 
payable  semi  annually  on  April  Ist  and  October  1st, 
and  will  mature  $12.4'  O.on  April  1st.  1927,  and  $17,- 
600  on  October  1st,  1927,  for  the  use  of  the  Board  of 
Park  Commissioners  for  the  purchase  of  Park 
lands. 

All  proposals  must  be  accompanied  !by  certified 
check  to  the  order  of  "Tbe  Mayor  and  Council  of 
Wilmington"  for  two  per  cent  of  the  amount  of 
bonds  bid  for,  and  the  same  to  be  forfeited  if  the 
bidder  falls  to  accept  and  pay  for  the  bonds 
awarded.  The  successful  bidder  or  bidders  wiil  be 
required  to  settle  for  the  bocds  at  or  before  12  M. 
January  26tli,  )903.  Tbe  rinhtto  re.iect  any  and  all 
bids  is  reserved.  Address  nil  bids  in  sealed  en- 
velopes to  SKTII  H.  FBASTKR,  (Mtv  Treasurer, 
marked  "Proposals  for  Sinking  Kuno  Loan." 

Attest:  SKTH  U.  KEASTER, 

City.Treasurer,  Wilmington,  Del. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

Chas.  S.  Kidder  &  Co., 
BONDS, 

184     LA    SALLE    STREET, 

CHICAGO 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON.     . 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


WE    OWN    AND    OFFER 

S25,000 
Indianapolis  Water  Co. 

General  Mortgage  5%  Bonds. 
Price  to  net  4i^^. 

Write  or  apply  for  particnlars. 

MASON,  LEWIS  &  CO. 

BANKERS, 


VHICAOO. 

MoaadHaek  Balldlnc. 


BOBVON. 
•O  D«T«Baktr*  Sb 


MUNICIPAL 

BAILBOAD  BONDS* 

COBPOBATION  **  ^  ■'■  "^  ^ 

Ohaloe  Ia«m«s> 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPL.ICATIOM. 


MUNICIPAL 

AND 

Public   Service  Oorporation 
BONDS. 

E.  H.  ROLLINS  &,  SONS, 

BOSTOX. 

Denver.  §an  Francl!»co. 


T.  B.  POTTER, 

BONDS, 


MUNICIPAL  and 
CORPORATION 

172  TVaskiugton  Street, 


CHICAGO, 


ILLS. 


LIST    ON    APPLICATION. 
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1902  (see  Chronicle  Ang.  16),  have  been  pold  to  the  Howe 
Engine  Co.  of  lodtanapolis— the  company  having  the  con- 
tract to  pnt  in  the  water  plant. 

Monnt  Selniun  School  District,  Cherokee  County,  Tex. - 
Boud  Sale. — The  Attorney-General  has  approved  an  issue 
of  !f2,f)00  scbool-honse  bonds.  These  bonds  have  been  sold  to 
the  State  Permanent  School  Fund. 

BNavarro  County.  Tex.— Description  of  Bjndi.—We  are 
aavised  that  the  $150  000  3^  court-house  bonds,  recently  au- 
thorized, will  he  issned  in  denomination  of  $1,000  and  dated 
May  1,  19  )3,  Interest;,  semi-annually  on  April  10  and  Octo- 
ber 10.  Maturity,  20  years,  optional  after  10  years.  As 
stated  in  the  Chbonicle  December  6,  bonds  will  probably  be 
taken  by  the  State  PermHuent  Hchool  Fund. 

North  Bay,  Ont.— Debentures  Not  S'o/d.  — This  town  of- 
fered for  sale  on  Dec  19,  1902,  an  issue  of  $20,000  deben- 
tures, but  as  no  satisfactory  bids  were  received  for  the  same, 
the  bonds  have  been  withdrawn  from  the  market  for  the 
present. 

Owen  Sound,  Ont, — Municipal  Ownership. — This  place  on 
Dec.  13,  1903,  declared  for  municipal  ownership  by  an  al- 
most unanimous  vote.  The  property-holders  voted  for  two 
by-laws  involving  an  expenditure  of  $7.'),000  for  the  gas  and 
electric-lighting  plants.  The  vote  in  favor  of  taking  over 
the  flectric-light  plant  was  875  for  and  24  againat;  for  taking 
over  the  gas  plant  876  for  and  33  against. 

Fatten,  Cambria  County,  Pa.— Bond  Sale.— O a.  December 
15  the  $7,U00  4i  10-20-year  (optional)  refunding  and  improve- 
ment bonds  described  in  the  Chronicle  Dec.  13  were  awarded 
to  W.  J.  Haj  63  &  Sons,  Cleveland,  at  par  and  accrued  in- 
terest. 

Pendleton,  Otq.— Bonds  Fo<ed.— The  election  held  Dae.  18, 
1902,  resulted  in  favor  of  the  issuance  of  $30,000  b%  20-30 
year  (optional)   gold  sewer  extension  bonds.    Date  of  sale 
not  yet  determined. 

PeuHacola,  Fla. — Bonds  Proposed. — The  issuance  of  sewer 
and  etreet-paving  bonds  is  being  considered.  We  are  ad- 
vised that  the  ordlnaQce  authorizing  the  bonds  has  not  as 
J'et  been  completed,  and  that  the  amount  of  the  bonds  to  be 
ssued  is  yet  to  be  determined. 

Perry,  N.  Y.— Bond  Sale. — This  town  has  sold  at  par  an 
asue  of  $7,ono  4:%  brid^re  bonds  to  seven  local  investors.     De- 


nomination, $1,000.  Dite,  Dec.  15,  1903.  Interest,  annually 
on  Feb.  1.  Maturity,  $1,000  yearly  on  Feb.  1  from  1904  to 
1910,  inclusive, 

Piatt  County,  III. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  January  20,  by  Benjamin  F.  Kagey. 
County  Clerk,  for  $100,000  4:i  court-house  and  jiil  bonds. 
Denomination,  $1,000.  D  ite,  Jan.  30,  1903  Interest,  an- 
nually on  July  1  at  the  office  of  the  County  Treasurer.  Ma- 
turity, $10,000  yearly  on  July  1  from  1904  to  1913,  inclusive. 
Certified  check  for  5i  of  the  amount  of  bonds  bid  for  re- 
quired. 

Port  Allegany,  Pa.— Bond  Sale,— This  borough  has  sold 
an  ipsne  of  bonds  carrying  4;^  interest. 

Portsmouth,  N.  R.— Temporary  Loan. — The  $8,000  loan, 
mentioned  in  the  Chronicle  last  week,  has  been  borrowed 
from  local  parties. 

Pulteney,  Steuben  County,  N.  Y.— Bond  Sale. — This  town 
has  sold  at  par  an  issue  of  $6,01)0  3J^«  1-4-year  (serial)  bridge 
and  highway  bonds  to  the  State  Comptroller.  Date  of  bonds, 
Jan.  1,  1903.    Interest,  annually  on  Feb.  15. 

Redwood  County  (ttinn.)  School  District  No.  49.— Bond 
Sate.— This  district  has  sold  to  the  State  $1,700  i%  bonds,  ma- 
turing one  bond  of  $400  yearly  on  July  31  from  1907  to  1910, 
inclusive,  and  one  $100  bond  on  July  81,  1911.  Interest,  an- 
nual. 

Beedsbnrg,  Wis —B>nd  Sale.— Oa  December  17  the  $30,- 
000  'k%  school  bonds  described  in  the  Chronicle  November 
8  were  awarded  to  the  'Reedsburg  Bank  at  101— -the  bank 
to  pay  2  per  cent  interest  on  deposit  until  money  is 
needed. 

Rockwell  City,  Iowa. — Bimd  Sale.— This  place  has  sold  at 
par  to  the  Iowa  Loan  &  Trast  Co.  of  Dei  Moines  an  issue  of 
$14  000  Q%  drainage  bonds.  Maturity,  $5,000  in  one  year, 
$5,000  in  two  years  and  $4,000  in  threa  years. 

Sitcramento,  Cal.— Bond  Bids.— The  following  bids  were 
received  Dec.  15,  1903,  for  the  $151,000  i%  water  main  bonds 
described  in  the  Chronicle  Nov,  18,  1902: 

Albert  Meyer $l64,e87  50  I  Hazleton  &  Co $151,625  00 

J.  I,.  Huntoon  151,837  50  |  D.  H.  KawUns  &  Sons  151,62000 

Sctiulenbnrg,  'I'ex.— Bonds  Authorized.— The  issuance  of 
$11,000  5%  10-4'J  year  (optional)  water-works  bonds  has  been 
authorized.     Denomination,  $1,000. 


INVESTMENTS. 
BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    WA88AU  ST..  IfEW   YORK  CITT 


PARSON  LEAOH&OO. 

Public  Securities, 

CHICAGO.         NEW  YORK.  B08T0II. 

PHILADELPHIA. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la    salle    street, 

CHICAGO. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Mattlnir  the  Inveator  0  per  cent   Intereat. 

Send  for  booklet  and  latest  oferint. 

WINNE  A^WINNE, 

Wlnne  Bnlldlnff,        WICHITA,  KANSAS 

Mfntinn  this  paper. 

The  cheapest  that  are  good;  the  best  at  the  price- 

X>r^1VTT^Ci  AND   STOCK 
X3  VJ  1\  -U  J!5   CERTIFICATES 

partly  lithographed  nnrl  pnrtly  prtntet^ ;  finished  In  a  few 

daytt)    handsome  dBtii{rnM;  niuht  be  seen  to  be 

appreclfitcd.    8ond  Tor  nanip!es. 

A-LBERT  33.  KlISrGJ-  &d  CO., 

Enfinyers  and  LithogrAj>hers, 
|ff«1ephone  Con  sect  ton.)  105  WiiUnm  St.,  New  Torke 


INVESTMENTS. 


MacDonald,  McCoy  &  Co., 

ilUKICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 

523  Western  Union  Buildinq, 

Cbicaoo,  Ullfnois. 
R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.  10  l¥ALIi    STREET, 

NEW  YORK. 

DBALEBS  IN 

INTESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Sontbern  Securities  a  Specialty. 


THE    GRAND    PRIX 


WAS  AWABDMO  AT  THI  PAHU  ■XrOglTIOir  TO 

WHITING'S    STANDARD     PAPERS 

■They  are  the  only  Ameiioan  paperi  which  hBTt 
9vor  reoelYed  this  the  hlRhest  nonor  that  can  b* 
:^nrlfe^^e(l.  It  means  they  are  the  most  perfeoi 
ccsde.  Inglst  on  having  them  for  yonr  fine  oorrei 
3ondenoeand  your  office  stationery.  Are  you  mint 
whltlnK'*  Ledger  I'aperg  in  your  Blank-Book  • 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOL<  YOK£.  MASS., 

Ahd  150  DuANB  Stbeet,  New  York, 


INVESTMENTS. 


The  American  Mfg.  Co. 


MANILA,  SISAL  AND  JUTE 

CORDAGE. 


63-6S  Wall  Street,  New  York. 


Oscar  F.   Richardson, 

Formerly 

Secretary  The  Nassau  Trust  Co.  of  Brooklyn, 

Vice-President  Trust  Co.  of  New  York. 

Drexel  Building, 

Wall  anil  Broad  Streets,  New  York. 

NEGOTIATES  TIME  LOANS, 

COMMERCIAL  PAPER. 


VICKERS   A    PHELPS, 

^9  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIBHEST   as  ADS  RAILROAD 

BOBf  DS. 

IOWA  AND   MINNESOTA 

5%  MIINHJIPAL.   BONDS, 

Correspondence  Invited. 

MARRY   B.    PO\VE5.L   &.    CO. 

WoodHtock.  Vermont. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

aoand  and  Flat  Barn  and  &-P1t  Plates  and  Angl* 

FOK  SAFES,  VAULTS.  Ac. 

0*nnot  be  Sawed,  Cut  or  Drilled,  and  poRltlrely 

Burglar  Proof. 

CHROME  STEEL,  WORKS, 

Kent  Ave.,  Keap  and   Hooper  8t»., 
«aleMan'f'erBintbeU.S.     BROOKLYN,  N.  T 


January  3,  1903. J 
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Sebrin^,  Ohio.— Bond  Election. — An  election  will  be  held 
in  this  village  to  vote  on  the  qnestion  of  ieeuing  $3,000  san- 
itary and  |3  000  building  bonds. 

Sioax  Falls,  S.  Dak.—Lfgality  of  Bonds  to  be  Tested  — 
We  are  advised  that  the  City  Couacil  authorized  the  sale  of 
the  $50,000  water  bonds  (mentioned  In  the  Chroniclk  Ddc. 
13)  merely  to  bring  the  mitter  before  the  Supreme  Court 
and  thereby  test  the  legality  of  an  issue  of  |310,01)0  water 
bonds  voted  about  a  year  ago. 

Sooth  Pasadeaa  School  District,  Los  Angeles  Coanty, 
Cal. — Bond  Offering.— Propo'BH.]s  will  be  received  until  2  p. 
M.,  January  12,  by  the  Board  of  Supervisors  for  $20,000  5% 
bonds.  Denomination  $1,000.  Date,  February  1,  1903.  In- 
terest annually  at  the  office  of  the  County  Treasurer. 
Maturity  $1,000  yearly  en  Feb.  1  from  1904  to  1923,  inclusive. 
Certified  check  for  3%  of  the  amount  of  bonds  required.  C. 
W.  Bell  is  County  Clerk. 

ST?ainsboro,  Ota.— Bond  Election  Void,— We  are  advised 
that  this  place  some  time  ago  voted  to  issue  bonds  for  school 
purposes,  but  that  the  election  was  subsequently  held  to  be 
void.    No  date  has  yet  been  set  for  another  vote. 

Vigo  Conntj  (P.  0.  Terre  Haute),  Ind.— Bond  Sate,— On 
Dec.  31  the  $20,500  2-15-year  (aerial)  bonds,  described  in  the 
Cheonicle  December  20,  were  awarded  to  E.  M.  Campbell  & 
Co.,  Indianapolis,  at  par  for  5  per  cents. 

Watonga,  Blaine  County,  Ofela. — Bond  Offering.— E.  S. 
Wheelock,  Town  Treasurer,  is  offering  for  sale  an  issue  of 
$16,000  80-year  water-works  bonds,  to  carry  5%  or  Q%  in- 
terest. 

WellsTllle,  Ohio.— Sond  -Sate.— Thomas  Johnston  of  Steu- 
benville  was  awarded  the  seven  issues  of  bonds  offered  for 
sale  on  Dec.  24,  1902,  as  follows:  The  $30,000  i%  refunding 
and  the  $8,C00  i%  water  bonds,  at  par  and  accrued  interest; 
the  five  issues  of  5%  street-improvement  bonds,  aggregating 
$28,886,  at  par  and  a  premium  of  $1,070.  For  description  of 
bonds  see  V.  75,  p.  1819. 

Westbroob,  Cottonwood  Connty,  iff  inn. —Bond  Offering.— 
Proposals  will  be  received  until  8  p.  M.,  February  8,  by  Jno. 
E.  Villa,  Village  Recorder,  for  $7,000  5%  coupon  water-works 
bonds.  Interest  semi-annually  at  St.  Paul,  Chicago  or 
New  York,  as  desired  by  euccessful  bidder.  Maturity,  one 
bond  of  $1,400  each  third  year  from  date  of  issue.     Blank 


bonds  to  be  furnished  by  purchaser.  Authority,  Chapter  200, 
General  Laws  of  Minnesota  1893.  Assessed  valuation  of 
property,  $93,861.  No  bonds  outstanding.  These  bonds  were 
awarded  last  September  to  C.  A.  Boalt  &  Co.  of  Winona. 
Of  the  reason  for  the  re-sale  we  are  not  advised. 

Wheatland  School  District,  Yaba  Coanty,  Cal.— Bonda 
Fofed.— On  Dec.  17  this  district  voted  to  issue  $15,000  5%  1-15- 
year  (serial)  gold  school  bonds.     Denomination,  $1,000. 

WlliuingtOD,  Del. — Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  January  15,;  by  Seth  H  Feaster,  City 
Treasurer,  for  $30, 000^4^  sinking-fund  bonds,  for  use  of  the 
Board  of  Park  Commissioners.  Denominations,  $50  or  mul- 
tiples thereof.  Date,  Jan.  20,  1903,  Interest  payable  April 
1  and  October  1.  Maturity,  $13,400  April  1,  1927,  $17,600 
Oct.  1,  1927.  A  certified  check  for  2%  of  the  par  value  of  the 
bonds  bid  for,  payable  to  "The  Mayor  and  Council  of  Wil- 
mington," must  accompany  proposals. 

77ie  offleial  notice  of  this  bond  offering  unit  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Winton  Place,  Hamilton  Connty,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  13  M.,  Jan.  26,  by  Louia  Q. 
DlttOP,  Village  Clerk,  No,  75  Blymyer  Building,  Cincinnati, 
for  $519  5^  1-10-year  (serial)  Belle  Ave.  improvement  bonds. 
Denomination,  $5190,  Dite,  Dic.  15, .1902.  Interest,  an- 
nual.   Certified  check  for  $30  required. 

Yonngstown,  Ohio.— Bond  Q^erinfif.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Jan.  26,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds  : 

B9E0  6^  Oak  Hill  Avenue  sewer  bonds,  matarlnK  one  bend  of  flM  yearly  on 

Oct.  1  from  1904  to  1908,  inclusive. 
1,060  6%  Hughes  Street  sewer  bonds,  maturing  one  bond  of  $9il2  yearly  on 

Oct.  1  from  19o4  to  1908,  Inclusive. 
1.600  6%  Delaion  Avenue  sewer  bonds,  maturing  one  bond  of  1320  yearly  OB 

Oct.  1  from  1904  to  1908,  Inclusive. 

Bonds  are  dated  Feb,  2,  1903,  Interest  will  be  payable 
semi-annually  at  the  oflfice  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Feb.  2, 
the  money  to  be  delivered  at  one  of  the  city  banks  or  at  the 
office  of  the  City  Treasurer.  A  certified  check  for  2%  of  the 
amount  of  bonds  bid  for  must  accompany  proposals. 


TRUST  COMPANIES. 
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'*"     TRUST  CO.     ^ 

(60  BROADWAY. 
OFPICEMi  ]       434  FIFTH  AVENUE, 

'  lOO   WEST  litHTU  ST. 

Legal  Depository  for  State,  City  and 
Court  Honeys. 

IKTERE8T  ALLOWED  ON  TIME  DEPOSITS. 

Takes  Entire  Charge  of  Real  Estate, 
Mortgages,  etc. 

CHARLES  T.  BARNEY,  President. 

FRBD'K  L.  ELDRIDGE.lst     Ice-Presideut. 
JOSEPH  T.  BROWN, 2d  Vice-President. 
WILLIAM  B.  RANDALL,  Trust  Officer, 

F,  G.  KING,  Sec,  and  Treas, 
JULIAN  M.  Q  ERARD,  Ass't  Sec.  &  Ass't  Treas, 

B.  L.  ALLEN,  Manager  Harlem  Branch. 


"The  Oldest  Trust  Comranu  in  Oregniu" 
Incorporated  April  28, 1887. 

PORTLAND 
TRUST    COMPANY 

OF  OREGON. 

Transacts  a  general  Trust,  Agency  and  Bank 
Ing  business;  make.s  oollectlone,  and  issues 
intere8^bearlng Certificates  of  Deposit,  atrates 
fixed  by  the  terms  of  the  Certificate, 

BEN  J.  I.  COHEN,   President. 

B.  IjEE  PAGET,  Secretary. 


MANHATTAN 
TRUST  CO., 

WALL  ST.,  cor-  NASSAU,  NEW  YORK. 

Capital,  Surplus  &  Undiyided  Profits, 
$2,500,000. 

OFFICERS: 

JOHN  I.  WATERBURY,  President. 
JOHN  KEAN,  I  -,,     „      ... 

AMOS  T.  FRENCH,  [  Vice-Presidents. 

W.  N.  DDANE,  3d  Vlce-Prea.  and  Treas. 
C.  H.  SMITH,  Secretary. 

E.  A.  SKINNER,  Aast.  Secrelary. 

F.  DWIGHT,  Tru»t  Officer. 

DIRECTORS,  190'ii 
Franciei  R.  Appleton,     James  J.  Hill, 
AuKU8t  Belmont, 
(i>eor8;e  F.  Baker, 
H.  W.  Cannon. 
A.  J.  Caaiatt, 
E.  J.  Cross. 
Rudulph  Ellis, 
Amos  T.  French. 
John  Hean, 


Daniel  S.  Lamont, 
J.  U.  Lalbam, 
Oliver  H.  Payne, 
E.  U.  Randolph, 
Grant  B.  Schley, 
James  O,  Sheldon, 
John  I.  Waterbnry, 
R.  T.  Wilson. 


OHEONIOLE  VOLUMES 

FOR  SALE: 

A  set  of  second-hand  bound  volumes  1877-1805— 
88  YOlumes— in  good  order. 

Newly-bound  TOlumes  for  recent  years  furniBbad 
at  ilx  dollars. 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

CAPITAL.    AND    SURPM'S,    83.800,000 

GENERAL   BANKING. 

Aeeoants  of  Banks,  Merchants,  Corporationa 

and  Individnals  solicited  on  favorable 

terms.     Trusts    of  all   kinds 

accepted  and  executed. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO, 


Capital, 
Sarplns, 


94,000,00« 
1,000,000 


CHARLES  Q.  DAWES.  President. 

W,  IRVING  OSBORNE,  Vice-President. 

A.  UHRLADB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Sec  y A  Tmst  Officer 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  Mcdowell,  Asst,  secretary. 

MAX  PAM,  General  Connsel, 

DIRECTORS: 


A.  J,  EARLING. 
MAX  PAM, 
CHAS.  T,  BOYNTON. 
CHARLES  DEERING, 
P,  A.  VALENTINE, 


FRANK  O.  LOWDBN 
HARRY  RUBENS. 
GRAEME  STEWART. 
THOMAS  B.  LYON. 
ALEX.  H.  REVELL. 


CHARLES  G.  DAWES. 


WILLIAn  B.  DAIWA  CO., 

rex  Pino   St.,   Now  York. 


Foreign  Exchange. 
Savings  Department. 


High  Grade  Bonds. 
Safe  Deposit  Vam)U. 


Marshall  Field. 
Albert  Keep, 
BUasT.  Watkins, 
M.  J.  Wentworth 


DI  RECTO KS: 
C.  II.  .McCormtck, 
[.ambert  Tree, 
K.  M.  Phelps, 
Knos  M.  Barton 


A.  U.Burley. 
E.  H.  Gary, 
E.  D.  Hulbert, 
Oienn  Smith. 


Unlisted  Stocks  and  Bonds. 

Ala*  Old  Defaalted  RK.  Bonds. 

DAVID  PFEiFFER,  18  Wall  8t 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

Marvland  Trust  Co., 

N.  W.  Corner  Calvert  and  Oerman  StrooU. 
BALTIBIORE. 

CAPITAL,  •   -    $2,125,000. 

SURPLUS,'    "i  82,437,500. 

A  Legal  Depository  for  Court  and  Tnut  Tumdi. 

SAFE  DEPOSIT  BOXES  FOR  RENT. 
Acts  as  Financial  AKent  for  StaVes.  Cities.  Town*. 
Railroads  and  other  Corporations.  Transacts  •  goi' 
eral  trust  business.  Lends  money  on  spproro4 
security.  Allows  Interest  vn  special  deposits.  Aets 
as  Trustee  under  Morti^aces.  AMaU-iimeuts  and  Deeds 
of  Trust,  as  Aijent  tor  the  Triinaftr  or  ReKlstratlon 
of  Stocks  and  Bonds,  and  for  the  payment  of  conpon*. 
Interest  and  dlTidt'nds. 

J.  WILLCOX  BKOW.V,  President. 
HENRY  J.  BOWDOIN,  Ist  Vice-PresldenU 
LLOYD  L.  JACKSO.N.  2d  Vice-President. 
J.  BERNARD  SCOTT,  Secy.  A  Trea*. 
CARROLL  VAN  NESS,  Asst. Secy. 4 Treat. 
DIHECIORS: 

J.WillooxBrown,'  J.  A.  TompUn*. 
n.  N.  Baker,  |  S.  Mandelbau*. 

Kredk  \\".  Wood.;  John  Pleasant*. 
Andrew  D.Jones,  J.  L.  Blackwell. 


Wm 
H.J 


A.  MarbOTf;. 

Bowdoln. 
Leopold  St  rouse. 
Henry  Walters, 
W.  B.  Brooks  Jr.. 
Lloyd  L.  Jackson, 
n.  A.  Parr, 
Clayton  C,  Hall, 


Joshua  I.*vorlnK 
James  Bond, 
J.  D.  Baker, 
G.  A.  von  Liiofren, 


Geo.  C,  JenklDS, 
John  8.  Wllaon 
J.  S.  Lommon. 
L.  F.  Loree. 
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RICHMOND. 


Wyndham  Boiling  &  Bro. 

Bankers  and  Brokers, 
RlCHMOxND,    YIROINIA. 

Southern  Securities,  Viro^inia  Bonds, 

Virginia-Carolina  Chemical  Co.Stock. 

Reference— Mechanics'  National  Bank,  New  York. 

Lancaster  &  Lucke, 

Bankers  and  Brokers, 
1107    EAST    MAIN    STREET. 

RICHMOND,  VA. 
Dealers     in     Investment     Securities. 


Davenport  &  Co., 

BANKERS    AND    BUOKCIBS, 

RICHMOND,  VIRGINIA. 

Established  1S60. 

Correspondence  solicited  and  information  fnr- 
nlsbed  about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Keference— Bank  of  r<ew  York,  N.  B.  A. 


NASHVILLE. 


COULDING    MARR, 

NASHVILLE.  TENN. 

DEALS  IN 
CUIUBERLAND  TEL..  &  TEL..  STOCK, 
NASH.  C.  *&  ST.  L..  RR.  SECURITIES, 
NASHVILLE  CITY  BONDS. 

We  Deal  In 

N.  C.  «c  ST.  LOUIS  RB.  !*ECURITIE8. 
MASH.  &  DECATUR  RK.  STOCK. 
KASHVILLE  ST.  RR.  SECURITIES. 
CUMBKRI.AND  TKL.  &  TEL.  STOCK. 
TENNESSEE  STATE  BONDS. 


LANDIS  BANKING  CO., 

NASHVILLE,  TENNESSEE. 

«  . 

E.   E.   Duncan    Co., 

BROKERS, 

Stocks  and  Bonds, 

NASHVILLE.        -        -        TENNESSEE. 

li  — 

SOUTHERN. 

Mottu,  de  Witt  &  Co., 

BANKERS   AND  BROKERS. 

NORFOLK,  TA. 

llemben  New  York  and  Norfolk  Cotton  ExohangM. 

Prlrate  Wire  commnnicatlon  with 

LADENBURG,  THALMANN  &  CO., 

New  York. 

m      — — ^ . — ____, 

Hugh   MacRae  &   Co., 

BANKERS. 

HI8CKLI.AXBOT7S  SOUTHXBK  SKUUHITIKS. 

COTTON  MILL  STOCKS 

A  8PBCIAXTY 

\¥IB.l»IINOTON,    N.    C. 

* 

John  W.   Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERIV  SECIRITIHS. 

Otto  Marx  &  Company, 

Bankers  and  Brokers, 

STOCKS    AND  BONDS, 

BIBaHNGHAIV       .       .       ALABARIA. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  BONDS, 
GRAIN  AND  PROVISIONS. 

NO.    7    NEW    STREET     NEW    YORK. 

Chicao'o  and  lyiilwaukee. 

MEMBERS: 

NEW  YORK  STOCK  EXCHANGE, 
CHICAGO  STOCK  EXCHANGE, 
CHICAGO  BOARD  OF  TRADE. 


PRIVATE    WIRES. 


A.  O.  Slaughter  &  Co., 

BA?^EBS  AND  BROKERS, 
115-117    LA    SALLE    STREET, 

CHICAGO,  ILL.. 

(  New  Yorlc  Stock  Exchange, 
IHpmherHi  J  ChicnffO  Slock  Excliange, 
iucmoersi  •<  j^.^^  York  Cotton  Excbange  and 

(  Chicago  Board  of  Trade. 

Edwin  L.  Lobdell  &  Co. 

STOCKS    AND    BONDS, 

"The  Rookery,"       CHICAGO,  ILL,. 

r  NEW  YORK  STOCK  EXCHANaB. 
MEaiBEBS:<  CHICAGO  STOCK  EXCHANGE, 
'  CHICAGO  BOARD  OF  TRADR 

W.  H.  Horine  &  Co., 

dNCORPORATBD.) 

COMMERCIAL    PAPER, 

ITl    I<A  SALLE  STREET, 
CHICAGO. 

WH.  H.  HORINE,  late  National  Bank  Bzamlner. 


Howard,  Small,  Sibley  &  Co. 

(INCORPORATKD.) 

I H  VEST  ME  NT  SECURITIES, 

159  La  Salle  Street, 

CHICA«0. 


W.  B.  McKEAND  &  CO., 

Investment  Securities  and 
Commercial  Paper. 

THE    ROOKERY,     ...      CHICAGO. 


ST.    LOUIS. 


Francis,Bro. 
&  Co., 


214  N.  Fourth  St., 

ST.  LOUIS. 

SEembera   New   York,    St. 

liOnls   and    Chicago 

Stock  Excliangcs. 


Buy  and 
sell  on  com- 
mission local 
securities, 
also  listed 
and  unlisted 
securities  in 
all  principal 
markets. 

PRIVATE 
WIRES. 


Whitaker   &   Company, 

Snccessors  to 
WHITAKER  &  HODGMAN. 

BOND    AND    STOCK    BROKERS, 

300  North  Fourth  Street, 

ST.   LOUIS. 


MILWAUKEE. 


Oliver  0.  Fuller  &  Co., 

Bankers, 

Dealers   In    Railroad    and    CorporatioR 
BO]VI>S. 

MILWAUKEE,  WIS. 


PITTSBURG. 


Henry    Sproul    6c    Co., 

PITTSBURG,  PA. 

NEW  YORK  OFFICE: 

Johnston  Building, 

_  MEMBERS : 

NEW  YORK,  PHILADELPHIA,  CHICAGO  AND 

PITTSBURG   STOCK    EXCHANGES  AND 

CHICAGO  BOARD   OF  TRADE. 

N.   Holmes  &   Sons, 

BANKERS, 

PITTSBURG,    PA. 

CORRESPONDENTS : 
BANK  OP  New  York,  N.  B.  A.. 

FiBST  NATIONAL  Bane  op  Philadelpuja 
The  Philadelphia  National  Bank, 
Fourth  national  Bank,  New  Yohk. 

PITTSBURG.    PA. 

Established  1871. 

Whitney  &;  Stephenson, 

BANKERS    AND    BROKERS, 
FRICK  BUILDING. 

Oldest  PlttBbuTgr  Members  N.  Y.  Stock  Ezchangak 


••1902     Handbook 
EDITION  Pittsburgh  Securities," 

KBVISED  AND  ENLARGED. 
Mailed  upon  application. 

ROBERT  C.  HALL.  Specialist 

Plttsb argil  and  West* n  Pennsylvania  Seonrltlec 

BANK  FOR  SAVINGS  BLDQ.,  PITTSBURGH  PA. 

PHILADELPHIA. 


E.   W.   CLARK    &   CO., 

BANKERS, 

PHILADELPHIA, 
139  South   Fourth  Street. 

Memben   Phlla.  and  New  York  Stock  Exchanges 
Interest  AUowtd  on  Deposits. 

N.W  York  Correspondents:  {  ^^^i^i.^'j^^^ltrpK.' 


W.  G.  HOPPEK,  H.  S.  HOPPEB, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Soath  Third  Street,  Pliiladelpliia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  turntshed  regarding  present 
holdings  or  proposed  Investments. 


a 


BUFFALO. 


Walsh,    Steele    &    Co., 

BUFFALO,  N.  Y. 


Brokers  and  Dealers  in  Bnffalo  and 
Western  New  York  Securities. 


A.  G.  Becker  &  Co., 

(INCORPORATED.) 

COMMERCIAL     PAPER, 

6.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 
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CLEARINGS— FOB  DECEMBER  1902  ANT)  1901 
ALSO  SINCE  JANUARY  1,  1902  AND  1901. 


Clewrinris  at 


Te-w  York 

■hlliHleliiliia.... 

itl.Nlmrsj 

laltiraore 

lufliilo 

TaHlilnnton 

illuiny 

inclioster 

craiiton 

lyrucuse 

Vtlmlngton 

UnKharaton 

JreeiiHburK 

JhestiT 

''rcilerick 

Total  Middle.. 

Joston.. 

'rovidence 

larlfortl 

Jew  IJaven 

iprlrmfleld 

Vornesler 

orlliinil 

Tall  lllver 

jOWOll 

few  Hedford.... 
Joh'oUe 

Total  N.Kiig... 

TbXcnao 

Jlncinnatl 

l/leveland 

|)otr<)lt 

|>)lumbus 

MUwaiikei! 

nrtianapollB 

'eoria 

'rolodo 

^rand  llaplds... 

)a\ion 

Jvansvllle 

AkroiL 

ilprlnKfleld,  111... 

founiistown 

iaJamazoo 

>xington 

'anion 

tockford 

|!prlngfleld,  Ohio 

lloomlngton 

Julncv 

UanmieM 

ilack.Honville.  Ill, 
fackson,  Mich... 

^nn  Arbor 

Total  M.  West. 

)an  tVanclsco... 

jOs  Angeles 

ialt  Lake  City... 

iealMe 

i'urtland 

Ipokane 

la(-oma 

ieluna. 

If'ari.'O 

Jloux  Falls 

Total  Puciac. . 

JCansas  City 

UinneapoUs 

)raaha 

it.  I'aul 

tt.  Joseph 

Denver 

~>M  Moines 

ilo\i.x  City 

I'opoka 

3avenport 

^olorailoypriuKs 

iVlchila 

i'^emont 

To.  other  West 

!t.  Louis 

'Jew  Orleiins 

liOuisville 

rloiiston 

)«lveston 

tti'hraond 

(avaniiuh 

'kleiui)hla 

Itlauta. 

Vaslivlllo 

'Jurtolk 

Vuxiiata 

Tort  Worth 

Jlrmiiigham 

Utile  liock 

ino.xvllle 

dacon 

'hattanooua . . . 

lucksonvlllc,  Kia 
Total  South  . . , 

Total  all. 

Outside  N,  Y. 

tfontreaL 

"oronto 

Vliinlpoit 

ialifax 

t'ancouver 

lainlllon 

)l.  John 

/^Ictorla. 

Total  Canada.. 


Iiecernber. 


1902, 


« 

(5,inrt,o.'i8,nin 

5:!4.,')62.481 

175,131,Hlil 

102,073,608 

29,112,202 

17,710.437 

14,30(i,l.si) 

10,917,311 

6,61.3,587 

S.'l.-iS.lMl 

6,8,-)0,519 

l,8O(),!500 

2,259,045 

l,7:iH,80n 

0lt8,02:; 


7,07-1,  ;!08,976 

577,520,740 

31 ,420,000 

11,018,704 

7,025,848 

6,i;01,557 

7.370,351 

0,124714 

4,911.518 

2,1H9,901 

2,181,467 

2,105.106 

000,030,590 

737,831,013 
95,015,.3,'50 
0.">,523,7r4 
40,757,r)42 

;!'.>,3(i2,';oo 

3 1,951, ,858 

20'.)01,8rt5 

14;ilS.J,I94 

12,a'i2,439 

7,'.)0ti.7d4 

7,;m,988 

5,.3,Hl,2.'-,4 

3.274.900 

2,741,544 

2,090.421 

2,952,300 

2,807  416 

1,837,009 

1 ,885,500 

1,031,884 

l,400,fl7H 

1,159,003 

89(i,838 

787,57 

783,.392 

41)7.  i2r: 

1,11<J,376,9.S7 

136,474,050 

23,.''>40,822 

18,885,013 

18,317,424 

14.819,80( 

9,662,603 

9,473,909 

3.38:!,920 

3,022,901 

l,32ii.8l)9 


238,907,883 

88.842,311 

72,701,2,SS 

81,65i;,045 

29,823,521 

20,890,415 

19,131,842 

9,214,241 

7.010,051 

6,420,115 

8,901,7.32 

2,033,400 

2,759,30 1 

7li3,aii8 


295,223,203 

209,117,855 

70,710,130 

44,392,082 

28,900,453 

22.857.000 

18.774,917 

20,300,28; 

22,430,461 

14.0.-)3,501 

9,0.i7,940 

7,748,273 

7,395,826 

6,921,629 

5,740,292 

4,06ti.a28 

4,170,4:0 

8,901.000 

2,839,491 

1,074,080 


500,851,193 


9,894.6<J8,9U7 


3,7'.a,0G0,:ai 

88,.'?4S,625 
69.706,879 
22.643,707 
7.595,210 
4.71IV,0.\S 
4,3,S7,191 
3.810,0,S3 
3.014,941 


204,883.387 


1901. 


0,31.'),773,833 

400,I22.H21 

172,791,307 

97,2)5,.'')44 

28,I32,2.-)7 

13,320,905 

20,256,951 

9,916,501 

6,204,771 

6,743,970 

4,2S5,627 

1,646,800 

1.609,309 

1,425,((22 

085,572 


7,139,127,856 

659,887,248 
29,040,400 
11,708.510 
6,909,283 
0,035,683 
6,731,986 
6,190,752 
6,496,060 
2,702,403 
2,287,030 
1,619,430 


639,524,844 


717, 

81, 

00, 

68, 

80, 

31, 

21, 

13, 

12, 

6, 

6, 

4, 

2, 

2, 

2, 

2, 

2. 

1, 

1, 

1, 

1, 

1, 


,693.242 
,65f>,400 
,982,050 
,642.938 
,756,000 
,827,728 
,17t!,0.59 
,604,765 
,094,710 
,101,121 
,747,604 
,  006,87s 
,540,400 
,403,897 
,786,871 
,041,692 
,488,418 
628,404 
,690,250 
,594,248 
,310,1.S2 
,098,107 
283,944 
799,008 
709,411 
869,490 


1,070,553,782 


105,488, 

16,688 

15,577 

18,049 

13,310 

6,404, 

6,110 

8,172 

8,261 

1,240, 


182,219, 

81,967 

72,4.89, 

80,561, 

26,616 

88,970. 

19,342 

7,485, 

6,619. 

6.723, 

4,802, 

4,127, 

2,460, 

9;t5, 


865 
,4 

,044 
442 
829 
739 
.IOC 
,199 
,304 
403 
406 

,780 

3S4 

,130 

,293 

005 

051 

,416 

,027 

Oi 

945 

780 

804 

776 


282,093,278 

224,667,537 

74,131,144 

41,359,172 

26,034,440 

18,810,850 

10,759,191 

18,020,080 

15,306,254 

12,727,371 

7,308,993 

6,694,025 

9,420.501 

6,943.874 

5,133,732 

4,347,095) 

2,028,788 

8,507,000 

1,803,419 

1,792,019 


497,352,101 


9,810.871,32 


3,49a,0y7,4U4 

75.141,875 
60,687,077 
10.155,3215 

7.090,349 
8,848,0,s:> 
3,821,, SIS  J 
8.;  .05.07;  I 
2.109.32.-. 


175.887.978 


/  n.  Oi 
Dec. 


+-102 


I 


1-4 

50 

8-6 

+3 

-29-4 

+101 

+6-6 

-50 

+36-5 

+9" 

4-44-0 

+22-0 

+1-8 


-00 

+3-2 

--60 

--1-8 

--9-4 

--0-4 

--9-5 

-11 

-10-0 

—190 

-4-6 

-I-80-0 


-(-3-2 

-(-2-8 
-I-16-4 

-t7-5 
— 20-3 

-HJ'9 
-I-11-6 
4-27-0 
-j-12-0 

-l-o-o 

+29-6 

-  -28-8 

-  -32-8 

-  -28-9 
--14-1 

—3-4 

44-6 

12-8 

12-8 

+11-5 

+2-3 

+11-9 

-1-5-6 

+216 

1-4 

+10-4 

-f  34  " 


-K'6 

+29-4 
-^1-9 

•21-2 

40-4 

-11-3 

4-49-6 

4-85-4 

-fO-3 

+83-'" 

+«-9 


+31-1 

+8-4 

4-0-3 

+19-2 

4-12-0 

-9-0 

-1-1 

+23-6 

+6-5 

+12-2 

18-8 

50-7 

+  120 

18-4 


+4-7 

—6-0 

-4-6 

-1-7-3 

[-10-9 

21-5 

120 

12-7 

--16-6 

--15-1 

31 -9 

+15-' 

-21-6 

+16-6 

+11-9 

+7-8 

+42-6 

+9-4 

+52-4 

60 


+39-0 


+10-1 


'Jwelvg  MniUhs. 


1902. 


7rt,32«,i8nin.'-, 

5.875,3-.i8,300 

2,147,969.701 

1,202,803,3.)'.) 

.S0:!,891  2.M 

1HK,315,05'~ 

175,270,119 

184,060,801 

71,439,440 

60,011(1,442 

69,070,480 

18,797,100 

21,9:i6,;«J7 

18,553,318 

8,421.901 


88,622,248,898 

6,930,016.704 

854.165,100 
1.39,Ci40,8,")3 
89,1M;i,072 
80,721. ,531 
85,657,212 
73,077,01)4 
61,328,75 
27,075,371 
27,240,005 
20,850,793 


1901. 


* 

79,427,08.5,842 
.5.475,345,179 
2,017,605,90' 
l,191.85,i,629 
804,473,01 
1.13,005  Ml 
172,101,239 
117,251.092 
68,965,010 
61,1)119,111)3 
62,107,01)8 
19,192,<;00 
19,352,15 
10,127.700 
7,993,802 


In.  or 

Di'C. 


89,125,121,049 


7,879,831,97' 


8,394,872 

1,080,002 

7<!2,004, 

627,1.54 

414,992 

859,522, 

270,409, 

142,5,33 

148„308, 

83,004, 

70.491, 

69,884, 

84.578 

81,318 

80,891, 

27,081, 

28,146 

24,943, 

20,275, 

39,091, 

16,757, 

14„354, 

10,657, 

10,004, 

8,857, 

4,41.8, 


,351 

,00(1 

,18 

,652 

,700 

,622 

,457 

,004 

087 

,637 

,771 

,778 

300 

776 

,618 

048 

,155 

799 

,500 

,308 

872 

727 

474 

425 

042 

471 


12601850,646 

1,873,362,( 
245,516,( 
175,114.( 

191.885,1 
154,741, 

88,.toy,i 

75,739.! 
29,805,; 
24,013,' 
13,075,i 


025 
095 
000 
97:i 
110 
202 
840 
140 
705 
283 

2,372,923,173 

088,294,998 

720,752.332 

802,007,603 

294,197,119 

2.35,51)5,799 

230,309,178 

106,880,213 

81.152,653 

69,282,220 

6;i,390,450 

80,511,500 

81.4.'a,082 

8,413,220 


3,212,907,338 


2,606,804, 

672,300, 

501,424, 

801,405, 

194,552, 

212,743, 

lhl,1.32, 

179,191), 

181,200, 

91,877, 

77,049, 

74,505, 

74,034, 

66,781, 

48,521, 

40,7;iO, 

87,3-<!2, 

28,277, 

18,927, 


,330 
,577 
,109 

,758 

,000 

,981 

,078 

,939 

,45 

,988 

,088 

822 

,760 

,04S 

,98'- 

02( 

(KKl 

120 

.504 


5,429,611.103 
118118831),190 


41,790,650,025 

1,099,868,680 

809,078,559 
188,370,103 
8.s,532,:!08 
R1,4I'.7,549 
45,9)5.217 
42,41)5.074 
28,.VS0.764 
2.357.328.7»4 


7,191, 

849, 
135, 
81, 
74, 
78, 
68, 
44, 
29, 
24, 
18, 


685,110 

.-'.29.900 
913,141 
576,9.!6 
464.946 
275,172 
050,835 
910,181 
1)27,808 
201,059 
320,145 


8,090,726,863 


7,750,372, 
972,502, 
702,958, 
675,485, 
839,898, 
827.633, 
206.458, 
123.21.5, 
122,855, 
71,019, 
61,8.S9, 
49,5.'>1, 
29,385, 
27,148, 
23,225, 
21,901, 
20,1,50, 
17,916, 
18,003, 
16,462, 
13,941, 
14,394, 
8,013, 
8,073, 
7.075, 
8,831, 


,455 
,450 
,042 
,047 
,200 
,700 
,339 
,075 
,420 
,0.53 
,390 
,500 
,900 
,792 
,374 
,832 
,778 
,538 
,885 
744 
,902 
044 
,659 
,483 
,ti76 
,028 


11541468,684 

1,178,109,736 

163,378.060 

181,001,050 

144,(134,31 

122.735.4.50 

68,850.224 

69,022,649 

84,150,320 

19,912,774 

11,,580.8.50 


1,973,706,898 

eiR.198.416 

620,020.45' 

830,931.740 

200,413.773 

840,724,301 

22.S,4(J9,100 

84,719,880 

&8,0(53,249 

58.088,238 

53,503,101 

47,-285,040 

28,032,7-29 

8,159,784 


2,952,069.934 


i.270,680, 

603,551, 

402,031, 

233.213 

189,717, 

198.091, 

182,490, 

11>1,482, 

111,765, 

79,390, 

71.953, 

08,311, 

74,180, 

48.029, 

84,808, 

82.490, 

85.133, 

23.190, 

16.757, 


,216 
,124 

,893 
,064 
,900 
,53«! 
,.'i30 
,940 
,850 
,995 
,047 
,130 
044 
,008 
,28-1 
,:i(12 
,000 
45i 


1,890,270, 
118  579904 


954 


39,152,278,440 

889.486.915 
025.271,300 
134,199,48.! 
87,101,888 
47,200,213 
42,554,58:! 
40.415.,S95 
30.801.309 


1.897.097.052 


% 

-3-9 
7-3 
4-9 
--0-9 
-0-2 
+31-8 
+1-7 
+15-1 

+14-5 
—21 

+13-4 

4-15-0 

+54 


—2-8 
— 3-3 


—2-7 

-I-8-2 
+11-1 

-HJ-5 

-8-4 
+23-1 

+9-8 
+31-0 
--15-7 
--20-8 
--16-9 
--23-7 
--20-8 
--17-9 

-15-3 
--330 
--23-4 

+70 
+35-3 

-12-6 
--16-0 
-  -20-2 

—0-3 
254- 
1 8-0 

•15-4 
15-2 


+9-2 

+16-0 
4-51-2 
-30 


+20-2 

+7-6 
+15-1 

-+-9-0 
+130 

-2-1 

+0-9 
+20-2 
4-19-2 
4-19-3 

-0-3 

-35-4 
+12-3 

+31 


+8  8 

+10-4 

4-11-4 

+,S-5 

+211-3 

+3-0 

4-7-4 

-0-8 

+10-0 

4-17-4 

4-15-7 

+7-9 

-1-9-1 

—0-2 

+1S-2 

4-39-4 

4-25-3 

+0-2 

+81-9 

4-12-9 


+1 1  -0 


-0-4 


+  6-7 

6 


+V6 
+16-4 

■ttt 
-7-2 


+24-3 


CLEARINGS— WEEK  ENDING  JAN.   3,   1903. 

ALSO  SAME  WEEK  1902,  1901,  1000. 


t*~Table  OleariuarM  by 


Week  endin/j  J  a 

nuarv  3. 

Clearings  a(— 

1903. 

1902. 

inc.  or 
Dec. 

1901. 

19fXJ. 

New  York 

IMiilarU'lphla  

I.465.599,20r 

11 4,858,7;  • 

36,978,9h 

22,49«),00. 

5,132.631 

3,56.5,.5ti2 

4.2i2,-202 

8.273.322 

1.413,741 

2.395,0)1 

1.247,748 

368.200 

609,  IKO 

445,708 

668,775 

760,977 

$ 

625.038.012 

lI3..i4«.S43 

42,440,798 

25,631,530 

6.310.322 

2.8-29.283 

3,858,730 

8,618.451 

1,731,058 

1.450.000 

11,841.240 

41'i.300 

880.436 

&37,399 

7811,445 

88s, 740 

% 

-98 

+1-3 
—12-9 
—12-2 

—3-3 
+26  0 
--10  7 

-9-4 
-18-5 
-I-C5-2 

-1-0-5 

-ire 

+33-9 
4-32-0 
—280 
—14-4 

? 

1.591.518.293 

105.!)9«,008 

30,4;o,827 

23.390.303 

0,21)5.250 

2,903,621 

3  457,201 

8,673,090 

1.021,569 

1,2S4,944 

1,OS1),200 

449..SOO 

492,795 

814,055 

i 

1,146.108.22« 
96,072,076 

25.8.>.76a 

28.783.438 

lUitfalo 

5,283,<J60 

Washington 

2.934.327 
8,342.310 

Kochester 

2.629.389 

Svracus6  

1,641,129 

1,386,943 

Wilmington 

996,895 
623,000 

Chester 

891,718 

(ireensbur*/ •. . 

800,000 

Wiieeilnff 

Wi'kcs  liarre 

,  , 

Total  Middle 

Boston 

1.603.891.073 

149.31.3.121 

7.820,000 

8,308,743 

1.690.977 

2..509,8.SI 

1.751,225 

1.071,952 

1,813.7-26 

407.583 

603.131 

523  006 

1,829,808,589 

146,721,600 

8,066,400 

4,204,583 

1.851.112 

2,254  735 

8.019,832 

1.787.0.57 

1,818.128 

624.804 

566.955 

453.208 

-9  0 
+l-» 
-SO 

—199 
-8-7 

+14-0 

-13-3 
—6-6 
-0-3 

-25-1 
-Hi"5 

+15-6 

1,778.956.653 

172,299,10 

7,608,500 

8,770,198 

1,7:J8,983 

1,783.379 

1,608,716 

l,a37.4-28 

1,151,407 

604,4:i4 

671.574 

435,09s 

1,310,181,564 
141,048,,S23 

6,819.900 

Hartford ... 

iWw  Haven 

4.409.990 
1.784.289 

Sprlnyfleld 

1.926,239 

1.. 559.298 

Portland 

1,486.549 

Fall  Ulver 

Lowell ... 

859.059 
620,373 
487,015 

Holyoke 

419.778 

Total  New  Kngland. 
Chi  Cairo 

171.099,045 

149,05t.8;M 

19.9.89,150 

9,293,115 

14,122.035 

7.422  027 

6,542,000 

7,450,151 

2.542,104 

2,200.382 

1,600.463 

1,49S),005 

901.108 

48U,706< 

622,248 

57N,069 

700,000 

607,8001 

872,053 

82S,302 

892.551 

107,471 

304,137 

862,389 

200,000 

120.410 

174,605 

169.80>  .'04 

168.831 ,931 

18,345,850 

11.782.109 

14,906,656 

7,666.039 

7,623,300 

6,3 18,21 15 

2,525,725 

8,207,024 

1,500.618 

1,238.795 

1,026.045 

633.217 

647.475 

470.s2b 

598,000 

494,540 

822,802 

891,348 

410.492 

191,936 

281,106 

414,589 

173,2-29 

70,102 

150.000 

+0-7 
-8-5 

-6-6 

—8-2 

-27-3 

-KO-1 

-5o9 
+26 
+21-1 
-12-2 
—24-2 
-19-3 
+230 
4-18-1 
+14-8 
4-15-4 
-16-1 
-4-1 
-12-7 
+8-2 
-12-5 
+15-5 
+58-2 
+16-4 

193.095  507 

142  776.780 

17.6-27.700 

9.723.177 

12.858.338 

6,231.473 

6,695.500 

8.453,132 

2.254,3»i4 

1,832.009 

1.521.882 

1,18-2,414 

916,510 

825,  SSO 

67s,yi8 

620.272 

BitS.»W 

S80.:;38 

&45.OO0 

287.9.53 

282.33.3 

175.475 

205.339 

289.899 

133.355 

75.000 

55,000 

164.421.307 
187.279,17« 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     

16.483.850 
8.905,819 

11,447.000 
6,364.889 

Columbus 

India-'apolis 

Peoria 

6,800,000 
4,145,530 
2,147,904 
2,393,081 

Urand  Uai>id8 

Dayton 

Kvansvllle 

1,275,181 
1.181,691 
1,037.101 

Yoiinsi.stown 

8priu(ffleld.  Ill 

lit-xinaton 

Akron 

316.524 
458.855 
469.485 
867,000 

Kalamazoo 

Kockford 

Spriiigfleld.  O 

Canton 

409.778 
824,806 
274,553 
851.788 

Jacksonville 

172,981 

Qu'ncv  

1          260,000 

liloouilnKtou 

Jackson 

Ann  Arbor  

Man.sfleld 

Total  .Mid.  Western 

San  Francisco 

Salt  Lake  City 

220,951.035 

29.491,218 

3,481,278 

2.803,301 

4.739.594 

8.408.432 

1,922.090 

1.8.59.991 

089.981 

404,800 

248.930 

243,407,811 

26,034,479 

8,300,000 

2.533,9.87 

8,038,029 

2.775.389 

1,271.481 

1,120.335 

682,578 

406.709 

250,576 

- 

-6-8 
1-13-8 
-54-8 
-13-0 
-30-3 
-22-8 
-51-2 
k)5-D 

210.1-40,721 

19.305.044 

3,0.33.976 

2,--'2i),459 

2,500,292 

l.S-U.loO 

1.1'>S.996 

1,118.738 

500,807 

400,000 

102.544 

201.744.177 

18,484.864 

2.270.166 

Portland 

1,875,000 

Los  Angeles 

Seattle 

Spok.-iue 

1,936,699 
1,730,094 
1,278.208 

Tacoma 

815.548 

Helena 

+  !■! 

+14-3 

-86 

632.993 

Fargo 

875.000 

Sioux  Falls 

160.237 

Total  Pacific 

Kansas  City 

49.103,691 

15.951.178 

12.099,812 

0,6tU,737 

5,618,282 

8.649.665 

4.844.370 

1.90--'.413 

500.000 

1,296.473 

1,359.990 

509.648 

149.704 

403.279 

42,013.558 

17.565,251 

13,140.749 

6,491.703 

6,320,720 

4.481,320 

4,739.427 

1,943,836 

989.501 

1,491,091 

1.173,574 

677.447 

170.-234 

805,817 

+17-0 

-9-2 

-3-4 

-I-2-7 

— 10-7 

—18-6 

—49-5 
—131 
+  15-8 
-11-7 
-151 
—500 

82.941.006 

15,S70.330 

11,478,990 

.    6,205,:):)5 

6.125,952 

8,4.52.636 

8.t-KS0,,s39 

1.8ti3,719 

1,3110,590 

1.000,000 

900.8»«5 

480,763 

110.194 

506.985 

20.6as,3o9 
12.697,896 

Minneapolis 

Omaha 

.St.  Paul 

9.870.833 
6.879.936 
6,530.305 

Denver 

4,686.263 

4,159.797 

Ues  Moines 

D.ivenport 

1.753  217 
1,365.745 

1,059,987 

Topeka 

621,781 

Wichita 

406.510 

Fremont 

128.407 

Colorado  Springs 

Total  other  Wost'rn 

St.  Louis.  

New  Orleans  

Louisville 

Gal  veston 

Houston  

Savannah 

Riclimoud 

Memphis 

Atlanta 

Nashville 

Norfolk  

Augusta 

Knoxvtile 

Fort  Worth 

Birmingham 

.M  icon 

Lillle  Kock 

Chattanooga 

Jacksonville 

55  573.957 

45.01x8.947 

15.513.665 

11.004.376 

4,581,000 

6,727,006 

4.775.387 

8,590,585 

4,220,542 

2,900,482 

2.412.670 

1.236.799 

1.434.469 

789.631 

1,171,650 

1,819.993 

826,000 

925,000 

620,000 

891,176 

59.705.690 

49.618.177 

14,790.247 

9,266.019 

8.818,500 

5,601,472 

8,831,871 

4,578.882 

8.651,531 

2.731,770 

1388.9.(0 

1,311.548 

l,702.-336 

730.8-25 

1,299.019 

1,159,4.50 

604.000 

012.*11 

645.658 

867.381 

-8-0 

-71-0 

+18-8 
4-20-0 
+18-8 
-h43-3 
-21-4 
+18-8 

—57 

-18-6 

-H>-0 

-9-9 

-HS6-8 
+1-4 
-4-7 
+6-5 

52,130.044 

40.039,369 

10.344,143 

8,5KS.ylu 

4.147.000 

8..SO0.00O 

8.650.034 

4,304.91(0 

8,580,7,s9 

2.376.5.50 

1,738.514 

1,080.751 

1.619.862 

780..581 

1.000,000 
081.000 
608,594 
290.679 
245,.t39 

48  1-20.701 

33.141.470 

10,914.0-28 

9,h38,9S» 

8.473.400 

4.677.086 

3.767.796 

8,881.351 

8,030.359 

2.0-29.475 

1,8^.734 

1,325.100 

910,070 

641.888 

1.059,393 

325.000 

6'23,000 

634.564 

8«9.!Sfla 

259  008 

Total  Southern 

Total  all 

110.381.128 
2.277,061,129 

107,935.86;> 
2,452.289.721 

+8-3 
-7-1 

89.8,S7.670 
2.857,150.681 

82,612,fl0V 
1. .836.388.665 

Outside  New  Vork.. 
Montreal 

811,461,926 

12,507,187 

16.108,717 

4,481,040 

1,698.482 

837,921 

713,972 

750,000 

1,21K),000 

1,1()3,7S0 

1.S.S4.01.1 

40.7^5.115 

827.201.709 

15.254,545 

15,721.001 

8.735,923 

2.053.280 

894..S43 

743,816 

87H,:181 

952.701 

1,110  976 

l,ii90.404 

—1-9 

—180 

+24-0 

-  -20-0 

-17-3 

-0-4 

—4-0 

+100-S 

+20-0 

705.6;i2,389 

14.4;>4.113 

13.933.663 

2.5:i0.2O6 

1,700,000 

1,2,S2.34.'? 

001,275 

479,t;95 

650.292 

WtO.-280  4S9 
10,484.760 

Toronto 

Winnipeg 

Halifax. 

Hamilton 

St.  John ... 

Victoria 

Vancouver 

Ouebec 

Otuwa. 

12.319.633 
2.907.818 
1.95S.398 
920.000 
693,2-M 
620.168 
063.346 

Total  Canada 

42.S;i;,02yi 

—3-7 

35.700.587 

30.81 13S4 

relugi'iiph  ou  paare 

81.      <«■ 
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THE    FINANCIAL    SITUATION. 

Judging  from  the  prevailing  agitation  among  poli- 
ticians of  botii  parties  at  Washington  and  at  some 
other  legislative  centers,  it  would  geem  as  if  the  or- 
ganization designated  "Trust"  was  the  embodiment 
of  every  sort  of  evil,  the  Pandora  box  from  which  was 
issuing  all  human  illi.     We  cannot  see  harm  being 
done,  anywhere  commensurate  with  the  existing  noise 
and  excitement,  by  any  kind  of  combined  capital,  which, 
by  the  way,  appears  to  have  become  the  synonym  of 
'•Trust.''    The  only  explanation  we  have  been  able  to 
make  of   the  craze  is  that  it  is  a  fight  over  the 
protective  tariff.     That  is  obvious  in  one  class  of 
our  citizens  at  least,  for  it  says  so  openly.    It  wants 
freer  trade,  and  many  among  them  are  exaggerating 
the  sins  of  the  trust  because  as  they  claim — and  there 
certainly  seems  to  be  something  in  the  idea — high 
duties  furnish  the  nutriment  without  which  trusts 
could  not  exist.     This  charge  has  aroused  the  sensi- 
bilities of  some  of  the  high-tariff  advocates,  until  we 
find  a  wise  and  honorable  Senator  preparing,  intro- 
ducing|and  speaking  in  favor  of  a  bill  which,  if  it  should 
by  chance  ever  become  a  law,  would  cripple,  if  not 
for  the  time  being  prostrate,  all  industries.    May  not 
these  business  reformers  find  out  perhaps  too  late  that 
they  have  killed  the  goose. 


mission,  would  it  not  be  wise  to  wait  a  while  and  get 
over  this  recent  hysteria  before  we  frame  any  legis- 
lation. As  the  case  stands  now,  according  to  thie 
confession,  it  would  seem  to  be  only  the  fabled  Hydra 
we    are    pursuing   and    seeking    to    kill,   forgetting 


at  the 
myth. 


same   time    that    we  are    struggling  with  e 


Many  people  are  always  exaggerating  the  import- 
ance of  legislation  as  a  destroyer  of,  or  relief  from, 
their  pet  evil.     Ac  the  same  time  it  is  an  admitted 
truth  that  no  class  of  financial  institutions  grow  up  into 
a  lusty  body,  everywhere  throughout  such  a  vast  coun- 
try as  this,  without  having  good  as  its  main  object, 
and  evil,  if  evil  it  has,  as  a  mere  incident.     Natural 
law  has  given  to  the  combination  of  capital  its  devel- 
opment, and  the  province  of  the  statute,  so  far  as  one 
can  be  useful  or  needed,  must  be  of  a  nature  to  guide 
with  a  gentle  hand,  and  not  roughly  to  suppress.    We 
had  thought  to  specify  some  of  the  errors  of  Senator 
Hoar's    bill    as    they    appeared    to    us;     but    on 
reading  the  measure  we    find    that  the  whole   pro 
posal  is  conceived  and  framed  in  a  bitter,  punitive 
spirit,  and  bristling  all  over  with  misconceptions.     It 
is  "the  artificial  being,  the  corporation,"  which  he 
tells  us  "  never  dies,"  "has  no  soul  nor  conscience," 
that  has  become  the  "great  peril"  of  the  country. 
"  As  yet,"  he  confesses,  "  there  has  been  only  alarm 
and  apprehension  without  serious  injury."  Why,  then, 
this  feverish  and  hasty  action?    He  subsequently  ex- 
cepts the  coal  strike,  but  does  not  tell  us  hew  he  con 
nects  that  event  with  his  subject.     Railroad  corpora- 
tions are  to-day  charging  five  dollars  per  ton  for  coal 
(2,240  lbs.)  at  tide-water  while  the  private  individual 
independent  companies  are  charging  ten  and   eleven 
dollars,  and   as  much  more  as  they  can   get,   for  the 
same  amount  of  that  important  fuel.    Evidently  the 
Senator  will  have  to  amend  his  bill  so  as  to  make  it 
include  "  the  natural  man  that  dies  "  and   "  has  a 
soul"  and   " a  conscience,"  as  well  as   "the  corpo- 
ration that  does  not  die"  and  does  not  have  either 
**  soul"  or  "conscience;"  if  he  neglects  to  do  that  he 
will  come  far  short  of  including   the  chief  sinner. 
Moreover,  would  it  not  be  wise,  since  even  Mr.  Hoar 
tells  us,  that  the  people  have  not  as  yet  suffered  from 
corporations,  although  even  the  largest  of  them  has 
been  in  existence  about  two  years,  and  these  same 
soulless  institutions  date  back  many  scores  of  years — 
in  the  light  of  these  facts  and  of  the  Senator's  ad- 


A  grand  movement  upward  in  securities  on  the  Ex- 
change has  been  perhaps  the  most  conspicuous  evenli 
of  the  past  week.  Stocks  seemed  to  shake  them- 
selves clear  from  all  entangling  alliances  with  pes- 
simism, and  day  after  day  advanced  as  if  they  hac 
permanently  turned  their  backs  on  the  depressed  con- 
ditions which  have  so  long  existed.  Favoring  circum 
stances  were  the  large  increase  in  cash  shown  by  thi 
banks  in  last  Saturday's  return;  also  indications  tha 
the  clearing  house  institutions  were  contlnuinj 
to  gain  currency  this  week  both  from  the  in 
terior  and  from  the  Sub-Treasury;  likewise  a  mate 
rial  decline  in  foreign  exchange,  putting  out  o 
the  question  an  export  of  gold,  at  least  fa 
the  time  beirg.  Wednesday,  however,  there  wa 
a  set  back,  said  to  be  due  to  profit-taking;  it  wa 
claimed  by  some,  though  without  evidence,  that  ai 
intimation  came  from  certain  of  the  banks  that  th 
progress  upward  had  been  too  fast  and  would  be  dia 
couraged  in  financial  circles  if  continued.  There  wer 
others  who  thought  that  the  goings-on  at  Washingtoii 
about  " Trusts"  had  reached  such  a  hysterical  stag 
that  something  harmful  to  business  interests  was  sur 
to  be  the  outcome  if  the  agitation  of  the  subject  wa 
not  stopped.  Thursday  the  downward  movement  wa 
arrested  and  the  prices  for  many  properties  advance 
again.  Among  the  latter  Erie  was  the  feature  of  th 
market,  but  Rock  Island  was  a  good  second.  Yesterda 
there  was  a  more  general  advance  in  the  early  part  o 
the  day,  but  later  prices  eased  off  a  little,  buyers  b( 
ing  much  less  eager. 


It  is  a  marvelous  record  of  prosperity  which  the  pre 
liminary  annual  statement  of  the  United  States  Ste( 
Corporation  made  public  the  present  week  disclosee 
As  the  year  has  only  just  closed,  the  results  are  nece; 
earily  in  part  estimated.  The  company's  complei 
K^port  will  be  issued  seme  time  in  advance  of  tl 
annual  meeting  in  April.  The  present  statemen 
however,  serves  to  give  an  idea  of  the  success  atten« 
ing  the  management  and  operation  of  this,  the  grea 
est  industrial  undertaking  of  modern  times.  Ne 
earnings  for  the  12  months  are  reported  at  $132,662 
617.  This  being  the  net  results  after  deducting  tl 
expenditures  not  only  for  ordinary  repairs,  renewa 
and  maintenance,  but  also  interest  on  bonds  and  fix( 
charges  of  the  subsidiary  companies,  the  gross  receip 
were  obviously  on  a  very  much  larger  scbie — say  seven 
times  this  total — making  manifest  the  magnitude  < 
the  company's  business.  Out  of  the  $132,662,617  n 
no  less  than  124,528,183  has  been  set  aside  for  sinkii 
funds  and  depreciation  and  reserve  funds.  Even  aft 
the  deduction  of  tbis  sum  there  was  a  balance 
profits  in  the  large  sum  of  1118,134,434.  Interc 
and  sinking  fund  charges  on  the  Steel  Corporatior 
own  bonds  were  $18,240,000,  leaving  a  remainder 
$89,894,434.  The  dividends  paid  on  the  Steel  Cc 
poration's  two  classes  of  shares  required  $66,062,86 
It  will  hence  be  seen  that  the  profits  available  f' 
dividends  were  $33,841,565  in  excess  of  the  amou: 
needed  for  the  purpose.     In  other  words,  the  resi; 
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'f  the  year's   business  Is  that  after  making  liberal 

llowacce  for  renewals,  depreciation  and  reserve  funds, 

here  remained  a  balance  of  profits  on  the  operations  of 

he  12  months  almost  34  million  dollars  In  excess  of 

he  amonnt  required  for  dividends  at  the  rate  of  7 

>er  cent  on  the  preferred  stock  and  4  per  cent  on  the 

jommon  stock.     No  comparison   with  the  previous 

alendar  year  is  possible,  as  the  Steel  Corporation  was 

lot  in  existence  for  the  whole  of  1901;  but  for  the 

ear  ended  March  31,  1902,  net  earnings  had  been 

1111,067,196,  as  against  the  present  total  of  $13^,- 

[;62,617,  and  the  surplus  above  dividends   for  this 

|.rev!ouB  period  was  124,449,717:  as  against  $33,841,- 

66  now. 

There  are  other  figures  and  statistics  in  this  pre- 
Imlnary  annual  statement  of  the  Steel  Corporation 
'bich  are  equally  significant  and  suggestive.  The 
mount  of  cash  on  band  December  1  1902  was  not 
really  different  from  the  amount  at  the  correspond- 
og  date  in  1901,  being  no  less  than  $64,724,106.  The 
3tal  of  current  aesets  (including  ca»h)  was  very  mnch 
irger  than  12  months  before— that  is,  it  was  $222,- 
67,839,  against  $206,261,772.  Current  liabilities  were 
t  the  same  time  very  much  less,  the  total  of  pur- 
haso  money  obligations  and  bills  payable  having  been 
Jduced  from  $28,264,498  to  $14,066,461,  while  other 
nrrent  liabilities  decreased  from  $37,616,>-86  to 
36,246,402.  In  brief,  there  was  an  excess  of  current 
3set8  over  current  liabilities  on  December  1  1902  of 
173,066,976,  as  against  $140,381,388  on  December  1 
901,  making  an  augmentation  in  this  item  of  net 
arrent  assets  during  the  12  months  of  $32,674,588 
nother  fact  is  worth  pointing  out.  The  Steel  Cor] 
oration  had  orders  on  hand  December  31  1902  .'or 
,347,263  tons  of  material,  this  comparing  with 
497,749  tons  on  December  31  1901.  Such  a  volume 
f  orders  is  evidence  that  existing  prosperity  is  sure 

•  continue  for  many  months  to  come.     It  is  pleasing 

•  recall  that  a  concern  bo  favored  has  made  special 
rovision  for  its  employes  in  the  profit-sharing  plan 
tomulgated  last  week,  and  it  is  equally  encourag. 
g  to  find  that  the  offer  made  is  appreciated  and 
nvg  availed  of  to  its  full  extent  by  the  employes, 
le  reports  yesterday  afternoon  being  that  the  original 
Mount  of  2^  million  dollars  of  preferred  stock  set 
ide  for  the  benefit  of  the  employes  had  already 
■en  over-subscribed. 
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There  has  been  an   important  development  in  the 
al  trade  within   the  last  week,  and  the  situation  is 
oh  as   to  merit   plain  speaking.     The  independent 
lerators  have  cut  loose  from  the  railroad  companies, 
d    are    selling    their   coal  for  as  much  as  it  will 
tch,  instead  of  selling  it  at  $5  a  ton,  the  price  fixed 
the  coal  companies  on  the  resumption  of    mining 
ter  the  strike,  and  steadfastly  adhered  to  since.    Up 
last  week  the  coal  companies,  under  contracts  with 
e  independent  operators,  sold  the  coal  mined  by  the 
tter,  turning  over  to  them  as  their  share  of  the 
oceeds     66     per     cent     of     the     selling    price, 
ith     coal     at     $6     a     ton      this      meant      that 
3  operators   got  $3  26,  while  the  coal  companies 
ained  $1  76  as  their  charge    for  transporting  the 
ilfrom  the  mines  to  tidewater.     The  individual 
srators,  however,  claimed  that  their  coal  instead  of 
nging  $6  a  ton  could  easily  be  sold  for  $10  a  ton  or 
)ve.    They  contended  that  the  railroad  companies 
re  depriving  them  of  the  right  to  get  the  higher 
ce.    They  went  further.    They  insisted  that  as  the 


contracts  specified  that  they  should  have  65  per  cent 
of  the  "market^'  price  of  coal,  they  were  entitled  to 
66  per  cent  of  $10,  which  they  considered  the  market 
price.  They  declared  that  if  this  demand  were  not  com- 
piled  with,  they  would  carry  the  matter  into  courts. 
Thus  the  companies  were  in  a  quandary.  They 
were  committed  to  the  policy  of  not  taking  advantage 
of  the  existing  situation  by  charging  more  than  $6. 
They  could  not  have  two  prices,  selling  their  own 
coal  at  $5  a  ton  and  that  of  the  independent  oper- 
ators  at  $10  a  ton,  for  that  would  have  placed  them 
in  a  false  position.  On  the  other  hand,  as  the  con- 
tracts  had  not  been  drawn  with  any  such  contin- 
gency  in  mind  as  has  now  arisen,  it  was  a  question 
whether  the  courts  might  not  fairly  [decide  that  in 
view  of  the  prevailing  coal  scarcity  and  high  prices 
the  companies  should  have  obtained  a  better  price 
than  $6  a  ton.  Under  all  the  circumstances  of 
the  case,  it  was  hence  deemed  best  to  abrogate 
the  contracts  and  let  the  individual  operators 
sell  their  coal  in  their  own  way  and  at  their  own 
prices. 

The  effect  of  this  abrogation  has  unfortunately 
been  to  give  free  play  to  the  greed  of  these  independ- 
ent  operators.    Towards  the  close  of  last  week  Coxe 
Brothers  &  Company,  who  had  previously  been  getting 
$5  50,  notified  their  customers  that  the  price  here- 
after would  be  $10  a  ton,  and  that  only  limited  quanti- 
ties would  be  supplied  even  at  this  figure.     The  price 
has  since  been  advanced  to  $12  a  ton  and  all  the  indi- 
vidual  operatora  are  seeking  to  obtain   these   high 
figures.     It  is  diflficult  to  speak  in  a  calm  and  digni- 
fied  manner  of  such  an  act.    The  Individual  operators 
were  certainly  making  a  fair  profit,  at  $5  a  ton  for 
their  coal.     The  sum  exacted  above  that  figure  repre- 
sents  simply  the  extent  to  which  they  are  taking  ad- 
vantage of  the  existing  public  need  to  enrich  them- 
selves at  the  consumers'  expense.     It  seems  not  too 
severe  to  charactoriza  the  act  as  a  display  of  inordinate 
greed  and  selfishness.  Only  a  very  extraordinary  sltua- 
tion  such  as  now  exists  would  mak^  it  possible  for  the 
individual  operators  to  still  their  coal  at  $10  to  $15 
a  ton  where   the  railroads   are   selling   at  $5  a  ton 
The  railroads  recognize  that  they  are  under  certain 
obligations  to  the  public.     The  individual  operators 
recognize  no  obligations  of  any  kind.     The  railroads 
are  supplying   factories,  school-houses  and  all  their 
line  trade  at  intermediate  phces.     In  a  word,  they 
are  obliged  to  divide  up  what  coal  they  have  among 
many  different  classes  of  consumers.    The  individual 
operators  on  their  part  are  ignoring  all  intermediate 
points  and  shipping  their  coal  to  the  great  markets  in 
New  York  and  Boston.where  by  reason  of  the  magnitude 
of  the  population  the  demand  is  keenest.    As  showing 
the  care  with  which  the  companies  are  looking  after 
their  local  consumers,  it  may  be  noted  that  across 
the  Hudson  River  in  New  Jersey  local  consumers  are 
able  to  get  their  coal  at  $6  to  $6  60  a  ton,  where  in 
New  York  City  the  price  runs  all  the  way  from  $8  to 
$16  a  ton. 

These  independent  operators  are  the  same  peo- 
ple who  on  every  conceivable  occasion  claim  that 
^ey  are  being  injured  at  the  hands  of  the  railroads 
Yet  it  IB  a  fact  that  while  most  of  the  coal-carrying 
companies  have  been  obliged  to  go  through  bankruptcy 
proceedings  two  or  three  times,  these  same  individual 
operators  have  been  growing  immensely  wealthy.  The 
Pennsylvania  Coal  Company  was  one  of  the  inde- 
pendent  coal  mining  companies,  aad  Its  shareholders 
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at  the  lime  the  property  was  taken  over  by  the 
Erie  manasied  to  realize  in  the  neighborhood  of  1800 
for  each  $100  of  atock,  the  company  having  paid  16 
per  cent  dividends  for  a  long  series  of  years  be- 
sides a  few  extras.  Coxe  Brothers  &  Company,  who 
have  teken  the  initiative  in  the  present  plan  of  exacting 
the  highest  price  possible  for  their  coal,  have  become 
80  wealthy  that  they  have  been  able  to  build  a  road  of 
their  own  so  that  they  might  get  a  profit;^from  the 
carriage  of  coal  as  well  as  from  the  mining  of  it.  And 
these  illustrations  might  be  multiplied  almost  indefin- 
itely. The  action  of  the  coal  companies  stands  out 
in  shining  contrast  with  this  mercenary  policy  of  the 
operators.  We  would  like  to  ask  those  Congressmen 
and  politicians  who  are  all  the  time  declaiming  against 
"Trusts"  and  "monopolies"  what  becomes  of  their 
arguments  on  an  occasion  like  this.  The  so-called 
Trust  in  this  instance — that  is,  the  coal  compa- 
nies— are  supplying  the  trust  article,  coal,  at  mod- 
erate figures.  The  individual  operators,  on  their 
part  are  mulcting  the  consumer  to  the  fullest 
extent  possible,  all  of  which  shows  that  a 
"Trust"  is  amenable  to  public  opinion.  Individuals 
are  not,  and  there  is  apparently  no  way  of  reaching 
them. 


The  Penn83lvania  Railroad  return  of  earnings  for 
November  is  chiefly  noteworthy  for  the  emphasis  it 
gives  to  increasing  expenses  at  the  present  time  as  a 
feature  in  the  afEairs  of  our  railroad  corporations. 
The  advance  in  wages  recently  announced  by  the  com 
pany  was  made  to  date  from  the  first  of  November, 
and  hence  it  is  not  surj rising  to  find  that  the  augmen- 
tation in  expense  observed  in  previous  months  has  be- 
come still  more  striking.  At  the  same  time  the  gains 
in  gross  receipts  are  smaller  than  in  the  months  pre- 
ceding. On  the  lines  directly  operated  east  of  Pitts- 
burgh and  Erle'the  addition  to  expenses  as  compared 
with  the  same  month  in  1901  was  no  less  than  $1,363, 
100;  the  increase  in  gross  receipts  was  only  $691,- 
500,  thus  leaving  a  loss  in  net  for  the  month  on  these 
Eastern  lines  of  $671,600.  On  the  lines  west  of  Pitts- 
burgh and  Erie  the  showing  is  much  the  same.  Here 
the  increase  was  only  $93,600,  while  expenses  were 
augmented  $508,200,  making  the  loss  in  net  on  these 
Western  lines  for  the  month  $414,600.  Combining 
the  Eastern  and  Western  lines,  it  is'seen  thatjexpenses 
were  augmented  in  the  sum  of  $1,871,300,  while 
gross  receipts  improved  only  $785,100.  It  f -allows 
that  the  loss  in  net  on  the  combined  flines  for  the 
month  was  considerably  over  one  million  dollars — 
$1,086,200. 

Of  course  comparison  is  with  totals  of  earnings 
which  had  recorded  improvement  for  several  success 
ive  years,  and  it  is  possible  to  lay  too  much  stress  on 
the  showing  for  a  single  month.  At  the  present  time, 
however,  and  under  present  circumstances,  the  result 
is  highly  suggestive.  Future  returns  will  be  awaited 
with  considerable  interest  to  see  whether  the  higher 
freight  rates  which  are  counted  upon  in  1903  and  the 
large  volume  of  traffic  expected  as  the  result  of  the 
excellent  harvests  of  1902  will  seive  to  counterbalance 
the  continued  increases  in  expenses  which  seem  an 
assured  fact.  In  the  following  we  show  the  gross  and 
net  earnings  for  November  and  the  11  months  for  the 
lines  direcily  operated  east  of  Pittsburgh  and  Erie — 
the  OLly  portion  of  the  system  for  which  we  have  the 
data  for  such  a  comparison. 


LINCB  BA8T  or 
PiTTSBDBe. 

Kovember, 
QroBB  earalnKs... 
Operst'g  expenses 

Net  earnings 

Jan.  1  to  Nov.  30. 
Qross  earninKB. 
Operat'K  expenses 

Net  eamlngB.. 


1902 


9,165.885 
6."  19,778 


8.746,062 

103133920 
^7,820,206 

35,313,715 


1901. 


8,774,325 
6,856.673 


3,417,652 

93,023,720 
59,734.205 

33,2t9.516 


1900. 


7,78S,524 
4,558,566 


3,229,9i8 

77,769,008 
61,878,14- 

26.880,865 


1899. 


t 

6,897,224 
4,351,48-- 


2,515,75- 

66  305,00- 
4fl,2»7,7«3 


20,057.265 


1898. 


$ 

5.S86,024 
3,840,666 

l,t85,858 


59.866.6CH 
tO,H09.04S 

18.9S7.565 


1887. 


« 

6.819,924 
3,869,266 

l,960,6Se 


58  605,208 
39,7-7,74! 

I8.867.iel 


Note.— These  flgures  Inolud**  the  Buflalo  &  Allegheny  Valley  Divi- 
sion for  1901  and  1902.  In  Nov.,  1901,  the  eariilngs  of  this  dlvlsloi) 
were,  approximately,  gross,  $"00,811;  net,  $204,494.  FromJanuarj 
1  to  Nov,  30  the  earnings  of  this  division  In  1901  were  appro:!^ 
mately  $7,530,712  gross  and  $2,544,850  net. 


The  annual  report  of  the  Kansas  City  Southern 
Railway  Company  for  the  year  ending  June  30  190S 
has  been  submitted  the  present  week,  and  it  makes 
a  very  good  showing,  especially  bearing  jin  mind  the 
unfavorable  crop  conditions  which  existed  in  the 
Southwest  during  the  period  of  12  months  cov- 
ered by  the  report.  Gross  earnings  were  $697,804 
better  than  in  the  fiscal  year  preceding  and  net 
earnings  were  $466,650  better.  From  the  income 
statement  it  appears  that  the  company  earned  $916,- 
334  in  excess  of  the  interest  required  on  the  3  pei 
cent  first  mortgage  bonds.  As  the  call  for  this  inter- 
est was  $821,263,  this  means  that  net  income  was 
sufficient  to  pay  twice  the  amount  of  the  interest. 
The  traffic  statistics  are  rather  interesting,  since  thej 
show  that,  notwithstanding  last  season's  drought  and 
its  disastrous  effect  on  agriculture,  the  compiny's 
tonnage  in  agriculture  was  somewhat  larger  thai 
in  the  year  preceding.  In  addition  the  traffic  in  lum 
ber,  etc.,  was  increased,  and  there  was  a  very  markec 
growth  in  the  tonnage  in  manufactures.  Presidenl 
S'uart  R.  Knott  in  his  remarks  calls  attention  to  tht 
need  oi  renewing  the  rails,  those  now  in  the  tracks  beinj 
rather  light  for  the  purpose,  particularly  on  the  north 
em  division  of  the  road,  where  heavy  power  has  to  bi 
used.  He  suggests  that  these  renewals  should  b 
made  as  rapidly  as  funds  can  be  provided,  and  a 
rapidly  as  may  be  consistent  with  due  economy  in  tba 
respect. 

There  was  no  chinga  this  week  in  official  rites  o 
discount  by  any  of  the  Earopean  banks.  The  ope 
market  rate  at  London  fluctuated  batwaen  3^  and  3 
per  cent.  At  Paris  the  rate  was  2^  co  2f  per  ceri 
and  at  Berlin  2^  to  21  per  cent.  These  races  ware  al 
about  ^  per  cent  below  those  of  the  previous  weei 
The  acceptance  by  President  Castro  of  the  terms  o 
the  Powers  for  the  settlement  of  the  Venezuelin  coe 
troversy  on  the  one  hand,  and  the  protest  of  Grei 
Britain  on  the  other  hand  against  the  granting  ( 
permission  by  the  Porte  to  Russian  torpedo  boats  t 
pass  the  Dardanelles,  had  little  or  no  effect  upo 
European  money  markets. 


The  feature  of   the  statement  of   the  New   Yo. 
banks  on  Saturday  a  week  ago   was  the   increase 
$5,435,000  in  reserve  held.     This  was  caused  In  pa 
by  the  return  of  currency  from   the  Interior,  but 
larger  measure  by  the  re-deposit  of  funds  temporari 
withdrawn  during  the  holidays.     The  gain  of  cash 
the  first  of  any  importance  since  the  weeks  endl 
October  25  and   November  1  1902,  when   the  resell 
held  was  increased  through  Treasury  bond  purchaii 
during  the  two  weeks  by  $23,397,200.     Loans  wn 
practically  unchanged,  the   increase   reported   bei; 
only  $30,600.     Deposits  were  increased  by  $7,161,4i. 
Tne  reserve  requirements   were,  therefore,  inoreaii 
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by  $1,790,350,  waich,  dedactod  from  the  gala  in  casa, 
left  $3;644,650  as  the  iacreaae  ia  surplus  reserve  and 
brought  the  surplus  up  to  $10,193,850,  which  com- 
pares with  $7,515,575  in  1902,  $14,346,075  in  1901  and 
$23,530,375  in  1900.  The  surplus,  not  counting  re- 
serve against  U.  S.  deposits,  is  $20,233,900.  Pension 
payments  this  week  were  light,  as  usual  at  the  be- 
ginning of  a  month,  averaging  $150,000  daily.  Riceipta 
from  Customs  were  $3,99 1,97 1  51,  which  compares 
with  $2,834,525  last  week. 


The  Comptroller  of  the  Currency  reported  a  net  In- 
crease daring  D  jcembar  1902  of  $75,000  in  the  cir- 
culation of  national  banks.  The  circulation  state  - 
ment,  issued  from  the  Treasury  Department  a  few 
days  later  reported  a  decrease  of  $2,873,964  in  the 
amount  of  national  bank  notes  in  actual  circulation, 
which  is  explained  by  an  increase  reported  In  the 
same  statement  of  $2,949,234  in  the  Treasury  hold- 
ings of  national  bank  notes  awaiting  redemption.  The 
daily  statements  of  the  condition  of  the  Treasury 
since  the  first  of  January  show  that  the  receipts  of 
national  bank  notes  for  current  redemption  have  been 
very  large,  and  that  the  amount  of  such  notes  now  on 
hand  exceeds  the  5  per  cent  redemption  fund  by  sev- 
eral million  dollars. 


The  monetary  feature  of  the  week  was  the  steady 
relaxation  of  the  tension  that  prevailed  during  the 
last  three  months  of  1902.  This  was  due  to  large 
Treasury  disbursements  for  interest  on  Government 
bonds.  In  payment  of  railroads  for  carrying  the 
mails,  on  post  offioe  foreign  money  accounts,  in  re- 
demption of  national  bank  notes,  on  miscellaneous  ao 
counts,  and  to  the  receipt  by  the  banks  of  $1,380,000 
transferred  by  telegraph  through  the  Sab-Treasury 
from  San  Francisco  In  addition  to  considerable 
amounts  of  currency  received  from  the  Interior  by 
mail  and  express.  The  New  York  City  banks  were 
disposed  to  act  slowl/  in  the  matter  of  reducing  rates 
for  money,  but  on  Monday  some  large  time  loans  were 
reported  to  have  been  made  by  Chicago  institutions, 
through  their  New  York  correspondents,  at  6^  per 
eent,  which  made  that  the  maximum  rate  for  time 
money  for  the  rest  of  the  week.  Transfers  of  cur. 
rency  through  the  Sub-Treasury  to  New  Orleans  were 
only  $200,000,  and  it  appeared  that  the  demand  for  cur- 
rency with  which  to  move  the  sugar  crop  was  prac- 
tically over.  In  view  of  these  conditions  It  was  an- 
nounced that  the  $50,000,000  pool  that  was  formed 
In  December  to  protect  the  money  market  had  been 
dissolved,  the  necessity  for  its  continuance  no  longer 
existing. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  9 
per  cent  and  at  3  per  cent,  averaging  between  5 
and  6^  per  cent.  On  Monday  loans  were  made  at  9 
per  cent  at  the  opening,  but  later,  lofiuenced  by 
liberal  ofEerings,  the  rate  declined  to  5  per  cent,  and 
the  average  for  the  day  was  6^  per  cent.  On  Tuesday 
the  range  was  from  6  to  4  per  cent,  the  ruling  rate 
being  6^  per  cent,  Oa  Wednesday  an  easier  tone  pre- 
vailed. The  range  was  from  5i  to  3  per  cent,  the 
average  being  6  per  cent.  Oa  Thursday  the  range 
was  5  to  3^  per  cent,  with  the  ruling  rate  4^  per  cent. 
On  Friday  the  range  was  4^  to  5  per  cent,  and  the 
average  4^  per  cent.  Bmks  and  trust  companies 
loaned  at  6  per  cent  as  the  minimum  In  the  early 
part  of  the  week,    but  reduced    the    minimum    to 


5  per  cent  for  new  1  )an8  on  Thursday,  although 
loars  that  had  been  carried  at  6  per  cent  during  the 
December  stringency  were  not  marked  down.  The 
time  money  market  was  active  after  the  reduction  of 
the  rate  on  Monday  to  6^  per  cent,  and  nearly  all  the 
loans  of  the  week  for  all  periods  were  made  at  that 
rate,  although  some  six  months  loans  on  exceptional 
collateral  were  reported  at  5  per  cent.  The  rate  for 
time  money  at  the  close  of  the  week  may  be  qioted 
at  5@6i  per  cent  for  all  periods,  according  to  the 
character  of  the  collateral.  There  has  been  a  good 
demand  for  commercial  paper  all  the  week,  mainly 
from  out-of-town  institutions,  and  merchants  are  put- 
ting out  more  paper  since  the  concession  in  rates  was 
made.  Kites  are  6i®5|  per  cent  for  sixty  to  ninety- 
day  endorsements,  5i@6i  per  cent  for  prime  four  to 
six  months'  single  names  and  6|  per  cent  for  good 
single  names. 

The  Bink  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  This  week's  return 
shows  that  the  ratio  of  reserve  to  liabilities  Is  38*38 
per  ceut,  against  27*96  per  cent  last  week  and  41-82 
per  cent  a  year  ago.  The  cable  reports  discounts  of 
sixty  to  ninety  diy  bank  bills  in  London  3^@3f  per 
cent.  The  open  market  rate  at  Paris  is  2f  per  cent, 
and  at  Barlln  and  Frankfort  It  Is  2i@2f.  According 
to  our  special  cable  from  London,  the  B  vnk  of  E  ig- 
land  gained  £930,447  bullion  during  the  week  and 
held  £30,707,264  at  the  close  of  the  week.  Oar  cro- 
respondent  further  advises  us  that  the  gain  was  due 
to  receipts  of  £890,000  nei  from  the  Interior  of  Great 
Britain,  to  Imports  of  £110,000  from  the  Cape, 
and  to  exports  of  £70,000,  of  which  £50,000  were  to 
South  America  and  £20,000  to  Malta. 


The  foreign  exchange  market  was  qalet  this  week 
and  general'-y  steady.  A  feature  was  an  advance  of 
30  points  on  Monday  in  the  rate  for  long  bills,  in  re- 
sponse to  lower  rates  of  discount  in  London  and 
easier  money  here.  This  advance  was  maintained 
throughout  the  week,  and  some  drawers  of  ex- 
change who  had  previously,  posted  the  rate  for 
long  bills  at  4  84  put  It  up  to  4  84f  Sight 
sterling  was  fairly  steady,  and  cables  declined  to  the 
normal  relition  with  demand  bills  of  50  to  60  points 
above  the  rate  for  them.  Offerings  of  commercial 
bills,  especially  cotton  bills,  were  large  on  Monday, 
but  such  bills ]were  scarce  later  in  the  week  and  the 
rate  for  them  advanced.  Ecchaage  at  Paris  on  Lon- 
don was  steady  all  the  week  at  25  francs  14  centimes. 
The  Assay  Office  paid  for  domestic  bullion  $612,- 
607  59.  Gold  received  at  the  Custom  Hjuse  during 
the  week  $364,646,  of  which  $850  was  IT.  S.  gold 
coin,  $246,621]  foreign  gold  coin  aad  $17,275  bul- 
lion. 

Nominal  quotations  for  exchange  were  unchanged 
at  4  84@4  84^  for>ixty-day  and  4  87^  for  sight.  The 
market  was  irregular  on  Monday.  Long  bills  were 
30  points  above  last  week's  close  at  4  835n@4  8360, 
short  bills  were  5  points  higher  at  4  8655@4  8665, 
and  cables  were  5  points  lower  at  4  8720@4  8730. 
On  Tuesday  long  bills  were  unchanged,  short  were  5 
points  lower  and  cables  declined  10  to  15  points,  to 
4  87@4  8715.  Oa  Wednesday  long  billj  were  un- 
changed, short  bills  and  cables  were  5  points  higher. 
On  Thurediy  the  market  opened  strong,  Inflaenced 
by  a  scarcity  of  cotton  bills,  but  closed  easier  at  4  8350 
@4  8360  for  long,  4  8660@4  8670  for  short  and  4  8705 
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@4  8716  for  cables.  Oa  Friday  tue  market  was  steady 
for  short  bills,  a  shade  easier  for  long  bills  and  6 
points  higher  for  cables.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


Brown  Bros..... 

BarlDK, 
Magoan  Jfc  Co, . 

Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bunk 

of  Commerce.. 
Heldelbach.  lok 

elbelmer  &  Co. 

Laiard  Krerei . . 

Merchants'  Bk. 
of  Canada 


5  60  days 
•JSlKht. 

5  ao  days 
,  iSlKht.. 

( 80  diiys 
,  (SlKht.. 

( 60  days 

}  Sight.. 

( 60  days 
,  { 3lKht 
•(60  days 
.  JSUht.. 

( 60  days 
iSlRht.. 

<  60  days 
}  Sight. 


FRI., 

Jan.  a. 

MON., 
Jan.  5. 

Tcits., 
Jan.  0. 

WKDm 

Jan  7. 

TUCM., 
Jan.  ><. 

484 
4  87X 

84 
87X 

84« 
8V>(i 

84« 

87>6 

84H 
87^ 

4  84 
187« 

84 
87« 

84  « 
87H 

87  H 

84« 
87>« 

4  84 
4  87K 

84 
87« 

84 
87J< 

84 
87« 

84 
87k 

4  84 
4  87« 

84 
87  « 

84 
87« 

84 
87  « 

84 
87X 

4  87H 

84« 
87H 

8*« 
87« 

8tH 
87W 

84H 
87k 

4  84 
4  87« 

84 
87« 

i?^ 

81« 
87« 

84k 
87k 

4  84 
4  87« 

84 
87 « 

it^ 

84 » 
87>« 

84k 
87k 

4  84 
4  87!^ 

84 

87i< 

84 
87« 

84 
87« 

84 
87k 

Ff.i,, 
Jan.  9 

84k 

fe7k 

84k 

87k 

84 

87k 

84 

87k 

84k 

87k 

84k 

87k 

84k 
67k 
84 
87k 


The  market  closed  at  4  8340@4  8350  for  long,  4  8660 
@4  8670  for  short  and  4  8710@4  8720  for  cables. 
Commercial  on  banks  4  83@4  83^  and  docu- 
ments for  payment  4  82|@4  83^.  Cotton  for  payment 
4  82i@4  83,  cotton  for  acceptance  4  83@4  83^ 
and  grain  for  payment  4  83f  (^4  83^. 


The  following  gives  the  week's  movements  of  mone]f 
to  and  from  the  Interior  by  the  New  York  banks. 


W*tk  Kndint  Jan.  0,  1903. 


Oarrauor. 
«kild 


Total  sold  and  lesal  tender*. 


BtttivttS  bi 
N.  T.  B^nki. 


tl08'>.9.00Q 
2,847,000 


113.316,000 


N.  r.  Bank!, 


113,963.000 
<;07,000 


14,670,000 


Set  InUriD' 

Uovtmtni. 


Gain.  16,406.000 
Gain.    2,Z40,0O(. 


Gain.  {8,646.000 


With  the  Sub-Treasury  operations  the  result  is  ai 
follows. 


WmH  Bniing  Jan.  9.  IOCS 

Inte 
B*nk$. 

Outtf 
Bankt. 

NU  Okantt  i* 
Bank  Holding* 

Baaki  Interior  moTement,  at  aboTe 
Bnb-Treaa.  ODeratlons 

fl3.ai6.0O0 
28.360  000 

14.570,000 
25.850.000 

Gain.  *8,e46,0 " 
Gain     1.000  oa. 

Total  sold  and  lesal  tecderf 

|S9,E  66.000 

«a9,920,000 

Gain.  $9,646,000 

The  following  table  Indicates  the  amount  of  bullio] 
in  the  principal  European  banks. 


Bank  of 


■agland  .... 

rnmoe 

eermany.... 

ftBMla 

Ani.-Hnns'r 

Spain 

Italy 

Hetherlandc 
Hat  Bels'm. 

■Fot.thlt  weet 
Tot.  DreT.  w'k 


Jan.  8.  1903. 


Gold. 


£ 

30,707,264 

100  501.287 

31,713,000 

76,673  OOf 

4e.l«O,OO0 

14.S89.OC0 

16,869  000 

4,898  0  0 

2,996,667 

824.688  818 
32d.tl0&,e91 


Silver. 


48.864.962 

H,74'?,000 
6,813000 
18.409,000 
19,696,000 
3,082.800 
6,688,310 
1,498,333 

104708696 
104582096 


Total. 


& 

80.707,264 

144.366.849 

48,465,000 

88,886,000 
68,549.000 
84,0S  0,000 

:8,96i.aoo 

ll.!i!96,800 
4,499,000 


Jan.  9.  1902. 


Gold. 


£ 
33,636,373 
97,713,586 
89,958,000 
69,784,000 
46,506,000 
14,021,000 
16,100.000 
6,748,000 
8,177.883 


429,886,513  819,679,112 
*a8,487.a88!317.103.65a 


Silver. 


48,815  600 

18.190,000 

6.558,000 

11,881.000 

i7.8a5,o<;o 

8,C62.6"!0 
6,881,810 
1,688.687 

101161967 
100475467 


lotal. 


£ 
88.626.873 
I41.683.1C6 
49,148.000 
76,a98,U(^ 
87.837.  " 
81.349,0 
18,162,600 
12,083  2u. 
4,766,<J> 

480,741,079 
417.679.019 


THB  GOVERNOR'S  MESSAGE. 
The  aim  and  the  changes  of  revenue  laws  during 
twenty  years  past  have  been  towards  a  uniform  sys- 
tem of  indirect  taxation,  and  since  passing  the  origi- 
nal corporation  law  of  1880  such  receipts  have  grown 
from  $141,127  to  $16,236,446.  Governor  Odell  argues 
for  indirect  taxation,  which  he  says  has  been  mis- 
takenly supposed  to  be  comparatively  burdensome  to 
the  larger  centres.  On  the  contrary,  he  says,  this 
city  paid  in  the  last  year  about  8  2-3  millions  in  indi- 
rect taxes  (about  66-6  per  cent  of  the  total)  and  just 
under  a  half  million  of  direct ;  whereas  if  next  year's 
appropriations  were  to  be  raised  entirely  by  direct 
this  city's  proportion  would  be  the  same  as  its  pro- 
portion of  the  total  assessed  valuation  (67  per  cent) 
and  would  be  6|  millions  more  than  it  now  pays.  He 
makes  a  similar  computation,  with  a  similar  result  of 
saving,  as  to  Erie  County. 


Without  going  into  the  matter  at  length,  there 
seems  to  us  a  confusion  in  this  reasoning,  for  It  is 
plain  that,  whatever  the  plan  of  levy,  the  balk  of 
taxes  must  always  be  drawn  from  the  counties  where 
the  bulk  of  the  property  is,  supposing  that  there  is  an 
approximately  fair  allotment.  The  Governor  evi- 
dently aesumes  a  distinction  between  the  property 
(largely  corporate)  which  pays  the  indirect  taxes  and 
the  entire  property  in  a  county,  as  if  the  two  were 
separate;  by  direct  tax  he  seems  to  mean  that  levied 
in  the  form  of  a  percentage  upon  assessed  valuation, 
and  by  indirect  every  other  source  and  form  of  tax. 
On  this  reasoning  whatever  is  laid  upon  the  one  of 
course  relieves  the  other  to  that  extent,  but  the  dis- 
tinction seems  to  us  not  well  founded  in  the  use  made 
of  it,  and  the  argument  not  strong.  Similarly  we 
cannot  perceive  the  financial  relief  he  mentions  as 
coming  to  Greater  New  York  and  BufEalo  by  rebate 
(or  allotment)  of  State  money  for  school  purposes, 
Inasmuch  as  this  is  taken  out  of  receipts  to  which 
these  cities  have  contributed  their  full  share. 

This  comment,  however,  is  not  meant  as  a  criticism 
of  the  Governor's  well-known  advocacy  of  corporate 
taxation.  In  looking  for  sources  of  the  h\  millions 
of  estimated  new  annual  revenue  required,  he  con- 
tinues that  advocacy,  yet  with  moderation  in  expres- 
sion. Corporations  should  be  treated  fahly,  like  in- 
dividuals. If  they  have  not  paid  all  they  ought  to 
pay,  the  sum  to  be  collected  as  the  value  of  a  fran- 
chise should  go  to  the  State,  which  creates  it,  and  for 
use  of  the  streets  there  should  be  a  contract  direct 
between  the  corporation  and  the  municipality.  The 
only  safe  and  jast  basis  of  assessing  such  corporations, 
he  thinks,  is  "on  their  earning  capacity."  This 
sounds  fair ;  yet  gross  earnings — which  Is  what  the 
phrase  must  be  taken  to  mean — are  not  an  accurate 
measure  of  the  financial  strength,  and  hence  the  tax- 
bearing  ability,  of  different  corporations. 

The  present  mortgage  tax  is  unfair  because  per- 
mitting an  excessive  burden  and  reaching  only  a 
small  proportion  of  the  whole.  A  tax  on  mortgages 
is  a  double  tax  (although  not  merely,  as  Governor 
Odell  implies,  because  it  Is  paid  by  the  borrower),  yet 
some  consideration,  he  thinks,  must  needs  be  shown 
to  the  belief  that  to  remove  this  tax  would  throw 
more  burden  on  unmortgaged  property.  He  recom- 
mends that  the  rate  do  not  exceed  four  mills  and  be 
in  lieu  of  all  other  taxes,  two  thirds  of  the  proceeds 
going  to  the  local  treasuries  and  one-third  to  the 
State,  mortgages  held  by  savings  banks  and  certain 
other  corporations  being  exempted.  About  8  mil- 
lions would  be  the  estimated  annual  yield  from  this 
source.  A  tax  of  ten  cents  on  each  notarial  certifi- 
cate and  a  like  ten  cents  per  $100  on  recording  all 
transfers  of  either  real  or  personal  property  would 
yield  about  8i  millions.  These  latter  recommenda- 
tions have  in  their  favor  at  least  the  definiteness  and 
the  merely  trifling  cost  of  collection  which  pertain  to 
all  stamp  taxes. 

The  treatment  of  the  caoal  problem  in  the  message 
was  naturally  awaited  with  special  interest.  The 
commercial  bodies  in  New  York  and  BnfEalo,  the 
Governor  says,  are  committed  to  advocacy  of  the 
1,000-ton  barge  or  twelve-foot  improvement,  but  the 
interior  cities  and  others  concerned  are  earnestly  op- 
posed, and  maintain  that  a  deepening  to  only  nine 
feet  will  suffice.  He  had  thought  that  the  route 
through  Lake  Ontario  from  Oswego  to  Olcott  would 
be  a  more  economical  plan  than  the  interior  one,  but 
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persons  who  have  studied  the  subject  are  convinctd 
that  adverse  winds  and  other  rislcs  of  navigation  are 
too  seriouB  a  difficulty.  Without  stopping  now  to  die- 
cuss  it,  we  may  remarlt  that  othei-  considerations 
quite  as  grave  make  the  diverging  lalce  route  com- 
mercially impracticable.  The  cost  of  building  along 
the  interior  lino,  substantially  the  present  one,  would 
be,  he  says,  about  194  millions  on  the  1,000-ton  plan, 
waich  would  be  increased  to  216  millions  if  the 
Champlain  Canal  also  is  to  be  deepened  to  twelve  in- 
stead of  nine  feet;  and  inasmuch  as  no  great  work  is 
ever  completed  withia  the  engineers'  estimate  of  cost, 
and  there  should  be  a  margin  for  safety.  Gov. 
Odell  would  make  this  margin  twenty  per  cent, 
bringing  the  total  cost  to  a  little  over  256  mil- 
lions. 

This  is  more  than  four  times  the  amount  mentioned 
In  connection  with  this  plan  two  years  ago,  the  ex- 
planation being  that  the  Governor  figures  in  both  in- 
terest and  principal  of  the  assumed  fifty-year  3  per 
cent  bonds.  Of  course,  both  must  be  paid  in  the  end; 
but  since  it  is  true  that  every  outlay,  large  or  small 
and  for  whatever  purpose,  involves  the  loss  of  interest 
forever,  the  computation  of  expense  per  interest  need 
rot  be  made  to  cease  with  the  term  of  the  principal, 
if  such  an  unusual  method  of  presenting  the  subject 
is  to  be  employed.  Whatever  the  reason  for  this 
method,  it  certainly  presents  the  subject  in  the  most 
formidable  aspect. 

The  suggestion,  attributed  to  some  nnnamed  sonrce, 
that  equally  good  results  might  perhaps  be  obtained 
by  resting  with  the  nine-foot  enlargement  and  resort, 
ing  to  electric  propulsion,  to  be  procured  by  utilizing 
the  water  powers  of  the  State,   and  that  the  canal 
maintenance  could  almost  be  provided  for  by  sale  of 
surplus  power,  strikes  us  as  rather  vague,  and  is  not 
laccompanied  by  any   figures.     It  is  obvious,  as  the 
JGovernor  remarks,  that  the  cost  of  electric  equipment 
|and  power  plant  would  be  less  on  the  smaller  than  on 
[the  larger  caual;  but  as  there  must  also  be  a  differ- 
ence    in      effect,     it      is      not     clear     that     this 
I"  would    perhaps    accomplish    the    same    results." 
A.     more    radical    proposition      is     that     in    case 
;the    larger     plan     Is     undertaken,     limited     tolls 
which    might  perhaps  yield   enough  to  cover   cost 
}f  maintenance  should  be  imposed;  we  do  not  see  how 
the  lowering  of  freight  rates  can,  as  suggested,  make 
reimposition  of  tolls  satisfactory  to  those  who  desire 
i  free  canal;  and  this  step  would  pretty  surely  meet 
iharp  opposition.     Undoubtedly,  as  he  says,  there  is 
20  subject  before  the  Legislature  which  is  beset  by 
oaore  difficulties;  yet  his  manner  of   dealing  with  it 
ioes  not  seem  to    remove  them    or  even   to   make 
:hem  clearer. 

As  to  this  city  in  particular.   Gov.    Odell  declares 

limself  in  accord  with  the  principle  of  home  rule;  yet 

liolds  that  the  charter  rights  which   come  from  the 

f^tate  should  be  so  framed  as  to  prevent  abuses  and 

Inake  them  impossible.     As  to  this  subject  of  immense 

practical  difficulty,  we   think   the    highest    possible 

pffort  is  towards  such  a  charter  provision  as  will  most 

'ippeal  to  and  encourage  the  best  elements  in  the  city 

md  restrain  the  worst,  in  respect  to  acquisition   and 

etentlon  of  control;  though  this  also  is  only  a  gener- 

•lity  in  statement,  it  is  one  which  has  not  always  been 

jjhe  end  sought. 

I  What  Gov.  Odell  says  of  the  Adirondacks,  of  good 
loads,  of  the  labor  problem,  and  especially  of  the  Na- 


laws,  will  meet  general  approval.  In  manner  the 
document  is  business  like,  and  the  Legislature  cer- 
tainly has,  as  he  informs  that  body,  problems  of  un- 
usual importance  laid  oefore.  it.  To  deal  with  the 
subjects  condensed  in  the  opening  paragraph,  by  "the 
enactment  of  laws  which  will  secure  the  best  results 
with  the  least  possible  expenditure  of  the  pub- 
lic money,"  is  the  utmost  achievement  of  human 
wisdom. 


FAILURES  AS  A    MEASURE   OF  BUSINESS 

STABILITY. 
We  think  it  is  always  instructive  to  study  the  year's 
failure  figure?.  According  to  R.  G.  Dan  &  Co.'s  re- 
turns for  1902  there  is  a  slight  increase  in  both  liabil- 
ities and  number  compared  with  1901,  but  in  average 
liabilities  there  is  a  decrease.  Compared  with  1900, 
last  year's  average  shows  a  more  considerable  decrease. 
We  have  to  go  back  to  1899  to  find  an  average  smaller 
than  in  1902.  This  lessening  condition  of  the  annual 
average  liabilities  ($10,114  in  1902  and  $10,279  in 
1901  and  $12,854  in  190O,  and  $9,733  in  1899),  al- 
though the  number  of  failures  increased,  fully  accords 
with  what  would  be  expected  to  occur  in  a  series  of 
buoyant  years  attended  by  set-backs  but  not  attended 
by  any  general  unsoundness  in  business.  Or,  stated 
in  another  form,  a  severe  panic  would  have  been  an 
inevitable  sequence  to  any  of  the  adverse  turns  which 
have  been  an  incident  in  the  Wall  Street  market  the 
last  three  years,  had  it  not  been  for  the  belief 
shared  in  by  capitalists  that  trade  was  in  a  healthy 
condition.  The  public  is  inclined  to  attribute  to  the 
60-million-dollar-loan  pool,  which  certain  banks  and 
bankers  announced,  the  relief  which  carried  Stock 
Exchange  affairs  safely  through  the  first  of  January 
payments.  That  is  of  course  in  a  sense  correct. 
But  it  is  well  to  remember  that  those  parties  would 
never  have  entered  into  that  agreement  had  they 
not  felt  that  general  trade  and  business  were  sound; 
in  other  words,  the  healthy  condition  of  trade  ensured 
the  success  of  the  arrangement. 

We  have  said  that  the  small  average  of  liabilities 
in  1902,  while  the  number  of  failures  increased 
slightly,  is  in  full  accord  with  a  year  of  buoyancy 
unaccompanied  by  unsoundness  in  trade  but  at- 
tended with  set-backs  in  the  security  markets  under 
the  influence  of  dearer  money.  Such  a  state  of 
affairs  is  wholly  natural,  growing  out  of  the  fact  that 
in  a  time  of  buoyancy  many  new  men,  a  large  propor- 
tion without  experience,  rush  into  business.  Eapid 
additions  to  the  number  of  traders  is  a  well-known 
circumstance  within  the  knowledge  of  every  one,  con- 
firmed by  the  more  active  condition  of  office  and 
store  rentals,  particularly  in  cities,  and  by  the  accel- 
erated growth  in  number  of  factories,  furnaces  and 
all  branches  of  trade.  A  considerable  portion  of 
these  have  small  capital,  expecting,  with  credits 
easy,  to  be  borne  by  the  rising  wave  into  pros- 
perity and  abundance.  Of  course  a  large  per- 
centage of  such  ventures  will  necessarily  be  found 
among  the  early  casualties,  perhaps  because  of  little 
capacity  for  endurance,  small  or  no  experience,  and 
moderate  capital.  Lasc  year  credit  was  on  the  decline. 
Money  lenders  were  no  longer  pressing  capital  on  bor- 
rowers, but  became  much  more  discriminating,  and 
as  the  year  progressed  rates  for  loans  were  decidedly 
higher.  These  larger  interest  charges  and  stricter 
ional  Guard  and  the  Potter  case,  also  of  employment  scrutiny  of  assets  and  collateral  could  not  fail  to  be 
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the   death  of  those  who  with  small  or  exhausted  re- 
Bonrces  depended  upon  easy  credits  for  success. 

All  the  results  we  have  related  not  only  can  be  true 
without  there  being  any  distinct  unsoundness  de 
veloped  in  trade,  but  taken  together  are  fair  evidence 
of  an  absence  of  trade  instability.  When  conditions 
foster  promiscuous  venturesomeness,  almost  any  set- 
back in  credit  would  leave  the  failure  record  abound- 
ing with  victims,  the  evidence  of  rashness  with 
little  capital  to  back  it.  Besides,  there  are  always 
failures ;  and  indeed  many  of  those  who  were  among 
the  earliest  to  drop  out  of  the  ranks  of  commercial 
men,  and  consequently  were  counted  in  the  record 
last  year,  must  have  been  in  extremis  before  1902 
began.  Indubitable  proof  of  this  is  to  be  found  in  the 
unusually  large  failures  in  January  of  that  year — the 
number  that  month  was  1,434  and  the  liabilities  114,- 
312,501  ;  the  liabilities  being  the  largest  of  any  month 
since  Mciy  1900.  Oar  contention  finds  further  con- 
firmation— the  comparison  with  former  years  becom- 
ing more  striking — when  we  add  to  the  foregoing  the 
Increased  number  now  in  business  and  the  larger 
average  capital  each  firm  represents.  We  have  pre- 
pared the  following  condensed  statement  of  failures 
since  1878,  which  will  present  to  the  reader  the  most 
of  the  features  those  records  contain  which  we   have 


been  reviewing. 

. Num 

Calendar       Jn 
Year—     husiness. 

1902 1,838.553 

1901 1,198,901 

1900 1,157,700 

1899 1,155,939 

1898 1,132,555 

1897 1,191,402 

1896 1,186,420 

1895 1,193,961 

1884 1.144,288 

1893 1,193,118 

1892 1,172,570 

1891 1,136,978 

1890 1,111,575 

1889 1,050,595 

1888 1,046,037 

1887 986,988 

1886 920,097 

1885 904,508 

1884 864,014 

1883 822,310 

1882 781,496 

1881 746,893 

1880 762,254 

1879 674,842 


her .      Per  cent  of 

Of     failures  to  No. 
failures,  in  business. 


11,615 

11,002 

10.774 

9,337 

12,186 

13,351 

15,088 

13,197 

13.985 

15,242 

10,344 

12,273 

10,907 

10.882 

10.679 

9,634 

9,834 

10,637 

10,96i 

9,184 

6,738 

5,582 

4,735 

6,658 


0-938 
0-918 
0-931 
0-808 
1-076 
1-109 
1-272 
1-105 
1-212 
1-277 
0-8S2 
1-079 
0-981 
1-033 
1-021 
0-975 
1-089 
1-175 
1-269 
1-117 
0-863 
0-747 
0-621 
0-990 


Total 
amount. 
$117,476,769 
113,092,376 
188,495,673 
90,879,889 
130,602,899 
154,332,071 
220,096,134 
173,196,060 
172,v»92,856 
346,779,889 
111,014,167 
189,568,638 
189,856,984 
148,784,337 
123,829,973 
167,560,944 
114,644,119 
124,220,321 
228,343,427 
172,874,172 
101,547,564 
81,156,932 
65.752,000 
98,149,053 


-lAabttities- 

Year's 
average. 
$10,114 
10,279 
12,854 
9,733 
10,722 
11,559 
14,992 
13,124 
12,458 
22,751 
11,025 
15,471 
17,406 
13,672 
11,595 
17,392 
11,651 
11,678 
20,632 
18,824 
15,070 
14,530 
13,886 
14,741 


Amount  to 
each  busi- 
ness firm. 
$9185 

94  33 
119  63 

78  62 
115  37 
12814 
190  57 
145  03 
155  25 
290  65 

97  26 
167  17 
170  go 
14157 
118  38 
169  77 
12160 
137  28 
26194 
210  23 
1-29  94 
108  65 

93  63 
145  44 


The  foregoing  brings  out  in  a  comprehensive  and 
forcible  form  the  chief  facts  of  Interest  relat- 
ing to  failures.  Notice  that  the  average  an- 
nual liabilities  in  1901  and  1902  are  the  small- 
est averages  in  the  entire  record  with  the  single 
exception  of  1899.  That  is  certainly  a  signifi- 
cant fact.  It  confirms  the  suggestion  made  above,  that 
last  year's  failures  are  a  creation  very  largely  of  the  ex- 
treme buoyancy  we  have  been  passing  through,  carry- 
ing up  as  it  were  a  good  deal  of  light  stuff  having  no 
self- sustaining  power.  With  the  withdrawal  of  credit 
life  became  extinct.  That  condition  is  no  doubt  the 
chief  reason  for  the  number  of  failures,  though 
small,  being  larger  than  in  quite  a  number  of  other 
years  previous  to  1893. 


however,  is  very  simple.  Speculation,  while  still 
large,  was  on  a  distinctly  smaller  scale  than  in  1901. 
The  May  panic  in  the  last-named  year  appears  to  have 
checked  public  interes*;  in  the  stock  market  and  at 
no  time  during  1902  did  the  dealings  on  the  Stock 
Exchange  approach  those  recorded  prior  to  that  oc- 
currence. Besides  this  the  tension  in  the  money 
market  daring  1902  operated  in  the  same  direction, 
while  necessarily,  during  the  closing  months  of  1902, 
the  severe  decline  in  prices  and  extensive  Tqulda 
tion  forced  served  likewise  to  discourage  out- 
eiders. 

According  to  our  records  the  dealings  in  stocks  on 
the  New  York  Stock  Exchange  for  the  twelve  months 
aggregated  188,603,403  shares.  This,  it  cannot  be 
denied,  is  a  large  total — as  a  matter  of  fact  it  has 
never  been  equaled  in  any  previous  period  of 
twelve  months,  save  only  1901.  In  this  last-named 
year,  however,  the  total  was  fully  77  million  shares 
heavier,  the  dealings  for  the  twelve  months  of  1901 
having  reached  no  less  than  266,944,659  shares.  We 
furnish  herewith  the  record  for  each  of  the  last  20 
years. 

nrUBER  AND  VALUE  OF  SHABES  SOLD  AT  SEW  TOBK  STOCK  EXCUANOB. 


Tear. 
1902... 
1901... 
1900..., 
1899 
1898.... 
1897..., 
1896..., 
1895..., 
1894... 
1893..., 


Stocks,* 
Shares. 


188,'^03,403 

e65.(>44,659 

138,380,184 

176,121.130 

112,899,957 

77,324,172 

54,654,098 

66,583,233 

49,075,032 

80,977,839 


Av'ge 
Price 


79-9 
79  0 
69-2 
78-6 
72-7 
67-0 
65-2 
60-3 
64-2 
60-3 


Values  + 
(ap'roxim'te) 


$14,218410083 
•20,431,960,551 
9,249,385,109 
13,429,291,71.'i 
8,187,418,985 
4,973,553,065 
3,329,969,910 
8,808,338,604 
3,094,942,769 
4,.-550,260.916 


Year. 


Stocks,*  1  Av'ge     Values  + 
Shares.    I  Price, (ap'roxim'te) 


1892. . . 
1391... 
1890  . 
188P 
1888... 
1837  . 
1886... 
1885... 
1384  .. 
188.^  .. 


85,875.092 
,  69,031,689 
71.282.885 
72,014,600 
J  65.179,106; 
,  84,914,616 
.100,802,050 
.  92,538,947 
.  96,154,971 
.    97.049,909 


63-5    $4,874,014,262 

57-1  3,812,247,419 

60-2  3,977,664,193 

«l-n  4,059,231,891 

62-5  3.539,519.143 

61-1  4,508.778,899 

65-6  5,885,862,200 

64-1  I  5,479,859.840 

61-77  5.939,500,000 

64-51  6.260,809,961 


CLEARINGS  AND  SPECULATION  IN  1902. 
Though  our  industries  remained  in  a  state  of  great 
activity  throughout  1902  and  though  unquestionably 
the  volume  of  mercantile  trade  (notwithstanding  the 
anthracite  coal  miners'  strike  and  other  labor 
troubles)  was  considerably  in  excess  of  that  of  the 
previous  year,  the  aggregate  o!  bank  clearings  did  not 
quite  come  up  to  that  of  1901.     The  explanation, 


*  The  shares  of  stocks  we  take  Iroiii  tlie  record  Kept  by  the  Journal  of 
Oommerce  for  the  years  1883  and  1884;  since  then  the  totals  are  ou"^ 
own  compilation. 

t  The  values  of  sales  are  in  aU  oases  our  own  compilations. 

As  will  be  noticed,  there  is  a  column  in  the  fore- 
going showing  the  approximate  market  value  of  the 
transactions.     From  this  it  appears  that  the  market 
value  of  the  sales  in  1902  was  only  14,218  million  dol- 
lars, against  20,431  millions  In  the  12  months  of  1901. 
Here,  then,  is  a  contraction  in  amount  of  over  6,000  mil- 
lion dollars.    Of  course  this  does  not  mean  a  contraction 
to  that  extent  or  to  anywhere  near  that  extent  In  the 
volume  of  ordinary  bank  clearings.   As  is  well  known, 
the  Stock  Exchange  has  a   process  of  Its  own  fori 
clearing  its  transactions.     Since   May  1892  the  deal- 
ings In  all  the  active  stocks  on  the  Exchange  (com- 
prising by  far  the  maj  ar  portion  of  the  total  dealings 
on  the  Exchange)   have  been  cleared  through  the 
Stock  Exchange   Clearing  House,  thus  effecting  an 
enormous    saving    in    the   checks  which  must  pass 
through  the  bank  clearing  house.     It  still  remains 
true,  however,  that  an  increase  or  decrease  in  dealings 
on    the    Stock  Exchange    involves    more    or    less^ 
increase  or  decrease  in  ordinary  bank  clearings.    The* 
reason  is  perfectly  obvious.     The  check  given  by  a 
customer  to  his  broker  in  payment  of  purchases  made 
for  his  account  and  the  check  given  b/  the  broker  in 
payment  for  sales  made  on  the  customer's   behalf 
must  necessarily  both  pass  through  the  bank  clearing 
house.       Bearing  this  in  mind,   the    fact  that  the 
stock  sales  in  1902  had  a  market  value  6,213  million 
dollars  less  than  the  stock  sales  in  1901  obviously 
meant  a  considerable  loss  on  that  account  in  bank 
exchanges. 
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If  we  carry  our  inveatigation  a  step  farther  we  shall 
find  that  in  each  of  the  first  six  months  the  dealings 
fell  much  below  those  of  the  corresponding  period  of 
the  previous  year,  the  aggregate  for  the  first  half  of  1902 
having  been,  indeed,  hardly  half  of  that  for  the  first 
half  of  1901,  the  figures  being  87,668,439  shares, 
against  17o,066,746  shares  ;  In  market  value  the  com- 
parison was  6,424  million  dollars,  against  13,466  million 
dollars.  During  July,  August  and  September,  when 
the  phenomenally  favorable  crop  prospects  were  a 
stimulating  agency,  the  volume  of  business  ran 
ahead  of  that  of  the  corresponding  period  in 
1901.  In  the  closing  months  of  the  year,  how- 
ever, with  prices  declining  and  extensive  Hqui 
dation  in  progress,  the  comparison  again  be- 
came unfavorable.  The  following  statement,  giv- 
ing the  sales  for  each  month  of  the  last  two 
years,  furnishes^  statistical  corroboration  of  these 
remarks. 

SALBS  OF  STO0K8  AT  MBW  TOBK  STOCK  BXOHAMOB. 


1902. 

1901. 

Uontn 

Numt-iT 
of  Shares. 

Value*. 

Number 
of  Shares. 

Valuei. 

Par. 

Actual. 

Par. 

Actual. 

Jan.. 
reb.. 
March 

14,779,823 
12,986,94:< 
11,967,409 

89,78.1.676 

26,687,74a 

13,682,3'i.S 

7,834.768 

t 

1.386.108,600 
1.827,630,050 
1,148.409,760 

8.767,048.400 

8.530,078,47f 

1,266,313,00(1 

728,992,960 

1.089,683,016 

1.010,947,20^< 

H7«,941,»0»- 

8,927,470,48!^ 

1.998.946.81 1 

><48.928.81<i 
549.276.81*- 

8.497,145,848 

-1,424,616.276 

1.301.476,911 
1.066.788,968 
1.808.274.817 

30.285.055 
^1.908,822 
27,060,968 

79,848,846 

41,719,086 
36,292,203 
19.795,612 

I 

2,911,681,850 
2,126,937,450 
3,624,011,160 

7,661.480.460 

4,089.407,800 
3,440.179,575 
1.930,756.660 

t 

2.081,746,276 
1,678,947,698 
2.097,984,888 

Istqr. 

April... 
Mar... 
Jona.. . 

5.758,677,661 

3.515,023,287 
<;,683,101,469 
1,509,649,867 

2dqr. 

47.934.8fl4 

4  6)4,884,42^ 

96,806,901 

9.460,342.085 

7,707.774.623 

0  mo8. . 

Jnly... 

AoKUst 

Sept... 

87.668.439 

16.."i52.881 
I4.314,6a7 
i0,972,863 

8,261.438.826 

1,657.687.675 
l,874.688.1K6 
1,983,978,075 

176056746 

16,024.668 
10.778.031 
13.990,195 

17181883,875 

1,677.408,450 
1.055,517.850 
1.380,178.850 

13466468,884 

1,816,378,902 

832,061,498 

1,067,337,661 

3d  qr 

61,639,111 

4.9  6.263.875 

3.976.540,690 

10,786,884 

4.013,104,050 

3.114.77«,081 

9mo8. 

Oct . . 

Not.... 

Dec... 

139297660 

16,361,124 
17.126.062 
16,71H,«6 

49,805.853 

188503403 

13177686.700 

1.618,890.400 
1.619.488,3  0 
1,477,82H,H6 

4,6U,106,f.OO 

17,788792300 

10400168,965 

1,265,407,012 
1.30H.0fl0,104 
1,244.818,002 

216842630 

14,036.082 
18,314,fi62 
16,750,985 

£1,134928325 

1,871,786.450 
1.748.173.850 
1.596,101,000 

18.581230346 

1,049,728,428 
1,469,015,487 
1.341,086,291 

4th  qr. 

3,818,283,118 

49,102,029 

4,716.060,800 

3.849,»- 30,206 

Year. 

14.218U0083 

2P5B44659 

25,84b988825 

80,431030561 

Considering  how  extensive  and  important  was  the 
shrinkage  in  Stock  Exchange  business,  it  is  really 
surprising  that  the  aggregate  of  bank  exchanges  for 
the  12  months  should  have  approached  so  closely  to 
the  total  for  1901,  which  had  been  of  really  remaik 
able  proportions.  We  make  the  total  clearings  for 
the  12  months  of  1902  118,118  million  dollars,  as 
against  118,679  million  dollars  in  the  12  months  of 
1901.  The  falling  ofE  has  thus  been  trifling— only  a 
small  fraction  of  1  per  cent.  As  against  the  118,118 
million  dollars  for  1902,  the  clearings  for  1900  and 
1899 — the  Urgest  previously  recorded — were  respec- 
tively oily  86,205  and  94,178  million  dollars,  which 
afords  an  idea  of  the  magnitude  of  the  1902  results. 
Moreover,  more  than  the  entire  falling  off  from  the 
totals  for  1901  has  been  at  New  York,  where  stock 
speculation  forms  such  an  important  part  in  financial 
transactions. 

Outside  of  New  York  there  was  a  further  consider- 
able expansion  on  top  of  successive  increases  in  all 
recent  years  since  1896.  This  further  addition  out- 
aide  of  New  York  reached  over  2,639  million  dollars, 
bringing  the  total  up  to  41,791  million  dollars,  as 
against  39,162  millions  in  1901;  33,671  millions  and 
33,416  millions  respectively  in  1900  and  1899;  26,959 
millions  in  1898,  23,894  millions  in  1897  and  23,463 
millions  in  1896.  Subjoined  is  a  statement  giving  the 
yearly  figures,  both  with  and  without  New  York,  back 
to  1881. 


CLEABINOS. 


Per  Ct. 

Clear. 

Per  Ct. 

Per  Ct. 

Year. 

New  York 
ClearlDjjs. 

Inc.  or 
Dec. 

-3-9 

IriKs  Out8ide 
New  York. 

Inc.  or 
Dec. 

Total 
ClearlnKS. 

Inc.  or 
Deo. 

1903 

$76,328,189,165 

$41,790,650,025 

+6-7 

$118,118839190 

-0-4 

901 

79,427,6>-5342 

+50-9 

89.162.278,440 

+16-8 

118,679.964,285! 

+87-$ 

1900 

62,634,201,866 

-13-4 

38,571.486,818 

4-0-6 

i:9.205/HHm- 

-8-6 

L809 

60.761,71.1.90) 

+44-8 

83,416.2fe7.332 

+23-9 

94,  K  8.089.28:- 

+38« 

888 

41.971,782,437 

+25-6 

26,959,416.287 

+12-6 

68.931.197,724 

+80'« 

1897 

33.427,027,471 

+15-8 

33,894,945,735 

+6-4 

57.321,978,206 

+11-7 

L896 

28,870.775,05t! 

-3'3 

22,463,156,381 

-4-2 

51,333,93 1,431^ 

-8-7 

895 

29,841,796,924 

+22-3 

23,480.494,49<J 

+10-1 

63,272,291,414 

+18-« 

894 

24.387,807.020 

—220 

21,157..303.03T 

-7-6 

45,545,110,059 

-15-« 

1893 

31.a»ll,037,7.3<) 

-14-7 

22.962,270, 27»- 

-9-4 

54,223,30«,00*- 

-12-5 

892 

3H,662.4«9.80i! 

+8-8 

25,348,638,020 

+10-8 

62,011,107,222 

•f9-6 

891 

33.749,822.21:^ 

-9-9 

22,987,037,805 

-0-8 

56,7.36,360,017 

-6-4 

1890 

37.458,607,601* 

-I-4-4 

23,185,332,8>8 

+14-2 

60,623,940,49: 

-fro 

889 

35.895,104,905 

+15-4 

20,280,223,091 

+10-0 

56,175,327,996 

+13-4 

1888 

31,100,027,521 

-7-1 

18,441,807,367 

+4-3 

49,541,6.34 ,8«> 

-3-1 

1887 

38,474,556,268 

-0-6 

17,672,072,82c 

+13-2 

51,147,529,094 

+3-8 

L886 

33,676,829,812 

+19-6 

15,616,'?91.606 

+17-2 

49,293,721,218 

+18-9 

1886 

88.152,201,336 

-9-1 

13,321,839,708 

+0-8 

41.474,041,044 

-6-1 

1884. 

30,085,871,170 

-17-2 

13.214,113,613 

-7-6 

44,199,984,78:1 

-148 

1883 

37.434.300.872 

-20-2 

14,297,171,924 

+2-4 

61,781,472,796 

-160 

1882 

46,916.955,081 

-5-0 

13.962,286,579 

-0-9 

60,878,241,610 

-40 

1881 

49,876.882.888 

+2r9 

14,094,606,361 

+23-9 

83,471,389,344 

+87-0. 

It  is  noteworthy — as  illustrating  the  general  im- 
provement in  trade — that  outside  of  New  York  the 
clearings  were  larger  in  every  month  of  the  year.  la 
some  months  the  increase  was  heavier  than  in  others, 
but  no  month  recorded  a  loss  on  that  basis — that  is, 
with  the  New  York  figures  excluded.  The  fact  is  the 
more  noteworthy  as  there  had  been  Increases,  too, 
outside  of  New  York  in  every  month  of  1901 — for 
large  amounts,  too,  in  most  of  the  months.  In  the 
last  half-year  of  1902,  when  Stock  Exchange  transac- 
tions made  better  comparisons  with  the  preceding 
year,  there  was  an  increase  even  with  the  results  at 
New  York  included,  as  will  appear  from  the  annexed 
table. 

HONTHLT  OLBABIHOS. 


Month. 


January.  . 

ffebmary 

March.... 

lat  qaar. 

April 

May 

Jane. 

8d  qnar. . 

6  months 

Jttly 

Ansuit.... 
September 

3d  qnar... 

9  months 

October — 
November, 
December.. 

4th  quar.. 

Year 


Cleartntt, Total  All. 


1908. 


10.865.690,204 
8.363,711,47^ 
8.898.946,411 


37.082,364,183 

10,089,620, 70R 

10,302.6(  2.881 

8,217,167,796 


39,630,209,823 


57.481,654,0C^ 

10.170,774.87 

8,952,580.48'. 

10.166,919,721 

29,299,283,480 


86,760.937.431 

n.361.':78.67f 

10.096,424,151 

9,8P4,f  98,92- 


83,167,901,751 


118118839,190 


1901. 


10,780.800.645 

8,863,706.615 

10,007,814,918 


29,091.881.178 

12,015.067,403 
12.881,374,494 
10,109,722,739 


84.968.164,636 


64.047.986,814 

9,860,784.498 
7.990.688.43' 
7,971.256,3e^ 


25,381,670,80) 


89,379,606,118 

9,686,220,691 
9,868,307,34ft 
9,810,871,88^ 


29,200,399,16^ 


118579984,284 


P.Ct. 


-0-5 

-fO-0 

—11-2 

-4-0 

-0  0 

-100 

-18' 


— 15-6 


-10-? 

+8  7 

+120 

+27-5 

+15-6 


-8-t 

+10-2 

1+2-6 

+0> 


Olearinga  OutHde  New  Tork. 


1908. 


8.736,887,688 
3.014,741,5O-<' 
8,3e6,020.91H 


10,1S6,990,00J 

8.576,983.11b 
8,686.780.082 
3.260.010,  "94 


10,413.781,694 


20,660.771,595 

3,686,143,e9«< 
8,136.644.872 
3,382,840,034 


10,084.128.002 


30,834,809.597 

3,889,083,687 
3.567,166,510 
8,73?,6e0,28l 


+7-4ill,156,7£0,42t- 
—0-4141.780,650,026 


1901. 

P.Ot. 

$ 

3.319,685,772 
2.740,111,090 
8,120,474,18r 

+12-B 
+10-0 
+  8-6 

9,180,271.04  >■ 

8,378.178,887 
3.606.943,06i' 

+10*4 

+5-8 
+8-8 

3,248,940,484 


10,133,061,880 


19,318.882,488 


+0-0 

+r8 


-h6-4 


9,272,965.851 


3,287,864,464  +d-i. 
3,060,989,688|  +3-6 
2,924,121,8191+18-0 

-r8'8 

+7-2 

+7-9 
+8-1 
+6-7 


28,686,298,279 

8,586,703,580 
3,486,179,087 
3,495,007,491 


10,6e5,880,ldl 


+6-9 


c<5{»,15-i,e78,440    +6-7 


Another  important  fact  appears  on  further  examina- 
tion. The  improvement  in  clearings  outside  of  New 
York  extends  to  every  one  of  the  geographical 
divisions  of  the  country,  barring  only  the  New  Eng- 
land section,  and  in  the  New  England  section,  while 
there  is  a  small  decrease,  this  follows  almost  entirely 
from  the  loss  at  Boston,  there  being  only  one  other 
New  Eagland  point  (namely  Lowell)  recording  di- 
minished bank  clearings.  The  loss  at  Boston  U 
doubtless  attributable  to  the  same  circumstance  as 
the  loss  at  New  Yoik,  that  is  a  smaller  volume  of 
spceulative  busines?.  There  was  a  great  falling  cff  ia 
the  dealings  in  copper  shares  on  the  Boston  Stock 
Exchange,  and  the  aggregate  of  the  stock  sales  on  that 
Exchange  was  Ohlj^  9,872,774  shares  In  1902  against 
15,458,270  shares  in  1901.  We  annex  a  statement 
showing  the  cleari  rgs  for  the  different  geographical 
groups  for  each  quarter  of  the  last  five  years. 
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Clearinga  Reported. 
(OOOs  omitted. 1 


First        Second 
'Quarter.'  Quarter. 


New  York. 


Totel  other  Middle.. 


le  8 
1901. 

1900. 

1899. 

U898. 

fl903. 

1901. 

1900. 

IS99. 
(.1898. 

fl902. 

1901. 

Total  New  England.. .  \  1900. 

I  1899. 

11898. 

1902. 
1901. 
1903. 
1899. 
1898. 

fl902. 
1901. 
1900. 
1899. 
1898. 

fl902. 
I  1901. 

Total  Other  Western.  \  1900 
I  1899, 
[1898. 

fl90J, 
1901. 

1900 

1899, 

1. 1898, 


17.785.364 
19,011,650 
I8,4t6.5»- 
16,118,474 


19.12:.518 
21,823,104 
13,037,702 
15,8!il,751 


10,624,560    9,280,198 


Tot.  Middle  Western 


2,4  24,984 
2,279,336 
2,007,372 
2,112,341 
1,528,642 

1,974,918 
1,995,0  6 
1,795,091 
l,965;a67 
1,581,960 


2,850,972 
2,702,26: 
2,175,027 
2,146,890 
1,602,690 

1,986,155 
8,17S,40e 
1,732,101 
2,019,332 
1,421,211 


3,075,449  3,140,313 
2,6i6,800  2.913.818 
2,438,80b    2,508,586 


Total  Paotflo., 


Total  Southern. 


Total  aU. 


Ontslde  New  York 


Canada. 


fl902. 

1901. 

1900. 
I  1899. 
Il898. 

(•1902. 
11901. 
■j  1900. 
1 1899. 
11898. 

1902. 

1901. 

1900. 

1899. 

1898. 


2,290,98? 
1,859,385 

532,837 
483,8S6 
876,21t 
837,431 
299,975 

771,439 
652,104 
391,65(; 
493,281 
451,419 

1,357,463 

l,193,0:'l 

1,053,757 

903,233 

867,218 

27,e2?,354 
28.091.821 
|21,699,481 
^4,235.994 
17,213,079 

10,136,9fe0 
9.180,271 
i  8,252,913 
j  8,092,52- 
!  6,588,516 

508,784 
418,9S6 
872,411 
388,-348 
34' 


Third 

Quarter. 


Fourth 

Quarter. 


Total 
Year. 


t  I 

19,215,166  80,802,151 
16,068.613  18,634,411- 

9,892,5^6  16,227,406 
18,178,774,15,657,793 

9,902,793  12,164,282 


2,534,117 
2,229,887 
1,880,665 
1,927,779 
1,446,319 

1,862,025 
1,887.098 
1,607,440 


2,681,187 
2.485,978 
2,177,167 
2,164,291 
1,680,577 

2,059,734 
2,036,168 
1,975,971 


1,919,739  i  8,104,807 
1,442,218|   1,781,702 


2,348,000 
8,029,190 

557,145 
469,001 
402,194 
362,035 
3'.  8,074 

737,462 
6S9,3''8 
637,898 
531,692 
510,194 

1,341,535 

1,180,193 

930,063 

883,339 

760,498 

29,539,300 
34,956,165 
21,453,561 
24,15',009 
15,812,055 

10,413,782 

10,133,081 

8.385,859 

8,271,258 

6,531.857 

629.808 
471,l0t- 
391,958 
395,913 
324,698 


8.088,578 
3,840,020 
2,353,761 
2,285,846 
1,836,4.30 

586,18 

495,92-' 

423,375 

406,848 

290,542 

78?,528 
783,408 
631,4«2 
579,3C4 
477,159 

1,230,699 

1,086,644 

897,670 

855,42i 

716,172 

29,299,283 
25,331,679 
17,599,920 
81,153,712 
16,110,63i 

10,'^84,127 
9,272,966 
7.697.394 
7,974,938 
6,207,740 

588,4  3 

473,7S' 

385,348 

393,450 

337.202 


3,297,017 
3,160.835 
2,607,565 
2,581,022 
2,183,941 

696,561 
574,891 
475,32S 
452,473 
330,244 

921,538 
877,770 
744,4.35 
693,722 
624,111 

1,499,814 
1,430,343 
1,254,856 
1,081,261 
981.714 

31,367,902 
29,200,399 
25,462,727 
34,635,374 
19.766,621 

11,165,751 
10,565,930 
9.236,321 

9,077,581 
7,602,289 

635.374 
630,215 
436,572 
449,611 
377,697 


$ 

76,328,189 
79,427,686 
52,634,202 
60,761,798 
41,971,783 

10,294,160 
9,697,435 
8,240,281 
8,351,271 
6,158,188 

7,879,832 
8,098.727 
7,010,603 
8,009,146 
6,227.091 

12,601,357 

11,541,468 

9,t0?,718 

9,505,858 

7,907,886 

2.372,923 
1.973,707 
1,677,116 
1,548,787 
1,248,835 

3.212,967 
8,952,670 
2,598,473 
2.297,979 
2,062,883 

5,429,511 
4,890,271 
4,136,346 
3,708,255 
3,335,602 

118118839 
118579864 
86,205.689 
94,178.089 
68,902,188 

41,790,660 
39,162,878 
33,571,487 
33,416,297 
26,930,405 

2,357,829 
1.89:, 098 
1.588,289 
1,627,322 
1,387,582 


To  further  emphasize  the  conclusion  to  which  all 
these  comparisons  of  clearings  lead,  namely  that 
there  was  growth  in  legitimate  trade  in  all  directionSj 
we  have  the  fact  that  there  are  only  comparatively 
few  points  where  the  clearings  show  a  falling  off.  On 
page  63  of  the  present  issue  of  the  Chronicle  we 
give  the  clearings  for  the  12  months  for  every  clear- 
ing house  in  the  country;  from  this  it  appears  that 
besides  New  York,  Boston  and  Lowell,  which  have 
already  been  referred  to,  there  are  only  eleven  other 
points  distinguished  in  the  same  way,  and  in  most  of 
these  cases  the  shrinkage  has  been  relatively  trifling. 
As  far  as  the  principal  cities  are  concerned  Detroit  is 
the  only  point  besides  New  York  and  Bostoa  that  has 
sustained  a  decrease,  and  the  loss  at  Detroit  (as  also 
the  trifling  losses  at  some  minor  paints)  is  not  at  all 
surprising  considering  the  great  falling  off  in  the 
grain  movement  which  occurred  in  1902  as  a  result 
of  the  crop  shortage  of  the  previous  season.  Hare  is 
a  table  showing  the  clearings  of  the  leading  cities  for 
years,  for  both  December  and  the   12 


the  last  four 
months. 


BAHK  OLBAKINGB  AT  LEADING  OITIES. 


(000,0001 

omitted.) 
Kew  York... 

OUoago 

Boston .• 

Philadelphia 
Bt.IiOnlB.... 
Pittsburg..  . 
Ban  Fran' 00. 
Baltimore... 
Olnsinnati... 
Sjansas  City. 
Cleveland... 
MlnneapoUs. 
Hev  Orleans 

Detroit 

LotiisvlUe... 


. Decern  ber.  — 

1902,    1901.    1900, 


6,166 

738 

578 

535 

209 

175 

136 

102 

96 

89 

66 

78 

71 

47 

41 


6,316 

718 

560 

460 

225 

173 

105 

97 

82 

82 

61 

72 

74 

59 

41 


5,947 

600 

593 

437 

164 

144 

93 

100 

74 

81 

51 

53 

73 

88 

39 


.   , — Jan,  1  to  December  31. — 

1899.   1902.  1901.    1900.  1899. 

6,848  76,328  79,428  52,634  60,762 

615    8.395  7,756    6,800  6,612 

609    6,930  7,192    6,180  7,086 

431    5,875  5,475    4,678  4,811 

152    2,507  2.271    1,689  1,638 

127    2,14S  2,048     1,616  1.528 

88    1,873  1,178    1,030  971 

99    1,203  1,192    1,084  1,210 

71    1,031  973        796  748 

59        988  918        775  648 

46        763  703        566  519 

56        721  626        580  540 

56        672  604        557  458 

37       627  576       428  415 

37       501  462       425  413 


. December. .  ^Jan.  1  to  December  31.—% 

(000,0008  1902,    1901.  1900.    1899.  1902.  1901.  1900.  1899 

omitted.)  $$  $$$  $$* 

Omaha 82          27  27          26  363  331        317        297 

Columbus...  39          37  26          24       416  340       270       261 

ProYldenoe..  31          80  80         33       364  349       826       335 

Milwaukee..  35         31  26         27  356  328       298       287 

Buflalo 29          28  22          23  304  304       259        258 

St.  Paul 30          27  23          23  294  260       247       239 

Denver 19          19  18          19  230  228       217       178 

Hartford....  12          12  10         12  140  136       136       136 

Total 9,361    9,338    8,869    8,017  112,468  113,677  81,898  90,345 

Other oitles..       644       475        413       362     5,651    4,903    4,307    3,883 

TotalaU...    9,898    9,811    9,082    8,379  118,119  118,580  86,205  94,178 
Outside  N.Y.    3,729    3,495    3,135    3,03141,79139,152  33,57133,416 

The  contraction  in  the  grain  movement  was  also,  we 
must  presume,  responsible,  in  part  at  least,  for  the 
further  decline  in  the  transactions  on  our  New  York 
Produce  Exchange.  No  oflisial  data  are  kept  of  the 
dealings  on  the  Produce  Exchange,  but  following  our 
practice  of  previous  years  we  have  made  up  from 
the  figures  given  from  day  to  day  in  the  daily  papers 
certain  results  which  ought  to  furnish  a  fairly 
close  approximation  to  the  actual  totals.  I  a  that  way 
we  get  a  total  of  sales  (futures  and  options)  for  the  13 
months  of  1902  of  only  636  million  bnahels,  as  against 
869  million  bushels  in  1901  and  1,095  million  bushels 
in  1900.  For  a  complete  view  of  the  grain  dealings 
we  ought  to  have  also  a  report  of  the  business  on  the 
Chicago  Board  of  Trade,  where  several  speculative 
corners  were  a  feature  of  the  year;  but  for  that  point 
there  are  no  records  whatever  available. 

SALES    OP    FLOTJB,   WHEAT,  &G.,    AT    NEW   YORK    PEODCCE     EXCHANGE 

[Two  ciphers  (00)  omitted  from  the  figures  for  Wheat,  Com, 
Oats,  Barley  and  Rye.] 


Flour. 

Wheat. 

Corn. 

Oats. 

BhU. 

Bush. 

Bus.1i. 

Busli. 

iBt  quarter,  '02 

519,300 

139,082,0 

15,459,0 

4,838,0 

"          '01 

658,800 

128,288.0 

14,458.0 

7.141,0 

'CO 

972,840 

147,141.0 

14,584,0 

6.393.8 

'9f 

1,110,440 

155,027,0 

18.085.0 

4,629,0 

'98 

954,050 

215.747,0 

26,631.0 

7,9.32.0 

2d  quarter.  '02 

483,100 

163,685,0 

13,159,0 

8,574,0 

'Oi 

719,200 

200.270.0 

23,279,0 

6,849.' 

'00 

827,900 

257,759,0 

35,879,0 

7,081,0 

'9? 

985,240 

223,588,0 

33,556.5 

9,896,5 

'98 

840,45" 

339,174,0 

43,817,0 

12,145,0 

3d  quarter, '02 

473,000 

133,025,0 

13,090,0 

6,703,0 

'01 

703,250 

213,899,0 

27, 176,0 

7,712,0 

'00 

795,900 

394,301,0 

34,986,0 

8,126,0 

'99 

941,960 

141,655.0 

36.164,0 

11,612.0 

'98 

814,275 

103,386,0 

31,505.0 

7,751,0 

4th  quarter,'02 

553,600 

100,392,0 

18,501,0 

7,421,0 

'01 

557,100 

200,4:0,0 

18.085.0 

8,156,0 

'OO 

751,700 

839,768,0 

82.893,0 

7,2*0,0 

•99 

963,800 

140,175,0 

19,853,0 

4,199,5 

'98 

1,060,800 

130,103,0 

40.894,0 

5,501,0 

Total  1902 

2,059,000 

535,164,0 

60,209,0 

27,536,0 

Total  1901 

2,637,350 

742.927,0 

88,94 -,0 

29,858.0 

Total  1903 

3,348,340 

93S,  969,0 

1'8,342,0 

Sfi.SSO.S 

Total  1899 

3,981,440 

660,445,0 

107,658,5 

30,337,0 1 

Total  1898 

3,669,575 

788,110,0 

142,867.0 

33,329,0! 

Barl'y 
&Malt 


Bush. 
200,0 
405,0 

1,462,0 
240,0 
956.0 

32,0 

794,0 

818,0 

360,0 

360,0 

205,0 

710,0 

2,560,0 

1.190,0 

468,0 

625,0 

3 -(0,0 

1,735,0 

1.662.0 


Rye. 


Total. 


Bush. 

40,0: 

86,0 

212,0 

869,0 

902,0 

1,420,0 
318,0 
471.0 
626,0 

4,256,6 

558,0 

800,0 

94,0 

1,331,5 

1,808,0 

933,0 

44,0 

150,0 

149.0 

l,&P4,o! 


Bush. 
162,090,850 
153,342,600 
174,170,580 
1*3,846,980 
256,461,285 
187,991,950 
333,984.400 
306,709,550 
272,828,580 
403,564,586 
155,864,609 
252,452,126 
341,798,560 
197,561,320 
149,304,237 
130,211,200 
229,736,950 
273,863,650 
170,448,600 
184,927,600 


1,088.0  2,956,0 

1,167,0 

3,346.0 


636,158,600 
748,0'  869,516,075 
£27,01,095,632,880 


2,975,5 
8,960,5 


824,685,480 
994,247,587 


la  the  case  of  our  Cotton  Exchange,  too,  no  data 
are  to  be  had.  From  the  appreciation,  however, 
which  has  occurred  in  the  value  of  Cotton  Exchange 
seats  the  assumption  would  seem  reasonable  that  busi- 
ness at  that  mart  was  larger  and  better  than  in  the 
preceding  year. 

LISTINGS    ON    THE    NEW    YORK    STOCK 
EXCHANGE  DURING  1902. 

The  combined  listings  of  stocks  and  bonds  on  the 
New  York  Stock  Exchange  during  the  calendar  year 
1902  reach  a  total  of  1,317  millions.  This  amount 
exceeds  with  one  exception  all  previous  records;  it 
does  so,  moreover,  after  omitting  the  Kassian  Govern- 
ment securities,  1,155  millions,  an  exceptional  item, 
which  if  included  would  render  the  yearly  com- 
parison misleading.  The  one  year  with  a  heavier 
record  is  1901,  when  the  1,100  millions  in  share 
capital  of  the  great  Steel  Corporation  served  to 
swell  the  annual  .^aggregate  to  no  less  than  2,565 
millions. 
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The  uiuttl  ten-year  table,  showing  separately  the 
aggregate  listings  of  shares  and  bonds  and  the  several 
subdivisions  into  which  they  naturally  fall   is   as  fol- 


lows: 

LISTINGS  ON  NEW  TOBK  STOCK  EXCHANGE. 

BondSr 

Issuesfornett 
capital,  etc. 

$*197616313 
220,171.700 
147,^78,597 
166,304,760 
245,219.48(1 
87,720,502 
147,343,700 
166,626,300 
184,785,00( 
139,272,000 

$251,069,400 

429,537,460 

296,550.672 

311,420,28? 

69,754,130 

53,275.671 

76,573.572 

77,132,500 

36,616,253 

93,744,161 

Old  issues 
now  listed. 

Replacina 
old  securities. 

Total. 

1902 

$2,878,000 
21,270,100 

e.'J87,000 
22,908,000 
26,243,000 
15,713,500 

7,626,000 
15,5H7,0O0 
32,237,601. 
42,178,000 

$11,462,300 

76,090,600 

130,205.000 

$333,124,987 
681.568,300 
289.747,403 
346.171,480 
428,602.20(1 
253,981,900 
427,317,00( 
75,162,100 
92.782.000 
107,363,400 

«521,. 500,895 

U3ti,885,66^ 

194.179.428 

392,752,32t 

405,753,266 

425,329,320 

514,158,645 

30,8.'^6.270 

209,776,780 

55,627,100 

$•533519300 

1901 

923,01(1,100 

1900 

443.713,0(J0 

1899 

525.384,240 

1898 

700,064.680 

1897 

357.415,902 

1896 

1895 

582.286,700 
257,275,400 

1894 

309,804,(  00 

1893 

Stocks. 
1902 

288,803,400 

«7R4,032,596 

1901.. 

1642,013,715 

1900 

1899 

620,935,000 
704,172,605 

1898 

62.646.600 
24,369.900 

528,153,996 

1897 

602,St  74,^-9 1 

1896 

£90,732,215 

1895 

85.385,200 

4.800,000 

48,874,000 

143,373,970 

1894 

251,193,003 

1893 

198,246,261 

Note.  — Applications  for  the  listing  of  Trust  Company  receipts  and  of 
■eourltles marked  "assented"  (if  preparatory  to  reorganization),  or  of 
securities  stamped  "assumed"  or  "assessment  paid"— the  securities 
themselves  having  previously  been  listed— are  not  included  in  this  table. 

*  Not  including  $1,155,000,000  Imperial  Russian  State  4  per  cent 
oertiflcates  of  rente. 

Examined  separately,  the  listings  of  1902  are  note- 
worthy for  the  large  aggregate  (about  200  millions) 
of  bonds  and  guaranteed^stock  trust  certificates  that 
have  been  issued  by  leading]  railroad  companies  to 
provide  for  the  acquisition  of  a  controlling  interest  in 
the  stock  of  existing  corporatlonsj  viz.,  railroads,  coal 
mines  and  steel  plants.  The  trust  certificates  are 
generally  classed  as  stocks,  but  in  their  essential 
characteristics  are  more  closely  allied  with  collateral 
trust  bonds.  Another  feature  is  the  free  use  of  shares 
as  well  as  bonds  for  the  purpose  of  making  improve- 
ments and  additions.  Only  one  reorganization  of  mo- 
ment is  met  with,  namely  the  National  Kailroad  of 
Mexico.  On  the  other  hand,  there  is  no  sign  in  the 
listings  of  a  falling  off  of  new  industrial  combinations. 

The  amount  and  the  purpose  of  issue  of  the  various 
loans  listed  in  whole  or  in  part  in  the  course  of  the 
year  appear  in  the  following: 

LISTINGS  OF  BAILROAD    BONDS. 

Company  and  title  of  loan —  Amount.  Purpose  of  issue. 

Atoh.  Top.  &8.  Feserialdeb.48. . $30,000,000. .Exten.,impt8.&equipt. 

Atl.  City  Istocn.  guar.  48 1,063,000. .Ex.  for  old  bonds,  etc. 

B.&O.— P.  L.  E.  AW. Va.sys. 4s.. 20,000,000.. Exoh.forsec'sofsysl. 

Buffalo  Roch.  &  Pitts,  gen.  5s 20,000.. Retire  old  bonds. 

Bnr.Ced.Rap.&  N.lstM  Aool.tr.os.      553,000.. Construction  of  road. 

Central  RR.  of  N.  J.  gen.  5s 1,167,000. .Retire  convert.  7s. 

Chesapeake  &  Ohio  gen.  gold  4>«b.  2,000,000.. Construot'n  and  imp'ts. 


do 


do 


do 


Chie.  Burl.  &  Q.— ni.  dlv.  Bias, 


■■\ 


Ohio  [A  East.  111.  gen.  con.  &  Ist  5s. 
Chicago  &  N.  W.  gen.  gold  3 "as.... 


3.022.000.. Retire  old  bonds. 
4,600,000.. Constr'ct'n.  equip.,  etc. 
«  ooo  c\c\n  5  Purch.  secur's  of  roads 
b,ZS^,O0O^     acquired 

657, 000.. Construot'n  and  equip. 
685,000. .Exch.  for  old  bonds. 


Chic.  R.  I.  &,  Pac.  Railroad  4s  >  ^q  too  nnn  5  Exchanged  for  C.  R.  I. 
of  2202 {  68.728.000  ^     ^  p   ^^  ^^^^^ 

Chic.  R.  I,  <fe  Pao.  coU.tr.  gold 48.. 23.552,000  ^  ^^."gtock'  ^'^°°'  °'   * 


do  do      gen.  gold  48 

do  do      Ist  68of  1917.. 

Chic.  St.  P.  Minn.  &  Om.  con.  68.. 

Cln.  Leb.  «&  Nor.  1st  con.  guar.  48. 

Cleve.  Cln.  Chio.&  St.  L.  gen.  g.48. 

Oleve.  &  Pitts,  gen.  gu.  3^s,  ser.  D. 

Colorado  &  Sonthern  1st  gold  4s.. 

Denver  &  R.  G.  Ist  con.  gold  4s... 

DetroltSouth.  Ist  50  yr.  48  of  1951 
do  do     Ohio  dlv.  isi  48 

Elgin  Joliot  &  Eastern  1st  g.  5s. .. 


4,000,000.  .Const'n.lmP'ts  &  equip. 

400,000.. Old  bonds  Just  listed. 
91.000.. Exch.  for  old  bonds. 

900,000.. Acquisitions,  etc. 
1,016,000.. Retire  old  bonds. 

220,000.. Impr'm'ts  and  add'ns. 

300,000. .Imp'ts  and  extensions. 

3,400.000.. Purchase  of  equipm't. 

116.000)  Improvements,    equlp- 
231,000  5     meut,  etc. 

648,000.. Imp'ts  and  acquisit'ns. 

Erie  RR.  gen.  lien  gold  4s 1,028,000  {  ^jofbondHto^"  ^  ^' 

Qt. Nor.— Mont. Cent.l8tguar.g.58.  l,30O,000..Con8t'n,lmp't8<keqalp. 
do       Mont.  Ext.  gold  48 2,278,000. .Extensions  and  impts. 


Gulf  &  Ship  IbI.  Istref.  &term.  5s. 

do  do  do         

Hooking  Valley  1st  con.  gold  4^s. 
Ind.  111.  &  Iowa  Ist  48  of  1950.... 


2,734,000. .Exch.  for  old  bonda. 

197,000. .New  prop,  and  liup'ts. 
l,000,OOO..Imp'ts,  equipment,  etc. 
350,000.. Improvements. 

Intern.  &  Gt.  Nor.  1st  gold  68 1,624,000 )  B'.^t^^a..^^  «*  ^^^a 

do  do        2d  gold  5s i;624;000  5  ^^*®°^*"°  °' '^"*"^- 


Company  and  title  of  loan — 

e.  O.  Ft.  8.  &  Mem.  Ry.  guar.  7 
ref.  4s s 

Kan.  City  Southern  80-yr.  gold  3s. 

Lake  Shore  &  Michigan  South.  > 
liOyearSi^s s 


Amount.  Purpose  of  issue. 

$488,000. .Exch.  for  old  bonds. 
267,000.. Impr'm'ts  and  equip. 

8,803,000    Pnroh.prop'8,lmp't8etc. 
20 1,000.. Retire  old  bonds. 
500,000.. Sold  for  cash. 


Long  Island  unified  gold  4s 209,000. .Exch.  foroldbonds,etC' 

do  do  do        466,000.. Imp'ts  and  acquieit'ns. 

Loul8v.&  Nashv.  unlf.  80-yr. g.  48.      882,000..  Retlreold  bds.  and  imp. 
Mexican  Central 

(Istf 
Mexican  Intern.  Ist  consol.  48 2, 348,000.. Exteat^ions,  imp'ts,  etc. 

Michigan  Cant.  3^8  on    Jackson)    1,600,000. .Exch  for  old  bunds 
Lansing  &  Saginaw $       400, 000. .Purchase  of   branches. 

Mlob.  Central  1st  50-year  3^s  ....10,000,000. .Retire  old  bonds. 

Mo. 


2an  Central  coll.  trust  4^38  >  m  aaa  nnn  5  Pi^oh.  Mont.   &   Mex. 
;  series)  of  1907 ..]  i".""".*^""  ^     Gulf.  Imp'ts,  etc. 


aoft  nnn  5  Purch.  Mo.  K.    &  N.  W. 
880,000  ^      jjjj^j   pj   a    ^    ^  ^_ 

312,000.. Extension  of  road. 
1,334,000. .  Imoro  cements. 
818.000. .Ex.  for  M.  K.  <fe  E.  2d58. 

889,000.. Pnr.Ark.M.Ry.stk.,eto 

782,000.. Extensions  and  Imp't 

—St.  L.  I.  M.  &  S.  un.)    ,  pri  rtrtA)Pnroh.  seo's  New  O,  & 
.gold  4s i    i,»3i,uuu^     N.  West.,  etc. 

1.100,000. .Retire  old  bonds. 

5,900,000. .  Improvements. 


Mo.  Kan.  &  Tex.  1st  M.  ext.  g.  58. 

do       do      of  Tex.  1st  gu.  g.  68. 

do       do     StL.  dlv.  ref.  g.  4s. 

do       do  do  do 

Mo.Pao  — St.L.  I.M.&  S.  gen.  con.  > 
and  land  grant  5s 5 

Mo.  Pac— St.  L.  I.  M.  <k  S.  un. ) 
and  ref.  gold  48 > 

Mo.  Pac  —St.  L 
and  ref, 

Morris  &  Es.  1st  ref.  guar,  g.3149. 
do      do  do  


NatlojialRR.ofMex.pr.Uenlg.4iflS.10,779,OOo|^^-'*''"  ^^^-  ^^^-^^^ 


do 
do 
do 
do 


do 
do 
do 
do 


under  readj  plan. 

do  9,221.000. .SoldforcaBhnnderpl'n. 

1st  con.  gold  48.11,404,687. -Ex.  for  Mex.Nat.bonds. 


do 
do 


N.  Y.  Cent.A Hnd.Rlv.  gen.  g.  3^s. 

Norfolk  &  Southern  1  st  58 

Norfolk  &  West.  Ist  con.  gold  48.. 


7,000,000..  do  Mex.  Int.  eeo's. 
3,595,813. .Sold  for  cash  under  pl'n. 
2,265,000..  Exch  for  old  bonds. 

30,000 . .  Extension  of  road. 
2,500,000.. Imp'ts  and  extensions 


do  do  Pocahontas  Joint  48.20,000,000.. Pur.Poc.Coal&C.prop. 
Nor. Pao. pr. Henry.  &1.  g.  gold 48.  3,365,000.. Conetruct'n,equlp., etc. 
Oregon  RR.  &  Nav.  con.  gold  48..       742,000.. Retire  prior  bonds. 

do  do  do       1,106,000. .Imp'ts  and  equipment. 

Oreg.  Short  L.  4%&  partic.  bonds.31,000,000    Pur.  North.  Secur.  stk. 

Panama  RR.  let  20ye»r  4138 1,000,000. .Cons'n  of  LaBoca  term. 

Penn.  Co.  guar.  3 12  per  cent  gold )  on  nnn  nnn  5  Pnrch.  of  Cambria  and 
loanofl901 ^ iSO,ooo,ooo ^     Penn.  Steel  stocks. 

Pltts.CCh.&St.  L.oon.3'flS(ser.  E).  2,000,000.. Retire  pr.  Hens  <fe imp's. 
Reading  Co.— Jersey  Cen.  col.  g.4s, 23,000,000..  Pur.majC  RR.ofNJ.stk 

do      do       gen.  48  of  1997 235,000.. Exch.  for  old  bonds. 

do     do  do  do     1,500,000..  Improvements 

St  LoTiis  SonthwftRtem  con  4q     i    6.000,000. . Imp'ts,  eqnip't,  eto. 
St  L.0U1S  soutnwestern  con.  4s..  ^    6,054,000.. lix.  for  2d  M.  incomes- 
Seaboard  Air  LineSO  year  gold 48.12,775,000.. Puroh.  of  prop's,  eto. 


do  do      ref.  coll.  tr.  g.  5s. 

do  do  do  

Southern  Ry.  1st  consols.  Ss \ 

do  St.L.div.lst50-yr.  g.4s. 
Term.  RR.  of  St.  L.  Ist  consol.  5s. 
Texas  &  Pacific  1st  gold  5s 133,000 


n  (jpQ  nrrk  5  Retire  6  p.  0.  certs,  and 
D,dtJ8,oio^     coll.  tr.  bonds. 

4,600,000.. Conet'n,  Imp'ts,  eto. 
98  000.. Exch.  for  old  bonds. 
1,500,000. .Extensions  &  imp'ts. 

Additions   and   imp'ts. 

Constr'n  and  imp'ts. 

Retire  East.  div.  bonds. 

.Construction  of  roa(L 


500,000.. 
500,000., 


.Old  bonds  just  Usted. 

Purchase  road  at  fore- 
closure. 
Exch.  for  Or.  8h.  Lin« 


1,492,000  I 
^**'000r  inc.  A  bonds. 


do          do    Louis,  div.  1st  g.  58.      237,000. 
Tol.  &  Walhondinjt  Val.  &  Ohio)    0^-70  nno 
guar.  4is8 \    2,478,000 

Tol.  &  Walhonding  Val.  &  Ohio  / 
gaar.  4s > 

Union  Pacific  IstRR.  andl.  g.  48.. 

Wabash  RR.  debentures,  ser.  B...  600,000. 

do       do     lst5sofl939 324,000. 

do       do    Om.   div.  Ist  g.  3i«8.  3,600,000. 

do       do    Tol.  &Chio.div.  g.4s.  3,000,000. 

ment8fnVng7iid5s!'"..T!?:l   3,000,000.. Parch,  of  equipment.. 
Wheel.  <Se  Lake  Erie  Ist  con.  g.  4s.      900,000.. Terminals  and  imp'ts 


.Additions  and  imp'ts. 
.Refund  old  bonds. 
.Pur.  O.  &.  St.L.,  &  imp. 
.Constr'n  and  equip't. 


Total $434,612,000 

Conspicuous  in  this  table  are  the  amalgamation 
bonds,  as  one  may  properly  call  securities  through 
which  distinct  properties  are  brought  into  permanent 
alliance.  One  of  these  is  an  issue  of  some  68  mill- 
ions of  4  per  cent  bonds  given  by  the  new  Chicago 
Rock  Island  &  Pacific  Railroad  Company  as  part  con- 
sideration for  a  like  amount  of  the  75  millions  stock 
of  the  railway  company.  Another,  of  $31,000,000, 
includes  the  "four  per  cent  and  participating"  bonds 
of  the  Oregon  Short  Line  (Union  Pacific),  secured  by 
stock  of  the  Northern  Securities  Company. 

Five  other  amalgamation  issues  there  are,  ranging 
in  amount  from  20  to  25  millions.  These  and  the 
properties  for  whose  control  they  were  created  are  as 
follows:  Baltimore  (&  Ohio  48  for  roads  of  the  Pitts- 
burg Lake  Erie  &  West  Virginia  division  (Pittsburg  & 
Western  RR.,  etc.);  Rock  Island  48  for  Choctaw  stock; 
Norfolk  &  Western  joint  4s  for  Pocahontas  Coal  & 
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Coke  Co.  properties;  Pennsylvania  Company  3^8 
for  stocks  of  the  Cambria  and  Pennsylvania  steel 
companies  and  Beading  Company  48  for  stock 
of  the  Central  New  Jersey.  Other  notable  is- 
sues for  suadry  purposes  are:  Atchison  Topska  & 
Santa  Fe,  $30,000,000  debentures;  National  Kailroad 
of  Mexico  (reorganized  company),  about  42  millions 
of  4s  and  4^b;  Wabash  (five  issues),  10  millions;  Sea 
board  Air  Line  (two  issues),  23  millions;  Mexican 
Central,  10  millions;  Burlington,  lOf  millions;  St. 
Louis  Southwestern  (for  refunding,  etc.),  12  mil- 
lions. 

The  listings  of  railroad  shares  and  street  railway 
shares  and  bonds  are  given  in  detail  in  the  fol- 
lowing. 


USTtNOS  OF  BAILBOAD  STOCKS. 


Company  and  clots  of  stock— 
AUegheny  &  Weat.6  p.o.  guar.  stk. 

Baltimore  &  Ohio  common 


do             do          do       .... 
do  do         do      

do  do      preferred .. 

Beech  Greek  common 

Bufl.  Booli.  &  Pitts,  common.., 
Canadian  Pac.  ordinary  stock. 

Central  RB.  of  N.  J.  stock 

Chic.  Bur.  «fe  Qalncy  stock..... 

Chic.  &  East.  111.  common 


20,000  ■ 


Chic,  Great  Western  common. 


do  do        4%  deb.  stk. 

Ohio.  Mllw.  &  St.  Paul  common.. 

do  do       prel 


r 

I 
Ohio.  R.  I.  &  Pac.  JZy.  stock ■{ 


Denver  &  Rio  Grande  pref .. 
Detroit  Sonthern  common... 

do  do        preferred . 

do  do  common... 
Great  Northern  pref 


Hocking  Valley  preferred  .. 
do  do       common 


IlUnols  Central  stock 

Louisville  &  Nashville  stock. 


Missouri  Kan.  &  Tex.  stock. 
MIseourl  Pacific  stock 


Kat.  RB.  of  Mex.  com. 


do         do       pref 

do  do        do 

do  do        do  , 

N,  Y.  C.  &  HadBOn  Riv.  stock 

Northern  Central  stock 

Pennsylvania  stock.. 

Pitts.  Pt.  W.  &  Chic.  gu.  spec.  stk. 
KR.  Sec— III.  Cent.  stk.  int.  certs. 
Bock  Island  Co.  preferred 


Amount.  Purpose  of  issue. 

f  160,000.. Construction  of  road. 
( Pnrch.   Becur'8  placed 
35,000,000^     under  P.  1..  E.  W.  Va. 
C    system  mortgage. 

20,633,4.12. .Equipment. 

9,219,688 . .  Const'n,  real  estate,  etc. 

136,300.. Eioh.  for  prior  seoar's. 

335,000.. Extensions  and  imp'ts. 

1,000,000.  Ex.  for  convert,  debs. 

19,500,000.. Impr'vem'ta  and  equip. 

145,000.. Exo.  for  oonv'le  bonds. 

424,500.  .Exo.  for  conv'le  bonds. 

Acquisition  of  stocks  of 
companies  absorbed. 

f  Purch.  Mas.  City  &  Ft. 

s  «ifln  nnn'j     Dodge.  Wis.  Minn.  & 
8,560,000  j      pg^jj     jj^i   jjg^  y^    ^ 

I     So.  and  Win.  &  W.  Bys 

3,100,000. .Capital  expend's. 

2,362,100.. Impts.  and  equlpt. 

1,617,000.. Exc.  for  conv'le  bonds, 

9,lie,000..Exten8lon8,  imp'ts.  etc. 
(Acquire  B.  Ced.  R    & 

&,»a4,uwu-i     stocks  and  St  LK.O. 
I    &  Col.  securities. 
158,990. .Exc.  for  B.  G.W.  stock. 

487,000  >  Improvements,    equlp- 
500,000  5     ments,  etc. 

3,000,000. -Pur.  Det.  &  LlmaNor. 

1 62,600.. Ex.for  St.  P.M.&  M.stk. 

Acquisition   secur's  of 
Zanesv.  &  W.  Ry.  (Col. 
Sand.  &  Hook.  RE.) 
.15,840,000.. Impr'vem'ts  and  equip. 
.  5,000,000 . .  General  purposes. 

Q./.  nnn  5  Piir.  Mo.  Kan.  &  N.  W. 

.  1,403,000. -Construction. 

^9  acta  nnn  5  Exch.  for  old  securities 
.dA8a8,ooo^     under  reaoj't  plan. 


1,000,00.0 ' 
578,400 ; 


do 


do     common. 


Rutland  pref  erred , 

St.  Lair.  &  Adirondack  com 

St.  L.  &8anP.— rhlc.  &  E.  111.) 
preferred  stock  tr.  certs ( 

St.  L.  &  San  F.-Chlo.   &  E    111. 
common  stock  tr.  certa 

So.  By.— K.  &  O.  stock  tr.  certs. 

Union  Paciflo,  common 


do 


do       preferred. 


Wheel.  &  Lake  Erie  1st  pref. 
do  do        2d  pref.. 


20,663,600.. Ex.  for  Mex.  Nat.  sees. 

7,000,OOO..Ex.  for  Hex.  Int.  sees. 
,  2,400,000 . .  Sold  for  cash. 
.17,250,000.. Oonstruo'n  A  Impts. 
.11,462,300.  .Old  stock  just  listed. 
978,950. .Exo.  for  Pa.&  N.W.  stk. 

1,418,200.  .Improvements. 

8,000,000. .Pure.  lU.  Cent,  stock. 

48,109,900  >  Exch.  fop  Ohio.  R.  I.  & 
68,728,600  $     Pac.  JRailway  stock. 

,  3,290,000..Fl'gdebt,  ImptB.  &  equ. 
315,000. .Payment  of  debent's. 
4,055,900  lj,^pjj_  for  Chic.  &  East. 
6,622,100  J     111- stock. 

.  4,932,600. .Exch.  for  M.&O.  stock. 

A  fiQfi  nan  i  Mostly   exchanged  for 
4,o»o,auu^    convertl  Die  bonds. 

(  Ex.  for  Or.  RR.  &  Nav. 
18,100^     pf.  and  Or.  Sh.  Line 
(     "B"  bonds. 

•      llslloo  \  Improvements. 


Total $390,388,340 


LISTINGS  OP  8TRERT  RAILWAY    STOCKS. 


Company  and  class  of  stock—  Amount. 

Philadelphia  Co.  com f  10,667,600 

do  do     pref 1,746,250 

do  do     com 3,575,000 

Tolodo  Rys.  &  Light  Co.  stock 12,000,000 

Twin  City  Rapid  Transit  com 1,501,000. 

United  Rys.  Inv.  Co.  of  8.  F.  com..lO,000,000 
do  do  do  pref.. 15,000,000 


Purpose  of  Issue. 
)  Exchanged  for  stocks 
I  of  controlled  cos. 
)  Sold  lor  cash  to  purch. 
5  stocks  of  contrd.  cos, 
5  Exchanged  for  stocks 
\  of  oomp'n's  absorbed. 
..Additions  and  Imp'ts. 
>  Acquisition  shares  of 
5     constitnent  eo's. 


LISTINGS  OF  STBBBT  BAILWAT  BONDS. 

Company  and  title  of  loan—  Amount.  '  ■'     Purpose  of  issue. 

Metrop.  8t.  Rp.  (N.  Y.)  100  yr. )  $11,000,000. .Pay't  of  unfunded  debt, 
relunding  48 5^.  l,780,O00i>^Befnndlng  old  bonds. 

Total $12,780,000    ' '  V'*;^ 

Heading  the  large  issues  In  this  compilation  is 
the  116  millions  of  stock  of  the  new  "  Eock  Island 
Company,"  The  Baltimore  &  Ohio  also  has  listed  66 
millions  additional  common  shares.  Other  prominent 
additions  to  the  stock  list  are: ,  Canadian  Pacific,  19| 
millions;  Illinois  Central,  15|  millions;  Chicago  Q-reat 
Western,  llf  millions;  New  York  Central,  Vt\ 
millions;  National  Kailroad  of  Mexico  (all),  63 
millions;  Northern  Central  (entire  outstanding  issue), 
Hi  millions;  Louisville  &  Nashville,  ^5,000,000,  this 
last  item  being  associated  in  the  public  mind  with 
the  events  attending  the  sudden  change  in  con- 
trol. The  Philadelphia  Company  also  has  completed 
its  control  of  the  street  railway  and  electric-lighting 
business  of  Pittsburg,  and  has  listed  16  millions  of 
additional  share  capital;  and  the  San  Francisco  and 
Toledo  trolley  lines  together  furnish  37  millions  of 
stock.  Oar  local  Metropolitan  Street  Railway  Com- 
pany furthermore  has  listed  12f  millions  of  its  new 
blanket  bond  issue. 

The  miscellaneous  stocks  and  bonds  admitted  to 
dealings  embrace  the  following: 

LISTINGS  OF  MISOELLANEOrS  STOCKS. 

Company  and  class  of  stock—  Amount.  Purpose  of  issue. 

Allis-Chalmers  preferred : $16,250,000)  Aoquleition  of  constlt- 

do        do         common 20,000',000  s     uent  oampanles. 

Amer.  Hide  &  Leather  preferred.«lZ,548,300)  Acquisition  of  constlt- 

do  do        common. .. 11,274, iiOO  5     uent  properties. 

Amer.  Steel  Foundries  preferred.. 1^,500,000 )  Acquisition  of  constlt- 

do  do        common, .. 15,000,000  s     nent  properties. 

Amer.  Telep.  A  Teleg.  stock 10,206,800. Extens.,  impts.,  etc. 

Associated  Merch.  1st  pref 6,000,000..Sold  for  cash. 

Central  Coal  &  Coke  stock 3,250,000. .Pur.  Kan.  AT.  Coal  Co. 

Colo.  Fuel  &  Iron  com 931,000. .Exc.  for  oonv'le  bonds. 

Col.  &  Hock.  Coal  &  Iron  com 18,400. .Exch.  for  pref.  stock. 

Corn  Exchange  Bank  stock 600,000.. Increase  of  stock. 

Corn  Products  com 44,869,265)  Exch.  for  stks.  of  const. 

do       do  pref 27.362.750  5     cos, &  work'g  capital. 

First  Nat.  Bank  of  New  York.....  9,5O0,00O..IncreaBe  of  stock. 

Fuller,  George  A.,  com 10,000,000  <  Acquisition  of  assets  of 

do  do  pref 2,150,000<     G.  A.  Fuller  Oo.of  lU. 

do  do  pref 2,850,O00..Bold  for  cash. 

General  Chemical  com 7,410,300 )  Acquisition  of  proper- 
do             do       pref 7,810,000  5     ties. 

do  do        do   l,60e,00O..8old  for  cash. 

General  Electric  com 311,700. .Ex.  for  pref.stk.A  debs. 

do  do 16,812,600. .Div.  of  6623%oncom.8t. 

Hackensack  Water  common 400,000 .^.Improvements. 

Homestake  Minlng^stock 840,000..  Additions  and  impts. 

Irving  Nat,  Bank  stock 500,000;.Increa8e  of  stock. 

Montreal  Lt.  Heat  &  Power  stk...  17.000,000  {  ^fntoffirroos"*"  °' 

Nat.  Bank  of  N.  America  stock 1,000,000. .Increase  of  stock. 

Kat.  Citiz.  Bk.  of  N.  Y.  City  stk...      950,000..       do  do 

Nat.  City  Bank  of  N.  Y.  stock 15,000,000.. Inoreaae  of  stock. 

New  Amster.  Nat.  Bank  stock 260,000..       do  do 

New  York  Nat.  Exch.  Bank  stock.      200,000. .       do  do 

Seventh  Nat.  Bank  stock 1.500,000..       do  do 

U.  8. Realty  &  Const'n  oommoD... 33.198,000  J  Purchase  securities  of 
do  do       preferred.. 27,011, 100  5     controlled  co'a. 

U.  S.  Steel  Corporation  com 17,200 )  Acquisition  of  aeoa.  of 

do  do         pref 36,8005     constituent  ooa. 


Total $54,479,850 


Total $339,164,305 

LISTINGS  OP  MISCELLANEOUS  BONDS. 

Company  and  title  of  loan—  Amount.  Purpose  of  issue. 

Amer.  88.  Co.  of  W.  Va.  Ist  g.  5b. .$5,452,000. -Pur.  prop.  &  retire  bda. 

Am.  Telep.  &  Teleg.col.tr.48  of  '29.18,000,000  \  ^Te*lep°'&  Te/eg!  Co?*' 

Colo.  Fuel  &  Iron  gen.  5s 1,942,000.. Retire  old  bonda, 

do  do        con.  deb.  g.  Sa..  18,000,000..  Addit'ns  and  impts. 

Consol.  Tob.  coll.  gold  48 34.360,300  {  ^^fbac"  o^Z';*tock 


Oontin.  Coal  let  50-year  gold  5b...  2,750,000 
Hackeneack  Water  Ist  50-yr.  g.  46.  3,000,000. 


Property  and  imp'ts. 
Redeem  old  5  s. 


Imper  Russian  State  4%  certs.  J  j^j^ggQ^j^QQ^C  Retire  old  loans,  pur 


International  Paper  Ist  con.  68... 
Kan.  &  Hook.C.  &  Cist  gu.sf.g.Ss. 
Kings  Co.  Eleo.  L.  &  P.  pur.  mon.  68 
Milwaukee  Gas  Light  25-yr.  g.  4s.. 
do  do  do  ,  ;      .. 

Nat.  Starch  deb.gold  5e 471,000    Exch  for  old  bonds. 

do  do       ...,.' 27,000..  Working  capltaL 

N.  Y.  &  Queens  Elec.  L.  &  P.  Ist ) 
con.  58. 5 


chase  railroads,  etc 
23,000. .Ex.  for  underlying  bds. 

2,750,000.. Property  and  impts. 
10,000.. Purch.  Ed.  Co.  stock. 

4,500,000.. Retire  West  Gas  bds. 

1,500,000. .Extens.,  impts.,  etc. 


29,000  .Construotion. 
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Onmpany  and  title  of  loan- 
's. T.  &  Qaeens  Elee.  L.  &  P.  1st 


Amount. 


&  Qaeens  Elee.  L.  &  P.  1st  >     ^3x3  qoO 

f^eBtern  Union  50  yr.  t;.  i^»... 
do  do  do 


Purpose  of  issue. 

Retire  old  bonds. 

1,000,000.. Retire  old  bonds. 
2,000.000. .Eztens.  and  imptfl. 


Total $1,241,127,300 

The  constant  growth  in  the  scope  of  the  Hated  se- 
curities is  exhibited  by  the  listing  of  the  Kasslan 
GoTernment  bonds.  The  industrial  consolidation 
movement  is  reflected  by  the  accession  to  the  list 
of  the  share  capital  of  the  following  companies, 
viz.  (in  millions):,  Allis-Chalmers  Company  (heavy 
machinery),  36^;  American  Hide  &  Leather,  22f; 
American  Steel  Foundries,  30^;  United  States  Realty 
&  Construction  Company,  60:^;  Corn  Products  Com- 
pany, 72^;  and  in  the  bond  list  by  34f  millions  of 
collateral  trust  4s  of  the^  Consolidated  Tobacco  Com- 
pany. An  unusual  number  of  additions  have  been 
made  to  the  listed  shares  of  the  New  York  banks,  far 
the  most  striking  being  the  15  million  new  stock  of 
the  National  City  Bank. 

The  secadtiea  quoted  on  the  "unlisted"  sheet 
have  been  increased  by  106^-  millions  stock  and  3 
millions  bonds  as  follows: 


STOCKS  PLACED  ON  "UNLISTED"  DEPAKTMENT. 


Ootntnon. 

American  Grass  Twine  Co $1,917,000 

Batterlck.Oo 12,000,000 

Distillers' Seonrltles  Oorp 28,064,300 

BaUway  Steel  Spring  Oo 13,500,000 

U.  S.Cast  Iron  PlpeA  Fdry.Oo.  12,106,800 

n.  S.  Redaction  &  Refln'g  Oo.  5,918,800 

Vuloan  Detlnnlng 2,000,000 


Preferred. 


$13,500,000 

12,106.300 

3,945.800 

1,500.000 


Total. 
$1,917,000 
12,000,000 
28.064.300 
27,000.000 
24.212.600 
9,864,600 
3,500,000 


Total $75,506,400    $31,052,100  $106,568,500 


BONOS  PLACED  ON  UNLISTED. 

D.  S.  Red.  &  Refln.  Ists.  f.  gold  6s 


$3,000,000 


There  is  considerable  railroad  building  in  progress, 
and  many  new  enterprises  and  industrial  consolida- 
tions are  In  the  formative  state  or  more  or  less  ad- 
vanced. Given  a  reasonable  amount  of  public  confi- 
dence, and  the  listings  of  the  coming  year  cannot  fail 
to  display  a  very  considerable  aggregate. 


THE  HARVESTS  OF  1902. 

The  Agricultural  Bureau's  final  estimates  on  the 
cropa  of  1903  confirm  and  emphasize  the  general  con 
elusion  that  in  agriculture  the  year  was  one  of  plenty" 
and  abundance.  The  contrast  is  peculiarly  striking 
with  the  previous  year,  when,  by  reason  of  the  disas- 
trous drought  of  1901,  the  agricultural  yield  had  been 
one  of  the  very  leanest  on  record. 

The  corn  crop  at  2,523  million  bushels  is  over  1,000 
million  bushels  in  excess  of  the  small  production  of 
1901.  It  Is  also,  however,  in  excess  of  very  largest 
yield  reported  in  any  previous  year  by  the  Agricul 
tural  Bureau.  If  we  take  the  Census  as  a  guide  the 
production  for  1903  at  2,633  million  bushels  does  not 
equal  the  crop  raised  in  1899,  which,  according  to  the 
Census  authorities,  was  3,666  millions.  Such  a  com- 
parison, though,  between  the  figures  of  one  bureau 
and  those  of  another  obviously  possesses  very  little 
value.  The  Agricultural  Bureau  made  the  1899  crop 
only  2,078  million  bushels,  as  against  the  Census 
total  of  3,666  millions.  There  is  good  reason  for  be- 
lieving that  the  Census  figures  were  nearer  right  than 
those  of  the  Agricultural  Department.  But  if  the 
Department's  figures  were  much  too  small  in  1899,  it 
appears  likely  that  they  are  also  too  small  for  1903, 
though  perhaps  not  to  the  same  extent.     The  Bureau 


Is  prone  to  under- estimate  all  the  results,  and  no 
doubt  a  liberal  addition  may  safely  be  made  to  its  1903 
figures,  large  though  these  be.  The  first  conclusion, 
therefore,  would  seem  to  be  fairly  justified  that  the 
1903  corn  crop  may  be  considered  to  be  the  very  best 
on  record. 

The  oats  crop  is  another  one  of  the  country's  lead- 
ing productions  which  for  1903  far  excels  that  of  any 
previous  year.     In   this  case  the  statement  is  true 
whether  we  use  the  Department's   figures  far  tlie 
Census  year  or  the  Census  figures.     The  Census  made 
the  1899  oats  crop  943   million  bushels,  the  Bureau 
made  it  796  million  bushels;  for  1903  the  Bareau's 
estimate  is  987  million  bushels,  or  but  little  short  of 
an  even  1,000  millions.     The  wheat  crop  of  1903  did 
not  equal  that  of  the  previous  year,  wheat  having  in 
1901,  as  will  be  remembered,  been  an  exception  to  the 
season's  general  crop  shortage.     The    Agrlculturil 
Department    makes    the    wheat    total    670    million 
bushels  for  1903  and  748  million  bushels  for  1901. 

As  affording  a  general  survey  of  the  crop  situation 
for  1903  and  1901,  we  furnish  the  following  summary 
covering  corn,  wheat,  oats,  barley  and  rye.  We  also 
add  the  Bureau's  estimates  for  1900,  1899  and  1898, 
though  It  should  be  distinctly  understood  that  these 
figures  for  the  earlier  years  were  given  out  before  the 
Census  results  for  1899  were  known.  After  the 
Cecsus  figures  for  1899  were  declared,  the  Agricultural 
Bureau  revised  its  1901  totals,  adding  several  hun- 
dred million  bushels  to  the  amounts  previously  indi- 
cated, but  no  revision  of  figures  for  the  earlier  years 
has  ever  appeared.  Obviouiily,  as  the  Bureau's 
errors  had  been  cumulative,  extending  over  the 
whole  of  the  decade,  not  alone  the  1901  figures  were 
in  need  of  correction  but  likewise  those  for  the  years 
preceding. 

CEOPB  OF  WHEAT,  COBN,  OATS.  BAELET  AND  RYE. 


Total 
FroducUon. 

1902. 

*1901. 

1900. 

1899. 

1898. 

Corn  

Wheat 

Oata 

Butliels. 

2.523.648.312 

670,063,008 

987,842.712 

184,954,023 

83.880.692 

4  35n.i";8.e47 

Bushels. 
1,522.519.8»1 
748.460.218 
786.808.724 
109.932,924 
39.344,830 

BuslieU. 

2,105,102,516 

522.229,505 

809.185.989 

68.925,833 

23.995.927 

BtMheb. 

2.078.143.93.S 

647,303.846 

796,177,718 

73.391,563 

23.961,741 

Bxishela. 

1,924,184,660 

676,148.705 

730,906,648 

Barley. 

65,798.237 

Bye 

86,667,622 

Total 

3.157,066.687 

3.619.879.770 

?..51S.»«S.7H6 

3.411.689,787 

•  These  are  the  revised  flfrures  of  the  Agricultural  Department,  issued  after 
the  Census  declared  the  results  for  1899,  showing  much  larger  totals  than  thosa 
of  the  Department ;  before  revision  the  Department's  figures  for  1001  nera 
much  lower.    No  changes  made  in  previous  years. 

It  will  be  seen  from  the  foregoing  that  the  aggre- 
gate of  the  five  crops  for  1903  is  4^350  million  bushels, 
as  against  only  3,157  million  bushels  for  the  poor 
season  of  1901.  In  the  three  yoara  immediately  pre- 
ceding— that  is,  1900,  1899,  1898 — the  aggregate  was, 
roughly,  3,600,000  bushels  each  year,  according  to  the 
estimates  of  the  Agricultural  Bureau.  We  have 
already  given  the  reason  for  thinking  that  the  atuonnts 
should  have  been  larger.  The  Census  aggregate  for 
1899  on  the  same  five  crops  would  be  4,413,667,408 
bushels,  as  against  the  Bureau's  3,618,968,796  bushels 
for  that  year. 

There  is  one  other  particular  in  which  the  year  was 
a  good  one  for  the  farming  interests.  We  refer  to 
the  fact  that  on  account  of  the  previous  year's  de- 
ficiency prices  have  been  maintained  at  tolerably  high 
figures.  The  Bureau  makes  the  average  of  farm 
values  for  the  1903  production  of  corn  40  3  cents  per 
bushel ;  this,  while  it  compares  with  60^  cents  in 
1901,  contrasts  with  35-7  cents  in  1900,  30  3  cents  in 
1899,  38-7  cents  in  1898  and  36-3  cents  in  1897.  In 
the  case  of  oats  the  comparison  is  much  the  same,  the 
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*  average  being  smaller  than  for  1901  but  higher  than 
for  any  of  the  years  immediately  preceding.  The 
averages  for  wheat  the  Department  puts  at  63  cents^ 
62*4  cents  and  61*9  cents,  respectively,  the  last  three 
years.  Much  of  the  1902  crops  of  course,  still  re- 
mains to  be  marketed  and  sold.  Still,  while  no  one  can 
speak  with  absolute  certainty  of  the  future  it  seems 
certain  that  farmers  will  be  able  to  dispose  of  their 
surplus  at  fair  prices.  The  situation  thus  is  that  the 
agricultural  interest  will  ^^njay  the  double  advantage 
of  large  yields  and  good  prices. 

AVSRAQB  FBICES  BECEIVED  BY  FJLBMEB8  AND  PLANTEB8. 


1897. 


Wheat,  per  bushel. . 

Kye,  per  bushel 

Oats,  per  bushel 

Barley,  per  bushel.. 
Corn,  per  bushel 


1902. 

1901. 

1900. 

1899. 

1898. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

630 

62-4 

61-9 

58-4 

58-2 

51-4 

55-7 

51-2 

510 

46-3 

30-7 

39-9 

26-8 

24-9 

25-5 

45-9 

45-2 

40-8 

40-3 

41-4 

40-3 

60-5 

35-7 

30-3 

28-7 

Cents. 
80-8 
44-7 
21-2 
37-7 
26-3 


In  the  following  we  furnish  a  comparison  of  the 
totals  of  the  three  leading  crops — wheat,  corn  and  oats, 
and  also  cotton  (which  latter  for  1902  will  also  be 
an  unusually  large  total) — for  each  of  the  last  24  years. 
For  the  Census  years  1889  and  1899  we  give  both 
the  Census  results  and  the  Agricultural  Bureau 
figures. 

OBOP8  OF  WHEAT,  CORN,  OATS  AND  COTTON  SINCE  1878. 


Tear. 


1879  (Census) 

1880 

1881 

1882 

1884 

1885 

1886 

1887 

1888 

1889 

1889  (Cens.) 

1890 

1891 

1892 

1894 

1895 

1896 

1897 

1898 

1899 

1899  (Cens.) 

1900 

1901* 

1902 


Wheat. 


Bush. 
459,483,137 
498,549,868 
383,280,090 
504,185,470 
421,086,160 
512,765,000 
357,112,000 
457,218,000 
456,329,000 
415,868,000 
490,560,000 
468,373,968 
399,262,000 
611,780,000 
515.949,000 
396,131,725 
460,267,416 
467,102,947 
427,684,347 
530,149,168 
675,148,705 
.547,303,846 
658,534,252 
522,229,505 
748,460,218 
670.063,008 


Oom. 


Bush. 
1,754,591,676 
1,717,434,543 
1,194,916,000 
1,617,025,100 
1,551,066,895 
1,795,528,000 
1,936,176,000 
1,665,441,000 
1,456,161,000 
1,987,790,000 
2,112,892,000 
2,122,327,547 
1,489,970,000 
2,060,154,000 
1,628,464,000 
1,619,496,131 
1,212,770,052 
2,151,138,580 
2,283,875,165 
1,902,967,933 
1,924,184,660 
2,078,143,933 
2,666,440,279 
2,105,102,516 
1,522,519,891 
2,&23,648,312 


Oats. 


Bush. 
407,858,999 
417,885,380 
416,481,000 
488,250,610 
571,302,400 
583,628,000 
629,409,000 
624,134,000 
659,618,000 
701,735,000 

751,515,000) 

809,250.666  S 
523,621,000 
738,394,000 
661,035,000 
638,854,850 
662,086,928 
824,443,537 
707.346,404 
698,767,809 
730.905,643 

796,177,713? 

943,389,375  \ 
809,125,989 
736,808,724 
987,842,712 


H  ^^m       .»'Hd 

Cotton.^ 


Bales. 
5,757,397 
6,589,329 
5,435,848 
6,992,234 
5,714,052 
5,669,021 
6,550,215 
6,513,623 
7,017,707 
6,935,082 

7,313,720 

8,655,616 
9,038,708 
6,717,147 
7,527,212 
9,892,761 
7,162,476 
8,714,011 
11,180,960 
11,235,383 

9,439,559 

10,425,141 
10,701,453 


♦These  are  the  revised  figures  of  the  A.grloultural  Department, 
Issued  after  the  Census  reported  its  results  for  1899,  showing  much 
larger  totals  than  those  of  the  Department. 

t  These  are  our  own  figures. 

To  complete  our  analysis  we  give  the  yield  for  the 
last  five  years  by  States  for  the  leading  crops.  In  this 
case  the  comparison  is  confined  to  the  figures  of  the 
Agricultural  Department,  which,  as  already  pointed 
out,  were  revised  for  1901  (in  order  to  make  allowance 
in  a  measure  for  the  discrepancies  disclosed  by  the 
Census  in  the  Department's  estimates  for  1899),  but 
not  for  the  earlier  years,  these  latter  being  given  just 
as  originally  announced  by  the  Department. 

One  feature  in  these  State  comparisons  is  that  they 
serve  to  bring  out  in  a  striking  way  the  abundance 
enjoyed  by  the  great  producing  sections  of  the  Middle 
West.  Illinois,  Indiana,  Ohio  and  Missouri  all  show 
in  the  case  of  corn  not  only  an  immensely  larger  yield 
than  in  the  season  preceding,  but  also  larger  than 
that  of  the  seaaons  preceding.  In  a  measure,  also,  this 
remark  applies  to  the  oats  harvest.  If  the  Depart- 
ment's figures  can  be  relied  upon,  the  Central  Belt 
also  raised  a  good  deal  more  wheat  than  in  1901,  the 
loss  in  the  total  for  the  whole  country  following 
mainly  from  a  reduced  yield  in  Kansas  (which  is 
credited  with  a  crop  of  only  46  million  bushels  In 
1902,  as  against  the  extraordinary  total  of  99  million 


bushels  in  1901)  aad  a  reduced  yield  In  California, 
the  crop  of  the  latter  being  plicad  at  bat  22  million 
bushels,  as  against  34  million  bushels. 


OOEN  CROP  FOE  FIVE  TEABS. 


Corn. 

Pro- 
duction. 
1902. 

Pro- 
duction, 
1901. 

Pro- 
duction, 
1900. 

Pro- 
duction, 
1899. 

Pro- 
duction, 
1898. 

[owa 

297,686,018 

872,436,416 

222,805,621 

264,232,605 

262,520.178 

171,832,142 

121.608,512 

44,867,415 

73,081,329 

90,093,357 

53,658.426 

50,665,042 

42,485,819 

35,193,814 

.^3,826,669 

Bushels, 
230,264,550 
198,025,713 
61,509,034 
66,436,876 
109,141,340 
87,753,641 
80,313,302 
60.050.996 
45,129,588 
49,576,178 
61,003,330 
18,702,122 
40,0^1,182 
45,636,560 
35,797,456 

Bushels. 

305.859.948 

264,176,226 

163.870,63' 

180,710.404 

210,430,064 

153,200,800 

106,890,188 

81,982,910 

56,997,880 

69.267,224 

32,707,900 

45,225,947 

49,547,240 

38,888,460 

81.794,708 

Bushels. 

242,249,841 

247.150,332 

237,621.222 

162,915,064 

224,373,268 

141.852,694 

90,048,816 

81,161,398 

59,997,760 

55.392,687 

40,255,878 

48,087,140 

41,686,365 

26,476,360 

31,172,272 

Bushels. 

264,999,850 

199,959,810 

132,842,048 

154,731.486 

158,754,666 

129,154,572 

102,828,489 

105,338.700 

76,467,742 

85,177,243 

45,190,185 

45.365,220 

35,327,425 

33,340,604 

30,532,000 

Illinois 

Kansas 

Mlssoorl 

Nebraska. 

Indiana 

Ohio 

Texas 

Tennessee 

Kentucky 

Pennsylvania.. 

Arkansas 

Wisconsin 

MiohlKan ...... 

Uionesota 

Total 

All  others 

2,126,422,776 
897,225,536 

l,179,257,7<;8 
343,202,163 

1,791,530,529 
318,571,987 

1,730.430,981 
347,712,952 

1,690,007,940 
334,176.720 

Total  U,8 

2,523,648.812 

1,522,519.891 

2.106.102,516 

2,078,143,983 

1,924,184,660 

WHEAT  CBOP  FOB  FIVE  TEABS. 


Wheat 


Ohio , 

Indiana 

Minnesota. 

Kansas 

California. 

lUlnois 

North  Dakota 

SoQth  Dakota. 

Missouri 

Michigan 

Pennsylvania. 

Oregon 

Wisconsin 

Nebraska    

Washln^on 

Iowa 

Total 

All  others 

Total  United  States 


Pro- 
duction, 
1902. 


Bushels, 
38,333,379 
35,484,448 
79,762,404 
46,827,495 
22,374,201 
32.601,932 
62,872,241 
48,978,033 
56,<e6.494 
18.693,218 
24,628,171 
15,512,460 
9,655,094 
62,726,451 
28,672,187 
14,869,245 


575,242,453 
94,820,56r 


870,063,008, 


Pro- 
duction. 
1901. 


Bushels. 
33,532,551 
31,932,890 
80,102,627 
99,079,804 
34,743,111 
80,052.053 
59,310,669 
51,662,307 
31,137,097 
13,702,939 
28,660,797 
17,158,065 

7,576,874 
42,008,885 
34,618,968 
81,148,101 


616,325,238 
132,134,980 


748,460,218 


Pro- 
duction, 
1900. 


Bushels. 
8,622,876 
6,411,702 
51,609,252 
82,488,665 
28.543,628 
17,982,06t' 
13,176,213 
20,149,684 
18,846,713 
9,271,764 
20,251,334 
16,198,012 
13,166,699 
24,801,900 
25,096,661 
21,798,223 

378,245,284 
143,984,221 


522,229,505 


Pro- 
duction, 
1899. 


Bushels. 

39,998,006 

25,361,176 

68,223,581 

36,468,044 

33,743,909 

12,666,410 

51,758,630 

37,728,338 

11,398,702 

13,335,193 

20,472,923 

21,949,536 

11,773,382 

20,791,776 

21,710,394 

18,195,489 


Pro- 
duction, 
1898. 


445,574,489 
101,729,357 


547,303,846 


Bushels. 

48.103.173 

38,426.029 

78,417,912 

64,989,412 

12,224,403 

19,-334,348 

56,664,445 

42,040,923 

14,104,464 

34,061,851 

28,609,940 

24,708,280 

13,689,972 

34.679,309 

23,453,048 

22,189,624 


546,687,098 
128,511,607 


675,148.705 


OATS  CBOP  FOB  FIVE  TEABS. 


Oatt. 


Illinois 

Iowa 

Minnesota 

Wisconsin 

Kansas 

Ohio 

MlBsonrl 

Pennsylvania 

New  York 

Michigan 

Nebraska 

Indiana 

North  Dakota 

South  Dakota. 

Texas 

Total 

All  others 

Total  U.  8 


Pro- 
duction. 
1902. 

Bushels. 
158,4e0,423 
124,788,837 
82,269,697 
96.037,810 
31,529,188 
46.409,791 
27,816,165 
45,036,182 
52,982,5fl0 
40.340,137 
62,121,601 
48,565,686 
29,437,402 
24,100,844 
20,807,361 


884,688,123 
108,209,591 


987,842,712 


Pro- 
duction. 
X901. 


Bushels. 
112,631,903 
122,301,564 
65,734,027 
66,647,381 
17,382,410 
35,217,378 
10,197,748 
23,555,666 
28,049,587 
28,745,003 
39,065,232 
89,631,022 
23,576.548 
19,654,451 
13,662,678 


845.807.476 
91,001,218 


736,808,724 


Pro- 
duction, 
1900. 


Bushels, 
188,642,884 
130,672,138 
41,907,046 
61.971,552 
43,063,043 
40,340,534 
24,696,373 
38,000,872 
44,588,974 
33,689,638 
37.778,572 
44,866,035 
6,209,234 
12,853,268 
28,278,282 


722.898,241 
86,827,748 


809,125,989 


Pro- 
duction, 
1899. 


Bushels. 
127,278,948 
126,985.748 
52,688,416 
67,687,380 
39,129,410 
32,945,976 
20,299,350 
39,148,032 
45,401.608 
30,599,046 
61,474,120 
34,301,248 
17,987,670 
16,332,278 
17,067,975 


718,327,208 
77,850,505 


796.177,713 


Pro- 
duction 
1898. 


Bushels. 
88.303,679 
123,428,126 
56.298,578 
64,848,228 
28,680,248 
27,724.160 
15.866,168 
87.098,902 
38,726,545 
27,782,650 
56,246,042 
31,988,668 
16,060,691 
16,126,578 
21,121,630 


637,053,688 
93,852,965 


730.906,648 


BABLET  CBOP  FOB  FIVE  TEABS. 


Barley. 


California  .. 

Iowa 

Minnesota .. 
Wisconsin  .. 
No.  Dalrota., 
New  Yorli... 

Kansas 

So.  Dakota.. 
Washington. 
Nebraska ... 
Michigan.... 

Oregon 

Ohio     

Vermont  — 
Idaho 


Total 

All  others... 


Producl'n, 
1902. 


Bushels. 

29,751,124 

13,505.024 

25,956  245 

16,508.630 

15.861,557 

3,35^210 

2,223.024 

8,927,751 

6,121.278 

2,033,256 

1,106,277 

1,988,136 

1,024,007 

384,734 

1,748,945 


130497201 
4,456,822 


Producl'n, 
1901. 


Bushels. 

28,334,410 

12,493,368 

21,680.617 

13,419,2.=.6 

7.258,934 

1,683,808 

2,187,25-2 

6.522.566 

5,803.118 

1,188,888 

918,680 

l,8R8,2a4 

76H,422 

372.279 

1,378,900 


Prodiuct'n., 
1900. 


Bushels. 

14,856.170 

11,708,822 

7,275,251 

6,259.179 

1,998,840 

3,751,924 

4.186.802 

1,543.571 

1,386.267 

587,382 

904,806 

905,928 

622.566 

.•iOOSll 

399,012 


105896530  56,887,331 
4,036,394     2,038,502 


Prodwct'n, 
1899. 


Bushels. 

22,239,776 

12,011,000 

8,144,125 

7,670.550 

5,909,352 

4,052,472 

3.183,165 

2,410,354 

1,410,360 

943.176 

927.144 

797,916 

603,400 

538,904 

405.510 


71,248.100 
2,133,463 


Total  U.  S.  134951023  109932924  58,925.833173,381,563  55,792,257 


Producl'n, 
1898. 


Bushels. 
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BYE  CEOP  FOB  FIVE  YEARS. 

Bye. 

ProducPn, 
1902. 

BushelB. 

6,076,160 

2,884,262 

6.209,03:^ 

l,2S9,94l 

1,056,288 

1,496,848 

2,163,167 

2,779,655 

1.125,28(: 

3,2.')0,822 

272,772 

808,908 

574,606 

293,174 

251,011 

30,482.533 
3,148,059 

Produel'n, 
1901. 

BushelB. 

6,099,176 

2,431,427 

5,\21.^49 

1,409,900 

1,271,456 

1.281,0.^5 

1,S91.072 

2,195.998 

1,03^,620 

2,332.125 

266074 

815.914 

59-*.516 

314.122 

318,936 

Produel'n, 
1900. 

Bushels. 

14,416,299 

3.189,165 

3,010.4  37 

1,808,570 

1,922,481 

1,270.684 

1,036,444 

1,041,068 

1,029.000 

867,237 

513.023 

502.580 

485,72 .; 

408.028 

370.125 

1 

ProdueVn, 
1899. 

Produet'n, 
1898. 

Pennsylv'a.. 
New  York  .. 
Wlscousin... 

Iowa 

Kansas 

Illinois 

Minnesota . . 
Michigan  .  . . 
New  Jersey. 
Nebraska... 

Ohio 

California... 

Indiana 

Maryland . . . 
Virginia 

Bushels. 

3,936,0<J0 

5,633,600 

3,073,125 

2,029.860 

1,545,852 

1,154,325 

1,112,472 

1,097,012 

1,000,785 

997,104 

625,9  <!0 

547,080 

464,633 

353,276 

330,471 

Bushels. 

aj 

o 
a. 

^! 

P  a 
■->  _ 

0 

B 

a 

Total 

All  others... 

27.416,9=i0 
2,927,880 

21.868,863 
2,127,064 

21,901,605 
2,060,136 

Total  U.S. 

33,630,592 

30,344,830 

23.995,927 

23.961.741 

25,657,522 

Last  prewiouB  sale. 

Deo. 

1902— 

I82I3 

Dec. 

1902— 

29012 

Nov. 

1902— 

3^0 

Dec. 

1902— 

271 

Oct. 

1902- 

185 

Deo 

1902— 

343 

Dec. 

1902— 

300 

Nov. 

1902— 

303  »« 

Nov. 

1902— 

1941 

June  1902— 

390 

Dec. 

1902— 

336 

Oct 

1902- 

276 

ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO.'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  334 
shares,  of  which  200  shares  were  sold  at  the  Stock  Exchange 
and  184  shares  at  auction.  The  transactions  in]  trust  com- 
pany stocks  reach  a  total  of  113  shares.  Central  Trust  Co. 
stock  sold  at  1957,  an  advance  of  16  points  over  the  price  paid 
at  the  last  previous  sale.  In  the  "curb"  market  National 
City  Bank  stock  was  dealt  in  on  Tuesday  to  the  extent  of 
about  700  shares,  opening  at  300  and  advancing  to  317>^ . 
Stock  of  the  Trust  Co.  of  the  Republic  sold  at  155-159. 

BhartM.       Bamks— J^eu)  York.  Price. 

ft  Central  National  Bank 180 

*200  City  Bank.  National 300-301 

30  Commerce.  Nat.  Bank  of 3I8I4-31914 

18  Market  &  Falton  Nat.  Bank. . .  269 

111  Merchants'  Nat.  Bank 182-187 

20  New  York,  N.  B.  A.,  Bank  of. .  835^9 

Tbubt  rioMPANiKS— JV.  r. 

10  America,  Trust  Co.  of 800 

<J5  Atlantic  Trust  Co 354ifl 

6  Central  Trust  Co 1957 

10  Colonial  Trust  Co 400 

7  Merchants' Trust  Co 334i« 

15  Hepabllo,  Trust  Co.  Of  the 160 

*  Sold  at  the  Stock  Exchange. 

— The  Indianapolis  Clearing  House  annouaces  that  with 
the  opening  of  the  new  year  its  method  of  reporting  clear- 
ings has  been  changed.  Previoasly  both  debit  and  credit 
items  were  included  in  the  figures,  making  it  necessary 
to  reduce  them  one-half  so  as  to  conform  to  the  plan  in  op 
eration  at  other  cities.  , Hereafter  the  clearings  will  in. 
elude  but  one  side  of  the  account.  This  leaves  but  three 
cities— Galveston,  Houston  and  Fort  Worth,  Texas— with 
clearing-house  methods  entirely  out  of  accord  with  those  pur- 
sued at  the  larger  and  older  centres  of  trade.  There  seems 
to  be  no  valid  reason  why  the  clearing  houses  at  those  points 
should  not  follow  the  example  of  Indianapolis.  We  may  say 
that  in  our  compilations  we  always  follow  the  practice  of 
reducing  the  figures  for  the  cities  named  one-half,  so  as  to 
bring  them  to  the  same  basis  as  the  others. 

— A  special  meeting  of  the  shareholders  of  the  Bank  of 
Montreal,  at  Montreal,  was  held  on  Wednesday,  at  which  it 
was  decided  to  increase  the  capital  from  $12,000,000  to 
$14,000,000.  The  par  value  of  the  outstanding  shares  of  stock 
is  $200  each,  but  the  directors  have  been  authorized  to  apply 
to  the  Dominion  Parliament  for  an  Act  subdividing  the 
shares  into  a  par  value  of  $100  each.  After  next  June  the 
annual  meeting,  instead  of  being  held  in  that  month,  will 
take  place  in  December. 

—Mr.  W.  Murray  Crane  was  this  week  elected  to  the  board 
of  the  International  B.inking  Corporation  of  this  city. 

— The  New  York  Security  &  Trust  Company  of  this  city, 
in  its  statement  for  December  31,  shows  further  large  growth. 
The  assets  aggregate  more  than  $51,000,000,  as  compared 
with  $45,000,000  a  year  ago.  Daring  this  period  there  has 
been  an  increase  of  $1,000,000  in  surplus  and  an  addition  of 
nearly  $5,000,000  to  deposits. 

— The  Comptroller  of  theCarreney  ;on  Djc.  31  last  approved 
the  application  of  incorporation  of  the  Ndw  York  State 
National  Bank,  New  York  City,  with  a  capital  of  $500,000,  to 
begin  business  at  100  William  Street.  This  institution  will 
occupy  the  banking  rooms  which  are  soon  to  be  vacated  by 
the  National  Bink  of  the  United  States,  the  latter  concern 
having  been  recently  consolidated  with  tie  Westdrn^ National 
Bank. 


— It  was  reported  this  week  that  the  interests  which  con- 
template coEsolidating  the  Mercantile,  National,  Seventh 
National  and  National  Broadway  banks,  had  obtained  con- 
trol of  the  Oriental  Bank,  located  at  122  Bowery.  In  all 
probability  a  branch  of  the  coneolidated  bank  will  be  eetab- 
liehed  at  the  present  location  of  the  Oriental  on  the  Bowery. 

—The  further  extension  of  the  bnsinfes  of  the  National 
Park  Bank  cf  this  city  has  been  provided  fcr  by  the  directors, 
who  on  Tueeday  of  this  week  vottd  to  incrtaee  the  capital. 
The  amount  now,  $2,C0O,0CO,  will  be  advanced  to  $3,OCO,0CO. 
The  new  stock  is  to  be  ieened  at  |300  per  $100  share,  the  ex- 
isting shareholders  being  entitled  to  subscribe  for  one  new 
share  for  every  two  held. 

—The  Title  Guarantee  &  Trust  Company  of  this  city, 
which  recently  opened  a  banking  department,  hae  been  ad- 
mitted as  a  member  of  the  New  York  Clearing  Honee,  and 
is  the  first  trust  company  to  become  a  member  since  the 
adoption  of  resolutions  of  the  Clearing  House  Committee  at 
meetings  in  April  of  laet  year.  These  resolutions  provide 
that  no  trust  company  shall  be  admitted  unless  it  has  been 
in  existence  for  a  year  nor  unless  it  holds  a  designated  cash  * 
reserve  against  deposits.  The  company,  it  is  stated,  will 
maintain  a  cash  reserve  of  5  per  cent. 

—The  statement  of  the  Trust  Company  of  America  for 
Dec.  81  1902  as  compared  with  Dec.  31  1901  shows  quite  a 
handsome  increase.  The  deposits  are  now  given  as  $17,971,- 
443,  as  against  $17,463,037,  while  the  surplus  and  profits  have 
advanced  from  $2,919,345  to  $3,150,029.  Mr.  Ashbel  P.  Fitch 
is  President  of  this  well-managed  institution. 

—The  Windsor  Trust  Company  of  this  city,  which  only 
began  business  on^December  29jlast  with  a  capital  and  sur- 
plus of  $1,500,000,  had  on  December  31  (two  days)  deposits  of 
$1,274,616  and  profits  of  $12,972.  This  new  institution  is 
headed  by  Justice  Charles  H.  Van  Brunt.  The  directorate  is 
composed  of  some  very  prominent  financial  people. 

—The  proposed  increase  from  |1,CC0  0C0  to  $8,000,000  in 
the  capital  of  the  Equitable  Trust  Company  of  this  city  was 
approved  by  the  shareholders  at  their  special  meeting  on 
Tuesday.  The  new  issue  will  be  put  out  at  $500  per  share,  the 
par  value  of  which  is  $100.  Among  the  new  members  who 
have  been  added  to  the  board  are  Messrs.  Chauncey  M.  Depew, 
Clarence  H.  Mackay,  Charles  Francis  Adams  2d,  John  F. 
Dryden  and  Sir  William  C.  Van  Home. 

—The  Fifth  Avenue  Trust  Company,  located  at  43d  Street, 
this  city,  has  just  issued  a  very  handsome  booklet,  set- 
ting forth  the  benefits  and  privileges  to  be  derived  from 
trust  companies.  It  is  profusely  illustrated  throughout  with 
cuts  cf  the  building,  offices,  vaults,  etc.  The  company  in  its 
return  makes  a  very  creditable  showing.  The  deposits  are 
now  $13,281,190,  as  against  $11,909,333  on  Dec.  81  1901  and 
$8,694,875  oh  Dec.  31  1900.  The  company  paid  12  per  cent 
and  an  extra  6  per  cent  in  dividends  in  1902.  Mr.  Levi  P. 
Morton  is  President,  Mr.  Wm.  D.  Sloane  Vice-President,  Mr. 
Cecil  D.  Landale  2d  Vice-President  and  James  M.  Pratt  Sec- 
retary. 

— The  Inter- State  Trust  Co,,  which  was  incorporated 
under  the  laws  of  New  Jersey  early  last  year,  has  received 
authority  to  comm  ence  business.  The  company's  New  York 
office  is  at  25  Pine  Street.  The  capital  is  $100,003.  The  pur- 
poses of  the  incorporators  were  outlined  in  our  issue  of  March 
1,  1902. 

—Mr.  Joseph  B.  Martindale,  formerly  credit  clerk  of  the 
Chemical  National  Bank  of  this  city,  was  made  an  Assistant 
Cashier  on  the  24th  ult. 

—The  United  States  Mortgage  &  Trust  Company  this 
week  moved  into  its  elegant  new  offices  in  the  Mutual  Life 
Building.  The  company  now  has  a  home  in  keeping 
with  its  character  and  position.  The  main  banking  de- 
partment is  oval  shaped,  and  it  is  fitted  up  in  Irish  marble 
and  solid  bronze  furnishings.  Six  massive  Irish  marble 
pillars  and  about  a  dozen  smaller  ones  act  as  su(: ports  and 
lend  a  distinctive  tone  to  the  general  appearance.  The  furni- 
ture and  fixtures  throughout  are  of  solid  mahogany,  while  the 
carpetd  and  draperies  harmonize  with  the  elegance  of  the 
entire  establishment. 

—At  a  directors'  meeting  on  the  2d  inst.  Mr.  Edwin  A. 
Montell  Jr.  was  appointed  an  Assistant  Cashier  of  the  Na" 
tional  Bank  of  Commerce  in  New  York. 
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—The  Brooklyn  Trnst  Company,  located  at  177-179  Mcn- 
tagne  Street,  Borongh  of  Brooklyn.'is  making  very  extensive 
alterations  in  its  banking  rooms,  and  when  completed  will 
have  increased  facilities  for  the  complete  transaction  of 
every  branch  of  a  trust  company  bnsiness.  This  inetitution 
has  augmented  its  business  in  a  notable  way  during  the  past 
year,  the  deposits  having  risen  from  $11,830,024  to  $13,984,- 
251.  Capital  and  undivided  profits  now  amount  to  $2,877,. 
209.  Mr.  Theodore  F.  Miller  is  President,  Messrs.  Henry  W. 
Maxwell  and  Frederick  U.  Colton  Vice-Presidents,  and  Mr. 
Stanley  W.  Husted  Secretary. 

—The  statement  of  the  Franklin  Trust  Company  of  Brook- 
lyn for  December  31  last  shows  that  that  instil ution  has 
made  a  marked  increase  in  its  various  lines  of  business  dur- 
ing the  past  year.  The  total  resources  now  stand  at  $10,- 
676,466,  as  mgalEst  $10,051,930  in  1901  and  $9,566,046  in  1900. 
The  deposits  have  advanced  from  $7,634,883  in  1901  to  $8,- 
091,009  in  1902,  and  the  undivided  profits  from  $1,334,325  to 
$1,514,395.  The  officers  are:  George  H,  Southard,  President; 
Wm.  H.  Wallace,  Vice-President;  Gates|:  D  Fahnestock, 
Second  Vice  President;  Crowell  Hadden  Jr.  Secretary,  and 
#  Clinton  W.  Ludlum,  Assistant  Secretary. 

The  People's  Trust  Company  of  Brooklyn  has  just  issued 
a  very  handsome  pamphlet  containing  the  company's  return 
for  Dec,  31  1902.  On  the  front  page  is  a  handsome  engrav- 
ing of  the  building,  printed  in  half  tone.  The  total  resources 
are  shown  as  $13,398,783  and  the  deposits  $10,684,597.  As 
previously  stated  in  these  columns,  Mr.  Edward  Johnson,  now 
Secretary,  will  at  the  annual  meeting  Jan,  21  be  elected  to 
the  Presidency  of  this  institution,  succeeding  the  late  Felix 
Campbell. 

— We  have  previously  noted  at  various  times  the  growth 
of  the  Long  Island  Loan  &  Trust  Company,  located  at  40 
Court  Street,  Borough  of  Brooklyn.  The  new  statement) 
just  to  hand,  for  Dec.  31  last,  reflects  continued  progress. 
The  deposits  now  show  a  total  of  $7,050,447,  as  against 
$5,112,809  on  Dec.  31  1901  and  $3,089,495  in  ^1900.  In  other 
words,  the  company  has  .more  than^doubled  its  deposits  in 
two  years.  Surplus  and  undividedf profits  have  risen  from 
$550,085  in  1900  to  $1,337,355  in  1901  and  $1,417,343  in  1902. 
Total  resources  are  now  up  to  $9,557,358.  Mr.  Edward 
Merritt  is  President;  Mr;  Clinton  L.  Rossiter,  First  Vice- 
President;  Mr.  David  Q-.  Legget,  Second  Vice-Pre&ident;  Mr. 
Fred'k  T.  Aldrich,  Secretary,  and  Mr.  Willard  P.  Schenck, 
Assistant  Secretary. 

— Mr.  Joseph  M.  Riker,  who  became  Vice-President  of  the 
Merchants'  National  Bank  of  Newark  in  December  of  1901, 
has  been  elected  President  of  the  bank  to  succeed  Mr,  Edward 
Kanouse,  retired.  ■  Mr.  Jay  S.  Treat,  the  Cashier,  will  hold 
the  office  of  Vice-President  in  addition  to  the  cashiership. 

—The  Bloomfield  Trust  Company  of  Bloomfield,  N.  J. ,  or- 
ganized in  July  last,  has  absorbed  the  Bloomfield  Savings 
Institution.  The  officers  of  the  two  concerns  were  identical. 
The  trust  company  has  a  capital  of  $100,000.  It  will  pay 
depositors  3}4  per  cent,  the  rate  of  interest  allowed  .by  the 
savings  bank. 

—The  New  Jersey  Title  Guarantee  «&  Trnst  Company, 
located  at  83  and  85  Montgomery  Street,  Jersey  City,  N.  J., 
is  distributiDg  among  its  many  friends  a  handsome  little 
calendar.  To  those  residing  in  and  around  Jersey  City  this 
calendar  must  be  very  interesting,  as  it  shows  an  engraving 
made  from  a  rainting  by  Ch.  Grunwald,  entitled  "  The  Tise 
Tavern."  Accompanying  the  calendar  is  a  little  pamphlet 
giving  an  historical  sketch  of  this  ancient  landmark.  The 
building  was  originally  erected  by  Peter  Stuyvesant  in  1787, 
and  was  known  as  "  The  Eagle  Tavern;"  but  in  1829  it  was 
sold  to  George  Tise,  who  rebuilt  it.  Tise's  Tavern  remained 
the  centre  of  social  and  political  gatherings,  as  well  as  a 
place  of  rest  for  the  traveler,  for  a  great  many  years.  The 
officials  of  this  well-known  trust  company  are  J,  E.  Hulshizer 
President,  Messrs.  William  H.  Corbin  and  George  F.  Per- 
kins Vice-Presidents  and  Daniel  E.  Evarts  Secretary  and 
Treasurer. 

—The  resignation  of  Mr.  Henry  H.  Persons  as  Second  Vice- 
President  of  the  Marine  National  Bank  of  Buffalo  is  an- 
nounced. Mr.  Persons  became  Vice-President  in  May  1902, 
at  the  time  of  the  merging  of  the  Buffalo  Commercial  Bank 
(of  which  he  had  been  President)  in  the  Marine  National. 
His  numerous  other  interests,  which  engage  so  much  of  his 
time,  have  made  the  present  action  necessary. 


—Mr.  J.  Q.  Bennett  has  asked  to  be  relieved  of  the  (duties 
of  President  of  the  Mercantile  Trust  Company  of  Boston, 
and  the  matter  will  be  taken  up  at  the  stockholders'  meeting 
on  January  21.  Mr.  Bennett  is  willing  to  undertake  the  less 
arduous  position  of  Vice-President.  He  recommends  Charles 
A.  Price,  at  present  Cashier  of  the  National  Exchange  Bank 
of  Boston,  for  the  position  of  President  as  his  successor. 

—Mr.  Arthur  H.  Watson  was  on  the  5th  inst.  elected  Pres- 
ident of  the  Commercial  National  Bank  cf  Providence,  R.  I. 
Mr.  Cornelius  S.  Sweetland  was  at  the  same  time  made  a 
director  of  the  bank. 

— Mr.  S.  B.  Chase  has  been  chosen  President  of  the  Metac- 
omet  National  Bank  of  Fall  River,  Mass.,  and  Mr.  Milton 
Ileid  Vice-President.  The  new  officers  succeed  Mr.  Thomas 
J.  Borden  and  George  H,  Hawes,  respectively,  both  of  whom 
died  recently. 

—The  Connecticut  Trasfc  &  Safe  Deposit  Company  of  Hart- 
ford hag  removed  from  temporary  quarters  in  the  upper 
part  of  the  Connecticut  Mutual  building  to  its  new  banking 
house  on  the  ground  floor  in  the  same  building. 

— The  German- American  Insurance  Co.  of  Rochester  intends 
building  an  extension  to  its  present  building  in  order  to  pro- 
vide adequate  accommodations  for  the  German- American 
Bank.  The  bank  has  outgrown  its  present  quarters  in  the 
German  Insurance  Building  and  will  occupy  the  ground 
floor  of  the  new  addition  to  be  built.  Although  the 
insurance  company  and  the  bank  are  distinct  institutions, 
they  are  intimately  related  inasmuch  as  many  of  the  of- 
ficials are  officers  of  both.  The  directors  of  the  bank  are 
considering  an  increase  in  the  capital  stock  from  $200,000  to 
$500,000.  The  stock  will  be  sold  at  $250  per  share,  the  extra 
premium  going  to  the  surplus  fund.  This  will  raise  the  cap- 
ital to  !if50O,00O  and  the  surplus  (now  $300,000)  to  $750,000. 
The  present  shareholders  are  to  have  the  privilege  of  su1> 
scribing  for  $300,000  of  the  new  stock  at  $250  per  share*- 
This  places  $100,000  of  new  stock  at  the  directors'  disposition". 

—The  National  Bank  of  Norwich,  New  York,  is  sending 
to  its  many  patrons  and  friends  this  season  a  companion 
piece  to  the  calendar  that  was  so  generally  admired  last 
year.  With  a  mere  mention  of  the  institution's  age  (founded 
1856) ,  its  chief  executive  officers,  and  the  figures  of  its  capi- 
tal and  surplus  ($125,000  each),  the  calendar,  "A  Penny 
Saved  is  a  Penny  Earned,"  conveys  not  only  a  good  princi- 
ple, but  also  the  impression  of  dignity  and  strength,  charac- 
teristics the  bank's  friends  find  justification  for  in  their 
knowledge  of  its  long  and  creditable  history. 

—The  Springfield  Deposit  &  Trust  Company  of  Spring- 
field, Mass.,  last  Tuesday  raised  its  surplus  fund  from  $350,- 
900  to  $400,000.  The  company  has  declared  a  quarterly 
dividend  of  1^  per  cent,  payable  Jan.  10. 

— Mr.  George  R.  Gaither,  receiver  of  the  defunct  Ameri- 
can National  Bank  of  Baltimore,  announces  that  the  deposi- 
tors and  creditors  will  shortly  receive  another  dividend  of  10 
per  cent.  This  makes  the  payments  to  date  total  90  per  cent. 
It  is  stated  Mr.  Gaither  expects  to  make  another  payment 
before  exhausting  the  bank's  assets. .  The  American  National 
Bank  has  been  in  liquidation  since  Dae.  22,  1900.. 

—From  present  indications  it  seems  likely  that  control  of 
the  Mechanics'  National  Bank  of  Philadelphia  will  shortly 
pass  to  the  Girard  National  Bank,  also  of  that  city.  Only  a 
few  weeks  ago  we  noted  that  an  offer  had  been  made  for  the 
stock  of  the  Mechanics,  but  after  due  coneideraiion  had  been 
declined.  The  Girard  National  has  agreed  to  pay  $190  for 
each  $100  share  of  the  Mechanics,  and  the  directors  of  the 
latter  have  recommended  the  acceptance  of  this  offer  to  their 
stockholders.  If  the  Girard  National  succeeds  in  closing  the 
deal  a  valuable  addition  wiil  be  made  to  its  resources.  The 
bank  which  it  seeks  to  acquire  was  organized  as  a  State  in- 
stitution in  1810  and  was  chartered  as  a  national  bank  in 
1864.  It  has  a  paid-in  capital  of  $500,000,  surplus  and  ucdi-' 
vided  profits  of  $551,001  and  deposits  of  about  $4,000,000. 

-^It  is  announced  that  Mayor  S.  H.  Ashbridge  of  Phila- 
delphia will  become  President  of  the  Tradesmen's  Trust  & 
Savings  Fund  Company  when  he  retires  from  office  next 
April.  The  company  will  hereafter  transact  a  general  banking 
and  deposit  business  and  will  move  into  the  financial 
centre  of  Philadelphia  as  soon  as  suitable  banking  accom- 
modations can  be  had.  Mayor  Ashbridge  has  subscribed  for 
only  $6,000  of  the  stock,  but  a  number  of  his  personal  friend 
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who  are  associated  with  him  have  purchased  a  controlling 
interest  in  the  company.  The  authorized  capital  stock  will 
be  increased  from  $250,000  (of  which  |125,G0O  is  already  paid 
in)  to  1500,000. 

—Mr.  John  H.  Micfcener,  President  of  the  Bank  of  North 
America,  Philadelphia,  has  been  elected  President  of  the 
Philadelphia  Clearing  House  Association,  to  succeed  Mr. 
James  V.  Wateon, 

—At  tbe  election  of  officers  of  the  Safe  Deposit  &  Trust 
Company  of  Bal:imore,  Md.,  Secretary  John  J.  Nelligan  was 
made  Third  Vice-President  in  addition  to  retaining  the  Sec- 
retaryship. The  only  other  change  was  the  election  of  Mr. 
H.  H.  M.  Lee  as  an  Assistant  Secretary. 

—At  the  annual  meeting  of  the  stockholders  of  the  Con- 
tinental Trust  Company  of  Baltimore  on  Tuesday,  several 
new  offices  were  created.  The  entire  official  staff  is  now 
made  up  as  follows:  President  S.  Davies  Warfield,  Vice- 
President  John  K.  Cowen,  Active  Vice-President  Thomas  M. 
Hulings,  Secretary  and  Treasurer  Frederick  C.  Dreyer, 
Assistant-Secretary  H.  A.  Beaaley,  Trust  Officer  W.  E.  P. 
Duval. 

—Subscriptions  are  being  received  for  the  stock  of  the 
Guardian  Trust  Company  of  Pittsburgh,  which  expects  to  re- 
ceive its  charter  on  the  26th  inst.  Tho  capital  and  surplus 
are  to  be  $1,000,000  each,  the  shares  being  of  a  par  value  of 
$25  each.  For  the  present  the  company  has  secured  offices 
at  513  Wood  Street.  A  specialty  is  to  be  made  of  the  insuring 
of  principal  and  interest  of  mortgages. 

—The  Colonial  National  Bank  of  Pittsburgh,  mention  of 
which  appeared  in  these  columns  on  Nov.  8,  opened  for  busi- 
ness on  Wednesday.  The  bank  received  a  certificate  from 
Washington  on  the  2nd  inst.  Its  quarters  adjoin  those  of 
the  Colonial  Trust  Company,  the  two  being  closely  allied. 
The  officers  of  the  bank  are  :  President,  Joshua  Rhodes  ; 
Vice-President  and  Cashier,  R,  J.  Moorhead,  and  Assistant 
Cashier  Arthur  B,  McDonald.  The  capital  is  $1,000,000  and 
the  surplus  $200,000. 

—The  Union  Trust  Company  of  Pittsburgh  has  jast  com- 
pleted the  most  satisfactory  year  of  its  career,  with  $775,000 
of  profits  against  $433,000  of  profits  for  1901.  According  to 
the  Pittsburgh  Despatch  it  is  expected  the  institution  will  pay 
dividends  of  at  least  50  per  cent  during  the  year.  The  aver- 
age capital  for  last  year  is  stated  to  have  been  $750,000. 
The  company's  aggregate  of  capital  and  profits  is  $17,000,000; 
the  deposits  are  $21,840,212. 

—A  souvenir  booklet  entitled  "  The  Pittsburgh  Stock  Ex- 
change "  has  been  received  from  Mr.  Robert  C.  Hall  of  Pitts- 
burgh. The  booklet  contains  a  history  and  description  of  the 
Stock  Exchange,  with  portraits  of  many  of  its  prominent 
members;  also  other  financial  data  commemorating  the  dedi- 
cation of  the  new  building  into  which  the  Exchange  expects 
tp  move  on  or  before  April  1  of  this  year.  The  ibook  is  [also 
illustrated  with  views  of  a  number  of  the  attractive  buildings 
of  Pittsburgh. 

—Plans  have  been  perfected  for  merging  the  Western 
Reserve  Trust  Company  with  the  Cleveland  Trust  Com- 
pany, both  of  Cleveland.  The  consolidated  bank  will  con- 
tinue to  operate  under  the  name  of  the  Cleveland  Trust.  The 
capital  of  the  last  named  institution  is  $500,000,  which, 
however,  will  be  increased  to  $1,750,000.  This,  with  the  pro- 
posed surplus  of  $1,050,000,  will  give  the  company  a  working 
capital  of  $2,800,000.  The  Western  Reserve  is  capitalized  at 
$1,000,000,  While  the  matter  has  yet  to  be  formally  ratified 
by  the  stockholders,  the  details  have  practically  been  con- 
anmmated  and  the  officers  agreed  upon.  Mr.  Calvary  Morris 
is  to  be  the  President;  H.  A.  Sherwin,  H.  A.  Garfield,  M.  J. 
Maudelbaum  and  E.  G.  Tillotson,  Vice-Presidents;  M.  H. 
Wilson,  Secretary  and  Treasurer;  J.  G.  W.  Cowles,  Chair- 
man of  the  Board,  and  Charles  ,L.  Pack,  Chairman  of  the 
Executive  Committee. 

—Mr.  E.  C.  Vermillion  will  hold  the  position  of  Cashier  of 
the  American  Exchange  National  Bank  of  Cleveland  until 
Its  liquidation. 

—The  Cleveland  Savings  &  Bankmg  Company  of  Cleveland 
will  establish  a  down-town  branch  in  the  banking  rooms 
formerly  occupied  by  the  Park  National  Bank  in  the  Cuya- 
hoga Building.  The  company  will  retain  its  present  quarters 
at  Wilson  and  Payne  avenues.  The  new  branch  is  planned 
for  the  convenience  and  accommodation  of  the  company's 


patrons  in  that  locality.  It  is  stated  the  company  proposes 
to  double  its  present  capital  of  $100,000  and  possibly  increase 
the  amount  to  $280,000,  fully  paid  in,  before  opening  the  new 
down-town  office. 

— The  Dollar  Savings  Bank  Company  of  Toledo,  Ohio,  will 
enlarge  its  present  banking  quarters  about  April  1.  The 
bank  was  organiz'id  September  3  1901,  and  has  $250,000 
capital  and  $761,524  deposits. 

—The  vacancy  in  the  Presidency  of  the  Oitizens'  Savings 
&  Lean  Company  of  Cleveland,  which  has  existed  since  the 
death  of  Mr.  F.  W.  Felton,  was  filled  at  the  annual  meeting 
of  the  stockholders,  their  choice  being  Mr.  D.  Z.  Norton. 
Mr.  J.  H.  Wade  succeeds  Mr.  Norton  as  Vice-President,  A 
consolidation  of  this  company  and  the  Savings  &  Trust  Com- 
pany of  Cleveland  is  being  talked  of  and  the  proposition  will 
probably  be  brought  up  by  the  board  at  an  early  meeting. 

— At  the  meeting  of  the  stockholders  of  the  Fifth  National 
Bank  of  Cincinnati,  held  on  the  6th  inst.,  for  the  purpose  of 
acting  on  the  proposition  to  increase  the  capital,  not  one 
dissenting  vote  was  recorded.  The  increase,  reference  to 
which  was  made  in  our  issue  of  Dec.  18,  is  to  be  from  $300,000 
to  $600,000.  The  new  stock  will  be  ready  for  issuance 
on  Feb,  1.  One  half  of  the  3,000  shares  will  be  allotted  to 
the  present  stockholders  at  par  ($1C0) ,  while  desirable  out- 
siders will  be  permitted  to  subscribe  for  the  remaining  half 
an  $200  per  share. 

— ^The  Bank  of  Saginaw,  Saginaw,  Mich.,  makes  an  en- 
couraging statement  for  the  first  of  the  new  year.  Daring 
1902  the  net  earningt;  for  the  twelve  months,  after  paying 
taxes,  were  18  per  cent.  Two  dividends  of  5  psr  cent  were 
paid  on  the  capital  of  $200,000,  besides  which  $16,000  was 
added  to  surplus  and  profits.  Mr.  Ammi  W.  Wright  is  the 
President;  Benton  Hanchett,  Vice-President;  D.  W.  Briggs, 
Second  Vice-President  and  Manager;  A.  W.  Field,  Cashier, 
and  T.  W.  Stalker  and  S.  S.  Roby,  Assistant  Cashiers. 

—The  First  National  Bank  of  Marietta,  Ohio,  which  in  the 
year  just  clofced  completed  its  splendid  new  building,  issued 
a  holiday  souvenir  containing  a  description  of  its  new  home. 
Excellent  illustrations  of  the  building,  the  entrance  hall,  the 
banking  room  and  the  officers'  rooms  are  given,  together 
with  a  brief  historical  sketch  of  the  bank.  The  institution 
received  authority  to  begin  basinesa  on  December  4  1863,  and 
the  doors  were  opened  early  in  the  following  year.  The  capi- 
tal, originally  $50,000,  was  increased  to  $100,000  in  May  1864 
and  again  to $150,000  in  July  1873.  The  surplus  on  May  1  of 
last  year  amounted  to  $200,000,  and  the  undivided  profits  now 
reach  nearly  $40,000  more.  Mr.  William  W.  Mills  has  been 
the  President  since  June  1887.  The  other  officials  are  Col.  T. 
W.  Moore,  Vice-President  ;  Joseph  S.  Qoebel,  Cashier,  and 
George  C.  Beat,  Assistant  Cashier. 

— The  announcement  is  made  that  the  depositors  of  the 
People's  Savings  Bank  Company  of  Painesville,  Ohio,  have 
received  every  dollar  due  them  with  interest.  The  bank  sus- 
pended in  January  1902,  and  it  seems  not  improbable  that 
business  will  again  be  resumed. 

—An  increase  in  the  capital  of  the  Michigan  Savings  Bank 
of  Detroit,  Mich.,  from  $150,000  to  $250,COO  will  be  submitted 
to  the  stockholders  at  their  annual  meeting  on  the  18th  inst. 

— Following  a  previous  practice,  tbe  Old  National  Bank  of 
Grand  Rapids,  Mich.,  has  issued  its  Year  Book  for  1903.  The 
book  is  in  the  nature  of  a  diary,  a  page  being  reserved  for 
memoranda  for  each  day  in  the  year.  A  neat  cloth  binding 
adds  to  the  value  of  the  book.  The  officials  of  the  bank  are  : 
President,  J.  M.  Barnett ;  Vice-President,  Willard  Barnhart ; 
Cashier,  Harvey  J.  HoUister ;  Assistant  Cashier,  Clay  H. 
Hollister  ;  Auditor,  Hoyt  G.  Post. 

—The  stockholders  of  the  new  Security  Trust  Company  of 
Wheeling,  W.  Va.  (particulars  of  which  we  have  prfcviously 
noted) ,  adopted  by-laws  and  elected  the  board  of  directors  at 
its  meeting  on  Dec.  23.  The  directors  elected  were:  Messrs. 
Stephen  B.  Elkins,  J.  N.  Vance,  F.  C.  Hoffman,  N.  E.  Whit- 
aker,  L.  E.  Sands,  George  E.  Stifel,  Edward  Muhleman,  J, 
L.  Dickey,  E.  W.  Oglebay,  W.  E,  Stone,  H.  C.  Franzheim, 
William  Ellingham.  William  Lipphardt,  John  Watechouse, 
H.  E,  Vance,  J.  D.  Culbertson,  Davis  Elkins,  W.  H.  Frank, 
J.  G.  Hoffman  Jr.,  S.  S,  Bloch,  John  M.  Brown,  H.  F. 
Jones,  Howard  Hazlett,  F.  J.  Hearne  and  George  A.  Laugh- 
lin.  The  directors  will  elect  officials  later.  The  company 
expects  to  begin  business  during  the  current  month. 
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—On  Dec.  30  the  etocbholders  of  the  Wheeling  Title  & 
Trnst  Company  of  Wheeling,  W.  Va.,  voted  to  change  its 
title  to  the  i  ollar  Savings  &  Trust  Company,  which  is  to 
be  a?sumed  on  the  10th  inct.  Mr.  B.  Walker  Peterson  was 
unanimously  chosen  President.  As  heretofore  noted  in 
these  columns,  the  Wheeling  Title  &  Trust  Company  and  the 
Dollar  Savings  Bank  of  Wheeling  were  consolidated  recently. 
The  paid-up  capital  of  the  new  concern  will  be  |500,000. 

—The  stockholders  of  the  Merchants'  Bank  of  Nashville, 
Tenn.,  will  meet  on  the  13th  Inst.,  when  the  question  of 
changing  to  a  national  institution  will  come  up  for  consider- 
ation. The  aiithorized  capital  of  the  bank  is  $300,000,  of 
which  $100,000  is  now  paid  in. 

—Mr.  John  D.  Davis  was  this  week  elected  Second  Vice- 
President  of  the  Missieflppi  Valley  Trnst  Company  of  St. 
Lonis,  to  succeed  Mr.  Samuel  F.  Hoffman.  The  latter  was 
chosen  to  fill  the  newly-created  office,  of  Third  Vice-Presi- 
dent. 

-Mr.  George  W.  Williams,  President  of  the  Carolina 
Savings  Bank  of  Charleston,  S.  C,  died  on  the  6th  inst,  aged 
83  years. 

— Mr.  Dumont  Clarke  Patterson  has  been  admitted  as  a 
partner  to  the  firm  of  W.  H,  Patterson  &  Co.  of  Atlanta, 
Qa.    The  firm  name  remains  unchanged. 

— The  Third  National  Bank  of  Columbus,  Qa.,  which  is 
thirteen  years  old,  has  put  out  a  little  pamphlet  entitled 
"From  Abraham  to  Ccrvera,"  and  which  is  devoted  entirely 
to  happenings  in  which  the  number  13  figures  conspicuously. 
The  bank  considers  the  numeral  a  particularly  lucky  one, 
and  in  a  paragraph  remarks  that  "the  splendid  growth  In 
deposits  of  the  Third  National  Bank  of  Columbus,  Ga.,  dur- 
ing the  present  year  has  been  entirely  sufficient  to  make  its 
officers  wish  it  could  always  be  just  13  years  old,  at  least  in 
vigor."  Accompanying  the  pamphlet  are  two  pieces  of 
glazed  cardboard  joined  with  white  ribbon,  one  containing 
grooves  for  four  pieces  of  money  an  d  shaped  as  a  clover  leaf. 
The  spaces  contain  four  bright  coins,  a  dime  and  three  one 
cent  pieces  (13  cents),  and  the  whole  is  labeled  "The  lucki- 
est 13  of  all."  The  coins  are  genuine,  and  the  occasion  is  the 
only  one  which  has^come  to  our  knowledge  where  a  souvenir 
intended  for  general  distribution  has  containediactual  money. 
The  annual  meeting  of  the  stockholders  will  be  held  on  the 
13th  inst. 

— Mr.  William  H.  Folts,  formerly  Assistant^  Cashier,  has 
been  elected  Cashier  of  the  Austin  National  Bank  of  Austin, 
Texas,  to  succeed  Mr.  H.  P.  Hilliard.  The^latter,  it  will  be 
remembered,  resigned  to  become  Cashier  of  the  Mechanics' 
National  Bank  of  St.  Louis. 

—It  is  reported  on  seemingly  good  authority  that  import- 
ant changes  will  occur  in  the  organization  and  control  of  the 
Fort  Dearborn  National  Bank,  Chicago,  at  the  annual  meet- 
ing of  directors  next  Tuesday.  The  large  blocks  of  shares 
owned  respectively  by  President  John  A.  King  and  Vice-Presi- 
dent J.  H.  Whitbeck,  rumor  says,  will  pass  to  a  strong  syndi- 
cate headed  by  the  present  Cashier  cf  the  bank,  Mr.  L.  A. 
Goddard,  and  Wm.  A.  Tilden,  Cashier  of  the  Drovers'  Deposit 
National  Bank.  Mr.  Goddard  is  slated  for  the  new  presi- 
dency and  Mr.  N.  N.  Lampert,  now  Assistant  Cashier,  for 
the  cashiership.  Oae  of  the  younger  and^more  aggressive 
Chicago  bankers  will  be  offered  the  vice-preeidency.  Doubling 
the  present  capital  of  the  Fort  Dearborn  National  (now  $500,- 
000)  is  part  of  the  plan,  and  a  general  effort  on  legitimate 
lines  will  be  made  to  increase  the  business  of  this  old  and 
reputable  bank. 

—The  net  profits  of  the  Illinois  Trust  «&  Savings  Bank  of 
Chicago  for  1902  were  363^  per  cent  on  the  capital  stock,  or 
11.460,000.  Besides  the  regular  dividends,  amounting  to  12 
per  cent,  extra  dividends  of  1  per  cent  were  paid  in  July  and 
November,  making  14  per  cent  in  all  for  the  shareholders. 
Besides  this,  223^  per  cent,  or  900,000,  was  divided  among 
the  reserve,  undivided  profits  and  surplus  accounts.  The 
old  officers  were  reelected  at  the  annual  meeting. 

—The  Northern  Trust  Company  Bank  [of  Chicago  shows 
earnings  of  23-8  per  cent  on  its  $1,000,000 'capital  for  1903. 
After  paying  8  per  cent  dividends,  there  remained  $158,000  to 
add  to  undivided  profits,  which  on  December  31  amounted 
to  1478,000.  The  old  Board  of  Directors  and  the  incumbent 
officials  of  the  bank  were  re-elected  at  the  annual  meeting. 


— Four  hundred  and  sixty  thousand  dollars,  or  23  per  cent 
on  the  capital  stock  ($2,000,000)  of  the  Merchants'  Loan  & 
Trnst  Company  of  Chicago,  was  the  amount  of  net  earnings 
recorded  for  that  strong  financial  institution  during  the  past 
year.  It  is  one  of  the  oldest  banks  in  the  city,  and  during 
the  last  few  years  its  growth  has  been  almost  phenomenal. 
The  directors  re-elected  the  old  official  corps  of  the  bank. 

— The  Western  State  Bank  of  Chicago  in  its  annual  report 
shows  $50,000  net  earnings,  orjlO  per  cent  on  its  capital  of 
$500,000.  A  dividend  rate  of  6  per  cent  to  etcckholders  is 
declared,  beginning  with  the  current  quarter.  This  bank's 
deposits  at  the  close  of  the  year  were  approximately  $2,000,- 
000,  an  increase  of  about  65  per  cent  during  1892.  The  fol- 
lowing new  directors  were  added  to  the  existing  board:  W. 

A.  Gardner,  General  Manager  of  the  Chicago  &  North  West- 
ern Railroad;  James  W.  Stevens,  President  of  the  Illinois 
Life  Insurance  Co.,  and  C.  T.  Moore  of  Charles  A.  Stevens  & 
Bros. 

— The  Spanish- American  International  Bank,  185  La  Salle- 
Street,  is  the  latest  financial  institution  of  the  banking  order 
in  Chicago.  Parker  H.  Sercombe,  formerly  of  Milwaukee, 
but  for  the  past  eight  years  connected  with  several  banking 
ventures  in  Mexico,  is  Manager,  and  Mr.  Cassius  M.  Paine  of 
Milwaukee  will  have  official  connection  with  the  new  bank. 
The  authorized  capitalization  is  $1,000,000,  of  which  $100,000 
will  be  at  once  paid  in. 

— Mr.  Walter  Comstock,  for  twelve  years  associated  with 
Schwartz,  Dnpee  &  Co.  (for  several  years  as  junior  partner), 
has  opened  an  office  as  commission  merchant  at  Room  3, 
Board  of  Trade,  Chicago.  Mr.  Comstock  has  a  host  of 
friends  among  the  traders  in  grain  and  provisions,  stocks 
and  bonds  throughout  the  country. 

—In  the  Chicago  Board  of  Trade  firm  of  C.  H.  Canby  Ss 
Co.  the  following  changes  occurred  on  the  1st  inst.  :  Mr.  U. 
R,  Denniston  and    Mr.  C.  W.  Gillett  retired,  and  Mr.  John 

B.  Scott  was  admitted  to  partnership,  the  firm  name  remain- 
ing the  same.  Mr.  Denniston  has  become  associated  with  C. 
H.  Spencer  of  St.  Louis,  and  will  represent  the  firm  in 
Chicago,  under  the  style  of  Spencer  &  Denniston,  at  40T 
Home  Insurance  Building,  while  Mr.  Gillett,  in  conjunction 
with  Mr.  George  R.  Danniston,  has  opened  tha  new  house  of 
Gillett  &  Denniston,  mentioned  in  these  columns  last  week. 

— Charles  Henrotin,  for  many  years  a  member  of  the  New 
Yor^  and  Chicago  Stock  Exchanges,  has  formed  a  partner- 
ship with  the  well  known  Cincinnati  brokerage  firm  of 
Feder,  Holzmau  &  Co.  Mr.  Henrotin  will  have  charge  of 
the  Chicago  office  in  the  new  National  Life  Insurance  Build- 
ing on  La  Salle  Street.  In  both  cities  the  style  of  firm  will 
be  Feder,  Holzmau  &  Co. 

—The  directors  of  the  First  National  Bmk,  Chicago,  have 
transferred  $1,000,000  from  undivided  profits  to  surplus 
account.  The  surplus  now  is  $5,000,000  and  the  bank's 
capital  $8,000,000.  Deposits  on  the  last  day  of  the  year  were 
nearly  $91,000,000. 

—The  National  Bank  of  North  America  in  Chicago  pub- 
lished a  special  statement  on  December  31  showing  deposits 
of  $10,031,900.  This  is  certainly  very  good  for  a  bank  that 
opened  for  business  late  in  June.  President  Perry  is  to  be 
congratulated  on  the  success  achieved  in  so  short  a  time. 

—  Oliver  C.  Fnller  &  Co.,  Milwaukee,  announces  that  Mr. 
Gardner  P.  Stickney  has  been  admitted  as  a  member  of  the 
firm. 

—The  First  National  Bank  of  Council  Bluffs,  Iowa,  has 
favored  ua  again  with  one  of  its  attractive  calendars. 
The  mat  to  which  the  calendar  sheets  are  attached  (size  20  x 
30  in.)  serves  the  purpose  of  a  frame  for  an  elegant  picture 
entitled  "  Unhappy,"  portraying  a  mother  and  child.  The 
bank  is  the  largest  in  Council  Bluffs,  having  deposits  of  over 
two  million  and  a-half  dollars.  The  officials  are  Ernest  B. 
Hart,  President;  J.  P.  Greenshields,  Vice-President ;  T.  G. 
Turner,  Cashier,  and  F.  A.  Buckman,  Assistant  Cashier. 

—The  Fidelity  Trust  Company  of  Kansas  City,  Mo,,  has 
purchased  from  the  United  States  Government  for  $260,000 
the  old  Post-Office  building  and  the  land  upon  which  it 
stands  at  Ninth  and  Walnut  streets.  The  trust  company 
will  spend  $100,000  in  remodeling  the  building  and  will  use 
the  basement  and  first  floor  for  its  safety  vault  and  banking 
departments  and  will  rent  the  two  upper  floors  for  offices. 
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The  company  expects  to  move  into  its  new  home  next  Sep- 
tember. 

—The  Ger mania  National  Bank  is  being  organized  in  San 
Francisco  with  a  capital  of  §300,000.  Mr.  H.  Brunner,  of  42 
Montgomery  Street,  i3  interested.  The  new  institution  is  to 
form  part  of  the  Germania  Trust  Company  when  the  latter 
is  in  operation  under  its  proposed  name  of  the  Central  Trust 
Company. 

—The  officers  of  the  Farmers'  &  Merchants'  National  Bank 
of  Los  Angeles,  Cal,  are  arrangina;  for  its  conversion  to  the 
national  system  under  the  name  of  the  Farmers'  &  Mer- 
chants' National  Bank.  The  Comptroller  has  approved  the 
application,  under  which  the  capital  is  made  $1,000,000  in- 
stead of  $500,000  as  heretofore. 

—The  Comptroller  of  the  Currency  has  authorized  the 
American  National  Bank  of  Los  Angeles  to  commence  business 
Jan.  1.  As  previously  stated,  the  American  National  Bank 
absorbed  the  California  Bank  of  Los  Angeles,  which  recently 
went  into  liquidation.  The  authorized  and  paid-up  capital 
of  the  American  National  Bank  is  $1,000,000.  Mr.  W.  F. 
Botsford  will  be  President  and  Mr.  T.  W.  Phelps  Cashier  of 
the  new  institution. 

—The  Commercial  Trust  Company  of  McKeesport, 
Pa.,  which  was  organized  In  August,  began  business  Jan- 
nary  1. 

—Among  the  calendars  of  the  current  year  issued  by 
financial  institutions  and  intended  for  office  use,  one  designed 
by  the  First  National  Bank  of  San  Jose,  Cal.,  is  particularly 
attractive.  In  size  the  calendar  is  about  14  inches  by  about 
11  inches.  The  bank  is  a  United  States  depository  and  has  a 
capital  of  $300,000. 

—The  Nassau  Trust  Company,  located  at  Broadway  and 
Bedford  Avenue,  Brooklyn,  has  just  issued  its  statement  for 
Dec.  31  last.  To  show  how  this  institution  has  increased  its 
business  during  the  past  five  years,  we  have  prepared  the  fol- 
lowing table: 

iSSAU  Trust  < 
Brooklyn. 

eo.  31 1902... 

eo.  81  1901 .. 

eo.  81  1900 .. 

eo.  31  1899  .. 

eo.  31  1898  .. 

eo.  31  1897 .. 

As  can  be  seen  by  the  foregoing,  the  deposits  five  years. ago 
were  only  $3,702,484,  while  now  they  are  more  than  double 
that  figure,  being  $5,943,343;  during  1902  alone  the  addition 
was  more  than  a  million.  Aggregate  resources  during  the 
five  years  have  also  risen  from  $3,510,193  to  $8,981,433,  and 
the  undivided  profits  from  $297,967  to  $471,395.  The  officials 
are:  Mr.  Andrew  T.  Sallivan,  President;  Messrs.  Wm.  Dick 
and  John  Truslow,  Vice-Presidents;  Mr.  Harry  F.  Burns, 
Secretary,  and  Mr.  Francis  Weekes,  Assistant  Secretary. 


Nassau  Trust  Co. 

Undivided 

Orots 

Aggregate 

Brooklyn. 

Oupilal. 

Pro/Its. 

Deposits. 

Retouvces. 

Deo.  31 1902 

.$500,000 

$471,395 

$5,943,243 

$6,931,432 

Deo.  81  1901 

.   500,000 

416,166 

4,910,637 

5,858,765 

Deo.  81  1900 

.   500,000 

386,074 

4,018.498 

4,977,619 

Deo.  31  1899 

.   500,000 

366,198 

2,914,964 

3,803,932 

Deo.  31  1898 

.   500,000 

339,820 

2,863,990 

3,707,024 

Deo.  31  1897 

.   500,000 

297,967 

2,702,484 

3,510,193 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &o.— 

The  subjoined  table,  covering  clearings  for  the  current  week 

I  OBually  appears  on  the  first  page  of  the  Chronicle,  but  on 

'account  of  the  length  of  the  other  tables  is  crowded  out 

once  a  mouth.    The  figures  are  received  by  telegraph  from 

the  leading  cities.    It  will  be  observed  that  as  compared  with 

,  the  corresponding  week  of  1901  there  is  an  increase  in  the 

\  aggregate  of  6-2  per  cent.    So  far  as  the  individual  cities  are 

I  concerned.  New  York  exhibits  a  gain  of  G'4  per  cent,  Boston 

I'O  per  cent,  Philadelphia  13'5  per  cent,  Baltimore  4*9  per 

cent,  Chicago  2-4  percent  and  New  Orleans  16'7  percent; 

St.  Louis  records  a  loss  of  5*5  per  cent, 


of  comparison  the  figures  for  the  corresponding  period  of 
1901  are  also  presented. 


Tvielve  Months,  1902. 

Twelve  AfontlW,  1901. 

Ouer^vtisn. 

Pot  Value 
or  QxMntitv 

Actual 
Value. 

Aver'oe 
Price. 

79-9 

111-4 

82-2 
B88-8 

HO'O 
76  16-16 

Par  Value 
or  Quantity 

2»i5.9H  »'59 

i!6i4f9-8'<25 

11:94.236.400 

»1.892.670 

is.toi.mo 

1148.976 

268t«768«7n 
869,616,075 

Actual 
Value. 

Aver'ii 
Priet. 

'too*  111^: 

BB.  bonds.. 
aoT't  bonds 
4tate  bonds 
Bankitooks 

Total... 
Oraln.  bash. 

1H8,503,403 

1879,749,160 
|1.. 878,060 
13,«76,900 

te3»,ioo 

|18'»742.34e00 
636,168.600 

14,218440083 

1711.690.574 
11,534,861 
tl,lH-'.84« 
«2,l8l.S4(i 

149882!»2,215 
483,190,555 

20431C60.661 

1867,196.5-14 

I2,144.H1" 

tl,U49,8'<!ii 

(414,787 

21301865.8«4 
6B3,689.«6L 

79-0 

^T2 
118-8 

41-9 
888-1 

79-3 
76  1-6C. 

Total  valno. 

164«U'2,770 

21956506,641 

OUarinQt—  /Jetum*  by  Telegravh. 
Week  Ending  January  10. 

H«w  York 

'Boston 

Pklladelptala 

Baltimore 

Chloaao 

3t.  Lonls 

)H«W  Orleans 

SaTen  atttet,  6  days 

lothnoititK,  Cdari 


Total  all  olties,  6  daTi. . . . 
UloltlM,  idar 

Total  all  aitles  tor  week. 


19(8. 


H,510,?33,089 

122.240,162' 

10»,23l',448 

21,049,912 

]61,317.i8d 

46,704,388 

14,087,418 


11,070  871.680 
305,809,711 


470.1H8,6l!7 
18.749,279.918 


1908. 


|1.41P,8!3  «9a 
121,0t8.11S 
93,588,340 
20,057.402 
147,788.017 
48.388,387 
12.071.848 


P.  Cent 


•1,862.800,804 
S)e0,4 17.409 


t2,143,21n,213 

448,283,285 


-f64 
-1-1-0 
+18-5 
-h4» 
+2-4 
—6-5 
jfl6-7 

~+5  8 
48-8 


12,686,501,498 


-t-e-2 

46-1 


Our  usual  monthly  detailed  statement  of  transactions  on 
I  the  various  New  York  Exchanges  is  appended.  The  results 
tor  the  twelve  months  of  1902  are  given  below,  and  for  purposes 


pX0iXJCtitrvj|(C;0mnxcrjciatgu0UsTtBcw$ 

IFrom  oui  O'trn  oorreBpondent.] 

London,  Saturday,  Dec.  20,  1902. 

Although  the  Christmas  holidays,  the  last  Stock  Exchange 
settlement  of  the  year  and  the  near  approach  of  the  end  of 
the  year  made  active  business  impossible  this  week,  there 
has  been  an  exceedingly  cheerful  tone  and  quotations  have 
advanced  in  almost  every  department.  Trade  continues 
fairly  good,  credit  is  thoroughly  sound,  and  everybody  is 
looking  forward  to  a  more  prosperous  year  than  we  have  en- 
joyed for  a  long  time  past. 

Upon  the  Continent,  too,  there  are  evident  signs  of  im- 
provement. On  the  Paris  Bourse,  for  example,  there  has 
been  a  marked  recovery  in  French  Rentes  and  likewise  in 
foreign  securities,  especially  South  American.  As  the  week 
has  advanced  there  has  been  a  decline  in  Spanish  securities, 
but  with  that  exception  the  market  has  been  hopeful  and 
firm.  Yet  there  is  an  undertone  of  apprehension  that  the 
Humber  case  may  cause  grave  scandals.  Rumors  of  all  kinds 
are  floating  about  pointing  to  the  highest  personages.  Prob- 
ably the  rumors  are  grossly  exaggerated  if  not  entirely  un- 
true. But  in  any  case  there  is  a  certaim  amount  of  appre- 
hension, which  increaees  the  influence  of  the  several  causes 
that  for  a  long  time  past  have  been  deterring  French  investors 
from  engaging  in  new  enterprises  at  home.  As  a  result,  the 
investment  of  French  capital  in  London  is  proceeding  at  even 
a  greater  pace  than  hitherto. 

Up  to  the  present  French  investors  have  b€en[mainly  buy- 
ing in  London  British  Colonial  securities  and  the  securities 
of  Argentina,  Uruguay,  Chili  and  Brazil.  More  recently 
they  have  begun  to  buy  consols  and  gold  shares  and  now 
they  are  buying  even  British  industrial  securities.  In  Paris 
the  belief  is  very  general  that  the  movement  will  go  on  and 
that  French  people  in  general  are  eo  doubtful  regarding  the 
immediate  political  future  that  they  are  unwilling  to  employ 
very  much  money  at  home  and  are  almost  certain  to  con- 
tinue sending  all  they  can  spare  to  London. 

In  Germany  there  is  also  a  very  much  more  hopeful  feel- 
ing, particularly  in  the  iron  and  steel  industries.  The 
coal  industries  benefited  from  the  strikes  in  the 
United  States  and  France,  but  the  iron  and  steel  indus- 
tries hitherto  have  been  exceedingly  depressed  owing  to  the 
absence  of  all  new  orders.  In  consequence  of  this  absence, 
the  stocks  on  hand  have  run  very  low,  and  those  engaged  in 
the  industries  are  now  persuaded  that  before  very  long  new 
orders  on  a  large  scale  must  be  placed.  While,  therefore, 
there  is  expectation  of  an  early  recovery  in  trade,  credit  is 
unquestionably  becoming  better,  and  the  banks  are  more  in- 
clined than  they  were  to  give  accommodation  to  their  cus- 
tomers. 

Italy,  likewise,  is  doing  exceedingly  well,  but  the  intelli- 
gence from  Russia  is  very  bad.  A  long  eucoestion  of  bad 
harvests,  a  banking  and  commercial  ooUapse  and  the  ina- 
bility of  the  Government  to  go  on  placing  orders  with  manu- 
facturers on  the  great  scale  required  have  all  combined  to 
bring  about  a  depression  almost  unexampled.  Large  num- 
bers of  workpeople  have  been  thrown  out  of  employment, 
and  many  factories  have  been  closed,  while  a  good  propor- 
tion of  the  Russian  banks  are  dependent  upon  the  Ministry 
of  Finance  to  be  kept  going. 

Money  has  been  in  exceedingly  active  demand  all  the  week, 
and  the  Bank  of  England  has  lent  on  a  very  great  scale  as 
well  as  discounting  bills  at  4)^  per  cent.  The  last  Stock  Ex- 
change settlement  of  the  year  is  going  on.  Arrangements 
have  had  to  be  made  for  the  two  bank  holidays— Thursday 
and  Friday— and  all  the  requirements  at  the  end  of  the  year 
have  had  to  be  provided  for  likewise.  Consequently  the  de- 
mand has  been  exceedingly  strong.    The  rate  of  discount  is 
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practically  4  per  cent.  The  Bank  of  England  is  charging  4K 
per  cent  for  advances,  and  in  the  open  market  rates  have 
ranged  from  4  to  4J^  per  cent,  and  occasionally  even  5  per  cent,  j 
Of  course  this  is  a  temporary  state  of  things.  It  is  largely 
due  to  the  custom  of  the  banks  calling  in  money  in  the  last 
week  of  the  year,  so  as  to  make  it  appear  that  the  reserves 
they  hold  are  larger  than  they  really  are.  Once  the  new 
year  eels  in  this  money  will  be  let  out  again,  and  as  immense 
amounts  in  dividends  and  interest  have  to  be  paid  during 
the  first  couple  of  days  of  the  new  year,  the  supply  in  the 
market  will  probably  become  abundant  at  the  end  of  next 
week  or  certainly  early  in  the  following  week,  Then  on  the 
5th  and  6th  the  interest  on  the  national  debt  will  be  paid, 
and  in  the  meantime  the  large  sums  that  have  been  borrowed 
this  week  and  last  week  from  the  Bank  of  England  will  be 
available. 

The  expectation,  therefore,  is  that  up  to  the  middle  of 
January  mocey  will  be  both  abundant  and  cheap.  But 
the  impression  of  the  best-informed  is  that  after  the  middle 
of  the  month  money  will  again  become  scarce  and  dear. 
In  the  first  place,  large  borrowings  upon  the  Continent  will 
take  place.  It  is  understood,  although  there  is  no  official 
information  on  the  point,  that  during  January  or  very  early 
in  February  the  Imperial  German  Government  and  the 
f  russian  Government,  which  practically  are  very  nearly  the 
same,  will  raise  from  10  to  15  millions  sterling.  It  is  believed 
that  the  long-talked- of  French  loan  will  be  brought  out  in 
February  or  March.  It  is  not  yet  known  what  amount  it 
will  be,  but  the  general  impression  is  that  it  will  not  be  less 
than  80  millions  sterling.  The  expectation  is  that  in  April 
the  Transvaal  loan,  which  is  known  to  be  impending,  will  be  ^ 
issued  ;  and  there  will  be  many  minor  issues,  both  in  Lon- 
don and  on  the  Continant. 

Those  that  are  best  acquainted  with  all  the  circumstances 
believe  that  neither  the  French  nor  the  German  banks  wil 
find  it  necessary  to  withdraw  the  balances  they  are  employ- 
ing in  London  for  the  purpose  of  these  loans.  Bnt  some 
withdrawals  no  doubt  will  take  place,  and  indeed  the  fact 
that  German  exchange  upon  London,  as  well  as  French,  has 
turned  against  this  country  seems  to  show  that  already  some 
withdrawals  for  Germany  are  taking  place.  In  any  event, 
whether  there  are  or  are  not  withdrawals;  the  market  will 
be  apprehensive  that  there  may  be,  and  rates,  therefore,  are 
likely  to  rule  high.  In  many  quarters,  indeed,  it  is  feared 
that  the  Back  of  England  may  have  to  raise  its  rate  of  dis- 
count to  43^  per  cent,  or  possibly  even  to  5  per  cent,  for  it  is 
to  be  recollected  that  in  addition  to  the  preparations  for  the 
various  Government  loans  referred  to,  the  collection  of  a 
very  large  part  of  the  revenue  will  take  place  within  the  next 
three  months.  That  will  transfer  very  large  sums  from  the 
outside  market  to  the  Bank  of  England,  will  give  the  latter 
control  of  the  open  market,  and  therefore  will  enable  it,  if 
it  feels  the  thing  necessary,  to  raise  its  rate  effectively. 

The  India  Council  continues  to  sell  its  drafts  well.  On 
Tuesday,  in  consequence  of  the  approach  of  Christmas,  the 
Council  offered  for  tender  60  lacs,  and  the  applications 
amounted  to  nearly  1,215  lacs  at  prices  ranging  from  Is.  4d.  to 
Is.  4  l-32d.  per  rapee.  Applicants  at  Is.  4  l-33d.  per  rupee 
were  allotted  about  8  per  cent  of  the  amounts  applied  for. 
The  demand  will  probably  continue,  for  this  week  the  Bank 
of  Bombay  has  raised  its  rate  of  discount  from  4  to  5  per 
cent,  showing  that  money  in  India  is  at  last  beginning  to 
grow  dearer. 

The  /oUovrlng  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonsols,  &o 
compared  with  the  last  three  years  : 


.  The  Bank  rate  of  discount  and  open  market  rates  at  the 
ahief  Continental  cities  have  been  as  follows: 


1902.  IBOl.  1900. 

Dec.  17.  Dec.  16  Dec.  19. 

X  £  M 

JtroalAtlon« 28,798.865  5;9,5T0.745  89.683,400 

PabllO  Uepoiltl 9,764,112  10.493,177  7,259,018 

Other  deposits 36,653.667  89.480,087  87,i)69,07T 

9overnment  seottrttles 16,1(  8,«fi8  17,476,666  1B,18T.060 

other  seonrltles 27,647,878  87,781,868  88,708,972 

Kaasrve  of  notes  and  oolc 20,S28,b95  t2.bm,S8i  18,27».7T3 

Ooln&baillon.bothdepartm'ts    31.148.760  84.89:2,129  80,13^.263 

Prop.reseryeto  liabilities.. p.  a.     441-16  46  1-16  4uu 

Bank  rate percent.         4  4  4 

Ocncols, 3M  per aent 837-16  98^  971-16 

Sllrer 3i^d  269-iBa,  29^(1. 

Olaartos-Honse  ratarni aot,483.000  199,034,000  207,8:^0,000 

The  rates  for  money  havB  been  as  follows: 


1899. 
Dec.  SO. 

M 

28,759.690 

6,083,178 

40,0I0,U14 

18,062.880 

85.2&5,242 

17,336,927 

29.295,617 

37 

6 

86  16-16d 
200.486,000 


uondon. 


Nov. 
Deo'. 


Open  Market  Rate*. 


Bank  Bille. 


3Monthi.    i  Month*,    d  Month* 


3 13-16@3^ 

Sii&3  15-16 

4 


3  13-ie&3^A 
3% 

m 

3  18-16®8H 

85^ 


3^®  13- 16 

8«®3% 


an 

8H 


Iradt  SilU, 


3  Mot.    4  Mot 


mm 

4®4M 
t®iH 


Hi 

i®iH 


[nterest  allowed 
for  dfvositi  bv 


Joint 
Stock 
Bank$ 


2« 


nwtE'i. 


At     7-14 

Call  Davt 


m 

2M 


214 
8^ 


December  26. 

December  19 

December  18. 

December  5. 

intsrsst  at 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

3 

4 

4 

4 

8 

8 

8« 

iH 

4 

4 

Oven 
Market 

8 

3H 

SM 

8J4 
2H 

3« 

nom, 

4 

4 

Bank 
Rate. 

3 

4 

4 

4 

3 

3 

3K 

*H 

4 

4 

Open 

Market 

2H 

an 

2« 

8« 

nom. 

4 
4 

Bank 
Rate. 

3 

4 
4 
4 
3 
3 
3» 

4 
4 

Open 
Market 

Paris 

Berlin 

HamburK 

Frankfort 

Amsterdam 

Brussels 

3 
4 
4 

4 
3 
8 
3H 

4 

2  15-16 

m 

3ii 

m 
m 

nom. 
4 
4 

8M 

8H 
noa. 

4 

Vienna 

St.  Petersburg;. . 
Madrid 

Oopenhasten.  .. 

4 

.Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
December  18 :  ^ 

Gold— The  position  In  gold  la  analtered.  Paris  is  tlie  bayer  and  has 
taken  all  the  arrivals  in  the  market.  The  Bank  has  received  from 
Sonth  Africa  during  the  week  £150,000.  and  £200,000  has  been  with- 
drawn, halt  of  which  is  for  South  Amerlea.  Arrivals:  Cape  Town, 
£4,03,000;  Australia.  £125,000;  Bombiy,  £'6.000;  River  Piate.  £10,- 
000;  New  Zealand,  £11,0J0;  We^t  Indies,  £35,000;  total,  £660,000. 
8hlpmente:  Bombay,  £il.750;  Oolombo,  £2,500;  Madras,  £11,600; 
Malta.  £20,000;  total,  £75,750. 

Silver— There  has  been  an  active  market  in  silver.  With  the  Im- 
proved tone  here  the  Eastern  exchanges  rapidly  advanced,  and  both 
China,  and  the  Straits  have  bought  silver  and  dollars  pretty  freely. 
The  price  rose  to  3 2 Sad.,  but  at  this  lavel  American  sales  both  of  sli- 
ver and  dollars  were  large  and  buyers  reduced  their  prices.  We 
closeto-dayat  not  better  than  2^5lgd.  with  an  easy  tone.  The  Indian 
price  Is  Rs  56%.  Arrivals:  New  Vork,  £30^,0  )0,  Australia,  £9,000; 
West  Indies,  £4,000;  total,  £321,000.  Shipments:  B  imoay,  £38,693; 
Madras,  £5.000;  Chlaa  (about),  £48,000;  total,  £^1.695. 

Mexican  Dollars  -Dollars  have  been  dealt  la  freely  and  have  been 
bought  tor  the  straits  at  ^sd.  under  silver.  The  highest  price  was 
22]4d.,  but  we  close  to  night  32d.  sellers.  £35,000  has  been  sent  to 
the  Straits  and  £7,800  to  China. 

i  'ii 

The  quotations  for  bullion  are  reported  as  follows: 


QOLD. 
London  Standard. 


Sargold,  fine oz. 

U.S.  gold  coin.,.oz. 
derm's  gold  coin. oz. 
nreneh  gold  ooln.oz, 
l»paneae  yen oz. 


'Nominal. 


Dec. 

Dee. 

18. 

11. 

«.    d. 

8.     d. 

77  9% 

77  9% 

76  Ih 

76  4% 

76  4V 

76  4%* 

76  4%* 

76  4%" 

76  4%* 

76  4%* 

SILVBB. 

London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  contaln'g 

do    5  gre.  gold.oz. 

do    4  grs.  gold.oz. 

do    S  gre.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Dee. 
18. 


d. 

22  3e 
2236 

2278 
22llu 
22i« 
34li, 

28 


Dee. 
11- 

d. 

22ie 
22ifl 

22Bb 
277ia 
221* 
2313^6 
21^16   ■ 


The  followLng  shows  the  Imports  of  cereal  produce  Into  the 
iJnlted  Kingdom  during  the'.,  sixteen  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOBTB. 

190S.  1901.  1900.  1899. 

imp'tBOlwheafe.OWt  27,821,772  20,684,100  23,783,700  19,996,000 

Barley 13,.'S83,088  10,496,600  8,164.300  6,336,200 

Oats- 5,732,604  6,432,800  7,204,900  6,006,500 

Peas 590,876  646,700  945i530  1,208,800 

Beans 800,946  709,000  691*340  586,000 

Cndianoorn 10,398,819  13,014,200  16,343,400  20,316,100 

nonr 6.639,162  7,085,900  7,019,100  6,996,800 

Supplies  available  f  or  oonsumption  (exclusive  of  stocks  on 
September  1): 

1902.               1901.  1900.  1899. 

Wheatimported.owt. 27,821,772   20,684,100  23,783,700  19,996.000 

Imports  of  flour 6,639,162      7,085,900  7,019,100  6,996,800 

lales of  home-grown.  8,187,592    10,101,464  8,283,366  11,041.824 

Total 42,588,526    37,871,464    39,036,166    88.034.624 

iver.prloewheat,week.24B.  lOd.       27e.    7d.       26a.    9d.      268.'  4a 
Average  price,  season. 25s.    9d.       268.    5d.       27s.  lOd.      26a.    3d 

The  following  shows  the  quantities  of  wheat,  flour  and 
naize  afloat  to  the  United  Kingdom: 


TMt  week. 


Lastweeft. 


1901. 


1900. 


Wheat <1'B.>|  Q^r  ooo     51.695,000       2,315,000      1,990,000 

,^i,»io,uuu     ^     335,000  


nonr,  ea^Al  to  qrs. 
^aize ars. 


420,000 


435,000 


305,000 
756,000 


385,000 
790,000 


The  British  imports  since  Jan.  1  have  been  as  follows : 


1902. 
Imposts  .  £ 

January 50,131,348 

February....    41.691,591 

March 40,897,861 

April *46,199,928 

May 43,353,705 

June 40,665,315 

July 44.086,960 

August 40,412,571 

September...    41,764,191 

October 46,854,330 

November....    45,118,056 


1901. 
£ 
45,987,516 
39,714,439 
40,426,056 
46,265,617 
42,426,759 
41,711,038 
43,028,822 
40,937,140 
38,208,791 
44,3,'>1,403 
46,810,563 


Difference. 

£ 

-1-4,143,832 

+  1,977,152 

—5,628,195 

—65,689 

-f926,946 
—1,045,728 
-1-1,058,138 

—524,569 
-1-3,555,700 
-1-2,502,927 
—1,692,497 


Per  Ot. 
-t-90 
-f4'9 
-11-9 
—0-14 
-1-2-1 
-2-5 
-1-2-6 
—1-2 
-1-9-3 
-I-5-6 
-3'6 


Eleven  mos.  480,762,264 
The  exports  since  Jan. 

1902. 

JEXPORTS.  £ 

January 24,254,.574 

February 21,312,276 

March 22,217,238 

April 23,492,529 

May 22,831,974 

June 21,252,383 

July 26,029,170 

August 24,299,826 

September...  23,809,101 

October 25,149,831 

November....  24,657,238 


475.506.540  -1-6.255.724 

1-have  been  as  follows  : 


1901. 
£ 
24,758,531 
21,037,455 
25,021,293 
21,987,033 
23,336,6G2 
22,444,424 
24,385,771 
24,205,569 
21,971,302 
23,983,636 
22,842,436 


Difference. 
£ 

—498,957 

-1-274,821 
—2,804.055 
-1-1,505,496 

—504,688 
—1,192,041 
-1-1,643,399 
-1-94,257 
-t-1,837,799 
-1-1,166,195 
-1-1,814,802 


Eleven  moB.  269,320,740        255,969,112  +3,361,628  +r8 1 


+1-1 


FerCL 
—2-9 
+1-8 
-11-2 
+6-8 
-21 
-5-4 
+6l8 
+0-4 
+8-8 
+4-8 
+7;8 
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The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast : 

1902.                  1901.  Difference. 

HB-BXFOKT8.            M                        M  M               Per  Ot. 

January 5.340,446             6,051,307  +289,139             +5*7 

February....       5,804,101              5,966,288  —162,187            — 2'7 

March 4,314,471              5,200,525  —886,054           —17-0 

April 6,673.949             6,286,007  +387,942            +62 

May 5,256,747             6,056,229  —799,482          —15-2 

June 5.609,128              5,522,270  +86,858             +0-6 

July 6,034,529              5,526,083  +508,446             +9-0 

AuKUHt 5,698,640              6,166,955  —468,315             —75 

September...       4,796,675             4,768,235  +28,440            +0-6 

October 5,668,340             6,311,096  —652,756          —10-3 

November....      5.330,723            6,079,601  +251,122            +4-9 

Eleven  mo8.    60.337,749          61,934,596  —1,596,847            — 2'5 

Note.— The  a^grogate  HspireB  are  offlolal.  They  Indicate  that  sUffht 
adluatments  have  been  made  In  the  monthly  returns  aa  issued. 


ECnKlUlt  FlnanslaJI  Slarkcta— Far  Oabl*. 

The  daily  closing  quotations  forseouritles,  eto.,at  London 
are  reported  by  cable  as  follows  for  the  week  endinpr  Jan.  9: 


LONDON. 

silver,  per  oonoe d. 

OoiuBOl8.,new,3%  p.ots. 

For  account 

FT'oUrentea(liiParlB)fr. 

flpanlsh  4b 

A.uaooDda  Mining 

A.tch.Top.  dit  Banta  Fe.. 

Preferrftd..... ..... 

Baltimore  A  Ohio 

Preferred 

Oanadlan  Pacifio 

Ohesapeake  &  Ohio — 
Chloa.  Great  Western. . 
Ohio.  MU.  A  8t.  Paul... 
Den.  iSiRlo  Gr.,oom.... 

Do  do  Preferred. 
Brie,  common 

lot  preferred 

2d  preferred 

IlllnolB  Central ......... 

Loolavllle  &  Nashville.. 

Mexican  Central 

Mo.  Kan.  &  Tex., com.. 

Preferred — 

National  BR.  of  Mex... 

Preferred 

■r.  Y.  Oent'l  &  Hudson.. 
IT.  y.  Ozitaxlo  &  Weat'n 

Vorfolk  &  Western 

Do         do       pref. 

Pennsylvania 

*Phila.  A  Bead 

'Phlla.  <b  Bead,  ,1st  pref. 
•Phila.  Sa  Bead.,2d  pref. 

Southern  Paoinc 

Soutb'n  Railway,  com.. 

Preferred 

Onion  Paolflo 

Preferred 

D.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabash _... 

Do      preferred.  ...i.. 

Do      neb.  "B" 

*  Prloe  per  share. 


aai. 


22Bi« 

93B;e 

93  •'8 
99-8714 

6i« 

86^ 
lOSM 

10388 

96^9 
13614 

49% 

2914 
183ifl 

42>« 

92 

40 

70i« 

53 
150% 
131 

26 

29 

61 

18 

36 

15514 
33ie 
75  Og 
94% 
80 
35% 
45 
41 

6716 
35 
95 
103% 
96I4 
38 
89)4 
31 
46I4 
79  ig 


Mon 

2214 
937,a 
93  Be 
99-85 

6" 

87^ 
lot 
104 

961a 
13754 

50 

29% 
I88I4 

42 14 

91 

40 

70 1« 

53ifl 
151 
131% 

■26% 

29% 

6234 

19 

36i« 
lB6ifl 

331s 

76 

95 

79% 

8618 

45 

40ifl 

671* 

SS's 

96I4 
1041a 

96 

38i« 

90 

31i« 

46I4 

80 


txt*$.      Wtd. 


226,8 

93718 

93i>8 
9995 

87i« 
104  ifl 
IO4I4 

96ifl 

138 ''a 

5188 

80 
185 

43 14 

92-'8 

3978 

70i« 

631a 
152 
182 

27 

30i« 

63 

20 

39% 
1571a 

33% 

77 14 

98 

80 

35 

45 

4008 

68 

36ia 

971a 
105 

96 

3938 

91% 

311a 

47 

80   " 


225ie 

93518 

931* 

00-22  la 

5Vi 
8883 

1031a 

101 
961a 

140% 
511a 
29  la 

1871a 
431a 
93 
4O14 
701a 
.^314 

1531c 

I3314 
26% 
30ia 
62% 
20i« 
39% 

1581a 
84 
771a 
9419 
8OI4 
3514 
4514 
41 
69 

36i>8 
97 
105% 
96 

39  7q 

9?% 

3II9 

46 

79 


Thurt. 
2214 

935i8 

9Sia 
00-22ifl 

6" 

83 

103  >« 

1031a 
961a 

140 
51 
29 

186 
4314 
92  >« 
3988 
69% 
531a 

153i« 

133 
26% 
30 
62% 
20% 
39% 

1571a 
3314 
76% 
94^3 
79%  • 
34% 
4514 
41 
68  >a 
36 
97i« 

105 
96 
39  >« 
911a 
sola 
45i« 
781a 


Mri, 

22^ 

933i« 

9338 

00-2^:  la 
'5" 

8988 

1051a 
1061a 

97 

14118 
52 
29% 

1871a 
4319 
92% 
43% 
7308 
661a 

154 

134 
26% 
301a 
63»« 
2138 
41% 

159 
85 
77''8 
95 
801a 
36 

40% 
6914 
37 

doe  14 

961a 

40 

9214 

81 

4614 

781a 


©omtwjcrciat  iintX  WCiscclViXntonslXcxos 


DI  VIUEN  DS. 


J!fam$  oj  Oo«*}>any. 


Rallroada  (Steam) 

Augusta  <&  Savannah 

Buff.  Booh.  &  Pittsburg,  com 

do  do  pref .......... 

Erie,  Istpref 

Qreen  Bay  &  Western 

Lonlsvlllo  <fc  Nashville 

Mlnehlll  &  Schuylkill  Haven 

Norfolk  <fc  Western,  pref 

Street  Rall^vavs. 

Columbus  (O.)  Ry.,  pref.  (quar) 

Bl  Paso  (Tex.)  Kleo.  Co..  pref. 

Georgia  By.  &  Eleo.,  Atlanta,  pf.  (qu.) 

New  Orleans  City  RR.,  com 

do  do     pref 

Twin  City  Bap.Tr.,  Mlnneap.,com.((iu.) 

'  Trnst  Conipanlea. 
New  York  Security  &  Trust  ((juar.)... 
Fire  Inniirance. 

Commonwealth 

do  (extra) 

RIlaeelUuieonB. 

American  C*r<&  Foundry,  com.  (qu.).. 

<lo  do  pref.  (qu.).. 

Associated  Merchants,  Ist  pref.  (qu.).- 

<lo  do  2d  pref.  (qu.)... 

Claflln  (H.  B.),  com.  (quar.)  ............ 

Columbus  (O.)  G.  L.  &  Heat.,  com 

Distillers  Securities  Corp.  (quar.) 

Kdlson  Elec.  Til ,  Boston  (quar.) 

Harbison- Walker  Refractories,  pf.(qu.) 

Jefferson  &  Clearfield  O.  &  I.,  pref 

Nova  Scotia  Steel  &  Coal,  Ltd.,  pf.(qu.) 

PacUlc  Coast,  com.  (quar.) 

do         do      Ist  pref.  (quar.) 

do         do      2d  pref.  (quar.) 

Tenn.  Coal  Iron  &  RB.,  pref.  (quar.).. 

TJ.  8.  Steel  Corp.,  com.  (qnar.) 

do  do  pref.  (quar.) 


Per 
Cent 


When 
PavalU 


Jan 

Feb 
Feb 


2\ 
2'a 
3 

IHi  Feb 
4  I  Feb 
2v,iFeb 
2>a  Jan 
2 , I  Feb 


114 
3 

60c 

$2  60 

l-^ 

8 

3 

1 

1 

1»4 

1^4 

I'-.i 

a 
3 
1 

2"^ 
1^ 

a'u 
2 

i>« 

i-* 

2 

1 

i\ 


I 


Feb 
Tan 
Jan 
Jan 
Jan 
Feb 

Feb 


Sooks  Closed. 
(Dayt  InelvHtt.) 


On  dem 
On  dem 


Feb 

Feb 

Jan  . 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Feb 

Jan 

Feb 

Feb 

Feb 

Feb 

Mar 

Feb 


Deo  31       to 
Holders  of  rec. 
Holders  of  rec. 
Feb    1       to 
Jan  18       to 
Jan  24       to 


Jan 

Feb 
Feb 
Max 
Feb 
Feb 


Feb  7   to   Feb  19 


Holders  of  reo. 
Deo  30       to 
Holders  of  rec. 
Jan     2       to 
Jan    2       to 
Feb    4       to 

Jan  30  '  to 


Tan  15 
Jan  12 
Jan  1 
Jan  9 
Jan  9 
Feb  15 


Jan  11 
Jan  11 
Jan  9 
Jan  9 


2 

iS 
16 
1 

281  Holders 
3B  Jan  IG 
2  Holders 
20' Holders 
1  Ci  Holders 
15  Jan     1 
Jan  18 
Jan  18 
Jan  18 
Jan  21 
Mat  17 
Jan  21 


to 

to 

to 

to 

to 
of  rec. 

to 
of  reo. 
of  reo. 
of  roo. 

to 

to 

to 

to 

to 

to 

to 


Feb    2 

l"ob    2 
Jan  15 

Ja,u  15 

Jan'Vo 
Jan  26 
Jan  14 
Jan  10 
Feb  G 
Jan 
Feb 
Feb 
Feb 
Feb 
Apr  20 
Feb  16 


GOVERNMENT  REVENUE  AND  ESPENDITUEES.— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of   December* 


From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  calendar  years  1902  and  1901.  For  statement  of  Decem- 
ber, 1901,  see  Chronicle  April  19,  1902,  page  811. 
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*  Deducted  from  July  "  Mlscellaneons"  1901 )      •^qq  oqk  oa 

Received  on  account  Central  Pacific  Indebtedness 5      »»o.«,owo  wo 

a  Deducted  from  February,  "Miscellaneous"  1901 )  «„  „,„  q,-  n, 

RocelTed  on  account  of  Central  Pacific  Indebtedness )  ♦«,»od,ox  <  wa 

t  Deducted  from  March,  "Miscellaneous"  1901.. >  «.  .g.  nun  ii 

Received  on  account  of  Central  Pacific  Indebtedness J  »i,«wd,u»u  «i 

t  Deducted  from  June,  "Miscellaneous"  1901 )  »<,■,<,<,  s^i  at. 

Received  from  sale  of  claim  against  Sloni  City  4  Paclflo 5  •<,  i.«»,o» i  '* 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  the  above  foot-note  should 
be  added  to  the  Receipts  as  indicated  therein.  We  have 
deducted  these  items,  as  they  do  not  belong  to  the  regular 
income  account,  and  if  included  would  disturb  the  compar- 
ison with  former  and  future  years. 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  December,  1901,  vdll 
be  found  in  the  Chronicle  of  January  18,  1902,  page 
136. 


1902. 


Deo.  31.. 
Nov.  29.. 
Oct  31.. 
Sept  30.. 
Aag.  31.. 
July  31.. 
June  30.. 
May  31.. 
Apr.  30.. 
Mar.  31.. 
Feb.  23.. 
Jan.  31.. 


Bonds  and  \ 

Legal  Tenderson  Deposit, 
for  Bank  Circulation. 


Bondt. 


344,252,120 
1343,018,020 
1338.452,670 
326,052,770 
'322,941,680 
1318,588,480 
317,163,530 
316,196,180 
317,484,130 
319,526,330 
322,575,030 
324.031.230 


Legal- 
tena-ers. 


42,801,940 
43,754,103 
44,693,145 
43,150,454 
41,875,104 
42,369,417 
42,433.230 
43,137,347 


Oireulation  Afloat  Under 


Bonds. 


41,874,0071 
40,016,0251 
1 38,359,943  j 
37.166.224 


342,127,844 
341,100.411 
335,783,189 
323,843,144 
319,407,587 
316,614,767 
314,238,811 
313,609,837 
315,113.392 
317,460.392 
320,074,924 
322.278.391 


Legal- 
tenders. 


42,801,940 
43,754,103 
44,693,145 
43,150,454 
41,875,104 
42,369,417 
42,433,2?0 
43,137,347 
41,874,007 
40,016.025 
38,359.943 
37.166.224 


Total. 


384.929,784 
384,854,514 
380.476,334 
366,993.598 
361,282.691 
358,984.184 
356,672.091 
3.°>6,747,184 
356,987.399 
357,476,407 
358,434,867 
3.59.444.615 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14, 1901,  page  1233,  first  item  in  Financial  Situation. 
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The  followine  shows  the  amonnt  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  December  31. 


Bonds  on  Depofit 
Z>ec.  31, 1902. 

V.  S.  Sondt  Held  Dec.  31, 1902,  to  Secure  - 

Public  Deposits 
in  Banks. 

Bank 
Oirculalion. 

total  Beta 

6  p.  ots.,  1894,  due  1904 
4  per  ots.,  funded  1907.. 
4  p.  otB.,  1895,  due  1925 
3  p.  ot8.,'98,  due  1908-18 
2  p.  ets.,  1900  due  1930. 
8-658  Dlst.  Col.,  1924... 
State  &  City 

$2,286,950 
21,065,650 

9,713,250 
12,111,120 
86,294,600 

1,521,000 
20,391,500 

$1,151,900 

8,799,850 

2,239,600 

5,899,020 

326,161,750 

?3,4^8,850 
29.86=1,500 
11,952,850 
18,010,140 
412,456.350 
1,521,000 
20,391,500 

Total 

$153,384,070 

$344,252,120 

$497,636,190 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Dec.  81  $10,704,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  1164,124,070. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  Dcc.  1 
and  Jan.  1,  and  their  increase  or  decrease  during  the 
month  of  December. 


National  Bank  Notes— Total  afloat— 

Amount  afloat  Deo.  1,1902 

Amonnt  Issued  during  December 

Amount  retired  during  December 


Amount  bank  notes  afloat  Jan.  1 , 1 903 . 

Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  banb 

notes  Deo.  1, 1902 

Amonnt  deposited  dnrlDK  December 

Amt.  of  bank  notes  redeemed  in  December. 

Amount  of  deposit  to  redeem  national 
bank  notes  Jan.  1,1903 


$2,576,055 
2,500,785 


$806,395 
1,758,558 


$384,854,514 

75,270 

$384,929,784 


$43,754,103 
952,163 


$42,801,940 


The  portion  of  legal  tenders  depof'ited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's 


DepoBitsby— 

Insolv'ntbks. 

Liquid'^  bks. 

Bed'c'gund.' 

act of  1874 


Sept.  1. 


662.185 
11,717,784 

29,495,135 


Oct.  1. 


637,990 

11,841,227 

30,671,237 


Nov.  1. 


591,833 
11,827,80 

32,274,512 


Dec.  1, 


$ 
562.801 
11,776,516 

31,414,78t 


Jan.  1. 


$ 
913,651 
11,648,893 

JO.239.396 


Total. ...    41.875,104  43.1FiO,454  44,693.1 4.'S  43.753,10:-  4V;,«01.940 
*Aotof  June  20.  1874.  and  July  12.  1882. 

Stock   op    Money   in    Country.— The   following   tab  If 

shows  the  general  stock  of  money  in  the  country,  as  well  ap 

the  holdings  by  the  Treasury,  and  the  amount  in  circulation 

on  the  dates  given.     The  statement  for  Dec.  1,  1902,  uill  he 

found  in  the  Chkonicle  of  Dec.  20,  1903,  page  1336;  for  that 

of  Ftb.  1,  1903,  see  Feb.  22,  1902,  page  410. 

^Stock  0  r  Money  Jan.  1.— > 

190.1. 
In  th.e  Unit  ed     tfleld  in 
States.        Ireasury. 
<  t 

Gold  coin  (Incbul'nln  Trea8.)l,246.&.  8,716  270.777,264 

•Sold  certificates 

Standard  silver  dollars 548,098.188 

•Silver  certlflcates 

Subsidiary  silver 100,76P,H75 

Treasury  notes  of  1890 24,0f  8,000 

United  States  notes 346.681,016 

♦Curr'cy  cert. ,  Act  J  une  8,  '72  

National  bank  notes 884,929,78* 


-Money  in  Circulation.— 


6,817,808 

6,419.206 

138.574 

2,910,138 


Jan.  1, 

1903. 

t 

629.^80,683 

348.41.<.Hi9 
7H,810,.S3t 

4H3.6-0,e32 
9»,3.'S0.«'69 
23.W20.426 

843,770.fc58 


Jan.  1, 

moz. 
I 

685,a74.B60 

27?,v97.0fl« 

';,'<2:<H,i'86 

i49.4W2,>-92 

86,tiH  1,094 

.S-,4«9.7.i7 

34l.ieb.a8B 


16.t61,253      868,678,531      319,858,276 


Total 8,651,408,658  302,707,667  2,348.700.901  2.250.627  ,9jO 

Population  of  the  United  States  Jan.  1, 1908,  estUuated  at  79,799,000;  clrca- 
latlon  per  capita,  129  43. 


•  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included 
In  the  account  of  money  held  as  assets  of  the  Government. 

+  This  stateoient  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amouutine  to 
»14S.4  6.4   »  72 

Breadstaffs  Plirares  Brongbt  from  Page  116  —The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  3, 
•nd  since  Aqk.  1.  for  each  of  the  last  three  years  bave  been: 


Bte»ivt»  ot— 

Ftour. 

Wheat 

Oorn. 

OaU. 

Barley. 

Bye, 

Bbli.lMlbt 

Bu«h.60  lb* 

Buih.60  Ibt 

Bush.SZlb» 

Bu$KiSlb» 

Bu.e6  lb» 

OIlUUO.... 

117.618 

499.825 

1,786.175 

1,851,800 

342,800 

61,»'00 

MllwankM . 

47.175 

109.800 

60,860 

78,000 

246.050 

84,800 

Dttinth 

47,797 

2,322 

13,2(17 

Ulnnespolic. 

8,2C2,560 

109,710 

193.410 

198.460 

38.960 

Toledo 

64.000 

183,000 

40,60u 

80O 

i.eoo 

Oatrolt 

7,900 

78,688 

61,032 

97,140 

0".«T«land . . . 

19.030 

46,342 

189.908 

60.533 

at. IionU .... 

81160 

847.607 

694.650 

220.700 

181.000 

86,C67 

\*«orla 

15,760 

7,8)0 

732.400 

146.800 

43,400 

8.9U0 

Caniai  City. 

288.631 

198.400 

414.000 

121,800 

976,717 



Vot.wk.ig(  3 

3,800,914 

4.201.225 

8,311,406 

176.927 

Samcwk.'ia 

416.621 

8.490.494 

8,818.848 

8,450.008 

764.045 

148,494 

aain*  wk.'Ol 

864.821 

8,962.767 

4,292,477 

8,876,884 

708.431 

81.686 

S4»ce  Ain.  \ . 

190V -03 

10.688.627 

170.982.008 

68,04S,886 

91,579,014 

83.958.862 

6,350,076 

1901-C2 

10,609.037 

167.483,440 

68,195.843 

74,462.915 

29.862,145 

3,662.889 

X80C-01.  . 

9,0Ha.2e9 

136.323.620 

96.319.444 

80,698.6(10 

28,877.986 

2,806,952 

The  receipts  of  flour 
the  week  ended  Jan,  3, 

JTiettr, 

s*(ti9ti  at—  hhi* 

MiwYork. «.  146.901 

B  <iton 39.190 

M  ntreal 7,183 

P.lladelphla,, 80,786 

Baltimore 66,504 

vlcbmond 8649 

•w  Crlaana* 4.581 

awport  Newa.......  40.698 

iTorfolk 6,893 

'aiTaiton 

Portland,  Ma 2,171 

mobile^. 1.214 

U.Jotan.  N  B 7.429 


and  grain  at  the  seaboard  porta  tor 
1902,  follow: 


Total  weak. 404  449 

'Taek  1901 1 518.S78 


feuih. 

407.160 

897.090 

10,766 

8>>,!<44 

26  406 

41.892 

26-.00O 

15.248 

86.000 

265.7C0 

lD3,69d 

i'83,eoi 


1,865,398    S,1 87.213       777.273 
1.791,219       428,863       831.e99 


otm, 

335950 

101,863 

8.178 

377.^■:5 
681  070 
7  988 
870,000 
116,927 

184,400 

"9,634 


Oati, 
kuih. 

873,600 

111,0  8 

84,037 

77.701 

49.086 

8.440 

8i,eoo 


66,268 
"49.898 


Baritv 

63.roo 

8.600 
8,890 

i«,ono 

2,117 


By*, 

ku«h 

11,100 


87,6ia 


85.607 
62.900 


48.710 
20,037 


*Beaaipti  do  not  inelnda  (train  vaaaine  throuKh  Haw  Ortasni  tortoralrm 
pirtf  on  thronsh  btlU  of  ( adins. 

Total  receipts  at  ports  from  Jan.  1  to  Jan.  3  oompare  as 
follows  for  four  years: 

R$eH9t  of—  1903.  1908.  1901.  160O. 

rionr.. bbla.        404,049  613,678  889,026  860,674 


iVbeat.. 

;om 

)ata 

3arler .. 

*T6...... 


....«•.•... bnali. 


Total  sraln. 


1,888,396 

8.l37.iil6 

777.873 

fc6,507 

48.710 

4,914101 


1,791,219 

42o.8«)8 

83l.n99 

62.900 

80.037 

8,134.718 


2  843  810 

6,215  924 

1.184,t-04 

1H7,492 

29  033 

8,780.863 


966.487 

8,782,779 

1,876.795 

316,817 

84.380 

~6,326,a48 


The  exports  from 
ending  Jan,  3,  1903, 


the  several  seaboard  porta  for  the  week 
are  shown  in  the  annexed  statement : 


Usssort*  from 

Now  York 

doaton 

^ori.und.  Ma. 

'Bliadalphia.. 

saltimora 

<«w  Orlaant.. 
Sorfolk 

^ewD'rlNawi 

vaivsiton..... 

Mobile. 

n.  Jobn,N.B. 


Whft, 

-  f-uik. 
P02,488 
477,646 
le.S  6>I9 
86.UII0 
8  000 
657.914 

'15.248 

168.t8a 


183.601 


Oorn, 

buth. 

181,118 

15,640 

880.464 
,3»0,0.J7 
747.896 
85.000 
116.9^7 
287.714 
9,5114 


Flour. 

bhli. 
92,468 
58, -^76 

2.171 
8tl.628 
86.487 
13,3H5 

8.^-93 
40.5W8 
1B.H14 

l,2i4 

7,429 


Oatt, 
bnth. 
48,636 
17.1  72 
68.283 

""eco 

1,800 


49,888 


Rye. 
24,767 


83,098 
18.000 


P«ai, 

bwh 
3.782 

■■9,666 


B*rUy 
buth. 
9,648 


0,600 


Total  week..  1,898.371  8,163.810      857.698      177,958     125,849      82,787         9,648 
iSamatlme'Ol., 1,239,881      270,535     242,363        24,777      24,703        17,680 


The  destination  of  these 
July  1, 1902,  is  as  below: 


exports  for  the  week  and  since 


Bxvorti  for 
vitek  and  tine* 

^9t.  1  to— 
JsiMd  Kingdom 

01  tlnent. 

'■■  A  0.  America. 

.^«ai  Indiet..  .. 

tr.K.Am  Colo'i 

^>^ar  oonotrlai 

Tc'.ai 

rotali9«o-oi. 


Week 
Jan  8. 

bbt$. 
248,818 
40,661 
12,164 
14  371 
2  8UI 
89,8t6 

357.698 
2ii,SeS 


-Flour.- 


Sitice  July 
1, 1908. 
bbU. 
5,66R.10B 
1.6M826 
496.657 
688.618 
l2-.';97 
493,796 

8.861.«!94 
8,418.6u6 


Wheat. , 

Wee*     Sinee  Jttlj/ 


Jan.  3 
buih. 

1,098.094 
716,7t)6 


84.482 

1,893,371 
1.269.831 


1.  1H02 

4l.8<4.966 

82,140,908 

0,935 

26a 

1.600 

1,082,8  i4 


Week 

Jan   8 

2  025.819 

1.061.419 

4.826 

17.6tl4 

120 

64,078 


-Oorn,- 


aifue  July 

1.  1908. 

biuh. 

6,878,806 

6,336.603 

68,378 

4U0,332 

157,617 

814,787 


76.047,493    3,l''S,3lO  12,641.661 
87.£jb9.37(i       870.635  8u.8U3,844 

The  visible  snpply  of  grain,  comprtalug  ti:i6  stocks  in 
.granary  at  the  principal  points  of  acoamalation  at  lake  and 
eaboard  ports,  Jan.  3,  1900,  was  as  follows: 


Whft, 

bt»«> 

>.828,O0O 


xi»4tar«at— 

'ew  Tork 

Do      afloat.. 

tOlton.....  986.00O 

'klladaiphla 33<i,  lO 

laitimore S45.00C 

lew  Orieana ^..  1.214.00C 

4aive«ton  1,012,000 

'Montreal „..       44,u00 

Toronto 21,000 

tnHalO 6,708.000 

Oo      afloat 200.000 

oledo 03o,uuo 

oo      afloat 

^atroU.. 691,000 

Do      afloat 

aieago 7,860,ooc 

Do      afloat 

4Uwankaa 683,000 

Do      afloat 

rt.wiirm*Pt.ArthnT  2.580,ooo 

inluth 8,604,000 

Oo      afloat — 

MInaeapolli 14,146,000 

*t.  bOBli 8.938,-0« 

Do      afloat .... 

KinsBiCtty 1,727.000 

Pejria 828,000 

Inllanapolil 824.000 

>a  MiiciiRippiBlTer 

;nLakei 

^ooanal  andrlrer 


Oarn. 
feu«h. 
897.000 

74,0(in 
816,000 
lil5.""' 
371000 
194,000 

42,000 

"6,666 

884,o66 

'  09,000 

l,874,'d'd6 

'ii,ood 


1,000 

■{sa.'ddo 

1,849.000 

'848,'o00 

863.000 

84,000 


0*t». 
848.000 

'22,006 

76    J^. 
68,>iOC 


43.000 
1000 

ei6,uuu 

415,000 

70,000 

001,'uo'o 

i40,oo'd 

831,000 

1,068.000 
26,000 

76,"d6b 

811,000 
13,000 


108,000 

ieo7',odo 


BmrUy 
kiith. 

1SS.000 


•  *««  •  •  *  ■ 
■   -eee** . 


8,000 

01.000 

95,000 

1.605.000 

18,noo 

1,000 

77,006 

14.000 

862,000 

1.000 

49,dd6 

as4,ooo 

88  000 

66.000 
84,006 


66,000 
1.000 


834,000 

68i.dd6 


T  )tal  Jan. 
i'otH  Deo 
rcti»1  Jan. 
rota,  Jan 
rotai  Jan, 


3.1903.. 
27.  i9U8.. 
4.  1902  . 
6,  1901.. 
e,  1000. . 


49.741,000 
40,678.000 
B8.92«.ono 
61.281,000 
57,892,000 


6.6S4.000 
7.118000 

li.TOSonn 

10  420,000 
i2.ei8.0(;0 


4.799,000 
6060.000 
6  102.000 
9,''.18,il00 
5.251.000 


1,097,0'  0 
I,l22,'in0 
«.H«1,000 

1,2«8.00C 

l,3ii.onc 


8.876,000 
8.116,000 
8.»i'4,000 
2.483  000 
2,2 10,000 


Anction  Sales.— Among  other  securities  the  following,  net 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
anction . 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks. 
185  Cent.  Park  N.  &E  K.RB.21512 
20  Bank  of  N.  Y..  «.  B.  A..336ia 

25  Greenwich  Ins.  Co 175 

28  Sixth  Ave.  RR.  Co I82I2 

1^J  Nassau  Fire    Insurance 

Co.  of  Brcoklyn 190 

1,500  U.8.&  Canada  Degreas- 
iDg  Syndicate,  Lta.,  «l 

each 50o  per  share 

111  Merchants' Nai'l  B'k..l8  2-187 
65  Atlantic  Trust  Co.   .-.     354i2 
16  Trust  Co  of  the  Republic  ISn 
4  Lawyers'  Title  Ins.  Co. . .  375  ifl 

6CentialTru8t  Co 1957 

30  National  Bank  of  Oom- 

meroe 318I4-31914 

18  Market  &  Fulton  Nat'l 
Bank 269 


Stocks. 
10  Trnet  Co.  of  America.. ..300 

7  Merchants'  Tru^t  Oo 3S4i« 

5  Ceiitral  Naionai  Bank.. 180 

10  I  o  onlal  TruBt  Co 400 

SCO  Coniiireshed  Air  Co 1\ 

22  Lawyers'  lit )e  Ins.  Oo..375ii 
50  liternat'l  B'k'»  Ctrp'n..203i« 

£07l(t$. 

$7.,'=.00  Clies,  <fc  Ohio  Grain 

Elevator  Co.  20  4s,  1988..    16 
$1.00i  Tide  Water  Pipe  Co, 

Lid.  loan  certlfloaie 1006i« 

$7  OtO  Fairmont  Coal  &  C. 

Co   1st  4s.  i9i9,  JaD 54ie 

$19,000  Chicago  Santa  Fe  & 

Calif.  KR    st5s,1937;  J&J,1 
$  1  •■  00  Broad w  ay  *  7th  Ave. 

RR.  6e,  1914;  J&J 107 
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Npw  York  <ity  Clearins  House  Banks.— Statement  of 
condition  for  the  week  ending  Jan.  3,  based  on  average  of 

daily  results.       we  omit  two  ciphers  (00)  in  all  cases. 


BA^TKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

\  Deposits 

lie. 

s've. 

2,000,0 

•1i 

$ 

$ 

$ 

15.393,0 

P.O. 

Bk.  Of  N.  T. 

2.380,0 

17,125,0 

2,421,0 

1,38.5,0 

24-7 

Manhat.  Co. 

2,050,0 

2,310.2 

19,945,0 

3,853,0 

2,357,0 

22,883.0 

27-1 

Mcrcliant.s' 

2,000,0 

1,289,3 

12,150,8 

2,434,9 

1,140,0 

13,740,9 

20-0 

Mochaiiics'. 

2,000.0 

2,(135,11 

13,825,0 

1,032.0 

1,041,0 

13,191,0 

20'2 

America 

1,5011,0 

3,447,2 

18,020,5 

2,798,2 

2,734,8 

20.820,8 

20-5 

Phoeni.x  ... 

1,000,0 

317,9 

4,830,0 

827,0 

308,0 

4,032,0 

24-5 

City 

25,000,0 

16,391,5 

120,830,8 

20,183.2 

6,232,2 

102,510,2 

25-7 

Cliomical  .. 

3(J0,0 

7,308,2 

24,131.2 

3,7117,8 

2,33  4.5 

22,894,2 

20-3 

McTch.  Kx  . 

600,0 

300,9 

5,296,7 

771.5 

500.3 

5,5.50,5:240 

Gallatin 

1,000,0 

2,110,4 

7,401,5 

(1411,0 

700,0 

5,183,0 

20-0 

But.  &  Drov 

300,0 

01,0 

1,099,4 

393,1 

62,5 

2,100,8 

21-0 

Medi.&Tra. 

700,0 

307,1 

3,851,0 

444,0 

387,0 

4,010,0 

20-7 

Greenwich . 

200,0 

211,0 

1,241,6 

146,8 

140,6 

1,126,7 

25-4 

I.cath.Mfr8. 

000,0 

501,3 

.5.411,8 

5,353,5 

243,7 

9,777,2 

57-2 

7th  Nat.... 

2,479.2 

108,5 

6,300,3 

1,139,2 

24.5,6 

6,677,4 

24-3 

Amer.Kxch. 

5,000,0 

3,540,3 

29,24.3,0 

3,857,0 

1,878,0 

22,412.0 

250 

Comrncrco.. 

10,000,0 

7,9.-.9,4 

69,28(»,6 

9,122.3 

5,871,7 

60,344,3 

20-0 

Broadway  . 

1,000,0 

1,938,8 

6,609.0 

1,208,2 

108,2 

5,61.5,1 

24-5 

Mercantile 

1,000,0 

1,517,7 

12,070,2 

2,403,3 

1,170,0 

13,287,0 

20-9 

Pacific 

422,7 

554,3 

3,241,2 

40.5,5 

358,1 

4,070,3 

18-7 

Chatham  ... 

450,0 

1,041,4 

5,801,0 

692,2 

781,4 

5,710,8 

25-7 

Peoi)lo'8  ... 

200,0 

373,3 

2,120,7 

294,6 

514,7 

2,834,2 

28-5 

N.  America 

2,000,0 

2,020,1 

16,07.5,5 

1,605,2 

1,300,4 

12,582,3 

23-1 

Hanover  ... 

3,000,0 

6,001,7 

44,498,2 

7,420,8 

6,209,6 

51,(J43,8 

20-7 

Irving  

1,000,0 

1,033,5 

5,385,0 

409,0 

592.0 

4,322,0 

24-5 

Citl7,en8'    .. 

1,550,0 

032,8 

5,74.5,7 

1,218,6 

440,8 

6,540,7 

25-4 

Nassau   

500,0 

307,3 

2,507,7 

323,7 

299,9 

3,077,9 

20-2 

Mar.&  Fnlt. 

9(KI,0 

1,095,2 

5,935,9 

730.0 

709,8 

6,069,0 

23-8 

Shoe&Lthr. 

1,000,0 

307,t 

5,347,5 

1,44.5,9 

228,4 

6,384,3 

20-2 

Com  Exch  . 

2,000,0 

3,225.5 

23,037,0 

3,061,0 

3,629,0 

26,985,0 

24-4 

Oriental  ... 

300,0 

419,2 

2,039,0 

194,8 

240,8 

1,870,0 

231 

Imp.  &  Trad 

1,500,0 

6,433,2 

22,300,0 

3,372,0 

1,311,0 

19,299,0 

24-2 

Park  

2,000,0 

4,024.8 

60,830,0 

12,121,0 

4,213,0 

60,728,0 

20-8 

East  lliver 

250,0 

149,0 

1,189,5 

238,4 

209,4 

1,418,3 

31-6 

Fourth    .... 

3,000,0 

2,780.9 

18,683.9 

8,757,0 

2,417,8 

21,013,7 

29-3 

Central  

1,000,0 

022,0 

9,290,0 

2,389,0 

794,0 

11,764,0 

27-0 

Second    

300,0 

1,222,3 

9,324,0 

1,333,0 

1,405,0 

10,328,0 

27-0 

JPirHt    

10,000,0 

12,831,7 

80,737,3 

13,703,9 

2,111,6 

68,014,9 

23-2 

N.Y.Nt.Ex. 

500,0 

357,5 

5,502,5 

708,1 

640,7 

5,498,5 

2? -8 

Bowery    ... 

250,0 

774,3 

2,708,0 

368,0 

258,0 

3.081,0 

20-3 

N.  Y.  Co... 

200.0 

611,2 

3,870,0 

818.0 

409.3 

4,855,1 

25-3 

German  Ana 

7r,o,() 

4(30,1 

3,841,1 

^  779,9 

220,5 

3,913,1 

25-7 

ChMflp 

1,000.0 

3,.S83.9 

38.003,4 

&.389,9 

1,830,8 

44,455,8 

25-2 

ITUth  Ave  .. 

100,0 

1,591,2 

8.519.0 

2,228,0 

180,7 

9,133,4 

20-3 

Gomian  Ex. 

200,0 

634,7 

2,490,9 

155,0 

9(18,0 

3,547,2 

31-0 

Govniaiiia  .. 

200,0 

837,6 

2,909,1 

419,6 

750,3 

4,970.5 

23-6 

Lincoln 

300,0 

1,218,8 

11.441,8 

859,0 

2,372,0 

12,902,5 

24-9 

GarfiLld 

1,000,0 

1,309,9 

6.907,7 

1,008,5 

349,1 

7,150,0 

28-2 

Fifth    

200,0 

411,2 

2.230,7 

478,5 

146,2 

2,411,8 

25-9 

Bk.  ofMet.. 

1,000,0 

1,280,9 

7,532.4 

1,571,0 

932,5 

8,706,8 

28-7 

West  Side.. 

200,0 

490.5 

3,143,0 

408,0 

359,0 

3,354,0 

24-0 

Seaboiird  .. 

500,0 

1,214,3 

11,202,0 

2,304,0 

1,426,0 

13,277,0 

28-5 

Wostorn 

2,100,0 

3,330.0 

30,6()9,2 

10,505,5 

2,931,1 

44,259,0 

30-4 

lst>r.!:klyn 

300,0 

550,0 

4,13(3,0 

450,0 

926,0 

4,576,0 

30-2 

Liberty 

1,000,0 

1,805,4 

8.894,0 

1,251,1 

325,0 

7,148,4 

22-0 

N.  Y.  Pr.  Ex 

1,000,0 

453,3 

3.95.5,9 

624,7 

315,7 

3,735,1 

25-1 

New  Amst. 

500,0 

577,0 

0,097,0 

980,8 

594,5 

7,118,7 

22-2 

Astor  

350,0 

485,9 

4,340,0 

519,0 

230,0 

4,015,0 

18-6 

Vnit.  States 

500,0 

488,8 

4,277,7 

794,7 

78,9 

3,709,0 

23-5 

Total    .. 

102,251,9 

121,964,8 

875,352,1 

154,998,7 

73,473,9 

873,115,0 

261 

t  Total  United  States  deposits  included  $40,160,200. 

Reports  ot  Non  Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  3,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
DCs  omitted. 


N.  Y.  CITY. 
Poroiifihsof 
Man&Jir'nx 

Colonial 

Columhia  .. 
14th  Street. 
Gan.sevoort 
Hamilton  .. 
Mt.  51  orris 

Mutual   

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23d  Ward  .. 
Yorkville  .. 
Washington 
ridolity  . . 
Varick    .. 
Jefferson 
Centur.y  . 
Wash.  Hgts 
■United  Nat. 

Borough  of 
Brooklyn. 
Bedford  .... 
Broadway  . 
Brooklyn  .. 
8th  Ward... 
Mtrs."  Nat.. 
Mechanics' 
Merchants'. 
Nassa\i  Nat 
Nat.  City  .. 
North  Side. 

Peoples 

57th  Ward  . 
BpragneNat 
26th  Ward  . 

Union 

Wallabout  . 

Sorouqh  of 

Kichmond. 
Bk.  of  St.  I8. 
l8tNat.,S.I. 
Other  Cities. 
l8tNt.,J.  C. 
Hudson  Co. 
Nat.,  ,T.  C. 
2d  Nat.,  J, C. 
8dNat.,J.C 
IstNt.,  Hoh 
adNat.,Hob 

Tot.  Jan  3 
Tot.  Doc  27 
Tot.  Deo  20 


Capi- 
tal. 


100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100.0 
100,0 
100,0 
200,0 
100,0 
400,0 
100,0 
100,0 
1,000,0 


160,0 

100,0 
300,0 
100.0 
252.0 
500.0 
100.11 
300.0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


25,0 
100,0 

400,0 

250,0 
250.0 
200,0 
110,(» 
126,0 


8,712,0 
8.812,0 
8,812,0 


Sur- 
plus. 


$ 

189,1 
257,4 

90,4 

54,4 
114,1 

94,8 
184,5 
179,9 
231,9 
107,9 
418.3 

88.2 

87.4 
269,4 

51,0 
107,5 

66,3 
207,8 

53.0 
108,5 
230,0 


142,8 

210,4 
170,6 

18,1 
490,5 
383.5 

40,7 
640,2 
592,2 
158,8 
150,6 

79,8 
200,2 

62,3 
121,0 

68,2 


75,4 
97,2 

1,027,9 

620,8 
307,3 
203,1 
497,4 
134,6 


9.829,4 
9.917.3 
9,917,3 


Loans  & 
Invest- 
ments. 


2,102,8 

2,899,0 

1,867,4 

1,517,7 

1,917,4 

2,362,7 

2,075,9 

1,671,6 

2,950,0 

983,5 

5,789,0 

1,629,0 

1,238,3 

1,640,7 

782,7 

691,3 

774,6 

1,612,6 

290,2 

487,6 

2,218,4 


1,416,1 
1,612,1 
1,434,2 

317,7 
3,001,3 
4,831,5 

845,8 
4,300,0 
2,874,0 

904,0 
1,233,9 

588,1 
1,099.4 

673,1 
1,197,3 

770,5 


643,7 
721,2 

6,231,0 

2,384.7 
1,181,0 
1,311,0 
2,301,0 
1,051,1 

78.859,1 
78,407.8 
78,008,1 


Specie. 


62,6 

218,0 

90,5 

26,7 

120,5 

132,1 

30,1 

.32,3 

223,0 

17,6 

415,0 

40,0 

42,0 

46,1 

11,4 

10,8 

4,5 

10,1 

4,1 

17,8 

211,0 


15,4 

21,3 

97,9 

6,7 

352,0 

156,3 

16.8 

182,0 

147,0 

15,2 

68,6 

10,8 

99,8 

19,1 

44,2 

42,9 


14,8 
43,4 

267,4 

90,9 
80,9 
35,8 
131,4 
40,0 


Leg.  T. 
&Bank 
Notes. 


3.702.3 
3,750,6 
3,649,1 


$ 

147,3 

114,0 

77,9 

114.8 

99,6 

92,4 

144,4 

142,8 

194,0 

86,6 

207,0 

182,0 

125,6 

165,4 

57,2 

36,3 

54,5 

71,4 

13,3 

12,3 

42,2 


125,4 

151,2 

47.8 

39,6 

100,5 

829,9 

40,3 

300,0 

413,0 

57,7 

81,0 

46,3 

17,5 

37,6 

88,5 

30,9 


15,0 
10,0 

277,3 

75,4 
25,4 
69.9 
39.3 
35,9 


Deposit  with 


Clear'g 
Agent. 


4.644.2 
4,795,9 
4,473,4 


$ 

224,2 

171,0 

287,3 

110,1 

122,8 

131,7 

125,3 

366,4 

83,0 

55,0 

181,0 

84,0 

92,7 

103,8 

98, 

49,9 

100,7 

283,3 

22,8 

21,7 

29,4 


119,1 

188,6 

161,0 

65,5 

465,4 

323,0 

94.7 

600,0 

376,0 

49,6 

96,2 

77,4 

121,2 

76,2 

79,5 

26,0 


93.3 
147,6 

2,655,1 

260,5 
751.4 
28'.). 5 
184,5 
50,5 


Other 
Bks.&c 


141,0 
3,0 


100580 
8,297,1 
8,011,0 


8,0 

5,0 

53,5 


Net 
Deposits 


382,0 


27,8 

1,8 

46,4 


1,0 
3 


121,8 


64,2 
9,0 


33,0 


26,0 
64,0 
60,8 
55,0 
22,6 
37,0 
7,1 
100,1 
42,5 


17,0 


508,6 

95,6 
10,1 
1.'- 
11.4 
21,8 


2.029,0 
2,000.9 
1,904,7 


2,397,0 

3,053,0 

2,194,0 

1,683,6 

2,023,6 

2,822,2 

2,059,5 

1,918,4 

3,126,0 

980,3 

6,610,0 

1,801,0 

1,429,9 

1,564,8 

809,1 

659,1 

802,0 

1,451,8 

199,2 

341,1 

1,267,4 


1,670,4 

1,800,4 
1,509,3 

384,3 
3,592,2 
6,270,7 

896,7 
4,863,0 
3,310,0 

910.4 
1,340,9 

504,0 

982,0 

617,6 
1,259,1 

751,9 


600.4 
729,6 

7,671.1 

2,181.6 
1,647,9 
1,342,4 
2,118,1 
1,001,0 


85,902,6 
83.053,5 
82,844,4 


New  York  City,  Boston  and  Pbilafielphla  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Bank.s  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANK.S 


N.  V. 

Dec  1 3 
Dec  2" 
Dec  27 
Jan    3 

liOH. 

Dec  2(1 
Dec  27 
Jan  3 
Phila 
Dec  20 
Dec  27 
Jan    3 


Capital  A- 

svTiilue. 


Q04 
2']4! 
224, 

224, 

52, 
52, 
52, 

44, 
44, 
44, 


210,7 
210,7 
210.7 
210,7 

322,0 
322,0 
322,0 

764.0 
70t,0 
764.0 


Loans. 


879,371,5 
875,801,3 
875,321,5 
875,352,1 

186,982,0 
186,247,0 
187,007,0 

177,601,0 
176,933.0 
175,512,0 


Specie.    \  Legals. 


158.859,3 
156.078.6 
153.744:3 
154,998,7 

17,472,0 
17,235,0 
17,591,0 


l>e- 
posHs.\ 


$ 


Circu- 
lation. 


07,900,4  873,731,2 
68,079.ol807,850,0 
69,293.3,805,953,614 
73,473,9  873,115,0  45,7 


(Clearings. 


4.5,560.7  1. 

45.  f  -  ' 


6,174,0 
6,528,0 
7,023,1' 


48,859,0 
60,732,0 
64.584,0 


202,740,0 
200.624,0 
208,020,0 

202,08^,0 
202,058,0 
206.001,1 


6,802,0 
0,793,0 
6,798,0 

9,467,0 

9,.':;oi),o 
9,475,0 


71.026,.'? 

'•  -  ■•■•B.4 

'.9 

',2 

133,701,8 
102,909,8 
149,313,1 

123,526,7 

123,080,9 

114,858,7 

t  Incladlng  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  Jan.  3  to  $6,305,000 ;  on  Dec.  27  to  $0,171,000 ;  on  Dec.  20  to 
$5,021,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  good.s 
Jan.  1  and  for  the  week  ending  for  general  merchandise 
Jan.  2;  also  totals  since  beginning  first  week  January. 

FQREIGN  IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

$3,347,698 
8,808,664 

$2,699,552 
7,497,133 

$2,116,015 

7,810,379 

$2,368,076 

General  Merchandise 

7,890,837 

Total 

$12,216,262 

$3,347,698 
8,868,664 

$10,190,085 

$2,699,552 
7,497,133 

$9,932,394 

$2,116,015 
7,810.379 

$10,258,911 
$2  368  076 

Since  Jan.  1. 
Drv  Good.s. 

General  Merchandise 

7,890,837 

Total  1  week 

$12,216,262 

$10,196,685 

.$9,932,.394 

$10,258,911 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  5,  and  from  January  1  to  date. 

EXPORTS  PROM  NEW  YORK   FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

$9,912,719 

$8,874,911 

$9,033,419 

$13,073,893 

Previously  rei)orted.. 

Total  1  week 

$9,912,719 

$8,874,911 

$9,033,419 

$13,073,893 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Costom 
House  from  week  to  week  frcQuently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  .shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  3 
and  since  Jan.  1,  1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  t. 

Great  Britain  ..•••...... 

$'io*6oo 

$'i6i6o6 

$24i|2"50 

"■"i23 

277 

19,383 

3,500 

France 

Germany  ................ 

West  Indies 

Mexico .- ......... 

South  America 

All  other  c,ountrle,si 

Total  1903 

$10,000 

154,260 

17,000 

$1,179,486 
"2406 

$10,000 
142,250 

$89,300 

"iiobo 

$264,533 

9,647 

150,983 

"$972 

15,382 

345 

294 

Total  1902 

Total  1901 

$135,472 

SUver. 
Great  Britain 

Prance 

Germanv  

West  Indies 

Mexico 

South  America 

* 

All  other  countries 

Total  1903 

$1,181,686 

979,836 

1,219.314 

$90,300 

894,'J50 
404,120 

$16,993 

11.134 

128.065 

Total  1902 

Total  1901 

$68,288 

Of  the  above  imports  for  the  week  in  1903,  $3,500  were 
American  gold  coin  and  $1,266  American  silver  coin.  Of  the 
exports  during  the  same  time  $10,000  were  American  gold  coin. 

Auction  Sales. — See  previous  page. 

— ^^^^^— ^^^^^^— ^^^^                            urn   III   ■■»■!■»      iilB    I        ■          I                             m^mm^^^m^^^^                           ■■      ■      MB    !■  I  % 
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Spencer     Trask     &     Co., 

BANKERS, 

27  Sc  29  PI3VE  STREET,         -        -       -       -         NE^W  TOKK. 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  Exchange.  Branch  Office.  65  ^tate  St.,  Alban)^ 

— . . » 

Moffat  &  White, 

Meiitbers  Kew  York  Stock  Kxcbangei 
1  NASSAU  STREET.  CORNER  WALL. 

Dealers  In  luTcstment  Secnritles. 

Tel.  5620-5821  Cortlandt.  Telephone  S:ocks  a  Speeialtr* 
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[Vou  LXXVL: 


"^ixnXxtxs^  ©a^jette* 


J  ^p*  For  Dividends  see  page  83. 


WAL.L.  STREET,  FRIDAY.  JAN.  9,  tU03.-3  V.  m. 

The  Money  Market  and  Financial  Mitnatiou. — The  effect 
of.easier  money  market  conditions  is  distinctly  traceable  in 
the  security'  markets  this  week.  It  is  seen  in  au  increased 
volume  of  business,  in  a  general  advance  in  the  price  of 
stocks,  and  in  a  broader  and  firmer  market  for  railway  and 
other  bonds.  Confidence  has  also  been  stimulated  some- 
what by  an  increase  of  our  agricultural  exports  and  by 
evidences  of  continued  activity  in  almost  every  department 
of  industry  — the  latter  having  been  in  some  degree  lost 
sight  of  during  the  money  stringency  of  recent  months. 
There  is,  however,  a  more  or  less  general  feeling  of  con- 
servatism, and  it  is  not  to  be  expected  that  all  the  January 
disbursements  will  immediately  seek  investment  at  the 
ruling  prices  for  securities. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  9  per  cent.  To-day's  rates  on  call  were  ^^/i  to  5 
per  cent.  Prime  commercial  paper  quoted  at  5J^@53^  per  cent. 

The  Bank  of  England  weekly  statement  on  iTiursday 
showed  an  increase  in  bullion  of  £930,447,  and  the  percent- 
age of  reserve  to  liabilities  was  3S*38,  against  27'96  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  6,678,000  francs  In  gold 
and  3,050,000  francs  in  silver. 

KEW  TOBK  CITT  CLBARrNO-HOUSE  BANKS. 


(Jnited  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $12,000  3s,  coup.,  at  107 J^  to  108^;  $500 
4s,  coup.,  1907,  at  110,  and  $5,000  4s,  reg.,  1907,  at  .1091^. 
The  following  are  closing  quotations ;  for  yearly  range  aee 
third  page  following. 


2«,  1930 registered 

2a,  1930 coupon 

2s,  1930  .8maJ.reKl8tered 

2s,  1930  ,emaU coupon 

SB,  1918 registered 

88,  1918 coupon 

8b,  1918,  smaU.reglstered 

8b,  1918,  smaU coupon 

4s,  1907 registered 

4b,  1907 coupon 

4s,  1926 registered 

4s,  1926 coupon 

es,  1904 registered 

ts.  1904 courion 


Interest 
Periods 

Jan. 
3 

Jan. 
6    • 

Jan. 
6 

Jan. 
•7 

Jan. 

8 

Q— Jan 
Q— Jan 

Q— Feb 
Q-Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q-Feb 
Q-Feb 
Q-Feb 
Q-Feb 

*108i4 
*  108*4 

'10634 

•108 
*lb6>9 

•logi* 

•10914 
•1361a 
•I36S4 
*103»4 
•10394 

nosk 

*108i« 

•ib6»4' 

-108 

•ibeii 

lOaia 

•10914 

'136ifl 

•18634 
•10S»4 

♦IOSS4 

*108i8 
•108  la 

•106% 
•108 

•ibe'ii 

*109's 
•109 1» 
'1361, 
*136»4 
*103»4 
'  10334 

*108»« 
•1081a 

*ib6»4 
108*4 

•ibeii 

•1091a 
•109 13 
•1351a 
*136'4 
•103*4 
•103*4 

•108  la 

nosH. 

*i06*i 
•108 

•ibeii 
•10919 

•1091a 
•1361,2 
•136*4 
•103*4 
*  103*4 

Jan. 
y 


•108i« 
*108i9 


106*4 
108 

•ibeia 

10912 
*109ia 

1361a 
•135*4 

103*4 
•103*4 


- 

1903 
Jan.  3 

Differences 

from 

previous  week 

1902 
Jan.  4 

1901 
Jan.  B 

Oapltftl  ...... .. 

$ 

102.261,900 

121.964.800 

875,362,100 

45,705,200 

*87.3,1 15,000 

164,998,700 

73,473,900 

228,472.600 
218,278.760 

10,193860 

9 

82,872,700 
100,369.000 
869, 64  6. 6  W 

31.874.200 
926,204.100 
164,808,800 

74,267,800 

239.066,600 
231,551,026 

7,516,576 

9 
74.222,700 

Surplus   ......... 

92,257,500 

lioans  A  dlsconnts 

Olroulatlon 

Netaeposlte 

Specie..... ... 

Inc         30,600 
Inc         48,800 
Ino    7,161,400 
Inc    1,264,400 
Ino    4,180.600 

Ino    6,435,000 
Ino    1,790,350 

Ino    3,644,650 

803,989,800 

30,982,600 

870,990,100 

164  827.800 

Ii«gal  tenders 

Beserveheld 

15  p.  0.  of  deposits 

Surplus  reserve 

67,059.800 

231,887,600 
217.737,525 

14,160,076 

*  $40,160,200  United  States  deposits  Included,  against  $40,190,400  last 
week.  With  tbeso  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $20,233,900  on  Jan.  3  and  $16,596,800  on  Dec.  27. 

JXon. — Beturns  ot  sepsurate  ban&g  appettr  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
quiet  and  generally  steady  during  the  week.  Contrary  to 
some  expectations,  the  relaxation  of  the  monetary  tension 
at  New  York  did  not  cause  an  aJvance  in  the  rates  of  ex- 
change, although  the  easier  tone  of  money  here  added  about 
30  points  to  the  rate  for  long  sterling.  Cables  declined  to 
their  normal  relation  with  sight  bills,  as  a  result  ot  the 
passing  of  the  demand  for  end-of-the  year  remittances. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84@4  843^  for  long  and  4  873^  for  sight.  To-day's 
(Friday's)  actual  rates  were  4  8340@4  8350  for  sixty  day, 
4  8660(g4  8670  for  demand  and  4  8710@4  8720  for  cables.  Com- 
mercial on  banks,  4  83@4  833^,  and  documents  for  payment, 

4  82%(S4:  831^.  Cotton  for  payment,  4  82%@4  83;  cotton  for 
acceptance,  4  83@4  83}^;  grain  for  payment,  4  83%@483K- 

To-day's  (Friday's)  rates  for  Paris  bankers'  francs,  long, 

5  18^*@5  18^;  short,  5  163^*@5  IBJ^f.  Germany  bankers' 
marks,  long,  943^@94  13-16;  short,  95  3-16t@95  3-16.  Amster- 
dam bankers'  guilders,  long,  39^"[r@39  15-16;  short,  40^^*® 
40  3-16*. 

Exchange  at  Paris  on  London  to-day,  25  francs  14  cen- 
times; week's  range,  25  francs  14^^  centimes  high,  25  francs 
14  centimes,  low. 

The  week's  range  of  exchange  rates  follows: 


,  "This  Is  the  pnoe  bid  at  the  morning  board;  no  sals  was  made. 

Railroad  and  Misceilaneons  Stocks.— The  stock  market 
has  been  active  throughout  the  week  and  generally  strong, 
although  there  was  a  softening  tendencj^  during  the  late 
hours  on  Wednesday.  Daily  transactions  averaged  over 
1,000,000  shares,  and  an  advance  of  from  2  to  3  points  has 
been  recorded  in  many  cases.  There  have  been  a  few  ex- 
ceptionally strong  features,  and  an  unusually  persistent 
demand  for  some  issues  is  noted. 

Lackawanna's  steady  advance,  covering  a  range  of  14 
points  during  the  week,  brought  out  only  a  few  shares  of 
that  stock.  Hocking  Valley  was  bid  up  over  6  points  on 
limited  transactions.  The  grangers,  Canadian  Pacific  and 
Missouri  Pacific  have  been  notably  strong.  Erie  common 
has  been  one  of  the  most  active  stocks  on  tbe  list,  and  with 
the  1st  and  2d  preferred  has  been  a  strong  feature.  Reading 
weak,  especially  to-day,  and  closes  with  a  loss  of  over  3  points. 

As  is  frequently  the  case,  industrial  stocks  have  been 
irregular.  The  copper  issues  reacted  from  last  week's  ad- 
vance. Westinghouse  fluctuated  over  a  range  of  13  points 
and  closes  with  a  net  gain  of  9.  North  American  covered 
73^  points  and  closes  without  change.  New  York  Air  Brake 
has  been  decidedly  weak.  General  Electric  advanced  6 
points,  American  Sugar  Refining  nearly  6  points,  American 
Car  &  Foundry  about  5  points.  Tennessee  Coal  &  Iron  and 
the  United  States  Steel  issues  made  substantial  gains. 

For  daily  volume  of  business  see  page  93. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Weelc  Ending  Jan  9 


-Long.- 


-Short- 


Sterling  Actual — 

High...  I  4  8350      ©4  8360    I  4  8660 

Low....  I  4  8340      ■©4  8350    |  4  8650 

Paris  Bankers'  Francs— 

High...  I  5  18'4'-     ®  5  18*4     I  5  I6I4* 

Low....  I  6  18*4*      ®   5  18*4      I  5  1614* 

eermany  Bankers'  Marks— 

High...  I     94*4       ®    94'Si8    I  953i6f 

Low....  I     9434        ®    94i3i8    I  9518 

Amsterdam  Bankers'  Guilders— 

High...  1     39^811     ®    39i6ie    I  40i8ll 

Loj^....  I     39''8l]     ®    391'ie    I  40i8 


-Cables.- 


®  4  8670 
®  4  8660 

®  5  16i4t 
®  5  lei** 


4  8720 
4  8706 


4  8730 
4  8715 


953ie 

953l6 

40«ie 

403i8* 


•Less  I18  ol  1%.    t  Less  I32  ol  1<%.    *  Less  832  of  1%.    TI  Plus  ^la  ol  1%. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  14  ofif,  selling  par;  Charleston,  buying  1-16  dis- 
count, selling  1-16  premium;  New  Orleans,  bank,  $1  pre- 
mium; commercial,  $1  discount;  Chicago,  lOo.  premium 
per  $1,000;  St.  Loiils,  40c.  premium;  San  Francisco,  sight, 
23^0.  premium;  telegraphic,  73^c.  premium. 

,    ^  State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 

,  B.qard  are  limited  to  $7,000  Tennessee  settlement  8s  at  95 

■g^and  $5,000  Virginia  63  deferred  trust  receipts  at  12. 

?'lllThe  market  for  railway  bonds  shows  a  better  investment 

'i. demand  than  for«some  time  past.  4  There  has  been  an  in- 

creSseilin  the, daily   transactions  to  an  average  of  nearly 

$4,000,2,00,  par  v^jlue,  which  were  better  distributed  than  of 

late,  and  the  market  has  genei-ally  been  firm  with  an  up- 

,-.  ward  tendency.    There  have  been  almost  no  exceptional 

%f  Matures. 


Allls-Chalmers  Co — .... 

Preferred 

Amer  Agrlcul  Chemical. 
Am.  Steel  Foundries 

Preferred 

AmerTelegcfe  Cable 

Amer  Tobacco,  pref 

Butterlck  Co 

Capital  Traction 

Oleve  Lorain  <fi>  Wh 

Preferred 

Denver  &  Southwestern. 
General  Chemical 

Preferred 

International  SUver 

Laclede  Gas 

Maryland  Coal  preferred 

NY  Dock 

New  York  &  Harlem 

Ontario  Silver  Mining... 
Quicksilver  Mining,  pref 
Rome  Water  &  Ogdensb. 
U  8  Seduction  <&  Refg.. 


Sales 
for 
Week 


726 
250 
200 
1,000 
300 

46 

60 

3,400 

200 

1,600 

300 

25 
600 
200 

37 
100 
210 

50 
200 

20 
100 
100 
400 


Range  for  Week 


18^8  Jan 
86  Jan 
22  Jan 
16  Jan 
67  Jan 
86    Jan 

149  Jan 
521a  Jan 

126 1)1  Jan 

94  Jan 

95  la  Jan 
12  Jan 
eoiaJan 

100  Jan 
10  Jan 
84  Jan 

100  Jan 
1934Jan 

414  Jan 
6  la  Jan 
8  Jan 

139  Jan 
32  Hi  Jan 


igisJan 
86  Jan 
23  Jan 
17  Jan 
68  Jan 
92    Jan 

149  Jan 
65    Jan 

1261a  Jan 

100  Jan 
97  Jan 
12  Jan 
62    Jan 

101  Jan 
10  Jan 
84    Jan 

100    Jan 

1934  Jan 

414    Jan 

6  la  Jan 

8    Jan 

1 39    Jan 

31    Jan 


Sange  Year  1902. 


18  Dec 
80'^Dec 
21  Mar 
12  Dec 
50 1*060 
84  Mai 
140  Jan 
41    J'ne 


36  Feb 
77i3Jan 
40  Feb 
eoiflDec 
98  "a  J'ne 
6  la  Jan 
70  Dec 
72  Apr 
12    Feb 

405  Dec 
5iaDec 
9  "a  J'ne 

138  Jan 
25    JSot 


21  Not 
8212N0V 
32i4J'iy 
15  Deo 
70  Deo 
96  Jan 
ISliflMar 
63    Sep 


90  Dec 
99  Mar 
50  J'ly 
67iaM»y 

103  Sep 
24iaOoi 
92    Sep 

110  Deo 
28    Apr 

410    Deo 

9  la  Jan 

llTgMar 

141    Jan 

<44.^Mar 


Outside  Market. — ^The  market  for  outside  securities  has 
been  broader  and  more  active  this  week  than  for  some 
time  past  and  a  number  of  substantial  gains  have  been  re- 
corded. Standard  Oil  continued  its  upward  course  early  in 
the  week  and  on  Monday  reached  750;  on  Wednesday  a  re- 
actionary tendency  appeared,  and  by  Friday  the  stock  had 
sold  down  to  733.  Northern  Securities  displayed  moderate 
animation  ;  the  price  moved  between  \\2%  and  111%,  clos- 
ing on  Fridaj''  at  112%.  Seaboard  Air  Line  issues  were  weak; 
the  common  declined  from  28J^  to  273^,  and  the  preferred, 
which  closed  last  week  at  44^,  fell  off  to  43^.  Inter- 
borough  Rapid  Transit  sold  up  to  1173^,  an  advance  of  73^ 
points  over  last  week's  closing.  International  Mercantile 
Marine  common  opened  around  17,  and  sold  ofif  to  16%  ;  the 
close  on  Friday  was  at  163^^.  The  preferred  opened  around 
48^,  and  after  advancing  to  493^  fell  off  on  Thursday  to  48, 
and  closed  the  week  at  483^.  The  copper  stocks  were  moder- 
ately active.  Greene  Consolidated  declined  from  25  to  233^ 
and  closed  at  23^.  Tennessee  Copper  fell  off  2%  points  to 
17,  and  United  Copper  dropped  from  313^  to  29.  White 
Knob  opened  at  10,  and  after  an  advance  to  11%  reacted  on 
Friday  to  1054.  On  good  demand  considerable  strength  de- 
veloped in  Hackensack  Meadows,  resulting  in  a  gain  of  11 
points  to  203^.  Havana  Tobacco  shares  have  been  active 
and  strong;  the  common  opened  at  453^  and  moved  up  to 
495^,  but  closed  on  Friday  at  "483^;  the  preferred  gained  3 
points  to  67,  but  Ukefthe  common  lost  a  point  at  the  close. 
New  York  Transportation  advanced  from  103^  to  123^,:  'Dis- 
tillers' Securities"5  ner  cent  bonds  early  in  the  week  gained 
3  points  to  78,  but  on  Wednesday  reacted  to  763^.  Virginia 
Iron  Coal  &  Coke  movedup  from  333^  to  35,  and  the  bonds 
from  693^  to  7 IV         .^'>  ^    ' 

Outside  quotations  will  be  found  on  page  93. 
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New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUl'YING    TWO     PA<;K^ 


STOCKS— HJ0UKST  AND  LOWEST  SALE  PRICES 


aatuTtlay 
Jam.  3 


*M8 
•07 

1(10 
94 
(i6>.i 
♦121  ^2 

♦1B7 

1:^1^8 

*77 

181^8 

36 

*71 
»19o 
•120 
28I4 

♦h8 

*80 
41 

177 14 
•192 

220 


4112 

84»8 
101 
101 

S>4 

1)7  J« 

124 

133 

78 
181  ■'8 
48^4 
35:<8 
71^4 

214 
l;!3 

29 

91 

85 

41^4 
17834 

]94>2 
220 


•160  1C2 

•194  195 

I8I4  I8«.i 

3318 

15 

•46 

•95 


33  Is 
15 


96 


29 

6978 

45 

173 

•260 

41 

*42ia 

18^4 

38 

•88 

•171.^ 
26"% 
3814 
68 '4 

511-2 

67 
•88 
02  "a 
•201 


29'', 

0978 
4o'4 

173 
265 

41 
88  >2 
44  V, 
llli<^ 
38 
89 
18 
27 
39  >2 
68 '4 
51^4 
67 
91 
62  "u 
204 


2OI4 

96  >a 
•9512 
140 

41 14 

72 
•46 

81 

341.2 
*b7 
•33 
•56 

5118 

•113 


27 

901'. 

96 
1471.1 

41 14 

7212 

47 

81 

34 

57  ••>8 

35 

65 

511 
122 


•79   81 
127  l;i8 
14812  14934 
127i2l28'4 
14012  141 
•35  Hj  40 12 
•86   89 
25   25^8 


107 12 

1073j 

♦116 

12012 

75 

7(i 

125 

125 

28 

2834 

5938 

60 '4 

10708 

109 

•104 

110 

17  "2 

I8I4 

3434 

35  >-> 

I5II4  1513.1 

•4334 

44 14 

•110 

120 

'S3 

87 

224I4 

2241.1 

3218 

32  Sv, 

7318.  733., 

«92ifl 

92  ifl 

69^8 

09 'fi 

•95 

105 

•72 

78 

154'^  155'% 

•35 

40 

•80 

82 

•92 

"94" 

•lOL 

120 

68 

69 1« 

88 

K8 

79 

79 14 

48>2 

4934 

82 

84 

•12 
•53 


15 

57 
25 


Jan.  5 


•39 
•07 
84=8 

101)8 

10034 

94 

0034 
•122 14 
♦137 
I33I4 

7712 
?1H2'2 

4834 

351a 

72 
*195 
<120 

2834 

8934 
•80 

4ll8 

17712 

193 

220 


41  Hj 

09 
85  ■•'8 

lOlTg 

101^% 
94 

6V  ^t, 
124 

13414 

781 
1«2  '• 

49I2 

3714 

73 
214 
133 

2'.)l2 

S934 

85 

4II2 
ISO 
19.J 
22012 


'160  102 
194  li'4 
18%  19 
34   3.)34 
14'8  16 14 


9038    97  li 


29'-2 
701a 

4.0  '4 

17.i'8 

2021a 
41 
89 '4 
44 
1935 
38=8 
8!)  I4 
18 
201a 

3«34 

08  4 

51 12 

07 

•88 

•03  "a 

20II4 


3U 

71 

46  I2 
174 
264 

41 '2 

8'J38 

45 

1934 

:i.s38 

8912 

18 

27 

3918 

6878 

5178 

07 

92 

04 

20234 


27 14 

•J  7  la 

9578 

147 14 

41 14 

7234 

4078 

80 

3434 

5734 

3478 

*50 

5134 

•113 

334I2 

80 
1271a 
149  Is 
1273a 
14118 
•30^1 
•86 
25 14 


271: 
991-2 
95  7e 

148'j 
4134 
74-'» 
47 
80  la 
3518 
5778 
3479 
66 
5134 

122 

33412 
8I34 

12812 

151 

128 '2 

14158 
40% 


20 1< 


108 
•110 

7514 
'125 

2914 

00 14 
108 '4 
•104 

I8I4 

30 
15134 

44 
•  115 

80 
*222 

32% 

7334 
•90% 

70 

98 

7378 

156 


109 
122 

77 
120 

3018 

OlSg 
109  ig 
108 

19 14 

3.H34 

152  % 

44 
120 

86 
225 

32  7f, 

753, 

92% 

70 

98 

74 
156 '8 


81%  81% 


92 
♦  101 
68 
87% 
79% 
4938 
83% 


94 
120 
687e 

88% 
79% 
50 14 
84% 


•13  15 
57%  58 
2414  24I4 


I'ue.iday 
Jan  6 


*39 
•07 
85 
101  % 
101^% 
94I4 
0734 
'123 
•140 
13434 
•75 
180 
49% 
30% 
72% 
•190 
•120 
28=8 
•89 
*80 
42 
179% 
'193 
220 


42 
09 

801-j 
102 
102  78 

9114 
09.6 
124 

79 

1801, 

5U3fe 

37 14 

73 
200 
133 

29% 

90 

85 

43 
1823e 
194% 
223 


•155 
•190 

19 

35 

1434 
•45 

97% 


165 

195 
1934 
3534 

1478 

55 
99->s 


3934  31 
71%  71% 
40>4  46I4 
173  173% 

203%  205 
4178  42  «i 


90 

4434 

19 14 

3734 

8934 

18 

27 14 

3834 

08% 

51% 

07 

*88 
03 

201 


9038 

4434 

1934 

381- 

90 

19 

28% 

39% 

68% 

52 

07 '2 

92 

03 

:oi 


2634 

9578 

14734 

41% 
7334 
47 
80^8 

57% 
3479 
*56 
52 

♦  113 


27% 
99  % 

907e 

149% 
43 14 
75 
47% 

8058 
35 
58 
35 
05 
52 
122 


81%    81% 

128'4l29i4 
149%lf.0'4 
128  12s '8 
141=8  14278 
•37%  40% 
-87  91 
26        20% 


108 14 

•  118 
•75 
126 

29% 
61 
109 

•  105 14 

1959 
38% 

15218 

4334 
•110 

8578 
225 

3234 

75 

92 

70 
•97 
•72 
ISO's 


IO834 
125 

76% 
126 

30 

0134 
110% 
107 

20% 

393e 
15334 

44^8 
120 

8578 
225 

33% 

76 

92 

70% 
105 

76' 
1573b 


"80       82 


90  93 
•110     119 

0734  {i\}t^ 

tiS  S8-'8 

79%  81 

4;;7g  aO'-^B 

8378  So'-i 


•14 
55 
24 


15 

5734 

2434 


Wednesday 
Jan.  7 


•39       42 

•07       09 
85 14    80% 

10158  10218 

101%  102=8 

9II4    94 14 

68I4    70 


13534137% 
-75       80 
{185     lt<5 
4934    5034 
36%    37 14 
72       73', 
♦190     200 
•120     133 
28%    2834 


85   86 

42   42 

I8O34I8314 

•193  194% 

223  22334 

250  250 


•160  162 
♦193  195 
19   19I4 
3434  35=8 
1479  16 14 


•97%  99 


30%  31% 

7934  7078 

46%  47 
172=8  173 
266     270 

41%  42% 

89%  90% 

44%  46 

19  19% 

3714  37% 

90  90 

18%  39% 

27  28% 

38%  3938 

6778     0834 

52       5234 
68 
92 
62 


♦67 

•88 

62 


201     202 


2514 
99 14 
97 

14834 
42% 
73% 
46 
80 
3433 
67% 
3478 

*56 

♦51% 
•113 


27 
10234 

9738 
150% 

43 

74 

40 12 

80 

34=8 

5778 

35 

65 

53 

125 


.S2%    83 
128=8  130% 
14978  lol^e 
127%  128% 
14934  142=8 


25%    26% 


108%  108% 
•110  122 
76   70% 
127  128 
2834  2978 

01  0134 

11014111% 
100%  107 
19%  1976 
3834  39 
1511^15334 
41%  45 
♦113  120 
86   86 
♦224  227 
32%  327, 
74=8  7534 
92   92 
•70   73 
•98  105 
•73   76 
155^  157 
39   39 
82   82 


94   94 


6734  6878 

88  881" 

"79%  80 1-. 

52  53% 

84%  So '-2 


•13   16 
56   55 

•24%  25% 


Thursday 
Jan.  3 


•39 

•67 
85% 

10134 

101% 
94 14 
68% 

124 
•141 

136 

•77 

182 
4934 
3i!i4 
72% 
•190 
•120 
2779 
89% 
84 

-41% 

18078 

193'4 

223 

250 


42 

09 

80'' 

10238 

10234 

94% 
091.. 
125 


137 

78% 
182  h 

5038 

367, 

7234 
214 
133 

287, 

90 

84 

42% 
182% 
19334 
223=8 
250 


•160  162 

•194  195 

19   1934 

36%  36 

14%  15 


99   99 
118  118 
30%  31 
71   71 
46%  48 
173%  176 
209%  276% 
4134  42  ( 
89%  90 
45%  47% 
1954  19% 
3739  3778 

90  90 
18%  1334 
2034  28 
38%  4134 
68%  70=8 
52  5534 
07%  72% 

91  91 
63   63% 

20934  201 


25=8 

102 
97 

149% 
42% 
74% 
45 
79=8 
3479 
57% 

•33 

•56 

53 

♦113 


26% 
10234 

97% 
150 

47 

75 

45 

80% 

3478 

58 

35 

65 

53 
123 


•  S2  83  '2 
12834  130% 
15938  101% 

12  7  128% 

1413814178 
3S        38 

*-il  90 '2 
2534    26% 


108% 
'110 

76% 
*125 

29 

61 

1HI78 

107 
1934 

3834 

152% 
•4438 
•110 
-84 
-223 
32% 
75 
92 
•69 
-98 
•72% 
]5538 

o'J 
•80 


10934 
121 

76% 
128 

29% 

0134 
112% 
107 

2034 

40% 
153 -4 

45 
120 

80 
220 

34 

75% 

92 

73 
105 

77 

15038 

39 
80% 


•92  95 
110     110 

67%  09 

873,  S8 

79:<8  7934 

5134  53% 

84%  85 


•14 
•55 

•24 


10 
56 

20 


iriday 
Jan.  9 


•39 
•67 
80% 

10238 

102% 
94% 
09% 

127 

141 

130% 

-77 

182  % 
50 
30% 
72% 


42 

69% 

8878 

103 

104 
94% 
70=8 

127 

145 

13734 
78 

183% 
503. 
3034 
72  k 


2H%  29=8 
*89  90 
85%  35% 
41%  42% 
I8034  183% 
194  194% 
223%  22334 


200     200% 
100     163 
'193     195 
10%    197, 
35%    36 
15        15% 


•46 
97 


50 
97 


3078     3138 

71%  72 
47%  48 
174  175 
276  276 
42%  42=8 
89%    90 

"1879    19% 
3634    3634 


1334  19 
23  28% 
4979  42=8 
70  7134 
54%  56% 
68%    71 

•90       93 

'01       65 

201  202 
85  85 
26   26% 

102  10238 
97=8  98 

149%  15038 
44%  46 
75%  761-; 
40  46% 
80  80:<8 
3434  35% 
53%  59 
3434    35 

-50  65 
53       53 

113     125 


82%    82% 
12779  130 
l.->034  153^, 
128     128% 
14114142% 


2534    203,, 


109     110 


76 
128 

29% 
01 

U13g 

108 

20% 

39 
153% 

4434 
115 
-83 
225% 

33% 

74% 

92 

71 
*9S 

74 

15578 

•37 
82 


761-. 
129 

2978 

62'-> 

113=8 

109 

2934 

39% 
l.")4% 

45 
120 

86 
225 '4 

3438 

75% 

92 

71 
105 

74 
15634 

40 

82 


92%  93 

110     120 

05  68% 

.S8  88 

•79  80 

5238  53=8 

84%  Sii 

65  65 

•14  16 

*54%  56 

-2i  20 


STOCK-S 

NEW  YORK  STOCK 
EXCHANGE 


ItsiilroaclM. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 

.     Do    prel 

"Oaltimore  &  Ohio 

1^  Do    pref 

Brooklyn  Bapnl Transit.. 

Bullalo  Koch.  &  Pittflb'g. 

Do    pref 

(lanadlan  Pacilic 
Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  i$!  Ohio 

Chica(jo&  Alton 

Do    pref 

Chicas;o  &  EaHfn  Illinois 

Do    pref 

Chicago  Great  Western 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A'" 

Do    4i).  c.  preL  "B" .. 
Chicago  MUw.  &  St.  Paul. 

Do    pref 
Chicago  <fc  North  Western 

Do    prel 
Chic.  Rock  Isl'd  <fe  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    prof. 
Chicago  Terra'l  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 
Colorado  &  So.,  rot.  trust 

Do    Istpf.  vol.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctfs 

Delaware  (fe  Hmlson 
elaw.  Lack.  &  We.st'n. 
Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  <fc  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctf.s 

Do    pref.  vot.  tr.  ctls- 

Detroit  United 

Dnluth  So.  Shore  &  Atl.. 

Do    pref 

il^rje 
1j  Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref. 

Ft.  WortIi<feDen.  C.,.stmp. 

Great  Northern,  pref... 

Green  Bay&W..deb.  ctf.A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref; 

Kanawha  <fe  Micliigan. 
C.Ft.S.<fc.M.,tr.  cts.  pld 
Kan.sas  City  So.  vot.  tr. .. 
Do    pief.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Aloines 
Do    pref 

Iake  Erie*  Western... 
J  Do    pref 

L.  Sliore"t&  Hich.  South'n 

Ijong  Island 

Louisville  &  NasUyille... 

Manhattan   Elevated" 
etrop.  Secur.,  .sub.  rec. 
.Metropolitan  Street: 
.Met.  West  Side  El.  (Chic.i 

Do    pref 

.Mexican  Central 

Michigan  Genlnil 

Minneapoli.s  t!c  St.  Loui.s 

Do    pref 

IXlnn.  S.  P.  tfc  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas. 

Do    i>ret 

Missouri  Pacific 


VJash.  Chatt.  &  St.  Louis 
i^  at.  of  ilex.,  vot.  tr.  ctf.s 

Do  pref.,  vot.  tr.  ctls 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  We.stern 

Do    adjustment,  pref. 

Pacific  Co^st  Co 
Ho    1st  pref  J 

Do    2d  pref 

Pennsylvania 

Pooria<&  Eastern 

Pcro  Marquette.; 

Do    pref 

Pittsb.  Cin.  Cbic.  di  St.  L. 
Do    pref 

Reading,  vot'g  tr.'  otte.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Bock  Island  Company 

Do    pref 

Rutland,  pref.; 

St.  Joseplit&GrM  l.iland. 
Do    Istpref. 

Do     2d  pref 


HaUs  01 

the 

Week 

Shares 


270, 1 80 

21,712 

166,750 

3,061 

147,752 

700 

68]  7  86 
11,150 
720 
42,500 
13,925 
3,700 


151,000 

300 

300 

2,200 

233,2:;:- 

58i. 

3,0(MJ 

200 

964 


100 

7,500 

17,900 

2,220 


2,400 

200 

23,500 

1,650 

7,700 

6,000 

4,800 

5,800 

4,905 

5,700 

0,120 

2,100 

1,100 

3,085 

4,100 

4?4,135 

62,700 

31,000 

16,900 

100 

700 

2,000 

1 

274 

16,V50 

3,250 

46,710 

9,950 

5,000 

950 

1,722 

10,100 

4,100 

1,300 

"706 

"ioo 

2,200 

53,000 

170,975 

13,002 

25,250 

100 


30,300 


3,570 


3,050 

2,500 

45,500 

22,775 

320,8011 

6111 

34,150 

7,800 

42,100 

2,300 

1^500 

353 

82,425 

08,475 

810 

'JOO 

100 

400 

153,250 

200 

700 


900 

500 

02,400 

4,020 

2,500 

.'■,18,285 

32,850 

100 

200 

749 

800 


Jlange  lor  Year  l'JO'4 
On  basis  0/  100-share  lots 


Lowest 


33  Feb 20 
63     Jan 

74%  Jan  2 
95%  Jan  2 
92=8  Dec  1 

92  Dec  1 
5434  Novl4 

110     Apr 

139  Apr 
112%  Jan  28 

71     Dec  24 

105     Nov2 

42=8  Dec  1 

29  %  Deo  1 

68     Noyl2 

13434  Jan  21 

136%  Sep  13 

22     Dec  12 

39%Novl4 

81%  Deo  2 

33     Deol 

100%  Jan  2 

180     Jan  14 

204%  Jan  14 

230  Jan  18 
152     Jan  15 

140  Feb   6 
194  7eNov28 

15     Decll 

29  Dec  1 2 
1034  .Jan 
4434  Marl5 

93  NovlO 
113     Jan  21 

14%Jani; 

59%  Jan  15 

28     Jan  14 

153%Novl4 

231  Nov  o 
35%DeOl5 
86%Decl5 
35  Deo  12 
13  Feb 
26  Decl 
75  J'ne  2 
10  Jan  15 
18=8J!*nl4 
28=8  Dec  12 
00%  Dec  12 
41%  Deo  11 

50  Mar20 
82     MayjO 

30  Jan    _ 
181%  Mar  5 

70  Jan  11 
9     Jan    8 

66  Janl 
81%Janl4 
137  Jan  14 
35%  Dec  15 
05  Nov 14 
3378  Jan  25 
75  Dec  15 
19     Jan  1 

44  Jan  14 
13     Jau  15 

45  Jan  2 
40     Dec  12 

120     Oct    t 
325     Apr 

2%  Nov  18 
102%  Jan  27 
128  Marl2 
109%Mayl'J 
135  Oct  13 
35     Dec  12 

89  Mar  3 
20^Decl2 

n50  Mar  7 

105     Jau  27 

118% Jan  22 

30% Jau    2 

90  Jau  14 
22%  Dec  12 

51  Jan  13 
90'4  Murll 
su     Jau  24 

i;14  Dec  15 
3134Deci5 

147  Nov  14 
40     Nov  14 

110%Novi.-j 
80     Novl.", 

209%J3n3u 
25 '4  Dec  1-^ 
55  Jan  14 
90  i?el)2i 
05     DfCli 

100% Jau  0 
72%Dcc23 

147  Jan  11 
30     Novl4 

71  Febl5 
80  Mayl7 
80% Jan    7 

113  Mar25 
52%  Mario 
7978Marlo 
00  Jan  14 
33%  Deo  12 
71-  Novl 4 
64%  Dec  15 
10  Dec  2., 
4934  Dec3u 
241-^Novb 


Hiqhest 


29 


4834Mayl0 

77%  May  15 

90=8  .Sep    9 

106% Sep'  2 

118%  Sep  10 

99     Sep  19 

7238J'ly21 

128     Aug20 

145     Sep  19 

145%  Sep    3 

97     May22 

198     Jau    0 

57%  Sep    3 

45''8J'lylO 

79  J'Iyl7 
22034  J 'ly  30 
151     J'ly    1 

35     Auir20 

95i4J'nelO 

90%  J'ne24 

5134  Aug20 

IO834  Sep  2<-' 

20034  Sep  20 

271     Apr20l 

274%  Aiir20' 

200     Sep  2'-' 

170%Apr3 

210     Apr! 

2478  Angl 

44  .Sep  1 

23  Apr2_ 
60     Apr28 

10838  Aug    8 

124%  Sep    2 

3534  J'ly  17 

79%Augll 

537,  Sep    2 

184%  Jan    7 

297     Feb    4 

5134  Atig21 

9634  An!i;21 

53=8  J'ly  11 

25     Sep    2 

48%  Sep    3 

97  Sep    2 

24  Aug27 
3534  Apr  9 
44=8  Jan  2 
7534  Jan  2 
6334  Jan  2 
7435  Mar  7 

10434  Feb 27 
67%  Dec    5 

203  Dec  31 
90  Mav2i: 
29%  Oct  20 

106  Aug  8 
9838Dec20 

173%Aag27 
5134  Aiig21 
9038  Apr  28 
50%  Augl4 
88  Aug  1 
39  Aug25 
6234  Apr21 

41  Sep  10 
84  Apr22 
71% Jau    3 

138  Feb    6 
340     Apr25 

9  479  May  2 

159%Ang20 

158     Nov24 

134%  J'ly  23 

174     Feu   5 

43     Jiin    0 

9134  Mar22 

31  % Jlar31 

192     Apr 29 

115     AprlO 

12734  Apr28 

84     Nov  1 

139  Sep  12 
3534  Sep  10 
OiJ3j  s<ep  10 

125%  Sep  10 

"22     Apr 2 2 

2134  Stp    4 

45  "a  .Marls 
0878 .Ian  2 
57-'s  .Vug   5 

-24%, J  an  27 

100     .\ug  7 

155      Apr2>i 

37"8S-ep    8 

SO34  Oct  1 7 

98  J'ly  23 
81%  Sep  20 

106  Mar25 
S434  Sep  8 
.70  Sep  4 
47% Apr  9 
85%  Sep  10 
93      Sep    ^ 

105  %  -Sep  4 
.28  ilayl4 
7S%Se]»    3 

90'4fM-p  111 

80  7^  Sep  11 
50%  Dec  31 
85%Xi-v2b 

125  .  Api  23 
24%  Au-Jti 

81  %  Sop  1 9 

42  t^cp    2 


Range  /or  Previout  . 
YeardUUl; 


Lowest 


20     Feb 

50  Sep 
42%  Jau 
70  :.Iaj 
8 134  Jan 
8334  Feb 
5578  Oct 
77     .Mar 

116  Mar 
87  May 
54%  Jan 

14534  Jan 
29  ^ray 
27  Ma) 
72%Jan 
91     Jan 

120%  Jan 
16     Jau 


90 

75 

41 

134 

175 


J'ly 
May 
Dec 
May 
May 


108%  Jan 

•.:07     Mai 

1167e  Jau 

125      .Mar 

'I8O     Mar 

10%Jau 

2334  Dec 

12     Jan 

58     May 

73     May 

11534  Jan 

0-'8  Jau 

40  Jan 
10% Jan 

10.",     .May 

l«oi4  Jan 

29%  J  an 

80  Jan 
18  Jan 
14%  Dec 
30  Dec 
75     Oct 

4  %  Feb 
13=8  Jan 
24%  May 
5934  Jan 
39%  Jan 

41  Jan 

81  Jan 
17     Jan 

167%  May 

05     Jan 

7%  Jan 

40%  May 

6934  Jan 

124  May 
21  Jan 
48  Jan 
21  Jan 
77%  Dec 
13%  Jan 
35  Jan 
534  Jan 
24  Jan 
39.34  Jau 

108%  Jan 

'^230  -Apr 
67  Jan 
70  Mav 
83     -May 


150  May 
27  Jan 
79%  Jau 
1234  Jan 

107%  Mar 
0734  .Tan 


Jli'lhe:>C 


34     Nov 

60     Dec 

91     J'ne 

103     May 

114%  May 

97     J  ne 

8878  Apr 

122     Nov 

146     Nov 

117%May 

89     Nov 

196-'8  Dec 

5 2 '8 -May 

50%  Apr 

82%  Apr 

140     Nov 

136     Apr 

27      Not 

9434  Mar 

90%  J'ne 

56     Mai 


188 
200 
215 
248 


May 
May 
May 
Apr 


175%  J'ne 
14634  Nov 
201  Apr 
31  Apr 
57  %  A  pr 
2034  May 
60     May 


101 

124 

18 

60 


Nov 
Nov 
Apr 
Deo 


2334  Apr 

185%  Apr 

253     Dec 

53%  May 

103%  J'ne 

45     J'ne 

17     Deo 

4078  Deo 

82     Ang 

12%J'ue 

22%  Sep 

45%.I'ne 

75     Dec 

0234  Dec 

08     Apr 

95     Apr 

30     Apr 

208     Mar 

0734  Feb 

11%  Apr 

75%  Dec 

88  %  l)ec 

15434  J'ne 

4334  J'ne 

87%  J'ly 

41     J'ne 

81%  Deo 

25     Apr 

49     Apr 

18%  Oct 

45  %  Sep 

76%  Nov 

135%  Sep 

4355  Nov 

90     Dec 

11134  J'ne 

145     Dec 


177 

41 

93 

30 
180 
111% 


J'ne 
Nov 
Sep 
May 
Nov 
J'ly 


1013 

4  Jan 

124%  Oct 

15 

Mav 

36%  Nov 

49 

Apr 

9434  Nov 

15 

Jan 

35  "s -Apr 

37 

Mav 

08=3  Apr 

09 

Jau 

124%  J'ne 

?70 

J'ne 

J82%Nov 

c3  = 

8  Jan 

15  %  Oct 

.  .--- 

.  .... 

.... 

139  ■•'8  Jan 

174%  Nov 

16 

May 

5778  Sep 

97 

Mar 

120     Sep 

47 

Mat 

95     Sep 

520G%Feb 

217     J'ne 

24 

May 

40%  May 

42 

Jan 

6138  Nov 

82 

ieb 

92%  Nov 

52 

Feb 

73     Dec 

89 

Feb 

103%  Dec 

03 

Jan 

83     Nov 

137 

Mav 

101%.A.pr 

147 

8  Jan 

50     Sep 

333 

4  .Ian 

94     Nov 

72 

Jau 

86     J'ne 

57 

Jau 

81     Deo 

88 

Jau 

113     Deo 

24%  Jan 

5-!     Deo 

05 

.Mav 

82  78  D^o 

38 

Jan 

04  M  Deo 

. 

■97" 

"  .Vov 

11234  Nov 

77 

8  Jau 

15%  J'ne 

00 

Oct 

78%  J  "no 

17 

Dec 

30     .i  ne 

BANKS   AND   TRUST   COiiFANIES— BROKERS'   QUOT.A.riONS 


linnkH 

NE-VV    YORK 

American  ... 
Amer  ExcU.. 

Astor 

Boworyli 
Broadway  ... 
Bulch'sit  Dr 

Central 

Ceuturyli... 

Chase 

Chatham  ... 
Chemical ... 
Citizeii.s' 


Bid 

Ask 

515 

500 

270 

280 

750 

1000 

325 

315 

150 

170 

tl80 

175 

700 

350 

360v 

4300 

4350 

19a 

20'O' 

ItanUs 
City 

Colonial  I1  ... 
Uolumbiali  .. 
C;oiiiiiu'rce... 
Consolidated 
CIriiExchgel 
-East  River.. 
Kquitalilo  ... 

FidelUyli 

Fifth  Avon.. 

Fifth 

Ftrst 

Kill  street^  . 


Bid 

Ask 

t300 

t301 

375 

350 

t:iis% 

t;iiu% 

200 

207 

420 

430 

100 

115 

190 

3700 

4000 

375 

425 

775 

soo 

200 

,H)0 

Itauks 
Fourth 

Gallatin 

(iansevoortTi 

liartiold 

German  Am" 
German  Ex',. 
Gerniania'i  .. 
Grei.'uwicli "; 
Haniillou'ii  .. 

Hanover 

Jmotfc  Trad. 

Tr.vin;;   

.ip'.lorsouTi... 


Hid 

230 
425 
140 
500 
100 
350 
|!00 
::,-iO 
170 
050 

Ii5l) 

235 
100 


Ask 
240 
436 


170 


675 

245 

175 


Banks 

Leather  Mfr. 

Liberty  

Lincoln 

.Manhattan',. 
MarkotJfcFul 
.\£echanics"  . 
-Mech  &  Tra" 
MerCiUUile .. 
Meroli  ExcU. 
I  >fercuants'.. 
.Metropnow' 
Mt  Morris';.. 
Mutualli 


]t:iiik.s 

Nassaiill  .. 
New  Aiusicr 
New  York  Co 
N  Y  Nat  Ex. 
Now  York... 
19th  WardV. 
XiirMi  .Amer. 

Xorliuin 

Orieiualll 

Pacitio'i 

Park 

Peoplo's^ 

Piieiiix 


Bid 

Ask 

1.0", 

205 

540 

575 

1509 

«»"  ", 

300    , 

1s.r,% 

M 

15i» 

II 

•235 

245      I 

180 

205 

...... 

240 

050 

6  00 

285 

300     , 

130 

135    ll 

Banlts 
Plaza'' 


.-^(.-COUti    ...... 

Sf  vi-uth 

IShoei'e  r.,etii. 

Statt-v 

12::i  Warn'  . 
'■    ■  .i'  .. 

;.  „ .--Uit»'.- 

j  VaricK  • 


OOI) 


Ov,.» 
115 
190 
700 
125 
125 
125 

-10. 


«10 

rii 
\ 

il35 


•  Bui  and  asked  prices:  no  sau^s  wei-o  made  011  tins 
1  Sale  at  Stook  Exchange  or  at  auction  tlus  week. 


day.     .'  Ljsstaia  too  suafos.     i  l-i-c  rig  us.    -1 
s  Trust  Co.  certiiioates.       c  Includes,  prior  to 


Si.ito  U.4UIC.S.     i(  E.>;  d.vulfud  ana  rigiiu-*.     I)  Sm\x  :^tock. 
M,ky  17,  de^ilings  lu  old  Max.  Nat.  trust  receipts.' 
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STOCHS—MIOHtiST  AND   LOWKUT   SALK  JUiJCKS 


Saturday 

JUonday 

Tuesday 

Wednesday 

Thursday 

J''riday 

Jan.  3 

Jan.  5 

Jan.  6 

Jan.  7 

Jan.  8 

Jan.  9 

"ii       74 

73       731-2 

72       7334 

72       7334 

73       73 

7234    7334 

•7S       81 

79       79 

•79        81 

•79       81 

•79       81 

80       SO 

7]'^    71-\ 

70^8     711-2 

7He    7134 

71       711a 

71        71 12 

71      .7112 

28       28>«t 

28I4    29 

29       291.2 

29       30 

29       2934 

29        29  7g 

62!^    (53 "iz 

03 14    64 14 

64 14    Oo 

64 14    66 

05       0578 

05 14    05 12 

64:'4    053«. 

0538    60 

66       071-i 

66i8    67«8 

60^    6738 

67       08  ig 

34        34^4 

3434     3578 

35 14    3618 

35       86 

35       3534 

3534    3678 

93        933^ 

94        95 

941a    95 

9434    95 

9434    95 

941a    95 14 

•91^1 

*9134 

*91      

94       94 

593       93 

♦92     

40:»4    41  '.J 

4118     41'8 

41<^    4212 

411-2    42n8 

41 12    42 12 

42       43 

•127     128 

127 --2  127 '-J 

127i4l27'>8 

I28I4I28I4 

'120'-2l28i2 

•126     128 

341-2    3434 

347e    3538 

35  Sj    30 

3534    36 

35*4    36 

28       28 14 

281-2    293.1 

29        2978 

29 14    2978 

2978    311a 

3034     3178 

•40 14    47 

4OI4    4034 

4612    471-2 

4719    4734 

471-2    48 

4734    48 

118'-2ll3'-2 

119     119  Si 

1191-2  11978 
' 15834 

10134  103 '4 

11934  12018 

11914120 

II914  120 

iod38ioi'4 

ioii^ioiife 

102     103 '4 

10218 103  ig 

10314104=8 

93 14    93iij 

93 14    94 

9334    94 

9334    94 

93=8    94 

91       94 

•20^4    2II4 

2II4    21I4 

2II4     2138 

2112    21 12 

21=8    2134 

22       22 

6334    03^4 

03-'4    04 

04 1«    04  S? 

6418    04'>8 

031.2    0414 

64       04 

30        30^4 

30-^8    31 

30       307e 

29 12    30  >« 

2934    ;iOi8 

3018    321* 

44^4    Ai>\ 

45I4    40 

4434    45 12 

44 la    4538 

44       445g 

45  la    47=8 

20        20 

251-2    251-2 

2534    2G-ib 

26  ig    261-2 

26       20=8 

26 'a    27 

66  4    50  la 

-57        00 

58        08 

571a    58 

57 7g    59 

58       5312 

•35-8    39  Si 

«35        37 

♦35       37 

•35       37 

36       3612 

351a    3678 

27       27 -e 

27       271-2 

27 14    27 --i 

27       27 12 

27       2738 

27 12    2734 

63 '2    53  Si 

531-2    531-2 

53 14    54 

53       63 14 

63       63*4 

631-2    54 

•200     220 

»200     220 

•200     220 

•200     220 

•200     220 

•200     220 

64       65  V4 

64  ig    061^ 

65 12    66 '2 

64       66I4 

6338     6478 

63  7e    63 

I4        =% 

^              ^4 

^4           ^4 

.        *l9           38 

h        I4 

*l8            ^4 

*1          l^a 

1          1 

"6           "s, 

34             3^ 

34         34 

1-2             =g 

3579    36 't 

3038    Sgig 

38 14    39 14 

3834    3934 

39«8    41 

a;39i8   40 ^2 

•91 1-2    93 

92       92 14 

921-2    93 

92 14    9234 

92 14    9234 

a;91       91 

45       45 14 

45       45 '4 

4434    451.2 

441a    4Ui8 

45       45 

4434    45 12 

tys'4    9814 
40 14    40 14 

•  95       ;is 

•95        98 

•95       98 

40       40 

•37        40 

'38       40 

40       40 

•39       41 

•23U     235 

»230     250 

*230     250 

•230     250 

♦230     245 

-225     235 

•28'-j    29'-2 

2S34      2S34 

2334    29 

29        2938 

2334    29  ig 

281a    29 

10 '4      10^4 

10 14      10^8 

IOI4     1078 

IOSj    IOI2 

lOig    lOSi 

10        lOig 

•34       37 

3034    37 14 

8714    3738 

8634    3034 

3OI4     3OI2 

30       36 

•11       IIH' 

10%    11 

107a    lXi8 

1078     1H8 

1078     111* 

1078    11  ig 

40^4    40>i2 

38>«    3934 

3979    3978 

439        39 

39 1«    3978 

39 14    39=8 

17       17 

17       19 

I9I2    1934 

•18       I9I4 

•16       1912 

1778    18 

•40       43 

43        44 

45        48 '2 

*45        50 

•45        48 

•45       48 

29       29 

29       2  9  ■■'ft 

2934    3078 

30  ig    3078 

30       3034 

3038     3078 

94  Hi    941-2 

941-2    94  Si 

941.2    9434 

941-2    95 

9434    05 

94  la    943, 

*5          5>2 

5         5 

473       5 

434       479 

-434       5 

434      47e 

•24        20 

24       24 

•24        25 

24       24i« 

•24        24I2 

§2212    22 12 

42^4    4234 

43       43 

43        4334 

44       45 '8 

4518     -1712 

40 14    47 

•93       94 

93       93 

94       94 

94       94 12 

9478    9538 

9434    95 12 

• 127<-2 

• 1271-2 

• 127 

* 127 

• 127 

* I2712 

•95       98>« 

*95       981-2 

•95       981-2 

97       97 

{9634    9634 

961a    9612 

I27I4  128^4 

128     130 

129 14  13038 

12934  132 12 

132     13438 

I32I4I34 

120     120 

'119     121 

120     120 

121     121 

121     I2II4 

'120     122 

•162     104 
13       13 

"1234  "is" 

•12i4"r4"" 

♦13"' "14"" 

*U       14 

•12       14 

•75       SO 

"74       80 

78 14    78 14 

78       7314 

78       78 

7818   73I4 

»99i4    99 14 

100     101 

100     IOII4 

97     100 

96       97 

96       96 

•225     235 

»225     235 

♦225     235 

*228     235 

♦228     235 

•225     235 

•10           105g 

10       10 

' 103e 

lOSg      1078 

1034    11 

11 14    12 

•81       82 

82       82 14 

813*    821-2 

81  la    82 

817g      8178 

8078    811a 

122     122 

»120     130 

♦120     130 

*120     130 

•120     130 

•120     130 

193^    20 

I912     19^8 

1934    1934 

20       20 14 

•19       20 

20 14    20 12 

217k2I.7'2 

21758  218 

21858  221 

21334222 

21934221 

219     220 

11S'.2119 

1181-211878 

II8I2II8I2 

118     118^8 

118     1181-2 

II8I8II8I2 

8O34    3034 

30  Sj    31 

3058    31 

3034    31 14 

3078    31 12 

31=8    33 

•31       84 

8212    821-2 

82 13    8212 

82       8212 

8212    8212 

821a    321-2 

•135     140 

*135     140 

•135     140 

13734  13734 

•13712  139 

♦1371a  139 

8234    3234 

32^8    34 

3378    3434 

34       3412 

34       3412 

34       34 14 

183  Si  1841,2 

185     180 

1851-2  1893^ 

188     I8934 

189     139  >2 

188  >4  189 

18  Sj    19 

19       19^6 

19 14     1978 

1938    1939 

1878     1878 

19       I9I2 

•71       7134 

7134    73 

72       7236 

72 14    72 14 

-72       721-2 

721*    731^ 

•03       613^ 

*45        47 

0434    6434 
♦45       47 

04       O4I4 
46       40 

•45       47 

•45       47 

•45        47 

•85       90 

-85       90 

•85       90 

•85       90 

'85       t-O 

•85       90 

•11       15 

11       11 
45  7e    4578 

•10 '2    13 
45 12    47 

•IOI2    13 
4OI2    47 

457e    45^8 

4534    4534 

4579    4578 

103     105 

lOo     106 

•103     105 

•103     105 

104     104 

♦I0312IO7 

28^4    28^2 

28I4    28i2 

28I4    281!, 

2713    2812 

23       29 

28       2334 

*92       93 

•92       93I4 

•92 12    93 14 

*92        93I4 

9234    93 

921a    92 12 

17434  17534 

17134  172 

171     171 

172     172 

175     175 

•170     175 

•110     119 

118     118 

119     119 

119     I2412 

I2II2I2II2 

117     120 

39-8    39 'g 

40        40^8 

4034    42 

42       4234 

4II2    4II2 

42       42I2 

103     1031.2 

1031*  103  \ 

103''8  104 12 

104     10434 

10378  10434 

104=8  19534 

62       02  "e 

03       0334 

0334    6434 

04        6434 

6418    05 

13439     01=8 

93       9312 

?93       93'8 

9334    U4I2 

93^    94  ig 

931a    9434 

94        9434 

•228     232 

231     231 

•232     240 

♦232     237 

235     235 

•235     240 

3412    3412 

3414    34I2 

34       3434 

3434    3434 

3434    35 

♦34        35 

•86       87 

80       80 

*85i2    8612 

80       80 

•3514    80 

•351a    86 

20I4    2034 

2038    207g 

201a    2034 

201a    21I4 

20=8    2118 

21       2112 

7734    7734 

77  7g   78 

78       78 14 

78        78I4 

77=8    781-4 

781a    7912 

22       22 

2134    221-2 

22I4    23 

22^    23 

221a    22 'g 

23       23 14 

73       73 

73       741-2 

7334    76I4 

751a    75I2 

•74       76 

75       70 

60       60 

60       62 

62       6212 

62       62 

62       6238 

•OOia    621a 

•90       91 

91       91 

*90       91 12 

91 14    91I4 

91%    911a 

♦ill       93 

51-2      5I2 

5I4      5I4 

512      512 

534      534 

534      6 

♦oHj      6 

601-2    62 

62       643^, 

04 14    65 

6214    641-2 

62 14    63 12 

62 12    63 14 

•39       40 

-39        40 

•39       40 

40        4034 

•39       41 

40        40 

13       33I4 

*13       13 14 

1319    13 14 

131*    13 12 

1334    1334 

14        14 

•7634    79 

*76       79 
I318    ISSg 

*70       79 
1334    14 

77       79 

791a    7934 

79       79I2 

6214    53 
-145     150 

iis"  i45" 

♦i45"i49'" 

'i46"'i49" 

{i46""i40"" 

149     149 

12'8     1318 

13          1338 

1234     13 

1234    13 

12  la    1234 

12  Sj    1338 

89 14    89 12 

89 12    90 

8934     8978 

8918    891-2 

89       89 14 

3939    89  ".J 

26-8    27 12 

27 14    2734 

27       27=8 

26 14    27 1* 

2514    20 12 

26       26=8 

71^4    7218 

72       7234 

721a    7234 

70I4    7238 

7934    7138 

7II4      7178 

17 14    17 14 

•17       I712 

in       17 

1718    1718 

♦161a    17 

17       171-.. 

«56=4    5634 

57 Sj   571-2 

S!5678     5078 

57       57 12 

{57=8    5T<a 

557=8    57=8 

36=8    37I4 

3738    38 

37  78    SS'^a 

3778    39 

88I4      3834 

38I4     3878 

3534    88 

87"^    88 14 

88I4    89 14 

8834    8934 

89       8912 

88  Sj    3934 

6334    63''8 

64       641-2 

641a    64  li 

64       64 14 

64       64 14 

•64       641a 

•121     123 

12176  123 

•121     I28I2 

♦121     12812 

'120     128 

♦121     128 

32 14    3234 

3212    3234 

33       33I4 

3234    33 

83 14    33  "a 

23334    3334 

•230     245 

*230     245 

'230     245 

220     230 

'225"  245" 

•225"  245" 

8838    8834 

88''8    887e 

8812    90 

90       92 

91       92 

91 14    92 

210     213 

213     215 

215     218 

220     221 

•218     218 

•217     220 

215     215 

?214     214 

220     222 

224     224 

♦216     228 

♦216     222 

ST<>CKr«> 

NEW  YORK  STOCK 
EXOHANGK 


St.  Loiiisifc  Sun  Fran 

Do     1st  pref 

Do    2d  pri'-f 

St.  Ijouis  Smithwestoru. 

Do    pref 

Southorn  Pacific  Co 

Southern  v.tr.  els.  stmped 

Do    pref.        do 
JI.  &  O.  stock tr.  ctfs... 

'■Pexas  <fc  Pacific 

I  Inrd  Avenue  (N.  Y.)... 
I'oledo  Bailway8  <&  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctis 

Do    ])r6t.  vot.  tr.  ctls. 
Twin  City  Rapid  Transit. 

Do    pret 

Union  Pacific 
Do    pref 

U  nltRys  Inv't  of  SanFran 

Do    pret 

abash 

l)ref 

Wheeling  c&  Lake  Erie. . . 

Do    Istpret 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pret.  vot.  tr.  ctfs. 
Industrial  tSc  lUirsCcll 


we 


Adams  Express. 
3     ■  


malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Fonnicj 

Do    pref 

American  Cotton  Oil 

Do    pref •... 

American  Dist. Telegraph 

American  Express 

Amoi  itan  Grass  Twine  . 
Anier  Hide  cfe  Leather... 

De    pret 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fe  Refiu'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refiniu 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

i  Anaconda  Copper 


Sales  0' 

the 

Week. 

Shares 


8,000 

200 

3.100 

11,000 

13,900 

197,925 

172,220 

9,410 

150 

53,650 

400 

1,800 

23,l>sli 

10,295 

3,308 

100 

354,800 

5,636 

1,200 

2,S00 

32,200 

30,900 

4,050 

1,600 

1.000 

6,100 

6,315 


Brooklyn  Union  Gas 
runsw.  Dock  &C.  Imp' c 
(Colorado  Fuel  &  Iron.., 
>  Do    pref 

Col.  <fe  Hock.  Coal  &  Iron 
Conaolutated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distillers  Securit's  Corp 

Gener.al  Electric 

International  Paper 

1     Do    ])ref 

International  Power... 
Interiiat'l  Steam  Pump 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake... 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.ifc  C.  (Chio.) 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

t)  ail  way  Steel  Spring... 
VDo    pref 

RepubUo  Iron  ife  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pret 

Oloss-Shefileld  .St.  &  Iron 

O  Do    pref 

Standard  Rope  <fe Twine.. 
L'eun.  Coal,  Ii-on  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pret 

U.  S.  Cast  1.  Pipe  &  Fouu. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  RealtyifeCoustruction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia- Carolina  Chem.. 

Do    pref 

Vulcan  Detinning 

Do    pref 

Wells,  Fargo  <fe  Co 
est'n  Union  Tele'gph 
West'gh'seEl&Mfgassen 
Do     1st  pref 


206,490 

2,000 

1,900 

94,09  I 

2,583 

8,000 

35 

800 

21105 
2,570 
1,100 
6,300 

4,715 

1,800 

900 

21,200 
1,800 
2,850 
1,050 

20,080 
3,000 


Jianqe  tor  Year  lyw 
On  basis  ollOO-share  lots 


Lotvest 


222 

:30,685 

625 


400 

731 

3,200 

si  3  06 
4,41 

100 

3,700 

14,850 

4,425 

22,345 

931 

200 

8,633 

4,700 

o,8!>0 

3,650 

300 

100 

"Too 

2,80U 

000 

12,680 

500 

700 

3,100 

2,200 

27,810 

16,340 

3,771 

279 

2,400 

425 

12,550 

3,900 

0,595 

3,484 

1,500 

410 

1,500 

85,530 

800 

1,600 

1,450 

1,125 

200 

511 

23,445 

5,240 

30,005 

11,880 

1,120 

423 

166,0.^5 

105,925 

4,585 

500 

1,300 


100 

17,350 

4,040 

050 


5534  Jan  2 
77  Dec  12 
05  1-2  Dec  12 
24'-^  Dec  12 
55 '4  Mar  5 
56  Dec  12 
28  Dec  12 
8934  Doc  15 
no  May22 
37  Dec  15 
122  .Tan  8 
32I2N0VIS 
18  la  Jan  21 
35  Jan  15 
107  Jan  20 
16614.^11^  5 
93 1.2  Dec  12 
80=8  Mar  6 

20  Dec  11 
60  Dec  12 
2134  Jan  14 
37  Dec  12 
17  Jan  27 
49  la  Jan  27 
23  Jan  14 
1919  Jan  30 
391a  Jan  24 

{198  J'lyll 

53     Novl4 

i4Decl6 

11.2  Dec  30 

28 14  April 

8514  Jau  14 

30 Hi  Jan  10 

86     Feb   3 

32  la  Jan  14 

210     Jan  13 

27     Dec  12 

834  Dec  12 

34     DecU 

9  Si  J'ly  1 1 

32     J'ly  10 

14     Dec  11 

39  S2  Dec  10 

23  Si  Dec  12 
89     Jau    3 

5     Jan  20 

21  Jan  20 
37  Nov28 
87S2Nov28 

40  Si  Jan  22 
85     Jan  13 

113  Novll 
115  Jan  2 
10034  Jan  13 

12     Dec    1 

73     Apr 23 

d80     Dec  12 

210     Jan    4 

778  Dec 20 

7334  .\ug22 
{130  Jau  29 

1419  Jau  10 
205     Dec  11 

114  Dec  11 
2034  Dec  15 
79=8  Dec  11 

I3014  Jaul3 
27     DeclS 

ol70i.2Oct  13 
10ial>ecl2 
70  Dec  15 
49  Dec 
Dec  12 
Dec  10 
Oct  1:1 
Xovl'J 

10134T)ecl7 
151..  Jan  18 
78igJaul( 

148     Marl7 
88     Jan  28 
37     Novl 
9814  Jan  1 
39     Jau 14 
«234  Feb   4 

215     Jan  13 

24  Apr  16 
80     Apr    1 


Highest 


85i2J'lv31 
90  J'ly  30 
8038  J'ly  SO 
39  Augl3 
SO  Sep  •" 
81 14  Se))  10 
4138  Auk21 
9812  Apr  15 
93  Nov"  ■ 
5434  Sep 
1  :!4  Kel) 
38  Sep  1 1 
3314001 
4934  Sep 
129  Aug25 
159S2Febl3 
113i4Aug 
95  Aug29 
2478  Oct  27 
60  Nov  " 
38=8  Sep  10 
54  "2  .Sep  10 
30i4Sep  ■" 
60  Apr  2  9 
4238  Sep  10 
31  Aug20 
5738Aug29 


40 

82 

9 

40 


15=8  J^n    2 
08     Jan  10 
I714  Feb  2 
63    J'ly  2 
29S2Jau    3 
8OI4  .Mayl 

4  Jau  10 
49S2l^ecl2 
85  Jau  15 
llSiNovlO 
72     Jan  10 

ios2-^iiyi2 

42  Mayl  9 
97  Jau 
10S2l>ecl5 
797gJan2l 
20  Novl4 
G4SjNov14 
14  Jan  2 
49i2Decl2 
2934  Dec  12 
79  Dec  12 
54  Deo  12 
20  Dec  12 
291..  Novl4 
78  la  Oct  10 

{185  Jau  24 
843,1  J'ly  10 

109  S2  Jau  15 


{240  Oct 
79     Feb 

8S2Aprl4 
2GS2Aprl4 
37=8  Oct  ■ 
9339  Oct  31 
5734  Apr 
99S2Apr23 
4239  May 

205  Aug28 
62i4Aug21 
1334  Oct  21 
43  S2  Sep  26 
3178  Jan  • 
07     Jan 

28  Apr30 

58  Marl" 
367eApr29 

100i4Apr29 
7  S2. May 20 

29  Sep 
49=8May20 

100i8J'ne23 
135  Oct  2 
101  Oct  2 
135i9Mar31 
122  Aug20 
180     Apr   4 

17»8Jan    7 

80i4Sep2'. 
146  Feb  1 
253     Aug28 

14=8  Apr  2  3 
110SjApr24 
{140  Mar26 

2478  Oct  17 
23034  Apr  25 
120S2J'ue  3 

33-3g  Mar24 

90  Mar25 
13978 Jan    2 

33  Deo  30 
334     Apr   9 

23=8  Mar20 

77i4Jau  7 
199     Apr  29 

57'4]Marl'J 

95  Oct  2 
19  Apr24 
53 14  jMar20 

109 1-2  Apr  4 
32  Sep  26 
90     Oct    2 

190     Apr 21 

134  Sep  3 
4938  Mario 

1091-2  Sep  5 
63S2  0ct 

9 6  Si  Oct 
250     Apr29 

38  Si  Sep  19 
9014  Oct  31 
2434  .-iep  8 
8338  Sep  10 
2538  Apr  21 
7478Mar22 
83  Sep  4 
95  Si  Sep  9 
838  Apr29 
74=8Ai)r24 
44S2Febl8 
18i4Apr  3 
85  Apr  5 
17     Oct  20 

59  Sep  6 
100     Aug28 

15i4Sep22 
91 14  Sep  22 
32  Oct  30 
75  Si  Oct  30 
19=8  Oct  1 
64  Mar24 
4034  Jau  7 
9734  Jau  7 
7638  Ai)r2S 

1347^  Sep  9 
33I0N0V  5 
81i2Dec27 

5255  Aug28 
97SiAag20 

233     Sep' 11 


Uanye  lor  Previou$ 
year(iyoi) 


Lo  west 


211"  J  an 
75  J'ly 
5319  Jan 
16  :May 
41S2J.-U1 
29  jMay 
IS  Jan 
67I4  Jau 


23I4  Jan 
117     M.iy 


1034  Feb 
28  May 
6534  Jau 
147  Apr 
76  May 
81=8  Jau 


llSiJan 
2334  Jan 
llSg  Jau 
45  May 
24  May 
14SiJan 
3812  Jau 

{145  Jan 

60  Si  Dec 

1 12  Sep 

10     Sep 


19 
67 
24 
85 
32 


Jan 
Jan 
JIar 
Apr 
Oct 


169  Jan 
3934  Dec 


2534  Oct 

62     Oct 

519  Jan 

31     Jau 

22  Si  Aug 

833g  Oct 

4S3Feb 

22  Si  l>ec 

38  Si  Oct 

88     Feb 

26     Mar 

73     Apr 

103  ig  Dec 

111     Dec 

157  Si  Nov 

13i4Mar 

70     Mar 

28i4Dec 

175     Jan 

834  Jan 

4134  Jau 

116     Mar 

12  Si  Oct 

187     Jan 

9314  Jan 


127  Si  Oct 


183  Si  Jan 
ISiaMay 
69    Jan 

5479  Jan 
24i9Jau 
74     Jan 


8 
37 
92 
15 


Oct 
Jan 
Jan 
Mar 


Hifiliest 


50 1-)  Dec 
88  Mar 
70 14  J'ue 
39  Si  Apr 
71  J'ue 
03=8  J 'no 
3534  J'ue 
94!^jNoT 


52i4May 
129  Si  Jan 


25i9Ma7 
39  Si  May 
09=8  Deo 
00  Not 
33  May 
99  Si  May 


20  J'ne 
40'9  J'ne 
22     J'ne 

0034  Mar 
38  Mar 
20  J'ne 
4934  Apr 

{202  Deo 

i30    J'ne 

8I4  Apr 

85     Apr 

35  J'ne 
89 14  J'ly 
35 12  J'ne 
91  Si  Jan 
40     May 

210     Nov 
45     Nov 


I 


4138  Mar 
7734  Mar 
30  ig  J'ly 
00    J'ly 

3378  Nov 

9 1 14  Nov 

8     J'ne 

30     J'ne 

69     Apr 

10478  J'ne 

4978  J'ne 

90     J'ne 

153     J'ne 

130    J'ly 

I6734  Sep 

2178  Jaa 

8234  J'ly 

5414  Apr 

223     Apr 

1434  Mar 

I3012  J'ne 

142 12  Apr 

25  Si  J'ue 

238     Apr 

124     J'ue 


152  Si  Aug 


434  Dec 
133  J'ly 
73  Si  Feb 
30  Si  May 
9534  Jan 
30  Mar 
72  Si  Mar 
195  Si  Jan 


1134  Sep 
55 14  Jan 

18  Dec 
65     Dec 

19  Si  Feb 
65  Si  .Tan 

3  Si  JIai 
4938  Mai 
19  Jau 
12  Apr 
65     Apr 


{53     Jan 
734  May 

69  S:  May 


12SiOct 
47  Oct 
24  May 
09  May 
51  J'ly 
116     Apr 


ISO     Jan    8'234     Apr   9" 


{130  Jan 

81     Jan 

145     Nov 

157     Nov 


28934  Deo 
28  Mar 
81 14  Sep 

100  Si  May 
49  Nov 
89  Oct 
22  Apr 
40     May 

103=8  Nov 
25  Si  J'ne 
93  78  J'ne 

175     Apr 

109  J'ne 
49  Si  Nov 

120Si.l'ue 
52  Jan 
89     Apr 

225     Oct 


24  J'ne 
82  Apr 
38i4May 
90     May 

41  Si  Apr 
8  034  Apr 

SiaJ'ne 
70=8  J'ne 

42  Apr 
1938  J'ne 
7534  Deo 


100  Apr 
16=8  May 
3334  Aug 


84  Jan 

85  Jan 
55    Apr 

101 'a  Apr 

72     Mar 

125     Aug 


19934  Deo 
10014  May 
180  Deo 
187     Deo 


ba: 

NKS 

AND  TRUST 

COMPANIES-BROKERS'    QUOTATIONS 

Banks 

Bid 

ASiC 

Banks 

Bid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Go's 

Bid 

Ask 

Trust  Go's 

Bid 

Ask 

Trust  Go's 

J5\d 

Ask 

Wasliingt'nli 

200 

BROOKLYN' 

N.  Y.   CITY 

Farm  Lo&Tr 

1450 

1490 

N  Y  Life&Tr 

1170 

BROOKLYN 

Wash.H'htsI, 

200 

ManvLfactrs'. 

325 

S50 

Atlantic  Tr.. 

+3.54  Si 

Fifth  Ave  Tr 

015 

035 

N  YSec&Tr 

1350 

1390 

Brooklyn  Tr 

480 

West  Side",;.. 

570 

MechanicsH  . 

220I4 

Bowl'gGreen 

235 

245 

Guaranty  Tr 

710 

740 

North  Amer. 

310 

i 

Flatbnsh 

175 

Western 

595 

600 

Merchants'.. 

110 

Broa<lwayTr. 

160 

170 

Guardiau  Tr 

198 

205 

Real  Est  Tr't 

425 

Franklin 

344 

Yorkvillell .. 

375 

Nassau 

350 

C'lR'tyB&Tr 

090 

Knick  'rb'k'r 

810 

835 

StandardTr't 

390 

Hamilton 

325 

BHOOKLYiN 

Nat  City 

290 

Central  Tr'st 

tl9.57 

Lincoln  Tr... 

390 

400 

Tr  Co  of  Am. 

1300 

Kings  Co 

4301a 

•  •  •■■• 

Bedfordlj 

225 

North  SideH . 

210 

220 

City  Trust... 

400 

McV'ck'rRty 

270 

275 

TrCoof Rpbc 

tioo 

L  fsl  L&Tr. 

32OI4 

BoroiighH 

100 

People'sli 

206 

Colonial 

t400 

Manhattan  .. 

500 

Union  Trust 

1410 

Nassau 

235 

245 

Broad  wayl;.. 

300 

17th  WardU. 

130 

Continental . 

085 

Mercantile  .. 

1100 

USMtg<&Tr 

475 

500 

Tcoplc's 

350 

BrooklynU  .. 

130 

Sprague 

200 

Eastern  Tr.. 

185 

195 

Merchauts'.. 

+.■?:!  4  '2 

Unit  States  . 

1090 

1725 

Williamsb'g. 

250 

8th  WardU  .. 

75 

26th  WardU. 

135 

Empire  State 

185 

195 

Metropolitan 

725 

VauN'deiiTr 

255 

265 

6th  Avenuel^ 

120 

UnionH 

140 

160 

Equitable  Tr 

475 

MortonTrust 

1050 

1100 

Washingtou. 

425 

First 

375 

400 

WallaboutU  . 

105 

Exchange  Tr 

Miit.Alliance 

270 

300 

Windsor 

250 

•  Bid  and  asked  prices; 
j  Sale  at  Stock  Blxchan 


no  sales  on  this  day.     {  Leas  tliau  100  sli;ires.     t  Ex  ri 
ie  or  at  auction  this  weeK.    0  Ex  stuck  dividend,    s  Tr 


guts,     d  Begiuuiug 
ast  Co.  certitLCj;tes. 


MaL'cli  ;;i  iniuteil  per  ceut  instead  ot  dollars  per  share. 
II  Banks  ;uark6ii  with  a  paragraph  (11)  are  State  bajikft 


New  York  Stock  Exchange— Bond  Eecord,  Friday,  Weekly  and  Yearly 


(»t;oifPYiN(;    KOUK    i'A«;i:> 


liOMIS 

^  = 

frice 

li'eelc's 

^ 

Jr:anfie 

r.UMiy 

^  2 

I'rir.e 

Week's 

ir' 

h'lTtltje 

H.  Y.  sro'.'K  KXCUANGE 

Iw     )^ 

J'Yiday 

UaiKfe  or 

Year 

i\.  Y.  KT(H;K  EXCHA.VfiE 

X.  :.. 

jTilllill 

iLaiiiie  or 

J  ear 

Wkkk  Kndinu  .Tan  9 

--.-.^ 

Jan  9 

Latit  Sale 

'<  'A 

im-i 

VV'KKK  K.vril.vii  .TAN  9 

"^  "** 

Jan  'J 

I.asl  Sate 

<  xl 

l'M2 

Bid         Ask 

Low        Jliyh 

i\0 

IK>w    Jliyli, 

(;i5Utral  ot  X  .1 — (Couliiiue.il.) 

But.          All: 

l,ou}        Jtiiih 

."^cliAoi!/    Jiiuh 

V.    S.    («OV€TIIIII<MII 

Leh  &  Wilks  B  Coal  5m..  1912 

.M-N 

102      Deco2 :;i02      106 

V  S  2s  c()iiH')lit;j?i»lcreil.cil9/50 

Q.J 

108'-.;109i4  lilH'-i  Aug'O'i 

.... 

^^)^■^'i^^>'^^^ 

Cou  f;sl  guar4ia.'f f/191i) 

./-.\1 

iijo     

IOOI4      lOOU 

i 

loo      105 

V  b  2.S  coiiKoi  coillioli (HUM 

(^.l 

108  '-2  109  '-^i  1 OS-4  A'ov'Oi. 

.... 

107^4  109--'^ 

N  V  &  l,ongBrgeu;?4M  1941 

.M-S 



V  S'J»coiihi.l  iL-K  small. .(U'.llSti 

(^.j 

1 

.... 

(.'ent  I'acilic     .See  So  I'acilic  Co 

XJ  S  'J.s  fi)ii8olci)iU)small.c<l'.»:iO 

(^.J 

..-- 

Charles  <k  Sav  Ist  g  (S 19:i(; 

J-J 



11  .S  a.s  r»;;fi.sleri;il fclltlh 

(5  ■  I'- 

iot;"4 \'-<T->4 

\.u"\  Dcc'O- 

1057^1 09 '(, 

(;ii<!«  A;  Ohio  g  08  ser  A../il90b 

A-O 

Xld'^llA^j. 

ioHOsNov'Oi. 

.... 

109 -'alio 

V  S  :is  00 11  poll /i,i'.)18 

ll- F 

108      108-', 

lii7'rt     108''4 

i-i 

H):,\  no 

Gold  OS ttlOJl 

\o 

UI-'bIU 

11334      114 

4 

112      117 

U  S  3s  ruj;  .small  ljoiiils..fcr.)l.H 

IV  ■  E 



ll;7     J'ne'02 

107     107 

iBtcoiisol  g  58 1939 

Wl-N 

119      120 

llgia     119 14 

.io. 

1163j  i-^ji. 

XI  S  :Jscoii  small  boiiilK../.-1'.tl.S 

(  -E 

lOlJ'li 

107:'4  L>.-c'02 

\.W>%  1091-2 

BegiKtered 1939 

',1-N 

121     J'ue'Ol 

....l 

V  H  4»  i-eui.slc.it;a ki'.H)~ 

if -J 

1091...  IIOI4 

109 '-J     109 '-J 

b 

107:'4  1121-2 

Gi-Iiera  1  gold  4  '•28 1  '.'92 

.VI- S 

iou     bale 

J  03  Si      105 

lb9, 

102      IIOI4 

V  b^scoupou /ir.l(l7 

XJ  B  48  rej;'«''"'wl r.)25 

(,i-,l 

109 '-J  nil'.) 

111      Oct '02 



lli><:>4  113 

Ue^isteied 1992 

VI- s 



103     Apr '01 

V-F 

13.'^'ol30'v 

I.J5'-.il)ec'02 



132      139 '.2 

Graig  Valley  1st  g  58 1940 

J-J 

1 1  2     Nov'02 



i 08 'a  ill] 

XT  S  4a  coupon l'-»2o 

'7-F 

l3U-'.i 

13i;i-2Xov'02 

.,.- 

13(;ial39-«-i 

U&A  Div  Isl  con  g 48..  1989 

J-J 

io'i-'4 

101  Si     10134 

5 

1021a  105  »a 

XJ  S  5h  r(!!?i«l.ore(l I'JUl 

Q-F 

103-4  104'- 

103'4  Dec '02 

.... 

103^4  10(ii.2 

•.id  cou.sol  g4s 1989 

J-J 

9j     .Sale 

95           95 

4 

98     loo 

V  H  5s  couiioii 1904 

y-F 

1.03»4l04''.i 

103^8  Nov'02 



lOS^elOO'v 

Warm  Spr  Val  1st  g 58..  1941 

Greenbrier  Ky  lstgug48  '40 

Chic  &  Alt  Kli  s  tuud  68. .1903 

M-b 
.',1-N 

*108     

1061-..  Oct '02 



100  Si  1061a 

Foi't-itfii  (JoviM'iiiiieiit 

MX 

*  Kill     

101     Dec '02 

.... 

101      1044 

I"rauklort-oi)-Alaiii  :i'2»  ser  1.. 

.\I-S 

9314 

95  Si  Feb '02 

.... 

94^4     95 1.2 

lietiliidingg  3s 1949 

-v  0 

83     Sale 

82^8        83 

103 

821a    88 

'J'kesi  aif  pricf 

«  oil 

Ihe  ba  sis  ol 

lour  laarkx 

to  0 

tie  do  liar. 

KaUway  Ist  lien  3ia8...1950 

J-J 

79     Sale 

78  Si       79 '4 

39 

<  t        S6 

V  8  of  -Mexico  M  I  K  M  of  ItS'J'J 

(V-J 

90     

98 '4  Aug'02 



96      100 

l{<-|.;istered 1  '.I.jO 

J-J 

833^  Apr'O'J 



«35„    8334 

7 

kese  are  pi 

ices  u  n  Ike  b 

asib 

0/  $3  to  a. 

f;iiic  Bur  &  y  consol  78. ..1903 

J-J 

ioi     

101            101 '8 

21 

I0_'34   106*4 

Slat«  S«.'cili"ilitM« 

.J -J 

.1,1 

1 04 ''s  Sep  '02 
109 '4001  '00 

.... 

104-''8l07 

Chic<t  Iowa  Div5s 1905 

Denver  );iv  4s 1922 

lUlIibls  Dlv3'.2S 194'.i 

FA 
F-.V 
.I-J 

i  01  i-j !!!!!! 

96      

10434  Apr'OO 
1 01-^      1013, 

90I4       96 '2 

1 
40 

loo"-.  Iii3>a 

Class  15  Os I'.hm: 

97 'b  )03ia 

Class  C4.S I'.iin; 

Curreucv  tiimlinir  4s 1921) 

.1  -  J 

;o2'-.i.Mar'02 
111     Mar'02 

loy  1^,  10'' '; 

Uegibtered 1 949 

Iowa  Div  Kiuk  fiiutl  5s, .1919 

J.J 

1 

J -.7 



111     111 

A-O 

1121« 

)  1438  Aug'02 

1141411014 

Dist  ul  (Join III )>ia  ;j'Gos....i924 
liOUisiaiia  new  coiisol  4s..  1911 

EA 
J-J 

li:3'-.i 

1 2(i     Oct  '01 
10(5 '-.(Jet  '02 

Sinking  fund  4s 1919 

Nebraska  .Extension  4s. 1927 

A-O 

NIX 

103 '8 

10739 

103     Oct    02 

107         107 

14 

1103      106 

.... 

106     107 

107     Ill's 

109'..il.'eb'99 

Beg  islereil 1927 

.South western  ]>iv4s 1921 

Nl-.S" 
.M-S 

109'aAiig,'01 
100     Mat'02 

Missouri  lundilij; 1«91199.") 

.l-.l 



9814 



9934  100 

Xortli  Cai'oliua  cousol  4m. 191(1 

.1  -J 

ii)4      iN'ov'02 

.... 

104     104 1.2 

Joint  bonds  Nee  Great  North 

68                                     .         1919 

A-O 
JJ 
.l-J 

l:)i;4J'ly'01 

1 20     Mar'OO 

95           95 

Dcbcs^re  ,5s             .     ..19E{ 

.VI- K 
.VI -s 
J-D 

1 0634  .Sale 
117     118 
IO9I8 

10634     107 
117         117 
J  09 !«  Dec '02 

6 
0 

lOOi^tlO 

8oCar()liua4'!js20-40 19:;:i 

Teuii  new  settloment  ;is..l913 

Hun  <fe  St  Jos  cousol  6s. .1911 
Chic  &  E  lil  l8t  s  1  cur  68. 1907 

116      122 

93     Salt 

17 

95 >a    9i!\ 

10918  114 

.J-J 

94 12  Oct '02 
98  la  Oct '02 

— 

94       95 
95 14    99^4 

Isl  cousol  g  6s 1934 

General  cousol  lst5s 1937 

.V  0 

.d-N 

■130      

l-,iOi4  121 

136     Dec '02 
1 20  la     120'a 

i 

136  1397b 
1'20      126  Sj 

Vii'Kiuia  fuinlil.:bt2-:5s...l991 

.J-J 

0714 

Keaist  crcd 

68  (lelBiibd  Hiowii  iiios  Otis. 

J-J 

Kegistered 1937 

Chic&  luilC  Hy  1st  58.1930 

VI -N 
J-J 

120     Dec '02 
120         120 

""i 

120      12434 

121 'a  120 

12           12 

5 

8        16^ 

Chicago  <fc  Erie    .See  Erie 

Uiiili'on.il 

Chic  lu  &  Louisv  ret  Os... 1947 

J-J 

I27I2I3O 

1 32     Nov'02 



126     132Ja 

A  liibamu  (Join    iHee  >io  Ity 
Alaba  Mull    tiee  Sav  l''la  &  W 

Itefunding  gold  5s 1917 

J-J 

110      110 

117>iXov'02 

.... 

113     117'a 

LouisvN  A  <fcChl8t6s.l910 

J-J 

UOi« 

115      .May'02 



n33»,ii5 

Albany  &  Siisii     <See  Dul  cW  Uiul 
AUeglikiUi  Valley  Hee  I'uiiu  liK 

i;iiic  Mil  &  St  Baul  con  7s  1905 
Ternaual  gold  58 1914 

J-J 

1941a  Oct  '02 

182112  196 
112      115 

J-J 

llO'i 

1 13 'e  Dec '02 



Alles  *  West     see  Bull  it  &  1' 

General  gls  series  A..cl989 

J-J 

-lllia 

lUia     lUia 

1 

IIOI4  117 

Am  Dock  <Ji  1  in    iSee  Ccnl  of  X  .1 

Kegislered ('1989 

General  g  3ias  series  B-('1989 

n 

111     Dec '02 

.... 

HI      111 

Ann  Arbor  Islf?  4s /tl99.") 

'^•' 

94I4     95 

94 'a       95 

10 

95      100 

L0434  Jau'02 



10434  104''» 

Ali;ll  '-L'  ifc  •'i  '-''o  sen  K  4s. ..  199., 
KegiMlered 1990 

-VO 

102  "v!  bale 

192         102''b 
192i4Bec'0z 

)':,'.> 

100      105^1 

Itegi8ter6(l -■  1 9.b9 

Cliic<fe  l>SuDivg58 1921 

J-J 

.\o 

100      105 14 

,i-j 

115',2 

120i.2Mar'02 

120 'a  120  Si 

Aiijusliiumt  s^s /il99.j 

Suy 

92     .Sale 

91 J.^       92 '4 

79 

89       97 

Chic  &  Mo  Uiv  Div  5s...  1920 

J-J 

11734 

121  "a  Oct '02 



118-8  1241. 

-Nov 
.\I-N 
.v1-S 
•J-D 

94 '-.i  Apr '02 
91  >a       92 

"24 

931a    94:'.i 
88 la    9.-,-',, 

Chic&Pac  Div  6s 1910 

ChiCcS;  PWlstgSs 1921 

Dak&  GtSo  gos 1910 

Ear  &  .Sou  assu  g  Os 1924 

J-J 
J-J 
JJ 
J-J 

1123411.'^, 

117     ll7Hi 

11138 

130-8 

11234      112'4 
120     Dec '02 
112  la  Oct  '02 
137H!J'lv'99 

12 

1]4'4  118 

« tani  ped /t  1 99.) 

92 

111     

116'h  121^4 

II2I4  11534 

All  Knox  &  Kor  1st,  >;r)S..194i; 

1 141a  Oct '02 

1141-211412 

AtlauUt  lii  Uauv    ,S'(?t;  South  Uy 

Hastifc  D  Div  1st  7s 1910 

J-J 

118=b121 

122     Oct '02 



12058  124 

Atlaula  iV;  Vadlc    Nee  South  Uy 

18158 1910 

J-J 

IO6I4 

1073i>  Aug'02 

1073(,  1101a 

I  <fe  D  Exten  l8t7s 1908 

Lacrosse  &  D  Ist  58 1919 

J  -J 

191  S2<.)ct  '02 

18212  191  Si 
116      119 

1  >at  Creok  &  S  iSee  JMioli  (Jiiut 

J-J 

11418  116K 

116     Sep '02 

.... 

-L>aU<&  Ohioyriorls'3SiS.192J 

J-J 

94^  Sale 

9334       94I2 

88 

93        97 14 

Mineral  Point  Div  5s 1910 

J-J 

10638  107 -B 

109     Oct  '02 



108l8l09i8 

KeKisl;oi-ed /tl92;"> 

W-J 

94           94 

6 

96  1q    97 

So  ,"Minii  Div  Ist  6s lillO 

J-J 

11212 

1121a     112s. 

1 

114      1 1  7  S. 

Gold  4s /il94« 

A-U 

i02     Sale 

102         IO2I4 

100 

99^8  105 

Southwest  Div  1st  6s 1909 

J-J 

112      

115     DecO'.' 



11334  110 

g-J 
M-S 

-M-N 

104     Sep '02 
106        106 
89i-2Nov'02 

10 

102     104 
104     118 
89        93>.. 

Wi8<fe  Minn  Div  g5s 1921 

Mil  &  No  1st  .M  L  6s-...]  910 
let  consol  Os 1913 

J-J 

J-D 
J-D 

1151a 

112      

11734 

118^8  Nov'02 
117     Mar'02 
1201a  .\ug'02 

.... 

116'8l21i« 
115      117 

Couv  <U!b48 1911 

104^'4 

-87      

!>  J  uu  tit  M  Di  V  Isl  f?  3  I-2S192.", 

120'al23i4 

Itoglsturoil ;;i92.') 

Pl^Kdi  W  Va.Sys  let  481941 
fioulhw  Div  Ist,  k3''2S...192,") 

(i-l-' 
J-J 

Chic  &  Northw  cous  7s 191  ■", 

Gold  7s                                   1902 

(i-F 
J-D 
■  l-D 

135      

131i4Dec'02 
103     N^ov'02 
102      Oct  '02 

.... 

134      141 

971a 

88  ^i  Sale 

9618       97I4 
881-..       88 '8 

129 
69 

94      101 

88Hi    91^8 

1011410434 

llcgi  stered 1902 

101 14  104 

liogistered  .  .           ../il92.") 

(i-J 
FA 

90i4.T'ly'02 
n4'4J'nc'02 

.... 

90 14     90 14 
II4I4  114'., 

Extension  48 1886-192() 

Kegistered 1886-1920 

E-A 
E-A 

105     Dec '02 
10638  Oct  '02 

....illln       lOTlfli 

Moiiou  Kivlst,  i;u  i;  5s. .1919 

10038  10638 

Ceu  uhio  K  Isl  CK4'-2S..rj;;u 

.U-S 



108     bey  '02 

.... 

108     108 

General  gold  3 las 1987 

M-N 

104  Si  Dec '02 



102 14  106«i9 

Beecli  Cieek    Hee  X  V  C  &  U 

Kegistered );19S7 

\-o 

i'13"  ;;■.!!; 

103     .\ov'9S 
115'aJ'ly'02 



Sinking  luud  6s. ..1879-1929 

115      118 

Bklyu  &  Moiilaiik    Hee  l,oiis  1 
Bruus  &  West  Nee  .Sav  Fltt  W 

Kegislered 1879-1929 

Sinking  fund  5s. ..1879-1929 

A-O 

A-O 

111      Oct '00 
107     Dec '02 

107     

.... 

106 'a  110 

Buttalo  N  Y  6c  Erie    Nee  Erie 
BulValo  11  &  P  gen  k  5s...l9;i7 

.u-s 

* 117 

116     Dec '02 

116     119 '-2 

Registered 1879-1929 

Debenture  53 1909 

A-O 

.\ltM 

106'4 

105     109 

10738May'01 
1118     Dec '02 

.... 

1054109V, 

All  &  Wesl  Isl  K  4s  s;u..l99S 

A-O 

J-J 

101 

Kegistered 1909 

Debeutiire  us 1921 

.M-N 
A-O 

100  la  Dec '02 
118'2Nov'02 



I05I"  1051a 

10,;    Apr'97 

112 

114     llSSj 

Koch  tfc  i'ltts  IsL  s  lis..  1921 

l-A 
J-D 

120     129 
125 

130     May'02 
126     Dec'02 



128     130  1a 
12534  129 '■2 

Kegistered 1921 

Sinking  luud  deb  5s 1933 

A-O 
M-X 

114      Oct '01 
1 17  S,  Nov'02 

Consol  Isl  >f  (is 1922 

114     119 

.... 

117  Si  124 

Bull'alo  <&  .Soulhwosl    Nee  Erie 

.r-j 
J-J 
Jl) 

A-O 

98     103 

103     J'ue'02 

.... 

102     103 

Kegistered 1933 

Des.Sloit  Minn   l.st  7s..l907 
.MilWit  .Madison  1st  Ijs.. 1905 

North  Illinois  1st  r,s 1910 

Oil  C  E  &  SI  Paul  1st  5s  1909 

.VI- .N 
F-A 

.M-S 
M-b 
.vi-  S 

iVoi-I 

123     May'Ol 

Bull\fc  Sus(|  1st  rel  g  48.(/l951 
Hesislered (Zi9r,l 

106'4 

106  Nov'02 
108     Oct  '02 

107  Oct '02 



106     106 

102^j  Sale 

li)2:'4     102^,j 
123     Dec '02 

1 

U)2ial0i;i4 
121''4  I2OI4 

lOS      lo9»9 

Cou  Isl  &  col  Uustg  us. .19:14 

107     107 

IteRistered 19;i4 

A-O 

* 122 

124'''aEeb'02 

I24«6l24\ 

Winona  &  St  Pet  2d  7s. .1907 

M-N 

ll.iM 

116'aJ'ue'02 

. ...' 

lliiio  1191a 

CBIF&X  Wl8tsii5s.l921 

A-O 

U4      

118     Jau'02 

•  ■  . 

118     118 

Jl  11  L  b  ifc  Wesl  Iht  g  (is  1  92 1 

,Vl-.\ 

K51% 

131 's  Nov'02 



131  "8  13734 

M  <fc  SI  1,  Isl  KU  K  7s 1927 

J-1) 
J-J 

Ext  <fe  Imp  sfuud  g5s  1929 
Ashland  Div  1st  g  us..l9'_'5 

FA 

;Vl-S 

12.'. 'a  125 
1301a 

124     Dec'ii2 
142  Si  Feb '('2 

!!]!i 

l23Sil2sSl 

/  lauada  South  Isl  5s 1908 

\^'2a  5s 1913 

104     bale 

1 03^4      104 

20 

194''8l07»-,i 

M2I4  1421a 

IVI-b 
iM-b 

107^1 

H)6-\, 

108',i     108  >-i 
106'8Dec02 

11 

1 07      1 1 1 
106     106 

Mich  Div  1st  g  6s 192  1 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Kock  Isl  &  Pac  6s...l917 

J-J 
F-A 
lVl-i\ 

J-J 

133  Si 

104      

13934  Jau'02 
1071s  Eeb '01 
114i4.'>ep'02 
1  29     Dec  '02 

1 

139  >••  13934 

Hesislered 1913 

Oarb  &  Shawn    Nee  111  Coul 

•-; 

110'8ll4>4 
128      132 

Carolina  Cent   .VpeSeabA  Hoaii 

128=8 

Carthago  ifc  Ad    Nee  N  V  C  ct  11 

, 

Kegistered ...1917 

J-J 

IJSiiNov-02 

I2/38l:!l 

CedHlaKifcX     .SfelJOK<tN 

General  gold  4s 19S8 

J-J 

108     Sale 

looia     108 

47 

loouiiai* 

Ceu  IJranch  U  Vlslg4s...l94.S 

J-U 

93     J'ne'02 

.... 

93       95 

Reghstered 19,s,s 

Coll  trust  Series  C  4s  ...1 905 

J-J 

MX 

UlS-.^pr'OG 
loo:VJ'ly'02 

.... 

109      112 

Cen  Branch  Ity    .Sec  .Mo  I'ac 

100'4  10039 

Central  OliJo    Nee  BalU  .t  (^hio 

,V1-N 

107M 

107i-jDec'02 

1061.2  109''4 

11  4s 1910 

IVI-.\ 
M-N 

99'8J'lie'02 
99iaJ'ly'02 

.... 

99'8    99^8 

Ceu  KU&  Bof  (jacol  y  ;,s  1937 

M48 1915 

993a    99  Si 

Ceutof  Ga  UK  1st  j;-5s..pl9i:> 

II' -A 

122  Si 

122  la     1221..^ 

^ 

119^^123 

N  4s 191C. 

M-N 

99:'rtj'ne'(i2 

.... 

99'.,     9938 

Kesistored iilUl.i 

E-A 

Chic  K  I  cfe  Pac  KB  4s..2iio2 

.M-N 

88     bale 

871a        ,>-S  ■-.:  134S, 

82  Sj    87  Si 

Uousol  gold  53 1915 

i\l-IN 

106'8 107^4 

1001-2     107 

52 

104 1-2  113  "a 

Kei-istercd 2002 

m-n: 

88 14        SSI4 

2 

.-.li^s    SO^B 

Registered 11 14.") 

.U-N 
Oct 

105'.iSep'0) 
76'-.,       7G'-j 

Des  -M  <fc  El  D  1st  4s 1905 

18121-28 1905 

J-J 
J-J 

96^! 

9!ii 

97  Si  Dec '02 
93     Nov'o2 

— 

97  Sj    99  la 

Istpref  income  g  5s /iUllo 

77'-j 

J 

72       891a 

91 14    93 

2iipref  iucomogus j;194j 

l;cl 

38     Sale 

371a       38 

41 

321a    441a 

Extension  4s 1905  J-J 

94"^  .^aie 

9434        94>., 

2 

3(1  prof  income  tr  5s ^,19  I.", 

Oct 

27 '4    28 

25^4        25-'.i 

I 

ISWj    31 

Keok.£:  Des  M  l.st  5S....1923 

A-O 

no's 

llOSiApr'02 

109 1*1 10  S» 

Chatt  iiiv  luirmoii  g  4s.J9.")l 

J-1) 

*   88  Si 

92     Aug'02 

91^4      9338 

Chic  <k  .St  h   Nee  .A.tch  T  <fe  Sa  Ee 

Mac  &  Nor  Div  1st  g  5s.  19lLi 

J-J 

l(>.Hi4Sep'02 



10Si4l08'4 

Chic  St  h  &  N  0    Nee  111  Cent 

Ml(l(ia<&  All  I)iv5s....l947 

J.J 

J.J 

102     J'ne'99 

Chic  St  L  <fe  Pitts    Nee  Penu  Co 
Chic  St  P  M  A.-  0  con  6,-!...1930 

J-D 

13510  137 

1351a     1351.2 

5 

Mobile  Dlv  1st  g  58 191i; 

l]2'.j  Apr'02 
134        134 

106     iVi'i^ 

134  Vi  142 

Cent  ol  N  J  geii'l  goUl  5s.  19s7 

J-J 

IS.'?  "a 

1(1 

132     141 

Chbt  V  &  .Minn  Istgos  191,--  M-X 

i;55'4 

1343^     1343^ 

5 

135     14iaB 

Uogislered hl'Ml 

(,.-J 

1321a 

132 '-2      I33I4 

44I 

131     139I4 

Nor  Wiscousin  1st  6s. ..1930 

J-J 

134     

137'..,  Sep '(12 

"7 

137Sil40 

Am  Dock  A;  lui))  gu  5s..  1921 

JJ 

112     

114i8Dec'02 

....,11258115 

81  P  &  S  City  1st  g  6s...l!n;i 

A-O 

l25-''4 

12R         12t> 

I25I4  130<% 

Le  <fc  Hud  K  geu  gugSs  1920 

J-J 

(-Jhicago  Ter  Trans  u  4s...  1 947 

J-J 

b  I        .So 

84           84  L.. 

V.'.. 

S5        903, 

.UlSCliJ.KA.NEOU.S    BUNU.<<— Conliiiiied  on  Next  l':ufe. 


Street   itaiKvay 

Brooklyn  Rap  I'r  g  5s 

Atl  Av  Bklyu  imp  g  5s.. 

BkCity  Islcoii  5s. 1910, 

Bk  y  Co  &  S  cou  gu  g  us. 

Bklyu  Uu  El  1st  g  4u3. 

KlugsCo  El  1st  g4s 

Nassau  Elec  gu  g  48 . 
City  &  b  Ky  Ball  ist  g  5s. 
Conn  Ky  ifc  1, 1  st  tfc  rot  g 4  ■• 
Den  Con  Tr  i;o  1st  g  58... 

Den  Tram  Co  con  g6s.. 

Met  Ky  Co  1st  gu  g  6s.. 
Dot  Oil  St  Ky  1  St  cou  g  us. 
Qr  Kanids  Ky  1st  g  5s...(i 
Louis  uy  Co  Ist  cou  g58.. 
Market  SIC  Ky  1st  g  6s.. 
Met  St  Ky  gen  col  tr  g  5s. 

Bway<fe7th  Av  1st  c  g  os 


1945 

A-O 

1934 

J-J 

1 94 1 

J-J 

1941 

M-N 

1950 

FA 

1949 

K-A 

1951 

J   J 

1922 

J-D 

2S  '5  I 

J-J 

1933 

.\  0 

1910 

J-J 

1911 

J-J 

1905 

J.J 

1916 

T-D 

1930 

J-J 

1913 

J-J 

1997 

KA 

1943 

J-D 

105 


108      

102      

1031a  Sale 
87     


99 


1183,  US'e 
117     


105 
110 
114 
102 
102 

89 

85  Si 


105 

Jan  '99 

May'02 

1021a 

103  S, 

89  S; 

SO  Si 


99"8  0ct '02 
95  J'ue'OO 


103  Nov'Ol 


109  Mar' 98 


118^8  119 
117  Deo '02 


4 

82 
20 


102  IIOI4 

1121.2  iVi" 

100  1001-2 
100  105 
86   93 


98   99^8 


U6iaI2 
116»sll9-8 


.Street  liuilway 

."ilet  St  Ky— rCV))!  ;Kef  g  4s2002 

Col<&9tliAv  Isigu  g  5s.  1993 

l.exAVcte  PElstgu;.'5s  1993 

U'hird  Ave  RIl  cou  gu  4s  2000 

Thud  Ave  Rv  1st  g  5s.. 1937 

.Met  W  S  EI  (Cine)  1st ;;  4s.  193S 

-Mil  El  Ry  <i;  L  30-yr  g  5s. 1926 

.MlIIIl  St  Ry  1st  cou  t:  5S-.1919 

St  Paul  City  Cab  cou  ;;  5s. 1937 

(iuarauteod  gold  5s 1937 

I'niou  El  (Chic)  1st  ii  5s..l94.'i 

W  Chic  St  40.yr  Istcur5s.l92> 

40-year  cousol  gold  5s. ..1936 

(in.i  and  KIcctric  liielit 

.VVlanta  U  L  Co  1st  g  5s.  ..1947 
lios  U  Gas  rr  ctfs  s  f  g5s-1939 
r.klyu  1'  Gas  Is;  con  tr  5s.r.i4."> 


•No  price  Erlday;  latest  price  tlus  week.    oUuoJaa     tf  Duo  Apr    c  Duo    lay    ;/ Due  rue    «  Due  . 


96     Sale 

121      , 

J  20Sj>  1 24 

OTSi-^ale 

122  Sale 


109 


96  96 

121     Nov»2 

121  Dec  ■(12 
97I4        98 

122  122 
101  >4  Nov'02 
106     Oct  "99 
110     J'ue'02 
lUSiNoVOl 


96       99 

120     121l« 

....     l2llS;12i 

122'   '.17      101!^ 
3,  120'4l27 
101      103 


110      110 


109SjDec'9'.i: 
'99"   Deo 'if 


J     91 'Is  Oct '98  - . 

X     116     110'-.11634     117        16n5i4l20»a 


■ly 


Duo  .vug    p  Due  -Vor    i/Duo  Deo    ^Option  sale 


90 
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BONDS 

N.  Y.  STOCK  KXCIIANGE 
WhkK  ErnilNO  JAN  9 


Chic*  West  Ind  pen  ir6s(7l932  Q-M 
Chi<:  &  Wfsl  Mich  Kv5a..l921  J  -D 
Choo  Ok  A  U  ^'en  s  os  ...olDlt"  J -J 
Cm  H  &  D  consul  s  1  73...1',>05  A-O 

2(1  aol((  4Hjs 19:^7  J.J 

Ciii  D  &  I  1st  KU  g  os...lt).ll  M-N 
C  I  St  L  <fc  O     6-e«  C  0  C  <fc  St  L 
Ciu  S  &  C    See  C  C  C  St  L 
Cleariield  <fc  Mah    AVe  B  K  &  P 
Cievt-iand  Cin  Cliic  &  St  Louis 

(Jeueral  tr  4s l'jy;-i  j.j) 

Cairo  lllv  1st  irold  4s lOSli  j  .  j 

Ciii  \V  &  M  Div  1st  g4s.i'Ji)l  J  .  J 
StLUlv  Istcoltr  g:4s..li190  M-N 

Registered 1990  m-n 

8pr*Coiniv  1st  fr4s..l940  M-s 
W  \V  V;il  Uiv  1st  p  4s. ..  1 940  J  .  J 
C  I  St  1,&  (;  COUSOl  lis..  1920  Wl-X 

Isl  uold4s ..tl93G  Q-t 

Kepristered klUSli  Q.p 

Cin  S  <fe  CI  con  1st ;;  5s..  192S  j  .  j 

CCC<fc  IcousolTs 1914  j  .D 

Coiisol  sink  fund 78 1914  J.D 

General  couscil  gold  tis.  1934  j  .j 

Registered 1 934  j  .  J 

Ind  Bl  &  \V  1st  pret  4s.l940  A-O 
O  IiidA  W  l8ti)fo8...<a938  Q.J 
Peo  ifc  East  1st  con  4s. ..1940  a-0 

Income  48 199(t  a pr 

01  Lor  tfc  Wh  con  1st  g  ."is. 1933  aO 
Clov  &  ArariettH    icePcun  HK 
Clev  &  -Mahon  Val  g  5s. ..1938  j.J 

Kegistereil 1938  Q-J 

Clev  <fc  Pitts    See  Penn  Co 

Col  Midland  1  St  u  4s 1947  j.j 

Colora<lo<&  Son  1st  g4s...l929  f.a 
Coluw  it  Greenv    6t<«  So  Ky 
Col  &  llock  \'al    aee  Hock  Val 
Col  Conn  &  Term    See  N  cfc  W 
Conn  <fc  Pas  Rivs  Ist  g  4s.  1943  a.Q 

Dak  &  Gt  So    See  C  M  cfe  St  P 
aUa-s  it  Waco    See  JI  K  &  T 
Del  Lack  &  Western  7s. ..1907  m-S 
Morris<fe  Essex  Ist7s...l914  M-N 

Istconsol  guar  7s 1915  j  .j) 

Registered I'.tlo  j.d 

Islref  gug3'.2S 2000  j-d 

N  y  Lack<S-  W  1st  6s.. .1921  j.j 

Construction  5s 1923  k-a 

Term  &  improve  4s 1923  ivi.N 

SjT  Biug  &  N  V  1st  7s. .1906  A-O 

Warren IstrefgugS^ns. 2000  f.A 

Del  <t  Hud  1st  Pa  Div  7s. 1917  MS 

Registered 1917  M-S 

Alb  <fc  Sus  l8lcougu7s.l90G  A-O 

Resristered 1900  A-O 

Guar  gold  6s 1906  A-O 

Registered 1 906  a  -  O 

Reus  cfe  Saratoga  Isl  Vs. 1921  M-Ts 

Registered 1921  M.N 

Del  Riv  RR  Bridge  See  Pa  KR 
Denvit  R-Grlst  con  g4s.l93G  j.J 

Consol'gold  4 Has 1936  j.j 

Improvement  gold  as. ..1928  j.D 
Rio  Gr  So  gn    See  Rio  Gr  So 
Den  &  S  West  gtn  s  f  g  5s  1929  j-D 
Des  M  01  it  Ft  IJ    See  C  R  <fe  I  P 
Des  M  &  -Mum    See  Ch  &  JN'  W 
DesMoiUc  Rv  Ist  g  5s. .1917  M-N 
Det  M  it  Toi     See  L  S  <fc  .M  So 
Det&Mack  1st  lien  g  4s. 1995  j.D 

Gold  48 1995  J.D 

Det  Sou  Istg  4s 1951  j-D 

Ohio  Sou  Div  1st  g  4s. ..1941  M-S 
Dultfe  Iron  Range Istos.. 1937  a-O 

Registered 1937  A-O 

2d  6s 1916  j.J 

Dul  So  Shore  &  Atl  g  5s. .1937  J.J 
r."'astoJ  Minn    6eeStPM<&M 
r^ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  ci;  East  Ist  g  5s. 1941  Wl-N 
Ebu  Cort  <te  X  o    See  Leli  &  S  Y 

Erie  Ist  ext  gold  48 1947  M-N 

2d  ext  gold  5s 1919  M-S 

3dextgold4ias 1923  Wi-S 

4th  ext  gold  5s 1920  A-O 

5th  ext  gold  4s 192S  J -I) 

1st  consol  gold  78 1920  .M-S 

1st  consol  g  Iiind  7s 1920  MS 

Erie  Ist  con  g  4s  prior.. 1996  J  -J 

Registereil 1996  J-J 

Ist  consol  gen  Uen  g  48. .1996  J-J 

Registered 1996  J-J 

PeiHi  coUtr  g  4s 1951  F.A 

Buil -N  \'&  b;rielst7s..l916  J-D 

Buft<t  S  W  gold  68 190S  J-J 

Small 1908  J-J 

Chic  ct  Erie  1st  gold  5s. .1982  M-N 
Jell  RK  Istgug5s....al909  A-O 
LouL'  Dock  consol  g  6s. .1935  AC 
Coal<&RR  1  st  cur  gu  63.1922  M-^ 
Dock  <i:  Imp  1st  cur  6s. .1913  J-J 
N  Y  <fc  Green  L  gu  g  58.1946  M-N 
MidRRotX  J  lstgH8.1910  A-O 
•    N  Y  Sus  <fc  W  l8t  ret  53.1937  J  .J 

2dgold4ios 1937  F.A 

General  gold  OS 1940  F.A 

Terminallst  gold 5s. ..1943  M-N 

Regis  $5,000  each. ..1943  M-N 

Wilk<fe  Ea  1st gugos. 1942  J-D 

Erie  <fc  Pitts    .See  Penn  Co 

Evans  it  T  H  1st  cons  68.1921  J-J 

Istgenerai  gold  5s 1942  A-O 

ait  Vernon  1st  gold  6s. .1923  A. O 

SuU  Co  Branch  1st  g  5s. 1930  A-O 

Ev&  Ind  1st  con  gu  g6s. .1926]  J-J 

l/argo  it  so    <See  Ch  M  <&  St  P^ 

JTlint&PereM    See  Pere  Marl 


J^ice 
Pridan 
Jan  9 


Bid 
115ia. 

106  . 

107  . 
Ill  . 

Ask 

\\i^ 

100>a.... 

98I4.... 
98 

102i6i02% 


99  "2. 


100     . 


133  "u. 


,133 


9812 

80     Sale 
114     


1201a 


79     Sale 
93     Sale 


115     .... 

13014  133^4 
131 '8.... 


1'J9'T8  . 
l]5i«. 
102  . 

lU^B. 


140'-2. 

iVoJ^! 


loe^s. 
i42'"; 


9812  99>2 
104  106 
lOTSg 


86 


104 


101  103 
9112 


..  91 
..114 


112'4  . 

II418. 

117  . 
114  . 
117  "2. 
105  . 
138 '2. 


.1141 


98 !«  Sale 
"  85  i^  Sale 


93     Sale 
128 


I2012. 


134     135 
II312 


112'2ll4'-j 
*111     

102     104 
*104'ii.... 


10913111 


►118 
105 
110 
100 


Week's 
Range  or 
Last  Sale 


CQGQ 


J.01C  Jii(/li 
11684  Nov'02 
109  Apr '02 
114i2May'02 
1111-2  Dec'Ol 
113  Oct '00 
11312  Deo'02 


101J2  IOII2 
101 12  Oct '02 
100  100 
10218  10238 
103  Oct  '02 
102  Dec '02 
83     jSrov'99 


99  la  Dec '02 

iis"  Jiov'02 
134  Is  Jan '02 


138     May'02 
ioi'iaNoV'oi 


9812  Dec '02 
78  80 

114     Dec'02 

128    J'ne'02 


79 
93 


81 

9312 


115        115 
13234     132% 
137    Sep '02 
140     Oct  '98 


13238Dec'02 
115i8Aug'02 
103     Dec '02 

1 12  Nov'02 
193 12  Oct  '02 
140i4Dec'02 
149     Aiig'Ol 

113  Av.g-02 
122  J'nf'99 
106  Oct  '02 
111  3s  Feb '02 
14334  Xov'02 
147'2J'ne'02 

9812       99 
UUI4  Jan'.OS 
105    Dec '02 

89     Aug'02 


111     Feb'Ol 

102i2  0ct '02 
9312  Aug'02 
84  85 

91  91 

114    Deo'02 


115    Sep '02 


112    Deo'02 

116'sDec'02 

119i4J'ne'02 

116 '8  Apr '02 

117     Dec '02 

IO9I4  Jan'02 

138     Dec '02 

136     Sep '02 

971a       9818 

98  98 

85 14       So^g 


9214       93 
127i4Dec'02 


120  Dec'O-: 
106  Aug'02 
1341-2  I34I2 
11334  Dec'02 
1181-2  Apr'02 
109  Oct  '98 
11218  Dec'02 
114  Dec'02 
103  1(>3 
lOOia  10612 
117        117 


110 


110 


122    Jan '03 

110     Aug-02 
112     J'ne02 


115     May'02 


No 


Range 
Year 
1902 


Low   JJiyli 
11634  119 
109     109 
105     II4I2 


99 


35 

86 


32 


21 


36 

5 

449 


282 


11434  120  ig 
I3214  138 
13V     141 


113>2ll5l2 


98     104»8 
IOII2IO2 

100  1033, 

10138  1043.] 

103  103 

101  102 


9912IO6 

li3S8iV5i2 
134  Is  1341*. 


138     138 


98     102 
72        8210 
114     II6I2 

127 12 128 


73 12   8fi34 
90       97 


132% 137 
II518II8I4 
102  105  i-j 
112  1173f 
1031-^10312 
140 14  144 


113     11534 


106  109 
Ul-islll", 
14334  151iv 
I47I2I47I2 

99I2IO4I2 
105  112 
105  113 14 

S4I2  91 


101  102 12 
92 12  951-1 
84 12  8734 
91   951-2 

112S8  115 


111  116 


112  116 


II3I2 

11808 

115 

117 

108=8 

137 

136 
97 14 
9812 
83 


118 
122 
llOig 
12134 

IO914 
142 
139 
102 

9812 

90 


91   96 
I27I4I33 


1181.2  12534 
10334  106 
134  I37I4 
11334  121 
II8I2II8I2 


11218  118 
114  118 
102  103 
105  IIOI2 
110  II6I2 


110121151-. 

121  I26I2 
10818112 
112  112 


i'li'Tie" 


BO.\U.S 

N.  Y.  STOCK  EXCHA.NGE 

Week  ErrorNo  Jan  9 


FlaCen  <fe  Pen  1st  g  Ss... 1918 
1st  land  gr  ext  gold  5s..l930 

Consol  golfl  OS 1943 

Fort  St  U  D  Co  Isl  g  4I2S.194I 
Ft  W  .fc  Den  C  1st  g  68.. ..1921 
Ft  W  it  Rio  Gr  Ist  g  3.4s.  1928 
/  '  al  Har  &  S  A  See  So  Pac  Co 
^  ^al  H  &  H  of  1SS2  1st  5s. 191 3 
Ga  it  Ala  Hy  1st  con  5s..ol945 
(ia  Car  &  No  Ist  sru  g  5s.:1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  <fe  Nor  See  So  Pnc  Co 
iouv  tfc  Oswegal  See  N  V  Cent 
Grand  Rap&  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <t  y  coll  tr  4s  1 92 1 
Greenbrier  Ry  See  Ches  &  O 
GulI&SIlstref&tg5s  61952 

Han  &  St  Jo    See  C  B  it  Q 
ousatonic  SeeN  Y  N  H  it  H 
Hock  Val  1st con8olg4i2S. 1999 

Registered 1999 

Col  <&  H  V  1st  ext  g  4s. .1948 
IT  oust  E  <&  W  'lex  See  So  Pac 
Hoiist  it  Tex  Cen  See  So  Pac  Co 

iUiiiois  Central  1st  g43..1951 
Registered 1951 

1st  gold  31-28 1951 

Registered 1951 

1st  gold  3ssterlin2 1951 

Registered '. 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  &  Tex  gold4s....l9r.3 

Registered 1<I..<3 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  'os.  1953 

Registered 1953 

Middle  Divreg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

.  Gold3i2S 1951 

Registered .1951 

Spring  Div  1st  g  3 "28...  1951 
Western  Lines  1st  g-48..1951 

Registered ...1951 

Bellev  (t  Car-  1st  6s 1923 

Carb  &  Shsfw  1st  g  4s...  1932 
Chic  St  L  &  N  U  g  58.. .1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Sou  Ist  gu  g  4s 1931 

Ind  Bl  it  West  Sec  C  C  C  tt  St  L 

Ind  Dec  <fe  W  1st  g  5s 1935 

Isr  guar  gold  5s 1935 

Ind  111  <t  la  1st  g  4s 1950 

Intil;  Great  Nor  lstg6s.. 1919 

2d  gold  5s 1909 

3d  gold  4s 192! 

Iowa  Central  let  gold  58..193S 

Refunding  g  4s 1951 

JeHerson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  <fc  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Pt  S  &  M     See  St  L  &  S  F 
K  C  <fe  JI  R  <t  B  1st  gTi  g  5s.  1929 
Kan  C  <fe  PacHic    See  M  K  it  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  it  P 
Knoxville  <fe  Oliio    See  So  Rv 

Lake  Eriecfe  Wl8tg5s..l9; 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s..  1945 

li  Sho  &  Mich  S    See  N  V  (  eul 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Regist-ered  5s l'.)'.!', 

Leh  Val  N  Y  1st  gu  g  4I2S.  194( 
Registered 1940 

Leh  VTer  Ry  1st  gu  g  5s.  1941 
Registered 1941 

Leh  V  Coal  Co  1st  gug 5s.  1933 
Registered 1933 

TiBh  ct  N  Y  1st  guar  g  4s. .  1  945 

Registered I!i4." 

EIC  &  N  1st  gist  pros.  1914 
Gold  guar  5s 1914 

IjCh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkes b  See  Cent  of  N  J 

Leroy  &  Caiiey  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./il93] 

1st  consol  gold  4s /il93.i 

General  gold  4s 193.'- 

Ferry  gold  4123 192-2 

Gold  4s lt)3-- 

Unified  gold  48 1949 

Debenture  gold  5s 1934 

Bklvn<t  Mont  1st  g6s.. 1911 

Istos 1911 

N  Y  B  it  M  B  1st  con  ir  5s  1935 

N  Y<fc  R  B  1st  gos 192 

Nor  Sh  B  1st  con  g  gu5s  ol9;; 

Louisv&  Nashv  gen  g  6s.  193(1 

Gold  5s 1 93 

Unified  gold  4s 194o 

Registered I'.l4(i 

Coll  trust  gold  5s 1931 

CoUtru8t5l20  g  4s.  1903-1  ;)1.- 

CecUiau  Branch  7s 1907 

E  H&  Nash  Istg  6s. ...1919 
LCin  &  Ler  gold  41-28. ..1931 
N  O  <fc  M  Ist  gold  6s. ...1930 


N  O  &  M  2d  gold  6s 1930  J- 


cs; 


AC 


J^ice 
J^ridan 
Jan  9 


Bid 
101 


Ask 


103 


111  Is  Sale 
^ 8712 

103 

109     

IOSI2 


94%  Sale 
104    109 

107 12  Sale 


112 


.  105  K 


.103 


lOlSi 

ioi"  ioi'i-] 


108     . 

9512. 


116 
84 


9512. 


Ill 

i-io" 

i24i2 


126 


103 


104 12. 

IO4I2. 


119 

97  I2. 


.  100 
123 


II5I2 

90       93 


106 
69 


Sale 


117     . 
113 12. 

1121.2. 


,107 


106 
112" 


10513. 

"■Se". 


.120 


10013102 
100    


100  \ 


113 
106 
112 


116 


* 1171., 

IIII2 

100 14  Sale 


1  I  0-^8  . 
100     . 


10734 

12612129 

120     


Week's 
Jianr/e  or 
Last  Sale 


Low       Hiyk 
100     Sep  '00 


r.i6i2Feb'02 

105     Mar'98 

IIOI2     nil, 

as  I2  Dec '02 

103     Dec'02 

111  Nov-02 

112  Sep '02 


94 


9434 


IO514     I0712 


10510  Dec'02 


113i4Ocf02 

I13i2Mar'00 
104  Dec'02 
102i2Apr'98 


I  04=8  Aug'02 
102     Oct '01 
10238     103 
104^8  May'02 


9812  Nov'02 


123     May'99 
87isMay'0'. 


98 14  Oct '02 
101  ig  Oct '99 
100  Xov'OO 
110     Oct '02 


124  Mav'Ol 
'.10  Nov'98 
I25I2  1251.2 
126-4  Nov'02 
104B8Apr'02 


105     Dec'02 


101     Mar'02 

110     Dec'02 

I07I0  Dec'02 

i023j  Mar'02 

11914  Dec '0 

98  9912 

71     Oct '02 

II4I2     II412 

91     Dec'02 


Hange 
Year 
1002 


A'o 


Low   High, 


26 


534 


IO6I2IO6I2 

ioti"  iVc'i^ 

80 14    92 13 

102      ior.14 
111     112 

I09I2II2 


9413   97 14 


69  693y  43' 

6314  Oct  '00 


II912  Dec'02 
II312  I1312 
112 1.2  Dec '02 

110i2Feb'02 


li)8        108 
l09i2J'ne'02 
1171-2  Dec'02 

109 1.2  Oct '99 
1081.2  Sep '02 


9612  Dec '02 


101 1»  Sep '99 


11 8 12  Nov'02 


I0II2     lOlia 
103     .May'02 

100      Oct '00 

i)<.)\    10014 

111     Jan'02 


109'2J'ne'01 
112  Mar'02 
112'.  .Jan'02 
112i.2Apr'02 
115i2Jan'03 

112  112 

9934        1001-2 

100     Jan  -02 

113  1131^ 
99 12  Dec'02 

106  Dec'OO 
112  Deo'02 
109 1-2  Oct  '02 
129  Jan '03 
12458  Apr '02 


11 


10718I12 


105 12 106 
II3I4II6 

i'6i"  10538 


104^8  10634 


1 02  '-2  1 06 
104-i8l04'8 


9812  10114 


87ie  8712 

9814  ioi"" 


110  11434 


127  131 

I26I4I26I4 

10468104*8 


105  10G34 


101  104 12 

lOSSgllO 

1071210712 

1 00  10234 
11914127 

97  103 

71   80 

115  II9I4 

91   97 


68-34  74 


II9I2I23 
115  llSk 
II2I2  11534 

109  IIOI2 


10812  112 

1091210912 

II712I20I4 


IO8J2IO8I2 
"961^  "97" 


II7I2I22 


10134  104 14 
103  104 


99  103 
111   111 


112     lis 
11212  11212 
1 1 2  1-2  1 1 4  'u 
11 5 12  122 
111     117 

loo-ig  10334 

100   100 
11034  116 
98  lOlia 


112  116 

109i2lO9V» 

I28I2I3OI3 

122  124=8 


JllsJCKI.,LAx\EOUS    BONDS— Continued  on  Next  Pa:re. 


(ias  and  Klectric  l>ig:lit 

Ch  G  L  <fc  C  Co    See  P  G  <fe  C  Co 

Columbus  Gas  Ist  g  5s 1932 

Conu  Ky  &  L    See  Street  Ry 
Con  Gas  Co    See  P  G  ife  C  Co 

Detroit  City  Gas  g5s 1923 

Det  Gas  Co  con  Istg  5s. .,1918 
Ed  El  1 11  Bkn  See  K  Co  E  L  &  1 
Ed  E  lU  See  N  Y  G  &  E  L  H  &  P 
Eq  G  LN  Y  1st  con  gos..  1932 
Eq  G  &  Fuel  See  P  G  &  C  Co 
Gasife  ElecBergCocg5s.l949 
Gr  RapG  LCo  Ist  gSs... 1915 
K  C  .Mo  Gas  Co  1st  g  58:. .1922 
Kings  Co  El  L  &  P  g  5s.. 11937 

Purcliase  money  6s 199" 

Ed  El  IlBkn  1st  con  g  48  1939 
LacGasLofSt  Ll8tg5s.el919 
Milwaukee  Gas  L  1st  4s.. 1927 


J-J 


J-J 
FA 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


105 

97     Sale 


120     

93 12    96 
108i4Salo 


97  97 

104     May'02 

117     Dec'02 

6li2  0ct '01 
10734  Dec  '00 


10 


120  Dec'02 
97 12  Sep '02 

108  IO8I2 
95     J'lv'02 


22 


92I2    99I2 
104     104 


117     118 


120     I24I4 
97        99 

IO712IIO 
95        9534 


iins  and  Electric  iiight 

Mut  Fuel  Gas  Co  See  Peep  Gaal 

Newark  Cons  Gas  con  g  58  1948 

NYGELH&Pg  OS. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  lU  1st  couv  g  5s.. 1910 

let  consol  gold  5s 1995 

NTifeQEl  L&P  1st  con  g  5sl930 
Paterson  <fe  P  G  it  E  g  5s.  1949 
Peo  Gas  &  C  1st  gu  g  6s„1904 

2d  guar  gold  6s ..1904 

1st  con  gold  6s ..1943 

Refunding  gold  58 1947 

ChG.L<fcCkelstgug5s  1937 
Con  G  Coof  Chlstgug5s.'36 
Eq  G  <fe  P  Ch  1st  gu  g  6s. 1905 
Mu  Fuel  Gas  1st  gu  g  5s.  1947 
Trenton  G  <fe  El  1st  g  5s..  1949 
Utica  E  L  &  P  1st  s  f  g  5s. 1950 


JD 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J.J 


111      

96  Sale 
I05I4IO6 
II712 

107 12  Sale 


101     . 

101      . 
119 13. 


108 12 

102     103 
IO3I2IO5 


111         111 
95  96 

10534  Dec '02 
12U.  Dec'02 
10713     107 12 


104 

tliiflia 

120 

105 

109 

IO8I2 

102 

105 

109 


J'ne'02 
Nov'02 
Dec'02 

105 
Dec'02 
Dec'02 

102 
Oct  '02 
Feb'Ol 


11034  11634 

94       98I3 
10518  109 
120     12134 
104121081a 


104     104 

103  106 
11734  126 

104  104 
IO8I2IIII4 
1071410913 
102 12 105 

105  106 


vu         vo"4      u  LlUii  Hj  xj  ixi  JT  xav  :3  i.  f:.  oa.j.^o\j   «f.«i       ....... ..........  ....    ............ 

SDueFeb   dDueApr    «Du6May  ADueJ'ly  fcDueAug  oDueOct    gDneDec   sOptionsale 


*  No  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan 


January  10,  1903.] 
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IJOND.S 

N.  Y.  STOCK  EXOHANQK 
VVKliK   l';NI>lN(i  JAN  9 


Loiiisv  &  ^-.mUv— (Continued) 
I'eneacolii  Div  poldOu.-.lit'JO 

St  LDiv  1st  gold  Oa 1!I21 

2rt  KoW  38 IIJSU 

H eullor  Jldse  1  Ht  s  f  k (3s.  l!»:i  1 
Keutucky  Cent  K"1<1  'Is..  1",)s7 
L&  X  &  M  &  iM  1  Ht  ^' 4 '28  IIM-) 
N  FJa<S!  S  l.sl  gu  K  58...1i):i7 
PonSiSi  All  iHtKU  g68..1i)21 
S<fe  N  Ala  con  «u  g  5.'j..l  !i:{i; 

Sink  fund  golilGH lUlO 

L,  cfc  J  off  BdgeCoKU  K48..1945 
L  N  A  &  CU    Hee  C  I  <fe  1. 

Mahoii  Coal    ,S'«e  li  S  &  M  S 
anhattau  ItycousoUs.l'JUO 

Ktigistered 1!)!)0 

Metroi)ol  El  Ist  K  68....]  908 

Man  S  W  Coloniz  g  5h 10;{4 

McK'i)t<fe  B  V    .S'f«  N  Y  Ci-nt 
Metropolitan  Kl    WeoManlty 
Mex  Cent  consol  gold  4«. .  1  'J  1 1 
iRlconaol  Income  g  38.alIKl'.i 
2d  coHMol  income  g  38. .al '.>:;'.) 

Eanip  &  coUeoldSs I'.UV 

2d  Bcries  gold  68 1'.U'.i 

CoUtr  Ki^iS  iMt  .ser....li)07 
Mexlutci-nat  Istcon  g  4s.  11)77 
Mex  North  1st  gold  0S....101O 
Jlicli  Cent    lieti  N  Y  Cent 
Mid  ot  N  J    See  Kne 
Mil  L,  S  &  W    nee  CIilc  &  N  W 
Mil  <fe  Mad    See  Chic  &  N  W 
Mil  <fc  North    See  Cli  M  &  St  Ir- 
Minn  cfc  St  L  Ist  gold  78..11i'_'7 

Jowa  Ex  Istgold  78 1!)0!) 

I'acitic  Kx  Istgold  0s...li)21 
South  West  Ex  Istg  7s.l'Jl() 

Ist  consol  gold  '»i 19:M 

IstaiMl  refund  gold  48..194',i 
Minn  <Si  St  i.  fill  See  H  C  H &  N 

M<fc  pistSssipiUsiiitgu  !'.);;(; 

MSSMcfc  Al.stg4intgu  1920 
M  St  1'  Ji  S  S  M  con  g 4  ilit gu  '38 
Minn  (Jn  See  St  P  M  .t,M 
Mo  Kan  &  Tex  Ist  g  4.1...1U90 

2dgohl4s //1990 

Ist  oxt  gold  5.S 1944 

St  L  Div  1st  ret  g  4s....2(i01 
Dal  &  Wa  Islgu  g  5s.  ..1940 
Kan  C  &  I'ac  1st  g 4s.. .1990 
M  K  <fc  T  ot  T  l8l  gii  g  OS.  19  12 
Slier  Sh  <fe  So  1st  gu  g  53.1943 
TeUo<fc  Neosho  Isl7s...l9l): 

Mo  K  &  E  Ist  gu  g  OS 1942 

Missouri  Pacific  3d  78 190(i 

Ist  consol  goldGs 1920 

Trust  gold  5s  8taiiii,cd.al917 

Kegistercd «1917 

IstcollgohlSs 1920 

Cent  Br  Hy  Ist  gu  g  4s. 1919 

Leroy  &  C  V  A  L  1st  g 5s  192i; 

Pac  It  ot  Mo  Ist  ox  g  4s.  193S 

2Uexteniled  gold  5s.  ..1938 

St  L,  Ir  JM&  Sgcn  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unllled  <fc  rcl  gold  4s..  1929 

Vordi  V  1  &  W  1st  g  5s.  1920 

Mob  &  Blrm  prior  lieu  g  5s  194  5 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s.l94G 

Mob  <&  Ohio  new  gold  0s..l927 

Ist  extension  gold  lis.. /il927 

General  gold  4s 193H 

Moutgom  IJiv  l8t  g  5s..  1947 
St  L&  Cairo  coll  g  4s..«1930 

Guaranteed  g4s 1931 

M  <&  O  coll  4s    See  Southern 
M  ohawk  &  Mai    See  N  V  C  <fc  H 
Mouongahela  liiv    See  ii  <&  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  SeeDel  L<fe  W 

Nash  Chat  &  St  List  7s. 1913 
Ist  consol  gold  OS 1928 

Jasper  Branch  1st  gGs..l923 

McM  M  W  <fc  Ai  1st  08..1917 

T<feP  Branch  Ist  6s.  ...1917 

Nash  FloriS;  She!    ,!>'«e  L  &  N 

Kat  of  Mex  prior  lien  4'2S.l 920 

Ist  consol  48 1951 

NcwH&D  SeeNYHn&H 
a  i  June  RR  See  N  Y  Cent 
New  €&  Ciu  Bdge  i'ee  I'enuCo 
N  (;<fcN  E  prior  lien  g  68»1915 
N  V  Bkln  &  Man  BcYi  See  L  X 
N  Y  Cent  &  U  li  Ist  78.. .1903 

Registered 1903 

Gold  mortgage  3 'tis 1997 

Registered 1997 

Debenture  58  of. ..1884.1904 

Registered 1884  1904 

Regist  deb  5s  of. ..1889-1904 

Debenture  g4s 1890-1905 

Re.gisterod 1890-190f 

Debt  certs  extg  4s 190;' 

Registered 1905 

Lake  Shore  coll  g  3 SiS...  1998 

Registered 19'.I8 

Mich  Cent  coll  g3»a8 1998 

Registered 1998 

Beech  Crook  1st  gu  g  48. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cv  Ext  Ist  g  3  SiS  61951 
CartA  Ad  let  gu  g  4s.. .1981 
Clearf  BitCoallsts  t4s.l»40 
G0UV&  Oswe  Istgu  g5s  1942 
Mohcfc  Mallslgug4s..l991 
Income  08 1992 


M-S 
M-R 
MS 
M-S 
J- J 
M-S 
K-A 
IC-A 
F-A 
A-O 
M-S 


A-0 
A  O 
J-J 
J-1) 


J-J 

J'ly 
•i-iy 

A-O 

.v-o 

FA 
M-S 
J-D 


J-1) 
J -I) 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
-M-N 
MS 
J-D 
E-A 
J-I) 
A-O 
M-N 
M-N 
M-S 
M-8 
FA 
FA 
J-J 
F-A 
J-J 


Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
MS 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J.J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
.M-S 
Sep 


Price 
f'riftay 
Jan  9 

Bid        Ask 

i26"  '.'.'."'. 
6S»2 

"97  "I";;! 

lis" '.'.'.'.'.'. 

"90'iI"I!! 

10334  104'4 
im\  Sale" 


7734  Sale 
26  "12  Sale 
17     Sale 


97 
"  94" 


Sale 
SO 


142     I44I4 

IIOI2 

125  »u 

118'4 

119      

103i4Sa]e 


9734  Sale 

84  Is  Sale 

102  ig  Sale 


101     

88     

103 'ii  Sale 

102     


109  "a  Sale 
109  110 
I2UI4.... 
106     Sale 


106>4Sale 

93  "a    93  ■''b 
100     . 
1041-2  105  S 
lioia    .... 
114     SaJe 


90  Sale 
102 

111  ..  . 

87  : 


127)2 
125  "li"' 

■  y^'siM 

1^5  116 
90 


Week's 
lianye  or 
Last  Sale 


=qy. 


Low       Higli 

11638Mar'02 
ia3>2Aug'02 
75  J'ne'02 
113  Nov'99 
100  Sep '02 
llOi-^Mar'02 

113  Dec '02 

114  Sep '02 

115  Dec '01 
112  Sep '02 
100     Mar'Ol 


IO4I4  lOl'ri 
loss's  Dec '02 
109  Hi     10934 


76  7734 

25'^       27  Hi] 
17  18'4 


97  97 

90''8J'ly'01 

105     Muy'OO 


1 44 "i  Dec '02 

119i4Nov'02 
129'4Aug'02 
121  Jan '02 
120  Dec '02 
103>4     10314 


103     Nov'Ol 
98     Apr '01 

9734        98  >8 

84  84  '4 

10218     l<>:-!'2 

86     Oct  '02 
106     Sep  '02 

88     ]>ec'02 
IO313     105 
105ii2J'ly'02 


109i-.i     110 
110     Nov'02 
121         121 
104  i-i     106 


104'-2  IO6I4 
93  Dec'02 
100  May'Ol 
IO4I2  I04I2 
114  Dec'02 
II3I2  114 
112 'a  Dec '02 
90  9OI4 


123     

11434  Saie 


101 14 

77 14  Sale 


104     

IO414IO6 
103i« 


100 14. 
iboii '. 


04>4  Sale 

P4I4 

92 


106 
ili' 


iioi4J'iy'oo 

93  Apr '02 
102  J'ly '02 
128  Dec'02 
125  lu     125  la 

97  Oct  '02 
II5I2     II5I12 

91  Oct  '02 
101iaJ'ne'02 


126»2r)ec'02 
11434     115 
113     Deo'99 
116     J'ly '02 
111     Dec '99 

100S4  Jan  '03 
75  Hi       77 14 


103 

1021a 

104 

IO414 

103 

102«8 

1091a 

10084 

99 
lOOSs 

991a 

94 

93 

92 

93  >a 
IIII4 
106 


Dec '02 

Nov'02 

104 

IO4I4 

Jan  '03 

Nov'02 

Sop  '97 

Oct  '02 

Dec'02 

lOOSg 

Nov'02 

94 '8 

Deo '02 

92 
Sop  '02 
Sop  '01 
J'ue'98 


96     Apr '02 


107iaJ'ly'00 
llOi4Dcc'0] 


Ao 


Jian,/e 
Year 
lOOJ 


20 

18 


19 

477 
47 


10 


297 


26 


49 


Low  Jrtiylt 

1 1  r.    n  (j3^ 

1251a  127 'a 
75       771a 

"99"i'oi'i.;. 

11014  1101-.. 

113     1147« 
112     117 

112"  i  12" 


103  1071-2 
Ill  1143s 


74   85 
21    3r,i.. 
I4I4  251-j 


9G   98 »« 


147121471a 
118  121 
i26't,129i4 
121   121 
120  1241-.; 
102  106 


9712 101  i..i 

SO   H7  »4 
1021a  108 

851a  881.1 
102  106 '4 

88   92 
101  1081-2 
101ial05i-2 


1  (»0  11  3  "a 

110  11434 

I2OI4I26 
103  I09I4 


103'-.,  109 
9118  95''8 


104  107 14 
114  116'. 
112  120 
U2iall4 
91   95 


93 

97 
128 
127 

97 
114 

91 


931a 
102 
132 
1281a 
100 
llSia 

91 


lOOialOli-j 


125»4  129 
II2I4II6 


116  116 


100  104 
73   811a 


101^  1047s 
10138  10468 
104  1091a 
106  109 
10218104 

101 14 10334 


10034  10134 
99     IOOI4 

100  101-%) 
9913    991a 


92 
91 
92 
93 


98 
961.1 

9718 
96 


93       95 


IJO.NDS 

N.  y.  sto<;k  exchange 

WliKK  EXUl.Vfi  JAN  9 


N  Y  Cent  &  H  V-—( CorUlnuert ) 
N  J  June  R  gu  Ist  4s. ..1981 

Registered 198i 

N  Y<fePulstcongug4s  1993 
Nor  &  Mont  Ist  gu  g  ■'is. 19]  6^ 
West  Shore  Ist  48  gu... 2361 

I'.egistered 23ii  1 1 

Lake  Shore  consol  '^d  7s. 1903 

Registered 19o3i 

Gold3'aS 19971 

Registered 1997 

Det  Mod  <fe  Tol  Ist  7a.]90(; 

KaAA;GRlStgiic58-19:!8 

Mahon  C'l  liR  Ist  5.S..1934 

Pitts  McK&Y  Ist  guOs.  1932 

2dgiiarCs 1934 

McKeeSife  B  Vlhtg63l9l8 
Mich  Cent  Ist  consor68.1909 

5b 1931 

Registered 1931 

48 1940 

Registered 1940 

3  l,&  Slstg  3ias 1951 

Bate  &St,urlstgug38.]9S9 
N  Y  &  Harlem  g  3'as...2000 

Registered 20oo 

NY&North  1st  g  5s...  1927 
R  \V&  Oconlstext5s./il922 
Oswe  &  R  2d  gu  g  5s...el915 
R  W  <fc  O  T  R  Ist  gu  g  5.S .1918 
Utlca<fe  Blk  Rlvgug4s.l922 
N  Y  Chic  &  St  L  let  g  48.1937 

Registered 1937 

N  Y  <fe  Green  vv  X^ake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  1,  E  <fe  \V  See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
N  Y  <fe  N  E  ,See  N  Y  N  H  <fe  H 
NYNIl&Har  1st  reg  4s. 1903 

Convert  deb  eeris.31,000 

Small  certs  .'SlOO 

Housatonic  R  con  g  5a. .1937 
N  XI  &  Derby  con  g  5s. .1918 

N  Y  <fc  N  E  1st  7s 1905 

let  6s 1905 

N  Y  <fc  North    See  N  Y  C  <fe  U 
N  Y  O  &  W  rer  1st  g  48..(/1992 

Regis  $5,000  only f/1992 

N  Y  <fc  I'm    see  N  Y  C  &  H 
N  Y  <fc  R  li    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  JI    See  So  Pac  Co 

.Vor&  South  Ist  g5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  extg  6s.-1934 

New  River  Istg 68 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

Pocah  C  &  C  joint4s..l941 

CC&Tlstgug5s 1922 

SCIO  V  &  N  E  Ist  gu  g  48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lieu  g  4s. .1997 

Registered 1997 

General  lien  gold  3s 02047 

Registered a2047 

CB&Qcolltr48    AeeGtNor 

St  Paiil-Dul  Div  g4s 1996 

Registered 1996 

StP&  N  P  gen  g  68. ...1923 

Registered  certific's..l923 

St  Paul  &  Dnl  1st  5s.. ..1931 

2d  58 1917 

Ist  consol  gold  48 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  <fc  Mont    See  H  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  N  Y  G 
O  C  F  &  St  P    See  C  &  N  W 

]:>ac  Coast  Co  Ist  g  5s 1946 
.  ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4ias..l917 
Sink  fund  subsidy  g  63. .1910 

Ponn  Co  gu  1st  g  41-28 1921 

Registered 1921 

Guar  3  las  coll  trust  reg.1937 
Guar3iascoUtr  ser  B...iy41 
C  St  L  &  P  Ist  con  g  5s. 1932 

Registered 1932 

CI  &  JPgen  gug4iaS8erA.'42 

Series  B 1942 

Series  C  3ias 1948 

Series  D  3iaS 1950 

Erie<fc  Pitts gug3i28  B.194(» 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  las  1945 
PCG&StLgu4ia3A...1940 

Series  B  guar 1942 

Series  0  guar 1942 

Series  D  48  guar 1945 

Series  E  3ia  guar  g....l949 
Pitta  Ft  W  &  O  1st  7s.. .1912 

2d78 1912 

3d  78 ;a912 

Penn  RR  Ist  real  est  g43.1923 

(;onsol  sterling  g  6s 1905 

Convertible  g  3ias 1912 

Con  currency  6sreg...{/1905 
Consol  gold  5s 1919 


t 


J-D 


I'Tice 
t'ridati 
Jan  'J 


Week's 
I'.ange  or 
Last  Sale 


HxiJL 


Ask 


102 


110i4  8ale 
110     Sale 

102=8 

10234  Sale 

105     , 

103 

ill 

J  20      , 

120     , 

138      , 

130      , 

122 


124     125 


'117     . 
121 '4. 


'108     l;.'.)7, 
104»aSalo 


220 


*130i4.. 


1021-1. 
101      . 


1031a  Sale 


131ial32ia 
130     133 
132     Sale 
100  la  Sale 

"9 1^8  Sale 
106     


loSVjSale 

*103     

73     Sale 


96 


127     . 
1251a. 


108 
98 


Sale 


.1141a 


108 


102     , 

99     , 

108-B , 

109 14  Sale 

96     , 

96       98 


117 
118 


951;, 


112-''4. 

II214 
103  , 
103  . 
921a 
123  , 
123     . 


9512 


104 


L011J       Jlit/li 
105     Oct  '02 


105  "a  Nov'Ol 


IIOI4 

1091a 

10234 

I0214 

1051a 

105 

114 


111 
111 

1023^ 
10234 
1051..; 
105 
Feb '02 


124         124 
146%Apr'01 


n  8'%  Dec '01 
128  J'ne'02 
127  J'ne'02 
110  Dec '01 
1061a  Nov'OO 


115-78  May'OO 


119  4  Dec'02 
121 14  121 14 
1133,  Jan '02 


10719     1071* 

104  la     10;  ■'s 

105  Dec'02 


too    Dec '01 

220        220 
220     Nov'02 
135  la  J  an '02 


i'14"  Jan'OO 
106»4Mar'02 

103        1031a 
lOliaNov'gs 


11 6  la  Mar' 02 
133  Aug-02 
132  Dec'92 
132  132 
100  100  la 
100  la  Jan '02 

91  92 

107  la  J'ly '01 
100 12  Dec '02 


103         104 
1031s     I03I8 
7218       73 
72  la  Dec '02 

102iaMay'02 


127 
132 
118 
110 
98 


127 

J'ly '90 

Nov' 02 

Oct  '02 

98 

94  la  Feb '02 
118     Dec'02 


114     Dec'02 
108  la  J'ly '01 


108    Jan '03 

101  Oct  '02 

102  Apr'02 

10834       108  ■'8 


109 

102 

98 

123 


IO9I4 
Nov'98 
Oct  '02 
Jan '03 


121     Oct  '00 


102     Nov'OO 


n5i8J'iie'02 
113  Dec'02 
1161a  Feb'Ol 
IO6I4  Nov'02 
97 1-2  J'ne'02 
127=8  Oct '02 
1-^734  Oct  '02 
130  Apr'Ol 
106     Dec '02 


10534     107 


Jiange 
Year 
irjO'i 


Ac/ 


Low    HiaK 
105     105 


iiO  112     116 
llOO     IIoIq 

:10238l"7''8 

21fll04     10734 
41  104     1091a 

i'14"  i'14" 


127>2l27ia 


128     1324 
127     130 


119ial21>a 
11812  1271a 
113341141a 


20 


112 

21 

238 


10 


133A 


108     109  7, 

104  108 

105  106"8 


204  la  229  la 
207     220 
1351a  135  >a 


106i4l06''8 
1001210514 


llGiallfiia 
133     1351a 
129     1 36 
1313413514 

99 'a  104  la 
100  la  100  la 

90       95 


10038104% 


10£58l06i4 
102     1051a 
7138    ^S-'^ 
72       75 

100     1021a 


12734  129 1« 


118     122 
110     n2'a 
100     100 
94  la    941a 
115     11912 


113     114 
108     110 


108  114»a 

101    10212 
101  la  102 

109  la  1131a 
109'all2»4 


971a    99 
122  la  123 


1143411612 
112      II6I3 


106'4U»6»4 
97       971a 
1270s  132 
127341311a 


lOSiallOHi 
i03'i^i"l2«^ 


i>II.SCEl>l.jVNEOUS   BON  U.S— Continued  on  Next  Pajie 


Teli'«rapli  antl  Telephone 

Am  Telop  &  Tel  coll  tr  48  1929 
Comni  Cable  Co  Istg  43. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  5a.  '  926 

MetT  &  T  Ist  s  f  g5s 1918 

MutUnTelCo    Wee  Westn  Un 

N  Y  <fc  N  J  Tel  gen  g  5s..l9'.'0 

No  Westn  Teleg    See  West 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4ias...l950 

Mut  Un  Tel  s  fund  63. ..1911 

Northwestern  Tel  7s 1904 

f*      4.^..  t'onl  and  Iron 

Oah  Coal  Min    See  T  c  I  <fc  li 
Ciearf.Blt  Coal    See  N  Y  c  <fc  H 
CoUC'ifea  Dov  Co  gu  g  53.1909 
Col' Fuel  Co.gen  gold  63. ..1919 


J-.J 
(i-J 

M-N 

M-N 

J-J 
M-N 
M-N 
JJ 


J-J 
M-N 


1141a 


109     , 

10334  Sale 


97  la  Aug'02 
lOOiaApr'02 
lOOiaOct '00 
109  Oct  '\^\^ 
114     Nov'02 

11314  Oct '01 

109        109 
103         10334 
111     J'ne'02 


55     Nov'OO 
llOHi  Aug'02 


97  la  100  If, 
100  la  1001-2 


114     1141-2 


lOOTgllsUj 
IO318  109:14 
110i«113i4 


....   llO^allS 


Coal  and  Iron 

Col  F  .6  I  Co  geu  s  f  g  08. .1943 

Convertible  deb  g  os 1911 

De  Bardel  C  ifc  1    See  T  C  &  I 
GrRiv  Coal<fe  O  Istg 6s. .1919 
Jert'ifc  Clear  C  <&  1 1st  g  53.192(i 

2il  gold  5s 1926 

Kan<feHC<fe  Cist  8fc58.19:.l 

I'leas  Val  Coal  Ist  gsl  53.1928 

Kochifc  PitCcfc  I  purra  5s. 1946 

'I'onn  Coal  T  Div  1st  g 6s.al91  7 

Birm  Div  1st  consol  6s. .1917 

Cah  C  M  Co  1st  gu  g  6s.l922 

De  B:irC<fc  I  Co  gu  g  6s. 1910 

Wh  L  E  <fc  P  C  Co  1st  g  5s. 1919 

.ilanufacturins  iV;  Industrial 

Amer  Bicvcle  s  t  deben  5s  1919 
Am  Cot  oil  ext  41-2S J1915 


FA 

F 

•* 

A-Oi 

J 

■  D 

J 

•  1) 

J 

-J 

J 

J 

M-X| 

A 

0 

J 

J 

J 

D 

F-Al 

J 

J 

M 

S 

Q 

F 

103     , 

95^8  Sale 


100 


107      . 

100>8. 


41 14  Sale 
100     Sale 


103     Deo'02  .... 
951a       9634 '338 


115  J'ne'02 
107  Moy'97 
80  ^riiv'97 
IO6I4  Feb'02 
105     Oct  '00 


107  la  Nov'02 
105 !«  lOS--.- 
105  Feb'OO 
102isXov'02 
32     Jan'OO 


40^8 
100 


42ia 
100 


10 


1021410614 
OOiaUl"* 

108     115 


106     IO6I4 


106 

103 


lllia 
113 


1 00  »2 104 


38       T» 

98     102 


•  No  price  Friday;  latest  bid  and  a^ed  tills  week,    o  Duo  Jan     6 Duo  Feb     ^DuoMuy    yDueJae    A  Due  J'ly    p  Due  Not '<  OpUon  sale. 
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BONDS 

N.  Y.  STOCK  EXCHANGK 
W'UKK  KN'DINO  JAN  9 


Peiin  Kli— (Continued) 

Consol  gold  4s 1943 

AUeK  Viil  Ron  jrn  g  4s...l94'<i 

CI  i&  M.ir  lat  iTii  K  4V2S..1935 

DKKRcfc  BK0lslK>i4ss.'3i; 

Gr  K  &  I  ex  1st  ku  li  4  SiS  1941 

Suu  <b  Lewis  1st  g  4s.  ..1930 

U  N  J  UK  <fc  Can  gen  48.1944 

Pensacoliicfc  All  See  L&  Nash 

Peo  &  East    6Ve  C  C  t;  &  St  L 

Peo&  PekUnl8tg6s....l921 

2<l  gold  4HjS 61921 

Pere  .'klarQ— K  .t  P  Al  g  0s.l920 

1st  cousol  golilSs 1939 

Pt  Huron  Div-  1st  g  5s. 1939 
SagTusife  H  lstjj;u,!?4s.l931 
Piuo  Creek  reg  guar  Cs...  1932 
Pitts  Cm  <fe  St  1.,  See  Pouii  Co 
Pitts  Clev  &,  Tol  Ist  g  6s..  1922 
Pitts  Kt  W  <fc  Cli    See  Pciiu  Co 

I'ltts.Juuc  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  f)S...al928 
Pilts  .McKees  <&  V  &e«N  V  Ceu 
Pitts  Sli  <&  L  E  1st  g  ys...l940 

Ist  cousol  gold  5s 1943 

Pittscfc  West  l.stg4s 1917 

J  P  M  &  Co  certfs 

Pitts  V  <&  Asli  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s. ..1951 
Rensselaer  &  Sar    See  1)  &  U 
Ricli  &  Dan    See  Soutli  Hy 
Rich  &  jMeck    See  Southern 
Rio  C4r  West  1st  g  4s 1939 

Consol  aud  col  trust  48  .1949 

TJlah  Cent  1st  gu  g  4s.ol917 
Rio  Gr  June  1st  gu  gas. ..1939 
EiogrSo  1st  gold  48 194U 

Guaranteed 1940 

Roch  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og    See  N  V  Cent 
Rutland  1st  con  g  4'2S 1941 

Kut-Canad  1st  gu  g  4  '<2S.194Vi 

San  Tus  &  H     See  Pere  Marq 
alt  Lake  G  1  st  g  s  f  63..1913 
StJo&Gr  Isl  Ist  g3-4s.. 1947 
8t  Law  cfc  Adiron  Istg  5s. 1996 

2d  gold  6s 1996 

St  L  «&  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Jlount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  L  >I  Xlr    See  T  RR  A  ot  St  L 
St  L  &  S  fran  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 19U6 

General  gold  Os 1931 

General  gold  "is 1931 

St  L  ife  S  F  RR  cons  g  4s. .'96 
Soutliw  Div  Istg  5s. .1947 

Rotunding  g  4s 1951 

K  C  Ft  S  <fc  M  con  g  6S..192.S 
K  C  Ft  S  &  >1  Ry  ref  g  4s  1936 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  lid  ctfs.1989 
2d  g  4s  inc  bond  Ctt8...j?ly89 

Trust  Co  ctis 

Con  sol  gold  4s 1932 

Gray'sPtTerlstgugSs  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  -M  &  Man  2d  6s.. .1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4123..  1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minu  1st  div  Ist  g  5S..1908 

Registered 1908 

Nor  Div  lsrgold4s 1948 

Minn  Union  1st  g  68.. ..1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

WU1&  S  F  1st  gold  5S..1938 
St  P  &  Nor  Pac  See  Nor  Pac 
StP&S'xCity  ,S'ee  C  St  P  M  &0 
8FePres<fe  Phlstg53...1942 
S  A  &  A  P  See  So  Pac  Co 
S  P  &  N  P  1st  sink  i  g  5s. 1919 
SavF&W  Ist  gold  6s.  ...1934 

Ist  gold  5s 1934 

St  Jolin's  Div  Istg  4s. ..1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Brnnstfe  W  Istgu  g4s..l938 
Sil  Sp  Oca&  G  gu  g  4s..  1918 
Bcloto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  43  ...1950 

CoU  trietund  g  58 1911 

Seabcfc  Roalst58 1926 

Car  Cent  Ist  con  g  4s...  1949 
Sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 

So  Pac  Co— CoU  tr  g4i2S..1905 

GoUl  4s  (Cent  Pac  coll). A;l 949 

Registered fcl949 

A  <fe  N  W  1st  gu  g  58....  1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3'^a..kl929 

Registered A:1929 

Gal  Har  <fe  S  A  Istg 63. .1910 

2d  gold  7s 1905 

Mexife  PaclstgSs 1931 

Gila  VG&N  Istgu g5s.  192-1 
H0U8  E  &  W  T  Isrg  58.1933 


.A..O 


M-S 


J-J 


Price 
I^idav 
Jan  9 


Bid 


Ask 


104 
lOS 
100 
112 


125 


■121     

Ill     112 
113     


120     , 

119     . 

112  "a. 


99  Hi. 


llSia 

96^4  Sale 


93 14. 


98  "^  Sale 
92 


82 


94 


105% 

10538 

128li 

I1314 , 

95  ^2  Sale 


9 1 1-2  Sale 

121 

87^2  Sale 


95  "2  Sale 
86     Sale 


85     Sate 
100 


113i8Sa]e 
135 18136 


110 

ri3'ia. 
102 


HI 


10434  . 


13454  Sale 


II712. 
120     . 


108  . 
I28I2. 
114     . 

92  . 
11234  . 

9612. 

95     . 


84     Sale 

10212  10234 

110     .... 
95     .... 


102 


98     Sale 
92     Sale 


101 12  Sale 
'  86"  Sale 


WeekT-s 
Range  or 
Last  Sale 


Low       High 


102     Nov'97 
11234  Mar'OO 


111     Deo '02 
il7"'May'06 


13014  Feb '02 
101     Oct  '00 
Dec '02 
111 
113 


121 
111 
113 


137     Nov'97 

107 12  Oct '98 

120     Oct  '01 
112i2Dec'02 

119     Nov'02 

98     J'lv'97 

101 '2  Nov'02 

101     Nov'02 

12()i2Dec'02 

95  '2        9fi3.i 

92.    Apr '01 

93 18       93  H; 


91^  9812 
9 1 14  Nov'02 
97  Jan '02 
II212  112^2 
80  ^2  J'ly  '02 
94 14  Nov'02 


101i4Nov'01 


94 


94 


1053f.     lOoSg 

l()8i4ATig-02 
127 12     128 
113        113 

9512       95I2 
1 00     Jan  '02 

91 12        9178 
125i«J'ne'0'. 

8718       8SI2 


9434       96 
84 12       851.. 
,sl=aJ'ne'02 
8412       80 


nsifl  11318 
I34I2  134  V 
140  May02 
11034  11034 
llOi^Apr'Ol 
11338Nov'02 
103 12  IO312 
106  May'Ol 
107 12  Sep '02 


128  Apr'02 
134  I34I4 
115  Apr '97 
124i2J'ne'02 
125  la  Feb '02 


in     Ang'Ol 

11334  Dec'Ol 

128     Oct  '02 

123     Dec'99 

95i-4Nov'01 

II214  Nov'02 

87     Ang'Ol 

97     Dec'02 

83I4       34 
lOlia     IO212 
10434  Fob '98 

97     Oct  '02 


100     Deo '01 

98  99 

90«6  92 
95  Apr'02 
111  J'ne'Ol 
IOII4  IOII2 
9978J'ne'00 
84  8G 


110i4llo7p  110     Dec'02 

104^4  108     Mar'02 

IO6I2 11014  Apr -02 

112  Oct '02 

IO212 Il03  Aug'02 


Ao 


513 
104 


10 

2 
20 

13 

53 


12 


30 
95 


78 


24 


l,ow   Migli 


Jiange 
Year 
1902 


111  IIII2 


130  I3OI4 


121  125 
112  115 
IIII4II7 


112'2ll2l2 

119  121 


100 
100 
111 


102 12 
10 
120 12 


95I2IOI 


92 


98 


99  102 'g 
Oils  95^.1 
97   97 

112l2ll5'4 

SOI2  82 'o 
91   94^8 


95   99 12 


105 '8 111'^ 

107  110'', 


130 
114 

96 
iOO 

93I2 


134 

11812 

101 
100 

981s 


12518  125 '8 
8534  9434 


94   10012 

77  9012 
807e  8I34 
80   9012 


112  117 

1337814112 

139  140 
112  II5I2 


II318II8', 
102 12 109 


1063810712 


I3SI2UII4 


124i«125 
124"%  12612 


128     128 


110    11214 


891a   96 

82 12   90 
lOOialOSia 


9614    98 


97»4l0178 
89   90 
94  "8  96 


100  104 


8434  89 14 


10934  113 

108  108 

109  la  110 14 
^08  112 
103  106 


BONDS 

N.  Y.  STOCK  BXCHANGE 
Week  Endino  Jan  9 


Sonthern  Pac  Co — (  Cnntiniiedj 

H  E  &  W  T  1st  gu  5s  red.  1933 

H  &  T  C  1st  g  5s  int  gu..l937 

Consol  g  6»  int  guar. ..1912 

Gen  gold  4s  int  guar..  1921 

Waco  ,fe  N  W  div  1st  g  tis  '30 

Morgan's  La  &  T  Ist  7"s.l91S 

1st  gold  Oa 1920 

N  YTit  Mex  gulstg4s.l912 
No  of  Cal  1st  gu  g  6s. ...1907 

Guaranteed  gold5s 1938 

Ore  <fc  Cal  1st  suar  g  5s. 192 
S  A  d!  A  Pass  1  St  gu  g4s.l9  13 
So  P  or  Ar  gu  1  St  g  6s..  .C1909 

1st  guar  g  6s C1910 

8  Pot  Cal  Istg  6s 190 

1st  g  63  series  B 1905 

1st g 6s series C&  D...1906 
Istg 6s series  E&  F...1912 

1st  gold  6s 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905. ..1937 

SPacofN  Mex  Istg  6s. .1911 

S  P  Coast  1st  gu  g  4s 1937 

Texcfe  NO  1st  7s 1905 

Sabine  Div  Istg  6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s..  19:;s 
Mem  Div  1st  g  4i2-58... 1990 

St  Louis  div  1st  g  4s 1951 

AlaCen  R  Istg  6s 191 

Atl.'i  Danvlat  g4s 1948 

Atl  <fc  Yad  1st  g  guar  4s. 1949 

Colcfe  GreenvlstOs 191 

E  T  Va  &  Ga  Div  g  5S..193U 

Con  1st  gold  OS 1956 

E  Ten  reor  lien  g  5s 1938 

GaPac  Ry  Istg  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  tfe  Dan  con  g  6s 1915 

Equip  sink  tundg  5s. .1909 

Debosstaniiied 1927 

Rich  <fc  Meek  Ist  g  4s...  1948 
So  Car  A  Ga  1st  g  63.. ..1910 
Virmnia  Mid  ser  C  Os.  ..1916 

Series  D  4-5s 1921 

Series  E  5s 1920 

General  5s 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  ov  gu  48. .1924 
West  N  C  1st  con  g  6s. .1914 
S&NAla  Seeh&N 
Spok  Falls  <fe  Nor  1st  g  6s.  1 939 
Stat  Isl  Ry  1st  gu  g  412S..1943 
Snnb  <fe  IjBW  .S'cf  Penn  RR 
S^Ta  Bing  &  N  Y  See  D  L  <fc  W 
'  { ""ebo  &  N  .See  M  K  &  T 
1  erA  of  St  L  Ist  s- 412s.  .1939 

1st  con  cold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  <fe  N  O    See  So'  Pac  Co 
Tex<fe  Pac  E  Div  1st  g6s.. 1005 

1st  gold  5s 2000 

2d  gold  inc  5s 92000 

La  Div  B  L  Istg  5s 1931 

T0I&  O  C  1st  g  5s 19 

Western  Div  1st  g  58. ..1935 

General  gold  Ss 1935 

Kan*  Mist  gug  4s. ...1990 
Tol  P  &  W  1st  gold  4S....1917 
Tol  St  L  <&  W  pr  lien  g  3  "iS.  1 925 

50-vear  gold  4s 1950 

Tor  Ham  &  Buflflst  g  4s. /i  1946 

Ulster*  Del  1st  con  g  5s  1928 
nPacRR<fe  Igrg4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  Istg 63..  1922 

1st  consol  gos 1946 

48  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  .S^e  Rio  Gr  Wes 
Utah&  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  <fe  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg  5s. .1921 
Det&Ch  Ext  Istg  5s..  1941 
Des  Moin  Div  1st  g  43..  1939 

Om  Divlstg3i28 1941 

TolcfcChDiv  Istg  4a...  1941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    .See  Del  Lac  <fe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <&  W    .See  Southern 
West  N  Ycfe  Pa  1st  g  5s. .1937 

Gen  gold  3.4s 1943 

Income  53 dl94 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  k  6s..  1911 
Wheel's  &  L  E  1st  g  5s.  ..1920 
\VlieelDivlst  gold  5s. .1928 
Extcn  <fc  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Winona  <fc  St  P    .See  C  &  N  W 
Wis  Cent  50-yr  Ist  gen  4s. 1949 


M-N 
J-J 
A  O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
,!  -J 
J  J 
J-J 
J-J 
A-O 
A-O 
A  O 
A  O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-IS 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
Wl-S 
M-S 
MS 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


AC 

F-A 

.\-o 

Nl-S 
J-D 
Jlar 
J  J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
FA 

M-S 


Price 
Friday 
Jan  9 


Hid         Ask 

1021a 

110i4Sale 

111      112 

91 12    93 


129 
117 


106 
117 

99 

85 12 
107 12 
1081a 
105 
105  Tg 
10734 
II9I4 
II9I4 


Sale 


108=8 


.112 


103*2. 


103  iii 

117  la  Sale. 


99 

113 

94 

90 


100 


115     11534 
11934  ... 

12238  12312 


II712I20I4 


llOia 

87     .... 
I0712IO8 

II8I4 

IIII4 

II312... 
115     ... 


9234 

II413II7 


122 
99 


110 

117 


*  10234 

11012 

100 
*107 

111 
107" 

95 
90 
85 
783^ 


Sale 

Sale 


114 
Sale 
Sale 


Sale 
Sale 


IO914II2 
103     Sale 


10634  Sale 


lOOia    .... 

126     Sale 

114     .Sale 

96=8  Sale 


11634  Sale 
110  Sale 
100     

78     Sale 


IO8I2IIII2 

95 

85 


108 


117 12  Sale 
99       99I2 
30     ... 


109 


114 

9158  Sale 


J-J       913?  Rale      9034       9134 


Week's 
Range  or 
Last  Sale 


2 


Lou)  Hioh 
IO210  Dec'02 
110  IIOI4 
112         112 

92*2  Dec '02 
127  I2  Feb '02 
130  Nov'02 
122     Sen  'l>2 


113  Jan '01 
1051-2  Nov'Ol 
85 12  8.3  ^8 
112^4  Apr'02 
112  Hj  Aug'02 
105 14  Dec'02 
108  Dec'Ol 
110'"'8Jan'02 


11912  J'ne'02 
107      Nov'OO 
lOSiaDec'O' 
112     Dec'02 


108  May'02 
lllioOct  '02 
108'-2J'ly'01 
11634  1171- 
122 12  Jan '02 

93  "a  94  H 
115     Mar'02 

99 12  Dec '02 
120     Mar'Ol 

95     Dec'02 


120     Sep '02 

117 12  Dec'02 
119i4Dec'o-. 
115i«  11.-,^.; 
12238  1223b 
126^4  Oct  '02 
11734  11734 
101 14  J'ly '00 
111     Dec'O'. 

92  Sep  '02 
107  107 H 
123  Feb'02 
113i2Nov'(i 
115  115 
114  Dec'02 
llOiiDec'Ol 

93  Apr  "02 
119     Dtc'02 

117  J'ly '00 
104 12  Sep '02 


111     Oct '02 
119     Dec'C 
115 12  May'02 

10134  Sep  "02 
noia     117 
99         100 
111  ill 

114  Dec'02 
113^8  Nov'02 
107         107 

95  95 

90     Jan  '03 
8334       85 
76  783^ 

98*2  Aug'02 
110         110 
10234      103  Is 
102         103 
1051a     107 14 
105 14  Dec'02 
10034      1011-2 
125        126 
11318     114 
95=8       96\ 

115  NoT'02 
114  la  Apr '02 


II6I2     117 

108  110 
IOII2     101  k 

7GI4        783, 
104 1-2  Dec'O'. 

109  Jan '03 
97     May'02 
84  85 
93     Mar'02 

109     Deo '02 


II7I4  II712 
99  Dec'02 
40     Mar'Ol 


114 12  Jan '02 
113  Nov'02 
113  Sep '02 
UlSgOct '02 
91i«       92 


2V  0 

'  12 

1 


VVi 


56 


1 
1 

43 

361 

'"i 

214 

10 

3094 

25 

11 

17 

049 


111 

3'. 

6 

1271 


12 


24 


Range 
Year 
1902 


Loin  High, 
10212  1021a 
110  1121^ 
1103^,  1141a 

90  >2    97 
125''i  1271a 
130     137 
122     123  In 


85        92 
11218  113 
1121-2  lUHi 
I05I4IO8I4 


U0''8  110=8 

iVgiaiYgii 


108I2I11 
112  116I4 


108  108 
111121141a 


118  124 
122  122 

94  loo 
II2I2II5 

99  101  la 


94   981a 


119  120 

11634  1201a 

118  12234 
1 13121171a 
125  129 
125  12734 

119  1221a 


111  II314 

90  92 
100  112 
123  123 
113121131a 


114  1171a 


98   98 
11734  121 


981a  1041a 


111  1141a 

11612119 
1123411512 

10134  10134 

116  122 
96  10234 


11 2131141a 

11378  11378 
107  llCSg 
94I2  9S34 


91 
821a 
75 
97 
109 


931a 
9214 

87 
991a 
114 


lOSijlOGia 
103  IO6I2 
103  113^8 
IO5I4IO6 

100  10434 

125  1291a 
115  1191a 

9134  96 
115  115 
114iall4ia 


115  121 

107  114J^ 
100  104 

66 12  89 
10412  107 
109  IIII4 

95   97 


83 

98 

109 


89 

98 

lllb 


118  121'9 
98I4IO2 


112121141a 
113  1151a 

112 1-2 113 

11138  111% 

91   971a 


90  88   95 


MISCELLANEOUS   BONDS— Concluded. 


nianiifactiirine  «&  Industrial 

Am  Hide<fc  L  1st  sf  g6a..l919 
Am  Spirits  Mtg  1st  g6s..l915 
Am  Tliread  1st  col  tr  4s. ..1919 
Bar  &  S  Car  Co  Istg  6s. ..1942 
Consol  Tobacco  50-yr  g  43.1951 

Registered  4s 1951 

Distill  of  Auier  coil  tr  g  53.1911 
Gramercy  Sug  1st  golil  68.1923 
lU  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  Jlfg  Co  1st  g  6s  1920 
Nat  starch  Co  s  f  deb  5s..  1925 
Stan  Rope  <feT  Istg  6s. ..1946 

Income  gold  53 1946 

U  S  Leath  Co  s  f  deb  g6s..l913 


M-S 


J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
P-A 

M-N 


95 
89 

Sale 

■go" 

"ef 

Sale' 

95  la 

100 
100 
109 

Sale" 

95 

06 
12 14 
113 

68 
13 

95 

88 


95 

88 

82     J'ue'02 

105     Jan  '00 

66 12       6 

6012  001 '02 

98  Dec'02 
9978Apr'01 

99  Jan  '99 
100  May'02 
108        109 

93  Ang'OO 
96  Oct  '02 
80  80 

6634       67 
Ilia       I312 
112        II2I2 


2239 


4 

2 

111 

9 


94     100 
80       91  lo 

82       83 

60"  "eO's 
651a    66I2 

86       98 


100     100 
107     112 


95     110 14 
73       95 
55       74 
634    19 

1101-2llO>2 


Miscellaneous 

Adams  Ex  col  tr  g'4s 1948 

Am  Dk  &  Imp  5s    See  Cent  N  J 

AmSSCoof  \VVag5s....l92n 
B'kl'u  FerryColstconsg5s'4.'^ 
Chic  Jc  &  St  Y'ard  col  g  53.1915 
Det  M  &  M  Id  gr  incomes..  1911 
Hoboken  L  <&  I  gold  5s.  ..1910 
Ma<l  Sq  Garden  1st  g  5s. .1919 
Man  Bell  H&  L  gen  g  4s. .1940 
Newp  Ne  Ship  &  D  D  5srfl990 
N  Y  Dock  50-yr  1  .st  g  4s. .1951 
St  Joseph  Stk  Y'ds  1st  4I2S.  1930 
St  L  Ter  Cupples  Stat'n  &  Prop 
Co  ls(  sr  412S  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s  1906 
USRed&Ref  Istsfg  Os.1931 


M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
M-S 


104     Sale 


74 12  Sale 

■lOlLj 

88       89 


95     Sale 
101 


105 


104        104 

10034  J'ne'02 
741a       76 

111  MarOl 
88  89 


50     Feb '02 


94 


.  95 


101     Feb'97 

113  "a  J'ly '00 

86     Deo '02 


20 


10312  1071a 

1003410113 

751-2    85  la 

"30"  "9114 


38       50 


90I2IOO 


8412    89»4 


•No  price  Friday;  latest  bid  and  asked,   a  Due  Jan  6  Due  Feb  c  Due  Mar  d  Due  Apr  ff  Due  J'ne  7i.  Due  J'ly  te  Due  Aug  p  Due  Not  9  Due  Deo    «  Option  sal* 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIOX.S    AT 
DA  I LY. 


THE   NEW    YORK    STOCK    EXCHANGE 
WEEKLY    AND    YEARLY 


Ifeelc  ending 
Jan  9 
lyits 

filoclcs 

Railroad  dc 
Bonds 

fitate 
Hondi 

u  « 

Shares 

Par  valite 

Jionds 

Saturday 

417,280 

843,8.58 

1,150,C.69 

993,732 

l.l«S,il03 
1,538,904 

$38,313,000 
81.168,9.50 

110,5.J2,400 
96,024,700 

114,256,500 

148,894,900 

$1,489,500 
3,941,500 
3,488.500 
3,718,000 
3,55ti.500 
3,684.000 

$5,000 
17,000 

$22,000 

$6ioo6 

Wednesday 

Thursday 

Friday 

11,500 

Total 

6,139.346 

$689,210,450 

$19,878,000 

$17,500 

Sales  at 

New  York  Stock 

J'-xchanr/e 

Week  ending  Jan  9 

January  1 

to  Jan  9 

1903 

1902 

1903 

1902 

8tocl<s— No.sluiros 

Par  value 

Bauk  sliares,  |>ar.. 

BONDS 

Government  bonds 

State  bonds 

KR.  andinis.  bonds 

0.139,346 

t589.2  10.450 

$20,000 

$17,500 

22.000 

19.878,000 

$19,917,500 

4,34.5.021 
$408,465,450 

$4,000 

7,000 

20,099,500 

7,027,556 

$672,026,450 

$20,000 

$17,500 

32,000 

23,093,000 

$23,142,500 

6,435,046 
$599,089,850 

$39,500 

7,000 

28.908,000 

Total  bonds 

$20,110,500 

$28,954,500 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  FHILADELPHXA 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

Jan  9 
iyo3 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday .  . 

Thur.sday 

Friday 

29,533 
14,83'.) 
25,005 
32,198 
27,112 
39,452 

6,844 
18,303 
17,1.">8 
20.455 
24.753 
16.605 

$93,000 
14.000 

1 1 7,500 
79,500 

176,130 

436,000 

25,963 
44,187 
52,836 
40.799 
41,239 
53.513 

1,831 

12,766 

7,. 588 

5,670 

1 3. 1 90 

13,709 

$89,500 
147,000 
116.80') 
107.200 
131,300 
173,400 

Total 

163,139 

110.178 

$916,130 

258,037 

54,754 

$765,800 

Outside  Securities 


A  Weekly  Rexnew  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  KailwsiyM 

NEW  YORK  CITY 
Bleeck  St  &  Eul  F  slk  1 00 

lstniorl4s  1950 .l-J 

B'way  *  7tli  Aveslk.lOO 
Istniort   5s  1904. ..J-U 

2dinort  5s  1914 J-.I 

Con  5s  1943    .See  Stock 

B'way  Surl  Islisgu  1924 

2d  5s  iut  as  rental  190.') 

Ceul'l  Crosstown  stk.  loo 

lat  M  63  1922 iM-N 

Cen  fk  N  <fc  E  Kiv  slk  100 
Chrisl'r&  10th  St  slk  100 
Colli;  9tli  Ave  5s  See  .Stock 
Dry  D  E  B  &  Bat  sIk  100 
1st  sold  5s   1932.. .J-1) 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  Os  1914 b'-A 

42(1  &  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

Istmort  63  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lex  Av  <fe  Pav  F  5s  See  St 

Metropol  .Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Istmort  5s  1909. .M-N 

Cousol  5s  1948 F-A 

Sixth  Avenue  stock.. 100 
Sou  Boulev  58  1945. .J-.) 
SoFerlst  5s  1919. ..A.o 
Third  Avenue  See  Slock 
Tarry  W  P  &  M  5s  1928 
VkersSlRRos  1946A-C) 
28tli  &  29th  St«  1st  5s  '96 
Twenty-Third  St  stk. 100 

Deb  59  1906 J  J 

Union  Ryi3t58  1942  F-A 
Weatchest  1st  5s  '43  J-J 

BROOKLYN 
Atlan  Ave  5s  1909.. A-O 

Cou  5s  g  1931 A-O 

Impt  5s  See  Stock  lOxc 
B  B&  W  E5s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Sttick  Excli 
Bkln  Crosstn  58  1908. J-J 
Bkn  Ugtslstos  1941  A-O 
Bkln  Q  Co <fc  Sub  See  Stk 
BklynRapTrau    6p«  Slk 

Ret  f;  4s  2002 J-J 

Coney  Island*  HklvulOO 

IStSs  l;)03 J-J 

Sscrtfsindbt  19o:'...J-J 

Brk  C  &  N  5s  1939.  J -J 

QrStitNcw  1st  5s '06  KA 

Qr'pt  ifcLorimer  St  ist  6s 

Kin,i;s  Co.  Klevateil— 

Isl  48   1949    See  Stock 

Nassau  Klec  prof 100 

53   1944 A-O 

1st  4s  1951 |.J 

\Vb'f,'<fi!  Flat  Ist  ex  4  S^s. 
Stein  way  1st  6s  1922. J  J 

OTHER  CITIES 

Buffalo  Street  Ry— 
Ist  consol  5s  1931. .F-A 

Dob  6s  l^»17 A.u 

ChicaRO  City  Ry  stk. 100 
Chic  UuionTracSeesfck 

Cleveland  City  Ry loo 

Cleveland  Klectr  Ry.ioo 
Columbus  (O)  St  Ky..lOO 

Preferred 100 

Colum  Ry  con  5s    See  Ph 

Crosst'wn  l8t58'33.J-D 

petroit  United  Ry.5:ceStk 


Bid 


35 

37 

100 

101 

247 

251 

lOOi^ 

101 

107 '2 

109 

Excli 

Ust 

ni2 

114 

5101 

lomj 

265 

275 

}123 

126 

210 

215 

185 

190 

Exch 

Ust 

110 

120 

114 

117 

103 

10412 

405 

415 

105 

109 

410 

415 

70 

75 

111 

112 

99 

100 

k  Exc 

list 

Stk    K 

X  list 

Stk    E 

X  ll.St 

190 

205 

212 

217 

nOoi^ 

101  ■> 

(fll7 

119 

175 

180 

mi\ 

112 '2 

nos 

110 

Exch 

list 

lOS 

110 

110 

111 

J113 

1141-.; 

408 

415 

102 

106 

llSi-i 

119 

H3i4 

II412 

5103 

104 

112 

Il  list 

102 

104 

244 

245 

list 

104 

107 

105 

108 

Exch 

Ust 

E.xch 

list 

i 

87»B 

360 

400 

100 

100 

iboi-i 

114 

116 

103 

105 

107 

Exch 

list 

83 1- 

85 

113 

115 

S8 

89 

105 

106 

*116 

119 

5112 

113  "-2 

'.  1 06 

210 

215 

Exch 

list 

100 

114 

84  Wj 

86 

63 

66 

106 

ila  Ust 

i  

111 

Exch 

list 

Ask 


Street  UailTvay.s 

Grand  Rapids  Ry 100 

Prelerred 100 

Indianapolis  St  Ry  S'ie 
J  C  Hob  <fc  Patersou-.lOO 

4Sf,'.Novl  1949. ..M-N 
Lake  St(Chic)  Elstk.lOO 

1st  58  1928 J-J 

Louisv  St  Ry  os  1930  J&J 
Lynncfe  Bos  l.st  5s  "24.  J-D 
JlinnoapSt  Ry5s  ^>ee  Stk 
New  (Jrl  RysCo 100 

Prelenod 100 

4^.8  1952       .  J-J 

North  Chic  Str  stockVlOO 

1st  58  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 Jl-N 

Pat  Rycon  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  58  1930    See  PMla 

2d  5s  1933 J-D 

So  Side  EI  (Chic)  stk.  100 
Syracuse  Rap  Tr  58  1946 
Toledo  Itys  <fc  Light  See 
Unit  Rys  (St  L  Trans)  100 

Preferred lOo 

Gen  48  1934 J-J 

UnitRysSanFrau  i'eeStk 

Subscriptions 

West  Chicago  St 100 

COHK  08  1936 M-N 

Gas  .Securities 

NEW  YORK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (N  Y)  stock  N  V 
EquitGascon58  1932  See 

Jlutual  Gas 100 

Now  Amsterdam  lias — 

1st  consol  5s  1948.. J-J 
NY  GEL  H&P  Sec  Stock 
N  Y  <fe  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com loo 

Preferred loo 

Ist  08  1930 M-N 

OTHKR  CITIES 

Amer  Lipht  iS;  Tract.  100 

Preferred 100 

Baltimore  ConaoUdat  See 

Bay  State  Gas 50 

Hinirhamton  tJas  5s  1938 
Host<in  United  Gas  bond 
Bullalo  City  Gas  stock  1 00 

1st  5s  1947 A-O 

Chicajro Gas  See  X  Y  Stk 
Cincinnati  Gas  &  Elecl  00 
Col  Gas  Life  lleatcomloo 

Preferred loo 

Col  Gas  1st  59  1932  J-J 
Consol  Gas  (X  J)  stk.  100 

1st  59  1936 JJ 

t)ousum  Gas  (J  City) — 

1st  6s  1904 M-X 

Detroit  City  Gas 50 

Essex  &  liud.son  Gas  100 
FortWayno  6s  1925.. J -J 
Gas*Elec  RersenColOO 
Grand  Rapids  Giis— 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

OSS  1949 .M-X 

Indiana  Xat  &  111  Gas- 

Ist  6s  190S il-X 


Bid 

A.ik 

56 

60 

95 

97'2 

Phila 

list 

19 '•i 

2014 

77  >2 

78 14 

8 

^■'» 

i   99 

102 

ni5 

118 

5112 

114 

Exch 

Ust 

15  Si 

I6S2 

49 

51 

i  8-2-k 

84^2 

165 
i 

28'-2 

170 

29  C 

S2 

.-.2  ^. 

5125 

130 

5100 

73 

76 

98 

1001-2 

list 

5 1 05  Hi 

108 

107 

109 

102 

105 

Stk    E 

xlist 

27 

28 

79 

81 

i   84  H; 

85 

Exch 

Ust 

44'... 

47    , 

88 

90 

i    94 

96 

5108 

110 

Stock 

Exc 

Slk  E 

X  list 

310 

330 

51081-2 

109  w, 

Exch 

Ust 

5112 

115 

5107 

110 

5 1  04 

107 

130 

140 

145 

155 

ilia^i 

118 

41 

43 

93 

95 

Bait 

list 

1^4 

1^8 

i   92 

95 

Bosto 

n  list 

7 

10 

78 

80 

Exch 

Ust    , 

99  ^4 

ii'.ii.. 

106 

107 

103 

104 14 

5  107 

110 

17 

84 

87 

5102 

103 

1 

S6 

31  Hi 

33 

50 

5103 

t    51 

39 

105 

"41""' 

5103'-2 

10414 

49 

5  Buyer  pays  accrued  Interesu        1  Price  per  shara.        ^  Sale  price.       a  Kx  rigUv-v. 


(Jas  Seciiriliiix 

IndianapoliH  Gas  stock  50 

1st  68  1920 .M-N 

Jackson  Gas  Oo 50 

5s  f,'  1937 A-O 

Kansas  City  Gas 100 

5s  1922 A.< 

Laclede  Gas 100 

Pnfirred 100 

Lafay'<Gasl»t6R'24..M-N 
LoK<fc  Wab  V  1st  6h'25.J- I) 
Madison  Gas  6s  192'!.  A-O 
Newark  Gas  6s  1944. QJ 
Newark  Consol  Gas. .100 

59  1948  ,V«e  Stock  Exch 
O  &  Ind  Con  Nat  *  lU  100 

Ist  6h  1926 J-D 

Providence  Gas 50 

St  Joseph  Ga9  59  1937.  JJ 
StPauUias  Gen  5s'44MS 
.Syracuse  Gas  5s  1946. J-J 
United  <4as&EIec.XJ  100 

Preferred 100 

Tcle«r  &  Telephone 

Rell  Telpph  of  Bullalo  100 
(Central  &  So  Amer...  100 
(Jhes  .fc  Poto  ToleplL.lOO 

58  1909-29 J-J 

Commercial  (Jable 100 

ComniiT  Uu  Tel  (N  y).25 
Emp  &  Ray  State  Tel  100 

Franiclin 100 

Gold  <t  Stock 100 

4'2S,  1905 

Hudson  RiverTeleph  100 
New  En,;;  Telephone  See 
Northwestern  Teleg. ..50 
N  Y<fe  N  J  Telephone  100 

5s  1920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  &  Atlantic. .25 
Tel  Tel&Cableof  Ani.l5 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  III  Brk  4s  N  V 
Hartford  (Ct)  Eleo  LtlOO 
KiUL'sCo  Klec  LifePColOO 
Narrai'au  (Prov)  EI  Co  50 
X' Y  &  i.l  El  L&  PowColOO 

Preferred 100 

RIioTsl  PJlec  Protec  ColOO 
United  ElectricofN  J 100 

48  1929 J-D 

Ferry  t'onipanie<4 

Brooklyn  Ferry  stocklOO 
B&XYl8t6s  1911.  J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
l.st  5»  1922 M-X 

N  Y  <fc  Hoboken  stk. 100 
Hob  Fy  1st  53  1946  -M-N 
Con  58  1946 J-D 

X  Y  <fe  N  J  1st  5s  1946.. I -J 

loth  tfc  23d  Sts  Ferry  1 00 
1st  mort  5s  1919... J-D 

Union  Ferry  slock. ..100 
1st  5s  1920 M-X 

liailroad 

Chic  Ind&LKu4sl952J-J 

Chic  Peo  cfc  St.  L  pri  r.lOO 

Prior  lien  ;r4  i2S'30MifcS 

Con  mtir  fr  5s  1930. J&J 

Income  5.s  lU.iO... 

Northern  .Securities.. 100 

PUTS  Bes.s  6^  L  E 50 

Preferred 50 

Pitts  Lis  &  W  con  4s  ( w  1 
Rock  Island      See  Slock 
Va<fe  Southwestern..  100 
1st  guar  g  5s  2U02..J-J 

ndiisti'ial  niiil  .Uiscel 

Acker  ."Mer<fe  Couilit...6s 

Alliance  Realty loo 

Allis-Clialniers loo 

Preft-rred 100 

Amer  Bank  Note  Co. ..50 
American  (;au  cum...lO( 

Preferred loo 

American  Chicle  Co. .100 

Preferred 100 

-imencan  Elevated 

Amer  Graplioplioue...lO 

Preferred 10 

Amer  I'ress  As.soc'n.lOO 
Amer  Shipbaildiug...lOO 

Preferred loo 

Am  Soda  Foun  com..  100 

1st  pri^f  erred loo 

2d  preferred 100 

.American  surety 50 

Am  Strawboard  rects  100 

Bonds  68 F-A 

Amer  Tobacco  com...   50 

Preferred loo 

Am  Typefo'rs  com.. .100 

Preferred loO 

Amer  Writing  Paper. 100 

Preferred 100 

53  1919 J.J 

Barney  <fe  Sm  Car 100 

Preferred 100 

Bli83  Company  com 50 

Preferred 50 

Bond.fc.\[tKGuar  newlOO 
Borden's  CondMllk..lOO 

Preferred lOo 

Brit  Colum  Cop  See  Bost 

Camden  Laud 21) 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry lOl 

Preferred loo 

CliesebrouKh  .Mfi^Co  100 
Clatlin  (II  B)  1st  pref  100 

2d  i>rolerred 100 

c'onimon loo 

Col  &  H  ock  Coalife  I  pf  1 00 

1st  k58  1917 J  J 

Compressed  Air  Co.  ..100 
Consolidi'ar  Ileatiujr  100 
Consol  Firew'ks  coni.lOu 

PrelVrred loo 

Cons  Ry  LtfTit  Refrig.  100 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  stcirai'e  BatterylOi' 
Consol  Tobacco 100 

Riifht 


Rid 

50 

10.J 

83 

5101 

12 

5100 


Ask 
64 
105 


60 


a  07 

68 
list 


42 
1112 
95 
91 
5  98 
37 
88 


100 

97 

36 
105  Si 
l(j7'5 
115 

78 

47 
120 


100 

Bosto 

122 

16112 

no9 

78 
'116 

95 
t 


176 

Stock 

210 

210 

I    99 

40 

75 
118 

17 

67 


10 

110 
Exch 

75 

i   92 

100 

5110 

100 

104 

65 

5105 

41 

96 


91 

8 
5106 
94 
071, 

lll-'J 
t    34 

t    74 


103 

15 
101% 

90 
105 

60 

50 
I09I2 

I4ll<2 

70 

20 
50 


100 

93 

100 


Industrial  and   lliMcel 
Continental  Tobac  deb  7s 
Cram))«'  Sink  En  lildglOO 
Crucible  Steel 1CM» 

Prelerred lOd 

Distillers'  Securities.  100 

Col  tr  5s  1927 A-O 

Dominion  Securities. lOn 
Electric  Boat 100 

Preferred lOo 

Electric  Lead  Rednc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferren lOo 

Electro- Pneiim'icTranlo 
Empire  Steel 100 

Preferred! 100 

General  Chemical 100 

Pre;f-rre<l 100 

Gorhaui  Mfg  Co  com.  100 

Preferred 100 


38'4   Greene  Consol  Cojiper.H 


89 


104 
103 
50 
107 
180 


82 

53 

123 


105 
n  list 
126 
165 
112 
85 

ibo" 

7 


180 
Exch 

215" 

43" 

77 


171-2 

6712 


13 
113 

list 
80 
94 


112 
tOl 


108 
43 
97 


Gug;<enlieini  Explorati'n 
HackeuNack  .M  eado  ws  1 00 

Hall  Si^Tial  Co loo 

Havana  Commercial. 100 

Prelerred 100 

Havana  Tobacco  Co  (w  i 

Prefirred  (w  i) 

Hecker-Jones-Jew'I   Mill 

Isl  6s  1922 M 

Hemn^.  Hall-.MarvlnlOO 

Isl  |ireferre<l 100 

2d  preferred loo 

Hoboken  Laiulife  luiiilOo 

5s  1910 M-X 

Ilon.ston  Oil luo 

PreleiTed loo 

Hudson  Realty 

Interboro  il  T  (full  paid 

50  "{)  paid 

Internal'lBankiugColOO 
Int'n'I  Merc  Marine.  100 

Preferred 1 00 

Col  tr  deb  4  '•2l922op'o7 

Subscriptions 

International  salt 100 

1st  g59  1951 

International  Silver. loo 

Preferred Km 

1st  6s  194S J.D 

John  B  Stet.son  com. .100 

Prelerre<l 100 

Lan.ston  Monotype 20 

Lawyers  .Mort  Insur.lOO 
Lawyers' Title   riis...lOli 

Lorillaril  (P^pref 100 

iMadison  .Sq  (harden. .100 

2il  6s  1919 MX 

Jfaiihattau  Transit 20 

ilex  Nai  Consiruc.iitlOO 
MononKahela  14  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 10( 

Preferred 100 

National  Carbo 'J 10( 

Preft-rreii 100 

Nat  Enam'g<fe  Stamp  100 

Preferred 100 

National  Siiretv loo 

NewBrunsCanhelCoal  lo 

X"ew  Ceniral  Coal 20 

'  New  Eng  Cousol  Ice.  1  Oi 
jXew  Eng  'J.'ranspor..luu 
In  Y  Biscuit  6s  191 1  ..M.s 
N  Y  Mtge  &  security .  100 


92 
11 

108 

99 

3 1  \'\  New  Y'ork  Dock 
112  -      - 

36 

78 


Exch 

Ust 

15 

30 

93 

lOU 

98 

100 

110 

115 

18=8 

20 

84 

86 

t    54 

56 

IOI4 

11 

50 

50 14 

115 

122 

90 

95 

h 

1 

t         4  ■•2 

0 

t       8S2 

^h 

80 

90 

51 

53 

102 

105 

3 

6 

65 

75 

18 

22 

175 

ISO 

47 

49 

100 

300 

340 

142 

149 

42 

45 

98 

102 

4V 

0 

23 

231, 

76 

78 

20 

30 

130 

140 

145 

140 

145 

•-!90 

400 

118 

121 

lOS 

111 

Slock 

Exch 

t        I4 

\ 

119 

121 

20 

24 

63 

68 

3 

:iU 

15 

16 

455 

470 

95 

100 

92 

97 

90 

95 

60 

63 

70 

IS; 

2 

65 

75 

10 

20 

55 

51-2 

6 

>« 

1 

9 

12 

15 

20 

300 

35 

100 

Preferred 100 

N  Y  Transportation... 20 

Nicholson  File  i;<) 100 

NorAmLuni'r.fcPulplOO 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 10( 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glas3 100 

Pratt  ifc  Whitn  pref..  100 
Procter  di  Gamble 100 

Prelerred lOo 

Realty  Assoc  (Bklyn)10i> 
Royal  BakPowd)uef.lOO 

Russell  &  Krwin 25 

Safety  Car  Heat  <fe  Lt  100 

Seminole  Mining ..5 

Simmons  Hardw  com  100 

Prelerred 100 

2d  preferred lOo 

Singer  .Mfu  Co 10( 

Standard  MilUng  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler  comloo 

Preferred 100 

Storage  Power 50 

Swift  ifc  Co  See  Boston  St 

1st  5s  1910-1914 J-l 

Tennessee  Copper 25 


Rill 
103 

50 

19-=, 

^4", 

34I4 

7R'i 

20 

'>'> 

37 
3I4 
3 

Hh 
lOSt 
t        '4 
10 

42 
60 
99 

125 
128 
1    23 -v 
15'i  "^ 

19 
120 

15 

60 

48=4 

65 

98 

2  Si 

2.5 

5 

105 

102 

8 


Ante 
106 

r.2 

1M7, 

»:,-^ 

3439 

77  Si 

30 

30 

42 

31a 

4 

6 
11 

"a 

13 

46 

62 

101 


115 

115 

117 

200 
1  f.-J^ 
47'fc 
91 


23»4 
1  60 

191a 
125 

20 

62 

49 

66 

100 

3>a 
35 


10 

47 

10 

41 

97 -i 
150 
140 
t  lOSi 
248 
370 
125 

14 

60 

5 
r  11 
i  39 


100 

12 

65 
123 
117 
118 
204 

16Sj 

48 

98 
100 

12 

60 

24 

43 
100 
180 
160 

111* 


380 

133 

19 


23 
97 
33  Si 
i-5 
140 
t   6 
33 
15 
■  't 
114 
130 
20 
50 
t  IIS2 
154 
8S> 
5  Si 
43 
98  S2 
t  313b' 
t  46-\' 
28  S- 

8938 

137 

99 
340 
204 1-2 
120 
103  Si 
I  61 
165 
1   ISi 
161 
136  Si 
137 
290 
7 

25 

7.5 
732 

;i6 

134 

=4 

k  E.XC 
5102 
17 
75 
5101: 
511) 
154 


o 

6S1 
llSi 
39I4 
102  S» 
20 
921a 
28 

98  Si 
344 
90 

150 
61a 

38 

17 

H 
116 
136 

24 

60 

12 

■■'li'ii 

6^4 

44Si 

99  Si 
Jl-'B 
47>4 
283* 
90 

140 

..-•>« 

350 
205 
125 
105 
63 
170 

214 
165 


t-9 

71 
1   2S. 
t  83 
I. 


124 

123 

123 

S 

10 

70 


Texas  <S:  PacUic  Coal.  100 

1st  6s  1908 A-O 

Title  Guar  <fe  Tr  (new)lOO 
Title  Ins  Co  of  X  Y..I00 
Trenton  Potteries  conillH) 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Coppt-r 10 

Ui5ionSwitcli<fc  Signal 50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d   preferreti ](K> 

U  S  Cotton  Duck 100 

U  s  Envelope  com. ..100 

Preferred 100 

US  ReductiRetininglOO 

I'referr.'i! 100 

U  S  Shipbuilirg(wli  i.ss). 

PreferreiU  wlien  issued) 

OS  (75"o  pd) 

U  S  Silver  Corp  (is    ■•   ■ ' 
US  Steel  Corp  .''S 

Coltr  5s  Ser  B  .v:  . 
Universal   I'liLiai  iii...j.uii 

Preltrre,! lOOl 

Va  Iron  (  .',tI  ^\:  Coke. KM)! 

58  1949  ctfs MS, 

VnlCiiuDetiuning lOOttx 

Preferred. 100    

iWe.stiii-h  .-\ir  Brake. .50, 1 173 
White  Knob  Mimuir.lOOi  11 
Worthins  Pump  prel.lOOl    120 


17 


o 


1 

10 
33  Si 
70S! 


320 
7Si 

29 

79 
746 

40 

138 

1 

h'g« 

103 

17'a 

80 
110 
525 
157 

25 

91 

75 
2'4 

ioS" 

128 
127 
127 

10 

20 

74 

33 


22 

58 

85 
100  >! 

96 

115 

2 

20 

71 
S3\ 


12 
125 


BOSTON  STOCK  EXOHiN&E-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  I'er  Centiiin  I'riccM 


Haturday 
Jan.  3 


Monday 
•  Jan.  5 


84 

H)l 

i5;i>2 

••23'.) 
•194 
•175 
••jy7»a 


84->8 
101 
'J5'.l 
153  V2 


•161 
•280 

14178 

'46 


.157 
,  125 
.200 


142 
48 


35^4    36 
95       95 
*25>o    2G'2 
223-8  224 


207     207 
'81  >4    SI"-. 

*30hi 

68       68 
*24       27 

• 78 

•104  105 
101  101 
«93>4    9334 


05       95 
111     111 


22I4 
*81»^ 

■    5>2 

*20 
127  >>i 

120  >« 
162 '4 
•12 
V7i8 

-4>4 
•125 

61  . 
'714 
•265 
182 
40^2 
84 13 


2214 
83 

5>2 

25 
128 
120 1^ 
162  >i 

13 

78 


138 
•20 
231 

i28" 

-11a 
loy 

5213 

30-»4 


61H; 

8 

270 

182 

40  W; 

84^2 

180 

'2 

87 

138 

25 

231 

934 
128 
26'8 


110 
53 
30^4 


36"4    37 

SG^e    87 

* -90 

•24       24 

100    loo 

•104     107 

105     105 

17^  17J2 
3I4      3I4 

6418  6518 

• 2 


4>4       4I4 


9 
29i^ 
•75 


9% 
29  6j 
•77  li 

3 

6I2 


*5l2 

499I25OO 

••10      '15 

I9I3    19^4 

*6i2      7 

••25      -50 

1^4  liSia 


69  59  >2 

41  41 

(*130  1313. 

^114 

•10 14 

2 '8 

•13 
16 
•2 


212 


2^8 

14 

16"4 

2  Is 


91a     9=8 

441a  45 
0  5 
2I4      2I4 


1^4 

17^4 

64 '4 
27^ 
».5 
•120 
'2^4 

i¥^ 

155 

ISg 

i- 

"1114 

*31l2 

22^! 

14 's 

25^8 

65s 

5 -''8 

68 
1^ 


1^4 
18 
65 
2778 

6 
122 

2I2 

2 
11'4 
155 

li-j 
9a 
llHi 
321.., 
223j 
147b 
251.., 

6^8 

68 

lift 


84^8    85 
1 00^4  10134 
259     2.59 
I53I0I54 

239      

194     195 


♦156     157 
• 125 


a;160     160 

1417814178 

•46       43 


36 


36I4    - 

9434    9 
♦25 '2    2- 
224     224I2 


^4 
513 


26 


207 

82 

81 
•65 
•  24 

75 
104 
10134 

93  \j 


207 

82 

811-2 


27 

75 
104 
10134 

931-j 


94  >2    94»-2 

111        1111-2 


2234      2234 

81       83 
5         5 


128  >-2 
120  "^4 
162 

♦12 
7634 
-4'4 

12534 

61)1-2 
7»4 

'2i;s 
1.-^412 

41 

So 

♦179 

•2 

137 " 


1301^ 

120 12 

163  ki 

13 

771. 


12534 
61 

714 
270 
1851-2 
41 14 

«5'4 

180 


.    87 
138 


23034  232 
> 934 

129  Hi  132 

► 265, 

2934    2934 

*li«      134 

10834  10834 

•52       53 

3034    3034 


37 13    3734 
88       88 
- -90 

24  2434 
99     100 

104    loev. 

♦106     110 

1714  1734 
♦314  31a 
6434    66 14 


•7 
2534 
i^ 
♦■50 
91a 
2934 
••75 

"•51^ 
4991a 
♦•08 
20 


8 
2534 

4'8 

•75 

91a 
30 14 
•85 
3 

61a 
499 12 
•15 
20I2 


li»3a  12532 


591a 

4113 

131 14 

♦114 

234 

11 

278 
13 
l'il4 

2 


6078 

41  «8 

I-. 


13 


234 
11 

3 
131a 
1014 

2I4 


10  10 

45 14  461-2 

6  6I4 

214  238 


178 

1734 
6414 
28 

5 
116 
♦214 

2 
11»» 
♦152 
♦114  ■ 

+ 

"ri"4' 

311a 

22^8 

1478 

2538 

6^8 

534 

6934 

1^8 


2 

1838 

6434 

28 
5 
120 
21a 

2l8 

11  Ig 

157 


95 

117e 

3II2 

231. 

151. 

2612 
634 
634 

70 
li» 


Tuesday 
Jan.  6 


85ie 
102 
239 
1531a 
•239 
195 
175 
2971a 
156 
124 
196 
161 
280 
141 
*46 


86 
102 
259 
154 

I95' 


157 
124 
196 


141»4 

48 


•361a 

95 'a  951-i 
2658    26-">6 

224     224 

23u"23i 

'207      

811a   811-2 
♦811a.... 


♦24       27 
75       78 
104121041a 
102i4l03''8 
9314    93I2 


95       95 

♦111     

♦2714    28 
♦531a    54 


22       22 
82       82 
51a      5I2 


I2914 
120 
162 '2 

771a 

♦414 
127 

60  la 

♦714 
♦265 
186 

41 

85 
♦1791a 

'2 

* 

20 
233 

♦'is^s 
2 

10834 
521a 
301a 


I30I4 
I20I4 
164 
13 

7712 


127 

61 
734 
266 
188 

42 

85  "a 
ISO 


87 
138 

20 
234 

97g 

132 

2658 


2 
109 
521a 
30  la 


37 '8    3812 
8884    89 
* -90 

2434    25 

99     100 

♦107     109 

•107     112 

17       171a 

31a      31a 

651a    6038 


8 
25I2 
434 
•40 

934 
3014 
•80 

' 3 

♦513      61a 
498     4991a 
••08      •IS 
20'a    21 
6I3      61a 


♦7 
♦2412 
4 'a 
•40 

934 
2934 
•75 


1283*  12»32 


5958    601-2 
41'>8    4II2 

132     132 

'114 
234 

10  58 
258 
13 

1638 
2l8 


234 

1058 

234 

13 
16% 
2l8 


934 
441a 

6 

214 
•1 

2 
18 
631a 
28 

5 
120 

238 

2 
11»4 
150 
"I34 

'ri'i^ 

<30ia 

22=8 

15 

2534 

634 

658 

67 

I'u 


934 
45 
61-, 

11-, 

I8I4 
6434 

28 
512 
120 

21-, 

2 '8 
1138 
155 


95 

I2I2 

32 

23 

15 

26I4 

678 

69 

11; 


Wednesday 
Jan.  7 


851a 

lOlSg 

259 

15:534 

241 

194 
♦175 
•297  "a 

1541a 


86I4 
102 
259 
154 
241 
195 


155 
125 
200 


♦101 

>280 

141 

*46 


14178 

48 


37       37 
9534    96 
•251a    26 12 
224     225 

•230"  '.'.'.'. 

•207     

8 134    82  la 
811a   81 H- 
67       67 
•24       27 
♦75       78 
'103     104 
IO2I4I0234 
OS-'is    933b 


95 
•111 


95 


221a 
8II4 
*5 

•22 

130 1« 

1201a 

163 
121a 
77 14 
'4I4 
♦125 
6OI2 
♦714 

26514 

190 
411a 
8434 

180 
2l8 

•i37»4 

20 
233 

* 

k 
♦285a 

"158 

109 

521a 
♦301a 


221.. 
81 14 
5  "a 
25 

13238 

1201-2 
164 

12 

771-2 


126 
62 
734 

2651. 

190 
42  la 
8538 

180 

2l8 

87 
139 

20 
233 

934 
130 

26 


214 
110 
521-j 
3934 


38       39 
8918    8958 
' -90 

26       26I2 
100     100 


17 
64 


17 
31a 

661. 
2 

S^ 
241a 
434 
•75 

9I4 
30 
•80 
3 

'51a      6I2 
498     49» 
••08      •IS 
20        2034 
61a      Ola 


♦714 
•231a 

49l6 

•50 

9I4 
29  la 
•80 


134       IS4 


59       60 
411a    4II2 
131     131 
'114     .... 
21a 
10  la 
2^ 
♦12 
151a 
2 


2  Si 
10  la 

2 '-2 

1212 
1578 


91a 
44 

614 

2I4 
♦1 

134 
171a 
60 
261a 

5 
♦115 

2I3 

2 
11"4 

1521a 
1 
89 
U»8 

'2258 

141a 

25 14 

634 

6 

671a 

••75 


912 
45 

739 
2I4 
l\ 
134 
171a 
6212 
271, 
514 
120 
21a 
2 
III4 
152 1-, 
1 
90 

1178 

■•22  76 

15 

2534 
634 
634 

67  Hi 
11* 


Thursday 
Jan.  8 


8588 

102 

2571a 

153 

241 
•194 

Last 

Last 
•154 

123 

•iei" 

Last 
141 14 
Last 
Last 

37 14 

95 
♦2534 
224 
170 

209" 

82 

831a 
•66 
Last 

79 
♦103 

102-38 

•931a 
Last 
941a 
111  "a 
Last 
Last 
Last 


8634 

102 12 

258 

154 

241 
195 

Sale 

Sale 

156 

123 

200 


Sale 
141 14 
■Salt 
Sale 
3712 
95 12 

2634 

2241a 
170 

209' 

82 14 

831- 

68 
Sale 

80 
104 

10278 

9334 

Sa.l( 
941a 

1115^ 

Sale 
Sale 
Sale 


221a   2212 

81  la   82 
5         5 

22       22 
13218 I34I4 
I20I2I2II4 
163ial64 

13       13 

771a   773., 
Last  Sale 
'125     126 

68       61 

♦71a   734 
267  267 
18758  18758 

42   425, 

8434  88 
180  180 

2i«  2i8 
Last  Sale 
138  13a 

17   20 
234  234 

934      934 
12612127 
Last  Sale 
"28'8... 

♦134       2l8 
109     10912 

52       52 
*30ia    3934 
Last  .Sale 

8978    b97g 


381a    38=8 
Sg-ig    893^ 
Last  Sale 
•26       2734 
99  la  100 
♦107     110 
108     108 


1634 

♦3 

6358 
Last 
Last 
♦23  4 

434 
♦•50 

9 
2934 
♦•75 
Last 
Last 
498 
Last 
1934 

61a 
Last 

134 

Last 

60 14 

44 

I3II4 

Last 

2^ 
♦I012 

21a 

'"15" 

•  114 

Last 

9 

431a 

714 

214 

Last 

lia 
18 
591a 
•261a 

5 
115 

♦23e 

♦178 

1114 

152 
'1 
90 
11'4 

■225;  ■ 
1434 

25 14 
6I4 
6 

66 

1 


163.J 

31-j 
65 
Sale 
Sale 
2412 
434 
•75 
9 
3038 
■80 
Sale 
Sale 
499  1.^ 
Sale 
2134 
61a 
Sale 
134 
Sale 
61 
44 

1311-2 

Sale 
212 
11 

234 

12 

1536 

2 

Sale 

91a 

44 12 

759 

21a 

Sale 

1\ 

1838 
61 

27 

117 
21a 
2 
III4 
155 
II4 
93 

1158 

'2278 
143j 

261- 
6I2 
61a 

68 

1 


Fridari 
Jan.  9 


8634 

103 
257 
1531a 
241 
194 
176 


8^78 

103  Is 
258 
153 12 
241 
194 
Dec'02 


30U       Nov'02 


123 

ilii" 

'80 
141 

173^ 
♦361a 

95 
♦251a 
2231a 


124 
200 


Dec'02 
I4II4 
Sep'O 
Deo '02 
371-; 
95 
2612 
224 


•207 
82 14 
85 
♦66 
25 
80 
104 
103 14 
931a 
2  74 '2 
941a 

11178 

551a 
ISO 

22 
♦82 
5 
•22 
13258 
I2II4 
164 

13 

78 

♦125 
58^2 
7  la 
270 
189  la 

411-2 

8434 
180 

8S"" 
137 

2'3'5" 

t 

r2"7"* 

S6 

'"l"34 

1091a 
52 
3934 


209 

821a 

85 

68 
K"ov'02 

80 
104 
1041a 

937; 

Dec'02 
9410 
111  ' 
Dec'02 
Sep  '02 
Dec'02 

22 

83 
51a 

55 
134 
I2II2 
164 

13 

78 

Dec'02 

127 

60 
7I2 
270 
189 12 

425) 

85 
181 


13\ 


Jan  '03 

137 

20 

237 

934 
127 
Nov '02 
28 

2l8 

1103. 

52  la 

3034 

Jan  '03 


1739  173, 

571a  5712 

38I4  387; 

SSSg  J95, 


■SU 
27 

100 
♦i07 
•107 

♦17 
314 

6378 

Zia 
71a 
♦•231a 

458 

♦•50 
♦84 
30 14 
•75 
0 
6 
498 
■10 
•20i^ 

■36'" 

134 

16 
611a 
•42 
1311a 

113 
*2ia 
1034 
•213 
llifl 
15 
•13* 

4 
♦9I4 
44 
7I4 

27l6 

1 

*lVj 

Igia 
6O34 
27 
5 
119 

21a 

2 

1138 

150 
•1 
93 
Uia 

"2"2'"i-I 
I418 
224 
6I4 
Ola 
67 
•1 


Deo '02 

27 

100 

110 

110 

171a 
33s 

651 
Nov'02 
Jan '03 

2412 

.,4=s 

•7o 
9 

3012 

•75 
Apr '02 
Dec'02 

61.7 
Dec'02 

235, 

Dec'02 

134 

Dec'02 

6338 

44I2 

131  li 

Dcc'02 

23. 

1034 

234 

12 

1536 

2 
Jan '02 

934 
45 

71.. 

21-i 
Jan '03 

134 

1938 

61 
28 

5 
120 

212 

2 
III2 
155 

II4 
94 
1134 

"227e 

I412 

243. 

6I4 

6I2 

67 12 

Ik 


STOCK.S 

BOSTON    STOCK 
KXOHANGK 


Uailroails 

Atoll  Top  &  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Klevated 100 

Boston  &  Lowell too 

Boston  &  Maine 100 

Do    prof 100 

Boston  &  ProvideucelOO 
Chic  Juno  By  <&  U  S  \"  1 00 

Do    pref 100 

Con<fe  Mont  Class  4..  100 
Conn  &  Pass  Kiv  pi-ct'  100 
Couuecticut  I{iyer...loo 

FitchDurs  pref.: 100 

HoiLston  El'trio  com.  100 

Maine  Central..': 100 

Mass  Electric  Cos 100 

Do     pref loo 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pretlOO 

Oltl  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Kutland  pret.. 100 

Savannah  Elec  com..loit 
Seattle  Electric 100 

Do    prof 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <&  Mass 100 

We.sv.  End  St 50 

Do    pref 50 

Wiscon.sin  Central...  100 

Do    pref 100 

Wore  Nash  &  Koch.. 100 

i>liscellaneoiis 
Amer  Agriciil  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sufjar  Bettu 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Ciimberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
EastBdiston  Land. .. 
Edison  Elec  Ilium. ..100 

General  Electric 100 

M.ass'chusettsaasCoslOO 

Do    pref 100 

Mergentlialer  -Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton'Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  now  com.  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swilt  &  Co 100 

Torrington  Class  A..  25 

Do    pret 25 

Union  Cop  L'd  <&  Mg.   25 

United  Froit 100 

United  Shoe  Mach...  25 

Do    pref 25 

US  Leather...-. 100 

Do    pref.: 100 

U  S  Rubber 100 

Do    pret 100 

U  S  Steel  Corp.^. 100 

Do    pref 100 

West  End  Land 2 

West  Telep  &  Tcleg.lOO 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pret 50 

Alining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic  $9-80  paid..  25 
Bingham  Con  Min<S;  S 
Bonanza  (Dev  Co)... 
Boston  (Quicksilver) 
British  Colum  (Ltd). 
Calumet  <fe  Heola.... 

Catalpa  (Silver) 10 

Centennial 25 

Central  oa 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold 

Continental  Zmo 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pret 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Koyale  (Copper). 

Mass  Consol 25 

Mayflower 25 

Merced  (Gold) 15 


50 
10 
10 
5 
25 


Michigan 

Mohawk 

Montana  Coal  &  Coke 
Montreal  <fc  Boston.. 

National 

Old  Colony 

Old  Dominion  (Cop).. 

Osceola 25 

Pan-ott(savifc  Copp)  10 

Phcenix  Consol 

Quinoy 

Rhode  Island 

Santa Fe(Goid<$!  Cop) 

Shannon 

Tamarack 

Tecumseh 

Trimountain 25 

Trinity 25 

United  Copper 100 

U  S  Mining  v  tr  ctfs.   26 
Unit  States  Coal  <feOil 
Utah  Cnn  (Gold)tr  re  4'85 

Victoria 25 

Winona....... 25 

Wolverine  26 

Wj'andot 25 


Sale.-, 
or    the 

Week 
Sharei 


2,111 
965 
151 
566 
10 
208 


35 
116 

30 
1 


180 


425 

269 

20 

450 

8 

5 

54 

1,085 

70 

15 


312 

9 

5,195 

194 


134 

57 


7438 

95 12 

2.5612 

1191a 

>36 

19l^l2 

171 

)7ia 
150 
123 
196 
100 
280 
141 

47 
172 

33 

92 

221a 
210 
170 
230 
200 

68 

791-. 

6478 

25 

58 
103 

9358 

86  ■■sg 
172 

92i-> 
1111^ 

191a 

3938 

145 


505 

227 

473 

1( 

32,035 

391 

2,526 

860 

1.0'24 


105 

5,090 

275 

46 

182 

li,4:;2 

6,716 

61 

375 


64 
150 
414 

70 
420 


100 

1,604 

286 

»3 


30 

100 

5 

8,711 

2,713 


346 

348 

81 

20 

869 

1,611 

37,007 


6 

820 
25 

595 
2,866 
1,650 


346 


18,307 
25 


8,576 


20,054 
535 
445 


1,330 
276 

1,17] 
430 

1,262 
965 


380 

4,i:i 

6,848 
10,640 

565 
2,360 
•2,771 

412 
1,700 

157 

376 
1,801 
1,435 

367 

116 
3,372 
9,569 

100 
9,376 
2,  .803 
6,248 
1,186 
11,170 

65'. 

360 


liange  for  Year 
1902 


Lowest 


Highest 


Jan  27 
Marl2 
Dec  8 
Dec  13 
.I'll  el  3 
N<)v29 
Oct  20 

.riic20 

Sep  30 
Nov2G 
Nov24 
.rue23 
Oct  '2-/ 
Dec  1 S 
J'ly25 
Jan  7 
Dec  12 
Jan  13 
Deo  1 
Jan  31 
Jan  14 
Jan  9 
DeclO 
May20 
Mayl9 
Dec  15 
Nov  3 
Jan  8 
Oct  6 
Dec  12 
Jlarll 
Jan  15 
Oct  4 
Dec  22 
Jan  28 
J.in  28 
Novl2 


209 
183 
307 
172 
136 
202 


31 

254 
175 

238 
217 


19     Dec  15 

76i2Decl6 

4     Jan  21 

21  J'nelO 
11278  N0VI2 
115  Jan  4 
155     Mar  1 

12  Dec  6 
73     Apr 24 

334  May  5 

1221a  Apr   4 

25     Jan  15 

7     Novl2 

244     Jan    2 

1117134  Oct  13 

36I4N0VI5 

82     Novl4 

170     Jan    2 

178  Dec  12 

87     Nov 13 

135     Jan    2 

Dec  1 1 

Jan    7 

Jan  23 

Jan    9 

Oct 

Jan  23 

II4  Angl5 

851a  Jan    8 

46    Jan   2 

29     Jan    2 

lli4Jan25 

8OI4  Jan22 

13  la  Jan  25 
49  Jan  2 
29ial>ecl6 
7U  la  Dec  15 
72iaMarll 

22  Dec 16 
91  Feb 28 
86  la  Jan  11 
89     Jan  29 


21 

216 

6 

100 

26 

28 


121a 

2 
5318 

II2 

6 
21 

3'a 
37  la 

6 
201a 
40 

2 

51a 
420 
•10 
11 

6I4 
•25 

138 

15 
4334 
18 14 
54 
113 

14 

71a 

2  la 

934 
121a 

lia 

3 

7 
d27 

3 

178 

1 

•75 
141a 
471a 
21 
3 
100 
lia 
lia 
8 
140 
■50 
d34 
8 
27 
13 14 
13 
19I2 

4 
(U 
42 
50 


DeclO 
Augl8 
Novl 
Nov24 
Dec  24 
Novl  5 
Jan  14 
Declh 
Dec  23 
Jan  17 
J'ly21 
Jan  2 
Sep  10 
Dec  2 
April 
Jan  14 
Dec  4 
Apr24 
Jan  2 
Oct  21 
Marl7 
Mar  1 
Jan  2 
Deo26 
Jan  16 
DeoI2 
DeclO 
Dec  16 
DeclO 
Sep  29 
Jan  6 
Novl2 
Jan  14 
J'ly  25 
J'ly22 
Jan  25 
Dec  15 
Novl  9 
N0VI2 
Novl9 
Dec  8 
Nov28 
J'nel4 
Sop  17 
Nov  17 
Deo  6 
Jan  6 
Jan  2 
Deo  11 
Sep  24 
Jan  14 
Nov  14 
J'ly  14 
Dec  12 
J. an  14 
J, an  14 
Nov  18 


96  la  Sep 

106     Sep 

266     May 

173i2Marl4 

248     Apr 

Apr  2 

Apr26 

Mar26 

Mar2 

Mar2 

_    _     Jan  2 

lG6iaFeblO 

295     Feb   6 

148     Marll 

50     J'nel2 

1781a  J'ly  10 

4579  Apr  2" 

^3\)     J'ne 

Mar31 

Apr  28 

Jan 

Apr 

Apr    _ 

86i4Sep  10 

91     J'ly  30 

12514  Apr  23 

31     J'ly  30 

90     Mayl3 

110     Marll 

113     Ang2(; 

94i8Aug-21l 

178     J'ly  14 

99     Maris 

117     J'nelO 

3478  J'ly  29 

55  la  Sep    4 

1521a  May  12 


32  la  J'ly  29 
91     J'ly  29 

934  May22 

3734May22 
136i8Mar31 
123  Sep  4 
18538  Apr 

17i4Jan 

803.4  Jan 
41a  May 
13034  Apr  30 

7978Ang20 

958  Mar27 

285     May 

33234  Apr 

41^4  Not28 

87i4  0ct 
190     Sep    8 
33p  Ajir 

93iaJ'nel6 
151     AprSO 

411a  Sep  10 
250     J'ly  21 

lOifiOct  30 
177     J'ly  28 

27  Jan  2 
'  30  Oct  30 
■  21a  Mario 
117     Sep  22 

57i4May 

33  la  Apr  28 
15i4Sep22 
9 lia  Sep  22 
19-'*8  0ct 
62i4Mar25 
4634  Jan 
97  la  J  an 

M2iaAprl5 

33  la  Apr 
lOOiaApr 
115  la  Apr 
117     Apr   9 

ci24iaApr28 

434  Jiar  3 

7878  Feb 

334  Apr  _ 
161s  J'ly  14 
35  Jan  31 
I314  Mario 

1  Jan  31 
9     Dec  30 

3934  Apr  21 

II20    Alar 

5     Apr23 

10  la  Mar 
650     Feb 

■12     Jan  20 

28  Mario 
834  May 

2  Jan 
2i4J'ly 

1934  J'ly  26 
6514  Oct  29 
56     J'ly 

146  la  Sep 
119     Jan  23 

51a  Mar 
1534  Feb 

5  78  Jan 
25  Feb 
21  la  May 

338  Mar 

4  Jan 
dvn^  Mario 

49i4Sep    9 

6  Oct 
434  Mario 
134  Jan  31 
41a  Mario 

25     Feb 
8934  Feb   1 

34  Feb   1 

5  Mayl4 

147  Feb  ' 
3 
1 


3i4Mar 

4     Feb 

18     Mav22 

281     Feb    1 

31a  J'uelS 

125     Feb  26 

18i2Mar 

3638  J'ly  18 

23     Dec  31 

18i4-J'iy24 

27i4Feb    1 

7      Oct  20 

6     Auel6 

65     Dec  31 

134  J'ly  30 


Kanqe  lor  PreviovA 
Year  (1901) 


4234  Jan 
80  May 
251  Jan 
I5914  Jan 
238  J'ly 
189  Dec 
168  Feb 
297  May 
143i2J.an 
126     Jan 


Lowest       Highest 


198 
160 
276 
139 


Jan 
Jan 
Jan 
Jan 


166    Jan 

24     Jan 

77  la  Jan 

1313  Jan 

201     Feb 

163     Jan 

223     Jan 

205     Jan 

30     Jan 

70     Jan 

87    Jan 


42     Aug 
98     J'ne 

78  la  Jan 
82     Jan 

172  Nov 
92  la  Jan 

110  Jan 
17  Feb 
40  Is  Dec 

150  Aug 

20     Oct 

79  la  Dec 
334  Jan 

28  Au^ 
103  Dec 
112     Dec 

151  Jan 
14  Oct 
7058  Mar 

4     Feb 

129  la  Nov 

20     Oct 

7  Nov 
217  Jan 
184  la  Jan 


153     Feb 

lia  Dec 

88     Dec 

127  la  Jan 


198     Jan 

534  Oct 

too     Dec 

251a  Dec 

27     Jan 

2     Nov 

73  Sep 
3OI4  Feb 
23  la  Jan 

9     May 

74  Jan 
131a  Oct 
46  Dec 
33  May 
86  la  J'ly 

la  Oct 


54     Jan 
66    Jan 

69%  Jan 

J)  178  Oct 

6058  Dec 

2     Nov 

9     Feb 

29     Dec 

31a  Dec 

50c.    Dec 


151a  Jan 

1     Jan 

5  la  May 

011i4Oct 

535     Dec 

•12     Dec 

lOiaDec 

8     Aug 

134  Dec 

l^Nov 


44     Dec 

28     Nov 

32     May 

108     Jan 

2  Dec 
11  la  Deo 

4     Deo 

181a  Dec 

11     Jan 

lia  J'ne 

4     Aug 

6534  Feb 

622     Jan 

4     Feb 

4V4  Dec 

60c.    Jan 

3  Aug 
20  la  Dec 
72  Dec 
27  la  Dec 

3%  May 

125     Die 

3     Dec 

2i4Dec 

'3'o  'Dec" 

62  la  Dec 

6191a  Jan 

10     Doc 


9  la  Jan 


181-2  1)00 

31a  May 

178  Deo 

44     Deo 

1     May 


9078  J'ne 
107  la  May 
265  Apr 
190  J'l.v 
248  Apr 
200  Apr 
176  Aiir 
307  Apr 
162  J'ne 
135  Apr 
20038  Nov 
165  Deo 
286  May 
148     Apr 


173     Nov 

45     J'ly 

96    J'ne 

2978  May 

217iaJ'ne 

173     Nov 

231     J'ne 

212  la  Apr 

95     Nov 

89     Nov 

120     Dec 


61  Dec 
108  Dec 
132  la  May 

99  May 
173  la  Aug 

99  Apr 
118 14  Apr 

2414  Apr 

48  J'ne 
155     Aug 

3478  J'ne 

91     J'na 

11     Mar 

33    Jan 

152  78  J'ne 

130    J'ly 

182     May 

2138  Jan 

83     J'ly 

434  Oct 

140     Aug 

39     Mar 

9  •'^8  Feb 

270     Mar 

288     Dec 


18234  Nov 

334  Mar 

99     Jan 

146     Apr 


225     Oct 

9     Jan 

110     Mar 

29     Aug 

29  May 
5     Mar 

137     Mar 
48  la  Nov 

30  Sep 
16i%May 
83igAug 
34  Jan 
8258  Jan 
541a  Apr 

101  Sg  May 
134  Feb 


891a  Deo 
91     Dec 

33     Sep 

66i4Aug 
129i8J'ne 

SiaJ'ne 
18  Apr 
53  Apr 
24*^  Mar 

5^"Mar 


43i2Aug 

1  Vg  Mar 

71a  Jan 

23i8Jan 

860     Mar 

■22  la  Apr 

34i4May 

13     Feb 

13i4Jau 

4    Apr 


SSi^Dec 

41    J'ne 

53i4Dec 

120     Deo 

7  Mar 
26     Mar 

334  Oct 
561a  May 
3758  Sep 

558  Oct 

6  Jan 
20  Sep 
56i4Sep 

7  Jan 
5i8Dec 
4%  Aug 
SSg  Oct 

38^4  Mar 
120     Sep 

58     Apr 

834  Sep 

187     Apr 

10     Feb 

10  Is  Apr 

363  '  Sep 
63  Feb 
58  Sep 
41     J'ne 


24    Apr 


3738  Mar 
12  Sep 
10  Feb 
73  Sep 
278  Feb 


6  Before  pay't  of  assess'ts  called  during  1901.    d  Before  pay't  oil  assess'ts  called 'during  1902.    ♦Bid  and  asked  prices.    !1  New  stock,    t  Assessment  paid. 


January  10,  1903.J 
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BOXD>S  ' 

BOSTON  STOCK  KXCH'GE 
Wkek  Ending  Jakuaky  9 


Am  JJell  Telephone  4h 1908  .1- J 

AinTPlpp&Telcoll  ti  48. 19251  J- J 
Atch  i<j  Xebraska  1st  7<j..iyo8  M-S 
Atch'r<pp<fe  S  Fe«cng4s..l9'.i5  A-O 

A(i1ii.sliuentg4s J'lylO'JO  Nov 

BDSton  <fe  Lowell  4m I'.t07  J-T) 

Biislnn  &  JI;iiiib4''28 1944  J -J 

Improvement  48 1905  F-A 

Host  &  Mou.Jrt  issue  78.. .1904  M-N 
Boston  Terminal  1st  S'ss. 1947  F-A 
nostUnGaslntr)Strrect»-19:{9  J-J 

2(1  f)S  trust  receipts 1939  J-J 

BurcS;  Moliiv  ex  Ua 1918  J-J 

Non-exempt  (js 191s  J-J 

Slnkin;?  fund  4s 191i)  J-J 

Butte  <fc  Boston  1st  Os 1917  A-0 

Cedar  Rap  &  Mo  14  Ist  78.1910  Nl-N 

2(178 1909  J-U 

Cent  Vermt  1st  g48.. May li)20  Q-F 

Cl)ioBurl<&  Q  Ist  78 1903  J-J 

Iowa  Div  1st  58 1919  A-O 

lowaDiv  Ist  48 1919  A-O 

Debenture  os 1913  M-N 

Denver  Exteu  4s 1922  F-A 

NfeljraHlia  Exteu  48 1927  WIN 

B"&\S.W8t4s 1921  M-S 

initoi.sDiv3'28 1949  J-J 

Joiiit  blinrls  Sec  Qt  Nortliern 
Clno'Jo'Ky  &  Stk  Yds  5s  .1915  J-J 
Coll  trust  refiinflili  L?  K  481940  A-O 
Ch  Mllcfe  St  P  Dub  1)  lis..  1920  J-J 
Oh  M  &.  Si  PAVis  V  div  081920  J-J 
CbiC&No  Mich  1st  pu  58.1931  M-N 
Cliio&W- Mich  Ken  5s. ...1921  J-D 
Concord  &  Mont  cons  48. .1920  J-D 
Conn<fe  Pass  K  Ist  jt  48. ..1943  A-O 

Current  River  1st  5s 1927  A-O 

DetGrRapife  W  1st  48.. .1946  A-O 

Dominion  Coal  1st  Os 1913  M-S 

Eastern  Ist  gold  68 1906  M-S 

Fltohbnrg  48 1901  M-S 

48 1927  M-S 

FremtElk<feMoVl8t68..1933  A-O 

TJnatamped  Ist  Os 1933  A-O 

GtNor  CB€&QcoUtr4s]92I  J-J 
Beglstered4s 1921  Q-J 


Price 

J/'ridat/ 

Jan  if 


Weelc's 
Jianye  or 
Last  Sale 


aifi         Ask 
9Si2Sale 
9838  Sale 

ioi'i^Sa'lo" 
91  "la  Salt. 


107^4  Sale 
a?,  ^i  Sale 


80       87 
101 'e  Sale 


100 

"9038  Sale 

106^4  Sale 

98  "a 

127'2 

126  "a 

106     

10634  Sale 


105 

BO'S 

109     

107     


135     

135     

9438  Sale 
96I4    97 


f.nv) 
98  "a 
!l8i.t 

119 

101  >s 
!'034 

104'-i 
120^4 
9979 
104 
1151.2 

102  'a 
8(» 

II7I8 

1051a 

99 
100 
138 
12518 

87 
101 
110 

103  Is 
108 14 

9938 
106 
96I4 
96i4 


JUilh 
9812 

981-2 

Dec '01 

101'. 

91 1-^ 
Apr '00 
Apr'Ol 
Jan '02 
Apr '02 
Aim'Ol 
10734 

85 
Doc  ^02 
J'ly'02 
Oct  '1)2 
J'ue'Ol 
Hep  '01 
AuK'OO 

«7 

101 14 

Apr'Ol 

(Jet  '02 

Oct  '02 

99.\ 
Dec '02 

963, 

Deo '02 


IO6I4    10734 

9812       9812 

1271a  Jan '03 

127     Dec'O-.; 

107i4Dcc'02 

10034     107'-.. 

109'4Mar'02 

115     Apr'02 

103         103 

I9ia     100 

109     Dec '02 

IO718     10718 

100^8  Mar'02 

llli4May'02 

135i2Nov'02 

136     Oct  '02 

94  94 12 

94  94 


"c.^ 


-5  = ' 


Jtange 
Year 
1002 


Mo 
10 
20 


296 
146 


223 
1 


Low    Hif/fi 
98     100 
93       99 

um"  iOii's 
89 '4    9934 


99^8    9978 
104     104 


S3     103 
50       82 '2 

1171812178 

105  la  105 '2 
99  100 


85   9012 

101  10434 


102  10412 
1 07 '2 108 '1 
10(1  101 1« 

106  lOS'o 
99  IOOI4 
9614  1021a 

105iall0 
97  IOII2 
127  132 
127  13H2 
107 14  110 
IO7I4IIOI4 
1091410914 
II4I4II5 
1023410714 
9«  101 
109  111 

107  111 
100^8  lOO^s 
1101311114 
IS.';  la  139 
136  138 

92 '.3  9078 

9238  9638 


BONDS 

BOSTON  STOCK  EXCH'GE 

Wei;k  E.vDtNO  Januabt  9 


a-« 


Illinois  steel  deben  58. ...1910  J-J 
Xon-convertdebeu  5s. ..1913  A-O 
Iaialls&Sioa.'sClat7s..l917|A-0 
Kan  C  Clin  <fe  .Spr  1st  5s...l925lA-0 
Kan  C  Ft  .S  <fe  fiult  1st  7s.. 1908;  J  -D 

KanC  Ft  Scott  <fe  M68 1928  M-N 

Kan  C  -M  &  n  gen  48 1931  M-.S 

Income  58 Marl934  Sp  1 

Kan  C  &  M  Ky  <%  Br  Ist  581929  A-O 
Kan  C  St  Jo  &  C  B  1st  78.. 1907  J-J 
i.R&  FtSni  Idgr  I8t7s...l905  J-J 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  Ist  4s 1912  A-O 

Mar(j  iroupli&OutlstGs.l925  A-O 
Mexican  Central  oons  4«..1911  J-J 

Ist  cons  in c  38 Jan  1939  J'ly 

2(1  cons  inc  3s I.ui  1  939  ,I'ly 

Mich  Telep  cons  58  tr  rec.1929  J-J 
Miiine  Gen  Eloc  con  g  5s  1929  J-J 
New  EngCot  Yarn  58. ...1929  F-A 

New  EugTeleph  68 1900  A-O 

08 1907  A-O 

Os  1908  A-O 

58  1915  A-O 

NY<feNEngl8t78 IPOo  J-J 

1st  68 1905  J-J 

Old  Colony  -old  4s 1924  F-A 

Oreg  Ky  &  Nav  con  g 48. .1946  J-D 

Oreg  Sh  Line  1st  g  6s 1922  F-A 

llepub  Valley  Ist  a  f  68. ..19191  J- J 

Rutland  Ist  6s 1902 -M-N 

Rutland-Canadian  Ist  431949  J  -J 
Savannah  Elec  Ist  cons  os.l  9521  J  -J 

.Seattle  Klec  1st  g  os 1930,  F-A 

Torriugton  Ist  g  5s 191R  M-S 

Union  Pac  KK&  Igr  g43.1947l  J- J 

1st  lienconv  48 1911'M-N 

United  Fruit  conv  gen  58. 1911  |M-S 

Vermontifc  Mass  58 1903  M-N 

West  End  Street  Ry  g  58. .1902  M-N 

Gold  4123 1914  M-S 

Gold  debenture  48 1916  M-N 

Gold  48 1917  F-A 

Western  Tcleph  &  Tel  5s.  1932  J-J 
Wisconsin  Cent  Ist  gen  481949!  J-  J 
Wisconsin  Valley  Ist  78..1909|  J-J 


Jrrice 

IVitiay 

Jan  y 


Bid         Ask 
iofi-jsale 


112     , 

123  4  .Sale 

98     100 

90       91 

110 


100     104 


118     

7612  Sale 


103     Sale 


105     

103  Is  104 


98     100 

9612 

105     106 


10434  Sale 


Week's 
Eaiu/e  or 
Last  Sale 


how 

101  la 
101 
132 '8 

10:!  12 

112 

122 
9818 
91 

IIOI2 

llOia 

104 

123 

IO5I4 

118 
75 12 
22 '» 
211a 
83 

104 

102  la 
104 
105 
104 
10734 
105  >a 
104 
112 
100  Is 
I2414 
105 
100 
102 

97 12 
10434 
10834 
102^8 
102^4 
110 
100 
101 
106 12 
IO4I4 
10334 
104 14 

87 14 
11934 


Bifih 
Dec '02 

101  Ki 
J'ne'02 
Dt-c'O'^ 
Dec'02 

124 
Dec '02 

91 
J'ne'02 

1101^ 
Oct  '02 
J'ly '02 
May'Ol 
Sep  '02 

Dec'.J2 
.riie'02 
Dec '02 
Mar'02 

103 
Apr'02 
Feb '02 
Nov'0'.i 
Oct  '02 

106 
Oct  '02 
May'Ol 
Oct  '02 
Nov'02 
Oct  '02 
J'ne'02 
JIar'02 
Ang'02 
Dec '02 
J'ly '01 
Nov'02 
Dec '02 

110 
Sep '02 
Oct  '02 

106  "^ 
Aiig'02 
Oct  '02 

10434 
.Tly'Ol 
Mar'02 


"il 


37 


12 


Mange 
Year 
1U02 


Low 
101 
100' 
132 
103 
112 
121 
98 
84 
108 
110 
104 
128 


JIUih, 

102 
'u  102 
■8l33^j 

106 

11434 

126 
99:^ 
97 14 

111 

II5I4 

10533 

130=4 


118 
73 
22 
20 
83 
103 
102 
104 
105 
1103 
107 
106 
..  il04 


lis 

84I4 

1*    3534 

"8    241a 

88 

104 

104 '4 

104 

105 

105 
I4  10734 

10934 

107 


10018  102*4 
12314  12s  I4 
105  107 
100  101 14 
102  10334 
971a  97I3 
10434  107 


10234  103", 
1023«  113'8 
10713111 
100     100 
lOOifllOl 
107     108 
1^41410414 
103 '8  10334 
1031a  106  la 


11934  11934 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    »  No  price  Friday ;  lat(?st  bid  and  asked.      T  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Kecord,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  Per  Centiini  Prices 


Saturday 
Jan  3 


•27'8.... 
44 14    44 14 
14 14    14 14 


"l8 


2013   26'a 

9  9 

3934    3934 

73       73 

3779   3818 

4     .   4 


7713,8  777e 

46  4614 

779  8% 

I708  17»4 

34  3408 

•44  .  44I4 

3934  3934 

46I2  4668 

1:0     llOis 


•Monday 
Jan  5 


721a  7212 
'116  .... 
2779  2818 
441a  44^8 
14       14 


*i8 


261a   2634 
9       93ia 
40       40 
721a   73 
33       3918 
4      '  4 


7708  78 

46 14  4014 

8l8  89lB 

171*8  1778 

34 '8  34  lo 

*4334  44 

'391-2  3934 

4678  47 
110     110 


Tuesday 
Jan  6  ■ 


72       72 
*116     125 
27^8    28 
44I4    44I4 
14       14  Is 


►"s 


261a  2668 
9  914 
39  391a 
73  74 
3878  39'% 
4         4 


78   .    7334 
46I4    46I4 

,  88l8        8=4 

'1734    1779 

331818    3412 

44       44 

3934    4018 

46'%  #7 

111     niia 


Wednesday 
Jan  7 


*70       72 12 


2718   2712 
431a   44 
14       14 


"s 


261a    2658 


37 --J 

72 

3934 


9 
371a 
74 
41I4 


78  7812 

4618  461* 

8'4      9 

177e  1779 

34  3438 

*4378  4418 

♦3914  3934 

47  47 
llliallli2 


Thursday 
Jan  8 


72       72 
117     117 
2713   27 12 
43'>8    4334 

*1334.... 


'Is 


261-2    260b 

8I2      9 

Zl^i    37 12 

'72     

40I2    413b 


771a   78 

46  46 
s34      9 

1734    1734 
3334   347i„ 
'4334    44 
■»39=8    3934 

47  471* 
lUiallli2 

24       24 


I'riday 
Jan  9 


*70\t   72 
116     118 
27  la    27 -^ 
4334    4334 
♦1334    14 


2638 

834 

37 
731a 
39  la 
'31a 

78 
4579 

834 
1734 
3339 

•43 

46^8 
lllia 

28 


26'% 

9 
37 12 
75 
41 

334 

Or 

7838 

46 
8is,„ 

17  7e 

34 14 

44 

89 

47 
lU'^s 

23 


ACTIVE  .STOCKS 

(Jfor  Bonds  and  Jnactire 
Stocks  see  below) 


Raltiiiiore 

Con,solldat«l  Ga» 100 

Northewi  UontrrJ 50 

Seaboard  Air  liiiie 100 

1)0     pref 100 

United  Ry  &  Electric.  50 

Pliilnilcipliia 

American  Alkali 50 

Do     pret 50 

Cambria.Steel 50 

C0U80I  L.ake  Superior. .100 

Do  .  pre! 100 

Lehigh  Coal  &  Nav ....  50 

Lehigh  VaUey 50 

Marsden  Co 100 

National Asplialt.......  50 

Do     prof 50 

Pennsylvania  RR. 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric  25 
Phila  Rapid  Transit ...  50 
Reading 5u 

Do    l8t  pref -.50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50l 

WelsbachCo lOO; 


Sales 

01     till 

Week 
Shares 


Manqe  for  Year 
lyui 


Loioest 


29    62i4Jan2S 

35' 104     Jan    7 

3,840|   23"%  Dec  12 

4,'i70    40>4Decl5 

350    13     Oct  13 


7,092 
7,867 
1,409 
1,667 
39,677 
3,475 


4,173 

1.898 
39,369 

5,433 

106,140 

100 

1,655 
10,843 

1,466 
110 


Is  Sep  17 


23  Mayl7 
6     Decl2 

33     Dec  13 

65     Nov  12 

29I4  Novl4 

278  Feb   3 

Is  Sep  15 

i4Sepl3 

7334  Jan  14 

43 12  Deo  12 

3 18  .Ian  27 

Si4.)'ne26 

2614  Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

101iaMay28 

24  Jan  31 


Highest 


74i8Sepl8 
125i4J'ly2y 
3434  AuglS 
5518  Anglo 
17     Marl5 


1     Apr  28 


291s  Sep  23 
m  Apr  29 
80i4Ai)r29 
7934  Sep  9 
38iaDecS0 
5iii6  0ct  3 
IHb    Feb   7 

2  Hi  J'ly  9 
85  Sep  4 
50'BApr30 

9i2Sepl9 

1878  Oct      1 

393 16  Sep  3 
45  "s  .Sep  3 
40Ji6Sepl(i 
4334  Oct  3 
126  Feb  8 
401-2  MaY29 


lianye  lor  Previous 
Year  (imi) 


Loii'est 


58  Jan 
88i2Jau 
9 34  .Tan 
24'i8Jan 
14     Dec 


^Dec 

inApr 

1534  Mar 

20I2DCC 

40-  :Feb 

(tfJsJnn 

at--.'J;iu 

S'-sI'ec 

'»4l>ec 

1     Jan 

69     May 

4934    Jan 

414  Dec 


12i8Jan 
341a  Jan 
19  Jan 
24i4J'ne 
113  Sep 
38     Dec 


Hiqhest 


05-4  J'ly 
106  la  Deo 
.SOiaJ'ne 
5434  Sep 
1818  Mar 


238  Jan 

SfiMar 

3178J   ue 

3812  Apr 

80 14  J'ly 

79«.aApr 

Sg.'sMay 

7=M  Jau 

8i.jFeb 

16     Feb 

81     Apr 

54i4  3Iay 

838  Feb 


287«Dec 
4138  Deo 
32 !»  Dec 
37  Jan 
128i2Jan 
55     Apr 


PHILADELPHIA 

Inactive  Stodts* 

American  Cement 10 

Amer  Iron  ct  Steel 50 

American  Rail  ways...  50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  TreutK)n 10 

Central  Coal  &  Coke.loo 

Preferred 100 

Consol  Trao  Pitta 50 

Preferred 50 

Danville  Bessemer. ..II2 
Diamond  Slate  Steel 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America..  .60 
Klec  Storage  Batt loo 

Preferre(l 100 

Goniiantown  Piuss 50 

Harrison  Bros  pref...  100 
HeslonvMauifc  Fair. .50 

Preferred 50 

IndiauapolsSt 100 

Inter  Sni  P  <fc  Dynam..50 

Lit  Brothers 10 

Little  Schuvlkill 50 

Minehill  &  Schuyl  H..50 

Ne8(iiielioning  50 

N  Haven  Iron  <&  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Peun.sylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  (iorman  &  Norris.50 

Phila  Traction 50 

R.iilways  General 10 

Sus(iueh  Iron  &  Steel. .» 

Tidewater  Steel 10 

United  N  J  UR&C.IOO 

tJnitPow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

JVarwick  Iron  <fc  Steel!10 
West  Jersey  <&  SenSh;50 
Westmoreland  Coal. ..50 


Bid 

Ask 

8^8 

9 

52 

53 
75 
473a 

..•••. 

1 
3 

9''8 

80 
83 

10 

iYi'i-i 

*i03^ 
63 
63 

"10" 
"ii" 

49 

92 

52 
95 

168 
98 

■■23^ 
41-2 
280 

171 
9812 
...„. 

■is'i" 
47 

72 

SO 

PHTLAOELPIIIA 


■Sonil.s  ' 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6.'s'21  J-J 
Bethle  Steel  6s  199s. Q-F 
Che  <fe  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  l.st  con  53  1931' 
CouTracof  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctls 
Elm  ife.Wil  l8t  68  '10..I-J 

Income  5s 2862. A-O 

Ef]  II  Gas-L  1st  K  5.S  192S 
H  &  B  Top  oon  us  '25  A-(J 
Indianapiuis  Ry  4s.  1933 
Lehigh  Nav  4i-2S  '14. Q-J 

KHs  4s  g 1914. Q-F 

GenM4'-2Sg;1924.y-F 
Leh  V  C  lat  5s  g'33..J-J 
LehV  ext  4.S  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s- J-D 

Leh  V  Traolst43 'eO.J-D 
Nat  Asphalt  58  1951. J-J 
New  Con  Gaa  os  1948  J-D 
Newark  Paas  con  58  1930 
NYPhANolst  is'39  J-J 
Income  4s  1939.:. M-N 
No  Ponn  1st  4s  '36..M  N 

GenM  78  1903 J-J 

Penn  gen  63  r  1910.. Var 

Consol  68  0  1905... Var 

Consol  68  r  1919. ..Var 

Penn  &  Md  Steel  eon  6s. 

Pa  it  N  Y  Can  7s  '06.J-D 

Con  5s  1939 V-O 

Con  48  1939 A-O 

Penn  Steel  1st  53  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Bid      Ask 


120 

00 

110 
90 


123 
2234 


95 


PHILADELPHIA 


1131-2 

108 1-2  109 


125  Kz 
il'54 


112 

lis" 


107 14 

'9914 

108 

86 

861-j 

IIII2 

104 

100 

109 

110 

108 

1081, 

114 

118 

121 

124 

135 

187 

10  634 

100 

102 

91 

11812 
126'" 


108  "a 

116 

99 


10534 

110'4 


106 
111 


Phil  Elec  gold  trust  ctfa. 

'I'ni.st  certifs  4s 

P  A  E  gen  U  5  g '20. A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Head  2d  58  '33.A-0 

Con  M  73  1911 J-D 

Con  M  6s  g  1911.... J  D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  'S2  48  '37.J-.I 

Terminal  5s  g  1941.  Q-F 

P^V&  Bcoltr43'21.J 

Rochester  Rv  con  5s  1930 

S  1:  E  Side  1st  5s  g '35  J-D 

U  Trao  Pit  iren  5a  '97  J-I 

Welsbaoh  s'f  Sa  1930.J.D 

BALTHIORE 

Inactive  Stocks 

Atlanta  &  Charlotte.  .100 
Atlan  Coast L  (Conn)lOo 

Canton  Co 100 

Georgia  Sou  &  Fia...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Eleo  L  <fc  P  pref.  50 

lionds 

Anacoatia  &  Potos 

Atlcfc  Ch  Ist  7. ..1907  J-J 

Atl  Coast Ii(Ct)ctf8  5a  J-D 
Ctfs  of  iudebt  4s . . ..  J-J 

BaltCPasa  1st  5s '11  M-N 

Bait  Fuudg  58.1916  M-N 
Exchange  3  i-js  1930  J-J 
Refunding  3  Hjs  1952J-J 

Bait cfc  P Ist 6s m I'l  1  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Traol.st58..'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J-J 
Consul  OS. ...1932  M-N 
Extcfc  Inil)  5s.l'J32  >f-S 

Chas  City  Ky  1st  53  '23  J-J 


Bid      Ask 


10078 

6  9  la 
118 '•2 


101 
70 


123 
123 
115 

loswj 

108 
123 
106 1-2 
110 

no's 


60 1-. 


100 
315 

99 

46 

98 

78 

13 14 
Ola 

38 

100 
109 12 
115 
94 
107 
122 
1091a 
112 


116  117 
119-'8  120 
1001-2  IOII2 


108 


124 


112 '.J 


100 


81 
1334 

7 
39 

101 


116 
93 

123' 
110 


116 

ibvr 


1071a 


B.lLTI.MOilE 


Clias  Ry  G  &  El  5s  '99  M-S 
Cluarl  C  <fc  A  ext  5s.'09  J-J 

2d  7s 1910  A-O 

City&Subl8t58..'22J-D 
Oitv  <fc  Sub( Was)  1  St  5s'4S 
ColitGruvlstOs. 1916  J-J 
Consol  Giia  68...  19 10  J-D 

OS 1939  J-D 

Gacfc  Ala  1st  con  5s  '45J-J 
Ga  Car  &  N 1  st  5s  g  '29  J-J 
Georiria  P  1st  6s...'22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Blew  3-48  1951M-S 
2d  ineome  58  1951  Jl-N 
KnoxvTi-ac  Ist  58  '28A-0 
LakeR  El  1st  gu5s'42.^f-S 
MetSt(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  Ist  5s 

Incomes 

New  Orl  Gas  Ist  5s.. Var 
Npt  N&O  P  Ist  5s'38  M-X 
Norfolk  St  1st  5s'44..J.J 
North  Ccnt4i-2Sl925  A-O 

6s  1904 J-3 

Series  A  58  1926.. ..J-J 
Series  B  as  1926. ...J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941. .JJ 
Sec  A  V  T{Pitts)  58  '34  J-D 
Sav  Fla  cfc West  Ss  '34  A-O 
Seaboard  A  L  4s  1950  .\-0 
Seab  A  Roan  os  1920.J-J 
South  Bound  1st  5s. .A-O 
UEl  I-ifcP  1st  4i2S'29  M-N 
Un  Bv  &  El  Ist  43  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  Os  1906.. M-S 

2d  series  63  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-58  1921. M-S 

5lh  series  5s  1926. M-S 

Va  (Stated  3s  new  '32.J-.T 

Fund  debt  2-3S1991.J-J 

West  N  C  con  ('>»  1914  J-T 

WesVa  C&P  1st  Oir'll  J-J 

Wil  &  Weld  6s..  1935.  J  J 


Bid    Ask 


92 


88 
115 
116 
1121a 

931-; 

11634 

110 

112 

11034 

110 

123 

11312 

50 

3710 
10134 
110 
118 

781-2 

S3 


107 
110 
103 
121 
121 
116 
114 
117 
112 
S3 
112 

1103.1 
86 14 
95 

lOo 
1131-2 
117 
115 

1151-2 

96 
9i;34 
116 

iia 

120  ■ 


119 
115 
100 
1181a 

llOlo 
112-2 

IIII4 
111 
12412 
il4ia 

501a 

38 
1021a 


SO 
39 


1081a 


833* 


112 
861a 
95 14 
6734 


1141a 


116 
93 
93 

y^2'i^ 


*  Bid  and  asked  prices  j  no  salea  on  tliia  day.    U  Lowest  Is  ex-divldend- 
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Inwestmmt  and  l^ailroad  %nUllx%tntz. 


RAILROAD     EARNIJNOS. 

The  following  table  shows  tiie  gross  earnings  of  every  Steam  raih-oad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  tlie  earnings  for  the  period  from  .Inly  1  to  and  including  such  latest  week  or  month. 

The  retui'nn  of  the  street  railways  are  brought  together  separaielu  on  a  suhsequput  page. 


ROADS 


Adlronrtack 

AlaUt  Soutliern. 
Ala  N  C)  <fe  i  exas 

N  O  it  No  Kast. 

Ala  *  VUksU'g 

Yic•U^'b  ShcV  P. 
Allegheny  Valley 

Aim  Ai-lior 

Ann  Wash  &;  Bal. 
Ati'hTop&SFe. 
Atlanta  &  Char.. 
Atl  Knoxv  it  No. 
Atlantic  <&  Blim. 
All  Coiist  Lluo... 
Atl  Vald  <k  \\  est. 
Bait  it  Ann  S  L.. 

Bult&  Ohio ) 

B  it  O  Soutliw.  < 
BauRor  &  Aroosi 
Bath  &  llaiijiiioii 
Bell. /.lines  &  Gin. 
Bellefoiue  Ueiii'l 
Brid^ttA  Saco  K. 
Biitt  Attica.&  Arc 
Butt  Koch  &  fiiti? 
Biitlalu  ASusq. 
Burl  C  Rap  <t  No 
Caiiadiau  facliit 

Cane  Belt 

Ceut'l  ol  Georsla 
Ceut'lofN  Jersey 
Central  facihc. 
Cliattan  South'n. 
Chcsap  it  Ohio... 
Chic  &  Alton  Ry. 
Chio  Burl  it  yuin 
Chic  <bE  Illinois 
Chid  tit  Western 
ChloIud&L'v.. 
ChioMllw&StP 
Chic&  North  W'n 
Chio  Peo  iSi  at  L. 
Chio  RI&;  Jfac. 
CUlO  St  i*  Al  &  O. 
Chio  Term  Tr  RK 
Oln  N  O  &  T  Pac 
CI  Ciu  Ch  &.  SI  L, 

Peoria  &  Kast'n 
Colorado  it  South 
ColNewb  &  Lau. 
Col  Sand  it  Hock 
Copper  Range.... 

Cornwall .^ 

Corn  wall  &Leb.'.' 
Cuiuberl'd  Vailej 
Denv.  &  Kio  Gr. ; 

Kio  Gr.  West,  i 
Detroit  Southern. 
Det  &  Mackinac. 
Dill  So  Bli  it  Atl.. 

Erie 

Evansv  &  Indian 
Evansv  it  T  H. 
F'rohild&N'r'e'n 
Earmv  &  Powhat 
Ft  W  <t  Ueuv  City 

Georgia  RR 

Ga  South  it  Fla.. 
Gila  Val  G  li,  N.. 
Gr  Trunk  System 

GrXr.   West'u. 

DetGrH<tM.. 
Great  Noith'n— 

StPMinuitM) 

East,  of  Minn  5 

Moutaua  Cent'i 
Total  system. 
Qulf&ShipIsland 
Hocking  Valley 
U0U8  <fe  Tex  Cent 
Dliuois  Central 
Illinois  Southern 
Ind  111.  &  Iowa 
Ini  &  GtNorth'n 
Interoc  (Mex) . . 
Iowa  Central.. 

Iron  Railway 

Kanawha  &  Micl 
Kan  City  South'u 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
Lexiug  it  iJast'u. 

Long  Inland 

La.  it  Arkansas. 
Lou.  Hend.iVSt.L, 
Loulsv  <■;  Nashv. 
Hacon  i&  Biiin... 
Mau'teeitGr.Kds 
Manib  <&  No  East 
ManistiquB .... 
IMexlcau  Central 
Mexican  1-itern'J 
^Mexican  iiy 


l.aUit  uross  Kamini/s 


Ueek 
or  AJonth 


.fune 

3d  wk  Deo 

I'acilic. 
2d  wk  Deo. 
2d  wkDec. 
2(1  wk  Dec. 
October... 
4th  wkDec 
Noveiubei. 
Noieiuber. 
October... 
Nuveiuber. 
November. 
November. 

June 

November. 

November. 

November 
November. 
October. .. 
November. 
October... 
Sopieuiber 
4th  wkDtc 
November. 
May.  .. 
■1th  wkDec 
October, 
•ith  WkDec 
November 
Octouor... 
•Ith  wkOec 
4th  WkDec 
Wovember. 
August  . 
4th  WkDec 
4th  wkDec 
4tU  WkDtc 
November, 
November. 

August 

November 
Novemiier. 
4th  WkDec 
3d  wkDec 
4th  WkDec 
4th  wkDec 
4th  wkDec 
October. . 
3d  wk  Oct, 
October... 
October... 
November, 
November. 

4th  wkDec 

4ch  wkDec 
iN  ovember 
4th  WkDec 
November, 
4th  wkDec 
4th  WkDec 
November, 
November, 
November, 
November, 
November 
November. 
4th  wkDec 
3d  wkDeo. 
3d  wk  Dec 


December. 

December. 

December. 

Noveml)er, 

4ih  wkDec 

October... 

December 

December. 

November 

4th  WkDec 

Wk  Dec  13 

4th  wkDce 

November 

4th  WKDec 

November, 

November, 

Noveiiibtr. 

November, 

November 

September 

Oitober. 

41  h  wkDec 

November. 

■>()vember. 

October... 

December 

4th  WkDec 

November. 

Wk.Deo.13 


Curre7it 
y'ear 


* 
15.324 
52,420 

42,000 
22.000 
22,000 

JnC. 

01,625 
6,316 
5,G4S,1!)2 
.'82,404 
53,yi>8 
l'.).2;»0 
n  510,155 
21,384 
9.568 

4,965, S71 

145.595 
3,960 

17.287 
5,485 
4,506 


12,887 
46.264 

37,000 

21,0ou 

'22.000 

32,536 

58,245 

6,793 

5,439,579 

273,771 

57,815 

11. 341 

a 407921 

19,325 

9,171 

4,878,880 

140,311 

5,043 

15,952 

4,940 

4,327 


101.250 

90.668 

399.7U0 

1,397,000 

21,217 

262,124 

1,730,69 

1,982,945 

3,145 

462,039 

842,270 

5,171,300 

203,043 

189,715 

118,350 

4,390,781 

4,174,08 

133,929 

03782045 

1,081,243 

44,436 

100,940 

597,059 

88,518 

126,114 

19,318 

32,418 

37,937 

7,660 

17,527 

110,308 

443,100 

35,803 

73,557 

71,796 

4,040,135 

11,198 

44,035 

3,883 

5,211 

223,593 

200,183 

140,248 

23,30 

964,728 

92,936 

20,760 

3,207,036 

189,352 

3,396,388 

149,552 

97,579 

600,213 

3,770,718 

12,580 

149,230 

186,27  _ 

90,500 

59,040 

6,840 

30,022 

565,01 

2,637,28 


40,439 

I71C.  32 

43,963 

73,110 

909,375 

12,992 

9,610 

27,898 

6,780 

672,173 

554,057 

101,200 


Year 


153.239 

75,823 

399,772 

1,201,000 

20,356 

232,101 

1,513,047 

1,939,967 

1,928 

388,837 

813,561: 

4,979,67 

1611,894 

200,673 

108,421 

4,177.139 

4,046,328 

123,975 


1,079,978 
39,659 
87,517 

538,281 
76,078 

116,816 
17,709 
25,913 
19,768 
11,282 
28,700 
95,824 

454,500 

35,140 

63,160 

70,529 

1,545,220 

8,705 

37,427 

2,386 

6,625 

221,213 

187,665 

09,868 

36,081 

779,027 

87,996 

27,252 

3,121,565 

110,708 

3,232,273 

116,723 

89,092 

601,477 

3,413,126 

11,277 

147,742 

167,306 

77,180 

63,131 

6,477 

21,705 

496,258 

2,644,736 


29,374 
,694 

38,744 

63,847 

716,089 

12,055 

9,>-95 

27,106 

4,951 

533,709 

566,583 

98,200 


Inly  1    io  Latest    J)ale. 


Current 
Year 


* 

202,216 
1,267,463 

997,346 
493,916 
553,399 

iHC 

969,052 

37,969 

26,155,185 

1,079,97» 

294,588 

95,778 

<7,3h8,334 

269,977 

49,559 

26,656,359 

740,31:5 

17,333 

69.043 

25,274 

17,992 

6,941 

3,718,416 

418,634 

4,959,604 

22,469,757 

80,024 

4,652.868 

6,04.5,100 

7,855,107 

60,171 

7,538,953 

4,338,075 

9,791,68 

3,698.337 

3,927,790 

2,524,624 

21,274.163 

21,723,037 

266,242 

i;19739540 

5,529,581 

878,308 

2,742,940 

10,261,943 

1,419,309 

3,135,080 

61,375 

509,531 

129,321 

33,631 

110,646 

554,774 

9,232,695 

700,504 

347,524 

1,430,923 

18,219,475 

208,314 

873,944 

17,501 

33,071 

1,146,117 

981,277 

624,227 

121,519 

16,694,942 

2,270,102 

602,869 

22.775,199 

1,027,125 

23,802,324 

706,077 

2,960,853 

1,928,397 

22,040,601 

80,279 

690.15 

2,818,763 

2,189.830 

1,248,844 

32,744 

507,104 

2,643,336 

8,751,889 


232,798 

Inc.  193 

121,702 

278,432 

17,442.2b6 

67,925 

53,553 

114,665 

53,327 

10.781,790 

2,742,500 

2,328,400 


1-^evious 
Year 


190,628 
1,182,126 

901,819 

468,288 

^6,660 

150,064 

963,345 

38,264 

25,547,304 

91*5,528 

262,590 

48,757 

<6,316,987 

235,045 

46,866 

24,909,742 

693,089 

19,576 

62,995 

24,700 

17,214 

6.810 

3,360,650 

364,055 

4,559,003 

19,897,549 

47.129 

4,050,999 

7.480,108 

7,693,640 

47.658 

8.479,647 

4,142,332 

9,460,462 

3,131,742 

4,011,001 

2,356,748 

20,394,996 

21,052,228 

232,767 

5,391,645 

807,029 

2,607,920 

10,003,605 

1,323,427 

2,817,212 

57,095 

408,538 

55,332 

43,196 

162,869 

518,967 

9,119,267 

640,125 

331,311 

1,380,441 

18,217,372 

175,490 

764,885 

14,290 

30,025 

935,173 

836,862 

5;i3,275 

152.887 

15,278,282 

2,034,179 

569.905 

19,702,375 

857.540 

20,559,915 

553,123 

2,698,192 

1,927,367 

20,635,030 

70,690 

710,538 

2,782,683 

1,758,845 

1,276.044 

32,985 

541,962 

2,293,235 

12,044,806 


168,474 
,761 

108,457 

246,070 

1.5,171,427 

52,387 

55,318 

111,841 

34,629 

8,610,305 

2,483,648 

1,921,500 


110  ADS 


Mexican  South'c 

Millen  it  So'vv'u. . 

Mineral  Range.. 

Minneai)  it  St  L. 

M  8t  P  <t  S  St  M. 

Mo  Kan  <fe  lexa.^ 

Mo  Pao  &  Iron  M 1 

Central  Branch 

Total 

Mob  Jack  &  K  C. 

Mobile  ite  Ohio..f 

Nash  V,\i  &  St  l.a. 

Nat'lRRof  Mex. 

Nev-Cal-Oregon 

Nevada  Central.. 

N  YC&  HudRiv 

N  Y  Out  <fe  We-it. 

N  Y  Susq  &■  Weal 

Norfolk  <t  VVest'ii 

Norihern  Central 

Nortli'n  Pad  lie. 

Nor  Shore  tCal)... 

PaciUc  Coast  Co. 

Penn— EastPitEe 
WestP&E^... 

Pere  Marquette.. 

r^hila.Balt.  &  Wa, 

Phda  it  Erin 

Pine  Bit. Ark.R.. 

Pittsb  O  C  it  St  L 

Plant  System- 
Ala  Midland. 
Bruns  &  W'n. 
Chas  &Sav... 
8av  Fla  &  W. 
SilSOo&G.. 

Reading  Co.  — 
Phil  <t  Read... 
Coal&IrCo... 
Tot  both  Co's. 

Rich  Fr'ksb  &  P 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West.. 

Rutland 

St  Jos  &GrI 

St  Louis  &  Gulf.. 

StLitNArk 

St  Lit  San  Frang 

St  L  Southwest.. 

St  L  Van  <te  T  H 

San  Ant  &  A  P. 

San  Fran  &N  P.. 

Sav  Fla  iS  West. 

Seaboard  Air  L.. 

So  C  &  Ga  Kxt 

80  Haven  it  Kast. 

Southern  Ind 

So  Pacitic  Co  b... 
Carson  &  Colo, 
Central  Pacitic. 
Direct  Nav.  Co. 
Gal  Har  it  S  A. 
Gal  Housit  No 
GultW.  T.  itP, 
Hous.  E.  &  \V.T, 
H0U8.  it  Shrev, 
Hous  itTex  Cen 
Iberia  &  Verm, 
Louis'a  West... 
Morgan's  L  it  T 
N.  Mex.&  Ariz, 
N  Y  T  &  Mex  . 
Oregon  &  Calif. 

Souora  Ry 

So  Pac.  Coast.. 
So  Pao  RR  Co. 
So  Pac  SS  Lines 
Tex&NOrl 

Southern  Rallw'y 

TerreH  <tlnd... 

Terre  H  &  Peor.. 

Texas  Central 

Texas  <t  Pacitic. 

TexS  V&N  W"  .. 

Trf  ton  Thorn.  itG 

To!  <fa  Ohio  Cent . 

Tol  P  <t  West  . 

TolStL<tW.. 

Tor  Ham  <fe  Butt 

Union  Pac  RR . 
Oreg  RR  &; 
Oreg  Sh  Line 

Wabash 

W  Jersey  <t  Seae 

Wheel  &  LF. 

Wichita  Valley... 

W'm'sport&N.Br. 

Wisconsin  Cent., 

Wrightsv  &  T'u., 

Yazoo  &  Miss.  V 


3d  wkDec. 
Nov  ember. 
3d  wk  Dec. 
Ith  wki  :et 
4ih  WkDec 
4th  wkDec 
4th  wkDtc 
4tU  WkDec 
111  wkDec 
Wk  Dec. 27 
December 
Ith  WkDec 
4th  WkDec 
>fovember 
November 
Uscember 
November 
SovemlK-r. 
4th  WkDec 
November. 
December 
November, 
^leptembei 
November 
November 
4th  WkDec 
November 
October. .. 
October  .. 
November. 


R.i 
;N  \ 
Qe. ) 


Latest  Urox.s  h,ai~niiigs 


Weeic 
or  Month 


Current 
Year 


June 


19.130 

3,996 

10,275 

74,0bl 

124.108 

444,942 

1,336.000 

45,000 

1,381,000 

5,161 

617.732 

239.593 

244,253 

16.336 

3,729 

6,202,78ti 

612,263 

239.681 

433.3S6 

776,137 

3,751.124 

35,920 

500,090 

9,465,825 

J  tic.    9 

270,720 

1.044,159 

615.583 

3,325 

1,829,562 


706,318 


November. 
November. 
November. 
October... 
October... 
4th  wkDec 

June 

Ist  wkDec 
November. 

Augu-st 

October... 

4th  WkDec 

4th  WkDec 

November. 

November. 

November. 

June 

4th  wkDec 

May 

October... 

December. 

November. 

October. . . 

October... 

October... 

Octjbor... 

October  .. 

October... 

October.. 

October... 

October. 

October... 

October. .. 

October... 

Jctober... 

October... 

October... 

October  .. 

October... 

October... 

October... 

October  .. 

4th  wkJ  >e" 

Noveui!  er. 

No  vein '  er. 

4th  wkDec 

4th  WkDec 

November. 

November 

4th  wkDec 

4tli  wkUeo 

4th  wkDeo 

3d  wk  Dec. 

November. 

4th  wkDeo 

November. 
4th  wkDeo 

August 

October... 
1st  wk  Jan 
November. 
November, 


Previous 
Year 


19,124 

3,2.54 

9,848 

88,231 

127,647 

442,791 

1,148,000 

34,000 

1,182.000 

2,472 

553,102 

187,154 

188,437 

15,6.52 

3.189 

5,690,120 

.501.422 

249,945 

308,680 

742,93 

3,416,527 

30,231 

519,911 

8,774.320 

3,600 

239.093 

990,5.511 

709,718 

4,541 

1,871,493 


July  1    to   Latest    Hate. 


Current 
i  ear 


Previous 
Year 


448.669 

20,532 

264,234 

1,890,560 

3,960,586 

9,269,476 

19,701,780 

619,808 

20,321,588 

112,706 

3,624,155 

4,5119,352 

4,751,125 

97,76.:> 

18,361 

38,905,782 

2,092,533 

740,551 

9,927.693 

3,560,214 

25,811,029 

250,2m3 

1,552,078 

49,713,943 

/*ic.  2,1 

5,246,038 

5,479,135 

2,222,759 

10,012 

9,768,609 


2,897,469 

2,344,718 

5,232,187 

96,333 

59,388 

12,697 

454,400 

36,029 

116,521 

/i28,476 

18,716 

0901,394 

221,477 

183.252 

226,893 

110,192 

/706,318 

299,200 

20,428 

11,300 

75,286 

7,945,320 

43,589 

1,982.945 

24,336 

613,261 

122,178 

15,689 

93,336 

25,3z6 

600,213 

7,111 

166,037 

414,202 

21,5.53 

41,b89 

352,846 

43,(i97 

87,978 

2,788,578 

535,423 

287,901 

1,092,163 

153,020 

43,566 

24,226 

521,855 

18,000 

14,861 

82,316 

35,325 

94,308 

10,158 

4,744,427 

542,770 

226,063 

90,760 

5,331 

15,691 

94,000 

16,734 

786,291 


598,739 


,640,612 

3,034,545 

5,675,157 

89,827 

61,462 

15,273 

449,400 

31,320 

109,878 

11,445 

21,417 

£r719,804 

204,853 

178.468 

250,311 

94.823 

/  598,739 

261,210 

18,173 

5,872 

48,676 

7,467,291 

30,783 

1,939,96 

32,259 

085,327 

53,651 

13,774 

96,842 

23,522 

601,477 

6,046 

177,346 

468,823 

20,906 

38,577 

313,999 

46,306 

91,296 

2,555,869 


257,518 

958,869 

141,073 

47,653 

24,289 

492,446 

19,100 

11,056 

69,904 

30,118 

75,648 

7,931 

4,438,49'; 

526,806 

217,163 

69,112 

7,413 

11.585 

85,052 

15,049 

775,493 


8,475,502 


385,536 

15.341 

291,554 

1,852,988 

3,382,400 

8.950,982 

19,221,108 

709,406 

19,930.514. 

78.505 

3.160.324 

3.913,219 

3,649,721 

78,850 

17.088 

37,864,688 

2,628,933 

1,243,612 

8,589,987 

3,673,214 

22,957,462 

220,465 

1,375,321 

44,572,243 

33,500 

4,872,493 

5,120,535 

2,694.450 

9,393 

9,153,601 


7,948,363 


10,984,825 

3,515,540 

14,500,365 

369,932 

219,206 

310,485 

5,341,154 

1,0119,038 

533,115 

/t59,68l 

77,896 

gfl6103457 

3,863,487 

981,909 

1,207,398 

625,726 

^8,475,502 

6,186,017 

256,882 


433,628 

38,01  1.225 

153,062 

7,8.55,10' 

51,738 

2,198,741 

359,433 

67,115 

293,958 

82,619 

1,928.397 

2l,5o7 

672,068 

1,507,596 

81,965 

161,790 

1,364,833 

160,605 

385,306 

9,916,382 

1,554,438 

1.097,061 

21,268,61 

787,180 

238,520 

335,984 

5,935,901 

72,500 

75,968 

1,601,753 

616,924 

1,582,786 

220,875 

22,867,689 

10,845,583 

2,092,732 

2,079,071 

10,775 

67,741 

3,490,096 

77,627 

3,059,689 


12,694,707 

12,821,382 

25,51(i.089 

3iO,095 

222,067 

303,571 

4.908,081 

991,092 

642,581 

22,567 

80.163 

i;142877j4 

3,848,831 

915,232 

1,184.332 

513,094 

/7.948,368 

5,622.029 

261,959 

3' 17. 372 

36.371,734 

93.136 

7,693,640 

55,'689 

2,414,687 

160,286 

59,584 

300,152 

72,281 

1,927,367 

17,896 

606,038 

1,777,200 

82,585 

131,797 

1,225,722 

161.202 

364,283 

9,531,815 


9,s  1,694 

19,130,805 

716,449 

249,557 

361,953 

6,222,471 

70,400 

56,560 

1,486.649 

604,565 

1,381,792 

245,245 

21,548,859 

9,937.618 

1,972.932 

1,784,492 

12.941 

53.801 

3,118,111 

60,539 

2,746,005 


^  Covers  results  on  Unes  directly  operatea. 

tMexican  currency,  aincludes  Paducah  it  Memphis  Division  from  July  1  in  both  years,  t  Results  on  Monterey  &  Mexican  Gulf  are 
Included  from  March  1, 1902,  but  lor  no  jiart  of  190 1.     e  < 'overs  lines  directly  operated,  iucludinsc  the  Buffalo  &  AUe'y  Val.  Di v.for  both  years. 

0  includes  the  Houston  it  Texas  Central  and  its  sub-sidiary  lines.  Earnings  01  the  Crom  well  Steamship  L,iue,  not  previously  reported,  are 
now  also  included.         c Results  on  Montgomery  Division  are  included  in  both  years.        (/Includes  St.  Paul  it  Duluth  tor  both  years. 

/These  figures  are  the  results  on  the  Ala.  Midi.,  Brurmwick  it  West.,  Charles.  <t  Sav..  Sav.  Fla.  &  West'n  and  Silver  Springs  Ooala  &  Gulf, 

(/  These  lltrures  now  include  the  Chicago  &  Eastern  Illinois  in  both  years,  h  From  Mav,  1902,  includes  sundry  acquired  roads,  i  Including 
earnings  of  the  Hancock  &  Oalu.  both  years,  t  Including  earningi  of  "the  Sav.  Flor.  &  West,  in  both  years.  i>  includes  $90,970  other  income 
In  Nov.,  1902,  and  $582,557  from  July  J 


January  10,  1903.] 
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Totals  for  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allej?heny  Valley 

Atlunta  <te>  CIi<irlott«  Air  Line. 

Bellefonte  Central 

Central  of  New  Jersey 

OtaattanooRa  Sonthem 

Ohloago  &  North- Western.... 
OUoago  Rook  Island  &  Pao.. 
Ohio.  8t.  P.  Minn.  A  Omaha.. 

Cumberland  Valley.... 

International  &.  Gt.  North'n 
Itanlstee  &  North  Eastern... 

Manlatlqne .... 

Mexican  Centralt 

Mexican  International....... 

flfexloan  Railway............. 

Mexican  Sonthem............ 

MlsBoari  Pacific 

Central  Branch............. 

Total 

National  RR.  of  (Vlexloo 

Northern  Central 

North  Shore 

Pennsylvania,  Eastof  P.&K..* 

West  of  P.  &  K 

Pere  Marquette 

Philadelphia  A  Erie 

PhUa.  Baltimore.  &  Waeh'K'L 
Pltte.  Clnoln.  Ohlc.  &  St.  L... 

Elo  Grande  Junction 

8t.  L.  VandaUa  &  Terre  H.... 

Bouth  Haven  A  Eastern 

Terre  Haute  &  Indianapolis. 

Terre  Haute  A  Peoria 

Texas  A  Paolflo 

West  Jersey  A  Seashore 

Wichita  Valley 


Period. 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 

J9J1. 


1  to  Oct 
1  to  Oct. 
1  to  Nov. 
1  to  Nov. 
1  to  Dec. 
1  to  Nov. 
1  to  Oct 
1  to  Nov. 
1  to  Nov. 
1  to  Dec. 
1  to  Oct. 
1  to  Nov. 
1  to  Dec. 
1  to  Nov. 
1  to  Dec. 
1  to  Dec. 
1  to  Dec. 
1  to  Dec. 
1  to  Deo. 
1  to  Deo. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Dec. 
1  to  Oct. 
1  to  Nov. 
1  to  Nov. 
1  to  Oct. 
1  to  Nov. 
1  to  Oct 
1  to  Nov. 
1  to  Nov. 
1  to  Deo. 
1  to  Nov. 
1  to  Aug. 


31 
31 
80 
30 
31 
30 
31 
30 
30 
3! 
81 
80 
31 
30 
13 
2'. 
31 
31 
31 
31 
80 
30 
30 
30 
31 
31 
30 
30 
31 
30 
31 
30 
30 
81 
30 
31 


Latest  Orots  Eaminga. 


Current 
Year. 


Inc. 

1,756,116 

53,729 

13,477,937 

110,706 

25,723,405 

ioV93i"7Vi 

1,112.648 

6,090,007 

287.28.S 

97.802 

21,027,461 

5,863  214 

4.800.900 

699,809 

86,443.821 

1.086,018 

37  529,839 

9,038,35H 

7,652,808 

410,062 

103133919 

Inc. 

9,898,240 

5,241. 17» 

l,044,1.5<t 

20,607,983 

527,693 

183,252 


163,020 

43  566 

11,154.276 

3,670,384 

39.617 


freviouM 
Year. 


203,500 

1.640,820 

47.1«8 

15,573.725 

87,9.'^0 

24,965.330 

10V2l6'.i44 

1,014  37'> 

5,146.C93 

289,619 

88.511 

17,476,7»3 

5,413,786 

4.116.800 

613415 

35,3riO,863 

1.307.542 

36,6^8,405 

7,iS76,l»8 

7,624  003 

36:i  378 

93  023,71!) 

5.473,800 

9,136,161 

5,679,168 

990.559 

I8.904.6.'i8 

522.258 

178,468 

'l4i',073 

47653 

11,769.041 

3,465,584 

45,970 


*  These  figures  Include  the  Buffalo  &  Allegheny  Valley  Division  In 
both  years.    tThe  operations  of  the  Monterey  A  Mexican  Gulf  are 
Deluded  from  March  1. 1902. 


I 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  December  and 
ghows  13 '97  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


^thweek  of  December. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Ann  Arbor.... ........ 

61,626 

68,246 

3,380 

Buffalo  Roch.  A  Plttab'g 

161,250 

163,239 

8,011 

Canadian  Pacific 

1,397,000 

1,201.000 

196,000 

Central  of  Georgia 

262,124 

232,102 

30.022 

Chattanooga  Southern.. 

3.145 

1,92«. 

1,217 

Chesapeake  &  Ohio 

462,039 

888,837 

73.202 

Chicago  Great  Western 

18w,715 

200,673 

10,958 

Ohlc.  Indlan'Ua  A  Loulsv. 

118,350 

108.421 

9,929 

Ohio.  Term.  Transfer 

44,436 

39,659 

4,777 

Clev.  Ctn.  Chlo.  A  St  L... 

597,659 

538,281 

59,878 

Peoria  *  Eastern 

88,618 

76.078 

12,440 

Colorado  &  Southern.... 

126,144 

116,816 

9,328 

Denver  A  Rio  Grande*  . 

433.100 

454,500 

11,400 

Detroit  Southern 

36,803 

35,140 

663 

Doluth  So  Shore  A  At.. 

71,796 

70,529 

1,267 

Evansv.  &  Indianapolis. 

11,198 

8,70.=. 

2,498 

Evansv.  A  Terre  Haute. 

44,035 

37,427 

6,608 

Grand  Trunk f 

Grand  Trunk  West . .  > 

964,728 

779.027 

185.701 

DetGd  Hav.A  Mllw.  3 

Hooking  Valley 

97,579 

89,092 

8,487 

Intern'!  A  Gt.  Northern. 

186,275 

167,306 

18,969 

Iowa  Central 

59,040 

63.131 

4,091 

KanawnaA  Michigan... 

811,022 

21,70=. 

8,317 

LoulsvUle  A  Nashville .. 

909,37  5 

716,089 

193.286 

Mexican  Central 

672,173 

533,709 

138,464 

Minn.  A  St.  Louis 

74,061 

88.231 

14,170 

Minn.  St.  P.  AS.  Ste.  M. 

124,108 

127.647 

3,539 

Mo.  Kansas  A  Texas 

444.942 

442,791 

2.151 

Mo.  Pacific  A  Iron  Mt.... 

1,386,000 

1,148,000 

188,UU0 

Central  Branch 

45.000 

34,000 

11.000 

Mob.  Jackson  A  K.  Cltvt . 

5,161 

2.472 

2,689 

Naehv.  Chat.  A  St.  Louis. 

239,593 

187,154 

62,439 

National  RR.  of  Mexico. 

244,253 

188,437 

55,816 

Norfolk  &  Western 

433.3^6 

308,680 

134,706 

Pere  Marquette  ......... 

270,720 

239,093 

31,627 

Klo  Grande  Southern... 

12,697 

15,273 

"2,676 

Bt  Louts  &  San  Fran..  > 
Chlo  &  E  111 : 

901,394 

719,805 

181,589 

8t.  Louis  Southwestern. . 

221,477 

204,853 

16,624 

Seaboard  Air  Line 

299,200 

261.210 

37,990 

Bontuern  Railway  — ... 

l,092,lt3 

958,869 

133.294 

Texas  Central 

24,226 

621,855 

82,316 

24,289 

492,446 

69,904 

'29,409 
12.412 

63 

Texas  A  Pacino 

Toledo  A  Ohio  Central.. 

Toledo  Peoria  &  West'n  . 

35,325 

30,118 

5.207 

Toledo  St  L.  A  West 

94,308 

75,648 

18,660 

Wabash 

642,770 

526.806 

15,964 

WtieelincA  Lake  Erie.. 

80.760 

69,112 

21,648 

Wlsoousln  Central 

146,500 

134,778 

11,722 

Total  (50  roads) 

15,319,344 

13,441,365 

1.924,886 

46,797 

Net  Increase  (18-97  p.o.). 

1,878.089 

For  the  month  of  December  60  roads  (all  that  have   fur- 
nished statements  for  the  full  month  as  yet)  show  as  follows: 


Month  of  December. 

1902. 

1901. 

Increase.  '  Per  Cent. 

9ro8H  eamluKS  (60  roads) 

9 
58,701,987 

.■58,483,049 

6,218,938          976 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $5,218,938,  or  9 '76  per  cent. 

Net  Earnings  KonthlT  to  Latest  Dates.— The  table  follow* 
Ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
r/hls  kind  will  be  found  in  the  Chronicle  of  Dec.  20, 
1902.    The  next  will  appear  In  the  issue  of  Jan.  24, 1903. 


tWeek  ending  Deo.  27.    *  Including  Rio  Grande  Western. 


Roads. 

Ann  Arbor. b Nov. 

July  1  to  Nov.  30 

Ann'p.  W'sh.A  Bal.aNov. 

July  1  to  Nov.  3u.... 
Atl.  Knox.  A  No. a  Nov. 

July  1  to  Nov.  30.  .. 
Baltimore  A  Annapolis 
Short  Line. a Nov. 

Jtxly  1  to  Nov.  cO 

Bath  A  Hamir'fis.bNov. 

July  1  to  Nov.  3u 

Ohio.  Gt. West'n. b  Nov. 

July  1  to  Nov.  3o.... 
Oolor'do  A  South,  b .  Nov. 

July  1  to  Nov.  30.... 

Copper  Range Oct 

July  1  to  Oct  31.... 

Cornwall  A  Lehan.  Nov. 
July  1  to  Nov.  30.... 

H  Den.ARloG'de.b.Nov. 
July  I  to  Nov.  no 

Detroit  A  Maok'c.aNov. 

July  1  to  Nov.  30.... 
Dul.  So.Sh.AAtl.b.Nov. 

July  1  to  Nov.  80 

Farmv.APowh't'naNov. 

July  1  to  Nov.  30  ... 
Ga.  South.  A  Fla.a.Nov. 

July  1  to  Nov.  3o 

GllaVal.Globe  A  N  .aNov. 

July  1  to  Nov.  ao 

Gulf  A  Ship  l8l...a  Nov. 

July  1  to  Nov.  30 — 
Illinois  Central... a. Nov. 

July  1  to  Nov.  30... 
Ind.  ni.  &  lowH.b-.Nov. 

July  1  to  Nov.  30 

LexlUK'n  A  East.  b.. Nov. 

July  1  to  Nov.  30.... 
Long  Island Nov. 

July  1  to  Nov.  3o — 
Manistee  A  Gr.  Rap. Nov. 

July  1  to  Nov.  3u 

Mineral  Range  b...Nov. 

July  1  to  Nov.  3u 

M.  St.  P.AB.  S.  M.b  Nov. 

July  1  to  Nov.  30.... 
Nevada  Central Nov. 

July  1  to  Nov.  3o 

N.  Y.  Ont.  A  West.aNov. 

July  1  to  Nov.  30.... 
Norfolk  A  West'n. a  Nov. 

July  1  to  Nov.  3u 

Northern  Central. bNov. 
Jan.  1  to  Nov.  3u 

Pennsylvania- 
Lines  dlreotlyoperated 
J  East  of  Pltts.AE.Nov. 
J  Jan.  1  to  Nov.  30... 
West  of  Pitts.  &  E.Nov. 
Jan.  1  to  Nov.  80.... 
Pere  Marquette  a.. Nov. 
Jan.  1  to  Nov.  3o..., 
Phil.  Bait.  AWaeb.  bNov. 
St.LouisS'west.b.  Nov. 
JtUy  1  to  Nov.  3y... 
Ban  Aut. AArau.  P.aNov. 

July  1  to  Nov.  30 

Seaboard  Air  Line  aNov. 

July  1  to  Nov.  30... 

Southern  Pao.<'o  a. Nov. 


—  Gross  Eariiiiirja. — .  - 

Cin-reiit  Preriiius 

lear.  Yenr. 

170,250  168,208 

803,148  801,171 

6,346  6,793 

37,969  38,264 

53,998  67,815 

294.688  262,590 

9,6f8  9,171 

49,559  46,866 

3,9€0  5,043 

17,338  19,576 

676,654  652,185 

3,309,695  3,400,864 

532,817  498,563 

2,648,203  2,377,987 

37,937  19.768 

129,321  55,332 

17,527  28.700 

110,664  162,869 

1,511,737  1,489,630 

7,833,895  7,701,267 

73,557  63,160 

347,524  331,111 

197,174  204.895 

1,228,657  1,176.642 

5,211  6,625 

33,071  30,025 

140,248  99,868 

624,227  523,275 

23,308  36,081 

121,619  162,t87 

149.f552  116,723 

706,077  653,123 

3,741,380  3,485,364 

18,269,883  17,221,i.04 

149.2.^0  147,742 


yet  Earnings. . 

Current      Previous 


680,152 

40,439 
232,798 

Inc. 


710,638 

29,374 
168,474 

32,6f>4 


Inc.  193,761 


9,610 

63,553 

60,107 

235,775 

742,101 
3,482,111 

3,759 
18,361 

612,263 
2.092,633 
1,629,027 
8,390,018 

776,137 
7,652,808 


9,895 

55,3i8 

48,046 

260,487 

694,803 

2,882,172 

3,189 

17,088 

501,422 

2,62»,932 

1,447.971 
7,311,462 

742,937 
7,624,008 


Year 

63,195 
285,097 

2,146 
15.224 
15,467 
94,000 

5,021 

18,177 
2,197 

8,358 

213,.'i09 
990,704 

cll89,322 
d  674,737 

23,538 

72,301 
5,436 

45,869 

530,498 
3,201,902 

11,976 
103,093 

47,182 

473,798 

def.2,530 

def.1,006 

42,172 
177,681 

15,433 

74.890 

64.207 
264,874 

1,223,341 
5,0b9,913 

41,058 
188,376 

13,668 

91.861 

Deo 

Deo.  65,934 

def.785 

6,563 

17,383 

50,766 

425.377 

1,885,874 

1,904 

7,048 

236,390 

403,284 

667,352 

3,383,087 

238.961 
2,146,939 


Year. 

$ 

30,461 
255.884 

2,546 

16,003 

27,247 

103.982 

2,952 
16,616 

3,107 

9,637 

171,317 

1,039,749 

dl  67,397 
d653,393 

9,390 
21,017 

13,981 
81,112 

550,303 

3,014,379 

10,038 

63.861 

59,720 

441,784 

def.1,432 

280 

27,382 

14  9,373 

20.630 

78,550 

34,326 
151,662 

1,141,370 

5,109.666 

39.774 

216,848 

7,852 
63.184 

731 


114 

8,883 

4,635 
54,790 

450,655 

1,651,191 

926 

def.2,022 

152,510 

847,602 

690,880 

3,144,470 

309,761 
2,351,939 


9,465,825  8,774,325 
103133919  93,023,719 

Inc.   93,6C0 
Inc.  5,473,800 


2,746,052  3,417,652 
35,313,715  33,289,515 

Deo.  414,600 
Inc.  720,900 


844.718 
9,086,806 

1,044,159 

709,162 

3,194,297 

226,893 
1,207,398 
1,024,232 
6,157,349 
7,945,320 


791,067 
8.427,050 

990,559 

737,968 
3,190,824 

250,311 
1,184,332 

934,137 
4,706,371 
7,467,291 


204,730 
2,324,701 

328.649 

238,074 

1,044,234 

67,031 
386,817 

262,018 
1,407.107 
2,401.531 


140,446 
1,997,671 

376.449 
292,472 
980,492 

101.914 
431,805 

291,678 
1.570.812 

2.866.941 


July  1  to  Nov.  '3o..J.39|011,'225  36.'371.'734  12,899.930  13,743,631 


TlftThnmasv  A  (i  aNov. 

July  1  to  Nov.  30 

W.Jersey  A  Seash.fcNov. 

Jan.  1  to  Nov.  So 

Yazoo  A  Miss.  Val.a. Nov. 

July  1  to  Nov.  3o 


14.861 

75,968 

226,063 

3,670,884 

786,291 

3,059,669 


11,056 

66,b60 

217,163 

3,465,584 

775,493 

2,746,005 


5,848 

32.281 

3,810 

1,012,605 

343,062 

709,085 


3,6SO 

20,961 

10,310 

931,105 

356.111 
818,988 


aNetearnlngs  here  given  are  after  deducting  taxes. 

b  Net  earnlniirs  here  Klven  are  before  deducting  taxee 

dNet,  after  deducting  taxe?.  Is  $121,214  and  8149.839  for  the 
month,  and  «584,449  and  $565,602  from  July  1,  respectively. 

J  These  flRures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  In  both  years. 

IT  Includes  Rio  Grande  Western  for  both  years. 
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Interest  Chargres  and  Snrplns*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  tore. 
g^ing,  also  report  charges  for  interest,  &o.,  with  the  Burplni 
above  or  deficit  below  those  charges. 


Hoads. 

C!opper  Rsnge Oct 

July  1  to  Oct  31.... 

Den.  it  K.  Orande.}  Nov. 
July  1  to  Nov.  30 

Du[.  So.  8h.  &  Ata...Nov. 
July  1  to  Nov.  80 

Gila  Val.Globe  A  N.Nov. 
.     July  1  to  Nov.  30 

Gulf  &  Ship  Ipl Nov. 

July  I  to  Nov.  30.... 

Indiana  111. &  la...  Nov. 

July  1  to  Nov.  30.... 
Kineral  Range .Nov. 

July  1  to  Nov.  30 

Norfolk  &  WeBt'n....Nov. 
July  1  to  Nov.  So — 

Pere  Marquette..  Nov. 
Jan.  1  to  Nov.  30 

San  Ant.  &  Ar.  P . . .  Nov. 
July  1  to  Nov.  30 

Bouthem  Pao.  Co... Nov. 
July  1  to  Nov.  30 


, — Iiil.,  J!e)i 

Ciirreiil 

Tear. 

$ 

lals,  etc. —  ' 

rrevious 

year. 

$ 

-Bal.ofNel 

Current 

year. 

$ 

6.875 
23,524 

5,416 
18,240 

17,723 

48,777 

336,507 
1,617,135 

310,873 
1,531,681 

*tl96,939 
»tl642,093  • 

88,641 
407,708 

78,641 
393,208 

def.40,776 
69,137 

116,810 

1134,490 

•_>■«*>• 

8,623 
40,400 

14,997 
70,605 

11,829 
89,438 

49,210 
194,369 

17,833 
89,166 

17,043 

64,969 

23,225 
99,210 

15,P47 
48,733 

11,280 

42,897 

*1,605 
*2,800 

212,940 
1,060,033 

192,041 
960,567 

354,412 
2,323,054 

134,446 
1,479,870 

126,930 
1.352,601 

70,284 
845,331 

1166,969 
11335,233 

112 

51,284 

S3.085,623 
1 15116470 

< 

dl.709,618 
if.2243328 

Eani'gs.-^ 

Previous 

year. 

8,974 

2,777 

*t240,268 
'11523,433 

def.18,421 
50,978 


22,497 
62,224 

22,732 

131,889 

'def. 6,606 

12,157 

398,339 
2,183,903 

13,516 

644,967 


•  After  allowing  for  other  inoome  received. 

t  These  figures  are  after  allowing  for  other  Inoome  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  in 
November,  1902.  and  ©10,000  In  November,  1901,  the  surplne  for  the 
mon-h  iB  $186,9.39,  against  $230,268  a  year  ago.  Similarly,  after 
deducting  $50,000,  the  surplus  from  July  1, 1902,  to  date  Is  $1,592,- 
098,  against  $1,473,433  a  year  ago. 

I  Includes  Bio  Grande  Western  for  both  years. 

,6  These  flgnres  include  $1,739,893  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  Nov.,  1902,  and  $8,727,910 
from  July  1  to  Nov.  30. 

B  Interest  on  advances  by  Southern  Pacific  not  taken  into  account, 
but  flgurea  include  $3,969  appropriated  for  betterments  and  addi- 
tions to  properties  and  equipment  In  Nov.,  1902,  and  $20,233  from 
July  1  to  date. 

II  These  figures  include  $501  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Nov.,  1902,  and  $2,948 
from  July  1  to  date. 

8TBEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob> 
tain  weekly  or  monthly  returns,  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  sucb 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gboss 

Earnihos. 


American  R'ys.  Co.  || . 
Athens  Electric  By.. 
Aur.  Elgin  &  Chic.  Ry. 

Bingham  ton  KR 

Br'iclynRap.Tr.  Co... 
Bnrlingt'n  (Vt.)  Trao. 
Charleston  Cons.  Ry. 

Gas  &  Eleo 

Chicago  &  Mil.  Elec. 
Gin.  Dayton  &Tol.  Tr. 
Cln.  Newp,  <fe  Coving. 

Light  &  Traction  t. 
Oltliens  Ry.  &  Light 

(Muscatine,  Iowa). 
City  Eleo.  (Rom©,Ga.) 
Cleveland  Electric  . . 
Oleve.  Ely  (fewest... 
Oleve.  Palnsv.  &  £. . . 
Dart  &  W'port  St.Rv. 

Detroit  United 

Detroit  &  Port  Huron 

Shore  Line 

Detroit  Ypslla'tl  Ann 

Arb.  &  Jackson  Ry. 
Dnluth-Sup  Tract... 
East.  Ohio  Traction.. 
£lgin  Aurora  &  Sou 

Galveston  City 

Harrlsbnrg  Traction 
Houston  Elec.  St.  Ry. 
Indlanap.<&  East.  Ry. 
Inoern'l  Ry.  (Buffalo) 
JackBonville  Elec.Co. 
Lake  Shore  Elec.  Ry. 

j'-<?  a !  f:h  Trac  tlon 

Lexington  Ry 

rK)ndonSt.  Ry.(Can,) 
Los  Angeles  Railway 
Mad.  fWls.)  Traction 
Met.  West  Side  Elev.. 
MiLElecRy.&LLCo. 
Mil.  LI.  Heat  &  Tr.  Co. 
Montreal  Street  Ry  . 
Musk.  Tr.  &  Light.  Co. 

Street  Ry.  Depart. . 

Electric  Ligh.  Dep. 

Gas  Department... 

Nashville  Ry 

New  London  St.  Ry.. 


Latest   Bross  Marnini/t, 


Week  or  Mo 


November 
November 
September 
November 
November 
November 

October... 
November 
November 

November 

November 
November 
November 
November 
Vovember 
November 
4th  wk  Dec 

4th  wk  Deo 

November 
November 
November 
November 
October... 
November 
September 
November 
November 
September 
November 
November 
November 
November 
September 
November 
December 
November 
Novfmber 
November 

November 
November 
November 

August 

November 


Our'nl 
Tear. 


94,600 

4,110 

21.451 

15,9^5 

1,067,666 

5,550 

40,739 
14,112 
39,967 

99,151 

7,976 

3,407 

216,720 

27  924 

16,037 

9,183 

I  99,495 

9,813 

29.452 
46,416 
16,940 
33.543 
16.815 
37,277 
32.282 
9,822 

288,366 
16,575 
42,540 
7,583 
20,899 
12,855 

126,532 
5,926 

179,307 

237,890 
29,874 

172,872 

5,949 
2,796 
4,832 
73,070 
3.904 


15,107 

996  850 
4,590 

39,038 
12,040 


68,131 

6,531 

3,177 

191,295 

21,12.^ 

13,.<!28 

8,607 

91,071 

8,857 


Prev'u* 
lear. 

$ 
73,816 
4,094 


39,317 
12,951 
27,322 
10,804 
31,366 
27.637 
6.172 
*233,934 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


1,052,317 
43,201 


192,840 

ia,012.954 

63;030 


177,249 


1,003,407 

80,646 

38,814 

2.286  062 

276,135 

176,714 

122,947 

3,464,100 

416,251 


488,607 


375.432 
144,515 
419,860 

92,352 
3,134,88U 


27,778 
10.419 
16,460 
12,084 

'".V,969 
166.193 
205,471 
25,801 
154.912 

6,2=iO 
2,525 
3,648 
61,93.^ 
3.865 


416,390 

88,719 


139,661 
1,051,630 

72  237 
1,932,686 
2,477,131 


Previout 
Tear. 


822,299 
35,875 

18  5',  106 

11,443,627 

54,394 


169,461 


749,403 

65,780 

37,667 

2,078,865 

229858 

153,051 

113,678 

3,033,749 

378,243 


412,669 

3'3i',46.5 
102,882 
356,511 

75,415 
•2,502,333 

3'29,376 
118,228 


1,921,318 

r79,199' 
r^0,920 
r27,56a 
549,291 
66,992 


128,897 
793,580 

1,678,706 
2,188,069 

l,766,i22 

r6.-,276 
rl8.823 
r22,551 
483,848 
64,465 


GB088 
BABmMOS. 


Northern  Ohio  Tract . 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway.. 
Orange  Co.  Traction. 

Pacific  Electric  

Peeks.  L't'K&RR.  Co. 

Philadelphia  Co.  l 

Bys  Co.Gen.— Roads. 

UghtCo's 

Rochester  Railway .. 
Sacramento  ElectrK 

GaB<k  Ry 

St.  Louis  Transit.... 
Savannah  Elect.  Oo. 
Seattle  Electric  Co. . . 
Sioux  City  Traction.. 
South  Side  Elevated. 
Springfield  (Ql.)  Con 
Syracuse  Rap.Tr.Ry. 
Terre  Haute  Elec.Co. 
Tol.  Bowl.Qr.A  80.  Tr 
Toledo  Rys.  &  Light. 
Toronto  Railway ... 
rwlD  City  Rap.  Tran 
anion  (N.  Bedford). 
Union  Trac.  of  Ind.. 
United  RR's  of  San 

Francisco 

■^nitftfi  Xrao.— (Alb.) 
Va.  Pass.  A  Power  C  0 
Youngstown -Sharon 

Ry.  &Lt.Co 


Latest  Oross  Earnings. 


Week  or  Mo 


November 
December 
November 
September 
November 

A.UgU8t 

October... 
November 
November 
November 
November 

November 
December 
September 
September 

August 

December 
November 
November 
September 
November 
November 
Wk.  Jan.  3 
4thwkD8c 
November 
November 

November 
December 
November 

November 


Our'nt 
Tear. 


63,362 

110,991 

80,943 


7,814 
71,718 

9.023 

1.164,617 

22,0«7 

2.172 
91,179 

45.424 

550.551 
42,882 

163.68? 
22,612 

137,195 
16,005 
60,42g 
32.716 
22,026 

125,936 
37,212 

114,028 
26,489 
80,901 

489,199 
116.360 
122,396 

43.036 


t^ev'us 
Tear. 


49,247 
98,230 
71,324 


8,172 


1,071,792 

16.101 

2,082 

85,925 

36.092 

464,807 
38,402 

127,425 
20.944 

123,594 
12,930 
58  625 
32,156 
15,731 

113,077 
31,596 
97,103 
21,797 
66,626 

439.997 
109,089 


Jan.  1  to  Latest  Date 


Current 
Tear. 


680,888 
1,167,639 

858,6 1 5 
43,927 
96,184 


12,419,931 

2.^2,4)4 

20.021 

1,004,583 

442.129 
6,438,788 


160,22.5 

1.433,751 

177,863 


224,201 
1,319,488 


3,610.566 
308,357 
865,453 

§3.918  760 
1,488,605 


397,042 


Previous 
Tear. 


563,526 
1,016,355 

'"46',i24 
94,533 


10,982,843 

201,415 

18,660 

924,007 

380,302 
5,777,601 


138,407 

1,816,507 

155,239 


162,192 
1,184,706 


3.172,210 
254,802 
672,517 


1,330,161 


*The8e  figures  are  for  the  corresponding  period  of  1900,  as  the  fig- 
ures for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex- 
position  at  Buffalo. 

t  Beginning  with  August  restilts  for  1902  are  for  Cincinnati  Newport 
&  Covington  Light  &  Traction  Co.  Figures  for  year  to  date  eeem  also 
to  have  been  revised  at  same  time. 

t  Result*  now  include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  in  Pittsburg. 

fl  These  are  results  for  properties  ownea. 

5 These  flaures  are  from  March  20th  to  November  30th. 

r  These  figures  are  from  Mar.  1  to  Nov.  80. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re. 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Dec.  30,  1902,  The  next  will  appear 
in  the  issue  of  Jan.  24, 1903. 

Xel  Earnings. , 

Ciirrent      Previous 


—  Gross  Earnings. — , 
Current       Previous 


Roads. 

Det.  Ypsilantl  Ann  Arbor 
&  Jackson  Rv.a-.Oct. 
.  May  1  to  Oct  31.... 

Lake  Shore  El.Ry.aNov. 
,  Jan.  1  to  Nov.  30 


Tear. 

$ 

29,446 
178,165 

42,540 
416,390 


year. 

$ 


27,778 
329,376 


year. 


12.191 

72,047 

11,558 

140,697 


year. 
$ 


7,714 
111,858 


a  Net  earlngs  here  given  are  after  deducting  taxes. 

Interest  Charges  and  Snrplns.— The  following  Stekbt 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  Interest,  &c.,  with  the 
lorplus  or  deficit  above  or  below  those  charges. 

. — Int.,  lientalK,  etc. — .  ^Bal.of  Net  Earn'gs.—^ 

Current      Previous       Current      Previous 

year:  year.  Tear.  year. 

$  $  $  $ 


Jioads. 

Det.  Ypsilantl  Ann  Arbor 

&  Jackson  Rv Oct. 

May  1  to  Oct.  31.... 


11,683 
69,809 


558 
2.247 


ANNUAL    REPORTS. 


Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  last  half  of  1902  may  be  found  by  refer- 
ence to  the  general  index  in  the  Chroniclk  of  Dec.  27,  the 
annual  reports  being  indicated  in  this  index  by  heavy- 
faced  type. 

Kansas  City  Southern  Railway. 

^Report  for  the  Useal  year  ended  June  SO,  1902,  J 

The  remarks  of  President  Stuarfc  R.  Kaott,  together  with 
the  operating  statistics,  iacoma  account  and  balance  sheet 
will  be  found  on  pages  108  to  ifO  of  ti  day's  Chronicle. 

Of  the  total  tonnage  (2,038,843)  hauled  during  the  year, 
lumber,  wood  and  logs  amounted  to  45  46  par  cent;  products 
of  agriculture  to  18'34  per  cent  (grain  79  L  psr  cent);  anthra- 
cite coal  16  7  oer  cent  ;  remainder  scattering. 

Earnings,  Etc.— The  tables  of  operations,  earnings,  ex- 
penses, etc.,  for  three  years  follow  : 
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STATEMENT  FOB  YEAE8  ENDING  JDNB  SO. 


Operations—  1901-02. 

Mileage  operated 833 

Gross  receipts  from  operations 

permlleof  road $6,541 

Het  receipts  from  operations  per 

mlleofnoad .        $2,201 

xNumber  1 1  tons  carried 2,038,843 

X  do  do  1  mile.. 893. 113,866 

Aver,  receipts  p.  ton  per  mile...        $00752 
Freight  recelpifl  p.  mile  of  road.  $5,354 

Freight  receipts  per  train  mile..      $2-19590 

yXrain  load  in  tons 327 

xNnmber  of  passengers  carried.       893,735 
X  do  do  1  mile  30,362.673 

Aver,  rec'ts  per  pass,  per  mil**...        $-02478 

Gross  receipts  — 

Freight $4,462,254 

Passenger 752,517 

Mall,  express,  etc 236,100 


190001. 
833 

$5,703 

$1,624 

■    1,848,028 

571,488,288 

$•0068? 

$4,709 

$2  06730 

383 

620.845 

26,292,363 

$02374 


189900. 

833 

$4,903 

$943 

1,834,136 

558,332,601 

$■00013 

$4,074 

$1-75631 

315 

479,993 

20,402.416 

$-02416 


$3,924,531     $3,421,909 
624, V35  4i)3,089 

204,300  203.766 


Total  receipts 

Operating  exvenies  — 
Malnt.  of  way  at d  structures.. 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses 


$5,450,871    $4,753,066    $4,118,763 


Total  operating  expenses 

Net  receipts  from.operatlon . 

P.  0.  of  oper.  eips.  to  receipts... 

Add — 
Construction    July-Dec,  1900, 

included  In  oper.  expenses 

Kansas  City  terminals 

MlBoellaneoue 


$699,223 
766,098 

1,915,595 
285,212 

$3,616,126 

$1,834,745 

(6e'34) 


$115,375 


$703,553 
623,164 

1,835,819 
236,686 

$3,399,222 
$1,353,845 

(71-52)  .■■:- 

$29,818  ' 


$843,455 
601,749 

1,710.952 
169,859 

$3,826,015 
$792,749 
(80-76) 


523 


Actual  net  Income $1,950,120 

Deduct— 

Taxes $128,860 

Interest  on  bonds 821,263 

Int.  on  receiver's  certlfloates 

Kansas  City  terminal  expenses.  76,662 

Mlecellaneous 7,011 


$1,884,186 


i  $114,600 

762,903 

28,000 


^i-  iil- 


.  Total .;.....  $1,033,786        $905,503  

Balance,  surplus $916,334       $478,683  

Note.— Property  operated  by  receivers  of  K.  C.  P.  &  Q.  RR.  Co 
from  July  1, 1899,  to  March  31, 1900. 

X  Number  earning  revenue,  y Including  company's  freight,  viz  ,35 
tons,  against  31  tons  In  1900-01  and  30  tons  in  1899  00— V.  74,  p.  680 

Richmond  Fredericksburg  &  Potomac  BR. 

f Report  for  the  year  ending  June  SO,  190£.J 

The  rf  salts  for  the  late  fiscal  year  were  as  follows : 

EARNINGS,  EXPENSES  AND  CHARGES. 

190102.  1900  01.  1809-00.  1898  99. 

Earnings—                                       $                   $  $  $ 

Paeseuger 430,679  384,485  854,613    361,256 

Freight 617,108  573.833  635.961    482,303 

Mail,  express,  etc 120,268  108,547  99,422    104,700 

Total 1,168,054  1,066,865  989,996  898,259 

Expenses— 

Maintenance  of  way,  etc 114,958  96,683  112,512  120,539 

Malnteuance  of  equipment...    112,541  136,296  89,294  132..^26 

Transportation 464,844  430,880  326,879  292,216 

General,  etc 34,229  31.255  43,366  27,122 

672,051    572,203 

417,045    326,036 

21,475       32,266 


Total 726,572 

Net  earnings 441,483 

Add  other  income 22,830 


695,114 

371,751 
26,314 


Total 464,313 

Deduct  - 

Interest 31,175 

Dividends 231,144 

Miscellaneous 

New  equipment,  *o 


398,065    439,420    348,322 


48,776 

228,520 

770 

60,000 


Total 262,319       338,066 

Balance,  laurplus 201,994         59,999 

BALANCE  SHEET  JUNE  30. 


49,790 
224,538 

so'.ooo 

854,326 
85,094 


53,227 

195,842 

2,061 


251,130 
97,192 


1902. 

Road  and  equipm't. 3,7152,136 

Investments   204,2xH 

Cash 307,800 

Potomac  RK.  loan 

Due  by  agents  and  "1 

conductors 71,040 

Bills  receivable 273 

Solvent   companies 

and  Individuals...        5,506 J 
Supplies 72,803 


1901. 
»  ■' 
8.660,161 
411,747 
226,772 
121,71.a 


83,520 


64.627 


Total 4,383,434    4,468,510 

-V,  75,  p.  78. 


19C2. 
■  lAabiUHea—  $ 

Stocli  (see  lN.SCTP.).8,8J'e,800 

Funded  debt 600,000 

Dividends 85.558 

Interest ;.         5,8t)3 

Audited  vouchers..    122,621 

.luue  payrolls 61.837 

Wash.  So;  Ry.; 76,«06 

Miscellaneous'. 27,233. 

Betterment  acco'Dt    

ProBt  and  loss 604,612 


1901. 

e 

2,8n9.S00 

916,829 

94.884 

12,469 

92,343 

60,000 
402,617 


Total 4.383,434    4,468,540 


Boston  Elevated  Railway. 

(Report  for  the  year  ending  Sept.  SO,  190S.J 

President  William  A.  Bancroft  says  in  substance: 

General.— This  report  records  the  first  full  flscal  year  of  operation 
of  the  elevated  railway.  When  account  is  taken  of  the  difficult  con- 
ditions under  which  trains  are  run  In  the  subway,  it  Is  not  too  much 
to  say  that  the  operation  has  been  highly  satlslaotory.  While  the  In- 
crease in  the  total  number  of  rcTenue  passengers  for  the  entire  system 
was4i  percent,  thelDcreaee  In  thenumberof  persons  entering  the  sub- 
way was  14  97  per  cent  This  enlarged  use  of  the  subway  is  undoubt- 
edly due  to  the  greater  efliolenoy  of  the  elevated  road  in  handling 
traffic.  The  number  of  free  transfer  passengers  Is  estimated  for  the 
year  as  not  far  from  113.000.000;  In  other  words,  for  every  two 
passengers  who  paid  a  fare  to  the  company,  more  than  one  received  a 
free  transfer.  During  the  year  the  company  increas^^d  its  motive 
power  by  puttlne  into  service  ttie  two  large  engines  spoken  of  in  the 
last  report,  eacli  of  4,060  horse-power,  operating  a  2,700  kilowatt 
generator.  One  has  been  Installed  at  the  Lincoln  x)ower  station  and 
one  at  the  Cbarlestown  power  station.  The  extenfilon  of  the  furtace 
track  during  the  year  has  auiounted  to  only  1-4  miles.  The  total  sur- 
face track  operated  Is  now  393  miles;  elevated  mileage,  16  miles;  total 
mileage  4094  miles.  The  company  has  maintained  its  plant,  tracks, 
oars,  buildings  and  other  equipment  in  thorough  repair.  The  work 
of  enclosing  the  platforms  or  box  cars  Is  proceeding.  There  have  been 
added  to  the  equipment  during  the  year  60  cars  for  the  elevated 
divialon. 


AOBEEMENT.S.— An  agreement  has  been  made  by  wLich  th&re  may  be 
made  a  lease  to  this  company  of  all  o(  the  Old  Colony  Street  By.  tracks 
within  the  limits  of  the  city  of  Boston,  except  those  at  Neponset. 
Agreements  alpo  have  been  made  with  the  Boston  &  Suburban  Com- 
panies and  the  Boston  &,  Worcester  Street  Railway  Company  by  which 
the  cars  of  those  companies  will  be  taken  by  our  conductors  and 
motormen  at  our  outlying  surface  terminals,  brought  to  In-town  points 
of  our  system,  and  then  returned  to  the  points  where  they  were  taken. 

New  Stock.— The  stockholders  at  a  special  meeting  held  July  26* 
1902,  voted  to  Increase  the  capital  stock  $6,OUO.O0O.  The  railroad. 
Commlfsion,  however,  authorized  the  issue  of  only  $3,300,000,  making 
the  total  capital  authorized  by  law  to  date,  $13,300,000.  The  Rail- 
road Coromlsaion  also  fixed  at  .$15.5  per  share,  the  price  at  which  stock- 
holders might  subscribe.  Of  this  $75  has  alueady  been  paid  in,  and 
the  balance,  $80  per  share.  Is  due  on  Jan.  15,  1903.    (V.  75,  p.  441.) 

New  SDBWAr.— On  Sept.  25, 1302.  a  contract  was  executed  between 
the  Boston  Transit  Commission  and  this  company  which  provides  for 
the  exclnslve  use  by  this  company  of  a  subway  or  subways  to  be  con- 
structed by  the  Trantlt  Comoiisslon  under  or  parallel  with  Washing- 
ton St.  The  contract  gives  the  company  a  term  of  25  years  from  the 
beglnnine  of  use,  at  an  annual  rental  ot  413  per  cent  on  the  cost.  This 
contract  was  subject  to  the  acceptance  of  the  Act  at  the  Municipal 
Election  of  the  City  of  Boston  for  1^02.  The  Act  has  been  accepted. 
(V.  75,  p.  28,  496.) 

Statistics. — Earnings,  expenses,  charges,  etc.,  for  four 
years  were  as  follows: 

1901-02.  1900-01.  1899-00.  1898-99. 

Revenue  miles  run  45,999,999     43,824,879     38,353,514     34,768,518 
Rev.pass.  oarrled.222,484,811  213,703,983  201,124,710  191,023,224 

$  $ 

10,792,993 


9,671,440 

835,000 

1,309,198 

602,521 

4,080,431 


Gross  earnings 11,321,030  10,792,993  10,141,209 

Operai'g  expenses— 

General 655.393  698,046  858,895 

Maintenance- 
Road  &  buildings      982,230  877,516  1,022,002 
Equipment 871,480  709,335  579,109 

Transportation....   5,353,469  5,051,700  4,368,104 

Tot.  oper.  exp..   7,862,572  7,336,597  6,828,110 

Net  earnings 3,458,469  3,456,396  3,313,099 

Other  Income 76,503  95,785 

Total  income...    8.458,459  3,532,899  3,408,884 

Charges,  etc 2,836,560  2,896,360  2,932,839 

Balance -.     621,899  686,539  476,045           313,599 

Dividends (6%) 800,000  (5^)575,000  (4ifl)337,500  (5i4)262,500 


6,827,150 

2,844,290 

84,696 


2,928,986 
2,615,387 


Surplus. 


21,899 


61,639 


138,545 


BALANCE  SHEET  BOSTON  ELEVATED  RT.  SEPT.  30. 


Assets— 

Construc'n,  equip- 
ment, etc 10, 

Cash 2, 

Bills  and  accounts 
receivable 

Bonds  deposited 
with  State 

Materials  and  sup- 
plies    

West  Endaccts 

Miscellaneous  st'ks 
aud bonds 

Somerville  Horse 
RK 


1902.     1901. 
$        $ 

8S4,906  8,935,361 
112,975   636,800 

96.3,410   469,313 

500,000       500,000 

748.452       604,192 

,609,866  4,026,046 

212,011       312,C11 

102,851       102,«61 


Total 18,134,471 15.486,574 

-V.  75,  p.  1301. 


1902. 
Liabilities—  $ 

Common  stock 10,000,000 

Suoscrip.  to  stock.  2,3*3,310 
Vouchers  &  accts.      332.904 

Notes  payable 600,000 

Salaries*  wages...  125,616 
Div.  and  coupons..  49.032 
Rentals  unpaid  ...  317,976 
do  not  due...  181.826 
Int.ft  taxes  not  due  990,861 
Tickets.ohecks.Ac.  21,042 
West  End  accts...  1,210.057 

UamaKe  fund 598,016 

Insurance  fund. . . .  860,000 
Depreciation  fund  OOi'.oOO 
Surplus 483,733 


51,099 


1901. 

I 

10,000.000 

'■42'i,05« 
875,000 
133,e-i» 
45,284 
317,975 
181,825 

1,027  523 
20,282 

1,227.V!08 
423.2t« 
SOO.tOO 

eoo.CiOo 

463,509 


Total 18,134,47115,486,674 


United  States  Steel  Corporation. 

C Preliminary  Statement  for  the  year  ended  Dec.  31,  190S.J 

The  preliminary  financial  statement  of  the  corporation 
and  its  subsidiary  compaaies  for  the  calendar  year  1903  (the 
results  for  December  being  partly  estimated)  was  given  out 
on  Tuesday  after  the  reguUr  monthly  meeting  of  toe  di- 
rectors. The  "net  earnings,"  as  here  shown,  "were  arrived 
at  after  deducting  each  month  the  cost  of  ordinary  repairs, 
renewals  and  maintenance  of  plants  and  interest  on  bonds 
and  fixed  charges  of  the  subsidiary  companies."  A  complete 
annual  report,  with  general  balance  sheet,  financial  state- 
ments, statistics,  etc.,  will  be  submitted  at  the  annual  meet- 
ing in  April  or  as  much  earlier  as  the  same  can  be  famished. 

The  statement  of  earnings  published  Tuesday,  in  com- 
parison with  nine  corresponding  months  of  1931,  shows  : 

NET  EABNING8  FKOM  OPEBATION8  FOB  YEAB  ENDING  DEC.  31,  19C2. 


1902. 

$ 

an 8,901,016 

Feb 7,878,583 

March 10,135,858 


1901. 


Tot.quar.26,715,457   ....: 

April 12,320,766  7,356,744 

May 13,120,930  9,612,849 

June 12,220,382  9,394,747 


1902. 
$ 

July 12,041,914 

August 12,972,729 

Sept 11,930.846 


1901, 
$ 
9,580,150 
9,810,880 
9.272,818 


Tot.quar.36,945,4S9  28,663,K43 

Oct 12,652,707  12,203.774 

Nov 10,686.906  9.795,841 

Deo.  (est.).  8,000,000  7,758,297 


Tot  qnar.37,662,058   26.363.840       Tot.quar.31,339,613   29,759.912 

Total  for  nine  months  ended  Deo.  31 105,947,160  84,787,595 

Total  year  1902 .j, 132,662,617  

INCOME  ACCOUNT  FOB  TBAE  ENDING  DEC.  31. 

Total  net  earnings  12  months  ended  Dec.  31, 1902  (see 

introductory  remarks) $132,662,617 

Deduel— 
For  sinking  funds  on  bonds  of  sub  companies.    $624,064 
Depre'cn  &  reserve  funds  (regular  provision).  13,904, 119 
Special  fund  for  depreciation  &  improvem'ts.  10,000,000 
Interest  ($15,200,000)  and  i-lnklng  fund  ($3,- 

040,000)  U.  8.  Steel  Corporation  bonds 18,240,000  

42,768,188 

Balance $89,894,434 

Dividends  on  stocks,  viz.: 

Preferred, 7  percent $35,720,179 

Common,  4  per  cent 20,332,690 

56,052,869 


Undivided  earnings  for  the  year $33,841,565 

[In  June,   1901,  a  majority  of  the  capital  stock  of  the 
Shelby  Tube  Co.  was  purchased.] 
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ASSETS  AND  LIABILITIES  DEC.   1. 
Assets—  1902. 

OMh  on  hand $54,724,106 

Total  current  assets,  inol.  above  cash $222,367,839 

XAabililies— 
Porch,  money  obliKat'ns  &  bills  payable.  $14,065,461 
Other  current  liabilities 36,246,402 


1901. 
$55,315,528 

$206,261,772 

$28,264,498 
37,615,886 


Total $19,311,863 

Net  current  assets $173,055,976 

Increase  in  not  current  aseets 32,674,588 

Bonded  and  debenture   debt  and   mort- 
gages In  hands  of  public 363,745,802 


$65,880,384 
$140,881,383 


366,298,721 


Orders  on  hand  Deo.  31, 1902 5,347,253  tons 

Orders  on  hand  Deo.  31,  1901 4,497,749  tons 

— V.  76,p.  51. 

Distillers'  Secnrities  Corporation. 

CStatement  of  Dec.  4, 1902.  J 

The  recent  statement  to  the  New  York  Stock  Exchange 

8now8  the  following : 

The  company  was  Ineorporated  under  the  laws  of  New  Jersey  Sept. 
18, 1902  (per  plan  In  V.  74,  p.  1310,  1358),  with  $32,600,000  capital 
stock  ana  $16,000,000  bonds.  Issued  or  Issuable  as  loUows  : 

STOCK,  $32,500,000,  IN  $100  SHARES,  FDLL-rAID. 

Issued  for  the  purchase  of  $26,435,790  preferred  stock  and  $39,424,- 
268  common  stock  of  the  Distilling  Co.  of  America  on  the  basis  for 
each  share  of  the  preferred  of  70  per  cent  In  the  stock  and  21  per 
cent  In  the  tlrst  mortgage  5  per  cent  25year  oonvertit)le  Kold  bonds 
of  this  company,  and  for  each  share  of  the  common  stock  of  17  per 

cent  in  the  stock  of  this  company $27,915,426 

Sold  for  cash,  30  8har«»8 3,000 

Issued  for  the  aoquUitlon  of  the  outstanding  unacquired 
stock  of  the  DistllUnjr  Co.  of  America  upon  the  terms 
above  stated  and  lodged  with  the  Mercantile  Trust  Co., 
to  be  returned  by  it  to  the  Distillers'  Securities  Corpora- 
tion to  be  use  a  for  any  corporate  pur  Doees  when  ihe 
offer  of  pnrchaee  Is  terminated,  as  follows:  $4,h14,210 
outstanding  preferred  stock  and   $7,002,747  common 

stock  of  the  Distilling  Co.  of  America 4,560.414 

Unissued 21,lb0 

Note.— The  company  has  the  power  under  its  charter  to  issue  an 
additional  $16,000,000  of  stuck  for  the  purpose  only  of  converting  at 
par  lt»  outstanding  first  mortgage  5  p.  c.  2.3-year  bonds,  which  are 
convertible  into  stock,  $  for  $,  at  option  of  holders,  on  or  before  Oct. 
1, 1912. 

BONDS,    $16,000,000    FIBST     COLLATBBAL    MOBTOAOB     26-TEAB     CON- 
VERTIBLE QOLD  5S,  DUE  OCT.  1,  1927. 

Issued  In  part  payment  for  $26,435,790  preferred  stock  of 

the  DistUllDg  Co.  of  America $5,551,516 

Sold  for  cash  and  for  exchange  of  the  Distilling  Co.  of 

Ameri*  a  collateral  trust  58 7,564,500 

Deposited  with  the  Mercantile  rrust  Co.  to  provide  (as  to 
$1,010,984)  for  the  aoqulsltion  of  the  $4,814,210  un- 
acquired preferred  stock  of  the  Distilling  Co.  of  America, 
ana  (as  to  $1,873,000)  for  the  acquisition  at  par  of  $1,- 
873,000  outstanding  6  per  cent  oonds  of  American 
Spirits  Manufacturing  Go.  and  to  be  returned  to  Distil- 
lers' Securities  Corporation  to  be  used  for  any  corporate 

purpose  when  the  offer  of  purchase  Is  terminated 2,883,984 

Th''re  have  been  deposited  with  the  Mercantile  Trust  Co.,  trustee, 
as  collateral  security  for  the  said  bonds  all  the  shares  of  stock  of  the 
Distilling  Co.  of  America  acquired,  as  shown  above.  [The 
aforesaid  convertible  bonds  are  subject  to  oaJl  at  105  after  1908. 
-Ed]. 

Unaer  the  terms  of  the  sale  of  the  $7,564,500  convertible  bonds, 
which  were  purchased  by  a  syndicate,  the  syndicate  will  deliver  to 
the  Mercantile  Trust  Co.,  as  trustee,  all  the  outstanding  6  percent 
collateral  tra^t  bonds  of  the  Distilling  Co.  of  America,  or  In  lieu 
thereof  will  pay  to  the  trustee  the  par  value  thereof,  with  accrued  In- 
terest, for  their  purchase;  the  bonds  so  purchased  by  the  syndicate  or 
by  the  trostee  to  be  delivered  to  and  held  by  the  trustee  under  the 
terms  of  the  mortgage  securing  said  5  per  cent  convertible  gold  bonds. 

UNDERLTING  BONDS,  ETC. 

The  5  per  cent  collateral  trust  bonds  Issued  by  the  Distilling  Co.  of 
America  originally  ag>jregated  $4,O8O,0OU;  of  this  amount  $o00,000 
were  retired  In  1901  under  the  operation  or  the  10  p  c  annual  sinklug 
fund;  $500,000  additional  bonds  have  been  similarly  purchased,  and 
will  be  [have  been]  retired  in  1903,  leaving  a  balance  outstauding  of 
$3,080,000  par  value.  These  bonds  are  secured  by  the  deposit  with 
the  Mercantile  Trust  Co.,  trustee,  of  all  the  shares  of  stock  of  the 
constituent  companies  owned  and  controlled  by  the  Distilling  Oo.  of 
America,  which  consist  of  the  following  : 


. Capital  $tock- 

xTotal  Amount 

Stocks  piedjed  (gee  F.  68,  p.  1224)—              issued.  vUd^/ed. 

Amerlcau  Spirits  Mfg.  (;o.  b%  pref.  8tk..%7,000,000  ^O.-^Tl.lOO 

do              do            do             com.  stk..28,000,(i00  >it5,571.30O 

Standard  Distil.  &  Distrlb.T^  pf.,  cum...  M.OuO.OtO  7,b87,.=i00 

do              do            do             com.  stl£..16,iii  0.000  15,551,200 

Kentucky  Distil.  &  Warehouse  If  pref..  1 0,500,0u0  9,58b,500 

do              do            do             com.  stk. .18,500,000  18,090,000 

Hannis  Distilling  Co 1,000,000  l,uuO,000 


P.C. 

of  all. 
«8-15 
94-90 
94-84 
U700 
91-32 
97-90 

100-00 


Bonded 

debt. 

?1 ,873,000 


y5,0t0,000 


X  Supplied;  not  inofficial  statement.— ED.  y  All  pledged  as  part  security  for 
collateral  trust  5s  of  Distilling  Uo.  of  America. 

HATDBE  OF  THE  BUSINESS. 

The  Dlatlllers'  Securities  Corporation,  as  shown  by  the  foregoing 
statement,  has  already  acquired  88-40  per  cent  ($26,435,790)  of  the 
outstanding  ($31, '250.000)  preferred  stock  and  87  per  cent  (*3!J,424,- 
253)  ot  the  ouistandlng  ($itj,427,000)  common  stock  of  the  Distilling 
Co.  of  America.  The  companies  controlled  by  the  Distilling  Oo.  of 
America  are  engaged  In  the  manufacture,  distribution  and  sale  of 
spirits,  alcohol,  Kentucky  or  Uourbon  whisKey,  rye  whiskey,  and 
their  compounding  and  blendln?.  The  spirits  and  alcohol  butdness  Is 
conducted  by  the  American  Spirits  Mfg  Co.  and  the  Standard  Dletil- 
lluK  &  Distributing  Co.  The  Bourbon  whiskey  business  Is  conducted 
by  the  Kentucky  OlstlUerles  <fe  Warehouse  Co.  and  the  rye  wiiishey 
business  by  the  Hannis  distilling  Co.  The  set  sales  of  the  controlled 
companies  for  the  twelve  mouths  period  preceding  July  1,  1902, 
were  $7^,032,717,  which  amount  Includes  $3^,363,846  Internal  reve- 
nue tax  (compare  V.  75,  p.  904). 

PROPERTIES  OF  CONSTITUENT  COMPANIES,  ETC. 

The  properties  controlled  by  the  various  constituent  companies 
whose  stocks  are  owned  by  tho  Distilling  Company  of  America  were 
named  in  the  Chbomcle  of  July  20, 1901,  page  136.  The  present 
statement  shows  that  of  the  16  plants  of  the  American  Spirits  M^nu- 
laoturlng  Co.  only  three  are  in  operation,  VIZ  :  (Jreat  West«»rn  ui«til- 
lery,  Monarch  Distillery  and  Manhattan  Distillery,  all  at  Peoria,  Hi. 
Also  that  of  the  14  plants  of  the  Standard  Distilling  &  Distributing 
Oo.,  Including  the  Columbus  DisUllery,  Brooklyn,  N.  Y.  (not  in  earlier 
list),  all  except  the  f-llowmg  are  Iq  operation :  Hanover  L)l8tlil«ry, 
Peoria,  ru.;  Mutual  Distillery,  Unlontowa,  Ky..  and  Mound  City  Dls- 
tllleiy,  St.  Louis,  Mo.    The  plants  of  the  former  Spirits  Discrlbutlug 


Co.  are  now  owned  In  tee  by  Henry  H.  Shufeldt  &  Co.;  of  these  H.  H  • 
Shufeldt  Refining  &  Compounding  House,  Ohicaeo,  Is  In  operation' 
and  Eiverdale  CompoundiuK  House  and  Riverdale  Dl-tiUery,  Chicago* 
111.  Is  not  In  operation.  The  plants  of  tne  Haunts  DlstilUuj?  Co.  are 
both  In  operation.  Of  the  fifty  plants  ot  the  Keotucky  Distilleries  <fe 
Warehouse  Oo.  only  (our  are  not  In  operation,  viz  :  Crystal  Spring, 
Excelsior  MetUbbon,  J.  P.  Rlpy,  J.  s  Searcy. 

balance  sheets. 
The  last  annual  report,  with  consolidated  balance  sheet, 
showing  the  condition  of  the  Distilling  Company  of  America 
and  its  constituent  companies  on  July  1,  1902,  was  cited  In 
the  Chronicle  of  Oct,  25,  1902,  page  904. 

DISTILLERS'  SECCEITIES    CORPORATION— BALANCE  SHEET  DEC.  1,  1902. 

Assets— 
$26,435,790  preferred  stock  and    $39,424,253  common 

stock  of  Dlstlll1n«  Co.  of  America  at  cost $35,084,442 

Treasury  stock— Unissued 21.160 

Reserved  (see  above) 4,560,414 

Treasury  bonds  (see  above) 2,883,984 

Balance  due  from  underwriting  syndicate 4,710,544 

Cash  and  Distilling  Co.  ot  America  5  per  cent  collateral 

trust  bonds  at  par  and  Interest  accrued  to  Dec.  1, 1902..  1,239,456 

Total , $48,500,000 

Liabilities— 

Capital  stock $32,500,000 

Bonds 16,000.000 

Total $48,500^000 

Directors— E.  J.  Curley,  term  expires  1906;  Amory  G.  Hodges, term 
expires  1907;  Russell  Murray,  term  expires  1906;  W.  P.  Ward,  term 
expires  1907;  Horaces.  Gould  of  New  York,  term  expires  1903;  W. 
Brentwood  Smith  of  Philadelphia,  term  expires  i905;  J.  E.  Hulshlzer 
of  Jersey  City,  term  expiree  1904.  Executive  Committee— E.  J.  Oar- 
ley,  W.  P.  Ward,  Amory  G.  Hodges.  OflJoers— E  J.  Curley,  President; 
W.  P.  Ward,  Vice-President;  Horace  S.  Gould,  Secretary  and  Treas- 
urer; B.  W.  Jones,  Assistant  Treasorer. 

The  Corporation  Trust  Co.  is  transfer  agent.— V.  75,  p. 
1357. 

Swift  &  Company. 

CReport  for  the  year  ending  Dee,  SI,  1902.  j 
The  annual  report  shows  results  as  below: 

1901.        1900.        1899. 
»200,OJO,000   $170,000  000   $160,000,000 
(7$»  1,400,900  (7S{)1,400,000   (7Jt)l,400.000 

MANI77ACTUBED  PBODUOT  (In  pOUUdS—OO.OOO's  Omitted). 


1B02. 
Total  distributive  8ales..$2CO,000,000 
Dividends (7%)1,760,000 


Lard. 
1902. ..898,9 
1901. ..277,1 
1900. ..245,7 
189^. ..230.1 
1898. ..196,2 
1897. ..161,7 
1896. ..129,1 
1895.. .110,8 


Wool. 
6,6 
6,9 
68 
6,5 

e,5 

5,3 
3,8 
4,9 


'Oil. 

4,5 
4,1 
8,9 
3,9 
3,5 
3,3 
3,1 


Qlue. 
7.5 
7,0 
6,9 
6.2 
5,5 
5,7 
5,1 
4,9 


Hides. 
104,5 
101,6 
98,0 
90,7 
90,1 
78,9 
73,9 
70,1 


Fer- 
tilizer. 
154,8 
162,0 
119.1 
104.7 
86,2 
68.9 
63,9 
60,7 


Other 
oil. 
51,3 
65,2 
64.4 
60,0 
61,6 
53,7 
48,4 
41.6 


1  Tal-    But- 
loto.  terine. 


38,5 
40,1 
37,0 
31,3 
26,0 
24,2 
23,4 
16,9 


13,7 

13,5 

12,1 

11,7 

8,1 

6,5 

7,6 

6,4 


"Neatsfoot,  t  Including  grease. 

The  latest  balance  sheets  are  given  as  follows: 

BALANCE  SHEET. 

1902.      1901. 

Real  estate,  etc 13,718,995  12,167.616 

"  —  88,~~" 


73 

105,053 
3,485,785 

1,621,704 
1.332,112 
7,438,652 

3,444,373 


1900. 

$ 

11,680.049 

67,601 

101.288 

3,893,901 

1.814,668 
1,36^,439 
6,525,624 

2,090,021 

9,185,039 

Total  assets 50.012,861  42,604,433  86,720,621 

Liabilities 

Capital  stock  paid  In 25,001,000  20,000.000  20,000,000 

Bonds 5,000,(100    3,500,000    2,600,000 

Bond  Interest  accrued 62,500         63,287 

Elds  payable        12,538.907  10,796,630 

Accounts  payable 1,841,783    2,092,077 

Doe  Swift  &  Co.'s  connections 2,406,332 

Taxes , 323,664         

Surplus 5,246,005    8,746,005 


Unexpired  insurance 107,319 

Horses,  wagons  and  harness 113,807 

Investments,  including  branches...  6,311,089 
Quick  assets- 
Sundry  stocks  and  bonds 2,166,851 

Cash 1,659,596 

Accounts  receivable 14,243,631 

Equity  over  amount  drawn  on  oon- 

slgnments 

Live   cattle,  sheep,  hogs,  dressed 
beef,  etc.,  on  hand 12,691,569  12,920,260 


9.271.798 

883,859 

1,618,959 


2,446,005 


Total  Uabllities. 
-V.  76,  p.  1257. 


.50,012,861  $42,604,433  36,720,621 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDIN6  STREET  BOADS. 


-Independent  Operators  to  Mar- 
'  Financial  Situation  "  on  page 


1 


Anthracite  Coal  Roads. 

ket  Their  Own  Coal, — See 
65.— V.  75,  p.  1201. 

Atlantic  Coast  Line  RR.— Report.— The  report  for  the 
year  ending  June  30,  not  including  the  Savannah  Florida  & 
Western  Ry.,  which  was  taken  over  Jaly  1,  1902,  shows: 

Jeat —      Oross.  Net.         Other  inc.    Int.,  taxes,  etc.    Bah,  sur, 

19(1-2. .$8,549,526    $3,810,539    $61,626        $1,595,452      $2,276,713 
1900-1..   7,915,100      3,270,270       62,916  1,567,527        1,765.658 

From  the  surplus  as  above  were  paid  dividends  on  preferred 
(5  p.  c.)  amounting  to  $942,500  in  1902,  against  $931,007  in 
1901  and  on  common  |556,157  {S}4  p.  c.)  in  19u3,  against 
$397,255  (21^  p.  c.)  in  1901,  leaving  balance,  surplus,  of  $778,- 
056  in  1902,  against  $437,396  in  1901.— V.  76,  p.  47. 

Aagusta-Aiken  Railway  &  Electric  Co.— Incorporated.— 
This  company  has  been  incorporated  in  New  Jersey  with 
$2,300  000  authorized  capital  stock  in  $100  shares,  of  which 
$800,000  is  5  p.  c.  cumulative  preferred,  to  unite  the 
street  railways  and  gas  and  electric  light  and  power  proper- 
ties of  the  cities  of  Augusta  and  Aiken,  Qa  ,  including  the 
Augusta  By.  &  Electric  Co,,  the  North  Augusta  Electric  & 
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Improvement  Co..  the  Augusta  &  Aiken  Ry.  Co.,  the  North 
Augusta  Land  Co.  and  the  North  Angasta  Hotel  Co.  The 
New  Jersey  representative  of  the  new  company  is  the  Cor- 
poration Trnat  Co.    Compare  V.  75,  p.  792. 

Baltimore  &  Ohio  B.VL.— Control  of  Reading  Company.— 
See  that  company  below. 

Important  Coal  Alliance.— Daring  the  last  fiscal  year  the 
company  increased  its  holdings  of  the  stock  of  the  Consolida- 
tion Coil  Co.  to  a  majority  interest.  The  important  alliance 
now  effected  by  that  company  is  mentioned  below  under 
"  Industrials."— V.  76,  p.  47. 

Boston  &  Lowell  RR.— Refunding  JBo»d«.— The  share- 
holders voted  Jan.  7  to  issue  $250,000  20  year  bonds, 
bearine:  not  to  exceed  4  p.  c.  interest,  and  dated  May  1,  1903, 
to  refund  a  similar  amoant  of  43^  p.  c.  bonds  maturing  May 
1,  1903.— V.  71,  p.  1218. 

Brockville  West  Port  &  Sault  Ste.  Marie  RR.— Reor- 
ganization Plan.— A  syndicate  has  been  formed  controlling 
"almost  all  of  the  $1,125,000  of  old  bonds  "  to  buy  this  road 
at  the  foreclosure  sale  on  Jan.  20.  This  syndicate  announces 
that  if  the  parchase  is  effected  a  new  company  will  be 
organized  with  $1,000,000  of  capital  stock  in  $100  shares,  of 
which  $1500,000  will  be  6  p.  c,  non-cumulative  preferred, 
and  $1,000,000  of  first  mortgage  4  p.  c.  ten- year  gold  bonds, 
of  which  $500  000  will  remain  in  the  treasury.  To  carry  out 
the  transaction  the  syndicate  is  offering  at  $1,0C0  a  piece  600 
certificates,  each  exchangeable  for  $1,000  first  mortgage  4s, 
$500  preferred  stock  and  $500  common  stock.  The  syndicate 
Is  represented  by  Hohn  &  Smith,  World  BuiMing,  this  city, 
and  includes  with  others  Henry  W.  Gennerich,  President 
United  National  Bank  of  New  York,  and  Clarence  P.  King, 
President  Washington  Alexandria  &  Mount  Vernon  RR.— 
V.  75,  p.  1252. 

Brooklyn  BapiA  Transit  Co.— Complaint  FiZei.— Attor- 
ney-General John  Canneen  at  Albany  on  Jan.  6  received 
the  recommendatioQ  of  the  Grand  Jury  of  Kings  County 
that  he  institute  proceedings  to  annul  the  ch*.rter  of  th  e 
street  railway  companies  formiag  the  Brooklyn  Ripid  Tran- 
sit system  for  "negligence,  inefficiency  and  uawillingness  to 
perform  their  daty"  as  follows  (as stated  ia  the  presentment): 

On  some  of  the  branohas  the  oars  are  poorly  ventilated  and  dirty; 
the  heating  of  the  oars  1«  8«rloa9ly  neKleoted,  to  the  men  -oe  of  public 
health;  oars  are  poorly  lighted;  the  service  Is  grossly  Insufflolent,  both 
In  number  of  oars  and  In  seatlnff  capacity,  and  the  transporcatlon  of 
passengers  along  the  roates  of  the  company  Is  badly  managed.  j. 

This  action  is  the  outcome  of  complaints  by  a  certain  dis- 
satisfied element,  and  is  not  regarded  as  of  serious  portent. 
The  congested  state  of  traffic,  especially  on  Fulton  St.  and 
the  Brooklyn  Bridge,  and  lack  of  adequate  electric  power, 
now  being  rectified,  are  the  real  cause  of  much  of  the  "in- 
sufficient service."— V.  76,  p.  47. 

Chateangay  RE.— See  Delaware  &  Hudson  Co.  below.— 
V.  75,  p.  1085. 

Cliieago  &  Eastern  Illinois  RR.— New  Offlcera.—At  a 
meeting  on  Thursday  the  following  representatives  of  the 
St.  Louis  &  San  Francisco  were  elected  as  officers: 

B.  F.  Yoakum  as  President,  to  succeed  M.  J.  Carpenter,  who  re- 
signed to  become  Vice  President  and  General  Manager  of  the  Pere 
Marquette  RR.  Oo. 

James  Campbell  of  8t.  Louis  and  W.  H.  Lvford  as  directors,  to  suc- 
ceed M  J.  Carpenter  and  O.  8.  Lyford.  resigned. 

W.  H.  Lyford  as  a  member  of  the  Bxecatlve  Committee  and  Vloe- 
Preslrtent. 

R.  R.  Hammond  as  General  Manager. 

J  S.  Ford  as  Secretary,  to  succeed  A.  M.  Smith,  resigned  to  take 
effect  Jan.  31. 19u3. 

The  office  of  Chairman  of  the  board  of  directors  was  abol- 
ished.—V.  76,  p.  1252. 

Chicago  Milwaukee  &  St.  Paul  Rj.— Pacific  Coast  Service. 
— The  company's  through  overland  passenger  service  in  con- 
nection witn  the  Union  Pacific  and  Southern  Pacific  roads 
was  established  on  Jan.  5,  three  trains  leaving  Chicago  daily 
for  the  Pacific  Coast,  viz.,  the  "California  Express"  at  9:35 
A.  M.,  the  "Overland  Limited"  at  6  P.  M.  and  the  "Pacific  Ex- 
press" at  10:25  P.  M.— V.  75,  p.  1398. 

Chicago  Rock  Island  &  Pacific  Ry.— Dividend. —The  di- 
rectors of  this  company,  whose  stock  is  mostly  held  for  the 
new  Rook  Island  Co.  of  New  Jersey,  paid  a  dividend  of  3  per 
cent  on  Jan.  3.  This  is  in  addition  to  the  regular  quarterly 
dividend  of  13^  per  cent  paid  Jan,  2,  being  "an  advanced  pay 
ment  of  part  of  the  dividends  of  the  coming  year."  Quar- 
terly cash  dividends  of  1}^  per  cent  each  were  paid  from 
August,  1898,  to  November,  1902,  both  inclusive.— V.  75,  p. 
1863. 

Delaware  &  Hudson  Co.— iVio  Lease.— In.  reply  to  our  in- 
quiry relative  to  the  Chateaugay  RR.  Co.,  Secretary  F.  M. 
Olyphant  informs  us  that  there  has  been  no  lease  of  the  prop- 
erty of  that  company.  Tbe  standard-gauging  of  the  road  has 
been  completed  between  Lyon  Mountain  and  Plattsburg,  a 
distance  of  84  miles,  and  is  now  being  operated  as  such.  By 
arrangement  between  the  two  companies  the  operation  of  the 
Chateaugay  Railroad  has  been  assumed  by  the  Delaware  & 
Hudson.  This  is  for  the  sake  of  convenience  and  will  prob- 
ably be  only  of  a  temporary  nature.  The  mileage  of  the 
Delaware  &  Hudson  Company  is  not  increased  by  this 
arrangement. 

The  SaraDac&  Like  Placid  RR.  is  now  operated  in  con- 

i 'unction  with  the  Chateaugay  RR.,  as  part  of  the  Champlain 
Mviaion  ot  the  D.  &  H.— V.  76,  p.  48;  V.  75,  p.  1354. 


Erie  RE.— iVezc  O^cera.— The  resignation  of  E.  B.  Thomas, 
Chairman  of  the  board,  has  been  accepted,  effective  Feb.  1, 
the  office  being  abolished.  Norman  B.  Ream  has  been  elec- 
ted a  member  of  the  executive  committee  to  succeed  Mr, 
Thomas.  The  resignations  of  J.  A.  Middleton,  Second 
Vice-President  and  Secretary,  and  of  L.  D,  Smith,  Assistant 
Secretary,  have  been  accepted,  effective  .Jan.  1  and  Feb.  1, 
respectively.  G.  A.  Richardson  was  on  Wednesday  elected 
Assistant  to  the  President  and  Secretary  and  David  Bosman 
was  elected  Assistant  Secretary. 

Mr.  Thomas,  who  is  now  President  of  the  Lehigh  Valley 
RR.,  says  that  he  resigned  from  the  Erie  because  it  did 
not  seem  fitting  that  one  man  should  hold  executive  posts  on 
two  competing  railroads.    He  also  says: 

But  beyond  that  is  my  desire  to  devote  my  whole  time  to  the  develo]?- 
Ing  of  the  Lehigh  Valley.  I  was  with  the  Erie  for  tlf  reen  years,  and  In 
that  time  we  lifted  the  road  from  a  pit  to  a  position  where  it  paid  dlvl- 
dends.  I  am  confident  that  this  can  be  repeated  with  the  Lehigh 
Valley.  All  plans  are  at  present  in  the  making.  It  is  necessary  to  get 
thoroughly  acquainted  with  the  physical  and  financial  condition  of 
tbe  road  before  suooessfnl  plans  for  Us  betterment  can  be  Instituted. 
The  outlook  Is  favorable.— V.  75,  p,  1086. 

Great  Northern  By.- Option  Re  opened,— The  Northern 
Securities  Co.  has  renewed  the  privilege  to  holders  of  stock 
of  the  Great  Northern  Railway  Co.  of  selling  their  stock  to 
it  at  $180  a  share,  payable  in  Northern  Securities  stock  at 
par.  The  period  for  such  sale  will  expire  with  the  close  of 
business  on  Jan.  24.  The  terms  are  precisely  the  same  as  in 
the  case  of  the  former  offer  of  Nov.  22,  1901.  "The  Northern 
Securities  Co.  having  received  numerous  offers  to  sell  to  it 
stock  of  the  Great  Northern  Railway  Co.  at  the  price  and  on 
the  terms  set  forth  in  this  paper,"  simply  renews  the  oppor- 
tunity of  making  such  sales  to  it  at  said  price.— V.  75,  p. 
1253. 

Green  Bay  &  Western  RR.— Dividend.— The  board  of  di- 
rectors has  declared  an  interest  payment  of  4  p.  c.  on  Class  A 
debentures  and  a  dividend  of  4  p.  c.  on  the  capital  stock  out 
of  the  net  earnings  for  the  year  1902,  payable  at  the  office  of 
Robert  Wlnthrop  &  Co.,  No.  40  Wall  St.,  on  Feb.  2,  1903,  to 
stockholders  of  record  Jan.  17.— V.  74,  p.  676. 

Indianapolis  Columbus  &  Southern  Traction  Co.— iVei« 

iVame.  -  See  Indianapolis  Greenwood  &  Franklin  RR.  below. 

Indianapolis  Greenwood  &  Franklin  KB.  Ca.—Moytgage, 
— New  Name. — This  company  has  authorized  an  issue  of  Sl,- 
000,000  5  p.  c.  gold  bonds,  dated  Feb.  1st,  1903,  and  due  Feb. 
Ist,  1923,  without  option  of  pre-payment.  The  present  issue 
will  be  $300,000,  the  balance  being  reserved  for  extensions  at 
not  over  $15,000  per  mile.  The  road  is  at  present  in  opera- 
tion between  Indianapolis  and  Franklin  (19  miles)  and  is 
under  construction  between  Franklin  and  Columbus,  Ind. 
(21  miles).  At  the  annual  meeting  on  Jan.  20th  it  is  pro- 
posed to  change  the  name  of  the  company  to  Indianapolis 
Columbus  &  Southern  Traotion  Co.  Chandler  Bros.  &  Co. 
of  Philadelphia  have  underwritten  the  entire  issue.  The 
mortgage  trustee  will  be  the  Trust  Company  of  North 
America  of  Philadelphia. 

Indianapolis  Traction  &  Terminal  Qo.— Mortgage,— Tlhii 
company  has  made  a  mortgage  to  the  Guarantee  Tiust  &  Safe 
Depositee,  of  Philadelphia,  as  trustee,  to  secure  $5,000,000  of 

5  per  cent  bonds,  due  Jan.  1,  1933.  See  V.  76,  p.  48; 
V.  76,  p.  1801. 

Interborougli  Rapid  Transit  Co.,  New  York  Citj.-Status 
and  Prospects.- Harvey  Fisk  &  Sons  have  issued  a  circular 
regarding  this  enterprise,  in  which  they  say  in  part : 

Capitalization.— The  company  was  incorporated  May  6.  1902, 
nnder  the  laws  ot  New  York  State,  for  the  purpose  of  operating  the 
Rapid  Transit  Subway  Railroad.  On  Aug.  27, 1902,  the  stock  whs  in- 
creased to  $35,000,01/0;  the  additional $i 0,000.000, sold  to  stockhold- 
ers at  par  was  issued  for  the  construction  of  the  Brooklyn  extension. 
Of  the  total  authorized  stock  only  $13,600,000  is  fall-paid,  the  balance 
being  50  p.  c  paid ;  bat  the  additional  50  p  o.  has  been  called  for 
payment  m  five  consecutive  monthly  instalments  of  10  p.  c.  begin- 
ning February,  1903.  The  company  has  no  bonded  debt  and  is  ex- 
empt from  all  taxation,  including  the  franchise  tax. 

RocTB.— The  road  In  process  or  construction  extends  from  City  Hall 
north  under  Elm  St.,  Fourth  and  Park  avennes  to  42d  St.,  thence 
under  42d  St.  and  Broadway  to  104th  St.,  all  this  line  being  laid  with 
four  tracks.  From  lOlth  St.  the  road  extends  In  a  two  track  line  on 
the  west  side  to  Kingsbndge  Station  (part  of  the  distance  being  laid 
with  three  tracks),  and  on  the  east  side  under  Central  Park  to  Bronx 
Park,  with  a  third  track  over  the  viaduct  at  Westchester  Arenue.  It 
Is  expected  that  this  road  will  be  in  operation  before  1904.  In  1902 
the  contract  was  obtained  for  an  extension  of  the  tunnel  south  from 
City  Hall  under  Broadway  to  the  Battery  and  under  tbe  East  River 
via  Fulton  and  FUtbush  avenues  to  Atlantic  Avenue  in  Brooklyn, 
where  connection  is  to  be  made  with  the  Long  Island  RR.  Work  on 
this  extension  was  begun  Nov.  8,  1902.  and  le  to  be  completed  by 
19C  6  The  total  mileage  to  be  constructed  Is  25  miles  of  roadway  or 
about  65  miles  of  single  track.  There  will  be  about  58  stations,  of 
■which  five  are  now  planned  as  express  stations. 

Contract  —The  contract  with  the  city  calls  for  the  construction  of 
the  above-described  road,  except  the  Brooklyn  extension,  for  *35.000,- 
OOi .  exclusive  of  equipment,  and  its  lease  to  the  Interborouuh  Rapid 
Transit  Co.  for  a  period  of  50  years  from  completion,  renewable  for 
25  years,  the  rental  to  be  equivalent  to  the  interr-st  on  the  bonds  Issued 
by  the  city  for  the  construction  and  a  sinking  fund  of  1  p.  o  per  an- 
num to  retire  the  bonds,  the  sinklns:  fund  to  begin  five  years  after  the 
road  begins  operation,  provided  the  company  is  then  earning  dlvl- 
detds  at  the  rate  ot  not  less  than  5  p.  c.  per  annum  on  its  stock.  The 
company  mnst  also,  at  its  own  expense,  provMe  the  electrical  equip- 
ment. All  equipment  is  to  be  asHumed  bv  the  city  at  the  end  of  the 
lease  at  its  then  value.  The  extension  south  from  City  Hall  to  Brook- 
lyn la  to  be  built  by  the  company  without  any  aid  from  the  city  except 
about  $3,000,000. 

Manhattan  Lease.— On  Nov.  26, 1902,  the  Manhattan  (Elevated) 
Ry.  wasleHsed  to  the  company  for  999  years,  the  lease  to  date  Irom 
April  1, 1903;  the  rental  is  tobe  equal  to  the  net  earnings,  not  less  than 

6  p.  e  per  annum  and  nor  exceeding  7  p.  o.  on  the  stock  until  Jan.  1, 
11-06,  and  after  Jan.  1,  1906,  to  be?  p.  o.  per  annum.  The  Manhattan 
earted  for  the  yenr  ending  s^ept,  30,  1902.  6  9  p.  c.  on  Its  stock.  The 
completion  of  the  electrical  equipment.  It  Is  expected,  will  effect  great 
saving  In  the  operating  expenses. 
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Earnings.— A  conservative  estimate  of  the  company's  business  at 
the  start  places  gross  earnings  at  $7,500,000  per  annum,  computed 
at  five  cents  for  each  of  150,OoO,000  passengers  (the  Manhattan  Ele- 
Tated  Ry.  for  the  last  fiscal  year  carried  In  round  numbers  224,000,- 
000  passengHrs  and  the  Mptropolltan  Street  Ry.  310,0lO,0O0.)  The  In- 
come aooonut  on  the  above  basis  would  be  as  follows:  Gross  earnings, 
$7,500,000;  operating  expenses  (45  p.  c),  $3,376,000 ;  net  earnings, 
$4,125,000;  Interest  on  Ne'w  York  City  bonds  estimated  at  $1,295,- 
000;  surplus,  $2,830,000,  being  over  8  p.c.  on  the  stock.  In  addition  the 
company  is  authorized  to  carry  freight  or  express  matter,  "  provided, 
however,  that  such  shall  not  to  any  extent  or  In  any  way  interfere 
with  use  for  passengers." 

Taking  into  conaideration  the  new  territory  to  be  opened 
up  by  the  subway,  and  the  natural  growth  of  the  city  and  the 
already  preesing  demand  for  increased  facilities  of  travel,  the 
firm  is  confideut  that  the  outlook  for  the  company  is  highly 
promising. — V.  75,  p.  1301. 

La  Follette  Coal,  Iron  &  Railway  (Tean.)  Co.— Opera- 
tions—Extensions. — This  company's  great  blust  furnace  at 
La  Follette,  Tenn,,  was  put  in  operation  Sept.  24  and  is  now 
producing  about  150  tons  daily.  The  plan  is  to  increase  this 
output  considerably  and  to  build  150  additional  coke 
oveua.  The  company  owns  some  60,000  acres  of  coal  and  ore 
lands.  In  April,  190i),  its  capital  stock  was  increased  from 
$2,000,000  to  18,000,000.  John  E.  Searles  of  this  city  is  Presi- 
dent and  H.  M.  La  Follette  is  Vice-President  and  Manager. 
—V,  68,  p.  331. 

Lake  Shore  &  Miclii^Bn  Southern  Rj,— Control  of  Read- 
ing Company.— See  that  company  below. — V.  75,  p.  1397. 

Lehigh  Valley  Vi¥i.— Prospects.— See  President  Thomas's 
statement  under  Erie  RR.  above. — V,  75,  p.  1399. 

Lonisyille  &  Nashville  UR.—New  Cincinnati  Terminal— 
The  Wiggans  property  on  Water  St.,  Cincinnati,  between 
Vine  and  Plum  streets,  it  is  announced,  has  been  leased  for 
terminal  purposes  on  a  basis  of  $450,000. 

jE?arnt«gra— For  the  half-year  ending  Dec.  81,  partly  esti- 
mated : 

6  mos.  Gross.  Net.  0th.  inc.      Charges.         Balance 

1902....  $17,442,291    $5,863,226    $520,510     $3,165,219    $3,218,517 
1901....    15,171,427       4,889,506       510,074       3,072,110       2,327,464 

Deducting  dividends  of  23^  per  cent  for  each  of  the  six 
months,  calling  for  $1,500,000  in  1903,  against  $1,875,000  in 
1901,  leaves  surplus  of  $1,718,517,  against  $952,464  in  1901.— 
V.  75,  p.  1399. 

Macon  (Ga.)  Railway  &  Light  Co. — New  Securities— Fir tt 
Dividend. — It  was  the  first  intention  to  issue  the  new  securi- 
ties '.ated  June  1, 1902,  but  owing  to  delay  in  the  cancellation  of 
some  of  the  bonds  and  mortgages  of  the  companies  consoli- 
dated, it  was  decided  to  issue  the  new  securities  dated  Jan. 
1,  1903,  and  allow  the  subscribers  to  these  securities  interest 
from  June  1  to  Dec.  31,  1903.  Under  this  arrangement  the 
subscribers  were  paid  on  Jan.  1  by  the  Savannah  Trust  Co. 
of  Savannah,  Ga.,  interest  at  the  rate  of  5  p.  c,  per  annum 
on  their  subscription  to  the  bonds  and  a  dividend  at  the  rate 
of  6  p.  c.  per  annum  on  their  subscription  to  the  preferred 
stock,  from  July  1  to  Dec.  31, 1902.  The  interest  on  the  bonds 
will  hereafter  be  payable  in  January  and  July  and  the  divid- 
ends on  the  preferred  shares  in  April  and  October. — V.  75, 
p.  1399. 

Marlborough  (iSass.)  Street  Ry.— iVeto  Receiver.- G.  W. 
Estabrook  has  been  made  receiver,  succeeding  William  Scho- 
field,  resigned.— V.  75,  p.  1254. 

Metropolitan  Street  R,y.— Increases  of  Wages.— The  com- 
pany confirms  the  report  that  it  has  notified  its  conductors 
and  motormen  that,  beginning  Jan.  18,  they  will  receive  an 
increase  in  wages  equivalent  to  5  p.  c.  (not  10  p.  c. )  for 
motormen  of  all  grades  and  for  conductors  after  tive  years  of 
service.  The  last  previous  advance  was  5  p.  c,  made  in  June, 
1901.  With  this  latest  increase  the  wages  are  higher,  it  is 
said,  than  those  paid  by  any  similar  corporation  in  America, 
and  about  85  p.  c.  higher  than  the  European  average.— V.  75, 
p.  1399. 

Michigan  Central  RR.— Bonds  Q^erei.— Harvey  Fisk  & 
Sons  offer  $2,500,000  of  the  first  morfgasre  S%  per  cent 
gold  bonds  (due  May  1,  1952,)  at  108^  and  accrued  in- 
terest. The  coupon  bonds,  denomination  $1,000,  may  be  regis 
tered  as  to  principal  or  as  to  principal  and  interest,  or  (under 
the  terms  of  a  supplemental  mortgage)  may  be  exchanged 
for  registered  bonds  of  the  denomination  of  $1,000,  $5,000, 
$10,000  or  $2'),000.    The  firm's  circular  says  : 

Both  the  principal  and  interest  are  payable  without  deduction  for 
any  tax  or  taxes  which  the  company  may  be  required  to  pay  or  to  retain 
therefrom  under  any  present  or  f  ature  law  of  the  United  States  or  of 
any  State,  county  or  municipality  therein.  The  total  authorized  issue 
Is  $18,000,000.  of  which  $10,000,000  have  been  Issued  and  are  ont- 
Btandlng;  reseryed  for  betterments,  improvement?  and  aequlfiltions, 
$8,000,000.  The  bonds  are  secured  by  an  absolute  first  mortgage 
lien  upon  all  the  main  line  of  railroad  owned  by  the  company  and 
upon  all  the  property  now  owned  or  which  may  be  hereafter  acquired 
appurtenant  thereto.  The  average  net  income  of  the  company  lor  the 
past  ten  years  applicable  to  the  payment  of  Interest  and  rentals  has 
amounted  to  $3,625,740,  while  the  interest  on  the  first  mortgage  Sht 
p.  c.  bonds  at  present  outstanding  is  only  $350,000. 

Subscriptions  are  payable  and  the  bonds  are  deliverable  on 
or  before  Feb.  1,  19u3.— V.  75,  p.  1398. 

Milford  &  Uxbridge  (Mass.)  Street  Ry.— Bonds.— The 
Massachusetts  Railroad  Commission  has  approved  the  issuing 
of  $200,000  20  year  5  par  cent  bonds,— V.  74,  p.  1308. 

Missouri  Kansas  &  Texas  Rj.— Merger.— In  connection 
with  the  notice  of  merger  referred  to  last  week,  it  should  be 
said  that  the  Granger  Georgetown  Austin  &  San  Antonio 
was  chartered  on  Dae.  6,  1902,  to  build  a  cut-off  from 
Granger,  Tex.,  to  San  Marcos  or  Lockhart,  on  the  San  An- 
tonio line,  a  distance  of  about  80  miles.— V.  76,  p.  48. 


Nashville  Ry. — Second  Instalment  Called.  —The  second  in- 
stalment of  $300  and  $3  70  interest  on  the  consolidated  bond 
certificates  was  payable  at  the  office  of  the  Baltimore  Trust 
&  Guaranty  Co.,  Equitable  Building,  Baltimore,  on  Jan.  3, 
1903,    (Compare  V.  75,  p.  1032,  907.)-V.  75,  p.  1354. 

New  York  New  Haven  &  Hartford  RH.— Large  Orders 
for  Cars.— This  company  recently  ordered  1,000  freight  cars 
from  the  American  Car  &  Foundry  Co.,  2,000  steel-framed 
80,000-pound  capacity  box  cars  from  the  Standard  Steel  Co. 
and  500  steel  cars  from  the  Pressed  Steel  Car  Co.  The  equip- 
ment will  not  be  delivered  for  several  months,  and  the  com- 
pany will  arrange  for  payment  of  same  in  due  time,  but  in 
just  what  way  has  not  been  decided.— V.  75,  p.  1303,  1087. 

Northern  Ohio  Traction  &  Light  Co.— Mortgage.— The 
company  has  filed  its  new  mortgage  for  $7,500,000  to  the 
Savings  &  Trust  Co.  of  Cleveland,  as  trustee.  The  new  se- 
curities are  engraved  and  will  be  ready  for  exchange  on  and 
after  the  12th  inst.    Compare  V.  75,  p.  733.— V.  76,  p.  48. 

Northern  Securities  Comytanj. —Option  Re-opened.-^See 
Great  Northern  Ry.  above.— V.  75,  p.  1254. 

Ohio  River  &  Western  Rj.—Securiiies.— This  company, 
successor  Jan.  1,  of  the  old  Bellaire  Zanesville  &  Cincinnati 
RR.,  purchased  by  the  Appleyard  syndicate,  has  an  au- 
thorized issue  of  $5,000,000  capital  stock  in  $100  shares,  of 
which  $2,000,000  is  6  per  cent  preferred.  The  new  first 
mortgage  is  made  to  the  Continental  Trust  Co.  of  this  city, 
as  trustee,  and  secures  $2,750,000  of  5  p.  c.  $1,000  gold  sink- 
ing fund  bonds,  dated  Feb.  1,  1903,  and  due  In  1933,  but  sub- 
ject to  call  in  (or  after  (?))  1908  at  110.  Their  interest  is  pay- 
able Feb.  1  and  Aug.  1  at  the  office  of  the  trustee.  No  prior 
liens  remain  outstanding.  Besides  its  111  miles  of  railroad 
the  company  owns  a  majority  of  the  capital  stock  of  the  In- 
ternational Coal  Co,,  which  holds  25,000  acres  of  coal  land 
adjoining  the  road.  The  President  of  the  Ohio  River  & 
Western  is  Arthur  E.  Appleyard,  Boston;  Secretary,  W;  R. 
Pomerene,  Cashocton,  O, ;  Treasurer,  W.  R.  Mitchell,  Boa- 
ton.    See  V.  70,  p.  48, 

Ozark  &  Cherokee  Central  Ry.— ilfergfer.- We  are  official- 
ly informed  that  this  company  will  shortly  increase  its  capi- 
tal stock  to  $10,000,000,  to  provide  for  the  absorption  of  the 
Shawnee  Oklahoma  &  Missouri  Coal  &Ry.  Co.  (which  is  just 
completing  its  line  from  Muskogee  to  Okmulgee,  40  miles), 
and  the  extension  of  the  Ozark  line  east  from  Fayetteville 
and  west  from  Okmulgee.  A  like  amount  of  bonds  will  be 
issued,  and  present  outstanding  bonds  ($3,680,000)  of  both 
the  Ozark  and  Shawnee  companies  retired.  The  line  from 
Fayetteville  to  Muskogee,  I.  T.,  103)^  miles,  was  taken  over 
from  the  Construction  Company  by  Ozark  &  Cherokee  Cen- 
tral Ry.  Co.  on  Nov.  1,  1902.  A  further  extension  from 
Muskogee  to  Shawnee,  75  miles,  is  expected  to  be  completed 
by  June  1,  1903,  making  218  miles  then  to  be  in  operation. 
H.  W.  Seaman  of  Clinton,  la.,  is  Preeident. — V.  75,  p.  240.  • 

Pennsyiyjiuia  KR.— New  Stock  and  Bonds.— Atthe  annual 
meeting  on  March  10  the  shareholders  will  be  asked  to  ap- 
prove''an  increase  of  the  capital  stock  and  an  increase  of 
the  bonded  indebtedness,  such  increase  of  either  to  be  made 
from  time  to  tima  when  and  as  in  the  judgment  of  the 
directors  it  may  be  required  by  the  corporate  needs  of  the 
company." 

An  official  statement  says  : 

The  object  is  to  provide  sufficient  working  capital  for  the  future,  and 
give  the  board  the  power  to  issue  the  same  from  time  to  time  as  the 
corporate  needs  of  the  company  may  require.  The  present  outstand- 
ing capital  stock  is  about  $^03,000,000,  and  about  $35,000,000  more 
has  to  be  reserved  for  the  convertible  bonds  that  were  issued  last 
year,  making  about  $238,000,000  in  all,  and  leaving  only  about  $13,. 
000,000  of  surplus  stock  available. 

It  is  therefore  deemed  pruaent  to  do  now  what  was  done  about 
thirty  years  ago,  that  is,  in  1873,  when  the  stockholders  practically 
authorized  the  stock  to  be  increased  to  about  double  the  amount  then 
outstanding,  to  be  Issued  at  such  times  as  it  may  be  needed,  and  also 
give  the  board  the  power  to  issue  bonds  to  the  same  aggregate  amount 
from  time  to  time,  but  not  in  excess  at  anytime  of  its  outstanding 
capital  stock. 

With  the  present  policy  of  the  company,  namely,  that  of  securing 
the  capital  needed  from  the  shareholders  through  allotments  of  stock. 
It  is  not  probable  that  this  latter  power  will  be  availed  of;  but,  as  it 
requires  a  majority  vote  of  the  entire  body  of  shareholders  to  increase 
the  capital  stock  and  to  increase  the  indebtedness,  it  Is  deemed  better 
that  action  should  be  taken  on  boih  matters  at  the  annual  meeting. 

It  will  be  seen  that  no  actual  increase  of  either  stock  or  bonds  can. 
be  made  except  in  pursuance  of  formal  action  of  the  board  of  direc- 
tors, and  only  at  such  times  as  the  needs  of  the  company  may  require 
the  Increase. 

At  said  meeting  the  shareholders  will  vote  also  on  the 
acquisition  of  the  corporate  property  and  franchises  of  each 
of  the  six  following  railroad  companies,  viz. : 

South  Fork  RR.  Co.,  West  Chester  RR.  Co.,  River  Front  RR.  Co., 
Western  Pennsylvania  RR.  Co..  Turtle  Creek  Valley  KR.  Co.  and 
Downingtowu  &>  Lancaster  RR.  Co. 

Also  on  a  lease  of  the  road  and  property  of  the  Western 
New  York  &  Pennsylvania  Ry.  Co.  for  the  term  of  twenty 
years,  commencing  Aug.  1,  1903,  but  terminable  on  sixty 
days'  notice  by  either  party. 

Control  of  Reading  Company,— See  that  company  below. —  • 
V.  75,  p.  1355. 

Reading  Company.— Con^roZ/cd  byB.  &  O.  and  Lake  Shore. 
— It  was  announced  on  Thursday  that  the  Baltimore  &  Ohio 
RR  Co.  had  agreed  to  share  with  the  Vanderbilt  interests 
its  controlling,  or  virtually  controliing,  interest  in  the 
$140,000,000 atock  of  the  Reading  Company.  This  interest 
was  acquired  last  summer  through  Kuhn,  Loeb  &  Co.  It 
embraces  over  1,200,000  of  the  2,800,000  ($50)  shares,  and 
consists  largely  of  pref.  stock;  the  first  pref.  has  been  pay- 
ing dividends  of  from  S  to  4  per  cent  per  annum  since  1900^ 
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The  Vanderbilfs,  it  is  understood,  have  turned  over  their 
half  of  the  shares  eo  acquired  to  the  Lake  Shore  &  Michigan 
Southern  Ry,  Co.,  which  ia currently  reported  to  have  paid 
about  |25,C00,000  in  connection  with  the  transaction,  having 
made  a  one-year  loan  for  the  purpose. 

'  President  Loree,  of  the  Baltimore  &  Ohio  RR.  Co.,  is  quoted 
by  the  "Baltimore  American"  as  saying: 

Itl8  true  that  thin  company  and  the  Vanderbllt  Interests  have  se 
cured  an  Jnterest  m  the  Philadelphia  &  Reading.  We  had  previously 
geoured  a  large  block  of  the  Rtook  and  recently  arranged  to  eell  a  por- 
tion of  It  to  the  Vanderhllt  inr<ir«flt8. 

Ever  since  the  Baltimore  &  Ohio  completed  Its  line  to  PhlladelnhU 
It  has  had  close  relations  with  the  Reading.  Prom  time  to  time  those 
relations  bPcame  closer  and  more  Important.  Then  thin  situation  pre- 
sented Itself:  The  Baltimore  <&  Ohio  had  its  freight  yards  and  ter- 
minals on  Stateu  Island  and  In  New  York  and  its  own  railroad  In  New 
Jersey  to  a  connection  with  the  Jerpey  Central  at  Crawford.  The  Jer- 
sey Central  is  controlled  by  the  Reading,  and,  therefore,  lu  the  hand- 
ling ol  our  traffic  to  and  from  this  great  commercial  centre,  the  Read- 
ing was  such  an  essential  part  of  our  throngh  line  as  to  make  It  most 
Important  that  bualuess  relations  of  the  most  substantial  character 
should  be  firmly  established. 

•In  addition  the  shippers  over  the  Baltimore  A  Ohio  were  finding 
one  of  their  largest  markets  In  the  great  number  of  industrial  towns 
throughout  Central  Pennsylvania  which  are  reached  by  the  Heading 
Railroad,  and  the  B.  &  O.  found  In  tarn  from  this  commercial  territory 
a  large  merchandise  traffic  which  was  an  important  element  in  its 
revenues.  Consequently,  when  the  opportunity  was  offered  through 
banking  Interests  In  New  York  to  secure  a  large  block  of  Read- 
ing stock,  this  company  gladly  availed  Itself  of  the  opportunity  to 
strengthen  its  position  in  relation  to  this  Important  traffic. 

The  Vanderbllt  interests,  by  reason  of  their  Beech  Creek,  and  other 
properties,  Itoo,  have  important  traffic  relations  with  the  Reading 
Railroad,  over  which  line  their  traffic  reaches  Philadelphia.  They 
were  given  an  opportunity  to  share  In  the  purchase,  which  they  ac- 
cepted, and  the  transaction  has  been  completed  along  those  lines. 

The  Reading,  it  is  stated,  will  continue  to  be  managed  as 
at  present.  No  changes  are  contemplated  and  the  autonomy 
of  the  company  will  be  preserved.— V.  75,  p.  1355. 

Pittsbnrfifh  Carnegie  &  Western  RR.— Unfavorable  De- 
cision.—In  Phil&deliphia,  oa  Jan.  5  the  Supreme  Court  of 
Pennsylvania,  in  an  opinion' by  Justice  Dean,  denied  the 
power  of  the  company  to  enter  upon,  occupy  and  cross  the 
streets  of  Pittsburgh  without  the  consent  of  the  municipality. 
The  lower  court  decided  the  question  affirmatively.  The 
present  decision  will  delay  the  completion  of  the  Gould's 
line  into  Pittsburgh  until  the  City  Council  passes  the  required 
ordinance. — V.  75,  p.  498. 

River  Front  RK. — Merger.— See  Pennsylvania  RR,  above. 
—V.  73,  p,  481. 

Rockdale  RB.,  Hoffraaayille,  Kil.— Mortgage.— A  mort- 
gage has  been  made  to  the  York  (Pa.)  Trust  Co.  to  secure 
$35,000  of  5  p.  c.  $1,000  gold  bonds,  dated  Dec.  1,  1902,  and 
due  Dec.  1,  1923,  but  subject  to  call  on  or  after  Dec.  1,  1907, 
at  103,  The  road  is  33^  miles  in  length.  Its  stock  is  $35,000. 
President,  Henry  Wasden  of  York,  Pa. 

Rock  Island  Company. — Brokers'  Anah/sia. — Boieeevain  & 
Co..  No.  15  Wall  St.,  are  distributing  a  circular  letter  (sup- 
plementary to  that  of  Aug.  29, 1903),  setting  forth  the  position 
of  this  company's  system  as  regards  capitalization,  second 
track,  equipment,  traffic,  revenue,  etc.,  in  comparison  with 
the  position  of  other  Western  roads. 

Dividend  of  Controlled  Company. — See  Chicago  Rock 
Island  &  Pacific  Ry.  above.— V.  76,  p.  49. 

Sacramento  (Cal.)  Electric,  (Jas  H  Ry.—OpMon.— Presi- 
dent Albert  Gallatin  is  quoted  as  saying: 

It  is  true  that  the  Bay  Counties  Power  Co.  has  been  given  an  option 
ou  the  purchase  of  a  large  block  of  the  stock  of  our  company  which 
in  reality  amounts  to  a  controlling  interest,  but  there  is  little  likeli- 
hood that  any  immediate  transfer  of  the  stock  will  be  made;  in  fact, 
not  before  next  June,  If  then,— V.  75,  p.  30. 

St.  Loais  &  O'Fallou  RR,— Mortgage.— The  mortgage  re- 
cently filed  to  the  St.  Louis- Union  Trust  Co,,  as  trustee,  se 
cures  $300,000  of  5  p.  c.  25-year  $1,000  gold  bonds,  subject  to 
call  at  par  on  or  after  Oct.  1,  1912,  at  par;  sinking  fund 
$7,500  cash,  semi-annually,  beginning  Oct.  1,  1907.  This  is  a 
short  road  running  from  East  St.  Lrais  to  O' Fallon  in  the 
County  of  St.  Clair,  State  of  Illinois.  President,  Aloys 
Qundlach.— V.  75,  p.  1355. 

St.  Louis  &  San  Francisco  RR.— Change  aa  to  Earnings.- 
From  Dec.  1,  1903,  the  reports  of  weekly  earnine-a  and 
monthly  reaults  will  include  the  Chicago  &  Eastern  Illinois 
and  all  other  properties  in  the  St.  Louis  &  San  Francisco 
System.  The  total  mileage  on  Jan.  1,  1903,  exclusive  of  the 
Chicago  &  Eastern  Illinois,  was  3,584  against  3,301  miles  on 
Jan.  1,  1903.  The  Chicago  &  Eastern  Illinois  aggregates  738 
miles. 

Line  to  New  Orleans.— The  Ne\^  Orleans  &  San  Francisco 
RR.  Co.  was  incorporated  at  New  Orleans  on  Jan.  2,  with 
$5,000,000  authorized  capital  stock,  by  local  capitalists  associ- 
ated with  officials  of  the  St.  Louis  &  San  Francisco,  to  build  an 
extension  of  that  road  from  Memphis  to  New  Orleans  via  the 
west  bank  of  the  Mississippi.  President  Yoakum  has  ob- 
tained options  on  a  large  amount  of  real  estate  in  the  heart 
of  New  Orleans,  including  the  Carondelet  Canal  for  the  ter- 
minals of  the  new  line. 

President  Yoakum  says  in  part: 

The  acquiring  of  this  property  does  not  necessarily  mean  that  the 
Frisco  system  will  bo  extended  into  New  Orleans,  as  the  purchases 
nave  been  handled  in  such  a  w:iy  that  should  we  decide  not  to  come 
Into  the  city,  which  will  doubtless  be  the  resalt  If  certain  concessions 
^e  desire  from  the  city  are  not  granted,  there  would  be  little  or  no 
loss  sustained  by  ihem.  The  Frisco  with  its  lines  operated  into  New 
Orleans  will  have  an  aegregate  of  about  6,000  miles,  and  It  will  have 
Us  own  rails  from  New  Orleans  to  St.  Louis,  Chicago,  iansas  City. 
Memphis.  Birmingham  and  all  of  the  principal  business  centers  of 
Kansas,  and  the  Indian  and  Oklahoma  Territories,  as  well  as  to  North 
Texas  points,  Including  Fort  Worth  and  Dallas,  which  are  the  chief 
trade  centers  of  that  part  of  the  State;  and  will  also  handle  a  large 
jonnage  of  lumber  from  Arkansas  and  Louisiana. 


The  terminals,  secured  at  an  estimated  expense  of  over  a  mlillon 
dollars,  are  Immediately  adjacent  to  the  bUBlness  center  of  the  city, 
and  are  acknowled;<ed  to  oe  equal  to  any  local  terminals  in  New 
Orleans,  and  the  yards  and  terminal  facilities  in  connection  with  the 
privileges  which  will  be  accorded  by  the  city  will  enable  this  company 
to  handle  its  Onlf  business  thnugh  this  port.  It  has  not  yet  been 
definitely  determined  upon  which  side  of  the  river  the  road  will  enter 
he  city. 

Relation  with  Pere  Marquette  RR.  See  V.  75,  p.  1303.— V. 
75,  p.  1355. 

St.  Loais  &  Saburban  (Electric)  Ry.— Jncrecwe  of  Stock,— 
This  company  has  filed  a  certificate  of  increase  of  capital 
stock  from  $3,000,000  to  $7,500,000,  and  the  St.  Louis  &  Mera- 
mec  River  RR..  a  certificate  of  increase  from  $2,000,000  to 
$3,000,000.— V.  75,  p.  794. 

Sao  Fanlo  ( Urazil)  Tramway  Light  &  Power  Co.,  Limited. 

—Earnings,  Etc. — This  company,  which  is  owned  by  Ameri- 
can and  Canadian  capitalists,  has  juet  completed  its  first 
entire  year's  business.  The  annual  report  and  a  map  of 
the  property  will  appear  in  our  next  Street  Railway  Sup 
PLEMENT.  The  gross  earnings  and  expenses  for  1902  (the 
December  figures  being  from  cabled  advices)  are  (in  gold) 
as  follows: 

Gross  earnings,  in  gold $1,121,661 

Operating  expenses,  in  gold 420,463 

Net  earniags,  In  gold $701,193 

Annual  interest  charge  on  the  $6,000,000  ."5  p.  o.  gold  bonds.    $300,000 
Annual  dividend  5  p.  o.  (paid  quarterly)  on  $7,000,000 
stock,  all  common,  calls  for $350,000 

The  power  for  the  company's  operations  is  supplied  from 
the  Tiete.  River,  about  20  miles  from  Sao  Paulo,  where  a 
hydraulic  plant  of  the  most  modern  type  has  been  created. 
The  net  earnings  during  the  latter  part  of  the  year  have 
been  at  the  rate  of  $68,000  to  $70,000  per  month,  and  it  is  be- 
lieved will  continue  to  grow,  as  the  sales  of  power,  etc.,  are 
considerably  behind  the  demand.  The  delay  in  laying  down 
motors  and  other  material  purchased  in  the  United  States 
has  somewhat  checked  the  growth  of  the  business. — V.  74, 
p.  1039. 

Saranac  &  LakePlaeid  RR.— See  Delaware  &  Hudson  Co. 
above.— V.  64,  p.  183. 

Stoaghton  &  Randolph  Street  Ry.—fifoW.— Stone  &  Web- 
ster have  acquired  the  interest  of  Alfred  Clark,  the  purchaser 
at  foreclosure  sale,  and  have  paid  into  court  the  balance  of 
$46,000  due  on  his  bid  of.  $51,000.— V.  75,  p.  983. 

Saffolk  &  Carolina  Rj.-Bonis  Offered.. -3,  Wm.  Mid- 
dendorf  &  Co.,  Baker,  Watts  &  Co.,  Wm.  C.  Seddon  Sc-Go. 
and  the  International  Trust  Co.,  all  of  Baltimore,  offer  at  95 
and  interest  $500,000  first  consolidated  5  per  cent  $1,000 
gold  bonds,  dated  July  1,  1903,  and  due  July  1,  1352,  but  sub- 
ject to  call  for  payment  at  110  and  interest  on  any  interest 
day.  International  Trust  Co.  of  Maryland,  trustee.  The 
total  authorized  issue  of  these  bDuds  is  $1,'  00,000,  of  which 
there  is  held  by  the  trustee  to  retire  $90,000  first  63  out- 
standing, $100,000;  held  by  the  company  for  acquisitions 
and  improvements,  $400,000.  The  amount  of  the  new 
bonds,  Issued^is  $500,000;  6  p.  c.  bonds  outstanding,  $90,000; 
income  bonds  outstanding  ($300,000  authorized),  $100,000 
capital  stock  issued  (see  V.  76,  p.  49),  $400,000;  total  cap- 
italization, $1,090,000.     A  circular  says  in  part  : 

These  $509,000  bonds  were  Issued :  (1)  To  build  an  extension  of 
17H)  miles  to  Edenton,  N.  C,  and  one  of  25  miles  to  Elizabeth  City, 
N.  O.;  (2)  to  broad-gauge  the  entire  road;.  (3)  to  substitute  60-lb.  steel 
rails  for  all  lighter  ones  wherever  now  in  use;  (4)  to  take  up  $70,- 
c  00  of  the  1st  mortgage  6  p.  0.  bonds  at  100.  The  road  runs  almost 
due  south  from  Suffolk,  Va.,  to  Rylanl,  N.  O.,  and  from  there  in  a 
more  southeasterly  direction  to  Edenton,  N.  O  The  branch  of  5 
miles  from  Ryland  to  Montrose  Landing  has  been  abandoned,  and  the 
part  from  Ryland  to  Edenton  (17 'a  miles)  has  recently  been  added, 
making  the  total  length  of  road  now  in  operation  about  50  miles.  This 
broad-ganging  of  the  entire  system  will  greatly  increase  the  business 
of  the  road  through  the  interchange  of  traffic  at  anlTolk,  Va.,  with  the 
Seaboard  Air  Line  Ry,  Southern  Ry.,  Atlantic  Coast  Line  RR.  and 
the  Norfollr  &  Western  Ry. '  Valuable  terminal  lands  have  recently 
been  acquired  at  Suffolk,  Va.,  Elizabeth  City,  N.  C,  and  Edenton, 
N.  C. 

The  branch  from  Ryland  to  Edenton  was  completed  Aug.  15, 1902, 
and  the  earnings  resulting  from  the  operations  of  this  line  are  steadUy 
increasing.  The  freight  business  has  increased  35  p.  0  ,  and  the  pas- 
senger receipts  show  a  net  gain  of  125  p.  o.  over  last  year.  The  ex- 
tension of  25  miles  to  Elizabeth  City  now  under  process  of  oonstruc- 
tlnn.  when  completed,  will  greatly  add  to  all  branches  of  the  business 
of  the  road.  The  moaths  of  September  and  October  show  the  follow- 
ing increase  in  earnings,  largely  resalting  from  the  Edenton  exten- 
sion. Net  earnings  in  1902,  $3,336;  in  1901.  $2,946;  locrease,  ?6  390. 
The  following  Is  the  company's  report  of  the  earnings  for  the  fiscal 
year  ending  Oct.  31,  1902:  Gross  receipts,  $37,618;  net  earnings, 
$i5,470;  fixed  charges  after  the  $500,000  new  bonds  are  issued,  $30,- 
400;  surplus,  $15,070.  A  conservative  estimate  of  the  net  earnings 
resalting  from  the  operations  of  the  road  for  the  first  year  after  the 
Elizabeth  City  extension  of  25  miles  and  th«  broad-ganging  of  the  en- 
tire road  are  completed  is  $75,000,  or  about  $i5,000  clear  of  all  fixed 
charges  and  expenses.— V.  76,  p.  49. 

Terminal  Railroad  Association  of  St.  Louis.— A^ew  Mem- 
bers, Etc, — At  a  meeting  this  week  the  Chicago  Rock  Island 
&  Pacific,  the  Chicago  Burlington  &  Qaincy,  the  Chicago  & 
Alton,  the  Illinois  Central  and  the  Southern  Railway  were 
formally  admitted  to  membership  in  the  Terminal  Railroad 
Association  of  St.  Louis.  The  Miesonri  Kansas  &  Texas  has 
notjyet  been  admitted  to  the  association,  but  probably  will  be 
in  the  near  future.  The  ownership  of  the  Terminal  is  at 
present  vested  jointly  in  the  following  thirteen  companies, 
viz.: 


Baltimore  &  Ohio. 

ChlCiigo  &  Alton. 

Chicago  Burlington  &  Qalnoy. 

Chicago  Rook  Island  &  Pacific. 

Cleveland  Clo.  Oh.  &,  St.  Louis. 

Illiuols  Central. 


Louisville  <fe  Nashville. 

Mleeourl  Pacihc. 

St.  Louis  ife  San  Francisco. 

St.  LouiSjIronMt.  &  Southern. 

Southern  Ry. 

Wabaeh  Ry. 


Terre  Haute  &  Indianapolis  (Pennsylvania  System). 
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The  $1,000,000  stock  of  the  Wiggins  Ferry  Co.,  we  are  in- 
formed, will  be  owned  in  equal  shares  by  the  members  of  the 
association  and  not  by  the  Terminal  Association  itself. 

Of  the  new  bonds  the  first  issue,  It  is  paid,  will  probably  be 
$8,000,000,  followed  shortly  by  asfcondblock  of  f5,000,0u0.— 
V.  75,  p.  1355. 

Tirginia  Passenger  &  Power  Co.,  Richmond,  Ya.—Neic 

Officers.— As  a  ref'Ult  of  the  recent  change  la  control  the  lol- 
lowing  directors  (and  officers)  have  been  elected: 

F.  BltterdlnK,  Richmond,  Va.  (President);  Frank  Jay  Gonld  ,  New 
York  (First  Vice  PreHldeiit);  Angustns  Wright,  Petersburg.  Va.  (Sec- 
ond Vloe-Prealdentt;  Guy  PhllllpB.  New  York  (Secretary  and  Treae 
nrer);  Wllllaai  Northrop.  Richmond  (AselBtant  Secretary  and  Treas- 
urer); Edwin  Gould,  A.  H.  Calef.  Allied  Skltt,  New  York;  J.  D.  Patton, 
Richmond. 

New  York  office,  Western  Union  Building,  No.  195  Broad- 
way.—V.  76,  p.  49. 

Washington    Baltimore   &   Annapolis   Electric    By.— 

"Single  Phase"  Road.— This  company,  which  is  to  operate  an 
electric  line  from  Washington  to  Baltimore,  a  distance  oi 
about  31  miles,  and  which  recently  bought  the  Annapolis 
Washineton  &  Baltimore  RR.,  20^  miles  in  length,  as  a 
branch  to  Annapolis,  is  to  be  equipped  by  the  Weetinghouse 
Electric  &  Mfg.  Co.  of  Pittsburg,  with  alternating  current 
apparatus  throughout,  with  out  the  use  of  the  usual  rotary 
conveiter  8uh-8tation.  Forthelong-(3i3tanceinterurban  roadp 
it  has  heretofore  been  customary  in  this  country  to  transmit 
alternating  currents  at  high  pressures  of  from  10,000  to  30, OOn 
volts  to  sub-stations,  where  by  means  of  transformers  and 
rotary  converters  the  current  is  supplied  to  the  trolley  wire 
as  direct  current  at  the  usual  railway  voltage  of  from  50O  to 
660  volts.  The  rotary  converter  sub-station,  however,  has 
always  been  an  undesirable  feature,  chiefly  on  acconntof  the 
cost  of  the  apparatus  and  building  and  the  attendance 
required.  See  further  particulars  in  "Iron  Age"  of  Sept.  11, 
1903.  Stock  authorized,  $2,000,000,  all  common;  outstand- 
ing Jan.  6.  1903,  |1  400,000.  Bonds  authorized,  $2,000,000; 
outstanding,  $1,200,000.     (See  V.  75,  p.  395.)     Directors: 

W.  H.  Laroprecht  (President),  Otto  Miller  (Secretary  and  Treasurer), 
Frank  N.  Wilcox,  James  Christy  Jr.,  and  F  J.  Pomeroy  of  Cleveland, 
Will  Christy  of  Akron,  Wm.  L.  Marbury  of  Baltimore.— V.  75,  p.  1304, 
S95. 

Washington  (D.  C.)  By.  &  Electric  Co.— See  Potomac 
Electric  Power  Co.  under  "Industrials"  below. — V.  75,  p.  795. 

West  Chester  RR.— Merger. — See  Pennsylvania  RR.  above. 

Western  Pennsylvania  RR. — Merger. — See  Pennsylvania 
RR.  above.— V.  56,  p.  248. 

Worcester  Nashua  &  Rochester  RR.— January  Dividend 
Reduced  to  Pay  Floating  Debt — Increase  Expected.— Txeas- 
urer  Charles  H.  Bowen  in  a  circular  says  : 

When  the  present  management  assumed  control  of  your  road.  In  the 
year  1899,  there  was  a  floating  debt  of  about  $140,000.  They  made 
arrangements  with  the  American  Loan  &  Trust  Co.  to  furnish  a  Treas- 
urer and  act  as  flnanclal  and  transfer  agent  at  a  very  reasonable  re- 
muneration. The  President  servos  without  salary.  Your  property 
has  been  managed  so  as  to  yield  the  largest  possible  return  to  the 
stockholders  and  the  floating  debt  has  been  reduced  to  $45,000.  It  Js 
the  opinion  of  your  board  of  directors  that  this  debt  should  be  paid  off 
and  canceled.  To'do  this  they  have  concluded  to  reduce  the  dividend 
payable  Jan,  1, 1903,  to  \^  p.  c,  which,  after  paying  accrued  inter- 
est on  the  b  >nded  debt,  will  leave  a  saf&o'ent  amoant  of  cash  on  hand 
to  pay  the  floating  debt  in  fall.  It  is  expected  that  the  dividend  will 
he  at  the  rate  of  6%  p.  c.  per  annum  hereafter,  and,  unless  unforeseen 
oirenmstances  should  prevent,  It  is  their  intention  to  pay  3  p.  c.  on 
July  1  next. 

lonngstown-Sbaron  Electric  By.  &  Lig^bt  Co.— Stock  of 
Controlled  Company. — The  Youngstown  &  Sharon  Ry.  Co. 
has  increased  its  capital  stock  from  $600,000  to  $725,000,  to  pro- 
vide for  contemplated  improvements.— V.  75,  p.  186. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Acker,  Merrall  &  Condit  Co.— Incorporated  in  New  York.— 
The  "Acker,  Merrall  &  Condit  Company,"  with  $5.0UO,000  of 
authorized  capital  stock,  was  incorporated  at  Albany  on 
Tuesday,  to  succeed  "Acker,  Merrall  &  Condit."  This  latter 
company  has  outstanding  $700,000  stock  and  $650,000  bonds. 
Whether  the  enlarged  capitalization  foreshadows  a  consolida 
tion  of  some  kind  cannot  be  ascertained.  Compare  V.  76,  p. 
49.  The  incorporators  are  Theodore  H.  Ford,  William  S. 
Woodhull  and  Francis  Dana,  of  New  York.— V.  76,  p.  49. 

Alabama  Consolidated  Coal  &  Iron  Co.— Earnings.— The 
report  for  the  year  ending  Get.  31,  1902,  shows  :  Gross  earn- 
ings, $2,878,217,  contrasting  with  .$1,910,782  in  1900-Ul;  net 
earnings  (over  interest,  taxes,  etc.),  $448,944,  against  $167,- 
461;  dividends  on  preferred,  $172,471,  against  $129,318;  de- 
preciation, etc.,  $27,981,  against  $28,884;  balance,  surplus, 
$248,492,  against  $9,259.— V.  75,  p.  1356. 

Alabama  Steel  &  Wire  Corporation.— Org^ani^ed.— This 
new  Connecticut  corporation  has  been  formally  organized. 
Its  authorized  capital  stock  is  $5,000,000  in  $100  shares,  one 
half  of  which  is  preferred  stock.  No  cash  has  been  paid 
on  the  stock,  but  there  have  been  acquired  6,963  shares  each 
of  the  preferred  and  common  stock  of  the  Alabama  Steel  & 
Wire  Co.  of  Alabama.    The  officers  of  the  new  company  are: 

President,  T.  Sohuler,  Gadsden,  A.la.;  Vice-President.  G.  H.  Schuler, 
BlrmlnKham,  Ala.;  Treasurer,  George  Van  Zandt,  Chicago,  111 ;  Seore 
tary,  Ward  B.  Sawyer,  Chicago,  111.  See  V.  75,  p.  982,  668;  V.  70,  p. 
533;  V.  67,  p.  1001. 

American  Bicycle  Co. — Receivers'  Certificates  of  Sub- 
siaiary  Company. — The  American  Cycle  Manufacturing  Co. 
has  been  authorized  to  issue  and  to  sell  at  par  receivers'  cer- 
tificates for  $500,000.    Compare  V.  75,  p.  1401;  V.  76,  p.  49. 


American  Car  &  Foundry  Co»— Dividend  Increased.— The 
company  on  Tuesday  declared  the  usual  dividend  on  the 
preferred  stock  and  a  quarterly  dividend  of  1  per  cent  on 
ttie  common  stock,  an  increase  of  J^  per  cent  over  the  last 
payment.    Thi.'=i  puts  the  common  stock  on  a  4-per-cent  basis. 

Earnings.— In  connection  with  the  dividend  announce- 
ments, the  company  submits  the  following  approximate 
satement  for  the  quarter  ended  Nov.  30, 1902,  which  we  may 
combine  with  figures  heretofore  published  and  with  the  divi- 
dend requirements  as  follows : 

1902.  1901. 

Total  surplus  April  30.  as  per  annual  report.  $6,670,651  $5,074,950 

Net tarnlug  for  four  months  ended  Aug  31..      2,322,616  1,086,864 

Net  earnings  for  the  3  months  ended  Dee.  31.     2,150,000  938,611 

Total  surplus  and  earnings  for  7  months.$  11,143,167    $7,100,425 
Deduct  quarterly  dividends  of  Aug.  1  and 

Nov.  1,  J9<  2.  and  Feb.  1,  lt*03— 

Prefr.rred  stock,  each  1%  p.  c.  (5>4  p.  c  ) $1,57.5,000    $1,575,000 

Common  stock,  2  of  ^s  p.  o.  and  one  of  1  p.  c        600,000         450.000 

Balance  Dec.  81,  1902.  after  deducting 

three  quarter-year  dividends $8,968,167    $5,075,425 

— V.  76,  p.  7a5. 

American  Hide  &  Leather  Co.— Rights  of  Preferred  Stock. 
— The  fourth  paragraph  of  the  certificate  of  incorporation 
provides: 

The  holders  of  preferred  stock  shall  be  entitled  to  receive  in  each 
year  out  of  the  surplus  net  profits  of  the  corporation  a  yearly  dividend 
of  7  per  cent,  payable  quarterly  in  January.  April,  July  aud  October, 
if  declared,  before  any  dividend  shall  be  pet-  apart  on  tbe  common 
stock.  t)ut  shall  not  be  entitled  to  any  farther  dividend  or  share  of 
the  profits.  Tbe  dlvldendB  on  the  preferred  stock  shall  be  cumulative, 
to  that  if  In  any  year  dividends  amounting  to  7  percent  are  not  paid 
on  the  preferred  stock,  the  deficiency  shall  be  payable  sabseqaently 
before  any  dividends  are  set  apart  or  paid  on  the  common  stock. 
Dividends  on  the  common  stock  may  also  be  d'-c  ared  qaarterly  In 
said  months  after  providing  for  the  quarterly  dividend  on  the  pre- 
ferred stock  then  accrued.  The  holders  of  common  stock  shall  be  en- 
titled to  receive  the  moneys  appropriated  to  dividends  after  the  pay- 
n  ent  of  said  cumulative  dividends  on  the  preferred  stock.  In  case  of 
liquidation  or  dissolution  of  the  corporation,  the  holders  of  preferred 
Htockwiil  be  entitled, to  be  paid  in  full  both  the  principal  of  their 
shares  and  the  accrued  dividend  charge  before  any  amount  is  paid  to 
the  holders  of  common  stock;  bat  after  the  payment  of  any  such 
llqaldation  or  dissolution  to  the  holders  of  the  common  stock  of  Ita 
par  value,  the  remaiDlng  assets  and  funds  shall  be  divided  pro  rata 
among  the  holders  of  both  classes  of  said  capital  stock.— V.  75,  p.  550, 
495. 

American-Hawaiian  Steamship  Co.— Called  Bonds,  Etc.— 
Seventy-seven  ($77,000)  6  p.  c.  15-year  gold  bonds.  Series  "  B," 
dated  Feb.  Ist,  1901,  drawn  for  redemption,  will  be  paid  at 
the  Colonial  Trust  Co.,  this  city,  on  and  after  Feb.  1st,  1903, 
at  105  and  interest.  There  were  originally  issued  6  p.  c. 
$1,000  gold  bonds  for  $2,300,000,  secured  by  mortgage  to  the 
Colonial  Trust  Co.,  as  trustee,  which  paid  the  semi-annual 
coupons  thereon.  Of  these,  $900,000  were  Series  "  A,"  dated 
April  2,  1900,  and  due  April  2, 1915,  but  subject  to  call  at 
105;  and  the  remainder  Series  "  B."  There  are  now  out- 
standing $844,000  "A"  and  the  entire  $1,400,000  "B"  bonds. 
Capital  stock,  $2,500,000,  all  of  one  class  and  in  $lO0  shares. 
The  stock  has  sold  as  high  as  $125. 

Oil  as  Fuel.— The  American-Hawiian  Line  operates  a  fleet 
of  steamers  between  New  York  and  San  Francisco  and  Hon- 
olulu, and  is  one  of  the  first  freight  lines  to  adopt  oil  as  a 
fuel.  The  fleet  consists  of  the  American,  Hawaiian,  Oregon- 
ian  and  Calif ornian,  of  8,000  tons  each;  Alaskan,  Texan  and 
Arizonian,  11,000  tons  each,  and  theNevadan  and  Nebraskan, 
6.500  tons  each.  These  last  two  steamers  are  designed  ex- 
clusively for  the  San  Francisco-Honolulu  trade.  The  entire 
fleet  is  completed  with  the  exception  of  the  Arizonian, 
which  will  be  finished  in  a  few  weeks.  The  Nevadan  and 
Nebraskan  have  already  been  fitted  with  tanks  for  carrying 
oil.  The  other  steamers  will  be  equipped  with  the  apparatus 
as  fast  as  possible.  After  a  recent  seven-day  trip  from  San 
Francisco  to  Honolulu,  the  Superintendent  Engineer  s-iid: 

Not  a  burner  was  stopped  throughout  the  trip.  The  steam  was  kept 
at  iiOO  pounds  with  no  variation  of  more  than  a  pound  or  two.  Ordi- 
narily there  was  not  the  least  sign  of  smoke  from  the  stack.  The 
Doilers  developed  2.500  horse-power.  The  oooeumption  was  9^  bar- 
rels of  oil  an  hour.  The  average  hourly  speed  was  12"3  knots.  Run- 
ning with  coal  we  would  have  made  one  knot  lO'^s  speed.  The  advan- 
tage of  oil  over  coal,  as  indicated  by  our  experience.  Is  that  20  per 
cent  more  power  can  be  obtained  from  the  same  boilers,  and  instead 
of  nine  firemen  we  nee  three;  we  have  no  coal  passers,  of  whom  we 
should  require  six  if  using  coal.— V.  74,  p.  479. 

American  Linseed  Co.— See  Sherwin-Williams  Co.  below. 
— V.  75,  p.  550. 
American  Sngar  Beflning  Co.— Russian  Bounty  Case.— 

The  Russian  sugar  bounty  case,  originating  in  Baltimore, 
was  decided  by  the  Supreme  Court  at  Wasbiagton  on  Jan.  5, 
the  action  of  the  Customs  authorities  imposing  an  extra  duty 
being  sustained.— V.  75,  p.  1255. 

American  (Bell)  Telephone  &  Telegraph  Co.— Stock  of 
Licensee  Company. — See  Hudson  River  Telephone  Co.  below. 
— V.  76,  p.  49. 

Bay  Counties  (Cal.)  Power  Co.— Ppfion.— See  Sacramento 
Electric,  Gas  &  Ry.  Co.  under  "  Railways "  above.— V.  75, 
p.  734. 

Bay  State  Gas  Co.— Reorganization  P/an..— Kidder,  Pea- 
body  &  Co.  announce  a  plan  of  reorganization  to  which  the 
committees  representing  the  Boston  United  Gas  bonds  recom- 
mend the  sholders  to  assent.  The  plan  provides  for  the  ex- 
change of  the  bonds  for  cash  and  shares  of  the  Massachusetts 
Gas  Companies  as  follows : 

. Will  he  exchanged  for » 

Each  $1,000  of—  Gash.  Pref.  stock.   Com.  stock. 

First  series  bonds  ($8,159,500) x$250  $1,000  

Second  serlesjbonds  ($3,000,000) 670  $670 

X  Or  all  cash,  viz.,  $1,000  and  Interest  at  5  p.  o.  from  Jan.  1,  |190S 
(Sic). 
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Holders  of  first  Sbries  bonds  who  desire  to  accept  the  plaa 
most  file  their  election  with  the  Mercantile  Trust  Co.  of  New 
York  :;or  with  Brown,  Shipley  &  Co,,  London,  on  or  before 
Feb.  8,  1903.  Holders  of  second  series  bonds  who  shall  fail 
within  thirty  days  to  withdraw  the  bonds  deposited  will  be 
bound  by  the  provisions  of  the  plan.  Dividends  on  the  pre- 
ferred shares  of  the  Massachusetts  Gas  Companies  to  be 
issued  will  commence  to  accrue  from  Dec.  1,  1902. 

Kirtder,  Peabody  &  Co.  state  that  the  earnings  of  the  Bos- 
ton Gas  Light  Co.,  the  Biy  State  Gas  Co.  of  Massachnsetts, 
the  Roxbury  Gas  Light  Co.  and  the  South  Boston  Gas  Light 
Co.,  whose  securities  are  pledged  to  secure  the  Boston 
United  Gas  bonds,  should  be  more  than  Rnfficient  to  pay  the 
dividends  upon  the  new  $10,000,000  preferred  bh^ree  of  the 
Massachusetts  Gas  Companies  to  be  issued  under  the  plan, — 
V.  78,  p.  49. 

Bennett  Water  Co.,  Millvale,  Pa.— Foreclosure  Sale.— Th\B 
property  is  advertised  for  sale  at  the  Court  House  in  Pitts- 
burgh on  Jan.  27  under  foreclosure  of  the  $50,000  mortgage 
of  1890,  Fidelity  Title  &  Trust  Co.  of  Pittsburgh,  trustee. 

Cambridge  (Mass.)  Electric  Light  Co.— New  Stock.— 
The  Massachusetts  Gas  &  Electric  Light  Commission  has 
authorized  the  company  to  issue  l,rOO  shares  of  new  stock  at 
$140  per  share  in  payment  of  indebtedness  incurred  for  ex- 
tensions and  additions.  Subscriptions  will  be  received  from 
the  present  shareholders  pro  rata  at  the  Mercantile  Trust 
Co.,  Boston,  till  12  P.  M,  Jan.  24,  and  must  be  paid  on  or  be- 
fore Feb.  2,  when  the  new  stock  will  be  issued.  The  capital 
stock  is  now  $500,000;  no  bonds.— V.  73,  p.  844, 

Chelsea  (Mags.)  Gas  Ught  Co.— Bonds. —The  Massachu- 
setts Gas  Commission  has  authorized  the  company  to  issue, 
at  not  less  than  par  and  accrued  interest,  $175,000  4  p.  c.  20- 
year  bonds,  of  which  $180,000  to  cancel  all  the  existing  bonds 
and  $45,000  for  fl  )ating  indebtedness.— V.  75,  p.  982. 

Cleveland  Automatic  Machine  Co.— iJcorgantz^d  Com 
pany.—Hhis  compiny,  incorporated  in  New  Jersey  on  or 
about  Sept.  26  with  $1.500,0'JO  authorized  capital  stock,  has 
succeeded  to  the  property  of  the  Cleveland  Machine  Screw 
Co.,  which  has  been  doing  business  in  Cleveland  for  some 
years.  The  ofScers  are :  A.  L.  Garford,  President  ;  J.  T. 
Brophy,  Vice-President;  G.  F.  Climo,  Sec.  and  Treasurer, 

Colnmbns  (Gla.)  Water  Works  Co.— Receiver.— Kt  At- 
lanta, Ga.,  on  Dec.  22,  an  order  was  signed  by  Judge  Wm. 
T.  Newman  appointing  Wm.  S.  Greene  of  Savannah  receiver 
of  the  company  upou  application  of  the  bondholders.  The 
company's  capital  stock  is  stated  as  abouf-.  $210,000.  Oa  Jan. 
1,  1891,  a  mort'jage  was  made  to  the  Mercantile  Trust  & 
Deposit  Co.  of  Baltimore,  as  trustee,  to  secure  $400,000 
bands,  of  which  a  portion  are  in  the  treasury,  but  are  un- 
available for  the  necessary  Improvements  to  the  plant,  owing 
to  the  city's  attitude.  The  interest  due  July  1,  19U2.  was 
paid,  but  default  was  expected  on  Jan.  1,  1903.  The  float- 
ing debt  is  $5,500.  The  city  on  Ddc.  4  voted  to  issue  $250,- 
OUO  bonds  for  the  establishment  of  a  municipal  plant.— V.  75, 
p.  1149. 

Compressed  Air  Co.— iVbffce.- Secretary  Walter  P.  D. 
Hamon,  25  State  St.,  this  city,  notifies  the  shareholders  that 
"there  is  an  important  communication  for  them  at  the  ofltico 
of  tbe  company,  a  copy  of  which  will  be  mailed  every  stock- 
holder of  record,  or  handed  to  parties  proving  ownership  of 
etock  uDon  their  calling  at  theoifice  of  the  company."— V.  71, 
p,  1168." 

Consolidation  Coal  Co.  of  Maryland. — Allianee.—Kt  a 
meeting  in  Baltimore  on  Jan.  8  C.  W.  Watson,  President  of 
the  Fairmont  and  Somerset  coal  companies,  was  elected 
President  of  the  Consolidation  Coal  Co.,  in  place  of  Charles 
K.  Lord,  who  resigned  to  become  Chairman  of  the  board  of 
directors.  W.  G.  Sharp  of  New  York  was  made  General 
Mauager  -'f  Sales,  L.  G  McPherson  Secretary,  George  Da 
Bolt  of  We6t  Virginia  Treasurer,  F.  K.  Stewart  Assistant 
Treasurer,  and  J.  H.  Wheelwright  Assistant  to  President. 
The  Baltimore  &  Ohio  RR.  Co.  owns  $5,353,200  of  the  $10,- 
250,000  capital  stock  of  the  Consolidation  Coal  Co.,  whose 
board  of  directors,  following  the  elections  of  Messrs.  Watson 
and  Wheelwright  in  place  of  Messrs.  Haas  and  Hale,  are  as 
follows: 

George  r.  Jenkins.  L.  F.  Loree,  O.  W.  Watson,  Ed-ward  B.  Bacon, 
James  M.  Quigley.  J.  H.  Wheelwright,  Oaoar  G.  Murray,  Harry  Bow- 
doln,  Qeor«r  M.  shrlver,  George  A,  von  Llngen. 

President  Watson  is  quoted  as  saying: 

Large  Interesta  lu  the  Fairmont  and  Somerset  companies  have  been 
secured  by  the  Consolidation  coal  Co.,  and  prominent  stookhoUlers  ot 
the  two  former  corapaiilea  have  likewise  acquired  large  holdings  of 
stock  in  the  Consoluiatlon  Company.  The  new  arrangement  doe*  not 
mean  the  conBolidailon  or  combination  of  the  three  companies,  but  la 
simply  for  the  purpose  of  putting  the  large  and  imporcaut  coal  inter- 
esta of  tboae  companies  on  a  better  working  basis.  The  ooean-golng 
fleet  of  the  companies  will  be  strengthened  and  increased,  and  new 
maikets  will  be  established  for  Consolidation  coal  through  the  docks 
of  the  Northwestern  Fuel  Co.,  In  which  the  Fairmont  Coal  Co.  has  a 
controlling  Interest.  The  general  otHoes  of  the  dlflerent  companies 
will  be  located  in  Baltimore. 

The  two  companies  with  which  an  alliance  is  thus  estab- 
liehfcd  own  properties  on  the  line  of  the  B,  &  O.  RR  .  and  were 
fully  described  with  their  securities  in  the  Chronicle,  viz.: 

Annual      Capital  Bonds  References  to 

c                «        „                   Tonnage.       StocI:.  Anthnnzeii.  Clironiclr. 

^omersetCoal  Co 1,500,000  «4.of0,0l0  $t,0OO,i!00    V.  74,  p.  130,  S^2 

JjalrmontCoal  Co 4,600,000  ia,CO0.O0O  0,000,000    V.  74,  p.  481,  3^H,  OS 

—V.  76,  p.  1304.  .K         ■        . 

Consolidated  Copper  Co.  of  Virginia.— Offani^ed,— This 
oompany,  which  was  organized  a  few  weeks  ago  under  the 
laws    of    South  Dakota    with    $100,000,000    of    authorized 


capital  stock,  held  a  meeting  at  the  temporary  of&ce  of  the 
company.  No.  317  Broadway,  on  Oct.  27,  and  elected  the 
following  oflficers : 

Franklin  Blen,  President  and  General  Counsel;  Judge  Bdward  P. 
Coyne,  Vice-President;  Dr.  Joseph  B.  Biesell,  Treaeurer,  and  Nathan 
B.  dark.  Secretary. 

Mr.  Bien  has  sometimes  represented  the  Heinze  properties, 
but  in  this  instance  he  says  that  neither  Mr.  Hsinze  nor  the 
Amalgamated  nor  any  of  the  other  copper  companies  are 
directly  or  indirectly  interested.  Certain  copper  lands  or 
mines  are  under  option. 

Distillers'  Securities  Corporation.— i^ir.«fi>iutdend.— The 
company  has  declared  a  quarterly  dividend  of  one  p.  c.  upon 
the  stock,  payable  Jan.  26,  1903,  to  stockholders  of  record 
Jan.  15,  1903  (compare  V.  75,  p.  850.) 

Bonds  Canceled.— The  company  has  canceled  $500,000  of 
its  5  p.  c.  bonds,  leaving  only  $3,080,000  outstanding  (com- 
pare V,  75,  p.  1084  and  official  statement  on  page  100  of  this 
issue. 

Call  on  Syndicate.— The  fourth  call  of  10  p.  c.  on  the  under- 
writing syndicate  has  been  made  payable  at  the  office  of  the 
Mt-rcaotiie  Trust  Co  Jan.  19. 

Financial  /Statement.— See  page  100  preceding,— V.  75,  p. 
1357. 

Eastmans'  Limited.— Z)iuidend.— A  dividend  of  7  p.  c.  on 
the  preference  shares,  which,  with  the  5  p.  c.  paid  oa  July  1, 
makes  12  p.  c.  tor  the  year  1902,  was  paid  by  this  English 
company  on  Jan,  1,  1903.  There  is  still  lOs  per  sh-ire  arrears 
on  the  8  p.  c.  cumulative  preference  shares.— V.  75,  p.  79. 

Fairmont  Coal  Co.— See  Consolidation  Coal  Co.  above.— 
V.  74,  p,  481. 

Fore  Eirer  Ship  &  Engine  Co.— New  Directors.— The  fol- 
lowing have  been  elected  directors  to  represent  the  interests 
which  recently  purchased  $1,250,000  of  the  $2,000,000  mort- 
gage convertible  C  p.  c.  gold  bonda: 

Gordon  Abbott.  President  Old  Colony  Trust  Co.;  Jas.  A.  Parker, 
Vice-President  Old  Colony  Trust  Co.;  F.  O.  Dumaine.  Trpasurer 
Amory  Manufaotarirg  Co.;  Arthur  D  Silsbee,  Treasurer  Cooheco 
Mannfactnring  Co.;  Quinoy  A.  Shaw  Jr.,  of  the  Calamet  &  Heola  Co.; 
Walter  C.  Fish,  Of neral  Manager  of  th«  General  Electric  Co.,  Lynn, 
Mass.,  and  Arthur  Wainwrlght,  of  H.  C.  Walnwrlght  &  Co. 

The  bonds  are  dated  Oct.  1,  1902,  and  are  due  Oct.  1,  1922 » 
but  are  subject  to  call,  in  whole  or  in  part,  on  and  after  Oat« 
1,  1904,  at  110  and  interest;  sinkiag  fund  $25,000  yearly, 
beginning  Oct.  1,  1904.  There  are  no  prior  liens.  Thomas  A. 
Watson  is  Presidf^nt  and  James  A.  Parker  Secretary.  Com- 
parf.— V.75,  p.  1305. 

Hackensack  Meadows  Co. — Sale.— la  connection  with  the 
adjustment  of  the  companv'e  fioancps,  negotiations  are  well 
advanced  for  the  sale  to  Abraham  M.  Hamel  of  Manhattan 
of  about  1000  acres  of  .'and  in  Kearney  TowE.«hip,  N.  J,,  for 
$1,000,000,  of  which  $900,000  to  be  represented  by  a  mortgage 
given  by  Hamel  on  the  property.  This  sale  will  leave  aboat 
3,700  acres  unsold, 

Payment  of  Ccwpons.— Holders  of  the  "John  R.  Fer- 
rier  bonds,"  (see  V.  73,  p.  960;  V.  74,  p.  1142,  9^0)  are  notified 
that  the  coupons  due  July  1.  1902,  and  Jin.  1,  1903,  will  be 
paid  on  presentation  at  tbe  office  of  the  Hickensacfa:  Meadows 
Co. ,  25  Broad  St. ,  New  York. 

Adjustment.— Stern  &  Rushmore,  No.  40  Wall  St..  are  en- 
gaged in  adjusting  the  company's  affairs— V  75,  p.  32. 

Hamilton- Brown  Shoe  Co.— Increase  of  Stock.— T'aia  Mis- 
souri corporation  has  increased  its  autborized  capital  stock 
from  $1,000,000  to  $1,500,000,  all  of  increase  paid.  Assets, 
$2,602,704;  liabilities,  $1,214,431.— V.  75,  p.  909. 

Hammoad  Ice  Co.,  Baltimore. — Mortgage.— A  mortgage 
has  been  filed  securing  $1,400,000  five  per  cent  20-year  gold 
bonds.  The  proceeds,  according  to  the  "Baltimore  Amer- 
ican," are  to  be  used  as  follows: 

To  pay  for  the  property  purchased  on  Block  St.;  to  erect  thtreon  an 
Ice  plant  with  a  capacity  of  ■300  tons  a  day;  to  construct  stables;  to 
purchase  1 00  wagons  and  250  horses,  and  to  ereot  storage  houses  In 
various  parts  of  the  city. 

The  company's  present  plant  has  a  capacity  of  400  tons  a 
day.— V.  75,  p.  668. 

Hartford  &  New  York  Transportation  Co.— New  Stock.— 
An  increase  of  capital  stock  from  $250,000  to  $500,030  is  said 
to  be  proposed  in  connection  with  the  retirement  of  the 
$200,000  first  mortgage  bonds. 

Hudson  Biver  (Bell)  Telephone  Co.— iVete  S^ocfc— Share- 
holders of  record  Jan.  19  are  offered  the  ris>;ht  to  subscribe 
at  par  until  and  including  Jan.  31  for  S'6^6  800  new  stock,  to 
tbe  extent  of  one  share  for  every  ten  shares  held  by  them  re- 
spectively. Subecriptions  must  be  paid  Jan.  31.  This  issue 
will  increase  the  outstanding  stock  to  $4,254,800.  For  the 
eleven  months  enrled  Nov.  80,  1902,  the  jjro8«i  earnings  were 
$718,199,  net  $220,576;  contrastinn  with  $6^2,590  snd  $225,883 
respectively  for  the  entire  year  1901.— V.  74,  p.  329. 

Hudson  River  Water  Power  Co.— Confracf.- This  com- 
pany and  the  Hudson  River  Electric  Co.,  jnintly,  have  made 
15-year  contracts  (1)  with  the  Albany  Electric  Illumin- 
Hting  Co.  to  supply  it  with  8,000  H.  P.  for  lighting  and  3,000 
H,  P.  for  power  purposes;  (2)  with  the  Troy  G.is  Co. 
to  supply  it  with  6,000  H.  P.  for  lighting  and  5,000 
H.  P.  for  power  purposes.  Thise  contracts,  which  will  prob- 
ably go  into  effect  July  1,  will,  it  is  said,  net  the  power  com- 
panies annually  $60  per  H.  P.  for  electric  light  current  and 
$96  per  H.  P.  for  power  current.  In  addition  the  company 
has  contracts  for  10,000  H.  P.  with  the  General  Electric  Co., 
6,000  H.  P.  with  the  United  Traction  Co.   of  Albany  and 
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Troy,  and  2,000  H.  P.  with  the  GU na  Falls  Portland  Cement 
Co.  The  MtchaniCfVille  plant,  which  is  now  supplying  4,500 
H.  P.  to  the  General  Electric  Co.  and  the  United  TractioD 
Co..  is  bting  enlareed  to  a  minimnm  capacity  of  8,000  H.  P., 
while  the  Spier  Falla  p'aut,  wi(h  a  miaimum  capacity  of  20,- 
000  H.  P.  and  a  maximaru  of  50,000  H.  P.,  is  expected  to  be 
in  operation  this  summer  (see  further  particulars  in  V.  75,  p 
137).  The  proceeds  of  the  recent  increase  in  the  outstanding 
capital  stock,  from  $'3,000,000  to  $5,000,000,  will  be  ussd  prin 
cipally  in  constructing  two  more  dams,  one  on  the  Hudson 
River,  6  rui.'es  above  the  Spier  Falls  dam,  the  other  on  the 
Sacandaga  River,  near  Conklingville.— V.  75,  p.  1257. 

Intern  atioual  Silver  Co.— Settlement  Effected.  -  A.  settle 
ment  has  been  <  ffected  with  the  interests  back  of  the  Uaited 
States  Silver  Corporation,  which  was  organized  last  fall  and 
acquired  a  majority  of  the  capital  stock  ($15  053.200)  of  the 
International  Silver  Co.,  including  the  greater  part  of  the 
19,9'' 4  700  common  eharep;  also  all  the  $1,000,000  stock  ot 
C.  Rogers  &  Bros,  of  Meiiden,  Conn.  (Compare  V.  75,  p. 
687,  803  )  Under  the  settlement  the  International  Silver  Co. 
acquires  all  the  stock  and  bends  of  the  United  States  Co. 
As  consideration  the  International  haa  issued  §1,500,000  pre 
ferred  stock  of  the  same  class  as  that  now  outstanding  and 
$3,0CO,C0O  of  debenture  bonds.  These  last  are  (jold  $1,000  sis 
per  cents,  dated  Jan.  1,  1903,  and  due  Jan.  1,  1933,  but  sub 
ject  to  call  at  par  as  an  entire  iesne  at  any  time  on  sixty  days' 
notice,  Continental  Trust  Co.,  registrar.  The  United  States 
Silver  Corporation  will  probably  go  out  of  existence.  No 
decision  has  yet  been  reached  by  the  International  Silver  Co. 
as  to  what  shall  be  done  with  the  large  block  of  its  own 
shares  acquired  through  the  transaction;  for  the  t  me 
being  these  are  held  as  treasury  stock. 

Preftrred  Scrip. — The  compary  confirms  the  following: 

The  [*1.08f  .343]  "preferred  stock  dividend  Borlp"  recently  author- 
ized to  cover  the  overdue  dividends  on  the  preferred  stock  Is  not  entl 
tied  to  dlvldf'nds  or  interest,  and  is  redeemable  only  when  i he  direotors 
vote  to  pay  It  ofl.  The  directors  can  anthorlze  partial  payments  irom 
time  to  time,  but  this  can  be  done  only  In  case  dlvidendH  at  toe  rate  o  f 
7  p.  c.  per  annum  ehall  have  been  paid  upon  the  preferred  stock,  or 
Bet  apart,  In  full  from  Jan.  1, 1903,  to  date  of  payment.-- V.  75,  p. 
1357. 

International  Steam  Pnmp  Co.— Option  to  Subscrrbe,— 
Shareholders  of  record  Jan.  5  had  the  right  to  subscribe  to 
the  new  debentures,  which  right,  however,  had  to  be  exer- 
cised on  or  before  Jan.  5,  instead  of  Jan.  2,  as  stated  in  the 
previous  i  fScial  notice,— V.  75,  p.  1402. 

Manufactured  Rubber  Co.— Assessment.— The  holders  of 
preferred  stock  are  notified  that,  unless  ttie  assessment  of  $1 
per  share  be  paid  on  or  before  Feb.  1,  steps  will  be  taken  to 
sell  their  shares.— V.  75,  p.  1089. 

Mareden  Fireprooflng  &  Construction  Co.— New  Eater 
^rise.— This  company  was  incorporated  in  New  Jersey  several 
weeks  ago,  with  $2,500,000  authorized  capital  stock  in  $100 
shares,  of  which  $750, <  00  is  7  per  cent  cumulative  preferred, 
to  make  and  sell  M  W.  Marsden's  system  of  fire- proof  con- 
struction in  New  York,  New  Jersty  and  Pennsylvania.  A 
circular  says : 

This  system  consists  of  stamped  and  perforated  plates  of  Iron 
(usually  No.  '28  or  34),  carried  on  a  light  Iron  frame.  It  Is  especially 
suitable  for  ceilings  and  partitions,  the  stamping  and  perforations 
permitting  planter  or  cement  when  applied  to  the  surface  of  a  plate 
to  form  a  -button"  on  the  opposite  side,  "yhlch  keys  the  wall  perfectly, 
at  the  same  time  makn^  the  best  possible  surface  for  acoatt  f  planter 
on  the  other  side.  These  plates  are  stamped  and  perforated  at  a 
single  operation  by  machinery  designed  iiy  Mr.  Marsden,  each  machine 
having  a  capacity  of  2,400  linear  feet  per  hour.  The  prewenc  cost  of 
flnished  Iron  plates  is  a  fraction  less  than  12  cents  per  square  yard, 
and  these  platus  sell  at  from  18  cents  per  square  yard  In  oar-load  lots, 
to  22  cents  for  cniaili-r  quantities. 

Directors:  Lewis  Nixon.  President  of  the  United  States  Shipbuild- 
ing Company;  J.  Maxwell  Carrere.  E  A.  Corbin.  Mark  W  Marsden, 
Myn(!ert  A.  Yosburg,  Augustus  D.  Bumalu  and  Kenneth  K.  McLaren. 

Massachosetts  GdS  Companies.— iVetfl  iftock. — The  share 
holders  on  Thursday  vo  ed  to  increase  the  capital  stock  from 
$30,000,000  to  |50,(iOJ,000  by  the  issue  af  $10,000,000  preferred 
and  $10,000,000  common.  The  new  stook  will  be  used  to  ac- 
quire the  stock  deposited  with  the  Mercantile  Trust  Co.  of 
New  York  as  collateral  for  the  Boston  United  Gas  bonds,  first 
and  second  series.  Compare  V.  76,  p.  47.  See  Bay  State  Gas 
Co.  above.— V.  76,  p.  50. 

Michigan  Mannfacturiosr,  Mining  &  Rj.— Incorporated 
— This  company,  of  which  William  C.  McMillan  is  President 
and  Cameron  Currie  Secretary,  has  issued  a  circular  saying: 

Properties:  Chrlstlanoy  plant  and  quarry,  near  Dundee,  Mich.,  520 
acrep;  Woolmlth  platit  and  quarry,  near  Maybee,  Mich.,  50  acres; 
Drummond  Isla'd,  Mich.,  marDle  quarry,  3,000  acres;  Lime  City,  O., 
plant  and  quarry.  1«  0  aorec. 

Prodnctf:  Hlgh-graie  flux  for  open  hearth  and  blast  furnacs  and  for 
sugar  beet,  soda  aeh  and  chemical  workw;  high-grade  carbonate  lime 
for  carbide  and  soap  works,  paper  and  straw  board  mills  and  for  mason 
work;  magnesia  limes  of  all  grade?;  marble  of  all  kluds  for  c  >lumn  and 
Interior  work  as  well  as  statuary  and  other  tine  grades  will  be  fur- 
nit  hed  from  Druminonds  Island  qu^trry  by  spring  190;;;  crushed  stone 
of  all  grades  and  qualities.  Capacity  of  crushing  plant  5,000  tons  per 
day. 

General  cfl3.ce,  Dundee,  Mich.— V.  75,  p.  1399. 

Morse  Iron  Works  &  Dry  Dock   Co.,  Brooklyn,  N.  Y.— 

Extension  of  Debts. -Owing  to  the  recent  stringency  in  the 
money  market,  the  company,  having  current  liabilities  of 
$486,(>00,  has  asked  its  creditors  for  an  extension  of  from 
nine  to  eighteen  months,  and  about  80  p.  c.  of  them  have 
assented.  Blandy,  Mooney  &  Shipman  of  7  Wall  Street 
have  the  matter  la  charge.  Tne  profits  in  1901,  it  is  sawl. 
were  $80,000  and  in  1902.  $106,003.  Total  assets  Jan.  1,  1902 , 
$1,352,738;  liabilit;'e=!,  $6U,9;i8,  of  which  $135,000  in  mort- 
gaged bond3.— Sae  V.  75,  p.  851. 


Newport  News  Shipbuilding  &  Dry  Dock  Co.— Mortgage, 
— A  mortgage  has  been  fl'el  to  the  Union  Trust  Co  of  New 
York,  as  trustee,  to  secure  $5,000,000  of  $l,OOO^fifty  year  five 
per  cent  bonds.— V.  72,  p.  244. 

Nortli  American  Co. — Proposed  Diuirfend.— Officials  of  the 
company  confirm  the  report  that  at  the  directors'  meeting  to 
be  held  this  month  it  is  contemplated  to  declare  a  dividend 
of  1  per  cent,  which  will  be  the  beginning  of  quarterly  divi- 
dends at  the  rate  of  4  per  cent  per  annum.  The  dividend,  it 
is  stated,  will  be  paid  out  of  interest  received  from  securi- 
ties owned  and  not  from  ac'ual  profits  of  the  business,  which 
will  be  placed  to  surplus.— V.  75,  p.  1090. 

Ontario  Power  Co.— Franchise.— The  City  Council  of 
Niagara  Falls,  N.  Y.,  has  granted  a  franchise  to  this  electric 
power  company  on  c  ndition  that  it  f  arnish  the  city  with 
1,000  H.P.  at  $10  for  each  horse  power.  This  is  the  company 
which  is  establishing  a  large  power  plant  at  Niagara  Falls, 
Ont.,  not  far  below  tbe  Horseshoe  Fall.     The  directors  are: 

R.  K.  Albright,  President;  George  S.  Pleli,  Vice-President;  W.  M. 
German,  Miller  Lash,  Ernest  W.  McNeill,  Wm.  Bain,  Hobt.  Gowens, 
J.  A  Ar(  hbald,  R.  C.  Board. 

It  is  expected  the  plant  will  be  ready  for  operation  in  about 
eighteen  months.  "The  initial  capacity  of  the  plant  will  be 
30,0(0  horsepower,  but  this  can  be  increased  almost  indefin- 
itely by  the  addition  of  more  machinery  as  the  power  is  sold." 

Financial  plan  is  not  ready  for  publication,  Office,  EUicott 
Square,  Buffalo  —V.  75,  p.  851. 

Orange  (N.  J.)  Water  Co.— Sale  Arranged.See  "State 
and  City  Department,"  page  118,  under  "  East  Orange."— V. 
73,  p.  86. 

Pacific  Light  &  Power  Co.— See  San  Joaquin  Electric  Co. 
below.— V.  75,  p.  1150. 

Pacific  Coast  Co.— New  Offlcer-Dividenda.—CliSori  C. 
Fay  has  been  appointed  Assistant  Treasurer.  The  usual 
quarterly  dividends  have  been  declared  on  all  three  classes 
of  stock,  payable  Feb.  1  to  stockholders  of  record  Jan.  17. — 
V.  75,  p.  1358. 

People's  Gas,  Electric  Liglit  &  Heating  Co.,  Blooming- 
ton,  Ittd. — Bonds  Offered.— Tiowhiidse  &  Niver  Co  of  Chi- 
cago areclfering  at  par  and  interest  $70,000  of  this  company's 
first  mortgage  5  p,  c.  gold  bonds,  total  amount  of  issue 
$150,000,  dated  June  1,  1901;  semi-annual  interest  pavable  at 
the  American  Trust  &  Savings  Bank,  Chicago,  or  Eliot  Na- 
tional Bank,  Boston,  at  the  option  of  th«  holder.  D  nomina- 
tion, $1,000  and  $500.  Of  the  bonds  offered  $42,000  are  due 
in  annual  instalments  from  June  1,  1914,  to  1930,  and  are 
subject  to  call  after  June  1,  1911,  and  $28,000  are  due  with- 
out option  June  1st,  1931.  This  company  owns  the  entire 
gas,  electric  light  and  heating  systems  in  Bloomington. 
•Earnings  over  twice  the  interest  charges." 

Pioneer  Pi»le  &  Sli&ft  Co.— Consolidation. — This  company 
was  incorporated  at  Trenton,  N.  J.,  on  Dec.  30,  with  $3  000,- 
<  00  authorized  capital  stock.  The  incorporators  are  F.  M. 
Atherholt,  F.  B.  Theiss  and  H.  E.  Andress,  all  of  Akron, 
Ohi^.  The  new  compary  is  described  as  a  consolidation  or 
C(  mbination  of  the  following  companies: 

Kile  Ford  Co.,  Akron;  Bradley  Manufacturing  Co..  Ashtabula;  Troy 
Bending  Co.,  Troy;  Wather  Pole  &  Shaft  Co.,  Cincinnati;  Wellington 
Bending  Co.,  Wellington;  Canton  Pole  &  Shaft  Co.,  Sydney;  Troy  Car- 
riage Co..  Troy;  Snyder  <&  Son  Co  ,  Piqua.  Ohio;  Buckeye  M<inufao- 
turing  Co.,  Anderson;  The  Anderson  Pile  &  Shaft  Co.,  Anderson;  J.  H. 
Smith  <&  Co.,  Manoie.  Ind  ;  Memphis  Bending  Co.,  Memphis,  and  the 
Campbell  &  Bann  Manufacturing  Co.,  Tallaboma,  Tenn. 

These  concerns,  it  is  claimed,  produced  last  year  more  than 
90  per  cent  of  tfce  entire  product  of  the  United  States  in 
poles  and  shafts.  They  also  manufacture  bent  wood  for  | 
vehicles,  single-trees,  whiffle-trees,  etc. 

The  (  fficers  are:  President,  W.  A.  Snyder,  Piqua,  Ohio  J 
Vice-Presidt-nt,  G  A,  Lambert  of  Muncie,  Ind.;  Secretary' 
and  Treasurer,  Fratk  D.  Kiplinger,  Canton,  Ohio. 

Potomac  Electric  Power  Co.,  Washington,  D.  C— Mort- 
gage — This  company,  controlled  by  the  Wasoiagton  Ry.  <fc 
Electric  Co.,  has  filed  a  mortgage  to  the  Commercial  Trust 
Co.  of  New  Jersey,  as  trustee,  to  secure  the  payment  of 
$2,600,000  of  43^  per  cent  gold  bonds,  payable  Jan.  1,  1923. 
Tbis  deed  is  made  per  plan  in  V.  75,  p.  796,  and  V.  73,  p.  555. 
-V.  75,  p.  796. 

Rochester  &  Lake  Ontario  Water  Co.,  Rocht  ster,  N.  Y. — 

New  Compar.y. — This  company  wa^  incorporattd  at  Albany 
on  Dec.  30  with  $2,500,000  of  authorized  capital  stock  in  $100 
shares  to  supply  water  from  Lake  Ontario  to  the  villages  of 
Brighton  and  Fairport,  and  the  towns  of  Greece,  Gates  and 
Brighton,  Monroe  County,  all  in  New  York  State.  The  di- 
rectors are: 

G.  M.  Bunting  and  H.  B.  Hodge  of  Philadelphia,  S  Q.  Mingle,  H.  B, 
Mingle  and  William  B.  Leigh  of  New  York  and  Edwara  Harris  and  A.,  j 
H.  Harris  of  Rochester. 

S  G.  Mingle  aod  G.  M.  Bunting,  together,  took  $250,000  ot  J 
th^  $254,500  stock  subscribed. 

San  Joaquin  Electric  Co.,  Fresno,  C&l.— Sale  Confirmed. —  '. 
The  purchase  of  this  company's  property  by  representatives.] 
of  the  Pacific  Light  &  Power  Co.  has,  it  is  stated,  been  con-f 
firmed.-V.  75,  p.  1150. 

Sharon  Steel  Co.— ogHcial  Circular— Cpt 'on— Quaranteed 
Bonds.  A  citcular  signed  by  George  W.  Darr,  William 
Flynn,  John  Stevenson  Jr.  and  J.  P.  Whitia  §,ives  the  follow- 
ing information  : 

On  Nov.  20, 1902,  the  undersigned  agreed  to  sell  to  the  Union  Steel 
Oo.  at  least  the  majority  of  the  capital  stock  of  the  Sharon  Steel  Co. 
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(hereinafter  called  Sharon),  the  oonslflerdtlon  In  ease  we  ^honld  rte- 
llver  all  the  capital  stock  of  Sharon  to  be  f  13,'>0Q,000  In  stock  of  the 
Union  CompaDy,  and  to  be  reduced  proportionately  In  case  we  should 
deliver  less  than  the  full  amount  of  said  stock.  Wo  alHO  gmrauteed 
that  Sharon  had  a  cash  investment,  includlns;  net  profits  lu  Its  plants 
and  properties,  and  excluding  all  expenditures  on  or  for  ore  proper- 
ties, amountluK  to  fl  1.000,000,  less  ."i  per  cent  commission  paid  for 
the  sale  of  its  bnnd  Issues  of  $J,500,000.  The  amount  of  stock  to  be 
received  as  consideration  it  was  agreed  should  be  Increased  or  dlmln- 
lihed  by  the  amount  that  the  Investment  of  the  Sharon  Company  as 
above  should  be  found  to  exceed  or  fall  short  of  tha  sum  of  * ;  1.0  jO.- 
000,  the  assets  being  net  assets  after  providing  for  all  current  llablU- 
tles. 

Since  the  making  of  this  agreement  the  plan  has  been  ma- 
terially changed  by  a  farther  contract  whereby  the  Union  Steel  Oo. 
■win  \>e  organized  substantially  as  provided  In  said  original  agree- 
ment, and  win  acquire  the  properties  therein  mentioned.  Including  at 
least  a  maj  >rlty  of  the  capital  stock  of  the  Hharon  Steel  Co.,  and  there- 
upon all  or  tbe  capital  stock  of  the  Union  Company  will  be  sold  and 
transferred  to  the  United  States  Steel  Corporation  in  consideration  of 
that  company  guaranteeiag  $4.5,000,000  of  bonds  of  Un*on.  Under 
this  latter  agreement  we  are  to  receive  for  all  of  the  stock  of  Sharon 
$12,8H  7,0.0  In  bonds  of  the  Union  Steel  Co.,  the  payment  of  both 
prluclpHl  and  Interest  of  which  bonds  Is  to  be  guaranteed  by  the 
United  States  Steel  Orporatlon  hy  a  guarantee  endorsed  upon  each 
bond.  If  we  deliver  Iccis  than  the  full  amount  of  Sharon  utook,  the 
amount  of  bonds  to  be  received  Is  to  be  reduced  proportionately.  In 
case  the  ca^h  Investment  of  the  Sharon  Company  shall  be  found  to 
fall  below  $11,000,000"  the  amount  of  bonds  to  be  received  by  the 
Tendors  hereunder  shall  be  reduced  by  the  amount  that  the  said  cash 
investment  shall  fall  short  of  the  sum  of  $11,000,000." 

The  audit  of  the  booke  of  Sharon,  provided  for  by  the  original  agree- 
ment, is  nowb<*lng  made,  but  has  not  yet  been  coiupleted.  We  are 
therefore  unable  to  say  whether  the  cash  Invested  and  net  assets  will 
turn  out  exactly  as  guaranteed  by  us  in  said  agreements;  but  accord- 
ing to  our  best  Inforinatloti  each  stocktiolder  of  Sliaron  turning  in  his 
stock  will  receive  for  stock  of  the  par  value  of  $1,000  approximately 
two  $1,000  bonds  and  scrip  redeemable  In  bonds  to  the  amount  of 
$100. 

The  bonds  of  Union,  above  referrM  to,  are  part  of  a  total  Issue  of 
$l5,0o0.000  to  be  made  by  said  company  of  50  year  5  per  cent  gold 
bonds,  free  of  tax,  to  be  secured  by  a  flret  mortgage  and  collateral 
trust  deed  to  the  New  York  Security  &  Trust  Co.  of  Nnw  York,  as 
trustee,  covering  the  property  and  franchises  of  the  company,  includ- 
ing the  shares  of  stock  of  Sharon  acquired  by  It.  The  mortgage  will 
also  contain  provisions  requiring  Union  to  pay  2  per  cent  per  annum 
on  the  total  amount  of  bonds  outstanding  into  a  sinking  fund  for  the 
further  security  of  the  bonds,  and  the  bonds  are  to  be  redeemable  after 
Dec.  1, 1907,  at  110  and  accrued  interest.  All  of  said  bunds  not  re- 
quired to  pay  for  the  properties  acquired  by  Union  can  be  used  only 
lor  the  acquisition  of  additional  properties  by  U'lion  or  the  making  of 
Improvemonts  upon  the  properties  of  Union.  Payment  of  the  princi- 
pal and  Interest  of  all  of  said  bonda  Is  to  be  guaranteed  by  the  United 
States  Steel  Corporation. 

All  etockholders  of  Sharon  desiring  to  dispose  of  their 
stock  upon  the  above  terms  had  the  privilege  of  doing  so  by 
depoBiting  thei  •  certificates  of  stoak  with  th^  Union  Trust 
Co.  of  Pittsburgh  on  or  before  Jan.  8,  1903.— V.  75,  p.  1150. 

Sherwin-Williams  Co,  (Paints,  etc.),  Clereland,  Etc.— 

Stock  Increase i. — This  Oiio  corporation  has  increased  i's 
authorized  capital  stock  from  $1,500,000  to  $2,500,000,  to  pro- 
vide for  the  rapidly  growing  business;  par  of  shares,  $100. 
No  bonds.  H.  H  Sherwin  is  President  and  S.  P.  Fena  Sec- 
retary and  Treasurer.  The  company  was  incorporated  July 
16, 1884.    Toe  "R  tilway  Age"  says: 

During  the  past  year  the  plantsof  the  company  at  Chicago,  Montreal 
and  Newark  have  been  practically  doubled  and  an  extremely  large 
linseedoU  plant  has  been  built  at  Cleveland.  Warehouses  have  been 
established  at  a  number  of  points,  to  provide  for  the  extensive  ex- 
pansion of  sales. 

Somerset  Coal  Co.— See  Consolidation  Coal  Co.  above.— V. 
74,  p.  430. 

Standard  Motive  Power  Co.,  Canal  Dover,  O.—New  Loco- 
motive Works. — The  plant  which  this  company  has  begun 
building  at  Canal  Dover,  O.,  is  intended  to  have  an  annual 
capacity  of  500  locomotives  of  an  improved  pattern,  econo- 
mizing fuel  and  emitting  no  smoke,  sparks  or  cinders.  The 
plant  will  include  the  foundry  building,  80x75  feet,  now 
under  constrnction,  and  to  be  used  temporarily  as  a  machine 
shop;  a  machine  shop,  106x350;  blacksmith  shop,  power 
house,  etc.,  in  all  15  buildings,  inclading  a  boiler  and  erect- 
ing shop,  500  feet  long.  The  authorized  capital  stock  is 
110,000,000  in  $100  shares.  President,  Howard  MacNutt; 
Secretary,  W.  H,  Hoar;  Treasurer,  Thornton  Chase. 

Standard  Steel  Car  Co.,  Pittsburgfh. — Increase  of  Out- 
put.—Contrsicts  recently  awarded  will  increase  the  ca- 
pacity of  the  works  at  Butler,  Pa.,  from  about  fifty 
cars  to  eighty  cars  daily.  Of  this  number  fifty  will 
be  all  steel  cars  and  thirty  will  be  wooden  cars, 
with  steel  under  frames.  When  the  additions  are  com- 
pleted the  main  building  will  be  1,800  feet  long.  An  order 
was  recently  received  from  the  New  York  New  Haven  & 
Hartford  RR.  Co.  for  2,000  steel-framed  box  cars,  each  with 
a  capacity  of  100,000  ponnds,  and  also  an  order  from  the  Del- 
aware Lackawanna  &  Western  RR.  for  500  hopper-bottom 
steel  coal  cars.— V.  75,  p.  1044. 

Standard  Cndergronnd  Cable  Co.  of  Pittsburgh.— iVew 

Plants  —The  following  statement  has  been  officially  corrected 
for  the  Chronicle: 

The  company  has  completed  and  placed  In  operation  the  largest  and 
most  modern  plant  in  this  country  for  rolling  copper  rods,  drawing 
all  8lz»8  and  Bh)vpe8  of  bare  wire  and  Insulating  weatherproof  wlies 
and  cables.  This  plant  Is  an  addition  to  the  large  unlergronnd  cab'.e 
fector.>  and  rubber  Insulaiing  wire  and  cable  factory  at  Perth  Amboy, 
N.J.  A  rod  mill  and  wire  mill  have  also  been  successfully  started. 
The  capacity  of  the  rod  mill  is  3,000,0t0  pounds  per  month,  ami  the 
wire  nilil  2,000,000  pound.-*  per  month  on  single  turn.  The  weather- 
proof factory  will  b«  in  operation  by  Feb.  1.  and  will  have  a  capacity 
of  500,000  pounds  of  wire  and  cables  per  month,  single  turn. 

On  Jan.  15  $250,000  new  stock  will  be  issued,  incre  sing 
the  amount  outttanding  to  $2,000,000;  par  value  of  shares, 
$100;  no  bonds.— V,  7l,  p.  1355. 

Tennessee  Coal,  Iron  &  RR.  Co.— Official  Statement— No 
Dividemis  at  Present.— The  following  statement  was  issued 
on  Tuesday: 


The  company  has  iron  still  to  deliver  at  the  prices  that  ruled  dur- 
iDK  the  flrst  half  of  1902.  To  put  the  oroperty  in  shape  for  the  eco- 
nomical production  of  coal,  ore,  iron  and  stenl.  a  large  sum  will  be  re- 
quired, and  it  is  probable  that  the  entire  ea-nings  of  the  company  for 
some  time  to  come  will  be  so  expended  or  employed  as  working  capi- 
tal. The  ofHcers  of  thd  company  regret  th^-  misleading  reports  of  the 
prospects  and  profits  thiit  are  belntr  circulated,  some  of  which  Inti- 
mate the  early  renumptlon  of  dividends.  The  chief  product  of  the 
Tenn'^fisee  Co.,  being  foundry  pig  iron,  does  not  compste  with  the  out- 
put of  th«  United  States  Steel  Corp.  The  steel  that  tde  Tennesse  Co. 
makes  finds  a  local  market.— V.  76,  p  1257. 

Toledo  (0)  Home  Telephone.— Fjfing  Tritsf— The  stock 
has  been  placed  in  a  voting  trast  for  fi^e  years,  in  order  to 
prevent  outside  interests  from  purchasintj  c:)ntrjl.  The 
voting  trustees  are: 

E.  L.  Barber.  James  8.  Bralley  Jr.,  Marcus  V.  Barbour,  M.  I.  Wil- 
cox, J.  K.  Secor.  Thomas  H.  Tracy,  C*^llan  M.  Spitz -r.  James  J.  Robin- 
son, Daniel  C.  Shaw,  Arthur  B.  Ttyior.  Ro  )ert  E.  H  imbiln.  JohaM. 
Longnecker,  of  Dalta,  Thotnas  H.  Wal bridge,  Qjorge  B  Boone  and 
Edward  W.  Baumgardner.-V.  76,  p.  458. 

Union  Steel  Co.,  Pittsbargh. — Terms— Guaranteed  Bonds. 
—See  Sharon  Steel  Co.  above.— V.  75,  p.  1351 

United  Electric  Light  Co.,  Springfleld,  Masa.— iVew;  Stock. 
—The  Massachusetts  Commissioa  has  given  its  a?sent 
tithe  issue  of  $U)7  500  new  stock  at  $135  per  $100  share. 
Of  the  proceeds  $S1,000  will  be  used  to  pay  a  portion  of  the 
fljating  (?ebt  and  the  remainder  for  the  construction  of  an 
underground  di-jtributing  system.  The  board  finds  in  sub- 
stance: 

Since  Jan,  1. 1900,  the  company  has  spent  upon  Improvements  and  additions 
upward  of  $'^95,000.  New  stock  Issued  in  IKii  provwed  for  1125.000  of  this 
and  ^iZ.'i.OOO mire  may  be  provided  tor  out  of  stock  apurovad  In  September. 
1902,  but  not  yet  issued  Th-.  pres'-ni  floalliiir  debt  reyretented  by  promissory 
notes  is  tUSS.uou,  or  $li50.000  above  the  iirobable  proceeds  of  stock  alrealy  ap- 
proved and  unissued.  So  rnu.h  of  tills  »s  represents  new  construction  as 
distinct  from  reconstruction  may  properly  be  represenied  by  additional  stock. 
Tnc  probasle  cost  of  the  proposed  alditlons  to  the  underground  system  Is 
about  $70,000. 

On  June  30,  1901,  the  capital  stock  was  $300,000;  bonded 
debt,  $i00,000.— V.  75,  p.  19). 

United  States  Silver  Corporation.— See  International 
Silver  Co.  above.— V.  75,  p.  984. 

United  States  Steel  COTpoT&ilon.— Acq  nsitions,  Etc., 
Approved.— The  board  of  directors  on  Tuesday  apnroved  the 
purchase  of  the  furnaces  and  steel  works  of  the  Troy  Steel 
Products  Co.  and  the  stock  of  the  Union  Steel  Co.,  controll- 
ing the  Union  Steel  and  Sharon  Steel  plants,  The  board  also 
approved  the  profit  sharing  plan.  It  was  reported  to  the 
board  that  the  plan  for  stock  subscription  had  been  well  re- 
ceived by  the  employes,  and  .that  within  three  days  after 
opportunity  to  subscribe  was  given  more  than  18,000  shares 
had  been  subscribed  for. 

The  board  further  amended  the  by-laws  by  increasing  the 
number  of  the  Finance  Committee,  and  Henry  C.  Frick  and 
Robert  Bacon,  who  recently  retired  from  J.  P.  Morgan  & 
Co.,  were  elected  members  of  the  committee. 

Earnings. — See  statement  on  page  99. 

Terms  of  Purchase— New  Bonds, — See  Sharon  Steel  Co, 
above.— V.  76,  p.  51. 

United  States  Whip  Co.,  Westfleld,  Mass.— Dividend, 
.E^c— An  annual  dividend  of  10  p.  c,  was  recently  declared 
on  the  common  stock,  payable  Jan.,  19j3.  This  contrasts 
with  5  p.  c. ,  the  first  common  stock  dividend  pal's  a  year  ago. 
The  company  organized  under  the  laws  of  Maine  in  1893 
with  $800,000  common  stock,  $700,000  preferred  cumulative 
stock  and  $500,000  bonds.  The  company  has  paid  and  retired 
portions  of  its  stocks  and  bonds  and  now  has  outstanding 
common  stock  $307,000,  preferred  stock  $388,000,  bonds 
5327,000.    The  "  Springfield  Republican"  says: 

The  company  has  done  business  thla  year  amounting  to  $953,000, 
an  Increase  over  last  year  of  $115,000  The  output  at  the  factory  in 
Westfleld  has  been  from  1,200  to  1.800  dozen  whips  per  day,  and  the 
total  In  all  the  branches  Increases  the  amount  to  l,t>00  dozen  whips 
dally.  Improvements  the  past  year  Include  a  new  boiler-room  and 
boiler  for  the  Westfleld  factory  and  a  three  story  addition,  engine  and 
boiler  at  the  Syduey  (O  )  branch.  The  Sydney  factory  is  now  claimed 
to  be  the  second  largest  whip-shop  lu  the  worid  ou'side  of  the  one  in 
Westfleld.  The  officers  are:  President.  George  E.  Whipple;  Treas- 
urer, Lewis  Parker;  Clerk,  Frederick  Hale  of  Portland,  Me.;  directors, 
G.  E.  Whiople,  Lewis  Parker.  E.  L  Sanford,  W.  H.  Winchester,  H.  W. 
Ely,  P.  E  Lay,  James  Noble  Jr.,  D.  O.  Hull  of  Westflela  and  F.  L. 
Goodenough  of  Windsor,  N.  Y  ,  and  W.  A.  Underwood  of  Sydney,  C— 
V.  70,  p.  685. 

United  Telephone  Co.,  BlnflTton,  laH.— Mortgage.— The 
shareholders  have  authorizid  the  making  of  a  first  mortgage 
to  secure  $500,000  of  5  p.  c.  20-year  gold  bonds,  chir fly  for 
extensions  and  additions.  The  Marion  Trust  Co.  of  Indian- 
apolis, it  is  understood,  will  be  mortgage  trustee.  The  capi- 
tal stock  is  $300,000.  Subscribers  to  telephones,  about 
3,500,    Hugh  Djugherty  of  Blnffton  is  President. 

Western  American  Co.— SoZd.— At  tha  foreclosure  sale  in 
Tacoma,  Wash,,  on  D  c.  20,  the  mining  property  at  Fairfax 
was  bid  in  for  ^30O,OU0  by  J.  F.  McNeil  of  Oskaloosa,  la.,  rep- 
resenting the  bondholders.  The  company  was  organized  in 
1897,  and  made  a  mortgage  to  secure  $500,000  bonds,  which 
was  reduced  to  about  $387,000  in  August,  1901,  from  the  pro- 
ceeds of  the  sale  of  its  railroad  to  the  Northern  Pacific  RR. 
connecting  Fairfax  and  Carbonado.  Thejn  igmentfor$44l,- 
832  against  the  property  covered  the  principal  sum  of  $3S7,331, 
interest,  $24,477,  attorneys'  fee,  etc.  The  company  will  be 
reorganized.— V.  73,  p  349, 

Western  Stone  Co.  of  Chicago.— Ca/Zed  i5oncis.— First 
mortgage  bonds  of  1839  due  1910  to  the  number  of  282  have 
been  called,  and  will  be  paid  on  Feb.  26  at  the  Northern 
Trust  Co.  in  Chicago.  At  last  accounts  there  were  out- 
standing $402  000  of  these  bonds  and  $132,000  other  mortgage 
securities;  stock,  $2,250,000.— V.  66,  p.  234. 
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THE    KANSAS    CITY    SOUTHERN    RAILWAY    COMPANY. 


SECOND    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED     JUNE     30,    1903. 


To  the  Stockholders  of  the  Kantas  City  Southern  Railway 

Company. 

The  second  annual  report  of  the  operations  of  the  com- 
pany, covering  the  fiscal  year  ended  June  30,  1902,  and  state- 
ments showing  the  condition  of  the  company's  aflEairs  on 
that  date,  are  respectluUy  submitted. 

In  addition  to  the  operations  of  the  Kansas  City  Southern 
Railway  proper,  the  operations  of  the  Texarkana  &  Fort 
Smith  Railway,  in  Texas,  are  incorporated  in  the  returns 
submitttd,  following  the  custom  heretofore  established. 

The  length  of  main  line  and  branches,  833'391  miles,  the 
operations  of  which  are  included  in  this  report,  is  the  same 
as  for  the  preceding  year.  Twelve  miles  of  the  main  line 
(from  Belt  Junction,  Mo.,  to  Kansas  City,  Mo.),  previou-ly 
shown  as  "mileage  operated  under  trackage  agreement."  is 
now  included  as  "mileage  owned."  Statement  showing 
the  total  length  of  road  operated,  and  the  total  number  of 
miles  of  main  line,  branches,  passing,  yard  and  side  tracks, 
with  the  location  thereof,  is  set  forth  in  detail  in  exhibit  14, 
in  the  pamphlet  report. 

Receipts  from  traffic  for  the  fiscal  year  ended  Jnne  30, 

1902,  were    $5,404,196  03 

Operating  expenses .$3,<5l6,125  79  

Taxes......... 128,850  00  3,744,97579 


Receipts  from  traffic  after  payment  of  operating  ex- 
penses and  taxes $1,659,220  24 

Miscellaneous  receipts 46,674  61 

Income  from  operations   alter  payment  of    expenses 
and  taxes -  $1,705,894  85 

A  comparison  of  the  gross  receipts  and  net  receipts  from 
operations  for  the  fiscal  year  ended  June  30,  1902,  with  the 
results  of  operation  of  the  same  property  for  the  precediog 
twelve  months,  is  submitted  as  follows: 

, Vear  Ended 

June  80, 1902.    June  30,  It  01.      Increase.     Decrease. 
'^  $  $ 

GroBsreceipts f, 450,870  64  4,763,066  43  697,804  21 ... 

Operating  expenses 
and  taxes 3,744,975  79  3,513,82171231,154  08 


Income  from operat'ns  1,705,894  85  1,239,244  72  466,650  13 

A  comparative  statement  of  operaticg   expenses  is  sub- 
mitted : 


-Tear  Ended 


4,329  97 


June  30, 1902.    June  SO,  1901.      Increase.     Decrease, 
$  $  $  $ 

Maintenance    of    Way 

and  Structures 699,222  66     703,552  63 

Mainteranoe  of  Equip- 
ment     766,095  56     623,163  88  142,93168    

Conductiog  Transporta- 
tion ...  1,915.595  161,835,819  39    79,775  77    

General  Expenses 235,21241    236,685  81        .1,473  40 

Total  Operating  Ex- 
penses   3,616,125  79  3,399,221  71  216,904  08    


The  expenditures  for  account  of  Maintenance  of  Way  and 
Structures  aggregated  $839  per  mile  operated,  and  the 
expenditures  for  account  of  Maintenance  of  Equipment  ag- 
gregated $919  25  per  mile  of  road  operated.  The  cost  of 
Conducting  Transportation  per  revenue  train  mile  was  62 
cents  in  1901  and  61-88  cents  in  1902. 

BETTERMENTS    AND    ADDITIONS. 

The  work  laid  out  at  the  time  of  the  purchase  of  the  prop- 
erty in  April,  1900,  looking  to  the  improvement  of  the  Com- 
pany's roadway,  the  reconstruction  of  bridges,  the  furnish- 
ing of  additional  yard  and  terminal  tracks,  passing  and  side 
tracks,  has  teen  continued  during  the  present  year. 

In  addition  to  the  work  which  has  been  in  progress  in  the 
reconstruction  of  bridges  and  filling  in  of  trestles,  some  work 
has  been  done  in  the  way  of  ballasting  ^the  line,  and  con 
tracts  have  been  entered  into  for  the  delivery  of  large 
amounts  of  ballast  during  the  ensuing  fiscal  year.  These 
arrangements  for  the  delivery  of  ballast  have  been  made 
under  favorable  terms  and  at  prices  deemed  to  be  quite 
advanta<ieous. 

The  company  has  purchased  no  new  freight  equipment 
during  the  year,  and  no  additional  road  engines.  There  have 
been  purchased  and  delivered  during  the  year  three  passen- 
ger coaches,  two  chair  cars,  two  baggage  cars  and  three 
switch  engines.     T^e  cost  of  this  equipment  was  $62,524  63. 

Arrangements  were  made  prior  to  the  close  of  the  fiscal 
year  to  use  crude  petroleum  oil  from  the  lieaumont  district 
instead  of  coal  as  locomotive  fuel  on  that  part  of  the  line 
south  of  Shreveport,  Louisiana.  The  work  of  converting 
engines  from  coal  to  oil  hurt ers,  erection  of  storage  and 
loading  tanks,  and  other  necessary  facilities  to  that  end, 
vpas  under  way  at  the  close  of  the  year  and  has  now  been 
practically  completed.  This  will,  it  is  hoped,  result  in  im- 
portant saving  in  fuel  cost. 

The  expenditure  for  account  of  real  estate,  additional 
equipment,  betterments  to  roadway,  bridges  and  buildings, 


new  side-tracks,  pas-sing  tracks  and  yard  tracks,  for  the 
fiscal  year,  was  $884,323  41. 

The  total  expenditure  for  account  of  real  estate,  con- 
struction, new  equipment,  bptterments  and  improvements, 
from  April  1,  1900,  to  June  30,  1902,  has  been  $3,372,814  85, 
the  details  of  which  are  set  forth  in  table  No.  8  in  pimphlet. 

Reference  was  made  in  previous  report  to  th-  necessity  of 
providing  adequate  terminal  facilities  at  important  points 
Bot  properlj'  equipped  for  the  handling  of  traffic,  f-'ome 
work  in  this  direction  has  been  done  during  the  year;  the 
yards  at  Texarkana,  Texas,  and  Shreveport,  Louisiana,  have 
been  re-arranged  and  materially  enlarged. 

Property  on  which  to  erect  necessary  freight  warehouse 
and  the  tracks  connected  therewith,  favorably  located  with 
regard  to  the  business  section  of  Texarkana,  has  been 
secured  at  that  point  and  plans  are  now  under  way  for  the 
improvement  thereof  at  an  early  date. 

In  Kansas  City  purchase  was  made  of  a  block  of  property 
1,230  feet  in  length,  averaging  120  feet  in  width,  adjoining 
the  right-of-way  and  freight  station  of  the  former  Suburban 
Eelt  Railroad,  extending  from  Mill  Street  on  the  east  to 
Santa  Fe  Street  on  the  west,  north  of  Eighth  Street.  This 
property  was  desirable  not  only  because  of  its  lying  adja- 
cent to  property  already  owned  by  the  company,  but  be- 
cause of  its  being  conveniently  located  with  reference  to  a 
large  and  important  business  section  of  Kansas  Lity.  The 
price  paid,  as  compared  to  prices  at  which  other  property  in 
the  same  business  district  was  selling,  for  railroad  and 
warehouse  purposes,  makes  the  transaction  a  desirable  one 
for  your  interests.  Improvements  will  be  made  on  the 
property  as  the  necessities  of  business  may  hereafter  require. 

KANSAS  CITY  SUBURBAN  BELT  RAILROAD  COMPANY. 

The  propf  rties  of  this  company,  including  the  Union  Ter- 
minal Railroad  Company  and  the  Kansas  City  &  Independ- 
ence Air  Line,  were  on  December  31.  1901,  sold  under  de- 
cree of  foreclosure  entered  by  the  United  States  Circuit 
Court  for  the  Western  Division  of  the  Western  District  of 
Missouri,  and  were  purchased  by  The  Kansas  City  Southern 
Railway  Company.  The  operations  of  those  properties  were 
assumed  by  The  Kansas  City  Southern  Railway  Company  on 
January  1,  1902,  and  have  been  continued  by  it  since  that 
date.  The  main  line  mileage — t^velve  miles  from  Belt 
Junction  to  Kansas  City — appears  now  as  a  part  of  the 
owned  mileage  of  The  Kansas  City  Southern  Railway  Com- 
pany, instead  of  being  shown  as  mileage  operated  under 
trackage  agreement.  The  Kansas  City  southern  Railway 
Company  has  since  January  1,  1902,  been  handling  its  busi- 
ness at  Kansas  City  with  its  own  equipment  over  its  own 
terminals,  instead  of  by  contract  with  the  Suburban  Belt. 

The  distinctive  operations  of  the  Kansas  City  Suburban 
Belt  Railroad  Compiuy  with  respect  to  terminal  facilities 
furnished  other  lines,  and  switching  service  performed  be- 
tween other  roads  at  Kansas  City,  have  been  continued. 
The  net  receipts  for  account  of  such  swit  hing  services,  and 
the  rentals  received  for  terminal  facilities  furished  under 
contracts  with  other  lines,  are  included  in  the  statements 
herewith  submitted  under  the  head  of  "Kansas  City  Termi- 
nals." The  expenses  of  operation  of  the  twelve  miles  of 
main  line  between  Belt  Junction  and  Kansas  City,  and  the 
expenses  incurred  by  The  Kansas  City  Southern  Rail ivay 
Company  in  handling  its  own  traffic  at  Kansas  City,  are 
included  under  the  proper  headings  in  the  operating  ex- 
pence  accounts. 

The  condition  of  titles  to  right-of-way  and  terminal  prop- 
erty, including  yard-*  and  depots  occupied  by  the  Suburban 
Belt  lines  in  and  around  Kansas  City— as  affected  by  under- 
lying liens  or  claims  superior  to  the  mortgage  claims— was 
found  to  be  very  unsatisfactory  on  investigation  prior  to  the 
sale.  Active  steps  have  been  taken  since  the  purchase  of 
the  property  to  relieve  the  company  of  all  such  claims 
and  thus  secure  clear  title  to  the  properties  actually  in  use 
for  depots,  shops,  yards  and  other  terminal  purposes  at  that 
point,  bome  advantageous  settlements  have  been  made 
and  others  will  be  made  from  time  to  time  as  may  best 
protect  and  proirote  your  interests. 

PORT  ARTHUR  CHANNEL  &  DOCK  COMPANY. 

The  property  of  this  company  was  sold  on  January  7. 1902, 
under  decree  of  foreclosure  entered  by  the  United  States 
Circuit  Court  for  the  Eastern  District  of  Texas,  and  by  au- 
thority of  a  resolution  of  the  Executive  Committee  of  the 
Kansas  City  Southern  Railway  Company,  and  of  the  Mer- 
cantile Trust  Company  as  Trustee,  was  purchased  by  S.  R. 
Knott  and  Max  Pam,  as  a  purchasing  committee.  A  com- 
pany under  the  title  of  Fort  Arthur  Canal  &  Dock  Company 
was  organized  under  the  laws  of  Ti-xas  to  take  over  the 
property  from  this  purchasing  committee.  The  Port  Arthur 
Canal  &  Deck  Company  has  agreed  to  take  the  property  over 
and  issue  its  securities  therefor.    After  adjustment  of  mat- 
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ters  involving  title  to  the  terminal  property  at  Port  Arthur, 
and  other  matters  connected  therewith,  the  securities  of  the 
cew  Port  Arthur  Canal  &  Dock  '.'ompany  will  be  issued  in 
payment  for  the  property,  and  such  securities  will  be  depos- 
ited by  the  purchasing  conimilteo  with  the  Mercantile  Trust 
Company,  trustee  of  the  mortgage  of  the  Kansas  City  South- 
ern Railway  Company,  as  security  thereunder. 

EQUIPMENT  NOTES. 

At  the  time  of  the  purchase  of  the  property  of  the  Kan- 
sas City  Pittsburgh  &  Uulf  Railroad  Company.  April  1,  1900, 
there  were  outstanding  equipment  notes  as  a  first  mortgage 
on  practically  all  of  the  cars  and  engir.es  of  that  company, 
amounting  to  $3.220,354  33.  This  had  been  reduced,  as 
shown  by  the  annual  report  of  the  company  for  the  year 
ended  June  30,  1901,  to  $1,095,723  04.  These  notes  were  by 
contract  payable  in  varying  monthly  sums  running  through 
a  period  of  years.  Negotiations  were  inaugurated  with  the 
holders  of  the  notes  by  which  under  advantageous  terms 
the  comf  any  was  enabled  to  atticipate  the  payment  of 
these  obligations.  This  has  been  f'one  and  all  of  tlie  equip- 
ment contracts  of  the  Kansns  City  Pittsburgh  &  Gulf  Rail- 
road Company  were  paid  during  the  year  ended  June  30, 
1902,  except  .$34,490  78,  which  were  held  by  Oliver  Adams, 
agent  for  the  Union  Rolling  iStock  Company.  Payment  of 
these  notes  has  been  made  since  the  close  of  the  fiscal  year. 
All  of  the  equipment,  cars  and  engines  of  The  Kansas  City 
Southern  Railway  Company,  including  that  secured  with 
the  purchase  of  the  Kansas  City  Suburban  Belt  Railroad 
and  the  Kansas  City  Pittsburgh  &  Gulf  Railroad  is'now  free 
of  any  lien  except  the  company's  mortgage  lien  of  April  2, 
1900. 

RECEIVERS'  CERTIFICATES 

The  Receivers'  Certificates  outstanding  against  the  prop- 
erty and  constituting  a  prior  lien  thereon,  amounting,  on 
July  1,  1901,  to  $700,000  00,  have  been  paid  and  canceled. 

SETTLEMENT  WITK  ARKANSAS   CONSTRUCTION  COMPANY 

A  dispute  having  arisen  between  the  Reorganization  Com- 
mittee of  the  Kansas  City  Pittsburgh  &  Gulf  Railroad  Com- 
pany and  the  Arkansas  Construction  Company,  as  to  the 
status  of  the  accounts  between  the  railroad  and  the  con- 
struction companj  ,  it  was  agreed  that  certain  securities  of 
the  Kansas  City  Southern  Railway  Company  should  be 
reserved  and  turned  over  to  a  trustee  agieed  upon  between 
the  contending  parties  and  the  dispute  submitted  to  arbitra- 
tion. The  securities  so  reserved  .and  turned  over  to  the 
trustee  were 

§1,000,000  00,  par  value,   Kansas  City  Southern  common 
s  ock, 
600,000  00,  par  value,  Kansas  City  Southern  preferred 

stock, 
750,000  00,  par  value,  Kansas  City  Soutliern  first  mort- 
gage 3  per  cent  50-yr.  gold  bonds. 

All  matters  in  dispute  between  the  Construction  Company 
and  the  Reorganization  Committee  have,  however,  been 
disposed  of  by  agreement  without  recourse  to  arbitration. 
Under  this  agreement  the  above-mentioned  reserved  securi- 
ties were  turned  over  to  the  C  onstruction^Company,  who,  in 
accordance  with  one  of  the  conditions  of  the  adjustment. 
Bold  and  delivered  such  reserved  securities  to  The  Kansas 
City  Southern  Railway  Company  for  a  cash  consideration; 
and  such  common  and  preferred  stocks  and  bonds  now  con- 
stitute a  part  of  the  railway  company's  treasury  assets  fully 
paid  up  and  subject  to  the  general  uses  and  requirements  of 
the  railway. 

V         TERMINAL    PROPERTY    AT    PORT    ARTHUR. 

The  title  to  certain  portions  of  the  company's  terminal 
properties  at  Port  Arthur,  Texas,   is  disputed  by  the   Port 
Arthur  Land  Company  and  the  Port  Arthur  Townsite  Com 
pany.    Efforts  have  been  made  to  settle  this  di^ipute  but  so 
far  without  success. 

The  railway  company  has  advanced  funds  to  the  Port 
Arthur  Canal  &  Dock  Company  to  enable  it  to  continue  the 
dredging  work  necessary  to  complete  the  canal  as  originally 
designed,  and  to  remove  deposit  from  the  canal,  basin  and 
slips  connected  therewith,  wi  h  a  view  of  securing  and 
maintaining  a  clear  channel  of  25  feet.  This  work  has  been 
in  progress  for  several  months  and  is  still  continuing. 


secured.  The  acquisition  of  property  at  Shreveport,  Louisi- 
ana and  the  construction  of  a  freight  warehouse  at  that 
point,  with  necessary  tracks,  is  an  urgent  necessity. 

With  the  exception  of  something  less  than  40  miles  of  75- 
pound  rail  which  was  laid  during  the  receivership,  the  en- 
tire line  of  the  Kansas  City  Pittsburgh  &  Gulf  Railroad  was 
laid  with  not  exceeding  60-pound  rail  and  some  of  it  56- 
pound  rail,  iluch  of  this  rail  has  seen  its  best  days.  Re- 
newal of  rails,  particularly  on  the  northern  division  of  the 
road,  where  heavy  power  has  to  be  used,  should  be  made  as 
rapidly  aa  funds  can  be  provided  and  as  may  be  consistent 
with  due  economy  in  that  respect. 

The  company  has  not  added  to  its  freight-car  equipment 
for  more  than  two  years;  reasonable  expenditure  has  been 
made  for  the  maintenance  and  improvea.ent  of  its  present 
equipment,  but  anticipating  only  a  reasonable  ir.crease  in 
the  company's  business,  important  expenditures  for  cew 
cars  and  engines  will  have  to  be  made  during  the  next  two 
years. 

The  bridge  work — that  is,  the  replacing  of  light  temporery 
structures  with  permanent  structures  and  the  replacing  of 
unnecessary  trestles  and  other  temporary  openings  by  per- 
manent embankment — has  advanced  now  to  a  satisfactory 
stage.  There  are  several  bridges  of  light  construction  re- 
maining which  should  be  promptly  replaced,  however,  with 
permanent  structures  of  a  de-^-ign  proper  to  carry  the  heavy 
motive  power  and  rolling  stock  which  the  conditions  of  traffic 
require  to  be  placed  in  service.  Thecouipany'soperatjonsare 
at  present  materially  hampered  by  the  fact  that  its  heaviest 
cla.ss  of  engines  is  restricted  to  a  limited  portion  of  the 
line,  and  therefore  the  bridge  work  should  be  pushed  to 
completion  as  rapidly  as  conditions  permit,  with  a  view  of 
securing  the  best  service  from  the  company's  present  power 
and  such  additions  thereto  as  may  be  made  from  time  to 
time. 

Preliminary  investigations  by  our  engineering  corps  indi- 
cate the  possibility,  by  a  relatively  small  expenditure,  of 
securing  improved  alignment  and  grades  on  continuous  sec- 
tions of  the  line  of  from  120  to  130  miles  each  on  at  least  two 
of  the  operating  divisions.  The  resulting  economy  in  opera- 
tion calls  for  this  expenditure  if  further  investigation  con- 
firms the  preliminary  reports  as  to  the  practicability  of  such 
grade  reductions  at  reasonable  cost  from  Horatio,  Arkansas, 
to  Shreveport,  through  Texarkana,  and  from  Hornbeck, 
Louisiana,  to  Port  Arthur. 

The  management  takes  pleasure  in  expressing  to  its  offi- 
cers and  employes  its  obligatio;.s  for  the  faithful  discharge 
of  the  duties  committed  to  them. 

By  order  of  the  Board  of  Directors, 

STUART  R.  KNOTT,  President. 


THE  KANSAS  CITY  SOUTHERN   RAILWAY  COMPANY. 

COMPARATIVE    STATEMENT     OF     FBEIGHT     AND    PaSSENGEB       STATIS- 


OF 

TICS    FOR     TUE     TWELVE     MONTHS      ENDING 
1902,  ANO  JUNE  30,    1901. 

1902. 


JtJNE     30, 


The  general  policy  of  making  necessary  improvements  in 
the  Company's  physical  property,  inaugurated  during  the  re- 
ceivership of  the  Kans  s  V  it y  Pittsburgh  (&  Gulf  Railroad  Co., 
and  continued  since  the  purchase  of  those  properties  by  the 
Kansas  City  Southern  Railway  Company,  has  been  con- 
tinued with  satisfactory  results.  This  w>  rk  lias  not,  how- 
ever, been  completed,  and  to  secure  best  results  from  opera- 
tions further  work  on  those  lines  is  still  called  for. 

The  real  estate  previously  owned  and  that  purchased  at 
Kansas  City  should  at  a  comparatively  early  date  be  im- 
proved by  the  coLstruction  of  freight  warehouses  and  tracks 
in  connection  therewith  to  take  advantage  of  the  growing 
traffic  at  that  point ;  at  piesent  the  freight  warehouse  facil 
ities  of  the  Company  are  iLadeqoate  and  not  of  a  character 
to  attract  business  or  to  properly  handle  the  business  when 


$2-18862 
$000752 
$5,354  33 
$2-19590 

327 

292 

893,735 
30,362,673 

36,433 


33  97 


Mileage  Operated 833-391 

No.  of   tons   carried  ot    freight 

earning  revenue 2,038,843 

No.  of  tons  carried  one  mile 593,113,856 

No.  of  tons  carried   one    mile 

per  mile  of  road 711,687 

Average  distance  each  ton  car- 
ried (miles) 290-91 

Total  Freight  Receipts ...  $4,462,254  05 

Average   amount  received  for 

each  ton  of  freight 

Aver,  receipts  per  ton  per  mile 
Frelsht  receipts  per  mile  of  road 
Freight  receipts  per  train  mile. 
Ti-aln  load    iu    tons    (including 

Company  freight) 

Train    load    in  tons  (excluding 

Company  freight) — 

No.  of  passengers  carried  earn- 

ins  revenue 

No.  of  passengers  carried  1  mile 
No.  of  pas.sengers  carried  1  mile 

per  mile  of  road 

Average  distance  each  oassen- 

ger  was  carried  (miles) 

Total  Passenger  Revenue $752,516  55 

Average  amount  received  from 

each  passenirer $0-84199 

Average  i  eceipts  per  passenger 

per  mile $002478 

Total  Passenger,  Mall   and   Ex- 
press Reoflpts $939,537  89 

Pas.senger,  Mail   and   Express 

Receipts  per  mile  of  road...  $1,127  37 

Passenger,  Mail   and  Express 

Reoeipts  per  train  mile $0-85956 

Total    Freight    and    Passenger 

Receipts $5,401,791  94 

Freight  and  x^assenger  receipts 

per  mile  of  road 

Gro^s Receiiit.s  from  Operation.. 
Gross  receipt.'*  from  operation 

per  mile  or  road 

Gross  receipts  from  operation 

per  train  nule 

Operating  Expenses $3,616,125  79 

Operating  expenses   per  mile 

of  road $4,339  05 

Operating  expenses  per  train 

mile .fi-iesoe 

Net  Receipts  from  Operation....   $1,834,744  65         $1,; 
Net    receipts   from    operation 

per  mile  of  road $2,20154 


1901. 
833-391 


1,8  48,028 
571,483,288 

685,733 

309-24 
$3,924,530  84 


$6,481  70 
$5,450,870  64 

$6,540  59 

$1-76071 


$2-12363 
i»0  00687 
$4,709  12 
$206730 

333 

302 

620,845 
26,292,363 

31,549 

42-35 
$624,234  80 

$1-00546 

$0-02374 

$792,728  76 

.$951  21 

$0-73793 

$4,717,259  60 

$5,660  32 
$4,7t  3,066  43 

$5,703  29 

$1  60533 
*3,3y9,221  71 


$4,078  79 

$1-14808 
353,844  72 

$1,624  50 
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THE    KANSAS    CITY    SOUTHERN    RAILWAY    COMPANY. 
No.   1  .—Assets  and  Liabilities— June  30,  1902. 


ASSETS. 

CAPrTAL  Assets— 
Cost  of  Railways,  Equipment,  Appurtenances  and  Se- 

curltlea  of  rermiiml  Companies $78,018,730  12 

Expenrlltures  for   Construction,   Improvements    and 

^Equipment  from  AprU  let,  iy00,to  June  30, 1902....  3,372,814  8i 

$31,391,544  97 

Current  Assets  - 

Agents  and  Conductors $27,115  73 

Cash 123.715  47 

Individuals  and  Companies 367,008  15 

Material,  Fuel  and  Supplies  474,64«  12 

Traffic  Bilances 148,369  86 

U.  S.  Government  Transportation 22,807  42 

Cost  of  Stocks  and  Bonds  Owned,  as  detailed  below —  *909.305  20 


$2,072,967  95 


Contingent  Assets— 

Proprietary  Companies $37,464  67 

Reorj-'anizition  Committee 20,287  94 

Securities  held  for  Redemption  of  Reorganization  Com 
mittee  Certificates  of  Deposit 55,795  00 

$113.547  61 


$83,579,060  53 


LIABILITIES. 

Capital  Liabilities— 

Preferred  Capital  Stock $21,000,000  00 

Common  Capital  Stock 30,000,000  00 

Three  per  cent  First  Mortgage  Fifty-Year  Gold  Bonds, 
due  1950 29,999,500  00 

$80,999,500  00 

Current  Liabilities— 

Coupon  Matured  but  not  Presented $9,263  84 

Accrued  Interest  on  Bonds  lo  June  30,  1902 224,996  25 

Loans  and  Bills  Payable 241,086  83 

Vouchers  and  Pay  Rolls 617.271  02 

$992,617  94 

Deferred  Liabilities  — 
Taxes  Assessed  but  notdue $61,194  82 

$61,194  82 

Contingent  Liabilities— 

Unadjusted  Accounts $87,480  45 

Renewal  and  Replacement  Funds 98,341  61 

$185,822  06 

Bilanoeto  Credit  of  Profit  and  Loss  (No.  3) $1,338,925  71 

$1,338,925  71 


$83,578,060  53 


*  Stocks  and  Bonds  Owned. 

pace  value. 

The  Kansas  City  Southern  Railway  Company,  Preferred  Capital  Stock $619,189  20 

The  Kansas  Citv  Southern  Railway  Company,  Common  Capital  Stock 1.4'56,175  00 

The  Kansas  City  S  mthern  Railway  Company  Three  Per  Cent  First  Mortgage  Fifty- Year  Gold  Bonds 783,940  00 

Arkansas  Western  Railroad  Company  Second  Mortgage  Six  Per  Cent  Gold  Bonds 50,000  00 

$2,909,304  20 


No.   2,— Income  Account  for  the  Year  Ending  June  30,  1902. 


Operating  Expenses  — 

Maintenance  of  Way  and  Structures $699,222  66 

Maintenance  of  Equipment 766,095  56 

Conducting  Transportation 1,915,595  16 

General  Expenses 235,212  41 

$3,616,125  79 

Expenses  Kansas  Oitt  Terminals 76,661  79 

Taxes. 128,850  00 

Intekest  on  3  per  cent  first  mortgage  Bonds 821,263  31 

Discount,  Interest  AND  Exchange 7,010  99 

Balance  to  Profit  and  Loss  (No.  3) 916,334  69 

$5,566,246  57 


Gross  Transportation  Receipts— 

Passenger $752,516  55 

Mail - 90,774  69 

Express 96,246  65 

Freisht 4,462.254  05 

Rentals ^ 2.404  09 

Ottier  Sources 46,674  61 

$5,450,870  64 

Receipts  Kansas  City  Terminals 109.750  93 

Interest  on  Bonds  Owned 5,625  00 

$5,566,246  57 


No.  3.— Profit  and  Loss  for  the  Year  Ending  June  30,  1902. 


Adjustments  in  Accounts .... 

$4,387  11 

Balance  June  30, 1901 

Balance  from  Income  Account  (No.  2) 

$426,978  13 

Balance  June  30, 1902 

1,338,925  71 

$1,343,312  82 

916,334  69 

$1,343,312  82 

— The  anntial  statement  of  the  New  York  Life  Insurance 
Company  shows  total  assets  of  1322,840,900,  of  which  $^51,- 
164,613  13  invested  in  bonds  and  in  real  estate  mortgages; 
the  company  does  not  invest  in  stocks.  la  the  list  of  bonds 
in  the  statement  published  at  length  in  our  advertisiog  pages, 
none  is  in  default  of  ioterest.  O.her  large  items  going  to 
make  up  the  total  of  assets  are:  Djposits,  $32,622,088:  loans 
to  policy-holders,' $32,098,674;  real  estate,  $12,880,000.  The 
year's  income  was  $79,108,401.  The  company  has  total  paid- 
for  insurance  in  force  amounting  to  $1,553,638,026,  a  gain  in 
1902  of  $188,258,727.  The  new  business  paid  for  in  1902  was 
$302,798,829,  a  gain  in;i902  of  $40,011,054.  President  John  A. 
McCall's  statement  is  a  remarkably  strong  one  and  shows  the 
New  York  Life  to  be  continuing  the  phenomenal  progress  it 
commenced  to  make  when  he  was  placed  in  command. 

— The  forty -third  annual  statement  of  the  Hjme  Life  in 
Burance  Company  shows  sabstantial  growth  in  1902.  The 
assets  increased  $1,061,853  81,  the  deferred  dividend  fund  in- 
creased $126,241,  and  now  amounts  to  $983,060.  The  in^^ur- 
ance  In  force  has  increased  to  |65,258,568,  a  gain  of  9*41  per 
cent.  The  policy  res'^rves  increased  $907,154,  or  8*73  per 
cent;  the  payment  of  dividends  to  policyholders  Jamoui  ted 
to  $311,734;  death  claims,  matured  endowments  and  annuitips 
resulted  in  the  payment  of  $973,250.  The  surplus,  including 
the  deferred  dividend  fund  and  a  contingent  fund  of  $100,- 
000,  set  aside  for  flactuation  in  market  values,  is  $3,406,467. 
For  details  of  the  statement  sse  advertising  columns. 

—On  page  xiv.  will  be  found  a  list  of  guaranteed  railroad 
stocks,  exempt  from  tax,  offered  for  investment  by  A.  M. 
Kidder  &  Co. 

—J.  F.  Wild  &  Co.,  the  lodianapolis  bankers,  have  issued 
their  usual  calendar,  printed  in  very  large  type. 


— The  Financial  Review  (annual),  published  at  the  office 
of  the  CoiiMEKCiAL  AND  FINANCIAL  CHRONICLE,  is  in  prepa- 
ration and  will  be  ready  about  February  20.  The  Review 
contains  a  record  of  prices  of  railroad  bonds  and  stocks, 
government  securities,  State  bonds,  etc.,  extending  back 
many  years,  and  is  invaluable  to  the  investor. 

The  price  of  the  Review  is  $3. 

William  B.  D.ina  Co.,  76)^  Pine  Street,  corner  Pearl  Street, 
New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  513  M  inadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Garden*?, 
London. 

—The  attention  of  investors  is  called  to  the  two-page  ad- 
vertisement that  appeared  in  our  last  issue  of  the  Trowbridge 
&  Niver  Co.,  Chicago.  The  facts  are  given  very  fully  re- 
garding a  number  of  bond  issues  whioh  yield  a  good  return 
on  the  investment.  The  house  has  a  Boston  office  at  60 
State  St. 


The  Hand-Book  of  Railroad  Secarities,  compiled  by  the 
publishers  of  the  CHaoNiCLE.iwill  be  ready  abouc  January  15, 
The  book  contains  in  small  compass  a  vast  amount  of 
information  concerning  the  various  railroads  and  a  number 
of  the  industrials  whose  securities  are  dealt  in  on  the  leading 
Stock  Exchanges.  It  shows  their  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  and  bonds  for  1901  and  1902  and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Cheoniclk  sub- 
scribers, seventy-five  cents. 


January  10,  1903.] 


THE    CHRONICLE. 


Ill 


^Ixje  (^omxnzxciid  ^xmjes. 


Fri. 
9821, 
9-45 
932>« 

from 


COMMERCIAL      EPITOME. 

Friday  Night,  Jan.  9,  19(8. 

There  has  been  a  gradual  restoration  of  buBineas  activity 
during  the  current  week.  Mercbants,  aa  they  have  finished 
with  thur  accounts  for  the  old  year,  have  ehown  renewed 
interest  in  market  conditions.  The  outlook  for  an  active 
epring  business  is  quite  generally  considered  eccouraging, 
and  in  many  lines  there  has  been  considerable  contracting 
for  supplies  for  forward  deliveries.  In  the  iron  market  there 
has  been  a  stronger  tone  to  values,  and  although  no  import 
ant  buying  has  been  reported,  it  is  understood  that  there  is 
considerable  bupiness  pending.  Prices  lor  finished  iron  and 
steel  have  been  firm  and  quotations  for  wire  products  have 
been  advanced.  In  the  speculative  markets  the  upward  ten- 
dency to  prices  for  cotton  has  been  checked.  In  the  grain 
markets  exporters  have  been  fair  buyers  of  wheat,  corn  and 
oats  at  slightly  higher  prices. 

Lard  on  the  spot  has  been  quiet.  PracticaFy  all  the  ex- 
port business  has  been  in  the  way  of  deliveries  on  the  large 
contracts  made  last  ftill  for  January  delivery;  these  con- 
tract?, however,  as  then  made  are  proving  to  be  so  extensive 
that  Western  packers  have  been  reported  buyirg  them  in  to 
some  extent,  owing  to  their  inability  to  fill  them.  The  close 
was  quiet  at  10-30c.  for  prime  Western  and  9'40@9-75c.  for 
prime  City.  Refined  lard  has  been  moving  freely  on  con- 
tractg,  but  the  volume  of  new  business  transacted  has  been 
small.  The  close  was  at  lG-50c.  for  refined  for  the  Contir  ent. 
Speculation  in  lard  for  future  delivery  has  been  moderately 
active,  and  prices  have  advanced  slightly  on  small  receipts 
of  hcgs  and  buying  by  packers.  The  close  was  easier  under 
larger  receipts  of  hogs. 

□AII.T  OLOBIHO  PRIOBB  OT  LABD  tUTUBBB  IN  OHIOAOO. 

Sat  Hon         Tuet.       Wed.        Thurt. 

January  del'y 9  77i«      980         9-82'fl      9-82i3     990 

May  del'y 9-30         9-30         9-42ia      9  45         9-62^ 

Julydei'y 917i«      915         9-25         93219      9  37ia 

Pork  has  had  only  a  small  eale  locally,  but  advices 
the  West  have  reported  business  as  fairly  active.  The  close 
was  steady  at  $18  25®  18  50  for  mess,  $20@23  for  short  clear 
and  |17  76@18  60  for  family.  Cut  meats  have  been  quiet  but 
steady  at  B^^c.  for  pickled  shoulders,  11J^@1 2c  for  pickled 
hams  and  9@9>^c.  for  pickled  bellies,  14(3)10  lbs.  average. 
Beef  has  been  quiet  and  unchanged  at  |9  5f @11  for  mess, 
|14@15  for  packet,  |17@18  for  family  and  $25  50@26  for  ex- 
tra India  mess  in  tcs.  Tallow  has  been  in  better  demand  and 
prices  have  advanced  slightly  to  5^c.  Stearines  have  been 
dull  at  ll^c.  for  lard  steaiine  and  lO^c.  for  oleo  f-tearine. 
Cotton  seed  oil  has  been  firm  but  qniet,  closing  at  39>^(g40c. 
for  prime  yellow  for  prompt  delivery.  Butter  hiiS  been  in 
very  moderate  supply  for  choice  grades  and  prices  have  ad- 
vanced, closing  at  21@29o.  for  creamery.  Cheese  has  been 
firm,  owing  to  decreasing  stochs,  and  prices  have  advanced 
slightly,  closing  at  U\4,%U}ic.  for  Statefaotory.  full  cream. 
Fresh  eggs  have  been  firmer,  owing  to  light  arrivals,  closicg 
at  81c.  for  choice  Western. 

Brazil  grades  of  cofifee  were  pressad  for  sale  early  in  the  week 
themarket  being  weakened  by  sellirg  by  tired  f  peculative  hold- 
ers to  liquidate  their  accounts,  and  prices  declined  slightly. 
Subsequently,  however,  there  developed  a  steadier  tone,  the 
lower  prices  serving  to  stimulate  freer  buying  on  the  part  of 
the  consuming  trade.  The  close  was  steady  at  5J4c.  for  Rio 
No.  7  and  Cj^c.  for  Santos  No.  4.  West  India  growths  have 
been  firmer  lor  Maracaibo  grades,  owing  to  the  shutting  otf  of 
supplies  from  Vent  zuela.  East  India  growths  have  had  a 
limited  sale  at  steady  prices.  Speculation  in  the  market  for 
contracts  has  been  moderately  active.  Discouraged  longs 
have  been  selling,  prompted  by  a  large  estimate  for  the  grow- 
ing Santos  crop.  The  close  was  steadier  on  a  decreased 
movement  of  the  Bri  zil  crop.    Closing  asked  prices  were: 

Jan «,...>.  4-800  I  May 4-70o.  i  Sept 5-OOo. 

Feb 4  400.    June 4-75o.    Oot 6  06o. 

March 4-50o.  1  July 4-85o.  I  Deo 6-20o 

Raw  sugars  have  had  a  limited  sale,  but  the  close  was  flat 
at  3%c.  for  centrifugals,  96-deg.  test,  and  S^^c.  for  muscovado, 
89-deg.  test.  Refinedeugar  baa  been  dull.  No  changes  have  been 
made  in  net  prices,  but  owing  to  a  change  by  refiners  in  their 
methods  of  quoting,  list  prices  for  granulated  now  range 
from  4'65c.  to  4  85c.  Teas  have  been  in  good  demand  and  firm. 

Offerings  of  attractive  grades  of  Kentucky  tobacco  have 
been  light,  due  to  scarcity,  and  with  a  fair  inquiry  sales 
made  have  been  at  full  values.  Seed  leaf  tobacco  has  been 
steady  and  the  feature  has  been  a  sale  of  a  considereble  quan- 
tiey  of  Spanish  Z  mmers.  The  foreign  grades  of  tobacco 
have  been  in  moderate  demand  and  have  sold  at  firm  prices. 

There  has  been  a  fairly  active  speculative  demand  for 
Straits  tin,  and  in  response  to  stronger  London  advices 
prices  have  advanced,  closing  at  27  85@.iS*15c.  The  market 
for  copper  has  been  dull  and  unsettled  and  the  close  was 
quiet  at  12  25c.  lor  Latee.  Lead  has  been  in  moderate  de 
macd  and  steady  at  4M23^c.  Spelter  has  held  steady  at  4'70. 
Pig  iron  has  been  firm  at  |23@25  for  No.  1  Northern. 

Refined  petroleum  has  lieen  unchanged,  closing  at  8'30c.  in 
bbls,,  10"60c.  in  cases  and  5"75c.  in  bulk.  Naphtha  has  bet n 
unchanged  at  9'05c.  Credit  balances  have  been  unchanged 
at  $1  54.  Spirits  turpentine  has  advanced,  but  the  close  was 
quiet  at  57@57i^c.  Rosils  have  been  steady  at  |1  90@1  95 
for  common  and  good  t-trained.  Hops  have  been  in  better 
demand  and  firmer.  Wool  has  been  in  moderate  demand  at 
firm  prices. 


COTTON. 

Friday  Night,  January  9,  1903. 
Thb  Moybmbnt  of  thb  Crop,  as  indicated  by  our  telegrama 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evenlntr  the  total  reoelpts  have  reaohed  269,012  bales, 
igainst  249,819  bales  last  week  and  275,015  bales  the  previout 
iveek,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
5,186,285  bales,  against  5,170,361  bales  for  the  same  period  of 
1901-2,  ahowlnjc  .nn  increase  since  Sep.  1.  1902  of  15.924  balsp. 


CM«tpt«  at— 

«alvetton..... 

Bab.  PaM,  Ac 
"few  Orleans.  ■ 
Mobile.. .~... 
'enaaeola,  dio 
<ayannali..... 

Brons-w'k.Ao 
iliaileBton.. 

Pt.  Boyal.Ao 
VUmlngton... 

Waab'ton.dio 
lortolk  ...... 

rp't  News,  Ac 
'few  Tork..^.. 
Boston......  ^< 

•Baltimore... 
"hUadel'a,  Ae.. 

tot.thlB  week 


Mat. 

Mon. 

rtM«. 

wta. 

10.635 

13,935 
679 

f*»4r». 
12,041 

11,201 
205 

11,982' 
2.819 

11,594 
1.971 

16,453 

11,689 
482 

8,335 

i9.ieo 

3,319 

15.824 

13,388 
724 

12,857 
918 

7,950 
281 

7.484 
'  874 

6,450 
358 

4,728 
582 

7,973 
5.268 
3.C87 
1,020 

651 

921 

544 

1,197 

489 

5,265 

3,512 

5,491 

4.703 

5,598 

2.556 

15 
2,743 

183 
452 

156 
452 

18 
812 

848 
532 

88 
1,086 

498 

133 

1,333 

404 

462 

39 

43 

32 

1.894 
276 

58.796 

47,f0l 

46,527 

43.910 

39,775 

33.003 

Toiu. 

75,270 
2.819 

80,967 
7.390 
7,973 

44,752 
3,987 
4.033 

9,067 

15 

24,6C8 

498 

926 

4167 

1,894 

1,256 

269.612 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1902-03. 

1901-02 

aiotk. 

8eMiy>t<  to 
Jan.  Q. 

wmAc. 

BinetStp. 
1, 1902. 

TKii 

\et€k. 

Minet  St% 

1, 1901 

1903. 

1B02 

falTOBton. . . 

75.270 

1,477,416 

72,774 

1,476,326 

214.353 

256,026 

8ab.F.,<bo. 

2,819 

61.120 

542 

42.731 

■•.... 

few  Orleans 

80,967 

1,467.998 

104,735 

1,456  416 

393.819 

354,371 

«oblle 

7,380 

153,803 

3,961 

125,372 

35.102 

Se.647 

P'Baoola,dio. 

7,973 

93.016 

10,812 

129,816 

lavannali... 

44,752 

940,116 

32,428 

864.325 

159,436 

137,433 

(ir'wiok.dio. 

3,987 

92,673 

3,956 

107,328 

12,847 

7,987 

ibazleaton. 

4,033 

179,271 

8.634 

211  533 

15,283 

23,881 

P.Boyal.&c 

221 

36 

1,353 

«7tlmlngton 

9,067 

280,762 

8,257 

224,371 

7,031 

25,153 

Waeb'n,  *o. 

15 

336 

5 

350 

Norfolk 

24,603 

343,507 

16,019 

317,043 

42,061 

49,199 

H'portN.,dko 

498 

15,733 

1,341 

12,776 

738 

1.178 

"few  York.. 

926 

18,791 

5,531 

75.944 

169,021 

122,093 

-loaton 

4,167 

31,874 

6.266 

58,202 

30  00( 

49,000 

ijaltimore . . 

1.894 

15,459 

2,328 

48,953 

9.547 

17,581 

>hilaael.*(v 

1.256 

14,190 

1,213 

17,522 

3,855 

4.562 

Total* 

269,612 

5,186.285 

278,868 

5,170,361 

1,093,038 

1,087,111 

In  order  that  comparison  may  ne  made  with  other  yearp, 
jveglve  below  the  totals  at  leadlni;  ports  for  six  seasons, 


•itetipU  at— 

1903. 
78,089 

1902. 
73.316 

1901. 

60,588 

1900. 

28,814 

1899. 
65,.501 

1898. 

talvea'n.&o 

57.535 

New  Orleans 

80,967 

104,735 

55,019 

45,135 

66,087 

124,839 

«obile 

7,380 

3.961 

2,22( 

8,883 

5,107 

12,343 

tavannab... 

44,752 

32.428 

14,459 

22,680 

16,675 

24.649 

Obaa'ton,  dio 

4.033 

8,670 

3,806 

3,170 

8.321 

9,144 

'VUm'ton.aic 

9082 

8.262 

2,120 

5  578 

3.310 

3.851 

forlolk 

24,608 

16.01P 

4,614 

7,665 

13,303 

12,808 

H.  News,  *c. 

498 

1,341 

587 

1.563 

446 

394 

Uiotben... 

20,203 
:  69,612 

30,136 

278,868 

31,48^ 
174,9ie 

22,491 
145,974 

38,152 
206.902 

25,909 

'oi.tbliwk 

271,472 

ilnee  Sept  < 

5186.285 

5170.36' 

4833,618 

4210,764 

6292.837 

6145,209 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  227,271  bales,  of  which  92,561  were  to  Great  Britain,  29,538 
to  France  and  105.177  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept,  1,  1902. 


MX90ttt 

Week  £In^it«  Jan.  9. 
Exported  to— 

leos. 

from  Stvt.  1,  1008.  to  Jan.  0, 1008. 
Mhtporttd  to— 

from— 

9rtmi 

BrtVn. 

18.738 

Yran«« 

0«nt<. 
ntnt. 

8,814 

Tatai 
Wuk 

SS,b60 

8r§v 
Bruain 

T93.»2a 

Prano 

0»nli- 
ntnt 

~861.468 

Jttui 

talTMton.. 

12,614 

101,986 

1  037,SflT 

lab.  PaM.  *e. 



16.630 

818:5 

47.605 

«aw  Orlaani 

60,731 

11.600 

ae.iis 

68.652 

607,136 

192,727 

837  366 

1,037.210 

4oblia 

6,1-84 

5.834 

84,813 

84.049 

6t?868 

•anaaaola.... 

7.462 

7.468 

47,8SS 

0.647 

29  812 

87,047 

tsTannab 

83.362 

83.8c  2 

128.601 

88.050 

45J.914 

616.165 

ironawlok... 

62.680 

6.S«0 

60.640 

hariaaton.. 

•  ••. a  . 

11,269 

11.869 

16,560 

— 

65.688 

8:.ocs 

'ort  Boyal. 

vtlminKtoD... 

14.635 

14.0S5 

06.608 

3,848 

179.S.-8 

276.278 

lorloik.... 

.... 

4.10 

8,100 

7.800 

11.463 

I.IOO 

:  1.681 

8H.1S4 

"•port  N..fte 

603 

003 

4,638 

. 

StO 

4,088 

law  York... 

7,807 

810 

0,261 

17.477 

10J,680 

10,411 

68,195 

208  806 

ioiton 

3.C01 

900 

8.404 

46.0:5 

1.476 

47.681 

altlmora... 

4.141 

2.000 

7.C41 

6 1.  MS 

1.400 

1S.7S3 

67.C51 

■ailadaipbla 

14S 

144 

10.083 

1,160 

21.073 

anrraD.,*o.. 

6.IJ18 

6,818 

11,030 

8t<,6&7 

0S.287 

rotai.      .     . 

08,961 

9V.533 

106,177 

287.871 

1.644.401  463.163 

1.680.4tf6 

3.777,443 

rotai  lBOl-0?.. 

116.19e 

14,840 

10O.C87 

289,923 

1.08:3.6^0  4oI  4.^» 

1,500.1  58 

S,&T4.130 

112 
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In  addition  to  above  expoite.our  teiegr&ms  to-night  alio 
giye  ua  tha  following  amounta  of  ootton  on  shipboard,  not 
•leared,  at  the  ports  named,  We  add  Bimilar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Mesirii 
Lambert  <Sk  Barrows,  Produce  Exohf».ns:e  Building, 


ON  SHIFBOAJU),  NOT  OLBARBD  FOB— 

Zeavinff 
$toek. 

Jan, 9  at— 

Brtat 

Britain 

JVnM 

eer- 

many. 

28,782 

21.655 

8,200 

i'soo 
2",6o6 

62,087 

Other 
For'gn 

Ooatt- 

wise. 

Total. 

iHew  Orleans. 

Qalveston 

Savannah 

Oharleaton... 

MebUe 

Norfolk 

New  York.... 
Other  ports . 

15,064 
14.761 
13,450 

2,600 
3,000 
9,000 

23,945 
16,474 

25.641 
7,511 

2'506 

e'obo 

3,200 

"700 

7.000 

10,000 

98,382 

60.401 

21.650 

3,200 

8.500 

18,500 

6,200 

11,000 

295,437 

163,952 

137,786 

12.033 

26,602 

23.. 561 

162,821 

63,013 

Total  1903.. 

57,775 

45,419 

40.782 
13,051 

44.852 

30,952 
27,168 

17,700 

80,945 
26.244 

227,833 

866,206 

Total  1902.. 
Total  1901.. 

109,356 

66,897 

52,576 
40.209 

264,561 
163,569 

822.550 

771, 0o3 

Speculation  in  cotton  for  future  delivery  has  been  on  a  lees 
extensive  scale.  The  upward  tecdeEcy  to  piices  has  been 
checked  and  throughout  the  week  the  tone  of  the  market  has 
been  unsettled.  The  Jeadirg  bull  irtertst  early  in  the  week 
publicly  announced  his  abandonmeMt  of  the  bull  side  of  the 
market  and  has  eince  been  reported  as  a  ehort  seller.  There 
was  ccnsiderable  telling  early  in  the  week  here  and  in  Liver- 
pool by  speculative  holders,  to  liquidate  their  acc(  unts,  and 
this  resulted  in  a  df  elite  in  prices.  With  the  subsidence  of 
this  selling  the  maiket  turned  steadier  and  part  of  the  loss 
was  recovered.  The  strong  statistical  pcsition  continues  a 
factor  upon  which  the  bull  interests  place  considerable 
stress,  and  the  fact  that  the  movement  of  the  crop  is  not  in 
keeping  with  the  large  crop  estimates  made  in  November 
end  early  December  is  another  point  in  their  favor.  The 
Census  Bureau  en  Mondsy  issued  a  report  from  cotton  gin- 
ners  indicating  a  crop  of  equal  to  about  10,250,000  commer- 
cial bales,  but  this  estimate  had  little  effect  upon  the  mar- 
ket. Southern  advices  have  reported  firm  spot  markets  with 
a  fair  business  transacted  with  ppinners  at  full  piices.  To- 
day the  opening  was  at  an  advance  of  a  few  points  in  re- 
sponse to  stronger  foreign  advices  tbAn  expected.  The  im- 
provement, however,  was  not  maintained,  selling  by  longs  to 
realize  profits  and  the  absence  of  a  speculative  demand  hav- 
ing a  weakening  influence.  The  close  was  steady  at  un- 
changed prices  to  5  points  decline  for  the  dsy.  Cotton  on 
the  spot  has  teen  quiet  and  easier,  closing  at  8'flOc.  for  mid- 
dling uplands. 

The  r.-ites  on  and  oS  middling,  as  established  Nov.  30, 19C2, 
by  the  Bevision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair.... ......0. 1"30  on 

MUddllng  Fair 0-96  on 

gtriot  Good  Middling 0-62  on 


Good  Mlddllnj?  Tinged  ..o.  Even 
Strict  Good  Mid.  Tinged..  0-30  on 
Strict  Middling  Tinged....  0-06  oil 

Middling  Tinged 0-l2  ofi 

Strict  Low  Mid.  Tinged...  0-84  o* 

Middling  Stained ,  0-50  of 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-50  o9 

Onthlsbasiathe  official  prices  for  a  few  of  the  grades  for 
l^epast  week— Jan.  3  to  Jan.  9 — would  be  as  follows. 


Good  Middling, 0-44  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary l-OO  ofl 


UFLANDB. 


Stood  Ordinary. 
Low  Middling.. 

iClddli&g ^ 

OoodMiddllng., 
MtadllnxFaiT... 


Sat.    OEosi  T»cs  Wed   Th..    F«-t 


8  00 
8-62 
9-00 
9-44 
9-96 


7-90 

852 

9-34 

9-86 


7-90 
862 
8-90 
9-34 
9-86 


7-90 
8-52 
8-90 
»-34 

9-86 


7*90 

862 
8-90 
»-34 
9  86 


7-90 

8-52 
8-90 
y34 
9-86 


GULF. 


ek)od  Ordinary. 

Low  Middling.. 

Middling 

&ooA  Middling, 
fiflddllntr  Fair.. 


Sa«, 

SS.OXI 

Xuc-a 

Was 

8-25 

8-T5 

8-16 

8-15 

8-87 

8-77 

8-77 

8-77 

9-25 

915 

916 

9-15 

9-69 

»-69 

9-59 

9  59 

10-21 

1011 

1011 

lO'll 

•Tla. 


8*15 
8-77 
9-15 
y  59 
1011 


Fri 

8  15 
8'77 

9  IS 

9-59 
10-11 


BTAINSD. 


Low  Middling....... ..» 

Middling — 

•trlet  Low  Middling  Tlsged. . 
Good  Middling  Tinged 


Sat.    racn  I'aes  Wed   Tt^.    Fri 


7-50 
8-50 
866 
9'00 


7-40 
840 
8-56 
S-90 


7-40 
8-40 
8-56 
890 


7-40 
3-40 
8-56 
8-90 


740 
8-40 

8-56 
890 


740 
8  40 

886 
8  90 


The  quotations  for   middling  upland   at  New   ?ork 
Jan.  9  for  each  of  the  past  82  years  have  been  as  follows 

1887. 0.  99ie 

1886 914 

1885 11  »6 

1884 1088 

1888 lOifl 

1882 lllBie 

1881 12 


OB 


1903....0.  8-90 

1902 8I4 

1901 lOifl 

1900 79t, 

1899 6 

1898 5l5iB 

1897 7% 

1896 8k 


1895. ...0.   53^ 

1894 83ie 

1893 9i5is 

1892......   77i8 

1891 938 

1890....=.10% 
1889 9i3i8 


1S88..,.,.10>« 


1880 12lSie 


1879. 0.  95i6 

1878... IIH 

1877 13 

1876 135i6 

1875...... 15 

1874 leug 

1873 8058 

1872.... -.2138 


NOTB.— OnOot.  1, 1874,  grades  of  ootton  aa  quoted  were  changed 
Acoordlngto  the  new  olaBSlllcatlon  Middling  was  on  that  day  qnoted 
age.  lower  than  Middling  of  the  old  olasslfloatlon. 

MABSBT  AND  SALSB. 


SPOT  MiJtKBT 
OLOBBn. 


aatnrday . 
Monday... 
Tuesday.. 

Wednesday  Qciet 
Thursday..  Qniet 
Friday ,Qal6t 

Total I ,.. 


FUTOBBB 

Maskbt 

QCOSBD. 


Quiet B'rly  steady. 

Quiet,  10  pts.  ad.  B'rly  steady. 

Waiet |Plrm 

Easy. 


Steady 

Very  steady. 


Salxb  or  Spot  it  oohtbj^lc 


port. 


780 

1,000 

1,780 


Oon- 
lump. 


1,587 


3; 
300 


1,918 


Can- 
tract. 


4,S00 
8C0 
1,000 
1,400 
2,400 


foiai 

2,367 
4,200 
800 
1.031 
2,700 
2,400 


^UTOEEB.—Highsst,  lowest  and  olosiug  prices  at  New  York 


9,800  13,498 
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The  Visiblb  fcjuppL-sr  of  Cotton  to-night,  as  made  np  Dy 
.^ble  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  retnms,  and  consequently  ail 
foreign  figures  are  brought  down  to  Thursday  evening. 
8ut  to  make  the  total  the  complete  figures  for  to-night 
Jan.  9),  we  add  the  item  of  exports  from  the  United  States, 
celuding  in  it  the  exports  of  Friday  only, 

1908.  100a.  1901.  1900. 

;fK>ok  at  Llverpool....^hales.    643.000  943  000  680,000  726.000 

itook  at  London 5  000  5000  12000  2,000 

Total  Oreat  Britain  stock' 


648.000 

itook  at  Hamburg.. .»...«,.....  8.0O0 

:itook  at  Bremen 162,000 

J  cock  at  Amaterfiam.._  ......         

Jtook  at  Botterdam .-..,.  ...... 

:itock  at  Antwerp 5,000 

stookatHavre 88,000 

;took  at  Mareelliea...^ 3.000 

stock  at  Barcelona 48.000 

4took  at  G«noa 43,0CC 

*took  at  Trieste „  1,000 

Total  Continental  stocks . . 

Tetal  European  stocks.....  l 

oidia  ootton  afloat  for  Europe 
ijner.cottonafloatforE'rope. 
Kgypt.Brazil,dto.,»fit.for  E'pe 
stoek  in  Alexandria,  Egypt... 
Stock  In  Bombay.  India....... 

stock  In  United  States  ports..  1 
jtook  In  U.  B.  Interior  towns. 
United  States  exports  to-day. 

Total  Tlslble  supply . ......S 


948.000 
11,000 
228,000 


692. OjO 
13.000 
182,000 


3,000 
167.000 

2.000 
74  000 
30,000 

2  ')00 


200 

4,000 

123,000 

3.000 

49.000 

40,000 

3.000 


72S,000 

18.000 

237,000 

2,000 

200 

5.000 

265,000 

4.000 

69,000 

44.000 

8.000 


35S.O00      517,030      417,200      650,200 


,006  0<)0 

94.00<:! 

679,000 

62  000 

192  000 

276,000 

,093,038 

521.8^0 

42,384 


1,466,000 

43,000 

641.000 

69  000 

22^.000 

268  000 

1,087  111 

682,727 

21,-724 


1,109.200 

96.000 

617.000 

47,000 

175,000 

280,000 

934,602 

794.0y7 

51,708 


1.378,200 

18.000 

470,000 

78.000 

193,000 

285,000 

1,054.981 

737.172 

13,533 


,966,302  4,509,562  4,104,607  4,273,876 
Of  tke  above,  totals  of  American  and  o  ciie  r  descriptions  are  as  loiiowa 
Amenean— 

Uverpool stock..... ....bales.    566,000     840.000 

Jontlnental stocks «»    335.000     ^Si.noo 

American  afloat  for  Europe. .     679.000     611,000 

amted  States  stock 1,093,038  1,087.111 

Onlted  States  interior  stocks.    521,880     6-2.727 

anlted  States  exports  to-day.      42,-^84      24.724 


604000  604,000 

389,000  617,000 

617   H'O  470,000 

934,602  1.054.981 

794.0»7  787,172 

51,708  13,523 

Total  American 3,237,302  3,756.562  3.3ao,4o7  3,6i6,676 

Moat  Indian,  Bratil,  tie.— 

.      77,000      108,(K)0        76.000  122.OC0 

,. 5,000           5,000        12.000  2,000 

23,000        36.000        28.200  33,200 

94.000        43.000        96.000  18.000 

62.000        69.000        47.000  76,000 

192000     2?9000     175.000  196,000 

276,000      2H8,00C      280,000  285,000 


must  ATtavin, 

uiverpool  Stock 

London  stook... 

Oontluental  stocks 

[ndla  afloat  for  Europe . ..... 

Cgypt,  BrasU,  Ac,  afloat — 
Stock  iB  Alexandria,  Egypt. 
Stock  Is  Bombay,  India..... 


Total  East  India,  <&0.......    729,00U     753,0,>0      714.200      73^.200 

Total  American....... 8,237,302  3,756,!Sr.'2  3.390,407  3.646,676 


Total  TlBihle  supply.  ..„, 
middling  Upland,  Liverpool 
Middling  Upland.  New  York. . 
Sgypt  GKMd  Brown,  Liverpool 
?eruv.  Bough  Gtood,  Liverpool 
Sioaoh  Fine,  Liverpool........ 

Clnneveliy  Good,  Liverpool... 


3,966,^^02  4,509. 56.i  4,101, c!07  4,278,876 


4-72d.  41732!  51932d,  4ifld. 

8«0C.  8H0.  10»«0.  7^88. 

7i3iea.  61.  838i.  7ii8d. 

7*i*04.  7d.  -rsad.  7sd. 

4Hld.  41633^.  59,5d.  47i6d. 

4i>8d.         49ied.        53iad.  4i4d. 

The  above  flgares  indicate  a  loss  in  1903  of  543,260  bales 
48  compared  with  same  date  of  1903,  a  decrease  of  188,305 
-•PkXeii  from  1901  and  a  deolioe  of  313,571  bales  from  190) 
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At  the  Interior  TownS  the  movement — that  is  the  reoeipta 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1901-03 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  35,613  bales,  and  are  to-night  160,847 
baies  leas  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  18,518  bales  less  than  same  week  last  year, 

OVBRLAND  MOVaMKNT  FOB  THE  WKEK  AND  SiNOE  83PT.  1.- 

We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  ap  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  9  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1902-03. 

1901-02. 

January  9. 

WteX. 

Sinot 
Mapt.  1. 

Wstit. 

Mines 

aspi.  1. 

Shipped— 
V  a  St.  Louis 

38,939 
11.426 

"576 

6,682 

1,838 

18,298 

77,759 

8,243 

7.42S 

886 

16,552 

61,207 

409,790 

121,793 

1,294 

18,627 

69,742 

20.168 

169.859 

35.876 
3,236 

2,696 
10.123 

4,291 
26019 

471,135 

Via  Cairo 

73,609 
24 

Via  Paduoata 

Via  Rook  Island 

21,731 
106  009 

Via  Louisville....... 

Via  Ctnoinnatl 

Via  other  routes,  &o 

58,076 
203,063 

Total  g^oss  overland..... ...... 

811,173 

80,314 
27,289 
26,610 

81,670 

15.338 

4,998 

659 

932,642 

200,621 
37,946 
24,281 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  towns 

Inland,  Ac,  from  South 

Total  to  be  deducted 

134,213 
676.980 

20,995 

262,848 

Leaving  total  net  overland 

60,675 

669,794 

f  he  foregoing  ano  wb  that  the  week's  net  overland  movement 
this  year  has  been  61,207  bales,  against  60,675  bales  for  the 
week  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  7,168  bales. 


In  Sight  and  Spinners 
Takings, 


Receipts  at  ports  to  Jan.  9 

Net  overland  to  Jan.  y 

Southern  consumption  to  Jan.  9 . 


Total  m  arketed 

Interior  stocks  In  excess. 


Came  Into  slRht  during  week. 
Total  In  Bight  Jan.  9 

Worth'n  spinners'  tak'ga  to  Jan.  9. 


1902-03 


Wssk. 


269,612 
61,207 
41,000 


Sines 
Sept.   1. 

5,186.285 
67C,960 
754,000 


1901-02. 


Wssh. 


Sines 
Sspi.  1. 


278,963  5,170.381 
60,675|  669.794 
87,000     6S7,0OC 


371,819  6.617.245  376.543  6,497.155 
*35,613     458,802*15,879     553,422 


336,206 


7,O76.04- 


360,664 


83.1771,141.012 


*  Decrease  during  week. 

Movement  into  sight  In  previous  years. 

Week-  Sales. 

1900-01- Jan.   11 323.866 

l?99-00    Jan,  12 177.0."i5 

13 243,2f.9 

14 S33.513 


7,050.577 


87.7411,085,316 


1S98-99 
1897-98 


Jan. 
Jan. 


5i«'«  Sept.  1—  Bai»». 

190001     Jan.   11 6.915  620 

1899-00    Jan.   12 6,177,086 

189&-93- Jan.   13 8.245.175 

1897-98    Jan.   14 «  7,917,619 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week . 


Week  ending 

0U>Sa!lO  QDOTATIOH8  FOR    MmOLIMO  OOTTOB  OR— 

Jan.  9. 

Satur. 

Mon. 

Tua. 

Wednet. 

TKurs. 

Fri. 

9&lve8ton. . . 

8iiie 

eiiie 

888 

fH 

888 

81% 

Ifew  Orleans 

f-»l6 

^9l8 

8»]e 

89l8 

89l8 

89l6 

Mobile 

87,8 

87,8 

87,8 

87ia 

87,8 

87,8 

Savannah... 

888 

888 

838 

8»8 

838 

6',  6 

Charleston .. 

838 

^38 

888 

&88 

838 

84 

Wilmington. 

8^4 

SH 

SH 

8V1 

8H 

814 

Sorfolk 

«58 

P»8 

88a 

88, 

888 

8B9 

Boston 

ft -00 

9  00 

8-90 

890 

8-90 

8-90 

Baltimore . . 

8% 

8% 

8% 

8% 

8% 

B\ 

Philadelphia 

9-25 

915 

915 

915 

915 

915 

AngUBta.... 

8% 

sn,ea% 

8"l8 

8% 

8ll,,«^ 
8i« 

aiiie 

Memphis 

H"* 

S'n 

6I3 

SHj 

8»fl 

St.  Lools 

8>« 

81* 

>-^ 

8i« 

81a 

B^ 

Hoaston 

8II16 

6''l6 

811,8 

giiie 

811,8 

811,8 

OlBOlnnatl . . 

a^ 

8^ 

dia 

8^ 

8=8 

838 

Uttle  Book. 

8^ 

S^ 

8»4 

8I4 

8I4 

8I4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens.... 88b 

Atlanta 883 

Charlotte 9H 

OolnmbnB,  Qa.  8I4 


Oolumbns,  Miss  8 

Eofaola 889 

Loolsvllle SBg 

Montgomery...  S^ja 

New  URLEAK8  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


NashvlUe 8ie 

Natobes 883 

Raleigh 8i« 

Shreveport 83,8 


jAKtJABT- 

Range 

Closing... 

Makch— 

Range 

Closing... 

May- 

Range 

Closing . . . 

Jtn.T— 

Range 

Closing . . . 

August— 

Range 

Closmg . . . 

TOITB— 

Spots 

Option  fl.. 


Sat'day. 
Jan.  3. 


8I>6'»  62 
860»-61 

8-68  ■a-74 
8-73a-74 

S-79'a>-86 
8-84®-85 

8'88«-94 
8'94®-96 

8-620-85 
3-65»   - 

Firm. 
Steady. 


Monday, 
Jan.  5 


Tuesday,,  Wed'day,\Thurad'y 
Jan.  6.     Jan.  7.     Jan.  8. 


8-53»-59 
8-48®'50 


|8-40a-56 
8-553 -57 


8-46  a '60 
8-46  » -47 


3ei«-74  8  53«-8S  8-f0»-7S 
8-61®-62  8-67«-6t  8e0«'61 

8'72®-86'8-64«-80  8-72«  85| 
8-72»-73  8-79'»-80  8'72«-7S I 

I 
882»  95 ,8'74«-91 ,8-83»-95 
8-823  83  S-QCS-gi 


Friday, 
Jan.  9. 


n 

o 
C 


8-50  a -65 
8-49®-60 

Quiet. 
B'rly  st'y 


8-41'9 
9-52»-55 

Quiet. 
Steady. 


8-83»-84| 

8-550-59 
8-49'a61 

Quiet. 
Br'ly  st'y 


8-483-63 
8*51»   — 

8'60«-68 
8-629'68 

8-71«-80 
8-74-»-75 

3'83«-90 
8-86®-86 

_  «  _ 
3-50«-52 

Steady. 
Br'ly  st'y 


Weather  Reports  by  Telegraph,— Reports  to  us  by  tele- 
graph this  evening  from  the  South  indicate  that  the  weather 
has  been  somewhat  more  favorable  the  past  week.  Where 
rain  has  fallen  the  precipitation  has  been  light  except  in 
some  points  in  Alabama  and  Tecnessee  and  along  the 
Atlantic.  Picking  is  still  in  progress  in  some  districts.  From 
some  sections  we  are  advised  that  the  weather  and  bad  roads 
have  served  to  curtail  the  receipts  of  cotton, 

Qalvetton,  Tecca.y.— Pry  weaiher  prevailed  all  the  week. 
Average  thermometer  49,  highest  60,  lowest  38. 

Corpus  Chriati,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  55,  highest  being  70 
and  lowest  40. 

Fort  Worth,  Texas, — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  ranging  from  28  to  70. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  32  to  68,  averaging  49. 

San  Antonio,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  [has  averaged  56,  the  highest  being 
68  and  the  lowest  34. 

Neio  Orleans,  Louiaiana.^We  have  had  rain  on  two  days 
of  the  past  week,  thw  rainfall  being  seventeen  hundredths  of 
an  inch.     The  thermometer  ha3  averaged  51. 

Shreveport,  Louisiana. —Thare  has  been  rain  during  the 
week  to  the  extent  of  two  hundredths  of  an  inch,  on  two  days. 
The  thermometer  has  ranged  from  31  to  61,  averaging  46. 

Columbus,  Mississippi.— BtSiin  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  twenty-tive  hundredths  of  an  inch. 
Average  thermometer  41,  highest  54  and  lowest  i8. 

Vtcksburg,  Missis-tippi. — Weather  has  largely  affected  the 
volume  of  receipts.  There  has  been  rain  on  one  day  of  the 
past  week,  the  precipitation  being  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  43,  highest  being  67 
aLd  lowest  29. 

Ltttle  Rock,  ArkanFa<>. — The 
clear  and  picking  is  going  on. 

of  the  crop  in  this  vicinity  remains  ro  be  picked.  We  have 
bad  rain  on  two  days  cf  the  week,  the  rainfall  being  thirty- 
fcnr  hundredths  of  an  inch.  Aver.'ige  thermometer  40,  high- 
est 55  and  lowest  26. 

Helena,  Arkansas. — Picking  hag  made  very  little  progress 
the  past  two  weeks.  There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  fifteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  40,  the  highest  being 
51  and  the  lowest  26. 

Meinphi.f,  Tennessee. — There  is  cousiderable  cotton  yet  to 
gathiT.  especially  in  the  bottoms.  Little  pickiug  is  being 
done  on  account  of  the  wet  and  cold  weather.  We  have  had 
rain  on  three  days  of  the  past  week,  the  rainfall  being  one 
inch  and  eixteenhundredths.  The  thermometer  ha?  averaged 
39-5,  ranging  from  26-8  to  61  7. 

Selma.  Alabama.— Vfe  understand  that  many  gins  in  this 
section  m-idf  no  reports  to  the  Census  Bureau.  We  have  bad 
no  rain  during  the  week.  The  thermometer  has  averaged  37, 
ranging  from  25  to  45. 


weather  is  now  bright  and 
About  twenty-five  per  cent 
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Mobile,  Alabama.— Cotton  is  being  freely  marketed  and 
some  estimate  the  supply  as  small,  interior  towns  tributary 
to  Mobile,  as  considerably  less  than  last  year.  Rain  has 
fallen  on  four  days  of  the  week,  the  rainfall  being  one  inch 
and  fifty  nine  hundredths.  Average  thermometer  49,  highest 
66  and  lowest  33. 

Montgomerji,  Alahima. — Country  roads  are  in  very  bad 
condition  in  most  districts  which  serves  to  materially  cur 
tail  receipts.  There  has  been  rain  on  three  days  during  the 
week,  the  rainfall  being  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  45,  the  highest  being  67  and 
the  lowest  31. 

Madisoi,  Florida. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  forty- 
three  hundredths.  The  thermometer  has  ranged  from  80  to6S, 
averaging  49. 

Savannah,  Gecyrgia. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  fifty-five  hundredths. 
Average  thermometer  4S,  highest  67,  lowest  34. 

Aiigvsta,  Oeorgia.— There  has  been  rain  on  five  days  of  the 
week,  the  precipitation  being  ninety-six  hundredths  of  ai) 
inch.  Thermometer  has  averaged  44,  highest  being  58  and 
lowest  3(1. 

Charleston,  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  the  precipitation  reaching  two  inches  and  one  hun 
dredth.    The  thermometer  has  averaged  56,  ranging  from  34 
to  67. 

Oreenicood,  South  Carolina.— "RaXrx  has  fallen  during  the 
week  to  the  extent  of  one  inch  and  ten  hundredths.  Aver 
age  thermometer  41,  highest  43  and  lowest  84. 

Stateburg,  South  Carolina.— We  have  had  rain  on  four 
days  during  the  week,  the  rainfall  being  ninety- six  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  30  to 
66,  averaging  47. 

Charlotte,N >rth  Carolina.  —Nothing  doing  since  Christmas . 
Stocks  are  small  and  farmers  say  that  less  will  be  marketed 
from  now  on  than  du  ing  the  same  period  last  year. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  tbe  rivers  at  the  points  named,  at 
8  o'clock  Jan.  «,  1903,  and  Jan.  9,  1902. 


Hew  OrleuiB..... .......Above  sero  of  gsage. 

UemphlB .......Above  zero  of  gaage. 

VM)iTlUe........M. Above  zero  of  gange. 

Bbreveport.... Above  lero  of  gau ge. 

Vlokaburg Above  aero  of  gauge. 


Jan.  8,  '03. 

Jan.  9    02 

Fett. 

Feet. 

14  6 

48 

20-6 

20-5 

16-2 

10-6 

19-3 

01 

38-8 

17-5 

India  Cotton  Movement  fbom  all  Pobts.— The  reoelpti 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan  8,  and  for  the  season  from  Sept.  1 
to  Jan.  8  for  three  years  have  been  as  follows: 


1908-03. 

1901-02 

1900-01. 

Rtetipu  at- 

Wm*. 

Sinct 
Sept.  1. 

We$h. 

Since 
Sept.  1. 

IT***. 

Sine* 

Sept.l. 

Bombay 

89,000 

457,000 

113,000 

667,000 

73,000 

422,000 

Mmportt 
from— 


Bombav— 

1902-03.. 

1901-02.. 

1900-01.. 
Oalontta— 

1902-03.. 

190102., 

1900-01.. 
fCadr&e— 

1902-03. 

1901-02. 

1900-01. 
AUotbers- 

190208. 

1901-02. 

1900-01. 

total  all— 
1902  03. 
1901-02. 
1900-01. 


For  iKt   Wet/c. 

6reai 
JSrilain. 

Oonti- 
nenl. 

total. 

6"ood 

16,000 
17.000 
31,000 

16,000 
17,000 
37.000 

1,000 

1,000 
1,000 

2,100 
1,000 

2,000 

2,000 

8,030 

3,000 

1.000 

1,000 

1,000 

6,6o6 

22,000 
18.000 
3  2.000 

23,000  1 
18.000  , 
88,000  , 

Sine*  September  1. 


Great 
Britain, 


6,000 

24*  000 

2,000 
1,000 
1,000 

1,000 

6,000 

12,000 

7',6o6 


21,000 
1,000 

38.00C 


Oonti- 
Kent. 


120.000 

69,000 

148,000 

13.000 
4,000 
7,000 

7,000 
3,000 
9,000 

28,000 
29.000 
26,000 


168,000 
105.000 
190,000 


lotai 


126,000 
09,000 

172,001 

15,000 
5,000 
8,000 

8,000 

3,000 

16,000 

40  000 
29,00( 
33,000 


1?9,00< 
106,000 
22'«,000 


Alexandhia  Rhoeipts  and  Shipmentp  of  Cotton  - 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
sWpments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Aieuandria,  Eaypt, 
January  7, 


Xeeelpts  (oantara*)— 

ThlB  week 

Slnoe  Sept.  1 


1902-03. 


295.000 
4.693,000 


1901-02 


330,000 
4,470,000 


1900-01 


185.000 
3.322.000 


Bzporti  (bales)— 
Xo  Liverpool....... 

To  Continent t..... 


TMi 

week. 


Since  \ 
Sept.  1. 


Ikit 

vBcek. 


Since 
Sept.  1. 


10.000  ai  1,000  19,000  174.000 

17,000 1197,000  27,000  227.000 
401,000 


Total  Barope 1 2  7,000 1 40£. OOP  146,000 


XKit 

wuk. 


Sine* 
Sept.  1 


10,000  172.000 
16,000  127,000 

26,000  299.000 


*  A  eantar  is  98  pounds. 

t  Of  which  to  America  In  1902-08, 42,083  bales;  In  1901-02,  47,149 
bales;  in  1900-01,24,459  bales. 


MANOHBBTKii  ittABKBT,— Our  report  received  Dy  oable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yirns  and  shirtings,  The  demand  for  both 
yarn  and  cloth  U  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  tit  previous  weeks  of  this  and  las* 
fear  foi  comparison. 


1902-03. 

1901-02. 

32f  Oop. 
Twist. 

81*  lbs.  Shirt-  Ootfn 

32t  Oop. 

8H  lbs.  Shirt- 

Ooit'n 

ingt,  common  Mid. 

ings,  common 

Mid. 

to  finest.        Uplds 

Twist. 

to  finest. 

TTplds 

d.        d. 

8.    d.      s.    d.       d. 

d.       d. 

8.    d.      s.     d. 

d. 

Deo.  5 

7iie»8 

5    l>«t»7    7»«    4-48 

615i6'»7'% 

5    1J«»7  10»« 

4>« 

'•   12 

7ii6»8 

5    lifl»7    7i«;  4-54 

7         «7S!4 

5    2    07  11 

419,9 

"  19 

7»fl  O8I18 

5    1J»«97    7»« 

4-52 

7        «79» 

5    2    «7  11 

41932 

•  26 

718  f>8iia 

5    lJa»7    7>fl 

4-S8 

71i6«7l3is 

5    2     •?  11 

421„ 

Jan.  2 

73i«»8Je 

5    2    07    9 

4-7a 

7       ©7% 

5    lia^7  10i« 

4"m 

•'     9 

7H  «»8i« 

6    2    «7    9 

4-72 

6i5i8  7n,e 

5    1     W7    9 

*"« 

Ceksus  Department  Report  on  Cotton  Ginning. — 
Director  of  the  Census  Merriam  iesued.on  Monday  Jau.  5, 
the  report  on  cotton  ginned  up  to  and  including  Dec.  13  of 
Che  growth  of  cotton  of  1902  03  as  follows: 


Ginneries 

reporting.  Cotton 

States  and  7 err itorles—    number,  oinyied,  bales. 

Alabami 3.889  8!*o,v.9i 

Arkansas.. 2.510  76-«,861 

Florida 284  54.443 

Gporeia 5,046  1,376.850 

Indian  Territory 428  372.012 

Kentnoky 3  1,027 

Louisiana 2,145  e'O  4>5 

Mli-8l88lppl 4,276  1,135..'>57 

Missouri 59  39,185 

Sorih  Carolina 2,683  517,068 

Oklahoma 218  183.190 

South  Carolina 3,137  86!i,«89 

Tpnnessee  815  272,13.'> 

Ttxas 4,542  2,167.472 

Virginia 109  12,^37 


Agents'  esti- 

Oinners''  eMlmate  ntate  ver  et, 

qw'intitu  to  be      crop  ginned 


ginned,  bates. 

6\lo8 

149,715 

6,f)98 

66.714 

S2,83l 

1.^0 

15<»,908 

225,150 

3,115 

28,232 

29,568 

44.754 

34  409 

188,968 

2,491 


to  Dec.  13. 
94-2 
85'1 
87-9 
95-4 
87-2 
87-3 
83-2 
82-8 
94-3 
94-9 
84-5 
96-4 
88-8 
91-7 
82-0 


Total  United  States. 30,194       9,311,835       1,057,771 


90-2 


The  above  statistics  of  the  quantity  of  cotton  ginned  to  December 
13  are  expressed  in  bales  as  pressed  at  the  ginneries,  irrespective  of 
shape  or  weight.  In  the  total  of  9,311,835  baits  there  are  812.661 
rouud  bales,  averaging  from  240  to  300  ponnrts  each.  Counting  such, 
round  bales  as  half  bales,  as  is  the  custom  in  thecommerci-il  commun- 
ity, the  total  ginned  to  December  13  Is  8, 9iJ5,ft03.  The  ginners  have 
not  yet  returned  their  bale  weights  for  this  crop,  but  40  cotton  com- 
press companies  distributed  throuKhoat  the  cotton  States  advise  the 
office  that  they  compressed  and  actually  weighed,  from  the  growth  of 
l>.0^.  np  to  December  13  1,060,434  bales,  averaglnsr  each  503"8 
pounds  gross.  Using  this  weight  as  the  average  for  square  bales  and 
for  round  bales  2.t3  pounds,  the  average  obtained  from  the  weight 
returns  of  the  home  offloes  of  the  oompanies  operating  such  patents, 
the  equivalent  number  0/ 500-poutid  bales  ginned  to  December  13  is 
found  to  be  8,974,722.  Deducting  the  weight  of  the  bagging  and  ties 
(22  pounds  per  square  bale)  the.  number  of  equivalent  SOO-ponnd 
bales,  net  weight,  Is  found  to  be  8,600,758. 

By  two  moat  thorough  canvasses  this  season,  32,529  ginneries, 
active  and  idle,  have  beon  located  atid  reported,  of  which  number 
30,194  have  been  operated  for  ttiie  crop.  In  their  December  canvass 
the  local  special  agents  ascertained  the  quantity  of  cotton  ginned  from 
the  beginning  of  the  season,  to  and  Inoludln^Ddc  13. and  also  secured 
from  each  of  the  active  glnnera  his  estimate  of  the  quantity  of  cotton 
to  be  ginned  by  his  establishment  after  Drcember  13.  The  estimate 
of  the  percentage  of  the  crop  ginned  is  based  on  the  estimates  of  626 
canvassing  agents,  who  were  instructed  'o  confine  their  estimates  to 
the  territories  canvassed  by  them  and  to  the  knowledge  gained  there- 
from. One  estimate,  therefore,  serves  as  a  check  against  the  other. 
According  to  the  estimate  "f  the  Klnners.  10-2  per  cent  of  the  crop  re- 
mained to  be  ginned  after  December  13,  while,  according  to  the  esti- 
mate of  the  canvassing  agents,  the  percentage  was  9-8.  Applying 
these  percentages  and  the  general  average  bale  weight  obtained  from 
combining  round  and  square  bales,  the  crop,  according  to  the  ginners, 
is  9.996,800  bales,  and  aco  ^rding  to  the  canvassing  agents,  9,954,108 
bales  of  an  average  gro.sa  weight  of  500  pounds  The  Census  Offloe 
assumes  no  respoDslbillty  for  the  accuracy  of  these  estimates.  This 
report  will  be  followed  by  a  third  bnri  final  report  at  the  end  of  the 
aiiinlng  season,  about  March  16,  which  will  distribute  the  crop  by 
counties,  segregate  upland  and  sea  island  cottons,  and  give  weights 
of  bales. 

Even  it  we  accept  as  substantially  accurate  so  much  of  t  le 
foregoing  report  as  refers  to  the  amount  of  cotton  ginned  up 
to  and  including  Dec.  13,  the  remaind3r  of  the  report  seems 
to  have  little  of  fact  to  rest  upon.  The  Director  of  the  Census 
recognizes  that  fact,  for  he  declines  to  assume  responsibility 
for  the  accuracy  of  the  portion  estimated.  Oa  the  date  to 
which  the  report  of  amount  ginned  was  compiled,  picking 
was  still  in  progress  over  a  considerable  portion  of  every 
Southern  State.  Our  own  advices  have  shown  this  fully, 
and  reports  emanating  from  other  sources  are  confirmatory 
thertof .  Furthermore,  picking  is  not  yet  completed  in  many 
important  sections.  Under  such  ciroumstances  it  is  wholly 
impossible  to  estimate  that  only  about  one  million  bales  of 
the  yield  of  1902-03  remained  to  be  ginned  after  Deo.  18. 
There  certainly  must  have  been  much  cotton  on  hand  at  that 
time  which  had  not  been  ginned  and  he  ace  did  not  figure  in 
the  report,  and  much  has  since  been  gathered,  while  taere  is 
a  good  deal  of  cotton  yet  in  the  fields.  la  the  Chronicle 
of  Ozt.  11, 1902,  page  768,  we  published  a  review  of  cotton 
prospects  on  Oct.  1  which  indicated  that  under  certain 
conditions  the  yield  would  be  in  excess  of  the  previous 
year.  Developments  since  that  time  have  furnished  no 
reason  to  alter  the  opinion  then  expressed. 

Jute  Butts,  Bagging,  &c. — The  market  for  jute  bagging 
has  been  extremely  dull  during  the  week  under  review  at  un- 
changed prices,  the  close  tonijht  being  at  6c.  for  1^  lbs. 
and  6\iQ.  for  2  lbs.,  standard  grades.    Jute  butts  inactive  at 


lJI@lMc. 


for  paper  qaality  and  'i@2)>i^-  'or  bagging  quality. 


January  10,  1903.] 
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BBiPFina  iNBWB, — As  atiown  on  a  previoua  page.  Che 
•zporti  of  ootton  from  the  UnitedStates  the  past  week  havt 
reached  227,271  oalea.  The  shipments  In  detail,  as  made  uj 
from  mail  and  celegraphlc  returns,  are  ae  follows: 

Total  baUt 
NBW    YOBK-To  LlTernooI,  per  steamers  Phlladelphlan.  190 

Saxocia,  399  Sea  Island Taurlo,  2,3 12  upland  and  181 

8ea  iBlaLd Victoria,  1,796  4,878 

TO  Manchester,  per  ateaaer  Faoiac,  92  apland  and  927  8ea 

Island 1,019 

To  London,  per  steamer  Minneapolis,  1,500 l.tOO 

To  Havre,  p«r  Bteamnr8  Glenesk,  653. ...La  Champagne, 

101  upland  and  6^  Sea  Island 819 

To  Bremen,  per  steamer  Neckar,  5.711 5,711 

To  Antwerp,  per  steamers  Kroonlanrt,  200 200 

To  Oporto,  per  steamer  Peulnsalar,  500 .         500 

To  Barcelona,  per  steamer  Manuel  Calvo,  760 750 

To  Genoa,  per  steamers  Llgurla,  100....Napolltan  Prince, 

1,000  ...Trave,  200 1,800 

To  Naples,  per  steamer  Llgurla,  200 200 

To  Trieste,  per  steamer  Peconlo.  100 100 

To  Japan,  per  steamer  Hero  500 —        5C0 

Kbw    Obleans-To    Liverpool -J  an.    2— Steamer    Michigan, 
17,000...  Jan.  3— 8t«amerH  Costa  Rloan.  2.600;  Usk.  734 

Jan.    5— Steamer  Northam,   6,i00 Jan.    6— Steamer 

Wanderer,  6,750 Jan.  7-8teamer  Indian,  13,950 47,434 

To  London-Jan.  7— Steamer  Colombian,  3.800 3,309 

To  Havre-Jan.  5— Steamer  Dunster.  11,800 11,800 

To  Bremen-Jan.  3-8teamer  Monmouth,  12,375 Jan.  5 

—Steamer  Glenroy,  5,450 17,825 

To  Rotterdam-Jau.  3    Steamer  Boath,  1,050 — Jan.  8— 

Steamer  Cromarty.  500 1,550 

To  Copenhagen    Jan.  3 -Steamer  Texao,  1,990 1,990 

To  Barcelona— Jan.  3    St«amer  Jnan  Forges,  4,753 4,758 

fiUliVBSTON— To  Liverpool— Jan.  3 -Steamer  Iran,  9,210 

Jan.  6— Steamer  Horatio,  4,528  12,738 

To  Havre-Deo.  31— Steamer  Mondanock,  4.881 Jan.  6 

—Steamer  Aiiesslnla,  7.933 12,814 

To  Hamburg-Jan.  6    Steamer  Abesslnla,  959 Jan.  7— 

Steamer  DenblKhshlre,  1.4/4 2,438 

To  Rotterdam -J  an.  7— Steamer  Novlembre,  750 750 

To  Barcelona— Jan.  5- Steamer  Olga,  1.667 1.667 

To  Venice  -  Jan.  a— Steamer  Olga,  2,440 2  440 

To  Trieste    Jan.  5— Steamer  Olga,  1,024 1,0<;4 

Mobile— To  Liverpool    Jan.  7— Steamer  Banana,  5,834 5,834 

PBB8ACOLA— To  Liverpool— Jan.  6— Steamer  Ida,  7,462 7,482 

8ATANNAH— To  Bremen— Jan.  7— Steamer  Jessie  Burns,  8,104 
....Jan.  8 -Steamer  Ulllglen,  12,716  upland  and  200  Sea 

Island 21,020 

To  Reval-Jan.  7— Steamer  Jessie  Burns,  897 Jan.  8— 

HlllKren.  125 1,022 

To  Rlga-Jan.  7— Steamer  Jessie  Burns,  350 Jan.  8— 

Illilgren.  70 420 

To  Bergen— Jan.  7— Steamer  Jessie  Burns,  100 100 

To  Oporto-Jan.  7— Steamer  Jessie  Burns.  700 700 

0HABLK8TON— To  Bremen— Jan.  3— Steamer  Oeltlo  Prinoesa, 

11,269 11,269 

Whminoton— To  Bremen— Jan.  7— Steamer  Vera,  9,464 9,464 

To  Ghent-Jan.  5— Hteamer  Torgorm.  5,471 5,471 

HOBFOLK— To  Havre    Jan.  7— Steamer  Cebrlana,  4,100 4.100 

To  Hamburg— Jan.  8— Steamer  Nordkap,  2,290 Jan.  8— 

Steamer  Cunnlngby,  200 2,400 

To  Baroelon  a— Jan.  3—  Steamer  Karamanla,  700 700 

Nbwpobt  News- To  i-lverpool— Jan.  »— Steamer  Rappahan- 
nock, 903 903 

Boston    To   Liverpool— Jan.    2— Steamer  Sylvanla.    161 

Jan.  5— Steamer  Sagamore,   1,653 Jan.   7— Steamer 

Armenian,  1.390 3,204 

To  Genoa— Jan  2— Steamer  Commonwealth,  200 200 

Baltimobb- To  Liverpool    Deo.  26-8tr.  Rowanmore,  1,476 

Jan.  2— Steamer  Quernmore,  2.665 4.141 

To  Bremen— Deo  i  6— Steamer  Weimar,  1,088 Jan.  7— 

Steamer  Karlsruhe,  1.812 2,900 

Philadelphia— To  Liverpool  -Jan.  2— Str.  Belgenland,  148...         148 

Bah  fRAfiOi800—To  Japan- Jan.  3— Steamer  Coptic,  3.034 8,034 

Xacoma— To  Japan— Jan.  5— Steamer  Hyra,  2,484 Jan.  7— 

Steamer  Qlenogle,  aoo 2,784 

Total ..^ -..^ ..^.._. .....  227,271 

Ekports  to  Japan  since  Sept.  1  have  been  86,657  bales  from 
the  Pacific  Coast  and  850  bales  from  New  York. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &o. 
Mouhtby.  steamer  (Br.),  from  Wilmington.  Deo.  2,  for  Bremen,  with 
11,261  ba'es  of  cotton    was  towed  Into  Fayal  Jan.  5,  disabled. 
The  Mountby  broke  her  tall  shaft  and  lost  her  propeller. 

Cotton  ^reightB  at  £<ew  York  the  past  weett  have  beei 
as  follows. 


Fri. 


The  tone  of  the  Liverpool  market  for  spots  and  fnturee 
jaoh  day  of  the  week  ending  Jan.  9  and  the  daily  cloeing 
prices  of  spot  cotton,  have  been  as  follows. 


LlTerpooL.......e. 

Manohester c. 

Havre c. 

Bremen c. 

Hamburg e. 

Ghent e. 

Antwerp e. 

Beval,  indirect.. c. 
Beval,  Tla  Canal.e, 
Barcel'na.lndVt.c. 

Gtonoa c. 

Trieste e. 

Jaoan  (via  SneD.c. 


Matnr. 

Mon. 

Tuei. 

WedM$. 

Thurt. 

12 

12 

12 

12 

12 

16 

13 

13 

13 

13 

26H 

2614 

26I4 

2614 

26I4 

15 

15 

15 

15 

15 

15 

15 

15 

16 

15 

21 

21 

21 

21 

81 

15 

15 

15 

15 

15 

25928 

25®27 

27 

27 

27 

32 

32 

32 

32 

82 

S9 

29 

29 

29 

29 

15 

13^14 

14 

14 

14 

27 

27 

27 

27 

27 

4.^ 

42>«-45 

15 

45 

45 

12 

13 

26I4 

14 

15 

21 

15 

27 

32 

29 

14 

27 

45 


Quotations  are  cents  per  100  lbs. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow 
ing  statement  of  the  week's  cables,  stocks.  Ac,  at  that  port. 


■ales  of  the  week bales 

Of  whloh  exporters  took.. 

Of  which  specQlators  took 

■ales  American . ......... 

Actual  export. ...... ......... 

Vorwarded 

total  stock— Estimated 

Of  which  American— Est'd 
Total  Import  of  the  week 

Of  whleh  American........ 

Amoont  Afloat , 

Of  which  American... 


Dee.  19. 
61.00C 

Dec.  24 
89,000 

Jan.  2. 

81,00( 

1.800 

2,000 

40( 

5.300 

3,000 

■•■■■■ 

63.000 

37,000 

28.000 

6.00c 

7,000 

8,000 

102,00c 

48.000 

84.000 

472.000 

497.000 

605,000 

S92.000 

423,000 

540.000 

17  3,00c 

80.000 

201.000 

131,000 

73,000 

170.000 

869,000 

350,000 

279  .OOC 

327.000 

295,000 

240.000 

Jan.  9. 

62.00t 

SOOC 

3.000 

6  2,00c 

12,00c 

102,000 

643,000 

566.000 

153.000 

125,000 

227,00C 

190.000 


BpoL 

Sat'day. 

Monday. 

Ttutday. 

Wed'day. 

tkurtd'y 

Friday. 

Market, 
18:80  P.M. 

«id.Upl'dS. 

iales 

ipec.  Aezp. 

Moderate 
demand. 

4-74 

6.000 
300 

Easier. 

4-70 

8,000 
600 

Easy  at 
2®3  pts. 
decline. 

Steady   al 

Sd^M  pt«. 

advance. 

Moderate 
demand. 

4-66 

15.000 
500 

Harden'K. 

472 

10,000 
600 

Baaler. 

4  68 

10.000 
500 

Steadier. 

4-72 

8,000 
500 

ruturet. 

Market  I 
•vemed.  ) 

Wuket,  I 
4  p.  M.     ) 

Steady  at 
8®i  pti. 
advance. 

Qnletat 
1&1><  Pts 
advance. 

Br'lyst'dy 
4®6  ptt. 
decline. 

Brlygt'dy 

5a7H  piB. 

decline. 

Firm  at 

6  pts. 
advance. 

Br'lyit'dy 
SaE^  pta. 
advance 

Br'ly  st'dy  Steady   at 

4  pts.        2^.3  ptt. 

decline,     advance. 

Steady   ati    Easy  at 

8(g..3«  ptg.2@«HptB, 

decline.  '  advance. 

Theprioes  of  futures  at  Liverpool  for  each  day  are  kI^od 
Deiow,  Prioes  are  on  the  basis  of  Uplands,  G-ood  Ordinary 
•.lanse,  unless  otherwise  stated, 


E7*  The  priee$  are  given  in  pence  and  100(A. 
4  67-lOOd. 


Thut:   4*67  mtan$ 


Sat. 
Jan,  3 

ITIon. 

Jan  5 

Toe«. 

Jan  6 

Wed. 

Jan.  7 

Thnra. 

Jan.  8. 

Frl. 

Jan.  9 

121b 
P.M. 

4 

P.M. 

12i« 

P.M. 

4 
P.M. 

12H 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

121a 

P.M. 

i 

p.  M 

12i« 
P.M. 

1 

P.M. 

January 

J  an. -Feb.... 
Feb -Moh... 
Moli.-ApriL. 
April-May.. 
Hav-June... 
Jnne  July... 
July-Aug... 
Aug.-8ept... 

Sept.-Oot 

Oct -Not.... 
Nov.-Deo... . 

d. 

4  74 
4  74 
4  74 
4  74 
4  74 
4  74 
4  74 
4  75 
4  67 

d. 
4  70 

4  70 
4  70 
4  70 
4  70 
4  71 
4  71 
4  71 
4  64 

d.      d 
4  66  4  68 
4  66  4  67 
4  66  4  67 
4  66  4  67 
4  66  4  68 
4  67  4  69 
4  67  4  69 
4  67  4  69 
4  60  4  62 
4  47  4  50 
4  37  4  39 

d.      d. 
4  62  4  60 
4  62  4  60 
4  62  4  60 
4  62  4  60 
4  62  4  61 
4  63  4  62 
4  63  4  62 
4  63  4  62 
4  57  4  5ft 
4  46  4  44 
4  35  4  34 

d. 
4  67 
4  87 
4  67 
4  67 
4  68 
4  6^ 
4  69 
4  68 
4  61 
4  49 
4  39 

d. 

4  66 

4  6« 
4  66 
4  6« 
4  66 
4  67 
4  67 
4  67 
4  61 
4  47 

d. 

4  62 

4  61 
4  61 
4  62 
4  62 
4  6S 
4  63 
4  63 
4  56 
4  44 
4  33 

(t. 

4  62 

4  62 
4  62 
4  62 
1  63 
4  64 
4  61 
4  64 
4  57 
4  44 
4  34 

d. 
4  66 
4  66 
4  66 
4  66 
4  67 
4  68 
4  68 
4  68 
4  61 
4  48 
4  38 

-••  • 

d. 

4  65 
4  65 

4  65 
4  65 
4  65 
4  66 
4  66 
4  66 
4  60 
4  46 
4  36 
.... 

BREADSTUFFS. 

Friday,  Jan.  8,  1903. 

Only  a  moderate  jobbing  business  has  been  transacted  in 
the  market  for  wheat  flour,  buyers  with  few  exceptions  con- 
fining their  purchases  to  such  supplies  as  they  have  needed  to 
meet  well  defined  current  wants.  Prices  have  been  without 
changes  and  for  the  better  grades  have  shown  decided  firm- 
ness, mills  refusing  to  lower  their  limits  to  sell  lines,  the  ad- 
vancing tendency  to  values  for  the  grain  having  a  strengthen- 
ing influence.  City  mills  have  been  in  moderate  demand  at 
unchanged  prices.  Rye  flour  has  continued  in  fairly  active 
demand  and  prices  have  been  unchanged  and  steady.  Buck- 
wheat flour  has  been  more  freely  offered,  but  pi  ices  have  been 
unchanged  and  steady.  Corn  meal  has  been  in  good  demand 
at  steady  piices. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  and  there  has  been  a  gradual  hardening  of 
prices.  The  improvement  hcs  been  largely  a  rtfltction  of 
stronger  advices  from  European  markets,  although  liuiited 
buying  by  Chicago  elevator  interests  also  has  been  a  strength- 
ening factor.  Daring  the  latter  part  of  the  week  weather 
conditions  in  the  Northwest  were  such  as  to  interfere  with 
the  marketing  of  the  crop,  a  blizzard  being  reported,  and 
this,  too,  had  a  bullish  influence.  The  bear  interests  are 
layicg  considerable  ttress  upon  the  excellent  start  of  the 
winter-wheat  crop.  The  ground  throughout  the  winter- 
wheat  belt  is  reported  in  practically  perfect  con- 
dition, having  a  thorough  soaking  as  a  result  of 
the  recent  rains,  and  the  growing  crop  is  now  well 
protected  by  a  good  covering  of  enow,  exclusive  of  the 
extreme  Southwest.  Cable  advices  from  Argentina 
also  have  reported  improved  weather  conditions  for  the 
wheat  crop  in  that  ccuntry.  The  markets  for  cash  wheat  at 
the  seaboard  and  in  the  interior  have  ehown  considtrable 
firmness.  Offerings  have  been  only  moderate  and  the  prem- 
iums in  prices  over  the  option  for  most  grades  have  been 
well  maintained.  Refiecting  the  steadiness  of  the  European 
markets,  exporters  have  been  fair  buyers  here  and  at  out- 
ports,  and  have  paid  full  prices.  To- day  the  market  was  un- 
settled, clcsing  firmer  on  a  fair  export  business  and  the  large 
export  clearances  for  the  week.  The  spot  market  was  fairly 
active  and  firm. 

9AII.T  OLOSIMQ  P&IOES  OF  HO.  2  BBO  WIBTEB  WHEAT  HI  NEITTORK* 

flat         Mfyt-       Tues.       Wed.      Thuft.       P'i, 

Taah  wheat  f.  0.  b... 7-58       78S8       79  79ie       79%       79''8 

May  deUverv  In  elev 7938       7938       79i«       79<>9       g0>4       SO^ 

July  deu very  in  eiev 7714       77»«       77«8       77%       78i4       T8i« 

OAILT  OLOSnie  FRIOEB  OP  50.  8  SPBIHO  WHEAT  IM    CHICAOO. 
Sal.        Hon.      Ju't.       Wed.     Tkurt.      Fri 

Jan.  delivery  In  elev 711*       715^       7159       71''8       72i8       72% 

May  deU very  in  elev 75  751*       7538       75i«       76  T6I4 

July  deUvery  In  elev 72»«       72'^       7298       73  73%       7358 

Indian  corn  futures  have  been  fairly  active  at  advancing 
prices,  the  improvement  being  most  pronounced  for  the 
near-by  po&i'ions,  and  has  been  the  result  of  buying  by  ner- 
vous shorts  to  cover  contracts.  The  movement  of  the  crop 
has  been  only  moderate.  Not  only,  however,  have  the  re- 
ceipts been  running  disappoluUogly  small,  due  in  part,  it  is 
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Wed. 

Thurt. 

m. 

65ifl 

56 

57 

67 

67% 

67  S8 

53 

53  >« 

48  Bg 

49 

48'8 

47% 

48>« 

43 

claimed,  to  an  insufficient  snpply  of  freight  cars,  bnt  the 
grading  has  been  poor,  only  a  smsll  percentage  of  the  arrivals 
coming  up  to  contract  grades,  and  it  is  this  especially  that 
has  caused  the  uneasiness  of  ehorts  in  January.  One 
authority,  however,  savs  that  the  interior  movement  of  corn 
is  increasing  in  the  Siuthwest  and  in  Illinois,  bat  that  tht-re 
is  little  to  ship  from  Iowa,  and  it  is  held  rather  firmly.  The 
spot  markets  have  been  more  active  and  higher.  Exporters 
have  been  fairly  f r<=e  buyers  here  and  at  other  Atlantic  ports, 
and  there  has  also  been  considerable  buying  by  Liverpool  of 
corn  for  Jannary  and  February  shipment,  via  New  Orleans. 
To-day  the  market  was  easier  early  on  a  free  crop  movement, 
but  advanced  at  the  close  on  reports  of  a  large  export  busi- 
ness. The  spot  market  was  active  and  higher.  Sales  for  export 
here  and  at  outports  for  the  day  amounted  to  about  600,000 
bushels. 

8  UZBD  OORH  a  NB1¥  FORK. 
Mon.     Tuei, 
55  56 

54ifl        56J3 
5238 
48I4         48B8 
47%        4788 

2  KIXBD  OOBH  IS  CBICAGO. 

jjfon.      Tuei.      Wed.     TKurt,     tri. 
45«8        47  47  47>4        *<''^a 

43>4        431«        [4358        43'8        43^« 
42>s        42%        42%        43>e        42^8 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active  at  advancing  prices.  There  has  been  renewed 
speculative  buying  for  investment  account,  and  there  ha^ 
been  considerable  covering  by  nervous  shorts.  The  move- 
ment of  the  crop  has  been  on  a  moderate  ecale  only.  The 
reports  from  the  interior  have  been  of  a  decided  improve- 
ment in  the  cash  demand,  and  there  has  been  a  fairly  active 
trade  in  the  local  spot  mirket,  there  being  good  baying  for 
home  account,  and  shippers  have  made  moderate  purchases. 
Prices  have  advanced.  Shipments  from  the  West  on  pur- 
chases of  supplies  to  come  forward  to  the  seaboard  have 
been  slow.    To-day  the  market  was  steady. 

DAILY  aVOSmO  PKIOBB  OV  OA.TB  IN   NBIT  YORK. 

9ai.       Man.      Tuet.      Wed.    Thura. 

RO.  S  mixed  In  elev 38  >«       38  >«       39  40  40 

■o.  8  whlt«  in  elev 40%       4114       ilH       41'^       41% 

DAILT  OLOSIMS  PRICB8  07  ElO.  2  HIXBD  OATS  IN  CSICAGO. 

SaL  Mot.  Tuea.  Wfi.  thu^s.  fri. 

Jan.  delivery  in  elev 31%  3m  32i«  3289  32%       32% 

M»y  owUvflry  m  eiev....     3338  34  34ie  8438  34»8       3488 

Jcdr  deUverylB  elev....    31>4  Sl'^a  31%  32  31''8       Sl'^a 

Following  are  the  closing  quotations: 


OjUJ-Y  OLOBINe  FBIOBB  OW  HO. 
gai. 

Cash  com  t.  o.  b 54% 

Jan.  delivery  in  elev 64 

March  delivery  In  elev...    5013 

May  delivery  in  elev 47''8 

July  delivery  in  elev 47 

DxrLY  CIAJBINO  FKIOBB  OF  MO 

Sat. 

Jan.  delivery  in  elev 4489 

May  delivery  In  elev 42% 

July  delivery  In  elev 42 


Fri 
40 
41% 


JPlne...^  MM  ,,m 
Baperfine,  ^^ , 

JTiJttra,  Np,  :i. .  „ 
BxtTR,  Ke^S,,.  s. 

Straights.. .«^.^.. 
Patent,  spring. 


..$2  60 
~  2  75 
M  2  85 
~  2  95 
~  3  15 
8  SO 
4  05 


TLODK. 


92  65 
02  80 
92  90 
•3  20 
OS  40 
OS  80 
94  66 
(Wheat  flocr  in  sacks  seUs  at  prices  below  those  for  barrels.) 

QBAia. 


Patent,  winter.... 93  75  94  00 

Oltymlllfl,  patent.    4  40  94  60 

Ryeflonx.enperflne  3  00  93  60 

Buckwheat  flour..  2  20  «z  26 
Com  meal— 

Western, etc., .«  3  00  '»s  10 

Brandywine  . 3  15  93  20 


Wheat,  per  bush.— 
Hardi)nl.,]Sj.  I.. 
^f'them  DuL,  Ho.I 
Bed  winter.  No.  S 
Kort'n  Dal.  No.  2. 

O  its— Uix'd,  p.  bush. 

Whit*. 

No.  3  mixed 

No.  8  white , 


0.        c 

t.  o.  b.  8889 

to.  b.8678 

f.o.  b.7978 

f.  O.  b.8558 

39»fl»41i« 
401«'»42% 
40     941 
41%942% 


Oom,  per  bush.-  c.        c. 

Western  mixed 56'4»58 


No.  8  mixed..... 

No.  8  yellow 

No.  2wl>lte 

Bye,  per  buflh— 

western 

State  and  Jersey... 
Barley— West 


Feedinic .......42 


t.  o.  b.57 
f.  o.  b.56 
f.  o.  b.56 

...57»t»60!* 
...66    ©57 
,48    963 


»45 


'  Fcr  ether  tables  naaallr  Kiven  kere  aeo  vase  84. 


THE    DRY    GOODS    TRADE. 

Nbw  Yobk,  Fbidat,  p.  M.,  Jan.  9, 1903, 

The  market  conditions,  so  far  as  the  home  trade  is  concerned, 
have  been  during  the  past  week  of  an  ordinary  character 
for  the  time  of  year.  The  demand  from  day  to  day  has  not 
presented  any  outstanding  feature,  being  almost  entirely 
confined  to  providing  for  immediate  and  near  reqairements , 
with  sufficient  volume  of  business  doing  to  keep  the  general 
market  in  good  shape.  In  cotton  goods  export  buyiag  has 
again  been  noticeable.  The  demand  has  hardly  had  the 
vigor  of  preceding  weeks,  a  stiflfer  attitude  on  the  part  of 
sellers  tending  to  check  it;  but  there  have  nevertheless  been 
some  good  orders  put  through.  Last  week  it  was  estimated 
that  about  100,000  bales  had  been  bought  for  China  since  the 
present  movement  began;  at  the  close  of  this  week  conserva- 
tive estimates  put  the  quantity  at  120,000  bales  taken  for 
that  market.  The  cotton-goods  division  shows  a  generally 
firm  range  of  prices,  with  advances  in  a  number  of  bleached 
goods  tickets,  liregulirity  in  overcoating  prices  has  been 
the  chief  characteristic  of  the  woolen-goods  division. 

Woolen  Goods. — This  division  of  the  market  has  shown 
decidedly  quiet  conditions  prevailing  during  the  week.  The 
demand  for  fall  overcoatings  has  not.  been  maintained  on 
the  general  run  of  fabrics,  and  results  in  a  number  of  in- 
stances have  failed  to  come  up  to  the  expsctations  of  sellers 
Kerseys  alone  have  maintained  their  position  in  the  demand, 
the  balk  of  the  week's  business  being  in  these,  and  at  full 
prices.  The  price  situation  in  other  lines  of  overcoatings 
fchows  considerable  irregularity,  with  various  recesaionB 
from  the  opening  prices.  la  woolen  and  worsted  saltings 
and  trouserings  there  has  been  only  an  indiflferent  business 
doing,  without  special  feature.  Bayers  are  waiting  for 
new  lines  of  heavy-wei;<hts  to  be  opened  iu  leading  makes, 
and  are  meanwhile  doing  little.    Next  week  is  expected  to 


bring  out  some  important  openings.  There  is  a  very  quiet 
market  in  woolen  and  worsted  dress  good^,  without  change 
in  prices.    Flannels  and  blankets  continue  firm, 

DOMESTio  Cotton  Woods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  5  were  16,582 
paoaages,  valued  at  $718,347,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  Yobk  to  Jak  5. 

1903.               ] 

1908. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  I. 

i*reat  Britain..^..  ..«^ 

Other  Bnropean. ..„..„„,. 
China....  ..—...M...- 

13 

39 

12,327 

1,219 

"■95 

1,016 

62 

386 
1,198 

867 

16,582 

13 

39 

12,827 

1,219 

*"95 

1,016 

52 

356 
1,198 

267 

16,582 

12 

56 

"768 
1,825 
3''3 
884 
49 
146 
501 
237 

S.851 

13 
56 

India. ......,-, ......  .„..., ..... . 

758 

1,825 

383 

384 

Arabia 

Africa _ .. 

West  IndleB...... .... .... .... 

Mexico 

General  America........... 

South  America..^ 

<  )the  rC  ountrlai.  ..^ . 

49 
146 
501 
237 

Total 

S,851 

The  value  of  these  New  fork  exports  since  Jan.  1  to  date 
!iA8  been  |718,347  tn  1903,  against  $167,598  in  1903, 

Heavy  brown  sheetings  and  drills  are  very  firm  and  tend- 
ing upwards  in  export  grades.  Most  mills  are  sold  ahead 
three  months  on  the  latter  and  some  foar  to  five  months. 
Jobbers  and  converters  are  still  operating  quietly  in  brown 
cottons  in  the  heavier  weights,  but  fine  yarn  light  weights  are 
in  fair  demand.  In  bleached  muslins  an  advance  of  J^c.  to  %<i. 
in  lines  reduced  in  price  last  month  has  been  the  chier  feature. 
Sellers  generally  report  bnt  limited  stocks  on  hand  in  any 
grade  of  bleached.  There  has  been  no  change  in  the  demand 
for  wide  sheetings,  but  the  tone  is  firm  with  one  make  ad- 
vanced 5  per  cent.  Sheets  and  pillow  cases  are  firm.  Dacks 
and  brown  osnaburgs  are  firm  with  a  moderate  demand. 
Cotton  flannels  and  blankets  also  firm.  A.11  coarse,  colore! 
cottons  are  in  good  shape  and  with  a  moderate  demand  prices 
are  firm.  Prints  are  eteady  ia  price  for  both  staples  and 
fancies.  There  is  a  moderate  demand  for  the  former,  but  the 
latter  aro  dull.  Fine  printed  fabrics  are  quiei  throughout. 
Printed  flmnelettes  are  generally  well  sold  up  and  woven- 
patterened,  napped  fabrics  are  in  good  shape  also.  Both 
staple  and  fancy  ginghams  coatiaue  firm  Regular  print 
cloths  are  firm  at  3c.  without  business.  Narrow  odds  are 
difficult  to  buy  and  show  an  upward  tendency.  Wide  odds 
arb  firm. 

Foreign  Dry  Goods,— The  dress  goods  business  this  week 
has  beiu  quiet,  but  the  tone  of  the  mirket  is  steady.    Silks 
and  ribbons  are  firm,  with  a  fair  demand.    Linens  show  no 
change.    Barlaps  are  qaiet  at  previous  prices. 
Importations  and  Warelioa«te  Withdrawals  ot  Dry  Oooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  8,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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143.886 
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MUNICIPAL  BOND   SALES  IN  DECEMBER 
AND  THE   YEAR  1902. 

We  present  herewith  our  usual  compilation  of  mu- 
nicipal bond  sales  for  Djcember  and  for  the  year  1902. 
While  the  aggregate  for  the  closing  month  of  the 
year  is  large,  it  has  been  exceeded  a  number  of  times 
in  the  corresponding  month  of  previous  years,  Dec- 
ember being  usually  an  active  period  for  municipal 
bond  dispoaala.  The  aggregate  at  $11,567,812  for 
1902  contrasts  with  $16,466,958  for  December  1901 
and  with  $13,728,493  for  November  1902.  The  aver- 
age for  Ddcember  of  the  preceding  ten  years  is  $12,- 
106,103.  Several  large  disposals  took  place  daring 
the  month,  that  of  Rochester,  N.  Y.,  being  the  moat 
important.  That  city  on  the  10th  awarded  $3,000,000 
3i  per  cent  10-30-year  (optional)  refunding  water 
bonds  to  W.  E.  Hutton  &  Co.  and  H  Lee  Anstey  of 
New  York  City  on  a  basis  of  3406  per  cent  if  bonds 
are  called  at  their  optional  date  and  3 '468  per  cent  if 
allowed  to  ryxji  their  full  time.  New  York  City  put 
out  $1,973,007  3  per  cent  corporate  stock,  but  as 
these  bonds  were  bought  in  by  the  sinking  fund  the 
issue  had  no  interest  for  the  investor.  Louisville, 
Ky.,  on  December  3d  sold  $981,000  3^  per  cent  40-year 
gold  refunding  bonds  (largely  to  N.  W.  Halsey  &  Co. 
and  N.  W.  Harris  &  Co.,  New  York  City)  at  an  av- 
erage price  of  101*684 — a  basis  of  about  3'423  per  cunt. 
Holyoke,  Mass.,  on  Dec.  10  placed  $720,000  3^  per  cent 
1-30-year  (serial)  gold  gas  and  electrlo-light  bonds  on 
a  basis  of  about  3*384  per  cent,  the  pnrchasfirs  beicg 
Merrill,  Oldham  &  Co.  of  Boston  and  N.  W.  Hilaey 
&  Co.  of  Nevr  York  (yity.  Allegheny  Couucy'a  (Pa.) 
sale  of  $660,000  3^  per  cent  road  bonds  toEadolph  K'ey- 
bolte  &  Co.,  Cincinnati,  and  Union  County's  (N.  J.) 
sale  of  $500,000  4  per  cent  40year  court-house  bonds 
to  John  D.  Everitt;&  Co.,  New  York  City,  completes 
the  list  of  the  sales  each  aggregating  half  a  million 
dollars  or  more. 

For  the  twelve  months  of  1902  the  total  reaches 
unusual  proportions,  and  in  fact  has  never  before 
^  been  exceeded.  The  aggregate  at  $148,463,584  com 
'pares  with  $131,549,300  for  1901,  $145,733,062  for 
1900  and  $118,113,005  for  1899.  It  should  be  stated 
that  in  arriving  at  these  footings  we  do  not  include 
the  many  millions  of  temporary  loans  made  each  year, 
nor  do  we  include  sales  by  places  outside  of  the 
United  States.  It  is  proper  to  say,  however,  that  our 
statement  embraces   for   the   first  time  the  sales  of 


1901. 

1900. 

1899. 

1898. 

$ 

$ 

« 

» 

9,240,864 

20,374,320 

6,075,957 

8,147.803 

4,221,249 

5,137,411 

7,038,318 

9.308,489 

10,432,-.J41 

8,K80,735 

6,607,311 

6.309,361 

8,298.ve8 

14,157,809 

7,477,4(6 

3.570,963 

14,562,310 

9,623,264 

7,8U7,642 

7,036,926 

13,468,098 

19,670,126 

29,348,742 

9,704,925 

8.263,406 

8,104,043 

18,613,958 

7.868,563 

16,430,390 

7,112,834 

5,>- 65,510 

26,029,784 

14,408,050 

4,033,899 

7,201,693 

e,173,»!65 

9,779,197 

16,421,185 

1^,314,851 

4.906,607 

6,989,144 

9,956,686 

8,790,489 

7,721,284 

16,456,958 

22,160,761 

4,981.225 

7,306,348 

bonds  by  New  York  City  to  the  Sinking  Fand  Board, 
it  having  been  found  impossible  to  obtain  this  in- 
formation in  previous  years.  The  aggregate  of  the 
purchases  by  the  sinking  fand  In  this  way  for  the 
twelve  months  was  $9,255,467.  Besides  these  sinking 
fund  purchases,  New  York  City  disposed  of  $20,160,- 
000  corporate  stock  at  public  sale. 

While  the  tension  in  the  money  market  rendered 
out  of  the  question  the  high  prices  which  prevailed 
at  the  close  of  1898  and  throughout  more  than  half 
the  year  1899 — a  record  period  for  municipal  securi- 
ties— yet  the  figures  obtained,  all  things  considered, 
were  very  satisfactory. 

We  present  below  without  farther  comment  a 
table  showing  the  monthly  totals  of  sales  for  the  past 
five  years.  A  more  extended  analysis  of  the  figures 
will  appear  in  our  State  and  City  Supplement  for 
April  1903. 

TOTAL  MUNICIPAL  BOND  SALES  BY  MONTHS. 
1902. 

$ 

January 10,915,845 

February 12,614,459 

March 7,9-19.232 

April 6,736.S83 

May 20.956,404 

June 28,417,172 

July 12,86l,5.')0 

August 8,009.'i56 

September 9,179,651 

October 5,488.424 

November 13,728,493 

December 11,567,812 

Grand  total 148.463,584    181,549,300    146,733,' 62    118,113,005    103,084,793 

Average  per  mo'th.  12,371,966      10,962,411      12,144,422       9,842,750       8,690,369 

In  the  following  table  we  give  the  prices  which  were 
paid  for  December  loans  to  the  amount  of  $10,948,779, 
issued  by  108  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $619,033,  and 
the  total  bond  sales  for  the  month  $1 1,567,812.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chbonicle  where  a  fall  account  of  sale  is  given. 

Decembek  Bond  Sales. 

Page.       Location.  Rate. 

88.. Allegheny,  Pa.  (2  Is.).  4 

1421. .Allegheny  Co.,  Pa....  3>fl 

1421..Attl6a,  N.  Y 4 

1 20 . .  Bainbrldge.  Ohio 4 

120. .Bainbrlrtjre.  Ohio 4 

58. -Banning  School  Dist., 

(^{jj 

1315. .  Belief  oiite,'  Pa'.".'.*."."."  4 

120.. Birmingham,  Ala 6 

1266. .Bond  Co  .  Ill 5 

131.'i..Bralley  Beach,  N.  J..  5 

120..Bnrllngaiue.  Kan 5 

120.. Canton,  Ohio 4 

IZO.Canton,  Ohio  (4  is.)...  5 

1266..CaBeelton,  N.  Dak 4ia 

1315. .Champaign  Co.,  Ohio 

(SlsBues) 5 

1421  .ChlUioo the,  Ohio 4 

13 15. .Cincinnati.  Ohio 3»a 

l315..Cloquet  (Minn.)  8ch. 

Dist 5 

1421..Cohoes,  N.  Y 3»4 

1367. .Columbus.  Ohio 4 

l421..Concord.  N.  H Z^ 

120.. Continental,  Ohio 4is 

1268..Crafton,  Pa 4 

1421.  Douglas    Co.    (Wash.) 

Sell.  Diet.  No.  45....  5ifl 

1421..Elllsville,  Mis8 

1367..Ephrata,  Pa 4 

ft8. .Fairfield,  Iowa 6 

1421. .Fern  Bunk,  Ohio 6 

1421..ritchburg,    Mass.    (2 

Issues) 3>« 

1421..Fltchburg,    Maas.    (2 

Issues) 2H 

58..GUroy,  Cal 5 

1367..GreenvlUe.  S.  0 5 

1367..  Gulf  port,  Miss 6 

1367. .Hamilton  Co.,  Ohio...  4 

5?. -Hector,  Minn 5 

1816. .Holvobe.  Mass 3^ 

68--Hornell8Vi  le,  N.  Y-..  3»3 

1367. . Hume,  N.  Y 4 

1421--HnnilTigton   (W.  Va.) 

8ch.  Dist 4 

1316. -Ironton,  Ohio 4 

1367.-Irylngton.  N.  J 4 

1316. .Ithaca,  Mich 4 

1367-. . Jamestown,  N.  Y 4 

1367.. Jamestown,  N.  Y.  (2 

issues) 4 

1316..Jereey  City.  N.J 4 

58. -Jersey  City,  N.  J.  (6 

ISBues) 4 

59..Kittery,  Me 9^ 

1316. -Lima.  Ohio 4 

e9..Llttle  Falls,  Minn 4>4 


Maturity. 

1903 

tl922-1932 

1905-1912 

1909 1932 

1911-1930 

Amount.      Price. 

23,76911100 

550,000    100-851 

8,000    101-29 

12,000    100 

4,0C0    100 

1.500 
16,500 
40,000 
18.000 
23,800 
10,000 
53,C00 
19,100 

4,600 

103*333 

100 

100 

1903-1920 

1932 
tl913-1923 

1925 

■'i'917"' 

107-765 

101 

101-60 

100-207 

100 

1C0333 

7,104 

700 

75,000 

101-70 

11903-1916 
1922 

100-60 

noo 

9,000 
14,397 
110,0001 
35,000 
13,600 
25,000 

100 

1903&1918 

11911-1931 

1903-1913 

1908-1P18 

1905-1931 

100035 

TlOO 
10203 
100-f63 

:100097 

11907-1912 

8,C00 
5,000 

8,000 

20,000 

4,761 

100-10 
99-60 

fl908-1933 

>  101-61 
[102-10 
100 

1917 

10817 

1903-1912 

61,500 

100-08 

1908 
1904-1918 

1923 
11907-1923 

1923 

fl91?-19?2 

1903-1932 

1905-1P08 

1905-1918 

16,50011100 
15,000     1C6-09 

6,000    101-76 

3,000     100 
10,000     107-53 

6,0C0    lCO-916 
720,010    101-399 

6,000     100 
28,000    103-74 

tl912-1932 
1903-1914 
1908-1917 

1917 
1903-1912 

25,000 
12,000 
48.C00 
16,000 
22,000 

100 

100-391 

lOZ-76 

101-13 

101-23 

1912 
1932 

13,0C0     102-07 

eo.otomoo 

301,4721 

}    6,000 

;     6,000 

25,000 

5.000 

TlOO 

1906-1926 

1904-1916 
1932 

102-25 

101  so 

100 
102-40 
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Page. 
59. 

1867. 

1267. 

121. 

1267. 
1267. 

121. 
1422. 
1316. 
1316. 
1422. 
59. 
59. 
1422. 

121. 
1422. 
1317. 
1317. 

122. 

122. 
1317. 

1868. 
1368. 
1868. 
1368. 

60. 
1868. 
1428. 

60. 
1368. 
1268. 

1368. 
1423. 
1268. 

60. 
1368. 

60. 
1318. 

60. 
1268. 
1423. 
1318. 
1318. 
1423. 
1369. 

1369. 
1424. 
1269. 
1424. 
1319. 
1319. 
1370. 
61. 
1870. 

123. 
1269. 
1424. 

123. 
1424. 
1370. 

1370.. 

61. 

61. 

61. 
1370. 
1424. 
1319. 
1919. 
1319. 
1424. 

1319. 
1370. 
1370. 
1370. 
1269. 
1269. 
1269. 
1424. 
1424. 


Location. 
LOBK   Branch   (N.   J.) 

Boh.  Dl8t  No.  85....  4i« 

Lorain.  Ohio 6 

Loulsvil.e.  Ky £"9 

Loyalton  School  Ulat. 

Cal 5 

Lynn,  Mass S"* 

Lynr,  Mass Z'^ 

Manchester,  Ohio 5 

Manilla,  Iowa 6 

Marlon, Ohio  5>fl 

Marshall.  Texas 4 

Maurice,  Iow».  6 

Morjrantown,  Ky 4 

Mt.  Healthy.  Ohio....  5 

Ml.  Vernon.  N.  Y 4 

Naiupa,  Idaho 5 

Navasota,  Texas 4 

Newton.  .Mass 8'a 

Newton,  Mass 3>s 

New  York  City  (1218.)  3 

North  Amherst,  Ohio.  5 
Oklahoma  City   (Ok.) 

Sth    DlBt 4 

Omaha,   Neb 4 

Passaic,  N.J 3»« 

Paterson,  N.  J 4 

Paterson.  N.  J 4 

Patton,  Pa 4 

Pelham,  N.  Y 4 

Peutwater  Twp.,Mleh  5 

Perry,  N.  Y 4 

PhUlpsburg,  Mont....  6 
Plttston  (Pa.)  School 

Dlst 4 

Polk  Co.,  Minn 5 

Port  Hnron,  Mloh 4 

Poughkeepsle.  N.  Y..  3i« 

Palteney.N.  Y 3ia 

Red  Lake  Co.,  Minn.,  i.^ 

Reedsbnrg.  Wis 4 

Rochester,  N  Y 3^2 

Rockwell  City,  Iowa.  6 

8t.  Charles.  Mloh 5 

Seneca  Fals,  N.  Y 3»i, 

South  Omaha,  Neb 6 

80    Wliliamsrort,  Pa.  3>« 

fpringfleld,  Ohio 4 

Summit  Sohoul  Dibt., 

Oal 5 

Toledo,  Ohio  (2  Is.)...  4 

Toledo.  Ohio 4 

Troy  N.   Y 4 

Two  Harbors,  Minn..  5 

Union  Co.,  N.J 4 

Van  Wert,  Ohio 4ifl 

VlgoCo..  Ind 4ifl 

VlgoOo,  Ind 5 

Wagoner,  Ind.  Ter 6 

Walters  Sch.  Dig..  Cal.  7 

Warren  Co.,  Ohio 6 

Warsaw,  Ind 4 

Warsaw,  N.Y 5 

Webster  Groves,  Mo..  4 
Welser  Irrigation  Dls., 

Idaho 6 

Welser  In  IgationDls., 

Idaho 7 

WellBvUle,  Ohio 4 

WellsvUle,  Ohio 4 

WellsvlUe,  O.  (5  is,)..  5 

WhltePlatns,  N.  Y....  4 

WlDfle.d,  Kan 5 

Winona,  Minn 4 

Woburn,  Mass 3^9 

Woburn,  Mass    3^8 

Yaklmn   Co.    (Wash.) 

Sch.  Dlst.  No.  62 5 

YoDkere,  N.  Y 4 

Yonkers,  N.  Y S^ 

York  Co.,  Pa Si« 


Rale,       Maturity.      Amount.       Price. 


192.^&1933 

1904-1913 

1940 


7,500 

July  1,1912 

31,000 

Oot.  1,  1912 

3,000 

1929-1942 

7,000 

1904-1913 

5,000 

1903-1907 

11,000 

1191-1942 

25,000 

11904-1907 

1,600 

9,000 

1922 

2,600 

1908 

40.000 

11913-1928 

lO.COO 

1942 

15.000 

1912 

29,C00 

1927 

12,C00 

1922&1952 

1,973.007 

1904-1914 

10,000 

$37,000    102-70 

56,000    100  819 
981.000    101684 


100-68 

1 101-04 

'  112-25 
100 
102-09 
100 

99 
100 
109-40 
10010 

9779 
100 


\  102-516 

TTIOO 
104-26 


York  Co,  Pa 3ia 

Yoangstown.OhTo .*> 

Yonngstown,  Ohio 5 

Yountstown,  Ohio....  5 

Youngstown,  Ohio 5 

. Youngstown,  O.  (3  is.)  5 


1932 

1932 

1927 

1922 

1932 
11912-1923 
1908-1915 
1904-1920 
1P04-1910 
1904-1910 

1912 

1913 

1922 

1923 
1904-1907 

1912 
1912-1923 
11913-1933 
1903-1905 
1904-1906 
19031912 
tlf07-1912 
1903-1922 
1907-1918 

1908-1912 


1903-1922 

1923 

1942 

1912 
1905-1914 
1905-1918 

1922 
1907-1914 
190S-1912 
1904-1913 
1903-1905 

1922 


1912-1927 

1908-1922 
11912-1922 

1933 

1912 

1909 

1917 

1905 
1929-1930 
1907-1932 

1932 
1904-1913 
1904-1908 
1904-1908 
1903-1907 
1904-1908 


lOO.OPO 

200.C00 

47,000 

S8,CO0) 

40,0u0  $ 

7,000 

4,000 

20.000 

7,000 

20,000 

lO.COO 
32,000 
21,000 
97,000 

6,000 

47,000 

30,000 

3,000,000 

14,000 

1.500 
19,800 

1,600 

6.000 
10,000 

10,000 
36,618 

2,660 

143,811 

24,000 

500,000 

6,500 
17,000 
20,500 
35.000 

2,000 

1,51 0 
33,0.0 

8.000 
50,000 


100 

101-50 

100 

101-154 

100 

100-69 

105-625 

100 

100-80 

101-17 

100-312 

100-631 

101-52 

100 

101 

101 

100'79 

ICO 

100-333 

100 

100 

100 

102-08 

106-07 

100      . 

100 

105-398 

107-05 

10657 

103-577 

100 

100 

101-428 

11085 

10477 

101-751 

104-50 

100 


40.000    100 


20,000 
30,000 
8.000 
28,885 
15,000 
15,000 
15,000 


100 

100 

100 

10377 

103-39 

100 

1C3-30 


^?ffi^00  28 


1.000 

8,000 

12,000 

186.C0O 

44,000 

20,000 

430 

615 

25.000 

2,250 


100 

100-61 

100-90 

100 

100 

106  586 

102-32 

10406 

10211 

103-45 


Total  (108  mTuilcipalltleB,  covering  169 
separate  issues) $10,948,779 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (30  munlolpalltleB,  cover- 
ing 31  separate  Issuea) 619,033 

Total  bond  Bales  for  December  1902.... i$ll, 567,813 

'  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  in  the  later  year.  §Not  Including  $1,420,388 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list; 
also  does  not  Include  $51,000  Canadian  loans.  IT  Taken  by  sinking 
fund  as  an  investment.  {And  other  considerations. 


News   Items. 

Calhonn,  6a. — Bond  Litigation.— Am  interesting  question 
has  been  raised  in  a  suit  brought  to  restrain  Calhoun  from 
IssuiDg  $5,000  school  bonds.  On  the  subject  of  this  suit  the 
Savannah  '-News"  has  the  following  : 

Atlanta,  Dec.  15.— Tbe  Supreme  Court  asain  has  the  public-property- fund 
question  before  it  and  in  a  new  and  interestms  shHpe. 

Tlie  Court  today  issued  an  order  for  a  utw  argument  of  the  ca«e  of  Aaron 
Kofi  against  the  Mayor  and  Aldpi  men  of  the  town  of  Calhoun.  The  eiiciim- 
stances  are  that  the  citizens  of  Calhoun  recently  voted  an  issue  of  fS.OOO  bonds 
for  sctiool  purposes.  Aj.ron  Roffubjected  lo  thie  validation  of  the  bonds  on  ihe 
ground  that  witti  tbe  $  -^,5<"i  bonds  alre<idy  'ssued  by  <  alhfun  and  with  tne 
interest  on  the  two  series  of  bonds,  tbe  debt  created  by  Calhoun  would  be  in 
excetsof  7%  of  the  taxable  property  of  the  town,  which  is  tbe  limit  fixed  by 
the  State  Con^tituilon. 

Seven  per  cent  of  the  taxable  property  of  the  town  of  Culhoun  amounts  to 
t23,'.0O.  so  the  bonds  tlone  would  not  exceed  tbat  amount,  but  would,  if  all  the 
Interest  is  to  be  acooun-ed  a  part  <.f  the  debt.  The  Supreme  Court  has  ordered 
new  areument  on  tha'  specific  point. 

It  will  be  remembered  that  in  tbe  public-property-fund  case  the  Court,  bv  a 
vote  of  4  to-<?,  deci'ied  tbat  the  interest  is  a  part  of  the -"tate's  bonded  debt, 
and  therefore  that  the  public  property  fund  could  be  useo  to  pay  the  interest. 
Should  ihis  decision  he  applied  in  the  Calhour  case  to  all  the  ii.terest,  whether 
accrued  or  not,  Calhoun  could  not  lettally  issue  tbe  bonds.  Juose  (iobPr  vali- 
dated the  bonds  in  spue  i.f  KofiTs  (.bjection  and  tlie  Supreme  Court  has  already 
beard  argument,  but  is  not:  satisfied  on  the  point  stated,  and  has  called  for  an- 
other hrL'ument  on  January  iO. 

Should  the  Supreme  Cojrt  hold  that  all  interest,  accrued  and  unaccrued.  Is 
a  part  of  the  debt,  many  cities  and  counties  in  the  State  would  be  in  the  posl- 


ilon  of  havine  violated  the  Constitution  by  havlnc  created  a  debt  greater  than 
7%  of  their  taxable  propeny.  What  eflect  this  would  h.  veon  such  bonds  can- 
not  be  determined  until  alter  the  Court  finally  passes  on  the  ca-e. 

Ciiicago,  III. — Fund  to  Redeem  Improvement  Bonds.— The 
Chicago  "Intfr-Ocean  "  on  Dec,  28  contained  the  foUowiDg: 

An  ordinance  creating  a  fund  to  enable  the  city  to  pay  public  Improvement 
bonds  on  which  payment  has  been  defaulted  by  reason  of  failure  to  collect 
special  assessments  will  be  sent  to  the  City  Council  on  January  5.  The  ordi- 
nance was  agreed  upon  yesterday  by  Corporation  Counsel  Walker,  Major  E.  B. 
Tolman,  attorney  for  the  Special  Assessment  Bureau,  and  Comptroller  Mo- 
Ganii.  They  claim  that  adoption  of  the  irdinance  will  cause  the  bonds  to  sell 
at  par,  whereas  they  now  bring  99  to  95  cen-s. 

It  provides  for  an  appropriation  of  J200.000  to  be  set  aside  as  a  suspense  ac- 
count for  the  purpose  of  paying  the  expenses  of  the  collection  of  special  as- 
sessments. Under  the  law  tbe  city  is  a  trustee  for  the  bonds  and  is  not 
responsible  for  their  payment,  but  the  lawyers  hold  that  the  Icity  may  advance 
the  money  on  payments  deferred  by  the  action  of  the  courts.  It  is  claimed 
that  the  city  will  not  lose  the  n.oney.  but  that  the  amounts  advanced  will  ulti- 
mately be  returred  to  ihe  fund.  As  soon  as  the  ordinance  has  become  opera- 
tive by  an!  appropriation  Comptroller  McGann  said  he  would  at  once  pav  the 
bonds  on  which  default  has  been  made.  It  will  require  about  Sl60,t00  to  make 
these  payments. 

Clearwater  County,  yLinn.—lS'ew  County  Created.— Clear- 
water County  was  created  by  proclamation  of  the  Governor 
on  Dec.  20,  1902,  out  of  a  portion  of  Beltrami  County.  Bag- 
ley  is  the  county  seat  of  the  new  county, 

Columbia  County,  Minn.— iVeto  County  Created.— Gover- 
nor S.  R,  Van  Sant  on  Dec.  20,  1902,  issued  a  proclamation 
creating  the  County  of  Columbia  out  cf  a  portion  of  Polk 
County.  The  county  seat  of  the  new  county  is  the  village  of 
Mcintosh. 

Columbia  Township,  Hamilton  County,  Ohio.— J?ond« 
Volid.—ThQ  Cincitnati  "ELquirer"on  Dec.  23,  l£02,  con- 
tained the  following : 

Judge  Hollls^er  yesterday  determined  the  suit  against  the  Trustees  of  Co- 
lumbia Township  to  test  tne  viilidity  of  $12,00o  of  bonds  issued  for  improving 
a  road.  He  held  that  townships  and  township  trustees  are  not  corporatiocs 
of  such  character  as  to  come  within  the  inhtbiiton  of  Article  13,  Section  1,  of 
the  Constitution,  which  prohibits  the  General  Assembly  passing  any  speciid 
legislation.    »    *    • 

Covington,  Ky.— .Fond  Case]  Appealed.— The  suit  of  the 
Union  Light,  Heat  &  Power  Co.  to  enjoin  the  city  of  Cov- 
ington from  issuing  $75,000  loads  fcr  the  erection  of  a  mu- 
nicipal lighting  plant  has  been  taken  to  the  United  States 
Circuit  Court  of  Appeals,  Cincinnati.  As  stated  in  the 
Cheonicle  Oct.  11,  Judge  Cochran  in  the  United  States  Court 
at  Covington  upheld  the  city's  contention  in  the  matter. 

Culpeper  Connty,  J &.— Injunction  Refu,sed. — The  follow- 
ing is  from  the  Baltimore  "Sun": 

FREDERiCKSBrRG.  Va.,  Dec.  22.— The  application  for  an  injunction  ^to  pre- 
vent the  payment  of  Jo'i.ono  voted  by  the  citizens  of  Culpeper  County  for 
stock  in  the  Fredericksburg  &  Rappahannock  Railway  Company  having 
been  refused  by  the  Court  of  Appeals,  it  is  now  said  that  the  outlook  Icr 
building  the  road  is  most  flattering,  and  it  is  expected  that  the  work  of  con- 
struction will  begin  early  in  the  spritg. 

See  Chronicle,  Nov.  8,  1902. 

East  Orange,  N.  J.— Purchase  of  Water  Plant.— The  fol- 
lowing dispatch  from  Orange,  dated  Dec.  30,  1902,  appeared 
in  the  New  York  '  Times:" 

Negotiations  which  have  been  in  progress  for  two  years  for  obtaining  the 
plant  of  the  Orange  Water  Company  were  completed  to-night  by  the  East  Or- 
ange City  Council.  For  twenty  years  the  corporation  has  supplied  East  Oraiig* 
with  water.  The  Council  endeavored  to  buy  tbe  plant  and  the  company  flzed 
a  price  of  $850,000,  which  the  CityiCouncil  rejected,  subsequently  insiitutirg 
condemnaiirn  proceedings,  which  resulted  in  an  award  of  tliiS.Ooo  being  made. 
The  Council  refused  to  abide  by  this  award,  but  offered  the  company  1^90,000, 
which  the  company  in  turn  rejected  on  Saturday. 

The  Council  finally  offered  tSoO  coo  if  tbe  use  of  the  wells  and  pumps  was  In- 
cluded. The  water  company  accepted  tbat  ofler,  and  at  a  special  meeting  of 
the  City  Council  to-night  a  c<  ntraet  of  sale  wis  ordered  prerared  1  he  supply 
of  water  in  the  company's  wells  is  inadequate,  and  It  will  be  supplemented  by 
water  from  Newark. 

In  payment,  the  city  will  deliver  to  the  Water  Company 
3}4%  30-year  city  bonds. 

Franklin  County,  Ohio.— Bonds  Must  be  Paid. -A  des- 
patch from  Cincinnati  dated  December  11  states  that  Judge 
Day,  of  the  United  States  Circuit  Court  cf  Appeals,  has  an- 
nounced a  decision  in  the  case  of  $450,000  improvement 
bonds  issued  by  Franklin  County.  The  connty,  it  is  stated, 
refused  payment  because  it  had  failed  to  collect  the  money 
from  abutting  property  owners,  as  provided  in  the  bond  istue. 
The  Court  holds  that  the  county  cannot  limit  its  liability  to 
one  resource,  lut  having  igsued  the  bonds  muet  provide  for 
their  payment. 

Kans&s— Compromises  Effected. — The  Topeka  "Csptal" 
on  December  6  contained  the  following  relative  to  defaul'ed 
bonds  of  certain  counties  held  in  the  State  School  Fund  : 

The  State  School  Fund  Commissioners  have  eflected  compromises  with  all 
counties  in  the  Stale  which  have  detaulied  their  bonds  held  in  the  Pern.a- 
nent  School  Fund  In  every  case  the  county  agrees  to  pay  tbe  principal 
of  the  bonds,  out  the  State  reduces  both  the  back  interest  due  and  unpaid  and 
cuts  down  the  rate  of  interest. 

Greeley  County  hns  JB'i.Si  0  in  defaulted  bonds.  It  also  owes  J14,790  in  back 
Interest.  The  State  has  agreed  to  accept  $^.4H5  as  a  compromise  ontheba^k 
interest  and  to  accept  li  interest  on  the  principnl  instead  of  t:%. 

Seward  County's  defaulted  bonds  amount  to  Jli.OUO.  The  defaulted  interest 
aggretiates  f3,-.i40.  The  stute  has  agreed  to  accept  $5iO  for  the  back  interest 
and  to  reduce  the  Interest  rate  to  '.:». 

The  State  owns  »:<",000  in  bonds  Issued  by  Wichita  County,  These  bonds 
foriuerly  bore  655  Interest.  This  rate  has  been  cut  to  3^  and  the  back  interest 
scaled  down  from  $17.7i)0  to  tS.COO. 

Ness  County  has  defaulted  bends  in  the  Permanent  School  Fund  amonnti'  g 
to  $9oO.  B»  the  terms  of  the  compromise  the  back  linterest  is  cut  down  from 
»287  to  $118  and  the  interest  rate  from  e»  to  2jf, 

Ludingtou  School  District  No.>o,.Eau  Claire  Connty, 

Wis. — bonds  liegal. — Ihc  foUowng  is  from.t,tte  St.  Paul 
'•Pioneer  Press  :" 

Eact  Claibf.  Wis..  Nov.  28.— The  decision  In  the  case  of  the  Montpelier 
(Vt.)  Savings  Bank  &  Trust  Co.  against  Sch<  ol  Dis^  net  No.  5,  town  ot  Luding- 
ton.  Eau  riaire  County,  affirmed  today  in  i  he  Supreme  Court,  Is  con^idered 
mo.st  important.  The  ques  'On  involved  was  whether  the  boi.d,"  put  out  by  the 
district  were  Issued  in  compliance  with  Chapter  211  of  l.aws  of  1SS7,  which 
provides  for  the  i^suance  of  bomisby  school  districts  to  refund  pri  r  indebt- 
fdi.ess.  These  bonds  (t  .'.00)  were  sold  by  the  district  to  settle  cliimsfor 
damages  for  false  imprisonment.  The  disirict  had  nop.werto  issue  bonds 
for  such  purpose;  but  while  this  question  was  not  at  issue,  tbe  bonds  are  held 
illegal  because  not  in  compliance  with  the  law  referred  to. 

>ew  ^avx\t^)i\Te.— Constitutional  Cohvention  Acjourns. — 
The  Constitutional  Convention  adjourned  Dec.  19,  1902,  to 
meet  again  at  the  call  of  the  President  of  the  convention  or, 
in  the  event  of  his  death,  at  the  call  of  the  Governor.  It 
was  decided  to  submit  to  the  people  on  March  10,  1903,  some 
ten  interrogatories,  only  two  of  which  are  of  aioie  than  ordi- 
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nary  interest  to  the  readers  of  the  Chronicle.  They  are 
No8.  4  and  8,  as  follows: 

4  _Do  Tou  approve  of  empowering  the  LcKlslature  to  impose  taxes,  not  only 
upon  polls  and  estates,  but  also  upon  other  classes  of  property,  Including 
franchises,  and  property  when  passing  by  will  or  inheritance,  as  proposed  lu 
the  amendment  to  the  (Jonstltution? 

8_r)o  you  approve  of  gninling  to  the  General  Court  all  Just  pi.wer  possewse'l 
by  the  State  to  eoael  laws  to  prevent  i.he  operations  within  the  Slate  of  all 
persona  and  associaiious.  trusts  and  cor.ioratijns  who  endeavor  to  raise  the 

friceof  any  Mrtlcle  of  commerce  or  to  destroy  tree  and  fair  competliion  In  ihe 
rades  and  industries  through  combination,  conspiracy,  luonopjy. or  any  other 
nnfair  means,  as  proposed  in  the  amendment  tu  iheConstitiitiou  ? 

Owen  CuQiity,  Imi.— Gravel  Road  Bonds  I  legal— The  Su- 
preme Court  on  Dec.  18,  1902,  handed  down  au  opinion  hold 
ing  invalid  certain  bonds  of  this  county  igsued  for  gravel- 
road  purposes.    Tae  fJoints  of  the  decibion  are  contained  in 
the  following : 

1.  The  Act  of  Feb.  7,  1899  (Acts  1899,  page  26,)  makes  it 
unlawful  for  boards  of  commissioners  to  isaue  bonds  for  the 
constructing  of  highways  when  the  total  issue  of  such  bonds, 
including  bonds  already  issued,  exceeds  4  per  centum  of  the 
aeeessed  taxable  valuation  of  the  property  of  the  township, 
and  all  bonds  issued  in  violation  are  void;  and  the  Issuing  of 
Buch  bonds  may  be  enjoined  and  also  the  levying  and  collec- 
tion of  a  tax  for  the  payment  of  such  bonds  may  be  enjoined. 

2.  The  Court  holds  unconstitutional  the  Act  of  March  4, 
1899,  making  an  exception  from  the  4f  limit  in  cases  where 
the  bonds  for  the  construction  of  roads  were  not  sold  prior 
to  Feb.  27,  1899,  in  "counties  where,  by  the  United  States 
Census  of  1890,  the  population  is  shown  to  be  between  15,000 
and  15,050."  This  Act  is  held  to  be  local,  since  a  particular 
Census  was  referred  to  and  *'  other  counties  could  not  subse- 
quently enter  the  class." 

8.  The  Act  of  1901  (A-cts  1901,  page  283,)  is  also  local  and 
is  invalid.  This  Act  aimed  to  validate  the  action  of  the 
Board  of  Commissioners  in  authorizing  the  improvement  of 
roads  in  Marion  Township  and  the  issuance  of  bonds  in  pay- 
ment thereof . 

Feniusaln  Township,  Mich.— Bonds  Illegal.— The  follow- 
ing is  taken  from  the  Detroit  "  Tribune": 

Traverse  city,  Mich.,  Dec.  18.— Judge  Mayne  decided  In  Circuit  Court  to- 
day ihai,  the  Issuing  of  bonds  by  the  township  of  Peninsula  to  aid  in  building 
an  electric  road  was  contrary  to  State  law.  The  bonds  are  held  in  escrow  by  a 
Cleveland  tirm. 

ReedB  Landing  (Pepin  Township  and  City  of  Wabash  j), 

Minn.— Jwdj, men ^  Entered.— The  Federal  Court  on  Dec.  4, 
1902,  gave  jidgment  in  tavor  of  Russell  Sage  against  Pepin 
Township  and  the  city  of  Wabasha  in  a  sum  reaching  over 
116,000.  The  suit  was  one  brought  to  collect  principal  and 
Interest  on  bonds  leeued  some  fifteen  years  ago  by  the  village 
of  Reeds  Landing,  The  village  no  longer  exists,  having  been 
absorbed  by  the  township  of  Pepin  and  the  city  of  Wabasha. 
Thelaitertwo  evaded  payment  on  the  ground  of  tne  non- 
existence of  the  village  issuing  the  bonds.  We  are  advised 
that  the  case  wili  be  appealed. 

St.  Clair  County,  Sio.— Judgment  iZeneu'ed.— We ^take.the 
following  from  the  St.  Louis  "  (ilobe- Democrat : 

KANSAS  City, Mo.,  December  3.— A  new  Judgment,  which  Included  the  re- 
newal of  an  old  one,  with  accrued  interest  added,  was  rendered  against,  St. 
Clair  County,  Mo.,  m  the  Uijiied  States  Circuit  Court  in  favor  of  Job  i  B.  Ilen- 
derson  Jr.,  of  Virginia,  and  was  lor  f&ai.olrt. 

This  judgment  originally  was  for  I10»,000  against  the  county  in  1873,  and 
drew  10%  interest  from  ihat  time  until  now.  and  will  coutinue  todrawlojt 
Interest  until  paia.  The  judgment,  unless  renewed,  would  run  out  in  ten  years, 
ana  so  the  holders  of  it  go  int  I  Court  each  seven  years  and  have  the  original 
Judgment  renewed  and  the  interestadded  to  it.  This  particular  judgment  was 
originally  in  favor  of  Gen.  John  B.  Henderson,  but  he  transferred  it  to  his  son. 
John  B.  Henderson  .)r. 

After  the  Judgment  was  rendered  Gen.  Henderson  said  to  Mr.  Julian.  St. 
Clair  County's  Aiturney  ;  '•It  the  people  of  St  Clair  County  will  pay  one-half 
Of  what  ihese  honds  have  cost  me  ttiey  can  have  them.  1  am  anxious  to  com- 
promise. 1  will  accept  any  compromise  proposition  from  St.  Clair  county.  I 
will  give  the  couniy  the  best  ot  it," 

■  The  great  trouble  in  reaching  a  compromise,"  answered  Mr.  Julian,  "is  that 
the  holaers  ot  the  rest  of  the  St,  Clair  County  honds  demand  exoroltant  sums 
In  setilement.  As  the  bonds  were  all  issued  at  once,  they  must  be  sctlltd  lor 
at  once.  The  judgments  now  against  the  county  on  account  of  these  bonds 
aggretiate  more  than  n.ouo.ouo.    The  county  could  not  pay  that." 

So  the  war  between  the  county  and  the  bondholders  is  likely  to  eo  on  Indefi- 
nitely. 

See  Chronicle  Sept.  20,  June  21,  1902,  and  May  6,  1899. 
Santa  Fe  Coauty,  N.  SL,—Vompromise  Rejected.— Ths  fol 
lowitig  is  taken  from  the  Denver  "  Republican  :" 

Santa  Fe,  N.  M..  Dee.  31.— After  negotiations  extending  over  a  ye  ir  the 
creditors  or  Santa  Ke  County  have  refused  to  comorom.se  the  tl,0. 0,0oii  debt 
of  tile  county.  For  vear.^  taxpayers  have  refused  to  pay  levies  for  the  inter- 
est >  n  this  debt,  and  the  croditurs  were  oQered  a  compromise  of  no*  on  the 
Indebiedness  to  bo  paid  in  3»  long-term  bonds.  This  oiler  was  refused  to  day 
one  of  the  princinai  bondholders  declining  to  enter  into  the  compromise, 
although  all  the  otliors  had  been  willing.  The  bondholders  hope  to  t«ck  au 
amendment  to  the  Omnibus  Statehood  bill  maijing  the  Territory  liable  for  the 
county  debt.  As  the  ciuiity's  taxable  assessed  valuation  is  only  #^.00  .Onu 
the  debt  Is  practically  uncollectible,  aside  from  the  question  of  Its  legality 
It  was  iucuried  to  aid  the  building  uf  lallroads  into  Santa  Ke. 

See  Chronicle  references  in  State  and  City  Supplement 
for  October,  1902,  page  144 

Weiser,  Idaho.— Bonds  Valid.— The  Salt  Lake  "  Tribune" 
of  December  17  contains  the  following  : 

Boise.  Idaho.  Dec.  16  —The  Supreme  Court,  in  an  opinion  handed  down  to- 
day, reverses  the  judumentof  the  IJistrict  Court  for  Washington  Couuty  in 
grant  ug  an  injiinclioii  enj  lining  the  Mayor  and  Coinmoii  Council  of  Weiser 
irooi  issuing  Ity.UOo  of  improvement  bonds. 

i'he  opinion  of  the  Supreme  Court  disposes  of  all  the  objections  raised 
against  vlie  losuanco  of  the  bonds. 

Tht^ir  validity  being  thus  affirmed  In  advance,  they  will  now  be  Issued  for  the 
purpose  of  supplying  luuds  to  provide  Weiser  with  wuter  and  electric  light 
works  and  to  equip  the  Fire  Department. 

These  bonds  were  voted  at  an  election  held  Jaly  31. 

Ylrgtnia.— <ye((/eme7if  U.  S.  Claims.— The  officials  of  the 
State  are  congratulating  themselves  on  the  approaching  set- 
tlement with  the  United  States  Government  of  claims  of 
many  years  standing.  As  figured  out  by  the  War  Depart- 
ment, the  amount  due  to  the  State  of  Virginia  on  acconut  of 
money  borrowed  during  the  war  of  1812  is  $1,728,582  53, 
being  $293,369  74  principal  and  11,425,212  79  interest.  As  an 
offaet  to  this  the  Uuited  States  claims  |1,723,577  03  principal 
and  interest  on  bonds  guaranteed  by  the  State  of  Virginia  on 
which  no  interest  has  been  paid  since  1861,  with  the  exception 


of  ii  from  Jan.  1,  1867,  to  Jan.  1,  1870.  The  adj  letment  as 
arrived  at  by  the  U.  S.  authorities  is  given  as  follows  in  the 
Rchmond  '•  Ddspatch." 

Amount  found  due  the  State  upon  settlement  of  Feb.  11, 1891 $26''.869  74 

Interest  on  same 1,425,81279 

Total $1,72.3,58263 

From  which  deduct  the  following: 

Principal  of  bondsheld  by  the  United  3tates 6P«,800  00 

Interest  from  Jan.  i,i8iiJ,to  Feb.  11,  18<<4 1,181,6^9  iS 

Total : $1,7"«,4'59  33 

Less  Interest  at  4*  on  1681,000  e9,81600 

11,7  J«.»'5 1  83 
And  add  as  offset  Treasury  settlement  of  1889 it),02:5  70 

$1,723,677  03 
Balance  doe  Virginia $5  50 

TVoodlawn,  Ma.— Bond  Section  Illegal. — The  State  Su- 
preme Court  has  declared  illegal  and  unconstitutional  the 
election  held  some  months  ago  at  which  the  issuance  of  |25,- 
000  bonds  was  voted. 

Bond  Calls  and  Redemptions. 

Canton,  McPherson  County,  KanBas.— Bond  CaH.— Bert 
Wickhorn,  City  Treasurer,  calls  for  payment  Feb.  1, 1903,  at 
the  State  fiscal  agency  in  New  York  City  (the  Nati«nal  City 
Bank)  $10,000  bonds,  Nos.  1  to  10,  inclusive,  issued  Aug.  1, 
1887,  in  aid  of  the  Chicago  Kansas  &  Western  Railway. 

Cape  Glrardean,  M.o.—Bond  Call.—Qeo.  E.  Cbappell, 
City  Clerk,  calls  lor  payment  February  15  at  the  National 
Bank  of  Commerce,  New  York  City,  b%  funding  bonds  Nos. 
19  to  23,  inclusive,  and  25  to  29,  inclusive,  all  dated  March  1, 
1890.     Denomination,  |500. 

Chicago  (111.),  South  Park.— Bond  CaH.— The  South  Park 
Commissioners  call  for  payment  on  the  day  the  annual  in- 
terest coupon  falls  due,  at  the  Chicago  jNational  Bank,  Chi- 
cago, bonds  Nos,  48,  49,  82,  125,  149,  158,  1C8,  178,  187,  208, 
225,  259,  274,  349,{355,  374,  375,  395,  401,  407,  480,  446,  453,  491 
and  495  of  the  issue  of  1891. 

The  official  notice  of  this  bond  call  will  he  found  among 
the  advertisements  elsewhere  in  this  Department, 

Chicago  (III),  West  Chicago  Park.— Bond  CaZZ. -The 
following  town  of  West  Chicago  bonds  have  been  called  for 
payment  July  1,  1903,  by  the  West  Chicago  Park  Commis 
sioners  at  the  office  of  the  Treasurer  at  the  Chicago  Na- 
tional Bank : 

Five  per  cent  bonds,  dated  July  1, 1897— Nob,  13,  37.  58, 61,  71,  78, 
84.  98,  118,  VZ2,  126,  138,  144,  147,  152,  156,  195,  210,  2l:i,  253. 

Five  per  cent  bonds,  dated  July  1, 1895-No8.    12,    17,    45,    50, 

68,  69,  77,  90,  91,  95,  107,  117,  122.  127.  128,  140,  199,  221, 
222,  24S.  264,  272,  299,  302,813,  315,  317,  344,  388,390,414,422, 
426,  4&1,  476,  483.  SOB,  510,  538,    684. 

Fiveperot.  bonds,  dated  iuly  1, 1891  Nos.  13,  16,  44,  70,  73. 
108,139,149,155,166,169.  178,  210,  226,  232,  250.266,268,281, 
29^,309,315,342,349,377,  894,  402,  418,  419,  422,  423,  4:!4,  431, 
434,  440,  4<<1,495,  49s*,  5l.'>,  526,  530,  631,  688,  5.''7,  559,  5e0.  568, 
582,010,623,640,643,647,  658,  665,  667,  j691,  691,704,713,721, 
7129,734,751,769,777,781,  798.  819,1844,  851,  865,883,690,927, 
935.947,961,978,993. 

Maltnomah  County,  Oregon. — Warrant  Call.— John  M. 
Lewis,  County  Treasurer,  has  called  for  payment  county 
warrants  Class  36  drawn  upon  the  general  fund  that  were 
presented  and  indorsed  •'  Not  paid  for  want  of  funds," 
Oct.  2,  1901,  to  Oct.  12,  1901,  inclusive,  and  also  warrants 
N-^8.  18,656  to  18,679,  indorsed  on  Oct.  14,  1901. 

Middletown,  Md.— Bond  Call.—G.  A.  Gross,  Burgess, 
calls  for  payment  April  1,1903,  at  the  office  of  the  Town 
Register,  §11,000  water  bonds  issued  April  1,  1892. 

Paris,  Texas.— Bond  Call.—T.  J.  Record,  City  Treasurir, 
calls  for  payment  at  the  Fourth  National  Bank  of  New  York 
City  $10,000  6%  15-25-year  (optional)  city  debt  bonds  dated 
Feb.  1,  1887.     Bonds  called  are  Nos.  1  to  20,  iacl  jsive. 

Richland  Township,  Pratt  County,  Kan.— Bond  Call— 
J.  H.  Frost,  Township  Trea&urer,  calls  for  payment  Jan.  15, 
1908,  at  tne  National  City  Bank— the  State's  fiscal  agency  in 
New  York  City — $16,000  bonds  Nos.  1  to  16,  inclusive,  issued 
Sept.  15, 1887,  in  aid  of  the  Chicago  Kansas  &  Nebraska 
Railroad  Co. 

Schuylkill  County  (P.  0.  PottSTille).  Pa.— Bond  Call.— 
The  County  Commiesioners  on  January  2  reduced  the  county 
debt  127,000  by  calling  in  bonds  to  thataaiount,  all  but  $1,000 
of  which  were  held  by  the  Philadelphia  Savings  Fund  So- 
ciety. 

Springvale  Township,  Pratt  County,  Kan.— Bond  Call  — 
F  L  Green,  Township  Treasurer,  calls  for  payment  Jan.  20, 
1903.  at  the  National  City  Bank  in  New  York  City  $15,000 
bonds,  Nos.  1  to  15,  inclusive,  ieeued  Sept.  1,  1887,  in  aid  of 
the  Chicago  Kansas  &  Western  Railroad  Co. 

Tennessee.— Bowd«  Purchased. — The  State  Funding  Board 
on  December  2  purchased  $10,0  iO  of  State  bonds  from  the 
Sykes  Banking  Company  at  95-V  and  interest.  A  purchase  of 
|l,100  was  also  made  on  December  1  at  95)^  and  interest. 


Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Sate.— Denison,  Prior  «S:  Co.,  Cleve- 
land, were  the  successful  bidders  on  January  5  for  the  four 
issues  of  5^  sewer  bonds  described  In  the  Chhokicle  Decem- 
ber 13.     Prices  paid  are  as  follows  : 

n.600  Hazel  street  bond.sfor  ..  Jl.siO  I  $>0t  Maple  Street  bonds  for %M4 

1,800  Splcer  Street  l>onds  for....  1,611  I  1,100  CommlDs  Street  bonds  for.    1,109 
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AUentown,  Pa.— Bond  Sale.— On  January  5  the  $29,000 
3^?  5  8()-year  (optional)  redt-mption  bonds  described  in  the 
Chronicle  Jan.  4  were  awarded  to  the  AUentown  National 
Bank,  the  only  bidder,  at  100'50, 

Amsterdam,  N.  Y.— Bonds  Authorized— The  issuance  of 
$25.01)0  bocdrt  has  been  authorized. 

Auburn,  N.  Y.— Bond  Sa/e.— We  are  advised  by  the  City 
Treasurer  that  an  issue  of  $38,327  53  4^  South  Stre&t  paving 
bonds  haa  been  sold.  Dite  of  bonds,  Dec.  16,  1902.  Matur- 
ity, $7,667  53  on  Deo.  16.  1903,  and  $7,665  yearly  on  Deo.  16 
from  1904  to  1907,  inclusive. 

Baiubrldge,  Ohio.— Bond  aile.—Oa  Dae.  15, 1902,  the  $12,- 
000  4%  7  30  year  (serial)  water  :and  tbe  $4,000  4%  9  28-year 
(serial)  water  bonds  described  in  the  Chronicle  Nov.  22 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  par. 

Ballard,  Wash.— Bond  O/ertngr.— Proposals  for  the  $20,000 
sewer  bonds  voted  at  the  election  held  Dec.  2,  1902,  will  be 
received  until  5  p,  m.,  January  20  (to  be  opened  at  8  P.  m.  by 
City  Council),  by  J.  Murdock,  City  Clerk.  Date.of  bonds, 
March  2,  1903.     Interest  not  to  exceed  6%. 

Barberton,  Ohio.— Bond  Sale.— Oa  January  5  the  $3,500 
6;^  1-10-year  (serial)  water-extension  bonds  described  in  the 
Chronicle  Dec,  13  were  awarded  to  Feder,  Holzman  &  Co., 
Cincinnati,  at  103  97.     Following  are  the  bids  : 

Feder,  HoUman  &  Co..Cln....tS.6S9  00  I  Seasongood  &  Mayer, Clnoln..t3,503  26 

B.  Kleybolte  &Co..  Clncln....  3.620  7fi  |  8.  A.  Kean.Chlcaao 3.69840 

P.  8.  Brli:e«  <t  Co.,  Clncin 3,606  50  I  Denlson.  Prior  &  Co.,  Cleve...  8.571  00 

P.  L.  Fuller  4  Co.,  Cleveland..  8.605  00  I  Lamprecht  Bros. Co..  Cleve...  3,560  00 

Bay  City,  Mich.— Bond  O^ertng.— Proposals  will  be  re- 
ceived until  3  p  M.,  Jan.  19,  by  T.  W.  Moore,  City  Comp- 
troller, for  $10,000  A%  refunding  water  bonds.  Denomina- 
tion, $1,000.  Date,  Feb.  1,  1903  Interest  payable  semi-an- 
ally  at  the  National  Bank  of  Commerce,  New  York  City. 
Maturity,  Feb.  1,  1933.  A  certified  check  for  $250,  payable 
to  the  City  Comptroller,  required. 

Bay  Saint  Louis,  Miss.—  Bonds  Defeated.— By  a  vote  of  26 
for  to  80  against,  the  proposition  to  issue  $10,000  city-hall 
bonds  failed  to  carry  at  the  election  held  Dec.  29,  1903. 

Berne  (Town),  Albany  (!onnty,  N.  Y.— Bonds  Authorized 
and  Sold. — This  town  has  been  authorized  by  the  Board  of 
Supervisors  to  issue  $4,000  i%  bonds  for  the  erection  of  a 
bridge  at  West  Berne  and  for  highway  improvements.  De- 
nomination, $500.  Date,  Jan.  1,  1903.  Interest  annually  on 
February  1  at  the  office  cf  Town  Supervisor.  Maturity,  $500 
yearly  on  February  1  from  1904  to  1911,  inclusive.  Author 
ity.  Chapter  686,  Laws  of  1892.  These  bonds,  we  are  advised, 
have  already  been  sold. 

Bethlehem  (Town),  Albany  County,  N.  Y.— Bonds  Author- 
i«ed.— The  Board  of  bupervisors  has  authorized  this  town  to 
issue  $3,000  4.%  turnpike  bonds.  Denomination,  $1,500.  Date, 
Jan.  1, 1903,  Interest  annually  on  February  1  at  the  office  of 
the  Town  Supervisor.  Maturity,  $1,500  Feb.  1,  1905,  and 
$1,500  Feb.  1, 1906.    Authority,  Chapter  686.  Laws  of  1892. 

Birmingham,  Ala.— Bond  Safe,— This  city  sold  last  month 
to  the  People's  Savings  Bank  &  Trust  Co.  of  Birmingham,  at 
par,  an  isiue  of  $40,000  6^  public-improvement  bonds.  De- 
nomination, $500.  Date,  Dec.  31,  190  i.  Interest,  annual. 
Maturity,  Dec.  31,  1912,  subject  to  call  at  103  at  any  interest- 
paying  period. 

Buffalo,  N.  Y.—Bond  Offering.— Fropos&la  will  be  received 
until  13  M.,  Jan.  17,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  tollowing  bonds  : 

$17,669  36  3H^  20-year  registered  srade-croasing  bonds,  dated   Jan.  1,1903. 

Authority,  Sectlou  16,  Chapter  Sib.  Laws  of  1888. 
100.000  CO  3H»  1-20  year  (serial)  registered  abatement  of  nuisance  of  Main 

and  Hamburg  Street  Canal  bonds  dated  Jan.  1,  1903.    Authority, 

Section  1,  Chapter  579,  Laws  of  1899. 

Interest  will  be  payable  semi-annaally  at  the  ofi&ce  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals. 

Bnrllugame,  Kan.— Description  of  Bonds.-In  the  Chron- 
icle Dec.  27  we  stated  that  an  issue  of  $10,000  electric  light 
bonds  bad  been  sold.  These  bonds,  we  are  now  advised,  are 
in  denomination  of  f50O,  dated  Jan.  1,  1903,  Interest,  5%. 
payable  semi  annually.  Maturity,  Jan.  1,  1933;  optional 
after  Jan.  1,  1913.  The  purchasers  were  C.  E.  Foote  &  Co., 
Topeka,  at  101  60. 

Cambridge,  Ohio.— Bond  SaZe.— Following  are  the  bids 
received  January  5  for  the  $21,500  i%  20-year  refunding  bonds 
deecribed  in  the  Chronicle  Dec.  20  : 

Seasongood  &  Mayer,  Cln...»|21.500  00  |  F.  L.  Fuller  &  Co.,  Cleve   ..tl21,621  60 
•  And  accrued  Interest  to  date  of  delivery.    +  Bid  flat.; 

Camaeu,  S.  J.— Bona  Issue  Reduced.— The  amount  of  the 
refunding  bond  issue  awarded  Oct.  16,  1902,  to  Edmund  Sey- 
mour &  Co.  and  O'Connor  &  Kahler,  New  York  City,  has 
been  reduced  from  $70,000,  the  original  amount  offered,  to 
$83,000.  The  bonds  were  delivered  to  the  purchasers  on 
January  6. 

Canton,  Ohio.— Bonds  Awarded,— The  $53,000  5%  building 
bonds,  bids  for  which  were  received  on  Dae.  29,  1902,  have 
been  awarded  to  the  Central  Savings  Bank  of  Canton  at 
100'207  for  4  per  cents  (not  5  per  cents,  ag  was  first  reported 
to  us),  and  the  $19,100  street  bonds  to  the  First  National  Bank 
of  Canton  at  par  for  5  per  cents.  For  list  of  bids  see  Chron- 
icle last  week. 

Cascade  County,  Mont.— Boni  Q^eriwgr.— Proposals  will  be 
received  until  10  a.  m..  February  10,  by  Fred.  L.  Hill,  County 
Clerk,  for  $50,000  4%  2C-year  coupon  bonds.  Securities  are 
issued  under  authority  of  Article  4,  Title  1,  Pait  4,  Political 
Code  of  Montana,  and  were  authorized  at  the  election  held 


Nov.  4,  1902.  They  are  in  denomination  of  $1,000.  Interest 
will  be  payable  Jan.  1  and  July  1  at  the  office  of  the  County 
Treasurer.  A  New  York  draft  or  a  check  certified  by  a 
Great  Falls  bank,  payable  to  the  County  Treasurer,  for  $3,500, 
must  accompany  proposals. 

JTie  official  notice  of  this  bond  offering  will  be  found  among 
Che  advertisements  elsewhere  in  this  Department. 

Chambersbnrg,  Pa. — Bond  Election.— An  election  will  be 
held  February  17  to  vote  on  the  question  of  issuing  $35,000 
improvement  bonds. 

Chippewa  Falls,  Wis.— Bond  0#eringr.— Proposals  will  be 
received  until  2  p.  m..  January  16,  by  T.  W.  Jennings,  City 
Clerk,  for  $25,000  4%  refunding  bonds.  Denomination.  $500. 
Date,  Dec.  1,  19i)2.  Interest  semi-annual.  Maturity,  Dec.  1, 
1913.    Certified  check  for  5%  of  bid  required. 

Cleveland  (Ohio)  School  District.— Bond  Sale.— On  Jan- 
uary 6  the  $525,000  (two  issues)  4%  coupon  building  bonda 
described  in  the  Chronicle  Dec.  13  were  awarded  to  the 
following  three  firms,  bidding  jointly,  namely:  Seasongood  & 
Mayer,  Cincinnati;  Farson,  Leach  &  Co,,  Chicago,  and  Den- 
ison.  Prior  &  Co.,  Cleveland.  The  price  was  102  ^S.  Fol- 
lowing are  the  bids : 

J250,000  $276,000 

Common  School  High  School 

Bonds.  Bonds. 
Seasongood  &  Mayer,  Cincinnati,  Farson,  Leach  & 

Co..  Chicago,  and  Denison.  Prior  4  Co.,  Cleve :$25e,125  00  $281.736  50 

Lamprecht  Bros.  Co.,  Cleveland 26C,B(!0  00  279,915  00 

Weil,  Roth  &  Co 263,425  76  

p.  L.  Puller  &  Co.,  Cleveland 262,760  00  

W.  J.  Hayes  &  Sons,  Cleveland 282,600  00 

Columbus,  Ohio. — Bonds  Authorized. — The  following  bonds 
have  been  authorized: 

$4,000  4,%  Relnhard  Avenue  Improvement  bonds.  Authority,  ordinance  No. 
20.9'-3.  Denomination,  f  500.  Date,  Sept.  1,  i«ii2.  Interest  semi-an- 
nual.   Maturity,  Sept.  1,  IS'12,  optional  after  Sept.  1,  19(i6. 

lO.OCO  4%  Kourth  S'treet  improvement  bonds.  Authority,  ordinance  No.  20,98#. 
Denomination,  *1. 00 '.  Date,  March  1,  li-03.  Interest,  semi-annnaL 
Maturity,  M.irch  1.  1913,  optional  after  March  1.  1907. 

10,000  4){  .leflfersoD  Avenue  Improvement  bonds.  Authority,  ordinance  No 
20,9»9.    Description  of  bonds  same  as  the  Fourth  Street  bonds  above 

Bonds  Proposed. — A  resolution  has  been  introduced  in  the 
City  Council  providing  for  the  issuance  ;.of  $500,000  4%  80- 
year  storage-dam  bonds, 

Coln:»bus(Otilo)  School  IHalTict.-Bonds  Authorized. — 
The  Board  of  Education  has  authorized  the  issuance  of  $75,- 
000  33^?  school-improvement  bonds.  Denomination,  $1,000. 
Date,  March  1,  1903,  Interest  semi-annually  at  the  National 
Park  Bank,  New  York  City.     Maturity,  March  1,  1923. 

CoHtinentB],  Ohio.— Bond  Sale.—Oa  Dec.  16,  1902,  the 
$13  500  4l^i  North  Main  Street  improvement  bonds  described 
in  the  Chronicle  Dec.  6  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  100'563. 

Cranford  Township  School  District,  Union  County,  N. 
3.— Bonds  Not  Sold.— No  bids  were  rectived  Dec.  37,  1902, 
for  the  $18,000  4%  bonds  described  in  the  Chronicle  Dec.  27. 

Douglas  C«iunty,  Neb.— Bonds  Proposed  — We  are  in- 
formed that  the  holders  of  $117,000  of  the  $119,000  4^4%  bonds 
which  do  not  mature  until  1915  have  offered  to  take  refund- 
ing bonds  carrying  S^^%  interest  and  running  20  years  in  ex- 
change for  their  holdings.  The  County  Clerk  writes  us  that 
he  has  been  directed  to  advertise  the  refunding  of  these 
bonds,  in  order  that  the  public  may  have  an  opportunity  to 
file  any  objections  which  they  may  have  at  this  time  to  the 
refunding  plan.  He  also  adds  that  he  is  informed  by  the 
County  Commissioners  that  they  have  the  right  to  put 
through  such  a  transaction  under  the  provisions  of  the  stat- 
utes as  they  existed  at  the  time  the  bonds  were  issued. 

flillett.  Wis.— Bonds  Authorized.-  The  issuance  of  $6,000 
4%  15-year  water- works  bonds  haa  been  authorized.  Date  of 
sale  not  determined. 

(^llenTilie  School  District,  Cuyahoga  County,  Ohio. — 
Bonds  Not  6old.— All  bids  received  January  6  for  the  $65,- 
000  5%  highechool  building  bonds  described  in  the  Chrosiclb 
Dec.  20  were  rejected. 

Gloucester,  N.  J.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $16,000  i%  water-works-im- 
provement bonds. 

Golden,  Colo.— Bonds  Voted.— By  85  majority  this  city  on 
DdC.  27,  1903,  authorized  the  issuance  of  $100,000  5%  water 
bonds.  These  bonds  were  originally  awarded  on  Sept.  2, 
1902,  to  J.  W.  Ruby,  but  were  afterwards  declined  by  him, 
owing  to  some  irregularities. 

Granite  City,  III.— Bond  Offering.— FropossHa  will  ba  re- 
ceived at  any  time  by  William  Griffith,  City  Clerk,  for  $18,- 
000  5^  1  9  year  (serial)  lateral  sewer — District  No.  2— bonds. 
Denomination,  $200.     Date.  March  5,  1903. 

Greene  County  (P.  0.  Bloomfleld),  Ind.— Bond  Sale.— On 
January  6  $43,000  4 J^«  gravel  road  bonds  were  awarded  to 
Mayer  &  Kiser,  Indianapolis,  for  $42,800.  Maturity,  20 
years.    Interest,  semi-annual, 

GreeuTille,  Ohio. — Bond  O^ertngr.- Proposals  will  be  re- 
ceived until  12  m  ,  January  24,  by  D.  E.  Caiderwood,  City 
Clerk,  for  $8,400  4%  1-15-year  (serial)  street  improvement 
bonds.  Denomination,  $560.  Date,  Jan.  24,  1903,  Interest, 
annual.  Authority.  Sections  2264,  2304,  3705  and  2709,  Re- 
vised Statutes  of  Ohio.  AU  bids  to  be  unconditional  and 
must  be  accompanied  by  a  certified  check  for  $200,  payable 
to  the  City  Treasurer.  Accrued  interest  to  be  paid  by  pur- 
chaser, who  must  also  furnish  lithographed  blank  bonds. 

Kalamazoo,  Mich.— Bonds  Not  Sold.- AU  bids  received 
Dec.  27,  1902,  for  the  $50,000  3^^  paving  bonds  were  re- 
jected. 

Iowa  City,  Iowa.— Bond  S'ote.— This  city  haa  sold  to  pri- 
vate parties  in  Iowa  City  $6,308  61  6j?  brick- paving- improve- 
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xnent  bonds.    Denominations,  |200  and  |258  26.    Maturity, 
part  yearly  on  April  1  from  19U4  to  1909,  inclusive. 

Jefferson  Coanty,  Ind.— Taa;  Voted.— The  Louisville 
"Courier-Journal"  states  that  on  January  3  Jefferson  County 
voted  overwhelmingly  in  favor  of  giving  2f  aid  to  the  Cin- 
cinnati &  Louisville  Railroad,  which  is  to  be  built  through 
Madison  this  year.  The  road,  it  is  stated,  is  to  be  built  at 
once,  and  will  eventually  run  into  Indianapolis  and  Chicago. 

Kearny,  N.  J. — Bond$  Authorized.— The  Tovrn  Council  has 
authorizad  the  issuance  of  |90,000  4^  refunding  bonds.  D4.te, 
Ja  .  10,  1903.     Maturity,  Jane  10,  1925. 

LeiTlgTllle  Independent  School  District,  Texas.— Bonds 
Approved  and  Registered, — The  Attorney-G-eneral  has  ap- 
prov<-<l  and  the  State  Comptroller  has  registered  an  issue  of 
$3,600  bonds  of  this  district. 

Long:  Beach,  Cal. — Bonds  Voted. — At  an  election  held 
Dec.  80,  1902,  the  proposition  to  issue  $35,000  sewer  bonds 
carried  by  a  vote  of  874  for  to  72  against. 

Lorain,  Ohio.— jBowd  Q^ertng.— Proposals  will  be  received 
until  12  M  ,  January  26,  by  J.  J.  Mahony,  City  Clerk,  for 
$8,000  H  sewer  bonds.  Denomination,  $500.  Date,  Jan.  15, 
1903  Interest,  March  15  and  September  15  at  the  Chaee 
National  Bank,  New  York  City.  Maturity,  $2,000  each  six 
months  from  Mar.  15,  1904,  to  Sept.  15,  1905,  inclusive  Either 
money  or  a  certified  check  for  $1,000  on  some  bank  in  Lorain 
required.  Bids  to  be  made  on  blank  forms  furnished  by 
the  City  Clerk,  and  bidders  must  satisfy  themselves  as  to  the 
legality  oi  the  bonds  before  bidding.  Accrued  interest  to  be 
paid  by  purchaser. 

Loyalton  School  District,  Sierra  Coanty,  Cal.— Bond 
Sal  .—Oa  Dec.  23,  1902,  $7,600  b%  bonds  were  awarded  to  Ha- 
zelton  &  Co.,  San  Francisco,  at  100'68.  Following  are  the 
bids: 


Huzelton  &  Co.,  San  Fran $7,^61  00  I 

B.  A.  Kean  (rec'd  too  late)  ...  7.e0S  76  | 


D.  W.Deerwater,  Sierra  (  fTOOfilTOT  50 
City i   700®  712  50 


Denomination.  $100.  Interest,  annual.  Maturity,  $7'  0  on 
or  before  Dec.  15,  1904;  $800  on  or  before  Dec.  16,  1906;  $700 
on  or  before  Dec.  15,  1908;  $800  on  or  before  Dec.  15,  1910; 
$700  on  or  before  Dec.  15,  1912;  $800  on  or  before  Dec.  15, 
1914;  $700  on  or  before  DrC  15,  1916;  $800  on  or  before  Dec. 
16,  1918;  $700  on  or  before  Dec.  15, 1920,  and  $800  on  or  before 
Dec.  15,  1922. 


Mstrnolla   School   District,   Riverside   Coaaty,    Cal.— 

Bonds  Defeated.— The  election  held  Dec.  20,  1902,  resulted  in 
the  defeat  of  the  proposition  to  issue  $8,000  6%  school  bonds. 

Manchester,  Ohio.— Band  Sale.—Oa  Dec.  29,  1902,  the 
$7,000  5%  electric-light  bonds  described  in  the  Chhoniole 
Dec.  13  were  awarded  to  the  New  First  National  Bank  of 
Columbus  at  112-25. 

Merrimack  County,  N.  H. — Bond  Sale.—Oa  January  5 
$32,000  3%i  2  8- year  (serial)  rebuilding  bonds  were  awarded 
to  Geo.  A.  Fernald  &  Co.,  Boston,  at  100*417.  FollowiDg  are 
the  bids : 

Geo.  A.  Fernald  &.  Co.,  Boston. 100'417  i 

N.  W.  UarrlB  4  Co..  Boston 100-li« 

Farsou,  l.each  &  Co.,  Boston lOO'lO    | 

MlddletowD,  Md.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M,.  January  80,  by  C.  E.  Niemeyer,  Town 
Register,  for  $10,000  i^  water  bonds.  Denomination,  $500. 
Date,  April  1, 1903.  Interest,  semi-annual.  Maturity,  April  1, 
1988;  optional  after  April  1,  1923.  Certified  check  for  B%  of 
bid,  payable  to  C.  A.  Gross,  Burgess,  required.  Bonds  are 
exempt  from  county  and  municipal  taxes. 

Milwaukee,  Wis.— Bond  Sale.—Oa  January  5  the  $150,000 
d]4%  1-20  year  (serial)  bridge  bonds  dated  July  1,  19J2,  were 
awarded  to  R.  L  Day  &  Co.,  Boston,  at  100'349 — a  basis  of 
about  3*459jf.    Following  are  the  bids  : 


Jose,  Parker  &  Co.,  Boston lOO'l* 

Parkinson  &  Barr,  Boston lOC'OS 


B.  L.  Day  &  Co.,  Boston 1150.523  50  I 

N.  W.  Harris  &  Co.,  Chic. .   .   160.177  00  I 
Edmund  Seymour  *C<). and 
O'Connor  &  Kahler,  N.  Y. .  160.163  00 


BlodKet.  Merrltt  4  Co..  Bo«t.«150,o«o  00 
W.  J.  Hares  *  Song,  Clere-  160.017  00 
S.  A.  Kean,  Cliicaao 160,015  00 


For  description  of  bonds  see  Chbonicls  V.  75,  p.  1422. 

Nampa,  Canyon  County,  Idaho. — Bond  Sale  — Oa  Decem- 
ber 30  the  $10, CO )  fy%  10-20-year  (optional)  water- works  bonds 
described  in  the  Chronicle  Dec.  13  were  awarded  to  Trow- 
bridge &  Niver  Co.,  Chicago,  at'' par  Jeis  $221  and  accrued 
interest.    Following  are  the  bids  : 

Trowbridge  &  Nlver,  Chlcago.lpar  less  $221. 

8.  A.  Kean,  Cbicaeu.jpar  leas  2>%%. 

John  Nuveen  &  Co.,  Chicago,  par  less  $500. 

Neenah,  Wis.— Bond  Sale.—Oa  January  5  the  $20,000  20- 
year  water- works  bonds  described  in  the  GHHOsiCLa  Decem- 
ber 27  were  awarded  to  Otis,  Wilson  &  Co..  Chicago,  at 
102 '2875  and  interest  for  4%  bonds. 

New  Bremen,  Ohio.— Bond  Sale.—Oa  January  6  the  $28,- 
000  5%  5  32-year  (serial)  water- works  bond^,  dated  Nov.  1, 


NEW    LOANS. 


PROPOSALS  FOR  DRY-DOCK 
BONDS. 

The  Port  of  Portland,  Oregon. 

Proposals  will  be  received  at  the  ofiice  of  The 
Port  of  Portland,  Uoom  6d6  Worcester  Block,  Port- 
land, Oregon,  until  SATUKUAY,  JANUARY  17TH, 
H»03,  AT  4  O'CLOCK  P.  M.,  for  the  whole  or  any 
part  of  Cue  Hundred  and  1<  ifty  Thousand  Dollars 
of  the  bonds  of  The  Port  of  Portland,  Oregon,  In 
tfeaomlnattons  of  One  Thousand  Dollars  each,  each 
to  be  dated  January  Isf..  1903,  payable  thirty  years 
from  date,  and  bearing  interest  at  the  rate  of  four 
per  cent  per  annum,  payable  on  the  first  davs  of 
January  and  July  of  each  year,  principal  and  interest 
pay-ible  in  United  States  Gold  Coin  at  the  ofiBceof 
the  Treasurer  of  The  Port  of  Portland,  in  the  City 
of  Portland,  Oregon 

The  above  bonds  are  Issued  for  the  purpose  of 
acquiring  a  site  ior  a  dry-dock,  and  preparing  said 
Bite  for  the  use  of  and  constructing  such  dry-dock 
and  are  authorized  by  Sections  »  and  IC  of  an  Act  of 
the  LegiBlaiive  Assembly  of  the  State  of  Oregon 
filed  in  the  office  of  the  Secretary  of  State  March 
Ist,  li»01,  revising  and  amending  certain  former 
Acts  tBtablishing  and  incorporating  The  Port  of 
Purtland. 

Bids  are  Invited  for  all  or  any  portion  of  such 
bonds  and  bidders  will  submit  an  unconditional  bid 
and  aci:ompany  the  same  with  a  certified  cbeck  on 
•ome  responsible  bank  in  the  City  of  Portland. 
OrtK'  II,  equal  to  five  per  cent  of  the  face  value  of 
the  bonds  bid  tor,  payable  to  the  order  of  the 
Treasurer  of  The  Port  of  Portland,  as  liquidated 
damages  in  case  the  bidder  shall  withdraw  his  bid 
«r  shall  fall  or  neglect  to  take  and  pay  for,  at  the 
ofBee  of  the  Treasurer  of  said  Port  of  Portland,  the 
bonds  aforesaid,  should  the  same  be  awarde<i  to  him. 
|i  None  ot  said  bonds  will  be  sold  for  less  than  their 

Sar  value  with  interest  accumulated  thereon  from 
be  dav  of  their  date  to  the  date  of  sale.  Delivery 
of  Haul  bonds  wlU  be  made  at  the  time  of  the 
•WHrding  thereof.  The  right  to  reject  any  and  all 
Dld.t  1.1  reserved. 

Proposals  should  be  marked  "Proposals  for  Port 
of  Portland   Bond"  "  and  be  addre^ised  to  K.  T.  C. 
BTKVKNS,  Clerk.  Poit  of  Portland,  Portland,  Ore. 
Portland.  Oregon,  Uecember  luth.  1902. 
Bi  order  of  the  Board  of  Commissiouers  of  The 
Port  ol  Portland,  Oregon. 
^ BEN  SELLING,  Secretary. 

Biodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

3«  NASSAU   STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 
MUNICIPAL   BONDS. 

E.  C.  Stanwood  &  Co., 

BANKKUS, 

121  Devonshire  Street, 
BOSTON. 


NJEVyMLOANS. 
^30,000 

WILMINQTON,  DEL., 

Sinking  Fund  Loan. 

Sealed  bids  will  be  received  for  $30,000  Sinking 
Fund  Loan  of  Wilmington,  Delaware,  until  12  M. 
THURSDAY,  JANUARY  15TH,  1903.  Bonds  will 
date  from  January  2'J,  1W03,  In  denominations  of  tSU 
or  multiples  thereof,  and  bear  i  per  cent  Interest, 
payable  semi  annually  on  April  Ist  and  October  Ist, 
and  will  mature  $12,4'  O.on  April  Ist,  1927,  and  $17,- 
«0o  on  October  1st,  1927,  for  the  use  of  the  Board  of 
Park  Commissioners  for  the  purchase  of  Park 
lands. 

All  proposals  must  be  accompanied  "by  certified 
check  to  the  order  of  "Tde  Mayor  and  CouqciI  of 
Wilmington"  for  two  per  cent  of  the  amount  of 
bonds  bid  for,  and  the  same  to  be  forfeited  if  the 
bidder  fall."  to  accept  and  pay  for  the  bonds 
awarded.  The  successful  bidder  or  bidders  will  be 
required  to  settle  for  the  bonds  at  or  before  12  M. 
January  26th,  1903.  The  rljiht  to  reject  any  and  all 
bids  is  reserved.  Address  ail  bids  ic  sealed  en- 
velopes to  SETU  U.  FEASTKR,  t:;itv  Treasurer, 
m   rked  "Propoaa's  for  Sinking  Fund  Loan." 

Attest:  SKTH  M.  FKASPER, 

City  .Treasurer,  Wilmington,  Del. 


NEW  LOANS. 


ANNOUNCEMENT. 

SOUTH  PARK  BONDS. 

To  Whom  It  May  Concern  : 

Take  notice  that  the  following  numbers  of  South 
Park  Bond"  have  been  selected  and  retired  bv  the 
South  Park  Commissioners,  In  conformity  with  law, 
for  the  annual  sinking  fund,  viz.:  4"*,  49,  82.  125,  l'i9, 
I5H,  168,  178.  IH;.  208,  2io.  259.  a74.  319.  :i5.0,  374,  375, 
39ft.4(U,407.4H0,4«6,l.'')i,  491.  49Sof  theissueof  1891. 

Interest  will  cease  on  ihe  abov«  numbered  bonds 
on  an  after  the  falling  due  of  iheir  annual  interest 
coupon  at  the  Cnloago  National  Bink,  Chicago, 
lllinuis.       SUUTH  PARK  COMMISSIONERS, 

E.  G.  SUUMVVAY,  Secretary. 

January  6th,  1603. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SAI.L.B    STREET, 
CHICAGO 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  OO. 

CLEVELAND.  BOSTON.        I 


^^o,ooo 

Cascade  Coanty,   Montana, 

COUPON    BONDS. 

Notice  is  hereby  given  that  In  pui-suance  of  pro- 
visions of  Article  4,  Title  1,  Part  4,  of  the  Political 
Code  of  the  State  of  Montana,  and  of  an  order  duly 
made  by  the  Board  of  County  Commissioners  of 
Cascade  County,  State  of  Montana,  at  a  meeting  of 
said  Board  held  on  the  eighteenth  day  of  Uecember. 
1902,  the  said  Board  of  County  Commissioners  of 
Cascade  County,  will,  on  the  lOTH  DAY  OF  FEB- 
RUARY. J9c3,  AT  TEN  O'CLOCK  A.  M.  of  said 
day,  at  the  County  Treasurer's  Office  in  the  County 
Court  House,  in  the  City  of  Great  Falls.  Cascade 
County,  Montana,  under  and  by  viriue  of  such 
power  conferred  upon  them  by  1-iw,  and  by  virtue  of 
the  order  aforesaid,  autliortzed  by  a  aiajority  of  the 
electors  of  Cascade  County  at  the  Geoeral  Election 
held  November  4tn,  li(i2  sell  coupon  bonds  ot  Cas- 
cade County,  State  of  Montana,  to  the  aminnt  of 
Fitty  Thousand  Dollars,  drawing  interest  at  the  rate 
of  four  per  centum  per  annum,  payable  semi  annually 
on  the  1st  day  of  January  aad  the  Itt  day  of  July  of 
each  year,  which  bonds  will  be  of  the  denomination 
ot  One  Tbousand  Dollars  each,  and  shall  be  redeem- 
able and  payable  Twenty  years  from  the  date  of  their 
issue.  The  said  coupon  bonds  will  be  made  parable 
at  any  National  Bank  designated  by  the  purctiaser, 
and  the  County  will  deliver  said  bonds  at  such  bank 
to  the  order  of  such  ourchaser.  Tiie  interest  on  said 
bonds  will  be  payable  at  the  Office  of  the  County 
Treasurer  of  said  Cascade  County. 

Sealed  proposals  fcr  the  purchase  of  said  bonds 
will  bi^  received  up  to  the  time  of  sale,  and  the  party 
or  parties  offering  the  hiahest  bid  therefore  wiU 
receive  the  amount  of  such  bonds  as  he  or  they  may 
offer  to  buy.  A  Ne^v  York  draft  or  check  certified 
by  a  Great  Falls  Bank,  payable  to  the  order  of  the 
County  Treasurer  of  Cascade  County,  to  the  amount 
of  Twenty-five  Hundred  Dollars,  will  be  deposited 
with  the  County  Treasurer  by  each  bidder  as  a  guar- 
anty of  good  faith. 

Said  Board  of  County  Commissioners  reserves  the 
rigni  to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  B>>nds," 'and  ad- 
dre.ised  to  Fred.L.  Uill,  County  Clerk,  Great  Fall*. 
Cascade  County,  Montana. 

B  >■  order  of  the  Board  of  County  Commissioners  of 
Cascade  County,  Montana. 

VINCENT  FORTUNE,  County  Clerk. 

Oscar  F.   Richardson, 

Formerly 

Secretary  The  Nassau  Trust  Co.  of  BrooklTn. 

Vice-President  Trust  Co.  of  New  York. 

Drexel  UulldinK. 

Wall  and  Broad  Htreets.  New  York. 

NEGOTIATES  TIME  LOANS, 

COMMERCIAL  PAPER, 

VICKERS    &    PHELPS, 

15   Wall  Street  New  York. 

INVESiTinENT   BROKEK8, 

HIQHBBT   Q&A.DE  RAILROAD 

BOIVDS. 
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1902.  were  awarded  to  the  Atlas  National  Bank,  CiEcinnati, 
at  110-06  and  interest.     Followiop  are  the  bids  : 

W.  J.  Haves  A  Sons.  CI  five- . .  130.184  00 
F.  L.  Fuller  &  Co..  Cleveland.  29.H60  00 

SDltzer  &  Co.,  Toledo S9,«15  00 

W.  K.Todd*  (o.-Clnoln....  29.761  00 


Atlas  Nat.  Bank.  Clnclnnatl..t3'^.«0l  76 
Feder.  Holiman  A  Co..  Ctn.. .  M.mo  00 
P.  S.  UriBHS  .»  (V>..  Ciiiclnnail  3<l.B^6  OJ 
Boesels  Bauk.  New  Bremen.  30.600  00 
Sdasouifood  .«  Mayer,  Ciuciu.  30.4S1  u<i 

Well,  Roth  \  Co       .      yo,;j8i(0 

Uimprectii  Bros.  Co.,  Cleve..  80.300  40 
Cincinnati  Trnst  (;o.,  (  Incin.  H0.067  69 
NewlslNat.  B'k,  Columbus.  30.0<:«8J 


DenUon,  Prior  A  Co..  Cleve..   29,710  80 
fitaie  8av.  Bank  Co..  Toledo  .  119,710  OO 

S.  A.  Kean.  Chlcauo 29.13  23 

German  Nat.  Bank.  Clncln...  X8.i'24  00 
Fir.-t  National  Bank. 88,301  CO 


For  description  of  bonds  see  V.  75,  p.  1367. 

New  York  City.— Bon^i  Issues.— The  following  isenes  of 
corporate  stock  of  New  York  City  wero  taken  by  the  sink- 
ing fnnd  as  investments  during  the  mont     of  December  : 


Purpo*«.  Interest  Rate. 

ImprovL'ment  parks,  parkways  and^drives...    3 

Street  and  parK  openiiBs 8 

Zoological  Grtrdeu,  Bronx.  S 

Department  Stieet  Cle-nind,  New  plant  ..  .    3 

Water  Kuud.  Manhattan  and  Bronx 3 

Monument  to  Gen.  E.  B  Kowier.  Brookl.vn..    3 
New  York  d  Court  House-reconstruction.    H 

Additional  Water  Fund 3 

Dept.  Public  Chaiilles  BaildlnR  Fund 3 

Hester  Street  Pa  k 3 

Atlantic  Ave.  Improvement  Fund,  Brooklyn.    3 
Assessment  Dond^,  Fori  Washington  Kldge  J  « 

Road J  ** 


MaturitV- 
1962 
19..2 

is-sa 

1952 
1923 
1952 
1962 
1922 
1962 
1952 
1962 
On  or  after 
Nov.  1,  19t3. 


^TOounf. 

t-'S.oOO  00 

1,653,100  15 

25,000  00 

50,000  fO 

60,' 00  00 

]  ,6,s0  00 

1,357  70 

100.000  00 

25.000  00 

25.0  M  00 

15,000  00 

2.000  00 


Total. $1,978.007  85 

Bond  O/'ertnflf.— Proposals  will  be  received  until  2  P.  M., 
Jan.  22.  1903,  by  Edward  M.  Grout,  City  Comptroller,  for 
$7,000,000  d^4%  gold  corporate  stock,  as  follows  : 

18,000,000  sm  stock  for  construction  of  Rapid  Transit  Railroad,  maturing 
Nov.  1,  196'^.    This  makes  t2«i,60O.O00  of  such  bonds  issued  to  date. 
2,000,000  3H%  stock  Department  or  Docks  and  Ferries,  maturing  Nov,  1,  1952. 
1,500,000  3H*  stock  lor  New  Kast  River  Bridge,  maturing  Nov.  1. 19o2. 
600,000  sj^f  stock  for  New  Hall  of  Records,  maturing  Nov.  I,  1952. 
400  00  I  3]^%  stock  for  Hall  of  Recurds.  Kicgs  Co..  maturing  Nov.  1, 1952. 
600,000  3H*  stock  for  new  public  library  in  Bryant  Park,  maturing  Nov.  1, 
19S<i. 

All  the  above  bonds  are  exempt  from  taxation  except  for 
State  purposes  with  exception  of  last  issue,  which  is  exempt 
from  all  taxes,  including  that  for  State  purposes. 

Interest  will  be  payable  May  1  and  November  1.  Either 
money  or  a  certified  check  drawn  to  the  order  of  the  City 
Comptroller  upon  one  of  the  State  or  national  banks  of  New 
York  City  for  2^  of  the  par  value  of  the  stock  bid  for  mutt 
accompany  proposals. 

The  condition  that  the  bidder  will  accept  only  the  whole 
amount  of  stock  bid  for  by  him  and  not  any  part  thereof  is 


contrary  to  the  provisions  of  the  City  Charter,  and  such  bids 
must  be  rejected.  Under  the  City  Charter  bonds  may  be 
issued  in  denominations  of  $10  or  any  multiple  thereof. 

North  Amherst,  Ohio.— Bond  Sale,  On  December  18  the 
$10,000  5%  electric-light  bonds  described  in  the  Cheonicle 
November  29  were  awarded  to  Seasongocd  &  Mayer,  Cincin- 
nati, at  104  26. 

Ohio  County,  Ind.— Tax  Fo(ed.— The  Lonisville  "Courier- 
Journal"  states  that  on  January  3  this  county  voted  a  2%  tax 
for  thp  building  of  the  Cincinnati  &  Louisville  Railroad, 
which  is  an  extension  of  the  C.  R.  &  M. 

Peoria,  111.— Bond  O^ering.- Proposals  will  be  received 
until  12  M.,  January  20,  by  J.  E  Pillsbury,  City  Comp- 
troller, for  $21,000  4%  refunding  bounty  bonds.  Denomina- 
tion. $1,000.  Date,  March  2,  1908.  Interest  semi-annually 
at  office  of  City  Treasurer.  Maturity,  March  2,  1923.  Au- 
thority, Article  6,  Chapter  24,  Revised  Statutes  of  1901. 

Peterborough,  Oat.— Debentures  Defeated,— At  an  election 
held  January  5  a  by-law  to  issue  |20,000  debentures  was  de- 
feated by  the  voters. 

Petergburg,  T a.— Bonds  Authorized.—lhet  City  Council 
on  January  1  authorized  the  issuance  of  $190,000  i%  gold  re- 
funding bonds.  Denominations,  $500  and  $1,000.  Date, 
May  1,  1903.  Interest  payable  in  Petersburg.  Maturity, 
May  1,  1943. 

Portsmontb,  Ohio.— Bond  Offering.-  Proposals  will  be 
received  until  12  m.,  February  2,  by  the  City  Clerk,  for  tho 
following  bonds  : 

$11,000  4 ■}  East  Fifth  Street  Improvement  bonds.  In  denomination  of  $500t 
Maturity.  »1,C00  yearly  on  Feb.  2  from  1904  to  1912, Inclusive,  and  $«,000 
on  Feb  2,  1913. 
4,000  i%  street  improvement  bonds,  in  denominatioii  of  |80C.  Maturity,  ISO* 
yearly  on  Feb.  2  Irom  1904  to  lyob.  Inclusive. 

Authority,  Section  2705,  Revised  Statutes  of  Ohio.  Date, 
Feb.  2,  1908.  Interest,  semi-annual  All  bils  to  be  uncon- 
ditional. Accrued  interest  to  be  paid  by  purchaser.  Certi- 
fied check  for  5%  of  the  amouLt  of  bonds  bid  for,  payable  to 
the  city  of  Portsmouth,  must  accompauy  proposals.  Sepa- 
rate bids  for  each  issue  required.  Edward  J.  Daehler  ia 
Chairman  Finance  Committee. 

BocheBter,  N.  Y.— Temporary  ioan.— This  city  on  Decem- 
ber 26  sold  $240,000  notes  to  the  Security  Trust  Co.  of  Roch- 
ester at  545j?.    The  following  offere  were  rtiade  f  (  r  the  loan: 


INVESTMENTS. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

individuals. 


Rudolph  Kleybolte  ib  Co., 

1    MA88AU  ST..  MEW   YORK  CITY 


PARSON  LEAOH  &  00. 

Public  Securities, 

OHICAOO.        NEW  YORK.         BOSTOH. 
PH1L.ADEL.PHIA. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   salle    street 

CHICAGO. 


CHOICE  OKLAHOIVIA 

FIRST  MORTGAGES 

On  Improved  Farms 
NwttlDK  the  Inveator  6  per  cent  Interest. 

Send  for  booklet  and  latett  oftring. 

WINNE  ^WINNE, 

WInne  BnlldlnK.        WICHITA.  KANSAS 

Mention  this  paper. 

The  cheapest  that  are  good;  the  best  at  the  price. 

Tir^l^JT^^  AND    STOCK 
Jl>W1\  J-JJ^  CERTIFICATES 

partlj  lithographed  nod  partly  prinfefl ;  flnUhed  In  a  few 

da}ti|   handsome  det>ignti;  mnbt  bo  §cen  to  be 

appreciated.    Send  fur  &flmp1o«. 

.A-l-BERT  JB.  KINO-  «fe  Co., 

£neraver8  and  Litbof  rHphpr%, 
(Belephone  Conneclion.;  lUo  nillUm  St.,  N.w  York. 


INVESTMENTS. 


MASON,  LEWIS  &  CO. 


BANKERS, 


CHICAGO, 

Stoaadaeeh  Bmlldlngt 


BOSTON, 
60  D*T«a*talre  »i 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION  **  "^  ■''  '^  ^ 

Cbelee  laaaes. 

Street  Railway  and  Gas  Companies 

L.I8T  ON  APPLICATION. 


MUNICIPAL 

AND 

Public   Service  CorporatioD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 


MacDonald,  McOoy  &  Oc, 

tUKICIPAL     AMD    CORPORMTIOt 
BONDS. 

171  La  Salle  Street,  Chicago. 

523  Western  Union  Buildinq, 

CbicaQO.  nainois* 

IOWA  AND  IV;iNNESOTA 

5%  MUNICIPAl.r  BONDS, 

Correspondence  Invited. 

HAHRY   B.   POWELL   &   CO. 

Woodstaok,  Vermont. 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


WE    OWN    AND    OFFER 

825,000 
Indianapolis  Water  Co. 

General  Mortgage  6%  Bonds. 
Price  to  net  ^m. 

Write  or  apply  Tor  particulars. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      onNin^ 
CORPORATION      DUINUO, 

172  Washington  Street,  | 

CHICAGO,         -        -        -         ILLS.  ' 

LIST    ON    APPLICATION. 


R.  A.  Lancaster  &  Sons, 


'1 


BANKERS, 

NO.  10  W^ALL    STREET, 

NEW  YORK. 

DBALEBfi  IN 

INVESTMENT  and  MISCELLANEO 
SECDRITIES. 
Soathern  Secarlties  a  Specialtj. 


Unlisted  Stocks  and  Bonds. 

Alao  Old  Delaalted  KR.  Bond*. 

DAVID  PFEIFFER.  18  Wall  8t 
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Security  Trust  Co.,  Rochester 
Danucomb  4  Jenulson,  N.  Y 


6-45J 

.5-45« 


I  Alliance  Bank  of  Roch,,  |lCO,O00.'5-50!t 
O'Connor  &  Kahler,  New  York...t)'uOJ 


Bocbcreek  Township,  Hantington  Coonty,  lod.— Sub 
sidy  Election. — On  February  10  an  election  will   be  held  to 
vote  a  subsidy  of  $23,459  in  aid  of  the  Toledo  Fort  Wayne  & 
Indianapolis  Railroad. 

St.  Mar  J  8,  Ohio.— Bond*  Authorized.— Tha  iesnance  of 
$21,000  5^  highway  improvement  bonda  has  been  authorized. 

Salamonle  Townehip,  Hantington  Connty,  \nA.—Suh»idy 
Election  —Au  election  will  be  held  February  3  to  vote  a  mb 
sidy  of  $31,813  in  aid  of  the  Toledo  Fort  Wayne  &  Indian- 
apolis Railroad. 

San  fiernardino,  Cal. — Bonda  Voted. — The  issuance  of 
$238,000  H  40-y^ar  water  bonds  was  authorized  at  an  elec- 
tion held  Dec.  20,  1902. 

Seneca  Falls  (Town),  Seneca  Connty,  N.  Y.— Bonda  to  he 
Issued  — We  are  advised  by  H.  D.  Knight,  Town  Supervisor, 
that  this  town  will  issue  $110,000  refunding  bonds  to  take  up 
the  old  5^  bonds  maturing  July  1,  1908. 

Shafcopee,  Minn.— Bond  Safe.— On  December  9  an  issue  of 
$5,600  4^«  bonds  was  placed.  Denomination,  $500.  D<ite, 
Deo.  1,  1902.  Interest,  semiannual.  Maturity,  7,  8  and  9 
years. 

Shelby  County  (P.  0.  Sidney),  Ohio.— Bond  ^a^e.-On 
January  5  the  $10, OuO  4!<  county-fair  bonds  described  in  the 
Chronicle  Dc.  20  were  awarded  to  the  Citizenb' Bank  of 
Sidney  at  100  25  and  interest.  A  bid  of  par  was  received  for 
the  bonds  from  the  First  National  Bank  of  Sidney, 

Springfield,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:80  p.  M.,  February  3.  by  R.  N.  Lantz,  City 
Clerk,  for  $15,000  4^  coupon  funding  light  debt  bonds  to  cre- 
ate a  fuDd  for  the  purpose  of  extending  the  time  of  payment 
of  certain  valid  obligations.  Date,  Jan.  1,  1933.  Interest, 
March  1  and  September  1  at  office  of  City  Treasurer  or  at  the 
Importers'  &  Traders'  National  Bank,  New  York  City.  Ma- 
turity, $5,000  yearly  on  September  1  from  1904  to  1906,  in- 
clusive. Certified  check  for  $1,000  required.  Authority, 
Section  2701,  Revised  Statutes  of  Ohio.  Accrued  interest  to 
be  paid  by  purchaser. 

Stryher  (Ohio)  School  District— Bowd  Offering  —Pro 
posals  will  De  received  until  12  m.,  February  21,  by  W.  H. 
Mallory,  Clerk  of    Board,  for  $15,000   4^   school  building 


bonds,  interest  semi  annually  at  the  office  of  the  District 
Treasurer.  Maturity,  one  bond  yearly  beginning  Sept.  1, 
1904. 

Tonawandu,  N.  Y.— Bond  Sale.— The  S.ate  Bank  of  Tona- 
wanda  baa  purchased  an  issue  of  $30,000  !)%  water  bonds. 

Verndale,  Wadena  Coanty,  Minn. — «ond  O^eriny.— Pro- 
posals will  be  received  until  8  p,  m,,  Jac.  24.  by  H.  Lyons, 
Village  Recorder,  for  $7,000  5^  electric-light-plant  bonds. 
Ddnomination.  $1,000.  Date,  Oct.  1,1902.  Inter»-8t  annu- 
ally at  the  First  National  Bank  of  Verndale.  Maturity, 
Oct.  1,  1922.     Purchaser  mast  furnish  blank  bonds. 

Yincenues,  Ind. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  P,  M.,  January  26,  by  Tom  Robertson,  City 
Clerk,  for  $86,000  4^  funding  bonds.  Denomination,  $1,000. 
Date,  Jan.  26,  1903.  Interest  semi-annually  on  January  1 
and  July  1  at  the  Hanover  National  Bank,  New  York  City. 
Maturity,  $3,000  yearly  en  January  1  from  1905  to  1916,  in- 
clusive. Certified  check  without  conditions  for  $750,  pay- 
able to  the  City  Treasurer,  required.  Accrued  interest  to 
be  paid  bv  purchaser. 

Waltern  Sctiuui  District,  Riverside  County,  Cal.— Bond 
Sale.—Oa  Dec.  3,  1902,  $2,000  1%  5-12-year  (serial)  bonds  were 
awarded  to  Trowbridge  «&  Niver  Co.,  Chicago,  at  110*85. 

Warsaw,  iN.  Y.—Bond  Sale.— The  $3,000  5^  l-3year  (serial) 
street  and  sewer  bonds  offered  but  not  sold  on  November  10 
have  been  disposed  of  at  104  50  and  interest  to  E.  H.  Backlin 
of  Ithaca. 

Wlimout,  Minn.— BoTid  OJ'erm^.— Proposals  will  be  re- 
ceived until  1  P.  11.,  January  23,  by  the  Village  Council,  for 
$8,000  5%  water-works  bonda,  dated  Feb.  1,  1903.  Interest 
annually  at  the  First  National  Bank  of  Wilmont.  Maturity, 
Feb.  1,  1923.  Purchaser  will  be  required  to  furnish  blank 
bonds  with  coupons  attached.  S.  L.  Long  is  Village  Re- 
corder. 

Winneshiek  County,  Iowa.— Bond  Sale,- Oa  Jan.  6  the 
$75,000  i%  court-Louse  bond^  described  in  the  Chronicle 
Dec.  27  were  awarded  to  the  National  Bank  of  Decorah  for 
$75,855.     Full  list  of  bids  next  week. 

Youngslowr,  Ohio.— Bo7id«  Authorized.— The  City  Coun- 
cil has  authorized  the  issuance  of  $2,300  5%  McGuffey  Street 
improvement  b^nda.  Interest,  April  1  and  October  1.  Ma- 
turity, $460  yearly  on  October  1  from  1904  to  1908,  inclusive. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 


MANILA,  SISAL  AND  JUTE 

CORDAGE. 


63-65  Wall  Street,  New  York. 


THE    GRAND    PRIX 


WA«  AWASDBD  AT  THl  PARIS  BXYOimOIl  TO 

WHITINtJ'S    STANDARD     PAPERS 

TtaeT  ar*  tbe  only  Ameiioan  papers  whloh  hart 
•Ter  received  thl§— the  hlshest  honor  that  o*n  be 
Oonferred.  It  means  they  are  the  most  perfect 
Bade.  Inilat  on  having  them  for  yoar  tine  oorrea 
pondenoe  and  yoar  office  stationery.  Are  yon  aalnt 
whltin«'»  Ledger  Papers  In  your  Blank-Book  • 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
hol.yoke.  mass.. 

And  160  Dtjane  Stbeet,  New  York. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

KoandandKlai   oam  and  6-Ply   Plates  and  AqbIs 

FOR  8AKK8,  VAULTS.  *C. 

Cannot  be  Sawed,  Cut  or  Orllltid,  and  posttlvely 

RurKlar  Proof. 

CUKOniK  HTKE1>  WORKS. 

Kent  Ave.,  Keap  and    Hooper   Sts., 
laleMan'f'erslnthe  U.S.      BRUUKLYN,  N.  \  . 


MISCELLANEOUS. 


Pogson, Peloubet  &  Co., 
PUBLIC  ACCOUNTANTS, 


NEW  YORK, 
CHICAGO, 
ST.  LOUIS, 
BUTTE,      - 


20  Broad  Street. 
Marquette  Building. 

-  Chemical  Building. 

-  Hennessy  Building, 


WM.  FRANKLIN    HALL 
Accountant, 

BOSTON,  MASS. 


Exchange  Buildino" 

93  State  Street 

Books  andlt«d.    Examinations  and  investlKa 

ttons  oondnoted  with  the  ntiuust 

oarei  and  etllolenoy. 

J.  G.  WHITE   &.   CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Rpilway,  Gas,  Electrit 
Light,  and  Power  Transmissioc 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways  Electric  Li^ht  ano 
Electric  Power  Plants  Flnancei} 
Designed  and   Built. 

LONDON     1  :(»HRESPON  JIKKTM: 

J.  O.  WHITE  Ac  CO..    l.lintlrd. 

'4'J  n     i'ollew     Hill.     Oannnn     .*iir««>i. 


Allautic  ftluiuul  Innurauce  I't.iiit/aii)'  s>crlr 
of  All   VenrH  Bouvlit  ntid  •<uid. 


JOHNM  GILLESPIE, 

Room  No.  513  Atlantic  Buihiing^, 
49-51  Wall  Street,  NEW  YOBK. 


MISCELLANEOUS. 

THE  AUDIT  COMPANY 
OF  NEW  YORK. 

Examinations.    Appraisals. 
Audits. 

InTestigatlons      for     FInauclug     an4 

Vnderwrltlug  and  Tor  Beor- 

{ranizatiou  Committees* 

Mutual  Life  BIdgs.,  43  Cedar  St., 
NEW  YORK. 

N.  Y.  Life  Building,   Arcade  Building, 
CHICAGO.         PHILADELPHIA. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK   LIFE  BUILDING 
CHICAGO. 

Public    Accountants   and  Auditort. 

OFFICERS 
t..  A.  \V  ALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  Sec.  and  Treas. 

C.  W.  KINSELT,  Manager 
DIRECTORS: 
A.  Qi  BlCKKB,  A.  G.  Becker  &  Co.,  Chicago. 

F.  W.  LiTTLB,  V.-Pres.  Peoria  Gas  &  Blea  Co.,  Peoria 

G.  A.  RTTH«R,Ca8h'r  Nat'l  Live  Stock  Bank.  Chicas*. 
J,  B.  WALSH,  Pres.  Chicago  National  Bank.  Chicago. 
L.  A.  WALTON.V.-Pres.  Equitable  Trust  Co.,  Chicago. 

HASKINS    &    SELLS, 

Certified  Pub/ic  Accountants, 
NO.  30  BROAD  STREET,  NEW  YORK. 

CABLE  ADDRESS  "HASKSELLS." 

'■  204  Dearborn  Street,  Chicago,  111. 

Williamson  Building,  Cleveland,  0, 
Lincoln  Trust  Building,  St.  Louis,  Mo. 

30  Coleman  Street,  London,  X.  0. 

JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 
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%nsnxmict^ 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  2l8t,  1902. 

The  TruBtees,  in  conformity  -with  the  Charter 
of  the  Company,  BUbmlt  the  following  state- 
ment of  its  aflalrs  on  the  31et  of  December, 
1901: 
Premiunison  Marine  Risks  from 

let  January,  1901,  toSIstDe- 

ceniber,  1901 $3,604,917  63 

Premiums     ou     Policies     not 

marked  off  Ist  January,  1901.        699,323  61 

Total  Marine  Premiums $4  304,241  24 

Premiums  marked  off  from  Ist 
January,  1901,  to  31st  Decem- 
ber, lyoi $3,512,389  71 

Interest  received 

during  the  year.    $275,102  19 
Bent      received 

doriDg  the  year, 

less  Taxes 54,889  85 

$329,992  04 

Losses  paid  during 
the  year  which 
"were  estimated 
in  1900  and  pre- 
vious years $398,184  81 

occarred  and 
were  estimated 
and  paid  in  1901  1,458,859  48 

$1,857,044  29 
Less  salvages  112.031  98 
Ke-insurances        85,617  65 

$197.649  63 

Eetums  of  Premi- 
ma8&  Expenses.  $430,511  52 

$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City.  Bank  and 

othor  Stocks $5,403,824  00 

Loans  secured  by  Stocks   and 

speci  1  deposits  in  Banks  and 

Trust  Co  muany 1,291,236  62 

Real    Estate,   cor. 

Wall  &  WlUiam 

Streets,  cost...  $1,017,000  00 
Paid  toward  ereo- 

tlou  of  new  build- 
in* 1,547,00000 

Other  Real  Estate 

anil   claims  due 

the  Company....        76,000  00 

^      .         ^, 2,639,000  00 

Premium  Notes  and  Bills  Re- 
ceivable      1,159,38519 

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
countries.  253,193  27 

Cashln  Bank 225,710  12 

Amount... $10,972,349  20 

Six  ppr  cent  lntere=t  on  the  outstanding  cer- 
tiflcatrs  of  proBts  will  be  paid  to  the  holders 
thereiof,  or  their  legal  representatives,  on  and 
after  ruesd^y,  the  fourth  of  Feoiuary  next 

Tue  out.'ttanding  certiilcates  of  rhe  issue  of 
.  189«  will  be  leileemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next 
from  which  date  all  interestthereon  will  cease! 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  ye.ir  ending  SlstDecember,  i9ul,forwhioh 
•certiOcates  wiU  be  issued  on  and  after  Tues- 
day, the  sixth  of  iMay  next. 

By  oraer  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 

■Gustav  Amsiuck,  Francis  H.  Legg^'tt, 

Francis  M.  Bacon,  l^ander  N.  Lovell, ' 

Vernon  H.  Brown,  Lewis  Cass  Ledyard, 

Waldron  P.  Brown,        Charles  H.  Marshall 
William  B  Boulton,       Ueorgo  H.  Macy, 
Joseph  H.  Chapman,     Levi  P.  Morion, 
George  C.  Claik,  W,  H.  H.  Moore, 

James  G.  De  Forest,       I'rederic  A.  Parsons, 
WUliam  E  Dodge,  Henry  Parish. 

Cornelius  Eldert,  George  W.  Quintard, 

E-ffalu  Fleitmnnn,  A.  A  Raven, 

Clement  A.  Griscom,     John  L.  Riker. 
/>nson  W.  Hard,  Douglas  Robinson, 

John  D.  Hewlett,  Gustav  H.  Schwab, 

Charles  D.  Leverich,      William  C.  Sturges. 

A  A.  RAVEN,  President. 

F.  A  PARS  )N8.  Vire-Fres'l. 

CORNELIUS  ELDERT,  iJ   Vice-Pr^,, 

i  UEO.  P.  JOHNSON,  jd  Vice-PresU. 


'Stnst  e^ompvcnics. 


PAYS    3%    INTEREST 

ON     DAILY     BALANCES,     SUBJECT     TO 
CHECK  PAYABLE  IN  NEW  YORK  FUNDS. 

Morristown  Trust  Co*t 

MORRISTOWN,  N.  J. 


SAMUEL  FREEMAN,  President. 


Capital, 

Surplus  and  Profits, 

Deposits,     • 


$600,000 
1,541,197 
4,766,466 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY     NEW   YORK. 


Capital,  $2,500,000  Snrpln8,$2,500,000 

OFFICERSi 

EDWIN  GOULD President 

SAMUEL  THOMAS >  „,        „        ,.      , 

WILLIAM  H.  TAYLOR  \  Vlce-Pre.ldeni. 

JOHN  A.  HlLTON....Vice-Prea.  dcTreas. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 

Charles  P.  Armstrong,  Myron  T.  Herrlck, 

Geo.  R.  BldwelU  Edward  R.  Ladew, 

Frank  Bralnard.  Edward  A.  Maher, 

Edmund  0.  Converse,  J.  W.  Mlddendorf, 

Wm.  Nelson  Cromwell.  Henry  A.  McGee, 

Qrenville  M.  Dodge,  Winalow  S.  Pierce, 

Thomas  T.  Eckert,  William  H.  Taylor, 

Edwin  Gould,  Samuel  Thomas, 

J'^ank  Jay  Gould,  Edward  R.  Thomas, 

George  J.  Gould,  John  P.  Truesdell, 

John  A.  Hilton,  John  Skelton  WUliams, 

B.  F.  C.  Young. 


The  Trust  Co.of  America 

149  BROADWAY, 

(Northwest  Corner  Liberty  St.) 

Capital  .....  S'2,300,00000 
Surplus  &  Undivided  Profits,    3,13U,0'^8  5i 

Allows  Interest  on  Daily  Balances, 

subject  to  check  through  the  New  York  Clearing- 
bouse  or  payable  at  sight,  and  on  Certificates  of 
Deposit. 

Acts  as  Trustee,  Receiver,  Committee,  Executor, 
Gnardian.  AdmlDistrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Aaeat. 

OFFICERS: 
Ashbel  P.  Fitch,  Pres.    Wm.  Barbour,  V.-Pres. 
Wm.  H.  Leupp,  V.-P.      H.  S.  Manning,  V.-P. 
S.  J.  Chatry,  Sec'y.        A.  L.  Banister,  Treas. 


Ashbel  P.  Fitch, 
Wm.  Barbour. 
U.  8.  Manning, 
Saml.A.  Maxwell. 
M  y  ronT.  Herri  ck, 
Emers.  McMillin, 
Jas,  M.  Donald, 
Jesse  Spalding, 


DIRECTOKS: 
George  Crocker,  C.  I.  Hudson 
Kdw.C.Schaefer. 
S.  C.  T.Dodd. 
Joel  F.  Freeman, 
Anson  R  Flower, 
H.  S.  Redmond, 
Jao.R.  Ueseman 
George  C.  Boldt, 


PhiiiD  Lehman, 
Geo.Blumeathal, 
Frank  Jav  Gould, 
Wm   A  Clark, 
John  W.  Griggs, 
Edwin  Gould, 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

CAPITAL    AND    SURPLUS,    83.800,000 

GENERAL  BANKING. 

Aeeoxints  of  Banks,  Merchants,  Corporationa 

and  Individuals  solicited  on  favorable 

terms.     Trusts    of  all  kinds 

accepted  and  executed. 


Foreign  Exchange. 
■avlngs  Department. 


High  Grade  Bonds. 
Safe  Deposit  Vaal^. 


Marshall  Field, 
Alt>ert  Keep, 
Kllas  T.  Watklns, 
M.J.Wentworth 


DIRECTORS: 
C.  H.  McCormlck, 
Tjambert  Tree, 
E.  M.  Phelps, 
Euos  M.  iSarton 


A.  H.  Burley. 
E.  II.  Gary, 
K.  D.  Hulbert, 
Oi£on  Smitli. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


$4,000,000 
1,000,000 


CHARLES  G.  DAWES,  President. 

W.  IRVING  OSBORNE,  Vlce-PresidenU 

A.  UHRLAUB,  Vice-President. 

LAWRENCE  O.  MDRRAV,  Sec  y&  Trust  Officer 

WILLIAM  R.  DAWES.  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDowell,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  BARLING. 
MAX  PAM, 
CUAS.  T.  BOYNTON, 
CHARLES  DEEUING, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDBK 
HARRY  RUBENS. 
GRAEME  STEWART, 
THOMAS  R.  LYON, 
ALBA.  H.  RBVELL. 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

Maryland  Trust  Co., 

N.  W.  Corner  Calrert  and  Uerman  8tr«»U. 
BALTinORfi. 

CAPITAL,  •   -    $2,125,000. 
SURPLUS,-   •2  82,437,500. 

A  Legal  Depository  for  Court  and  Trust  FumU. 

SAFE  DEPOSIT  BOXES  FOB  RENT. 
Act!  as  Financial  Agent  for  States,  Cities.  Town*. 
Railroads  and  other  Corporations.  Transacts  a  g«H- 
eral  trust  bBsLueseu  Lends  moner  on  approrM 
•ecunty.  Allows  interest  on  special  deposits.  Aflta 
as  Trustee  ondef  Mortgages,  AsslgumenU  and  Deeds 
of  I'rust,  as  Aeent  for  the  Transfer  or  ReKlstrvtlOB 
of  Stocks  and  Bonds,  and  for  the  payment  of  ooaponi 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  Ist  Vice-President. 

U^OYD  L.  JACKSON.  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  A  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy. 4  Treas. 
DIRECIORS: 
Wm.  A.  Marburg,  J.WillcoxBrowiL, 
H.  J.  Bowdoln.       B.  N.  Baker, 
Leopold  Stronse,    Fred'k  W.  Wood, 
Hesry  Wallers,      Andrew  D  J  ones, 
W.  B.  Brooks  Jr.,  Joshua  Levering, 
Lloyd  L.Jackson,  James  Bond, 
H.  A.  Parr,  J.  D.  Baker, 

Clayton  C.  hall,     G.  A.  von  Lingen, 


I 


J.  A.  Tompkliu, 
S.MandelDaut. 
John  PleasAuU, 
J.  U  BlMkweU. 
Geo.  C.  JenUas. 
John  S.  WllsoB 
J.  S.  Lemmon. 
L.  F.  Loree. 


^     TRUST  CO.    ^ 

(«6  BROADWAY, 
OFFICESi  ]       434  FIFTH  AVBNVB. 

(  100  WEST  laSTH  ST.1 

Legal  Depository  for  State,  City  and 
Court  Moneys. 

INTEREST  ALLOWEJD  ON  TIME  DEPOSITS. 

Takes  Entire  Charge  of  Beal  Estate, 
Mortgages,  etc, 

CHARLES  T.  BARNEY,  President. 

FRED'K  LELDRIDGE.Ist     Ice-Preeldent. 
JOSEPH  T.  BROWN,  3d  Vice-President. 
WILLIAM  B.  RANDALL,  Trust  Officer. 

F.  G.  KING,  Sec.  and  Treas.1 
JULIAN  M.  G  ERARD,  Ass't  Seo.  &  Ass't  Trea*. 

B.  L.  ALLEN,  Manager  Harlem  Branch* 
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"  T%e  Oldest  Trust  Company  in  Oregon." 
Incorporated  April  22, 1887. 

PORTLAND 
TRUST    COMPANY 

OF  OREGON. 

Tranaaots  a  general  Trust,  Agency  and  Bank 
Ing  bnfilness;  makes  oolleotlonB,  and  issnee 
Interest-bearing  Certificates  of  Deposit,  at  rate* 
ftxed  by  the  terms  of  the  Certifloate. 

BEN  J.  I.  COHEN,  President. 

B.  LEE  PAGET.  SecretaiT* 


nmnt^rn 


pnanrml 

xmidt 


Quotation  Supplement  (Moniiiiy)     Street  Railwai|SuppIement  '^emjAnnuaii^ 
Inve5tor6  Supplement  (oi/aneriy)     State  and  City  Supplement  Q>mkim^y) 

Kiitc.i-ed  iiccoriliiiLf  lo  Act  of  Congress,  in  the  year  l'J03,  by  tli<!  Wilijam  H.  Dax.v  Compaxv,  iu  the  ollico  of  the  Librarian  of  Confiess. 


VOL,  76. 


SATURDAY,  JANUARY  17,  1903. 


NO.  1960. 


PUBLISHED  WEEKLY. 

Terms  ol  Subscription— Payable  in  Advance 

for  One  Year $10  00 

For  Six  jMontlis 6  00 

icuruppan  BuU8crii)tiou  (mcludinK  ijostajre) 13  00 

Kuioijeaii  Subscription  Six  MonthH  (inclndlng  postage) 7  60 

Annual  Subscription  In  London  (includinj?  postage) .£2  148. 

6ix  Jlontlis  Subscription  in  London  (Including  postage) £1  lis. 

Above  subscription  includes — 
Bank  and  Quotation  supplement   I        stueet  Railway  Supplement 

INVESTOKS'  SUPPLEMENT  |  STATE  AND  CITT  SUPPLEMENT 

Terms  ol  Advertising— Per  Inch  Space 

Transient  matter S4  20 

(  Two  Months  (8  times) 22  00 

Btindinff  ■RiialneBu  Panla  J  Three  Wontlis     (13  times) 20  00 

Btanaing  Business  carus  -.  g^^  Months        (26  times) 50  OO 

(  Twelve  Alonths  (52  times) 87  00 

LONDOX  AGJ-JMS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  K.  0.,  will  take  enb- 
icnptloBS  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
«aoU. 

WIL,L,IA17I  B.  DANA  COMPANV,  Publlslicrs, 
rine  Street,  Corner  of  I'earl  Street, 
I'ost  Offlce  Box  9.>S.  NEW   VOUK. 

CLEARING  BOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  17,  have 
been  $3,818,0(33,890,  against  $2,733,491,261  last  week  and 
12,401,830,419  the  corresponding  week  last  year. 


Clearings— Retwms  by  Telegraph. 
Week  ijiiding  Jan.  17. 


Sew  York. 


Bo^ilon. 

Philadelphia. 

Baltimore 

Chicaao 

6t.  Louis 

Kew  Orleans 

Seven  cities,  6  days. 
Oilier  cities,  5  days 


'       'I'otal  all  cities,  5  days. 
'All  I'ilies,  Iday 


I  otal  all  cities  for  week.. 


1903. 


*1,587,804,715 

134.403.655 

104.882.322 

21.091,619 

158.881,487 

42.253,122 

16.(575,643 


$2,004,592,483 
298,402,484 


$2,303,054,947 
455,008,943 


82,818,003,890 


1902. 


$1  203.314,089 

125.614,608 

103,132.934 

23,732,503 

145,720,818 

45,674.003 

13.984,748 


$1,721,174,803 
278,924,818 


$1,998,099,121 
403.231.298 


$2,401,330,419 


P.CtnL 


+20-5 
+70 
+1-7 
-8-0 
+7-7 
-75 

+193 


+200 
+7-8 


+18o 
+12-8 


+17-4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
bo  ill  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  iigures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Jan.  10,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
of  5-7  per  cent.  Outside  of  New  York  the  increase  over  1901 
is  3-5  per  cent. 


Cl«arlTifl«  at — 


New  York 

Phlladolphla... 
Pittsliurg 

JSalhuiore ...... 
Jntlulo 

Wnshington.... 

Albimy 

Rochester 

ByriK^u.se 

ocr:int(in 

Wilmington.... 
Bintiliamton ... 

Chesior 

Groerisbnrir..... 

wlioGilng 

JVikes  Barr«... 
vJticii 


_ToUI  Middle 


Week  ending  Jannai  v  10. 


1903. 


,826,127,671 

12o,005,sl2 

41.917,042 

25,764,3S4 

7,954,324 

6,240,935 

4,209.717 

8.304.603 

1.676,^49 

2.668,830 

1,151,038 

635.800 

544.049 

610.693 

880,319 

1,263,831 

8,212.809 


8.048.851.422 


1902. 


1,709.912,701 

114,617.503 

44.507,589 

23.911,262 

7,164,882 

8,441,885 

4,53S,301 

2.607,001 

1.761,152 

1,647,755 

1.071,735 

427,000 

814,547 

863.193 

943.187 

094,704 

Not  include 


1,918.014,54; 


liic.  or 
Dec. 


t. 


% 

4-6-8 

4-9-2 

-6-8 

-t-7-7 

11-2 

52-6 

— 7-2 

+26-7 

-4-0 

+72-4 

+^•5 

-I-48-6 

--78  2 

--40-6 

—6-7 

+  >60 

1  In  to 


190L 


1.880,927,71 

100.860.084 

86,280.470 

25.068.991 

6,638.650 

8,113,760 

8,307.843 

£.481.109 

1,398.065 

1.627.6:f8 

1,037.297 

643.300 

336.214 

402,153 


tal. 


+0  8  2.081.907.588  1.254,803,418 


190a 


,007.626.402 

68.546,127 

2S.607.S04 

81.786.434 

6.840,  IKi 

8,100,8;«t 

8,740,600 

8.018,609 

1.601.919 

1.0C>4,8«l,s 

697.103 

498.1H10 

812,110 

800.000 


Clearinrjs  at— 


Boiiton 

Providence 

Hartford 

New  Haven 

Sprlniitleld — 

Wivrcesler 

Portland 

Kali  Klver 

l>owell ... 

iNew  Uedtord 

llolyoke 

Total  New  England 

Chlcaeo 

('ir:clnnatl 

IJelroit 

Clfveland , 

Milwaukee 

Columbus 

Uulia^iapoUs. 

Peoria 

Toledo 

Urand  Ilaplds 

Dayton , 

ICvansvllle 

VouuKstown 

Siiriugtleld,  III 

Lfxlngton , 

Akron 

Kalamazoo 

Kockford , 

Springfleld,  O , 

CantOD 

.lucksonvlUe 

Ou'incy  , 

liloomington 

Jackson. 

Ann  Arbor , 

Mansfield 

Uecatur , 

Total  Mid.  Western 

San  Francisco , 

Salt  Lakeaty....- 

Portland , 

Los  Angeles 

Seattle , 

Spokane 

Tacoma 

Helena 

Kargo , 

Sioux  Ii'alls 

Total  Pacific , 

Kansas  City 

Minneapolis .. 

Omaha , 

St.  PavU , 

Denver 

St.  Joseph. , 

Des  Mdiues ... 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont  

Colorado  Springs 

Total  other  West'rn 

St,  Louis 

New  Orleans 

Louisville 

lialvestou 

Houston  

Savannah 

Kichmoud. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxviiie 

Kort  Worth, 

Birmingham 

Mhcop 

Little  Rock. 

Chattanooea 

Jacksonville 

Beaumont 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

.Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victori  I 

Vancouver 

8uebec 
ttawa. 

London 

ToUil  Canada 


\y'eeic  emllnij  January  10 


1903. 


148.963.022 

8.351.400 

8.72.).920 

2.112.702 

l.MI),98« 

].h21.2«j5 

l.h01.7J7 

1.1M.683 

500,081 

551.290 

435.670 


171.415.998 

175.093.316 

25.7  •■■0.400 

10.7;i7.95H 

16.470.501 

7.0'.)'J  713 

4,392,300 

7.037,422 

8.231.200 

3.030.414 

1.944.865 

2,0S3.733 

l,26.j.l39 

67'J,573 

863,511 

687.572 

800,400 

797,400 

354,743 

497.006 

401.572 

218.916 

344.753 

443,813 

290.087 

104,187 

230.817 

347.126 


;i00,57U,131 

28,757,648 

4.440,191 

2.Hii2,301 

0,321.031 

8687.487 

2.081,032 

2,105.233 

530.1;!0 

021.500 

320.781 


51,728.006 

20,420.442 

13,424.'250 

7.715.840 

6,726,456 

4,431.317 

5,019,848 

2,287.098 

l,224.a83 

1.5>y.701 

l,7t>8.774 

849,932 

254.496 

4tJ8.560 


66.121.697 

62.304.726 

18.2:>8.824 

11.027.527 

5.128.000 

7.559.814 

4.809.127 

6,32^5.788 

4.813.3:19 

8,648.868 

3.002.309 

1.913.995 

1.8.i5.570 

870,522 

1,907.270 

1.012.398 

883.000 

1,325,000 

75t).0<t0 

499.902 

617.904 


128,795.007 
,733,401.261 


907.303,090 


22,914 

21.000, 
5.7.  lit 

2.1;;:; 

1,012 
1,679, 

630, 
1,108 
1.543, 
8,453, 

912. 


.000 

,000 
314 
.772 
575 
62ti 
745 
S8l 
1.33 
914 
303 


60,200.913 


\W}4 


1 50.603.240 

7.28,8,100 

3.370,799 

2,053, 4rjO 

1.097  706 

2,02H.0O 

1  986.582 

1.070.209 

64U.3<!2 

461.718 

455.001 


171.670.254 

173,657.361 

22,402, 5.V) 

14.7.;ti,031 

14.902.90M 

7.468,329 

7.553.400 

O.OOO.iOO 

2.508.303 

3.029.5;'.4 

1.7ti3.00:i 

1.790,000 

1,095.811 

609.821 

647,475 

623.440 

601  200 

649,105 

834  .HSi 

442.824 

877.782 

231.601 

299.780 

883.474 

205.942 

143.594 

190.000 

378.213 


263,093,640 

25,030.243 

8.895.740 

2.727.1.^>t 

4.523.052 

2.956.610 

1.519,121 

1,210.119 

64-4.812 

466.602 

305.105 


43.284  590 

20.901.708 
14.576.46U 
7.517.11 
5,571,940 
4,740.917 
5,047.56(i 
2.017.76( 

i,3i;.3uo 
i.62«.8:;i 

1.409.294 
759,182 
818,411 
870,273 


66,740,771 

60,513,778 

16,750,809 

11,110.232 

3,947.000 

6,615,;;7li 

3,766,70ii 

6,305.15i; 

3.S95..S37 

2.963.910 

2.'289.o02 

1,753.84-1 

1,453.92.- 

773.8M 

1.492.695 

1,.S38,097 

810.000 

1,179,506 

609,730 

416.859 

67a.952 


123.560.69 
2,686.370.505 


676,457,804 


80,807.119 

16.4:;1.192 
4.622.29! 
8.182.5;i2 
922.728 
948.814 
fi4i>.;i'<2 
1.057.1.78 
1.510.607 
1,946.779 
.\0t  Include 


lilt,.  Ill 
Dec 


—11 

+140 
-1-103 

-i-8-4 
-10-2 
—9-2 
-)-9-8 
—8-2 
+19-5 


—02 

4-0-8 
+1.-V1 
-:,i7-l 
+  101 

+31 
—40-5 
+172 
--28-8 
--19  8 
--10-8 
--16-4 

-  -15  3 
--11-4 

-  -36-5 
--10  3 

-  -441 
--228 

+59 
+  12-4 

—5-5 
+15-0 
-^'.5-7 
4-49-9 
-27-4 
+21-5 

—8-2 


+1-3 


—2-3 

—7-9 

+20-3 

-1-20-7 

—0-6 

—0-5 

+13-4 

—71 

—00 

+20-4 

-fH-9 

-1-16-5 

—51-8 


—0-9 
—7-4 

+29-9 
+14-3 
-t-2tt-3 

+04 
+23-6 
-f231 
-I-31-1 

-4-91 
+26-3 
4-12-5 

-1-20-5 
+90 
+12-3 
4-23-0 
4-19-9 
+7~ 


-K-2 
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THE  FINANCIAL  SITUATION. 

Governor  Marphy  of  Now  Jersey  has  shown  great 
good  senge  in  the  even-handed  way  In  which  ha  treats 
the  crusade  against  combined  capital  and  the  rights 
of  the  people  in  their  relation  to  capital.  He  states 
in  substance  that  some  who  are  ignorant  of  the  facts 
have  the  impression  that  the  laws  of  New  Jersey  are 
especially  liberal  to  corporations  organizad  under 
them,  and  grant  such  organizations  unusual  and  un- 
wise powers.  This,  he  asserts,  is  not  correct.  The 
laws,  he  says,  do  recognize  the  right  of  property 
to  protection,  but  they  recognize  as  well  the 
right  of  the  people  to  protection;  they  carefully 
and  justly  guard  the  interests  of  both.  (Jorpo 
rations  that  desire  to  conduct  their  business  as 
honest  men  conduct  theirs,  are[as  fully  protected  as 
is  any  individual  in  the  State,  but  no  more.  It  is  only 
ignorance  of  the  facts  that  has  led  to  any  different 
impression.  Among  those  who  know  the  facts  as  they 
are.  New  Jersey  has  won  entire  confidence  because  of 
the  condition  of  its  laws  ;  that  is  because  they  protect 
aliJce  and  with  absolute  equity  the  rights  of  the  people 
and  the  rights  of  property.  The  Governor  tells  us 
also  ,.that  the  result  of  this  confidence  has  been  bo 
marlced  by  the  great  number  of  corporations  which 
have  organiz 3d  under  the  laws  of  New  Jersey  "that 
the  fees  and  taxes  from  this  'source  are  sufficient  to 
pay  the  annual  expenses  of  the  State,  to  pay  a  large 
proportion  of  the  cost  of  our  public  educatiouj  and  to 
leave  a  handsome  surplus  besides." 

The  New  Jersey  Governor  remarksjiurther  that  as  a 
matter  of  fact  "there  are  few^if  any  real  trusts" — 
meaning  by  that  corporations  which,  as  another 
writer  has  described  them,  "fatten  at  the  expense 
and  the  discomfort  of  the  public."  Governor  Murphy 
goes  on  to  say  that  the  name  of  "  trust"  is  given  pro- 
miscuously to  large  corporations  of  all  kinds,  espec- 
ially when  made  up  of  a  combination  of  a  num 
ber  of  small  concerns.  lb  is  a  wrong  use  of 
the  term  and  it  carries  an  unjust  inference,  but 
has  come  into  common  use.  Under  the  influence 
of  this  perversion  in  the  name  "  the  trust  ques 
tion  at  the  moment  has  taken  on  such  large  propor 
tions  as  to  be  the  absorbing  question,"  and  "the 
public  mind  is  interested  to  such  a  degree  that  a  feel- 
ing of  apprehension  exists."  There  is,  however,  no 
more  occasion  for  alarm  because  of  so-called  trusts 
than  the  Arab  has  at  a  vision  of  his  afrit  or  we  have 
for  the  ogre  of  our  childhood.  "  Labor  was  never  so 
fully  employed.  Wages  were  never  so  high.  The 
savings  bank  deposits  were  never  so  large."  Only  a 
single  fact  out  of  the  usual  accompaniments  of  an  era 
of  progress  has  become  prominent.  "  In  the  develop- 
opment  of  this  prosperity  small  concerns  have  grown 
to  large  ones  and  those  already  large  have  grown 
larger."  Competition  produced  this  movement.  It 
is  a  business  endeavor,  evolved  from  the  necessities  of 
the  case  to  accommodate  the  conduct  of  business  to 
the  changed  conditions  of  the  present  time.  Com 
bination  means  a  large  concern,  but  it  does  not  neces- 
sarily mean  a  monopoly.  As  a  matter  of  experience 
it  is  found  that  when  it  approaches  a  monopoly  new 
capital  eeizas  the  opportunity  for  new  establishments 
and  competition  again  appears.  Oar  people  do  not 
long  neglect  to  improve  a  good  opening  for  a  profit- 
able venture. 

We  give  these  statements  of  the  Governor  of  New 
Jersey  because  they  are  bo  true,  and  because  he  says 


it  has  become  the  fashion,  and  indeed  the  pet  rage  of 
the  day,  to  assail  corporations.  So  true  is  this  "that 
the  public  man  who  is  bold  enough  to  say  a  word  in 
their  favor  runs  the  risk  of  a  criticism  of  his  motives 
jast  as  if  it  were  a  crime  to  be  a  stockholder  and 
showed  an  immoral  tendency  to  be  a  friend  of  the 
stockholder."  Is  it  not  time  that  these  notions,  born 
of  ignorance,  should  be  disavowed  by  intelligent  men? 
They  are  a  libel  on  our  free  school  system. 


A  college  education  as  an  aid  to  those  who  are  hop- 
ing to  fill  Important  positions  in  industrial  undertak- 
ings is  no  longer  a  matter  of  doubtful  service  in  this 
country.  Oar  well-informed  Manchester  correspond- 
ent, in  a  letter  which  we  print  to-day,  refers  at 
considerable  length  to  the  recent  as  well  as  previous 
progress  in  England  along  these  lines.  Incidentally, 
he  gives  some  facts  bearing  upon  the  more  ad- 
vanced situation  in  the  United  States.  What  he 
says  is  all  correct.  And  yet  none  of  our 
younger  readers  should  assume  that  a  mere  diploma 
will  in  any  measure  fill  the  place  of  industry,  faithful- 
ness, devotion  and  capacity;  or  that  with  a  diploma 
in  hand  one  can  walk  in  and  take  a  high  position  as 
he  would  pick  an  apple  ofi  a  tree.  A  thorough  prac- 
tical trial  and  drill,  starting  from  near  the  lowest 
round,  always  precedes  advancement.  That  is  the 
test  and  furnishes  the  proof  of  fitness. 

When  we  were  in  college,  a  little  more  than  half  a 
century  ago,  it  was  a  common  saying  that  the  valedic- 
torian, the  highest  honor  man,  was  very  seldom 
heard  from  after  graduation.  Of  course  it  will  be 
claimed  that  the  curriculum  in  a  business  college 
or  the  commercial  course  of  a  university  is  less  sub- 
ject to  that  criticism.  That  we  are  willing  to  admit 
is  the  truth,  and  yet  it  is  only  relatively  so.  All 
education  helps.  If  one  has  the  time  the  old  academic 
cou?se  is,  we  still  think,  the  best  basis.  It  enlarges 
the  mind,  it  cultivates  a  thirst  for  knowledge  which 
is  thereafter  an  unfailing  source  of  pleasure,  and  goes 
far  to  fit  one  for  making  the  most  of  one's  life.  We 
get  an  idea  of  its  value  from  the  fact  that  no  grad- 
uate of  a  college  would  at  Cany  price  part  with  what 
he  has  thereby  gained.  Whenever  an  industrial  pur- 
suit is  the  occupation  sought,  a  commercial  course 
should  follow.  Were  life  a  little  longer  we  would 
always  add  to  the  foregoing  the  study  of  law  and  a 
period  of  law  practice;  that  study  and  practice  tends 
more  than  anything  else  to  take  the  hysteria  out  of  a 
man  and  give  him  an  orderly  mind. 

All  these  lines  of  study  cannot  be  prosecuted  by 
the  majority  of  individuals.  Hence  the  tendency  In 
universities  has  been  for  many  years,  through  the 
elective  system  and  otherwise,  to  liberalize  and  adapt 
the  course  of  study  so  that  graduates  might  be  better 
fitted  for  the  work  of  life  they  had  in  view.  The 
latest  of  these  efforts  is  the  commercial  college  or  com- 
mercial department  in  universities.  In  these  various 
ways  advantages  are  gained  which  aid  an  otherwise 
well  equipped  individual  for  quicker  and  surer  ad- 
vancement in  industrial  organizations.  Bat  even  then 
there  is  no  royal  road  where  one  can  do  away  with  the 
requisites  we  have  already  mentioned,  which  invaria- 
bly put  a  man  on  top  whatever  may  have  been  his 
early  advantages.  A  few  of  the  lowest  rounds  of 
the  ladder  may  be  skipped  by  the  college  graduate; 
but  after  that  is  gained,  alongside  of  the  college-bred 
man  will  be  found  the  diligent  soul  without  any  col- 
lege or  other  education  except  such  as  has  been 
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aught  on  the  fly,  as  it  were.     What  puts  him  on  top 
needed  to  put  others  there  who  have  had  more  ad- 
antages  at  the  start. 

Qalte  a  number  of  incidents  have  fallen  within  this 
eek's  experience.  The  new  city  assessment  has 
een  made  public,  attempted  along  the  lines  of  a  full 
aluation  instead  of  the  two-thirda  valuation  hereto- 
)re  nominally  the  basis.  We  have  several  times 
rpressed  an  opinion  adverse  to  this  change,  and  now 
lat  the  city  administration  has  perfected  its  plan,  it 
I  receiving  criticism  from  almost  every  direction.  No 
ood  purpose  can,  however,  be  served  by  further  un 
ivorable  comment.  The  change  has  been  made, 
od  the  course  for  the  future  action  of  those  who  did 
ot  favor  the  new  method,  but  do  favor  a  non-partisan 
Ity  government,  is  to  keep,  so  far  as  may  be,  that 
hange  from  working  the  harm  that  has  been 
jrecast.  In  Congress,  aside  from  the  so- 
ailed  "trust"  legislation,  the  currency  proposals 
ave  been  the  most  prominent  event.  This 
as  been  made  so  by  the  report  on  Tuesday  of  Repre- 
sntative  Fowler,  Chairman  of  the  House  Committee 
n  Banking  and  Currency,  of  the  measures  adopted  by 
lie  majority  of  that  committee.  The  bill,  it  is  stated, 
roposes  to  allow  national  banks  to  issue  credit  cur- 
Bncy  to  the  extent  of  26  per  cent  of  their  capital. 
7e  have  not  received  the  billjas  yet  and  cannot  speak 
f  its  provisions.  We  notice  that  Representative 
iochran,  from  Missouri,  Introduced   on  the  same  day 

bill  which,  he  states,  will  be  of  ered  as  a  substitute 
or  the  assets  currency  measure  above  referred  to. 
Ir.  Cochran's  plan  provides  that  in  addition  to  United 
I'tates  bonds,  national  banks  may  deposit  State 
nd  municipal  bonds  as  a  currency  basis.  These 
roceedlngs  do  not  elicit  any  great  interest,  be- 
ause  very  few  expect  legislation  on  currency 
latters  during  the  current  short  session. 

Another  incident  of  no  little  importance  was  the 
ction  of  Congress  putting  anthracite  coal  on  the  free 
ist  and  according  to  bituminous  coal  Importations 

rebate  of  the  whole  duty  for  one  year.    This  it 

highly  Important  incident  because  it  is  the  first 
reak    in    the  high  wall  of    protection    the    tariff 
hrew  around  our  industries.     Of  course  it  is  not 
kely  that  the  anthracite  duty  will   ever  be  restored; 
Tobably  the  bituminous  Impost  will  be  allowed  to  be- 
ome  active  again  at  the  end  of  the  year  unless  the 
Jew  England  States  should   find  the  relief  to  their 
indnstries  so  important  as  to  lead  to  a  strong   senti- 
sent  in  favor  of  an  absolute  repeal.   We  cannot  omit 
he  mention  of  one  other  occurrence.      Reference 
\i  Intended  to  the  evidence  jjiven  by  J.  P.  Morgan  be- 
Sore  the  Inter-State  Commerce  Commission  on  Thurs- 
day respecting  the  Louisville  &  Nashville  deal.  There 
|)  such  a  fulness  in  the  evidence  Mr.  Morgan  always 
<  Ives  with  reference  to  any  transaction  passing  through 
Is  office — holding  back  nothing  having  any  bearing  on 
he  subject  under  review — that  it  becomes  an  lllu- 
lination  to  one  who  seeks  to   know  the  facts  and  a 
omplete  discomfiture  to  any   who  hoped    to    find 
rookedness    in    the    proceeding.      We    have    not 
pace  to-day  to  remark  upon  the  details  of  the  evi- 
enoe. 


The  monthly  blast  furnace  returns  of  the  "Iron 
i.ge"  show  that  the  iron  trade  maintained  its  striking 
haracteristics  of  large  production  and  great  activity 
p  to  the  very  close  of  the  year.    The  "Age*'  finds 


that  the  capacity  of  the  furnaces  in  blast  on  the  first 
of  January  1903  was  358,164  tons  per  week,  which 
compares  with  343,817  tons  December  1  1902  and  ii 
the  very  largest  figure  ever  recorded.  The  corre- 
sponding total  January  1  1902  was  only  298,460  tons, 
while  on  January  1  1901  the  capacity  was  but  260,351 
tons  per  week.  The  further  expansion  during  the 
closing  month  is  the  more  noteworthy  as  the  scarcity 
of  fuel  with  which  ironmasters  had  to  contend  dur- 
ing almost  the  whole  of  the  last  half  of  1902  had 
not  yet  been  removed.  At  358,164  tons  per  week, 
the  output  of  iron  is  at  the  rate  of  18^  mil- 
lion tons  a  year.  Production  was  maintained  at 
a  high  figure  almcst  throughout  the  entire  year,  not- 
wthstanding  the  numerous  drawbacks  encountered, 
and  It  is  estimated  that  the  make  of  iron  for  the 
twelve  months  of  1902  will  not  fall  much  short  of  18 
million  tons.  Furnace  stocks  have  been  increasing  a 
little  in  recent  months,  but  on  January  1  1903  the 
total  of  the  stocks  sold  and  unsold  (not  including, 
however,  the  holdings  of  steel  works  producing  their 
own  iron  which  are  never  reported)  was  less  than  100,- 
000  tons,  being  only  99,896  tons — a  mere  trifle.  In 
this  latter  fact  we  have  evidence  that  consumption 
has  kept  pace  with  the  growth  in  production.  As  a 
matter  of  fact  we  know  that  large  imports  from 
abroad  had  to  be  made  in  order  to  supplement  the 
home  product  and  fully  meet  consumptive  require- 
ments. 


When  we  turn  to  the  copper  statistics,  we  see  re- 
vealed a  somewhat  different  situation.  Mr.  John 
Stanton  has  made  public  this  week  the  returns  for 
December,  and  they  are  of  precisely  the  same  nature 
as  the  returns  for  all  other  recent  months.  By  this 
we  mean  that  they  show  production  maintained  at 
large  figures,  while  at  the  same  time  exports  are  fall- 
ing off.  The  December  shipments  were  the  smallest 
of  any  month  of  1902,  being  only  10,033  tons,  which 
compares  with  10,171  tons  in  December  1901  and 
11,223  tons  in  December  1900.  On  the  other  hand,  the 
domestic  production  of  the  metal  was  26,826  tons  in 
December  1902,  against  19,803  tons  in  December  1901 
and  22,124  tons  in  December  1900.  The  result  is  that 
16,794  tons  of  the  domestic  product  were  retained  at 
home  in  the  month  in  1902  against  only  9,632  tons  In 
1901  and  10,901  tons  in  1900.  Foreign  production 
also  keeps  large,  Mr.  Stanton's  figures  for  the  report- 
ing mines  being  9,676  tons  for  December  1902  against 
8,677  tons  for  December  1901  and  8,483  tons  for  De- 
cember 1900. 

For  the  twelve  months  of  the  calendar  year  the 
comparison  is  somewhat  more  favorable,  but  only  as 
contrasted  with  the  abnormal  situation  which  pre- 
vailed in  1901,  when  the  Amalgamated  Copper  Com- 
pany maintained  an  artificial  price  for  the  metal,  with 
the  result  that  a  great  shrinkage  occurred  at  that 
time  in  the  foreign  takings  of  American  copper.  The 
following  statement  in  our  usual  form  will  show  the 
exact  changes  which  have  occurred: 

Copper  Production.  , Dectmbtr .        , Jan.  1  to  Dtc.  Sis 

Tom  of  2fii0  lbs.                         1902.      1901.      IBOO.  1908.         1901.        1900. 

U.S.  production 86,826    19,^03    83,184  295.e6fl    SOo.SU    cati.TST 

■xports 10.038    10.171    11,8«3  16a7«7      91  e«4    169.6U 

Remainder 16.794      0,638    10,901       18tJ,889    170,591    109.17« 

Production  of  forelgn-report- 
Inumlne* 9.476     8,677      8,483       108.876    100.841     89.4X1 

From  the  foregoing  it  appears  that  our  exports  of 
copper  in  the  calendar  year  1902  reached  168,767 
tons,  which  compares  with  only  94,664  tons  in  the 
year  1901  and    with    169,614    tons    in    1900.      The 
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United  Statee's  output  of  the  metal  was  very  mucn 
larger  than  in  either  of  the  preceding  years,  being 
295,656  tons,  against  266,255  tons  and  268,787  tons, 
respectively,  in  1901  and  1900.  The  amount  left  for 
home  consumption,  therefore,  stands  at  126,888  tons 
for  1902,  which  compares  with  170,691  tons  in  1901, 
when  abnormal  conditions,  as  already  noted,  prevailed, 
but  with  only  109,173  tons  in  1900.  The  output  of 
the  foreign  reporting  mines,  it  will  be  seen,  was 
108,875  tons  in  1902,  against  100,241  tons  In  1901 
and  89,421  tons  in  1900. 

There  is,  however,  one  other  feature  of  the  situa- 
tion which  is  asBuming  steadily  Increasing  importance, 
and  which  yet  seems  to  be  quite  generally  ignored — 
at  least  we  cannot  recall  having  seen  any  reference  to 
it.  We  have  in  mind  the  growing  dimensions  of  the 
imports  of  copper.  In  the  previous  year  there  seemed 
reason  for  a  large  Inflow  of  copper  in  the  high  price 
maintained  here.  But  during  1902,  as  every  one 
knows,  the  price  of  copper  was  uniformly  low.  I. 
will  come,  therefore,  as  a  surprise  to  most  persons 
that  actually  a  further  augmentation  in  the  imports 
should  have  occurred.  As  pointed  out  in  our  article 
on  the  country's  foreign  commerce  for  the  year  1902 
(given  on  a  subsequent  page),  the  value  of  the  copper 
imports  for  the  11  months  of  1902  (the  December 
figures  are  not  yet  available)  was  larger  than 
in  the  corresponding  period  of  either  of 
the  two  preceding  years.  The  showing  is 
still  more  striking  when  we  compare  quantities; 
38,697  tons  were  imported  in  the  11  months  of  19u2, 
as  against  30,304  t^n  s  in  the  corresponding  period  of 
1901  and  28,760  tons  in  the  corresponding  period  of 
1900.  The  European  countries  sent  us  considerable 
less  copper,  but  an  extraordinary  increase  occurred  in 
the*shipmentB  from  Mexico.  As  against  only  9,390 
tons  coming  here  from  the  Mexican  Eepublic  in  the 
11  months  of  1901,  the  corresponding  imports  in  1902 
were  24,491  tons.  At  the  same  time  there  has  also 
been  a  heavy  increase  in  the  imports  of  copper  ore 
and  regulus.  In  this  case  values  for  the  11  months 
are  much  less  than  in  the  11  months  of  last  year,  owing 
to  the  lower  prices,  but  the  quantity  coming  in  has 
been  almost  double  that  of  the  previous  year  and  four 
times  that  of  two  years  before.  In  brief  167, 
141  tons  of  copper  ore  and  regulus  were  re- 
ceived in  the  11  months  of  1902,  as  against 
87,826  tons  in  the  11  months  of  1901  and 
44,092  tons  in  the  11  months  of  1900.  la  this  in- 
stance, too,  the  increase  is  the  result  of  the  develop- 
ment of  a  new  source  of  supply,  British  North  Amer 
ica  having  sent  140,803  tons  in  the  11  months  of  1902, 
as  against  but  51,576  tons  in  the  11  months  of  1901. 
It  Is  evident  that  in  these  large  increases  in  the  im- 
ports of  copper  from  Mexico  on  the  one  hand  and  of 
copper  ore  from  British  Columbia  on  the  other  hand, 
we  have  new  factors  in  the  situation  which  may  have 
to  be  reckoned  with  in  forecasting  the  future  of  the 
copper  trade. 

The  features  of  the  statement  of  the  New  York 
Associated  Banks  on  Saturday  a  week  ago  were  a  de- 
crease of  13,710,000  in  loans  and  an  increase  of  $4,740,- 
100  in  cash.  la  view  of  the  activity  in  the  stock  mar 
ket  during  the  preceding  week,  the  decrease  of  loans 
was  attributed  to  the  operations  of  other  institutions 
than  banks  and  out-of-town  banks.  The  increase 
of  cash  was  derived  from  the  Sub-Treasury  and  from 
the  interior.     Loans  are  now  1871,642,100,  and  com- 


pare with  1864,236,800  on  Jan.  11  1902  and  $808,032,- 
400  on  Jan.  12  1901.  Deposits  are  $573,609,600,  com- 
paring with  $926,982,600  in  1902  and  $885,336,200  in 
1901.  The  increase  in  cash  was  nearly  offset  by  the 
decrease  in  loans,  and  therefore  the  increase  in  de* 
posits  was  only  $494,600.  The  reserve  required  was 
thus  increased  by  $123,660,  which,  deducted  from  the 
gain  in  cash,  left  $4,616,450  as  the  increase  insurplas 
reserve.  The  surplus  is  now  $14,810,300,  which  com- 
pares with  $12,958,450  in  1902,  $22,398,060  in  1901 
and  $16,707,360  in  1900.  The  surplus,  not  counting 
reserve  against  United  States  deposits,  is  $24,854,350. 
Pension  payments  were  large  this  week,  averaging 
$327,000  daily,  and  collections  of  CDs*^omB  were 
$2,869,011  63,  which  compares  with  $3,994,971  last 
week. 


The  money  market  has  been  decidedly  easier. 
Rates  were  lower  and  money  was  more  freely  offered 
on  time.  This  was  the  result  of  the  increase  in  re- 
serves reported  in  last  Saturday's  bank  statement  and 
of  the  falling  off  in  the  demand  for  currency  at  New 
Orleans.  The  debit  balances  of  the  Sub-Treasury  at 
the  Clearing  House  averaged  over  a  million  dollars 
daily,  chiefly  on  account  of  pension  payments  and  re- 
demption of  national  bank  notes,  although  disburse- 
ments on  miscellaneous  accounts  were  quite  large. 
The  decline  of  sterling  exchange  at  Paris  early  in  the 
week  and  the  consequent  advance  in  the  rate  for  ster- 
ling here  aroused  some  apprehension  that  exports  of 
gold  to  Paris  might  b3  made  by  Thursday's  steamer^ 
but  on  Wednesday  sterling  at  P^ris  advanced,  and  the 
rate  here  declined,  so  that  gold  could  not  be  shipped 
abroad  at  a  proflt.  Oa  Tuesday  the  rate  of  exchange 
was  only  about  1-16  of  1  per  cent  below  the  gold-ex- 
port point.  The  fact  that  money  rates  remained  un- 
changed at  that  time  was  regarded  as  an  indication 
that  the  large  financial  interests  still  hold  the  ex- 
change market  a?  well  in  hand  as  they  did  during  last 
October,  November  and  D3cember. 


There  was  no  change  this  week  in  ofilcial  rates  of 
discount  by  any  of  the  European  banks.  The  open 
market  rate  at  London  was  steady  at  3^  to  3f  per  cent. 
Discounts  at  P-^ris  were  2|^  per  cent  and  at  Berlin  2^ 
to  2f  per  cent.  It  was  reported  in  London  that  the 
Transvaal  loan  would  be  issued  in  the  spring,  when 
the  money  market  is  expected  to  be  easier  through 
the  inflow  of  cash  from  the  country.  According  to 
our  special  cable  from  London,  the  Bank  of  EagUnd 
gained  £1,620,176  bullion  during  the  week  and  held 
£32,227,439  at  the  close  of  the  week.  Oar  correspon- 
dent further  advises  us  that  the  gain  was  due  to  re- 
ceipts of  £1,612,000  net  from  the  interior  of  Great 
Britain,  to  imports  of  £100,000  from  Australia  and 
£8,000  from  miscellaneous  sources,  and  to  exports  of 
£100,000  to  Argentina. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  5 
per  cent  and  at  2^  per  cent,  averaging  between  4  and 
4^  per  cent,  which  is  1  per  cent  below  the  average  of 
the  preceding  week.  Oa  Monday  and  Tuesday  loans 
were  made  at  6  and  at  4  per  cent,  the  ruling  rate  being 
4^  per  cent.  Oa  Wednesday  rates  declined  to  4^  and 
3i  per  cent,  with  the  average  rate  4  per  cent.  On 
Thursday  the  range  was  4^  to  3  per  cent  and  the  rul- 
ing rate  4  per  cent.  Oa  Friday  the  range  was  3i  to 
4^  per  cent,  and  the  average  4^  per  cent.      Binki 
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and  trust  companies  loaned  at  5  per  cent  as  th'^  mlm- 
mum  early  in  the  week  but  reduced  the  minimum 
later  to  4^  per  cent  and  also  marked  down  to  5  per 
cent  the  loans  that  had  been  carried  during  the 
December  stringency  at  6  per  cent.  The  time  money 
market  has  been  quite  active  during  the  week  in  con- 
sequence of  further  concessions  in  rates.  Early  in  the 
week  thirty  to  ninety-day  money  was  freely  loaned  at  6 
per  cent,  and  loans  for  four  to  six  months  were 
quoted  at  6  to  5i  per  cent.  At  the  end  of  the  week  the 
quotation  is  6  per  cent  for  all  periods  on  good  mixed 
collateral.  Commercial  paper  has  been  in  better  de- 
mand at  lower  rates  and  the  supply  was  larger.  The 
inquiry  at  present  is  chiefly  from  out  of  town,  but 
local  banks  and  trust  companies  are  showing  more  in- 
terest in  paper  than  they  have  manifested  for  a  long 
time.  Rates  are  6@6][  per  cent  for  sixty  to  ninety 
day  endorsements,  6@6i  per  cent  for  prime  four  to 
six  months'  single  names  and  5f  per  cent  for  good 
single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  This  week's  re- 
turns shows  that  the  ratio  of  reserve  to  liablilities  is 
44*14  per  cent,  against  38'38  per  cent  last  week  and 
44*63  per  cent  in  the  corresponding  week  of  last  year. 
The  cable  reports  discounts  of  sixty  to  ninety- day 
bank  bills  in  London  3^  to  3f  per  cent.  The  open 
market  rate  at  Paris  is  2|@3  per  cent,  and  at  Berlin 
and  Frankfort  it  is  2^@2f  per  cent. 


The  tone  of  the  foreign  exchange  market  was  firm 
this  week,  influenced  mainly  by  easier  money  here,  but 
the  volume  of  business  was  not  unusually  large.  The 
supply  of  commercial  bills  was  good,  and  more  grain 
bills  appeared  than  have  been  seen  for  some  time. 
Sterling  short  bills  and  bankers'  Paris  francs  were 
quite  strong  on  Tuesday,  and  one  of  the  leading  draw- 
ers of  exchange  marked  up  the  posted  rate  for  sight 
bills  from  4  87^  to  4  88.  The  extreme  advance  in  the 
rate  for  sight  sterling  from  the  rate  of  Friday  of  last 
week  was  30  points,  or  1-16  of  1  per  cent,  and  the  ad- 
vance in  short  francs  was  about  the  same.  Sterling 
in  Paris  declined  on  Monday  1  centime,  to  25  francs  13 
centimes,  remaining  at  that  rate  on  Tuesday.  On 
Wednesday  it  advanced  to  26  francs  13^@14  centimes, 
which  was  the  rate  on  Thursday,  and  on  Friday  ster- 
ling at  Paris  was  quoted  at  25  franca  13^  centimes. 
The  Assay  Office  paid  for  domestic  bullion  $720,516. 
Gold  received  at  the  Custom  House  during  the  week, 
126,464,  of  which  $1,500  was  in  U.  S.  gold  coin  and 
124,964  bullion. 

Nominal  quotations  for  exchange  were  unchanged 
for  long  bills  at  4  84(^4  84^.  One  drawer  of  exchange 
advanced  the  rate  for  sight  bills  to  4  88,  the  others 
maintaining  it  at  4  87^.  The  market  was  firm  on  Mon- 
day at  an  advance  of  20  points  for  long  sterling,  25 
points  for  sight  bills  and  30  points  for  cables.  On 
Tuesday  there  was  a  further  advance  of  5  points  in 
long  and  short  bills,  while  cables  were  unchanged. 
This  made  the  rates  4  8365@4  8375  for  long,  4  869C@ 
4  87  for  short  and  4  8740^4  8750  for  cables.  On 
Wednesday  short  bills  were  5  to  10  points  easier;  long 
bills  and  cables  were  unchanged.  On  Thursday  the 
market  was  dull  but  steady.  On  Friday  the  market 
was  steady  to  firm  at  unchanged  quotations,  except 
that  cables  were  10  points  lower. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


DAILT  POSTBD  BATES  rOB  rOBBIOIl  BXOHAJfOS. 


Brown  Bros 

Baring, 

MasODD&Co.. 
B«nk  British 

No.  America., 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerct). . 
Heldelbach.  Ick 

elhelmer  A  Co, 

tiasard  Krere* . . 

Mercbanta'  Bk. 
of  Canada 


5  60  days 
{sight.. 

5  60  days 

iSlKht.. 

5  60  days 
jSlaht.. 

<  60  days 
t  Sight.. 
5  60  days 
JSlBht.. 
J  60  days 
J  Sight.. 
( 60  days 
i  Sight.. 
5  60  days 
)  Bight.. 


FBL. 

MON., 
Jan.  19. 

Jan..  W 

Wbd., 
Jan    1« 

4  84H 
4  87« 

87H 

84« 
87>, 

b4H 
87H 

4  84^ 
4  87H 

84^ 

87}s 

84^ 
87>4 

84  Ji 

88 

4  81 
4  87J< 

84 
87« 

84 
8!« 

84 
87« 

4  84 
4  87« 

84 
87  X 

84 
87J<   . 

84 
87J< 

4  84« 

*87« 

84)^ 
87H 

f^ 

P^ 

4  81M 
4  87^ 

84H 
87J< 

l^ 

84« 
87H 

4  84« 
4  87H 

84H 
87H 

t4« 
87H 

8<« 
87>, 

484 
4  87)^ 

84 
87« 

84 
87^ 

84 
87« 

THUa.,  I    Fri,, 
Jan.   16.  Jan.   Xt, 


84H 
87H, 
84^ 

84 

«7>t 

84 

87« 

84H 

87H 

S4M 

87X 

84« 

87» 

84 

87H 


84 

87« 

84 

87K 

84^ 

87X 

li^ 
67« 

84H 

84 
8TM 


The  close  Friday  was  at  4  8365@4  8375  for  long, 4  8680 
@4  8690  for  short  and  4  8730@4  8740  for  cables. 
Commercial  on  banks  4  83i®4  83f  and  docu- 
ments for  payment  4  82f @4  83f .  Cotton  for  payment 
4  82i(^4  83,  cotton  for  acceptance  4  83i@4  83f 
and  grain  for  payment  4  834@4  83f . 


The  following  gives  the  week's  movements  of  monej 
to  and  from  the  Interior  by  the  New  York  banks. 


Wttk  JBfUinf  Jan.  16,  1808. 


Ouncnoy. 
«al4 


Total  gold  and  lesal  tenden. 


N.  T.  Bank.. 

y.  Y.  Bank*. 

17  459.000 
1.624.OO0 

|9,C83.000 

13,088.000 
824.000 

I8W2U00 

Utt  inuritr 

Gain.  t4,871.0M 
Gain.       800,000 

Gain.  1 6,171.000 


With  the  Sub-Treagury  operations  the  result  Is  a* 
follows. 


W$th  i9n4in«  Jon.  16, 19C8 


Bank!  Interior  moTtmant,  ai  abore 
9ab-Trea*.  operations 


Total  (told  and  lesal  tenders. 


InMi 
Bankt. 


«».0S8.  00 
84800  000 


t88.883.000 


Out*/ 
fitnkt. 


tS.912.J00 
Sa.SOJ.OOC 


a*t  (ntan«4  tM 
Bank  Boi4in«(. 


Gain.  *&.1T1,*00 
Gain     2.000.000 


»SS6.7ia.000  1  Gain.  I7.171.0OO 


The  following  table  indicates  the  amount  of  bullion 
iv  the  DrlnclDal  Eurouean  banks. 


Bank  of 


•uUnd  .... 

rnmee 

Serman)*... 

ftualB 

ABt.-Han8')  t 

Spain 

Itftl7 

ifetlierland*. 
If  at  BeUt'm. 


Jan.  15, 1903. 


Oold. 


& 
88,237,439 
100.834,167 
33,080,000 
76,678,000 
46,804,000 
14,898.000 

ie,9«a,ooo 

4,698.930 
8.147,883 


rot.thll  wee<  327,489,889 
Tot.  Drer.  w'kls24,688  818 


Silver. 


48.743.962 

18,235,000 

6,813.000 

18,419,000 

19,720,000 

9,080,600 

6,673,300 

1,673.607 


105116589 
i0470iJ69S 


loUU 


s 

38,927,439 
143,977,189 
46,816,000 
88.836,000 
68,688.000 
34,118,000 
19.018,600 
11.871.800 
4,721,000 


Jan.  16. 1902. 


Qoid. 


£ 

34.977,030 
97,576,928 
85,867,000 
68.849,000 
46,70S,T0C 
14.085,000 
16,100.000 
8,734,830 
8,13<.e67 


432,616,368  Pai.6e9,230 
129  886,513  819.679.112 


Silver. 


13,803.966 

ia.967,300 

6,131,000 

ll.SSf.TOO 

17.401,000 

3.C01.6X) 

6,876,203 

1,S«S,!IS3 


lotoL 


£ 
84.977.030 
141,877,878 
48,024,000 
74.483.000 
58,068,000 
81,486.0 'O 
18.102,600 
12,009,800 
4,705,000 


101ill8988|423.173,808 
101161967  480.741.079 


*  The  dlTlalon  (between  gold  and  aUver)  giTen  In  oar  table  of  ootn 
and  bolllon  In  tbe  Bank  of  Germany  and  the  Bank  of  Belgium  la  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  o£we  Is  It 
elaimed  to  be  acoorate,  as  those  banks  make  no  distinction  In  their 
weekly  retnms,  merely  reporting  the  total  gold  and  silver,  bat  we 
believe  the  dlylslon  we  make  Is  a  olose  approximation. 

f  The  Anstro-Hongarlan  Bank  Statement  is  now  Issued  in  Kronen  and  He- 
oer  Instead  of  Gulden  and  Ereutier.  The  rednctlon  of  the  former  ourrenoy  to 
sterling  £  vas  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  la 
Lioadon,  In  order  to  reduce  iCronen  to  £,  has  altered  the  basis  of  conversion  b7 
llTldlng  the  amount  of  Kronen  by  84  Instead  of  80 


THB  SIRIKE  INVE8TIQA7I0N. 
We  suppose  that  the  anthracite  miners'  Union,  in 
demanding  an  arbitration  board  to  pass  on  the 
causes  of  the  recent  strike,  expected  that  nothing 
would  be  inquired  into  beyond  the  highly  technical 
pros  and  cons  of  the  wage  contracts,  the  assigned 
length  of  daily  labor  and  the  terms  of  car-loading  In 
force  between  the  owners*  and  employes.  We  so  as- 
sume, both  because  of  the  somewhat  panic-stricken 
attitude  of  the  Union  when  the  Commission  began  to 
inquire  into  its  attitude  towards  the  maintenance  of 
order  last  summer,  and  because  of  Mitcheirs  personal 
protest  to  Judge  Gray  last  week  that  he  **dld  not 
think  this  Commission  was  here  to  act  as  a  jury  to  tr 
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the  United  Mine  Workers' organizAtlon."  "It  Is  fcere," 
the  Union  dictator  continued,  "to  decide  questions  at 
Iflsae  between  opeTators  and  miners." 

Judge  Gray,  whoso  opinion  as  to  legal  powers  of  a 
public  body  has  some  value,  appeared  to  hold  a  dififer 
ent  opinion  from  Mr.  Mitchell.     So  far  as  we  have 
been  able  to  observe,  the  general  public  unanimously 
agrees  with  Judge  Gray.    It  is  Mr.  Mitchell's  per- 
■onal  inference  that  the  Union  is  being  tried  by  jary, 
and  he  is  certainly  welcome  to  his  inferences.     Oar 
own  somewhat  careful  observation  of  the  Commision's 
proceedings  had  led  us  to  suppose  that  it  was  seeking 
after  the  truth  of  the  whole  affair.     It  certainly  has 
not  restricted  its  list  of  witnesses  to  the  enemies  of 
the  Union;  on  the  contrary  the   Union's  own   mem- 
bers—Mitchell himself,  in  fact— have  been  freely  sum- 
moned to  the  stand.    Some  of  the  testimony,  whether 
justly  or  not,  counted  squarely  against  the  position  ol 
the  mine- owners,  but  we  have  yet  to  learn  of  a  pro- 
test made  by  the  interests  affected  against  the  admis- 
gion  of  such  testimony.  In  every- day   life  people  have 
a  way  of  drawing  their  own  conclusions  when  a  citi- 
zen, havirg  appealed  to  his  fellow-men  for  judgment 
on  his  conduct,  takes  refuge  in  angry  protest  that 
they  are  asking  too  many  questions.     The  man  whose 
actions  will  bear  the  light  of  scrutiny  commonly  wel- 
comes it.    If  he  resorts  to  technicalities  to  obstruct 
and  block  investigation,  every  one  knows  what  sort  of 
defence  he  has. 

For  Instance,  we  think  that  last  Wednesday's  testi- 
mony as  to  the  forced  restriction  of  miners'  daily 
work  by  the  Union's  rules  was  absolutely  to  the 
point.  It  was  so  for  two  jlain  reasons—  first,  because 
the  public,  deprived  of  fuel  in  a  week  of  bitterest 
cold,  wished  to  know  who  was  responsible,  if  any- 
body, and,  second,  because  if  miners  were  being  over- 
worked by  the  companies,  this  was  the  way  to  learn 
the  truth.  That  the  testimony  shattered  completely 
the  Union's  case  in  this  regard,  we  hardly|need  to  say. 
Gould  the  matter  be  put  more  strongly  when  we  add 
that  not  only  on  the  eve  of  the  strike,  eight  months 
ago,  but  now — when  the  poor  in  every  city  are  perish- 
ing from  cold — the  Union  rule  prohibits  a  given 
miner  from  working  after  he  has  filled  his  six-oar 
quota  ?  We  say  nothing  of  the  discouragement 
to  superior  brawn,  muscle.  Intelligence  and  activity, 
though  witnesses,  members  of  the  Union,  had  their 
say  on  that.  The  contrast  between  the  situation  of 
the  unfortunate  consumer  and  the  producer's  position 
under  the  Union  rules  is  enough. 

Our  comment  must  be  the  same  in  the  matter  of 
the  Commission's  liquiry  into  the  rioting  in  the  coal 
fields.  When  the  testimony  converged  this  week  on 
the  Union  rules  as  a  factor  in  shortage  of  present  out- 
put and  supplies,  Mr.  Mitchell  sent  out  some  highly 
perfunctory  "advice"  that  the  miners  do  their  best 
to  get  out  coal.  It  will  strike  most  people  that  this 
was  a  somewhat  tardy  recourse  and  a  somewhat  hol- 
low manifesto.  We  must  observe,  however,  that  the 
mere  fact  that  such  official  "advice"  should  have  been 
rendered  marked  some  progress  in  the  enlightenment 
of  the  Union  leader's  mind  since  he  filed  his  protest,  a 
week  ago,  against  inquiry  into  his  organization's 
methods.  Perhaps  he  felt  that  proven  responsibility, 
director  indirect,  for  suffering  in  the  city  tenements 
to-day  might  be  more  awkward  than  responsibility 
for  the  sandbagging  of  a  Wilkesbarre  miner  or 
for  the  blowing-up  of  his  house  or  for  the  driving  ol 
his  family  from  employment.     If  so,  we  fail  to  sym- 


pathize with  such  fine  disiiaclions.  We  confess  our- 
selves more  moved  with  responsive  feeling  at  Judge 
Gray's  indignant  words  to  the  Union  witnesses — "  No 
man  that  I  have  heard  of  raised  his  voice  in  behalf 
of  the  law  and  order  of  the  community."  "Have 
you,"  this  eminent  jurist  and  altogether  humane  citi- 
zen a£ked  of  the  Union  leader  on  the  stand,  "ever 
dismissed  men  that  you  knew  to  be  guilty  of  having 
committed  violence — enemies  of  your  order,  as  you 
call  th(m?" 

"I  do  not  know,"  was  the  reply,  "that  we  had  any 
necessity;  those  men  [referring  to  two  notorious  cases] 
were  convicted  and  are  in  prison." 

"Do  you  wait,"  retorted  Judge  Gray,  "for  conviction 
by  civil  authorities  before  disciplining  your  men  ?  " — 
and  with  this  indignant  question  the  whole  empty 
pretence  of  an  organization  which  "did  not  know  of 
any  violence"  collapsed.  We  might  trace  the  matter 
further  through  the  testimony;  but  we  have  little 
heart  to  do  it,  and  it  seems  to  us  needless. 

The  story  revealed  in  the  Philadelphia  testimony 
is  not  new.  It  was  told  and  told  again  in  the  progress 
of  the  strike;  but  the  answer  always  made  was  that . 
those  who  told  it  colored  the  narrative  to  suit  their 
readers.  There  were  no  such  abuses,  the  Union 
declared.  If  there  was  murder,  it  was  the  act  of 
guards,  imported  by  the  companies  under  a  foolish 
idea  that  danger  threatened  the  properties.  The 
boycotting  acts  by  which  helpless  women  and  children 
were  driven  from  employment  and  home  were  merely 
spontaneous  voicing  of  the  community's  sympathy 
with  the  strikers.  The  fact  that  justices  of  the 
peace  woitld  issue  no  warrants  against  alleged  assail- 
ants of  non-unionists  proved  that  no  such  assaults 
had  been  committed.  The  Union,  of  course,  would 
discipline  murderers  in  its  membership,  but  it  had  no 
knowledge  of  any  murders  in  the  coal-fields.  Every 
one  knows  how  the  changes  were  rung  on  these  hollow, 
heartless  and  hypocritical  excuses.  The  investigation 
is  not  finished,  but  enough  of  irrefutable  fact  has 
been  elicited  to  prove  that  every  one  of  these  easy 
allegations  of  the  Union  was  unfounded.  We  do  not 
wonder  that  Mr.  Mitchell  found  it  necessary  to  repair 
to  Philadelphia  in  person  and  take  charge  of  the 
miners'  case. 

We  have  no  wish  to  bring  the  responsibility  for 
such  conditions  home  to  the  Union's  door  any  more 
closely  than  it  has  been  brought  already  by  the  testi- 
mony.    We  agree  with  Judge  Gray  that  the  censure 
of    all    right-thinking  men  should  equally    rest  on 
the    State    and    on    its    officers    sworn  to    execute 
the     law,    but    who    did    not    execute  it.    But    it 
seems  to  us,  nevertheless,  that  some  very  plain  light 
is  thrown  by  the  whole  affair  upon  what  is  known  as 
the  labor  problem.     Society  has  many  duties,  one  of 
which  is  to  keep  open  to  its  members  the  fair  chance 
of  bettering  their  condition.     But  its  first  duty  is  to 
itself,  and  to  its  members  as  a  whole.  In  the  suppres- 
sion of  anarchy,  and  the  fact  that  this  was  not  done 
last  summer,  and  that  the  Union  neither  assisted  in 
doing  it  nor  believed  that  it  would  be  done,  is  to  our 
mind  the  significant  lesson  of  the  episode.     We  have 
at  least  to  thank  the  Strike  Commission  for  this,  that 
it  has  brought  the  malefactors  and  their  accessories, 
before  and  after  the  fact,  to  the  bar  of  public  opinion. 
It  has  forced  upon  some  reluctant  minds  the  convic- 
tion that  the  right  to  quit  work  and  the  right  to  de- 
stroy  life  or  property  are  somewhat  distinct  from 
one  another. 
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THE  COUNTRY'S  FOREIGN  TRADE  IN  1902. 

The  statement  of  the  country'B  foreign  trade  for 
the  calendar  year  1902,  as  submitted  by  the  Bureau 
of  Statistics  at  Washington  on  Thursday,  reflects 
quite  accurately  the  industrial  conditions  which  pre- 
vailed In  the  United  States  during  that  period  of 
twelve  moaths.  On  the  one  hand  there  is  a  loss  of 
$104,679,605  in  the  merchandise  exports  as  compared 
with  the  calendar  year  preceding,  and  on  the  other 
hand  there  is  an  augmentation  In  merchandise  im- 
ports in  the  sum  of  188,860,099. 

The  smaller  exports  followed  directly  as  the  result 
of  the  deficient  harvests  of  1901,  diminishing  our 
available  surplus  of  some  of  the  country's  leading  ex 
port  staples.  There  was  another  circumstance  that 
operated  in  the  same  direction.  We  refer  to  the 
urgency  of  the  home  demand  for  many  articles  of 
manufactures  and  merchandise,  due  to  the  marvelous 
prosperity  existing,  and  which  demand  made  the 
domestic  market  for  the  time  being  a  much  better 
field  than  the  foreign  market,  cutting  o£F  some  ship- 
ments of  goods  which  under  normal  conditions  would 
have  been  made  for  points  abroad.  The  noteworthy 
Increase  in  the  imports  is  ascribable  to  the  same  state 
of  things.  Business  was  so  active  in  the  United 
States  that  foreign  producers  found  an  unusually 
good  market  for  their  goods  and  wares  here.  Except 
in  the  case  of  a  few  articles  and  commodities  affected 
by  special  conditions,  the  generality  of  imports  was 
very  largely  increased.  The  country  took  more  raw 
materials,  since  they  were  needed  to  supply  our  en- 
larged manufacturing  needs.  It  took  more  manu- 
factured goods  because,  for  the  reason  already  stated, 
the  demand  for  these  manufactures  was  on  an  extra- 
ordinary scale,  and  in  many  cases  home  producers 
were  not  able  to  meet  this  really  extraordinary  con- 
sumptive capacity,  and  foreign  markets  had  to  be 
drawn  upon  to  make  good  the  deficiency.  The 
country  likewise  took  increased  amounts  of  the 
articles  commorly  classed  as  luxuries,  since  the  popu- 
lation as  a  whole  was  extremely  prosperous  and  had 
the  money  to  spend  in  that  way. 

The  falling  off  in  the  agricultural  exports  is  strik- 
ingly illustrated  in  the  matter  of  corn.  The  corn 
crop  of  1901  had  suffered  more  disastrously  from  the 
drought  of  that  year  than  any  other  leading  produc- 
tion, and  there  was  literally  no  corn  available  for  out- 
side use.  That  fact  was  disclosed  even  before  the 
close  of  1901,  when  in  the  later  weeks  of  the  year  the 
shipments  of  the  cereal  dwindled  to  very  small  pro- 
portions. Altogether  less  than  19  million  bushels  of 
corn  were  sent  abroad  during  the  twelve  months  of 
1902,  against  over  102  millions  in  1901,  190  millions 
in  1900  and  206  and  207  millions,  respectively.  In  1899 
and  1898.  The  little  corn  that  did  go  out  went  at 
high  prices  of  course.  Nevertheless,  the  value  of  the 
corn  shipments  in  1902  was  only  11^  million  dollars  as 
against  60^  million  dollars  in  1901  and  84^  million 
dollars  In  1900.  There  was  also,  however,  a  quite 
considerable  loss  In  oats.  The  wheat  and  flour 
exports  continued  large  (the  wheat  crop  of  1901, 
as  we  have  already  so  many  times  pointed  out 
In  these  columns,  being  an  exception  to  the  general 
rule  of  crop  shortage  in  that  season),  but  even  in  this 
instance  the  outgo  fell  below  the  extraordinary 
amount  of  the  preceding  year.  Briefly  211^  million 
bushels  of  wheat  went  out  In  1902  (Including  flour  re- 
duced to  Its  equivalent  in  wheat),  against  366^  mil- 


lions In  1901  and  183  million  bushels  in  1900.  The 
average  price  was  a  little  higher  than  in  the  years  im- 
mediately preceding.  Altogethier  the  breadstufts 
shipments  had  a  value  of  only  195|^  million  dollars  In 
1902,  as  against  276J  million  dollars  In  1901,  meaning 
aJ,lossln  that  class  of  exports  alone  of,  roughly,  81 
million  dollars.  The  following  shows  the  quantities 
and  the  values  of  the  wheat,  the  corn  and  the  oats  ex- 
ports, and  also  the  cotton  exports  for  each  of  the  last 
five  years. 

1902»  1901.  1900.  1899.  1898. 

Wheat  and  flonr— 

bushels 211,756,309    2B'?,2^B,902    183.925,413    163.802,385    223,810,263 

values $165,208,432  *201,4B8,506  $188,991,038  |151,621*,S2ii  1208,709,396 

Wheat,  av.  price.  ^i%0.  72}ijC.  71Mc.  71c.  t8c. 

Flour,  av.  price..       13  72  $3  69  $3  65  $3  74  $4  82 

Com— bushels 18,687,577  102,359,089  190,386,483  206,185,233  207,309,881 

values $11,541,6«U  $5'J,361.388  $84,254,733  $82,72-,6y9  $77,315,689 

Average  price...  eiJic.  49Kc  44^0.  40J<c.  8'<Hc. 

Oats— bushels 5,975,013  85,922,018  82,160,612  41,095,122  49,919,866 

values $3,6&l,b21  $9,106,209  $9,823,406  $12,818,332  $16,046,S68 

Average  price...  42  ll-lOo.  35}<c.  30Kc.  31Mc  32'^ 

Cotton-bales 6,686,832  6,963,092  6,671.661  5,787,853  8,169.880 

Average  price...  8 17- 32c.  8 13-32o.  9Jic.  6-47o.  ft'STc. 


•  Subject  to  revision  when  detailed  st  itement  for  December  Is  received. 

The  outward  movement  of  provisions  and  dairy  pro- 
ducts was  likewise  affected  by  the  previous  year's 
drought  and  hence  there  was  a  loss  In  that  class  of 
Items  In  the  sum  of  about  26  million  dollars.  Further- 
more there  was  a  loss  of  some  13^  million  dollars  in 
the  shipments  of  cattle,  sheep  and  hogs.  As  it  hap- 
pens the  cotton  shipments  too  fell  below  those  of  the 
previous  year,  although  the  crop  of  1901-02  proved 
to  be  in  excess  of  that  of  1900-01.  From  the  table 
above  it  will  be  seen  that  6,686,832  bales  were  shipped 
in  1902,  as  against  6,963,092  bales  in  1901.  In  value 
there  was  a  decrease  in  the  cotton  exports  of  about 
10^  million  dollars.  It  is  a  fact,  too,  that  the  value  of 
petroleum  exports  was  less  than  in  the  preceding 
year,  the  quantity  shipped  having  been  smaller,  while 
at  the  same  time  the  price  realized  was  not  quite  so 
high.  It  thus  follows  that  there  was  a  loss  in  every 
one  of  what  are  called  our  leading  export  staples. 
Here  is  a  table  comparing  the  export  values  of  these 
leading  staples  for  the  last  five  years,  and  also  the 
aggregate  of  the  merchandise  exports  of  all  kinds. 

EXPORTS  OF  LEADING  PEODUCTS  FOB  SIX  CALBNDAB  TEARS. 


Exports. 


Cotton 

Breadstuffs. 
Prov'ns,  &c. 
Cattle.sheep 
and  hogs.. 
Petr'lm,  &c. 

Total 

All  oth.  exp. 

Total 


♦1902. 


1901. 


1900. 


1899. 


1808. 


800,985,3>*: 
276,404,299 


$         ,  $  ,  » 

311,253,586  191,187,342  232,768,204 

250.786,0'*0  269.955,771  317^79,746 


206,931.301  186,568,785 ,  182,416,184 1 174.978,013 


$ 

290,600,515 
193,616,488 
181,911,177 

25.948,621 

68,436,817 

762,413,616  896,395,914  861,134.842 i741,481,97P;813,:01,491 
598,8ii2.739!6e8,t(79,9ie;'ll6,811,871  633.985,t<&2'441.814.775 


89,290,087 
72,784,886 


86,033.784    31,910,407 1  34,661,779 
74.493,707     66,002,3251   68,423.749 


lS60696359ll46'^376««C  147^916113  127M67971 11255646266 


1897. 


212,745,576 
252,526,819 
146,962,298 

40,862,058 
60.007.426 


713,093,676 
386,615,369 

1099709015 


'Subject  to  revision  when  detailed  figures  for  December  (now  partly  esti- 
mated) come  to  hand. 

This  statement  brings  out  the  fact  that  there  was  a 
contraction,  roughly,  of  134  million  dollars  In  the  ex- 
ports of  the  leading  staples,  and  that  this  was  offset  to 
the  extent  of  about  29^  million  dollars  by  a  gain  In 
other  Items  of  exports.  This  gain  in  the  other  exports 
is  the  more  noteworthy  as  there  was  a  quite  consider- 
able falling  off  In  the  exports  of  Iron  and  steel  and 
also  of  coal.  No  figures  are  yet  available  for  the 
separate  commodities  for  the  full  year,  but  for  the 
eleven  months  to  November  30  our  coal  shipments 
were  valued  at  only  $16,706,314,  against  120,663,838 
In  the  corresponding  eleven  months  of  1901,  showing 
clearly  the  effects  of  the  coal  scarcity  produced  by 
the  anthracite  miners'  strike.  The  Iron  and  steel  ex- 
ports had  a  value  of  $90,136,024,  against  $94,112,782 
In  the  eleven  months  of  1901  and  $119,604,848  In  the 
eleven  months  of  1900.    The  extraordinary  activity  of 
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the  iron  and  steel  trades  and  the  high  prices  prevail- 
ing, explain  this  latter  falling  off. 

The  gain  in  the  **  other  exports "  is  due  very  largely 
to  an  extension  of  the  shipments  of  cotton  goods  and 
to  the  resumption  of  the  normal  outward  movement 
of  copper,  which  had  been  checked  in  1900  by  reason 
of  the  artificial  price  of  the  metal  maintained  at  that 
time  by  the  Amalgamated  Copper  Company.  The 
value  of  the  copper  exports  (not  including  ore)  was 
•43,100,666  in  the  eleven  months  of  1902,  as  against 
only  $30,279,648  in  the  eleven  months  of  1901,  but  as 
against  I64;184,646  in  the  same  period  of  1900.  Our 
shipments  of  cotton  manufactures,  which  in  1900  had 
been  checked  by  the  troubles  in  China,  reached  for 
the  eleven  months  of  1902  $30,667,662,  which  com- 
pares with  $23,654,882  in  the  same  period  of  1901 
and  only  $19,436,226  in  the  eleven  months  of  1900. 
We  bring  together  herewith  such  of  the  leading  items 
of  exports  as  show  important  increases  or  decreases 
in  1902  as  comparecl  with  1901. 

BXPOBTS  11  MONTHS  BNDINO  NOT.  30. 

1902.  1901.  1900, 

Coal $16,705,314  $20,663,838  $19,469,650 

Copper,  not  including  ore 43,100,666  30,279,548  54,184,645 

Cotton  manufactures 30,657,652  23,654,882  19,436,225 

Fruits  and  nuts 11,625,532  7,081,910  9,687,326 

Iron,  steel,  etc 90,136,024  94,112,782  119,604,848 

Leather,  etc 27,812,348  26.553,893  24,673,140 

Naval  stores 12,015,357  10,829,604  12,201,587 

Oil  cake  and  oil  meal 17,699,018  16,530,971  14,341,814 

Oil.  vegetable 14,171,168  16.886,427  15,184,718 

Seeas 7,203,961  5,263,325  6,145,699 

Tobaoco,notinol.manufactur'd  32,419,623  25,573,751  24,917,285 

Wood  and  manufactures 47,432,330  45,770,236  48,503,832 

As  for  the  merchandise  imports,  they  reached  de- 
cidedly noteworthy  proportions,  the  increase  of 
$88,860,099  in  1902  following  very  considerable  in- 
creases in  the  years  immediately  preceding.  The  total 
was  much  the  largest  ever  reached  in  the  country's  his- 
tory, the  amount  being  $969,270,009.  This  is  an  ex- 
pansion of  over  60  per  cent  as  compared  with  the 
amount  in  1898,  when  aggregate  imports  had  a  value 
of  only  $634,964,448.  The  annexed  exhibit  contains 
some  of  the  leading  items  showing  important  changes 
the  last  two  years,  the  figures  being  for  the  eleven 
months  to  Nov.  30. 

IMPOKTS  11  MONTHS  ENDING  NOV.  30. 
1902. 

Chemicals,  etc .$52,132,722 

Coal, ■ 6,073,111 

Coffee 59,312,612 

Copper— ore  and  regulua 8,454,354 

Copper— pig,  bars,  ingots 11,176,868 

Cotton  manufactures 43,006,229 

Flax,  hemp,  etc.— unmanufac- 
tured   32,093,756 

Flax,  hemp,  etc.— manuf  aot'd.  36,216,376 

Fruits  and  nuts 21,083,234 

Furs  and  fur  skins 15,406,470 

Hides 53,022,521 

India-rubber 22,884,696 

Iron  and  steel 36,766,961 

OUs 10,787,057 

SUk— raw,  etc 41,852,631 

Silk— manufactured... 31,611,866 

Sugar 57,594,749 

Tea 12,438,691 

Tin 19,532,807 

Wood. 25,726,201 

Wool— unmanufactured 17,862,160 

Wool— manofaotured.... 17,162,125 

It  will  be  observed  that  the  great  further  increase 
in  the  merchandise  imports  the  late  year  occurred  in 
face  of  a  very  large  shrinkage  in  the  imports  of  sugar, 
which  for  the  eleven  months  bad  a  value  of  only 
$57,694,749  in  1902,  as  against  $76,216,324  in  1901 
and  $86,246,474  in  1900.  It  remains  to  add  that  the 
contraction  in  this  item  was  caused  entirely  by  lower 
prices,  the  quantity  imported  having  been  3,612  mil- 


1901. 

1900. 

$50,922,165 

$49,172,985 

4,855,715 

4.614,563 

63,773,425 

53,465,187 

13,193,938 

3,943,530 

10.824,597 

9,874,099 

36,205,453 

38,547,853 

22,947,481 

24,111,271 

33,353,343 

30,299,934 

18,520,579 

17,265,644 

11,882,683 

10,995,137 

50,877,370 

46,918,390 

25,930,235 

26.263,303 

18,267,862 

19,021,881 

7.138,217 

6,253,171 

35,404.769 

30,631,009 

26,264,536 

27,418,298 

76,216,324 

86,246,474 

7,805,840 

10,979,990 

17,415,202 

17,725,624 

20,467,486 

18,670,368 

12,648,609 

18,205,743 

14,094,045 

14,744,484 

lion  lbs.  against  3^622  million  lbs.  and  3,608  million 
lbs.,  respectively,  in  the  eleven  months  of  1901  and 
1900.  There  vas  also  a  considerable  decline  in  the 
imports  of  coffee,  which  reached  only  $59,312,612, 
against  $63,773,426,  the  loss  in  this  instance  follow- 
ing both  from  smaller  quantities  and  lower  prices. 

The  largest  gain  in  any  class  of  imports  is  found, 
as  might  be  expected,  in  the  case  of  iron  and  steel, 
where  our  takings  from  abroad  are  seen  to  have  had  a 
value  of  $36,766,961  in  the  eleven  months  of  1902, 
against  $18,267,862  in  the  eleven  months  of  1901. 
There  were  also,  however,  quite  considerable  in- 
creases in  imports  of  silk,  of  hides,  of  furs,  of  fibres, 
of  wool,  of  wood,  of  tea,  of  tin,  etc.,  etc.  Strange 
as  it  may  seem,  even  our  copper  imports  were  larger. 
The  increase  in  this  instance,  however,  was  due  to  a 
movement  from  Mexico,  the  imports  from  that 
country  for  the  eleven  months  of  1902  having  been 
64,859,921  lbs.,  against  21,034,066  lbs.  in  the  eleven 
months  of  1901. 

We  furnish  below  a  comparison  of  the  country's 
total  merchandise  imports  and  exports  for  the 
twelve  months  of  each  calendar  year  since  1870. 

MERCHANDISE  EXPORTS  AND  IMPORTS  {CALENDAR  TEARS). 


Gal'AaTYear. 

Exiports. 

ImpvrU. 

Excess. 

lotaX  Trade. 

1870 

X871 

1872 

1873 

1874 

1403,586,010 

460,352,088 

468,837,948 

567,757,867 

569,873,553 

510,947,422 

590,666,829 

620,302,413 

737,091,973 

765,159,825 

889,683,422 

833,549,137 

767.981.946 

795.209,316 

749,366,428 

688.249.798 

713.847,290 

715,212,840 

691,620,853 

837,055,760 

855,899,202 

970,265,925 

938,020.941 

875.831.848 

825,102.248 

824,860.138 

1,005.837.241 

1.099,709,046 

1.255.546,266 

1,276.467.971 

1,477.946.113 

1,465,375,860 

1.360,696.355 

»461,132.05S 
573.111,099 
655,964.699 
595,248.048 
562.115.907 
503.162.936 
427.347.165 
480.446,300 
431.612.383 
513,602.796 
696.807.176 
670.209.448 
752.848.507 
687.066.216 
629.261,860 
587,868.673 
660,893,686 
704,576,343 
719,484,680 
762,884,881 
814,909,575 
818,364,621 
830,490,141 
766,239,846 
676,313,941 
601,669,347 
681.579.558 
742.595.339 
634,981,448 
798,967,410 
829,149.714 
880,419,910 
969,270,009 

rmp.$57,546,048 
Imp.  113,759,011 
Imp.  187,126,751 
Imp.  27,490,181 
Exp.     7,756,646 
Exp.     7,784,486 
Exp.  163,319,464 
Exp.  139,856,112 
Exp.  305,479,590 
Exp.  251,557.029 
Exp.  192.876.246 
Exp.  163.339.679 
Exp.  15.138.439 
Bxp.  108.143.100 
Exp.  120.104.568 
Exp.  100.381.125 
Exp.   52,453,704 
Exp.   10,636,497 
Imp.   27,863,828 
Exp.   64,170,869 
Exp.   40.489,627 
Exp.  151,901,404 
Exp.  107,630.800 
Bxp.  109,592,002 
Exp.  148,789.307 
Exp.   23.190.789 
Exp.  324,257,685 
Exp.  357,113.818 
Exp.  620.581,818 
Exp.  476,500,561 
Exp.  648.796,399 
Exp.  584.956.960 
Exp.  391,426,346 

$864,718,068 
1,033,468,187 
1,124,802,647 
1.163,005,91b| 
1.131.988.4801 
1.014.110,358 
1.018,013,79< 
1.100,748,71S 
1.168,704,35<l 
1,278.763,631 

1876 

1876 

1877 

1878 

1879 

1880 

1.588,490,598 

1881 

1,503,758,578 

1883 

1.520,825,453 

1883 

1,482.275.532 

1884 

1.878.628,286 

1885 

1.276,118,471 

188« 

l,374.240,87f 

1887 

1.419.789,18i 

1888 

1889 

1.411,105,638 
1.689,940.63; 

1890 

1,670,308,77 
1,788,630,44 
1,768,611.08 
1,642,071,69 
1,601.415.18 
1,626,529,48 
1.687.416.78 
1,843.304.27 
1.890,510.71 
2.074,436.88 
2,307.095.83 
2.346.796.77 
2.329.966.88 

1891 

1893 

1893 

1894  

1895 

1696 

1897 

1898 

1899 

1900 

1901 

1903 

With  imports  so  much  heavier  and  exports  so  much 
diminished  the  trade  balance  in  the  country's  favoi 
the  late  year  was  193^  million  dollars  smaller  thai 
1901  and  267  million  dollars  smaller  than  in  1900.  Ii 
yet  was  of  large  proportions — amo  anting,  roughly,  t< 
391i  million  dollars.  Despite  this  extensive  balance 
which  was  further  added  to  by  our  sliver  exports,  the 
foreign  exchange  market  during  1902  was  much  lik« 
that  of  1901;  that  is,  the  greater  part  of  the  year  ex 
change  rates  were  close  to  the  export  point,  and  ai 
outflow  of  gold  seemed  always  imminent  where  it  wai 
not  actually  in  progress.  The  tension  in  the  money  mar 
ket  and  high  Interest  rates  prevailing  here  are  re 
sponsible  for  the  fact  that  our  gold  imports  for  th( 
12  months  exceeded  the  gold  exports  by  $8,132,191 
where  in  1901  there  was  a  net  gold  outflow  to  thi 
amount  of  $3,022,069.  Combining  the  gold  and  sllve 
movements  with  the  merchandise  movement,  it  1 
found  that  there  was  an  excess  of  exports  over  im 
ports  for  the  12  months  of  1902  in  amount  of  $406, 
164,174  and  of  $612,469,686  for  the  twelve  months  o; 
1901,  as  will  be  seen  from  the  following. 
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TEAKLT  TRADE  BALANCE. 

1903.               leoi.             10<10.  1899.  1898. 

Excels  of—                     t                     $                    $  *  t 

Mercban.  export8..391,42«,S49    6S4,965,950    648.796,899  476..'i00.6ei  620,681,818 

BUver  exports  22,870,019      24,491.576      26,121.321  22,B17,S08  24.')<)5,724 


Total 

ttold  Imports., 


..414,296.365    609,4*7.526    674,917.720    499,11'',.369    646,247,512 
..     8,132,191       •:s,02i,<59      12,ei4,4»»i        6.P55,56:j    141,968.9118 


Gran*  total 406,164,174    612,469,685    662,803.269    493.162,>J16    603,878,5*4 


*  Excess  of  exports. 

la  face  ot  these  large  balances  in  the  country's 
favor,  aggregating  for  the  last  five  years  $2,677, 
378,378,  not  only  were  exchange  rates  nearly  all  the 
time  at  the  gold-export  point,  but  repeatedly  through- 
out 1902,  as  during  1901,  there  were  reports  of  lar^e 
borrowings  abroad  by  United  States  banking  houses. 
Making  fall  allowance  for  the  yearly  amounts  due 
abroad  by  the  United  States  for  freights,  undervalua- 
tion of  imports,  etc.,  there  can  be  only  one  explana- 
tion of  such  a  phenomenal  situation.  American  invest. 
ments  abroad  in  the  purchase  of  government,  muni- 
cipal and  other  securities  are  evidently  being  constantly 
extended,  and  more  and  more  money  is  also  all  the 
time  being  employed  in  foreign  enterprises.  We  had 
one  illustration  last  April  of  what  is  going  on,  in  tha 
American  subscriptions  for  the  new  loan  for  £32,000,- 
000  brought  out  by  the  British  Government;  £5,100,- 
000  of  this  loan  was  actually  placed  in  this  country. 
This,  however,  is  a  point  in  our  traae  situation  that 
we  shall  not  attempt  to  enlarge  upon  to-day.  To 
complete  our  anslysis  we  add  the  following  table, 
showing  the  gold  and  silver  movements  each  year  back 
to  1870. 


-Gold. 


-SHver.- 


Excess  of  Exctss  of 
Exports  (+)  or                                    Exports(.+)or 

Exports.     Imports.     Imports  (.—).    Exports.  Imports.  ]mports(—) 

«  S  $  $  $  $ 

53,103,745    10,430,561    -K2.673,184    27,846.083  15.259,199  +12,58B,8S4 

41,915,975      5,841,948    -|-39.074,027    32.524,4y5  10,962,467  -|-2l,562,028 

68,638,125    11,113.290    +57,524.835    32,048,799  10.088,714  +21,980.085 

25,496.118    20,537,254      +4,958,864    38.076,207      9,212,185  +29,864,022 

43,149,091      7,422,806    +35,726,285    29,577,984      7,830,998  +21,740,9,86 

53,413,947    14,338,789    +39,075,158    25,889,567      8,547,357  +17,342.210 

31,231,739    23,073,291      +7,558,448    25,123,736  10,798,043  +14,324,693 

18,982,638    11,629,655      +7,352,983    29,336,929  12,141,560  +17,195,369 

8,655,948    10,477,859      —1,821,911    18,209,252  18,389,884  -180,832 

4,115,446    78,767,941    —74,652,495    21.701.652  14,425,017      +7,276,535 

3,062.459    73,644.698    —70,582,239    12,983,442  11,631.025      +1,352,417 

2,603,543    60,898,620    —57,795,077    17,063,274      8,595,645      +8,467,629 

38,721,079    13.402,528    +25,318,551    17,317,055      9,098,385      +8,218.670 

6,048,770    22,055,961    —16,007,191    25,794,670  14,153,357  +11,641,313 

40,948,246    27,957,657    +12,990,589    29.563.748  15,504,777  +14,058,971 

11.417,207    23,645,311    —12,228,104    33,280,542  17,772,718  +15,507,824 

41,283,222    41,309,835  —26,613    27,112,707  19.758,414      +7,354,293 

9,144,426    44,903,327    —35,758,^01    27,733,192  21,000,721      +6,732,471 

84,526,447    11,034,074    +23,492,373    30,020,608  21,761,359      +8,259,244 

60,935,412    12,061,620    +38,873,892    40,742,875  k'6,799,458  +13,943,417 

24,063,108    20.379.456      +3,683,652    28,609.101  30.764.904      —2,155,803 

77,0'.»:i,065    45,203,377    +.33,889,688    27,930,116  27,915,906  +14,2U 

76,545,328    18.165,058    +58,380,272    36,362,281  81.452,956      +4,909,325 

,  79,983,726    73,280,575      +6,703,151    46,357,748  27,705,896  +18,.592,052 

101,849,735    21,350,607    +80,499,128    47,246,807  17,633,594  +29,612,213 

104,987,402    84,398,392    +70,571.010    64,211,086  24,873,347  +29,837,739 

58.250,890  104,731,259    —46,474,869    64,068,741  .30,279,740  +33,777.('01 

34,276.401    34,022,812         +353,589    68,661,292  33,0S2.302  +23,678.990 

18,194,954  1.58.163,952—141,988.998    63,797,104  29,131.880  +24.665.724 

45,8rn,411    51,3;i4,964      —5,955,653    58,461,737  30,843,929  -(-22,617,808 

54,134,623    66,749,081    —12,814,461    66,221,664  40,100,343  +26,121,321 

,  57,78.3,989    54,761,880      +3.022.059    55,638,358  31.146,782  +24.491,576 

.86.030,678    44,1»<?,767      —8,182,191    49.272,954  26.402,985  +23.870,019 

Note.— For  years  1886  to  1902,  Inclusive,  the  figures  embrace  gold 
and  silver  In  ore;  in  the  years  preceding  both  were  Included  In  the 
merchandise  movement. 


Tear 
Ending 
Dec  81— 

1870 

1971 

1872 

1878 

1874 

1876  

1876 , 

1877 

1878 

1879 

1880 , 

1881 

1882 

1888 

1884 

1885..  .. 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

18»4 

1895 

1896 

1897 

1898 

1899 

leoo  .... 

1901 

1902 


COLLEGIA  TE  COMMERCIAL  ED  UCA  TION IN 

MANCHESTER.     THE  BRITISH  COTTON  INDUSTRY 

IN  1908.     THE  IRON  AND  STEEL  INDUSTRIES 

IN  GREAT  BRITAIN.* 

Manchbstek,  December  31  1902. 
An  important  movemtini;  is  on  foot  for  the  creation 
of  a  Faculty  of  Commerce  in  the  Owens  College,  soon 
to  become,  it  is  hoped,  the  University  of  Manchester. 
Some  constituents  of  such  a  department  have  long 
existed,  and  the  names  of  the  more  distinguished  of 
their  teachers — Jevons  in  Political  Economy,  Roscoe 
and  Schorlemmer  in  Chemistry,  Balfour  Stewart  in 
Physics,  and  Osborne  Reynolds  in  Engineering,  for 
example — indicate  the  importance  of  the  work  done  in 
these  branches.     But  the  aim  now  is  to  co-ordinate 


*  Comnjonlcated  by  our  Spe^laVOorrespondent  at  Manchester. 


and  direct  the  teaching  of  the  irstitutlon  with  a 
special  view  to  the  better  training  of  minds  of  young 
men  who  aspire  to  be  heads  and  managers  of  commer* 
cial  and  industrial  establishments  in  much  larger  num- 
bers than  before.  The  example  of  American  colleges 
and  universities  has  not  been  without  influence  in 
stimulating  this  effort,  although  the  idea  of  it  has  for 
several  years  been  cherished  by  a  few  of  its  present 
supporters. 

It  is  H.  part  of  that  "awakening"  for  which  we  have 
largely  to  thank  the  evidence  of  American  business 
proficiency  spread  abroad,  in  various  ways,  throughout 
England,  during  the  last  three  or  four  years.  Thus 
one  leading  English  expert  in  iron-works  practice 
wrote  a  few  months  ago  that,  in  a  recent  trip  across 
the  Atlantic,  he  visited  21  blast-furnaces  in  the  United 
States,  of  which  18  were  managed  by  college  graduates. 
He  added  that  such  young  men  were  extensively  pre- 
ferred for  important  positions  of  industrial  and  com- 
mercial control.  The  impressiveness  of  the  view  that 
the  years,  say  between  16  and  22,  when  the  mind  is 
developing  and  shaping  itself  most  vigorously,  should 
be  devoted  to  systematically  training  its  powers  of 
observation,  reasoning  and  origination  is  steadily 
gaining  ground  over  the  old  maxim  that  they  make  the 
most  efficient  business  men  who  begin  their  working 
life  when  mere  boys,  and  steadily  make  their  way  up 
through  stages  of  drudgery  to  the  higher  posicions. 
Plenty  of  great  business  men  have,  no  doubt,  done 
this  in  every  civilized  country,  but  they  are  always 
rare,  especially  when  poor  at  the  beginning,  and  even 
they  would  in  most  cases  certainly  have  been  the  bet- 
ter for  a  fuller  and  more  thorough  mental  training  in 
their  earlier  years. 

Before  the  founding  of  the  Manchejiter  Owens  Col- 
lege, fifty-one  years  ago,  there  was  no  attempt  to  pro- 
vide modern  collegiate  teaching  in  England  suited 
especially  for  the  training  of  business  men  ;  and 
fathers  who  desired  to  continue  the  edacation  of  their 
sons  beyond  school  life,  and  to  bring  them  into  com- 
merce or  industry  afterwards,  were  compelled  to  send 
them  to  one  of  the  older  universities,  where  full  pro- 
vision was  not  made  for  the  kind  of  teaching  in  quest- 
ion. In  many  cases  this  course  did  not  produce  satis- 
factory results,  and  thus  the  notion  was  encouraged 
that  university  training  was  not  good  for  young  basi- 
ness  men.  The  Manchester  College  began  with  a 
fund  of  £100,000  left  by  John  Owens,  a  childless 
Manchester  merchant,  and  its  first  domicile  was  in  a 
large  house  formerly  the  home  of  Bichard  Cobden. 
Gradually,  by  gifts  and  bequests,  its  wealth  increased, 
and  it  has  now  a  capital  of  over  £1,000,000.  Much  of 
this  is  invested  in  the  fine  groap  of  buildings  in 
Oxford  Road,  recently  completed  by  the  opening  of 
the  Whitworth  Hall.  The  college  has  never  had 
authority  to  conior  degrees.  For  a  long  time  it  was, 
in  this  respect,  a  dependency  of  the  London  Univer- 
sity, but  in  recent  years  it  has  formed,  together  with 
University  College,  Liverpool,  and  the  Yorkshire 
College  at  Leeds,  a  federal  body,  the  Victoria  Univer- 
sity, whose  seat  is  in  Manchester.  It  has  hitherto 
conducted  examinations  and  given  degrees  for  all  of 
the  constituent  colleges.  Just  now,  petitions  from 
the  Liverpool  and  Manchester  institutions  for  their 
establishment  as  sej>arate  universities  are  under  the 
consideration  of  the  Privy  Couucil,  and  It  Is  believed 
that  the  severance  will  be  authorized.  la  that  case 
the  important  School  of  Technology  in  Manchester* 
now  located  in  a  huge  and  highly  equipped  new  build- 
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ing,  will  be,  for  certain  purposes,  affiliated  to  the 
Manchester  University,  and  the  movement  for  the 
founding  of  a  Faculty  of  Commerce  will  probably  be 
strengthened. 

The  experience  of  the  British  cotton  Industry  during 
the  year  now  closiog  has  been,  for  the  most  part, 
rather  harassing,  and  profits  in  all  but  a  few  depart- 
ments have  proved  small.  Merchants,  too,  engaged  in 
distributing  goods  to  foreign  and  colonial  markets 
have,  in  many  cases,  not  done  well.  Statistics  of  ex- 
ports for  the  whole  year  will  not  be  published  until 
January  8th,  but  those  for  the  eleven  months  ended 
on  November  30th  foreshadow  a  small  increase  in 
volume  of  the  shipments  of  piece  goods  and  a  moder- 
ate decrease  in  that  of  yarn.  Under  both  head?,  how- 
ever, there  is  some  falling  off  in  the  declared  value,  a 
proof  that  prices  have  been  comparatively  low,  whilst 
it  is  pretty  certain  that  those  of  raw  cotton  have  on  an 
average  been  higher  than  during  1901.  These  indica- 
tions accord  with  the  more  direct  and  obvious  fact, 
demonstrated  by  the  experience  of  producers,  that 
margins  have  in  nearly  every  direction  been  very  poor. 
But  merchants  also  who,  having  no  large  and  costly 
manufacturing  establishments  to  keep  going,  can  bet- 
ter control  the  amount  of  their  business  at  will,  have 
not  always  fared  even  tolerably  well,  at  any  rate  in 
several  of  the  foreign  and  colonial  departments. 
Business  is  now-a-days  done  upon  such  narrow  mar- 
gins, except  where  risks  are  specially  great,  that  when 
things  go  wrong,  calculated  profits  soon  disappear  or 
are  converted  into  losses.  This  is  obviously  the  case 
when  goods  are  shipped  to  branch  houses  or  agents 
abroad  for  account  of  the  exporter.  So  it  is  also  in 
other  cases,  whenever  failures  occur  or  when  claims 
and  reclamations  are  made  from  distant  correspon- 
dents. Of  these  there  is  always  an  abundant  crop  in 
bad  times,  such  as  have  prevailed  during  this  year  in 
several  markets  abroad. 

Shippers  to  India  have  suffered  a  good  deal  from 
both  these  sources  of  loss.  During  last  year  and  the 
earlier  months  of  1903  India  was  over-supplied.  The 
disappearance  of  acute  and  widespread  famine  in- 
duced a  too  sanguine,  or  at  least  a  premature,  hope- 
fulness, and  increased  supplies  were  sent  forward  in 
the  earlier  months  of  the  year  more  rapidly  than  the 
circumstances  warranted.  In  recent  months,  how- 
ever, stocks  have  been  gradually  lessening,  both  at  the 
Indian  ports  and  in  the  channels  of  distribution  up- 
country,  and  merchants  have  quite  lately  begun  to 
take  heart  again,  although  they  still  act  with  much 
caution,  and  above  all  are  very  careful  to  purchase 
only  at  prices^  which  they  regard ,  as  tolerably  safe. 
This  disposition  has  prevailed  even  more  markedly 
amongst  native  dealers  in  India  who  buy  in  Man. 
Chester  through  the  merchants  for  forward  delivery. 
Indeed,  it  has  been  a  prominentjf  eature  in  all  branches 
of  the  British  cotton  goods  trade,  and  it  explains  the 
aversion  of  buyers  in  Manchester  to  all  efforts  to  put 
up  the  prices  of  cotton  baaed  upon  statistical  or  other 
forecasts  of  short  crop  and  scarcity.  Chica  shippers 
did  fairly  well  in  the  earlier  months  of  the  year,  and 
some  made  excellent  profits,  as  ^11  of  them  did  in 
1901;  but  when  the  heavy  fall  in  silver  came  they 
iound  their  markets  in  the  Far  East  greatly  disor- 
ganized and  at  once  cut  down  their  purchases  in 
Manchester.  They  had  already,  however,  entered 
into  extensive  forward  contracts  wlth^manufacturers, 
and  the  shipments  to  China  continued  large  until  be- 
yond the  end  of  July.    Since  then  a  distinct  falling 


off  has  occured,  and  yet  the  supplies  sent  forward  to 
China  during  the  whole  twelve  months  exceed  con- 
siderably those  of  1891.  Until  quite  recently  the  ad- 
vices from  the  China  ports  have  rarely  brought  anything 
but  discouraging  intelligence  since  the  catestrophe  in 
the  silver  market.  But  within  the  last  ten  days  the 
tenor  of  the  telegrams  has  been  more  cheerful,  and  mer- 
chants have  shown  a  disposition  to  relax  their  previous 
abstinent  attitude.  Indeed,  a  very  considerable  amount 
of  business  has  been  done  for  Cbina  in  current  staple 
goods,  though  not  in  the  more  varied  "fancy"  articles, 
and  orders  for  forward  delivery  have  been  given  out 
with  considerable  freedom. 

This  evidence  of  quick  recovery  in  China  from  the 
effect  of  a  great  fall  in  silver  contrasts  strikingly  with 
the  long  period  of  depression  which  shippers  to  India 
had  to  endure  after  the  like  incident  occurred  when 
the  rupee  was  upon  a  purely  silver  basis.  The  con- 
trast invites  serious  investigation,  but  at  present  only 
a  suggestive  and  provisional  explaniation  can  be  offered, 
of  a  phenomenon  of  so  recent  appearance.  '  Imported 
goods  are  sold  at  the  Chinese  ports,  practically,  in 
exchange  for  silver  bars,  not  for  silver  coin.  If  the 
market  price  of  silver — that  is  to  say  the  price  in 
gold — falls,  importers,  or  native  buyers,  can  afford  to 
pay  higher  silver  prices  for  merchandise  imported  from 
gold-standard  countries,  provided  that  the  demand  in 
and  the  currency  of  the  interior  remains  unaltered. 
At  all  events  they  can  see  an  advantage  in  paying 
previous  prices  and  buying  more  freely.  But  retail 
prices  in  the  interior  are  quoted  in  terms  of  copper 
cash,  the  supply  of  which  is  limited.  In  time,  no 
doubt,  the  terms  of  exchange  between  bar  silver  and 
copper  cash  will  become  adjusted  to  the  fall  In  silver, 
but  meanwhile  Chinese  dealers  who  purchase  in  terms 
of  a  depreciated  metal  and  sell  in  terms  of  coin  which 
has  undergone  no  change  of  market  value  have  an 
obvious  Incentive  to  do  as  much  business  as  their 
means  will  allow,  until  the  demand  for  goods  is  satis- 
fied at  current  retail  prices.  But  whatever  may  be 
the  true  explanation  the  fact  is  certain  that  Manches- 
ter shippers  to  China  have  within  the  last  few  days 
been  emboldened  to  purchase  much  more  freely  than 
for  some  time  past  of  plain  cotton  goods  which  are 
always  salable  at  a  price,  and  some  considerable 
orders  have  been  placed  with  manufacturers  for  for- 
ward delivery.  In  India  the  successive  falls  in  the 
price  of  silver  which  occurred  before  the  value  of  the 
rupee  in  relation  to  gold  was  fixed,  in  June  1893,  had 
a  depressing  effect  upon  the  markets  for  imports,  and 
it  was  only  after  the  lapse  of  considerable  Intervals 
that  the  adjustment  took  place.  In  that  case,  how- 
ever, sales  were  made  in  terms  of  silver  coin,  of  which 
the  supply  was  limited,  not  of  uncoined  silver  bars.     * 

Iq  only  one  important  branch  of  the  export  trade 
has  a  decided  improvement  occurred  during  the  year — 
that  of  Brazil.  The  Brazilian  markets  for  manufact- 
ures have  for  some  years  been  much  depressed,  and 
there  can  be  no  doubt  that  Manchester  merchants  ex- 
porting to  that  couQtry  have  had  a  profitless  trade, 
some  of  them  having  lost  money  in  it.  Within  the 
last  few  months,  however,  a  marked  revival  has  set  in, 
and  merchants  are  hopeful  of  its  continuance  for  one, 
two  or  three  years  forward  at  least.  Cotton  goods 
have  been  in  good  demand,  the  gaps  in  personal  and 
household  supplies  of  cotton  fabrics  being  very  great. 
On  the  other  hand,  no  substantial  improvement  is  yet 
perceptible  in  the  trade  with  Argentina,  although 
shippers  regard  the  outlook   there  as   encouraging^ 
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luch  money  has  been  lost  by  merchants,  however,  in 
hat  market,  and  they  are  likely  to  act  very  cautiously 
Lnd  to  be  well  satisfied  of  the  prospects  of  profit  be- 
fore entering  very  freely  Into  greatly  extended  opera- 
ions.  There  is  little  to  be  said  as  to  the  year's  busl- 
less  with  other  external  mark  ts,  except  that  the  ex- 
ports to  Turkey  have  fallen  off,  not  because  of  any  se- 
'riouB  trouble  there,  but  because  the  markets  were  rather 
,00  abundantly  supplied  with  cotton  goods  last  year. 

The  British  home  trade  in  textile  goods  has  been, 
m  the  whole,  fairly  abundant,  and  profitable  to  the 
vholesale  distributers.  Ketail  dealers  suffered  aome- 
vhat  from  unseasonable  weather  in  the  spring  and 
lummer,  yet  not  very  seriously.  The  sales  of  warm- 
feather  cotton  goods  fell  off,  but  it  was  compensated 
)y  a  larger  business  in  light  woolen  and  worsted 
;oods,  and  some  Manchester  houses  who  are  promi- 
lently  engaged  in  the  distribution  of  these  have 
jnjoyed  one  of  the  most  profitable  years  they  have 
icnown,  surpassing  in  this  respect  even  1901,  which 
w&a  an  exceedingly  prosperous  period.  There  is  at 
;he  present  moment,  no  doubt,  considerable  distress 
n  cities  and  large  towns,  in  London  especially,  but 
;:hi8  appears  to  arise  very  much  from  the  return  of 
troops  from  South  Africa.  In  very  many  cases  the  re- 
amployment  of  these  was  promised  when  they  left  for 
ihe  war,  but  their  re- engagement  has  involved  the  dis- 
charge of  those  who  had  temporarily  taken  their  places. 

The  extreme  scarcity  of  pig  iron  in  the  United 
States  has  had  an  important  Infiaence  upon  the  mar- 
kets for  that  metal  in  Great  Britain  in  recent  months. 
Close  observers  of  the  course  of  the  American  metal 
industries  have  long  been  convinced  that  it  would  be 
needful  to  import  large  quantities  of  raw  Iron  from 
Europe  during  the  latter  half  of  1902,  and  their  view 
has  been  amply  justified  by  the  course  of  events.  The 
American  demand,  especially  for  Mlddlesborough  and 
Scotch  iron,  has  been  very  free,  though  a  little  spas- 
modic, within  the  last  three  months,  and  British  con- 
sumers of  iron  have  felt  its  effects,  sometimes  rather 
seriously  in  the  absence  of  an  Improvement  in  the 
demand  for  finished  materials,  engineering  ard  other. 
Generally  the  great  group  of  industries  dealing  with 
iron  as  their  principal  material  continue  fairly  well 
employed,  and  most  of  them  on  a  moderately  profita- 
ble basis  of  prices.  The  chief  exception — one  import- 
ant one— is  that  of  shipbuilding.  The  tonnage 
launched  this  year  in  the  United  Kingdom  exceeds 
all  previous  experience,  but  the  orders  in  hand  are 
much  below  those  held  twelve  months  ago.  There  is, 
however,  at  the  close  of  the  year  rather  more  inquiry 
for  new  vessels  than  shipbuilders  have  had  before 
them  for  several  months,  and  in  view  of  the  reduced 
cost  of  materials  and  the  anxiety  of  builders  to  secure 
new  contracts,  it  is  not  improbable  that  some  revival  in 
this  important  branch  of  British  industry  may  occur 
before  long.  Meanwhile,  the  demana  for  railway  ma- 
terials, both  for  permanent  way  and  for  rolling  stock, 
continues  very  active  in  this  country,  as  It  is  in  the 
United  States,  and  the  foreign  and  colonial  require- 
ments also  for  railway  and  constructional  purposes 
are  large.  It  is  likely,  therefore,  that  next  year  will 
witness,  at  all  events  in  the  earlier  months,  a  fairly 
active  state,  to  say  the  least,  of  most  branches  of  the 
iron  and  steel  industries.  An  encouraging  feature  In 
these  departments  is  the  evidence  of  recovery  at  last 
In  the  long  depressed  iron  industries  of  Germany,  of 
which  intelligence  hai  been  received  within  the  last 
few  days. 


RAILROAD     GROSS    EARNINGS    FOR 
DECEMBER. 

However  United  States  railroads  may  fare  in  the 
matter  of  net  earnings,  their  gross  earnings  still  keep 
improving,  and  in  a  very  noteworthy  way.  We  shal 
defer  until  another  week  the  publication  of  our  com- 
pilations for  the  calendar  year,  but  have  prepared 
this  week  a  preliminary  statement  for  the  month  of 
December.  This  statement  shows  that  on  the  roads 
that  have  thus  far  reported  for  the  month  (operating 
100,638  miles), there  is  an  increase  of  6^  million  dollars 
(16,352,637)  or  986  per  cent  over  the  large  totals  of 
the  same  month  of  the  preceding  year. 

In  these  continued  favorable  results  general  trade 
activity  continues  to  play  a  very  important  part.  The 
country's  industries  are  enjoying  great  prosperity, 
which  means  that  the  general  merchandise  traffic  of 
the  roads,  as  well  as  their  traffic  in  the  ordinary 
classes  of  freight,  keeps  Increasing,  and  that  their 
passenger  traffic  is  likewise  being  extensively  added 
to.  Besides  this,  the  large  crops  harvested  the  last 
season,  as  contrasted  with  the  poor  harvests  of  1901, 
are  now  beginning  to  count  In  favor  of  the  transporta- 
tion [lines.  This  Is  not  yet  true  of  all  the  primary 
markets  nor  of  all  the  different  cereals,  but  applies 
very  emphatically  to  the  grain  movement  as  a  whole. 
For  example,  in  the  four  weeks  ended  Dec.  27  1902 
the  receipts  of  wheat,  corn,  oatp,  barley  and  rye  at  the 
principal  receiving  points  In  the  West  were  67,333,251 
bushels  in  1902,  against  50,906,152  in  1901.  It  Is  to 
be  noted  that  the  receipts  were  larger  even  than  in 
1900,  when  for  the  same  four  weeks  they  had  aggregated 
56,775,476  bushels.  The  live-stock  movement,  too, 
seems  to  have  been  heavier.  Thus,  at  Chicago  the 
deliveries  were  38,766  car  loads  for  the  even  month  in 
1902,  against  25,666  car  loads  in  December  1901  ;  at 
Kansas  City  they  were  10,399  car  loads,  against  9,723, 
and  at  Omaha  7,448,  against  6,238  car  loads. 

RSOBIFTS  OF  FLOCH  AMD  QBAIM  FOR  FOUR  WEEKS  BHDIIfO 
DECEMBER  27  AND  THE  52  WEEKS  OF  THE  TEAR. 


riour. 

Whtat, 

Corn, 

OaU, 

Barley, 

Rve. 

(W.U.) 

(bUih.) 

(.bvth.) 

ibuih.) 

(bwh.) 

(.buth.) 

CMeaoo— 

i  wks.  Deo.,  1902 

611,667 

8.909.816 

6,85l.06S 

7.378,64f 

8  103.147 

469.940 

i  wks.  Dec.  1901 

1,186,995 

2.838.669 

3.1711.967 

6.366  630 

2,841.!:0l 

406.76T 

Year  'C2.  52  wks. 

7,47ti,6l8 

37.818,453 

40.808.644 

78.401.041 

14,820,473 

8,163.766 

Year  '01.  52  wks. 

10.818,001 

60.336,644 

83.767,'402 

UO.  327,847 

16.816.38S 

3,207,85t 

UiliBaukee— 

I  wks.  Dec,  1902 

860.600 

751.400 

1B9.60C 

400  400 

1,312,500 

181.200 

4  wks.  Dec.  1901 

ll!J,6'5 

1.188,800 

174,800 

611,0  K 

1.1^8.900 

177.000 

Year  '02,  52  wks. 

3.660,098 

9,7i0,aiX 

8,681,370 

6.b37,0Ut 

13.OS5.40C 

1,187.307 

Year  '01,  52  wks. 

2,876.876 

12,444.630 

2.073,400 

8.110,60( 

1 1.747.300 

1.461,600 

ai.  Loots— 

1  wkl.  Dec,  1902 

208,830 

1,889.483 

3,030.480 

1.074.67C 

336.000 

08,699 

4  wks.  Dec.  1001 

210,880 

7a9.07;! 

8.018,040 

1.8rt2,400 

182.260 

41,300 

Year  '02,  52  wks. 

8,2'5,849 

29,673,0611 

16.01 1.56e 

iO,U41,6H 

2.156,009 

017.785 

Year  '01, 52  wks. 

2.162.705 

80.464,46V 

80,176.005 

I6.108,88r 

1,923,840 

687.660 

1  oltdo— 

i  wks.  Dec,  1902 

469.000 

956,000 

20S,20C 

670 

10.400 

♦  wks.  Dec,  1901 

"2V4OO 

148.4)!e 

505.488 

135,793 

10.870 

Year  '03,  52  wks. 

3,560 

12,884.260 

6.653,401 

8.8- 4.657 

"8I.V964 

318.400 

Year  '01,  52  wks. 

676,401 

7,877,485 

10,611,6.4 

5.3t8,20» 

281,618 

1,X79.88T 

Detroit - 

«  wks.  Dec,  1002 

S8.40C 

239,104 

407,466 

333,416 

4  wks.  Dec.  1001 

24,eoo 

63i.8IO 

B7i  820 

802,  t)2^ 

Year  '02,  53  wks. 

36»,850 

8,420,43- 

a.311.0-.f 

4.208.000 

•.«••••• 

Year  '01,  52  wks. 

863671 

3,02l.bbi 

3.i41.69i^ 

8,688,818 



Oi«c«Ian(l— 

1  wks.  Dec,  1902 

61,188 

203.488 

583,564 

683,828 

1,041 

i  wks.  Dec  1901 

66,182 

243.4 -.6 

688,794 

636.165 

Year  '02,  52  wks. 

838.9*0 

8.245.611 

5,10H,65l 

7.^62,682 

■■  1,041 

■  •         .  .  •  • 

Year  '01.52  wks. 

2ijS,860 

8.7a8.000 

U,«S8.00t 

8,847.088 

030 

Peoria  - 

4  wks.  Dec,  1902 

102,9?0 

49.400 

2,819,200 

6a320( 

183,24( 

84.000 

1  wks.  Dec.,  1901 

87,460 

1.S4.800 

2.584. :iO0 

P6:t.600 

844.400 

85,300 

Year  '02,  52  wks. 

1,048,746 

2,709.636 

18S50,lSb 

12.144,596 

1.6H1,840 

306,600 

Year  '01,  52  wks. 

937.897 

1,708.600 

10,671,361' 

12.61i.8;K 

2.390,460 

285,800 

Ditluth- 

4  wks.  Dec.  1002 

40,760 

8,8=6,037 

88.8» 

416.908 

68.876 

4  wks.  Dec,  1901 

7*,«l.O 

6.59-<,«S 

88.833 

116.708 

67,018 

Year  '02,  52  wks. 

S,704.2&0 

89,306,81Z 

■70,458 

1,8H9  6S.' 

6.662.705 

1,006.404 

Year  '01, 53  wks. 

4,159.275 

41,338,840 

4.9C0,87t 

l,So9.0W 

8,040.108 

1,048.4M 

Hinnfapnlis— 

i  wks.  Dec,  llt02 

11.783,8.30 

4aB,57( 

1,483,211 

97S.80C 

147,500 

4  wki.  Dec.  1901 

7.P68e-«; 

('86.88 

710.740 

4.-11.5;« 

119.050 

Year'02,  52  wks. 

•  •  •  • 

87,»48.9lt 

3.169.766 

U.a70.73.-t 

7.177.223 

1,102,4«4 

Year  '01,  53  wks. 

■  7.202 

89,108.68' 

7,735.790 

10.630,06 

4,770.216 

1,241,000 

Kansas  Oitv— 

4  wks.  Dec,  1908 

1.750.20( 

2,17«.00( 

.<?74.700 

4  wks.  Dec,  1001 

073,600 

2.743.0'  0 

620,800 

Year  '02,  52  wks. 

83.980.724 

15.89 1, em 

S.4k»3.l'  0 

.  •  •  . 

Year  '01,  62  wks. 

87.144,601 

12.902.284 

8.765.603 

4.000 

lotalof  all— 

4  wks.  Dec„  1902 

1,817,416 

29,270.778 

15.911.02^ 

I2.3*8.4U 

5.827.B0e 

930,680 

4  wks.  Dec,  1001 

1,705  712 

2130<.8-*l- 

13.14  4,971' 

0  6><a,!^03 

ft.ois.f"*? 

^56.608 

Year  '02,  53  wks. 

21,895.8>iV 

ibO.Sho.M-: 

ll'<.lhl630 

i&7:d«;>.-3 

44  5lrt05- 

7.P35.fl6d 

Year  '01,  52  wk.<. 

21  610.037 

2f>«3.>Jl  W44    I75  4>'ft  .'ST 

l\^»a9•>f, 

«>.(W«.'fll 

0.1R7,465 
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Another  advantage  which  the  roads  had  this  time 
and  did  not  have  last  year  was  that  there  were  only 
four  Sundays  in  the  month  in  1902,  as  against  five 
Sundays  in  December  1901.  This,  as  will  be  seen, 
gave  them  an  extra  working  day.  Furthermore  the 
anthracite  roads  are  having  large  earnings  just  now, 
as  they  are  rushing  coal  to  market  with  extraordinary 
rapidity.  This  is  well  shown  in  the  gain  of  $633^590 
by  the  Lehigh  Valley,  though  that  is  the  only  anthra- 
cite road  represented  in  our  list.  On  the  other  hand, 
in  the  South  the  cotton  movement,  which  at  this  sea- 
son of  the  year  is  an  important  Item  in  the  traffic  of 
the  roads,  did  not  quite  come  up  to  that  of  last  year. 
At  the  Southern  outports  the  receipts  for  the  month 
in  1902  were  only  1,204,607  bales,  as  against  1,289,732 
bales  in  December  1901,  while  the  shipments  overland 
reached  only  268,588  bales,  against  278,595  bales  in 
December  1901  and  360,396  bales  in  December  1900. 

BBOEIPTB  OF  COTTON  AT  BOOTH  BKN  POKTS  IN  DEOBMBBB,  AND  FBOM 
JANUABT  1  TO  DBOBMBBS  31,  IN  1902.  1901  AND  1900. 


Port*. 


SalTOstoD bales 

Sabine  Pass  &o 

Hew  Orleans 

Mobile 

Penaaooia.&o 

BaTanuah 

Brnnswlok,  &o 

Charleston 

PortKoyal,  &o 

Wilmington 

Washlnoton,  &o 

Norfolk 

Newport  Mews,  &o 


Total 


December. 


1002. 


1901. 

88M79 
23,096 

880,400 
29,911 
45,349 

£03.911 
84,433 
86,115 

esB 

44,683 

81 

70,818 

3,078 


1900. 

850.098 

0,983 

805.8P0 

20,829 

38,143 

149,806 

18,967 

22,681 

92S 

33,91fc 

78 

68,628 

8,78e 


Full  Tear. 


1902. 

8,106,756 

186,268 

2.820,888 

181.901 

175,649 

1,231.770 

128.868 

849,870 

402 

886.376 

884 

483.069 

40.216 


262,803 

80,481 
400,432 

41,997 

48,168 
216.160 

25,518 

88.393 
806 

51,725 

or 

108,421 
8,809 

,204,607  1.289,732  1.112.866  7.888.6e6  7.311,2406.788,6^4 


1601. 

2,216,661 

70,866 

8.278,863 

127,105 

223,635 

1,213,42 

171,18P 

201.281 

2,5SS 

265.163 

880 

464,972 

17,695 


1900. 

1,699,667 

7S,3«0 

2,368.547 

178.389 

162.915 

1,148.914 

123,008 

279  189 

608 

288,274 

6»9 

438,290 

51.981 


It  is  scarcely  needful  to  say  that  comparison  is  with 
earnings  that  had  been  steadily  expanding  for  several 
successive  years,  making  the  further  gains  in  1902  all 
the  more  noteworthy.  As  showing,  however,  the 
course  of  earnings  the  last  few  years,  it  may  be  noted 
that  in  December  1901  our  table  recorded  12,818,037 
gain,  in  1900  $5,336,337  gain,  in  1899  «3,895,904  gain, 
in  1898  $3,166,611  gain  and  in  1897  $5,478,044  gain. 
In  the  following  we  show  the  December  totals  back  to 
1893. 


December. 

1893  (122  roads). 

1894  (119  roads). 

1895  (118  roads). 
1896(130  roads). 
1897(133  roada). 
1888(180  roads). 
1800(113  roads). 
1900(101  roads). 
1901  (09  roads) 
1608    (80 roads). 


Mileage. 

Tear 

Tear 

e4«en. 

Precedino. 
Miles. 

MiUt. 

68,088 

90,078 

91,856 

61295 

BS,817 

96,696 

98,076 

98,282 

99,418 

98,182 

96,2'!6 

96,191 

98.508 

96,637 

90.447 

98,002 

103,400 

100,691 

100,638 

98.801 

Orott  Barningt. 


Tear 

©4t)en. 


88,836,087 

87,869,170 

43,409,161 

40,896.711 

50,020,198 

49,830.312 

65,657,813 

59,608.48 

64.922,683 

70,769,049 


Tear 
Preceding. 


46,190,708 
87,71 2,36K 
39,786,048 
41,701,261 
44,642,14i< 
46.474,701 
81,fl61,90f' 
61,871,094 
62.104,941 
64,416,412 


Increaie 

or 
Decrease. 


Dec. 
Dec. 
Inc. 
Dec 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


6,854.671 
843,1  fe9 
S.622.216 
895.640 
5.478.044 
3,155,611 
3,>;95,604 
5,335,837 
2,818,037 
e.852,637 


NOTB.— We  do  not  Inolade  the  Mexican  roads  in  any  of  tbe  years. 

With  reference  to  the  separate  roads,  the  general  na- 
ture of  the  improvement  is  revealed  by  noting  that  n«.  xt 
to  the  Lehigh  Valley,  with  its  gain  of  $633,590,  comes 
the  New  York  Central  with  an  increase  for  the  month 
of  $612,666;  that  the  Louiaville  &  Nashville,  in  a  totally 
different  section  of  the  country — the  South — comes 
third  with  an  increase  of  $464,926;  that  the  Canadian 
Pacific  and  the  Northern  Pacific,  two  trans- Continental 
lints  on  the  extreme  North,  have  increases  of  $416,267 
and  $334,697,  respectively;  that  in  the  Southwest  the 
St. Louis  &  Sin  Francisco  and  the  Missouri  Pacific  have 
increases  of  $395,763  and  $387,000;  that  in  the  Middle 
West  we  have  the  Illinois  Central  with  $357,692  im- 
provement, &c.,  &c.  About  the  only  roads  that  havf 
fallen  behind  to  any  extent  are  two  of  the  roads  in 
TexaB,  namely  the  Texas  &  Pacific,  with  $110,666 


loss,  and  the  International  Great  Northern  with 
$47,828  loss.  We  suppose  the  decreases  in  these  in-s 
stances  are  ascribable  to  the  fact  that  Texas,  unlike 
other  parts  of  the  country,  in  1902  had  rather  poor 
grain  harvests. 

PBINOIPAL  CHAMOBS  IN  OROSS  BABNINOS  IN  DECEITEBER. 


\ 


Increaites. 

Lehlgb  Valley ^633,590 


N.  Y.  Central 
LoulBvllle  A  NashviUe 

Canadian  Paolflo 

St.  L  AHanF.  (i4r'd»). 

Mo.  Paolflo  &Ir.  Mt. ) 

Central  Branch ...  5 

Gr.  Trunk  Sys.  (3  r'ds). 

nilnole  Central 

Baltimore  &  Ohio 

Northern  Paolflo 

Southern  Railway.... 

Norfolk  &  Western 

Gt.  North.  Hya.(2  r'ds). 
Nash.  Chat.  &  St.  Louis 
ClieRapeabe  &  Ohio. .. 
Seaboard  Air  Line,... 

Pere  Marquette 

Wabash 

Olev.  Cln. Chic.  &  St.  JL. 
Dnlon  Paolflo,  proper. 
Mobile  &  Ohio 


512,6H6 
464,926 
416.267 
395,7t3 

387,000 

3«.'5,0O.'S 
357.592 
338,011 
334.597 
315,175 
259,150 
164,11.5 
154.308 
141.098 
113.010 
102.323 
102.002 
85.934 
65,099 
64,620 


Iiicreanes. 

Tol.  8t.  L.  &  West $64,538 

Central  of  Georgia 49,672 

Colorado  <fe  Southern.  47,65a' 

Bnttalo  Koch.  &  Pitts.  46,349 

Wisconsin  Central 45,667 

WheellUK  AL.  Erie....  45.222 

Toledo  <te  Ohio  Cent. . .  43,353 

Peon  a  <fe  Eastern 34.928 

Cln.N.Orl.ikTexasP..  3^,71 

Ala.N.O.&T.P  (3r'd8)  31,91i 

Terre  H.  &  Ind'poUs..  81,39( 

Chic.  IndplisA  Louis  V.  31,3i: 


Total  (represent- 
iniH;40roaat).. 


$6,296,989 


Decreases. 

Texas  &  Paciflc $110,65( 

Intemat'l  &  Gt.  Nor. .  47,82{ 


Total  (representing 
2  roads) $158,48< 


GR088  EARNINGS  ANE 

•  MIL£AGE  IN  DECEMBER 

€hro»8  Earnings. 

Mileage.     ^ 

Same  of  Road. 

1902. 

1901. 

Increase  or 
Decrease. 

1902. 
309 

1901. 

Alabama  Gt.South'n 

216,203 

$ 
213,879 

+2,324 

309 

&.la.N.O.&Tex.  Pac- 

N.  Orl.&No.  East.. 

191,74-^ 

177.096 

+14,651 

195 

195 

Ala.  &  Vloksb 

114,681 

102,007 

H2,674 

143 

143 

Vlcksb.  Shr.&Pac. 

116,700 

112.109 

+4,591 

189 

189 

Ann  Arnor 

165.904 

162,174 

+8,730 

292 

292 

Atlanta  Knoxv.&No. 

54,648 

45,508 

+9,141; 

250 

260 

Baltimore  &  Ohio.   > 
Bait.  &  0.  So'wn.  \ 

4,928.035 

4,690,024 

+333,011 

3,884 

3,884 

Bellefonte  Central.. 

4,636 

4.808 

—175 

27 

27 

Butt.  Koch.  itePlttsb.. 

621,390 

476,04) 

+46,349 

472 

472 

Canadian  Paolflo 

3,914.000 

3,497.733 

+416,267 

7,590 

7,1=90 

Central  of  Georgia.. 

800.66« 

750,99:^ 

+49,672 

1,845 

1,845 

Chattan.  Southern... 

9,484 

6,941 

+2,64S 

105 

105 

Ohesapeake  &.  Ohio.. 

1,394,816 

1,253,218 
'  610,187 

+  141,098 

1,636 

1,561 

Ohio.  Great  Western. 

618,095 

+7,95P 

929        929 

Chio.  Ind.  &  Lonisv. . 

379, 93  i 

348,617 

+31,315 

546 

546 

Chic.  Term.  Tr.  BR.. 

142,338 

122,942 

+  19,39(i 

108 

108 

Oln.N.O.&Tex.Pac. 

462,106 

429,393 

+32.71:^ 

836 

336 

Olev.Cin.Ch.&St.  L.. 

1,700,777 

1,614.843 

+  85,984 

1,891 

1.891 

Peoria  &  Eastern  . . 

263,186 

228.258 

+34,928 

352 

362 

Colorado  &  Southern. 

486.877 

439,225 

+47,651; 

1,121 

1,145 

Denv.  &RI0  Gran.. 
Rio  Grande  West. 

1,398.800 

1,418,000 

—19,200 

2.390 

2,393 

Detroit  Southern.... 

113,175 

101,037 

+  12,138 

423 

428 

Dul.  80.  Shore  &  Atl. . 

202,265 

203.801 

—1,536 

574 

574 

Evansv.  &  Indlanap. 

32,220 

27,'..  99 

+4,9Zi 

146 

146 

Evansv.  &  T.  Haute. 

131,089 

113,710 

+  17,359 

162 

162 

Ga.  South.  &  Florida 

132,883 

109,967 

+22,426 

395 

285 

Gr.TrunSof  Can...) 

Gr.  Trunk  West..  > 

2,817.996 

2,432,990 

+386,005 

4,085 

4,082 

Oet.Gr.Hav.&M.) 

Great  Northern—     ^ 
Eastern  of  Minn,  i 

3,207,036 

3,121,565 

+85,471 

5,258 

4,985 

Montana  Central.. 

189,352 

110,703 

+78,644 

260 

260 

Hooking  Valley 

399,917 

886,06- 

+13,850 

347 

347 

niinols  Central 

3,770,718 

3,413,126 

+357,592 

4,284 

4,266 

Ulinols  Southern 

12,680 

11,277 

+  1.303 

96 

96 

Internat'lA  Gt.  No.. 

479,499 

527.827 

-47,828 

1,006 

887 

Iowa  Central 

197,147 

213.030 

—15.883 

658 

543 

Iron  Railway 

8.337 

6.621 

+  1,716 

20 

20 

Kanawha  <fe  Mich  .   . 

99,534 

76,322 

+  23,212 

177 

177 

Kansas  City  South'n 

634,755 

505,279 

+  29.476 

839 

839 

Lehigh  Valley 

2,473,000 

1,839,410 

+  633,59*' 

1,400 

1,400 

uoulsv.  <&  NashvUle.. 

2,969,995 

a,495,069 

+464,926 

3.441 

.3.328 

^aoon  &  Birming'm . 

12,260 

12,073 

+  187 

97 

97 

vfanisTloue....... 

6,780 

4,951 

+  1,829 

64 

64 

Mineral  Range 

44,790 

44,540 

+260 

127 

127 

isllnn.  &8c.  Louie — 

267.126 

285,533 

-18,407 

642 

642 

vtlnn.8t.P.<feS.Ste.M. 

478,475 

500.228 

—21,753 

1,412 

1,85& 

Mo.  Kan.  &  Tex . 

1,374.148 

1.383.994 

-9.846 

2,602 

2,480 

Mo.  Pao.  &  Iron  Mt. . 

3,291,000 

2,933.000 

+861,000 

6.182 

5.165 

Central  Branch... 

106,000 

80,000 

+  26,000 

388 

388 

Mobile  Jack.  &  K.  C. 

1120.572 

1112,131 

+  8,441 

72 

72 

Mobile*  Ohio 

617.782 

553.102 

+64,630 

874 

874 

STash.  Chat.  <fe  St.  L.) 

776,886 

622.578 

+164,308 

1,195 

1,195 

NevadarCal-Oregon. . 

13.394 

9,679 

+  3.715 

145 

146 

NY.Cen.&Hud.Riv.* 

6.202,786 

5.690.120 

+512,666 

3,320 

3,820 

Sorfolk  &  Western. . 

1,537,675 

l,278.52?i 

+259,15i 

1,710 

1,675 

Northern  PaoittcO.--- 

3,751,124 

3,416,527 

+834,597 

6,394 

5,802 

Pere  Marquette 

811.434 

';09,iii 

+  102,32.S 

1,779 

1,779 

Bio  Grande  South'n. 

41,823 

19,302 

-7,479 

180 

180 

ST.  Louis  &  8.  Fran. ; 
Chio  &  E.  IlUnois  ) 

2,637,439 

2,241,676 

+396,763; 

3,884 
738 

3,202 
787 

8t  Louis  South wes'n 

669,190 

658,007 

+ll,18.i 

1,298 

1,29S 

St.  L.  Van.  &  T.  H... 

187.439 

162,244 

+25,195 

158 

168 

Ban  Fran.  <fe  No.  Pac. 

92.868 

85,52(. 

+7,342 

165 

166 

Seaboard  Air  Line... 

1,028,668 

915,658 

+113,010 

2,607 

2,604 

Southern  Indiana — 

75,286 

48,676 

+  2U,610 

164 

154 

Southern  Railway 

3,480,496 

3,165,321 

+315,175 

7,114 

6,921 

T.Hante  &  Indlanap. 

166,764 

124,365 

+31.399 

80 

80 

T.  Haute  &  Peoria... 

56.528 

42,973 

+  13,55.5 

174 

174 

Texas  Central 

65,272 

75.29 -^ 

—10,026 

236 

225 

Texas  &  Paolfic 

1,238,367 

1,349,023 

—110,656 

1,688 

1,666 

rex.  Sab.Val.  &  N.W. 

16,0U0 

20,000 

—4,000 

40 

40 

Tol.  &  Ohio  Central. . 

256.739 

213,386 

+43,353 

436 

4S0 

rol. Peoria*  West'n. 

114.807 

94,898 

+19,909 

248 

248 

Tol.  St.  L.  &  West.... 

275,592 

211,054 

+64.538 

451 

451 

Toron.  Ham.  &  Bufl. . 

42,4'2€ 

34.821 

+7,605 

88 

88 

Union  Paciflo 

x2,220,814ia!2,16.'i,715 

+  65.099 

3,033 

3.038 

Wabash      ........... 

1,694,843 
298,802 

1,592,341 
253,580 

+  102,002 
+45,222 

2,484 
469 

2,367 

Wheel.  &  Lake  Erie  i 
Clev.  Can.  &So... ' 

469 

Wisconsin  Central.. 

469,500 

423,833 

+45,667 

977 

977 

Yazoo  &  Mies.  Val. . 

690,208 

665,083 
64,416,412 

+25,125 
+6,362,637 

1,162 
100,638 

1,099 

Total  i80  roads)... 

70,769,049 

98.801 

January  17,  1903.] 
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Mame  of  Soaa. 


Msxloan  Boads— ( 
nteioceanlo  (Mex.).. 
Aexloan  Oentralt  — 
lexloan  Railway.... 
fexloan  Southern... 
fat'l  BK.  of  Mexico 


uraBt  BarninQt. 


1902. 


Not  inolad 

11376,200 

1.976,503 

11391,500 

V53,136 

»02,940 


1901. 


ed  In  total 
1816,900 

l,«55,4.'i6 

11375,000 

V54.0ft8 

641,217 


Increate  or 
Decreaie. 


9.) 


+59,300 
+321,107 

+  16,600 

—923 

+  161,723 


Jai'etig:. 


1902. 


555 

2,685 

321 

263 

1,396 


1901. 


665 

2,135 

32) 

263 

1,323 


Boston  and  Albany  Included  1q  both  years,  t  Results  on  Monterey 
i  Mexican  Gulf  are  luoluded  in  1902.  I  Includes  Paduoah  A  Mem- 
»hl8  Division  in  both  years.  „_  ,    .u     , 

H  Figures  are  for  four  weeks  ending  December  27  in  both  years. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
'ears,  the  fourth  week  not  yot  reported. 

II  Includes  proprietary  roads  in  both  years. 

»  Figures  do  not  include  Oregon  Short  Line  or  O  regon  RB.  a  Navi 
(atlon  Go. 


TEM8  ABOUT  BANKS  BANKERS  AND  TRUST  CO.'S 

—The  public  sales  of  bank  stocks  this  week  aggregated  884 
ihares,  of  which  688  shares  were  sold  at  auction  and  196  at 
Ihe  Stock  Exchange.  Transactions  in  trust  company  stocks, 
Ul  auction  sales,  reach  a  total  of  96  shares.  Stock  of  the 
National  Broadway  Bank,  which  is  to  be  merged  with  the 
Seventh  National  and  Mercantile  National,  sold  to  the  ex- 
sent  of  870  shares  at  366 '370,  as  against  880  in  August  1903, 
(7hen  the  last  previous  public  sale  was  made.  Stock  of  the 
tlorth  American  Trust  Co.,  which  added  a  number  of  new 
names  to  its  directorate  this  week,  sold  at  3263^,  as  against 
}90%  in  January  of  last  year.  In  the  "curb"  market  the  sales 
included  Atlantic  Trust  Co.  stock  at  371,  National  City  Bank 
3tock  at  310,  National  Bank  of  Commerce  stock  at  330  and 
North  American  Trust  Co.  stock  at  335. 

tharet.       BAJKKS—New  Tork.  PHce.  Latt  prtftiouM  tale. 

870  Broadway  Bank, National....  366-370  Aug.  1902—    880 

12  Oenlral  National  Bank 179'8  Jan.  1903—    180 

40  Chatham  National  Bank 360  July  1902—    366 

•SOOity  Bank.  National 310  Jan.  1903—    301 

HeO  Oomnieroe,  Nat.  Bank  of 320-326  -Ian.   1903—    31914 

184  East  River  National  Bank....  161>fl  Dec.  l'.*02—    lb8 

14  Gallatin  National  Bank 432  Deo.  1902—    422% 

38  MechanlCB*  National  Bank....  289i3-302  Deo.  1302—    28038 

•16  Merchants'  Exoh.  Nat.  Bank.  167  Oct.   1902—    166ia 
Tkubt  Ocmfanibs— jV.  r. 

10  Atlantic  Trust  Co 864%  Jan.  1903—    364>* 

7  Central  Trust  Co 1976  Jan.  1908—1957 

10  City  Trust  Co 400  Dec  1902—    400 

4  Continental  Trust  Co 700  Apr.  1902—    650i8 

6  Guardian  Trust  Co 2OOI9  Deo.  1902-    176 

10  North  American  Trust  Co 326I4  Jan.  1902-    29088 

50  Republic,  Trust  Co.  of  the....  159^  Jan.  1903—    160 

*  Sold  at  the  Stock  Exchange,  t  Of  this,  100  shares  sold  at  the  Stock 
Exchange  at  326. 

—The  Trust  Company  of  America,  this  city,  has  sent  out  a 

I  little  circular  notice  calling  attention  to  the  profitable  busi- 

■  nees  done  by  the  institution  during  the  few  years  of  its  ex- 

lifitence.     The  record  is  a  noteworthy  one,  and  the  share 

holders  have  reason  to  feel  gratified  over  the  result.    On 

June  30  1900,  the  end  of  the  company's  first  year,  undivided 

profits  stood  at  |216,626  ;  on  June  30  1901  the  amount  had 

been  increased  to  $34<J,122  ;  June  30 1902  saw  these  undivided 

profits  up  to  1584,050,  while  in  the  statement  just  submitted 

!for  December    1902  a  further  increase  to  |650,028   is  dis- 

!  closed.    During  the  same  period  of  three  and  a- half  years 

the  company  paid  from  profits  and  charged  off  the  books  all 

of  its  expenses  of  organization  and  equipment,  including  the 

cost  of  its  vaults,  furniture  and  fixtures,  amounting  together 

to  $93,554.    Besides  this  it  has  paid  six  dividends  on  its 

stock,  each  of  |87,500,  aggregating  $525,000.     It  will  thus  be 

Been  that  the  profits  for  the  three  and  a-half  years  have 

[  reached  the  handsome  figure  of  $1,268,582— evidencing  good 

•  management,  of  which  those  directing.the  affairs  of  the  com 

pany  may  well  be  proud.    In  addition  to  the  undivided 

;  profits  of  $650,028,  the  company  has  a  surplus  of  2>^  million 

dollars  and  a  capital  of  like  amount,  while  its  gross  deposits 

f  on  December  81 1902  were,  roughly,  eighteen  million  dollars 

(117,971,442),  making  aggregate  resources  $23,761,201.      The 

1  stock  is  now  quoted  295  bid  and  300  asked.    Sx  Comptroller 

Ashbel  P,  Fitch  Is  President,  William  H.   Leupp,   William 

Barbour  and  H.  S.  Manning,   Vice-Presidents;  Raymond  J. 

Chairy ,  Secretary,  and  Albert  L.  Banister,  Treasurer. 

—Various  changes  were  made  in  the  directorates  of  the 
banks  throughout  this  city  at  the  annual  meetings  on  Tues- 
day. In  the  National  Park  Bank  the  addition  of  Mr.  John 
E.  Burne  to  the  old  board  is  announced. 
[  The  First  National  Bank  re-elected  its  old  board,  adding 
Vice-President  Henry  P.  Davison  as  a  member. 

In  the  Liberty  National  Bank  a  large  interest  has  been 
acquired  by  Messrs.  J.  P.  Morgan  &  Co.    First  National 


interests  have  for  some  time,  as  is  well-known,  been  closely 
associated  with  the  Liberty.  Mr.  Charles  H.  Stout,  who  re- 
signed from  the  Vice- Presidency  of  the  Firtt,  was  elected  to 
the  same  oflSce  in  the  Liberty.  Mr.  Stout  was  also  made  a 
director  of  tae  Liberty,  as  too  was  Mr.  Douglas  Alexander, 
Vice-President  of  the  Singer  Manufacturing  Go.  There  were 
two  other  new  members,  namely  Mr.  J.  Rogers  Maxwell, 
Presideutof  the  Atlas  Portland  Cement  Co.,  and  Daniel  Q. 
Reid,  Chairman  of  the  board  of  directors  of  the  Chicago 
Rock  Island  &  Pacific  RR.  and  a  member  of  the  Executive 
Committee  of  the  United  States  Steel  Corporation. 

Mr.  John  F.  Thompson,  Ca-shier,  was  'made  a  director  of 
the  Seaboard  National,  to  sucoeed  Mr.  B.  V.  Loew,  retired. 

Mr.  James  W.  Hiakley  replaced  Mr.  William  Salomon  as 
a  member  of  tha  board  of  the  National  Bank  of  North 
America. 

The  only  change  in  the  Market  8c  Fulton  National  was 
the  eleotloa  as  a  director  of  Mr.  Joha  H.  Carr,  Assistant 
Cashier. 

The  Mercantile  National,  which  is  to  consolidate  with 
the  National  Broadway  and  the  Seventh  National,  now  has 
representatives  of  these  two  latter  banks  on  its  board.  The 
enlarged  board  of  the  Mercantile  consists  of:  Charles  T. 
Barney,  Robert  C.  Clowry,  William  Nelson  Cromwell,  Edwin 
Gould,  William  F.  Havemeyer,  El  ward  T.  Jeffery,  Emanuel 
Lehman,  Seth  M.  Millikea,  Charles  W.  Morse,  Miles  M, 
O'Brien,  Augustus  G.  Paine,  George  H.  Sargent,  Frederick 
B.  Schenck,  William  Skinner,  William  H.  Taylor,  Edward 
R.  Thomas,  Robert  M.  Thompson,  Warner  Van  Norden  and 
Isaac  Wallach. 

An  increase  has  been  made  in  the  directory  of  the  Na- 
tional Broadway,  Mr.  Adolphe  Rusch  and  John  F.  T.  Kehoe 
being  added. 

In  the  Seventh  National  W.  J.  Curtis  succeeds  the  late 
Gan.  Samuel  Thorn  iS  as  a  director. 

The  stockholders  of  the  National  Shoe  «&  Leather  Bank 
elected  the  old  board  of  directors,  together  with  the  following 
four  new  members.  General  Thomas  H.  Hubbard,  Chairman 
of  board  International  Banking  Corporation  ;  Francis  H. 
Leggett,  of  Francis  H.  Leggett  &  Co.,  wholesale  grocers; 
George  H.  Macy,  of  Carter,  Macy  &  Co.,  and  Bayard  Dom- 
inick,  of  Dominick  &  DDminick,  bankers.  A  special  meeting 
of  stockholders  is  oailed  for  Feb.  17  1903  to  vote  on  increas- 
ing the  board  of  directors  from  fifteen  to  twenty  one. 

At  the  meeting  of  the  stockholders  of  the  Leather  Manufac- 
turers' National  Bank  (29  Wall  St.),  Mr.  Gates  W.  McGarrah 
was  re-elected  to  the  Presideucy,JMr.  Nicholas  F.  Palmer, 
the  former  President,  was  elected  Vice-President,  in  place  of 
William  H.  Maey  resigned,  and  Mr.  V.  Everit  Macy  was 
added  to  the  board  of  directors. 

The  New  York  National  Exchange  Bank  increased  Its 
number  of  directors  to  fifteen,  adding  William  J.  Rogers 
and  Frank  W.  Woolworth. 

In  the  board  of  the  National  City  Bank  Mr.  J.  H.  Valen- 
tine was  elected  successor  to  Mr.  Robert  Bacon,  resigned. 

Mr.  R.  L.  Cutter  was  chosen  a  director  of  the  Central 
National  Bink  to  succeed  Mr.  Frank  J.  Gould. 

A  new  member  was  added  to]  the  board  of  the  Irving 
National  Biuk  in  the  person  of  Mr.  Theodore  F.  Whitmarsh 
(Vice-President  and  Treasurer  of  Francis  H.  Leggett  &  Co.), 
who  succeeds  Mr.  John  W.  Castree. 

Mr.  I.  D.  Einstein  succeeds  Mr.  W.  K.  Ryan  as  a  director 
in  the  Mechanics'  &  Traders'  Bank.  The  additional  $300,000 
stock  voted  in  the  spring  has  been  listed  on  the  St03k  Ex- 
change, making  the  bank's  total  capital  $700,000. 

Two  additional  members  were  placed  on  the  board  of 
the  Merchants'  Exchange  National  Bank,  namely  Charles  H. 
Dale  and  Edwin  E.  Jackson  Jr. 

Mr.  Samuel  Adams  and  Mr.  Alfred  J.  Cammeyer  have 
been  made  directors  of  the  Garfield  National  Bank. 

Mr.  Edwin  Hawley  was  elected  to  the  vacancy  in  the 
board  of  the  Auierican  Exchange  National  existing  since  the 
death  of  Samuel  D.  Babcock. 

Mr.  J.  Hegeman  Foster  has  been  added  to  the  directorate 
of  the  People's  Bank. 

The  old  board  of  the  Consolidated  National  Bank  was 
retained  with  the  addition  of  J.  Howard  Sweetser. 

Mr.  Charles  L.  Taylor  and  Mr.  Phelps  Smith  are  the 
additions  to  the  board  of  the  Equitable  National. 

The  Fourteenth  Street  Bank  reduced  its  board  to  twelve, 
F.  W.  Kinsman  Jr.,  Judge  P.  Henry  Dugro,  John  J.  Gibbons 
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and  Alfred  Peats  retiring.  Cashier  Irving  C.  Gaylord  is  a 
new  member. 

Messrs.  C.  H.  Tenney,  Charles  Scribner,  George  McNeir 
and  L,  C. Tiffany  have  beeen  added  to  the  list  of  directors  of 
the  Bank  of  the  Metropolis. 

The  Mutual  Bank  announces  the  addition  to  its  board  of 
Cashier  L.  W.  Wiggin,  Jjoyal  L.  Smith  and  Andrew  J. 
Connick. 

Messrs.  William  S.  Bogertand  Walter  A.  Smith  have  been 
elected  additional  directors  of  the  National  Citizens'  Bank  of 
this  city. 

Mr.  William  Felsinger,  President  of  the  New  York  Savings 
Bank,  has  b  een  elected  a  director  of  the  Lincoln  Trust  Com- 
pany of  this  city. 

The  New  Amsterdam  National  Bank  added  to  its  board 
Mr.  William  N.  Healey. 

Mr.  L.  L.  Gillespie  has  been  elected  a  Vice  President  of 
the  Equitable  Trust  Company,  while  Mr.  H.  H.  Porter  Jr. 
has  been  chosen  a  trustee. 

The  North  American  Trust  Company  added  a  number  of 
new  directors.  They  are  Mr.  Samuel  Thorne,  P.  A.  B. 
Widener,  August  Belmont,  William  Logan,  D.  H.  King  Jr. 
C.  T.  Barney,  William  R.  Nicholson,  R.  B.  Van  Cortlandt, 
C.  A.  Griscom,  William  A.  Read  and  John  Mack. 

—Mr.  Julian  M.  Gerard,  formerly  Assistant  Secretary  and 
Assistant  Treasurer  of  the  Knickerbocker  Trust  Company, 
has  been  elected  Third  Vice-President;  Mr.  J.  McLean 
Walton  has  been  elected  Assistant  Secretary,  and  Harris  A. 
Dunn,  Assistant  Treasurer. 

— The  proposed  consolidation  of  the  Atlantic  Trust  and 
Metropolitan  Trust  companies  of  this  city  was  ratified  by  the 
stockholders  of  the  former  on  Wednesday.  The  Metropoli- 
tan stockholders  will  take  similar  action  on  the  21st. 

—According  to  current  report,  Mr.  Bird  S.  Coler,  President 
of  the  Guardian  Tiust  Company  of  this  city,  and  his  friends 
have  secured  control  of  the  company,  having  purchased  the 
holdings  of  Mr.  Charles  W.  Moree  and  others.  The  new  in- 
terests, it  is  stated,  will  be  given  representation  on  the  board 
at  next  Wednesday's  meeting. 

— On  Monday  of  this  week  the  Liberty  National  Bank 
began  business  in  its  elegant  new  granite  home  at  139  Broad- 
way. The  building  is  quite  a  novelty  in  these  days  of  sky- 
scrapers, being  only  one  story  in  height  and  is  occupied 
solely  by  the  bank.  The  interior  deserves  particular  men- 
tion, being  a  model  of  convenience.  The  furnishings  are  of 
African  onyx  (imported  especially  fromNumidia,  Africa,) 
and  solid  bronze  ;  the  fixtures  are  constructed  of  sheet  steel 
and  handsomely  decorated  to  represent  the  finest  of  mahog- 
any. The  President's  private  room,  the  board  rooms  and  the 
bookkeepers  quarters  are  located  on  elevations  at  either  end 
of  the  building  and  connected  by  electric  elevators.  The  light 
is  supplied  by  an  immense  stained-glass  skylight  and  a 
myriad  of  electric  bulbs.  In  the  basement  are  located  the  main 
vaults,  bathrooms,  shower-baths,  lockers,  etc.,  while  the  sub- 
basement  is  also  finely  fitted  up  and  contains  a  lara^e  separate 
book  vault.  Taken  as  a  whole,  no  more  cozy  banking  build- 
ing can  be  found  in  the  city.  Mr.  E.  C.  Converse  is  Presi- 
dent, Messrs.  Henry  C.  Tinker  and  Charles  H.  Stout,  Vice- 
Presidents  ;  Mr.  Charles  W.  Riecks,  Cashier  ;  Mr.  Frederick 
P.  McGlynn,  Assistant  Cashier,  and  Mr.  Henry  P.  Davison 
Chairman  of  the  Executive  Committee.  The  changes  made 
this  week  in  the  board  of  directors  have  been  referred  to 
above. 

— The  stockholders  of  the  Western  National  Bank  and  the 
National  Bank  of  the  United  States  of  this  city  ratified  on 
Tuesday  the  proposed  consolidation  heretofore  referred  to  in 
these  columns.  The  Western  National  Bank  of  the  United 
States  in  New  York  is  to  be  the  name  of  the  amalgamated 
institution,  which  will  locate  in  the  quarters  now  occupied 
Western. 

— The  Tradesmen  's  National  Bank  of  this  city,  in  liquida- 
tion, has  paid  another  dividend  of  2J^  per  centj  to  its  stock- 
holders this  week. 

— The  local  syndicate  which  we  announced  last  May  had 
obtained  control  of  the  Eighth  Ward  Bank  of  Brooklyn  has 
transferred  a  majority  of  its  interest  in  the  bank  to  a  group 
of  Boston  capitalists.  Mr.  Henry  Wells,  who  until  this  week 
was  Vice-President  of  the  American  National  Bank  of  Bos- 
ton, is  prominent  among  the  new  owners.  The  Eighth  Ward 
Bank  is  capitalized  at  $100,000. 


—The  directors  of  the  Broadway  Bank  of  Brooklyn  have 
called  a  meeting  of  the  stockholders  to  vote  on  an  increase  in 
the  capital  from  $100,000  to  $150,000.  The  new  stock  is  to  be 
disposed  of  to  those  not  already  stockholders  (or  to  those  now 
holding  no  more  than  five  shares)  at  $300  each,  the  par  value 
being  $100  per  share.  An  extra  dividend  of  5  per  cent  has 
been  declared  on  the  existing  stock  in  order  to  reduce  the 
book  value  of  the  shares  (the  value  of  which,  it  is  stated,  la 
considerably  over  |300),  placing  them  on  the  same  basis  with 
the  new  stock. 

—Mr.  Herman  Simon  succeeds  Mr.  Frederick  W.  Hille  aa 
a  director  in  the  Hudson  Trust  Company  of  Hoboken,  N.  J. 

— At  the  annual  election  of  the  Bank  of  Mount  Vernon, 

N.  Y.,  Mr.  A.  A.  Lisman  was  elected  President,  Mr.  D.  W. 

Whitman  Vice-President  and  Mr.  Jesse  Lsntz  Cashier.    The 

bank  has  over  60  per  cent  of  its  liabilities  in  cash  on  hand 

and  with  reserve  agents  and  over  50  per  cent  in  call  loans. 

—The  Fidelity  Trust  Company  of  Newark  has  increased  its 
directorate  from  20  to  25  members,  adding  Mayor  Henry  M. 
Doremus,  Robert  H.  McCarter,  Jacob  Ward,  Otto  H.  Kahn 
and  Mark  T.  Cox.  The  company  in  its  return  for  December 
81  1902  shows  remarkable  growth.  The  deposits  have 
nearly  doubled  during  the  past  year,  being  now  $14  ,353,667 
as  against  $7,533,680  for  December  31  1901.  The  surplus  and 
undivided  profits  have  correspondingly  increased,  rising  from 
$1,514,821  to  $3,937,062,  while  the  total  resources  have  moved 
up  from  $10,290,490  to  $20,025,928.  Measrs.  Uzal  H.  McCarter 
and  John  F.  Dry  den  are  President  and  Vice-President  of 
this  well-known  institution.  At  a  meeting  to  be  held  on 
January  26  the  stockholders  will  act  on  the  proposition  to 
increase  the  capital  from  $1,500,000  to  $3,000,000. 

—Mr.  Adrian  Riker  replaces  John  F.  Dryden  on  the  board 
of  the  Merchants'  National  Bank  of  Newark, 

—The  ^fcna  National  Bank  of  Hartford,  Conn  ,  hai  made 
as  one  of  its  directors  Mr.  A.  G,  Loomis,  Vice-President  of 
the  National  City  Bank  of  this  city.  -i 

—Clarence  S,  Day  &  Co.  announce  the  formation  of  a  new 
firm  under  the  style  of  Day,  Adams  &  Co.  The  general  part- 
ners are  George  Parmly  Day,  Thatcher  M.  Adams  Jr., 
Thomas  Ludlow  Clarke  and  Julian  Day.  The  special  pait*  ^ 
ners  are  Clarence  S.  Day  and  Thatcher  M,  Adams,  the  latter 
of  the  law  firm  of  Adams  &  Comstock.  The  capital  of  the 
new  firm  is  the  same  as  the  old.  Mr.  Clarence  S.  Day's  re-  \ 
tirement  as  a  general  partner  does  not  in  any  sense  imply 
his  retirement  from  active  business  life.  He  intends  to  make 
his  oflSces  with  the  new  firm,  and  expects  to  be  present  there 
much  of  the  time,  so  that  he  will  be  in  a  position  to  advise 
with  the  firm  and  its  clients  if  desired.  The  change  will  at 
the  same  time  leave  him  more  free  to  devote  his  attention  to 
other  matters  in  which  he  is  interested.  ,| 

— Stewart  Browne  &  Co.,  bankers  and  members  of  the 
New  York  Stock  Exchange,  have  recently  begun  business  in 
their  handsome  new  offices  at  170  Broadway.  The  furnishings 
and  decorations  are  among  the  finest  in  the  country.  Espec- 
ially attractive  is  the  board  room,  which  is  fitted  up  with  all 
the  modern  conveniences  for  the  benefit  of  the  firm's  many 
patrons.  It  is  to  be  remembered  that  Mr.  Browne  was  Presi- 
dent of  the  International  Banking  &  Trust  Co.,  which  was 
merged  in  the  North  American  Trust  Company. 

—  In  publiehing  the  statement  of  the  Fifth  Avenue  Trust 
Company  of  this  city  last  week  we  neglected  to  substitute 
the  name  of  Mr.  Frederic  Cromwell  for  that  of  Mr.  S.  D. 
Babcock  in  the  list  of  trustees.  The  officers  are:  Levi  P. 
Morton,  President;  Wm.  D.  Sloane,  Vice-President;  Cecil  D. 
Landale,  2d  Vice-President;  James  M.  Pratt,  Secretary,  and 
J.  Astley  Griffin,  Assistant  Secretary. 

— The  President  and  Vice-President  of  the  Massachusetts 
National  Bank  of  Boston  have  exchanged  places,  Vice-Presi- 
dent Daniel  G.  Wing  being  elected  as  head  of  the  institution 
and  Mr.  John  W.  Weeks  becoming  Vice-President  instead  of 
President.  Mr.  Weeks  preferred  his  new  position  to  the  old, 
requirin  g,  as  it  does,  less  of  his  time  and  attention.  Four  new 
directors  have  also  entered  the  board.  They  are  Mr.  S,  W. 
Winslow,  George  Brown,  W.  F.  Robinson  and  Roland  Boy- 
den.  The  retiring  directors  are  Mr.  P.  W.  Whittemore  and 
E.  D.  Hauthaway, 
—In  the  American  National  Bank  of  .Boston  Mr.  H.  J. 
'  Pattersen  and  Mr.  H.  A.  Libby  were  elected  Vice  President 
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nd  Cashier,  respectively.  Mr.  S.  E.  Blanchard  was  re-elected 
'resident.  It  is  stated  that  the  new  officials  recently  pur- 
based  a  large  interest  in  the  bank.  New  members  of  the 
card  are:  C.  H.  Collins,  M.  E.  Cate,  R.  C.  Bridgham,  A.  C, 
LShtcn,  F.  A.  Casey,  H.  J.  Pattersen,  F.  C.  Wood,  E.  Atkins 
ndH.  A.  Libby.  The  re-elected  directors  are:  S.  E.  Blanch- 
rd,  E.  P.  Sanderson,  J.  Middleby  Jr.,  William  E.  Litchfield 
Villiam  H.  Thayer,  D.  T.  Mont  ague  and  C.  O.  Whitten. 
—Ex  Governor  W.  Murray  Crane  was  elected  a  director  of 
he  National  Shawmut  Bank  of  Boston,  to  succeed  Mr. 
idward  D.  Hayden. 

—Messrs.  Charles  H.  Moulton  and  Edward  F.  Woods  were 
dded  to  the  board  of  the  Fourth  National  Bank  of  Boston. 
— Mr.  Eugene  N.  Fosa  was  elected  an  additional  director  of 
tie  First  National  Bank  of  Boston. 

—The  American  Loan  &  Trust  Company  of  Boston  now 
as  a  full  board  of  21  members,  three  new  names  having 
een  added  at  this  week's  meeting.  Messrs.  Charles  S.  Bird, 
iugene  N.  Foss  and  John  Lawrence  are  the  appointees. 
—The  following  announcement  has  been  sent  to  the  stock, 
olders  of  the  National  Bank  of  Commerce,  Boston,  by  Presi- 
entN.  P.  Hallowell: 

"On  April  1  next  it  Is  propoaed  to  restore  the  rate  of  dividends  to  6 
er  cent  per  annum,  Inlthls  connection  the  [management  desires  to 
lank  the  stockholders  for  their  patience  with  and  approval  of  a  conser" 
atlve  policy  in  the  matter  of  dividends,  which  has  now  resulted  in  a 
irplus  of  more  than  $900,000,  a  substantial  advance  In  the  price  of 
le  shares  and  an  Increased  measure  of  confidence  and  patronage  on 
le  part  of  the  community." 

j  —Receiver  Frank  D.  Allen  of  the  Central  National  Bank 
f  Boston  has  recommended  to  the  Comptroller  the  payment 
f  a  65  per  cent  dividend  to  the  creditors.  This  will  be  the 
rat  payment,  the  bank  having  failed  November  14  last. 
—Messrs.  Sanford  &  Kelley,  bankers  and  brokers,  of  New 
ledford,  Mass.,  have  compiled  and  issued  a  very  interesting 
ttle  pamphlet  giving  statistics  relating  to  the  cotton  and 
ther  manufacturing  corporations,  and  the  national  banks, 
kvlngs  banks,  etc.,  of  New  Bedford.  It  also  contains  a 
iliancial  review  for  the  year  1902. 

i  —The  stockholders  of  the  Mechanics'  National  Bank  of 
'hiladelphia  held  their  last  meeting  on  Tuesday,  when  they 
loted  to  accept  the  offer  of  the  Girard  National  Bank— $190 
j>r  each  |100  share.  The  affairs  of  the  Mechanics  were  im- 
iediately  turned  over  to  the  Qirard,  the  former  not  again 
pening  its  doors  after  Tuesday's  business  had  been  trans- 
cted.  Over  4,000  of  the  5,000  Mechanics'  shares  agreed  to 
tie  absorption.  Its  President,  Mr.  Morris  Newbnrger,  will 
vail  himself  of  a  needed  rest,  while  Cashier  W.  H.  Curtis 
r.  is  to  beaome  Treasurer  of  the  Northern  Trust  Company 
f  Philadelphia, 

The  Girard  proposes  to  increase  its  autboriz^.d  capital  to 
3,f:00,000,  being  an  addition  of  $1,000,000.  As  soon  as  au- 
aority  has  been  granted  for  the  increase,  one-half  of  the 
mount  {$500,000)  will  be  issued  at  once.  Two  hundred  and 
wenty-five  dollars  has  been  fixed  as  the  price  for  each  $100 
dare,  which  will  be  offered  to  present  stockholders  in  pro- 
ortion  of  one  new  share  to  three  now  held,  The  $125  pre- 
lium  will  be  used  to  enlarge  the  surplus. 
—The  Trust  Company  of  North  America,  Philadelphia, 
eld  its  annual  meeting  on  Monday,  when  several  changes 
scurred  in  its  official  staff.  Mr.  Thomas  Robins  resigned 
3  Vice-President  and  Trust  Officer  on  account  of  pressure  of 
ther  matters.  Mr.  Henry  G.  Brengle,  who  had  formerly 
een  Secretary  and  Treasurer,  was  made  First  Vice-Preei. 
snt  and  Treasurer,  Mr.  Joseph  S.  Clark  was  chosen  Second 
icePresldent  and  Mr.  Henry  B.  Bartow  elected  Trust  Of- 
!cer  and  Secretary.  Mr.  Adam  A.  ^tuU  continues  as 
^''resident. 
—Mr.  Joseph  M.  Gazzam  retired  as  Vice-President  of  the 
iiuaker  City  National  Bank,  Philadelphia,  and  also  as  a  di- 
ictor  of  that  institution.  Mr.  J.  Atwood  Lukens  was  ap- 
aioted  to  the  vacancy  thereby  caused  in  the  board. 

—The  Franklin  National  Bank  of  Philadelphia  has  elected 
i  a  member  of  its  board  Mr.  Henry  Rogers  Winthrop,  of 
le  Equitable  Life  Assurance  Society. 

I  —The  10  per  cent  dividend  in  favor  of  the  creditors  of  the 

jmetioan  National  Bank  of  Baltimore,   which  we  reported 

I  these  columns  last  week  was  shortly  to  be  paid,   was  de- 

ared  by  the  Comj  troUer  on  the  12th  inst.    This  makes  an 

Jjgregate  of  90  per  cent  paid  to  the  creditors. 


— In  Pittsburgh  Messrs.  John  D.  Nicholson,  R.  M.  Jen- 
nings and  Assistant  Cashier  C.  D  Bevington  were  added  to 
the  old  board  of  the  Columbia  National  Bank. 

The  Union  National  Bank  of  Pittsburgh  also  increased  its 
board,  electing  Congressman  H.  K.  Porter,  H.  J.  Heinz  and 
Robert  A.  Orr. 

— The  "  Inquirer  "  of  Lancaster,  Pa,,  calls  attention  to  the 
prosperity  of  the  banking  institutions  of  Lancaster  County. 
There  are  twenty- eight  national  banks  in  the  county  with 
combined  resources  of  more  than  $17,000,000;  the  six  trust 
companies  exhibit  resources  that  exceed  $11,000,000  and  the 
two  State  banks  aggregate  about  $685,000,  bringing  the  total 
resources  of  all  the  banking.institutions  in  Lancaster  County 
up  to  about  129,000,000. 

—  Maiked  advances  in  the  selling  price  of  nearly  all  Chicago 
bank  stocks  have  taken  place  since  the  first  of  the  year 
Conspicuous  among  these^are  the  shares  of  the  Merchants* 
Loan  &  Trust  Co.,  which  rose  within  a  few  days  30  points, 
or  from  385  to  415,  and  the  stock  of  the  National  Live-Stock 
Bank,  which  during^about  the  same  period  reached  320,  an 
advance  of  40  points.*  New  York  capitalists  are  reported  to 
have  bought  heavily  of  Merchants'  Lean  &  Trust,  while  the 
year's  very  prosperousj^^business  of  the  Live-Stock  Bank 
accounts  for  the  active^demand  for  its  stock.  This  bank  de- 
clared an  extra  dividend  of  3  per  cent,  besides  a  regular 
quarterly  dividend  of  3^per  cent.  The  Corn  Exchange  and 
Commercial  National  banks  also  show  handsome  advances 
by  reason  of  remarkably^prosperous  showings  for  1902. 

— At  the  annual  meetings  on  Tuesday  of  the  various  Na- 
tional and  State  banks  of  Chicago,  the  following  changes 
were  made  in  directors 'and  officials: 

The  First  National»Bank  increased  its  board  of  directors 
from  17  to  21  and  added]the  following  new  members:  George 
F.  Baker,  Presideat-ofjthe  First  National  Bank  of  New  York; 
James  H.  Hyde,  Vice-President  of  the  Equitable  Life  Assur- 
ance Society;  H.  [H.  Porter  Jr.,  President  of  the  Chicago 
Union  Transfer^Company,  and  Charles  Deering,  Chairman  of 
the  Executive  Committee  of  the  International  Harvester 
Company. 

In  the  Fort  Dearborn  National,  L.  A.  Goddard  was  elected 
President  to  succeed  John  A.  King,  resigned;  Charles  L. 
Farrell,  of  the  Capital  National  Bank  of  Indianapolis  was 
chosen  Vice-President,  and  Nelson  N.  Lampert  was  pro- 
moted to  the  Caehierghip.  Richard  Fitzgerald,  Calvin  H. 
Hill  and  Charles  W.  Hinkley  are  new  members  of  the  board 
of  directors.  All  of  the  old  board  were  re-elected,  among 
themex-Preeident  King,  who  will  retain  a  large  interest  in 
thebaak]with  which  he  has  been  connected  officially  for  eo 
many  years. 

In  the  Commercial  National  Darius  Miller,  Vice-Presi- 
dent of  the  Chicago  Burlicgton  &  Qaincy  Railroad  Com- 
pany, was  added  to  the  nine  notable  names  of  the  old 
directorate.  Harvey  C.  Vernon  and  G.  B.  Smith  were  ap- 
pointed Assistant ICashiers.  Otherwise  the  official  staff  of 
the  Commercial  National  is  unchanged. 

Darius  Miller  was  added  also  to  the  directorate  of  the 
Union  Trust  Company,  whose  surplus  was  increased  to 
$300,000. 

A  resolution  was  adopted  by  the  stockholders  of  the  Con- 
tinental National  Bank  providing  that  "the  board  of  di- 
rectors shall  consist  of  not  lees  than  tice  nor  more  than 
seventeen  members ;"  but  only  one  new  name  was  added  to 
the  existing  board  of  eleven,  viz.,  that  of  A.  W.  Thompson, 
President  of  the  Republic  Iron  &  Steel  Company. 

The  National  Bank  of  North  America  added  three  new 
members  to  its  board  of  directors,  viz.,  Charles  O.  Austin, 
Ward  W.  Willits  and  Aylmer  K.  Perry.  Francis  V.  Putnam 
was  elected  Assistant  Cashier. 

—The  American  Trust  &  Savings  Bank  of  Chicago  shows 
annual  earnings  for  1902  of  18  per  cent  on  its  capital  stock. 

—On  February  1  Mr.  A.  O.  Slaughter  of  Chicago  retires 
from  the  prominent  LaSalle  Street  brokerage  house  which 
has  for  so  many  years  borne  his  name.  The  change  in  the 
firm  style  will  be  very  slight— A.  O.  Slaughter  Jr.  &  Co.,  in- 
stead of  A.  O.  Slaughter  &  Co.— a  son  taking  his  father's 
place  at  the  head  of  the  firm.  A.  O.  Slaughter  Jr.  has  had 
several  years'  experience  in  the  house,  as  have  also  the  other 
partners,  Mr.  Henry  B.  Slaughter  and  Mr.  Frank  W. 
Thomas. 
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—Richard  Porter  Street,  father  of  Cashier  Richard  J. 
Street  and  father-in-law  of  Vice-President  George  S.  Boulton 
of  the  First  National  Bank  of  Chicago,  died  of  appendicitis 
at  Highland  Park,  111.,  on  the  11th  inat.  Mr.  Street  was  85 
years  of  age.  He  "-as  for  many  years  connected  with  the 
Cove  Bank  of  Hamilton,  Canada,  and  the  First  National  of 
Chicago  and  was  well-knovm  in  banking  circles  throughout 
the  country.    He  was  born  in  Buckinghamshire,  England. 

—The  Wisconsin  National  Bank  of  Milwaukee  held  its 
annual  meeting  on  Tuesday,  adding  to  its  board  Col.  Gustav 
G.  Pabst  and  Richard  W.  Houghton.  The  officers  remain 
unchanged. 

—The  stockholders  of  the  Dollar  Savings  &  Trust  Company 
and  the  People's  Savings  &  Banking  Company,  both  of 
Youngstown,  at  their  meetings  on  Monday,  voted  to  consoli- 
date. The  business  of  the  two  institutions  will  be  continued 
by  the  first-named  company,  which  will  make  no  change  in 
its  title,  but  will  increase  its  capital  from  |500,000  to  $1,000,- 
000  Of  the  new  issue  of  stock ,  $200,000  will  go  to  its'present 
shareholders  pro  rata  and  $300,000  to  the  stockholders  of  the 
absorbed  bank,  each  of  the  latter  being  permitted  to  take  the 
same  number  of  shares  as  now  held  by  him  in  the  Dollar 
Savings  &  Trust. 

—Mr.  M.  E.  Ingalls,  President  of  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis  Ry.,  who,  it  is  reported,  recently 
acquired  considerable  stock  in  the  Merchants' National  Bank 
of  Cincinnati,  was  elected  a  director  of  that  bank  at  this 
week's  meeting.  Other  new  directors  of  the  Merchants'  are 
E.  C.  Gosborn  of  the  National  White  Lead  Company  and 
L."  A.  Ault.  At  a  subsequent  meeting  of  the  directors,  Mr. 
Ingalls  was  elected  President  of  the  bank.  Mr.  H,  C.  Yergason, 
whom  Mr.  Ingalls  succeeds,  was  made  a  Vice-Pres'dent. 
Mr.  Howard  L.  Rodgers,  already  a  Vice-President,  was  re- 
elected to  that  office.  These  constitute  the  only  changes  in 
the  officers,  Mr.  W.  W.  Brown  continuing  as  Cashier  and 
Mr.  Charles  A.  Stevens  as  Assistant  Cashier.  The  capital  is 
to  136  considerably  enlarged,  a  resolution  having  been  passed 
to  make  it  $1,000,000  instead  of  $600,000,  the  present  amount. 
Twenty-five  per  cent  of  the  $400,000  increase  will  be  allotted 
to  existing  shareholders  at  par  ($100),  while  the  remaining 
seventy-five  per  cent  will  be  disposed  of  by  the  directors  at 
$140  per  share. 

—The  Northwestern  National  Bank  of  Minneapolis  added 
three  new  directors-A.  T.  Rand,  C.  D.  Veile  and  Joseph 
Chapman  Jr.  It  also  made  several  changes  in  its  officers, 
advancing  Mr.  E.  W.  Decker  from  Cashiership  to  Vice- 
Presidency  and  making  Joseph  Chapman  Jr.  Cashier  in 
place  of  Assistant  Cashier.  Mr.  Charles  W.  Farrell  succeeds 
to  the  latter  position. 

—Mr.  John  Martin  retired  as  President  of  the  First  Na- 
tional Bank  of  Minneapolis,  but  remains  as  a  director.  The 
new  head  of  the  bank  is  Mr.  'J.  B.  GilfiUan.  Mr.  H.  C. 
Clarke  was  chosen  as  an  additional  director. 

—The  only  change  in  the  Security  Bank  of  Minnesota,  at 
Minneapolis,  was  the  enlargement  of  the  board,  two  new 
members  being  admitted— W.  O.  Winston  and  Charles  F. 
Deavey. 

—The  office  of  Secoijd  Vice-President  of  the  Mississippi 
Valley  Trust  Company  of  St.  Louis,  which  we  stated  last 
week  had  been  assigned  to  Mr.  John  D.  Davis,  has  on  account 
of  increasing  business  been  made  an  active  position.  Mr. 
Davis  will  also  be  a  member  of  the  Executive  Committee, 
and  will  devote  his  entire  time  to  the  interests  of  the  company. 
Mr.  Samuel  E.  Hoffman,  who  retired  as  Second  Vice-Presi- 
dent to  become  Third  Vice-President,  remains  on  the  board 
of  directors.  Mr.  James  E.  Brock  has  resigned  as  director, 
but  will  however,  continue  as  Secretary. 

—Mr.  Franklin  P.  Jones  has  resigned  as  Secretary  and 
Treasurer  of  the  Christy  Fire  Clay  Company  to  become  As- 
sistant Cashier  of  the  Mechanics'  National  Bank  of  St, 
Louis.  Mr.  Jones  succeeds  Mr.  George  A.  H.  Mills,  who 
held  the  position  less  than  a  month,  resigning  to  go  with  the 
Colonial  Trust  Company  of  St.  Louis.  The  Mechanics'  Na- 
tional  has  two  new  directors  in  Mr.  Joseph  M.  Hays  and 
Russell  Harding,  the  latter  of  the  Missouri  Pacific  system. 

—The  Third  National  Bank  of  St.  Louis  re-elected  its  old 
board  and  added  thereto  Mr.  B.  F.  Yoakum,  President  of  the 
St.  Louis  &  San  Francisco  RR.  and  F.  Weyerhaeuser. 


—The  Appomattox  Trust  Company  of  Petersburg,  Va., 
whose  stockholders  voted  last  month  to  increase  the  capital 
from  $100,000  to  $300,000,  announces  the  latter  amount  as 
fully  subscribed. 


BxportB. 
mercta'dlfte.     t 

Jan.-Marcb.  337,464 
A.pril-Jnne.  300,788 
July-Sept...     304,966 

October 144,387 

November..  ia5.200 
December..     148,007 


-1902.- 

ImvorU.      Exuu. 

i3 1.716 +105.748 
4a4.«28    -t-r  6.106 


245.806 
87,419 
W5.399 
94,307 


+59.160 
+56,803 
+39,804 
+53.700 


£xvort$ 
C 
373,767 
348,096 
3^4,466 
145.659 
136,456 
136,942 


Total..       1360.698     969,270+391,426    1,465,378 
(Sold  and  Gold  In  Ore. 


Jan.-Marob. 
A.prll-Jtme. 
July-Sept. . . 
October.... 
November. . 
December. . 

Total 

Silver  and 

Jan.-March. 
Aprll-Jnne. 
July-Sept... 

October 

November. . 
December. . 

Total 


15,078 
5.208 

1 0,780 

1,461 

721 

2,868 


5,881 
7,368 
11.780 
11.118 
5,982 
2,166 


+9,248 
-a.l68 

-1,000 

-9.657 

-5,261 

+807 


9.128 
20,868 

3.190 

4.068 
16,298 

4,744 


8,644 

7.884 

19,478 

9.138 
7,483 
2.791 


36.081        44,163 
milver  In  Ore. 


—A  charter  has  been  issued  to  the  Trust  Company  of 
Dallas,  Dallas,  Taxas,  with  a  capital  of  $100,000.  While 
primarily  organized  for  the  purpose  of  acquiring  and  con- 
tinuing the  bond  and  mortgage  business  of  H.  A.  Kahler, 
the  concern  will  also  engage  in  a  general  trust  company 
business.  Commercial  banking  will  not,  however,  be  included 
in  any  of  its  branches.  Mr.  Kahler  is  the  President;  William 
B.  Berg  the  Vice-President;  W.  R.  Styron,  the  Secretary 
and  Thomas  B.  Shearon,  Trust  Officer. 

—Mr.  Charles  S.  Miller  has  resigned  as  Cashier  of  the 
Washington  National  Bank  of  Seattle,  Wash.  During  several 
months'  absence  of  President  M.  F.  Backus  about  a  year  and 
a  half  ago  Mr.  Miller  creditably  performed  the  duties  of  that 
office,  serving  the  bank  as  Acting  President. 

—The  Farmers'  &  Merchants'  Bank  of  Los  Angeles,  Cal., 
began  operations  under  its  new  name  of  the  Farmers'  &  Mer- 
chants' National  Bank  on  the  9th  inst.  In  stating  his  reasoM 
for  the  change,  President  I.  W.  Hellman  is  quoted  as  saying 
that  much  of  the  business  of  his  institution  is  conducted  with 
people  used  to  the  methods  of  the  East,  where  national  banka 
are  the  usual  form,  and  a  desire  to  conform  with  these  Easteri 
methods  and  customs  prompted  the  adoption  of  the  nationa 
system.  The  bank  increases  its  capital  from  $500,000  to  $1, 
000,000  in  the  present  move. 

—The  First  National  Bank  of  Denver,  Col,,  has  elected  t( 
its  board  of  directors  James  H.  Hyde,  Vice-President  of  th« 
Equitable  Life  Assurance  Society,  and  George  P.  Baker 
President  of  the  First  National  Bank  of  this  city. 

—The  National  Bank  of  Cuba,  whose  head  office  is  a 
Havana,  and  local  office  at  185  Broadway,  reports  total  de 
posits  of  over  $5,000,000.  The  bank  recently  paid  its  usua 
dividend  of  8  per  cent,  representing  $30,000  on  its  capital  o 
$1,000,000.  _ 

IMPORTS  AND  EXPORTS  FOR  DEGEMBER 
The  Bureau  of  Statistics  at  Washington  has  issue 
the  statement  of  the  country's  foreign  trade  fo 
December,  and  from  it  and  from  previous  statement 
we  have  prepared  the  following  interesting  summaries 

FOBEliaH  TBADB  MOVBMBMT  OF  THE  UNITED  STATES. 

[In  the  loUowlnK  table*  three  olpheri  (OOOb)  are  In  &U  oaiei  omitted.] 


-1901.- 
ImporU.    Ban- 
I  I 

209.606+164,0 

223,746+124.8 

213.087+111.4 

81,447    +64.8 

72,568     +63,8 

79,889    +57.0 

"sso^HhSsiie 


+< 

+13.0 
-16,S 

-5.( 
+8.5 
+1,1 


-8.182  57,784        54,762       +3.< 


11.758 
10.776 

13.058 
4.383 
3,768 
5.647 

49^873 


6.480 
5.800 
6,488 

2,800 
2,109 
2,701 


+5,838 
+4.976 
+6.569 
+1.583 
+1,694 
+2,846 


14,620 

13.01C 

13,068 

4,788 

4,6S9 

4,723 


8.086 
7.049 
7,856 
3,071 
2,797 
2,788 


+«.' 

+6.:  I 

+5. 

+1,1 

+l.t 

+1.' 


26.403     +22,870  55.638 

—  Bxoeas  of  Imports. 


31,147    +24.< 


+  Bzoesaot  exports. 

We  subjoin  the  totals  for  merchandise,  gold  aii 
silver  for  the  twelve  months  since  Jan.  1  for  six  yea . 


7welve 
Uot 


Mbbohandisb. 


1902. 
1901 
1900. 
1899 

1898. 
1897. 


Exports. 

i 

1,860,690 
1,165,378 
1,477,966 
1,276.468 


Imports. 


% 

969,270 
880,420 
829,160 
798,887 
1,285.546  «34,9ri4 
1.090,7('9l742.B95 


Excess 

0/ 

Exports 

i 

391426 
58493P 
«48'96 
476301 


Gold. 


SILVKB. 


Ex- 
ports. 

~i~ 

36,031 
57,784 
54,186 
45,379 


Im- 
ports. 
_„_ 

44.168 
54,762 
66.749 
51.885 

168164 


Excets 

of 
Exports 


«2068;|l6.1l'5 
357114l34.276|34,02« 


t 

*8,132 

3.022 

♦12,614 

»5,i*6P 

'141.>'«P 
256 


Ex- 
ports. 


t 

4!>.2*3 

66,221 

53.462 
53.797 
5^,d61 133,082 


Im- 
ftorts. 

»' 

26.409 

31,147 
40.100 
30,844 

29,181 


of  ' 
vo. 


22  0 

24  >1 
2CU 
251.8 
24  X 

23  2 


*  BzoesB  of  Imports. 
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Similar  totals  for  the  six  months  for  six  years  make 
the  following  exhibit. 


Mbbohandibb. 

QOLD. 

BILVIB. 

Six 
Moi. 

Bxrortt 

Imfortt. 

BxetMi 

Bx- 

Im. 

Bxetit 

of 

Bx- 

Im- 

Bxetti 
OS  a.' 

Bxporti 

portt. 

portt 

Bxportt 

vorti. 

portt 

ton. 

I 

% 

t 

t 

t 

I 

% 

t 

% 

i9oa. 

raa.soo 

512.928 

209672 

1 5,666 

30.976 

•15.821 

26  746 

14.188 

12.662 

1901 

T'la.fszs 

44«,97» 

20tf544 

28.208 

38.H8i 

*1  0.641 

27.203 

1  6.012 

11.191 

190U. 

r«.'5.9i2 

389,781 

37618) 

'Z3  ene 

5  ".1^3 

•26.428 

35,861 

21.261 

14,6C0 

1899 

«S'i,419 

4  1  Ofi'ii 

271927 

17  826 

27.946 

•lO.lvl 

20.842 

1 6.408 

»984 

1898. 

«34.or-t 

308,703 

323801 

9.969 

«5,6a& 

•55,899 

29,199 

16  288 

12,981 

189T. 

e«9.»ii 

289.789 

320122 

9.1S0 

27,784 

•18,614 

30,608 

1  8.036 

l-.<.472 

*  BzoesB  of  Imports, 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1876. 

nXOElSS  OF  MBROHANDISB  IMFOBT8  OB  BXPOBTS. 


6  ntontAs  ending  Dec.  31— 

1876 ExportB.$29.579,€98 

1876 Exports.  113.255,681 

1877 Exports. 101,969,699 

1878 Exports. 149,625,055 

1879 Exports.  136,520,418 

1880 Export8.161,712,762 

1881 Exports.  65,339,713 

1882 Exports.  54,575,469 

1883 Exports.  62,059,081 

1884 Exports.  109,348,7  3  3 

1886 Exports.  4.^,067,432 

1886 Exports.  60,953,670 

1887 Exports.  33,672,693 

1888 .Exports.  27,924,979 

1889 Exports.  87,239,638 

1890 Exports.  52,826,186 

1891 Exports.  165,450,274 

1892 Exports.  50,064,293 

1893 Kxport8.170,037,e63 

1894 Exports.  80,303,285 

1895 Exports.  27,925. 8?4 

1896 ExportB.260,301,245 

1897 Export8.320,l  21,917 

1898 ....Exports.326,301.059 

1899 Exports. 271,926,807 

1900 Exports.376.181,"  O-i 

1901 Export8.296,544,432 

1902 ExportB.209,672,325 


12  montliB  ending  Dee.  31— 

1876 Exports.  $7,784,486 

1878 Experts.  163,3 19,464 

1877 Exports. 139,856,11 2 

1878 Export8.3O5,479,590 

1879 Exports.251,657,029 

1880 Export  6,192,876,246 

1881 Exports.163,339,679 

1882 Exports.   15.138.489 

1883 Exports. 108, 143, 100 

1884 Exports. 120,104,568 

1885 Exports  100,381,125 

1886 Exports.  49,974.882 

1887 Exports.     6,482,666 

1888 Imports.  38,660,321 

1889 Exports.  56,684,382 

1890 Eitports.  34,104,822 

1891 Exports. 142,188,703 

1892 Exports.  97,489,705 

1893 Exports. 109,592,002 

1894 Exports.148,789,307 

1895 Exports.  V3,190,789 

1896 Exports. 324.357.685 

1897 Exports. 357,113. 816 

1898 Exports. 620,581,818 

1899 Export8.476,.=SO0,,'i61 

1900 Exports.648,798,H99 

1901 Exports.584,9.')  5,960 

1902 Exports.391,426,346 


IFrom  oar  own  oorTe8ponaent.j 

London,  Saturday,  Jan.  3, 1903. 

All  over  Europe  the  new  year  is-  opening  much  more 
cheerfully  than  seemed  at  all  probable  a  little  while  ago. 
Although  money  was  scarce  and  tight  during  the  first  half 
of  the  week  here  in  London,  there  was  an  exceedingly  good 
tone  upon  the  Stock  Exchange,  and  prices  generally  moved 
somewhat  higher.  Business  was  not  very  active,  and  as  yet 
the.  general  public  is  not  buying  freely;  but  the  public; is 
doing  more  than  for  many  months,  and  professional  operators 
are  very  confident  respecting  the  future.  In  the  first  place, 
nearly  everybody  anticipates  a  marked  rise  in  consols.  Most 
careful  observers  look  for  a  decided  improvement  in  British 
railway  securities,  and  in  the  open  market  there  are  tigns, 
likewise,  of  advances.  Trade  is  good,  credit  is  sound,  and 
there  is  a  complete  change  of  feeling,  so  that  almost  every- 
body one  meets  now  looks  for  a  prosperous  year. 

In  Paris  a  similar  change  has  taken  place.  There  is  much 
dissatisfaction,  it  is  true,  with  the  existing  Cabinet,  and 
there  is  no  willingness  to  engage  in  new  enterprise;  but  the 
rise  that  has  been  going  on  for  some  weeks  has  continued 
and  the  French  public  must  have  realized  handsome  profits. 
They  hold  very  large  amounts  of  Spanish,  Turkish,  Italian 
and  Sooth  American  stocks,  and  all  these  have  risen  very 
appreciably.  Neither  in  Paris  nor  in  London  is  it  believed 
that  serious  trouble  will  arise  out  of  the  rebellion  in  Morocco. 
It  is  quite  true  that  this  country,  France,  Italy  and  Spain 
have  all  diverging  policies  respecting  Morocco,  and  that  reck- 
less action  therefore  might  bring  about  a  critical  state  of 
things;  but  it  is  believed  that  an  understanding  has  been 
arrived  at  between  this  country  and  France,  that  neither  is 
to  intervene,  and  up  to  the  present  at  all  events  neither 
British  nor  French  ships  have  been  sent  to  Moorish  waters. 
There  is  talk,  indeed,  of  action  on  the  part  of  Spain,  but  it  is 
hoped  that  the  Spanish  Government  will  not  act  rashly. 

Assuming  that  no  dispute  arises  respecting  Morocco,  and 
aesuming  further  that  the  Venezuelan  question  is  referred  to 
the  Hague  Tribunal,  everybody  concludes  that  peace  will  be 
maintained,  for  the  construction  put  on  the  Russian  Chancel- 
lor's vieit  to  Vienna  is  that  Russia  and  Austria-Hungary 
have  come  to  an  arrangement  for  maintaining  quiet  in  the 
Balkan  Peninsula.  If,  then,  politics  run  smoothly  every- 
body anticipates  much  more  active  business  during  the  new 
year,  and  consequently  a  much  more  prosperous  time. 

In  Germany,  likewise,  there  is  a  more  hopeful  feeling. 
Possibly  the  liquidation  is  not  yet  completed,  but  it  has 
been  carried  so  far  that  investment  is  now  going  on  much 
more  freely  than  since  the  oriais  began.  It  is  expected  that 
the  new  German  and  Prussian  loan  will  be  brought  ou 


almost  immediately,  although  it  is  not  yet  known  what  the 
amount  will  be,  or  what  the  price.  That  it  will  be  floated 
easily  everybody  is  agreed. 

Respecting  Spain  there  Is  more  uncertainty  than  there 
was.  In  Paris  the  formation  of  the  Silvela  Cabinet  was  wel- 
comed, as  much  was  anticipated  from  the  new  Ministry  of 
Finance.  But  nothing  yet  has  been  done  to  show  that  the 
new  Ministry  will  be  more  active  in  rehabilitating  the 
finances  than  its  predecessor.  On  the  other  hand  it  seems  to 
have  been  decided  that  Spain  will  build  a  new  navy,  and 
there  is  much  talk  of  Spanish  intervention  in  Morocco.  A 
new  navy  will  cost  much  money,  which  Spain  cannot  afford, 
and  intervention  in  Morocco  might  bring  her  into  collision 
with  some  of  the  other  Powers.  Therefore,  Spanish  securi- 
ties do  not  look  quite  so  attractive  as  they  <iid  a  little  while 
ago,  yet  there  has  been  exceedingly  little  fall,  probably  be- 
cause the  great  French  banks  that  are  interested  in  Spanish 
affairs  are  confident  that  they  can  control  Spanish  action 
and  prevent  Ministers  from  engaging  in  anything  very 
risky. 

Money  was  during  the  first  half  of  the  week  in  exceedingly 
strong  demand,  and  the  Bank  of  England  did  an  enormous 
business.  The  return  of  the  Bank  this  week  was  made  up 
after  the  close  of  business  on  Wednesday— that  is,  on  the 
evening  of  the  last  day  of  the  year— and  therefore  it  shows 
the  immensity  of  the  financial  operations  at  the  turn  of  the 
year.  From  the  return  it  appears  that  the  loans  obtained 
from  the  Bank  by  the  outside  market  exceed  13  millions  ster- 
ling, and  what  are  called  the  private  deposits  at  the  Bank 
are  16}4  millions  sterling.  Much  of  this  accumulation  of 
money  in  the  Bank  is  due  to  the  custom  of  joint-stock  banks 
to  call  in  loans  just  before  they  make  up  their  half-yearly 
balance  sheets.  Their  calling-in  was  on  an  excessive  scale 
this  year,  and  therefore  those  who  had  to  repay  had  to  go  to 
the  Bank  and  borrow  on  the  scale  indicated. 

A  portion,  however,  of  the  preparations  made  were  due  to 
the  fact  that  on  Thursday  and  Friday  the  payments  of  in- 
terest and  dividends  here  in  London  are  enormous.  It  is 
impossible  to  estimate  with  any  approach  to  accuracy  how 
much  they  actually  amount  to,  but  an  idea  of  their  magni- 
tude may  be  formed  from  the  fact  that  one  single  great 
house  in  the  first  four  days  of  this  week  paid  away  over  four 
millions  sterling.  The  joint  stock  banks  all  make  up  their 
balance  sheets  to  the  31st  of  December,  and  therefore  they 
let  out  money  freeiy  both  Thursday  and  Friday;  and  more- 
over the  enormous  sums  that  have  to  be  paid  for  interest 
and  dividends  have  added  immensely  to  the  resources  of  the 
market.  Consequently  all  the  loans  due  at  the  Bank  on  Thurs- 
day and  Friday  have  been  easily  repaid. 

On  Monday  and  Tuesday  the  interest  on  the  national  debt 
will  be  paid  and  will  add  still  further  to  the  funds  in  the  open 
market.  Probably,  therefore,  money  will  be  abundant  and 
cheap  here  in  London  for  a  couple  of  weeks,  but  as  the  end 
of  January  approaches  the  collection  of  revenue  will  be  on 
an  extensive  scale  and  will  transfer  very  large  sums  from 
the  open  market  to  the  Bank  of  England.  Therefore  it  looks 
probable  that  money  will  again  become  scarce  and  dear  late 
in  the  month,  and  probably  will  be  still  scarcer  during  Feb- 
ruary and  the  greater  part  of  Maroh.  On  the  other  hand, 
money  will  be  very  plentiful  and  abundant  upon  the  Con- 
tinent, and  hence  much  of  this  may  be  employed  here  dur- 
ing the  next  few  months. 

Meanwhile,  money  is  rising  in  value  in  India,  and  the 
India  Council  is  selling  its  drafts  well.  It  offered  for  tender 
on  Wednesday  60  lacs,  and  the  applications  exceeded  3,115 
lacs,  all  in  bills,  rL  about  Is.  4  1  32d.  Applicants  at  that  rate 
were  allotted  about  2  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  Che  Bank  of 
Sngland,  the  Bank  rate  of  discount,  the  prioe  of  oonsols,  &o. 
compared  with  the  last  three  years  :  , 

1902.  1902.               1901.  1900. 

i>ec.  31.  Jan.  1.          Jan  3.  Jan.  8. 

M  £                    M  M 

airoHatlOn. 89,«93«3S  :^0.2S7.840  30,330.620  28.387.880 

PnbllO  deposit* ».947,i200  10.88S.033        8,7»4883  8,7U,086 

Other  deposlti 66.269,196  60.398,611  t6,9t8.8SS  44,527,290 

JOTermuuni  aeonrltlei 17.108.068  i7.4S6,436  20,681.990  16,060.818 

Other  leourtUet 47,73«,808  4l,105,e94  86,778.925  84,619,188 

aeterre  Of  notei  and  ooln 18,858,182  )iu.no.879  I6.2ll.t!80  2O.6O8.160 

Coln&balllon.bothdepartm'tt  S9.976.817  83.698,^10  88.667,800  88.126.076 

Prop.  reBeryetOlUbUltles.. P.O.  8716-18  88              89  0-16           88  0-16 

Bank  rate percent.  4  4                 *&                  6 

Ooutolt,  8K  per  cent ^^H  98^  076-16  98  13-16 

aiWer asKd  26Ha.  8C0-ied.  87i-i8d. 

aieorlTur-Honie  retnrni 167.88l.000    816,118.000    260,487,000    862.181.000 

*  Jan.  3. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  seventeen  weeks  of  the  season 
oompared  with  previous  seasons : 

IMPOBTI. 

1908-03.  1901-02.  1900-01.  189S-00, 

Lmp'  pof  Wbeat,OWt.28.892,320  21,502,700  24,797,300  21.086,100 

BMlo 13.992, 7o3  10,809,700  8,616,400  6,711,700 

JatS 5,992,964  6,744,600  7,63^,500  ti, 283,600 

feaa 646,118  634,500  1,001,930  1, '244.000 

BewiB 816,914  825,100  705,440  613,900 

Indian  corn 10,718,')82  13,721,000  17,827,800  21.630.300 

?loai 6,946,215  7,634,400  7,378,000  7,483,000 

Supplies  available  for  consumption  (exclusive  of  stooks  on 
September  1): 

1902-03.  1901-02.  1900-01.  1899-00. 

Wheattmported.O-Wt. 28,892,320  21.602,700  24,797.300  21,0S6,100 

imports  or  flour 6,946,215  7.634.400  7,378,000  7,433,000 

l»le« Of  home-grown.  8,687,199  10,627,725  8,787,368  ll,6d6,07» 

Total ^   44,525,734    39,664,825    40.962,663    40.266.179 

4ver.prloewIieat,week.24B.  lOd.       27s.    7d        '^6a.    7d.      26b.    6d. 
kverage price.  seaBOu.SSa.     9d.      26b.    ea*      278.    90.     26a.    Id.- 
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The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

THitioeek.  LatiweeK. 

Wheat qrs... 1,635,000  1,680,000 

Flonr,  eqaal  toqrs...    260,ooo  285,000 

Hftlse are...    460,000  420.000 


of  wheat,  flour  and 


1901. 
2,455,000 
325,000 
930.000 


1900. 
2,045.000 
370,000 
760,000 


KiiKllsM  Flnanelal  Markets— Per  Gable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  16; 


LOHDOM. 

gat. 

Jf on. 

2218 

tut. 

22 

Wd. 

22I16 

TKur$. 
22 

tH. 

Silver,  per  onnoe d. 

2214 

21 '8 

Console.,  new.  2%  p.ots 
For  aoooaut .......... 

93S,e 

931,6 

93I16 

933i6 

93I16 

92'»e 

9388 

00-22ii 

93 14 
100-25 

9314 
lOO'ZO 

93Bi« 
10000 

933,, 
100-00 

93 

Vr'oh  rentes  (In  Pails)  tr. 

99-87ia 

Bpanlsh  4s 

•  ••• 

.*.. 

•  *•• 

•  .-. 

.... 

.... 

▲neoonda  Mtclng 

Atoh.  Top.  &  Banra  Fe.. 

5 

5 

5 

6 

6 

5 

90 

91ifl 

9138 

90^8 

89^8 

89^8 

Pref  erred.»... ...... ... 

I05ifl 
106 

100 

105% 

106 
105ifl 

105 
IO6I4 

10^% 
104% 

lOOia 

Baltimore  &  OMo 

10414 

Preferred .......... 

96ifl 
140>a 

96 1« 

l40>fl 

96ifl 
141M 

961a 
1411a 

961a 

14168 

96^ 

Canadian  Paolflo 

1401a 

Chesapeake  &  Ohio 

61i« 

61»fl 

611a 

511a 

61'8 

51% 

Ohloa.  Great  Western.. 

29>« 

29^9 

2914 

29 

29 

28^4 

Ohio.  Kll.  &  8t.  Paul... 

186% 

186 

1851a 

185 

I84I4 

ISJia 

Den.  &K10  6r.,oom.... 

43^ 

431s 

42 '8 

42-^8 

42l« 

413a 

Do         do  Preferred. 

92 

92 

92 

91'8 

9138 

901a 

Krle,  common 

4268 

41ifl 

4214 

421a 

4258 

41  ■'8 

1st  nref  erred... ...... 

72% 

56i« 

153J« 

7214 
56 
154i« 

72% 
65 
154 

73  !« 
66 
I6314 

74I3 

591a 
152% 

7438 

2d  nreferred ...... 

59 

nilnolB  Central 

152 

LoulSTllle  &  Nashville.. 

132% 

132i« 

182 

131i« 

181 

1311* 

Mexican  Central 

27 

271a 

27 

27 

27 

27 

Mo.  Kan.  &  Tex., com.. 

SOifi 

301a 

29'^8 

29% 

2918 

29 

Preferred 

20  i^ 

64 
2068 

63% 
20 

63% 
20 

68 

201a 

63 

National  BR.  of  Mex... 

2OI4 

Preferred 

40 

40 

39 

39% 

391a 

3914 

W.  Y.  Oent'lA  Hudson.. 

159i« 

160 

169 

169 

187 

157 

*.  Y.  Ontario  &  West'D 

S4i« 

34% 

3438 

351a 

36I4 

3638 

Korfolk  &  Western 

7618 

77 

76i« 

761a 

76 19 

76I4 

Do         do       pref. 

94I8 

95 

95 

95 

95 

95 

Pennsylvania 

80 

8OI4 

80 

80 

79% 

791a 

•Phlla.  ABead 

33% 

3138 

31% 

3188 

3138 

3138 

*PhUa.  &  Bead.  ,l8t  pref. 

44% 

44% 

44I4 

44 

48^8 

43'8 

*Phlla.  &  Bead^2d  pref. 
Boathem  Paclnc 

4OI4 

3913 

3914 

40 

89 

39 

6968 

681a 

68i« 

6768 

67% 

6714 

South'n  Railway,  com. 

37i« 

3714 

3718 

36''8 

36% 

36 

Preferred... 

97 

98 

97ifl 

971a 

971a 

971a 

Union  Paolflo.......... 

lOeifl 
961a 
39  >a 

106% 
96i« 
38% 

10638 
961a 
39 

1051a 
961a 

3838 

104% 
961a 
37% 

104% 

Preferred.............. 

961a 

U.  S.  Steel  Corp.,  com. . 

3816 

Do          do         pref.. 

92 

91 

911a 

90''8 

X8914 

8914 

Wabash 

32 

321a 

31 

SII4 

81 

81 

Do      preferred 

Do       Deb.  "B" 

47ifl 

43 

46% 

46% 

46I4 

46I4 

80 

79i« 

781a 

79 

78  la 

79 

*  Price  per  share. 


Breadstaffs  Figures  Brougiit  from  Page  16S  —The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  10, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Rtuivt»  at— 

riour. 

Wheat, 

Corn. 

Oat*. 

BarUy. 

Bye. 

Ebit.imihs 

ButhMVbs 

Bvk»KMlb$ 

Su«h.3212>8 

Bu*h.iSlb$ 

Bu.06  lb$. 

OhlMRO 

133.439 

492,926 

8,034,650 

1,918.700 

462,614 

102,860 

miwaaka*. 

69.785 

145,600 

46,650 

106,600 

897.100 

88,800 

Bnlntb 

235,112 

88.476 

83,611 

15,608 

Minneapolis . 

2,088,000 

48,790 

c28.760 

166,660 

86,940 

Toledo 

81,000 

288,000 

48,000 

4,000 

Detroit 

4,800 

48.260 

54,128 

58,340 

...     ., 

OliTCland... 

12.923 

47,657 

807,648 

62,353 

.... 

Bt.Lonli.... 

8S,880 

421,587 

679,950 

427,950 

151.000 

80,603 

FaorlB 

25.725 

7,400 

617,000 

202,800 

68,900 

4.800 

Caaiat  Oltr. 

284,000 

668,200 
4,637,816 

822,700 
3,407,079 

1,269,785 

ffot.wk.l903 

2»4,eB2 

3,849.571 

826.893 

*aain«wk.'ca 

863  393 

8,643.481 

8,848,663 

8,443,827 

856,130 

148,922 

aama  wk.'Ol. 

404,984 

8,845,898 

6,834,866 

3,698.698 

974,884 

100,908 

Bifu*Avn.  1. 

1902-03 

10,817.179 

174,831,674 

68,6b6,202 

94,98«,C9J 

85,825,187 

6,676,4  <■ 

1901-02 

10,872,480 

161,071,921 

69,543  9:6 

76,906,742    80,718,276 

3.711,66 

1900-01.  . 

9.4^7.263 

140,lfl9,618 

100.704.310 

84.195.268    29.862,810 

2,906.880 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  £01 
ihe  week  ended  Jan,  10, 1902,  follow: 


n**4i9t$  At— 

NiwTork. 

Biiton, 

Montreal.. 

P«liad«lpnia;>... 

Biltlmora 

Hlohmond 

Hew  Orlesni*.,. 
Mawport  Newt.. 

Norfolk 

Sairaiton 

Portland,  Ma.... 

Mobile.. 

Bt.Jotan,  N.B... 


JPieur, 

Itbli 

14   a 

'A<j  i3v; 

7  '2( 

84,5!i!2 

e6.7u4 

2,ei6 

6648 
S3    14 


10.788 

1.979 

81,6,8 


922.450 

806,614 

770 

27,146 

89.078 

4l,4U 

IIH.OOO 

89,322 

809,400 
702,262 

299.687 


Otirn, 

247,000 
22  J.227 

8,400 
26»,v3-> 
89(i.0S6 

7.3'a 
458,720 
267,860 

1119,900 
7,806 
4,865 


0«tl. 

573,000 
182.868 
25,431 
131,tt80 
66,423 
20,194 
b8.122 


116,948 
'69,626 


ktti» 

126,400 

835 

17,699 

84,800 

8,017 


88.700 
700 

"2,459 

53.8U0 

1,668 


2,200 
41,600      25,;00 


Total  weelc 411,990 

Week  1901 466,734 


__    _  8,680 

2,755,888    8,496.654    1,163.978       213061    731,171 
1.679,656       828.682       801,674         92,770      20.771 

•  Beoetpti  do  not  Inelndc  uraln  paulnr  through  New  OrlaauR  for  forairn 
p  jrti  on  throQEh  blUi  of  ?  sdlnsr. 

Total  receipts  at  ports  from  Jan.  1  to  Jan.  10  oompare  as 
follows  for  four  years: 


Butift  of— 
rionr„ bbli. 


1903 
816,089 


Wheat. 
Cora.... 
Oau,... 
Barley . 
Bre..... 


....bnih. 


Total  Bialn. 


4.621.879 

4.683  869 

1,931,219 

298,668 

lSl,8il 

~ll.fl86.906 


1908. 
979.807 

8,870,876 
747.515 

1,688,278 

166.670 

10,898 


1901. 
860,613 

8.974.853 

10,148.565 

8,68<«,  94 

4 16.7 >  4 

108,180 


16C0. 
619,538 

8,427.637 

6,808,888 

8,568,614 

668,406 

101.017 


5,959,171         17,386,889         11,663,382 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan,  10,  1803,  are  shown  in  the  annexed  statement : 


Whitt,  Corn, 

Mmperti  from—  ^1i»)^  buih. 

New  York 194,712  138,869 

Boiton 287.460  100.018 

rortland,  Ma.   762,s6e  7,8oe 

Pblladelpbla..     87,283  802.486 

Baltimore 63,765  662,659 

NawOrleani..   486.956  880.288 

Norfolk 

Bewo'rtNewi      89.882  267,860 

SalTeiton.....    2d8,000  42,857 

Mobile 4,365 

9t.John,N.B.   289.527     


Jiotir. 

bbU. 
118.226 

6,866 
10,788 
84.126 
22.682 
48,830 
714 
83.311 

1.600 

1,979 
21,678 


OGta, 

buth. 

176,858 


RV*. 
huih 

116,837 


P$4H, 

8,987 


116,948       25,600       8,864 


22,SM 

'iwod 


2,526 


69,626         8,820 


Total  week., 2,448,283  2,841,146     2e4,698     865,631      15D,957      63,809       11,831 
Same  time '01..  1.715, 110        41.e67     803,892        61.495      46,386         9,974 

The  destination  of  these  exports  for  the  week  and  sinoa 
July  1,  1902,  is  as  below: 

-Flour. — •: — ,    .- Wheat. -«   >  ■  Corn,—       .^ 

Week    Sinee  July       Weti     Since  July 
Jan.  10       1,  1902.       Jan    10.  1.  1908. 

bush.  busk.  bu»h.  buak. 

1,674.354     43,S89,820    1,626,771     7.899,678 

828,807     - 


Bxportt  for  Week  Since  July 

week  and  einci   Jan.  10.  1, 1902. 

ii«l>t.  1  to—  fcbln.  bbiii. 

ffmted  Eiiiiidom  l4o.iio  5,f<M/s,2ie 

Continent 42,543  i,f'9i.»69 

B.  A  0.  Ajnerioa.  8.038  60S.695 

Weit  indlei 27,980  6BB,f3H 

■r.N.Am.Colo'i  979  lii9.7^6 

Other  oonntrlei  65,003  668,799 

Total 884.B93  9,148,2S7 

TotaU900-01....  8L8.89.!  8,717,498 


46,127 


2,4«8.2'^8 
1,715.11J 


82,9aw,716 

6,935 

250 

1,600 

1,127,961 

77,495,781 
89.271,4^6 


681,776 

788 

20,433 

l,9i8 

60,402 


6,96S.168 
69.180 
480.76S 
159,699 

1,876,139 


2.841,116  14,082,707 
41,667  80,846,011 


The  visible  supply  of  grain,  comprising  the  stocki  In 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Jan.  10,  1908,  was  aa  follows: 


Wht*t, 
iHftartas—  built- 

Raw  York 8.129,000 

Do      afloat 

■otton. 1,006,000 

PkUadelphla 8oi,oio 

Baltimore 236,000 

New  Orleani.. ........  1,214,00C 

9aiTe*toD  1,091,000 

Montreal 64,000 

Toronto ,  26,000 

■ttflalo 4,761.008 

Oo      afloat 800.000 

Toledo 963,000 

DO      afloat 

•atroit 606,000 

Do      afloat 

ohleago 7,73e,ooo 

Do      afloat 

Ullwankee 600,000 

Do      an  oat 

rt.Wlll'mAFt.Antanr  8.038,000 
Oalnth 8,693,000 

Do      afloat 

MlnneapoU* 14,800.000 

8t,Loul» 8,809,  )00 

Do      afloat — 

K«nsaiCltr 1,782.000 

Pejrla 816.000 

indlanapolii 809,000 


Oern, 
874,000 

'  esVo'do 

229,000 
&10,00U 
371,000 
28^,000 
46,000 

*  1.0(56 

829,066 

107,000 

8.009.000 

187,000 

16,0U0 


1.000 

'  73',66b 

1,810,000 

814, 000 

898.000 

76.000 


Total  Jan. 
Ti>tai  Jan. 
Total  Jan. 
Total  Jan. 
Tota)  Jan. 


10,1908..  60.116,000 
3.1903..  49.741,000 
11,  1902..  68.077.000 
12,1901..  61,815.000 
13,  leOO..  56.632.000 


6,995,000 

6,684,000 

1I.H48  000 

10,631,000 

12,ei8i  000 


Onti, 
built. 
76J,000 

*  21, 000 

157.00(i 

49,000 


6^.000 

5,006 

481,000 

292.go« 

83,000 
813,00*0 

ios.bbo 

819.600 

i,06o,o6b 

26,000 

75,'66b 

871.000 
16,000 

4,537,000 
4,799.000 
4  614,000 
9,212,000 
6.013,000 


By$, 

buak. 
44.000 


2,000 
285,000 


3.000 
'89.0(J6 
'18,000 
■  79,b66 
852.bd6 

'eo.odo 

'46.000 

76,oan 
25,000 


64,000 
1.000 

1,068.000 
1,097,0' 0 
8.409.000 
l,24j.000 
1,360.000 


Btrley 
»u»J>. 
184,000 


•  •^■en**^ 

67.000 

i.s'ss.'bdo 


88.000 
"  1,000 
822,000 

844,000 
480,'odO 


2,608,000 
2.876.003 
8,110.000 
2,280, OCO 
8,032.0CO 


DIVIDENDS. 


JSiHitt  Of  Oomptmy. 


Railroads  (8teaai) 
Boston  cfe  Mama,  pref 

Chicago  Ind  &  LouisTlUe,  com 

Cln.  Ham.  &  Dayton,  new  pf.  (quar.).. 

Cumberland  VaUey  (quar.) 

Delaware 

Great  Northern,  pref.  (quar.) 

Harrisb.  Portsm.  Mt.  J.  &  Lancaster.. 
Hunt.  &  Broad  Top  Mt.  RB  &  C,  com 
do  do  do        pref. 

8tre«t  RallwaTS. 

Brooklyn  City  RR..  guar,  (quar.) 

Cleve.  Elyna  &  Western  (quar.) 

Dartm'thtfe  Westp.,N.Bedf.,Ma8s.(qa.) 

Jacksonville  (Fla.)  Eleo.  Co.,  pref 

MUw.  Eleo.  By.  &  Light,  pref.  (quar.). 
United  Trac,  Albany.  N.  T.  (quar.)... 

Wheeling  ("W.  Va.)  Traction 

Trust  CompanleH. 

Metropolitan 

Fire  Insurance. 

Continental 

Home 

RDseeUaneoaa. 

AUis-Chalmerp,  pref.  (quar.) 

Amalgamated  Copper  (quar.) 

American  Light  <te  Trac,  pref.  (quar  ). 
American  Window  Glass,  com.  (quar.) 

Consolidation  Coal 

Chicago  Edison  (quar.) 

Klectnc  Co.  of  America 

International  Steam  Pump,  pf.  (qu  )... 
National  ITire  Proofing,  pref.  (quar.).. 

Pittsburg  Coal,  pref.  (quar.) 

By.  Equipment  Corpoiatlon  (mthly).. 

Syracuse  Lighting,  pref   (quar.) 

Toirington  Co  ,  com.,  Class  A 

U.  8.  Cast  Iron  Pipe*  Found..  pf.(qu,) 


Per 

Oent 


3 

1>4 
I'* 

2 
3 

1»4 

SH* 

2'2 

3S2 
2>a 

2 
3 
I'a 

l"* 
1 


15 

7 

l^l 
'a 

Ih 
2 
2 
30c 
l>a 
l\ 

1»4 

1^ 

4 
1 


When 
Payabit 


Mar     2 
Ian    29 


Feb 

Jan  1 

Jan  2 

Feb  2 

Jan  10 

Jan  28 

Jan  28 


Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Mar 


Boo)u  Closed. 
(J)ay»  Ineliuive.) 


Holders  of  reo.  Feb  14 
Jan  23  to  Jan  29 
Jan  24       to       Feb    9 


Holders  of  reo.  Deo    2 
Jan  27       to       Feb    2 


Jan  17 
Jan  17 


to 

10 


Jan  27 
Jan  27 


Jan    15 

Jan    15 
Feb    15 
Feb      2 
Feb      2 
Feb      2 

Jan    9 
Jan  14 

to 
to 

Jan  16 
Jan  16 

Jan  20 
Jan  22 
Jan  23 

to 
to 
to 

Feb  i 
Feb  a 
j^eb    3 

Jan    15 

On  dem 
On  dem 

Dec  27 

to 

Jan  21 

Jan  25       to 
Jan  23       to 
Jan  16       to 
Holders  of  reo. 
Jan  26       to 


Jan  26 
Jan  21 
Jan  20 
Jan  17 
Jan  15 


to 
to 
to 
to 
to 


Feb  2 
Feb  8 
Feb  1 
Jan  13 
Feb  2 
Feb  3 
Feb  1 
Feb  2 
Jan  24 
Jan  24 


Jan  25 
Jan  18 
Feb  12 


to 
to 
to 


Feb  2  I 
Feb  11 
Feb  28  ' 


Auction  Sales— By  Messrs.  Adrian  H.  Mnller  &  Son 


stocks. 

10  West  Chicago  8t  Ry.  Co.  91 
20  Des  Moines  Loan  &  Truat 

Co «611ot 

75  Nat'l  Mining  &  Explor- 
ing Co $15  lot 

870  Nat.  Broadway  Bank. 366-370 
100  North  Elver Flrelns.  Oo.l75 

2  Central  Trast  Co 1975 

60  National  Bank  of  Com- 
merce  320  320''8 

25  Lawyers'  Mtge.  Ins.  Co., 

with  rights 241 

5  Guardian  Trnst  Oo SOOig 

40  Chatham  Nat'l  Bank S60 

38  Mechanics'  Nat.  B'k.289ifl-302 
50  Tr.  Co.  of  the  Republic. .169% 

12  Central  Nat'l  Bank 17978 

10  City  Trnst  Co 400 

10  German- Amer.  Ins.  Co.. 725 
4  Continental  Trast  Oo. .  .700 


Stocks  ^ 
14  Gallatin  Nat'l  Bank... .1432 
10  No  American  Trast  Oo..326^ 
20  American    Press    Asso- 
ciation   $90  per  share 

134  East  River  Nat'l  Bank..l61ia 
10  Title  Guar.  &  Trust  Co.. 580 

10  Atlantic  Trustee 364% 

.Bonds 

$10,000  Pac.  RR  of  Missouri 
(Carondelet  Branch)  Ist 
4J«8.  extended,  1938 101% 

$10,000  Rochester  Gas  & 
Eleo.  Co.  consol.  fts.  1912..104i« 

$100,000  City  of  New  York 
Asnesement  3>a8,  1908; 
MAN I00i6i«,  and  IntereBt 

$2,000  CoBsolldat'd  Tobacco 
4  s,  19.M 66% 

$1,000  Coney  Isl'd  &  iB'klyn 
let  58, 1903;  J&J 100 


January  17,  1903.] 


r^E    CHRONICLE. 


143 


New  York  City  Clearins  Honse  Banks.— Statement  of 
condition  for  the  week  ending  Jan.  10,  based  on  average  of 

daily  results.      We  omit  two  ciphers  (00)  in  all  cases. 


BANK.S. 

Capital. 

Surplus. 

Loans. 

fipecie. 

Leyals. 

t  Deposits 

ri4-- 

s'oe. 

$ 
2.000,0 

2,386,0 

$ 

$ 

$ 

$ 

I'.C. 

Bk.  of  N.  Y. 

17,071,0 

2,710,0 

1,441,0 

15,725,0 

20'3 

Mauliat.  Co. 

2,050,0 

2,310,2 

19,931,0 

3,505.0 

2,325,0 

22,488,0 

2;. -9 

Mcrcliauts' 

2,(100,0 

1,289,3 

12,300,3 

2,083,5 

1,133,0 

14,245,0 

20-/ 

Mechaiiica'. 

2,000,0 

2,03.5,6 

13,370,0 

1,322,0 

1,759,0 

13,3:t9,0 

22-9 

ATneiic;i 

1, 5011,0 

3,417,2 

19,448,2 

3,931,9 

2,655,8 

'Z'Z,i:ii.b 

2:s-9 

Phoenix   ... 

1,000,0 

317,9 

5,024,0 

1,177,0 

327,0 

5,190,0 

2S-9 

City 

25,000,(» 

15,31)4,5 

120,542,5 

18,200,1 

7,137,0 

10O,lH7,8 

2;. -2 

Chmnjc.il  .. 

300.0 

7,308,2 

24,425,5 

5,093,7 

2,414,4 

24,740,1 

30-3 

Mercli.  Ex  . 

000,0 

300,9 

5,3i.:;,l 

957,0 

647,0 

5,710,1 

20-3 

Gallatin  .... 

1,000.0 

2,119,4 

7,047,.-. 

!'23,2 

717.2 

5,477.7 

29-9 

But.  &  Drov 

300.0 

01,0 

1,029,4 

470,9 

40,0 

2,003,2 

25  0 

Mech.&Tra. 

700,0 

307,1 

3,806,0 

475,0 

399.0 

4,101,0 

21-3 

Greenwich . 

200,0 

211,0 

1,201.3 

141,5 

175,0 

1,171,9 

I.S-6 

Iieath.MIrs. 

000,0 

501,3 

4,909,3 

1,131,9 

330,5 

.5,121.0 

28-t> 

7th  Nat  .... 

2,470,2 

108,5 

0,313,0 

1,236,6 

227,0 

5,072,2 

25-8 

AiiKir.Kxch. 

5,000.0 

3,546,3 

29,03.i,0 

3,110,0 

2,100,0 

21,072,0 

•.'4-3 

Coiiinicico.. 

10.000,0 

7,959,4 

OH,  034, 6 

7,411, S 

6,229,7 

54,51.«,5 

250 

Bniii(l«'iiy   . 

1,000,0 

1,938,8 

0,711,1 

1,335,0 

165,5 

5,834,.'- 

L'5-V 

Mercautile 

1,000,0 

1,517,7 

13,057,3 

2,589,1 

1,192,4 

13,90'1,0 

27-2 

P.acific 

422,7 

554,3 

3,331), 5 

310,1 

384,0 

4,051,2 

IV -2 

Chatham  ... 

450,0 

1,041,4 

5,778,4 

821,0 

814,5 

6,844,7 

27-9 

People's  ... 

200,0 

373,3 

2,085,7 

281,4 

527,1 

2,780,7 

29-0 

N.  Aiiieiica 

2,000,0 

2,026,1 

15,«h9,9 

1,691,4 

1,470,3 

12,602,1 

24  9 

Hanover  ... 

3,000,0 

0,061,7 

44,967,0 

7,776,2 

6,24.5,0 

51,984,5 

20-9 

Irvirif? 

1,000,0 

1,033,5 

5,039,0 

676,9 

582,4 

4,804,0 

20-1 

Citizens'    .. 

1,550,0 

032,8 

5,896,3 

1,271,9 

449,1 

6.743.2 

25-5 

Nan.sau   

500,0 

307,3 

2,581,5 

437,5 

315,7 

3,278,0 

v>.7 

Mar.A  B^ult. 

900,0 

1,095,2 

5,970,7 

\,n)2,x 

694,0 

6.433,2 

29-3 

BUoe&Tjthr. 

1,000,0 

307,4 

4,994,2 

1,251,8 

207,9 

5,810,3 

25-1 

Corn  Kxch  . 

2,000,0 

3,225,5 

21,109,0 

8,950,0 

3,3..  9,0 

28,322,0 

25-V 

Oriental  ... 

300,0 

419,2 

2,017,0 

207,4 

300,2 

1,940,0 

20-1 

Imp.  &  Trad 

1,500,0 

6,433,-.' 

22,173,0 

3,6^8,0 

1,279,0 

19,531,0 

25-4 

Park  

2,000,0 

4,024,8 

49,902,0 

ll,14s.O 

5,060,0 

59,561.0 

27 -2 

Bast  River 

250,0 

140,0 

1,191,0 

187,6 

203,4 

1,3'.)2,8 

2«-0 

Fovirth    

3,000,0 

2,786.9 

19,502,0 

3,959,0 

2,443,5 

22,174,0 

28-8 

Central 

1,000,0 

022,0 

9,954,0 

3,105,0 

879,0 

13,209,0 

30-0 

Second    

300,0 

1,222,3 

9,529,0 

1,312,0 

1,263,0 

10,337,0 

24-9 

First    

10,000,0 

12,831,7 

70,631,0 

18,345,3 

2,346,4 

08,537,7 

301 

N.Y.Nt.Ei. 

500,0 

357,5 

5,557,8 

8:i5,4 

565.7 

5,630,9 

24-8 

Bowery    ... 

250,0 

774,3 

2,084,0 

401,0 

277,0 

3,04  5,0 

22-2 

N.  Y.  Co... 

200,0 

611,2 

3,937,5 

734,7 

367.4 

4,833,4 

22-8 

German  Am 

750,0 

460,1 

8,877,5 

700,9 

234.0 

3,800,0 

24-2 

Chase 

1,000,0 

3,383,9 

37,523,9 

9.122,3 

1,881,7 

43,144,0 

25-6 

Fifth  Ave.. 

100,0 

1,591,2 

9.Z95.2 

2,478,2 

212,2 

10,154,9 

20-4 

German  Ex. 

200,0 

634,7 

2.390,4 

160,0 

1,014,0 

3,550,1 

330 

Germania  .. 

200,0 

837,0 

3,06i>,0 

422,3 

748,3 

5,053,2 

23-1 

litncoUj 

300,0 

1,218,8 

9,754,1 

232,7 

2,300,2 

10,670,5 

24  0 

Garfield.... 

1,000,0 

1,309,9 

6,987,0 

1,541,8 

359,3 

7,149,2 

20-5 

Fifth    

200,0 

411,2 

2,251,7 

503,4 

152,4 

2,477,;^ 

204 

Bk.  ofMet.. 

1,000,0 

1,280,9 

7,623,7 

1,452,4 

899,8 

8,830,7 

20-6 

West  Side.. 

200,0 

490.5 

3,183,0 

414.0 

393,0 

3,385,0 

24  1 

8eabo;ir(l  .. 

500,0 

1,214,3 

11,148,0 

2,358,0 

1,507,0 

13,353,0 

29-3 

Western 

2,100,0 

3,336,0 

37,515,4 

10,067,5 

2,961,1 

44,621,8 

29-1 

IstN.IJklyu 

300,0 

550,0 

4,286,0 

488,0 

867,0 

4,607,  (r 

2'.t-0 

Liberty 

1,000,0 

1,80,5,4 

8,654,9 

1,202,8 

325,0 

6,702,7 

23-4 

N.  Y.  Pr.  Ex 

1,000,0 

453,3 

4,047,7 

638,5 

307,9 

3,819,0 

24-7 

New  Amst. 

500,0 

577.6 

6,622,6 

1,125,6 

630,4 

7,254.5 

21-2 

Astor  

350,0 

485,9 

4,375,0 

681,0 

337,0 

4,307,0 

23-6 

TTnlt.  States 

500,0 

488,8 

4,177,4 

894,8 

77,1 

3,698,7 

262 

Total ... 

102,251,9 

121,964,8 

871^642,1 

106,649,0 

76,663,7 

878,600,6 

266 

t  Total  United  States  deposits  Included  $40,176,200. 

Reports  of  Non  Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  10,  based  on  average  of  the  daily  results. 

Wt  omit  two  ciphers  (00)  in  all  eases. 


Deposit  with 

"RA'N'Ka 

Capi- 
tal. 

Leg.  T. 
(tJiank 

Net 
Depotits 

00»  omitted. 

plus. 

Invest- 

Specie. 

Clear'g 
Agent. 

Other 

ments. 

Notes. 

Bks.&c 

N.  Y.  CiTT. 

Boroughs  of 

ifanABr'nx 
Colonial 

1*0.0 

189.1 

$ 
2,197,3 

69,6 

171,6 

347,0 

150,0 

$ 
2,540,0 

Columbia  .. 

800,0 

257,4 

2,882,0 

217,0 

122,0 

230,0 

3,0 

3,080,0 

Uth  Street. 

100,0 

90,4 

1,786,9 

96,2 

78,0 

254.9 

100.0 

2,166,1 

Gansevoort. 

200,0 

54,4 

1,512,0 

31,2 

123,7 

126,5 

8,5 

1,710,4 

Hamilton  .. 

200.0 

114,1 

1,885,7 

116,9 

104,1 

145,1 

6,0 

2,032,2 

Mt.  Morria 

250,0 

94,8 

2,372,9 

129.9 

90,2 

232,6 

63,6 

2,931,8 

Mutual  

200,0 

184,5 

2,107,5 

31,6 

152,8 

140,2 

2,129,9 

19th  Ward  . 

200,0 

179,9 

1,588,2 

34,2 

154.5 

425,6 

4 

2.016,5 

Plaza 

100,0 

231,9 

3,125,0 

185,0 

170,0 

204,0 

3,308,0 

Blverside  .. 

100,0 

107,9 

902,3 

16,2 

83,7 

69,3 

973,2 

State    

100,0 

418.3 

5,824,0 

424,0 

202,0 

111,0 

362,6 

6,574,0 

12th  Ward  . 

200,0 

88,2 

1,518,0 

48,0 

183,0 

92,0 

1,812,0 

23d  Ward.. 

100,0 

87,4 

1,217,9 

49,2 

142,0 

118,9 

34,8 

1,471,5 

YorkvlUe  .. 

100,0 

269,4 

1,552,2 

48,2 

168,4 

99,3 

1,8 

1,575,6 

Washington 

100,0 

51,0 

832,8 

13,4 

49,3 

70,5 

45,2 

888,1 

FideUty  .... 

200,0 

107,5 

651,6 

11,7 

88,4 

57,3 

035,4 

V.arick    .... 

100,0 

66,3 

700,0 

2,8 

68,0 

76,5 

1,0 

778,0 

Jeft'erson  .. 

400,0 

207,8 

1,491,7 

10,9 

70,6 

302,7 

3 

1,444,1 

Century  ... 

100,0 

53,0 

307,8 

6,2 

19,8 

23,4 

224,4 

Wash.  Il(?t8 

100,0 

108,5 

482,8 

16,2 

13,2 

46,5 

357,4 

United  Nat. 

1,000,0 

230,0 

2,170,6 

240,2 

62,0 

64,7 

1,307,9 

Sorough  of 

Brooklyn. 

Bedford 

160,0 

142,8 

1,397,2 

17,1 

116,7 

164,7 

121,8 

1,609,3 

Broadway  . 

100,0 

210,4 

1,603,1 

28,6 

160,1 

156,7 

1,703,8 

Brooklyn  .. 

300,0 

170,0 

1,442,0 

97,3 

66,6 

184,5 

61,8 

1,49:'.,6 

8Ui  Ward... 

100,0 

18,1 

309,0 

5,8 

41,1 

49,4 

33,0 

392,0 

Mfrs.'Nat.. 

252,0 

496,5 

2,992,7 

413,3 

119.6 

444,0 

3,637,4 

Mech.auics' 

600,0 

383,5 

4,916,7 

161,6 

334.6 

284,6 

30,0 

5,239,3 

Merchants'. 

100.0 

40,7 

788,5 

15,7 

61,4 

130,9 

6,6 

898,0 

Nassau  Nat 

800,0 

646,2 

4,175,0 

184,0 

822.0 

881,0 

37,0 

4,506,0 

Nat.  City  .. 

300,0 

692,2 

2,826,0 

164,0 

297,0 

380.0 

80,0 

3,192,0 

North  Side. 

100.0 

158,8 

960,7 

14,4 

65.5 

72,0 

67,7 

037,4 

Peoples 

100.0 

160,6 

1,254,4 

65,1 

74.8 

98,8 

63,1 

1,376,2 

17th  Ward  . 

100,0 

79,8 

590.8 

11,6 

45.2 

75,9 

31,1 

677,4 

SpragueNat 
26th  Ward  . 

200.0 

266,2 

1,120.6 

102,0 

16.0 

170,6 

40,0 

1,043,8 

100,0 

62,3 

677,4 

18,2 

32,2 

90,0 

6,0 

623,2 

Union 

200,0 

121,0 

1,214,9 

46,9 

93,9 

73,7 

134,0 

1,251,4 

WaUabout  . 

100,0 

68,2 

779,3 

41,3 

28,3 

40,7 

42,6 

764,8 

Borough  of 
Biehmond. 

Bk.olSt.  Is. 

26,0 

76,4 

639,8 

17,1 

16,0 

87,6 

16,0 

693,3 

latNat.,S.I. 

100,0 

97,2 

712,6 

41,1 

10,0 

123,1 

694,6 

Other  Cities. 

l«tNt..J.  C. 
Hudflon  do 

400,0 

1,027,9 

6,023,2 

303,3 

270,9 

1,347,4 

359,3 

6,680,3 

Nat.,  J.  C. 

260.0 

628,8 

2,426.7 

108,3 

84,1 

184,4 

68,6 

2,o:?9,6 

ad  Nat.,  J.C. 

260,0 

307,3 

1,169.9 

97,7 

33,0 

290,3 

10,1 

1,204,9 

8dNat.,J.C. 

200,0 

203,1 

1,226.2 

6.3,3 

80.1 

281,7 

1.2 

1,317,3 

let  Nt.,  Hob 

110.0 

497,4 

2,484,6 

131,9 

46.3 

123,8 

17,8 

2,184,9 

adNat.Hob 

126.0 

134,6 

1,037.0 

78,7.50,3 

47,1 

60,1 

100,6 

18.5 

1,175,6 

Tot  Jan  10 

8.712,0 

9,829,4 

8.905,1 

4.685.9 

8,490.3 

1,980,2 

85,212,6 

Tot>Jan    3 

8.712.0 

9,829,4 

78,869,1 

3,702,3 

4.044.2 

100580 

2,029,0 

85,902,6 

ToLDe«27 

8,812,0 

9,917,3 

78,467.8 

3,760,6 

4.796,9 

8,297,1 

2,000,9 

83,653,6 

New  York  City,  Boston  and  Pliiladelpliia  Bankg. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  ((JO)  in  all  these  figures. 


BANKS 


N.Y. 

r)ec20 
Dec  27 
Jan  3 
Jan  10 

liOM. 

Dec  27 
Jan  3 
Jan  10 
Phila. 
Dec  27 
Jan  3 
Jan  10 


Capitals 
.iurplu/i. 


224, 

224, 
224, 
224, 

52, 
52, 
52, 

44, 
44, 
4-4, 


210,7 
,210,7 
,210,7 
,216,7 

,322,0 

,322,0 
,322,0 

704,0 

,7i;4,o 

764.0 


Loans. 


875,801,3 
875,321,5 
875,352,1 
871,642,1 

180,247,0 
187,007.0 
189.974,0 

176.933,0 
175,512,0 
177,953.0 


Specie. 


156,978,0 
153.744,3 
154,998,7 
156,549,0 

17,235,0 
17,591,0 
10,884,0 


Legals. 


08,079,0 
09,293,3 


De- 
poslts.\ 


0,528,0 
7,023,0 
6,585,0 


50,732,0 
54,584,0 
50,528,0 


807,856,0 
805,953.0 


73,473,9  873,115,0 
76,003,7  873,009,6 


20O.G24.0 
208,020,0 
207,015,0 

202,058,0 
206,001,1 
211,488,0 


Cfreu- 
l  a  lion. 


45,015,7 
45,056,4 
45,705,2 
45,039,1 

6,793,0 
0,798,0 
6,818,0 

9,500,0 
9,475,0 
9,487,0 


(tarings. 


,495,318,4 
,184,949,9 
,405,599,2 
,820,127,6 

102,909,8 
149,313,1 
148,903,6 

123,080,9 
114,858,7 
125,005,8 


t  Including  for  Boston  and  Pliiladelphia  the  item  "due  toother  banks," 
and  aluo  Government  deiiosits.  For  Jioston  these  Government  deposit* 
amounted  on  Jan.  10  to  $0,311,000;  on  Jan.  3  to  $6,305,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  8  and  for  the  week  ending  for  general  merchandise 
Jan.  9  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


Ji^or  week. 


Dry  Goods 

General  Merchandise 


TotaL 

fiinee  Jan.  1. 

Dry  Goods 

General  Merchandise 


Total  2  weeks. 


1903. 


$3,493,120 
10,092.164 


$13,686,284 

$6,840,818 
18.900.728 


$26,801,546 


1902. 


$2,753,217 
9.080,584 


$11,839,801 

$6,452,769 
16,583,717 


$22,036,480 


1901. 


$2,190,044 
9,203,802 


$11,453,846 

$4,306,059 

17,080,181 


.$21,3-6,240 


1900. 


$3,600,004 
6,210,754 


$8,810,758 

$5,968,080 
13,101,591 


$19,069,671 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  12,  and  from  January  1  to  date. 


EXPORTS 

FROM   NEW  YORK   FOR  THE  WEEK. 

1903. 

1902. 

1901. 

1900. 

For  the  week 

$13,352,672 
9.912.719 

$9,096,071 
8,874,991 

$12,393,284 
9,033,419 

$11,688,487 

Previously  reported.. 

13,073,893 

Total  2  weeks 

$23,265,391 

$17,971,602 

.$21,420,703 

$24,662,380 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Cu.stom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  sliall  from  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "prevlonsly  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  10 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 


EXPORTS  AND  IMPORTS 

OF  SPECIE  AT  NEW  YORK 

EXPORTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain  ..... 

$.5'906 
17,014 

$27;  014 

$246iil6 

'ii^sTi 

259 
7,466 

France    .  ....,-...-...  . 

$246,110 

Germany ............. 

West  Indies 

11,811 
259 

Mexico 

South  America 

7,466 

All  other  countries 

Total  1903 

$22,914 

627.060 

22,940 

$866,500 
16,876 

"2;  418 

$27,014 

709.300 

22,940 

$955,800 
15,876 

"s.'iik 

$264,646 

900 

43,726 

"$306 
14,283 

$264,646 
900 

Total  1902 

Total  1901 

179,198 

SUver. 

Great  Britain 

France 

*         * 

Germany 

West  Indies 

$300 

Mexico 

14,283 

South  America 

All  other  countries 

Total  1903 

$881,794 

611,069 

1,003.395 

$975,094 
1,004.812 
1.400.790 

$14,583 
18,522 
68.009 

$14,68S 

Total  1902 

18,622 

Total  1901 

136,357 

Of  the  above  imports  for  the  week  in  1903,  $800  were 
American  gold  coin  and  $250  American  silver  coin.  Of  the 
exports  during  the  same  time  $13,000  were  American  gold  coin 
and  $250  were  American  sUver  coin. 

Auction  Sales. — See  page  preceding. 

^aulU«0  ixntX  |;  iuuuciaL 


SpeiK 


cer    Trask     8c     Co., 

BANKERS, 

2T  &  29  PINK  STREET,         -       -       -       -         NEW  V<>-*K, 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  ExchaiiRe.  Branch  OfBce.  65  8tate  St  .  Albanr, 

Moffat  &  White, 

Members  New  York  Stock  EzcbanKe« 

1  NASSAU  STREET,  CORNER  WAXis 

Dealers  In  luvestmeiit  Securities. 

TeU  68SC-68S1  CortlandC  Telephone  Stecki  a  SpqilaUj* 
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WAL.L.  i^TaBKT,  FRIDAY,  JAN.  16.  l»03.-rt  f.  l^. 

The  Mouey  Market  and  Finaucial  Situation  —The  con- 
servative tendency  noted  last  week  as  being  more  or  less 
prevalent  in  Wall  Street  has  become  prominent — indeed  is 
now  a  conspicuous  feature  of  the  security  markets.  Not- 
withstanding the  fact  that  the  money  market  has  steadily 
grown  easier,  the  stock  market  has  been  weak  and  the 
volume  of  business  has  greatly  diminished. 

This  change  is  due  largely,  no  doubt,  to  the  almost  contin- 
uous advance  in  Stock  Exchange  prices  that  followed  the 
announcement  on  Dec.  15th  of  a  plan  to  provide  against  the 
possible  effects  of  a  too  stringent  money  market.  Of  course 
there  must  be  a  limit  to  such  an  advance,  and  apparently 
the  limit  had  been  reached  about  a  week  ago,  when  Lacka- 
wanna (an  extreme  case)  advanced  36  points  Delaware 
&  Hudson  20  points,  St.  Paul  14  points,  North  West.,  Illinois 
Central,  Canadian  Pacific,  Missouri  i-'acific  and  Reading  from 
10  to  12  points,  and  New  York  Central  and  Pennsylvania 
6  and  7  points,  respectively.  ,     ..  '        .      ,,  . 

Foreign  exchange  rates  have  declined  in  this  market. 
Among  other  events  that  have  attracted  attention  in  Wall 
Street  this  week  has  been  the  distressingly  short  supply  of 
anthracite  coal  at  this  and  other  points,  and  also  the  action 
of  Congress  taking  off  the  duty  on  anthracite  and  rebating 
for  a  year  the  duty  on  bituminous  coal. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2>^  to  5  per  cent.  To-day's  rates  on  call  were  3M  to  4>^ 
per  cent.  Prime  commercial  paper  quoted  at  5@^%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,520,175,  and  the  percent- 
age of  reserve  to  liabilities  was  44-14,  against  38-38  last  week, 
the  discount  rate  remaining  imchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  8,725,000  franca  in  gold 
and  4,100,000  francs  in  silver. 

NEW  YORK  CITY  OLBARINQ-HOUgE  BAITBLB. 


Oaplttl 

aupiuB •-• 

Iiowu  &  dlBOOunts 

Ottculatlon 

Net  deposits 

Speeie 

Iiagftl  tenders 


SB  I 


jtrvebeld...... 

p.  o.  ol  deposits 


g-nrplufl  reserve 


1903 
Jan.  10 


$ 


103,261,900 
121,964.800 
871,642,100 

46,639,100 
*873,6O9,600 
166,649,000  Ino 

76,663,700  Ino 


Difftrtneta 

frof» 

pretiout  toMfc 


Deo 
Deo 
Ino 


283,312,700 
318,402.400 

14,810,300 


Ino 
Ino 


3,710,000 

66,100 

494,600 

1,680,300 

3,189,800 

4,740,100 
123,650 


Ino  4,616,460 


1902 
Jan.  n 


9 

83,822,700 
100,765,700 
864,236,800 

32.013,700 
926,982,600 
168,222,700 

76,481,400 

244,704,100 
331,745,660 


18,968,460 


1901 
Jan.  12 


S 

74,222.700 

62,257,500 
808,032,400 

80,970,900 
885,338,200 
173,157,600 

70,574,600 

243,732,100 
221.334,060 


23,398,060 


~riAm7fi200  United  States  deposits  Inoladed,  against  $40,160,200  last 
—J*     With  these  United  States  deposits  eliminated,  the  surplus  reserve 
rSSld  be$24,854,350  on  Jan.  10  and  $aO,233,800  on  Jan.  3. 
StO»--Be^^  ol  separate  hanks  appear  on  the  preoedlng  page. 

foreign  Exchange.— The  market  for  foreign  exchange  was 
firm  this  weeK,  influenced  chiefly  by  the  easier  tone  of  the 
money  market  and  the  weakness  of  sterling  at  Paris.  Offer- 
ings of  commercial  bills  were  fairly  large  and  the  supply 
of  grain  bills  appeared  to  be  increasing. 

To-dav's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  ^@4  84i^  for  long  and  4  873^(34  88  for  sight.  To-day's 
^Friday's)  actual  rates  were  4  8365@4  8875  for  sixty  day, 
4  8680@4  8690  for  sight  and  4  8730@4  8740  for  cables.  Com- 
mercial on  banks,  4  83J^@4  88%,  and  documents  for  payment, 

4  823^(34  83%.  Cotton  for  payment,  4  82^@4  83;  cotton  for 
acceptance,  1 83M@4  83%;  grain  for  payment,  4  833^@483^^. 

To-dav's  (Friday's)  rates  for  Pans  bankers  francs,  long, 

5  1834:@5  181^*;  short,  5  16M@5  Ibfit.  Germany  bankers' 
marks  longr94M@94 13-16;  short,  95]^@95  3-16t.  Amsterdam 
Sinkers'  guilders,  long,  393^@39  13-16;  short,  40i^@403^Tr. 

Exchange  at  Paris  on  London  to-day,  25  francs  13>^  cen- 
week's  range,  25  francs  14  centimes  high,  25  francs 


times; 

13  centimes,  low.        ^        ,  *     *  n 

The  week's  range  of  exchange  rates  follows: 


-Long.- 


-Short- 


Jablea.- 


4  8376 
4  8370 


4  8690 
4  8680 

6  16J* 
616»« 


®4  87       I 
'3  4  8690  I 

®  5  16«^t  1 
-a)  6  16<%t 


4  8740 
4  8730 


4  8750 
4  8740 


958l6t   ® 
96>«t    ® 


963ie 
9618 


shares,  and  Oregon  Short  Line  4s  and  participating  have 
been  in  request  at  fractionally  higher  quotations.  Reading 
4s  have  been  exceptionally  strong,  notwithstanding  the 
weakness  noted  in  the  stock.  Third  Avenue  consol.  4s  also 
advanced  nearly  a  point.  Colorado  Fuel  &  Iron  converti- 
ble 5s.  Wabash  debentures,  Green  Bay  &  Western  deben- 
tures. Union  Pacific  convertible  4s,  Mexican  Central  and 
Consolidated  Tobacco  4s  have  been  the  weak  features  of  the 
active  list. 

Cnlted  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  include  $12,000  4s,  coup.,  1907,  at  109^  to  llOM; 
and  $1,000  43,  reg.,  1907,  at  nQ%.  The  following  are  closing 
quotations  ;   for  yearly  range  see  third  fage  following. 


Interest 
Periods 


3t,  1930 registered  Q— Jan 

2s,  1930 ooupon  Q— Jan 

38, 1930  .smaJ.reglstered 

28, 1930  ,8niAll ooupon 

8s,  1918 registered  Q— Feb 

St,  1918 ooupon  <3—Peh 

Sa,  1918,  smalLreglstered  Q— Feh 

8b,  1918,  small coupon  Q— Feh 

48, 1907 registered  !Q— Jan 


4s,  1907 ooupon 

48, 1926 registered 

48, 1926 ooupon 

6s,  1904 registered 

68. 1904 ooupon 


Q— Jan 
Q— Feh 
Q— Feh 
Q— Feh 
Q— Feh 


Jan. 
10 


*1084 
*108»a 


'106'4 
'108 


•lOeis 

•log^ 

*109i« 
*135i« 
*136»4 
n03S4 
*103»4 


Jan. 
la 


*108>9 
*108>s 


*106»4 
-108 

*i06ii 

*  109  la 
110i< 

►1361a 
♦136*4 

*  108*4 
♦103*4 


Jan. 
13 


*108is 
♦1081a 


*106*« 
♦108 

♦ibe'ii 

♦109 ifl 
109% 
•1361* 
•136*4 
♦103*4 
♦103*4 


Jan. 
14 


a  08*4 
'108*4 


*106»4 
*107»4 

*i06ii 
IIOI9 
♦109*4 
♦1361a 
♦186 
♦104 
♦106 


Jan. 
16 


•108S 
'108*4 


*  106*4 

*  107*4 

•ibeii 

♦109*4 
♦109*4 
•x34ia 
♦136 

♦a!0S*4 

♦104 


Jan. 
16 


'109 
'109 


♦106*4 

*i06>i 
*109«!t 
109*4 
*134>« 
♦1361a 
*  102*4 
*104 


♦This  18  the  r'^'^e  hid  at  the  morning  hoard;  no  laU  was  made 

Sailroa<)  ual  JHfscellaneon?  Stocks.— The  stock  market 
has  been  continuously  week.  Although  there  was  a  little 
better  tone  to-day,  a  considerable  portion  of  the  list  has 
declined  from  1  to  3  points,  and  there  have  been  almost  no 
exceptions  to  the  general  tendency  of  the  market.  Trans- 
actions at  the  Exchange  averaged  about  750,000  shares  per 
day.  The  Erie  issues  have  been  by  far  the  most  active. 
The  common  responded  to  a  persistent  demand  by  an  ad- 
vance of  nearly  3  points,  but  the  higher  price  brought  out  a 
liberal  supply  of  the  stock  and  it  closes  with  a  fractional 
net  loss.  Reading  was  next  to  Erie  in  point  of  activity,  but 
has  been  the  weak  feature  of  the  railway  list  showing 
when  at  its  lowest  a  decline  of  nearly  10  points  « ithin  a 
week. 

Industrial  stocks  have  be?n  irregular.  Rubber  Goods  has 
been  strong,  the  preferred  selling  at  an  advance  of  ^% 
points  and  retaining  over  hdf  the  gain.  Anaconda  Mining, 
American  Car  &  Foundry  and  the  U.  S.  Realty  issues  have 
been  generally  firm.  American  Sugar  Refining  developed 
decided  weakness,  closing  about  5  points  lower  than  Mon- 
day's quotations.  Colorado  Fuel  &  Iron  has  declined  nearly 
5  points  and  the  United  States  Steel  issues  are  lower. 

For  aaily  volume  of  Imsiness  gee  page  151. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Snding  Jan 


16 


Allls-Chalmers  Co — .... 

Preferred 

Ajner  Agrioul  Chemical. 

Preferred 

A.m.  Steel  Foundries 

Preferred 

Batterlck  Co 

Commercial  Cable 

Consol  Cal  <fe  Va  Mining. 

Oeneral  Chemical 

New  Central  Coal 

NYDock 

Quicksilver  Mining 

U  S  Beductlon  &  Befg.. 

Preferred 


Bale* 
for 

Week 


300 
380 
600 
200 
750 
600 
1,600 


100 
100 
600 
275 
100 
200 
200 


Bange  for  Week 


19  Jan  12 
86  Jan  12 
23>aJanlO 
83  Jan  13 
19  Jan  12 
67  Jan  15 
53  Wan  14 


100  171iaJanl2 


3-OOJan  16 

63  Jan  16 

47  Jan  14 

20  Jan  12 

2  Jan  16 

85  Jan  14 

66  Jan  14 


19  "a  Jan  10 
86  Jan  15 
24  Jan  12 
83iaJanl2 

20  Jan  12 
68  Jan  13 
63''8Janl0 

171>gJanl2 
300Janl6 
63  Jan  16 
50  Jan  16 
Janl.S 
Jan  15 
Jan  14 
Jan  15 


20 

2 

36 

56 


Range  Year  1902. 


18  Deo 
80«^D6O 
21  Mar 
7815001 
12  Deo 
501*060 
41  J'ne 
150  M<u 
l-50Jan 
eOigDeo 
33  May 
12  Feb 
2  Oct 
25  No^ 
57    Sep 


21    KOT 
82iaNoT 

32i«j'ijr 
91  Ply 
16  Dee 
70  Deo 
53  Sep 
180  Oct 
]  ■60Jan 
67i3May 
46  Ang 
28  Apr 
4*eM:ar 
44<>sMar 
68    Mac 


Sterling  Actuals 
Higt...  I  4  8365      ® 
SSw....  1  4  8360      ® 

Port*  JBankertf  iYanes— 
W1<?h       I  6  18*4        'S  5  18^* 
SfclBlS*:       -a  5  184* 

eermany  Bankers'  Marks— 
Hleh      I     94*4       ®    941S18 
Sw.::l     941I16    a    94'4 

Amsterdam  Bankers'  ehuilders— 

wlVr    1     39'8l[     ®    391616    1        40is11    a-  4O818*  I        

SI      .1     39*4       ®    39i8ie    I        4018      •S   40i8ll    |         

,  £|gg  i^e  of  1%.    t  Less  13a  of  1%.    *  Less  ^sa  of  1%.    H  Plus  iia  of  1%. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  urnder-mentioned  cities  to-day:  Savannah, 
baving  i^  off,  selling  par;  Charleston,  buying  par,  selling 
1  16  premium;  New  Orleans,  bank,  $1  premium;  commer- 
cial 50c.  discount;  Chicago,  par;  St.  Loulf;.  40c.  premium; 
San'  Francisco,  sight,  5o.  premium;  telegraphic,  10c.  pre- 
mium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
board  include  $7,000  Tennessee  settlement  3s  at  97  and 
S60  000  Virginia  68  deferred  trust  receipts  at  11  to  12. 

The  railway  bond  market  has  been  somewhat  irregular, 
there  having  been  a  few  notably  strong  features  and  some 
weak  ones.    The  Erie  issues  advanced  in  sympathy  with  the 


Oatblde  Mi^rket. — Although  the  market  for  unlisted  se- 
curities has  again  been  quite  broad  this  week,  a  noticeable 
reduction  in  the  volume  of  business,  as  compared  with  last 
week,  is  apparent.     On  Saturday  the  market  was  quiet,  but 
values  were  well  maintained.     Speculation  on  Monday  was 
of  moderate  proportions,  and  although  some  irregularity  was 
displayed,  the  general  tone  was  firm.     Extreme  dulness  pre- 
vailed on  Tuesday  and  prices  were  irregular  in   sympathy 
with  the  movement  on  the  stock  Exchange.    Trading  con- 
tinued on  a  small  scale  on  Wednesday,  and  while  advances 
were  recorded  in  a  few  issues,  the  upward  movement  was 
not  general.     On  Thursday  trading  was  again  conducted  on 
a  comparatively  small  scale;  although  some  irregularity  was 
shown,  the  general  tone  was  firm.     Activity  was  displayed 
on  Friday,  and  the  market  was  decidedly  stronger  than  on 
the  previous  day.    Havana  Tobacco  issues  have  been  one  of 
the  leading  features  of  the  week;  the  common  opened  on 
Saturday  at  49)^,  and  after  a  decline  to  48;^  on  Monday  ad- 
vanced .steadily  until  it  reached  52)^,  the  closing  price  Fri- 
day; the  preferred  moved  up  from  65^  to  Ql}4-     Trading  in 
Standard  Oil  stock  has  been  strong  throughout  thp  week, 
but  dealings  have  been  somewhat  restricted  on  accounr  of 
the  light  supply;  the  opening  on  Saturday  was  at  733;  from 
that  figure  it  advanced  to  747  and  closed  at  745.     Consider- 
able irregularity   developed    in    Northern    Securities  and 
prices  moved  between  113%  and  111%.  closing  at  113.     Man- 
hattan Transit  declined  from  5  to  43^.     The  demand  for 
copper  stocks  has  not  been  very  large  this  week.     Greene 
Consolidated  dropped  2  points  to  22.    Montreal  &  Boston 
was  moderately  active  between  2%  and  2.     The  preferred 
shares  of  Trenton  Potteries  advanced  from  911^  to  973^. 
Virginia  Iron,  Coal  &  Coke  moved  up  from  34 f^  to  36%  and 
the  bonds  gained  7}^  points  to  78)^,    Hackensack  Meadows 
ranged  between  20  and  18,  closing  on  Friday  at  19. 
Outside  securities  will  be  found  on  page  151. 
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Brooklyn  Kapld Transit.. 

Buffalo  Hoch.  &  Pittsb'g. 

Do    pret 

(1ana<lian  Pacitic 
Vanada  Houtlicrn 

Central  of  New  Jersey... 

Chesapeake  i&  Ohio 

Chicago  <ft  Alton 

Do    prel - 

Chicago  &  East'n  Illinois 

Do    pref 

OhioaKo  (4reat  Western.. 

Do    4  p.  o.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  prel.  "B".. 
Clilcago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pro! 
Clilc.  Bock  iHl'd  &  PacUic 
Chic.  St.  P.  Minn.  &  Ora. 

Do    pref 

Chicago  Terro'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    prof 

9b  4|Cleve.  Cin.  Chic.  <fe  St.  h. 

Do    pref 
Colorado  &  So.,  vot.  trust 

Do     1  St  pf .  vot.  Ir.  cfs. 

Do    2a  pf.  vot.  tr.  ctfs. 


162 

195 
19 
34-4 
104 


30 

70  4 

45% 
17234 
272 

41 

8S4 

40 

lb 

"90' 
18 
2734 
41% 
72% 
5V4 
69 
93 
65 

203  4 


244 

1044 
974 

148 
45 
70 

•47 
784 
354 
59% 
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128  I4 
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26       264 
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284 
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37 
152% 

434 
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STOCKS 

KKW  YOKK  STOCK 
EXCHANGE 


Salf^  01 

tht 

Week 

Sharen 


ICa.il  roads. 


Ann  Arbor 
Do    prot 

Atch.  Toi)eka  &  Santa  Fe. 
Do    pref 


Baltimore  &  Ohio  , 
Do    pref , 


100 

100 

289,510 

30,k25 

105,500 

884 

46,515 

600 

100 

54,350 

500 

2,400 

67,770 

5,000 

600 

100 

100 

120,925 

900 

200 

6,600 

115,845 

300 

3,865 


Delaware  &  Hu<iRon 
elaw.  Lack.  &  West'u 
Denver  <fe  Kio  Orande 

Do    prof 

Des  Moines  &  Ft.  Dodge 
Detroit  South. vol.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Detroit  United 
DiUath  So.  Shore  A  Atl.. 

Do    pref 

Line 

FjDo    latprel. 

Do    2d  pref 

Evansv.  &  Terre  Haute 

Do    pref 

St.  Worth&Don.  Cstinp. 

Great  Northern,  pref 

Green  Bay<feW..<leb.  cti'..^ 

Do  deb.  ctf.  B 

Hocking  Valley. 
Do    pref 


Jlliuois  Central. 
( 


I  owa  Central. 
Do    pre! 


474  jZanawlia*  Michigjui.. 


iVo.Ft.S.<&iI.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do    pief.  vot.  tr.  clla. 


354  Keokuk  &  Des  Moines.. 


Do    pref. 


Iake  Krio  iSt  Western.. 
.'Do    pref 


L.  Shore  &  Midi,  tiouth'n 
I^ong  Island 

LouLsville  tk  Nasliville. 

.I'J-etrop.  Secur.,  sub.  rec. 
Metropolitan  Street 
Met.  West  Side  Kl.  (Chic.) 

Do    pref 

.Mexican  Central 

.Michig-an  Central 

Minneapolis  <fe  St.  l^uis. 

Do    prel 

Minn.  S.  P.  <&  S.  S.  Marie. 

Do    pref 

Mo.  Kan.sas  <&  Te.xas 

Do    prel 

Missouri  Pacific 


V  axil-  Chatt.  &  St.  liouls 


33% 

34% 

lO's 

V4% 

«9234 

93 

•08 

71 

•98 

105 

•71 

75 

154%  155  4 

494 

»8l»4 

664 
•14 
♦56 
♦2334 


109  4 
122 
75 
1204 

28  4 

014 
11  J  4 
109  4 

19  4  .i-^  at.  of  Mex.,  vot.  tr.  ctfs 

37  4        Do     pref.,  vot.  tr.  ctfs 

153  4  N.  Y.  Central  &  Uucisim.. 

a     N.  y.  Chili.  <te  St.  Loiii.s... 

118  Do    1st  prel 

80    I       Do    2(1  pref 

225     N.Y.  N.  Haven  ifc  liartt. 
N.  Y.  Ontario  A;  Wuslern. 

Norfolk*  We.stirn 

Do    aiijiLstiueut,  pref. 

IJacidc  Co;iat  Co 
-    Do    Isi  pref 

Do    2d  pref 

Pennsylvania 

Peoriar<fii  Eastern 

Pere  Manjuette 

Do    pref 

Pittsb.  Cin.  Chic,  ite  St.  U 
Do    prof 

Reading,  vot'g  tr.  ctls.. 
iKV  pref.  vot.  tr.  ctfs... 
2d  pret.  vot'?.'  tr.  ctta. 

Rock  Island  Compaoj 

Do    pref 

Kntlaud,  prel 

^u  Josepiiit(ir'd  Island. 

1-^  Do    1st  pref 

Do     2d  pref. 


•80 

82 

92  4 
110 
60% 

86 

924 
120 
62  4 

80 

504 

82 

0734 

10 

68 

25 


Range  lor  Year  1902 
On  basis  or  lUO-sliarelols 


900 

2,100 

10,250 

500 

800 


2,600 

750 
2,300 
1,900  - 
l,0WO?3 
2,100 
3,450 

800 

900 

900 

083 

650 

800 

628,758 

99,700 

46,950 

3,400 

"ioo 

2,600 


119 
8,750 
1,100 

24,680 
6,400 
2,010 
775 
1,600 
8,100 

14,300 
1.400 


600 


100 

23,500 

100,125 

5.700 

6,350 


17,200 
250 
70U 

ii42'6 
800 

9,525 

6,600 

141.050 

800 

6,000 

700 

31,680 

2,700 

loo 

650 
100 
113,270 
25,230 
753 
600 


108,986 


200 


467,160 

2,300 

960 

177,028 

11,400 

2,000 

125 

700 


Lowest 


33     Feb  20 

63  Jan  9 
744Jii"27 
95  4  J  an  27 
92%  Dec  12 

92  Dec  15 
5434  Not14 

110  Apr  4 
l:;y  Apr  2 
1124  Jan  28 

71  Dec24 

185  Kov'.i() 
42%D(C12 
294  Dec  15 
OS     Nov  12 

13434  Jan  vl 
1304  Sep  13 
22  Dec  12 
894Novl4 
814Dec22 
33  Dec  12 
1604  Jan  27 

186  Jan  14 
2044  Jan  14 
230  Jan  18 
152  Jan  15 
140  Feb  0 
194%Not28 

15  Dec  11 
28  Dec  1 2 
1034  Jan  8 
4434  Maris 

93  Nov  10 
116     Jan  21 

144  Jan  15 
594  J.'inl5 
28  Jan  14 
15S4Novl4 
^"1  Nov  i? 
35  4  Dec  1 5 
86  4  Dec  15 
35  Dec  12 
13  J-eb  3 
20  Dec  15 
75  J 'no  2 
10  Jan  15 
1838Ji"il4 
28%  Deo  12 
00  4  Deer 
414Deol'<i 

50  Mar'JO 
82  Mayj9 
30    Jan   2 

1814Mar  5 

70  Janll 
9    Jan    8 

60  Jaul5 
8l4Jan  14 
137  Jan  14 
35  4  Dec  15 
Go  Nov  14 
33%  Jan  25 
75  Dec  15 
Jan  15 
Jan  14 
Jan  15 
Jan  2 
Dec  12 
Oct  8 
Apr 

72  4Novl8 
102  4  J  an  27 
128  Marl  2 
lOJ4Mayl9 
135     Oct  13 

35     Deo  12 

89  Mar  3 
20%  Deo  12 

?150  Mar  " 
lo5     J an  2 
1184 Jan  2 
36 -a  Jan 

90  Jan  14 
224  Dec  12 

51  Jan  13 
9634  Mar  11 
80     Jan  24 

cl4  Dec  15 
3134  Dec  15 

147  Nov  14 
40     Nov  14 

IIO4N0VI5 
80     Nov  15 

209  4  J  an  30 
2514  Dec  12 
55  Jan  14 
90  l'eb21 
65     Dec  11 

1004  Jan  0 
72  4  Doc  23 

14/  Jan  14 
30     Not  14 

71  rebl5 
80  i\layl7 
804Jan    7 

113  Mar25 
524  Mario 
79%  Mario 
00  Jan  14 
33 4  Dec  12 
71     Novl4 

64  4  Dec  15 
10  Dec -JO 
4934  Dec  30 
244NovlO 


19 
44 
13 
45 
40 
120 
325 


liiff/usl 


4.834  Mayl6 

77  4Mayl5 

96%  Sep    9 

I064.'^c-p    2 

118  4  Sep  10 

99     Sep  19 

72%J'ly21 

128     Aug20 

145      S.;pl9 

1454  Sep    3 

97     May22 

198     Jan    6 

574. Sep    3 

45%J  lylO 

79     J'lyl7 

22034  J'ly  30 

151     J'ly    1 

35     Auk20 

954J'lielO 

904J'ne24 

5134  Aiig20 

19834  Sep  20 

20934  .Sep  20 

271     Apr29 

274  4  Apr  29 

206     Sep  22 

170  4  Apr  30 

210     Apr  15 

24%  Augl9 

44     .Sep  10 

23  Apr  29 
60     Apr  28 

lOS'B.Yug   8 

124%  Sep    2 

3534  J'ly  17 

79  4Au(»U 

53%,^ep    2 

V844Jan    7 

•297     Feb    4 

51»4Ang21 

9534  Au!;21 

.53%  J'ly  11 

25      Sep    2 

484  Sep    3 

97  Sep    2 

24  A-afiT 
35^4  .\pr  9 
44%  J  an  2 
7534  Jan  2 
0334  Jau  2 
74%  Jlar  7 

104=4  Feb  27 
674  Dec    5 

203  Dec 31 
90  ;\iay22 
294  Oct  20 

106  Aug  8 
98%  Dec  20 

1734.Aug27 
5134  Aug21 
90%Apr2b 
504Auel4 
88  Aug  1 
39  Aug25 
6234  Apr  21 

41  Sep  10 
84  Apr22 
71 4  J an    3 

138  Feb  6 
340     Apr 2 5 

91%  May  2 

159  4Aug20 

158     Nov24 

1344  J'ly  23 

174     Feb    5 

43     Jan    0 

9134  Mar22 

:-U4Mar3l 

102      Apr -9 

115     Aprl9 

12734  Apr  28 

84  Nov   1 

139  bep  li 
3534  Sep  10 
6934  Sep  10 

125  4  Sep  10 

122     Apr22 

2134  Sep    4 

45%  Maris 

108%  Jan    2 

57%Aue   b 

124  4  Jan  27 
100  Aug  7 
255     Ai)r28 

37%  Sep  8 
8O34  Oct  17 

98  J  'ly  23 
81 4  Sep  20 

100  Mar25 
8434  Sep  8 

170  Sep  4 
47  4  Apr  9 

85  4  Sep  10 
93  Sep  8 

105  4  Sep  4 
128  Mayl4 
784  Sep  3 
304  Sep  10 
80%  Sep  11 
50  4  Dec  31 
85  4Nov20 

125  Apr  23 
244  Aug29 
81 4  Sep  19 

42  Sep  2 


Range   tor  Prectout 
year  (lUOx , 


Lowest      Sigft^st 


20 
50 

424 

70 

8I34 

8334 

55% 

77 
116 

87 

54% 
14534 

29 

27 

724 

91 
1204 

16 

90 

75 

41 
134 
175 
;168  4 
207 
110% 
125 
180 

104 

2334 

12 

58 

73 
11534 
6% 

40 

164 
105 
1884 

294 

30 

18 

144 

•36 

75. 
44 

13% 

244 

5934 

394 

41 

SI 

17 
1674 

65 
74 

404 

6934 
124 

21 

43 

21 

774 

134 

35 
534 
I   24 
I   3934 
1084 
i230 

67 

76 

83 


Feb 

Sep 

Jau 

.May 

J  an 

Feb 

Oct 

Mar 

Mar 

May 

Jan 

Jan 

May 

May 

Jan 

Jan 

Jau 

Jan 

Jly 

May 

l»ec 

May 

May 

Jau 

Mar 

Jau 

Mar 

Mar 

Jan 

Dec 

Jau 

May 

May 

Jau 

Jau 

Jau 

Jan 

.May 

Jan 

Jan 

Jau 

Jan 

Dec 

Dec 

iKl 

Feb 

Jan 

M«y 

Jan 

Jau 

Jau 

Jau 

Jan 

May 

Jan 

Jau 

May 

Jan 

May 

Jau 

Jau 

Jan 

Dec 

Jan 

Jan 

Jau 

Jan 

Jan 

.Ian 

Apr 

Jan 

May 

May 


150  May 
27  Jan 
794  Jan 
12^4  Jan 

1074  Mai 
6734  Jan 

10134  Jan 
15     May 


49 
15 
37 
69 
570 


Apr 

Jan 
May 
Jan 
J'ne 


c  3%  Jau 


139% Jan 
li;  3iay 
97  Mar 
47     Mai 

i206  4Feb 
24     May 


Jan 
i'eb 
Feb 
Feb 
Jan 
May 


42 

82 
52 
89 
03 
137 
14%  J,in 
3334  Jan 
72  Jan 
57  Jan 
88  Jan 
24  4  Jau 
65  ilay 
38     Jan 


97     Nov 

7%  Jau 

55     Oct 

1 7     Dec 


34 

Not 

66 

Dec 

91 

J 'no 

108 

May 

114  4  May 

97 

J'ne 

8.-.% 

Apr 

122 

Not 

140 

Not 

1174 

-May 

89 

Nor 

190%  Dee 

52%  May 

504Apr 

82  4 

Apr 

140 

Not 

130 

Apr 

27 

Not 

9434 

Mar 

904  J'ne 

50 

Mar 

188 

.May 

200 

May 

215 

May 

248 

Apr 

175  4 

J'n« 

14034 

Nov 

201 

Apr 

31 

Apr 

57  4  Apr 

2084 

ilay 

60 

May 

101 

Nov 

124 

Nov 

18 

Apr 

00 

Dec 

2834  Apr 

1851. 

Apr 

258 

Deo 

534  May 

1034 

J'ne 

45 

J'ne 

17 

Deo 

407gX)i.c 

82 

AaflJ 

124J'ua 

22  4  Sep 

4o4  J'ne 

75 

Deo 

623< 

Dec 

68 

Apr 

95 

Apr 

36 

Apr 

208 

liar 

673^ 

Feb 

114  Apr 

754  D.c 

88  4  Dec 

15434 

J'ne 

433) 

J  no 

b74  J'iy 

41 

J'uo 

814 

Deo 

25 

Apr 

49 

Apr 

184  Oct 

454 

Sep 

704  Nov 

1354 

Sep 

#355 

Not 

90 

Deo 

11134 

J  ne 

145 

Dec 

177 
41 
93 
30 

180 


J'ne 
Nov 

:.-ep 
:.lav- 
Nov 


1114J"lT 

124  4  Oct 

304  Not 

9434  Nov 

353^  Apr 

68%  Apr 

1244.1  u« 

5824  Not 

15  4  Oct 


174 


744  Nov 
67%  Sep 

120  Sep 
95  Sep 
117  J'ne 
40  4  May 
61%  Not 
924  Not 
78     Deo 

103  4  Dec 
S3     Not 

101  4  -vpr 
60  :^ep 
94 


Nov 
J'ne 
Dec 
Deo 
Deo 
,  %  Dec 
64  4  Deo 


80 

81 

113 

58 


11234  Nov 
15  4  Jiie 

78'-.;J'i''' 
30     j'ne 


liAISKS   AKD   TRUiST   COiiJeANIES— BROKERS'   QUOTA  TIONS 


B.-iaI>.> 

NEW    YOKK 

Bid 

Ask 

America  I1  ... 

646 

560 

Anier  Kxoh.. 

270 

2774 

Astor 

760 

1000 

Boweryll  .... 

325 

Bro.-vdway ... 

f366 

r370 

Butoh'sdfcDr 

150 

170 

Central 

tl70% 

Century  I1 

176 

Chase 

700 

Chatham 

t360 

Chemical 

4300 

4350 

Citizens' 

190 

200 

Uaulis 

Bid 

A  sic 

City 

t3lO 

Colonial  11  ... 

376 

Columbia";  .. 

350 

Commerce... 

t320 

t326 

Consolidated 

200 

207 

C'ruExch^ol 

425 

435 

Ka.sr  Kiver.. 

tl81  4 

Kiiuitable  ... 

115 

Kulelity",, 

190 

b'itiU  Avclu. 

3700 

4000 

Fifth 

375 

425 

First 

775 

1 41  h  Street^]. 1 

200 

300 

JSauUs 
Fourth 

Gallatin 

Gansevoortll 

(iarliela 

Geruian  .\m1 
(German   1-Jx" 
(ieriiiaiua"!  .. 
Green  wieii  1 
i  UamUiou.i  .. 

llauover 

Imp  it  Trad. 

Irving   

Jefforsoul  .. 


Bid 

Ask 

230 

240 

t432 

140 

500 

10.) 

170 

350 

600 

350 

170 

650 

665 

n:,o 

070 

23.-. 

245 

100 

175 

Banks 

Leather  Mfr. 

Liberty  

Liucoiu 

Mauhattauli. 
Market  it  Fui 
.Mecliauio.s'  . 
Alech  ckiTra" 
ilercautile .. 
Merch  Kxcli. 
.Morcluiius'.. 
Metropuew' 
Mt  MorrisV.; 
Mutualli 


Bid 

Ask\ 

260 

280 

600 

1050 

1150 

325 

340 

2'>2 

272 

r2S94 

t302 

100 

170 

325 

350 

H.i7 

185 

195 

50  1 

220 

240 

275 

BanUH 

Bid 

Ask 

Nassau!!  

195 

205 

New  Amster 

540 

575 

New  York  Ce 

15)0 

X  V  Nat  Kx. 

275 

,ioo 

New  Vork... 

335 

04.' 

19th  Wai-d',. 

150 

North  Amer. 

245 

.->  -, 

Norlhrru 

180     ij 

oriemaiV-... 

215 

!i 

I'.ieuic-.i 

240 

ParK 

•i.-.o 

07 

People'sli 

2s5 

;>i  1  * 

Pheulx 

I3u 

14ii     .: 

Bankit 

Plaza'.i 

Pr...;  i:xc!i' 
1: 


li 

,  Lffl; 


Bid 

600 
170 
.iOO 
\i{)U 
650 
115 


0 
.,-10 


I 


I  Ask 

iso" 

:':o"' 
■5" 

r.>5** 


I225' 


•  Bid  and  asko  I  Drioos;  i\o  sales  were  minio  ou  tins 
1  Sale  at  Stock  Hlxohange  or  at  :^notion  this  week. 


d;iy.     •>  [jeistliau  l).).-;.iar 
s  rrast  Co.  cortitioates. 


OS.     I  bi'C  ii:;:ics.     "  :<r  ito  1  i:iKs.     a  .ix.  .Uv..Unid  iii.l  n:iht.'».     ».\o\vstoct. 
c  Xuolades,  prior  to  .U.ty  17,  d^k'uugs  la  old  .Mox.  :\.it.  :rii3:  receipts. 
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STOCKS— HIGH KST   AND   LOWEST   SALE  PRICES 


Baturiiay 
Jan.  10 


74 
81 
711^ 
29'', 

(is 
36  •\, 
95 


73 

*79 
71 
20 
64>e 
67 

95 
*02 
42>6"4234 
•127  128VJ 
So\  a63^ 

*4<!'8  473j 

11938  ni'i-.. 
io;i^4 104'v 

91'8  '.U'l 

*22 


04 
31 14 

4(5'2 
26^2 
57 
'.■56 
27  ^! 
63^4 


22 '4 

64 

32 

47 

261... 

58 

36  H; 

54 


•200  225 
64 'a  65 'V 

*>9 

°8 

39  ^> 

1)1 'a 

44*0 
•95 
•39 
»230 

264, 
•10 
•35 

11 

39^8 
SIS'* 


"8 
40 

91»2 
44'-. 
98 
41 
250 
27 
10  Vj 
36 
Ills 
39=8 
181. 


30  "a 
9434 

24 
4638 
•93 


303, 

94^8 
43j 
241^ 
46  \ 
9434 

► 127 

• 96»2 

131^4  133 
»X20  122 


Monday 
Jan.  1-3 


7310 

74 

80 

SI  1.1 

71 

7II4 

28V2 

29 

63  "a 

64>-7 

66^4 

67  »« 

35«8 

363s 

94^8 

95 

41  Hi 

4  2 '4 

•127 

128'.. 

3  6 'a 

37  3p 

31 

3I»B 

46Hj 

47 

511934 

11934 

158 

159 

1033810438 

94 

94 

22^ 

22  >« 

»>4 

64 

30 

31<V 

■15 '4 

463^ 

«26 

27 

-57 
*35 

27 

53 

>200 
63  Hi 

°8 
39 
90-8 

4.1^4 

«95 

♦39 

»230 


26 '8 
10 


59 
36 
27»2 
5334 

225 
64^8 

40 
91 
45 14 
98 
41 
240 


Tuesday       Wednesday     Thursday         Friday 
Jan.  13  Jan.  14  Jan.  15  Jan.  16 


73 

80  lo 

7078 

28 

62  Sj 

65 

34^8 

9434 
*92 

41 
127 

37 

30 

45I2 


733, 
80>.. 

70^8 
28^2 
03  Vj 

67 14 
36  > 
94 -p 
94  V 

4176 

127 
37 
31.%< 
463*. 


♦119  119'-, 

i02'4i0378 
93 '4  94 'e 


22 

6334 

30 

441^ 

25  Vj 

58^1 

351a 

2634 

62 14 


2238 

64 

SOHi 

451.2 
26 '8 
59  H; 
3534 
273b 
53 


•121.2  14 
•77'4  781-j 
99   99 
♦225  235 
12   12 12 
8018  SOI* 
•120  130 
204  2034 
219342201.2 
llS'sllS^ 
3134  323s 
8.')   83 12 
•13712139 

*3:!>2  3112 

187  1418714 

19^8  1918 

7234  7234 

63   63 


4618  461? 
♦103  107 

27 14  2838 
•91   92I2 
•170  175 
119  120 
*4m2  42 
104'4  105 12 

641.2  6434 

94   94 

•235  240 

*34   35 

8612  86I2 

21 

79 

23 

7514 

61'-2 

•91  >4 


'->'4 

63 

•39 
•12 
•78 


21I4 
79 
23 
76% 
6II2 
93 
534 

6338 

40 
]4 
80 


•141  148 
1234  13 

«S8'.2 
25 '8 

711-2 

ei7 

•55 

38% 

■3834 

64 
•121 


89 14 
263b 
7134 
17 
5712 
38«s 
89 14 
64 14 
128 


33 


33 


•225  245 

91-34  92 

•214  217 

•214  225 


:6  V 
10 
361a 
Ills 
39 
171-j 
47 
30I4 
94'', 

5 
24 
464 
9434 

■ 127 

961a  9612 
13218  133=8 
120     122 


1034 
3834 
17 

*4:! 
29'% 
9438 
'434 

*23 
46 
9434 


♦12       14 

77       77 
9712    971-1 
.225     235 

121-2     12^4 

79  7g  80 
•120  130 
2018  20  V 
218  218^8 
118  llSis 
31  <%  32I4 
58214  b;3i.. 
.I3712I39 
?34i8  344 
187  187 

181s  1812 
*72iu  73 


•45 
891a 
♦11 
*46 
103 


47 
891.2 
14 
4612 
10434 


2734  28 

92  92 
17434  175 
118  118 

•11   41^8 
1041410514 

64I4  64  "2 

94        94 
235  la  235 12 
'34       35 
■♦85 14    87 14 

20  la    ~ 

781a 

23 

7734 

611a 

•9114 

5^8 

62 


♦39 
♦I3I4 

78 


203, 
781.J 
24  =t 
7  9 '2 
61 1-. 
93 

578 
6276 

41 

141.2 

78 


142     148 
1'.234     13I4 


89  m 

27 14 
7134 

17 '4 
5634 
3712 

8838 

6334 

*12i 


89 12 
284 
72 12 
181, 
5738 
38  4^ 
89 
64 
128 


200     225 
6234    64 '4 
»i,t 


-•'8 
39 18 

•89 14 

•43 

*95 

♦39 

230 
26I4 

*10 

r 

•lo'i^ 

-381a 

1638 

•42 
29  la 
9334 
♦434 

♦23 
441a 
94 14 


39 12 
9II4 
451.2 
97 
41 
230 
26  V 
IOI4 
0614 
11 
39  >2 
17 
45 
30 
94I4 

5 
25 
4534 
94 14 

• 127 

96   96 

13934  13234 

♦121  122 
I64I4I6414 
1314  13 14 
*76   79 
961-2  961-2 
•225  235 
121a  123 
76   79  V 
♦120  130 
19  42  201.2 
2171221834 
1174>lt8 

32 14  3312 
♦8242  84 
•13742139 

3334      313b 

♦183     188 
ISI4    I834 
714»    "' 

*60 

♦45 

*85 

'11 

•4618 

105 


7  3  ■'8 

81 

707g 

28  i-j 
633g 
663, 
35^8 
95 


73 
•7942 

70-18 

28 

63 

65  ••'8 

3514 

95 
•92 

41 14    41'\ 
•126     128 

36 '2    3634 

3034    31 'e 

4542    46'8 
119 '8  11919 

io'i'ii  wi'u 

93 '8    94  le 


2238 

6334 
3018 

4434 
26 '8 
5812 
36 
26  7e 
5218 


223b 
63  7g 
30  V 
45  42 
26  V 
594: 
39 
27 14 
52^6 


♦200     225 
6242    63-8 
i8         I4 
'        II4 
40  "s 
91 
45 


*3^ 

39ifl 
•9014 
45 


♦39   4UV 
220  240 
■"642  28% 


72 
65 
47 
90 
144? 
4612 
105 


267^  27  4 

92   92 

170  174 

116  11734 

4042  41'>4 

103'58  10458 


64 
94 
234 
34I4 

*85  42 
20 14, 
78 
24 
774a 
60 14 

*91l4 

•542 

61 
*39 
♦1334 

•774» 


65 

94 
234 

34-34 
86  4 
20-14 
7812 
25 
77  V 
6142 
93 
6 
62 
41 
1434 
80 


142  147 
12'%  1234 
89 


♦220 

91 

210 

*210 


240 

9142 
230 
225 


2714 

7134 

17 

56 

367e 

88 

62  42 


89 

28 

72 14 

1842 

56 

3778 

8878 

62  4i 


32   32  42 
80   80 
♦220  240 

9142  9278 
•214  217 
♦212  220 


IOI4 
36I4 
11 
40^8 

1634 

45 
30>8 
94 14 

5 
25 
45 
9334 
127 
♦96   9642 
1314213242 
121421214! 


♦10 
*35 
♦104» 

3934 

163* 

45 

294> 

94 

*434 
♦23 

4414 

9334 


72 
•78 

71 

274a 
♦6214 

6518 

35 

94  7e 
*92 

4118 

'126  ■ 


72  42 
80 
71 
27  V 
63 
65  "8 
35  ■■'8 
95 14 


71 
79 

♦70  Sa 
28 
0234 
65 14 


414 
128 

' 374> 

3012    304 

46       46 

119     119 

159 

iof7Jl()-2.is 

94        94 18 

2238    2238 


6342 

30 

447-8 

25  42 

584j 

35 

2634 

5212 

♦200 
62 14 

39  42 
91 
•43 


63^2 
30 14 
45 
26 14 
5834 

35  42 
2678 

52  k 


225 
64% 

I4 
% 

3978 

91 
4542 


♦124l    14 
♦7742    7842 
♦95     100 
•225     235 
1234    1234 
76       7712 
*120     130 
1934    1934 
219     219 
1174211742 
32  78    3338 
83  42    84 
♦137  "2  139 

34       34  42 
♦185     188 
18%    18% 


*71 
*60 
♦45 
♦86 
♦11 

4538 
104 

27 

92 
175 
118 

40 


73 
65 

47 

90 

14 

463g 
105 14 

27 '4 

92 
175 
118 

40 


103=8  10434 
6434    65 

♦93  42    9442 

23534  23534 

3318    34 


80 

204a 

7838 

24 

78 

614a 
•9114 

*5 

6II4 
*39 
♦I24a 
57934 


86 

21 

78  42 

2438 

7812 

614a 

93 

514 
62 14 
40 
14 
7934 


52       52 
»142     147 

12^%    12»8 

89 

2642 

71 
♦17% 
556 

367g 

8838 

62 
♦121 


89 
2734 

7176 

1778 

66 

37»8 
8878 
63 
123 


220 
92 

217 
220 


235 

93 

217 

22c 


♦39 
■2 '20 

27 

10 
•35 

11 

4034 

17 
*45 

29% 
♦9312 

-434 
•23 

44% 
♦93 


41 

240 

'Zl 

10 

3614 
1134 

42 
17 
47 
30 
94% 


72 14 

79 

71 

2S3 

6HI4 

3  6  ■4 
95 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St. 


35-'8 

9478 
••92      , 

4138     41'8 
126     128 

36%    364 

3  014  3078 
♦45  4642 
' 120 


102     1027e 
93  4a    94  ig 


22 
63 

30 
43 
25  »8 
5812 
3534 

26'8 
♦5238 


22 
63 14 
30 14 

45  4 

25 -V 

58% 

3534 

27 

53% 


5215  215 
6278  6338 
*% 
34 
39 -Is 
90  4a 
43 


•'4 
40 14 
9034 

45% 


24 
4412 
95 
127 
96%  9612 
129  131% 
*120  122 
*163  185 
•123g  14 
♦76   784 
96   96 
♦225  235 
♦12   1234 
76I4  77 
•120  130 
'I'd^    2042 
218  218 
•116 'a  117  V 
3.i7g  3314 
84   84 14 
♦137  42 139 
■♦3234  34I4 
185  190 

18%  18% 
♦71   73 


♦45 
592 
•11 
♦45 
•104 

2l> 

91% 


47 
92 
14 
46 
108 
2678 
92 


173  174 

'116  118 

;;9%  40 

10338  1 04 14 
64 14    6478 

♦93  42    94 

'233     236 

33%    34 


2078 

784» 

24 

7742 

61 

93 

♦5% 

81 
♦39 
•13% 
♦77 

1378 


2142 

78I4 

24 

77% 

6142 

93 

534 
6142 
40 
14 
79 
13  7e 


I4214I4214 

12%      1234 


88=8 
2642 

7078 

♦17 

557 
36»8 
88% 
01-14 

121 
31 


88=8 
2742 
71% 
18 
57 
37 14 
88=8 
62 
125 
3142 


5220     220 

91%    92I4 
•209     218 
209     220 


39 

♦220 

27 

♦978 

•35 

11% 

41% 
•leia 
♦45 
•291a 

94 
434 

23 
•44% 

94 


41 
235 
27 
10 
36 14 
ll's 

4178 

1842 
46% 
30 
94 

434 
23 
45 
9442 

* 127 

♦96%    97 
129     131 
♦120     121 
I64I4  164% 
•13        14 
•77       7S% 
97%    9742 
♦225     235 
12        12 
•76%    77% 
•123     130 
♦I914    20% 
21778218 
♦117      117 V 
3278    3,; 
5S4'8    84.8 
139     139 

3134    32I4 
186     186 
•18       19 
72       72 14 


.St. 


Louis  &  San  Fran... 

Bo     1st  pref 

1)0    2il  pref 

Loixi.s  SoutU-we.stem 

Do    prof 

Southern  Pacific  Co _ 

SoutUern-v.tr.  cfs.  strapert 

Bo    pref.        do 
M.  &  O.  stock tr.  ctfs.. 

'Pt'xas  &  Pacific 

1  Innl  Avenue  (N.  Y.).. 
Toledo  Riiilwaj-s  &  Lislit 
Tol.  St.  L.  <fe  -W.  V.  tr.  ctf.s 

Do    pref.  vot.  tr.  ctf.s. 
T-win  City  Rapid  Transit. 

Do    pref 


Union  Pacific 
Do    pref. 


♦45 

•87 


47 
93 


45=8    46 
104%104'a 

26       26  4 
♦91%    93 14 
♦173      175 
116     118 

40 14    4012 
103791041, 

154%    6178 

94   94 
23212  236 
•33 
•85 

21 

7334 

23% 

77 

62 

93 

•5% 

62 
♦39 
•1334 
♦76 


34 

86J) 

217,; 
79I4 

23  4i 
73 
62 
93 
6 
62 
40 
14 
79 


♦142     146 

12%    12-''8 

8SI4    " 

26  42 

7012 

17% 
♦54 

3678 

88% 

6234 
121 


88  4 
27 
703.J 
17  4 
58 

3738 

89 
63 14 
128 


31       31 


•225     240 
91%    91=8 
214     218 
♦214     225 


UnitRyslnv'tofSanPran 

Do    pref 

\\rabash 

♦  '  Do    pref 

Wlieeiuijccfe  Lake  Erie... 

]>o    Istpref 

Do    2d  pref 

Wisconsin  Gent.  v.  tr.  cf.s. 

Do  pref.  vot.  tr.  ctfs. 
Industrial  &  :>Iiscell 

Adams  Express 
maljramated  Copper... 
.\iiifncan  Bicycle 

Do    pref 

American  Car  &  Foundry 

J3o    pref 

American  Cotton  Oil 

Do    pref, 

Vmerican  Dist.Tele!;raph 

American  Express.^ 

American  Grass  Twine  .. 
Anier  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

.American  Mai  ting 

Do    pref '. 

Amer.  Smelt'g  &  Refin'g. 

Do    pref .1. 

American  Snuff 

Do    pref 

American  Sugar  Retinin<r 

Do    pref 

.\mer.  Teleph.  <fe  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copjier 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp't 
/'Colorado  Fuel&  Iron... 

y^  Do    pref , 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distillers  Securit's  Corp 
(ieiieral  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 
.■Manhattan  Beach 


Sales  01 

the 

Week, 

Shares 


National  Biscuit 
Do    pref 

Xational  Lead 

Do    pref 

Xew  York  .A.ir  Brake 
Nortli  American  Co.,  new 

I  pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Comiiaiiy 

i  >ailway  Steel  spring... 

lVi)o    pref 

llejmblic  Iron  ife  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Oloss-Sheltield  St.  &  Iron 

i>^   Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  P.aciflc  Land  Trust 

I  fnion  Bag  1&  Paper 

yj  Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty*  Construction 

Do    pref 

United  States  Rubber.. 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem 

Do    pref 

Vulcan  Detinning 

Do    pref 


Wells,  Par^o  &  Co 
est'n  Union  Tele'gpli 
West'  gh'seEl  &M  f  g  assen 
Do     Istpref 


6,400 

7i)(i 
1,800 
4,120 
4,700 
150,90(1 
118.010 
2,. 09(1 

1  6^2  06 

100 

1,100 

6,350 

1,400 

610 

200 

176,700 

6,480 

1,610 

1,542 

31,600 

13,200 

1,510 

2,010 

701; 

4,755 

2,680 


Mange  lor  Year  lyu'i 
On  basis  of  100-share  lots 


Lowest 


Highest 


18 
72,485 


600 

28,360 

2,415 

400 


200 

l,80i 
400 

4!300 
3.600 

1,170 

100 

4,30U 

1,200 

900 

300 

10,485 

500 


300 

95,525 

100 

200 

""i35 
90O 

ii7o6 
6,210 


5,534 

77 

65  4! 
24% 
55 14 

56 

28 

8934 

90 

37 
122 

32% 

18 '2 

35 
107 
156I4 

93% 

86=8 

20 

60 

2134 

37 

17 

49% 

28 

19% 

3942 


Jan  2 
Dec  12 
Dec  12 
Deo  12 
Mar  5 
Dec  12 
Dec  1  2 
Dec  15 
Mav22 
Dec  15 
Jan 
Nov  18 
Jan  21 
Jan  1 
Jan  20 
An 
Dec  12 
Mar  6 
Dec  11 
Dec  12 
Janl-l 
Dec  12 
Jau  27 
Jan  27 
Jan  14 
Jau  30 
Jan  24 


1,125 
2,500 
1,200 
2  7, '/SO 
1,284 

100 
2,905 

400 
1,200 

900 

100 

'"i29 


5198  J'lyll 

53     Novl4 

%  Dec  16 

1%  Dec  30 
28 14  Apr  11 
85I4  Jaul4 
30% Jan  10 
86  Feb  3 
32%  Jan  14 
210  Jan  13 
27     Dec  12 

834  Dec  12 
34     Decll 

9%  J'lyll 
32  J'lylO 
14     Decll 

39  42Decl6 
23%  Dec  12 
89     Jan    3 

5  Jan  20 
21  -Jan  20 
37  Nov28 
87%Nov28 

40  4i  J^-n  22 
85     Jan  13 

113  NovU 
115  Jan  2 
I6034  Jan  13 

12     Dec    1 

73     Apr  23 

d80     Dec  12 

210     Jan    4 

779  Dec  20 

7334  .■^ug22 
5130  Jan  29 

14%  Jan  16 
205     Decll 

114  Decll 
2634  Deo  15 
79=8  Dec  11 

130% Jau 13 
27     Dec  15 

ol70%Oct  13 
16%Deol2 
70     Dec  15 


700 
200 

3,600 
389 

1,000 
800 

2, 100 
11,750 

7,365 
800 
445 

1,650 

1,150 
15,710 

2,600 
14,120 

3,751 

1,500 
200 
100 

6,700 


100 
25 

loo 


100 

4,250 

1,570 

23,340 

5,410 

3,095 

325 

91,405 

46,143 

2,450 


500 

100 

60 

13,645 

1-J8 
200 


85%J'lv31 

90    j'iv:n)i 

8038  J 'ly  30 
39  Aug 13 
SO  Sep  9 
Sli4-Sepl0 
413HAug21 
98%  Apr  15 
93  Novl3 
5434  Sep  3 
134  Feb  7 
38  Sep  1 1 
33i4  0ct  24 
4934  Sep  2 
129  Aiig25 
159V  Febl8 
II314  Aug26 
95  Aug29 
2478  Oct  27 
t)6  Nov  1 
■68'>e  Sep  10 
54  4  Sep  10 
30i4Sep  9 
(>6  Apr29 
4  2 -38  .Sep  10 
31  Aug20 
5738Aug29 


49 
40 
82 
9 
40 


Dec 
Dec  12 
Dec  16 
Oct  13 
_,     NovlL 
10134  Dec  17 
15%  Jan  18 

78  Is  Jau  16 
148     Marl  7 

88  Jan  28 
37  Novlo 
98%  Jau  15 
39  Jan  14 
8234  Fob  4 
215  Jan  13 
24  2Vprl6 
80  Apr  1 
15-''8Jan  2 
68  Jau 16 
17%Feb2S 

63  J-ly  25 
29% Jau  3 
SO  14  .Mayl9 

4  Jau  10 
49 12  Dec  12 
35  Jan  15 
ll%NovlO 
72  Jan  16 
10  4!Msiyl2 
42  Mayl9 
97  Jan  2 
10%Decl5 
7  9  78  .Tan  21 
20     Nov 14 

64  42Novl4 
14  Jan  2 
49%  Dec  12 
2934  Dec  12 

79  Dec  12 
54     Dec  12 

120  Dec  12 
29%Noyl4 
78%Oct  16 

5185  Jan  24 
S434  J'lylO 


169%  Jau  15  333 
180     Jan    8 


§240  Oct  2 
79  Feb  1 
8%Aprl4 
2612  Apr  14 
37=8  Oct  3 
93-18  Oct  31 
5734  Apr28 
99%Ai)r23 
42-'i8May  2 

265  Aug28 
62I4  Aug21 
1334  Oct  21 
43%  Sep  26 
317gJan  2 
67     Jan    3 

28  Apr 30 

58  Marl7 
3678Apr29 

IOOI4  Apr29 
7  42.May26 

29  Sep  5 
49S8May26 

100i8J'ne23 
135  Oct  2 
101  Oct  2 
135%Mar31 
122  Aiig26 
186     Apr   4 

17isJ.an    7 

8l)i4Sep22 
146  Feb  1 
253     Aiig28 

1.1=8  Apr  2  3 
110i2Apr24 
5140  Mar26 

247a  Oct  17 
23034  Apr  25 
12642J'ne  3 

38-38  JIar24 

90  Mar25 
13978 Jiin    2 

33  Dec  30 
334     Apr   9 

23=8Mar20 

77i4.Tau  7 
199     Apr29 

57 14  Mario 

95  (Jet  2 
19  Apr  2  4 
53i4Mar20, 

109%  Apr  4, 
32     Sep  26; 

96  Oct  2' 
196  Apr21 
134     Sep    3 

4938  Mario 
loy%.Sep    5 

63  4,  Oct  3 
96%  Oct  25 

250  Apr29 
38  42  Sep  19 
90%  Oct  31 
2434  «ep  8 
83:%  Sep  10 
2  5  38  Apr  21 
747eM:xr22 
83  Sep  4 
95%  Sep  9 
S38Apr29 
74=8  Apr  24 
44% Feb  18 
18i4Apr  3 
85  Apr  6 
17     Oct  20 

59  Sep  6 
160     Aug28 

15%  Sep  22 
91i4.Sep22 
32  Oct  30 
75  42  Oct  30 
19=8  Oct    1 

64  Mar24 
4634  Jan  7 
97-'i4J.an  7 
7638  Apr  28 

134'8Sep  9 
33%Nor  5 
81%Dec27 

5255  Ang28 

97  42Aug26 


Range   for  Previou* 
Year (1901) 


Lowest      Hiahest 


21%Jan 
75  J'ly 
53%  Jan 
16  May 
41%  Jan 
29  Mav 
18  Jan 
67 14  J  an 


2314  Jan 
117     M.iy 

'  1 0\  Feb 
28  May 
(1534  Jau 

147  Apr 
76  Jtav 
81=8  Jan 


ll%Jan 
2334  Jan 
1138  Jan 
45  May 
24  May 
14%  Jan 
38%  Jan 

5145  Jan 
60%  Dec 
l%Sep 
10  Sep 
19  Jan 
67  Jan 
24  Mar 
85  Apr 
32     Oct 

5169  Jan 
3934  Dec 


2534  Oct 

62     Oct 

518  Jan 

31     Jan 

22%  Aug 

8338  Oct 

4%  Feb 

22  43  Dec 

3842  Oct 

88     Feb 

26     Mar 

73     Apr 

103  4  Dec 

_11     Dec 

157%  Nov 

13%  Mar 

70     Mar 

28I4  Dec 

17a     Jan 

334  Jan 

4134  Jan 

116     Mar 

12  42  Oct 

187     Jan 

93%  Jau 


5642  Deo 
88  Mar 
76I4  J'ne 
39%  Apr 
71  J'ne 
6  3 -''s  J'ne 
3534  J'ne 
94=8  Not 


52i4May 
129  42  Jan 

"2'5>sMay 
39  42  May 
109 -''8  Deo 
16U  Not 
133  May 
99%  May 


26  J'ne 
4618  J'ne 
22  J'ne 
6O34  Mar 
38  Mar 
26  J'ne 
4934  Apr 

5202  Deo 

130    J'ne 

8I4  Apr 

35     Apr 

35     J'ne 

89 14  J'ly 

35%  J'ne 

91%  Jan 

40     May 

210     Not 

45     Nor 


127  42  Oct 


234 


Sep  1 1 
Apr    9 


183  Ha  Jan 

18%  May 
69  Jan 
54  78  .Ian 
24 '8  Jan 
74     Jan 


8 
37 
92 
15 


Oct 
Jau 
Jan 
Mar 


434  Dec 
133  J'ly 
73 12  Feb 
30%  May 
9  5  3^  Jan 
30  JIar 
72%IMar 
195  41  Jan 


1134  Sep 
5514  Jan 

1 8  Dec 
65     Dec 

19  42  Feb 
65%  Jan 

3%itar 
49-38  JIar 
19  Jan 
12  Apr 
65     Apr 


553     Jan 

734  May 

69  42  May 


12  42  Oct 
47     Oct 


24 

69 

51 

116 


May 
May 
J'ly 
Apr 


5130  Jan 

81  Jau 
1-45  Nov 
157     Not 


41^8  Mar 

7734  Mar 

3018  J'ly 

66    J'ly 

33  78  Not 

9II4N0T 

8     J'ne 

30     J'ne 

69     Apr 

10478  J'ne 

49  78  J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

I6734  Sep 

2178  Jan 

8234  J'ly 

54%  Apr 

228     Apr 

1434  Mar 

136  42  J'ne 

142%  Apr 

25  42  J'ue 

238     Apr 

124     J'ne 


152%  Ang 


289-34  Deo 
28  Mar 
81 14  Sep 

100  42  May 
49  Not 
89  Oct 
22  Apr 
46     May 

103 '■'a  Not 
25%  J'ne 
93^8  J'ne 

175     Apr 

109  J'ne 
49  4  Not 

12042J'n« 
52  Jan 
89    Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90     May 

41  %  Apr 
86^4  Apr 

8  4:  J'ne 
76-''8J'ne 

42  Apr 
19-38  J'ue 
7534  Deo 


100  Apr 
lOf^May 
8334  Aug 


34  Jan 
85  Jan 
55     Apr 

101 78  Apr 
72     Mar 

125     Aug 


19934  Deo 
10014  May 
180  Deo 
187     Deo 


BANKS  AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

Wasliingt'nlj 
Wash.  H'htsli 
West  Sidel].. 

Western 

Vorkvillei; .. 

BKOOKLYN 

Bedfordll  .... 

BoroughH 

Broadwayl].. 
Brooklvnil  .. 
feth  Wardll  .. 
oth  Avenue^ 
First 


Bid     Ask 

200 
200 
570 


375 

225 
100 
300 
130 
75 
120 
375 


400 


Banks 

BROOKLYN 
Manufactrs", 
MechanicsTl . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell , 

People'sl] 

17th  Wardlj 

S))rague 

26th  Wardll 

Union  li 

WallabontH 


£id 

Ask 

325 

375 

220% 

110 

350 

290 

210 

220 

206 

130 

200 

135 

140 

160 

105 

2  45 
170 


Trast  Cos.     Sid     Ask 

N.  T.  CITY 

Atlantic  Tr.. 
Bowl'gOreen 
Broad  wayTr. 
C'lR'tyB&TT 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 
Exchange  Tr 


■t364=8 

235 

160 

1)90 

11975 

t  400 

410 

t700 

185 

194 

550 


195 
200 


Trust  Co's 

Farm  Lo&Tr 
Fifth  Ave  Tr 
(iuaranty  Tr 
Guardian  Tr 
Kuick  'rb'k'r 
Lincoln  Tr 
xMcV'ck'rRty 
Manhattaii .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortouTru.st 
Mut.AUiance 


Bid 

Ask 

1450 

1500 

(>15 

635 

710 

740 

■(■2004 

SIO 

S35 

397% 

405 

270 

■J75 

500 

1100 

325 

340 

735 

1050 

1100 

270 

300 

Trust  Co's     Bid     Ask 


NY'LifecfeTr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr"t 
StaudardTr't 
Tr  Co  of  Am. 
TrCoof Rpbc 
Union  Trust 
USMtgtfeTr 
Unit  States  . 
Van  N'denTr 
Washington. 
Winilsor 


1175 

1350 

I32CI4 

425 

390 

295 

tl5934 

1410 

475 

1690 

258 

420 

250 


1390 


300 


500 

1725 

265 


265 


Trust  Co'.s 

BUOOKLYN 

Brooklyn  Tr 

Flalbush 

Franklin 

Hamilton 

Kings  Co 

L  Tsl  L&Tr. 

N.assan 

People's 

WiUiiuiisb'g. 


Bid 


no 

344 

325 

430% 

320%' 

240 

350 

255 


^Atle 
'48O 


»  Bid  and  asked  price.s;  no  sales  ou  this  day.     5  Less  than  100  shares,     t  Kx  riiriits.    d  Begiuuiug  Marcli  31  (luoted  per  cent  instead  of  dollars  per  share. 
1  Sale  at  Stock  Exchange  or  at  auction  this  -week.    0  Ex  stock  dlTideni    s  Trast  C!o.  oertitioatos.    'I  Banks  marked  with  a  paragraph  (11)  are  State  bank« 


m 


New  York  Stock  Exchange— Eond  Record,  Friday,  Weekly  and  Yearly 


OCCl/l'VINCi    FOUll    I'A(;KS 


BONDS 

N.  Y.  BTOCK  KXCriANaE 
WisEK  Emiino  Jan  16 


i!)07 
!)()7 


U.  S.  (Joveriiinont 

V  S  28  consol  roffi.slered.dlflSO 

U  8  2.S  coiisol  couiion (Jlil"" 

TJ  8  2n  coriHol  rpg  small.. cili* 

V  S  2n  coii.solcouiniiuall.rfli) 

V  a  Km  ri!A'iHt«re(l Icl'.il 

V  a  :<»  coupon fcl!)l 

U  S  iis  re,g  small  bonds. .fclDl 
U  S  3s  con  small  bonds. .fclDl 
TJ  S  48  roglslered hi'.' 

V  S  48  coupon hV. 

V  S  4s  rofjislered 192., 

U  8  48  coupon V.)2'> 

V  8  58 reifiHtered V.nil 

U  S  5s  coupon 1«04 

Vovcign  (jovcniiiicnt 

Frankfort-ou-Main  3 '28  ser  1.. 
These  are  price 

V  8  of  Mexico  s  t  k  5s  of  1899 

State  Seciirirics 
Alabama  class  A  4  to  5. 

Class  B5s 

Class  C  4s 

Curroucy  funding  48 

Dist  of  CoUnnbla  :i-65s 

Louisiana  new  consul  -Is.. 

Small 

Missouri  fundi  UK 1SU4- 

North  Carolina  consol  4s. 

6s 

So  Carolina  4 'as  20-40 

Teun  new  suttleinont  38.. 

Small 

Virginia  fund  debt  2-3»... 

ItBKistered 

68  (leferred  Urowu  Bros 


190G 
19U( 
19()G 
1920 
1924 
1914 


199J 
1910 
1919 
1933 
1913 

1991 


'8  ClfS. 


Kuili'oad 

Alabama  Cent  Hee  So  Uy 
laba  Mull  Hee  Sav  Fla  <fe  \V 
Albauy&Susn  <S'ce  Del  <fe  llud 
Allegheny  Valley  «%ereun  KK 
Allog  <fe  West  See  Bull  U  &  P 
Am  I)ock<fe  Im   ^'ceCeulot  N  J 

Ann  Arbor  1st  g  48 /tl995 

Atch  T  &  S  Ve,  geu  g  48...  195)0 

Kegistored 199.3 

Adjustment  g  43 /il99u 

Begistored 7n99.") 

Slamped /i,  199.0 

Chic  ab  St  Louis  1  St  Us..  191. "j 
All  Kuox  &  Nor  lstg5s..l94G 
Atlanta  &  Danv  tiee  Soulli  liy 
Atlanta  &  Yadk  See  South  Ky 
Austin  &  N  W    See  Sou  I'acitic 

J>at  Creek  &  S  See  Mich  Ceul 
-)alt  <fe  Ohio  prior  1  g  3  "-^s.  1 925 

liegislered /il92.i 

aohl4s /il94,s 

Kegistered /il94S 

Conv  deb  4s 1911 

P  Jun  &  M  Div  Ist  g  3 1.2H1925 

Registered pl925 

PLK&  WVaSysref  4sl941 
Southw  Div  Ist  g3'ii3... 1925 

Kegistered /i.  l'J25 

■  Monou  Kiv  1st  gu  g  5s..l9i9 

Cen  Ohio  11  Ist  cg4HiS.. 1930 

Beech  Creek    See  N  V  C  &  U 

Bellev  &  Car    See  Illinois  Cent 

Bklyn  &  Montauk    See  Long  I 

Bruus  &  West  See  Sav  1<'1  &  \V 

Butlalo  N  V  &  Krio    See  Erie 

Bult'alo  K  <fe  P  gen  g  us...  1937 

AH*  West  Ist g4s  gu..l99S 

C1&  Mah  Istgu  g  5s. ...1913 

EochJi  Pills  Isl  g  Us. ..1921 

Consol  1st  g  Os 1922 

Bullalo  &  Southwest    See  Kric 
Bun  <fc  Susq  Ist  ref  g  4s.ra951 

Begislcrod (U951 

Bur  Cedar  U  &  No  Ist  5,«.190U 
Con  l.sl  &  col  trust  g5.s..  1931 

Kegistered 1 93 1 

C  K  I  E  &  N  W  1  St  gu  OS.  1 92 1 
M&  St  Ll8tgug7s....l927 

(Canada  South  1st  5s 1908 
>'2d  5s 1913 

Kegistered 1913 

Garb  &  Shawn  See  III  Cent 
Carolina  Cent  See  Soab  &  Uoau 
Carthago  <fc  Ad  See  N  Y  C  cfc  11 
Ced  K  la  E  &  N  See  B  C  li  &  iS' 
Cen  Branch  U  Pl8tg4s...l948 
Cen  Blanch  Ky  seeMoVno 
Central  Oliio  See  Balti  &  Ohio 
Cen  KK.fc  Bof  Oaoolg5sl937 
Cent  of  (Ja  KK  Ist  g  5s..in945 

Kegistered p  194.3 

Consul  gold  5s 1945 

Kegistered 194."i 

Istprel  income  g  5s ;jl94o 

2(1  prot  incoiuo  g  5s /;1945 

3d  prof  income  g  5s 2>1945 

Chatt  Uiv  puriiion  g  4s. 1951 
Mao&  Nor  Div  1st  g  58.194U 
MldGa&  All  Div  08. ...1947 

Mobile  Uiv  Ist  g  5a 194U 

Cent  ot  N  J  gen'i  goUl  5s.  1987 

Kegistered /i,19!S7 

Am  bock  <fc  Imp  gu  5,<(..1921 
Le&  Hu<l  Kgengug5s  1920 


«.2 


M-S 
«  on 

■J 

J-J 
J -J 
J- J 
J-J 
E-A 
J-J 


J-J 
J-J 
AO 


QJ 
A-O 

A-O 

Nov 
Nov 
M-N 
Wl-S 
J-D 


J-J 
^i-J 
A-O 
y-J 
M-S 
M-N 

y-E 

M  N 
J-J 
q-J 
F-A 

M-S 


M-S 
A-O 
JJ 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-L> 
J-J 
M-S 
M-b 


J-D 


M-N 
E-A 
E-A 
.M-N 
.\1-N 
Oct 
Oct 
Oct 
J-1) 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 


Price 
Friday 
Jan  16 


Bid 

109 
109 


Ask 

110 
110 


loc^^  10712 

107:'4  108 ''J 


IOUS2... 
10934  llOHi 
109^4  Sale 
134 1^135 '2 
ISU^jlSSVj 
10234  10334 
104     104' 


9434  ... 
the  ba  sis  0/ 

♦ 95 

hese  are  pr 


123  Si 


101>9. 


96 
95 


»7'4 

"12"  Sale 


95  "^4  Sale 

102  "6  Sale 


92 '4    9234 

"921^  Sale 
111     


9414  Sale 


1 02^8  Sale 


104S».... 
89       80  h 


97     Sale 
8884  Sale 


110 
lUl 


12U 
125 

93 


Sale 
103 


103     104 
121 '8 


Ill's. 


103^6  Sale 
10734 , 


107 


.  122'i; 


10734  Sale 


80  Sale 
3938  Sale 
27 


134 
133 
II2I4 


Sale 


Week's 
Hanf/e  or 
Last  Sale 


Low      High 

10334  Aug'02 
10334  Nov'02 


1  Dec 


10  (•>4 
107'8 
107     J'u 
10734  D( 
110 '2     ] 
10934     1. 
1 35  '.J  Dec 
KiUi-iNov 
1 0334  Dec 
loa^gNoT 


j  Jan 


'02 

.  '03 

ie'02 

c'02 

10 '-J 

I0I4 

'02 

'02 

'02 

'02 


»5iaFel)'02 
four  marks 

9834  Aug'02 
ices  o  n  tJie  b 

1  043b  Sep  '02 
109i4Oct  '00 
102''2Mar'0'- 
111  Mar'02 
120  Oct '01 
lUU'iOct  '02 
109 'a  l''eb'99 


101  Nov'(i2 
K-JU'aJ'iy'Ol 
120     Mar'UO 

97  97 
94  1-2  Oct '02 

98  'u  Oct  '02 


11 


12 


95  95  V 

10239     102'8 
1 1)2 'a     102 '1 
9in8        923, 
94 'ii  Apr '02 
ai^-i        92  "-J 


Hi's  Oct '02 


94  94>2 

94  Si       94 '-2 

102  "8     103 

104     Sep '02 

104SJ     10514 

8912  Nov'02 


9e'2       97 '-2 

88  8834 

90  '4  J'ly  '02 

114>4  J'ue'02 

108     Sep  '02 


116    Dec '02 


103  Apr'97 

130  May'02 

125  126 

103  J'ne'02 


10234  Jan  '03 
ISIS.  1211.2 

124'''8Feb'02 
118  Jan '02 


10334     104 
108 4  Jan '03 
10U»8Deo'02 


93     J'ne'02 


107  Si  Dec '02 
122S2Jan'03 


107        lOHh 
105112  Sep '01 
79  80 

38  Si       397b 
27  27 

92  Aug'02 
108^4  Sep '02 
102  J'ue'99 
112'-!  Apr '02 
13334  131 
1331-2  133 '•2 
114^8  Dec'02| 


■^~. 


o  o 

=«■<, 


A'o 


12 


to  0 
asis 


60 


26 

281 

2 

75 

U4 


31 


37 


Jlange 
year 
l'J02 


Low    High 

10834  log-^H 

10734  109-8 


105^8  109 'h 
10534  110 
107  107 
10638  109 '-2 
10734  112 '-2 
10H34  113 

132  139'... 
136Sil39-'.i 
10334  106 '-2 
103'8  106'v 


94'4  95'- 
n«  do  liar. 
96  100 

0/  $5  to  a,. 

104-38  107 


1 02 'v  102 '•2 
111  111 


106  107 


104  104  "-z 


9513  96 "„ 
94   95 

95 14  99'-i 


8   153« 


95  100 

100  10534 

100  105 '4 
89   97 
93 '2  9 131 
88  "2  95 ''.J 


114'ull4i2 


93  97  '4 
96 13  97 
9  9  "a  105 
102  104 
104  118 
89   93  \ 


94   101 
88  "^  9178 
90 14  90 14 
1 14 '4  IU'4 
108  108 


116  119S2 


128  130 '-2 
12534  129  Is 

102  103 


102'2l0Ui.i 
121->4  12014 
124"'8  12434 
118  118 


loin's  107 'ti 
107   111 
106  106 


93   95 


106  »2  10934 
U9'i2l23 


104 '-2  113 '-2 


72 
32>2 
ISSj 
913,, 


89 '-2 
441.2 
31 

93  38 


108  "4  108' 


106  112 '■2 
132  141 
131   139'4 
112'''8ll5 


BO.NUS 

N.  Y.  STOCK  EXCHANGE 
WEKK  ENDINO  JAV  16 


Central  of  N  .l—fContiii.uedJ 
Leh<&  Wilks  B  Coal  5k..  1912 

Con  cxt  guar  4'28..-.'/1910 

N  Y&  LongBrgcng4s  1941 

Cent  Paciiic     ,S'«e  So  Pacilic  Co 

Charles*  .Sav  Ist  g  7h...-193U 

dies  &  (Jhio  g  68  ser  A../il908 

Gold  68 alOll 

Ist  consol  g  58 1939 

Kegistereil 1939 

General  gold  4'<23 1992 

Kegislere<l 1992 

Craig  Valley  Ist  g  5r... .1940 
R<fe  A  Divlstcou  g48..1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g58..194! 

Greenbrier  Ky  IstgnglH  '40 

f))ic&  Alt  KK  s  fund  68. .1903 

Kefuniliug  g  3s 1949 

Kailway  1st  lieu  3S»8... 1950 

Kegistered 1950 

Chic  Bur  &  Q  consol  7s... 1903 

Chlcifc  IowaDiv58 190.3 

Denver  Div  48 1922 

Illinois  Div  3128 1949 

Kegistered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Kegistered 1927 

Southwestern  Div  48 1921 

Joint  Ixmds  See  Great  North 

Debenture  58 1913 

Han  &  St  Jos  consol  Us.  .191 1 
Chic&E  III  1st  s  f  cur  68. 1907 

1st  consol  g  (is 1934 

General  consol  1st  5s 1937 

Kegistered 1937 

Chic  &  Ind  C  Ky  1st  5s. 1930 
Chicago  <fe  Erie    See  Erie 
Chic  In  tSc  Louisv  ref  03...1947 

Itefuuding  gol(15s 1947 

Louisv  N  A  <fe  Ch  1st  6s.  1910 
Chic  Mil  A  St  Paul  con  78  1905 

Terminal  gold  58 1914 

General  g  48  series  A..er.)89 

Registered el9S9 

General  g  3S!8  series  B.p19s',i 

Registered ei9.^9 

Cliic<fe  L  Su  Div  g5a.... 1921 
Chic  <fe  MoRiv  Div  58.. .1926 

Chic<fe  PacDivOs 1910 

Chic&  P  W  1st  g  5s 1921 

Dak  &  tit  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  l8t7s 1910 

Ist  5s 1910 

Icfe  D  Exteu  1st 78 190S 

Lacrosse*  D  1st  5s 1919 

Mineral  Point  Div 58 1910 

So  Minn  Div  Ist 6s 1910 

Southwest  Div  1st  Us 1909 

Wi8&  Minn  Div  g  58.. ..1921 
Mil  &  No  1st  M  L  Us. ...1910 

Ist  consol  Us 1913 

Chic  &  North w  cons  78 1915 

Gobi  7s 1902 

Kegi.stered 1902 

Extension  4s 18861920 

Registered 1886-192  ti 

General  gold  3128 1987 

Registered 1;  1987 

Sinking  fund  Us. ..1879.1929 

Registered 1879-1929 

Sinking  fund  53. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5a 1933 

Registered 1  i)33 

DesMo&Minn  1st  7s. .1907 
Milw&  iladison  1st  Us. .1905 

North  Illinois  1st  5a 1910 

Ott  C  E  &  St  Paul  1st  58  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  cfe  West  1  st  g  Us  1921 

Extct  Imp  sfund  1;  .3s  11)29 

Ashland  Div  1st  g  U.--..  192.3 

Mich  Div  1st  gUs 1921 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  I  si  &  Pac  Us...  1917 

Registered 1917 

General  gold  4s 19.s.s 

Registered 19ss 

Coll  trust  Series  C  4s  ...1905 

H48 1910 

M48 1915 

N4s 191ii 

Chic  R  I  <fe  Pac  RR  43..2ii02 

Registered 2002 

Des  M  &  Et  D  Ist  4s.  ...1905 

1st  2  "28 li)05 

Extension  4s 1905 

Keok&  DesM  lat5.« l!i23 

(niicckStL   6V(;  Atch  T  cfe  Sa  Ee 

Chic  St  L  <&  N  O    see  III  Cent 

ChloSt  LA  Pitts    SeePennCo 

Chic  St  P  M  &  O  con  68...  1930 

ChStP&  Minn  1st  g  68  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  lat  g  6s. ..1919 

Chicago  Ter  Trans  g  48. . .1947 


I^rtce 
Jf'riUaii 
Jan  16 


Bid         Ask 
103i2Sale 
100 '2 


hum       Jiiiik 
103  Si     103  S( 

IOOI4      100'4 


110 '2 

113^8 
1  1  8  '2 

117 '2 
105 '2 


1 13 '2 
115Si 

1191.2 

Sale 


111 
lolSi 
95 
108 


112 
102 


83 

79 


83  Si 
Sale 


101l4l01Si 


101  S». 
96     . 


112 '4. 
103  '4  . 
107 'i. 


9838 

107     10734 
117>4ll8 

109'8 

13U'2 

12  034  Sale 


120     

127  Si  130 
110  115 
no's.... 


IIOH,. 


115  Si 

11734 

113     115 

117S3 

11138 

I307e 

119     

IOUI4 


114it(U6'-2 
107     107«8 
^13>4Sal^ 
11234  bale 

115Si 

113^8 

118'8 

134Sil35S2 


114S2 

112S2 

109 

108  Sj 

108     Sale 


112 


118     121 


112SJ. 
106 '4. 


113'4 

1 32  S.  Sale 

125      

13U34 

134  ■» 

104      


12U'4 

126 

10734  Sale 
107     Sale 


85  "^4  sale 


96  Si 

91Sj 

95     


136     137 

I3514 

134     

1264  12014 
84       85 


Week's 
Jianrje  or 
Last  Sale 


l('9''8Nov-0i 
11334  Jan '03 
11 9 '2  11934 
121  J'ne'Ol 
10434  106 
103  Apr'Ol 
112  Nuv'02 
102  102 
96  96 

106  S.  Oct '02 


101     Dec'02 

83  83  Si 

78Si       79 

8334  Apr '02 

101 14     101 14 

10434  Apr '00 

101 3^  Jan '03 

9U3d       97 


114-<8  Aug'02 
103  Oct '02 
107  Jan '03 
109>2Aug'01 
100     Mar'02 

107  107 
117  Jan '03 
109  "3  Dec '02 
136  Deo'02 
120>2  121 
1 20  Dec  '02 
120     Jan '03 

132  Nov'02 
117  4  Nov'02 
UO's  llO's 
194SiOct'02 
I13>6Dec'02 
112  112 
HI  Dec '02 
10434  Jan '02 


12()SiMar02 

121  Si  Oct  '02 
11234  Jan '03 
117  117 '2 
112^2  Oct  '02 
137 '2  J'ly '99 

122  Oct '02 
10738  Aug'02 
191SiOot '02 

116  Sep '02 
109  Oct '02 
II3I4  113'4 
11234  11234 
llS's  Nov'02 

117  Mar'02 
120S2Avig'02 
134i4Dec'02 
103     Nov'02 

102  Oct  '02 
105  Dec '02 
10638  Oct '02 
104SiDec'02 

103  Nov'l)8 
115SiJ'ly'02 
111      Oct '00 

107  Dec '02 
107Si     107S2 

108  108 
1051-2  Dec'02 
llS'a  Nov'02 
114     Oct '01 

118  118 

123  May'Ol 


106  Nov'02 
108     Oct '02 

107  Oct  '02 
llUi-2  J'ne'02 
131=8     132Si 
125         125 
142  Si  Feb '02 
13934  Jan '02 
107 '8  Feb '01 
114i4Sep'02 
1 29     Dec  '02 
128^4  Nov'O'.. 
107:>8     108 
107        107 
10()3pJ'ly'02 

99  "8  J'ne'02 
99  Si  J'ly '02 
!t9'38J'ue'02 
8734  ,s8-V 
88I4  Jan  '03 
97  Si  Dec '02 
93  Nov'02 
9434  Jan  "03 
no  Si  Apr '02 


136  136 
1343|  Jan'03 

137  Si  Sep '0 
l':6'a     126' 

84  ■'^       84^ 


Ao 
1 
1 


Hange 
Year 
1'j02 


Low   High 
102     106 
100     105 


109 '8  115 

'112     117 

8,  116 '4  1231a 


84 


26 


102     110"4 


108Sill8 
102 Si  loo's 
98     100 
106  St  1061a 


101     1041a 
8218   88 
V8       86 
83 'a    83»« 

10234  106'* 


100Sil03S» 
977s  103  "a 


1141411614 
103     106 
107     lllia 


9934  100 

10614110 
116  122 
109i«114 
136  139^8 
120  1261a 

120  124»4 

121  Si  125 

126  132>a 
113  H7i« 
11335115 
182Sil96 
112  115 
IIOI4II7 
ill  111 
10434  1047, 


10 


120S2l20S» 
118^8  124  It 
II414II8 
llO'a  1-1^4 
II2I4  115»4 


120!^ 

1073e 

182  Si 

116 

108  4, 

114 

11334 

116'8 

115 
I20I2 
134 
101 14 
10114 
105 
10636 
102 14 


124 

llOSl 

1911a 

119 

109i« 

117S» 

115 

1211* 

117 

12314 

141 

104!>4 

104 

1074 

106»8 

106"8 


115  118 


IO6S2IIO 


IO51.2IO9SJ 
105  S2  105  S» 
114  1181a 


117S2124 


106  106 
llos  109>a 
:i07  107 
illOSillOia 
14;|]31i8l37»i 
123Sil28Sj 
142i4l42S» 
139  Si  13934 


110iell4i4 

'l28     132 

.-..   '12,38  131 

34  105'4ll3i« 


380 


22 


09  ■  112 

00 14  1  ooag 

99^8  99^9 

9938  99  S» 

99 '4  9939 

82  Si  87  Si 

8U'V  86»8 

97  S:  99  ig 

0114  93 


IO914IIOS1 


134S.142 
135     141!^ 
137 12  140 
10I12514  VM^h 
85        903« 


flllSCEIil.ANEOliS    BONU.S— Continued  on  Next  Fasc 


Street   llnihvay 

Brooklyn  Rap  Tr  g  5s 194., 

Atl  Av  Bklyn  imp  u:  5s. .193  1 
BkCity  Islcon  5s.lyi6,  1941 
BkQ  Coct  S  con  gug  53.1941 
Bklyn  Uii  ICl  Istg  4-5s.l95() 

KiimaCo  El  Istg  4s 19H» 

Nas.sau  Eluc  gu  g  43 1951 

City  &  S  Ky  Bait  Ist  g  5a. 1922 

Conn  Ky<t  L  Ist  Ji  ref  g4S28'51 

Den  Con  Tr  Co  1st  g  6s. ..193:', 

Den  Tram  Co  con  g  Us. .1910 

Met  Ky  Co  1st  gu  g  Us..  191  1 

Dot  Cit  St  Ky  1  st  con  g  5s.  1  905 

Qr  Kapids  Ky  1st  g5M...«191(; 

Louis  Ry  Co  Ist  con  g  5s. .1930 

Market  St  CRy  Istg  6a..  19 13 

Met  St  Ky  gen  col  tr  s  5s  1997 

RwayA  7th  Av  lslcg5s  1943 


A-O 

J-J 
J-J 
Wl-N 
F-A 
EA 
J-J 
J-D 
J-J 
AO 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
E-A 
J-D 


IO6I2IO9 


108 

■102 

104  Sale 

87  


93 


llS^sSnlo 

1161-21163, 


100        106 
110     Jan';)9 
114     Mnv'02 

102  Jan'03 

103  lot 
89  Si  Jan  '03 
85  Si  Jan '03 


9978  Oct '02 
95     J'uo'OO 


103     Nov'Ol 


109     Mar'98 


1 18 '2 
1 1 634 


119 
1163 


30 


102     IIOI4 

iri'iii'i't" 

100      lOli'.. 
100     105 
86       93 


93       9979 


42  ll(;i-;  122 

4!;nu-'8  Hi' 


Street  iCniUvay 

.Met  St  Ky-rCo7i;Ref  g  4s2002 

Colife  9th  Av  Istgu  K  68.1993 

Lpx  Av&  P  E  lstgu''g5s  19il3 

Third  Ave  RKcon  gu  4s  2000 

Third  .\ve  Ky  Isle5a..l937 

.Met  W  S  KUCluc)  l.sl  g4s.  193,-< 

.Mil  El  Ry  &  L  30-.vr  g  5S.192U 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Paul  City  Cab  con  g  5s.  1937 

Guaranteed  irol(i58.. 1937 

Union  El  (Chic.)  lat  s  5s. .11(1.3 

W  Chic  SI  lo-yr  lstciir5s.l'.'2.s 

40-year  consol  gold  5s...  1930 

<>as  nnd  Electric  Ijiglit 

.\tlanta  G  L  Co  1st  g  5s.. .1947 
!".os  U  Gas  tr  ctfs  s  f  g  ")S.  1939 
Hklyn  U  Gas  Isl  con  ir  5^.1045 


95  Si    96 

120Si 

l'203i 

98 14  Sale 
120     123 '2 


106  Si. 


96  96 

121  121 
liil     Dec '02 

973p       98I4 

122  122 
101 14  N0V02 
lOU      Oct  '9!) 
11(1     J'ne'02 
114  Si  Nov'Ol 


109  Sj  Dec '99 
'j'j     ijcc''97 


J     iU'V.Gct '98  .... 

X     nOi-jSalo    llil'-j     117        25n5i4l20V, 


3  I  96 

11120  1 
....Iil20i-2l 
114.   97      1 

li  120'4  1 
101       1 


99 
24«a 
24 
Ol<^ 

27 
03 


no    110 


*No  price  Friday;  latest  price  this  week.    aUueJau     ti  Due  .\pr    e  Duo  .day    ^Diie.i'ue    /i.  Due  j  ly     ^- Due  .\.ug    p  Due -Nov    3  Due  Deo    iOpiiou  sale 
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BUNDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  1G 


Chic  &  West  Ind  gen  g  68  91932 
Chioifc  West  Mich  Ry58..1!)21 
Choc  Ok  &  G  gen  g  5s  ...oli'lS* 
Ciii  tl  &  U  ootisol  8  1  78...  1  ;)().'> 

2ii  gold  4138 iy;;7 

Cm  D  ifc  I  Ist  gu  a  58...1'.>41 
C  1  St  L  <fc  C    6Vc  C  0  C  <fe  St  I> 
Gin  S  ifc  C    S««  C  C  C  St  Ii 
C^«^a^lleUl  <fe  ilall    <Se<  B  H  A-  V 
CU'veiainl  Cm  Chic  <fc  St  Louis 

General  g  48 1993 

Cairo  Olv  1st  gold  48....19S9 
Cln  W&  iM  Dlvl8tp48.1!l!U 
St  L  Div  1st  col  tr  g  4s..l'Ji)0 

Registered 1990 

Spr  <fc  Col  Div  l8t  g  48.. 1940 
WW  Val  Div  Ist  g  48.. .1940 
C  1  St  L  €fc  C  cousol  68. .1920 

Ist  gold  4s /cl9S(i 

Registered tel936 

Cln  S  <fc  CI  con  let  g  58. .1928 

CCCcfc  1  consolTa 1914 

Consol  sink  fund  Vs 1914 

General  consol  cold  68.1934 

Registered..." 1934 

Ind  Rl  &  W  1st  pre!  4s.  1940 
0  Ind  &  W  1st  pf  5s...dl93>s 
Peo  &  East  Ist  con  48. ..1940 

Income  48 1990 

01  Lor  &  Wli  con  1st  g  5s.l933 
Clev  cfc  Marietta  See  Penn  RU 
Clev  &  Maliou  Val  g  58...  1938 

Registered 1938 

Clev  <fe  Pltt«    .See  Penn  Co 

Col  Midland  1st  c  48 1947 

Colorado  &  Son  Ist  g  48.. .1929 
Coluin  <fe  Greenv    Sci  So  Ry 
Col  &  Hock  Val    aee  Hock  Vid 
Col  Conn  <fe  Terra    .See  :n  <&  W 
Conn  cS;  Pas  Rivs  1  st  g  4s.  1913 

Dak  &  Gi  So    A'ee  C  M  &  st  P 
alias  cfc  Waco    -See  M  K  &  T 
Del  Lack  &  Western  78.. .1907 
MorriHifc  Kssex  lst78...1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  3  KiS 2000 

N  Y  Lack  &  W  1st  68.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  &  N  Y  lat  7s.. 1901' 

Warren  1st  ref  gu  g  3  ^8.2000 

Dei  &  Hud  1st  Pa  Div  7s. 191" 

Kecistered 191 

Alb  <fe  Sns  1st  con  gu  7s. 1900 

Registered 1906 

Guar  gold  Os 1906 

Registered 1906 

Rens  &  Saratoga  let  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  .Sec  Pa  RR 
Denvife  R  Grist  con  g  4s.  1936 

Consol  gold4'28 1936 

Improvement  gold  5s. ..1928 
RioGrSogu  .See  Kio  Gr  So 
Den  <fc  S  West  gen  s  £  g  5s  1929 
Des  5101  <&  Ft  D  See  C  R  &  I  P 
Des  .M  &  Minn  See  Ch  &  a  W 
DesSloi  Un  Ry  1st  g  5s. .1917 
Det  -M  &  Tol  -See  L  S  <fc  M  So 
Det<&  Mack  1st  lien  g  4s.  1995 

Gold  48 1995 

Det  Sou  1st  g  48 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<fe  Iron  Range  1st  5s. .1937 

Registered I'j3v 

2d  6s 1916 

Dul  So  Shore  da  Atl  g  5s. .1937 
I  '  ast  of  Minn  See  St  P  Jl  &  .M 
I  jast  Ten  Va  <fe  Ga  Sec  So  Uy 
Elgin  Jol  <&  East  Isl  g  58.1941 
Elm  Corl  .fc  iMo    -See  Leh<fc  A  Y 

Erie  lstextgold43 1947 

20.  ext  sold  5s 1919 

3d  ext  gold  4'38 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

ist  consol  goUl  7s 19l 

1st  cousol  g  liiud  78 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

Ist  consol  gen  lien  g 4s. .1996 

Registered 1996 

Penu  coll  tr  g  4s 1 

ButtX  Ycfe  Erie  1st 7s. .1916 

Burt&  S  W  gold  6s 190S 

Small 190" 

Chicife  Erie  1st  gold  5s. .1982 
Jen  KR  1st  gu  g  5s....aiy09 
Long  Dock  consol  s  6s. .1933 
Coal*  RR  l8t  curgu6s.l922 
Dock  &  Imp  Isl  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  19 16 
MidRRotA' J  lstg68.1910 
K  Y  Sns  <fc  \V  Ist  ref  53.1937 

2d  gold  4'-28 1937 

General  gold  oe 1940 

Terminal  Ist  gold  5s. ..  1941 

Kegis  S5,000  eacli...l943 

Wilk&  Ka  Ist  giigSs. 1942 

Erie  <fe  Pitts    See  Penn  Uo 

Evans  &  T  H  Ist  cons  6s.  1921 

Ist  general  gold  58 1942 

Mt  Vernon  Ist  gold  6s..  1923 

SullCo  Bi  iuchlslg5s.l930 

Evdi  Ind  1-1  con  gug68..1926 

L'^ai-go  &  So    See  Ch  M.  &  st  P 

T  lint  &  Pere  M    -See  Pere  Mar 


«.2 


Price 
fYiday 
Janie 


j-j 

AO 
J-J 
Nl-N 


J-D 
J-J 
J-J 
M-N 
M-N 
Jl-S 
J-J 
M-N 
Ql' 
Q-E 
J-J 
J-D 
J-D 
J-J 
J  J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
JD 
J-D 
J-J 
E-A 
M-N 
A  O 
F-A 
M  S 
M-S 
AO 
A  O 
AO 
A-O 
M-N 
M-N 

J  J 
J-J 

J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J  J 


M-N 

M-N 
Jl-S 
M-S 
AO 
J-D 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
Wl-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
lA 
Wl-N 
fVI-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


}Ud         Asl; 
llSHjlieaj 

106     

107     

Ill     


113>a. 


103     

100  >a 

100 

102>8l02>-. 


99»3l01i-! 


100     . 


13112. 


.133 


99     Sale 

81    Sale 

114     


12034  . 


79     Sale 
94  Vj  Sale 


115     117 
133 '8  133  m 
13434  ... 


130--S  . 
115J8. 
102  . 
1U"S. 


140  Hi. 
110% ! 


loe^a . 

i42" ; 


98H2  99 
104  106 
1076, 


85 


104 


*101     103 

92     

84 

91 

114 


112  >4. 

1 1434 . 
11734  . 

114^8. 
lis  . 
10514. 

'■i38'2. 


.114V 


98     Sale 
8638  Sale 


94 
128 


Sale 


ISO's. 


134 »« 135 
11334 

113'2 


112'2... 

113  II512 

102  104 

107  

116  .... 


112     115 


105 
11 0 
102 


Weeic's 
Jiange  or 
Last  Sale 


Low  Hiqh 
ll(i34Nov'02 
109  Apr '02 
l)4'i2May'02 
lllhiDeCOl 
113  Oct '00 
113'2Dec'02 


101 12  Jan '03 

nil's  Oct '02 
100  Jan '03 
lOL"*  102 '4 
103  Oct  '02 
102  Dec '02 
83     A'ov'99 


9  9  "12  Deo '02 


115     Nov'02 
134i8J»n'02 


No 


ISl^a     131'a 


104>aNov'01 


9334        99  S- 
80  81 

114     Dec '02 

128    J'ne'02 


78I9 
93  la 


79 

94 '2 


n  5     Jan  '03 
13318     13318 

131'2       134'2 
140     Oct  '98 


13238  Uec '02 
l]5'8Aug'02 
103     Dec '02 

112  Nov'02 
103  "a  Oct  '02 
140 '4  Dec '02 
149     Aug-01 

113  Auir'02 
122  J'ne'99 
106  Oct  '02 
ni3eFeb'02 
14334  Nov'02 
147'i2J'ne'02 

9858       99 
104'4  Jan'03 
105     Deo '02 

89     Ang'02 


111     Peb'Ol 

10212  001 '02 
931.2  Aug'02 
84  Jan '03 
91     Jan  '03 

114     Deo '02 


115     Sep '02 


lUia     114% 

l]6'rtDeo'02 

119'.tJ'ne02 

H6'8Apr'02 

117     Dec'i)-2 

109i4.Jair()2 

1,38     Dec"!)-: 

136     Sep'O'. 

97%       98 

98     Jan'03 

85  la       863^ 


9234       94'4 
l'27i4Deo'02 


120  Dec '02 
106  Aiig'02 
134'-2Jau'03 
11334  Dec'02 
llS»2Apr'0 
109  Oct  '98 
112ieD«vc'02 
113  113 
103  Jan  '03 
106 12  Jan '03 
113        113 


11012      111 

122  J.in  '08 
110  Aug02 
112     J'ne02 


116     Mtty'02 


16 


17 
114 


Range 
Year 
190J 


L011)    Jiifih 
11634  119 
109     109 
105     1141.2 


II3I2II5I2 


93     104Bfe 
10112102 

100  1033.1 

101^10434 
103     103 

101  102 


10 


10 


30 
791 


220 


9912IO6 


113<%n5>^ 
134i8l34'8 


188     138 


98     102 

72       821-2 

114   lie's 
12712128 


7952 

90 


8634 
97 


114»4  12018 
I32I4I38 
13V     141 


132^137 

115l8ll8'4 

102  10512 
112  11738 
1 03 12 10312 
140'4l44 


113     II5S4 


106     109 

111381113s 
14334  15112 
14712  14712 

9912  104 12 

105  112 

106  II314 

841a   91 


101  IO212 
9212  95 12 
84 12  .S734 
91        9512 

112»8ll6 


111     115 


112     116 

II3I2II8 
118=812'^ 
115     lHj^ 
117     12134 
108=8  10914 
137     142 
136     139 
97V|102 
9812    98'2 
83        90 


91       96 
127i<  133 


11812  12534 

10334  106 
134     I37I4 
1 1334  121 
118'2ll8'2 


112i«H8 
114     118 
102     103 
105     llOHa 
110     II6I2 


IIOI2II512 

121     I26I2 
10818  112 
112     112 


114     116 


BO.NiDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endinu  Jan  16 


«.2 
'1^ 


/Ytce 

J''ri<laii 
Jan  16 


Pla  Cen  cfc  Pen  Ist  g  5s.. .1918 
1st  liind  gr  ext  gold  5s..l930 

Consol  gold  58 1943 

Fort  St  U  D  Co  Ist  g  4123.1941 
Ft  W  &  Den  C  Ist  g  6s.. ..1921 
Vt  W  <fe  Rio  Gr  Isl  g  3-4s.  1928 
t  1  al  liar  &  S  A  .see  So  Pac  (;o 
V Tal  H  <fe  H  of  1882  l.st  5s.l913 
Ga  &  Ala  Ry  1st  con  58. .01945 
Ga  Car  &  No  Isi  gu  g  58..1929 
Georgia  Pacific  see  So  By 
Gila  V  G  &  Nor  .See  So  Pac  Co 
Gouv  &  Oswegat  .Sec  N  Y  Cent 
Grand  Rap <fe  Ind  6'eePennRR 
Gray's  Pt  Term  -See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  192 1 
Greenbrier  Ry  -See  Ches  &  O 
Gulf&sllstref&tgSs  i*1952 

Han  &  St  J  o    See  C  B  <fc  (4 
ou.satonic  6'ee  N  Y  N  H  &  II 
Hook  Val  Ist  consol  g4i2S. 1999 

Registered 1099 

ColtS:  H  Vlstextg48..1948 
Houst  E  &  W  Tex  6ee  So  Pac 
Hoiist  &  Tex  Con  See  So  Pac  Co 

LUiiiois  Central  ist  g 4a..  195 1 
Regist-ered 1951 

1st  gold  312S 1951 

Registered 1951 

1st  gold  3s  .sterling 1951 

Registered 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gokl  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouisvilleDiv  gold  3'2S. 1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  38-.. ..1951 

Registered 1951 

Gold  3'28 1951 

Registered 1951 

Spring  Div  Isf  g  3'28...1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

Bellev<te  Car  1st  6s 1923 

Carb  c&  Shaw  Ist  g  4s...  1932 
Chic  St  L  cfc  N  O  g  58...  1951 

Registered 1951 

Gold3'2S 1951 

Registered 1951 

Memph  Div  Ist  .sr  48. ..1951 

Registered 1951 

St  L  Sou  Ist  gug48....1931 
Ind  Bl  &  West  .See  O  C  C  A  St  I. 

Ind  Dec  <&  W  1st  g  5s 1935 

let  guar  gold  5s 1935 

IndlU*  la  1st  g  4s 1950 

Int  A  Great  Nor  l8tg  68.. 191 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  lat  gold  58..1938 

Kefundmg  g4s 1951 

Jetterson  RR    -see  Erie 

Kal  A  <ib  G  R    See  L  S  &  M  S 
an  <fe  Mich    .See  Tol  &  O  C 
K  C  Ft  S  &  M     ,Se,!  St  L  &  S  V 
K  C  &  M  R&  B  Ist  gu  g  OS.  1929 
Ivan  C  <%  Faciac    6'ee  M  K  &  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    -See  L  <fe  N 
Keok  &  Des  Mo  .See  C  K  I  <fc  P 
Knoxville  &  Ohio    See  So  By 
I    ake -Erie  cfc  Wist  g 5s. .1937 

1-i  2d  gold  58 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  cfc  Mich  S  See  N  V  Ceul 
Lehigh  Val  (Pa)  coll  g  58.1997 

Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4'2S.1940 

Registered 1 940 

Leh  V  Ter  By  1st  gu  g  58.1941 

Registered I<.i41 

Leh  V  Coal  Co  istgu  g  08. 1933 

Registered 1933 

LehckN  1  1st  gTiarg48..1945 

Registered 1945 

El  C  cfc  N  Ist  g  1st  pf  68.19 14 

Gold  .guar  58 1914 

Leh  &  Hud  R    -See  Cent  of  N  J 
Leh  cfc  Wilkesb  -See  Cent  of  N  J 
Leroy  cfc  (;aney  Val    -Sec  Mo  P 
Long  Dock    See  Erie 
Long  Island  Ist  con  g5s.ftl931 

let  consol  goht48 /il931 

General  gold  4s 193b 

Ferry  gold  4'2S 1922 

Gold  4s 1 

Uniued  gold  43 1949 

Debenture  goldos 1934 

Bklyn  cfc  Mont  Ist  g  6s. .1911 

lsl5s 19U 

N  y  BcfcMBl8toong6sl935 

N  Ycfe  B  B  1st  gSs 19'." 

Nor  ShB  l.st  con  g  gu58  ol932 
Louisv  cfc  Nashv  gen  g  63. 1930 

GoUl  5s 1937 

Unified  gold  48 1940 

Rcgi.stered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  4s.  1903-19 1 8 

Cecilian  Branch  7s 1907 

EKcfe  Na.shlst  g  6s.. ..191 9 
L  Cin  cfc  Lex gold4'28... 1931 
N  O  cfe  M  Ist  gold  6s.. ..1930 
N  O  &  M  2d  gold  68 1930 


101 


AO 


Ask 


Week's 
Hanije  or 
Last  Sale 


I4OVJ         iluili. 

100     Sep  00 


103 


11114  Sale 


103 

108     

liOiaSale 


10612  Feb '02 
1 05     .Mar'9S 

ITII4        11218 

86 '2  Dec '02 

103  Dec'02 
111  Nov'02 
llQia     1101-2 


94i4S.ale 
»104     109 

•*108'2l09 


112 


.106 


.103 


101  1-2. 


101     102 '2 


108 
96 


116 
84 


95 


11034. 


120  ... 
102  ... 
12434  12612 


106 


1041a. 
IO412. 


71 


.100 
.121". 
.    991-2 


.11512 


106 


69  «6 -Sale 


1191a 

114     117 
*113     


104 


1061210912 


116'2. 


105 'a 

"96""98" 


.120 


102  '4  Sale 
100     


99 12 100 '4 


113     116 

106     

*112     


11512116S. 
111'2 

10038  1  001-2 


lll'2ll3l<2 
1001-: 


10734. 
*126i2. 
*120     . 


94 


94I; 


109 


109 


105 12  Dec '02 


113i4Oct'02 
lj3i.2:\lar'O0 
104  Deo'02 
102i2Apr'98 


104  "8  Aug' 02 
102  Oct  '01 
10234  IO234 
104''8  May'O: 


98'2NoT'02 


123     May'99 
87'8.May'02 


9R'4  0ct '02 
101  '8  Oct  '99 
100  Nov'OO 
111         111 


Ao 


91 


817 


Low    High 


Haiiga 
Year 
liiU2 


10612  loo's 


106     1161a 

S6I4    92 12 

102     IO6I4 
111     112 
10912  112 


941a    97  I4 


IO718II2 

los'i^ibT 


II3I4II6 

ioi"  1003^ 


102 '-2  106 
104=8  104'^ 


124  May'Ol 
90  NoT'98 
125 '8  125 13 
I2GI4  Nov'02 
101-i8.-Vpr'02 


105     Dec'02 


101     Mar' 02 

110     Deo'02 

107'-2Dec'()2 
10234  Mar'02 

121  12178 

98  99 

71     Oct '1)2 
114'2Jan  03 
91     Dec'02 


69  69-'»8 

631*001 '00 


119'2  II912 
113'2J.an'03 
112 1-2  Dec '02 

110i2Feb'02 


263 


108  Jan  '03 
109i2J'ne'Ok: 
1 17  i-i  Leo  '02 
109 '2  Oct '99 
108i2Sep'02 


96 '2  Dec '02 


101  ig  Sep '99 


ilSia  Nov'02 


102 14     102 14 
103     May'02 
100     Oct  '00 
100         100 
111     Jan  '02 


109i2J'ne'Ol 
112  Mar'02 
112 '2  Jan '02 
112'2Apr'02 
115 1-2  Jan '03 

112  Jan'03 
100  loOV 
100     Jan  '0'.2 

113  Jan '03 
99i2Def'02 

106  Dee '00 
112  Dec  02 
109  4  Oct '02 
129  Jan  '03 
124»8Apr'02 


20 


IO408  10634 


9812101 14 


8718   871a 

9814  ioi" 


110   11434 


127     131 
126i4l26'4 

104 -''8  104»8 


105     1063* 


101     1041a 

lOoSgllO 

]07'2l07i2 

100     1023* 

II9I4I27 

97     103 

71       80 

115     II914 

91       97 


6884 


n9'al23 

115     II8I4 
1121a  11534 

109     UOH 


1081-2  112 
109 '2 109  "a 

1171212014 

ibsiai'os'a 

"bei^'g?"' 


117>3l22 


10134  1041* 
103     104 


99     103 
111     111 


112 
II2I2 
1 1 2 12 

11512 

111 
lOOSg 
100 
11034 
98 


lis 

112% 

1141a 

122 

117 

10334 

100 

116 

101  la 


112     116 
109121091a 
1281213012 
122     124<^ 


lUISCKLcL-AlSEOUM   BOND»-Ooutiuae(l  on  Aext  i^age. 


CrRs  and  Electric  I.islii 

ChGLcfeCCo    fe'eePGcfccCo 

Columbus  Gas  let  g  os 1932 

Conn  Ky  cfc  L    See  Struct  Ry 
Con  Gas  Co    See  P  G  cfc  C  Co 

Detroit  City  Gasg5s 1923 

Det  Gas  Co  con  Ist  g  5s. ..1918 
Ed  El  111  Bku  -See  K  Co  E  L  cfc  P 
Ed  E  lU  -Sec  i\  X  G  cfc  E  L  H  cfc  P 
Eq  G  L  N  Y  Ist  con  g  58. .1932 
Eq  G  cfe  Fuel  ^'ee  P  G  cfc  C  Co 
Gascfc  Klec  Berg  Coo  gas.  1949 
Gr  Bap  G  L  Co  '1st  g  5s...  1915 
K  C  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  El  L  cfc  P  g  5.'*...1937 

Purchase  money  6s 1997 

Ed  El  II  Bku  Istcou  g48  1939 
LacGa8LofStLl8tg5s.el919 
Milwaukee  Gaa  L  1st  4s. .19'. 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 
Wi-N 


107 


95     100 


120     124 

9ilia 

108     IO8I4 


97  97 

104     May  02 


117     Dco'02 

61i2  0ct '01 
10734  Deo '00 


120  Dec'02 
97  "2  Sep '02 

10314  10812 
95     J'ly'02 


92 12    90 12 
104     104 


117     118 


120     124'4 
97        99 

IO7I2IIO 
95        953j 


Gas  and  Electric  L-igfai 

Mut  Fuel  Gas  Co  See  Peop  t^as 

Newark  Cons  Gas  con  g  5s  1948 

N  Y  G  E  L  a  cfc  P  g  5s. ..1948 

Purchase  money  g  43...  1949 

Ed  El  111  1st  conv  g  53.. 1910 

let  consol  gold  5s 1995 

NYcfcyElLc&Pl8tcong5sl930 
Paterson  cfc  P  G  cfe  E  g  53.1949 
Peo  Gas  cfc  C  1st  gu  g  6s. .1904 

2d  gujir  gold  6s 1904 

1st  con  gold  63 1943 

Reiunding  guld5s 1947 

ChG-LcfcCkelstgiig5s  1937 
Uon  G  Cool  Ch  istgu  g  OS. '36 
Eq  G  cfe  F  Ch  1st  gu  g  63.1905 
Mu  Fuel  Gas  1st  gu  g  58.1947 
Trenton  G  cfe  El  Ist  g  5s. .1949 
Utica  E  Lcfe  P  Istsfg 53.1950 


J-D 
J-D 
F-A 
iVl-S 
J-J 
F-A 
M-  S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


110 

97 
106 
118 


111 
Sale 


122 
107 '2 


101 

101 

122     126 

104 

108      , 

IO8I0 , 

10212  103 

105  Sale 


111        111 
961a      97 
10534  Dec'02 
120     Dec'02 
1071.2  Jan '03 


104  J'ne'02 
104 1-2  Nov'02 
124     •    1251.2 

105  Jan  '03 
109  Dec'02 
10,si2Dec'02 
102*2  IO2I2 
105  105 
109     Feb  '01 


4 

38! 


67 


11034  116'4 
94   OSHj 
10513109 
120  121*4 

104 12  10813 


104  104 

103  106 
117-4  126 

104  104 
108 1-2  HI"* 
107'4  1091a 
102'"  105 

105  106 


'No  price  Friday;  latest  bid  and  asked  this  week.  aDue  Jan    b  Due  Feb    ti  Dae  Apr    e  Due  .May  ;i  Due  J'ly   te  Due  Aug  o  Due -lot    ij  Due  Dec   s  Option  sale 


Januaky  17,  1903,] 
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BONUS 

N.  Vr.  STOCK  EXCHANGE 
Week  Ending  Jan  10 


LouiBV  €&  Niiahv—(CoiUiitueflj 
Peusacola niv  koW  lis...  Iit20 

Bth  Div  1st  gold  Us 1921 

2(1  KOlil  3h I'.IHO 

Bender  BdgelstslgCs.iy^l 
Kentucky  Cent  gold  4h.  .  liJS7 
L<fcN  &  M<fe  M  l8tg4'.2H  liitf) 
N  ifla.&  S  Istgug  5s...  10:57 
Pens  &  Atl  Ist  pa  g  68..1H21 
8  <ft  N  Ala  con  gu  g  68..1'.>:5i; 
Sink  tiiiul  goldOs I'JIO 

L&Jett  14dgeCogug48..1'J45 

LN  A&  Ch    SeeC  l  &  ij 

Malion  (Joal    .S«e  L  S  <fc  M  S 
auliatfan  Kyconsolds.lU'JO 

Ko!.'i8t«r<Ml lyjo 

Mctropol  El  lat  gBs....l90« 
MauSW  ColoniT;  g  5s. ...1934 
McK'pt  <fc  U  V  Hee  N  Y  Cent 
MotropoUtan  Kl  fe'ef-Maii  liy 
Mex  0(!nt  cousol  gold  48..  1911 
let  oonsol  income  g  I's.al'.KJ'J 
2d  consol  income  g  38..al939 

Enuii)  <fc  coll  gold  5a 1917 

2d  series  gold  5s 1919 

Coll  ir  g  4128  l8t  Ser....l907 
Hex  Intornat  Ist  con  g  4a.  1977 

Stamped  |raaxantee<l 1977 

Mei  North  Ist  gol<l  tj3....iyi0 
Mich  Cent    6'e«  N  Y  Cent 
MulolNJ    Hee  ano 
Mil  L  8  &  W    Bee  Chic  <fe  N  W 
MU  <fe  Ma<l    Hee  Chic  &  N  W 
MU  <fc  North    Hee  CU  M  &  St  P 
Minn  &  St  L  let  gold  78. .1927 

Iowa  Ex  Ist  gold  78 1909 

Pacillc  Ex  Istgold  (J8...1921 
South  West  Ex  l8tg  78.1910 

latconsol  goldSs 1934 

let  and  refund  gold  4s..  1949 
Minn  &  St  L  gu  &«e  B  C  K  <fe  N 
M  &  P  lat  58  stpd  48  int  gu  1930 
M  S  S  M  <fe  A  1st  K  4  tnt  gu  ]  920 
MStP<feSSMcoug4intgu'3« 
Minn  Un  Bee  St  P  M  <fcM 
Mo  Kan  <fe  Tex  Ist  g  48.. .1990 

2d  gold  48 f/J990 

1st  ext  gold  58 1944 

St  L  Div  Ist  ref  g  48.. ..2001 
Dal<fe  Wa  l8tgug58...1940 
Kan  C  &  Pac  1st  g  4H...1990 
M  K  <fc  T  OlT  lat  gu  g58.1942 
Sher  Sh  <fe  So  Ist  gu  g  68. 1 943 
Tebo  &  Neosho  Ist  78.. .1903 

Mo  K  &  E  let  gu  g  58 1942 

Missouri  PaciUc  3d  78 1900 

Ist  oonsol  goldOa 1920 

Trust  gold  5s  stamped. al917 

Kegistered al9i" 

Ist  coU  gold  58 1920 

Cent  Br  By  lat  gu  g  4a.  101 9 

Leroy  &  C  V  A  L  Ist  g  58  1920 

PaoBotMo  Ist  ex  g  48. 1938 

2d  extended  gold  58...193S 

St  L  Ir  JM&  Sgen  con  g  r>8 J  931 

(Jen  con  stauii)  gtd  g  5a  1931 

■Unified  &  ret  gold  48..  1929 

Verdi  V  I  &  W  lat  g  68.1920 

Mob  &  Bimi  prior  lien  g  5s  1945 

Mortgage  gold  48 1945 

Mob  Jack  &  K  C  1st  g  5e.l940 

Mob  <fe  Ohio  new  gold  68.. 1927 

Ist  extension  gold  68..A1927 

aeneral  gold  4h 1938 

Montgoin  Div  1st  g  68.. 1947 
St  li  &  Cairo  coll  g  48..«1930 

Guaranteed  g48 1931 

M  <&  O  ooll  4s    Sm  Southern 
Mohawk <fc Mai    S«eNyc<SjH 
MouoDgahela  Hlv    6e€  B  i&  O 
Mont  Cent    See  St  P  M  <&  M 
Morgan's  Ija  <fc  T    Hee  S  P  Co 
Mori-is  &  Essex  See  Del  L.  <fc  W 

Naah  ChatJi  St  Li  lat  78.1913 
Ist  cousol  gold  58 1928 

Jasper  Branch  Ist  g  08..1923 

McM  Al  W  <fe  Al  l8t  08..191" 

T  &  P  Branch  Ist  68....1917 

NasU  Elor  <&  Shel    see  L  &  N 

Natof  Mex  prior  lien  4'as.l926 

Ist  cousol  48 1951 

NewH<feD    SeeNYN  H&ii 
JT  J  Juno  KB    See  N  Y  Cent 
New  &  Cin  Edge    See  Peuu  Co 
KO<teN  E  prior  lien  K  08^1915  A-0 
N  Y  Bkln  di  Man  Bch    See  L  X 
N  Y  Cent  &  H  H  Ist  78. ..1903  J  -J 

Gold  mortgage  3  "liS 1997  J-J 

Kegistered 1997  J-J 

Debenture  58  ol'...lHS4-1904  M-S 

Begistered 1884-1904  M-S 

Eegiatdob  Sa  of.. .1889-1904  M-S 
Debenture  g  4s....  1890-1900  J-D 

Registered 1890-1905  J-D 

Debt  oerts  ext  g  48 1905  M-N 

Registered 1905  M-N 

Lake  Shore  coll  g  3'2S...19y8  F-A 

Ke«islered 1998  F-A 

Mich  Cent  coll  gS'as 1998  F-A 

Hegistere<l 199S  F-A 

Beech  Creek  l8tgng48.193ij  J-J 

Kegistered 1930  J-J 

2d  gu  gold  58 1930  J-J 

BeechCrExtl8tg3'-28i»1951  A-O 
Cart<fc  Ad  1st  gu  g4s...l981  J-D 
Clearf  Bit  Coal  Ist  8 148.1940  J-J 
Qonv&OswelstgugSs  1942  J-D 
Moh  &  Mai  1st  gu  g  48.. 1991  M-S 
Income  OS 1992  Sep 


M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
F-A 
K'-A 
F-A 
A-0 
MS 


A-O 

A-O 
J-J 
J-D 


J-J 

J  My 
J'ly 
AG 
A-O 

FA 
M-S 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
A-O 
M-N 
MS 
JD 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 


J-J 

A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


frice 
f'ritlav 
Jan  16 


Bid 
68  »a. 


Ask 


97     , 

ion     

114^4  Sale 


115     . 


Low 
llO^a 
12512 
75 
113 

9838 

114 
113 
115 
112 
100 


104     Sale 


10978  Sale 


*  77^    78 
26       26»2 


97 


146     . 

lisia. 
125»a. 
118U. 
119»«. 
102  V. 


9Si8Sal« 

84 1*  Sale 
102 1« 

80     , 

101      

89  90 
103H>106 
102^* 


109 'alio 
109  »a  Sale 

121Hi 

lOO^ttSale 


1003*  Sale 
93 'a  Sale 

100     

104 'a  106^4 
112     Sale 
114    Bale 


90^  Sale 
103      ... 
Ill     .... 

87     


127i9l28'!i 
12oJa.„ 


90 

tta>a; 


■  116 


123 


116 


9f»»4  101'4 

76'a... 


104 

104  >4 

10338 

lOHSg 

103 

100=8 

100  J^ 

100  >4 

'94»^ 


107 
i'li' 


101 
101 
Sale 

■93" 
92 


88 


Week's  \~:-z. 
Rafn.ye  or  \%~^ 
Last  Sale    05^ 


Hiifh 
Mar'02 
Aug'02 
J'ne'()2 
NoV99 

98--!8 

Mar'02 

114-'4 

113 
Dec '01 
Sep  '02 
Mar'Ol 


104  IO4J2 
103^8  Dec '02 
10948     109'8 


77  78 

26»«       27 
17  17  ij 


97     Jan  '03 
»0"8J'ly'0] 


No 


126 
16 


26 

213 

20 


106     MayOO 


144»4Deo'02 
119i4NoY'0'J 
129i4Ang'02 
121  Jan  '0'.: 
120  120 »« 
103i«    10312 


103  Nov'Ol 
98     Apr '01 

97 »»       98 14 
84  841* 

104  104 
86     Oct  '02 

106     Sep  '02 

90  90 

108»4     105 
106HiJ'ly'02 


109  iv  Jan '03 
109  Hi  109 'i 
121  Jan '03 
106»4     1061. 


168 
4 


106  loe^'i 
OS^a  93=8 
100  May'Ol 
104  "a  Jan '03 
112  112 
114  115 
112112  Dec '02 
OOJ*       91^2  122 


llOVJ'ly'OO 

93     Apr '02 

102     J'ly  '02 

128     Dec '02 

126  "a  Jan '03 

97     Oct  "02 

116  la  Jan '03 

91     Oct  '02 

101>»J'iie'02 


12s        123 
11434     115 
113     lxc'99 
116     J'ly '02 
111     Deo '99 

100*4  Jan  '03 
7714  Jan '03 


103 
104 
104 14 
IO3I4 
1020b 
1091-2 
lOOOg 
99 

10038 

991.2 
94  Hi 
93 
921a 
931.2 

IIII4 

106 


Dec' 02 
Jan  'O: 
Jan  '03 
103 14 
Nov'02 
Sep  '97 

100«8 

Dec '02 
Jan  '03 
Nov'Oi 

94^8 
Deo '1)2 

92  W 
Sep  '02 
Sop  '01 
J'ne'98 


95     Apr'02 


107  la  J'ly '00 
ll0i4Dec'0] 


47 

48 

6 


3 
«3 

71 


1 
"5 

59 
41 


I^ow    High 

115      11  (r\ 

125 1.2 127 1.2 

75       771-2 


Hankie 
Year 
1902 


99  101 1.2 
1101411017 
113  WW 
112     117 


112      112 


103  1071^ 
10379 103''e 

111   11438 


74   85 
21   3'".'.. 
1414  25  la 


98   es^H 


147  >a  147  la 
118  121 
I26i»129i4 
121  121 
120  I24I2 
102  106 


97191011a 

80       87 14 
1021a  108 

851a    88 14 
102     100 14 

88       92 
101     1081.2 
101ial05i2 


109  1131a 

110  11434 

1201*126 
103     IO9I4 


103  la  109 
9118    95«8 


104  IO714 
114  llO-a 
112  120 
112iall4 
91   96 


93  931a 

97  102 

128  132 

127  1281a 

97  100 

114  1184 

91  91 
100>al01ia 


126^  129 
II214II6 


116  116 


100  104 
73   811a 


101«8l047g 

104  1091.2 
106  109 
10238  104 

101 14 10334 


10034  10134 
99  IOOI4 

100  IOIOb 
991a  991a 


92 
91 
92 
93 


98 
961. 
97»8 
96 


93   95 


n.  y.  stock  exchange 
Week  E.nding  Jan  16 


N  Y  Cent  &  H  i\,—(CmULnwd) 
NJ  JuncK  e-u  1st  4a. ..1086  F 

Registered 198»i  F 

N  Y<fePul8tcongug4s  1993  A 
Nor&  Mont  Islgug  58.1910  A 
West  Shore  Ist  48  gu... 2301   J 

Registered 2301    J 

I^ake  Shore  cousol  2d  78. 190:;  J 

Kegistered 1903  j 

Gold3iaS 1997  J 

Kegistered 1997  J 

Det  Mon  <fc  Tol  Ist  78.1900  F 

KaA<«:GKlstguc5s.l93S  J 

Mahon  (."1  liii  1st  5s. .1934  J 

Pitt«McK<fe  Yl8tgu0s.l932  J 

2d  guar  03 1034  J 

McKees&B  VlstgOsl'Jls  J 
Mich  Cent  Ist  cousol  08.1909  M 

68 1931  M 

Kegistered 1931  Q 

48 1940  J 

Registered 1940  J 

J  LA  S  Ist  g  3ia8 1951  M 

Bate  <fcSlurl8tgug38.19.s9i  J 
N  Y<fc  Harlem  g  3ia8...2000|M 

Registered irOOO  M 

NY&  North  Ist  g  58.. .1927 
R  W&OcoulHtext58./tl922 
Oswecfe  R  2d  gu  g  58...el915 
RW<fcOTKlstgilg5s.l918 
Utioa<fe  Blkltivgug48.1922 
N  y  Chic  &  St  L.  1st  g  48.1937 

Kegistered 1937 

N  Y  <fe  Greenw  J^ke  See  Erie 
N  Y  <fe  Mar  See 'H  Y  O  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  Li  E  &  W  See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
N  Y  <a  N  E  See  N  Y  N  H  <fe  JI 
NYNHA  Harlstreg48.1903 

Convert  dob  certs  $1, 000 

Small  cerls  SilOO 

Hoasatoiuc  R  con  g  58. .1937  M- 
N  H  <fe  Derby  con  g  5s. .1918  M- 

NY&KE  1st  78 1905  J 

IstOs 1905  J 

N  Y  <fe  North    See  H  Y  C  &  H 

N  Y  O  A  W  ref  1st  g  4a..ffl992  M- 

Regis  95,000  only. /■/1992  M- 

N  Y  &  Put    *««  N  y  C  <fc  H 
N  Y  <fe  B  B    See  Long  IsUnd 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

NorA  South  Ist  g58 1941  M 

Norf  <Si  West  gen  g  Os 1931  M- 

Improvem't  <fe  extrg6s..l934  F 

New  River  lat  g  68 1932  A 

N  <fe  W  Ky  Ist  con  g  4s.  1996  A 

Kegistere<l 1996  A- 

PocaJi  C  &  C  joint  48..  1941  J 

CC&Tl8tguK58 1922  J 

Scio  V  &  N  E  Ist  gu  g  4s  1989  il 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    -See  L  Erie  <&  W 
Nor  Pac— Prior  Uen  g  48.. 1997  Q 

Registered 1997  Q- 

General  Uen  gold  Sa a2047  y- 

Kegistered o2047  Q' 

CB<feQcoUtr48    6««GtNor 

St  Paul-Dnl  Div  g  48 1990  J 

Begistered 1990  J 

St  P  <$>  N  P  gen  g  68.. ..1923  F 
Registered  certifio'8..1923  Q 

StPaulifc  Dul  Ist  5a 1931  F 

2d  5s 1917  A- 

Ist  cousol  gold  4s 1908  J 

Wash  Cent  Ist  g4s 1948  Q 

Nor  Pac  Ter  Co  Ist  g  03..1933  J 
Nor  Ky  Cal    See  So  Pac 
Nor  Wis    6'ee  St  P  Ji  &  O 
Nor  <fe  Mont    See  N  Y  Cent 

Ul  nd  &  W    See  C  C  C  <fe  St  L 
hio  River  RR  1st  g  5s.l930  J 

General  gold  5s 1937  A- 

Ore  &  Cal    6ee  So  Pac  Co 
Ore  RR  &  Nav    aee  Uu  Pac 
Ore  Short  Lme    See  Uu  Pac 
Oswego  &  Kome    See  NYC 
O  C  F  <fc  St  P    *ee  C  &  N  W 

I^ao  Coast  Co  Ist  g  Ss 1946 
-  ac  of  Jlissouri    .See  ilo  Pac 
Panama  Ist  s  fund  g  41.28. .1917  A- 
Sink  fund  subsidy  g  6s..  1910  M- 

Peun  Cogu  1st  g4i.2S 1921  J 

Registered 1921  J 

Guar  31.28  coll  trust  reg.  1937  M- 
Guar  3 1.2s coll  tr  ser  B...1941 
C  St  L  <fc  P  1st  con  g  5s. 1932  A- 

Kegistered 1932  A 

CI  &  P  gen  gu  g  4 1-28  ser  A .  '42  J 

Series  B 1942  A 

Series  C  31-28 194S  M 

Series  DSHis 1950  F 

Erledi  Pitts g-ug3ia8  B.1940  J 

Series  C 1940  J 

N<fcClidgegeugug4i.28l945  J 
PCC&StLgu4i2SA...1940  A 
Series  B  guar 1942'A 


trice 
fVida  V 
Jan  16 


Bid 


Aik 


Series  D  4s  guar 1940 

Series  E  3ia  guar  g 1949 

Pitt«  Ft  W  &  C  1st  7s.. .1912 

2d  7s 1912 

3d  78 /il9lJ 

Penu  RK  1st  re:a  est  s4s.i9;:.; 

Consol  sterlintr  s  Os 190,'>|  J 

Gonvtiliblo  g  31^8 1912|J1 

Con  currency  6s  reg...#190jKi 
Consol  ..roUl  58 1919I.M 


J-D 


Low 
105 


102 


105  »a  Nov'Ol 


IIUI4  Hale 
H>U\  Sale 

103     

103      

105 1»  10534 


Ul 
120 
124 
138 
130 
122 


125 


1211a. 


10434  Sale 


220 
220 


102^4  . 
101  la. 

1021a. 


114     118 

1311a 

130  133 
132»4  Sale 
101 14  Sale 


923*  i 
106     . 


iala 


103%Sal« 

"73%  Sale 


»6 


1271a 

1221a 


97     Sale 

i'vi" '.'.'.'.'. 


114»2 


.110 


102     

99     

109  lo 

109  la  Sale 

96     

96     


117 
118 


1141a. 
112-14  . 


103 

96 

123 

11:3 


104 


100  Is  bale 


Week's 
Itanyf  or 
Last  Sale 


■5,'=  I 


Miqh 
Oct '02 


110 

10934 

3  03 

10234 

105 14 

105 

114 


llOV 

10934 

103 
Jan  '03 

1051a 
Jan  °03 
Feb '02 


124 
14038 


Jan  '03 
Ai)r=01 


llB's 

1251b 

127 

110 

1061.. 


Dec '01 

125% 
Pne'02 
Dec '01 
Nov'OO 


llo^gMay'OO 


119  4  Dec '02 
12134  12134 
11334  Jan '02 


10TiBJan'O3 

104  10434 

105  I>eo'02 


100  Dec'Ol 
220  Jan  '03 
220  Nov'02 
135 13  Jan '02 


114     Jan  '00 
106^4  Mar'02 

103         103  4 
101ial!lov'98 


II6J9  Mar'02 

133  Aug'02 
132  Deo '02 
132 14  132 14 
lOOia  10134 
100  4  Jan '02 
91^8  9234 
107  4  J'ly '01 
lOOiaDeo'02 


103        lOSa* 

10318     1u36e 
73  731.J 

724Deo'02 

1024May'02 


127  Jan '03 

132  J'ly '99 

118  Nov'02 

110  Oct  '02 
97  97 

944  Feb '02 

118  Deo'02 


114     Dec '02 
108  4  J'ly '02 


108    Jan '03 

102  102 
102  Apr'02 
108^8  Jan '03 
1094  109  4 
102  Nov'98 
98  Oct  '02 
1224     1224 


121     Oct  '00 


102     Nov'OO 


1144  1144 
113  Dec '02 
1104Feb'01 
100 '4  Nov'02 

90  96 

127  =8  Oct '02 
12734  Oct  '02 


130 
106 


-ipr'Ol 
Dec '02 


Ao 


60 


Banf/e 
Year 
1902 


14' 


13 


1 
34 

ioo 


144 

7 
77 


/^oio  Hirih, 
105   105 


112  116 
109  1154 
10238  107 'a 
104  10734 
104  1094 


114  114 


12741274 


128 
127 


1324 
130 


11941214 
11S41274 
11334  1144 


108  1091, 
104  108 
106  106S 


204  4  229  >t 
207  220 
13541351* 


106I4  loe^s 
10041051* 


11641164 
133     1354 

1 29     ] 36 
13134  13514 

9941044 
10041001a 

90       95 


10038  1044 


losi^ioei* 

102  1054 
7158  "S^ 
72        75 


100     102>a 

— I|i273i  i29ii 


10 


28, 


10 


10534  1064il218 


118  122 

110  1124 

100  100 

944  94  4 
115  1194 


113  114 
108  110 


108  114>a 

101  1024 

1014102 
10941134 
109 '-2 11234 


974  99 
122  4123 


1143*1164 
112     1154 


106 "4  IO6I4 
97        974 
127'8  132 
127341314 


10541104 
i034  il2=^ 


ftUSCELLAXEOUS   UOM>s>— Continued  on  Next  l'a«e 


Teleffmph  and  'l\!le!>hon<! 

Am  Telep  &  Tel  coll  tr  43  1929 
Comm  Cable  Co  1st  g  48. .2397 

Registered 2397 

BrteT  &  T  col  tr  g  8  t  58..  1926 

Met  T  &  T  Ist  8  f  g5s 1918 

Mut  Un  Tel  Co    See  Westu  U u 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

No  Westn  Telog    .See  West  U  u 

West  Union  col  tr  cur  5a. 1938 

Kd  and  real  est  1:  4'.^8...]90:,' 

-Mut  L'n  rol  8  fund  68...19H 

Northwestern  Tel  78 190 1 

Coal  and  Iron 
CahCoalMin    iecTClAR 
Oleait  Bit  Coal    See  N  Y  C  <&  H 
Col  O  &  Z  Dev  Co  gu  g  5s.  1909 
Ool  Fuel  Co  gen  gold  68.. .1919 


J-J 
Q-J 
te-J 
J-J 

M-N 

M-N 

J-J 
M-X 
M-N 
J-J 


J-J 
M-N 


109 
104 

Sale"' 

97  4  Aug'02 
100  4  Apr '02 
1004  Oct  '00 
109  Oct  '99 
114     Nov'02 

11314  Oct  "01 

109     Jan  '03 

1037g     104:'s. 
Ill     J'ne'02 


65     Nov'OO 
1104  Aug'02 


974 

1004 


loo's 
100'.. 


ll'i     1141 


10978 

10318 
IIOI4 


1131" 
1093,1 
11314 


110411.5 


Coal  nud  Iron 

Col  F  &  I  Co  gen  s  t  g  58..  1943 

Convertible  deb  a.  5s 1911 

De  Barilel  C  dj  1    see  T  C  &  1 
Gr  KivCoalcfc  C  Islg6s..l919 
Jell  &  Clear  C  i  1 1st  g  58.1920 

2d  gold  .is 192o 

Kan&HC*  C  Istsfg5s.l9.">l 

I'leas  Val  Coal  1st  a  s  i  5s.l92> 

Koch «fc  Pit  CJi  I  pur  m  58.1946 

'1  oun  Coal  T  Di V  1st  g  6s.al91 7 

Birm  Div  latconsol  6s..  191 7 

Cah  C  31  Co  Isl  gu  il  Os.1922 

De  Bar  C  iVs  I  Co  gu  g  Os.  1910 

WhLE  <fc  P  C  Co  ist  g 5s.  1919 

llanuiacturtu;;  A:  luduHtrial 

Amer  Bicycles  tdebeu  5s  1919 
Am  Cot  Oil  ext  44s 1915 


F-.\ 
FA 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
J-J 


M-S 

y-F 


104     , 

94 14  Sale 


loo 


1064. 


100 


10384 
93 


1037g 
96 '4 


115  J'nc'ii2 
107  Muv'97 
80  M»v'97 
106i4Feb'02 
105      Oct  '00 

i'074"'i07"4 
1064  1064 
105  Feb'OO 
lli24Nov'ii2 
.i-i     Jan '00 


40 

100 


41 

100 


2 
189 


1(12 1^4  UI6I4 
90  4  nil* 

1U8     116 


106     i06\» 


100    1114 

108     113 

io64 104" 


25     33 

8|    98 


73 

102 


*  No  price  Friday:  latest  bid  and  aaked  this  week,    o  Due  Jan     <>  Doe  Feb    e  Dae  May    ^DueJ'ne    A  Due  J'ly    p  Due  Nov    iOpUonaalek 
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rV^OL    LXXVI. 


BONUS 

N.  T.  STOCK  KXCHANGK 
Week  Kndino  Jak  !• 


Penu  Rli—( Contlnxied) 
Coiisol  gold  48 1943 

Allpg  Val  gen  gu  g  48...1942 

CI  &  Mar  let  gu  g  4»!i8..1935 

D  KU  H&Bgel8tgu48g.'36 

GiU.fc  lex  let  gug4'a8 1941 

Suu  ct  LievrU  lit  g  48...  1930 

V  a  i  KB  ACaugeu  48.1944 

Pen8<icoU  &  Atl  See  L  A  Kasli 

Peo  .&  Kiiat    S««  C  C  C  &  St  L 

Peo  <fc  Pek  Un  lat  g  68.. ..1921 

2a  goltl  4>2S 61921 

Pere  Alarq— F  Ji  P  M  g  68.1920 

1st  consul  gold  58 193!> 

Pt  Huron  Uiv  l8t  g  5s.l93i» 
SagTus&Hlstgug  43.1931 
Pine  Creek  reg  guar  GS...1932 
Pitts  Ciu  <fc  St  L  See  Peun  Co 
Puts  Clev  &  Tol  l8t  g  6s. .1922 
Pittu  Ft  W  &  Cli    Hee  I'oun  Co 

Pitts  June  IstgolilGs 1922 

Pitts  <&  L,  Erie  2a  g  5s...al928 
Pitts  iMcKees  c&  Y  See  N  Y  Cfii 
Pitts  Sh  d^  1,  E  Ist  g  5s.. .1940 

1st  consul  gold  5s 19'i;i 

Pitte  <&  West  1st  g  4a 1917 

J  P  M  &  Co  certts 

Pitts  Y  &  Ash  1st  con  5S.1927 

EeadiiigCo  geng  4s 1997 
Kogustured 1997 

Jersey  Cent  coll  g  4s.  ..1951 
lleusselaer  <fc  Sar    tiee  i)  &  ii 
Klch  &  Dau    ace  South  Ry 
Bich&JNleck    6'e«  Southern 
EioUr  \Vestlslg4s 1939 

Cousol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 
Bio  Gr  June  1st  gu  g5s...l9a9 
Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Boch  €&  Pitts    Hee  li  K  &  P 
Home  Wat  &  Og   mee  H  Y  Cent 
Kutland  Ist  con  g  4'i28 1941 

Rut-Cauadlst  gug 4 '•28.194V' 

Sag  Tus  &  H    See  Pere  ilarq 
alt  Lake  C  1st  g  s  i  lis. .1913 
StJo&Gr  Isl  1st  g3-4s.. 1947 
St  Law  cfc  Aduou  istg  us.l99tj 

2d  gold  Gs 1990 

St  L  €&  Cauo    See  Mob  <fc  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  <fc  i>r    See  Wabash 
StLMBr    6eeT  ItK  Aot  StL 
St  L  cfe  S  Fran  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1900 

General  gold  Os 1931 

General  gold  os 1931 

StLifc  SF  RRconsg4s..'90 
Southw  Div  Istg  53..  1947 

Refunding  g4s 1951 

K  C  Ft  S  &  M  con  g  Os.. 1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  l8t  g  48  bd  ctls.iyS9 
2d  g  4s  inc  bond  ctt8...j»1989 

Trust  Co  ctfs 

Consol  gold  48 1932 

Qray'sPtTerlstgugos  1947 
St  Paul  &  Dul  See  Nor  Pacific 
8t  Paul  M  &  Man  2d  Os... 1909 

let  cousol  gold  6a 1933 

Registered 1933 

Reduced  to  gold  4 "^s..  1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  1st  div  Ist  g  58..1908 

Registered 1908 

Nor  Div  1st  gold  48 1948 

Minn  Union  1st  g  6s 1922 

Monte  l8tgug6s 1937 

Registered 1937 

1st  guar  gold  53 1937 

Will  &  S  F  1st  gold  5s. .1938 
St  P  &  Nor  Pac    See  Nor  Pac 
St  P  <fe  S'x  City  ,See  C  St  P  M  <feO 
8FePres<fe  Ph  Istg  os... 1942 
S  A  &  A  P    See  So  Pac  Co 
SF&  N  P  Ist  sink!  g5s.l919 

Sav  F  &  W  1st  gold  68 1934 

Ist  gold  OS 1934 

St  John's  Div  1st  g  4s.  ..1934 
Ala  Mid  1st  gu  gold  5s..  1928 
Bruns<fe  W  Isl  gug  4s..  1938 
SU  Sp  Oca  &  G  gu  g  4s..  1918 
Scioto  Val  <&  N  E  See  Xor  &  W 
Seaboard  Air  Line  g  4s. ..1950 

C!oU  tr  refund  g  5s 1911 

8eab&  Roal8t5s 1920 

Car  Cent  1st  con  g  4s. ..1949 
Sher  Shr  &  So    See  M  K  &  T 
SU  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Soutliern 
So  Pac  Co— Coll  trg4'.2S..1905 
Gold  4s  (Cent  Pac  coU)./i;1949 

Registered fcl949 

A&  N  W  1st  gug5s... .1941 
Cent  Pac  1st  ret'  gu  g  48  1949 

Registered 1949 

Mort  guar  gold  3  >2S. .  A;1929 

Registered A:1929 

GalHar<fe  S  A  1st  g0s..l910 

2d  gold  78 1905 

Mex&  PaclstgSs 1931 

Gila  V  G  &  N  let  gu  g  58.1924 
Hous  E  <fe  W  T  1st  g  58.1933 


SI 


M-N 
M-S 
M-N 
F-A 
JJ 
J.J 
M-S 


s 


F 
-N 
.-V-O 
M-N 
A-O 
FA 
J-D 

A-O 

J.J 

A-O 

A-O 

J-J 
J-J 


M-N 
J-J 
J-J 
A-O 


J-J 

A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
AO 
A-O 

.\1-N 
J-J 


J.D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 

M-N 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 


friee 
Friilay 
Jan  16 


Bid 


Atk 


104 
108 
100 
112 


126 


111>^. 
113     . 


120     . 
119     . 

112V2. 


89>2. 


115 
98 


Sale 
9534Sare' 


97 


98 

92 


.  II214 
.    82 


94 


105»8.... 

10538.... 
129      .... 
114     II5I2 
94>a.... 


92^2 

12434 

87        8734 


•  95Hj  gei^ 

83       86 


100 


88 


112^8 -  — 
135i«135Se 


111       112>2 

Ill 

113>2.... 
103     .... 


104*4  . 


134"* 


118     . 
I2II4. 


108  . 
1281a. 
114     . 

94  . 
11234  . 

951a. 

95  . 


831a  84 
102  la  Sale 
110     

96     


102     

9812   99 
911a  Sale 


IOII2IO2 


110i4ll07e 


106iall2 
1041^  !!I" 


Week'i 
Range  or 
Last  Sale 


Low      High 


102     Nov'97 
11234  Mar'OO 


HI     Dec '02 
il7"'Mu.V'06 


130i4Feb'02 
101  Oct  '00 
12iia  1211-2 
111  Jan '03 
113     Jan '03 


137     Nov'97 

107 13  Oct '98 

120     Oct  '01 
112i2Deo'02 

119     Nov'02 

98     J'ly'97 

lOliaNoT'02 

101     NoT'02 

120i2Dec'02 

9634       981-2 

92     Apr '01 

9313       96 


gT'a       9734 
92  92 

97     Jan '02 
1121a  Jan '03 
80 1-2  J'ly  '02 
94 14  NoT'02 


lOli^Nov'Ol 


94    Jan  '03 


105»i.  Jan'03 

108i4Aug'02 
128  Jan  '03 
114        II418 

95  la  Jan '03 
100     Jan '02 

911a  Jan '03 
125i8J'ne'02 

863*       873* 


96  9634 

851a  851a 
&]08J'lie'02 
84^4       8434 


llSifiJan'OS 
I3514  I3514 
140  May'02 
111  111 
lieisApr'Ol 
11339  Nov'02 
104  104 
100  May'Ol 
107  la  Sep '02 


128  Ai)r'02 
134i4Jan'03 
115  Apr'97 
1241a  J'ne'02 
125  la  Feb '02 


111     Ang'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

II214  Nov'02 

87     Aug'Ol 

97     Dec '02 

84  84 

102        102»b 
10434  Feb '98 

97     Oct  '02 


100  Deo '01 

981a   99 
9114   9218 
95  Apr '02 
111  J'ne'Ol 

101  la  102 
99'8J'iie'00 
86 14   86 'a 


110  Dec'02 
108  Mar'02 
II014  Apr'02 
112  Oct '02 
103     Aug'02 


2  « 

cqcc 


Ao 


417 

■77 


20 


11 
121 


24 
40 


Mange 
year 
1902 


Low   Jiiyh 


HI     IIII2 


130     I3OI4 


121  125 
112  115 
IIII4II7 


II2I2II2I2 
119     121 


100     1021a 
100     101 
111     1201a 
951a  101 


92       98 


99  102^8 
91 1«  9534 
97  97 
1121311514 
801a  821a 
91   94«8 


95   9912 


10518111^ 
107  llOSg 
130  134 
114  II8I2 

96  101 
100  100 

931a    9818 
I2518I2518 

8534    9434 


«4  100  la 
77  901a 
80^8  SI34 
80   901a 


112  117 
133781411a 
139  140 
112  1151a 


llSiellSi* 
102  la  109 


100381071a 


133ial41i4 


12418  125 
124«8l25ia 


128  128 


110  112 14 

"89ia"96" 

821a  90 
100  la  1051a 


9614  98 


9734  101  Tg 

89   96 
94«8  95 


100  104 


S434  8914 


10934  113 
108  103 
1091a  IIOI4 
108  112 
ll03  100 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  ENDfNc  Jan  16 


Southern  Puc Co— (Continued; 

H  E  cfc  WT  1st  gu  OS  red.  1933 

H  &  TC  Istg  5s  intgu..  1937 

Cousol  g  Os  int  guar...l9rj 

Gen  gold  4s  iut  guar. .1921 

Waco&N  W  ^liv  1st  g0s'3i) 

Morgan's  La  tic  T  Ist  7s. 1918 

1st  gold  Os 1920 

N  YT<&  Mex  gulstg48.1912 
Noof  Cal  1st  gu  g6s....l907 

Guaranteed  gold  5s l'.i;;8 

Ore  <fe  Cal  Ist  guar  g  5s.ll)»7 
S  A  &  A  Pass  1st  gu  g48. 19-13 
SoPoI  ArgulstgOs...cl'JO'J 

1st  guar  g  Os C1910 

S  P  of  Cal  1st  g  68 1905 

Ist  g  Os  series  B 1905 

Istg  Os  series  C&  D...1900 
Ist  gOs  series  E&  F...1912 

Isl  gold  Os 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

S  Pac  ot  N  Mex  1st  g  6s. .  191 1 
S  P  Coast  1st  gu  g  4s.. ..1937 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob  <fe  Ohio  coll  tr  g  4s..  1938 
Mem  Div  1st  g  4ia-5s.. .1990 

St  Louis  div  Ist  g  48 1951 

AlaCen  R  Ist  g  6s 1918 

Atl<&  Danvlstg4s 1948 

Atl  &  Yad  1st  g  guar  4s.  19-19 

C0I&  GreenvlstOs 1916 

E  T  Va  &  Ga  Div  g  6s. .1930 

Con  1st  gold  5s 1950 

E  Ten  reor  lien  g  5s 193S 

Ga  Pac  Ey  1st  g  Os 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Kich&  Dan  con  g  Os 1915 

Equip  sink  luiul  g  5s..  1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s-..1948 
SoCar<fe  Ga  Ist  g  5s. ...1919 
Virginia  Mid  ser  C  0S...1910 

Series  D  4-5s 1921 

Series  E  5s 1920 

General  5s 1930 

Guar  stamped 1930 

WO<fe  W  I8tcygu4s..l924 
West  N  C  1st  con  g  6s..l914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  1st  gu  g  4%2S..1943 
Sunb  &  Lew    See  Penu  RR 
Syra  Bmg  &  N  Y    See  D  L  &  W 
"■  Pebo  <fe  N    See  M  K  <fc  T 
1  er  A  of  St  L  1st  g  4ias..l939 

Ist  con  gold  5s 1894-1944 

St  L  JI  Bge  Ter  gu  g  5s. 1930 
Tex  <fc  N  O    See  So  Pac  Co 
Tex  <fe  Pac  E  Div  Istg  6s..  1905 

1st  gold  5s 2000 

2d  gold  inc  58 92000 

La  Div  BL  Istg  58 1931 

Tol  &  O  C  Ist  g  58 1935 

Western  Div  1st  gos...  1935 

General  gold  5s 1935 

Kan<fe  M  1st  gu  g  48. ...1990 
Tol  P&  Wist  gold  4s. ...1917 
TolStL<feWprlieng3iaS.1925 

50-year  gold  48 1950 

Tor  Ham  &  Butt  1st  g  4s./(1940 

Ulster&Dellstcong5s  1928 
n  PacRR<fe  Igrg4s..l947 

Registered 1947 

Ist  lien  convert  4s 1911 

Registered 1911 

Ore  Ky  &  Nav  con  g  48.1940 
Ore  Short  Line  IstgOs.. 1922 

1st  consol  g  5s 1940 

48  cfe  participating 1927 

Utah  cfc  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  cfe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfe  North  See  Un  Pacific 
Utica  cfe  Black  R  See  N  Y  Cent 

Ver  Val  Ind  cfe  W    See  Mo  P 
ixginia  Mid    See  South  Ry 
Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 193 

Series  B 1939 

let  lien  equip  s  td  g  5s. .1921 
Det  cfe  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  Istg  4s. .1939 

OmDiv  1st  g3ias 1941 

Tolcfe  ChDiv  Istg  48...  1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  cfe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
West  N  Y  cfe  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car  See  South  Ry 
West  Sliore  See  N  Y  Cent 
W  Va  Cent  cfe  P  1st  g  6S..1911 
Wheel's  cfe  L  E  Istg  5s. ..1920 
Wlieel  Div  1st  gold  5s..  1928 
Exten  cfe  Imp  gold  5s...  1930 

1st  consol  4s 1949 

Wilkes  cfc  East  See  Erie 
Wil  cfe  Sioux  F  See  St  P  M  cfe  M 
Winona  cfe  St  P  <See  C  cfc  N  W 
Wis  Cent  50-yT  Istueii  4s. 1949 


M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J  J 
J-J 
J-J 
A-O 
A-O 
A-O 
AO 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 


M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
MN 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
WIN 
M-!- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

Wl-S 

J -I) 

Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
F-A 

M-S 


J-J 


Price 
Friday 
Jan  16 


isk 


Hid 

1031a 

llO^i  Sale 

lilt's  112 

93     Sale 


llVffc'S 

Range  or 
Last  Sale 


2 


129%. 
117     . 


106 
117 

99 

80 
1071a 
1081a 
105 
10578 
10734 
II918 
119 


Sale 


109 


.112 


1031a. 


1031a 

118     Sale 


90 

114 
99 

113 
94 
90 


115     H5ia 

11934 

115 

123  124 

124  Sale 
11734  Sale 


llOWj 

87     

107     108 

120k 

lU3e 

II414 

115     


9234 

1141a  117 


122 
99 


110     . 
II714. 


lOlia 

117     118 

98     

I03I4 

Ill     

1131a 

103     


91  Sale 
8434  Sale 
7  9 14  Sale 


I0914II2 
10338  Sale 


106     Sale 


101  la  Sale 

127 14  Sale 

113ialU 

97 18  Sale 


11734  Sale 
110  "a  Sale 

loi    10134 

77  la  Sale 


109     lllia 

95 

851a 


108 


II6V3 

9938  Sale 
30     


109 


109     

114 

92  la  Sale 


Low  Jligh 
1021a  Dcc'02 
110-'4  11034 
112  Jan '03 
93  93 

127  la  Feb '02 
130  Nov'02 
122     Sou  '02 


113     Jan '01 
lOjiaNov'Ol 

851a  S6 
11234  Apr '02 
11 2  "a  Aug'02 
105 14  Dec'O-i 
108  Deo '01 
11058Jan'02 


119iaJ'ne'02 
107  Xov'OO 
1081a  Dec'02 
112     Dec'02 


103  May'02 
111  la  Oct '02 
108  la  J'ly '01 
1171a  118'8 
122  la  Jan '02 

90  96 

113        113V 

99'aDc(;'02 
120     Mar'Ol 

95     Dec'02 


120  Sep  '02 
117  la  Dec '02 
II9I4  II914 
115  115 
12238  Jan '03 
123        124 

u;34    11734 

101 14  J'ly  "00 
111     Dec'02 

92  Sep '02 
1071a  1071-2 
123  Feb'02 
1131a  Nov'02 
115  Jan '03 
114  Dec'02 
llOiaDcc'Ol 

98  Apr'02 
119     Dec'02 

117  J'ly '00 
104 1-2  Sep '02 


111     Oct '02 

119  Dec'02 

1151a  Mtty'02 

10134  Sep '02 

noia     1171a 

100     Jan '03 

111     Jan '03 

111  la     Hi 

113'8Nov'02 

107     Jan '03 

95     Jan '03 

91  91 

8434       85 

la^     79-2 

9 8  la  Aug'02 
110  Jan '03 
103  1031a 
10234  10318 
106  1071? 
IU514  Dec'02 
lOlia     1011-2 

120  12714 
1131a     113'>s 

901a  9718 
115  Nov'02 
1141a  Apr '02 


117 


11734 

^  o     1101a 

1  la  Jan  '03 

■la       7314 

la  Dec'02 

Jan  '03 

May'02 

8512 

Mar'02 

Dec'02 


1097, 
10 

70 
104 
109 

97 

851a 

98 
109 


9 1  la  Sale      91 


117Ja     1171a 
99  9938 

40     Mar'Ol 


11 41a  Jan '02 
113  Nov'02 
113  Sep '02 
11138  Oct  '02 
911a       92=% 


80 


153 

23 

1589 

"7 

49 

2 
S79 


19 
19 

616 


51 


Low 
1021a 
110 
llOSg 
901a 
12534 
130 
122 


119     120 
11634  1201a 

118  12234 
1131311713 
125     129 
125     12734 

119  1221a 


Rang*  <, 
Year  ". 
1902      ; 


-tJic/K' 
1021a 
1121a 
1141* 
97 

1271a 
137 
1231a 


5   92 

11218113 
112iall4ia 

IO5I4IO8I4 


110»6ll0-"^ 

iliji-li'l'jia 


108  lain 
112     II6I4 


108     108 
lllialllia 


118  124 
122  122 

94  100 
II212II5  • 

99  lOlia 


94   981a 


111  II314 

90  92 
106  112 
123  123 
113  la  1131a 


114  II719 


98   98 
11734 121 


981a  1041a 


111  1141a 

116iall9 

112341151a 

10134  10134 
116  122 
96  10234 


112iall4ia 
113^8  llB'g 
107  11038 
941a  9834 


91 
821a 
75 
97 
109 


931a 
92 14 
87 
991a 
114 


10314  1061a 
103  lOOia 
103  113'8 
IO5I4IO6 

100    10434 

125  1291a 
115     1191a 

9134  90 
115  115 
lUHilli'a 


115  121 
107  114'4 
100  104 
00  la  89 
1041a  107 
109     IIII4 


95 

83 

98 

109 


97 

89 

98 

lllia 


118     1211a 
981*102 


112iall4'a 
113  1151a 
112iall3 

lllSglllS, 

91       971a 


9134  114     88       95 


lULSCKia^ANEOUS   BONUS*— Concluded. 


Uanuiacturing  iSc  IniltiHtrial 

Am  Hide  cfc  L  Ist  sfg  Os.. 1919 
Am  Spirits  Mfg  Ist  g0s..l915 
Am  Thread  1st  col  tr  4s.. .1919 
Bar  cfc  S  Car  Co  Ist  g  Os...  1942 
Consol  Tobacco  50-yrg  4s. 1951 

Registered  4s 1951 

Distill  of  Aiuer  coll  tr  g  5s.  191 1 
Gramercy  Sug  Isl  gold  6s. 1923 
111  Steel  Co  deb  5s 1910 

Non-couv  debeu  5s 1913 

Int  Paper  Co  1st  con  g  0s.l918 
Knicker  Ice  (Chic)  1st  g  5s. '28 
Nat  StarchMfgCo  Istg  6s  1920 
Nat  Starch  Co  s  t  deb  5s. .1925 
Stan  Rope  cfe  T  Ist  g  68.. .1946 

Income  gold  5s 1946 

US  L«athCo8fdebg68..1913 
V  8  Shipbldg  coll  cfe  mge  e8.'22 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
FA 

M-N 
F-A 


95I4. 
89     . 


671a 
■99"' 


80 
Sale 
"9934" 


100 
100 
108 


93 


66 

12 

113 

90 


,    791a 

08 

13 

114 


95  Is 

88 

80 
106 

0038 

00  "a 

98 

99^8 

99 
100 
109 

93 

90 

80 

67 

12 
114 

91 


95I4 
Jan  '03 

80 
Jan  '00 

071a 
Oct  '02 
Dec'02 
Apr '01 
Jan '99 
May'02 
Jan  '03 
Aug'OO 
Oct  '02 
Jan  '03 

08 

1234 
114 

91 


15 
.... 

9T5 


8 
88 

1 
10 


94     100 
80       91  Vj 
82       83 


60  69  7g 
651a  001-2 
86       98 


100     100 
107     112 


95     IIOI4 
73       95 
55        74 
03^     19 

llOiallOia 


lUiscellaiieous 

Adamfl  Ex  col  tr  g4s 1948 

Am  Dk  cfe  Imp  5s  /See  Cent  N  J 
AmSSCoof  WVag5s....l920 
B'kl'n  FerryCol8lconsg5s'48 
Chic  Jc  cfe  StY'ard  col  g  5s. 1915 
Det  M  cfe  M  Id  gr  incomes.  .1911 
Hoboken  L  cfe  I  gold  5s.. .1910 
Mad  Sq  Garden  Istg  5s. .1919 
Man  Bch  H  cfc  L  gen  g  4s..  1940 
Newp  Ne  Ship  cfc  D  D  58  dl990 
N  Y  Dock  50-vr  1st  g  4s. .1951 
St  Joseph  StkY'ds  Ist  412S. 1930 
St  L  Ter  CtipplesStat'ncfr  Prop 
Co  1st  g  4ias  5-20  year.. 1917 
S  Y'uba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  08.1900 
U  S  Red  cfc  Ref  1st  a  f  g  6a.l931 


M-S 

M-N 
F-A 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


104"^  10478 


75 

'83  "sale 


104 14     105 

10034  J'ne'02 
75  75 

111  Mar'Ol 
87  la      s8 


94     Sale 
101 


105     

85     Sale 


50     Feb '02 


94 


9434 


101     Feb '97 

1131a  J'ly '00 

8a  85 


11 


1031a  10719 

10084  IOII9 
751a   851a 


30       91 14 


38       50 


901a  100 


841a   8934 


V  D  OlJipUiUg  OOil  c^  inge  OH.  ^<:  J? -M         VKJ       »1  vl  lu    ^ . 

•i(o  priice  Fridiiy;  latest  bid  and  asked,    a  Due  Jan  6  Dae  Feb  c  Due  Mar  d  Due  Apr  j  Due  J'ne  ?i  Due  J'ly  fc  Due  Aug  p  Due  Nov  j  Due  Dec    *  Option  sal* 


January  17,  1903.] 


THE    CHRONICLE. 


151 


Volume  of  Business  at  Stock  Exchanges 

THANSACJTION.S    AT   THK  NEW  YOBK   STOCK   KXCUANGE 
DAILY,    WEEKLY  AND   YEAllLi' 


Week  ending 

Jan  16 

1903 

Stocks 

Railroad  <S:c 
Honda 

State 
Honda 

V  S 

fill  area 

Par  vaLue 

Bond! 

Saturday 

Monilay 

Tucrtilay       ...... 

655,878 
793,221) 
898,852 
7«0,UJ8 
622,261 
474,332 

.^68,404,800 
73.657,000 
82,129,700 
74,810,800 
51,o_."),050 
44,353,550 

$384,381,500 

$2,189,000 
2,074,500 
2,000,500 
2,820,000 
2,442.000 
1,971.000 

$6,000 

■■5,606 
17,000 
30,000 
10,000 

iih'.lm') 
1,000 

WeiliiCHday 

Thursday 

Friday  .... ... 

1,000 
"i'oifo 

Total 

4,130,957 

$14,199,000 

$67,000 

$13,000 

Saies  at 

Weeic  ending  Jan  16 

January  1 

to  Jan  16 

Jixchaiiye 

1903 

1902 

1903 

1902 

Stock.s— N  0.  shares 

Par  value 

Bank  sliarus,  par.. 

BO.VDS 

Goveriiiueut  bonds 

State  bouds 

BU.  and  mis.  bouds 

4,130,957 

f  384,38 1.500 
$19,000 

$13,000 

67,000 

14,199,000 

3,084.546 

$28rf,147,4.")0 
12,400 

$30,000 

15,000 

19,400,500 

11,1.58,513 

+1,056,407,950 

$39,000 

$30,500 

99,000 

37,292,000 

9,519,592 

$887,237.30'* 

12,400 

$69,500 

22,000 

48,308.500 

ToUl  bonds 

$14,279,000 

$19,445,500 

¥37,421,500 

$48400,0iJ0 

DAILY  TBAKSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANQES 


Week  ending 

Jan  16 

1903 


Saturday  ... 
Mouday  .... 

Tuesday 

We<lue8day . 
Thursday... 
Friday 


Boston 


Listed     Onlisted 
shares      shares 


29,089 
28,391 
29,343 
10.121 
18,370 
32,414 


11,250 
15,652 
13,413 
11,724 
14,932 
0,7b4 


Bond 
sales 


$118,000 
121,500 
100,500 
187,740 
171,500 
142,500 


Total 154,334]       73,771      $907,740     180,916       38,100       $771,987 


Philadelphia 


JAsted 
shares 


30.502 
38.815 
'33,202 
29,5it9 
21,705 
27,093 


Unlisted 
shares 


2,082 
5,140 
13,540 
8,073 
4,990 
3,723 


Bond 
sales 


$44,000 
193,100 
132,987 
160.800 
85,200 
149,900 


Outside  Securities 

A  Weekly  Beview  o/  Outside  Market  will  be  lound  on  a  preceding  page. 


Street  Railways  j^^^i      ^g/^ 

NEW  YORK  crry 
Bleeok  St&  Ful  ¥  stk  100 

1il8tniort4s  1950  ..J-J 
TJB'y  &  7lh  Ave  sik  ..100 

list  mort  5s  1904  ..J-D 

y2dmort  58  1914  ...J-J 

Jon  5s  1943  See  Stock 
B'way  Surl  IstSs  gu  1924 

2tl  68  iul  as  reutul  1905 
llCeut'l  (Jrossl'u  stk..  100 

UlstM  08  1922  ...M-N 
5(JeuPkN&  EKslk.lOO 
t|Ohr't'r&  lOlU  St  stk  100 
C0I&  9lh  Ave  08  See  Stock 
HDry  D  K  Btfe  3  stk.lOO 

111st  gold  58  1932.. .J-D 

TlSorii)  58  1914  ....F-A 
UKlghtU  Avenue  St. ..100 

1|Scrii>  Os  1914 F-A 

5l2d  &  ar  St  F'y  stk..  100 
1142d  St  M  &  St  N  Av  100 

Jllstmort  Os  1910  .M-S 

Tt2d  income  Os  1915  J-J 
Lex  Av  &  Pav  F  5s  See  Si 
Metropol  Securities  See 
Metropol  Street  liy  See 
Ninth  Avenue  slock. 100 
Second  Avenue  stocklOO 

111st  mort  58  1909  M-N 

Consolos  1948 F-A 

IJSLxth  Avenue  stock  100 
Sou  Boulev  us  1945..  J -J 
So  Fer  1st  68  1919. ..A-U 
Third  Avenue    See  Stock 

Tarry  W  P  <fe  Bl  5s  192S 

VkorsStKR  68  1940A-O 
28th  <&  29th  Sts  l8t  6s  '90 
Hrweuly-Th'd  St  stk  100 

Dob  68  1900 ,..J-J 

Union  Uy  l8t58  1942  F-A 

Westchest  Ist  58  '43  J-J 

BUOOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  58  g  1931 A-U 

Impt  53  See  Stock  Exc 
BB<fe  \VE58  1933. .A-O 
Brooklyn  City  slock. ..10 

Con  us  See  Stock  Excli 
Bkln  Urosslu  5s  1908.  J -J 
Bku  Hgls  lsl5s  1941  A-O 
BklnQOoJiSub  See  titk 
Bklyn  Kap  Tran    See  Stk 

llefgas -'OO'J J-J 

HConey  Is.  tt  liklyn  ..100 

^lst5s  1903 J-J 

fisorllsiudbt  1903. .J -J 

Brk  (J  &  N  us  1939. J -J 
GrStifcJN'ow  1st  us '00  F-A 
Gr'pttbLorimcr  St  Ist  Os 
Kings  Co.  Elovatod— 

Ist  48  1949  Sec  Stock 
Nassau  Elec  pret 100 

5b  1944 A. (J 

Ist  4s  1951 See  SI 

Wb'gtSs  Flat  1st  ex  4  His. 
Stein  way  1st  Os  1922.  J -J 

OTUicu  ciriE;s 
Buffalo  Street  Uy— 

Istconsol  us  1931. .F-A  ill2 

Deb  Os  1917 A.O  JlOO 

Cllicago  City  Uy  stk.  100 
CUlc  UnionTrac,S<!«St'ck 
CleveUud  City  Ky....ioo 
Cleveland  Elcctr  Hy.lOO 
Columbus  (O)  St  lly..l00 

Preferreil 100 

Colum  Ky  con  68    See  Pli 

Crosst'wu  l8t58'33.J-D 
1  Detroit  U  mted  HySee  Stk 


35 

37 

100 

101 

247 

251 

100  >12 

101 

107 -a 

109 

Exch 

Ust 

ni2 

114 

noi 

lom 

205 

275 

U23 

120 

210 

215 

185 

190 

Exch 

list 

110 

120 

114 

117 

103 

104  la 

405 

416 

105 

109 

410 

416 

70 

75 

HI 

112 

99 

100 

Ic  Exc 

list 

Stk   E 

X  list 

Stk    L 

x  list 

190 

205 

212 

217 

nOuij 

100 

«110 

118 

175 

180 

nii^ 

1121-2 

'iWS 

110 

Kxch 

list 

108 

110 

110 

111 

ni3 

IMS 

408 

415 

102 

LOO 

11812 

119 

113 '4 

II41.J 

<104 

112 

li  list 

102 

104 

244 

246 

li.st 

104 

107 

105 

108 

Exch 

list 

Exch 

Ust 

i 

87  »8 

300 

400 

100 

100 

100  4 

114 

no 

103 

105 

107 

Exch 

list 

Sd^^ 

85 

113 

115 

k  Exc 

h  list 

105 

100 

me 

119 

220 

225 

Exch 

list 

110 

85  >2 

90 

03 

00 

100 

Ua  list 

i  

111 

Exch 

list 

113 '.J 


Street  KaiUrays 

Grand  Uapids  Ky 100 

Preferretl 100 

Indianapolis  St  Ky    S^ie 

J  G  Hob  &  Patersou..lOO 

48gNovl  1949. ..M-N 

Lake  St  (Chic)  El  atk.lOO 

Ist  58  1928 J-J 

ULouisv  St5al930..J&J 
Lynucfe  Bos  Ist  os  '24.  J-O 
MiunoapSt  Kyos  ;>'eeStk 

Neworl  KysCo 100 

Prelerred 100 

4128  1952 J-J 

North  Chic  Str  stock.  100 

Ist  58  1909 J-J 

North  Jersey  St  stocklOO 

4a  1948 M-N 

Pat  Ry  con  O3  1931.. J-D 

2d0s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Pliila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1940 
Toledo  Rys  <fe  Light  See 
Unit  Rya  (St  L  Trans)  100 

Preierreil 100 

Gen  4s  1934 J-J 

UuitRysSanFran  SeeHtk 

Subscriptions 

HWest  Chicago  St 100 

HCong  5s  1930. ...M-N 

Gas  Securities 

NEW   YOEK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (N  Y)  stk.  See  St 
Equit  Gas  con  6s  1932  See 

lIMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY  GEL  H&P  See  Stock 
N  Y  <fc  Ea.st  River  Gas— 

1st  58  1944 J-J 

Consol  6s  1945 J-J 

Nor  Un  Isl  os  1927. M-N 
TlStandard  Gas  com  ..100 

llPreterred  100 

ist  58  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. 100 

Preferretl 100 

B.iltimore  CoiisoUtlat  See 

Bay  Slate  Gas 50 

Binghamton  tiaa  58  1938 
Boston  United  Gas  bouds 
Buffalo  Citv  Gas  slock  100 

1st  03  1947 A-O 

Chicago  Gas  Sec  N  Y  Stk 
Cmciiinati  Gas  &  EleclOO 
Col  G.-vs  L  &  Heat  comlOl* 

Preferretl loo 

HColGoa  Ist  5s  1932  J-J 
Consol  Gas  (N  J)  stk. 100 

1st  6a  1930 J-J 

Cousum  Gas  (J  City) — 

l8t  63  1904 M-N 

H  Detroit  City  (las 5o 

Essex  &  UutLson  Gas  100 
Fort  Way i)»  Os  1  ;t25 .  ..*  -J 
1|(ia.s  &  El  Bergen  Co  100 
Grand  Kapids  Gas — 

111st  53  1916 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gaa 100 

6sgl949 M-N 

Indiana  Nat  &  111  Gas— 

Ist  Os  1908 M-N 


Bid 

Ask 

56 

00 

95 

9712 

Phila 

Ust 

19*2 

2012 

77 

78 

8 

81, 

i   99 

102 

ni5 

118 

ni2 

114 

Exch 

Ust 

15 

15 1, 

47 

49 

}   82=4 

83 

170 

172 

{ 

27 

28 

81 

82 

5125 

130 

noo 

73 

70 

98 

1001, 

list 

?  10611; 

108 

107 

109 

102 

105 

Stk   E 

X  list 

28\ 

30 

80 

82 

}    84 14 

84^4 

Exch 

list 

47 

48 

91 

93  >, 

}   9612 

9712 

«107 

110 

t  Exc 

h  list 

Stk  E 

X  list 

310 

830 

«108>2 

IO9I4 

Exch 

list 

«112 

1  15 

iwi 

110 

no4 

107 

130 

140 

145 

155 

niuHi 

118 

43 

41 

94 

9li 

Bait 

list 

IS. 

1^ 

}   94 

90 

Boslo 

n  Ust 

8 

10 

78 

,80 

Exch 

Ust 

99  w. 

9934 

100 

108 

103*4 

10334 

5107 

108  Si 

17 

80 

88 

noi 

103 

1 

HH 

33 

34 

50 

no3 

105 

t    60 

55 

40 

41 

noi 

104 14 

49 


Osift  Securities 

Indianapolis  Gas  slock  50 

Ist  Os  1920 .M-N 

Jackson  (jas  Co 50 

58  g  1937 A-O 

Kansas  CityGaa 100 

1[58  1922 A-( 

ULaclede  Gas 100 

^Preferred  100 

Lal'ay'(!Gaslst08'24..M-N 
LogtfcVVabV  lHtO.'«'25.J-D 
.\Ia<li8i>u  Gas  Os  1920.  A-O 
Newark  Gas  Os  1944. QJ 
Newark  Coii.sol  (ia.s..lOO 

58  1948  ,V««  Stock  Exch 
noA  InilO  Nattfc  lU  .100 

Ist  68  1926 J-D 

Providfuce  Gas 50 

St  Josepii  Gas  Ss  1937. J  J 
SlPaul(;a.s  Gen  5s'44.M-S 
Syracuse  Gas  58  1940.J-J 
United  Ga.s<feElec,NJ  100 

Preferred 100 

Teleyr  &  Tcleplione 

lIAm<TTeleg<fe  Cable  100 
Hell  Teloph  of  Bullalo  100 
llCentral  <fc  So  Amer  .100 
Chestfe  I*otoTeleph..lOO 

68  1909-29 J-J 

HCoTninercial  Cable  ..10( 
Commer  UnTel(N  Y).25 
Emp  tfe  Bay  State  Tel  100 

Franklin 100 

lIGoltl  <fc  Stock 100 

IHSiS,  1905 

Hudson  liiverTelephlOO 
Xew  Eng  Teleplioiio   .SV 
IJXorthwestern  Teleg.  50 
i|N  Y  <fc  N  J  Telepho  .  1 00 

TI5sl920 M-N 

I'acilic  &  Atlantic 25 

Proviilenee  Teleplione.5o 
^Southern  &  Atlantic  25 
Tel  Tel  &  Cable  ot  Am.  15 

Electric  Coiiipaiiics 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  V 
Hartford  (Ct)  Elec  Lt  100 
IIKingsCo  ElL&PCo  100 
Narragan  (Prov)  El  (.'o  50 
NYtfey  ElL&PowColOO 

Prelerred 100 

Kliolsl  ElecProlecColOlt 
United  Electricof  N  JlOO 

48  1929 J-D 

Ferry  OompanicM 

Brooklyn  Ferry  stocklOO 
BtfcNYlslOs  1911.J-J 
Con  58  1948    See  Stock 

N  Y  &  E  K  Ferry  stk.  100 
Ist  53  1922 M-N 

N  Y  <fe  Hoboken  stk.  100 
Hob  Fy  1st  58  1940  -SI-N 
Con  68  1940 J-I) 

N  Ytfc  K  J  Isl 5s  1940. J-J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  5s  191 9... J-D 

TlUniou  Ferry  stock  .100 
1Il8t68l920 M-N 

Kailroa<l 

Chic  Ind<&Lgu4sl952J-J 

Chic  Peo  &  St  L  prel.lOO 

Priorlieng4'2S'30MttS 

Con  mtg  g  5s  1930.JtfcJ 

Income  5s  1930 

Northern  Securities..  100 

Pitts  Bess  <&  L  E 50 

Preferred 50 

Pitts  Lis&W  con  4s  (w  1) 

Va&  Southwestern..! 00 

I8tgiiarg5s  2002.. J-J 

Intliisjtrial  and  i>li8Cel 

Acker  Mer  &  CoutUt...Os 

Alliance  Realty 100 

TJ.^llis-ChaUiiers ioo 

llPref  ei-red 1 00 

TJAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Pieferreil 100 

American  Elevaletl. 
Amer  Graphophone...lo 

Preferred 10 

Amer  Press  As.soc'n.loo 
Amer  Shipbuilding... loo 

Preferretl 100 

Am  .Soda  Foun  com.. loo 

Istprelerroil 100 

2d  ^)referred 100 

American  Surety 50 

Am  Strawboardrects  100 

BouilsOs F-A 

Amer  Tobacco  com...   50 

llPrelerrod 100 

Am  Typefo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper. 100 

Preterred 100 

us  1919 J-J 

TlBaruey  &  Sm  Car  ...100 

1]  Preferretl 100 

Bliss  Company  com 5( 

Preferred 50 

BondttMtgGuar  now  loo 
Borden's  Coud Milk..  100 

Preferred 1  Oli 

Brit  Colum  Cop   See  Bosl 

Camden  Lantl 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred ..100 

Central  Foumlry 100 

Preferred 100 

Cnesebrough  Mfg  Co  100 
1]ClaUin(HB)lstpref  100 

1[2d  preferred 100 

llCommon 1 00 

Col<feHockCoal&I  pt  100 

1st  K  6s  1917 J-J 

Compr(>sseil  .\ir  Co...  100 
Consoliil  Car  Heating  100 
llCons  Firew'ks  com  .100 

UPreferred lOo 

Cons  Ry  Ltgt&Kefng.lOO 
Coustd  Rubber  Tire. .100 

Debenture  49 

Cons  Storairo  BatterylOu 
Consol  Tobacco 100 

Rights 


Bid 

50 

103 

83 

JlOl 

12 

ilOOh 


Ash 
04 
105 


il07 
{140 
08 
list 


42 
•  112 
95 
90 
i  98 
37 
88 


8B 

100 

97 

40 
104^8 
107 
115 

78 

47 
120 


104 
15 

lOlVj 

90 
110 

00 

50 
109 
142 

70 

20 
50 

■9 -7" 

91  H^ 
100 
38 14 
89 


90 

1m4 
103 
47 
104"^ 
178 


100 

Bosto 

122 

102 

U09 

78 

1116 

95 

I 


176>2 
stock 
210 
210 
1100 

40 

75 
118 

1034 

60-'4 


10 
110 
Excli 

75 

'i    92 

100 

'^110 

100 

104 

05 

{105 

41 

96 


93 12 

7 

SlOO 

94 

27  V, 

111^8 

t    30 

t    74 


16 

99 


100 
108 

l->=8 
8534 

I    ."'4 

10 

4S'ii 

li.-< 

90 

Si 

t  4'-.! 

t      9 

t90 

51 

102 

3 

65 

18 

175 

47 

100 

600 

.Cl40 

42 

98 

4>-; 

70 

20 

129 

145 

140 

390 

118 

lOS 

Slock 

t         't 

118 

20 

03 

3 

15>2 

455 
95 
92 
90 
00 
70 

l>i 
65 
20 
60 
b^ 

9^ 

15 

300 

35 


82 

53 

123 


105 
u  list 
120 
105 
112 
85 


100 

7 


180 
Excl 


215 


43 
80 


17  m 
67 


13 
113 

Ust 
80 
94 

il*2^ 
101 


108 
43 
97 


11 

108 

09 

31  H 
112  Is 

30^4 

79 


30 

101 


102 
112 
19 
80 
50 
lOSi 
49 14 
120 
94 
i 
0 
9  Si 


53 

105 

0 

75 

22 

185 

49 


149 

45 

102 

5 

23J.J 

78 

vii" 
Viry" 

fOO 
121 

ill 

Exchi 

"•ik" 

08 
3 '4 

16S: 

470 
100 

97 

95 

05 
...„. 

75 
30 
65 

6 

1 
12 
20 


IniluMirial  anil  .Mixcel 

Continental  Tobac  deb  7s 
Cramps'  Sli  &l-.u  BldglOO 
llCnicible  Steel 100 

II  Prelerred 100 

Distillers'  Securit  .See  St 

Col  tr  53  19-.:;7 A-<J 

Dominion  .Securities. 100 
Electric  Boat 100 

Preferred 101* 

F.lecinc  Lead  Kedue'u.50 

Preferred 50 

Electric  Vehicle 100 

Pielerren 100 

Electro-Pneuin'ic  Tranl  0 
Empire  .Steel 100 

Preftjrred 100 

Tifieneral  Chemical  ..100 

liPrelerred 100 

Gorhaiii  JIfg  Co  com.  100 

Preferred 100 

Greene  Con.sol  Conper.lO 
Guggeiiheiiii  Expiorati'ii 
Hackt-ii«ack.Mea<lowslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Prelerred 100 

Havana  Tobacco  Co  (w  i) 

Prelerred  (w  i) 

Hecker-Jones-Jew'l   Mill 

Ist  Os  1922 M-S 

Hernng.Hall-MarvinlOO 

Ist  prelerre<l 100 

2d  i>referre«l 100 

Hoboken  Land<&  luiiilOO 

1(58  1910 MS 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 
Interboro  R  T  (full  paiUj 

50%paitl 

I  ulernut'lBankiugCulOO 
Int'n'l  Merc  Marine,  loo 

Preferred 100 

Col  tr  deb  4  41922op'0 

.Sub.scriptions 

International  Salt 100 

I8tg5sl951 

Uluteriiaiioual  Silver  iOO 

liPreferreil 100 

Ist  08  1948 J-D 

John  B  Stetson  com..  100 

Preferretl 100 

Lanston   Monotjn>e 20 

Lawyers  iMort  insur.lOO 
Lawyers' Title  Ins. ..100 
HLonllard  (P)  pref  ...100 
Madison  Stj  Gartlen..lOO 

2d  Os  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Const  rue.  pi  100 
Monongahela  R  Coal. .60 

Preferretl 50 

Mosler  Safe  Co 100 

National  Breail lOO 

Prefi  ired 100 

National  Carbon 100 

Prelcrretl 10( 

Nat  l':iiaiii'g<fc Stamp  100 

Prelerred lotj 

National  Surety 100 

NewBniusCannelCoal  10 

liXew  Central  (joal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Trauspor..lOO 
N  Y  Biscuit  Os  1911. M. 
N  YMlgetii  Stscurity.ioo 
IJNew  York  Dock 100 

UPrelerred l(io 

N  Y''Tiansportation...2< 

Nicholson  File  Co 100 

Nor  Am  Lum'rtfc  Pulp  100 

TlOntario  silver 100 

Otis  Elevator  com loo 

Prelerred loo 

Pittsburg  Brewing 50 

Preferretl 50 

Pittsburg  Coal 100 

Prelerred 100 

Pills  Plate  Glass 100 

Pratt  <fe  Whitn  pref. .100 
Procters  Gamble 100 

Preferred 100 

Realty  A.ssoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Kussell  &  Erwiu 2 

Salety  Car  Heat  ifc  Lt  100 

Seminole  Mining 5 

Simmons  Harilw  com  100 

Prelerred 100 

2d  preferretl 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 

Stantiard  Oil  of  N  J..  100 
Stauilartl  Coupler  comlOO 

Preferretl 100 

Storage  Power 60 

Swift  <fc  Co  .Vee  Boston  st 

Ist  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

!iTexas&  Pacitic  Coal  100 

1st  Os  190S .K.O 

Title  Guar  <i-  Tr  (new)  100 
Title  Ins  Co  of  N  Y..100 
TrentouPotteries  com  1  (HI 

Prelerreil  new 100 

Trow  Directory  new.. loo 

Union  Cojiiier 10 

Union  Switch (i;  Signal 50 

Preferretl 5o 

Union  Typewr  com..  100 

1st  preferretl 100 

2d  preferred ]0l 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

^Prelerreil 100 

HU  S  Red  &  Refining  .100 

II  Preterred 100 

HU  S  Shipbuilding  ...100 

liPreferred 100 

1,1st  5s  ser  A  1932. .J-J 
U  S  Silver  Corp  Os  (w  i) 
U  S  Steel  Corp  58  (wh  iss) 

Col  tr  5s  Ser  B  &  D  lOJU 
Universiil  Tobacco.. .100 

Preferretl 100 

Va  Iron  Co.nl  &,  Coke.  100 

5s  1949  clfs -MS 

Vulcan  Detinning.  See  St 

Preferretl .•><•«  St 

Westiugh  Air  Brake. .50 
White  Knob  Mining.  100 
Worthing  Pump  prof.  100 


Bid 
104 

50 

19»8 

840, 


Ask 
106 
58 
19S 
8434 


k  Exc  h  list 


77 '4 
20 
22 
40 

3 

4 

12 

II 

44 

02 

99 

12812 

12812 

t  23  H, 

150 

ISSi 
110 

15 

00 

53 

66 

99 

1 

25 

4 

105 

102 

7 


105 
116 

110 

200 
1 534 
47 12 
90 


lOH; 

47 

10 

41 

98 

150 

140 

1  11 

245 

370 

125 

14 

60 

4'-.; 

5 

1  111". 

t  39 


25 
97 
33 
90 
140 
»  6 
45 
15 

114 
126 

193^ 

60 
t  luv 
153 
9 

53, 

43 14 

98  Si 

f  31  "t. 

f  4034 

2734 


135 
99 
340 
2  04  Si 
118 
104 
I  01 
165 


78 
30 
30 
45 

3S» 

6 

13 

>a 
13 

43 

64 

101 


23Sj 
16<» 

19 
120 

20 

62 

53S> 

67 

101 

3 

35 

10 


106 

10 

60 
120 
117 
118 
202 

16 

100 
100 

11 

60 

ID'* 

60 '4 
100 
180 
160 

U'S 
255 
378 
135 

19 


434 
6  Si 

11»8 

39 '4 
102  Si 

20 

92Sj 

28 

98  Sj 

3334 

95 
150 
OSi 

50 

17 

^8 

116 
132  Si 

24 

60 

12 


10 

634 
44 
100 
3IS1 
47  >8 
28 '» 
88 


104 
138 
142  Si 
320 
7 

26 

75 
744 

35 
128 

k  Exc 

no2 

t  16 
75 

noo 

520 
155 

24 

95 

71  1-. 
«  214 
t  85 


127 

123 

124 

8 

10 

70 


10 


100 

95 

112 

1 

10 

30 

78 

k  Exc 

k  Exc 

tl75 

10 

120 


.560 
205 
121 
104S» 
03 
170 


165 


145 


7S. 

29 

78 
746 

39 

134 

1 

h'ge 

103 

16S> 

8u 
110 


100 

20 
97 
74 
2S» 

\oi" 

130 
127 
128 

10 

20 

74 

36 

56 

20 

50 

85 
100  >j 

96 

115 

2 

20 

37 

7884 
h  Ust 
ta  llat 
176 

11 
125 


i  Buyer  pays  accrued  interest.       1  Price  per  share.       %  Sale  price.       a  Ex  rights.       H  Sells  on  Stock  Exchange,  but  not  a  very  active  •eourity 


BOSTON  STOCK  EXOHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Not  I'er  Centum  Prices 


^attirday 
Jan.  10 


88*8    S9''8 

•257  'ioS 
i52>al53 

'->41.  .... 

194  19434 

'175  

300  300 

•164  157 


12a 


123 
.200 


•161 
•280 
•141  141^4 
-46   48 

"36«i'36«8 
96   95 
•26>«  27'< 
324  225 


88"^ 

XlO()^4 

257 
15-2  la 
24OI4 
194 
•175 

«;>oo 

15  H 
123 

* 

♦itJi" 

♦280 
141 
'46 

"36 1^' 
941-j 
26  V2 

224^4 ; 


•230     — 
•207     ... 
82 19   82  w 
•84       86 
•66       69 
•24       27 
84St    84»4 
•102     104 
lOSTglOias 
9^34    94 


94'2    9m2 
llliB  111^4 


82  Hj    «3i2 
•5          6 
•22       25 
1S1'8133 
121     121 
164     165i«> 
13       13 
78       78 
•4J4— - 
*120     .... 
59       503^ 
•714       7'2 
270     270 
1871418714 
41'b    41^8 
84^4    85 
•181     

• 87 

137  137 
18       1934 

236  236 
• 934 

125  125 
• 26^ 

•29       30 

110     111 
52  b    62ii2 
30->t    30^4 


38  Vi 

88»4 


3812 
89 14 
• -90 

27  Ju    2734 

9978-l"l-'ii 
•106     110 
•1U6     110 


•17 

3>a 


171a 
312 


64I4    65a6 
2 


-6»4  8 

'2413  26 

434  ^ 
•50 

•aifl 


5^% 
75 
9 


29»4  30 
•66  '75 
* 3 

*5»a      O^u 

610     515 

-•08      -10 

23)8    24 

♦6»a      7 


13*      I84 


63>a   65>-2 
*43       44 

131'8l317g 

•114     

•21^  234 

1034  1034 

•21a  234 

1134  1134 

15  15 

•13*  2 


•914 
45 

•634 

21a 
•1 

134 
19 
62 
28 
•5 


934 
45 

736 
2*8 

112 

13 
1914 

62 
28 
5 1. 


•115     120 
•2  "a      234 
•I'a      2 
Ilia    Ilia 
154     154 
•1         II4 
91 14    93  =a 

III4      1136 


221*  22 12 

14  I4  14 14 

24  24 

*6i4  6"ii 

6I4  6I4 

66>a  6612 

•1  lis 


Monday 
Jan.  I'J 


89  «8 

1003, 
257 
1521a 
240  Si 
194 


157 
123 
200 


1411a 
48 

"36  "a 
il5 
20  Hi 


207 

83 
•84 

661a 

25 

•83 

►102 

1035b 
94 


207 

t3 

h5 

66ial 

25 

S5 
104 
104 '4 

94 14 


94  la 
'lllia. 


95 


24 
83 
•5 
22 

13238] 

121  ' 
I6434 


24 

»3ia 

5  "a 

22 

1331.2 

1211a 

165 14 

•1234   13 14 

771a  78 
•  414 

'120 
5714 

270 
188 
411a 

8434 
181 

-218 

t 

i38"' 

15 
236 

i25" 


125 

5yi.j 

280 
I88I4 

41'8 
85 
181 


•29 

134 
110 
52 
301a 


87 
13« 

15 
236  "2 
934 
125 

26^ 

30 
134 
110 

521-2 

30  la 


17 14 
55=^ 
371a 
88=8 

'27"  i^ 
lOoia 

»105 

•105 

1634 

31a 
63^8 

...„. 

23  4 
434 
••50 
8^8 
30 
••65 


520 

••08 

23 

7 


I7I4 
56i8 
3SI4 

8^34 

•90 

28 
101  Is 
110 
110 

17 

31a 
64=8 
2 
7 
231a 
6  Is 
•75 
9 
30 
•75 
3 

61a 
520 
•10 
2334 
7 


134       1*4 


6434 
43 
131-8 
114 

2I4 

•lOia 

234 

11  la 

15 


66 
43 

13176 


21a 
11 

3 
Ilia 
15 

2 


934 

44 14 

-63^ 

2'l6 

»1 
114 
1814 

61 

28 
5 
120 
-210 
•I's 

1138 

154 

»1 

8978 

Ilia 


4o 

7 

2^ 

lia 

I'l 
I9I4 
6I34 
28i« 

5 
120 

234 

2 
lli-j 
154 

II4 
92 
■Ilia 


22 

14 

24 
6  la 
61a 

66 

-1 


221a 
14 
24 
Ola 

6=8 

6ii 

11* 


Tnemlav 
Jan.  13 


87«B   SS's 
9978  10014 
257     257  la 
1521a  153 
2401424OI4 
104     194 
175     .... 
'300 
154 
123 


1651a 

123 

200 


■161 

'2S0     

14018  141 
•46       48 

"Stjia'seia 

96       95 
•2534    261a 
224  la  225 


207     207 
•81»4    821a 

84       84 

661a  6634 
•24   27 

80  80 
104  104 
IO214  1033. 

94   94 


941a    941a 
1113411134 


•23 

83 

•5 

•21 

131 


24 
831a 

6 

23 

132-4 


1211a  1211a 
16412.165 
I314    I3I4 
78       781* 
♦4I4.--. 
'120     125 
551a    571a 
714      714 
2741a  275 
*li56     lb9 
411a    411-2 
B434    8478 
lS3'alb3i-. 

*2l8        238 

■ 87 

138     1381a 

16       16 
235I3236 

934 

1231a  125 

■ 26^8 

•29       30 

-134      2  Is 
109     110 
-511a    52 
•3013    3034 


65I4  55I4 
37  37^8 
;>8i4  88=8 
•oO      ^60 

* 2734 

lOOialOl 
•104  110 
•104     110 


16 
3% 


1634 

33b 


62 7o    6378 


-634      "i 
•23 la    241a 


4', 
••50 

9I4 
30 
••uO 


434 
•75 
934 

3038 

•75 
• 3 

♦442  6 
520  520 
*-0S      •lO 

22        2338 
7  7 


Ih      I'l 


63       651a 

42        43  ig 
•130     132 
♦114      .... 
2''8    ,2=8 
1018    10  "a 
2=8      234 
•11        1134 
*14ia    15 
*lia      2 


•914 

44 14 

634 

214 
*1 

134 
17ifl 
60 
27 
•5 
110 
'21a 

1^8 
11 
151 
-1 
92 
1114 


934 
4434 

634 
2^10 

IV 

134 

60 
27 
51a 
115 

234 

2 
Ills 
153 

II4 
921a 
111^ 


2178 

14 

231a 
61a 
6I4 

69I8 

♦1 


2218 
14 
2, 534 
Ola 

69*8 
lis 


Wednesd 
Jan.  14 


ay 


87^8 
9978 

257 

153 

240 14 

194 

•175 

■300 

'153 


8834 
IOOI4 
267 
153 
240 14 
191 


16218 
■280 
1401a 
*46 
•94 

36 

941a 
•2534 
224 


156 
123 
200 

1621, 


1403, 

48 

95 

36 

94I0 

261a 
2241a 


207  2071a 
-8I34  821a 

83  83 
•65  68 
•24  27 
•83  85 
103  la  103  la 
103  1031a 

93"%  9436 


9413  941a 
"11'2  ... 


150  160 


•23 

83 

5 

22 
I3II4 
121 
164 
131a 
78 
434 
'120 
561a 
71a 
270 
'186 
4II4 
8434 
185 
2 

iW 

•16 

234 

*29" 
-134 

'IO9I4 
511a 
3934 


24 
83 12 
5  Hi 
22 
132  la 
I2II2 
1(34'^ 
1334 
78 14 
6I4 
123 
57I4 
778 

270 

189 
4II2 
8478 

187 
2i8 
87 

138 


234 

934 
126 
26^ 
30 
2i» 
110 
511a 
3034 


89I4    89I4 


56       66 
37       3718 
hSh    S878 
•50      •SO 

' 273< 

101  101 
■103  107 
■103     107 

16  16 

31*  338 

621a  63=8 

■ 2 

♦634  7 

*23ia  24% 

47i9  4  "a 

•50  -75 


9 
30 
■65 


9 
30 
•65 
■ 3 

-41a      6 

520     525 

••08      •lO 

22^    23 

-613      71-j 


134      134 


631a    6434 
421a    4234 
•130     132 

•114     

-2  la  234 
lOia  lOia 
•2=8  27^ 
11=8  11=6 
141a  li^2 
•lia      2 


-914 

4479 

6I9 

2I4 

*1 

Ih 
18 
60 
27 
5 
115 
2ifl 
2 
IIJ4 
149 
•1 
•90 
11 


934 
45 

•Jia 
2»i« 

I'a 

1=8 
18 
01 
27 

5 
115 

213 

2 
1138 
150 

11^4 

93 
Ills 


2178 

•14 
231a 
♦61, 

638 

68 

♦1 


2238 

141a 

231a 

61a 

63, 

68 

1^ 


Thursday 
Jan.  iS 


S7V 

100    I 

257 

153 

240 14 

193 

Last 

300 
♦164 
•122 

Last 
•  _^ 

La  it 

14014 
Last 
Last 

37 

941a 
•2618 
224 
Last 
Last 
207 
-8134 
•83 

66 
•24 

80 
1031a 
102 

9334 
Last 

94 
112 

2638 

52 


873, 
100 
258 
154 
241 
194 
Salt 
300 
156 
123 
Sale 

1(55 

Sale 
14034 
.•ialc 
Sale 

37 

941a 

27 14 
2241a 
Sale 
Sale 
207 

821a 

86 

66 

27 

80 
104 
1023e 

941-2 
,S-  ale 

94 
112 

2038 
52 


23       23 
83       84 
-5I4       6 
•20        23 
129i8l;ili8 
1-2034  121 
104     1641a 
1334    1334 
78       78 
5^4 


Last  Sale 

o6'4    57 14 

734      "- 

267ia267ia 

•186     189 

401a    41 

84^^    84 

186     188 

2l8         2l8| 

Last  Sale 
137     137 
•16       16 14 
234     234 
LastSale 
124     125 

25  la    2034 

LastSale 

134      134 

109  la  110 

511a    51 1-, 

301a    3034 

1238     1238 


3634  371, 

8838  88-=g 

••00  -90 

'......  27^4 

lOL    io:l 

Last  Salt 
LastSale 


15=8 

-3 

621a 
Last 

•634 

♦231a 

41a 

Last 

•9 

30 
••65 
Last 
51a 
523 
Last 

22  la 

"6I3 

Last 

134 

Last 

6234 

42  la 

•ISOi-j 

Last 

*2ia 

10 

•2S8 
♦10 

1478 

Last 

Last 

9 

44 !« 

•61a 

2i« 

Last 

134 
1734 
61 
27 
5 
115 
•21a 
2 
Ills 
150 
Last 

•90 

11 

Last 
2176 
14 
231a 

6l8 
6-l8 

69 
•1 


15=8 

31a 
64 
Sale 

71-2 

241;, 
434 

Sale 

yii 

Bo's 

■75 

Sale 
5  1-. 

541 

sale 
24 


Sale 

i-4 

Sale 
0314 

4  2 -'4 

r.i-i 

Sale 
234 
10 

278 

11 

14 'e 

Sate 

sale 

9 

45 


214 
Sale 

1734 
61 

27 
5 
115 
234 
2 
Ills 
151 
Sale 
93 
11 
Sale 
■J  2 
14 
24 
6I4 
634 
69 
Us 


J<>iday 
Jan.  16 


8714 
9913 

258 

I52I3 

24OI4 

191 13 
176 
•300 
♦154 

1221a 
196 

163 
380 

140 
4y^ 
173^ 
36 

•25ii 
223 

170 
■331 

207 

•81 
82 

•60 

"so" 

•102 
102 
9334 

174  ^i 

94 

112 


88 
100 
258 
1531-2 
240 14 
193  la 
Dec'02 


156 

122 

Jaa  '03 

163 
Dec'02 
14934 
Sep  '0-. 
Dec'02 
361a 
94  H 
261a 
223 
Jan -03 
Jan  '03 
207 
82-4 
84 
68 

"80 
104 
1023b 

9334 
Dec'02 

94 
112 


•2213 

83 

6 

20 
12918 
121 
1641a 
-1313 

78 

13?"' 
5734 
713 
270 


401a 
8434 
188 

-2l8 

S6 
136 

I7I9 
233 

9->4 

125 

2^513 
Jiy-'i 
*1\ 

109=8 
511a 
30^ 


24 

83 
6 

20 
131 
1211, 
165 

133 

78 14 

Jan  '03 
59 
71-2 
270 

'461-2 

84 
188  li 
23« 
Jan '03 
136 

17  la 
234 
Jan '03 
125 
26 
Jan '03 
2% 
110 
52  lo 
30=, 


661q 
371s 
881a 
•90 
2734 
101  la 
106^   Jan '03 
103      Jan  '03 


561a 
37 18 
881a 
•60 

ioi'i^ 


151a 
-3i» 

6278 

iia 

*6l3 

-23 13 

4=8 
■40 
♦9 

30 14 
•75 
5 
•514 
540 
10 
•23'^ 
•7 
30 
134 
16 
6314 
42  la 
1301a 
113 
*2'^ 
IOI4 
•2=8 
lOia 
15 


16 1-2 
336 

63 1-, 

Nov'02 

712 

24 12 

4=f 

Jan '03 

9'^ 

31=8 

•75 

Apr'02 
6 
540 
Dec'02 
■247. 


Dec'02 
134 
Dec'02 
65 

421-; 

i:;y34 

Dec'O- 

278 

10i,i 


9I4 
45 
-6 

21 16 


Ifiia 

61 

26 

5 

115 

11 

14934 

1 

92 
11 
3V.2 
22 
14 
24I4 
6I4 

69 

li>i 


11)1-^ 

15  lo 

Jan  '03 

Jan '02 

91. 

46 

7 

214 
Jan '03 

"1914 

62 

27 

5 

115 

23,; 

11 

I493.J 

Jan '03 

92 
11 14 
Jan  '03 
22 14 
14 
2534 

67s 

736 

69 
IV 


8TOCKS 

BOSTON    STOCK 
EXCHANGE 


Railroads 

At«h  Top  <ft  Santa  FelOO 

Do     pref 100 

Boston  <fc  Albany 100 

Boston  Klevated 100 

Boston  cfc  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  <fe  PpoviilencelOO 
Cliio  June  Ry  <fe  U  S  Y 1 00 

Do     pref 100 

Coa&  Mont  Class  4..  100 
Conn  cS;  Bass  Riv  pref  100 
Connecticut  River... lOi 

Fitclibiirfr  pref 100 

Houston  El'trio  com.lOii 

Maine  Central 100 

Mass  Electric  C08 100 

Do    pref loo 

Mexican  Central 100 

N  YN  H  &  Hart.. ..100 

irorthern  N  H 100 

Norwich  <fe  Wor  pref  100 

Old  Colony 100 

Bere  Marqaette 100 

Do    pref 100 

Batland  ijref 100 

Savaunali  Elec  00m.. 100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do    pref 60 

Wisconsin  Central...  100 

Do    pref 100 

WorcXasli<fe  Bocli..lOO 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

AmerSu^ar  Refin....lOO 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Camberl  Telep  <fe  Tel  100 

Dominion  Iron  &  St 

East  Boston  Laml 
Edison  Elec  Ilium.. .100 

(>enenil  Electric 100 

ilass'chusetts&asCoslOO 

Do    pref 100 

Mergentlialer  Lino..  100 
Mexican  Teleplioue..  10 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Eeece  Button-Hole..  10 

Switt  &  Co 100 

Torriugton  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Frmt 100 

United  Shoe  Maoh...  25 

Do    pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 26 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mlg...   50 

Do    pref 50 

.tlining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.  25 

Anaconda ... ..  26 

ArcaiUan 25 

Arnold  25 

Atlantic  $9-80paid..  25 
Bingham  Con  Mini;  S  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  Cohun  (Ltd).  5 
Calumet  A;  Hecla....  25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Merciu'  Gold...     6 

Continental  Zinc 25 

Copper  Range  Con  GolOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Cousol..  5 
Isie  Koyale  (Copper).  25 

Mass  Cousol 25 

Mayflower 25 

Merced  (Gold) 15 

Miclugau 25 

Moluiwk 25 

Jfoutana  Coal <fc  Coke  25 
Jiontreal&  Boston. 

National , 

Old  Colony 

Old  Dominion  (Cop). 

Osceola ■  25 

Parrott(Silv<fc  Copp)   10 

i'h(euix  Cousol 

yuincy 

lilioiie  Ishiiid 

:>aiita  Fe^GolU<fe  Cop) 

SUauiion 

TauKirack 25 

reeuinseh ...  25 

Trimountain 25 

Trinity 25 

United  Copper lOO 

LJ  S  Mining  v  tr  ctfs.  25 
Unit  Stjites  Coal  &O1I  25 
UUih  Cou  (Gold)tr  ro  4-85 

Victoria 25 

Winona 26 

Wolverine  25 

Wyandot 25 


o 
25 
25 


25 
25 
25 
10 
10 


Sales 
of   the 

Week 
Shares. 


5,217 
681 
192 
907 
152 
599 


0 

70 

266 

"■99 

i;984 


574 

278 

50 

363 


72 

9 

171 

143 

•2 

«H 

17 

4,083 

455 


78 

68 

3 

3 

103 

1,236 

340 

160 

260 

22,(<32 

351 

3,364 

l,88u 

1,167 

100 


7,050 

3,200 

157 

60 

2,826 

'3,179 

311 

310 


164 

420 
189 


295 
297 


115 

1,394 

707 

440 

50 

10 

10 

68 

3,173 

1,143 

112 

151 

1,374 


135 
21 

216 
6 

100 
26 
28 


641 

260 
19,218 


60 

1 

13,930 


480 

2,486 

110 


140 
201 


16,327 
250 


7,860 

30ii29 
685 
184 


130 
550 

2,650 
255 

3,253 


375 

2,922 

150 

10,270 

"(556 

1,627 

512 

652 

470 

50 

610 

1,635 

955 

74 


1,250 
1,235 


5,410 
705 

5,732 
,05 

6,092 
478 
250 


Hange  for  Year 
1903 


Lo-west 


Highest 


123 

196 

160 

280 

141 

47 

172 

33 

92 


170 
230 
206 

68 


7438  Jan  27 
'J5iaMarl2 
25612  Dec  8 
1491a  Decl3 
236  .J'nel3 
1901a  Nov29 

171  Oct  20 
2971a  .T'ue20 
150     Sep  30 

Nov20 
Nov24 
J'ue23 
Oct  22 
Dec  18 
J'ly25 
Jan  7 
Dec  12 
Jan  13 
22i3Deo  1 
210  Jan  31 
Jan  14 
Jan  9 
Dec  16 
May20 
79  la  Mayl9 
6178  Dec  16 
25  Not  3 
68  Jan 
103  Oct  6 
93"%  Dec  12 
86!^  Marll 

172  Jan  15 
92  la  Oct    4 

llliaDeo22 
19  la  Jan  28 
3938  Jan  28 

145     N0VI2 

19     Deo  15 

76iaDecl6 

4     Jan  21 

21  J'nel9 
11278Novl2 
115    Jan 
155     Mar 

12     Dec    _ 

73     Apr 24 

334  May   " 

122  la  Apr 

25     Jan  15 

7     N0VI2 

244    Jan    2 

117134  Oct  13 

36i4Novl5 

82     Novl4 

170     Jan    _ 

17gDecl2 

87     Novl3 

Jan    2 

Dec  11 

Jan    7 

Jan  23 

Jan    9 

Oct 

Jan  23 

li4Augl5 

85  la  Jan  8 
46  Jan  2 
29  Jan  2 
III4  Jan  25 
8OI4  Jan  22 
13iaJun25 
49  J  an  2 
29  la  Deo  15 
79ial>ecl5 
•721a  Marll 

22  Dec  15 
91     Feb 28 

86  la  Jan  11 
89     Jan  29 


;o9 

183 
307 
172 
136 
202 


121a 

2 
53% 

lia 

6 
21 

312 
371a 

6 
201a 
40 

2 

51a 
420 
•10 
11 

6I4 
•25 

1^ 
lo 

4334 

18 14 

54 
113 
lia 
71-2 
2ia 
934 

121a 
II3 
3 
7 
d27 
3 

I'^s 

1 
75 
141a 
471a 
21 

3 
100 

lia 

lia 

8 

140 

50 

(234 

8 
27 
I3I4 
13 
191a 

4 
d\ 
42 
60 


Dec  16 
Augl8 
Nov  15 
Nov24 
Deo  24 
Novl5 
Jan  14 
Dec  18 
Dec  23 
Jan  17 
J-ly21 
Jan  2 
ep  10 
Dec  2 
April 
Jan  14 
Deo  4 
Apr  24 
Jan  2 
Oct  21 
Marl7 
Mar  1 
Jan  2 
Dec26 
Jan  16 
Dec  12 
Dec  10 
Deo  16 
Dec  19 
Sep  29 
Jan  6 
Novl2 
Jan  14 
J'iy25 
J'iy  22 
Jan  25 
Dec  15 
Novly 
N0VI2 
Novl9 
Dec  « 
Nor28 
J'nel4 
Sep  17 
Nov  1 7 
Dec  0 
Jan  6 
Jan  2 
Dec  11 
Sep  24 
Jan  14 
Nov  14 
J'lyl4 
Dec  12 
Jan  14 
Jan  14 
N0VI8 


961a  Sep    9 

106     Sep    2 

266     May  9 

1731a  Marl4 

248     .A.pr    8 

.\pr28 

Apr2(i 

Mar  20 

Mar2(i 

Mar2(; 

Jan  27 

1661a  Feb  10 

295     Feb    6 

148     Marll 

50     J'nel  -1 

178  la  J 'ly  10 

4578Apr2i 

99     J'ne  <> 

31     MarSl 

254     Apr 28 

175     Jan    3 

238     Apr   3 

217     Apr   4 

8514  Sep  10 

91     J'ly30 

12514  Apr23 

31  J'ly  30 

90  M»yl3 
110  Marll 
113     Ang26 

94'8Aug29 
178     J'ly  14 

99  Marl8 
117     J'nel6 

3478  J'ly  29 

55  la  Sep  4 
152iaMayl2 

32  la  J'ly  29 

91  J'ly  29 
934  May22 

3734  May22 
135  Is  Mar31 
123  Sep  _ 
18538  Apr  4 

17i4Jan    ~ 

8034Jan    _ 

413  May  (i 

13034  Apr  30 

7978Aiig20 

9=8  Mar27 

285     May  9 

33234  Apr    9 

4I34N0V28 

87i4  0ct 
190     Sep    _ 
338  Apr    7 

93iaJ'uel6 
161     Apr  30 

411a  Sep  10 
250     J'ly  21 

lOigOct  30 
177     J'ly  28 

27  Jan    2 
30     Oct  39 

213  Mario 
117  Sep  22 
67i4May  1 
33iaApr28 
1514  Sep  22 
91  la  Sep  22 
19=8  Oct  2 
62i4Mar25 
4634  Jan  7 
97iaJan  7 
1  12  la  Apr  15 

33  la  Apr  4 
106iaApr  4 
115 13  Apr  9 
117     Apr   9 

d  2413  Apr  28 
434  Mar  3 
7878  F"eb  - 
334  Apr  8 
16i8J'lyl4 
35  Jan  31 
I314  MailO 

1  Jan  31 
9     Dec  30 

3934  Apr  21 

II20    Mar  0 

5     Apr23 

lOiaMar  1 
660     Feb 

•12     Jan  20 

28  Mario 
834  May  3 

2  Jan 
2i4J'ly    - 

1934  J'ly  26 
66 14  Oct  29 

56  J'ly    8 
146 13  Sep 
119     Jan  2 

5  la  Mar  _ 
1534  Feb   3 

578  Jan 
25  Feb 
21 1-2  May 

338  Max  4 

4  Jan    _ 
dl3i4  Mario 

49i4Sep 

6  Oct 
434  Mario 
134  J  an  31 
41a  Mario 

25     Feb    1 
8934  Feb    1 

34  Feb   1 

5  Mayl4 
147     Feb    1 

3i4Mar  3 

4     Feb    1 

18     May22 

281     Feb    1 

3iaJ'nel{< 

125     Feb2(i 

18  la  Mar  3 

35-38J'lyl8 

23     Dec31 

18i4J"lv24 

27i4FeU    1 

7  Oct  20 

6  .\nglo 
65     Deo  31 

134  J'ly  30 


Range  tor  Prevwut 
Tear  (1901  j 


4234  Jan 
80  May 
251  Jan 
159i4Jan 
238  J'ly 
189  Dec 
168  Feb 
297  May 
143  la  Jan 
126     Jan 


Lowest       Highest 


198 
160 
276 
139 


Jan 
Jan 
Jan 
Jan 


907^J'n« 
107 '2 -May 
265  Apr 
190  .lly 
248  .\pr 
200  .\pr 
176  Apr 
307  Apr 
162  J'n* 
135  Apr 
200  3g  Not 
165  Deo 
286  May 
148     Apr 


166     Jan 

24     Jan 

77  la  Jan 

13  la  Jan 

201     Feb 

163     Jan 

223     Jan 

205     Jan 

30     Jan 


70 

87 


Jan 
Jan 


42     Aug 
98    J'ne 

78  la  Jan 
82     Jan 

172  Nov 
921a  Jan 

110  Jan 
17  Feb 
4018  Dec 

160     Aug 

20     Oct 

79  la  Dec 
334  Jan 

28  Aug 
103  Dec 
112  Dec 
151     Jan 

14     Oct 

70=8  Mar 

4     Feb 

1291a  Nov 

20     Oct 

7     Nov 

217     Jan 

1841a  Jan 


153     Feb 

lia  Dec 

88     Dec 

127 13  Jan 


198    Jan 

534  Oct 

100     Dec 

25i3Dec 

27     Jan 

2     Nov 

73  Sep 
30 14  Feb 
23  Is  Jan 

9     May 

74  Jan 
13i3  0ct 
46  Dec 
33  Mav 
86i3J'ly 

la  Oct 


64     Jan 
66    Jan 

69  la  Jan 

6178  Oct 

60=8  Dec 

2     Nov 

9     Feb 

29     Dec 

313  Dec 

50&    Deo 


15  la  Jan 

1     Jan 

6  la  May 

01H4Oct 

535     Deo 

12     Dec 

lOiaDec 

8     Aug 

134  Dec 

H4N0V 


44     Dec 

28     Nov 

32     May 

108     Jan 

2  Dec 
11  la  Dec 

4     Dec 

18  la  Dec 

11     Jan 

liaJ'ne 

4     Aug 

6534  Feb 

622     Jan 

4     Feb 

414  Dec 

50c    Jan 

3  Aug 
2013  Dec 
72  Dec 
2713  Dec 

3i8May 

125     Dec 

3     Dec 

2i4Dec 


30     Dec 

62  la  Dec 

6191a  Jan 

10    Dec 


9  la  Jan 

18  la  Deo 
31a  May 
176  Deo 

44  Deol 
1     May| 


173     Not 

45     J'ly 

96     J'ne 

297gMay 

217i2J'lie 

173     Nov 

231     J'ne 

212  lo  Apr 

95     Not 

89     Not 

120     Deo 


61  Deo 
108  Dec 
132i->May 

99  May 
173  la  Aug 

99  Apr 
II8I4  Apr 

24i4Apr 

48  J'ne 
156     Aug 

3478  J'ne 
91  J'ne 
11  Mai 
33     Jan 

15278  J'ne 

130    J'ly 

182     May 

2138  Jaa 

83     J'ly 

434  Oct 

140     Aug 

39     Mar 

9*^  Feb 

270     Maa 

288     Deo 


18234  Not 

334  Max 

99     Jan 

146    Apr 


225     Oct 

9     Jan 

110     Mat 

29     Aug 

29  May 
5     Mai 

137     Maj 
48iaNoT 

30  Sep 
le'sMay 
83  Is  Aug 
34     Jan 

82»8  J'ln 

5413  Apr 

101=8  Maj 

134  Fob 


SgisDeo 
91     Beo 

33     Sep 

66i4Aug 

129i8J'n« 

5iaJ'n« 
18  Apr 
53  Apr 
2434  Mai 

534  Kai 


43  la  Aug 

ITgMai 

7i3Jan 

23i8Jan 

860    Mai 

■22i3Apr 

3414  May 

13     Feb 

13i4Jaa 

4    Apr 


65iaDeo 
41  J'ne 
53i4Deo 

120     Deo 

7    Mar 

25     Mar 

834  Oct 

SOia^Iay 

37=8  Sep 

5!^  Oct 

6  Jan 
20  Sep 
56I4SOP 

7  Jan 
5  la  Deo 
438  Aug 
6=8  Oct 

3834  Mar 
120     Sop 

68     Apr 

834  Sep 

187     Apr 

10     Feb 

lOisApr 


363  Sep 

63  Feb 

58  Sep 

41  J'ne 


24     Apr 

3738  Mar 
12  Sen 
10  Feb 
73     Sep 

276F«ib 


bBeforepay'tofaasess'UjcaUedduringiaOl.    dBefore  pay't  of  assoss'ts  called  during  1902.    *Bid  and  asked  pnoes.    aNe-wstook.    f  Assessment  palO. 


January  17,  1903.] 


Boston  Bond  Eecord 
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HONDS 

boston  stock  exch'oe 
Week  exuing  Januakv  16 


Am  Bell  Telephone  48 1908 

Am  Telep  &  Tel  coll  tr  48.192!! 
Atch  &  Nebraska  lax  78..]90« 
AtchTop&  SKegeng4s..l9'.»;) 

Adjusliueut  g  48 J'ly  1995 

BoBton  &  Lowell  4s 1907 

Boston  &  Maine  4 '-^3 1944 

Improvement  4a 1905 

Best  <fc  iMon  a<l  issue  78...  1904 
Boston  Terminal  1st  3'28. 1947 
BoelUnGaslst  5strrect8-1939 

2fl  58  trust  receipts 1939 

Bar  &  Mo  Eiv  ex  Os 1918 

Nou-exempt  6a...... 1918 

Sinking  fund  48 1910 

Bntto&  Boston  Ist  Gs 1917 

Cedar  Bap  <&  Mo  li  Ist  79.1916 

2d  78 1909 

Cent  Vennt  let  g48..Mayl920 

Ohio  Burl  <a>  Q  Ist  78 1903 

Iowa  Div  I8t5s 1919 

Iowa  Div  let  48 1919 

Debenture  58 1913 

Denver  Kxten  48 1922 

Nebraska  Ext«n  4s 1927 

B  <fe  8  W  8  I  48 1921 

Illinoia  Dlv  3'i!8 1949 

Joint  bonds  See  Gt  Nortlieni 
Chic  Jo  Ry  &  Stk  Yds  Os  .1915 
Coll  trust  refunding  g  481940 
Oh  mi  <fe  St  P  Dub  D  68..  1920 
Ch  M  <fc  St  P  Wis  V  div  681920 
Chic  &  No  MlcJi  1  St  gu  58.1931 
Chic  &  W  Mloh  gen  68.. ..1921 
Concord  <fe  Mont  cons  48. .1920 
Conn  <fe  Pass  K  Ist  g  48...  1943 

Cnrrent  Kiver  1st  59 1927 

DetQrKap&W  1st  48...  1946 

Dominion  Coal  1st  68 1913 

Eastern  1st  gold  68 1906 

»ltohbarg48 1904 

48 1927 

FremtElk4MoVl8t68..1933 

Unstamped  1st  Gs 1933 

et  Nor  C  B  <fe  Q  ooU  tr4«  1921 
Begisteredls 1921 


J-J 
J-J 
M-S 
A-O 
Nov 

j-n 
J-J 

FA 
.M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
AG 
M-N 
J-D 

fZ 

A-O 
A-O 

M-N 
F-A 

M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J -I) 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-  S 
A-O 
AO 
J-J 
Q-J 


Price 

Friday 
Jem  16 


Bid         Ask 
"98=8  Sale 

idliaSalo 
911-2 


100  "2  Sale 

Sui^Sale 

119     


88     Sale 
101 14  Sale 


100     

106>aSal« 


127112. 
126  >2. 
106  >2. 
106 12. 


106 

99  "fl 

109     

107  ifl  Sale 


136     

135     

04     8al« 


Week's 
Jianye  or 
Last  hale 


Low      Jliglt. 

98  Ha       99 
98'4       9«'h 

119  Dec '01 
101  >8     lOl-'j 

',,'2  92 

104  4  Apr '00 
120'4  Apr '01 

9978Jau'02 
104  Apr '02 
11512  Ane'Ol 
106         107 

8I»  83 

117  Is  Dec '02 
10oi2J'ly'O2 

99  Oct  '1)2 

100  J'ne'Ol 
138  Sep  '01 
125i9AuK'00 

87  h8 

101  101 14 
110  Apr'Ol 
103i8()c.t  '02 
108 '4  Oct '02 

99'8Jan'03 

106     Dec '02 

99i4Nov'02 

96i«       96>-j 


10513 

98 
1271a 
127 
1063* 
107 1^ 
IO9I4 
116 
103 

99 '>4 
lOSio 
10718 

lOOTg 

IIII4 
1351.2 
136 

93^8 

94 


106  ^i 

9812 

Jan '03 

Deo '02 

10684 

10712 
Mar'02 
Apr '02 

103 

99^4 

108  ii: 

10718 

Mar'02 

May '02 

Nov'02 

Oct  '02 

94% 

Jan  '03 


•^  ^ 


No 
14 
07 

'42 
29 


370 
29 


25 
16 


135 


Sange 

Year 

iyo2 


how 

9« 
98 


Bifih 

100 
99 


100     lOS-'s 

89 14  og'i 


9978     !)978 
104     104 


83     103 

56       821" 

1171^1217, 

105ial05i2 

99     100 


85        90 12 
101      104^4 


102  104 12 
107 19108 '4 
100      lum. 

106  lOSks 
99  IOOI4 
9614  1021a 

10519110 

97  101^9 
127  132 
127  13112 
107 14  110 
IO7I4  11014 
I09I4  109 14 
II4I4II5 
10234  I0714 

98  101 
100  111 

107  111 
lOOTg  loo^e 

110'2Jlll4 

135  V;  139 

136  138 
92  Vi    96^8 
9218    96^8 


liONU.S 

BOSTON  STOCK  KXCH'GE 
WEKK   K.N-LiLVO  jAKUAKr  16 


niinois  Steel  deben  58 1910 

Non-couvort  dobcn  58. ..1913 
IaFall.s.<i!-'i(iuxC  l«t  78..1917 
Kan  C  Ciiii  <ii  ^\tT  Ist  53...  1925 
Kan  C  Ft  S  &  Gull  1st  78..  1908 

Kan  <J  I't.Scott  <ij  M  Gs 1928 

KanC.\i&  B  gen  48 1'j34 

Income  53 Mar  1934 

Kan  C  <fe  M  Ky  A  Brl  st  5sl929 
KanCSt  Jo&  C  B  Ist  78. .1907 
L  Kife  Ft  Sni  Id  grist  7.3... 1905 
Maine  Cent  cons  Ist  78. ..1912 

Cons  lHl4s 1912 

Marq  Hough  A  Ont  Ist  68.1925 
Mexican  Central  cons  4s. .1911 

let  cons  inc3s .7 an  1939 

2d  cons  luc  3s Jan  i  939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Klec  con  g  58  1929 
New  Eng  Cor  Yarn  58.. ..1929 

New  Eng  Tele))h  6s 1906 

68  1907 

63  1908 

53  1915 

NY&N  Engl8t78 1905 

l8t  Gs 19U5 

Old  Colony  gold  48 1924 

Oreg  Ity  &  Nav  con  g  43..  1946 

Oreg  Sh  Line  1st  g  Gs 1922 

Eepub  Valley  1st  s  I  G8...1919 

Kutlanu  IstGs 1902 

Rutland. (Canadian  1st  481949 
Savannah  h^lec  1st  cous  58. 1 952 

Seattle  Klec  Ist  g  5s 1930 

Tonington  Ist  g  58 1918 

U  nion  Pac  R  H  <fc  1  gr  g  48. 1947 

Ist  lien  conv  4s 1911 

United  Fruit  conv  gen  58. 1911 

Vermont  &  JIas.s  58 19u:! 

West  End  Street  Ry  g  58.. 1902 

Gold4'2S 1914 

Gold  debenture  48 191G 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Ist  7s. .1909 


Price 
Friday 
Jan  16 


J-J 
A-O 
A-O 

A-O 

J-D 
M-N 
M-S 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 

.r-j 
■J'ly 
Jiy 
J-J 
J-J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-I) 
F-A 
J-J 
M-N 
J.J 
J-J 
F-A 
M-S 
J-J 
M-N 
iM-S 
M-N 
M-N 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Jiid 
101 
101 


Ask 


112 

123 12  Sale 
98  100 
90       91 

no 

111     Sale 
100     104 


118 
75 


1021a. 

104     . 
104     . 


106     

10318104 


98     100 

9612 

105     Sale 


108     Sale 
ioi^eSale 


Week's 
Mange  or 
Last  Sale 


Loio 
101  la 
101  la 

13258 

1031a 

112 

12313 

98 

91 
110':^ 
111 
104 
128 
105 14 
118 

"G'g 

26 

2II2 

83 
104 
102 
104 
105 
104 


10 


fi 


1051a 

104 

112 

100 '8 

I24I4 

105 

100 

102 

97 12 
10419 

10>i34 
102 '6 

106 
110 
100 
101 
108 
IO414 
103»4 
10434 
8714 
11934 


Biqh 
Dec '02 

101  '2 
J'ne'ij:i 
iJec'OJ 
Dec '02 

124 

99 

Jan  '1)3 

J'ne'02 

111 

104 
J'ly '02 
Jfay'ol 
bep  '02 

26 
J'ne'02 
Dec'OZ 
Mar'02 

102 
Apr '02 
Feb '02 
Nov'02 
Oct  '112 
Jan  '03 
Oct  '02 
May'ol 
Oct  '02 
Nov'02 
Oct  '02 
J'ne'02 
Mar'02 
AtiB'02 

105 
J'ly '01 
Nov'02 

106 

111 
Sep  '02 
Oct 'o^ 

108 
Ang'02 
Oct  '02 

105 
J'ly '01 
Mar'02 


5,= 


— 2 


Lanue 
Year 
1V02 


JJiph, 
102 


Low 
101 
1007,102 
132"'8l3i.'9 
103   106 


112 
121 

98 
84 
10-< 
110 
lilt 
12.i 


114'4 
126 
99 'a 
97  >4 
111 
115 '4 
105^ 
130^4 


118  IIK 
73   84I4 
2218  3534 
20^8  24 19 
83   8-J 

103  104 

1 02  104 14 

104  104 

105  105 

103  105 
IO7I4I07S4 

100  10934 

104  107 


100  le  10234 
1231412'^  i« 
105  107 
100  101 1« 
102  10334 
9712  9Ti» 
10434  107 


1023*10:;% 
1I0234  iioia 

107>9lll 

loii    100 
100  ig  101 
107     108 
10!i4l04i4 
103it,103»4 
103  la  106  Hi 


1:11934  119»4 


NOTB — Buyer  pays  aoorued  interest  in  addition  to  the  purchase  price  for  all  Boston  lirmda.    «  No  pnoo  Friilaj' ;  latest  bid  and  asked.      Ij  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  Per  Centum  Prices 


Saturday 
Jan  10 


nH  2738 
4334  433.1 
14      14 


>8 


aeia  2612 

838  S^fl 

3734  3734 

75  75 

40  4038 


78I4  7812 
4534  457^ 
83*  SiSio 
1719  1734 
3034    3234 

• 431a 

• 38io 

46^8   4676 
Ulialllia 


Monila^ 
Jaa  12 


lOH  7114 
118     118 

2678    27 
'43     

1334    1334 


2638  26»8 
8I4      81a 

35  37 

74  74 

39I9  4018 

4         4 


78  781a 

45<%  46 

808  R'4 

1719  1712 

30  31 

4338  431a 

38  38 

47  4? 
112     112 


Titesday 
Jan  l.i 


7118 


71 

♦117 
27       27 
43       43 

* 13^ 


2579   2Gia 

8h6        838 

35       3514 

-7312 

3988   40 


7719    78 

4519     •1578 

81a      8=8 

1738     1738 

29i5io    3118 
43      ^he 

-3719    38 
47       47 

113     1141a 
28        2.S 


Wednesday     Thv.rsda  ij 
Jan  14  Jan,  15 


lOH  701a 
'117     .... 
'•26'9   27 
•43       43 12 
• 1334 


20  26 

7I4  She 

34i«  35 

74  74 

39«B  4034 


7734 
45»8 

89,8 

17  "2 

306,0 

♦4278 

*3738 

47 
II319 


7734 
4534 

811,6 

I712 

311,6 

43 18 
38 
47 
11334 


71       71 

lis     118 


'13       43 
1334    1334 


2579 
7iy 
3319 
731a 
4014 
31a 


26 

711,6 

33"^ 

T312 

403* 

3»6 


7719 
4534 
8I2 
17 


7734 
46  »8 
8=8 
17 


303^3011,6 
4234    4234 

*3734    38 
47       47 

II3I4II3I4 


J'i-iday 
J  an  16 


*70       71 

noiallC 

2678  2G78 
*4234  43 14 
*13ia   1334 


26 

712 
33 
74 13 

4018 

319 
*i8 

*    lo 

77^5,6 

4579 

81-2 

17 

3012 

42-'4 

373j 

47 

113 

•25 


26 

81 16 

35 

74 12 

4012 

3  la 

38 

34 

77  ly 

46 

8-^8 

17 
SHiu 

4234 

3734 

47 
113 

28 


ACTIVE  STOCKS 

(For  Bonds  and  Jnactire 

Stocks  see  heloiv) 


Sales 
of    the 

Week 
{shares      Lowest 


Mange  for  Year 

l'JU2 


lialtiiuore 

Consolidated  Gas 100 

Nortliern  CentnU 50 

Seaboard  Air  Line 100 

Do    pret 100 

United  By  lia  Electric.  60 

PbilndcIpUia 
American  Alkali 50 

Do     pre! 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pret 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

.MarsilonCo 100 

National As(>lialt 50 

Do     pret 50 

Pennsylvania  RK 50 

Philadelp'a  C;o  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapitl  Transit ...  50 
Keadmg 5o 

Do    Ist  pret 50 

Do    2dpief 50 

Union  Tracton 5o 

United  Gas  Iinpt 50 

WelsbachCo 100 


686    62i4Jan28 

79  104    Jan    7 

1,625    2338  Dec  12 

200    40i4Deol5 

385    13     Oct  13 


400 


5,321 

li^l>-7 

4,375 

330 

26,691 

670 


1,154 

4,618 

6.630 

6,091 

90,959 

253 

56-1 

4,901 

2,811 

26 


i«Sepl7 


74i8Sepl8 
125 '4  J'ly  29 
3434  Angl,*< 
SoigAnglO 
17     Maris 


1     Apr  28 


23  .Mavl7 
6     Dec  12 

33     Dec  13 

65     Nov  1 2 

2914N0VI4 

278  Feb    3 

isSeplu 

1^  Sep  13 

7334  Jan  14 

43i2Decl2 

3i8Jau27 

8ViJ'ne26 

26i4Marll 

40     Mar  6 

30     Jaul4 

32     Jan    G 

lOliaMavO,'^ 

24  Jan  31 


Highest 


29is 
36 
80 14 
7934 
3812 

511,6 
11,6 

21s 
85 
50*8 

9 '2 

1878 

sa-16 

45  la 
405,6 

48-i4 
126 
I  4OI2 


Sep  23 
Apt  29 
Apr  29 
Sep  9 
Dec  30 
Oct  3 
Feb  7 
J'ly  9 
Sep  4 
Apr30 
Sep  19 
Oct  1 
Sep  3 
Sep  3 
Sep  10 
Oct  3 
Feb  8 
.Mav29 


Sange  tor  Previous 
Year  (I'JOl) 


Lowest       Highest 


58  Jan 
88i2Jau 
934  Jan 
2  lis  Jan 
14    Dec 


%Deo 

Is  Apr 

1534  Mar 

201a  Dee 
40  Feb 
621a  Jan 
28i2J.';n 

3«8DeC 
ijliec 

1     Jan 

69     Mav 

4034    Jan 

4i4DtC 


i2i8Jan 
34i-2Jan 
19  Jan 
24i4J'ae 
113  Sep 
38     Dec 


65»4  J'ly 
lOGiaDec 
3oiaJ'ne 
5434  Sep 
ISigMar 

2^8  Jan 

38  Mar 

3178  J'ne 

38  la  Apr 

80 14  J'ly 

79S8Apr 

3938  May 

7^  Jan 

8i9B"eb 

16     Feb 

»1     Apr 

54i4May 

838  Feb 


2878  Deo 
4138  Deo 
3218  Deo 
37  Jan 
128i9Jan 
55Apr 


PHlLADEIxPillA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <fe  Steel 50 

American  Rail  ways...  50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

DanviUe  Hessemer.-.lia 
Diamond  State  Steel... 

Preferred 

Eaeton  Con  Electric... 50 
Electric  of  America. ..50 
Klec  Stonure  Batt 100 

Preferred 100 

Geniiaiitown  Pass 50 

Harrison  Bros  prof. ..loo 
Hestonv  Man<ft  Fair.. 50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  &  Dynam..60 

Lit  Brothers 10 

Uttle  ScliuylkiU 50 

Mlnehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
|North  Pennsylvania.. 50 

Tennsy  1  vania  Salt 50 

iPeunsylvunia  Steel. .100 

Prelerred 100 

PhUa  Co  (Pitts)  pref...50 
Phil  German  &  Noma. 50 

phaa  Traction 50 

ilallways  (Jeneral 10 

Susqueh  Iron  &  Steel.. 5 

Tidewater  stoel 10 

jUnited  N  J  RR  &  C.  lOo 

"UnitPow  <&  Trans 25 

(United  Trac  Pitts 50 

Preferred..., 5u 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid 


8I9 


5II9 


6734 


1 
3I8 


79 


lOio 
63 
63 19 


109 


49 


4  834 
168 

9712 

41a 

.   2-"V 

2S0 
47  ii 


72 
80 


Ask 


8«8 


521a 

76 

4719 


II4 
3i« 


10 


14719 


64 


110 


62 


49 
171 
9812 


2S2 
4SI9 


62 


PUlLADi.LPllIA 


iionds 

Al  Val  E  ext  78  1910  A-O 
Asphalt  Co  5s  1949  tr  ctf.s 
Atl  City  Ist  5s  g  '19. M-N 
Balls  Ter  1st  5s  192G.J-D 
Berg<&EBrw  1st  G.s'21  J-J 
Bethle  Steel  Gs  1998. Q-F 
Che&  D  Can  1st  oa'lG  J-J 
Choc*  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  Ist  con  5s  1932 
CouTracotN  J  1st  5s. '33 
E  &  A  l8t  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fe  WU  1st  68  'lO.J-J 

Income  5s 2862.  A-O 

Eq  II  Gas-L  1st  g  6s  192,s 
H  &  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Lehigh  Nav  4'a8  'I4.ci-J 

BRs  48  g 1914. Q-F 

Genl\t4SiSg.l924.Q-F 
Leh  V  C  Ist  5s  g  '33..  J-J 
Leh  V  ext48 1st  1948.  J-D 

2d  78  1910 M-S 

Con.soI  6s  1923 J-D 

Annuity  Gs J-D 

Leh  V  Trac  1st  4s  "29.  J-D 
Nat  Asphalt  58  1951. J-J 
New  Con  Gas  5a  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph&  No  1.3t4s'39  J-J 
Income  4»  1939.. .M-N 
No  Penn  1st  4s  '36.. M-N 

Deben  63  1905 MS 

Penn  gen  Gs  r  19lO..Vai' 

Consol  Gs  c  1905... Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  Ca. 

Pa  &  N  y  Can  78  'OG.J-D 

Con  58  1939 A-O 

Con  48  1939 A-O 

Penn  St«el  1st  5s'17  M-N 
People's  Tr  t  r  corts  4a  '43 
P  Co  lst<fc  col  tr  5s'49  MS 


.Bid   I  Ask 


121 
21 

110 
90 

100 


123 

21  la 


95 

105  la 
125  la 
51     j 

113  la  115 
1081-j  109 
IO8I4I 


107 


100    10014 


107 12'. 
108    I 


8GI4 
109 
104 
109 
1081a 
115 
121 
I21I2 


6 
107 

ibo' 

91 
112 
IOuHj 
117  V 

il8"' 
114 
108 12 


107 
106 
11 034 


86»4 
IIII2 
106 


109 
118 


7 
10734 

ioi" 


107 
llSia 

"126" 


99 
109 
lOGV, 
111 


PHIL.4DELPUIA 


Phil  Elec  gold  trust  ctfs 

Trust  certil'a  43 

P  tfc  E  aeii  M  5  g'20.A-O 

Gen  M  4s  «  1920..  A&O 

PIi  &  Read  2d  5s  '33.A-0 

Con  M  .3  1911 J-D 

CouM  Gsg  1911.... J-D 

Ex  Imp  -M  4s  g  "47. A-O 

Con  M  ot  '82  48  '37.  J-J 

Terminal  5s  g  1941. Q-F 

P  W  <fe  j;  eol  tr  48  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  sen  5s  '97  J-J 

Welsbach  s  i.  as  1930.J-D 

BALTIMORE 

Innctivo  Stoclis 
Atlanta*  Cliarlott«..100 
Atlan  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  SoaA  Pla...lOO 

l8t  pret 100 

2d  prel 100 

G-BS  Browing 100 

Mt  Vernon  Cot  Duck. . . 
Unit  Eleo  LAP  pref.50 

Bonds 

Anacostia<&  Pot  5s 

.4.11  tfc  Ch  Ist  7...  1907  J-J 

All  Coast  L(Ct)ctf8  53  J-D 
Ctfs  of  ludebt  4s J  J 

BaU  CPass  l.st  5s  '11  M-N 

Bait  Fuiidg  5S.191G  M-N 
Exchange  319S  1930  J-J 
Refunding  3  i-js  1952J-J 

Bait  <fc  P  Isl  Gs  m  1 '  1 1  A-O 
Ist  Gs  tunnel. .1911  J-J 

Bait  Traclst58..'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  os.'OG  M-N 

Central  Ry  G3...1912  J  J 
Consol  5S....1932  .AI-N 
Estifc  Imp  5s. 1932  M.S 

Cha8CityRyl8t68'23J-J 


Bid, 


101 
70 
II8I2 
loTSg 
128 
123 
116 
1081a 
108 
123 


110  lo 
"64 ''•j 


160 
320 


Ask 


lom 
7014 


124 

II7I2 

lOJia 


l'i4 


166 

330 


47 
98 
78 
I3I4 

6 
SS 

99 
109 14 
115 

921a 
107 
122 
1093^ 
114 


116 
II9I4 


81 

14 

7 

40 

991- 
111 
116 

95 
108 
123 
110 


117 
120 


100 lo  lOlb 


117 
116 
105 


119 


BALTMIORE 


Bid 


Chas  Ry  G  <fe  El  5s  'dd  M-S 
Charl  C  <&  A  eit  5s.  '09  J-J 

2d  78 1910A-0 

City<fcSublst5s..'22  J-D 
CityifeSab(Was)lsT5s'48 
Col<feGrnvlstGs,191GJ-J 
Consol  Gas  63.  ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  os  '45  J-J 
GaCar&Nlst5sg'29J-J 
GeoraiaP  1st  G3...'22  J-J 
GaSo  tfc  Fla  1st  5s  19 15J-J 
G-B-S  Brew  3-43  1951.M-S 

2d  income  Ss  1951  -M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)l8t58'25FA 
Mt  Ver  Cot  Duck  1st  08. 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  Ist  5s'38  M-N 
Norfolk  St  Ist  5s '44. .J-J 
North  Ceut4i3S  1925  A-O 

6s  1904 J-J 

Series  A  5s  192G J-J 

Series  B  5a  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  Ist  58  1941. -J-J 
Sec  AvT(Pitts)  5s  '34  J-D 
Sav  Fla  it  West  os  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &■  Koan  os  192G.J-J 
South  Bouii''  '  -'  "■-  >  '  ' 
UEIL&PI 
Uu  Uy»fc  E. 

Income  4s  IJ  ;  ■ 

Va  Mid  Ist  Gs  li'oG.. 

2d  series  ''■>  ".'';.... 

3d  series 

4th  ser  3-  : 

,  -        ...r-j 

West  N  C  cou  Gs  ;:i;-l  J  J 
NVos Va  CA-  P  1  at  G:.''  1 1  J-J 
WU  <&  Weld  5s.. 1935. JJ 


90 
116 
116 
113 

981-2 
115 
IIOI4 
Ill's 
110 
109*4 
I23I4 
113 12 

501a 

3712 
103  la 
117 
118 

78 

37 19 


Ask 


9- 


119 

U3I9 

100 


11034 

112 

11  Ola 

II0I4 

124 

lllia 

51 

3^  la 
;05 


78I4 


160 

110 

103 

121 

121 

117 

117 

118 

in 

113 

837, 

84 

113 

111 

112 

8G7„ 

7«« 

9434 

-is 

110 

115 

96 

961^ 

114>a 

II219 

120 

IIG 


113 


*  Bid  ami  asked  prices;  no  sales  on  this  Ot^ .  .  1  Lowea^ia  ex-dividend. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Isily  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOADS 


Adirondack 

Ala  (4t  Soiitliern. 
Ala  N  O  &   i  exas 

N  O  it  NoKast. 

Ala  &  ViekBb'g 

Vicksb  81i  A!.  F. 
Alleglieuy  Valley 

Anu  Arbor 

AnnWaMlicfc  Bal. 
AtoUTop  JiS  Fe. 
Atlanta  &,  Char.. 
All  Knoxv  «fc  No. 
Atlantic  &  J3irm 
Atl  Coast  Line... 
Atl  Vaid  <fe  West. 
Bait  <fe  Ann  SL.. 
Balt&  Ohio....? 
B  &  O  SoutUw.  < 
BsMf^ov  &  Aroosi 
BatU  tk.  Hainiiioii 
Bell.  Zanes&Cin. 
Bellefonte  Cent'l 
Brldst  &■  Saoo  K. 
Bull  Attica  &  Arc 
Butt  Koch  &  Pittb 
Buflalo&Susq... 
Burl  C  Rap  &  No 
Canadian  FaclUc 

Oane  Beit 

Cent'l  of  Georgia 
Cent'lofN  Jersey 
Central  Pacitic. 
Ohattan  South' n. 
Ohesap  &Ohio... 
Ohio*  Alton  Ry. 
Chic  Burl  &  yuin 
Chlo&  JEIUiuois. 
Ohio  Gt  Western. 
Chioind  <feL'v... 
Chic  Milw  <te  8t  I- 
Chic  &  North  W'l) 
ChicPeo&StL.. 
ChicRI&Pao... 
Chic  St  PM  &0. 
Chic  Term  Tr  RK 
Oln  N  O  &  T  Pac. 
ClClnChifc  St  L. 

Peoria  (feEast'ii 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  &.  Hocli 
Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
Cumberl'd  Vallej 
Denv.  &  Rio  Gr.  > 

Rio  Gr.  West.  5 
Detroit  Southern. 
Det  &  Mackinac. 
DnlSoSh&Atl.. 

Erie 

Evansv  &  Indian 
Evansvifc  TH... 
F'rchild  &  N'r'e'u 
Farmv&  Powhat 
Ft  W  &.  Denv  City 

Georsia  RR 

Ga  South  &,  Fla.. 
GiiaValGA;  N.. 
Gr  Trunk  System 

GrTr.   West'u. 

DetGrH&M.. 
Great  North'n — 

8tP  Alinn&M) 

East,  of  Minn  5 

Montana  Cent'l 
Total  Rvstem. 
Gulf*  Shiplsland 
Hocking  Valley.. 
Hous  &  Tex  Cent 
lUlnois  Ceutral.. 
Illinois  Southern 
Ind.  111.  &  Iowa 
Int  &,  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'u 
Lehigh  Val  liR.. 
Leh  Val  Coal  Co. 
Lexing  &,  L'ast'n. 

Long  island 

La.  &  Arkansas. 
Lou.Hend.\St.L. 
Louis V  &  Nashv. 
Macon  &Birm... 
Man'tee  &  Gr.Rds 
Manis  &  No  East 

Manistique 

Maryl'd  &,  Penn 
tMexican  Central 
Mexicanluteru'l. 


Latest  Oross  Earnings 


Week 
or  Montli 


June 

1st  wk  Jan 

I'acitic. 

December. 

December 

Doctmber. 

November. 

1st  wk  Jan 

Novemliei'. 

November. 

October... 

December. 

November. 

November. 

June 

November. 

December. 

November. 

November. 

October... 

December 

November. 

September 

Isnwk  Jan 

November. 

May 

l8t  wk  Jan 
November, 
ist  wk  Jan 
November 
October... 
Istwk  Jan 
l8t  wk  Jan 
November. 
August — 
4th  wkDec 
Istwk  Jan 
istwk  Jan 
November. 
November. 

August 

November 
November. 
Istwk  Jan 
Istwk  Jaij 
istwk  Jan 
Istwk  Jan 
Istwk  Jan 
November. 
3d  wk  Oct. 
November. 
October... 
November. 
November. 

istwk  Jan 

4th  wkDec 
November. 
Istwk  Jan 
November. 
Istwk  Jan 
Istwk  Jan 
November. 
November. 
November. 
November. 
December. 
November, 
ist  wk  Jan 
3d  wk  Dec. 
3d  WkDec. 

December. 

December. 

December. 

Noveml)er. 

iht  wk  Jan 

October... 

December 

Decemb«3r. 

November. 

Istwk  Jan 

Wk  Dec  '27 

Istwk  Jan 

December 

Istwk  Jttn 

Istwk  Jan 

December 

Novembtr. 

November. 

Noveml)er. 

September 

October... 

istwk  Jan 

December. 

Noveml»er. 

November 

December. 

November. 

I8t  wk  Jan 

November. 


* 
15,321 

4l,G48 

191,717 

114,681 

110,700 

In  c. 

33,991 

6,310 

5.64H,192 

282,404 

54,648 

10,2v»0 

n519,155 

'21,384 

9.5G8 

4,923,035 

145,595 
3,960 

17,28" 
4,630 
4,340 


Current 
Year 


108,536 

90,668 

399,700 

791,000 

22,536 

175.160 

1,730,095 

1,982,945 

1,782 

316,535 

842,270 

5,171,300 

203,043 

125,217 

73,712 

4,390,781 

4,174,082 

133,929 

»3782045 

1,081,243 

33,100 

93,945 

320,599 

46,119 

111,173 

10.319 

32,418 

26,684 

7,660 

17,527 

110,308 

283,300 

35,803 

73,557 

39,187 

4,040,135 

6,226 

27,205 

3,8  =  3 

5,211 

223,593 

200,183 

132,383 

23,30? 

574,834 

92,930 

20,760 

3.207,036 

189.352 

3,390,388 

149.552 

107,082 

600,213 

3,770,718 

12,580 

149,230 

87,241 

93,500 

46,512 

8,33 
25,262 
113,402 
2,473,000 


40,439 

Inc.  32 

43,963 

73,110 

633.210 

12.260 

9,610 

21,900 

6,605 

23,052 

397,809 

554,057 


J^evious 
Year 


s 

12,887 
44.563 

177,090 

]02,tMJ7 

112,109 

40.878 

34,451 

6,793 

5,439,579 

273,771 

45,508 

11.344 

a407921 

19,325 

9,171 

4,590,024 

140,311 

5,043 

15,952 

4,808 

3,089 


108.051 

75,823 

399.772 

597,000 

24,389 

157,450 

1,513,047 

1,939,907 

1,019 

263,316 

813,562 

4,979,672 

169,894 

135,837 

70,381 

4,177,139 

4,046,328 

123,975 


1,079,378 
30,175 
88,675 
317,088 
45,042 
99,718 
14,928 
25,913 
18.077 
11,282 
28,700 
95,824 

299,900 

35,140 

03,100 

38,055 

,545,220 

6,138 

23,456 

2,386 

0,625 

221,213 

187,605 

109,957 

36,081 

477,409 

87,996 

27,252 

3,121,565 

110,708 

3,232,273 

116,723 

105,654 

601,477 

3,413,126 

11,277 

147,742 

86,92-2 

75,270 

48,472 

6,021 

18,513 

95,834 

1,839,410 


29,374 
,094 

38,744 

63,847 

581,610 

12,073 

9,895 

21,900 

4,951 

21,718 

355,721 

566,583 


July  I  to  Latest    Date, 


Current 
Year 


* 
202,216 

1,384,581 

1,109,093 

506,597 

628,099 

Inc. 

1,003,046 

37,909 

26,155,185 

1,079,&7h 

349,236 

95,778 

<7,388,334 

269,977 

49,559 

31,647,157 

740,313 

17,338 

69,043 

29,910 

22,a38 

6,941 

3,826,952 

418,634 

4,959,604 

23,263,75^ 

102,560 

4,828.028 

6,045,100 

7,855,107 

61,953 

7^55,488 

4,338,075 

9.791,687 

3,698,337 

4,053,007 

2,609,586 

21,274,163 

21,723,037 

266,242 

«19739540 

5,529,581 

911,405 

3,002,401 

10,582,542 

1,465,428 

3,246.253 

77.694 

509,531 

156,005 

33,631 

110,646 

554,774 

9,515,995 

700,504 

347.524 

1.470,110 

18,219,475 

217,610 

906,118 

17,501 

33,071 

1,146.117 

981,277 

756,010 

121,519 

17,269,770 

2,270,102 

002,869 


22,775,199 

1,027,125 

3,802,324 

706,077 

3,007,935 

1,928,397 

22,010,001 

80,279 

690,152 

3,000,031 

2,424,130 

1,295,356 

41,081 

532,306 

3,291,493 

11,224,889 


232,798 

Inc.   193 

121,701 

278,432 

18,075,496 

80,215 

53,553 

136,574 

53,159 


Previous 
Year 


s 
190,628 
1,298,491 

1,005,915 

530,295 

516,709 

190,942 

997,796 

38.264 

25,547,304 

995,528 

308,098 

48,757 

/6,316,987 

235,045 

46,866 

29,499.766 

693,089 

19.576 

62.995 

29,508 

20,303 

6.810 

3,468.701 

364,055 

4,559,003 

20,494,549 

71.518 

4,214.449 

7,480.108 

7,693,640 

49.277 

8.742,963 

4.142,332 

9,460,462 

3,131,742 

4,146,838 

2,431.480 

20,394,996 

21,052,228 

232,767 


5,391,645 

837,204 

2,845,737 

10,321,293 

1,368,469 

2,916,930 

72.023 

408,538 

73.409 

43.196 

162,869 

518,967 

9,419,167 

640,125 

331,311 

1,418.496 

18,217,372 

181,628 

788,341 

14,290 

30.025 

935,173 

836,862 

633,232 

152,887 

15,755,691 

2.034,179 

569,905 

19,702,375 

857.540 

20.559.915 

553,123 

2,803,846 

1,927.367 

20,635.030 

70,090 

710,538 

2,871,007 

1,920,090 

1,324,516 

39,000 

560,475 

2,894,348 

13,884,216 


168,474 
,761 

108,457 

246,070 

15,753,037 

64,461 

55.318 

133.741 

34,629 


11.179,689    8,966,020 
2,742,500    2,483.648 


ROADS 


tMexican  Ry 

Mexican  South'u 
Milieu  <fc  So'w'n. 
Mineral  Range.. 
Miuueap  vte  St  L. 
M  8t  P  &  8  St  M. 
Mo  Kan  <fe  lexa.- 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile  &  Ohio..f 
Nash  Ch  &  St  l.a. 
Nat'lRRof  Mex 
Ne  v-Cal-Oregon . 
Nevada  Central.. 
N  V  C  &  Hud  Riv 
N  Y  Out*  West. 
S  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacitic.. 
Nor  Shore  tCal)... 
Pacitic  Coa.stCo. 
Penn— EastP&Ee 

We8tP&  E.§... 
Pere  Marquett*. . 
ehila.Balt.  &  Wa. 

Phlla  &  Erie 

Pine  Bit  Ark.  R... 
Pittsb  C  C  (te  St  1. 
Plant  System—  I 

Ala  Midland. 

Bruns  &  W'n.  ! 

Chas  &Sav... 

Sav  Fla  &  W. 

SilSOe&Q.. 
Reading  Co.— 

Phil  (fc  Read.... 

Coal&IrCo.... 

Tot  both  Co's.. 
Rich  Fr'ksb  <&  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West.. 

Rutland 

St  Jos&Grl 

St  Louis&Gulf.. 

StL<feN  Ark 

St  L  &  San  Fran  g 
St  L  Southwest . . 
StL  Van<feTH.. 
San  Ant  &  A  P... 
San  Fran  <fcNP.. 
Sav  Fia  A  West.. 
Seaboard  Air  L.. 
So  C  iSt  Ga  Ext... 
80  Haven  A  East. 

Southern  Ind 

Ho  Pacitic  Co  6... 

Carson  &  Colo. 

Central  i-'acitic 

Direct  Nav.  Co. 

Gai  Har  ASA. 

Gal  Housib  No 

GulfW.  T.  &P. 

Hous.  E.  &SV.T. 

Hous.  A  SUrev 

Hous  ATexCeu 

Iberia  &  Verm. 

Louis'a  West 

Morgan's  L  A  T 

N.  Mex.&  Ariz.. 

N  Y  T  AMex  .. 

Oregon  &  Calif, 

Sonora  Ry 

So  Pac.  Coast. . . 

So  Pac  RR  Co.. 

SoPacSS  Lines 

TexANOrl 

Southern  Railw'j 
TerreH  A  Ind... 
Terre  H  A  Peor.. 
Texas  Central ... 
Texas  A  Pacific.. 
Tex  S  V  A  N  W 
TiftonThom.AG. 
Tol  &  Ohio  Cent . 
Tol  P  A  West 
Tol  St  L  A  W. 
Tor  Ham  &  Butt  . 
Un.  Pac.  proper 
anion  Pac  RR  .  J 

Oreg  RR  &  N  5 

Oreg  Sh  Line. ; 

Wabash 

W  Jersey  A  Sea'e 
Wheel  A  LE... 
Wichita  Valley. 
Wm'sportAN.Br. 
Wisconsin  Cent. 
Wrightsv  A  T'n. 
Yazoo  &  Miss.  V, 


Wk.Dec.27 

3d  wk  Dec. 

November. 

4th  WkDec 

Istwk  Jan 

istwk  Jan 

Istwk  Jan 

Istwk  Jan 

Istwk  Jan 

Istwk  Jan 

VVkJan.    3 

December 

1st  wk  Jan 

1st  wk  Jau 

Doceuiber 

November. 

December 

"November, 

November, 

tst  wk  Jan 

November. 

liecember 

November. 

>september 

November. 

November. 

istwk  Jan 

November. 

November. 

.Vovember. 

November. 


Latest  Gross  Earninys 


Week 
or  Month 


June . 


s 

92.300 

19,130 

3,990 

10,331 

46,333 

86,004 

281,874 

600.000 

10,000 

622,000 

4.826 

617,732 

170,132 

144,639 

13,394 

3,729 

6,202,786 

612,2li3 

2:ii»,082 

353,100 

776,137 

3,751.124 

35,920 

500,090 

9,405,825 

Inc.    9 

101,418 

1,044,159 

594,441 

3,980 

1,829,562 


706,318 


Novemlier 
November. 
November. 
October... 
October... 
1st  wk  Jan 

June 

Ist  wkDec 
November 

AUKUSt 

October... 
Istwk  Jan 
1st  wk  Jau 
December 
Voveujbor. 
December. 
Juuo  ... 
istwk  Jan 

May 

October... 

December. 

November. 

October... 

October. . . 

October... 

October... 

October... 

October... 

October.. 

October... 

October.. 

October... 

uctober. .. 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October  .. 

istwk  .Tan 

Decern)  er, 

Decemler. 

Istwk  Jai) 

Istwk  Jan 

December. 

November. 

let  wk  Jan 

istwk  Jan 

Istwk  Jan 

4th  wkDec 

Istwk  Jan 

November. 

Istwk  Jan 
November, 
istwk  Jan 
August.. 
November. 
2dwk  Jau 
November. 
December. 


Current 
Year 


85.200 

19,124 

3,254 

13,473 

53.602 

90,357 

281,495 

543.000 

13.000 

550,000 

2.700 

553,102 

148,454 

133,136 

9,679 

3,189 

5,690,120 

501,422 

249,945 

293,005 

742,937 

3.416,527 

30,231 

519,911 

8,774,320 

3,000 

143,489 

990,559 

614,481 

5,979 

1,871,493 


598,739 


2,887,469 

2,344,718 

5,232,18 

90,333 

59,388 

8,537 

454,400 

30,029 

110,521 

/i28,476 

18,716 

Sf560,649 

122,508 

187,439 

226,893 

92,868 

/700,318 

235,140 

iiO.428 

11,300 

75,286 

7,945,320 

43.589 

1,982,945 

24,330 

613,261 

122,178 

15,*)89 

93,330 

25,326 

600,213 

7,111 

106.037 

414,202 

21,5.53 

41,889 

352,840 

43,09 

87,978 

2,788,578 

535.423 

287.901 

701,937 

155,704 

56,528 

13,010 

192,799 

16.000 

14.861 

59,521 

20,065 

50,219 

13,100 

550,389 

4,744,427 

360,308 
220,063 

65,749 
5,331 

13,880 
103,600 

16,734 
690,208 


Previous 
Year 


2,640,612 

3,034,545 

5,075,157 

89,827 

61,402 

8,403 

449,400 

31,320 

109,878 

11,445 

21.41" 

)5f5O9,303 

■  138,011 

162,244 

250,311 

85,520 

/■598,739 

226,590 

18,173 

5,872 

48,076 

7,467i291 

30,783 

1,939.967 

32.259 

685,327 

53,651 

11^,774 

96.842 

23,-522 

601,47 

6,040 

177,3  16 

468,823 

20.906 

38.57 

313.999 

46,300 

91,290 

2,555,869 


257,518 

667.009 

124,305 

42.973 

12.390 

226,694 

20,000 

11,056 

47,630 

19,975 

49,462 

11,144 

567.880 

4,438,497 

349.080 
217.163 

50.271 
7.413 

10.09 
100,010 

15.049 
665,083 


Jii.y  1  to   Latest   Date, 


Current 
Year 


2,520.500 

448,069 

20,532 

280,505 

1.930.893 

4,046,590 

9,551,352 

20,307,78(i 

635,808 

20,943,588 

117,532 

3,624,155 

4,769,484 

4,896.064 

110,883 

18,301 

38.905,782 

2,092,533 

740,551 

10,280,799 

3,560,214 

25,811,029 

250,283 

1,552,078 

49,713,943 

Ine.'I,! 

5,407,456 

5,479,135 

2,817.200 

1 3,992 

9,768,609 


8,475,502 


10,984,825 

3,515,540 

14,500,305 

309,932 

219,200 

319,000 

5,341,154 

1,099,038 

533,115 

/^59,081 

77,890 

j?16004106 

3,985,995 

1,175,579 

1,207,398 

718,594 

/■8,475.502 

6,421,157 

256,882 


433,628 
38,011.225 
153.902 
7,855.10 

51,738 

2,198,741 

359,433 

67,115 

293,958 

82,619 

1,928,397 

21.507 

672.068 

1,507.596 

81.965 

161.790 

1,364,833 

100,005 

385.300 

9.916,382 

1,554.438 

1.097.00' 

21,970,558 

948,059 

304,722 

348.994 

6,180,302 

88,500 

75,908 

1,661,274 

637,495 

1,639,005 

234,041 

15,823,668 

22,867,689 

11,205,891 

2,092,732 

2,144,823 

10,775 

81,027 

3,593,090 

77,627 

3,749,897 


Previous 
Year 


2,110,400 

385,536 

15,341 

305,027 

1.906.590 

3,472,757 

9,232,476 

19,764,108 

722.406 

20,486.514 

81.205 

3.160,324 

4,061.673 

3,782.857 

88,568 

17,088 

37,864.088 

2,628,932 

1,248,612 

8,883,652 

3,673,214 

2,957,462 

220,465 

1,375,321 

44,572,243 

33,500 

5.015.982 

5.120.535 

3,308.931 

15.372 

9,153,601 


7.948.363 


12,694,707 

12,821,382 

25,510,089 

3^0,095 

222.067 

312,364 

4.908,081 

991,092 

642,581 

22,507 

80.163 

3I4797017 

3.987,442 

1,077,475 

1,184,332 

628,620 

/7.948,368 

5,848,625 

261,959 


317,372 

36,371.734 

93,136 

7,693,040 

55,089 

2,41 4,087 

160,286 

59,584 

300,152 

72,281 

1,927,307 

17.896 

606,036 

1,777.200 

82,585 

131,797 

1.225,722 

161,202 

364,283 

9,531,815 


981.694 

19,797,874 

840,814 

292,530 

374,349 

6,449.165 

90,400 

56,560 

1.534.279 

624.540 

1,431.254 

250,389 

15,472,506 

21,548,859 

10,286,696 

1,972.932 

1,838,876 

12.941 

64,498 

3,218,721 

60,539 

3,411,088 


ft  Covers  results  on  Unes  directly  operated. 

tMexican  currency,  a  Includes  Paducah  A  Memphis  Division  from  July  lln  both  years,  t  Results  on  Monterey  &  Mexican  Gulf  are 
Included  from  March  1, 1902.  but  for  no  part  of  1901.     e  Covers  lines  directly  operated.'iucludln?  the  Buffalo  A  Aile'y  Val.  Div.for  both  years. 

^Includes  the  Houston  ATexas  Central  and  its  subsidiary  lines.  Earnings  01  the  Cromwell  Steamship  Line,  not  previously  reported,  are 
now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       d  Includes  St.  Paul  A  Duluth  tor  both  years. 

/These  figures  are  the  results  on  the  Ala.  Midi.,  Brunswick  A  West.,  CJharles.  A  Sav..  Sav.  Fla.  A  West'n  and  Silver  Spriuss  Ocala  A  Gulf, 

a  These  lieures  now  include  the  Chicago  A  Eastern  Illinois  in  both  years,  h  From  Mav,  1902,  includes  sundry  acquired  roads,  i  Including 
•arnings  of  the  Hancock  &  calu.  both  years.  ( Including  earnings  of  the  Sav.  Fior.  &  West,  in  both  years,  v  Includes  $90,970  other  income 
In  Nov.,  1902,  and  $582,557  from  July  1.  ' 
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Totals  tor  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  fisoal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


ROADB. 


Allegheny  Valley 

▲tlanta  &  Charlotte  Air  Idne. 

Bellefonte  Central 

Central  ot  New  Jersey 

Chattanooga  Boathem 

Chicago  &  North -Weetem.... 
Ohloago  Booh  Island  &  Pao.. 
Chio.  Bt.  P.  Minn.  &  Omaha.. 

Cumberland  V  alley. . .  „ 

iBtematlonal  <t  Qt.  North'n. 
Manistee  &.  North  Eastern... 

Manlstlqae 

Mezloan  Centralt 

Mexican  International 

Mexican  Railway 

Mexican  Bouthem 

MlBsoarl  Pacific 

Central  Branch 

Total 

National  RB.  of  Mexico 

Northern  Central 

North  Shore 

Peiui8ylyania,EaBtofP.&E..* 

West  of  P.  &E 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  Baltimore.  <Si  Waeh'g'n 
Pitts.  Clnoln,  Chic.  &  St.  L... 

Rio  Grande  Junction 

8t.  L.  VandaUa  &  Terre  H.... 

Bonth  Haven  &  Eastern 

Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  feorla 

Texas  &  Paolflo 

West  Jersey  &  Seashore...... 

Wichita  Valley 


Period. 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jane 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Dec. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 

Jan. 


to  Nov. 
to  Oct 
to  Deo. 
to  Nov. 
to  Jan. 
to  Nov. 
to  Oct 
to  Nov. 
to  Nov. 
to  Jan. 
to  Nov. 
to  Deo. 
to  Jan. 
to  Nov. 
to  Dec. 
to  Deo. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Nov. 
to  Nov. 
to  Nov. 
to  Nov. 
to  Jan. 
to  Nov. 
to  Nov. 
to  Nov. 
to  Oct 
to  Dec. 
to  Oct 
to  Deo. 
to  Deo. 
to  Jan. 
to  Nov. 
to  Aug. 


30 
31 

31 
30 
.7 
30 
31 
30 
30 
7 

so 

31 

7 

30 

27 

25 

7 

7 

7 

7 

80 

30 

30 

30 

7 

30 

30 


Latest  GroMt  SamingH. 


Ourrenl 
Tear. 


Previous 
Tear. 


Inc. 

1,756,116 

58,865 

13,477,937 

1,782 

26,723,405 

I0',93i",78i 

1.112.048 

87,241 

309,142 

104,407 

397,893 

6,863.214 

4.993,000 

699,809 

606.COO 

16,000 

622,000 

144,639 

7,662.808 

410,062 

LP3133919 

Inc. 

161,418 

6.835.619 

1,044,159 


30120,607,983 


527,693 
370,691 

"308,78*4 

100,094 

192,799 

8.670,384 

39.617 


334,378 

1.640,820 

52.006 

16,573,725 

1,619 

24,965,330 

ld,2l6',i44 

1,014,375 

86,922 

311,519 

»3,462 

355,721 

5,413,786 

'4,305,700 

613,416 

543,000 

13,000 

556,000 

133, I3e 

7,624.003 

363,373 

93.023,719 

5,473,800 

143,489 

6,293,647 

990,559 

18,904,658 

522,258 

340,712 

"265",  iVs 

90,626 

226,694 

8,465,684 

45,970 


*  These  figures  Include  the  Buffalo  <te  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  <&  Mexican  Qulf  are 
noluded  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  January  and 
•hows  8 '38  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


Istweek  of  January. 


^} 


Alabama  Gt  Southern.. 
Ann  Arbor 

Buffalo  Booh.  A  Plttsb'g 

Canadian  Paolflc 

Central  of  Georsrla 

Chattanooga  Bouthem... 

Chesapeake  <fe  Ohio 

Chicago  Great  Western. 
Chic.  Indlan'll8&  Loulsv. 

Chio.  Term.  Transfer 

Oin.  N.  O.  &  Texas  Pao.. 
Clev.  Cln.  Ohlc.  &  St  1... 

Peoria  &  Eastern , 

Colorado  &  Bouthern 

Denver  &  Bio  Grande*  - 
Duluth  80.  Shore  &  At... 
Evansv.  &  Indianapolis. 
Evansv.  &  Terre  Haute. 
Grand  Trunk 

Grand  Trunk  West 

DetOd.nav.&Mllw, 
Hooking  Valley.. 
Intem'i  &  Gt.  Northern. 

Iowa  Central 

Kanawna  &  Michigan... 
Kansas  City  Bouthern . . . 
Louisville  &  Nashville  . . 

Mexican  Central 

Minn.  &  8t  Louis „. 

Minn.  8t.  P.  &8.  Ste.  M.. 

Mo.  Kansas  &  Texas 

Mo.  Pacific  <&  Iron  Mt... 

Central  Branch 

Mob.  J  ackson  &  K .  Oltv  t . 
Kashv.  Chat.  &  8t.  Louis. 
National  KB.  of  Mexico. 

Norfolk  &  Western 

Pere  Marquette 

Rio  Grande  Souiheru. . . 
Bt.  Louis  <fe  Ban  Fran..  > 

Chio.  AE.  Ill J 

Bt.  Lonls  Southwestern.. 

Seaboard  Air  Line 

Boathem  Ballway 

Texas  Central 

Texas*  Paoino 

Toledo  &  Ohio  Central.. 
Toledo  Peoria  &  West'n . 

Toledo  Bt  L.  A  West 

Union  Pacific  Proper 

Wabash 

Wheeling  A  Lake  Erie. . 
WlBOonsln  Central 


1903 


Total  (53  roads) 

Wet  Increase  (8  38  p.c). 


41.648 

33.994 

108,536 

791,000 

175,160 

1.782 

316,536 

125,217 

73,712 

83.100 

93.945 

320,599 

46,119 

111,173 

283.300 

39.187 

6,226 

27,205 

574,834 

107,082 

87,241 

46,512 

25,262 

118,402 

638,210 

597,899 

46,338 

86,0U4 

281.874 

606,000 

16.000 

4,8^6 

170,132 

144,639 

353.106 

161,4lt' 

8.637 

560.649 

122.608 

235.140 

701.937 

13.010 

192.799 

69.521 

20.e;ti5 

56.219 

660,389 

360,808 

66.749 

94,00 


1902. 


9,628,643 


44,563 

84,451 

108,061 

597,000 

157,450 

1.619 

263,316 

135,837 

70,381 

30,17.'i 

88,675 

317,688 

45,042 

99  718 

299,900 

88,055 

6,13g 

23,466 

477,409 

105,664 

86,922 

48,472 

18,513 

95,834 

681,610 

355,721 

63,602 

90,367 

281,495 

543,000 

18,000 

2,700 

148,454 

133,136 

293,665 

143,489 

8.463 

609.303 

138,611 

226.596 

667,069 

12.396 

226,694 

47,630 

19,975 

4»,462 

667,880 

349.030 

50,271 

85,052 


8,793,030 


Increase. 

Decrease. 

$ 

S 

2,915 

457 

488 

197,000 

17,710 

163 

58,219 

10,620 

3,331 

2,925 

5,270 

2,911 

1,077 

11,455 

16,600 

i,is"2 

88 

8,749 

97,425 

1,428 

319 

1.960 

6,749 

17,568 

51,600 

42.178 



7,269 

-••■ 

4,353 

379 

63.000 

3,000 

2.126 

21,078 

■«■• .••• 

11.503 

69.441 

17,929 

74 

51,846 

16,103 

8.644 

34.868 

614 

33,896 

ii,69i 

690 

6.767 

17,491 

ii.228 

16,478 

8,948 

847,276 

111,663 

7S5.613 

IWeek  ending  Jan.  3.    *  Including  Bio  Grande  Western. 

For  the  fourth  week  of  December  our  final  statement  covers 
68  roads,  and  shows  13'09  per  cent  Increase  In  the  aggregate 
over  the  same  week  last  year. 


ilh  %oeek  of  December. 


1902. 


1901. 


Jnerease.  I  Decrease. 


Previously  rep'd  (SOr'dai  15,319.344 


AubDama  ut.  ooutliei  n 
Hn.  N.  O.  A  Texas  Pac. 

Interoceanio  (.Mex.)* 

Kansas  City  Bouthern... 

Mexican  Railway* 

Mineral  Bange 

Toronto  Ham.  A  Bufl'alo. 
Union  Paolflo  Proper 


Total  (68  roads) 16,479,826  j  I4,572,50c 

Net  Increase  (1309  p.c). 


75,47C 

165,5  If 

98.50t 

193.414, 

92.3001 

16.3311 

13,16t' 

610,2281 


13,441,365' 
71,802 

149.1421 
75,270l 

172,9971 
85,iO0 
13,473 
11,144 

562,217 


1.924,88e: 

8,668 

16,373 

18.23C 

20,417 

7,K0 

2,85f- 

2,022' 


t 
46,797 


1.995,554! 
1,906,8281 


41,929 
88,726 


•  Week  ending  December  27. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  In  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chronicle  of  Dec.  20, 
1902.    The  next  will  appear  In  the  Issue  of  Jan.  24. 1903. 


—  Gross  Earnings. — , Net  Earnings. , 

Current       Prt-vious       Current       Previous 


Roads. 


Year 


Year. 


Year.  Year. 

$  $ 

Allegheny  Valley... Nov.  Inc.    40,878  Deo.  16,766 

Jan.   ItoNov.  3u Inc.  834,378  Dec.  83,824 

Balt.AOhlo.b Dec     4,928,035    4,590,024    1,787,079    1,571,739 

July  Ito  Dec.  3i.... 31,647,157  29,499,766  12,175,120  11,424,826 

Bridgt.  A  Saco  B.bNov. 
July  1  to  Nov.  30 

Buffalo  Gas  Co Deo. 

Oct   1  to  Dec.  31 

Cane  Belt Nov. 

July  1  to  Nov.  30.... 
Ohio.  Ind. ALonis.  a  Nov. 

July  1  to  Nov.  30.... 
Oolum.Newb.A  L.b  Nov. 

July  1  to  Nov.  3u.... 
Copper  Bange Nov. 

July  1  to  Nov.  30.... 

Or.  Trunk  of  Can... Nov. 
July  1  to  Nov.  30.... 

Or.  Trunk  West. . .  Nov. 

July  1  to  Nov.  30 

DetGr.  H.  A  Mil. Nov. 

July  1  to  Nov.  30.... 

Iron  Ballway. b...  Nov. 

July  Ito  Nov.  30.... 

Macon  A  BirmlngbNov. 

July  1  to  Nov.  30 

Manistee  &  No.  E.a.Nov. 

Jan.  1  to  Nov.  30 

Manlstlque.b Dec 

Jan.   1  to  Dec.  31.... 

Maryland  &  Penn..Nov. 
Mar.  1  to  Nov.  30.... 

Mexican  Tel'phone  Nov. 
Mar.  1  to  Nov.  3j 

Mllwauk.  Gas  L.  Co.Dec 

Jan.  Ito  Deo.  31 

Mo.Kan.ATexas.a.Nov. 

July  1  to  Nov.  30 

Nev.-Cal.-Oregon.  a.  Nov. 

July  1  to  Nov.  30.... 
Phlla.  A  Erle.b Nov. 

Jan.  Ito  Nov.  30 

Pine Blufl  Ark.  B...Nov. 

July  1  to  Nov.  30 — 

St.  Lawrence  A  Adlr'ck- 
Jnly  Ito  Sept 30  ... 

ToLPeorla  A  West.bDec 

July  1  to  Dec.  31 

Jan.  1  to  Dec.  31.... 
Wmsp'rt  A  No.Br.aNov. 

July  1  to  Nov.  30.... 


4,346 
22,888 

3,089 
20,303 

1,885 
9.029 

750 
7,177 

49,798 
121,821 

42,126 
103,145 

22,5  36 
102,560 

24,389 
71,518 

9.892 
39,697 

12,728 
30,624 

400,511 
2,155,942 

381,369 
2,012.482 

157,772 
903.696 

150,388 
839,517 

16,319 
77,694 

14,923 
72,023 

5,514  . 
26,849 

4,182 
26,562 

26,684 
156,005 

18,077 
73,409 

11,556 
83,867 

7,916 
28,933 

2.226.910  2,041,010 
11,357,924  10,581,230 

771,826 
3,982,256 

720,242 
3,740,878 

394,186 
1,975,800 

324,109 
1,769,947 

49.638 
218,020 

54,506 
250,626 

104,630 
635,802 

98,790 
491,030 

21,900 
154,268 

25,798 
135,775 

6,840 
82,744 

6,477 
32.985 

2,474 
8,658 

2,164 
12,540 

13,089 
67,954 

12,056 
52,388 

69 
def.749 

4,422 
6,396 

21,909 
309,142 

21,900 
311,519 

9,500 
15  4,961 

8,016 
140,745 

6,e05 
104,407 

4,951 
93,462 

def.2,174 
37,099 

def.8,431 
21,032 

23,652 
226,545 

21,718 

5.905 
67,037 

5,865 

21,060 
182,176 

18,432 
159,139 

9,872 
83,497 

7,357 
70.786 

78,692 
679,630 

62,917 
664,848 

1,630,313 
7,895,330 

1,574.751 
7,566987 

529,271 
2,637,802 

555,847 
2,511,390 

16,060 
97.489 

15.691 

78,889 

8,083 
48.128 

5,077 

33,851 

594,441 
5,836,619 

614,481 
6,293,617 

188.665 
1,979,473 

276,296 
8,601.376 

3,980 
13.992 

5,979 
15,372 

1,821 
5,103 

4.389 
6,527 

62,754 

64,543 

36,105 

33,031 

114,807 

616,830 

1,164,394 

91,898 

604,565 

1,155,503 

30,800 
155,992 
269,600 

17,738 
160.472 
280,865 

13,886 
81,627 

10,697 
64,498 

5,716 
34,815 

5,549 
27,701 

a  NetearnlngBhereglven  are  after  deducting  taies. 
h  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplni 
ftbove  or  deficit  below  those  charges. 


Roads. 

Copper  Range Nov. 

July  1  to  Nov.  30 

Manistee  &  No.  £. . .  Nov. 
Jan.  1  to  Nov.  SO 

Maryland  A  P<»Dn..Nov. 
Mar.  1  to  Nov.  30 

Mo.  Kan.  A  Texas.. Nov. 
July  1  to  Nov.  30... 

Nev.-Cal.-Oregon. . .  Nov. 

July  1  to  Nov.  30 

Pine  Blufl  Ark. B... Nov. 

July  1  to  Nov.  30.... 

St  Lawrence  A  Adlr'ck— 
July  1  to  Sept  30 

tol   Peo.  A  Wesi-.Nov. 
July  1  to  Nov.  30.... 
Jan.   1  to  Nov.  30 

Wmsport  A  No.  Br. Nov. 
July  1  to  Nov.  30 


. — III/.,  Rcii 

Curve  III 

Year. 

$ 

5,875 
29,399 

6,051 

66,867 

2,875 

25,873 

311,255 

1,557,291 

1,875 

9,375 

916 

2,848 

20,493 

22,538 

135.227 

263,747 

2.404 

12,122 


lals,  clc. — . 

Previous 

Year. 

$ 

4,250 
22,490 

6,092 

67,011 

8,875 


280,481 
1,500,654 

2,210 
11,170 

486 
2,416 

23.148 

23,0M 
138,304 
27S.9S2 

2.291 
11,459 


-Bal.ofXet 

Ciirreiil 
Year. 

$ 

5,681 
54,453 

3,449 
88,404 

3,030 
41,614 

218,016 

1,080.511 

6,211 

33,753 

905 

2,256 

•15.894 

8.262 

20,765 

853 

3,312 

22,693 


Earn'gs.^ 

Previous 

Year. 

3,666 

6,443 

1,924 

73,734 

2,990 


275,366 

1,010,736 

2,857 

32,681 

3,903 

4,111 

*9,993 

def.5,81S 

22,168 

1,883 

3,258 
16,242 


After  allowing  for  other  Income  reoelrel. 
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Lehiob  Valley  Railboad  Compant. 

, December. >    - — Jitly  1  to  Dee.  81. — > 

1902.  1901,  1902.  1901, 


EarnlnKsand  lnoome,..2,4i7S,000    1,839,410    11,224,889 
OperatluR  ezpenBes 1,695,300    1,541,079      9,414,115 


777  700       298  331 
Less  adds.  &lmprov'tB.    H9|000         97,000 

Net 658,700       201.331 

Water  lines 6.000  def, 39,301 

Lehigh  Valley  Coal  Co..    376,000  187 


1,810,774 
704,000 


13,884,217 
9,472,787 

4,411,430 
799,000 


1,106,774       3,612,430 

51,760       def.5,501 
16,155  def.  172,772 


Total  net 1.040.700 

Charges  and  taxes 532,948 


162,217 
530,814 


1.174,679 
8,303,448 


Balance 507,752  df. 868,697  dl.2,1 28,769 


3,434.157 

3,278.547 

155,610 


STREET  BA.ILWAT8  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gfoas  earnings  for  the  lates* 
period  of  all  steeet  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  Including  such 
latest  week  or  month. 

STREET  RAILWAYS  ABTD  TRACTION  OOMPANnSS. 


GB088 
ExaSISQB. 


▲merloan  R'ys.  Co.  Q 
Athens  Electrlo  Ry.. 
Anr.  Elgin  &Ohlo.  Ry 

Blnghainton  RK 

Br'klyn  Rap.Tr.  Co. . 
Borllngt'n  (Vt.)  Trac. 
Charleston  Cons.  Ry. 

Gas  AEleo 

Ohloa^o  &  MU.  Elec. 
Cln,  Dayton  <fc  Tol.  Tr 
OIn.  Newp.  &  Coving. 

Light  <fe  Traction  t. 
ClllBens  Ry.  A  Light 

(Moacatlne,  Iowa). 
OltyElcc.  (Rome,Ga.) 
Cleveland  Electric  . . 
deve.  Ely  &  West... 
Oleve,  Palnsv.  &  £... 
Dart-A  Wport  St.Ry 
Detroit  United  Ry.n 
Detroit  Ypslla'tl  Ann 

Arb.  &  Jackson  Ry. 
Daluth-8up.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aarora  &  Bon 

Galveston  City 

Farrisburg  Traotlor 
Houston  Elec.  St.  Ry. 
Indlanap.&East.  Ry 
Intem'l  Ry.  (Buffalo' 
JackeonvlUe  Eleo.Co. 
Lake  Shore  Elec.  Ry. 

Lehigh  Traotlon 

Lexington  Ry 

London  St.  Ry.(Can. 
Lob  Angeles  Railway 
Mad.  (Wis.)  Traction 
Met.  West  Side  Elev.. 
Mil.  Elec,  Ry.  ALL  Co. 
Mil.  Li.  Heat  &  Tr.  Co 
Montreal  Street  Ry 
MoBk.  Tr.  &  Light.  Co 

Street  Ry.  Depart.. 

Electrlo  Llghi  Dep 

Gas  Department;. . . 

Naahvllle  Ry 

Uew  London  St.  Ry. 
Korthern  Ohio  Tract 
Northwestern  Kiev.. 
Oakland  Trans.  Conn 
Olean  St.  Railway.. 
Orange  Co.  Traction 

Paotttc  Electric 

Peeke.  L't'g  &  RR.  Co. 
Plillaleinhia  Co.  t . . . 
Pof^sv.  Union  Tract 
Pneblo    &  Suburban 

Tract  &Llght'g  Co. 
Bye  Co. Gen.-  Roads 

UghtCo'8 

Boohester  Railway . . 
Sacramento  Eleotri' 


Latent  Brou  JBarningt. 


Week  or  Mo 


Gas  ik  By 

8t.  Louis  Transit.., 
Savannah  Elect.  Oo. 
Seattle  Electric  Co. . . 
Sioux  City  li-actlon. 
South  Side  Elevated 
8prtDgfleld(i:u.)C0D 
Syracuse  Rap.Tr.  Ry 
xerre  Haute  Elec.  Co 
Tol.  Bowl.Gr.A  8o.Tr 
Toledo  Rye.  &  Light 
Toronto  Railway ... 
Twin  City  Rap.  Trai: 
Union  fN.  Beoford). 
Union  Trac.  of  Ind. . 
United  RR's  of  San 

Francisco 

TTri)t«ri  Trac— (Al"n.) 
Va.Pass.  (fePowerCj 
YouB  geto  wn  -Sharon 

Ry.  &Lt.Co 


December. 
November 
September 
November 
November 
December. 

December. 
November 
December. 

November 

November 
November 
December. 
December. 
November 
December. 
1st  wk,  Jan 

November 

December, 

November 

December. 

October... 

November 

September 

November 

November 

November 

November 

December. 

November 

November 

September 

December. 

December 

November 

November 

November 

November 
November 
November 

A.Ug116t 

November 
November 
December 
December. 
September 
November 

A-ugnst 

October. . 
November 
December. 

November 
November 
November 
November 

November 
December 
September 
September 

August 

December 
November 
November 
September 
November 
December. 
Wk.Jan.lO 
'etwk.Jan 
December, 
December. 

November 
December 
November 

November 


Onr'nt    Prev'ut 
Tear.      Tear 


96,158 

4,110 

21,451 

15,976 

1,067,666 

5,611 

45,872 
14,112 
36,452 

99,151 

7,976 

8,407 

217,594 

24,710 

16,037 

7,088 

n88796 

29,452 
48,513 
16,940 
34,999 
16,815 
37,277 
32.282 
9,822 

288,366 
19,541 
42,540 
9,552 
20,899 
12,355 

126,532 
7.217 

1.79,307 

237,390 
29,874 

172,872 

8,949 
2,796 
4,832 

73,070 
3,904 

63,362 
110,991 

85.982, 


82,262 
4,094 


7,814 

71,718 

9.02:-f 

1,164,647 


15,107 

996,850 

5,053 

860,091 
12,040 
81,117 

68,131 

6,531 

3,177 

196.624 

19,406 

13,228 

7,903 

n63641 


40,309 
12,951 
30,199 
10,804 
31,366 
27,537 
6.172 
*28S,934 


Jan.  1  to  Latest  Date. 


Ourrent 
Tear. 


1,147,912 
43,201 


410,431 
144,515 
419,360 

92,862 
3,134,889 


27,778 
10,721 
16,460 
12.084 


5.505 

166,193 

205,471 

25,801 

154,91£ 

5,250 

2,52& 

3,648 

61,932 

3,865 

49,247 

98,230 

74,346 


8,172 


1,071,792 


252,444 

20,021 

1,004,683 

442,129 
6.438,788 


160,225 

1.433,751 

177,863 


37,634 
22.06':' 

2,172 
91,179 

45.424 

SSO.S.'Sl 
42,882 

163,68r> 
22.512 

IST.ig.-i 
16,005 
60,428 
32,716 
22,026 

139,608 
36,109 
70,76« 
27  947 
82,935 

489,199 
136.910 
122,396 


43.036  397,042 


23,733 
16.101 

2,082 
85,925 

36,092 

464,807 
38,402 

127,425 
20.944 

123,694 
12,930 
.^8,625 
32,156 
15,791 

126,378 
31,395 
63,331 
23861 
70,137 

439,997 


192.840 

12,013.964 

68,64  i 


177,249 


1,008,407 

80,646 

38.814 

3,503.656 

300  845 

176,714 

130,035 

68,796 


337,130 


416,390 
98,271 


139,661 

1,051,630 

79,454 

1,932,686 

2,477,131 


1.921,818 

r79,199 

riiO,920 

r27,56a 

549,291 

66,992 

680,888 

1,167,639 

944,597 

43,927 

95.134 


12.419,921 
161,648 


224,201 

1,459.091 

58,328 

70,766 

336.804 

948.888 

§8  918,760 

1,641,58^ 


Freviou$ 
Tear. 


904,561 
85,875 

185",i05 

11,443,627 

59,447 


159,451 


749,408 

65,780 

37,667 

3,275,489 

249,259 

153,051 

121,581 

63,641 


462,868 

36i',664 
102,882 
856,511 

"75,415 
*2,502,833 

3'29,376 
128,949 

128,897 
793,580 


1,678,706 
2,188,069 


1,766,123 

r65,276 
rl8.823 
r22,551 
483,848 
64,465 
563,626 
1,016.355 


40,124 
94,538 


10.982,843 
173,210 


201,415 

18,660 

924,007 

880,802 
5,777,601 


138,407 

1,816,507 

155.239 


162.192 

1.811.084 

46  613 

63,331 

278.6:^8 

742,6.^4 


1,878,088 


*ThP8e  flgtires  are  for  the  corresponding  period  of  1900,  ae  the  flg- 
ures  for  1901  were  unusually  heavy,  owing  to  the  Pan-American  Ex 
position  at  Buffalo. 

t  Begitning  with  August  results  for  1902  are  for  Cincinnati  Newport 
dt  Covington  Light  &  Traction  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

t  Results  now  include  the  Pittsburg  RaUway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  in  Pittsburg. 


I  These  are  reanlts  for  properties  ownea. 

I  These  flsrures  are  from  March  20th  to  November  30th. 

n These  earnings  Include  the  Detroit  United  Ry.,  Detroit  <b  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstbnrg  Ry. 

r  These  figures  are  from  Mar.  1  to  Nov.  80. 

s  Figures  for  1901  were  unusually  large  owing  to  the  South  Carolina 
Inter  State  Exposition  at  Charleston, 

Street  Railway  Net  Earningg.— The  following  table  givei 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — ^that  Is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
(Q  the  Chronicle  of  Dec.  20,  1002,  The  nest  will  appear 
in  the  issue  of  Jan.  24, 1908. 

Gross  Earnings. — . . Ket  Earnings.- 


Roads. 

Charleston  Consol,  Rail- 
way Gas  &  Elec. Nov. 
do        do       Dec 
Cincinnati  Dayton  &  To- 
ledo Traction. a.. .Deo. 
June  1  to  Dec.  3i  ... 
Olev,  ElyriaA  West.Deo. 
Jan.  1  to  Dec.  31.... 
i,»etToit  Unlted.a.-.Dea 
Jan.  1  to  Dec  81.... 


Current 
Year. 


39,774 
45,872 

36,452 
802,668 

24,710 
300,845 

301,305 
8,473.140 

Detroit  United  Ry.  (all  properties)  n 


Previous 
Year. 

42,961 
860.091 

81,117 


19,406 

249,259 

271.441 

3,039,172 


Jan.  1  to  Dec  3i. 
Elgin  Aurora  &So.aDec 


June  1  to  Dec  31.. 
Jan.  1  to  Dec  31.... 

Ithaca  Street  Ry.— 

Oct   1  to  Dec  31.... 
Jan.  1  to  Dec  31.... 

Jacksonv. Elec.  Co. Nov. 
May  1  to  Nov.  30 

Kingston  Consolid'd— 

Oct.   Ito  Dec  31 

Jan.  1  to  Dec  31.... 

Lehigh  Traotlon Dec. 

Madison  Traction.. Dec 
Jan.  1  to  Dec  Si 

New  York  <Sc  Queens  Co.b— 

Oct   1  to  Dec.  31 

July  1  to  Dec  31 

Pueblo  &  Suburban  Trao- 
tion|&  Llght'g  Co. Nov. 

Toledo  Rya.  &  L'ht.«D6C 
Jan.  1  to  Dec  3i... 

United  Trac.(Alb'y)b- 
Oct.  1  to  Dec  31... 
July  Ito  Dec  31... 


3,861.402 
34,999 
267,849 
410,431 


80,199 
226,630 
861,664 


Current 
Year. 

$ 

13,516 
16,503 

16,075 
146,717 

8.462 

129.771 

125,092 

1.505,608 

1,700,616 

12.585 
109,578 
166,779 


Previous 
Year. 


816.848 
s30,134 

18,191 


8,809 
113,394 

118.037 
1,354,720 


11,620 
105,889 
155.658 


17,548  17,166 

79,976  78,898 

19,541    

122,954    

24,929    

111,959    

9,552  10,721 

7,217  5,505 

79,454    


3,260  def.6,115 

28  def.12,048 

7,000    

39,874    

10,028    

47,477    

4,337  5,898 

866  1,494 

20,966    


134.744 
327,443 

37,684 

139.608 
1,459.091 

397,296 
783,497 


113,716 
284,123 

23,738 

126,878 
1,311,084 

364.251 
747,228 


41,272 
144,712 

13.286 

75,719 

782,312 

134,813 
269,276 


40,211 
138,823 

8,148 

62,747 
674,677 

104,809 
248,816 


a  Net  earlngs  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

n These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

8  Figures  for  1901  were  unusually  large  owing  to  the  South  Oaro- 
Una  Inter-Scate  Exposition  at  Charleston. 

Interest  Charges  and  Surplus.— The  following  Street 
i-allways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
aurplus  or  deficit  above  or  below  those  charges. 

, — Int.,  Rentals,  etc.- 


Roads. 

Charleston  Consol.  Rail- 
way Gas  <&  Elec. Nov. 
do         do       Dec 

Cincinnati  Dayton  &  To- 
ledo Traction Dec 

June  1  to  Dec  3>..... 
Elgin  Aurora  dc  So.  Dec 

June  1  to  Dec  3i.... 

Jan.  1  to  Dec.  31.... 

Ithaca  Street  Ry— 

Oct  1  to  Deo.  31.... 
Jan.  1  to  Deo.  31.... 

Jacksonv.  Elec.  Co. Nov. 
May  1  to  Nov,  30 

Kingston  Consolidated— 

Oct.   1  to  Dec  31 

Jan.  1  to  Dec  31 

New  York  &  Queens  Oo.— 
Oct.  1  to  Dec  31  — 
July  1  to  Dec  31.... 

Paeblo  &  Suburban  Trac- 
tion &  Llght'g  Co. Nov. 
United  Trao.(Alb'y)— 

Oct   1  to  Dec  31.... 

July  Ito  Deo.  31 


Ourrent 
Year. 

$ 

12.605 
12,605 

15,952 

113,860 

8,333 

58,332 

100,000 


Previous 
Year. 


12,673 
12,673 

16,455 


-Bal.  of  Net  Earn'gs.—y 
Current      Previous 


8,333 

58,332 

100,000 


rear. 


911 
8,903 

def,877 

82,857 

4,262 

61,241 

66,779 


Year. 

$ 

84,175 

817.461 

def.3,26i 


3.287 
47.557 
55,658 


5.655  5,737 

22,845  31,059 

3.667 

20,417 

9.373         

38,623         


*6.722  def.*2,779 

*2,856  *943 

4,833         

19,457 

651         

•8,869         


48,896 
96,403 

4,688 

71,672 
143,269 


45,720 
91,378 

3,388 

63,313 
123,015 


def.*6,869 
*60,963 

8,703 

*64,812 
*156,811 


def.*8,924 
*50.078 

4,765 

*44,891 
*  129,986 


Includes  "other  income." 


8  Figures  for  1901  were  unusaally  large  owing  to  the  South  Caro- 
lina Inter-State  Exposition  aC  Charleston. 


ANNUAL    REPORTS. 


Annual  Reports.— All  annnal  reports  of  eteam  railroads, 
street  railways  and  miscellaneons  companies  which  have  been 
published  daring  the  last  half  of  1902  may  be  found  by  refer- 
ence to  the  general  index  in  the  Chronicle  of  Dec,  27,  the 
annual  reporte  being  indicated  in  this  index  by  heavy- 
faced  type. 


January  17,  1903.] 
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The  H.  B.  ClafliD  Company. 

^Report  for  half-year  and  year  ending  Dec.  SI,  1902.  J 
President  John  Claflin  says:  "Daring  the  season  we  have 
made  expensive  changes  in  our  business  which  we  are  confi- 
dent will  prove  of  material  advantage  in  times  of  depression. 
While  thus  preparing  for  less  favorable  conditions  in  gen- 
eral trade,  we  see  no  Indication  of  a  setback  in  the  near 
future." 

The  following,  compiled  for  the  Chkonicle,  compares  the 
results  of  the  half-year's  business  and  also  the  results  for  the 
calendar  years: 


INCOME  ACCOnnT  HALF-TEAB  ENDIRO  DEO.  31. 


6  tnot.  to  Net 

Dee.  31.  earnings. 

1902 f31'2,185 

1901 347,467 

1900 302,045 

1899 640,819 

1898 285,297 

1897, 801,339 

1896 108,403 


-In  lerest  and  dividendg.—^ 


Pref.  stock. 

$l42,12tf 
142,128 
142,126 
142,126 
142,125 
142,125 
142,125 


Com.  slock. 
(4)$153,164 
(4)  153,164 
153,164 
15:i,lf!4 
114,873 
114,873 
114,873 


(1) 
(4) 
(3) 
(3) 
(3) 


Year. 


INCOME  ACCOUNT  TEAB  ENMNO  DEC.  31. 


1902 $629,563  $284,252 

1901 650,665  284,252 

1900 914,354  284,252 

1899 1,247,851  284,V!52 

1898 526,545  284,262 

1897 610,944  284,252 

1896 261.518  284.252 


(8)$306.328 
(8)  306,328 
306,328 
287,152 
229,746 
229,746 
229,746 


(8) 
(7>«) 
(6) 
(6) 
(6) 


Jialanee, 

surjduH. 

$16,895 

62,167 

6,755 

345,529 

28.299 

44,341 

df.l53,o96 


$38,983 
69,975 

323,774 

676,447 
12,547 

df.3.056 
df.252,480 


BALANCE  SHEET  DEC.  31. 


Aaaeta— 

Cash  

DiTidenda 

Bills  rucolvablo.... 
Open  accounts.      . 

Merohaadlse 

Store  property 

Stable 

Horses,  trucks,&c. 


1002. 
t 

1,570,361 

171,H82 
2.194,494 
2,271,308 
a,48t,179 
2,7a9,l82 
27,197 
22,0X2 


1901. 

$ 

1,990,446 

1';  1.833 

1,885,097 

3,458,8»2 

7,1H8.()87 

2,739,182 

27,197 

14,622 


Total 

-v.  76,  p.  137., 


..16,420,07517,464.^06 


1902. 

Liabilities—  t 

Capital 9,0  0,000 

Ooenacconnts 4,707,083 

Foreign  excbanKe. 

etc 184,797 

Surplus  reserve...  1,216,161 
Proflts  during  the 

tall 812,185 


IPOl. 
( 

9,000,000 
6,588,257 

378,187 
1,140,905 

347.467 


Total. 


.15,420.075  17,454,806 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8,  INCLUDING  STBEET  BCADS. 

Allentown  &  £ntztown  Traction  Co.— Bonds.— The  mort 
gage  recently  filed  to  the  Integrity  Title  Insurance  Trust  & 
Safe  Deposit  Co.  of  Philadelphia,  as  trustee,  secures  |750.000 
of  5  p.  c.  gold  bonds  dated  Nov.  1, 1902,  and  due  July  1,  1932, 
but  subject  to  call  at  par  as  an  entire  iesue  at  ary  time  after 
July  12,  1907;  denomination  $500  and  $1,000.  Ot  the  new  Ss 
$450,000  are  reserved  to  take  up  at  or  before  maturity  the 
*259,000  of  5  per  cents  issued  in  1900;  also  the  $2CO,000  bonds 
dated  Jan.  1,  1902,  of  the  Kutztown  &  Fleetwood  Street  Ry. 
Co.,  guaranteed,  principal  and  interest.  A  portion  of  the 
new  bonds  will  be  used  to  fund  the  floating  debt. 

Anthracite  Coal  Roads.— Tari^  Removed.—Oo.  Jan.  14 
both  Houses  of  Congress  passed  with  alciost  no  dissent- 
ing votes  a  bill  placing  anthracite  coal  on  the  free  list  and 
providing  for  the  return  of  duties  paid  on  bituminous  coal 
for  a  year.  This  bill  was  signed  by  the  President  on  Thurs- 
day at  1:15  P.  M.  and  became  immediately  operative. 

Demurrage  Doubled. — To  relieve  the  congestion  caused  by 
shipments  of  independent  coal  arriving  at  tide-water  here 
faster  than  they  can  be  handled,  the  coal  carriers  on 
Thursday  raised  the  demurrage  on  cars  of  coal  from  $1  to  $2 
a  day  a  car  as  long  as  they  remain  unloaded. 

jKuTOor*.— See  Eastern  Securities  Co.  below.— V.  76,  p.  100. 

Baltimore  Middle  River  &  Sparrow's  Point  Electric  By. 

— Conaolidation. — See  United  Railways  &  Electric  Co.   of 
Baltimore  below.— V.  65,  p.  410. 

Baltimore  Sparrows  Point  &  Chesapeake  Rj.— Lease.— 
See  United  Railways  &  Electric  Co.  of  Baltimore,  below, 

Boffalo  Rochester  &  Pittsburgh  Rj.— Dividend  Increased. 
—The  company  has  declared  a  semi-annual  dividend  of  2}4 
per  cent  on  the  common  stock.  This  increases  the  annual 
rate  from  4  p.  o.,  which  was  established  in  1901,  when  the 
common  shares  began  paying  dividends,  to  5  p.  c.  The  divi- 
dend is  payable  Feb.  16,  along  with  the  regular  semi  annual 
dividend  of  8  p.  o.  on  the  preferred.— V.  76,  p.  47. 

Chicago  tJreat  Western  Ry.—Deal  Again  Reported  Pend  - 
»«flr.— Vice-President  Oppeuheim  is  in  Europe,  and  there  is 
said  to  be  a  chance  of  an  announcement  on  his  return  regard- 
ing a  deal  such  as  has  frequently  been  reported  pending  the 
past  few  years.— V.  76,  p.  47. 

Chicago  Indianapolis  &  Lonlsville  Rj.— Dividend  on 
Common.— This  company  has  declared  a  dividend  of  1^  per 
cent  on  the  common  stock,  payable  Jan.  29  to  stockholders 
of  record  Jan.  23.  The  last  dividend,  which  was  also  the  first, 
was  paid  to  the  common  shareholders  in  May,  1902. 

Listed.— The  New  York  Stock  Exchange  has  listed  $300,000 
additional  5  p.  c.  refunding  mortgage  bonds  of  1947,  issued 
"for  permanent  improvements,  betterments  and  equipment," 
making  a  total  listed  to  date  of  $4,142,000.— V.  75,  p.  1148. 

Chicago  &  Milwunkee  Electric  RR.— Transfer  of  Property. 
—The  Chicago  &  Milwaukee  Electric  Ry,  Co.  has  tranpierred 
Its  right  of  way  and  property  to  the  Chicago  &  Milwaukee 
Electric  RR.  Co..  a  new  company  organized  with  $2,000,000 
capital  stock.  The  last-named  corporation  has  executed  a 
trust  deed  to  the  Merchants'  Loan  &  Trust  Co.  of  Chicago,  as 


trustee,  to  secure  |2, 000,000  of  5  p.  c.  20-year  geld  bonds. 
Of  the  new  5s,  $1,000,000  are  to  be  sold  forthwith,  and  $1,000,- 
000.  are  reserved  to  retire  at  or  before  maturity  the  existing 
bonds  of  the  old  company.  The  stockholders  and  manage- 
ment remain  practically  unchanged.  An  extension  Irom 
Lake  Bluff  to  Liberty ville  is  nearly  completed;  this  will  be 
continued  a  few  miles  beyond  Liberty  ville.  Other  extensions 
aggregating  15  miles  are  projected. — V.  74,  p.  204. 

Chicago  &  North  Western  Ry.— Luted.— The  New  York 
Stock  Exchange  hag  listed  $4,538,000  additional  3J^  per  cent 
general  mortgage  bonds  of  19S7,  making  the  total  listed  to 
date  $20,538,000,  and  has  authorized  the  listing  from  time  to 
time  of  $462,000  additional  bonds  when  issued.  The  follow- 
ing is  a  statement  of  the  general  mortgage  gold  bonds  of 
1987,  authenticated  by  the  trustee  : 

Original  iBsne.  ander  Third  Paragraph  of  Fourth  Section 
of  Article  First $2,000,000 

lesned  for  "existing  bonds"  redeemed  [as  done  or  anthor- 
Ized  Jan.  7, 1901,1 14,000,000 

Since  exchanged  for  ••existing  bonds" 4,014,000 

Delivered  from  the  173  bonds  on  hand,  as  stated  In  appli- 
cation of  Jan.  7,  1901 135,000 

To  be  Issued  to  restore  the  "facilitating  bonds"  to  the 
amount  of  $1,000,000 889,000 

Total  now  listed $20,538,000 

Bonds  in  hands  of  company  issued  for  permanent  Im- 
provements        4,000,000 

Balance  from  exohansres  ot  various  small  lots 38,000 

Facilitating  bonds  In  hands  of  company,  which  will  be  re- 
stored to  the  amount  of  $1,000,000  by  the  exchange  of 
$389,000  general  consolidated  gold  bono  a,  due  Deo.  1, 
1902,  when  and  as  they  shall  be  presenited  for  payment.         611,000 

Amount  authenticated  by  trustee,  as  per  trustee's  of  r- 
tlflcate $25,187,000 

The  "existing  bonds,"  aggregating  $18,187,000,  redeemed 
to  date  are  as  follows 


$220,000 


Wisconsin  Nor.  Ry.  is. 

Oh.  <te  North  West'n  Ry. 

(la.  Div  )  Ist  M.  Aks..  1,411,000 

Gen.  coQ.  gold  7s 11,947,000 

25-year  deb.  58 100,000 

Sink.  fd.  bds.  of  1879.      671,000 


Chicago  &  Mil.  Ry.  78. .$1,700,000 
Peninsula  RR.    Co.  ot 

Michigan  78 68,000 

Iowa  MUilandRy  8s...  1,350,000 
Esoanaba  <&  Lake  Bu- 

perlorRy.  68 720,000 

-  V.  76,  p.  47. 

Chicftgo  Union  Traction  Co.— Report  of  B.  J.  Arnold  to 
City,— The  report  of  B.  J.  Arnold  to  the  City  of  Chicago 
on  the  whole  subject  of  transportation  within  the  limits  of 
the  city,  so  tar  as  regards  engineering  and  operating  mat- 
ters, was  discussed  at  some  length  in  the  "Railroad  Ga- 
zette" of  Jan.  9.  The  report  recommends  the  complete 
unification  of  ownership  and  management  cf  the  Chicago 
City  Ky.  Co.  and  the  Chicago  Union  Traction  Co.  Rumors 
that  some  such  deal  is  pending  are  in  circulation  in  Chicago, 
being  based  apparently  on  the  movement  in  the  price  of  the 
stock  of  the  Traction  Company  and  the  fact  that  H.  B.  Hol- 
lins  and  R.  R.  Govin  have  recently  been  in  Chicago  confer- 
ring with  local  Traction  interests.- V.  75,  p.  1201. 

Cincinnati  Lebanon  &  Northern  By.— Bonds  Offered,— 
Seasongood  &  Mayer,  of  Cincinnati,  are  offering  4  p.c.  40year 
gold  bonds  guaranteed  by  Pennsylvania  Company  at  102  and 
interest.— V.  76,  p.  48. 

Cincinnati iVew  Orleans*  Texas  Faclflc  Rj.— Purchase. — 
The  Harriman  &  Northeastern  Ry.,  a  22- mile  line,  has  been 
acquired  by  or  in  the  interest  of  this  company,  but  we  under- 
stand is  still  operated  separately.— V.  75,  p.  903. 

Colninhns  (0.)  Rj.—New  Stock  and  Bonds.— The  share- 
holders on  Jan.  8  approved  a  proposition  to  sell  $500,000  pre- 
ferred treasury  stock  and  $415,000  bonds  of  1899  to  provide 
for  improvements  and  the  increase  of  eqnirment.  Stock- 
holders of  record  Jan.  15  may  take  one  share  at  par  for 
every  12  f^ hares  held;  subscriptions  to  be  paid  between  Feb.  1 
and  Feb.  15.— V.  72,  p.  821. 

Dallas  (Tex.)  Terminal  Ry.  &  Union  Depot  Co.— Mort- 
gage.— The  shareholders  will  vote  on  March  9  at  the  office  of 
the  company  in  Dallas  on  a  proposition  to  make  a  mortgage 
securing  not  exceeding  $8,000,000  bonds  for  the  purpose  of 
"constructing,  completing,  equipping  and  improving  its 
lines  of  railway  and  property  and  taking  up  and  discharging 
the  bonds  of  the  company  .now  outstinding."  The  lines  of 
railway  now  in  existence  and  in  contemplation  were  described 
in  V.  75,  p.  239,  See  also  St.  Louia  Southwestern  Ry.  below. 
— V.  75,  p.  239. 

Dayton  Springfield  &  Urbana  Electric  Ry.— Stock  Offered. 
— A,  E,  App'.evard  &  Co.  of  Boston  and  Cincinnati  own  and 
offer  $250,000  of  the  $750,000  new  stock  at  $90  per  $100  share. 
A  circular  fays : 

The  road  commenced  operations  In  189i),  and  serves  a  population  of 
about  18?,0C0,  as  follows:  Daj ton,  90,000;  Sprlngfleld,  40,000;  Ur^ 
bana,  7,000,  with  smaller  towns  at  Intervals.  It  forms  a  most  im- 
portant link  In  the  trn.nk  lines,  now  nearlng  completion,  which  will 
connect  Cincinnati  with  Toledo,  also  with  Cleveland  and  Plttshureh; 
and  stny  oonsoUdatlons  which  may  take  place  must  of  necessity  in- 
clude tue  Dayton  Sprlngtleld  &  Urbana.  The  oonstruonon  lethat  of 
high-class  steam  rallroKdp,  curves  and  grades  being  reiinced  to  a  min- 
imum, while  "('-pound  steel  rails,  white  oak  ties  and  gravel  ballast  are 
used  throughout.  The  rolling  stock  conslst>>  of  seventeen  50  and  62- 
foot  double-truck  cars,  equipped  with  75  horsep  -wer  motors,  giving 
each  oar  300  horse  power.  The  company  owns  and  operates  about  .^e 
miles  ot  track.  In  the  cities  it  owns  about  i.°>  miles,  and  outside  of 
them  41  miles,  on  private  right  of  way,  averaclng  60  feet  In  wldth- 

Because  of  Its  superior  construction  and  heavy  •  quipment  the  road 
Is  enabled  to  operate  the  cars  at  a  high  speed.  Special  nars  recently 
run  over  the  D.  8.  «&  U.  and  the  Columbus  London  <fe  Sprlnt;tleld  Ry., 
which  Is  owned  by  the  same  Interests,  covered  the  distance  from  Day- 
ton to  Columbus.  77  miles.  In  two  and  one-balr  hours.  The  road  ai  so 
does  a  large  freU'ht  and  express  business,  and  has  contracts  with  the 
Government  for  carrying  the  malls.  The  natural  growth  of  thebusl- 
ress,  together  with  the  Increase  of  traffic  broucht  to  it  by  the  comple- 
tion of  the  leeder  lines,  has  determined  the  management  to  double- 
track  the  road  between  Dayton  and  Springfield.    This  will  necessitate 
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an  Increase  of  equipment  and  the  erection  of  new  steel  brldgeg;  the 
dletftnoe  between  Dayton  and  Bprlngtlfld  will  also  be  greatly  reduced. 
In  order  to  provide  for  these  improvements  the  stockholders  have 
authorized  an  increase  of  the  capital  stoofe  by  Issuing  7,500  additional 
shares.    (V.  75,  p.  906.) 

The  road  has  been  paying  4  p.  o.  dividends  since  Feb.  15, 1902,  and 
It  Is  the  intention  of  ihe  director*  to  Increase  this  to  6  per  cent  next 
month.  The  gross  earnings  for  the  year  ending  Nov.  30,  1902,  were 
$198,082,  and  for  the  year  ending  Nov.  30,  1903,  are  estimated  at 
f  290.000;  operating  expenses,  63  p.  c.  $153,700;  net,  $136,300;  less 
Interest  on  $750,000  bond.'*,  $37,500;  less  5  p.  o.  dividends  on  $1,500,- 
000  stock,  $75,000;  balance,  surplus,  $23,800. 

Lease,— The  line  of  the  Urbana  Bellefontaine  &  Northern 
Electric  Railway  has  been  leased  for  a  period  of  thirty  years. 
A8  consideration  the  D.  S.  &  U.  goarantees  by  endorsement 
on  each  bond  the  payment  of  principal  and  interest  on  |50O,- 
000  first  mortgage  gold  53  dated  Aug.  1,  1902,  and  dne  in 
1922,  but  subject  to  call  after  five  years  at  110;  sinking  fund 
5  p.  c,  of  gross  earnings  beginning  Aug.  1, 1907.  The  mort- 
gage covers  three  miles  of  track  in  Bellefontaine  and  18 
miles  over  private  right  of  way  between  Urbana  and  Belle- 
fontaine; total,  21  miles.  The  road  will  be  completed  as 
soon  as  the  weather  permits. — V.  75,  p.  906. 

DenTer  &  Eio  Grande  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $1,400,000  additional  first  consolidated 
mortgage  4s  of  1936,  making  a  total  of  $33,450,000.  The  ad- 
ditional bonds  were  iesued  as  follows  : 

For  the  construction  of  new  yards,  second  main  track,  sidings  and 
spur  tracks,  the  enlargement  of  repair  ehops  and  the  substitution  of 
heavy  metal  bridges  andmasonry  for  Inferior  Btruot'res,  etc. $550,000 

For  the  acqulFltlon  of  the  railroad  and  property  known  as  the 
North  Fork  Branch  of  the  Kio  Grande  RR,  which  consists 
of  a  line  of  railroad  extending  from  the  town  of  Paonla,  a 
distance  of  43  miles,  at  a  rate  not  exceeding  $20,000  per 
mile,  said  branch  being  free  from  mortgage  or  other  in- 
debtedness   850,000 

—V.  76,  p.  606,  614.J 

Des  Moines  Iowa  Falls  &  Northern  Rj.— First  Train.— 
The  first  train  ran  over  this  road  from  Iowa  Falls  to  Des 
Moines,  la.,  76  miles,  on  Dec.  30.— V.  74,  p.  1038. 

Eastern  Securities  Co.— New  Company.— For ma,\  notice  has 
been  given  in  Pennsylvania  that  Edward  B.  Chase,  Robert 
L.  Morgan,  Harry  B.  Collins,  Henry  Pann  Burke  and  Archer 
McLearn  will  apply  for  a  charter  for  the  Eastern  Securities 
Co.  with  power  to  "  buy,  sell  or  hold  for  Investment  the 
shares,  bonds  or  other  obligations  of  corporations  organized 
under  the  laws  of  this  or  any  other  State,"  Mr.  Chase  is 
Secretary  of  one  of  the  Berwind- White  coal  companies. 
There  is  a  disposition  in  some  quarters,  in  spite  of  assur- 
ances to  the  contrary,  to  believe  that  the  organization  of 
the  new  company  may  foreshadow  events  of  importance 
in  connection  with  the  independent  or  other  anthracite  coal 
companies. 

El  Paso  Electric  Co.— First  Dividend.— The  dividend  of 
$3  per  share  paid  Jan,  12th  on  the  preferred  stock  was  the 
first  dividend  paid  by  the  company. — V.  74,  p.  1251. 

Erie  RR.— Rumors. — The  announcement  last  week  of  the 
purchase  of  a  virtually  controlling  interest  In  the  Reading 
by  the  Baltimore  &  Ohio  and  the  Lake  Shore,  thereby  ex- 
cluding the  Goulds  from  the  purchase  of  that  line  as  an  out- 
let to  New  York,  was  coincident  with  an  unusual  activity 
and  strength  in  price  in  the  shares  of  the  Erie  RR.  Co,  This 
movement  has  continued  through  the  present  week.  Various 
rumors  are  in  circulation  to  explain  this  phenomenon,  such 
as  improving  dividend  prospects,  financial  plans  for  bettering 
the  position  of  the  property,  possible  purchases  by  the  Goulds 
or  'Frisco  interests  and  an  alliance  with  the  Rock  Island  for 
through  service.  If  there  is  no  other  cause  at  work,  the  fact 
that  the  lines  available  to  the  outside  systems  for  access  to 
New  York  have  been  reduced  so  materially  through  the 
change  that  has  overtaken  the  Reading,  would  probably  in 
itself  be  calculated  to  increase  the  speculative  interest  in  the 
remaining  roads  of  which  the  Erie  is  the  chief.— V.  76,  p.  101. 

Grand  Rapids  (Mich.)  Ry.— Ponda,- N.  W.  Harris  &  Co. 
are  offering  |250,000  first  mortgage  Sa  of  1900,  part  of  an  out- 
standing issue  of  $2,750,000;  total  authorized,  $3,500,000. 

Earnings.— For  the  year  ended  Nov.  30, 1902  :  Groes,  $608,- 
445;  net,  |375,142.  For  the  calendar  year  1901 :  Gross,  $633,- 
508;  net,  $267,879.  The  interest  charge  on  all  the  bonds  now 
outstanding  is  $137,500.— V,  72,  p.  438. 

Honston  (Tex.)  Electric  Co.— Franchise  Extended- 
Terms.— The  City  Council  on  Pec.  15  passed  an  ordinance 
extending  the  franchise  of  the  company  for  a  period  of  ten 
years,  from  1925  to  Oat.  23,  1935,  on  the  following  terms, 
which  have  since  been  accepted  by  the  company: 

The  city  to  accept  $80,500  and  interest  from  July  20, 1902,  in  set- 
tlement of  Us  claims  for  paving,  and  the  company  to  pay  this  sum 
and  also  for  all  future  grading  and  paving  npon  the  terms  of  the 
present  charter.  A  complete  system  of  transfers  to  be  established  on 
all  lines  of  the  company.  All  oars  to  be  equipped  with  vestibules  by 
Nov.  1, 1903.  Five  miles  of  additional  tracks  to  be  in  operation  within 
three  years.  The  company  to  pay  to  the  city  1  per  cent  of  the  gross 
receipts  during  the  next  twenty  three  years  (until  Jan.  1,  1926,)  and 
to  guarantee  that  the  amount  shall  not  fall  below  $2,500,  and  fur- 
ther to  pay  2  per  cent  of  the  groes  receipts  during  an  additional  ten 
years.— V.  74,  p.  1139. 

Hadson  River  Traction  Co.— See  Newark  &  Haokensack 
Traction  Co.  below.— V.  75,  p,  1302. 

Hnntingdon  &  Broad  Top  Mt.  BR.  &  Coal  Co.—Divi- 

dend«.— Distributions  on  the  common  stock,  which  were  sus- 
pended in  1897,  have  been  resumed  by  the  declaration  of  a 
dividend  of  2^  p.  c,  payable  Jan,  28,  along  with  a  dividend 
of  31^  p.  c.  on  tne  preferred. 
A  director  is  quoted  as  saying  : 

We  could  have  doubled  the  common  dividend  had  we  desired,  as  our 
earnings,  if,^nothing  Is  charged  against  them  for  re-allgiing  the  road, 


would  have  been  equal  to  a  fraction  over  9  per  cent.  Charging  theee 
improvements  to  parnlngs,  which  will  be  done,  we  earned  between  6 
and  7  per  cent.— V.  75,  p.  134. 

Inter-State  Commerce  Commission.- iieagon  for  Higher 
Rates. — The  Commission  on  Tuesday  received  the  answers 
of  the  Baltimore  &  Ohio,  the  Michigan  Central  and  the  Nor- 
folk &  Western  railroads  to  the  inquiries  instituted  some 
time  ago  as  to  the  reason  for  the  recent  advances  in 
freight  rates  on  various  commodities  between  New  York  and 
Chicago  and  other  points.  All  of  the  roads  replying,  includ- 
ing the  New  York  Central  and  the  Lake  Shore,  say  that  the 
advances  are  due  chiefly  to  the  increased  cost  of  materials 
and  supplies  and  the  increase  of  wages  to  all  classes  of  em- 
ployes. 

The  Norfolk  &  Western  replies  that  since  1899  the  com- 
pany's annual  bill  for  coal  has  increased  53  p.  c,  gasolene 
100  p,  c,  nails  116  p.  c,  pig  iron  124  p  c,  coke  300  p.  c, 
freight  axles  70  p.  c,  and  other  materials  in  proportion.  The 
Baltimore  &  Ohio  declares  that  the  rise  in  cost  of  materials 
during  the  past  two  years  has  ranged  from  39  p.  c.  for  cot- 
ton waste  to  164  p.  c.  for  linseed  oil.— V.  75,  p.  29. 

Inter-State  Railways.— Deposits.— Of  the  total  capital 
stock  ($3,593,750)  of  the  United  Power  &  Transportation  Co. 
$3,574,725  has  been  deposited  for  exchange  into  bonds  of  the 
Inter-State  Railways  Co.  The  time  for  deposits  expired  last 
week  and  has  not  been  extended.    Compare  V.  75,  p,  1399. 

Kansas  City  &  Rock  Island  Ry.— In  corpora  fed.— This 
company  was  incorporated  in  Missouri  on  Dec.  23  with  $1,- 
000,000  authorized  capital  stock  to  build  for  the  Rock  Island 
company  a  line  from  Kansas  City  to  Strassburg,  in  Cass 
County,  40  miles,  as  the  Kansas  City  end  of  the  St.  Louis- 
Kansas  City  line,  of  which  the  St.  Louis  Kansas  City  &  Col- 
orado forms  the  eastern  portion. 

Lake  Shore  Electric  Ry.,  Ohio.— Reorganization.— The 
shareholders  will  vote  Feb.  12,  (1)  on  increasing  the  capital 
stock  by  the  issuance  of  $1,500,000  of  preferred  stock  in 
shares  of  $100  each,  and  upon  offering  said  preferred  stock 
for  sale  to  the  stockholders  in  proportion  to  the  amount  of 
their  holdings;  (2)  on  issuing  $4,000,000  first  mortgage 
consolidated  bonds  to  be  secured  by  first  mortgage  upon  all 
of  the  property  of  the  company,  and  (3)  on  issuing  $7,000,000 
general  mortgage  bonds,  to  be  secured  by  second  mortgage 
upon  all  of  the  property.  The  plan  will  not  be  made  public 
until  the  meeting,  but  the  "Cleveland  Leader"  says  that 
it  has  learned  the  following  from  reliable  sources: 

The  first  consolidated  mortgaee  of  $4,000,000  will  secure  bonda 
[$2,250,000,  to  be  held  in  escrow,]  to  retire  tie  Toledo  Fremont  &  Nor- 
walk  bonds  ($1,600,000),  and  the  Liorain  &  Cleveland  bonds  ($760,000) 
and  $1,750,000  to  be  sold  to  a  local  syndicate  at  $85.  The  general 
mortgage  of  $7,000,000  will  secure  an  issue  of  bonds  of  which  $4,000,- 
000  win  be  placed  In  escrow  to  retire  the  bonds  issued  under  the  first 
consolidated  mortgage,  and  $2,O0o,000  will  be  placed  in  the  treasury, 
and  the  remainder  of  the  issue  sold  and  exchanged  to  liquidate  paper 
and  claims  not  otherwise  provided  for. 

Of  the  new  preferred  stock  only  $l,00O,0CO  will  be  ofi^ered,  and  60 
will  be  a«ked  for  it.  It  is  hop^d  that  the  above  plan  will  net  the  com- 
pany at  least  $600,000,  which  is  to  be  used  in  improvements  and  bet- 
terments. 

The  common  stock  issue  ($4,500,000),  it  is  understood,  re- 
males  unchanged,  but  the  preferred  is  increased  to  $3,000,- 
000  (compare  V.  75,  p.  981,  391), 

Lake  Shore  &  Michigan  Sonthern  Ry.— iVbfes.— The  com- 
pany has  drawn  its  notes  to  the  order  of  the  New  York  Cen- 
tral for  $25,000,000  to  pay  for  Reading  Co  stock  and  other 
purposes.  The  notes  are  dated  Jan.  12,  are  for  one  year,  and 
bear  5  p.  c.  interest.  There  was  no  commission,  and  the 
notes  have  all  been  sold,  largely  to  insurance  companies. — 
V.  76,  p.  102. 

Long  Island  RB.— Pwrc/iase, — The  old  armory  building  on 
Fiatbush  Avenue,  Brooklyn,  has  been  purchased,  the  site  to 
be  used  in  connection  with  the  electric  service  to  Jamaica, 
Far  Rockaway,  etc.,  and  the  rapid  transit  tunnel  to  Man- 
hattan.   See  Pennsylvania  RR.  Co.  below.— V.  75,  p.  1399. 

LoalSTlUe  &  Nashville  RR.— Listed.- The  New  York  Stock 
Exchange  has  listed  $101,000  additional  unified  50year  4  per 
cent  gold  coupon  bonds  of  1940,  making  the  total  amount 
listed  to  date  $29,677,000.  The  mortgage  is  for  $75,000,000, 
of  which  $11,917,660  was  reserved  to  take  up  prior  liens. 
Since  June  1,  1890,  expenditures  and  redemption  of  prior  lien 
bonds  under  the  terms  of  this  mortgage  have  been  made  to 
the  extent  of  $45,463,494,  entitling  the  company  to  that 
amount  of  unified  bonds,  v  z.: 

Construction,  $3,290,697;  extensions,  $2,710,440;  sinking  funds, 
$3,990,315;  premium  on  bonds  for  sinking  funds,  $339,300;  corporate 
purposes  $5,000,000;  purchase  of  stocks,  $1,1S3,512;  equipment, 
$2,0''43B7;  prior  issues,  $<l.l^3,()'^9;  double  track,  $13 ■i,yoo;  pur- 
chase of  roads,  $5,102  88S  ;  total,  $45,463,49*.  Accounted  for  as  fol- 
lows: Listed  on  the  New  York  .Stock  Exchange,  $29,276,000;  retired 
and  canceled,  $17,000;  now  placet  «>n  list,  $101,000;  deposited 
aa  part  collateral  to  $7,500,000  L.  &  N.  five  twenty  coll.  trust  honds, 
$'<,400.000;  in  treasury  of  company,  $7,3H9,000;  total  Issue,  $45,463- 
000.    Compare  V.  74,  p.  577.— V.  76,  p.  102. 

Manhattan  (Elevated)  Ry.,  New  York.— Lease  Approved.— 

At  meetings  this  week  the  proposed  lease  of  the  road  to  the 
Interborough  Rapid  Transit  Co.  was  formally  approved  by 
the  ehareholders  of  the  two  companies. — V.  75,  p.  1354. 

Mobile  &  Ohio  RR.— Purchase.— The  shareholders  will 
vote  Feb.  6  on  a  proposition  to  purchase  the  Mobile  &  Bay 
Shore  RR  ,  whose  bonds  are  guaranteed  by  the  M.  &  O. — V. 
76,  p.  48. 

New  Mexico  Railway  &  Coal  Co.— Increase  of  Stock.— The 
authorized  issue  of  capital  stock  has  been  increas9d  from 
$4,000,000,  consisting  of  $3,000,000  common  and  $1,000,000 
non-oumulative  5  p.  c.  preferred,  to  $6,000,000,  the  $3,000,000 
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new  shares  being  iirtt  preferred  6  per  cent  camulative.  Only 
$500,000  of  the  firdt  preferred  will  be  Issued  at  present;  the 
proceeds  will  be  used  for  the  completion  of  the  property.— 
V.  75,  p.  794. 

Newark  &  Hackensack  Traction  Co.— iJeceiuer,— Vice- 
chancellor  Stevens  at  Jersey  City  on  Monday  appointed  State 
Senator  E.  W.  Wakelee  of  Bergen  County  receiver  of  the 
company  on  petition  of  72  per  cent  of  the  bondholders,  the 
interest  due  in  July,  1902,  and  January,  1903,  being  in  default. 
The  proceedings  were  brought  by  the  Guaranty  Trust  Co.,  as 
trustee,  under  the  $500,000  mortgage  of  1901.  The  securities 
are  largely  owned  by  the  Hadaon  River  Traction  Co.  A  re- 
organization plan  is  in  preparation. —V.  75,  p.  1203. 

New  York  Central  &  Hadgon  River  B.^.—Tirminal  Plana. 
—President  W.  H.  Newman  sent  to  the  Board  of  Estimate  & 
Apportionment  on  Jan.  10  the  company's  assent  to  the  board's 
recommendations  for  the  company's  terminal  station,  with 
the  exception  of  some  few  questions  left  open  for  further 
consideration.    See  V,  76,  p.  48. 

Interest  in  Coal  Road.—Qee  Lake  Shore  &  Michigan  South- 
ern Ry.  above  and  Reading  Company  in  V.  76,  p.  102, 

Listed.— The  New  York  Stock  Exchange  has  listed 
$17,148,000  of  $31,000  ©00  additional  33^  per  cent  mort- 
gage bonds  of  1997  applied  for,  making  a  total  listed  to  date 
of  $62,148,000,  and  bas  authorized  the  listing  of  further 
amounts,  when  issued,  to  a  total  of  $66,000,00f\  Prom  Feb. 
8,  1899,  to  Jan.  8,  1903,  there  have  been  retired  and  canceled 
$27,269,671  of  old  bonds,  which  added  to  amount  previously 
reported  ($36,893,912)  makes  a  total  of  $54,163,483  of  bonds 
surrendered  and  canceled,  viz,: 

First  M  7  p.  0.  bona8.$28, 167,000 
6  p.  0.  sterling  bonds.  9,234,983 
5  p.  0.  deben.  of  1884.     5,474,000 

The  following 
issued,  or  which 


5  p.  0.  deben.  of  11889.  $351,000 
4  p.  c.  exten.  debt  oer.  2,839,500 
4p.o.golddeb.  of  1890     8,097,000 

is  a  statement  of  bonds  which  have  been 
are  to  be  issued,  for  purposes  Ect  forth: 


Bonds  surrendered  and  canceled,  $54,183,483;  premium  in  re- 
funding, $2,967,178;  issued  for  general  purposes,  $5,017,339; 
total  issued,  $63,148,000.  To  be  issued  against  bonds  due  not 
presented  (first  mortgage  bonds,  $1,833,000;  6  per  cent  ster- 
ling bonds,  $498,350),  $3,331,350;  additional  amount  to  meet 
requirements  of  company,  $l,52D,650;  total  of  all,  $66,000,000. 
Favorable  Decision.— The  Court  ot  Appeals  at  Albany  on 
Jan.  13  handed  down  a  decision  holding  that  the  shares  of 
the  Lake  Shore  &  Michigan  Southern  Rv.  Co.  and  the  Mich- 
igan Central  RR.  Co.  which  are  held  by  the  New  York 
Central  are  not  taxable  under  the  corporation  tax  law  of 
this  State,  as  the  companies  are  foreign  corporations.  This 
decision,  it  is  said,  will  reduce  the  annual  tax  of  the  New 
York  Central  Co.  by  from  $30,000  to  $50,000.— V.  76,  p.  48. 

New  York  Philadelphia  &  Norfolk  RR.—New  Stock.— 
The  shareholders  will  vote  Feb.  10  upon  issuing  $285,635  ad- 
ditional stock,  increasing  the  amount  outstanding  to  $2,000,- 
000.    There  is  talk  of  a  stock  dividend.— V.  74,  p, 


Northern  Pacific  Terminal  Co.— Called  Bonds. -Twenty- 
five  (125,000)  first  mortgage  bonds  of  1883  have  been  drawn 
and  will  be  redeemed  by  the  Farmers'  Loan  &  Trnsfc  Co.,  at 
110  and  accrued  interest,  on  Feb.  7,  1903.— V.  74,  p.  152. 

Ohio  River  &  Western  Ry.— Director*— The  following 
directors  (and  officers)  have  been  elected: 

Arthur  E.  Appleyard  of  Boston  (President);  Richard  Emory,  Gen- 
eral Manager  of  the  Appleyard  lines  (Vice  President);  W.  R  Mitchell 
of  Boston  (Treasurer);  O.  M.  Pomeroy  of  Coshocton  (Secretary);  W.  J. 
Mooney,  F.  W.  Mooney,  F.  8.  Hambleton,  Frank  Brandon,  O.  A. 
Alderman,  W.  V.  Baker  and  Dr.  8.  B.  Hartman.— V.  76,  p.  102, 

PennsylTania  RR.— iVeto  York  Tunnel  and  Terminal.— On 
June  5  an  official  announcement  was  made  regarding  the 
contracts  and  plans  for  the  tunnel  road  into  and  across  New 
York  City.  The  architectural  work  has  been  placed  in 
charge  of  McKim,  Mead  &  White,  and  Westinghouse, 
Church,  Kerr  &  Co.  have  been  appointed  the  mechanical 
and  electrical  engineers.  The  Westinghouee  Company  has 
also  been  engaged  to  change  the  Atlantic  Avenue  branch  of 
the  Long  Island  Railroad  into  an  electric  road.  The  state- 
ment says: 

The  engineers  have  already  substantially  completed  the  plans  for 
the  Long  Inland  power  house,  so  that  work  can  be  begun  Immediately 
npon  It.  This  has  become  necessary  In  order  to  provide  electric 
power  for  the  Atlantic  Arenne  dlvlslonof  the  Long  Island  BR.,  which 
will  be  completed  for  operation  In  advance  of  the  tunnel  construction. 
This  power  house,  tojiether  with  one  In  New  Jersey,  will  jointly  serve 
the  entire  traction  system  and  will  have  provisions  for  relaying  each 
other  and  for  serving  the  New  York  terminal  singly  or  Jointly. 

Decisions, — See  Western  Union  Telegraph  Co.  under  "Ic- 
dnstrials"  below.— V.  76,  p.  102. 

Philadelphia  &  West  Chester  Traction  Co.— Bonds— The 
shareholders  on  Jan.  12  authorized  the  creation  of  amortgage 
to  secure  $600,000  of  4  per  cent  fifty-year  gold  bonds,  of  which 
$400,000  reserved  to  retire  the  present  6  per  cent  bonds.  The 
balance.  It  is  said,  will  be  used  to  fund  the  floating  debt  in- 
curred in  building  the  line  from  Llanerch  to  Ardmore,  8^4 
miles,  and  for  other  additions  and  improvements. 

Directors.— C.  Clifford  Taylor,  John  Sellers  Jr.,  A.  Merrltt  Taylor, 
Charles  8.  Hlnchman,  William  8.  Taylor,  William  Rotch  Wlster, 
William  0.  Alderson  and  Dr.  Charles  B.  Penrose.— V.  7.'>,  p.  1148. 

Rock  Island  Coiupauy.— See  KansaSj  City  &  Rock  Island 
Ry.  above.— V.  76,  p.  103,  49. 

St.  Joseph  &  .Grand  Island  Rj.—New  Offlcers.—The  fol 
lowing  (  ffioers  have  been  elected  :    W.  T.  Van  Brunt,  Presi- 
dent; Francis  W.  Russell,  Secretary,  and  Graham  Q.  Lacy, 
Treasurer,  all  residents  of  St.  Joseph,  Mo.    A  new  board  was 
elected  last  October.    See  V.  75,  p.  907.— V  75,  p.  1400. 


St.  Lonis  &  San  Francisco  RH.— Union  of  Controlled 
Companies— See  St.  Louis  San  Francisco  &  Texas  Ry.  be- 
low.—V.  76,  p.  1C3. 

St.  Lonis  San  Francisco  &  Texas  Ry.— Purchase  or  Lease— 
This  company,  controlled  by  the  St.  Louis  &  San  Francisco 
RR.  Co.  (^ea  V.  75,  p.  853,  853),  it  is  annoanced,  will  apply  to 
the  next  Texas  Legislature  for  authority  "  to  purchase  or  to 
lease  for  a  term  of  years,  not  exceeding  999  years,  all  of  the 
railroads  constructed  or  to  be  constructed,  and  all  other 
properties,  and  all  of  the  rights,  franckiisea  and  privileges 
pertaining  thereto,  and  to  cousolidate  with  its  own  line,  and 
to  own  and  operate  under  its  charter  as  a  part  of  its  own 
line,  and  to  assume  the  Indebtedness  of  "  the  following  com- 
panies: 

Red  River  Texas  &  Southern  Ry.— (V.  7.5,  p.  852,  853). 
Fort  Worth  &  Rio  Grande  Ry.— Iwv.  8cp.  page  61). 
Paris  &  Grsat  Northern  BR.  Co.- (V.  75,  p.  8  52.  853). 
Blackwell  Enid  &  Texas  ity.  Oo.-(V.  75,  p.  852,  853). 
Oklahoma  Olty  &,  Texas  RR. 

St.  Louis  Southwestern  Ry.—Suhiiiiary  Line— The  St, 
Lonis  Southwestern  Railway  Co.  of  Texas,  one  of  this  com- 
pany's subsidiary  corporations,  will  hold  a  meeting  on  Jan. 
33  for  the  purpose  of  authorizing  the  directors  to  apply  to 
the  Railroad  Commission  of  Texas  for  authority  to  issue 
$500,000  bonds,  on  the  line  from  Noel  Station  to  Dallas,  a 
distance  of  14  miles.  This  line,  which  is  practically  finished, 
will  replace  the  trackage  over  the  Gulf  Colorado  &  Santa 
Fe  from  Wylie  Station,  16  miles  north  of  Dallas.  The  bonds 
will  presumably  be  pledged  as  part  security  for  the  first  con- 
sols of  1908. 

The  Dallas  Terminal  Railway  &  Union  Depot  Co.  (which 
see  above)  was  reported  in  1901  as  purchased  by  the  South- 
western, and  in  spite  of  denials  is  believed  to  be  held  in  its 
interest.  During  the  last  year  the  "  Cotton  Belt "  and  the 
Terminal  company  together  are  said  to  have  expended  close 
to  $1,000,000  in  and  around  Dallas,  including  the  Noel  ex- 
tension and  the  Dallas  freight  and  passenger  stations.  ^V. 
75,  p.  1204. 

Shreveport  (La.)  Traction  Co.— Bonds  Offered,— The  Hi- 
hernia  Bank  &  Trust  Co.  (the  mortgage  trustee)  and  Stanton 
&  Littlefield,  both  of  New  Orleans,  offer  at  102  and  inter- 
est $100,000  first  mortgage  5  per  cent  gold  bonds,  dated  Jan.  1, 
1903,  due  Jan.,  1923,  but  subject  to  redemption  at  105  and 
interest  five  years  from  date.  These  bonds  are  part  of  a 
total  issue  of  $200,000,  of  which  $50,000  are  held  in  escrow 
for  future  extensions  and  improvements.  Interest  payable 
January  and  July  in  the  city  of  New  Orleans;  The  net  earn- 
ings for  the  year  1902,  it  is  stated,  were  more  than  four  times 
the  annual  interest  charge  on  the  present  issue  of  $200,000 
bonds.— V.  75,  p.  650. 

Southern  Ry.— Listed.- The  New  York  Stock  Exchange 
has  listed  $100,000  additional  Memphis  Division  first  mort- 
gage i}4  to  5  per  cent  bonds  of  1998,  issued  for  improvements, 
making  the  total  listed  to  date,  $5,183,000. 

Called  Bonds.— Fifty-Bix  ($56,000)  Richmond  &  Danville 
Railroad  Company  equipment  mortgage  bonds,  dated  Sept. 
3,  1889,  have  been  drawn,  and  will  be  paid  with  the  coupons 
maturing  March  1.  1903,  on  or  after  the  1st  day  of  March, 
1902,  at  par,  at  the  offioe  of  the  Central  Trust  Co. 

Purchase.— See  Cincinnati  New  Orleans  &  Texas  Pacific 
Ry.  above.— V.  75,  p.  1355. 

Stockton  (Cal.)  Electric  RR.— Oncers.— The  new  directors 
(and  officers)  are  announced  as  follows  : 

Ex-Qovernor  James  H.  Budd  (President),  H.  E.  Huntington  (Vloe- 
President).  W.  R.  Clark  (Secretary  and  Treasurer),  John  A.  Hooper 
and  W.  I.  Herrln.- V.  76,  p.  499. 

Samter  &  Wateree  RR.— ConsoZida Won. —The  shareholders 
on  Jao.  7  adopted  the  proposition  to  sell  the  property  and 
franchises  to  the  South  Carolina  Division  of  the  Southern 
Railway.— V.  75,  p.  1803. 

Texas  Sonthern  Ry.— Offering.— The  United  States  & 
Mexican  Trust  Company  is  offering  for  sale  $160,000  of  7)^ 
per  cent  3-year  collateral  trust  certificates  dated  July  1, 
1902,  part  of  an  authorized  issue  of  $375,000  of  the  denomi- 
nation of  $1,000.  Each  certificate  is  secured  by  the  deposit 
with  the  trust  company  of  two  $1,000  first  mortgage  5  per 
cent  gold  bonds  of , the  railway  company,  "a  standard  gauge 
railway  now  built  and  being  operated  in  the  lumber  regions 
of  Southeastern  Texas,  73  miles  now  in  operation,  with  very 
favorable  traffic  arrangements  with  the  Missouri  Kansas  & 
Texas  Ry.  and  the  Texas  &  Pacific  Ry."    A  circular  says  : 

The  funds  secured  from  the  sale  of  these  collateral  trust  notes  will 
be  expended  in  the  Improvement  of  the  physical  condition  of  the 
read,  in  order  that  It  may  better  handle  its  lartre  and  increasing  busi- 
ness. 1  he  total  Issue  of  bonds  is  limited  to  .$20,000  per  mile;  $225,- 
coo  of  these  bonds  have  been  sold  at  80,  but  no  more  bonds  will  be 
sold  until  the  contemplated  Improvements  have  been  made,  as  a 
much  larger  price  may  be  realized  when  the  road  is  In  better  shape  to 
handle  its  business.  The  present  net  earninge  are  nearly  double  the 
amonnt  necessary  to  pay  the  Interest  on  the  boniie  laeued.  These  oer- 
tltloates  sire  payable  before  maturity,  but  the  United  States  <fe  Mex- 
ican Trust  Co.  agrees  that  if  the  right  of  pre-payment  be  exercised,  it 
will  pay  the  Interest  on  the  certificates  from  the  date  of  such  jre-pay- 
menc  until  Jan.  1, 1904.  In  this  way  an  investment  at  7*9  per  cent 
for  at  least  one  year  is  assured. 

The  railway  company  has  outstanding  $79,980  stock  and 
$225,000  of  said  first  mortgage  30-year  gold  5s  dated  July  1, 
1902.  The  Texas  RR.  Commission  by  order  dated  Oct.  3, 
1902,  authorized  §497,000  bonds  to  be  registered  and  deliv- 
ered as  follows  : 

$212,000  at  once  and  balance  of  $285,000  as  debt  Is  paid  rff  or  re- 
leased, viz.:  #225,000  to  Mo.  Kan.  A  Tex.  Ry.  of  Texas,  $30,000  to 
Commercial  Lumber  Co.  and  $i:0,000  to  Bagley  Lumber  Cc— V.  75, 
p.  1088. 
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United  Railways  &  Electric  Co.  of  Bhltlmore.— Lease— 

Ghiaranty.—The  shareholders  will  vote  Jan.  26  on  a  proposed 
lease  for  the  term  of  999  years  of  the  Baltimore  Spanows 
Point  &  Cheeapeake  Ry.,  a  corporation  to  be  formed  prior  to 
the  date  of  said  meeting  by  the  consolidation  of  the  Balti- 
more Middle  River  &  Sparrows  Point  RR.  and  the  Dundalk 
Sparrows  Point  &  North  Point  Ry.  Co.  of  Baltimore  Concty, 
and  also  on  authorizing  the  United  Railways  <fe  Electric  Go. 
to  guarantee  the  principal  and  interest  of  the  bonds  of  the 
said  Baltimore  Sparrows  Point  &  Chesapeake  Railway  Co.,  to 
be  secured  by  mortgage  to  the  Maryland  Trust  Co.,  trustee, 
and  to  provide  that  the  annual  rental  under  said  proposed 
lease  shall  be  equal  to  the  annual  interest  on  the  said  bonds 
and  all  other  annual  charges. 

Slate  Consummated. — The  company  on  Thursday  ,on  receipt 
of  a  check  for  |904,237,  delivered  to  the  syndicate  represented 
by  the  Continental  Trust  Co.  of  Baltimore  the  entire  com- 
mon stock  (§2,000,000)  of  the  United  Electric  Light  &  Power 
Co.  and  the  bonds  and  stocks  of  the  Mount  Washington  Elec- 
tric Lighting  Co.  In  other  words,  a  little  over  |900, 000  was 
received  for  all  the  securities  sold.  See  V.  75,  p.  81  and  1158. 
—V.  75,  p.  1356. 

United  Railroads  of  San  Yrancisco.— Syndicate  Dissolved. 
— The  syndicate.  Brown  Brothers  &  Co.,  managers,  it  is  an- 
nounced  will  terminate  by  limitation  Feb.  1. — V.  75,  p.  795. 

Utica  &  Mohaypfc  Yalley  Ry.— Bonds  Ofered.— N.  W. 
Harris  &  Co.  are  offering  $350,000  of  the  $2,01 1, OCO  outstand- 
ing 43^8  due  Sept.  1, 1941.  The  company  expects  to  have  its 
entire  system  In  operation,  aggregating  approximately,  in- 
cluding present  mileage  in  operation,  103'77  miles  of  track, 
about  Feb.  1,  1903.— V.  75,  p.  795. 

Vermont  &  Massachusetts  RR.— Bonds,— The  shareholders 
will  vote  Jan.  20  on  issuing  11772,000  bonds  for  the  payinent 
of  bonds  which  mature  May  1,  1903.    Compare  V.  75,  p.  612, 

Weatherford  Mineral  Wells  &  Northwestern  Ry.—JBotzds. 

-  The  new  first  mortgage  made  to  the  Continental  Trust  Co. 
of  this  city  as  trustee  secures  $1,354,000  of  5  p.  c.  $1,000 
28-year  gold  bonds  dated  Nov.  1,  1902,  and  due  Aug.  1,  1930. 
Of  these  bonds,  $500,000  were  issued  to  replace  a  like  amount 
of  bonds  issued  in  1890  (V.  75,  p.  1356),  and  the  remainder  for 
extensions,  etc.  George  J.  Gould  is  President;  J.  W.  Boot 
Secretary.— V.  75,  p.  1401. 

Western  New  York  &  Pennsylvania  Ry. — Warning's.— The 
report  for  the  year  ending  June  30,  1902,  shows: 

Tear.  Orosg.  Net.     0th.  income.     Ohargen.        Bal.,  def. 

1901-02.. .$4.764, 331  fp704,932  $925  $1,315,954  $810,0i.7 
1900-01...  4.075089  429,122        7,091  1.024,208  887,995 

Charges  as  above  in  1901-03  include  f  196,751  extraordinary 
expenditures,  against  |78,844  in  1900- 01.— V.  75,  p.  1255. 

Western  Ohio  (Electric)  Ry. — Bonds  to  be  Pooled.— On 
account  of  the  low  quotations  which  are  now  being  made  for 
the  bonds  on  the  Cleveland  market,  a  circular  has  been  sent 
out  proposing  a  plan,  approved  by  the  large  bondholders,  for 
the  pooliDg  of  the  bonds.  The  bonds  are  to  be  deposited 
with  the  committee  and  left  with  them  until  January,  1904, 
with  power  to  sell  at  or  above  92^,  The  bondholders  have 
the  privilege  of  selling  at  any  time  for  95.  The  committee 
in  charge  of  the  proposed  pool  are: 

E.  G.  TlUoteon  of  the  Cleveland  Trnat  Co.;  J.  R.  Natt  of  the  Savings 
ATruBtCo.;  M.  J  Mandelbaum  of  Mandelbaum  &  Co.;  F.  T.  Poroeroy 
of  the  Clevelacd  Elyrla  &  Western  and  the  Western  Ohio  Ballway, 
and  J.  F.  Harper  of  the  Colonial  National  Bank. 

The  "  Cleveland  Leader  "  savs: 

The  circular  states  that  when  the  cost  of  constrnotlon  of  the  road  is 
considered  and  also  Us  present  and  prospective  earnings,  the  price  of 
the  bonds  1b  entirely  too  low.  On  aocoant  of  certain  plan.s  contem- 
plated for  the  benefit  of  Western  Ohio  and  certain  other  properties, 
whloh,  If  carried  luto  effect,  will  result  In  greatly  enhancing  the  value 
of  the  securities,  the  pooling  Is  deemed  at  this  time  very  necessary. 
The  bonds  outstanaing  amount  to  $2,100,000,  bear  Interest  at  5  per 
cent,  and  mature  In  1921.  The  last  sales  were  at  79^4.  which  Is  a 
falling  off  of  several  points  from  the  best  quotations  of  September, 
when  the  local  market  was  at  its  toest. 

The  company  operates  47  miles  of  road  and  has  under  con- 
struction 64>^  miles  more.  The  "  Railway  Age  "  of  Chicago 
published  on  Dae.  5  an  illustrated  article  regarding  the  line. 
-V.  75,  p.  79. 

Wichita  Yalley  Ey.— Interest  Scaled.— The  plan  for  scaling 
the  interest  on  the  first  mortgage  5s  of  1890  to  3  p.  c.  for  five 
years  has  gone  into  effect,  and  ten  coupons  on  each  bond, 
commencing  with  coupon  No.  25  (Jan.  i,  1903),  have  been 
stamped  "  $10  paid  by  note  Jan.  1,  1903."  The  notes  so  issued 
aggregate  $68,249  and  bear  5  p.  c.  interest,  if  earned,  non- 
cumulative.  There  are  also  outstanding  $123,617  of  6  p.  c. 
land  and  income  notes.  All  surplus  income  above  the  3  p.  c. 
interest  on  the  bonds  will  be  used  to  pay  principal  and  inter 
est  of  the  income  notes,  first  the  68  and  then  the  5a.  —V.  75, 
p.  1088. 


INIJUSTRIAt,  eAS  AND  MISCELLANEOUS. 

American  Bicycle  Co.— PZan  Operative.— The  reorganiza- 
tion committee,  of  which  William  A.  Read  is  Chairman,  an- 
nounces that  more  than  a  majority  of  the  outstanding  deben- 
tures and  a  large  amount  ol'  both  classes  of  stock  having  been 
deposited  under  the  plan  of  Dec.  20, 1902,  the  plan  is  declared 
to  be  operative.  Farther  deposits  of  debentures  and  stock 
under  this  plan  will  be  received  up  to  and  including  Jan.  26. 

The  first  instalment  of  $3  per  share  on  the  preferred  and 
common  stock  is  called  for  payment  at  the  Central  Trust  Co. 
on  or  before  Jan.  26,  1908.— V.  76,  p.  104. 


Oal,          Net  Interest,       Oen.  exp., 

year,     earnings.  sinJt.fd.ite.  deprec.dc. 

1902...$2d6,4ti0  $8(J.537          $22,467 

1901...    246,334  77,812            15,954 


American  Car  &  Foundry  Co.— JFaming's.— The  earnings 
for  the  three  months  ended  Nov.  30,  1902,  and  also  for  the 
seven  months  ended  on  the  same  day,  were  published  last 
week  in  connection  with  the  dividends  for  the  first  three 
quarters  of  the  year. 

Orders.— The  company  has  recently  booked  the  following: 

Totalear$ 
Delaware  Lackawanna  &  Western  RR.  (1,000  box  and  600  steel) .  i,500 

Illinois  Central  R a.  (l.OuO  box  and  2,OJOooal) 3,000 

New  York  New  Haven  &  Hartford  RR.  (boxcars) 1,000 

Pere  Marquftte  RR.  (freight  oars) 2,000 

Delawarn  &  HadHOn  RR  i600  coal.  250  box  and  50  Steel) 900 

Buffalo  Rjohesterdt  Pittsburgh  RR.  (freight  oars) 500 

— V.  76,  p.  104. 

American  Cement  Co.— Earnings. — The  report  for  the 
calendar  year  1902  shows  an  output  of  1,178,566  barrels,  con- 
trasting with  1,051,831  barrels  in  1901.  The  net  earnings  of 
the  subsidiary  companies  and  the  charges  and  dividends  of 
the  American  Cement  Co.  were  as  follows: 

Dividends         Balance 

(8  p.  c.)  remaining. 

$160,000  eur.$33,476 
160,000  def.7,432 

The  construction  of  a  large  mill  at  Norfolk,  Va>,  is  con- 
templated.—V.  75,  p.  31. 

American  Sewer  Pipe  Co.— Opf  ion  .—The  National  Fire 
Proofing  Co.  of  Pittsburgh,  it  is  announced,  has  secured  op- 
tions on  a  controlling  interest  in  the  company's  shares,  of 
which  at  last  accounts  $7,795,700,  along  with  $1,596,500  first 
8s,  were  outstanding.  Options  on  the  Robinson  Clay  Product 
Co.,  it  is  said,  are  also  being  sought. — V.  74,  p.  96. 

American  Sngar  Refining:  Co. — President's  Statement. — 
President  H.  O.  Havemeyer,  at  the  annual  meeting  on 
Wednesday,  said  in  part : 

The  average  price  at  which  refined  has  been  sold  is  4*45  cents  a 
pound.  This  Includes  18 1  cents  a  pound  which  goes  to  the  Govern- 
ment. It  thus  appears  that  the  net  price  has  been  reduced  to  2*64 
cents  a  pound,  as  agaijist  a  net  price  which  In  1877,  at  the  time  of  the 
formation  of  the  Sugar  Refineries  Company,  wasS-gO  cents.  I  refer 
to  the  matter  particularly  a C  this  time  because  o!  the  proposed  legis- 
lation the  professed  object  of  which  is  to  regu'ate  business  done  by 
corporations  as  against  that  which  is  done  by  individuals.  Any  sueta 
legislation  overlooks  the  fact  thao  a  corporation  Is  an  aggregation  of 
individuals.  We  have  11.274  stockholders.  Every  stockholder  is  In- 
terested in  the  conduct  of  the  business,  and  the  business  is  done  at  an 
economy  which  would  be  Impossible  if  stockholders  were  to  attempt 
to  carry  It  along  indlvidULlly  on  their  own  account. 

The  low  price  leads  to  increased  consumption,  s.nd  enables  the  busi- 
ness to  be  done  at  the  lowest  possible  margin.  The  natural  increase 
of  consumption,  year  by  year,  may  be  stated  to  be  4'7.'5  per  cent.  Dar- 
ing the  last  year  the  increase  v.as  817  per  cent.  This  must  be  at- 
tributed to  the  reduction  in  price  brought  about  by  the  combination;. 
It  iH  only  bj  keeping  the  price  down  that  competition  can  be  met.  and 
if  our  legislators  would  Inform  themselves  of  the  situation,  they 
would  leurn  that  in  our  industry  there  lf>  no  such  thing  as  preventing 
competition  and  the  buUdicg  of  new  refineries  Interference  with  the 
operation  of  natural  laws  leads  to  an  Increase  of  price,  and  although 
this  may  not  benefit  the  manufacturer,  it  certainly  cannot  help  the 
consumer. 

Apparently  It  is  solicitude  for  the  stockholders  to  which  Is  due 
the  proposed  legislation.  Onr  stockholders  have  heretofore  shown 
confidence  in  the  management  in  a  way  wiiich  cannot  but  afford  grat- 
ification. It  would  seem  thai  ii  would  be  time  enough  to  interfere  in 
their  interest  when  stookholaers  make  the  request. 

A  resolution  was  adopted  that  all  surplus  earnings  beyond 
dividends  be  reserved  as  working  capital.  The  retiring 
directors  were  re-elected. 

Competition. — Willett  &  Gray's  "Sugar  Trade  Journal"  of 
this  city  on  Jan.  8  gave  the  following  estimate  of  the  amount 
of  refined  sugar  consumed  in  the  Qnited  States  during  each 
of  the  last  two  years: 

CONStrMPTION  OF  REFINED  BUOAB. 

, Calendar  year. >  ^Per  eent.s 

Produeedby—                        1902.                 1901.  1902.  1901. 

Amer.  Sugar  Refining  Oo.l,436,474  tons  1,325,406  tons  5697     57'» 

Independent  refiners 924,106  tons     812,048  tone  36'65      35-5 

Beet  sugar  factories 136,276  tons     107,859  tons  541        4-7 

Foreign  refiners 24,503  tons       42.515  tons  0  97        1*9 

Total  consumed 2,521,359  tons  2,287,828  tons        100      100 

The  National  Sugar  Refining  Co.,  included  with  the  inde- 
pendent refiners,  produced  about  350.000  tons  in  1902,  against 
276,000  tons  in  1901. 

On  the  basis  also  of  Willett  &  Gray's  calculations,  the  fol- 
lowing is  obtained  in  cents: 

1902.    1901.    1900.    1899.    1898. 

Average  price  of  granulated  sugar. 4-455    5'0,50    5'320    4-919    4-966 

"  "       raw  sugar 8-542    4047    4-566    4-419    4-235 

Difference 0'913    1003    0-754    0-500    0-730 

Assuming,  as  testified  by  the  refiners  at  the  hearing  in 
Washington,  that  %-cent  a  pound  covers  the  cost  of  refining, 
shipping.  Office  expenses,  etc.,  the  company's  net  earnings 
from  its  sugar  business  for  the  last  three  years  would,  on  the 
above  basis,  compare  as  follows: 

1902.  1901.  1900. 

Net  earnings $3,274,000       $10,020,000       $3,760,000 

The  preferred  dividends  call  for  $3,150,000  yearly  and  7  per 
cent  on  the  common  for  the  same  amount.— V.  76,  p.  104. 

American  Telephone  &  Telegraph  Co.— Listed.- The  New 
York  Stock  Exchange  has  authorized  the  listing  of  $21,937,- 
000  additional  capital  stock  upon  official  notification  that  the 
same  has  been  issued  and  paid  in  full,  making  the  total 
amount  to  be  listed  $104,740,400.  In  additioQ  there  is  $32,- 
143,100  ot  the  company's  stock  held  by  the  American  Bell 
Telephone  Co.,  whose  shares  are  practically  all  owned  by  the 
American  Telephone  &  Telegraph  Co.  The  stock  just  listed 
was  taken  at  par  by  the  shareholders  under  oircuiar  of  June 
10,  1902.  The  proceeds  have  been  or  are  to  be  applied  about 
as  follows : 


January  17,  1903.J 


THE    OHKONICLE 


161 


Loaned  to  Itoeneee  oompanleB $2,405,000 

ConBtraotioD  and  eqalpment longdistance  lines 957.484 

Pnrohase  of  telephones 831,895 

To  be  applied  in  Buffalo,  on  Paolflo  Coast,  In  Philadelphia, 
In  Hadt^on  Blver  territory,  in  the  Oumberland  territory, 
in  the  New  York  territory,  In  St.  Louis  and  in  Canada —  9,000,000 
To  be  need  for  parchase  of  instraments,  etc.,  and  oonstrao- 
tlon  of  long  distance  lines 4,500,000 

Earnings.— The  earninga  for  the  10  months  ended  Oct.  81, 

1902.  were  : 


Earnings — 

Dlvldenda $5,.'^67,955 

Rental  of  lustruoientB.  2,888,242 

Telephone  trailio 3,410,413 

Real  estate 49,390 


Expenses— 
ExpB.  of  administration  $822,474 

Legal  expenses 112,343 

Interest  and  tRxes 960,290 

Telephone  traffic 1,931,319 


Total $11,916,000  Total $3,826,428 

Net  revenue $8,089,574 

Ten  months'  dividends  at  the  rate  of  7>^  p.  c.  per  annum 
on  the  $104,740,400  stock  as  now  listed,  or  aDont  to  be  listed, 
would  aggregate  $6,548,375.— V.  76,  p.  104,  49. 

American  Wall.ham  Watch  Co. — Increase  of  Output. — 
During  the  year  1902  the  company  produced  and  sold  about 
700,000  watch  movements,  the  largest  output  in  the  history 
of  the  company,  Recent  improvements  and  new  machinery 
have  increased  the  capacity  of  the  plant  to  3,000  movements 
per  day,  3,500  hands  being  employed.  The  fiscal  year  has 
been  changed  so  that  it  shall  end  March  31. — V.  74,  p.  1198. 

Bay  State  Gas  Co. — Statement  Accompanying  Plan. — See 
Massachusetts  Gas  Companies  below. — V.  76,  p.  104,  49. 

Chicago  Janction  Ballvrayg  &  Union  Stocks  Tarda  Co.— 

lAve  Stock  Receipts, — The  following  is  a  comparative  state- 
ment of  live-stook  and  car  receipts  at  the  Chicago  yards  for 
each  of  the  last  four  years: 

Oal.  Tr.    Oattle,  Oalves.  Bogs.  Sheep.  Horses.  Oars. 

1902.. ..2,941,659  267,747  7,895,23S  4,615,716  102,100  278,100 

190l....3.031,928  181,767  8,889,038  4,040,891  109,390  304,000 

1900....2,T29,046  136,310  8,246,676  3,648,885  99,010  277,205 

1899. ...2,614,446  136,676  8,177,870  3,682.832  111,611  269,406 
-V.  76,  p.  612, 

Citizens'  Telephone  Co.,  Paris,  Tex.— Jlfor^gfagfe.- This 
company  has  filed  a  mortgage  to  the  Guardian  Trust  Co.  of 
Cleveland,  Obio,  as  trustee,  to  secure  $150,000  bonds  to  be 
issued  to  pay  for  building  telephone  lines  in  Paris  and 
Li<»nar  County,  Tex.,  and  for  the  purchase  of  property  in 
Paris. 

Colorado  Fuel  &  Iron  Co.— Offieial  Statement,— ChaiTma,n 
J.  C.  Osgood  is  quoted  as  saying: 

The  question  of  resuming  dividends  on  the  common  stock  has  not 
been  oonsiderod  by  the  board  of  directors,  and  it  would  be  beyond  the 
province  of  offloera  of  the  company  to  make  any  statement  regarding 
the  policy  the  directors  would  adopt.  The  management  has  not  in 
contemplation  the  construction  of  new  plants.  Its  cash  resoaroes,  In- 
olndlng  the  proceeds  of  $15,000,000  of  debenture  bonds,  will  be  suffl- 
oient  to  complete  the  Improvements  and  new  plants  which  were  con- 
templated when  the  bond  Issue  was  made.  A  meeting  will  be  held  at 
an  early  date,  but  it  is  not  expected  that  Important  business  will  be 
transacted.  There  has  at  no  time  been  the  slightest  question  about 
the  oontlnuanoe  of  the  payment  of  the  preferred  stock  dividend.— V. 
75,  p.  1304. 

Compressed  Air  Co.— Bonds.— An  official  circular  requests 
the  shareholders  to  subscribe  to  $200,000  treasury  bonds  (the 
remainder  of  the  $500,000  authorized)  at  88"4  to  provide  for 
a  floating  debt  of  about  $48,000,  and  the  furniehing  of  equip- 
ment and  wnrking  capital  imperatively  needed  by  the  Rome 
Locomotive  &  Machine  Works.— V.  74,  p.  579. 

Consolidated  Water  Co.  of  Sabarban  New  fork. — Mort- 
gage.— ^This  company,  controlled  by  the  American  Pipe  Man- 
ufac'-uring  Co.  of  Philadelphia,  recently  filed  a  mortgage  to 
the  West  End  Trust  Co.  of  Philadelphia,  as  trustee,  lo  secure 
$10,000,000  of  30-year  5  p.  c.  $1,000  gold  bonds,  dated  Dec.  1, 
1902,  interest  payable  June  1  and  Dec.  1  at  office  of  trustee. 
The  plant  of  the  Pocantico  (River)  Water  Co.  (stock  $250,- 
000),  serving  North  Tarry  town,  Tarry  town,  Hastings,  Ards- 
ley,  Dobbs  Ferry,  and  Irvington,  has  been  purchased,  and 
$1,000,000  of  the  new  bonds  have  been  issued.  The  work  of 
remodeling  the  plants  is  now  in  progress  and  will  not  be 
completed  much  before  the  end  of  the  year.  The  Pocantico 
Water  Co.  was  successor  in  1898  of  the  Pocantico  Water 
Works  Co.,  which  built  its  plant  in  1888  and  issued  $250,000 
bonds,  and  issued  or  was  authorized  to  issue  $500,000  stock. 
—V.  75,  p.  1256. 

Cumberland  (Rell)  Telephone  &  Telegrraph  Co.— iVete 

Stock. — The  shareholders  have  form  illy  approved  the  pro- 
posed increase  of  the  authorized  capital  stock  from  $10,000,- 
000  to  $20,000,000.     Compare  V.  76,  p.  50. 

East  Itoston  ttas  C(t.— New  Sfocte.— The  Massachusetts  Ga? 
Commission  has  authorized  the  issue  at  $30  per  share  ol 
2,200  additional  shares  of  capital  stock,  par  value  $26,  to  pay 
the  cost  of  additions  completed  and  proposed. — V.75,  p.  963. 

Electric  Co.  of  iLmerien.— Dividend  Increased. — This  com- 
pany has  declared  a  semi-annnal  dividend  of  3  p.  c. — or  80c. 
per  $10  share— payable  Jan.  31  on  stock  of  record  Jan.  20.  This 
IS  an  increase  of  5c.  per  share.- V.  75,  p.  293, 

Erie  Canal.— i,^^^  Ton  Barge  Plan— Gov.  Odell  in  his  an- 
nual message  issued  on  Jan.  7  discussed  the  various  canal 
improvement  plans  and  estimated  the  probable  maximum 
cost  of  the  1,000-ton  barge  plan,  including  the  principal  and 
interest  of  bonds  bearing  3  p.  c.  for  fifty  years,  at  $^55,000,000. 
This  estimate  applies  to  the  interior  route  and  would  cover 
the  deepening  of  the  Champlain  and  Oswego  canals.  Friends 
of  the  plan  claim  that  the  Governor's  estimate  is  much  toe 
high,  while  opponents  of  the  measure  suggest  that  if  the 
State  is  to  go  into  the  transportation  business  on  such  a 
scale  it  might  better  build  a  railroad  that  could  be  operated 


the  year  around  than  a  canal  which  must  be  closed  five 
months  out  of  every  twelve.  At  Albany  on  Jan.  14  a  bill 
was  introduced  in  both  houses  providing  for  the  carrying 
out  of  the  barge  plan  via  the  Oneida-Seneca-Mohawk  route 
and  authorizing  the  issue  of  $81,000,000  of  3  p.  c.  bonds  to 
cover  the  cost  of  this  plan  and  the  rebuilding  of  the  Oswego 
and  the  Champlain  canals. — V.  31,  p.  438. 

Hudson  Eirer  Electric  Co.— Bo»d«  Offered.— E.  H.  Gay  & 
Co.  offer  at  101  and  interest,  by  advertisement  on  another 
page,  $425,000  of  this  company's  outstanding  $2,000,000  first 
mortgage  thirty-year  5  p.  c.  gold  bonds :  principal  and 
interest  guaranteed  by  the  Hudson  River  Water  Power  Co. 
On  the  basis  of  existing  contracts,  the  earnings  of  the  system, 
it  is  stated,  should  be  as  follows  : 

General  Electric  Co.,  10,000  H.  P $246,875 

Olens  Falls  Portland  Cement  Co.,  1,000  H.  P 22.500 

United  Traction  Co.,  Albany,  6.000  H.  P 162,500 

Municipal  Gas  Co..  AlDany,  6,000  H.  P 366,800 

Troy  Llahtlng  Co.,  Troy,  6,000  H.  P 370,200 

Saratoga  Gas.  Electric  Light  &  Power  Co.,  net  earnings 42,506 

Ballston  8pa  Light  &  Power  Co.,  net  earnings 4,967 

Watervliet  power  contracts 25,000 

Other  power  for  Saratoga,  Glens  Falls,  Ballston  Spa,  Sandy 

HlUand  Fort  Edward 163,967 

Sl,405,316 

Annnal  cost  of  operation $100,000 

Int.  on  $3,000,000  H.  R.  Water  Power  Co.  5%  Bds..  100,000 
Interest  on  $2,000,000  H.  R.  Electric  Co.  5%  Bds..  100,000 
Int.  and  operation,  H.  R.  Power  Transmission  Co..     66,000 

356,000 

Sorplas  applicable  to  dividends $1,049,315 

Compare  guaranty,  etc.,  in  V.  75,  p.  137,  551,  1089. 
Hudson  River  Water  Power  Co.— Contracts,  Etc. — See 
Hudson  River  Electric  Co.  for  an  authoritative  statement  of 
contracts,  the  data  heretofore  published  having  contained  in- 
accuracies as  to  names  of  companies  etc.  The  capital  stock 
was  recently  increased  from  $2,000,000,  to  $5,000,000. -V.  75, 
p.  1257, 

International  Mercantile  Marine  Co.— Call  on  Syndicate. 
— The  underwriting  syndicate  has  been  called  upon  for 
another  10  p.  c,  or  $5,000,000,  making  $45,000,000  in  all  (of 
the  $50,000,000)  called  to  date.  (Compare  V.  75,  p.  796;  V.  74, 
p.  941, 1093.)  The  proceeds  of  the  present  call  will  be  applied 
to  payments  on  new  ships  and  for  other  general  purposes  of 
the  company. — V.  75,  p.  1305. 

Lackawanna  Steel  Co. — Iron  Jfine*.—"  Iron  Age  "says  : 

In  the  Hlbbing  district,  the  Elizabeth  mine,  which  was  taken  over 
by  Pickands,  Mather  &  Co.  some  time  ago,  has  now  been  transferred 
to  the  Lackawanna  Steel  Co.  Several  other  of  i^okands,  Alather  ds 
Co, '8  properties  will  probably  be  similarly  transferred  in  due  course. 
This  Is  a  matter  of  importance,  as  it  is  the  first  admission  on  the  part 
of  the  Lackawanna  people  that  they  had  any  ore.  It  is,  of  coarse, 
generally  known  on  the  ranges  that  the  moves  made  the  past  year  or 
two  by  the  Cleveland  Arm  of  Pickands,  Mather  &  Co.  have  been  in  the 
Interest  of  the  new  steel  company  locating  at  Buffalo.  These  moves 
have  included  several  mines  on  the  Mesaba  and  some  properties  on 
other  ranges,  but  the  division  of  ownership  between  the  Cleveland 
firm  and  the  Buffalo  company  is  not  understood.  There  is  a  very  large 
tonnage  of  ore  in  the  ground  in  the  holdings  of  Pickands,  Mather  & 
Co.,  and  It  is  probable  that  as  much  of  this  as  is  needed  by  the  Lacka- 
wanna Company  will  be  secured  by  them.  With  the  exception  of  the 
Troy,  an  underi?ronnd  mine  now  being  opened  with  considerable  diffi- 
culty In  the  Eveleth  district,  all  the  mines  on  the  Mesaba  owned  by 
these  interests  are  near  Hlbbing.— V.  75,  p.  1402. 

Lehigh  Coal  &  Navigation  Co. — Listed  in  Philadelphia. — 
The  company  has  listed  $1,425,300  additional  stock  on  the 
Philadelphia  Stock  Exchange,  making  total  listed  $15,771,950. 
—  V.  75,  p.  1034. 

Lone  Star  &  Crescent  Oil  Co.— Receivers  Appointed, — 
Judge  Charles  Parlange  of  the  United  States  Circuit  Court 
at  New  Orleans  on  Jan.  9  appointed  A.  W.  Crandall  and 
Gustavo  Lemle  receivers  of  the  company  on  application  of 
Thornton,  Rocheblave  &  Haley  of  Pensacola,  creditors  to 
the  amount  of  more  than  $10,000,  and  the  Gramercy  Sugar  Co. 

E.  H.  Farrar  of  the  Pensacola  firm  is  quoted  as  saying: 

The  company  made  contracts  which  it  could  not  carry  out,  and  has 
apparently  repudiated  them.  The  company  contracted  to  supply 
about  ten  million  barrels  of  oil  a  year.  It  had  one  straight  contract 
with  the  Standard  Oil  Co.  for  3,500,000  barrels  a  year,  and  one  with 
the  Unitod  Gas  &  Improvement  Co.  of  Philadelphia  for  all  the  oil  it 
could  produce,  not  to  exceed  1,250,000  barrels  a  year.  It  also  had  a 
contract  with  the  Carrollton  RR,  Co.  to  supply  all  it  wanted  up  to  a 
thousand  barrels  a  day,  and  many  other  large  contracts  of  a  similar 
nature.  The  whole  oil  field  at  the  present  rate  of  production  could 
not  supply  the  contracts  entered  into  by  this  company.  See  V.75, 
p.  188,  138.  80,  33. 

Massachusetts  Gas  Comitanies.— Official  Statement,— The 
plan  of  reorganization  relating  to  the  Boston  United  Gas 
bonds  was  described  last  week.  Kidder,  Peabody  &  Co.,  in 
connection  with  the  plan,  say  in  substance: 

The  Massachusetts  Gas  Companies  referred  to  in  the  plan  of  reor- 
ganization is  a  voluntary  aHsoolatlon,  having  outstanding  4  per  cent 
cumulative  preferred  shares.  $15,000,000.  and  oommon  shares,  $15,- 
000,000.  It  owns  practically  all  the  capital  stock  of  the  following 
subsidiary  companies: 

Debt  (held  MUu   Oas 
Tear     Capital     bn  Mass.     of       me-    Populat'n 
ora'd.     stocli.       Qas  Cos.)  mains,  terg.       served. 

New  England  Gas  4  Coke  Co.  .1897  J17.500,000  td.OOo.OO;' See  below 

Brookline  Gas  Linht  Co        ....1H63      2,000,0  0  xl,eiJ,UOli  286  y2s.94«        2»i',000 

Dorchester  Gms  Light  Co 1H64  619,000         LSI     14,»!77  ^6.000 

Jamaica  PlHlti  Gas  r.lKht  Co. ..185:1         250,<.00  «0      *,'-i8  40  000 

Massachu'ts  Pipe  Hue  Gus  00.189(5      1,000,000    1.125,000    18 See  below 

X  There  are  also  $1,000,000  of  5  p.  o.  bonds  held  by  public,  y  Also  1,662  eleo- 
tric-liKht  me  ers. 

The  New  England  Gas  &  Coke  Co.  is  an  unincorporated  voluntary 
association  formed  Sept.  30.  1897.  It  is  a  maniiraoturlug  ooncern, 
whose  products  are  coke,  sulphate  of  ammonia,  tar  and  crude  gas. 
Coke  is  Its  ohlef  product,  nearly  60  per  cent  of  its  ii  come  being  de- 
rived from  sales  of  this  article,  the  balance  being  about  as  follows: 
Tar,  7  p  o  ;  ammonia,  16  p.  c,  and  crude  gas,  l-^  p.  c,  which  latter  It 
sells  to  the  Massaohueetts  Pipe  Line  Gas  Co.,  and  through  this  com- 
pany the  local  gas  companies  are  euppUed.    The  plant,  consisting  of 
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about  300  acres,  la  sltcated  at  Everett,  with  water  fronts  and  wharves 
upon  the  Myetlo  River,  with  400  ovens  In  operation  prodnointr  and 
selling  annually  about  ifO.COO  tons  of  ooke,  6,000,000  gallons  of  tar, 
7,000  tons  of  sulphate  of  ammonia  and  3.000,00  J,O0O  feet  of  gas. 

Theabove-mpntloned  companies  earned  for  the  year  ending  June  30, 
1901,  about  $620,000,  and  for  the  year  ending  June  30.  1902.  about 
$750,000.  It  1«  stated  by  the  otlleers  that  they  are  now  earning  at 
the  rate  of  over  $1,000,000  per  annum. 

The  Brooklliie  Gas  LlKlit  Oo.  supplies  gas  In  Brookllne,  Brighton, 
Boxbury  and  Boston  distrlota,  and  supplies  electricity  In  Brookllne, 
Brighton,  AUston  and  part  of  Boston.  The  Dorchester  Gas  Light  Co. 
supplies  the  DoroheetfT  district  of  Boston;  alno  Milton.  The  Jamaica 
Plain  Gas  Light  0«'.  supplies  Jamaica  Plain,  West  Roxbnry  and  Kos- 
lindale.  Tho  Mapsachusetts  Pipe  Line  Gas  Co.  owns  18  miles  of 
mains,  connecting  the  following  gas  companies:  Brookllne,  Dorches- 
ter, Boston,  Cfcelsea,  Charleatown.  Jamaica  Plain,  Dedham  and  Hyde 
Park,  and  praoiloally  connecting  Bay  State,  South  Boston,  Cam- 
bridge and  Roxbury  gas  companleB. 

The  Massaohneetts  Gas  Companips  has  no  debt  whatever,  and  Its 
subsidiary  companies  have  no  debt  other  than  that  owned  by  the 
Massachusetts  Gas  Companies  except  $1,000,000  bonds  of  the 
Brookllne  Gas  Co.  The  Massachusetts  Gas  Companies  has  just 
authorized  an  Increase  of  Its  shares  to  the  extent  of  $10,000,000 
of  preferred  shares  and  $10,000,000  of  common  shares,  from 
whlon  to  accomplish  the  purchase  of  the  stocks  securing  the 
Boston  United  Gas  bonds.  [See  I'st  in  V.  76.  p.  49,  under  Bay  State 
Gas  Co.]  The  earnings  of  the  Boston  Gas  Light  Co,,  the  Bay  State 
Gas  Co.  of  MatPBchusetts,  the  Roxbury  Gas  Light  Co.  and  the  South 
Boston  Gas  l-lght  Co  should  be  more  than  sufficient  to  pay  the  divi- 
dends upon  the  new  $10,0C0,(  00  of  preferred  shares  of  the  Mas^achu- 
Betts  Gas  Companies  above  mentioned.— V.  76,  p.  106,  50. 

National  Fire-Prooflngr  Co.— Option.— See  American 
Sewer  Pipe  Co.  above.— V.  74,  p.  429. 

Natloual  Lead  Co.— Plan  Changed.— For  legal  reasons  the 
plan  by  whieh  the  National  Lead  Co.  was  to  take  over  the 
other  lead  mannfacturing  concerns  by  an  exchange  of  stock 
has,  it  is  announced,  been  abandoned,  and  in  its  place  has 
been  prepared  a  plan  calling  for  the  formation  of  a  holding 
company  which  will  take  over  the  shares  of  all  the  lead 
manufacturing  concerns,  including  the  National  Lead  Co. — 
V.  75,  p.  909. 

New  England  Wireless  Telegraph  and  Telephone  Co.— 

See  American  Wireless  Telegraph  Co.,  above.— V.  72,  p.  876. 

Newport  News  Sbipbnildiug  &  Dry  Dock  Co.— New  Mort- 
gage.— The  general  mortgage  to  the  Union  Trust  Co.  of  this 
city,  as  trustee,  secures  $5,000,000  of  5  p.  c.  $1,000  lawful 
money  bonds,  dated  Jan.  1,  1903,  and  due  Jan.  1,  1953,  inter- 
est payable  Jan.  1  and  July  1.  None  of  these  bonds  are  re- 
served to  retire  the  existing  bondg,  viz:  |2,000,GOO  first  58, 
due  April  15,  1990,  and  $600,000  first  Ss  of  1887,  due  April  15, 
1937,  these  last  issued  by  the  Chesapeake  Dry  Dock  &  Con 
Btruction  Co.  Stock  outstanding,  $2,000,000  common  and 
$5,804,200  5  p,  c  cumulative  preferred.  President,  C.  B. 
Orcutt;  Vice-President  and  Secretary,  Cbas.  Babbidge; 
Treasurer,  I.  E.  Gates.  N.  Y.  office  15  Broad  Street.— V.  76, 
p.  106. 

New  York  &  Westchester  Water  Co.— Purchase.— The 
City  Board  of  Estimate  on  Jan.  9,  adopted  the  report  of  Comp- 
troller Grant  recommending  the  purchase  of  the  plant  of  this 
Company  for  ^612,385,  The  receivers  of  the  company  agreed 
to  sell  for  $757,238,  and  to  pay  therefrom  $144,853  due  to  the 
city  for  taxes  and  hydrant  water,  this  making  the  actual  pur- 
chase price  $612,885.- V  74,  p.  833. 

Pocantleo  Water  Co.— 6'aie.— See  Consolidated  Water  Co. 

Slireveport  (La.)  Gas,  Electric-Light  &  Power  Co.— 
Bonds  Offered.— The  Thompson,  Tenney  &  Crawford  Co.  of 
Chicago  offer  at  par  and  interest  $150,000  5  p.  c.  §500  gold 
moitgage  bonds,  dated  Oct.  1,  1903,  and  due  Oct.  1,  1922, 
but  redeemable  at  105  and  interest  after  Oct.  1.  1912;  inter- 
est payable  April  1  and  Oct.  1  at  Chicago  by  Central  Tiust 
Co.  of  Illinois,  trustee.     A  circular  says  : 

Capital  stock,  $200,000;  total  authorized  issue  of  bonds.  $500,000  ; 
reserved  for  refunding  all  the  outstanding  $l.'i,000  sinking  fund 
bonds  of  1889  (originally  $65,000),  $15,000;  reserved  for  future  ex- 
tensions and  permanent  improvements,  $200,000:  total  present  issue, 
$285,C00.  Prom  June  1, 1902,  to  Dec.  1,  1902,  the  gross  earnings 
were  $54,036;  net  earnings,  $;  8,212;  interest  on  outstanding  bonds, 
$7,650;  balance,  surplus,  $10,562. 

The  company  was  chartered  In  1889.  It  owns  and  operates  the 
only  gas  and  eleotrlo-llght  plants  In  tho  City  of  Shreveport.  The  gas 
department  has  about  19  miles  of  street  mains  and  preparations  have 
been  made  to  considerably  extend  this  mileage.  The  use  of  gas  stoves 
for  cooking  purposes  Is  becoming  quite  unlTersal.  A  new  and  large 
water  gas  apparatus  has  recently  been  Installed  and  the  coal  gas 
apparatus  added  to.  The  price  for  gas  la  $1  76  per  thousand  cubic  feet 
for  Illuminating  and  $1  60  per  thousand  cubic  feet  for  fuel  purposes. 
The  electric  lines  substantially  cover  Ihe  city  and  are  being  constantly 
extended.  The  company  has  a  contract  with  the  city  of  Shreveport 
tor  Its  public  lighting.  The  trust  deed  makes  provision  for  an  annual 
sinking  fund  beginning  Oct.  1,  1907,  equal  to  2  per  cent  of  the  face 
value  of  the  bonds  outstanding.  The  company  operates  under  a  99- 
year  franchise  exceptionally  broad  and  liberal. 

Standard  Motive  Power  Co.— Incorporation.- This  com- 
pany, referred  to  last  week,  was  incorporated  in  Arizona 
some  months  ago.— V.  76,  p.  107. 

Stanley  Electric  Mannfactnriogr  Co.,  Pittsfleld,  Mass.— 
New  Stock.— The  shareholders  will  vote  Febiuary  11  on  a 
proposition  to  increase  the  capital  stock  from  $3,000,000  to 
$10,000,000,  to  provide  for  extensions  and  additions.- V.  75, 
p.  81. 

Swift  &  Co.— Options— "  The  Boston  News  Bureau  "  on 
Jan,  8  said : 

The  options  which  thebig  Chloaeorpaokers  held  upon  a  controlling 
Interest  in  the  Schwaizohlld  <fe  Salzberger  Co.  and  the  Cudahy  Pack- 
ing Co.  have  lapsed  and  have  not  been  renewed.  About.  $300,000  par 
value  of  '-S.  <fe  8."  stock  was  purchased  by  a  prominent  Boston  bank- 
ing house  from  $100  to  $150  per  share  last  summer,  presumably  for 
the  packing  house  interests.  This  stock  has  never  been  transferred 
upon  the  books  of  the  company  and  is  still  being  carried  in  Boston, 
notes  having  been  given  in  many  instances  in  place  of  cash  when  the 
Btook  was  purobased. 

Of  course  the  Chicago  packers  have  not  abandoned  their  plans  to 
combine  the  meat-packing  Interests;  in  fact  parties  familiar  with  the 


situation  say  that  with  Congress  out  of  the  way  and  an  Improved 
financial  and  monetary  situation,  the  business  of  the  packing  com- 
panies is  in  such  shape  that  a  combination  could  be  p'lt  through  very 
quickly.  The  packers  have  Invested  about  $30,000,000  in  the  acqui- 
sition of  outside  companies.— (Compare  V.  75,  p.  1267)— V.  76,  p.  100. 

Tidewater  Steel  Co.— Listed  in  Philadelphia.— The  Phila^ 
delphia  Stock  Exchange  has  listed  $591,500  preferred  stock, 
par  of  shares  $10;  total  authorized  ifcsue,  $600,000.  (Comparej 
V.  74,  p.  991,  535).     The  common  stock  is  $1,500,000. 

Ji'arntTjg's.- Accompanying  the  declaration  of  aeemi-annual 
dividend  of  3  per  cent  (payable  Jan.  31)  on  the  preferred 
shares,  the  company  makes  the  following  statement  (partly 
estimated)  for  the  half-year  ended  Dec.  81,1902;  net  earn- 
ings $95,814;  deduct  for  maintenance  and  reserve  fund  $45,- 
283;  half-year's  dividend  $18,000;  balance  $33,531.— V.  74,  p. 
991. 

Union  Stock  Yards  Co.  ot  Sonth  Omaha.— Liue-Stocfc  Re- 
ceipts.— Receipts  for  year  1903  compared  with  1901  and  1900: 

Oal.  Tear.                     Cattle.  Hogs.             Sheep.  Hor set <t  Mulct 

1902 1,010,815  2,247,428  1,742,539   42,079 

1901 818,003  2.414.0,=i2  1,314,841   33.079 

1900 828,204  2,200,920  1,276,775   59,645 

-V.  75,  p.  687. 

United  Electric  Light  &  Power   Co.,  Baltimore.— iSa/e 

Consummated. — See  United  Railways  &  Electric  Co.  under 
"  Railroads"  above.— V.  75,  p.  1158. 

United  States  Shipbailding  Co.— Listed.— The  New  York 
Stock  Exchange  has  listed  $20,000,000  6  per  cent  non  cumu- 
lative preferred  stock,  $25,000,000  common  stock,  $14,500,000 
first  mortgage  5  per  cent  30  year  sinking  fund  bonds.  Series 
A,  of  1932;  $10,000,000  20-year  5  per  cent  collateral  and 
mortgage  bonds  of  1922.— V.  75,  p  1403. 

Western  Union  Telegraph  Co.— Contradictory  Decisiona- 
Appeal.— Jvdge  Kirkpatrick,  in  the  United  States  Circuit 
Court  at  Trenton,  N.  J.,  on  Jan.  14,  made  permanent  the  in- 
junction (see  V.  75,  p.  1209,)  restraining  the  Pennsylvania 
RR,  from  removing  the  telegraph  company's  lines  from  its 
system.  The  Court  holds  that,  notwithstanding  by  the  special 
agreement  between  the  parties  the  term  of  the  occnpancy  by 
the  telegraph  company  has  expired,  the  latter  cannot  be  ex- 
cluded, because  it  has  accepted  the  provisions  of  the  Act  of 
July  24,  1866.  Under  this  Act  all  telegraph  companies  con- 
forming to  its  provisions  have  a  right  of  way  over  "  post 
roads,"  this  designation  including  all  railroads  in  the  United 
States.  No  railroad  company,  it  is  held,  can,  "  by  agree- 
ment with  one  telegreph  company,  bind  itself  to  exclude 
another  telegraph  company  from  the  use  of  its  right  of  way." 
On  the  petition  to  direct  the  condemnation  of  a  right  of  way 
over  the  railroad  property,  the  Court  withholds  its  decision 
pending  the  final  determination  of  the  case.  An  appeal  will 
be  taken  at  once  to  the  United  States  Circuit  Court  of  Ap- 
peals. 

Judge  Joseph  Baffi^gton,  in  the  United  States  Circuit 
Court  at  Pittsburgh  on  Jan,  15,  in  two  cases  considered  on 
their  merits,  denied  (I)  the  right  of  thi  Western  Union  Tel- 
egraph Co.  to  condemn  a  right  of  way  for  its  lines  along  the 
railroad  of  the  Pennsylvania  RR.  Co.  and  (2)  the  applica- 
tion of  the  telegraph  company  for  an  injunction  to  prevent 
its  being  dispossessed  pending  the  final  outcome  of  the  peti- 
tion to  condemn. — V.  75,  p.  1308. 

—The  annual  statement  of  the  Manhattan  Life  Insurance 
Company  shows  that  the  company,  as  usual,  has  made  hand- 
some" gains.  During  the  last  five  years  the  total  insurance 
in  force  has  increased  over  20  per  cent  and  the  surplus  over 
30  per  cent,  with  proportionate  gains  in  all  other  particulars. 
The  total  payments  to  policy-holders  since  organization,  with 
the  amount  now  held  to  their  benefit,  amount  to  $67,792,735, 
which  is  over  $5,000,000  more  than  the  total  amounts  re- 
ceived from  policy-holders.  The  gross  insurance  in  force  is 
the  largest  in  the  history  of  the  company  by  over  three  and 
a  quarter  millions. 

—♦•The  Work  of  Wall  Street,"  by  S.  S.  Pratt,  is  a  new 
volnme  in  Appleton's  business  series.  Some  of  the  subjects 
treated  are  the  stock  market,  values  and  prices,  the  Stock 
Exchange,  its  clearing  house,  language  of  Wall  Sireet,  the 
money  market,  the  bank  statement,  foreign  exchange,  bal- 
ance of  trade,  manipulation  and  corners,  the  state  of  trade, 
etc.,  etc.  D.  Appleton  &  Co.,  publishers;  prise  $1  25,  and 
postage  12  cents. 

— The  Home  Insurance  Co.  of  New  York  publishes  on  page 
vii  a  summary  of  its  ninty-ninth  semi-annual  statement, 
which  shows  net  surplus  of  over  $500,000  more  than  last  year, 
the  surplus  as  regards  policy-holders  being  now  nearly 
$9,500,000.  A  semiannual  dividend  of  7  per  cent  has  been 
declared,  payable  on  demand. 

— Gustavus  Maas,  30  Broad  St.,  New  York,  issues  annually 
a  circular  on  curb  securities,  giving  opening  and  closing 
prices  and  range  for  the  year,  together  with  dividend  and 
interest  rates  and  dates,  maturity  dates,  etc.  The  circular 
jast  issued  is  very  complete,  covering  over  800  issues  dealt  in 
during  1902. 

— Attention  is  called  to  the  offering  by  Wm.  G.  Hopper  & 
Co.,  Philadelphia,  of  Vincennea  (Ind.)  Water  Supply  Co.  first 
mortgage  bonds.    Particulars  will  be  given  on  application. 

—Harry  B.  Powell  &  Co,,  Woodstock,  Vc,  offer  for  sale 
Iowa  and  Minnesota  5  per  cent  municipal  bonds,  and  invite 
correspondence  from  investors, 

—New  York  City  gold  8i^  per  cent  tax  exempt  bonds  are 
offered  for  sale  by  T.  W.  Stephens  &  Co.,  No.  2  Wall  Street, 
New  York. 


I 


January  17,  1903.] 


THE    CHKONICLE. 


163 


COMMERCIAL      EPITOME. 

Friday  Nioht,  Jan.  16,  19;  8. 

A  gecerally  aatiafactory  conditioQ  of  basineas  has  baen  ex- 
perienced. As  a  a  rale  there  has  been  a  steady  broadening 
of  demand  since  the  tarn  of  the  year,  and  mannfacturers  and 
dealers  in  many  lines  are  now  well  engaged  in  booking  new 
orders.  A  feature  of  the  legislation  enacted  by  Congrees 
daring  the  past  week  has  been  the  passage  of  a  bill  perma- 
nently taking  elf  the  duty  from  anthracite  coal  and  making 
full  rebate  of  duty  for  one  year  on  bituminous  coal  imported 
into  the  United  States.  This,  it  is  believed,  will  as- 
sist in  relieving  the  present  fuel  scarcity.  Owing  to  the 
heavy  movement  of  merchandise  and  the  large  supplies  cf 
grain  to  be  handled,  complaints  from  the  interior  have  been 
numerous  of  freight  congestion  and  the  inability  to  make 
deliveries  within  specified  time?.  The  grain  markets  have 
been  active  and  higher,  exporters  being  heavy  buyers  of  both 
wheat  and  corn. 

Lard  on  the  spot  has  had  only  a  limited  sale.  Early  in  the 
week  prices  were  easier.  Subsequently,  however,  they 
turned  firmer,  following  an  advance  in  the  speculative 
market.  The  close  was  steady  at  10'45c.  for  prime  Western 
and  9'40@9-75c.  for  prime  City.  The  demand  for  refined  lard 
has  been  of  a  small  hand-to-mouth  character.  Early  in  the 
week  prices  were  lower  but  the  loss  was  recovered.  The 
close  was  quiet  at  10  55c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  fairly  active. 
During  the  first  half  of  the  week  prices  weakened  under  full 
receipts  of  hogs,  but  was  followed  by  a  firmer  market  on 
buying  by  packers  and  in  sympathy  with  the  advance  in 
corn.    The  close  was  steady. 

DAILT  OLOSmO  PBIOBS  OF  LABD  VUTUBBB  IN  CHIOAOO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.       Wri. 

January  del'y 9  75  9-87i«  985         9-85  10  00  10  00 

May  del'y 9-42ifl  9'ft2»«  9-47ia      9  47^3      9-57»«      9-50 

Julydel'y. 9-30  9-37»«  9-35  9-35         945         937>« 

Pork  has  been  quiet  but  steady  at  |18@18  50  for  mees, 
|18@18  50  for  family  and  $19  50@31  for  family.  Cut  meats 
have  been  firm  but  quiet  at  8^i@8^c.  for  pickled  shoulders, 
llH@12c.  for  pickled  hams  and  9@9i^c.  for  pickled  bellies, 
14@10  lbs.  average.  Beef  has  had  only  a  small  sale,  but 
prices  have  held  steady  at  $9  50@10  50  for  mess,  |14@15  for 
packet,  $16  50(§17  for  family  and  $24  50@25  00  for  extra 
India  mess  in  tea.  Tallow  has  been  firmer  but  quiet,  closing 
with  buyers  at  5/^0.  Stearines  have  been  in  better  demand 
and  steadier  at  11  ^^o.  for  lard  ttearine  and  ICJ^c.  for  oleo 
stearlne.  Cotton  setd  oil  has  been  held  at  higher  prices,  but 
business  has  been  quiet,  closing  at  4  20c.  for  prime  yellow. 
Butter  has  been  in  better  supply  and  prices  have  weakened 
to  21@28c.  for  creamery.  Cheese  has  been  in  moderate  de- 
mand at  firm  prices,  closing  at  113^@14i^c.  for  State  factory, 
full  cream.  Receipts  of  fresh  eggs  have  been  light  and  prices 
have  advanced  to  31c.  for  best  grades  of  Western. 

Brazil  grades  of  coffee  have  had  a  more  active  distributing 
sale,  but  this  demand  has  failed  to  support  the  market,  prices 
still  showing  a  sagging  tendency  under  the  weight  of  exces- 
sive supplies  and  a  full  movement  of  the  Brazil  crop.  The 
close  was  quiet  at  5}^c.  for  Rio  No.  7  and  6i^@8,'>^c.  for 
Santos  No.  4.  The  demand  for  West  India  grov^ths  has  been 
quiet,  but  prices  have  held  fairly  steady,  closing  at  8}^c.  for 
good  Cucuta.  East  India  growths  have  beeu  quiet  aad  un- 
changed. Speculation  in  the  market  for  contracts  has  lacked 
spirit,  and  under  freer  offerings  hf  the  leading  bear  interests 
prices  have  weakened  slightly.  The  close  was  quiet.  CIos- 
mg  asked  prices  were: 

May 4-550.    Sept............  4-85o. 

Jane. 4-60o.    Oct 4  90o. 

July..... 4-70o.    Deo 505o. 

Raw  sugars  have  been  in  more  active  demand  and  firm, 
closing  at  'AJic.  for  centrifugals,  96-deg.  test,  and  ^%c.  for 
muscovado,  »tf-deg.  test.  Refined  sugar  has  been  in  better 
demand  and  prices  have  been  advanced  to  4*75@4'95c.for  gran- 
ulated. Teas  have  been  in  good  demand  and  higher.  Nut- 
megs and  mace  have  been  firm  and  higher. 

Kentucky  tobacco  has  been  in  fair  demand  and  firm  for 
desirable  grades;  offerings  have  been  small.  Seed  leaf  to- 
bacco has  been  more  active,  the  sales  for  the  week  including 
a  line  cf  close  to  3,000  cases  1900  and  1901  crop,  broad  leaf 
Pennsylvania,  at  firm  price?.  There  have  also  been  sales  of 
Connecticut  and  Zimmers  Spanish.  Foreign  grades  of  tobacco 
have  been  in  fair  demand  and  firm. 

Straits  tin  has  been  in  moderate  demand  and  prices  have 
advanced  on  stronger  advices  from  London,  closing  at  28'25@ 
28'50c.  The  demand  for  ingot  copper  has  been  of  a  Hand-to- 
mouth  character,  with  prices  quoted  unchanged  at  12i^c.  for 
Lake.  Lead  has  been  quiet  but  steady  at  unchanged  prices, 
closing  at  4'12}^c.  Spelter  has  advanced,  but  the  close  was 
doll  at  4  90@5c.  Pig  iron  has  been  quiet  but  steady  at 
$23025  for  No,  1  Northern. 

>  Refined  petroleum  has  been  unchanged,  closing  at  8  30o.  in 
bbls,,  I0'60c.  in  cases  and  5'75o.  in  bulk.  Naphtha  has  been 
unchanged  at  9'05c.  Credit  balances  have  been  unchanged 
at  $1  5-1.  Spirits  turpentine  has  been  firm  and  higher,  clos- 
ing at  C9i^@60c.  Rosins  have  been  steady  at  $1  95  for  com- 
mon and  good  strained.  Hops  have  been  in  better  demand 
and  firmer.    Wool  has  been  firm  but  quiet. 


Jan 4-250. 

Feb 4-25C. 

March. 4-35o. 


COTTON. 

Friday  Nioht,  January  18,  1903. 

Thb  Moy ement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  226,094  bales, 
against  269,612  bales  last  week  and  249,819  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept,,  1902, 
5,413,379  bales,  against  5,398,847  bales  for  the  same  period  of 
1901-3,  showing  an  increase  since  Sep.  1, 1902,  of  18,533  bale?. 


Mutipii  at— 

SalvestoQ...... 

B»b.  Pass,  Ao. 
CTe-w  Orleans... 
Mobile...^.... 
eensaoola,  Ac 
Savannah...... 

BnuxBw'k.Ac. 
JtaaileBton..... 

Pt.  Boyal,Ae. 
Wilmington... 

WaBh'ton,Ae. 
Norfolk .... 
I^'p't  News,  *o. 

crew  York 

Soston....^.... 

3altlmore 

Phlladera.Ae.. 

Tot.t:h!8  week 


Mat. 

Mon. 

fMCf. 

Wtd. 

Thurt. 
8,552 

m. 

6,346 

13,168 

17,771 

8,424 

7,666 

9,241 

518 

17.768 
2,019 

13,344 
1,646 

12,177 
412 

8,051 
1,237 

6,793 

8,744 

719 

6,665 

4,194 

8.351 

8,327 

6,087 

1,948 
5.849 

6S8 

€64 

732 

494 

499 

3,682 
1,279 

971 

421 

668 

852 

538 

1.960 

3,242 

229 
431 

2.031 

79 
1,311 

3,369 

268 
318 

2,991 

66 
628 

3.189 

380 
420 

27 

3,211 

872 

259 

489 

28,S41 

129 
42,014 

81 

46,543 

70 

34.439 

164 
29.067 

2,387 
100 

45.685 

total. 

61,827 
6,793 

69,325 
6,551 
1,948 

39,323 
3,682 
4.566 


6,410 

27 

13,033 

873 

1,281 

3,635 

2,387 

544 

226,094 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


1902-03. 

1901-02. 

Mtoeh. 

BettiptM  (0 
Jan.  16. 

TMt 

SinetSep. 

TMt 

Mine€  Sep 

1903. 

1S02 

V)»€k. 

1, 1902. 

viuk. 

1, 1901. 

aalveston... 

61,827 

1,539,248 

53,137 

1,529  463 

230.167 

217,329 

Bab.P.,<bo. 

6,793 

67,913 

342 

43073 

«•«• 

Vew  Orleans 

69,S25 

1,537,323 

83,307 

1,53P,723 

372,425 

852,018 

tfoblle 

6,551 

160,354 

4,901 

130.273 

35.591 

35,241 

P'saoola.Ao. 

1,948 

94,964 

4,994 

3  34,810 

Savannah... 

39,223 

979,339 

33,319 

897.644 

167,944 

145,049 

Bfwlok.Ae. 

8,682 

96,355 

3,108 

110,436 

14,253 

4,543 

JhazleBton.. 

4,566 

183,837 

5,774 

217307 

16.895 

14,035 

P.Boyal.Ao. 

221 

11 

1,£64 

V711mlngton. 

5,410 

286,172 

4  438 

228.809 

12,249 

15,332 

Wash's,  Mc. 

27 

362 

12 

362 

Norfolk 

18,033 

361.540 

14,842 

331,885 

40,827 

45,969 

H'portN.,dio 

872 

16,6C5 

598 

13,374 

100 

1,600 

^ewTork... 

1,281 

20,072 

4,592 

80  536 

169,461 

129,598 

Boston...... 

3,625 

35,469 

9.689 

67,891 

37,00C 

52,000 

Baltimore . . 

2.387 

17,846 

2,834 

51,787 

9,748 

13,474 

PhUadel.Ae. 

544 

14,734 

2,588 

20,110 

4,399 

7.551 

Totals 

226.094 

5,412,379 

228,486 

5,398,847 

1,111,059 

1,033,744 

In  order  that  oomparison  may  be  made  with  other  yearc , 
ureglve  below  the  totals  at  leading  porta  for  six  seasons. 


Steeiptt  at— 

1903. 

68,6;:o 

1902. 

1901. 

1900. 

1899. 

1898. 

SalveB'n.iko. 

53.479 

49,45( 

38,983 

44,780 

57,723 

BTsv  Orleans 

69,325 

83,307 

f  9,95a 

58,059 

67  812 

90,4!  6 

MobUe 

6,551 

4.901 

1.862 

6.060 

8,611 

11,712 

lavannah... 

89,223 

33,319 

24.43 

27,556 

2!  663 

23.004 

Ohas'ton,  Ac. 

4,566 

8,785 

2,675 

5,373 

4.293 

7  005 

Wilm'ton,  Ao 

5,437 

4,450 

6,89) 

5,591 

2,034 

3,668 

Norfolk 

18,033 

14.842 

5,84- 

8,786 

17,357 

10,166 

N.  NewB,  Ao. 

872 

59t- 

28) 

2,402 

214 

675 

lllotheiB... 

13,467 

27.805 

223,486 

5398,847 

33,674 
174,064 

13,365 

166,175 

4376,939 

45,931 

207,598 

6500,432 

29,571 

(ot.thlswk. 

3:6,094 
8412,379 

333,940 

llnee  Sept.  l 

5007,68i: 

6379,149 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  179,830  bales,  of  which  69,666  were  to  Great  Britain,  80,254 
to  France  and  79,960  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1903. 


Week  BrUino  Jan.  18,  It03. 

from  Stvt.  1, 1908,  to  Jan 

16, 19C3. 

Muftrti 

Mlxvcrtedto— 

Bxporttd  to— 

from— 

0ri«t 

trmnt$ 

Otnti. 

Z«t«l 

0r$M 

Frmnt* 

Oonii. 

7$t€l. 

BrU'n. 

n$nt. 

Wttk. 
81.033 

BrUain. 

600,370 

n<nt. 
387.019 

3BlT«iton 

15.447 

15,091 

191.986 

l.Of  8,406 

4ab.  PaM,  AC. 

16.630 

37.665 

53,0«6 

MwOrlaani.. 

21,101 

28.721 

3S,S83 

88,218 

627.582 

291.613 

382.901 

1,132,089 

uobU* 

... 

S4,813 

24,019 

68  808 

Paniaaola 

47.268 

9,947 

29.812 

67,017 

Sarannah 

11,377 

13.694 

24,671 

133,978 

88.650 

467,608 

eio.iso 

Braniwtok.... 

62,680 

6,860 

09,610 

OkariMton... 

.... 

16.500 

«S.638 

si.oes 

PortHoyal.... 

Wilmington.. . 

96.898 

3.842 

176.839 

278.278 

Norfolk....  ... 

.■••. 

•     •••• 

11.463 

4,100 

1U.8S1 

86.134 

N'port  N.,  Ac. 

411 

gas 

1.376 

6,019 

986 

S£0 

6.£64 

NawTork 

e.oOi 

5«9 

3.453 

10.S86 

100.264 

10  979 

92,618 

:i3S91 

Boiton 

6,803 

6.393 

52.210 

1.170 

6S.088 

aalttmora 

1.174 

1,174 

63,012 

1,400 

18,7S3 

d.-,885 

PhUadalpkia. . 

2.488 

2.488 

22.116 

1,160 

23.600 

9anFran.,Ae.. 

4.703 

8,939 

13.637 

10.S39      

95.450 

111,821 

Toui 

66.066 

S0.2S4 

79,960  170.8.-^0 

1.713,250  482.612 

1,773.091 
1^566.921 

8,969.163 

votai  1901  .o?» 

1U.696 

P6.389 

67.947 

■-9S.028 

2.C*^.ei3 

506  877 

l.lir.113 
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In  addition  to  above  exports,  our  telegrams  to-night  alac 
give  ui  the  following  amounts  of  ootton  on  shipboard,  no) 
•leared,  at  the  porta  named,  We  add  similar  flgurei  foi 
Hew  York,  whloh  are  prepared  for  our  special  use  hj  Meaira. 
Lambert  ft  Barrows.  Produce  ExohanRe  Building. 


ON  SHXPBOAajj,  SOT  OLBARBD  FOB— 

Ideavtni 
itoek. 

Jan. 16  at- 

Or  tat 
Britain 

Fr'nee 

Ger- 
many 

Other 
For'gn 

Ooatt- 
u>i$e. 

Total. 

Hew  Orleans. 
ealToaton.... 

8»yan£&h 

OhArleston... 

UobUe 

Korfelk 

New  York.... 
Otker  ports . 

14,178 
17,013 
10,000 

2,606 

5.400 

10,000 

12.542 
22,949 

•  ■■(•MB 

6,006 

10.084 

19.901 

9,600 

6.500 
6,00( 
6,000 
4,000 

24.239 
10,916 

4,006 

l",606 
2,000 

281 
7,780 

i",685 
5,600 
5,000 

61,322 
78,659 
19,500 
5,636 
12,000 
18,500 
13,0C0 
16,000 

311,103 

151,608 

148,444 

11,260 

23,691 

22,327 

156,461 

61,749 

Total  1903.. 

59,089 

41,491 

60,986 

74,754 
«6.oai. 

42.755 

20,196 

224,516 

886,543 

Total  1902.. 
Total  1901. 

85.874 
41.48i 

35.913 

29.7.54 

29,563 
19,251 

28.537 
27.261 

254,641 
18.^,782 

779,103 
767,252 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  at  advancirg  prices.  The  improvtment  in  values  has 
been  based  on  the  continued  veiy  moderate  movement  of  the 
crop,  the  receipts  being  much  below  the  expectations  of  those 
who  were  believers  in  a  large  crop.  The  strong  statistical 
position  also  has  been  another  impcrtant  factor  favorable  to 
the  bull  interests.  Liverpool  advices  have  reported  stnti- 
ment  growing  more  bullish  in  that  market,  due  to  their  light 
stocks,  and  the  world's  visible  statement  shows  only  a  very 
moderate  amount  of  cotton  in  sight  as  compared  with  the 
past  few  years.  The  South  has  reported  firm  spot  markets, 
with  moderate  buying  by  exporters  and  tpinneis  at  ad- 
vancing prices.  In  the  local  speculative  market  prominent 
bear  interests,  who  had  been  fighting  the  advance  in  prices, 
became  fairly  free  buyers  during  the  latter  part  of  the  week, 
and  this  added  to  the  strength  of  prices.  At  the  advance 
speculative  holders  have  sold  freely  to  realize  profits.  To-day 
the  tone  of  the  market  has  been  somewhat  unsettled.  Early 
in  the  day  prices  advanced,  reflecting  stronger  advices  from 
Liverpool  and  buying  by  shorts  to  cover  contracts ;  free  selling 
by  longs  then  turned  the  market  easier,  but  on  the  small 
"in  sigbt"  movement  for  the  week,  prices  again  developed  an 
advancing  tendency,  which,  however,  was  soon  checked  by 
renewed  active  selling  by^  longs  to  realize  profits.  The  close 
was  steady,  with  prices  1  point  higher  to  1  point  lower  for 
the  day.  Cotton  on  the  spot  has  advanced,  closing  at  8  95e 
for  middling  uplands. 

The  rates  on  and  otf  middling,  as  established  Nov.  20, 1902, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 


Fair.... ..c.  1-30  on 

BUddllsg  Talr „ 096  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Strlot  L«w  MlddllBg 0-14  off 

Low  Middling 0-38  off 

Btilot  Good  Ordinary 0'72  off 

Good  Ordinary... l-OO  oft 


Good  Middling  Tinged  ..0.  Even 
Strict  Gtood  Mid.  Tinged..  030  on 
Strict  BUddllng Tinged....  006  ofl 

BClddUng  Tinged 01:^  o& 

Strict  Lk>w  Mid.  Tinged...  0-34  oi 

Middling  Stained 0-60  oi} 

Strict  Low  Mid.  Stained...  1-06  oil 
Low  Middling  Stained 1-50  ol! 


Onthia  basis  the  offloial  prices  for  a  few  of  the  grades  fo? 
khe  past  week— Jan.  10  to  Jan.  16— would  be  as  follows. 


I7PLAXn>B. 

7-90 
8-52 
890 
»'34 
9-86 

Rioii 

Tvcs 

Wed 

TM. 

Fri 

Oood  Ordlnuy.^^...,^........ 

Low  Middling „.. 

Middling ^.     .. 

Oood  Middling...^  ...,„. 

If  iddllng  Fair 

7-85 
8-47 
885 
9-29 
9-81 

7-85 
8  47 
885 
9-29 
9-81 

7-85 
847 
885 
9-29 
981 

7*90 
8-52 
8-90 
i^34 
9  86 

7-95 
8-,'^7 
895 
a-39 
991 

GULF. 

Sat. 

Bloit 

Ta«s 

Wed 

Tk. 

Fri 

Good  Ordinary. ....«....« 

Low  Mlflrtlliig « 

widdiiTie, «.«..,... „ 

8  15 
8'77 
916 
9-59 
10-11 

810 
8-72 
910 

9-64 

1006 

8-10 
8-72 
910 
9-54 
10-06 

8-10 
8-72 
910 
954 
10  08 

8-lS 
8-77 
915 
9  59 
1011 

8-20 
8-«2 
9  2? 

(IKKuI  M«'l''llTlB',,,„,..   .....„,., 

9'b4 

Middling  Fair 

1016 

BTAINBO. 

Sat. 

Blon 

Vues 

Wed 

VJk, 

7  40 
840 
8S6 
890 

Frl 

Low  Middling ^.. 

Middling ~ 

■trlot  Low  Middling  Tinged... 
Good  Middling  Thyred.. 

7-40 
8-40 
8-56 
8  90 

7-35 
885 
8-51 
8-85 

7-35 

8  85 
8-51 

885 

7-35 
8-35 
8-51 

8-85 

7-45 
8-45 
8  bl 
8  95 

The  quotations  for   middling  upland   at  New  York  oc 
Jan.  16  for  eaoh  of  the  past  83  years  have  been  as  follows. 


1903. c.  8  95 

1902 8Bie 

1901 9''a 

1900 7a8 

1899 6 

1898 678 

1897 7J4 

1896 8Su 


1S06....0.  5% 

1894 8ie 

189S 913 

1892 ,   7»i6 

1891. ...»   9H 

1890 .10^ 

1889......   9i5i6 

1888...O...10J* 


1887....0.  9i« 

1886 95^8 

1886. ..llija 

1884 lOiIia 

1883 103ia 

1882 12 

1881 lliSie 

1880 1218 


1879  ....c.   9616 

1878 IIJ4 

1877 18i« 

1876 13 

1875 15ie 

1874 1688 

1873 20ifl 

1872 21^ 


HOTB.— OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  changed 
Aooordingto  tbe  new  olassJLfioatlon  Middling  was  on  that  day  qnoteO 
880.  lower  than  Middling  of  the  old  olasslfloation. 

HABSET  AND  SALSS. 


Saturday .. 

Menday.... 

Tuesday... 

Wednesday 

Thanday 

Friday... 


Total 


Spot  Mabkbt 
Olobxd. 


Quiet 

Qnlet,  6  pts.  dec. 

(ojQlet 

Qnlet 

Steady,  5  pts.ad. 
Steady,  6  pts.ad. 


FUTUBBS 

MABKBT 
0I.08BD. 


Very  steady. 

Steady 

Qolet 

Very  steady. 

Firm 

Steady 


SiXBB  OW  SPOT  A  OOHTBAO' 


Ex- 
port. 

S60 

800 

3,606 
600 

4,550 


Oon- 
$ump. 


1,619 

229 

1,000 

3,606 
112 

5,960 


tract.   *otai 


3,300 

200 

SOO 

4,100 

1,400 

8,300 


1,869 
2,529 
2,000 
800 
10,100 
2,012 

18,810 


The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
aable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Jan.  16),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1908.       1902.        1901.        IS  00. 
Itook  at  Liverpool........ bales.    619,000     900,000     668,000     713.000 

•took  at  London...^ 5,000        6,000       12.000         2.000 

Total  Great  Britain  stock.    624  000 
•took  at  Hamburg...^ .....^..        8.000 

itoek  at  Bremen .... 130,000 

•took  at  Amsterdam.... 

Stook  at  Botterdam 

itotk  at  Antwerp .......  ..... 

jtook  at  Havre .^ .... .... 

Itook  at  MarseiUes..... ... 

Stook  at  Barcelona 

Itoek  at  Genoa.._ ...... 

Stock  at  Trieste 

Total  Continental  stocks.. ~367,ooo    517,000     425,200  ~63T,2a>0 
Total  Bnropean  stocks 991,000  1,422.000  1,105,200  1.346,200 

India  ootton  i^oat  for  £nrope   103,000      43,000     104.000      19,000 

«jner.  ootton alloatf or IS'rope.   714.000    672,000 

Bgypt.BTazll,Ae.,aflt.forE^pe      €6.000       56.000 


905,000 

11,000 

211,000 


680.000 

13.000 

192,000 


4.000 
140,000 

3.000 
46.000 
35,000 

1,000 


3,000 
180,000 

2.000 
74  000 
34.000 

2.000 


200 

4,000 

120,000 

3.000 

49,000 

41,000 

3.000 


715,000 

18.000 

237.000 

2,000 

200 

6,000 

253,000 

4.000 

69.000 

37.000 

6,000 


612,000 

33.000 

187,000 

331,000 


467.000 

63,000 

200,000 

300,000 


951,084  1,028,602 

788,989      755,849 

23,492        37,663 


Steek  In  Alexandria,  Egypt...    183,000     229,000 

'jteek  la  Beabay,  India 316,000     281.O00 

Stook  la  United  States  ports..  1,11 1,059  l,c  33,744 
<itooklB  U.S.  Interior  towns..    608,480     667,341 

Onlted  States  exports  to-day..     24,458      7o,603 

Total  visible  supply .4,011,007  4,474,738  4,185,715  4,217,314 

Of  the  abeve,  totals  of  American  and  other  descriptions  are  as  louows : 

American— 
Uverpool stook..... .„.„ bales.   544.000    803.000 

Continental  stoeka ...^   346.000    483.000 

Imerloaa  afloat  for  Btirope...    714,000     672  000 

amted  States  stock 1,111,069  1,033.744 

anltedStetes  interior  stocks.    502,490     667,341 
United  States  exports  to-day.      24.458      70,653 


591.000  6R0.000 
398,000  599,000 
612  000  467,000 
951,034  1.028.603 
788,989  755.P49 
23.492  37.663 

Total  American 3,242,oo7  S,7;497738  3.364,dl5  3,«68,114 

Emit  Indian,  BroMil,  dc— 

taverpool  stock... 76,000       97,000       77,000  138,000 

LOBdonstook 6,000         5,000        12.000  2.000 

QoBOaental  stocks 21.000       34,000       27.200  32,200 

India  afloat  f  or  Eorope.......    103.000       43.000     104.000  19.000 

«g7pt,Brasll,*e.,aiIoat 66,000       56.000       33.000  63,000 

•took  la  Alexaa^a,  Egypt...    183.000     229,000     187,000  200.000 

Steek  IB  Bombay,  India „.    316,000    281,000     381.000  300,000 

Total  Bast  India,  dko. ......    760.000     745,0)0     771.200  749.200 

Total  Amerloan. 8^242,007  3.729,738  3,364,5 15  3.468.114 

Total  Tlelble  Biipply...«. 
Viddllng  Upland,  Liverpool.. 
iflddllBg  Upland,  New  fork.. 
Egypt  Good  Brown,  Liverpool 
Perav.  Bongh  Gk>od,  Liverpool 
Sroaeh  Vine,  Liverpool.. „... 
TlnneveUy  Good,  Liverpool. . . 


,4,011.007  4,474.738  4,135,715  4,i!l7,314 
■  ---  -      -  ---       ■  41933(L 

713186. 

7^d. 

47,«d. 

4l«d. 

Continental  imports  past  week  have  been  181,000  bales. 
The  above  figures  indicate  a  loss  in  1903  )f  463,731  bales 
as  compared  with  same  date  of  1903,  a  decrease  ot  121,708 
bales  from  1801  and  a  decline  of  206,307  bales  from  1900. 


4-80d. 

49„d. 

61603d. 

9^80. 

8-950. 

SkO. 

718i«d. 

7-30d. 

6d. 

8381. 

7d. 

7  Sad. 

4\d. 

49ied. 

6isd. 

4i)8d. 

40ed- 

6>ed. 

Jaa'Uary  17,  1903.J 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 


y       OODOj.  a503WtC«OCBOl».0«Ml->XODt-'00<Nl©tOOW050'CO(0-JOO 


aD*.»ll-t3Kl«-03--r-l»*kOO«kOia'M|fk       WAV  00-1'^  tOCC*4«  >-•  r< 

•4><^ao<o'-ouo:wo)0>o-'<(^N9^Ak3k3Co>-'«]t9i^:nu<Oi<^abto 


5" 

"Sao 


Quotations  fob  Middunq  CkyrroN  at  Otheb  Mabkets.— 
t^eiow  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week, 


to 


w 


CO 
WtOWI-'Ml-iM-J 


HOSOiMW      flOCnfi^ 


CO  «0V<   C0l»k  W'OS  1^  ►3  C»'0  OiW"^  -J  CO  OD  bO  *>  CO  cc  CO  00  0>  1^  to  O  00  ®  ll»- 

oa»ooo<'-'aoC5'J>Oi<c«PO«3W»-'»-c»'»o-JW»JC3#'ioc;iODCD*3c;'i'i«o 


8  >^ 


s 


03 1-  CJi  W  ►- M  OJOJ      ; 

cnV^llo  03  O)'©  V  CO ; 
03tSCOCOOCOCOCO-j; 

WCOOOCO-SJi-OoOS- 


t-W'-H'       MM       to 

OIce>-'c^eoao^l-•co>4^^t^ 


tO^-tOl-'Ki—       «-• 

w  00  M^a>  o  M  01 00 

►- Ob  «<  W  ©03  on  03  CO  <l"—  ►-•H' CD  ©03  MM  ©  ©  OO 
#>ao^^c».J■OAt3COe'^'^<7^co©-4CO^^oa 

O0CO©'-QD«>.  Ai^©ffiOSCO09--*-'^"i3C^aocBO6 


M  W 

03  • 


Week  ending 

OLOBinO  QDOTATIOHS  FOB 

.    HUODUNO  COTTOH  05— 

Jan.  16 

Batur. 

Mofi, 

rue*. 

Wednet. 

8\ 

Fri. 

a-mlveaton... 

811,8 

81116 

8"ic 

8".« 

8«t 

Sew  Orleans 

8^ 

8^ 

87„ 

Sifl 

888 

8"i« 

aCobUe 

87, e 

87,8 

87,8 

8»8 

888 

8»« 

8aTaimah... 

87ifl 

S'le 

87,0 

87,9 

87,8 

b9,6 

Charleston .. 

888 

8S8 

888 

838 

888 

888 

Wilmington. 

8>4 

8I4 

8H 

814 

8H 

8>4 

Sorfolk 

838 

888 

88r 

8»8 

688 

8IS1, 

Beaton 

8-90 

893 

885 

8-85 

8-85 

8-90 

Baltimore . . 

8\ 

8h 

8% 

8h 

8% 

8'a 

Philadelphia 

9-15 

9  10 

9-10 

910 

915 

9-20 

Aagosta.... 

8llie 

811i« 

8iii« 

8"ie 

8\ 

8'8 

Memphis 

8^ 

8^ 

8^ 

S4 

8»,8 

8»16 

it.  Ltoola.... 

8i« 

8^ 

f-iu 

8»« 

eht 

888 

Boaston  — 

8iii3 

8iiie 

8>8 

888 

888 

8% 

OlHSlnnatl . . 

8Sh 

888 

8»8 

888 

8<>« 

8% 

Uttle  Book. 

8I4 

8H 

8H 

8»e 

8'« 

8I4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athen8....„,....  83,8 

Atlanta 838 

Oharlotte 8«l» 

OolnmbQB.  Qa.  8H 


OolomboB,  Ml88  81,8 

Eulaula 838 

Louisville 8\ 

Montgomery...  883 


NashvlUe SJ* 

Natches 87^8 

Raleigh S^t 

Shreveport 86,8 


New  Ueleans  Option  Mahket.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


00 

IdtSM 


to 


MM       <1  WtCM»OMtOH'^      ^"^i".*'"      ?y^i^ 

Ifk  00  to       <j"-l  P''<J<  to  *^  *  00  V"m  O  <X^  if^  00^^  «  Qo'»D  00  01  Wo  CO  to 
COCOl^ODM  oc  Cnx  1^  M^»^  C;  0»C«©©  I**    r  C  MOC^^OiCOtOCbOO  *k  X  ^ 

«>4(otsoo-'^MMCO(;i0393M^c^'riaci(k03t>30ot30a:i(kMiz>coc^ 


01  1^       M  0»  M  tOM  M  M 

^ocoDOiMocMCo     Mtsw-aoicowco©     ^oi^^toaitooi^oii^M 
wostj-'Maabw^^'-'w'JxjLa  ©aD0ScocD<xa3^cDcocDCRji^#>O3 

»'o'»l3V)'to"'-\0'^'-J«>lo'-J  — cc©  MOd'^  0<J*J<  0*05  MM  06  00  «'-jV 

«C"©*kOi^oMO!<'cekOTeo-»ooo»»--<*'ii='Mc»e»co-i03»OM 

aDCOCXlf>-M>-'QO'^'3>C;'»s^l^a303-4ao;/uC^C7><9CCl(^aDa3©OIC;<<CC)>^ 


•S 

«  to 


» 


CO  ta  to 

tO<OM  bO       00  CDtOMMMCO       CO      ^J^J^^OSJ'      i^i^^^ 

osw'ijik  to  cd'co mVi  m Igloos O 00 00 c;i  o© *.l^^ to m en  'Doo03CO©^aoco 

CCJUoW-jaS".  0D03M*-'^K3©taC<Iv*-*^a<;;<00OO©CDQ*QD|^ 

cj©«pou<jocov'-M>4©«^«>^>~>3cat9©©<]n'-4too<cj>'bsaoj- 


C»00C0CO-»otO'JDM. 

'bi'co'^"oi*o'b''Vj'Vj'ao  • 
ce<»co5)~)Mco  — •^; 
i^CDwc*;i-»-'^-'CCD 


CJi  M  to  —  to  M  M  CO 
CO«COU<©l(^©00 


mc;<mm     oiMMto 
cococKCOcox»'toc;<tacoto 


uoracO-'03©t003<-coac-jo<OMWeoco03M 
0>l^<J>Kj3;a5>-'  rOto03Ol^»>O'-^'*»003C0 

to<kCoco:«t>:t3aiOMi^cor^o'.aoatcoo:o^03 


M   »f 


jAinJABY— 

Range 

Closing... 

March— 

Range 

Gloamg... 

May— 

Range 

Closing.., 

July— 
Range... 
Cloelng.. 

August - 
Range... 
Closing.. 

To«B— 

Spots 

Options.. 


Sat'day. 
Jan. 10 


8-52'»   — 
8-63»-54 

8-62«-67 
8-67«-68 

3-74'»-80 
8-79»-80 

S-SB'ai-Ol 
8-90a-91 

—  «   - 
8-54W55 

Steady. 
Steady. 


Monday , 
Jan.  12. 


^•48»'52 

s-oi-a-ss 

8'64'»-65 

3-73«80 
3-76«-77 

|^-84«  89 
8-86»  87 

^•52a'54 
3-53»-54 

Easy 
8tea<ly. 


Tuesday, 
Jan.  13. 


8-49®-51 
S-50W51 

S  59«'64 
961'»'e2 

8-71'»-76 
8-72«7o 

8';12'»-86 
3-83®  84 

—  « 
^•49'»-52 

Steady. 
Steady. 


Ifed'day, 
Jan.  i4. 


■(•.">3»-5l 
3-66  8 -se 

8-62«'66 
3'67'a-6h! 


TKurtd'v 
Jan.  15 


Friday, 
Jan.  16. 


8-59»'67|8'88»-73 
3-67«-69  8-65«-67 


3  fl9«  80 
3  7J»-80 


37.5«  80  3  80»-93 
3'79«  80j8  92®-93 

3-g7«-9r'  3  92®04 
3-89®-81  5*03«*i>4 


8-77«-90 

8-77«78 

8-90903 
8'91'»-92 

902«12 
3  02  a -03 


-  ■»  —  8  R8»   -|8'T0»-72 
3-56a-57  8  67®  6918-65*  68 

I 

Firm.    I  Steady.  I    Firm, 
Steady    IV'y  st'dy  Br-ly  st'y 


The  above  totals  show  thit  the  interior  stocks  have  J.b- 
ereased  during  the  week  19,39 )  bales,  and  are  to-night  164,851 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  9,981  bales  more  than  same  week  last  year. 

OVBBLAND  Movement  fob  the  Week  and  Since  Sept.  l.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  up  from  telegraphic 
reportp  Friday  night.  The  results  for  the  week  ending 
Jan.  16  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1902-03. 

1901-02. 

January  16. 

Week. 

Sinet 
uvt.  1. 

W$»k. 

Sine$ 

««n<.    1 

Bkipped— 
via  St.  Louis 

33,599 

6.93S 

100 

1,570 

5.022 

443,339 

128,726 

1,394 

20,097 

74.814 

29.247 
3,121 

2",8l'9 

8.376 

3,609 

20.507 

500.372 

Via  Cairo    

76,730 

Via  Padiioah 

24 

Via  Rook  Island 

24,550 

Via  Louisville 

114  385 

Via  Cincinnati 

1,638!       21 '706 

61,685 

Via  other  routes,  &o 

10,103 

179,962 

223  576 

Total  gross  overland.... 

Deduct  $hipme?its— 
Overland  to  N.  Y.,  Boston,  Ao.. 
Between  Interior  towns ..... 

53.865 

7,837 

1,586 

727 

870,038 

88,151 
28,876 
27.337 

67,679 

19,703 

986 

1,062 

1,000,321 

220,324 
38,932 

Inland,  Ac,  from  South 

25  843 

Total  to  be  deducted 

lO.lSO     141,S63|  2l.75l|    234  r99 

Leaving  total  net  overland 

48,7151    725,675i   45,928l    715,722 

XbetoregoiaK  ouuwr-  tnat  che  week's  net  ovuriana  movement 
this  year  has  been  48,715  bales,  against  45,028  bales  for  the 
week  In  1902,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  9,958  bales. 


In  Sight  and  Spinners 
Takings. 


Receipts  at  ports  to  Jan.  16 

Net  overland  to  J  an.  16. 

Boathem  consumption  to  Jan.  16. 

Total  marketed 

Interior  stocks  In  excess 


Came  Into  sight  during  week. 
Total  In  sight  Jan.  16. 


Horth'n  spinners'  tak'gs  to  Jan.  16 


1902-03 


Wuk. 


226,094 
4«,715 
41.000 

315.809 
•19.390 


5,412,379 
725,675 
796.000 


296,419 


72.841 


Sines 
flepi.   I. 


190102. 


Wstk. 


Sines 
««0<    1 . 


228,486  5,398,347 
45,928  715,722 
87.000     694,000 


6,933.054  311,414 


439,412 


7.372,466 


1,213,858 


15,386 


6,808,569 
538.036 


296,028 


64,486 


7.346,605 


1,149,802 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

ir«e*-  BmUs. 

1900-Ol-Jan.  18 233.209 

1899^0-Jan.  19 194.37i 

1898-99 -Jan.  20 258,968 

1897-«8-Jan.  21 ..«  278.243 


Since  Sept.  1—  BoUes. 

1900-01-Jan-  18 7,148.829 

1899-OO-Jan.   19 6,371,457 

1898-99— Jan.  20 8,499,143     i- . j 

1897-98- Jan.  81...,..^  8,190,862  '  the  fields  on  bottom  lands. 


Weather  Reports  by  Telegbaph  — Our  telegraphic  ad 
vices  trom  the  South  this  evening  denote  that  the  weather 
has  been  less  favorable  daring  the  week.  The  temperature 
has  been  low  quite  generally,  although  moderating  somewhat 
towards  the  close  of  the  week.  Rain  has  fallen  in  most  sec- 
tions, and  at  some  points  the  rainfall  has  been  rather  exces- 
sive. A  number  of  our  correspondents  state  that  as  a  result 
of  unfavorable  conditions— cold  or  rainy  weather  and  bad 
roads — the  movement  of  cotton  to  market  has  been  interfered 
with.  From  Arkansas  points  we  are  advised  that  from 
twenty  to  twenty-five  per  jcent  of  the  crop  remains  to  be 
picked. 

Oalveston,  Texas.— There  has  been  rain  on  three  days  dar- 
ing the  we.^k,  the  rainfall  being  one  inch  and  forty-six  hun- 
dredths. The  thermometer  has  averaged  47,  the  highest  be- 
ing 60  and  the  lowest  34. 

Corpus  Christi,  Tex  IS, — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  baing  one  inch.  The  ther- 
mometer has  ranged  from  3t  to  63,  averaging  5). 

Fort  Worth,  Texas.— We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  thirty-three  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  IS  to  68, 
averaging  38. 

Palestine,  Texaa.—We  have  had  showers  on  three  days  the 
past  week,  the  rainfall  being  forty-four  hundredths  of  an 
inch.    Average  thermometer  42,  highest  82,  lowest  22. 

San  Antonio,  Texas,— 1\,  has  rained  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  eigtity-six  hundredths. 
The  thermometer  haa  averaged  55,  the  highest  being  66  and 
the  lowest  44. 

New  Orleans,  Louisiana.— B,%in  has  fallen  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety- five  hun- 
dredths.   Average  thermometer  45. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
of  the  past  week,  the  precipitation  being  fifty-one  hundredttis 
of  an  inch.  Thenuometer  has  averaged  43,  the  highest  being 
58  and  the  lowest  24. 

Columbus,  Mississippi. — It  haa  rained  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  40,  ranging  from 
10  to  45. 

Vicksburg,  Mississippi. — The  unfavorable  weather  inter- 
feres with  the  marketing  of  cotton.  We  have  had  rain  on 
six  days  during  the  week,  the  rainfall  being  one  inch  and 
forty-two  hundredths.  Average  thermometer  40,  highest 
6)  and  lowest  24, 

Greenville,  Mississippi. — The  freezing  temperature  is  now 
moderating,  but  roads  are  very  muddy,  interfering  with  the 
marketing  of  cotton. 

Ltttle  Rock,  jirfcansas.— Picking  on  uplands  ia  nearly  com- 
pleted, but  about  twenty  five  per  cent  of  the  crop  remains  in 

There  has  been   rain  on  two 
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days  during  the  week,  the  rainfall  reaching  sixty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  35, 
ranging  from  17  to  56. 

Helena,  Arkansas. — Farmers  say  that  twenty  per  cent  of 
the  cotton  crop  is  yet  in  the  fields  unpicked.  Rain  has 
fallen  on  one  day  of  the  week,  the  rainfall  reaching  seventy- 
three  hundredths  of  an  inch,  and  it  is  raining  lightly  now. 
The  thermometer  has  ranged  from  19  to  54,  averaging  36"5. 

Memphis,  Tenn.— ricking  has  been  interfered  with  by  the 
cold  weather  and  bad  roads  have  delayed  the  marketing  of 
cotton.  Ic  has  rained  on  two  days  during  the  week,  the  rain- 
fall being  tbirty-8ix  hundredths  of  an  inch.  Average  ther- 
mometer 34"7.  highest  53"7  and  lowest  18. 

Selma,  Alabama.— It  has  rained  on  two  days  during  the 
week.  The  thermometer  has  averaged  87,  ranging  from  25 
to  45. 

Montgomery,  Alabama. — Receipts  are  light,  largely  owing 
to  the  bad  condition  of  the  roads.  The  week's  rainfall  has 
been  one  inch  and  thirty-one  hundredths,  on  three  days.  The 
thermometer  has  averaged  39,  the  highest  being  60  and  ttie 
lowest  24. 

Mobile,  Alabama.— Receipts  at  Mobile  this  month  have 
been  mostly  export  cotton,  which  business  has  increased 
here  considerably  this  season.  Rain  early  part  of  the  week 
in  the  interior,  but  latter  portion  clear  and  cold.  We  have  had 
rain  on  two  days  of  the  week,  the  precipitation  reaching  one 
inch  and  ninety- four  hundredths.  The  thermometer  has 
ranged  from  25  to  66,  averaging  44. 

Madison,  Florida. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  thirty-six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  28  to  66,  averaging  44. 

Augvsta,  Oeorg%a.—Vfe  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  forty-two  hundredths  of 
an  inch.    Average  thermometer  40,  highest  64  and  lowest  22. 

Savannah,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  eighty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  43,  the  highest  being  64  and 
the  lowest  27, 

Stateburg,  South  Carolina.— Flowa  are  beginning  to  fol 
low  close  behind  pickers  in  cotton-fielda.  Sprinkling  of 
sleet  on  Wednesday.  There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  fitly- four  hundredths  of  an 
inch.  The  thermometer  has  averaged  40,  the  highest  being 
65  and  the  lowest  20. 

Greenwood,  South  Carolina,— There  has  been  rain  during 
the  week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  3i,  ranging  from  23  to 
40. 

Charleston,  South  Cafolina.-We  have  had  rain  on  five 
days  of  the  week,  the  rainfall  being  one  inch  and  forty-two 
hundredths.  Average  thermometer  44,  highest  63  and  low- 
est 28. 

Charlotte,North  Carolina. —Very  little  cotton  being  sold  by 
farmers  lo-ally,  but  mill  demand  is  being  supplied  by  ship 
ments  from  further  south. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Jan.  15,  1903,  and  Jan.  16,  1903. 


Hew  Orleans..... .......Above  aero  of  gaage. 

Memphis...... .Above  lero  ol  gaage. 

VMhTllle......... Above  zero  of  g&age. 

Bbreveport.... Above  sero  of  gauge. 

Vloksbnrg........ ...... AbovA  Esro  of  eanee. 


Jan.  15, '08. 


Feet. 
139 
20-4 
170 
13-7 
35-3 


Jan.  16,  '02 


Feet. 
71 

153 
60 
0-6 

252 


Collegiate  Commercial  Education  in  Manchester— 
The  British  Cotton  Industry  in  1902. — In  our  editorial 
columns  to-day  will  be  found  an  article  under  the  above  cap- 
tion by  our  special  Manchester  correspondent. 

India  Cotton  Movement  fbom  all  Pobtb.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Jan,  15,  and  for  the  season  from  Sept,  1 
to  Jan.  15  for  three  years  have  been  as  follows: 


1902-03. 

1901-02 

1900-01. 

Etetiptt  at- 

Wttk. 

Binet 
Sept.  1. 

IfMft. 

Bine* 
Btpt.  1. 

Wttic. 

Binet 

Stpt.X. 

Bombay 

92,000 

649,000 

101,000 

668,000 

86,000 

508,000 

Muportt 
trom— 

ror  tht  Week. 

Since  September  I. 

Great 
Britain. 

Oonti- 

ntnt. 

Total. 

ereat 
Britain, 

Conti- 
nent, 

lotai 

Bombav— 
1902-03.. 
1901-02.. 
1900-01.. 

OAlontt» — 

1902-03.. 

1901  02.. 

1900-01.. 
Madrais— 

1902-03.. 

1901-02.. 

1900-01.. 
AUotb«5r8— 

1902-03.. 

1901-02.. 

1900-01.. 

1,000 
2",6o6 

1,000 

i",oo6 

1,000 
8,000 

3.606 

23,000 
21.000 
19.000 

2i6o6 

24,000 
21,000 
21,000 

1,000 

1,606 

1,000 
2,000 

7,000 

26",6o6 

2,000 
1,000 
1,000 

2,000 

7,606 

13,000 

7,606 

143,000 

90,000 

187,000 

13,000 
4,000 
7,000 

7,000 
3.000 
9,000 

28,000 
31.000 
26,000 

150,000 

90,000 

193,000 

15,000 
5,000 
8,000 

9,000 

3.000 

16,000 

41,000 
31.000 
33,000 

total  aU- 
1902  03.. 
1901-02.. 
1900-01.. 

23.000 
23.000 
19,000 

26.000 
23.000 
22,000 

24,000 

1,000 

41,000 

191,000 
128,000 
209,000 

215,000 
129,000 
260,000 

ALKXaNDHU     HKOEIPTe     AND     SHIPMBNTE    OP    COTTON.— 

Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


AUmandria,  Kavpt, 
January  14. 

1902-03. 

1901-02 

1900-01. 

R«eelpt8(oantar8*)- 
ThlBweek 

300,000 
4,993,000 

180.000 
4.660,000 

190,000 
3,517,000 

Since  Sept.  1 

TMt 

week. 

11,000 
16,000 

Since 
Sept.  1. 

322,000 
212,000 

IMl 

week. 

Since 
Sept.  1. 

Ikit 

week. 

6,000 
4,000 

10,000 

Since 
Sept.  1. 

Rxports  (balee)- 
To  Liverpool........ 

Tooontlnentt...... 

11,000 
jl4,000 

23.000 

186.000 
241,000 

178,000 
131,000 

Total  Barope 

26,000 

434,000 

426,000 

309,000 

•  A  oantar  is  98  poands. 
t  Of  which  to  America  in  1902-OS,  44,627  bales;  In  1901-02, 61.274 
bales;  in  1900-01, 26.409  bales. 

Manohesteb  Mabkkt,— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  a-^.d  firm  for  shirtings.  The  demand  for  both 
India  and  China  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  chose  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1902-03. 

1901-02. 

32«  Oop. 
Twist. 

8  k  Ihs.  Shirt- 
ingi,  common 

Gotten 
Mid. 

fi.  n^    8>4  Ibi.  Skirl- 
32*  pop.  ing,^  eovimon 

OoU'n 
Mid. 

to  flnett. 

Uplds 

TWMl. 

to  ftnesl. 

Upldt 

d.        d. 

8.    d.      s.    d. 

d. 

d.       d. 

8.    d.      B.    d. 

A. 

Do.  12 

7ii6«8 

5    lifl(»7    7»« 

4-54 

7       f>7% 

6    2    «7  11 

4 193  J 

"  19 

1^  osiie 

6    l»fl»7    7i« 

4-62 

7        f»7% 

5    2    «7  11 

41932 

'  26 

7i«  «8iia 

5    lia»7    7^ 

4-58 

71i8©713ig 

5     i    97  11 

Jan.  2 

73i«98ie 

5    2    07    9 

4-72 

7       ©7% 

5    li«»7  10Jfl 

•'     9;"7i4  »8ie 

5    2    ©7    9 

4-72 

6i5i«  7iite5    1    «7    9 

4"m 

"  1676,fli»8i8 

5     2>«»7    9 

4-80 

7        ®7%    5    li«»7  10 

49.r 

Jute  Butts,  Bagcing,  &c.— The  market  for  bagging  has 
continued  very  quiet  the  past  week,  with  prices  nominally 
unchanged  at  60.  for  1^  lbs.  and  634'c,  for  2  lbs.,  standard 
grades.  Jute  butts  very  dull  at  1J^@1^8C.  for  paper  quality 
and  2@23^c.  for  bagging  quality. 

Domestic  Exports  of  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  November  and  for  the  eleven  months  ended 
Nov.  30,  1902,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  pariods  of  the  previous  year  are  also 
presented. 


QuantiUes    of    Manufactttres    of 

Cotton  (colored  and  uncolored) 

Exported  to— 


United  Kingdom yards. 

France    

Germany 

Otlier  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda, 

Argentina 

Brazil 

Chili 

Colombia 

Venezuela 

Other  South  America 

Chinese  Umpire  

British  East  Indies 

Uong  Kong  

Japan 

British  Australasia 

Philippine  Islands 

other  Asia  and  Oceanlca 

British  Africa 

All  other  Africa 

Other  countries 


i^Total  yards  of^bove... 
"^  Total  values  of  above. 
Value  per  yard 


Values  of  other  Manufacture)  of 
Cotton  Exported  to— 

United  Kingdom 

Belgium 

France 

Germany 

Netherlands 

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Chill 

Colombia 

Venezuela .. 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hong  Kong 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanlca 

British  Africa 

Ail  other  Africa 

other  countries 


Tot.  value  of  oth.  mannfact's  of. 
Aggregate  val.  of  all  cotton  goods 


Month  ending  Nov.  80, 


1908. 


847.0(17 

C0,924 

5.317 

21u,)!84 

e62,tt83 

l,82u,456 

i!40,(166 
2,744.797 

SSS.lfO 
2,0i6.796 
8.7!<1.4ar 

878..M45 

758.618 

6.713,750 

698,03ti 

0.668 

855.144 

649,i'2lt 

2,506,393 

65.671 

869,037 


a6,«w0,WWii 


$1,3^7  ,»&>! 
10617 


{65.989 

1,48B 

2,6t-6 

58.01  7 

948 

8,08.! 

141.157 

82,029 

SJ.703 

20.1 8H 

83  806 

13.1(14 

6,673 

e.62i 

6.719 

227 

4.'<!31 

1,«04 

6(^8 

8.986 

84.026 

e.78S 

B,688 

16,902 

8.092 

l,56tl 


$47^.^6l 

$1,800,403 


1901 


l,-4til.0b2 


11,896 
1»7,«48 
667,3i-0 
867,334 
339,71)2 
252,K9^ 
1,970,39 
126,604 
678.886 
70rt,617 
640.  lOV 
817,935 
429,^40 
12,9j0,162 
680,451 

83,100 

i9e.eH6 

118.180 
1.760.7h6 

eeo,572 

16.690 


2«,181'4,686 


$1,806,046 
I-0614 


$76,928 

3,865 

1.54'- 

16,16« 

229 

6,64 

171,778 

49.6B6 

86.204 

18  694 

20,611' 

17,486 

4,n82 

1.145 

2.261 

l.aitf 

2,022 

841 

409 

266 

88,817 

8.961 

4,692 

8.087 

2,07- 

808 


$476,772 
$1.783618 


11  mo$.  ending  Nov.  30. 


1902 


6,H0,7e7 

76,712 

164,704 

2.461.234 

10,428,lfO 

17,452,868 

2,920,4  8 

8,S7»,H8i 

S8,9';9.87^ 

968,116 

8,360,07e 

9.!i98.21^ 

85.488,8u6 

8,370,8'»1 

5,mi,y2(- 

305.b36,«45 

12,046.254 

197,7»8 

381,90 

6.222.66V 

6,h8^.691 

23,320,W47 

6,671.066 

895,61) 

16,934 


186,910,810 


tlj4,77B,eJb 
$-0610 


$744,870 

61.781 

80,065 

697,734 

12.630 

47,20 

2,018,498 

896,800 

899,78= 

144,4^8 

178,8W8 

182,824 

78,071 

28.774 

69,49.H 

16,627 

89.414 

62  904 

7,141 

18,835 

426,882 

86,810 

8l,46u 

187,2411 

27.756 

9.891 


$6,884,(44 
$S0.e57.65S 


1901. 


9,107,326 

10,805 

673,780 

2,124,783 

7,6«3,128 

11,078.880 

3,669.525 

4,2'i7,093 

«0,S60,538 

1,631,495 

4,(-05,758 

8.6^1.170 

20,148.887 

9,683,089 

4,886,710 

180.45H,028 

6,465,126 

511.496 

«60.084 

3,636.998 

f8tf.008 

80.851,116 

8,448,491 

8,492,816 

29,651 


338.6H5.673 


tl7.075.lO4 
$■0681 


$906,838 

73,018 

30,618 

482,620 

26,853 

77,760 

1,P5\808 

4fl6.900 

483.688 

158,194 

165,006 

111.681 

38.485 

li.60« 

46,841 

17,640 

45,079 

183,187 

6.646 

13,881 

801,678 

87,153 

90,697 

67,210 

17.680 

7,678 


$6,6;  9,778 
$28,664,888 


dHlFPlMO  £4BWB. — AS  sliown  ou  a  previoui  page,  the 
•sports  of  ootton  from  the  UnitedStates  the  past  week  have 
reached  179,880  oales.  The  shipments  In  detail,  as  made  up 
(rom  mail  and  telegraphic  retarnsj  are  as  follows: 
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Total  balet- 

.;  YOBK-To  lilTerpool,  per  etearaera  Canadian,  2,027 

Georglo  2,261  upland  and  180  Sea  Island 4,468 

To  Manoheater,  per  steamer  Oanova,  854  upland  and  367 

Sea  Island 1,221 

To  London,  per  Bteamerr  Minnehaha,  760 750 

To  Paisley,  per  steamer  Anchorla,  5  upland  and  120  Sea 

Island 126 

To  Havre  per  steamer  La  Bretagne,  568 568 

To  Bremen,  per  steamer  N»-obar  (additional),  443... 418 

To  Antwerp,  per  steamers  British  Klng,5300...Z9eland,  300  600 

To  Reval,  per  steamers  Alexandria,  760...,HekIa,  225 975 

To  Genoa,  per  steamer  Palaila,  1,230 1,230 

To  Naples  per  steamer  Palatla,  100 100 

To  Piraeus,  per  steamer  SioUia,  100 100 

Hvw   Orleans -To    Liverpool -Jan.    9— Steamer    European, 

9,9K7 Jan.  14— tteanier  Jamaican,  5,462 15,449 

To  Belfast-Jan.  14-Steamer  RathUn  Head,  6,655 5,655 

To  Havre— Jan.  9— Steamer  Hercules,  5.744 — Jan.  14— 

Steamer   Arabia,  6,827 Jan.  15- Steamer   Monarch, 

16.150 28,721 

To  Bremen    Jan.  9— Steamer  Mount  Royal.  25,168 25,168 

To  Hamburg— Jan    9— Steamer  Marte,  850 Jan.   15— 

Steamer  Dortmuad.  3,366 4,216 

To  Rotterdam— Jan.  14— Steamer  Rosalie.  1.367 1,367 

ToBaroelona    Jan.  1 2 -Steamer  Conde  WUf  redo,  3,176 —  8,176 

To  Genoa-Jan.  12— Steamer  Conde  Wllfredo,  4,417 4,417 

ToVeraOruz    Jan.  10— Steamer  Nor,  50 50 

I1LVB18TON— To  Liverpool— Jan.  12 -Steamer  Barbadian.  6,41 2  6,412 

To  Man  Chester -Jan.  H— Str.  Anselma  de  Larriaaga,  9,035.  9,035 

To  Bremen— Jan  18 -Steamer  Frankfurt,  15,59 1 15,591 

UVANNAH-To  Liverpool— .Ian,  l0-8teamer  T-^odora  de  Lar- 

rlnaga,  11,022  upland  and  865  Sea  Island 11,377 

To  Bremen-Jan.  »4— Steamer  Marlenfels,  10,109 10,109 

To  HambursT— Jan.  14— Steamer  Marlenfels,  3,085 3.085 

To  Eeval    Jan.  14— Steamer  Marlenfeia,  100 100 

To  Qottenburg— Jan.  14-Steamer  Marlenfels.  300 300 

flwrOBT    News— To   i.lverpool— Jan.    13— Steamer    Shenan- 
doah. 411 411 

To  Havre- Jan.  14    Steamer  Oebrlana,  966 S65 

BOSTOH-To    Liverpool— Jan.    12— Steamer    Iowa,   4,329 

Jan.  14— Steamer  Oestrlan,  213 4,542 

To  Manchester- Jan.  9-8teamer  Caledonian,  l,8il 1,851 

8ALTIMOKB— To  Liverpool -Jan.  9— Steamer  Indore,  1,174 1,174 

{•hiladklphia- To  Liverpool -Jan.  9— Str.  Haverford,  252 252 

To  Manchester- Jan.  5    Str.  Manchester  Market,  2,236 2,236 

rOBXLAND,  Me.— To  Liverpool— Jan.  3— Steamer  CalUornlan, 

1,572 Jan.  10- Steamer  Norseman,  3, 126 4,708 
uAH  FKAN018CO— To  Japan— Jan.  10— Steamer  America  Maru, 

2,079 2,079 

Sbattlb  -To  Japan— Jan,  13— Steamer  lyo  Maru,  6,850 6,850 

Total...... ...... ...».  ......,»>.. ~.. „.  179,880 

The  partloulars  of  the  foregoing  shipments  for  the  week 
•rranged  in  mr  usual  form,  are  as  follows. 

~         .     ~  -otk.JB'ropt-^  Mexico, 

North.  South,    de.  Japan.  Tolat. 

1,575    1,430    10,685 

1,367    7,592  50    88,218 

■  ...•-     •■«■■•     •■■.•.      ._.__•     3l|038 


Bpot. 


dreat  freneh    Qer 
Brit'n.   vortt.  many 
^ewTork.     6,564       668        448 
^  Orleans  21.104  28,72129,384 


16.447    15.5i>l 

11.377    13,194 

411        965    

OyOcf3  •■■_■■              «>■•■* 

1,174     

2,488     

4  y   I  vO  ■■■■■■            •■■••■ 


8,079 

......     6,860 


24,971 
1,376 
6,393 
1,174 

2.488 
4,708 
2,079 
6,850 


ialveston. 
lavannah. 
ff'p't  Newi 
JOBton..,. 
Baltimore. 
•hU'delB'B 
'ortrd,Me 
jianFran.. 
Jjeattle 

Total..,-   69,666  30.2:4  58,617    3,342    9,022  60    8,929  17y, 880 

Eixports  to  Japan  since  Sept.  1  have  been  95,<88  bales  from 

i;he  Pacific  Coast  and  850  bales  from  New  York, 
Below  we  give  all  news  received  to  date  of  disaster.*  to 

j^essels  carrying  cotton  from  United  States  ports,  &c. 

,ttANCHBSTBR  MERCHANT,  Steamer  (Br,),  from  New]  Orleans  for  Man- 
chester. £ug..  anchored  In  Dingle  Bay,  Ireland.  Jan.  15,  on  fire. 
The  vessel  was  scuttled  to  save  her  cargo,5  which  consists  ol 
13,149  square  bales  of  cotton,  300  round  bales  of  cotton,  68.571 
bushels  of  corn  in  bulk,  11,000  pieces  pine  timoer,  1,501  pieces 
ash  timber,  267  bbls.  soap.  The  fire  broke  out  12th  and  extended 
from  forward  to  abaft  the  ma  in  bridge.  She|lo8ther  foremast 
and  mainmast. 

Cotton  freights  at  New  York  the  past  week  have  been 
IB  follows. 


Fri. 


ilTerpool .c. 

tfanchester c. 

lavre e. 

Bremen c. 

lamborg... e. 

}bent ......e. 

Antwerp c. 

ieval.  Indirect.. c. 
^val,  via  Oanal.e. 
3aroel'na,lnd'r't.c. 

}enoa c. 

Meste c. 

'anan  (via  Suei).c. 


8atur. 

JTon. 

Tnet. 

Wednet. 

Tkun. 

12 

12 

12 

12 

12 

13 

11®13 

ll®12 

11912 

12 

26H 

2614 

26]4 

26>4 

26H 

14 

14915 

15 

15 

16 

15 

15 

15 

15 

16 

21 

21 

21 

21 

SI 

16 

16 

15 

15 

16 

27 

27 

27 

27 

27 

32 

82 

32 

32 

32 

89 

29 

29 

29 

29 

14 

14 

14 

14 

14 

27 

25 

26 

25 

25 

46 

45 

45 

46 

45 

12 

12 

2614 

15 

15 

21 

16 

27 

32 

29 

14 

25 

46 


Quotations  are  cents  per  100  lbs. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ng  statement  of  the  week's  cables,  stocks,  &c.,  at  that  port, 


tales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speoalators  took, 
tales  American.... 


ictual  export................. 

forwarded 

Cotal  stock— Estimated 

Of  which  American— Bst'd. 
Total  import  of  the  week 

Of  whleh  American......... 

imonnti^oat ...... ...... 

Of  which  American 


Dee.  24 

Jan.  2. 

Jan.  9. 

89,000 

81,000 

62.000 

2,000 

400 

3,000 

3,000 

•■■•■■ 

8,000 

37,000 

28,000 

62.000 

7,000 

8,000 

12,000 

48.000 

84,000 

102,000 

497,000 

605,000 

643.000 

423,000 

640,000 

666,000 

80.000 

201.000 

153.000 

78,000 

170,000 

125,000 

850,000 

279,000 

227,000 

295,000 

240,000 

190,000 

Jan.  16 

48  000 

1,000 

I.IOO 

44,000 

19,000 

70.000 

619  000 

644,000 

6^,000 

33.000 

280,000 

246,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
laoh  day  of  the  week  ending  Jan.  16  and  the  daily  closing 
irloesof  spot  cotton,  have  been  as  follows. 


Market 
18:80 


net,  i 


«ll(l.UpPdB. 


Sales 

)peo.  Aexp. 


Wuture$. 

Market 
•peBe<l. 


Market 

4P    K 


M 


Sat'day. 


Qoiet. 


4-68 

7,000 
5>0 


Monday. 

Fair 

bnBlnesi 

doing. 

4-71 

10.000 
1,030 


Tuesday. 


Moderate 
demaoi]. 

4-70 

8,000 
500 


Steady  at  Steady  at  Steady  al 
partially  3  ptb.  partially 
1  pt.  dec.  I  advance.    1  pt.  dec. 


Wed'day, 


steady. 


470 

10.000 
1,000 


Steady   at 

Ipt, 
advance. 


Thursd'y 


Harden'g, 


4-74 

10.000 
1,000 


Friday, 


Harden'g. 


4-80 

8,000 
500 


Steady   at     Firm  at 
2®3   ptt.        6  pt«. 
advance.  |  advance. 


Br'lyst'dy    Easy  at    Br'lygt'dj  Steady   at    Qnlet  »i   'Bteady   at 

1(^2/^    pts.   1®2   pti.  i       1  pt  l®3   ptB.    2®-3^   pti.  6^7!^   pta. 

decline.  '  advance.  '   decline.   I  advance,     advance.  .  advance. 


meprioea  Of  futures  at  Liverpool  for  each  day  are  given 
below.  Prioea  are  on  the  basis  of  Uplands,  G-ood  Ordinary 
lUnap.nnlesa  otherwise  stated, 

BP*  The  prieei  are  given  in  pence  and  100th.     Thtu:   467  meanf 
4  67-lOOd. 


HWLt. 

Jan.  10 

.TIoii. 

Jan. 12 

Tuea. 

Jan  13 

Jan.  14 

Tfcnrs. 

Jan. 15 

Frl. 

.^an.  16 

I219 

P.M. 

4 

P.M. 

121s 

P.M. 

4 
P.M. 

121s 

P.M. 

4 
P.M. 

121* 

P.M. 

4 

P.M. 

12i< 

P.M. 

4 
P.M. 

12% 

P.M. 

1 
P.M. 

January 

Jan.-Fet).... 
Feb.-Moh.  .. 
Mch.-Aprll.. 
April-May.. 
May- June... 
June  July... 
July- Aug... 
Aug.-8ept... 
8ept.-Oct.... 
Oct  Not.... 
Nov.-Dec... 

d. 
4  63 
4  65 
4  65 
4  65 
4  65 
4  66 
4  66 
4  66 
4  59 
4  46 
4  36 

•  ■•■ 

d. 

4  62 
4  62 
4  63 
4  63 
4  64 
4  65 
4  65 
4  65 
4  58 
4  45 
4  85 

d.      d 

4  65  4  63 
4  65  4  63 
4  66  4  64 
4  6614  64 
4  67  4  6.T 
4  68  4  66 
4  68  4  66 
4  68  4  66 
4  61  4  60 
4  48  4  47 
4  87  4  36 
....1  .... 

d. 
4  64 

4  64 
4  65 
4  66 
4  67 
4  68 
4  68 
4  68 
461 
4  48 
4  38 

d 

4  62 
4  62 
4  63 
4  63 
4  64 
4  65 
4  65 
4  65 
4  59 
4  46 
4  36 

d. 

4  64 
4  64 
4  65 
4  65 
4  66 
4  67 
4  67 
4  67 
4  61 
4  47 
4  87 

d. 

4  65 
4  6,^1 
4  65 
1  66 
4  67 
4  63 
4  68 
4  68 
4  61 
4  47 
4  37 
.... 

d. 

4  69 
4  69 
4  69 
4  69 
4  70 
4  70 
4  70 
4  70 
4  63 
4  48 
4  38 

d. 

4  69 
4  69 
4  69 
4  69 
1  70 
471 
4  71 
4  70 
4  63 
4  16 
4  35 

d. 

4  74 
1  74 
4  74 
471 
4  74 
4  75 
4  75 
4  75 
4  67 
4  49 
4  38 

d. 

4  76 
4  76 
4  76 
4  77 
4  77 
4  78 
4  78 
4  77 
4  70 
4  51 
4  40 
.... 

BREADSTUFFS. 

Friday,  Jan.  16,  1103 
A  moderate  voJnme  of  bueineEs  has  been  transacted  in  the 
market  for  wheat  flour,  and  owing  to  the  advance  in  prices 
for  the  grain  mills  have  experienced  little  difficnlty  in  obtain- 
ing full  prices.  Buyers  as  a  rule,  however,  have  not  been 
placing  orders  for  large  lines,  most  of  these  purchases  being 
conflned  to  such  supplies  as  have  been  needed  to  meet  the 
current  wants  of  their  trade.  City  mills  have  been  in 
moderate  demand  at  firm  prices.  Rye  flour  has  been  quiet 
but  steady  at  unchanged  values.  Buckwheat  flour  has  had 
only  a  small  sale,  but  prices  bave  been  maintained.  Corn 
meal  has  been  in  fair  demand  and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  at  steadily  advancing  prices,  they  showing  a  con- 
siderable gain  for  the  week.  The  feature  has  been  the 
strength  of  the  European  markets  and  the  active  buying  by 
exporters  of  cash  wheat  for  export,  their  reported  purchases 
here  and  at  outports  amounting  to  in  excels  of  2,500,000 
bushels  at  advancing  prices,  Europe  was  reported  as  prac- 
tically ignoring  the  export  surplus  from  the  Argentina 
w  heat  crop  to  be  marketed  later  in  the  season.  Weather  in 
Europe  has  been  reported  cold,  and  it  was  stated  that  there 
was  some  apprehersicn  of  damage  to  the  growing  European 
crop  owing  to  the  absence  of  general  snow  covering.  Re- 
ports from  the  West  continue  to  complain  of  a  short  supply 
of  oars  for  moving  the  crops.  Receipts  of  wheat  in  the 
Northwest  have  shown  a  considerable  falling  off,  and  ac- 
cording to  some  reports  there  has  been  a  decided  decrease  in 
country  offerings  of  spring  wheat.  The  condition  of  the  grow- 
ing winter-wheat  crop  has  continued  favorable,  it  being  well 
protected  by  a  good  covering  of  enow.  Bueinees  in  the  spot 
market  has  been  active,  exporters  being  free  buyers  and  at 
higher  prices.  To  day  there  was  a  firmer  market  on  reports 
of  unfavorable  weather  in  Argentina  and  firm  European 
cable  advices.  The  spot  market  was  active  and  higher.  The 
sales  for  export  for  the  day  here  and  at  outports  were  350,000 
bushels. 

BAILTOLOSraePSIOEB  or  HO.  2  BBD  WIBTEK  WHEAT  TS  NEIT  TOBK. 

Sat. 

Cash  wheat  t.  0.  b SO^e 

March  delivery  In  elev...    62\ 

May  delivery  In  elov SOOg 

July  delivery  m  elev 78\ 

DAiLr  oLosnre  pbiobs  ov  ho. 

8ai. 

Jan.  delivery  In  elev 

May  delivery  In  elev 76^8 

July  delivery  In  elev 73B8 

Indian  corn  futures  have  been  active  and  higher, 
vance  in  prices  has  been  most  pronounced  for  the 


Man. 

luet. 

Wed. 

Thun. 

m. 

80 

SOH 

80% 

8188 

81'8 

8238 

8288 

83 

84 

84>4 

8038 

80»« 

81 

81^8 

8218 

781* 

7o38 

78% 

79 14 

79i« 

S  SPSniO  WHSAT  IB    CEIIOAGO. 

ifon.  Tues.  Wed.     Thurt.     Ir% 

72  72ifl  I 

75%  7638  76'8       77%       78i« 

73ifl  7338  73ifl       74          74»« 

The  ad- 
near-by 


positions  Active  buying  by  exporters  has  been  the  feature 
of  the  market,  their  purchases  here  and  at  outports  for  the 
week  amounting  to  in  excess  of  4,000,000  bushels.  Shorts  in 
the  speculative  market  have  been  steady  buyers  to  cover  con- 
tracts, with  only  scattered  telling.  Weather  conditions  in 
the  West  have  been  generally  favorable;  nevertheless  reports 
of  poor  grading  continue,  and  there  has  been  much  com- 
plaint of  the  slow  railroad  movement,  due  to  inability  of  the 
railroads  to  supply  a  suflSicient  number  of  cars  to  meat  the  de- 
mand. Daring  the  latter  part  of  the  week  some  reports  were 
heard  of  restricted  interior  offerings.  The  spot  markets  have 
been  active  and  high(r,  exporters  being  large  buyers.  To- 
day the  market  was  higher  for  spot  month  on  a  continued 
active  export  trade,  shippers  taking  about  1,000,000  bushels 
here  and  at  outports.  The  more  distant  deliveries,  however, 
were  easier  under  realizingsales. 
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DAILT  OLOBinO  PRIOBa  or  NO. 

Sat 

Oaah  oorn  t.  o.  b 67^ 

Jan.  delivery  ineleT 571* 

May  delivery  In  elev 48''s 

July  delivery  In  elev 47''8 


»  ULZEO  OCRS  n  NKW    IfOtiH.. 
Man.       Tueg.       Wed.     r*'tr«.      i^v 
57»«        58  68  69  60 

57\        68  6814        59  59% 

48%        49i«        4914        4988        49'« 
47''8       *3ie       48%       48Ja       43S8 


DAILY  OIXMIHO  PKIOBO  OF  NO.  2  UIXKD   OOUN  IN  CHICAGO. 


8at 


T^iet. 
47^4 
44% 
48 


W«a.  Tkurt.  Ifrt. 

47%  489^  4714 

4414  44>«  4314 

48%  4838  43% 

market  have  been 


Hon. 

Jan.  deliTerv  In  elev 46^8       46% 

May  delivery  In  elev 43%       43<>8 

July  delivery  In  elev....    42%       42% 

Oita  for  future  delivery  at  the  Western 
fairly  active  and  prices  have  advanced.  There  haa  been  fairly 
good  ppecnlative  bnjing  by  prominent  interests.  Tne  move- 
ment of  the  crop  has  been  reported  as  only  very  moderate, 
grading  has  been  poor  and  a  good  cash  demand  has  been  re- 
ported from  both  milling  interests  and  for  shipment  Eist. 
Locally  the  spot  market  has  been  active  and  higher.  To-day 
there  was  an  easier  market  under  realizing  salej.  The  local 
spot  marhtt  Vfas  active  ard  higher. 

DAJLT  OLOBina  PKI0B8  OV  OATS  D*  NEIV  YORK. 

Mon.     Tuee.      Wed.    TKurt. 
40%        41  41  41 '4 

42  4S<        42%        43% 

2  KIXBD  OAT8  IN  CBIOAOO 


tfo.  X  mixed  In  elev 40 

Vo.  S  TThire  in  elev 41% 

DAJLT  OLOSINa  FRI0B8  OI*  RO. 

litii          Mon,  TSxe* 

Jan.  delivery  In  elev 32%       3'%  33% 

May  deUvmrj  tn  el-T  ...     84%       34%  34''r 

July  delivery  In  elev....    31%       81%  81''e 

FoUowinH  are  the  closing  quotations: 

FT.OUE 

Pine.....  ^ 93  60  «2  65 

Baper&ca. ....  ^^  2  75  o2  80 

Kxtra,  No.  S, ......   a  85  92  90 

Sztra,  Na  1  .  ..^..   2  95  93  20 

Clears...... M.MI.....  8  16  08  45 

Buralf^bts.....,., ...  8  60  9  3  90 

Patent,  spring. ...  4  15  o4  75 


Sri. 

42^4 
43% 


fr.d. 
34% 

8.'^% 

82 


1Kur$,  h'- t. 

84%  3414 

36%  3«V| 
81238        32% 


Patent,  winter.... $3  75  «4  00 

Olty  mills,  pat«nt.    4  50  01  75 

Kye  flour  .superfine  8  00  »'^  60 
Buckwheat  aou.T..           %  2P 
Oorn  meal— 

Western.eto 2  95  •3  10 

Brandywlne 8  16  ©3  20 


(Wheat  flour  ta  caoke  sells  at  prices  below  those  for  barrels.) 

OBAia. 


Wheat,  per  busa  —        0.        0 

BardDoL.KJ  1..  f.o.b.OQBs 

BTtherD  Dul.,  Wo.l  t.  o,  b.8868 

Bed  wtnrei.  No.  8  X.  o.  b.81''8 

Nort'n  Dal  No.  8.  f.  o.  b.STOs 

0*tB~Mlx'd,p.bnsh.  41%943% 

White 43     »45 

No.  3  mixed 42%94  i% 

Ho.  3  white ..„  4S%t»4t% 


Oorn,  per  bush.—  e.         r 

Western  mixed SS'kirei 

No.  a  nolxed .         f.  0.  b.eo 

No.  3  yellow 1.  o.  b.59% 

No.  2whlte.. t.o.  b.59% 

Rye,  per  bush— 

Weetem ...67%»60% 

Btate  >uid  Jersey 66    o67 

Barley— West. 48    «6(> 

Feedlntt 42    945 


AaRICULTURAL  DEPARTMENT'S  FiNAL  RETURNS  ON    CEREAL 

AND  Other  Crops  — Fmal  returns  to  the  Siatistioiaa  of  the 
Department  of  Agriculture  from  the  regalar  and  speciii 
correspoidenta,  supplemented  by  reports  of  special  field 
agents,  show  the  acreage,  proiuctioa  and  valua  of  the  prin- 
cipal farm  crops  of  the  United  States  in  19;)3  to  have  been 
aa^foUows : 

081  HndHfi  Acreage. 

>'  Cropt.  Acres. 

Corn.  94,043.613 

Winter  wheat 28,?i8l,426 

Spring  wheat 17,620.998 

Oats 2-<,6S3,144 

Barley 4,681,063 

Rye 1,978,548 

Buckwheat 804,889 

Potfttoes 2,9«5,>"^87 

Hay 39,S2.^,227 

Tobacco  1,030,734 

Flaxseed 8,739,700 


Production. 

Btishtls. 
2,52i,«48,312 
411,78S,666 
258,274.342 
9S7,*I42,712 
134.954,023 

33,630,592 

14,5^9,770 

284,«82,787 

"59,857,576 

1821,823,963 

29,284,880 


Farm  value 

Dec.  1. 19o2. 

$1,017,017,349 

266,727.47.^ 

15%49«.642 

303,^84  8=i2 

61.89^,634 

17,080,793 

8,654,704 

134,111.436 

542,036,364 

80,472,506 

30,811,6bl 


*,Ton8.    t  Pounds. 

HT.Kor  etber  tables  aaaallr  slvea  kere  sea  pare  14'^. 


THE    DRY    GOODS    TRADE. 

Nbw  Yobk,  Friday,  P.  M.,  Jan.  16, 1903. 

The  home  demand  for  various  lines  of  cotton  goods  has 
shown  a  slight  improvement  during  the  week,  but  the  gain 
in  volume  has  hardly  come  up  to  expectations  encouraged 
by  the  increase  in  the  number  of  buyers  coming  into  the 
market.  Indifference  towards  forward  needs  is  still  shown 
in  most  directions,  the  bulk  of  the  business  doing  being  con- 
fined to  present  requirements.  There  are  some  goods  being 
bought  for  next  fall,  such  as  napped  cottons,  but  outside  of 
these  little  enterprise  is  shown.  There  has  been  a  marked 
falling  off  in  the  export  demand  for  China,  only  limited  pur- 
chases being  reported  this  week,  and  it  seems  as  though  this 
movement  is  over  for  the  present.  The  condition  of  the 
market  continues  good  throughout;  supplies  in  first  hands 
are  well  under  control  and  prices  firm,  with  an  upward  ten- 
dency in  most  directions.  Neiv  lines  of  men's-wear  woolens 
and  worsteds  for  fall  have  been  opened  this  week  at  some- 
what lower  prices  than  had  been  generally  expected,  although 
they  show  advances  ranging  up  to  73^c.  per  yard  on  leading 
lines  compared  with  last  season. 

™  Woolen  Goods.— The  opening  of  the  American  Woolen 
Company's  piece  dyes  in  men's-wear  woolens  and  worsteds 
has  taken  the  chief  attention  of  the  trade  this  week.  Ttie 
new  prises  as  noted  above  are  generally  5o,  to  73^o.  per  yard 
higher  than  the  opening  prises  of  last  season.  la  view  of 
the  advance  in  the  price  of  yarns  these  prices  are  hardly  as 
high  as  the  bulk  of  the  trade  had  been  lookiog  forward  to. 
The  demand  since  Mondiy  has  been  very  liberal  and  in  some 
instances  the  newly  opened  lines  have  been  sold  up  and 
withdrawn.  There  has  been  no  particular  movement  in 
fancies,  as  the  most  prominent  lines  of  these  will  not  be 
opened  before  next  week.  Business  in  overcoatings  has 
again  been  chiefly  in  kerseys,  which  are  firm  in  price.  In 
other  direstions  the  market  is  dull  and  irregular.  The  de- 
mind  for  cloakings  is  indifferent.    Business  in  woolen  and 


worsted  dress  goods  is  dall  pending  the  opening  of  new  lines 
for  fall.    Fiannels  and  blanke's  are  scarce  and  firm. 

DOMESTIC  Uo'fVON  ti^ooDS.— The  exporto  ol  cotton  goods 
rrom  this  port  for  the  week  ending  Jan.  IS  were  15,791 
paoKages,  valued  at  $643,835,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1903. 

1908. 

Nbw  Yobk  to  Jas.  12. 

Week. 
40 

BineeJan.X. 

Week 
83 

gineefan.!. 

ireat  Britain................. 

53 

45 

>ther  Bnropean... 

2 

41 

32 

83 

ohlna .. .^ 

9,853 

22,180 

6,804 

6.804 

India. , 

75 

1,294 

276 

1,034 

t^rabla.        — 

2,998 

2,998 

425 

1,760 

%.trloa .„ . ,...,  . ._.. 

347 

448 

443 

826 

vVtst  Indies 

794 
12 

1,810 
64 

529 
6 

918 

VI 01  loo.. .......  .,.........„, 

85 

Oeairal  America.............. 

124 

480 

29 

176 

■4aath  America..... .... 

1.361 

2,5.^» 

1,625 

3,126 

nherGonntrlea....H. ~- 

185 
15,791 

462 
32,378 

823 
10,526 

660 

Total .... 

14.876 

The  value  of  these  New  fork  exports  since  Jan.  1  to  date 
has  been  $1,362,232  In  1903,  against  $614,936  in  1903. 

An  occasional  line  of  wide  sheetings  has  been  advanced  5 
per  cent,  while  in  other  quarters  there  has  been  some  quiet 
shortening  of  discounts.  Wide  sheetings,  sheats  and  pillow 
cases  are  in  a  strong  position.  There  has  been  no  chiuge  in 
the  prices  of  bleached  muslins  or  in  bleached  cambrics,  but 
the  market  is  with  carrent  demind  keeping  stocks  well 
down.  Canton  flannels,  cotton  blankets  and  other  napped 
goods  are  all  well  sold  ahead.  The  character  of  the  mirket 
for  coarse,  colored  cottons  has  not  undergone  any  alteration; 
there  is  a  steady  general  demand  of  moderate  proportions, 
and  the  tone  is  firm  throu;jhout.  Siles  of  heavy  brown  cot- 
tons hiva  been  on  a  reduced  scale,  there  has  been  somewhat 
more  doing  on  home  account,  bat  this  has  been  more  than 
offset  bv  the  falling  away  of  the  export  demand.  Prices  are 
firm.  Kid-finished  cambrics  are  firm  All  leading  lines  of 
staple  prints  are  firm.  Tne  demand  is  moderate  but  sup- 
paea  in  first  hands  are  easily  taken  care  of.  Fancy  calicoes 
are  likowise  well  under  control  and  stea-Jy  in  face  ol  a  dull 
demand.  All  fine  printed  fabrics  are  qaiet.  Plain  waite 
fancy  weaves  of  good  grades  in  Oxfords,  etc.,  are  scarce  and 
in  demand.  Staple  and  fine  ginghams  continue  scarce  and 
firm.  Print  cloths  are  stronger.  There  have  been  small 
sales  of  regulars  at  3  l-lGc,  and  good  sales  of  narrow  odds  on 
that  basis.    Wide  odds  are  firm. 

FoREiG-V  Dry  Goods  —The  market  continuas  firm  for  im- 
ported dress  goods,  but  business  Is  moderate.    Silks  and  rib- 
bom  are  firm,  with  a  fair  demand.    Linens  are  ia  moderate 
request  and  steady.     Burlaps  are  quist  and  unchanged. 
Importations  and  Warebioacie  Wltbdrawala  of  Dry  Gooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  15,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

New  York  Citj.—Aaseasment  Rolls.— The  assessment  rolls 
for  the  City  of  New  York  for  1908  were  opened  to  the  public 
on  January  12.  As  previously  announced,  the  Board  of  Tax 
Commissioners  last  August  decided  to  enforce  the  law  fixicg 
the  assessment  of  real  estate  at  its  full  value.  For  thla  rea- 
son the  rjew  figures  show  marked  increases  in  both  real  and 
personal  property  in  all  the  boroughs  with  the  exception  of 
personal  property  in  Richmond.  The  figures  as  presented 
are  not  final,  as  the  books  will  remain  open  until  April  1  for 
inspection.  "  Swearing  off  "  of  personal  taxes  will  reduce 
the  personal  property  valuations  very  much.  We  present 
below  the  19u8  figures  as  contrasted  with  those  for  1902, 
both  original  estimate  and  the  final  aggregate^  being  given 
in  this  last  instance  : 

BBAL  ESTATE. 

1802. . 

Borough—  1908.  January  estimate.    Final  figures. 

Manhatian $3,490,679,832    $2,196,571,028  )  jo  512  140  186 

TheBroux 246,796,697  145.050.173  J  *'*'^^^'**"'^'**' 

Brooklyn  851,9ftO,207  638,780,958  670,.5S3,508 

OaeeES. 123.404,198  104,131.496  108,859,704 

Richmond 43,269,132  37,688,014  38,814,181 

Totals $4i756,099,966    $3,122,121,669    $3,330,647,679 

PB&SONAL. 

MaDhattan $3,752,382,785  $2,995,684,916  >  $425  071368 

The  Bronx .50,227,790  4o, 593,045  J  »4^o."/ i.'it)» 

Brcoblyn 613,591,060  365,823,341  86,577,102 

Qneeni 72.367,810  32,697,900  9,026,134 

Blchmond 32,877,500  34,986,600  6.725,635 

Totals $4,420,326,945    $3,472,785,802        $626,400,139 

Grandtotal $9,176,426,911    $6,594,907,471    $3,867,047,718 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Asbury  Park,  N.  i.—Bonda  Fofed.— The  election  held  Jan- 
uary 12  resulted  In  favor  of  issuing  $250,000  bonds  for  the 
purchase  of  the  beach  from  Mr.  Jamee  A.  Bradley  and  for 
Improvements  on  the  same.  On  January  13  the  question  of 
issuing  |50,000  sewer  bonds  also  carried.  The  vote  on  both 
bond  issues  was  overwhelmingly  in  favor. 

Ballard  School  District  No.  50,  King  Connty,  Wash.— 
Bond  Sale.— On  January  3  the  $20,000  20-year  school  bonds 
were  awarded  to  Wm.  D.  Perkins  of  Seattle  at  101  for  i%% 
bonds.    Following  are  the  bids  : 

Wm.  D.  Perkins,  iU» $20,200  00  I  ♦  R.  Kleybolte  &  Co.,  J  IHs . .  $20,325  00 

Seasongood  &  Mayer,  58 20,83:i  60  |     Cincinnati HMs..  Iw.fcOO  00 

Geo.  A.  L'Abbe,5B 20,050  00    *  Thompson,   Tenneyj.,,.     onnon/i/. 

I     &  Crawford  Co        '{ *«8..  20.030  CO 

*  These  bids  were  not  recelTed  until  January  8  and  were  therefore  too  late 
to  be  considered. 

Denomination,  $500.    Interest,  semi-annual. 

Baltimore,  Md.— Bond  Sale.— The  sinking  fund  has  pur- 
chased at  107  an  issue  of  $40,000  d}4i  bonds,  loan;of  1922. 

fieaamcnt,  Tex.— Bond*  Not  Sold.— The  $810,000  i%  bonds 
offered  on  January  6  were  not  sold.  Fcr  description  of  bonds 
see  V.  75.  p.  1386. 

Bemidjl,  Miun.— BoTid  Sale.— On  Jan.  5  the  ^$5,000  5%  20- 
year  park  bonds  described  in  the  Chkonicle  Dec.  13  were 
awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  101*08. 

Bowling  Green  (Ohio)  School  District.— Bond  Election.— 
At  the  spring  election  the  question  of  issuing  $15,000  school- 
house-extension  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Bridgeport.  Belmont  County,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  February  18,  by  Frank 
L.  Rice,  Village  Clerk,  for  $12,000  H  bridge  bonds.  Author- 
ity, Sections  2885,  2836,  2837,  Revised  Statutes  of  Ohio.  De- 
nomination, $500.  Date,  March  1,  1903.  Interest,  semi-an- 
nual. Maturity,  March  1,  1983.  Accrued  interest  to  be  paid 
by  purchasers. 

Cambridge,  Magg.— Bond  SaZe.- According  to  the  Boston 
papers,  an  is^ine  of  $50,000  ii}4%  40  year  bridge  bonds  has  been 
awarded  to  Estabrook  &  Co.,  Boston,  at  105*16.  Following 
are  the  bids : 


Katalirook  &  Co..  Boston 105M6 

Merrill.  Oldham  4Co..  Boston..  105-O37 

N.  W.  Harris  A.  Co.,  Boston 104-537 

Denisou,  Prior  &  Co..  Boston... 104-S77 
H,  IL  HoUlns  &  Sons.  Boston. . .  .104  OT 


Adams  *  Co..  Boston 103*02 

Geo.  A.  Keruald  &  Co.,  Boston. lOS'tOi 
BlodKet,  .MerrlttiCo.,  Boston..  103-21 

Blake  Bros.  &  Co..  Boston 10281 

Jose.  Parker  dt  Co..  Boston. 102-135 


Charlottesville,  Va.— Bonda  Fof«d.— The  election  held 
Dec.  17,  1902,  resulted  in  favor  of  issuing  $80,OCO  4%  10-40- 
year  (optional)  street-improvement  bonds.  Date  of  sale  not 
determined. 

Clay  County,  W.  Ya.— S^ocfc  Sold.— The  County  Court  has 
disposed  of  at  lOje  the  county's  holdings  of  Charleston  Clen- 
dennin  &  Sutton  Railroad  stock,  amounting  to  $15,000,  to  a 
representative  of  Henry  G.  Davis,  who,  it  is  stated,  recently 
purchased  the  road. 

Clinton,  La.— Bond  Sale.— On  January  6  the  $7,500  5^ 
school  tends  described  in  the  Cheonicle  December  27  were 
awarded  to  the  Bank  of  Clinton  at  par.  S.  A.  Kean  of  Chi- 
cago offered  par  lese  2%  for  the  bonds. 

Colnmbns  (Ohio)  School  Dlgtricl.— Bond  Offering.— Fro- 

{losals  will  be  received  until  12  m.,  February  8,  by  J.  A.  Wil- 
iams.  Clerk  Board  of  Education,  for  $37,000  8yi%  'bonds. 
Authority,  Section  8994,  Revised  Statutes  of  Ohio.    Denomi- 


nation, |l,0u0.  Date,  Mtron  1, 1903.  Intertsc  semi-annually 
at  tht)  JN'ati'.nal  Park  Barik,  New  Yoik  City.  Maturity, 
March  1,  i923.  Certified  cht-ok  for  ;$l,000,  payable  to  the 
Board  of  Education,  required. 

Detroil,  Jlich.— Bonu  O^ertrjgr.— Proposals  wi!l  be  received 
until  3  P.  M.,  January  26,  by  the  Board  of  Water  Commis- 
sioners—John Zynda,  President,  and  Bei-j.F.  Guiney,  Sec- 
retary—for ,$50,000  '6^4%  water  bondB.  Denomination,  $1,000. 
Date,  Jan.  1,  1903.  Interest  semi-annnallyiin  New  York  City. 
Maturity.  Jan.  1,  1933.  Accrued  interest  to  be  paid  by  pur- 
chaser.    Certified  check  for  $-500  required. 

Bonds  Propoied. — The  Common  Council  has  patsfed  a  re£0- 
lution  requesting  the  State  Legislature  to  authorize  a  loan  of 
$50,000  for  the  purchase  of  coal,  wood  or  other  fuel  for  the 
purpose  of  selling  the  same  to  inhabitants  of  the  city  at 
actual  cost  plus  a  reasonable  amount  to  cover  shortage,  coat 
of  hauling,  etc. 

Delphos,  Ohio.— Bonds  Fofed.— At^the  elec:ion  held  Janu- 
ary 12  the  propositions  to  iseue  $60,000  sanitary  sewer  and 
$40,000  park-improvement  bonds  both  carried. 

Douglas  County  (P.  0.  Omaha),  ISeh.—Bond  Bate.— Messrs. 
Kelly  &  Kelly  of  Topeka  have  been  awarded  $119,000  i%i 
refunding  bonds.  Denomination,  $1,000.  Date,  Jan.  1, 19l»3. 
Interest,  semi-annual.  Maturity,  July  1,  1923.  The  Topeka 
firm  held  all  but  $2,000  of  the  old  4.^4%  bonds  refunded  by  the 
above  issue.    See  V.  76,  p.  120. 

Duncan,  I.  T. — Bonds  Voted. — At  the  election  held  Janu- 
ary 5  the  question  of  issuing  $25,000  40  year  water-works 
bonds  carried,  with  only  8  votes  in  opposition  to  the  issue. 

Dutchess  Countj  (P.  0.  Poughkeepsie),  N.  Y.— Temporary 
Loan, — This  county  has  borrowed  temporarily  the  sum  of 
$26,025  in  anticipation  of  the  collection  of  taxes.  Loan  will 
be  used  in  paying  interest  and  for  the  redemption  of  certain 
county  botds,  as  well  as  for  other  purposes,  and  will  mature 
March  1,  1908. 

Fall  field  School  District,  Ya.— -Lean  Bill  Passes  Legiila- 
ture.— The  Senate  has  passed  a  bill  authorizing  a  loan  for 
school  purposes. 

Fergus  Fails,  Minn. — Bo.id  Offering. — Proposals  will  be 
received  until  8  p.  m.,  January  26,  by  G.  H.  Gard,  City 
Clerk,  for  $20,000  5^  refunding  bonds.  Maturity,  Series  "A," 
$5,000  in  1907;  Series  "B,"  $5,000  in  1909;  Series  "C,"  $5,000 
in  1911,  and  Series  "D,"  $5,000  in  1913.  Series  "C"  and  'D" 
are  feubject  to  call  after  Aug.  1,  1909. 

Fl«ggtaif,  ArJz. — Bond  O^eringr.— Proposals  will  be  re- 
ceived until  2  p.  M.,  February  1,  by  L.  W.  Qainlan,  Town 
Clerk,  for  $10,500  6^  10-30-year  (optional)  water-works 
bonds.  Denomination,  -$500.  Date,  Jan.  16,  1903.  Interest 
semi-annually  at  the  Hanover  National  Bank,  New  York 
City.  Legality  of  issue  approved  by  E.  S.  Gosney,  Attorney. 
Previous  issues  of  bonds,  $95,000,  all  forj  water  purposes. 
We  are  advised  that  the  legality  of  the  bonds  of  this  town 
has  never  been  questioned,  and  that  there  is  no  litigation 
pending  affecting  the  issue  now  offered  for  sale. 

Forest  School  District,  Hardin  County,  Ohio.— Bond  Sale. 
—On  Jan.  13  20,000  5%  1-20  year  (serial)  school  bonds  dated 
Jan.  13,  1903,  were  awarded  to  the  New  First  National  Bank 
of  Columbus  at  101*125.    Following  are  the  bids  : 

NewlBtNat.Bank,Columbus.|20,225  00 
SeasoDKood  <b  Mayer,  Ciu....  20,21-2  65 
Farson,  Leach  tc,  Co.,  Chic...  20,208  60 

Denomination,  $1,000.    Interest,  semi-annual. 

Fort  Morgan,  Colo. — Bond  Offering.— PtopoaalB  will  be 
received  until  8  p.  m,,  February  3,  by  L.  C,  Stephenson, 
Town  Recorder,  for  $10,000  5%  10-15-year  (optional)  water- 
works bonds.  Denomination,  $1,000.  Date,  ^Jan.  1,  1603. 
Interest  semi- annually  at  the  Fourth  National  Bank,  New 
York  City,  or  in  Fort  Morgan.  Accrued  interest  ^to  be  paid 
by  purchaser. 

J%e  offlctal  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Harrison  County  (P.  0.  Mississippi  City),  Miss.— Bond« 

Not  Sold.— The  sale  of  the  $50,000  5%  bonds  offered  on  Janu- 
ary 5  was  continued  pending  a  decision  from  the  Supreme 
Court  in  the  case  of  H.  Lienhart  vs.  Board  of  Supervisors. 
See  V.  75,  p.  1421. 

Holly  Beacli,  Cape  May  Connty,  N.  3.— Bonds  Voted.— 
The  election  held  January  6  resulted  in  favor  of  issuing  frcm 
$6,000  to  $8,000  gold  bonds  for  a  borough  hall  and  lor  the 
building  of  jetties  along  the  beach  front.  Date  of  sale  and 
other  details  have  not  yet  been  determined  upon. 

Hydo  Park,  Ohio.— Bond  O/eri/ii^.— Proposals  will  be  re- 
ceived until  12  m.,  February  11,  by  Frank  D.  Ebersole,  Vil- 
lage Clerk,  at  the  office  of  F.  H.  Kinney,  Room  110,  519  Main 
Street,  Cincinnati,  for  $996  5^  2  10-year  (serial)  Belmont 
Avenue  improvement  bonds.  Authority,  village  ordinance 
passed  Dec.  15,  1902.  Date,  Jan.  15,  19C3.  Interest  annually 
at  the  Franklin  Bank  of  Cincinnati.  A  certified  check  lor  2% 
of  bonds,  payable  to  E.  F.  Walters,  Village  Treasurer,  re- 
quired. Amount  of  bonds  may  be  reduced  if  any  assessments 
are  paid  in  cash. 

Independence,  Wis.— Bond  Sale. — We  are  advised  that  the 
$8,000  5«  2-9- year  (serial)  village-hall  and  electric- light 
bonds  offered  for  sale  on  Dec.  8,  1902,  have  been  disposed  of 
to  the  State  Bank  of  Independence  at  102.  For  description 
of  bonds  see  V.  75,  p.  1216. 

lola  School  District,  Allen  Conn ty,»;Kan.— Bond  Ojfcr- 
ing. — Proposals  will  be  received  until  7:30  p.  M,  February 
20,  by  the  Secretary  Board  of  Education,  for  $19,000  15  2  0 


Feder.  Holiman  4  Co.,  Gin . . . $20,1C0  00 
Lamprecht  Bros.  Co..CleTe..  20,035  00 
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year  (optional)  school  house  bonds.  Authority,  election 
Dec.  23,  190?.  Date,  July  1,  1903.,  Interest,  not  to  exceed 
5f,  payable  semi-annually. 

Irvingtop,  N.  J.— Bonds  Authorized.— The  issuance  of  a 
$7,C00  1  year  street  improvement  bond,  No.  11,  has  been  au- 
thorized. 

JanesTille,  Wis.— Bond  Sale— The  |25,000  i%  clty-hall 
bonds  inentioned  in  the  Chronicle  December  18  have  been 
Bold.  Denomination,  |500.  Date,  Jan.  1,  1903.  Interest, 
semi-annual.  Maturity,  $1,000  yearly  for  ten  years  and  |1,500 
yearly  for  the  next  ten  years. 

JohustO'tVD,  Fa.— Bond  Sale.-  On  January  7  the  $10,000  4^ 
hospital  bonds  described  in  the  Chronicle  Dec.  27  were 
awarded  $5,000  to  Joseph  Freidhoff  of  Johnstown  at  105,  and 
the  remaining  $5,000  to  Dr.  J.  A.  Luther  of  Scalp  Level  at 
102-30.    Following  are  the  bids  : 


Joseph  FrtldhoO  (for  $6,000)...  105 -00 
Dr.  J.  A.  T.uther  (for  $5,000). ...10!i-30 
Dick  &  Kobinson,  New  York...  102-S*85 
W.  J.  Hayes  *  sons,  Cieveiand.loa'SO 
Denison.  Prior  &  Co.,  Cleve....  lOa'SO 
Lamprecht  Bros.  Co.. Cleve.... *102-15 


F.  L.  Fuller  &  Co.. Cleveland.. ..102-10 

Johnstown  Savings  Bank lOl'OO 

rt.  A.  Kean,  Chlcaeo 100-lS 

Alex.  Adair,  Johnstown 100-125 

Jose.  Parker  4  Co.,  Boston 100  07 

Parkinson  &  Burr,  Boston 1O0-&7 


*  Bid  received  too  late  to  be  considered. 

Lake  Borgce  Basiu  Levee  District,  La.— Bond  Sale.— An 
issue  of  $10,010  5%  refunding  bonds  has  been  sold  to  J.  Le 
Sassier  of  New  Orleans. 

Ligonier  School  District,  Westmoreland  County,  Pa.— 

Bond  Offering. — Proposals  will  be  received  until  12  m.,  Feb- 
ruary a,  by  H.  L.  McMurray,  Secretary  School  Board,  for 
$20,000  4^  coupon  bonds,  Authority,  vote  of  142  to  67  at 
election  held  Nov.  4,  1902.  Denomination,  $500.  Date, 
July  I,  1903.  Interest  semi-annually,  free  of  tax.  Maturity, 
$500  yearly  on  Jnly  1  from  1904  to  1917,  inclusive,  and 
$1,000  yearly  on  July  1  from  1918  to  1930,  inclusive.  Cer- 
tified check  for  5^  of  amount  bid  required.  The  school  dis- 
trict has  no  debt  at  present.    Assessed  valuation,  $441,149. 

Lima,  Ohio. — Bond  O^ermg.— Proposals  will  be  received 
until  12  M.,  Feb.  9,  by  Fred.  C.  Beam.  City  Clerk,  for  the 
following  bonds  : 

$150,000  isf  water  hond.s.  Series  "D."  Denomination,  $1,000.  Date,  Oct,  1, 
1902.  Interest,  semi-annual.  Maturity,  $10,c00  yearly  on  Oct.  1  from 
1912  to  1»26,  inclusive 
76,000  i%  bonds  to  refund  outstanding  orders.  Denomination.  |B00.  Date, 
Oct.  1, 190?..Intere8t,  semi-  annual.  Maturity,  ti,500  each  six  months 
from  Oct.  1, 1»U4,  to  April  1,  19^9,  Inclusive. 


Interest  will  be  payable  at  office  of  City  Treasurer.  Bid- 
ders must  use  printed  form  furnished  by  City  Clerk.  Certi- 
fied check  for  5i  of  bonds  bid  for,  drawn  on  a  Lima  bank, 
payable  to  the  City  Clerk,  required.  Accrued  interest  to  be 
paid  by  purchaser. 

M(K( es  Rocks,  Pa.— Bond  Sale.—  It  is  stated  that  an  issue 
of  135,000  current  expense  bonds  has  been  sold  to  the  Char- 
tiers  Trust  Co.  of  McKees  Rocks. 

Manchester,  Ohio. — Bids.  — Following  are  the  bids  received 
Dec.  29,  1902,  for  the  $7,000  ffo  electric- light  bonds  : 

NewlstNftt.  B'k,  Columbus.. $7,858  20  I  W.  J. Haves  &  Sons,  Cleve.... $7,537  00 

iHeaioneood  *  Ma yer.  (Mnoln . .  7,-  Irt  7B  I  W.  B.  Todd  &  Co  .  Clncin 7.503  00 

H.  B.  Weil  &  Co.,  Cincinnati..  7,';90  00  |  Lamprecht  Bros.  Co..  Cleve...  7,213  00 
K.  L.  Fuller  &  Co.,  Cleveland..  7,«H2  75  ITlrst  Nat.  Bank,  Barnesvilie..  7,10100 
P.  8.  BrlKgs  ACo.,  Cincln 7,580  GO  I 

The  New  Firet  National  Bank  of  Columbus,  as  stated  last 
week,  was  the  successful  bidder. 

Marion,  Ohio.— Bond  Sale.— On  January  7  the  $9,000  5}4% 
paving  bonds  described  in  the  Chronicle  December  18  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  101  833.  Fol- 
lowing are  the  bids : 


W.  J.  Hayes*  Sons,  Cleve.. ..19,165  00 

R.  Kleybolte*  Co..  Cincln »H.l80  00 

Weil,  Koth  &  Co.,  Cincinnati..  9,135  00 
La  Rue  Bank  Co 9,127  uO 


P.  S.  BrieKS  A  Co..  Cincinnati. $9,100  00 
State  Sav.  Bank  Co.,  Toledo..  9,092  00 
W.  H.  Todd  &  Co.,  Cincinnati.  9,<i91  CO 
Lamprecht  Bros.  Co.,  Cleve...  0,091  00 
First  Nat.  B'k.  Barnesvllle....  9,055  00 


*  Bid  said  to  be  irregular  and  was  rejected 

Miami  Goanty  (P.  0.  Troj).  Ohio.— Bond  Sale.— On  Jan- 
uary 10  the  eight  issues  cf  5^  ditch  bonds,  aggregating  $18,- 
500,  were  awarded  to  the  Piqua  National  Bank  at  par,  ac- 
crued interest  and  a  premium  of  $411.  For  description  cf 
bonds  see  V.  76,  p.  59. 

Modesto  (Cal.)  Irrigfction  District.— Bond  Sale.— The 
$130,000  Q%  bonds  advertised  for  sale  January  6  were  awarded 
to  the  following  parties  (local  backers  or  the  representatives 
of  bankers)  at  par  and  interest  : 

J.  E.Ward  $60,000  10.  McHenry ......$30,000 

Z.  B.  Drake 60,000  I 

It  is  thought,  we  are  advised,  that  the  proceeds  of  these 
bonds  will  complete  the  irrigation  system. 

New  fork  City.— Bond  OJ^eringf.— Attention  is  called  to  the 

official  advertisement  of  New  York  City  elsewhere  in  this 

Department,  offering  for  sale  $7,000,000  d}4%  gold  corporate 

stock.    Proposals  for  these  eecnrities  will  be  received  until 


NEW  LOANS. 


NEW  YORK  CITY  3}^% 

GOLD  EXEMPT  BONDS 

SEVEN    MILLION    DOLLARS 

Payable  November,  1952 

TO  BE  SOLD  THURSDAY.   JANUARY  22,   1903 

Bend  bids  in  asealed  envelope,  enclosed  In  the  addressed  envelope. 

Two  per  cent,  of  par  value  bid  for  must  accompany  bid.    Itmtist  be  In  caab  or  CM>> 

tified  check  on  State  or  National  bank  of  New  York  city. 

Thla  deposit  w  Ul,  If  requested,  be  returned  day  of  sale  to  unsncceosfiii  bidders. 

For  fuller  information  see  "City  Record,"  published  at  2  City  Hall,  New  Tork.  or  address 

EDWARD  M.  QROUT,  Comptroller  City  of  New  York 

280  Broadway,  New  York 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

DeuTer.  San  Francisco. 

Plodget,  Merritt  &  Co. 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  8TR,££T,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 


PARSON  LEAOH  &  00. 

Public  Securities, 

UHICAOO.        NEW  YORK.  BOSTOH. 

PHILADELPHIA. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


NEW  LOANS. 

j^SO,000 

Cascade  County,   Montana, 

COUPON    BONDS. 

Notice  is  hereby  given  that  In  pursuance  of  pro- 
visions of  Article  4,  Title  1,  Part  4,  of  the  Political 
Code  of  the  State  of  Montana,  and  of  an  order  duly 
made  by  the  Board  of  County  Commissioners  of 
Cascade  County,  State  of  Montana,  at  a  meeting  of 
said  Board  htld  on  the  eighteenth  day  of  December, 
1902,  the  said  Board  ol  County  Commissioners  of 
Cascade  County,  will,  on  the  lOTH  DAY  Off  FEB- 
BUART,  J&13.  AT  TEN  O'CLOCK  A,  M.  of  said 
day,  at  the  County  Treasurer's  Office  In  the  County 
Court  House,  In  the  City  of  Great  Falls,  Cascade 
County,  Montana,  untier  and  by  virtue  of  snch 
power  conferred  upon  them  by  Ibw,  and  by  virtue  of 
the  order  aforesaid,  autiiorlzed  by  a  majority  of  the 
electors  of  Cascade  County  at  the  Geceral  Election 
held  November  4th.  ln('2.  sell  coupon  bonds  of  Cas- 
cade County,  State  of  Montana,  to  the  amount  of 
Fifty  Thousand  Dollars,  drawing  Interest  at  the  r-ato 
of  four  per  centum  per  annum,  payable  semi  annually 
on  the  1st  day  of  January  aad  the  let  day  of  July  of 
each  year,  which  bonds  will  be  of  the  denominatioa 
of  One  Thousand  Dollars  each,  and  shall  be  redeem- 
able and  payableTwenty  years  from  tbe  date  of  their 
isf  ue.  The  said  coupon  bonds  will  be  made  payable 
at  any  National  Banfc  designated  by  the  purchaser, 
and  the  County  will  deliver  said  bonds  at  such  bank 
to  tbe  Older  of  such  nurcbaser.  The  interest  on  said 
bonds  will  be  payable  at  the  Office  of  the  County 
Treasurer  of  said  Cascade  County. 

Sealed  proposals  for  the  purchase  of  said  bonds 
will  be  received  up  to  the  time  of  sale,  and  the  party 
or  parties  offering  the  hifibest  bid  therefore  wlU 
receive  the  amount  of  such  bonds  as  he  or  they  may 
offer  to  buy.  A  New  York  draft  or  check  certified 
by  a  Great  Falls  Bank,  payable  to  the  order  of  the 
County  Treasurer  of  Cascade  County, i  o  the  amount 
of  Twenty-five  Hundred  Dollars,  will  be  deposited 
with  the  County  Treasurer  by  each  bidder  as  a  guar- 
anty of  good  faith. 

Said  Board  of  I'ounty  Commissioners  reserves  the 
right  to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds,"  and  ad- 
dressed to  Fred.L.  Hill,  County  Clerk,  Great  Falls, 
Cascade  County,  Montana. 

By  order  of  the  Board  of  County  Commissioners  of 
Cascade  Cotnty,  Montana. 

VINCENT  FORTUNE,  County  Clerk. 


FOET  MORGAN,  COLO., 


Waterworks  Bonds. 

Sealed  bids  will  be  received  by  the  undersigned  up 
to  EIGHT  O'CLOCK,  P.  M.,  FEBRUARY  8D,  1903. 
for  the  purchase  of  S40,(00  00  Fifteen- year  (ten- 
vear  option)  Five  Per  Cent  Waterworks  Bonds, 
issued  by  the  Town  of  Fort  Morgan,  Colorado. 
Dated  January  Ist,  19C3;  Jl.OOO  denomination; 
semi-annual  interef^t.  Payable  at  Fort  Morgan, 
or  Fourth  National  Bank,  N.  Y.,  at  option  of  holder 
Bids  must  include  interest  to  time  of  delivery. 

L.  C.  STEPHENSON,  Recorder. 

Fort  Morgan,  Colorado. 


i 
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2  P.  M.,  Jan.  32, 1903,  by  Edward  M.  Grout,  City  Comptroller, 
For  foil  description  of  securities  see  Chronicle  last  week, 
p.  122. 

Neenab,  Wis.— Bonfi  JBtds.— Following  are  the  bids  re- 
ceived January  5  for  the  $20,000  20-year  water-works  bonds 
described  iu  the  Chronicle  Dec.  27  : 

For  i%  Per  Cents. 

F.  L.  Fuller*  Co.,  ClevelaQCl.$20,513  76 

Seasontfood  &  Mayer.  CIncin.  20,33a  60 

For  6   I'er  Vents. 


For  4  Per  Cents 
Otis,  Wilson  &  Co.,  Chicago. »20,t57  57 
R.  KleyboliB  *  Co..  Chicago.  !!0.:«5<l  oo 
Farson,'  Leach*  CcChic...  20.10500 
™    m     D  ..    ($>.i'0O43   ....      S.OUOOO 

'•xt'^-    ^i'''»e"   rM0O4Ms...      6,10125 

Neenah  (  S.dOO  «>^»...    5,Ouo  00 

For  4J^  Per  Cents. 
John  Nuveen  &Co..  Chlcatfo.  20,000  01 


Devitt,  Tremble  &  Co  ,  Chic.  20.9.50  00 

J*.  A    Kean,  ChlcatfO 2o,H2')  (jO 

N.  W   Harris  &  <;o.,  Chicago.  20,61.5  00 

J.  V.  B.lKer  &  Co..  Chicago..  20,600  00 

Spltzer*  Co.,  Toledo 20,4:)0  00 


jVs  stated  iHbt  wetk,  the  bonds  were  awarded  to  Otis,  Wil- 
son &  Co.  of  Chicago. 

Norwalk,   Ohio. — Bonds  Authorized. — The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  |8,000 
bonds  to  refund  'the  indebtedness  created  by  the  Board  of 
Health  in  suppressing  the  smallpox  epidemic;    also  an  ordi 
nance  authorizing  the  issuance  of  |5,000  sewer  bonds. 

Odfe  Cliff,  IVxas.— Bonda  Authorized.— 8e\en  thousand 
dollars  of  i%  10  40  year  (optional)  refunding  bonds  have  been 
authorized  to  take  up  an  issue  of  old  6  per  cents.  We  are 
advised  that  the  bonds  will  probably  be  taken  by  the  State 
and  will  be  put  out  just  as  soon  as  the  holders  of  the  old 
bonds  are  located. 

Pierce  Con  nty  (Wasli.)  School  District  No.  65— Bond 
Sale.  -The  |6,000  5-20  year    (optional)    school-house  bonds 
ofifered  for  sale   on  Dec.  20  have  been  awarded  to  Wm.  D 
Perkins  at  100-02  for  5  per  cents.    Denomination,  |1,000. 
Date,  Jan.  2,  1903.    laterest,  semi-annual. 

Portsmouth,  Ta. — Bond  Bill  Passes  House,— The  Honae 
has  passed  a  bill  authorizing  bonds  for  street  grading  and 
paviag. 

Patnam,  Conn. — Bonds  Voted. — This  town  on  January  12 
voted  to  issue  |100,000  d%i  bonds  to  take  up  the  floating:  debt 
Denomination,  $1,000.     D^te,  April  1, 1908.     laterest  payable 
at  the  Bank  of  Redemption,  Boston.    Maturity,  30  years. 
Date  of  sale  not  determined. 

Red  River,  Atchafala:ya  and  Bayon  Boenf  Leree  District 
(P.  0.  Alexandria),  La.— Bond  O/eringr.— Proposals  will  be 
received  until  7  p.  m.,  Mareh  3,  by  J.  R.  Thornton,  Secretary 


Board  of  L<5vee  Commissioners,  for  $250,000  6i  40-50- year 
(optional)  refunding  bondn.  Denomination,  $1,000.  Date, 
March  2,  1933.  Interest  semi-annually  at  the  fiscal  agency  of 
the  State  in  New  Orleans  or  by  the  State  Treasurer.  Cash 
or  certified  check  for  55f  of  offer  required. 

Rathton,  Fipostone  County,  Jttian.— Bo»d  Sale.— The 
$3,000  f)%  10-year  water-works  bonds,  dated  Nov.  1,  1902, 
offered  but  not  sold  on  Nov.  3,  1902  have  been  disposed  of  to 
Kane  &  Co. ,  Minneapolis,  at  par.  For  description  see  V.  75, 
p.  937. 

St.  Paul,  VLlnn.— Certificates  Sold.—Oa  January  15  this 
city  sold  to  local  investors  |350,0  )0  certificates  issued  in  an- 
ticipation of  the  collection  of  taxes.  Under  the  authority  of 
the  City  Council  the  Comptroller  can  sell  these  certifi- 
cates to  the  amount  of  80^  of  the  total  tax  levy  to  meet  the 
city's  financial  needs  before  the  taxes  are  collected. 

Halem,  Mass. — Temporary  L.oan.— The  Eiiot  Ndtional  Bank 
of  Boston  haa  loaned  tbis  place  temporarily  |50,000. 

Sherman  County,  Texas,- Bonds  Approved.  — Oa  Jan.  8 
the  Attorney -General  approved  for  registration  an  iSHue  of 
$7,000  bridge  bonds  of  this  county. 

Shiavrassee  County,  Mich.— Bond  Election.— An  election 
will  be  held  in  May  to  vote  on  the  question  of  issuing  |25,O0O 
bonds  for  a  new  court  house. 

South  Pasadena  School  District,  Los  Angeles  County, 
Cal.— Bond  Sale.— On  January  12  the  $20,000  5%  1-20-year 
(serial)  bonds  described  in  the  Chronicle  January  3  were 
awarded  to  I?aac  W.  Springer,  Pasadena,  at  106*379. 

Summit,  N.  J. — Bonds  to  hi  Issued.— We  are  advised  that 
this  city  will  shortly  issue  $10,000  school  bonds;  also  that 
$S5,000  sewer  bonds  will  be  put  on  the  rairket  in  a  few 
months. 

Terre  Haute,  In<l,— Bonds  Authorized.— A  loan  of  $25,000 
for  park  purposes  has  been  authorized  by  the  City  Council. 

Toledo,  Ohio.— Btmd«  Authorized. — Tbe  Common  Council 
has  authorized  the  issuance  of  $10,000  i%  epidemic  bonds. 
Denomination,  $1,000.  Date,  Jan.  1,  1903.  Interest  March  1 
and  Sept.  1.  Maturity,  $1,000  each  six  months  from  .Sept.  1, 
1903,  to  March  1,  1908,  inclasive.  The  issuance  of  $5,180  81 
it  Church  Srreet  improvement  bonds  has  aleo  been  author- 
ized. Date,  Dae.  23.  1902.  Interest,  semi-annual.  Maturity, 
part  yearly  from  1908  to  1907,  inclusive. 


OITY  OF  YONKERS,  N.  Y, 

SCHOOL  BONDS, 

ISSUED  TO  THE  BOARD  OF  EDUCATION. 


Sealed  proposals  are  invited  for  a  $5,000  3^ 
Per  Cent  Registered  Bond,  Interest  payable 
April  and  October  1. 

This  bond  Is  issued  in  conformity  wltli  the 
provisions  of  Chapter  543  of  the  Laws  of  1899, 
and  of  a  resolution  passed  by  the  Common 
Oouncil  Nov.  10, 1902.  The  bond  will  be  dated 
Dec.  1,  1902,  and  will  mature  April  1, 1940. 

The  right  is  reserved  to  reject  any  or  all  bids, 
which  will  be  opened  In  the  Board  Room,  High 
School  Building,  Friday,  January  23,  1903,  at 
8  o'clock  p.  m. 

The  bond  will  be  ready  for  delivery  at  the 
Office  of  the  Board  of  Education  at  11  o'clock 
a.  m.,  Friday,  Jan.  30, 1903,  and  must  be  paid 
for,  including  accrued  interest,  by  certified 
check  to  the  order  of  tb  e  Treasurer  of  the  Board 
of  Education,  Yonkers,  N.  Y. 

Proposals  must  be  accompanied  by  certified 
check  for  5  per  cent  of  the  amount  bid  for,  to 
the  order  of  the  Treasurer,  and  endorsed  "Pro- 
posals for  School  Bond,"  and  addressed  to  J  H. 
QaxtoD,  Secretary  of  the  Board  of  Education, 
Yonkers,  N.  Y. 

CHARLPS  H.  FANCHER, 
RUDOLF  EICKEMEY'ER  JK  , 
PETER  U.  FOWLER, 

Committee  on  Finance. 


INVESTMENTS. 


MASON,  LEWIS  &  CO. 


BANKERS, 


CHICAGO, 
UoBadBack  BnlldlnKt 


BOSTON, 
60  DavoKahlr*  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  "  ^  '^  *^  ^ 

Cholee  IsaNea. 

Street  Railway  and  GtM  CompanieB. 

LIST  ON  AFPL.ICATIOM. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 

CHICAGO 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Matttnff  the  Investor  6  per  cent   Interest. 

S»nd  for  bookUt  and  latest  ofering. 

WINNE  &~WINNE, 

WInne  Balldlns,        WICHITA,  KANSAS 

A/<n(iot»  fhi.il  paver. 


The  cheapest  that  are  good;  the  best  at  the  price- 

"OOIVTT^^  ^^^  STOCK 

J->V^I.\X-'^   CERTIFICATES 

.     IHU-dj  Uthogniphpil  iiiiil  iinrlly  |irinlrd  ;  nnhhcrt  In  a  few 
a«}>(   hiiiulsoiiie  ilfslriis!  luiiit  1k>  Mfn  to  be 
«pi>roi'i:i(rd.    ^ciid  f„r  sniiiplcs. 

ALBX^RX  B.  KINO  &  Co.. 

J-.  ,     .  tngrnvcra  aud  I.Ulioi:rn|ihii~, 

imiephone  CoBntrllon.)  165  « llll.iui  St.,  .>«w  York. 


523  Western  Union  ButLoiNO, 

Cbicaoo,  UlUnois. 


INVESTMENTS.  _ 
J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

i7l     LA     8ALLE     STREET, 
CHICAGO. 


ViCKERS   &    PHELPS, 

15  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   QRADB  RAILROAD 

BONDS. 

IOWA  AND   MINNESOTA 

5»  Ml'NH!lPAl.r  BONDS, 

Correspondence  Invited. 

HARRY   R.   POWELL   &.   CO. 

Woodatook,  Vermont. 


WE    OWN    AND    OFFER 

825,000 
Indianapolis  Water  Co. 

General  Mortgage  59b  Bonds. 
Price  to  net  ^]4,%. 

Write  or  apply  for  partlcalars. 

T.  B.  POTTER, 

MUNICIPAL  and      onMnc 
CORPORATION      D^'>ll-'0, 

172  Washington  Street, 
CHICAGO,         ■        •        •         IL.L.S. 

LIST    ON    APPLICATION. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

MacDonald,  McCoy  &  Co., 

KUKICIPAL     AND    CORPORATIOt 
BONDS. 

I7Z  La  Salle  Street,  Chicago. 

R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.   10  WALL    STREET, 

NEW  YORK. 

DXALEBS   IN 

INVESTMENT  and  .MISCELLANEOUS 

SECURITIES. 

Soattaern  Securities  a  Specialty. 
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Bond  Offering.— PropmsAs  will  be  received  until  7:30  p.  M., 
Febrnary  18,  by  J.  H.  Wylie,  (Jity  Auditor,  for  $59,965  61  i% 
street  bonds,  as  follows : 

Nanu  of  Improvemmt.                          Date.  First  Band.  AmnvnU 

Church  Street  No.  1 Dec. 2S,  1902  «230«l  fM808l 

Jeflerson  Street  No.  1 Dec.  12, 1902  1,337  16  22,1)37  16 

Kn*pp  Street  No.  1 Keb.    8,1908  662  43  7,312  4;< 

Lincoln  Avenue  No.  1 Dec.  1«.  1»02  43309  9,4H3q9 

Parker  Avenue  No.  1 .Jan.  18,  1903  5*60  l,a5i  fio 

Superior  Street  No.  2  Nov.   4.  1902  8^000  f ,8H0  UO 

Victoria  Street  No.  1 Feb.    3.1903  X6743  4,317  43 

Total $59,965  51 

Above  bonds  run  for  five  years  to  maturity  of  last  bond. 
Interest  semi-annually  at  oflBce  of  City  Treasurer.  Author- 
ity, Sections  2704  to  2707,  inclusive,  Revised  Statutes  of  Ohio. 
Certifi'id  check  " drawn  without  condition  as  to  payment" 
for  5?  of  the  par  value  of  bonds  required. 

Ttaynesbarg,  Pa.— Bond*  Fofed .— By  a  4-to-l  vote  this  bor- 
ough on  January  6  authorized  the  issuance  of  $40,000  paving 
bonds.  FqU  details  and  date  of  sale  of  this  issue  have  not 
yet  been  determined. 

Weiitvrorth  County  (P.  0.  Hamilton),  Ont.— Debenture 
Sale.-0:i  Dec.  24,  1902,  the  $98,000  'd%i  road  debentures  de- 
scribed In  the  Chronicle  Dae.  20  were  awarded  to  H.  O'Hara 
&  Co,  of  Toronto  for  $96,681  and  accrued  interest.  Follow- 
ing are  the  bids : 

H.  O'Hara  &  Co..  Toronto $96,631  I  W.  C.  Brent $95,028 

Bank  of  Uamilton 95.641  I 

West  Brookflield,  Mass.— iVloie  Sale.— This  town  has  sold 
an  issue  of  $10,000  4^  funding  notes  at  10210.  Date,  Jan.  1, 
1903.  Interest  semi-annually  in  Boston.  Maturity,  $1,000 
yearly  on  January  1  from  1904  to  1918,  inclusive. 

West  CoTinjfton,  Kj.— Bond  SaZe.— On  January  8  the  $1,800 
4J^i  5-year  reftinding  bonds  described  in  the  Chronicle  Dec- 
ember 20  were  awarded  to  Seasongood  &  Mayer,  Cincinnati, 
at  100'555  and  interest.  Mrs.  Lizzie  Collins  of  Montgomery, 
Ohio,  bid  par  and  accrued  interest  for  the  bonds. 

Whatcom  (Wash.)  School  Blstriet.— Bond  Election.— An 
election  will  be  held  January  17  to  vote  on  the  question  of 
issuing  $65,000  school-building  bonds. 

Wllkiusbarg,  Pa. — Bids  Rejected. — All  bids  received  Dec- 
ember 30  for  the$25,0GO  ^^%  fire-department  bonds  described 
in  the  Chronicle  December  20  were  rejected. 


Willimautir,  Coan.—Bonds  Proposed. — This  city  seeks 
legiHlative  authority  to  issue  $50,000  bonds  to  take  up  a  like 
amount  of  4%  water  bonds  which  mature  Oct.  1, 1904. 

Wilmingtoii,  Del.— Bond  Sa/e  —  On  January  15  the  $30,000 
4^  park  bonds  described  in  the  Chboniclk  January  3  were 
awarded  to  the  Wilmington  Savings  Fund  Society  at  107'125. 
Following  are  the  bids  : 

Wilmington  Sav.  Fund  Society. 107*125 

Equitable  (iuar.  &  Trust  Co lOfl-50 

B".  I.,  b'ulior  *  <^o.,  Cleveland. ...10610 


Dlck&  Kobiuson,  New  York..  ,.104111 
H.  L.  Evaos  &  Co 103-375 


W.  J.  Hayes  &  Sons,  Cleveland. 102-95 
B,  H.  Rollins  &  Sons,  Boston.. .102-656 
N.  W.  Harris  &  Co.,  New  York.. 102"  193 

Denison,  Prior  &  Co.,  Cleve 10f60 

Scott*  Co.  101-01 

Wlnneshoik  County,  Iowa. — Bids.— Following  are  the 
bids  received  January  6  for  the  $75,000  4i  court-house  bonds 
described  in  the  Chronicle  December  27  : 

S .  A.  Kean,  Chlcaco $75,187  00 


Merch.  Loan  &  Tr.  Co..  Chic.  75,150  00 
F.  L.  Fuller  *  Co..  Cleve  ...  75,126  00 
W.  J.  Hares  *  Song,  Cleve...  7.-,077  00 
Farson,  Leach  4,  Co.,  Chic. . . .  76,000  00 


National  Bank  of  Decorah... $75,855  00 
Q.  M.  Bechtel  &  Co.,  Dav'p'rt.  75,375  00 
Thompson,  Tenney  &  Craw- 
ford Co.,  Chicago 75.205  00 

DenUon,  Prior*  Co..  Cleve..   76,20200 
Otis,  Wilson  &  Co.,  Chicago..  75,19100 

Yonkers  (N.  Y.)  School  District.- Bond  OjJ'ertngr.— Propo- 
sals will  be  received  until  8  p.  M.,  January  23,  by  J.  H.  Clax- 
ton.  Secretary  of  the  Board  of  Education,  for  a  $5  000  &}4i 
registered  bond,  issued  under  the  authority  of  Chapter  543, 
Laws  of  1899.  It  is  dated  Dec.  1, 1902,  and  will  mature 
April  1, 1940.  Interest  will  be  payable  April  1  and  Oct.  1. 
A  certified  check  for  5^, 'payable  to  the  Treasurer,  must  ac- 
company propoeals. 

The  offldal  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department 

YonngstOTfn,  Ohio.— Bond  Q^ermgr.— Proposals  will  be  re- 
ceived until  2  p.  M. ,  Feb.  9,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds  : 

$7,060  6%  Oak  Street  sewer  bonds,   maturing  one  bond  of   $708   yeaxlf   on 
Oct.  1  from  1904  to  1913,  Inclusive. 
1.230  6$  William  Street  sewer  bonds,  maturing  one  bond  of  $253  yearly  o» 
Oct.  1  from  1904  to  1908,  Inclusive. 

Bonds  are  dated  Feb.  16,  1903.  Int^^rest  will  be  payable 
semi-annually  at  the  oflSce  of  the  City  Treasurer.  Parchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Feb.  16, 
the  money  to  be  delivered  at  one  of  the  city  banks  or  at  the 
oflfice  of  the  City  Treasurer.  A  certified  check  for  2%  of  the 
amount  of  bonds  bid  for  must  accompany  proposals. 


INVESTMENTS. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleyboite  &  Co., 

1    NASSAU  ST..  NEW  ¥OBK  CITY 

THE    GRAND    PRIX 


TRADE    MARK 


TRADE  WAR  K 


WJJi  AWABDID  AT  IHl  PARIS  KXPOnTIOH  TO 

WHITING'S    STANDARD     PAPEBa 

They  are  the  only  American  papers  whteh  have 
erer  received  this— the  highest  honor  that  can  be 
eonferred.  It  means  they  are  the  most  perteot 
made.  Inslit  on  having  them  for  your  line  corret- 
Bondenoe  and  your  office  stationery.  Are  you  uslnr 
Whltlnx's  Ledger  Papers  In  yotir  Blauk-Booki 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOL.  YOKE.  MASS.. 

And  160  DuANE  Steebt,  New  Yoek. 


SECURE   BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  Bart  and  6-Ply  Plates  »nd  Angle 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROIUE  STEEL.  WORKS, 

Kent  Ave^  Eeap  and   Hooper  Sts., 
BaleMan'f'erslntheU.S.     BROOKLYN,  N.  T. 


MISCELLANEOUS. 


Pogson,  Peloubet  &  Co., 

PUBLIC 
ACCOUNTANTS, 


NEW  YORK, 
CHICAGO, 
ST.  LOUIS, 
BUTTE,.    - 


20  Broad  Street. 

Marquette  Buildino;. 

'   Chemical  Building. 

'  Hennessy  Building. 


WM.  FRANKLIN   HALL 

Accountant, 

BOSTON,  MASS. 


Cxchanore  Buildino^ 

53  Stats  Street 
Books  audited.    Examinations  and  investiga- 
tlons  oondnoted  with  the  ntmost 
oare  and  efllclenoy. 

J.  G.  WHITE   &  CO., 

Enrineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways     Electric    Ll^ht  and 
Electric     Power    Plants     Financed 
Desierned  and  Built. 

LONDON    CORRESPONDENTS t 

J.  U.  WHITE  i&  CO.,   Limited. 

3a  n     CollegiK    Hill.    Cannon    Street. 


Oscar  F.   Richardson, 

Formerly 

Secretary  The  Nassau  Trust  Co.  of  Brooklyn, 

Vice-President  Trust  Co.  of  New  York. 

Drexel  Building, 

Wall  and  Broad  Streets,  New  YorU. 

NEGOTIATES  TIME  LOANS, 

COMMERCIAL  PAPER. 


MiSCELLANEOUS. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 

Exaniinaiionji.    Appraisals. 
Audits. 

Investigations     for     Financing     and 
Under\irrltlnsr  and  for  Reor- 
ganization Committees. 

Mutual  Life  BIdgs.,  43  Cedar  St., 
NEW  YORK. 

N.Y.L ife  Building,   Arcade  B uilding, 
CHICAGO.        PHILADELPHIA. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDINQ 
CHiCAQO. 

Public   Accountants   and  Auditors, 

OFFICERS 
U  A.  WAXiTON.  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  Sec.  and  Treae. 

C.  W.  KINSELY,  Manager 
BIRBCTOBS : 
A.  G.  Bkckeb,  a.  G.  Becker  &  Co.,  Chicago. 

F.  W.  LiTTXK,  V.-Pres.  Peoria  Gas  &  Bleo.  Co.,  Peoria 

G.  A.  RTTHjiK,Ca8h'r  Nat'l  Live  Stock  Bank,  Chicago. 
J.  R.  WAL8H,  Pres.  Chicago  National  Bank,  Chicago. 
L.  A.  WALTON,  v.- Pres.  Equitable  Trust  Co.,  Chicago. 


HASKINS    &    SELLS, 

Certified  Public  Accountants, 
NO.  30  BROAD  STREET,  NEW  YORK. 

CABLE  ADDRESS  "UASKSELL8." 

204  Dearborn  Street,  Chicago,  111. 

Williamson  Building,  Cleveland,  0. 
Lincoln  Trust  Bailding,  St.  Louis,  HLo. 

80  Coleman  Street,  London,  E.  C. 

JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 


pnanrmi 


mwtt^ 


^olalioii  Supplement  (Montwy)     Street  Railway  Supplement  '^emiAnnuaijy) 
nvestor6  Supplement  (Quarterly)     State  and  Ciljj  Supplement  ^emiAamiauy; 

atered  according  to  Act  of  Congress,  In  the  year  1903,  by  William  B.  Daha  Compant,  in  tlie  office  of  Librarian  of  Confess,  Wasbington,  D.  O 


VOL,  76. 
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PUBLISHED  WEEKLY. 


tandlng  Bnslseas  Cards  ' 


Terms  ol  Subscription— Payable  in  Advance 

or  One  Tear $10  00 

or  Six  Months C  00 

uropean  Subscription  (Including  postage) 13  00 

uropean  Subscription  Six  Months  (incUuling  postage)..... 7  50 

nnual  Subscription  In  London  (including  postage) £2  14b. 

X  Months  Subscription  iu  London  (including  postage) £1  lis. 

Above  subscription  includes— 
Bank  and  Quotation  Scpplbmsnt   I        street  BAn^WAT  Supplement 

IWBSTOBS'  SCPPLEKENT  |  STATE  AND  CITY  SUPPLEMENT 

Terms  ol  Advertising— Per  Inch  Space 

nmslAnt  matter $4  20 

Two  Months         (8  times) 22  00 

Three  Moutbs    (13  tunes) 2',t  00 

Six  Months         (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS. • 

MeMrs.  Edwards  &  Smith,  1  Drapers*  Gardens,  E.  C,  will  taie  sub- 
irlptlons  and  adTertlsemeuts,  and  supply  single  copies  of  the  paper  at  Is. 
ten. 

irilililAm  B.  DANA  COinPANY,  Publisbers, 

Pine  Street,  Corner  ol'  Pearl  Htreet, 

oat  Office  Box  958.  NEW    VORK. 

OLEARINQ  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
lat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
fnited  States  for  the  week  ending  to-day,  Jan.  24,  have 
een  $2,257,103,085,  against  $3,787,699,263  last  week  and 
•^,216,449,159  the  corresponding  week  last  year. 


Cltarings—Retwma  by  Telegraph. 
Week  Ending  Jan.  24. 


evr  York. 

oston 

bUadelpbia... 

altlmore „ 

tilcaeo 

u  Louis 

ew  Orleans 

Seren  cities,  e  days 

thor  cities,  6  days 

Total  all  cities,  5  days.... 
II cities,  Iday 

!    Total  all  cities  for  week.. 


190a 


11.110.155,455 

125,946,081 

102,555,460 

17,408,109 

151,630,987 

42,941,467 

15,592,592 


»1.572,130,151 
296.804,011 


$1,808,934,162 
388.168,923 


12,257,103,085 


1902. 


fl  143.006.7G6 
105,736,601 
96,01)0,704 
18.077,487 
130.571.076 
43,543.499 
13.464.562 


?1,557.059.695 
259,463,817 


$1,816,533,512 
899,925.646 


$2,216,449,158 


P.Cmt. 


—2-3 
+19  1 

+6-1 

— 3-7 
+11-0 

—1-4 
+15-8 


+1-0 
+14-4 


+2-9 
—2-9 


+1-8 


The  full  details  for  the  week  covered  by  the  above  will  be 
Iven  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
Jags  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
ay,  and  nence  in  the  above  the  last  day  of  the  week  has  to 
jie  in  all  cases  estimated,  as  we  go  to  press  Friday  mght. 

We  present  below  our  usual  detailed  figures  for  the  previous 
i'eek,  covering  the  returns  for  the  period  ending  with  Satur- 
ay  noon,  Jan.  17,  and  the  results  for  the  corresponding 
ceek  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
be  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
f  16"3  per  cent.  Outside  of  New  York  the  increase  over  1902 
i  4'5  per  cent. 


CUarlngt  atr- 


ewTork 

UllailelpbU 

itUbuTK 

altlmore 

uffaio 

ra-shUyrton. 

">any 

.ocuester 

fraouite 

crauton 

''llinlUKton 

lunhamton 

lieslor 

reoiisbUTK '.'.' 

Wheeling 

riikes  Barre...." 
tlca 

Total  Middle...! 


Week  ending  January  17. 


1903. 


1,859.121.244 

128.243.307 

43,653,400 

26,4r.8,858 

6,248,94? 

4.354,452 

4,450.997 

2,H  19.933 

1,0,>4,300 

1.1104.507 

1.2,-);{.143 

41)6,300 

4110.308 

4:!4.2U7 

7  7,Sn4 

•  S.'4,4-ai 


2.0S.!.Ih7.:i4Sl 


1902. 


1.608.283,740 

132.117,075 

40,052,522 

27,83;i.009 

6,277.775 

8.247,2.S4 

6.153.454 

2.347.4.S5 

1,616.8;W 

1.605,7,>3 

1,247.604 

8.S4,5U0 

288.0116 

884.005 

854.9(17 

8011.411) 

.Not   inciiiilo 


i.7;>o.s)12,o-m; 


Inc.  or 
Vec. 


1901. 


1.730.045.424 

104,702.0,-)0 

o6.&04,3oO 

23.215.094 

0,296,270 

8,270.584 

8,159.000 

2,27;;.055 

1.310.287 

1.437,106 

1.006.282 

4:)9.600 

300,502 

340,878 


ml. 


1900. 


1,005,176,062 

04,0;i5.7I9 

29.173,930 

19.7UI..S74 

5,129.SftU 

2.391,178 

2,7211.667 

.      2,122.9114 

l,2sr,962 

l,2t>3.ii00 

l,0M.lk->7 

458,900 

3.S2.4.y2 

820.000 


1.014  (>77.41s  1  Hi,"). 197. 914 


Clearinrjs  atr— 


Boston 

Providence 

Hartford ... 

New  Haven- 

Sprini^fleld 

Worcester 

I'ortland 

Fall  Kiver 

Lowell 

New  Bedford 

Uolyolie 

Total  New  England. 


Cblcacro 

Cir;  clnnatl 

Detroit 

Cleveland 

Milw<iukee    

Columbus 

India-iapolis. 

Peoria 

Toledo 

Grand  Flaplds 

Dayton 

Kvansvide 

Youngstown 

Spriufrfleld,  111 

Lexington 

Akron. 

Kalamazoo 

Kockford 

Springtleld,  O 

Canton 

Jacksonville 

Qumcy  , 

Uloominirt.on , 

Jackson. , 

Ann  Arbor 

Mansfield , 

Decatur 

Total  Mid.  Western 


San  tVanclsco . 
Salt  Lake  at  y.. 

Portland 

Los  Angeles.... 

Seattle...-. 

Spokane ........ 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

l>es  Moines. 

Davenport 

Sioux  City 

Tupeka 

Wichita. 

Fremont  

Colorado  Springs... 
Total  other  West 'rn 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston  

Savannah 

Ivicbmoud. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Kno.wille 

Fort  Worth 

Birmingham 

M  icon 

Little  Rock 

Chattanooga 

Jacksonville 

Be.iumont 

Total  Southern .. 

Total  all 

Outside  New  Vork. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifa.v 

llamilt.  n 

8t.  John 

Victorii 

Vancouver 

yuobec 

(Miawa 

Loudon 

Total  t'anada ... 


Week  etirting  January  17 


1003 


164,353,709 

9.163,900 

3,2.;«.22l 

l.«75,443 

1,893.352 

1.929.423 

1.51:5.303 

1,140.428 

500.096 

698.895 

470.283 


186,844.173 

184,090,073 

25,9y3,H50 

10,320,161 

16,01*2,030 

8.050  016 

4.393.600 

0.013,763 

2,988,862 

3.035,853 

2.594.702 

1,785,961 

1,417.742 

517,709 

099,184 

690.315 

829,000 

788.552 

440.109 

886.670 

508.755 

197.854 

276,791 

891.519 

213.230 

118,694 

196.030 

242.762 


274,780.631 

30.557,700 

3.203,815 

8,347,254 

0,202.203 

3.753,277 

2,007.066 

2,192.809 

448.425 

556,066 

264.927 


52.533,602 

21.450,702 

13.714.248 

7.63S.380 

7,037.871 

4,919.231 

5,618.218 

2,046,800 

976,267 

1.586,270 

l,000,7o4 

745,700 

167,906 

599.879 


68.102,206 

4S.8S8.048 

17,855.630 

12.127,377 

4.436,500 

"1.855,775 

3,91)9.087 

4.546.194 

5.463.607 

3.624,921 

2.614.487 

1.656,203 

1.651,227 

1.021,743 

1.615,000 

1,250,000 

958.000 

1.144.719 

675.000 

433.000 

490.824 


122.251.301 
'.7.-.7,699,20-.: 


928,578.018 
22.1:'.9.45;^ 

iii.(;2.').;xS9 

3.!I(IS,01)2 
1.54  7. ,•> 
l.o.-,ti.072 
72l.4ft3 
.>-21.9U 
1.0.K--.;>56 
1.4UI.S>7 

l.!l(i.").12,'^ 

^24.552 


5l.-r.>.s.-;48 


1902 


149.561,077 

8.7:i4.0l>0 

2,890.74)5 

1.S37.1XS2 

1.744  367 

1,773.959 

1  662,280 

1,430,966 

720,0H>S 

6(i0,034 

382,683 


171.408,204 

171,136.439 

21,422,600 

17.206.759 

14.611.639 

7,271.752 

8,048,550 

5,042,242 

2,804.710 

2,897.711 

1,768.953 

1.628.043 

1,050.809 

545.427 

765.924 

642,896 

780,600 

604.081 

363.592 

861,042 

376.913 

216.685 

216.050 

842.417 

195,741 

187,475 

232.189 

317,253 


256,828.572 

25,333,440 

3,368,196 

2,791,800 

4.178.954 

2,963.248 

1,407.825 

1,240.190 

756.978 

424.487 

234,129 


42.699  247 

28,025.941 

14.234.586 

7.252.357 

5,627.952 

5,352.154 

5.852.408 

1.824.020 

973.525 

1.643.904 

1.540,069 

781,058 

239,250 

986.163 


68,306,387 

63,714,645 

16.404.227 

10,489.098 

4,337.500 

6,175,984 

4,182.704 

4.417,998 

3.951,190 

3,195,661 

1,925,544 

1,526,745 

1,598.208 

748,708 

1,074.266 

1,147.244 

790.000 

938.325 

545.787 

436.427 

370.077 


117.970,404 
2.397.124.960 


888.881.220 


17.622.604 

14.251.652 

3.1.--0.0i;4 

1. MI. 236 

8,s7.1i.'^l' 

095.180 

637,355 

787,118 

1.234.009 

1.575.552 

.Vot  incliulc 


42.  ;si2  7i>o 


hic.  or 
Dec. 


+9-9 

-i-49 

+121 

+rl 

-1-65 

+8-8 

—90 

—20-3 

—22-4 

-t-5-8 

+230 


+90 

+7-5 
+211 
-^lO-O 
+101 
--19  0 
--11-3 
--31-2 

+66 
+255 
--46-7 
-  -16-8 
--34-9 

—5-1 

— 8;6 

+6-2 
-I-80-5 
+2112 

+35-0 

—8' 
+290 
-f-24-3 

-I-8-9 
— 86-7 
—156 
-23-5 


+7-0 

+20-6 
—4-9 
+199 
-^8-4 
--26 
--42 
--70  8 
—40-7 
+31-1 
-fl31 


+23-0 

—261 
—3-6 
+58 

+251 
—81 
—3-6 

+12-2 
+0  3 
-3-5 
-H)9 
—4-5 

—29-8 

-39-2 


-0-3 

—9-1 

+S-8 
+15-6 

-f-2-3 
+272 

—4-4 
+29-2 
4-31-3 
+  13-4 

+;i5-8 

-I-8-5 

-I-3-3 
+365 
-I-59-3 

+9-0 
+21-3 
4-220 
-^-23-7 

-0-8 
+32-6 


-I-8-5 
+16-3 


-I-1-6 

+25-6 
-t-lO-S 

-1-229 
—  160 
+111-0 

+28-9 
+344 
+14-3 
+24-8 
.1  in  to 


+19t 


1901. 


153.490,44:', 
8.3;i0.500 

2.81?>.042 

1.7.J4.H01 

1.444.0153 

1.551.102 

1,318204 

859,774 

501.503 

7fc7.832 

516.155 


173.471.479 

140  108.458 

22,435.5IKJ 

9,962.409 

12.:«i3.4()3 

6.13U.0UU 

2.608.750 

4,081.691 

2,310,353 

2.65S.818 

1.479.5*^ 

l,18;i,775 

839.617 

356.664 

430,325 

601.113 

568,700 

887,880 

288,557 

344,149 

817.246 

172.08 

265.973 

207,585 

139.033 

140,000 

55.000 


210.972,755 

2-a.062.445 

3.055.241 

2.218.722 

2,702.615 

2.138.011 

986.451 

1,227.809 

786.782 

805.543 

142.457 


35.026.076 

17.833.272 

9,877,744 

6.421.569 

6,189.057 

4.908.661 

4.5-26.136 

1,656.032 

749.953 

1.286.728 

1,067.376 

468.700 

145,326 

1,100,000 


65,210,554 

41,276.984 

14.400.009 

9,9-39.075 

3,879.500 

4,800.0)-K) 

4.163.799 

8,507.350 

4,021.817 

2.154.892 

1.317.679 

1.481.722 

1.388.105 

607.734 

2.309.327 

900.000 

630.000 

610.5:f 

441.722 

265.411 


98,295.069 
2.488.-253.101 


758,208.527 


16.947,633 

11.190.687 

2.0O7.524 

1.300.0011 

721.101 

683.849 

1,278,710 

770.990 


tal. 


34.900.394 


VdLO 


135.001,100 

8.102.100 

2.645.697 

l,6'>i.5«4 

1.350.745 

1,369.127 

1.2.">0.088 

879.840 

546,699 

413.644 

349.176 


159.605.180 

131,827,841 

16,20:),750 

10,244.636 

ll,02.j.407 

6.575.418 

2.614,750 

3,081,189 

2.066,983 

2,487,007 

1,408.992 

1.046.076 

1,054.634 

336.802 

442.499 

635.850 

482.100 

357.380 

303.506 

304,166 

265.094 

148.647 

255,000 


50.000 


193.015.788 

20.172,171 

2,618,932 

1,006.999 

2,-2-26,170 

1,558,947 

1,181.400 

840.645 

713.003 

849,799 

116,558 


81,830,653 

14.184,853 

9,852,833 

6.117.057 

6,448,071 

4,6-24,999 

4,134.293 

1.351,019 

588.441 

1,2-29.753 

600,500 

487.980 

122.516 


48  942.908 

83.107.486 

13.020.086 

10.O7.>.203 

3,755.500 

4,0(;8,40l 

4,097,101 

2,885.529 

2.80.}.<M7 

1,942.874 

1.5<i6.428 

l..V)3.336 

1.114,917 

481.187 

936,780 

835.641 

t»5.000 

452.428 

401,664 

285.000 


84.177.600 
1, 676.3-20.58* 


6iLl44.02i 


14,570.816 

9.S17.0QS 

2.a-i6,848 

1.185,618 

NS0.404 

651.8U 

C93.878 

647,80* 


30.484.033 
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THE  FINANCIAL   SITUATION, 

The  Franchise  Tax  law  has  been  found  to  violate 
the  home-rule  eectloa  of  the  State  Constitution  (Sec. 
3,  Art.  10,)  by  the  Appellate  division  of  the  Supreme 
Court  of  the  Third  Department,  and  has  consequently 
been  held  to  that  extent  void.  It  appears  from  the 
text  of  the  prevailing  opinion,  as  if — by  the  omission 
to  discuss  the  question — the  right  to  tax  franchises 
in  the  manner  provided  by  the  Act  was  not  passed 
upon.  Senator  Ford,  the  Senator  who  framed  the 
original  bill,  is  reported  to  have  said,  after  reading 
the  opinion  of  the  Court,  that  so  far  as  the  operation 
of  the  law  in  the  future  is  concerned  there  is  no 
necessity  for  additional  legislation.  That  is,  fran- 
chises will  hereafter  be  assessed  by  the  same  local 
assessors  who  assess  other  local  property  without 
creating  any  new  officers,  without  erecting  any  new 
machinery  or  imposing  any  additional  expense  upon 
the  public.  As  it  is  also  stated  that  the  officials  of 
our  City  Tax  Department  anticipated  this  decision 
and  had  the  deputies  a  fortnight  ago  make  new  and 
local  assessments  for  1903  upon  the  franchises  as  real 
estate,  they  would  seem  to  be  in  the  way  of  being 
taxed  the  current  year  so  far  as  New  York  is  con- 
cerned, notwithstanding  the  decision. 

The  basis  of  this  adjudication  was  that  it  yiolates 
the  Constitutional  provision  above  referred  to  by 
giving  to  State  officers  appointed  by  the  Legislature 
the  power  of  assessment  which  belongs  to  local  officers 
elected  by  the  people  of  the  locality  affected.  It  will 
thus  be  seen  that  the  decision  is  highly  important  be- 
cause It  is  an  anti-centralization  victory,  and  if  the  same 
Interpretation  is  adopted  by  the  Court  of  Appeal8,it  will 
clear  up  a  difference  which  has  been  a  little  clouded 
by  recent  statutes  and  decisions  under  them.  Chief- 
Justice  Parker  says:  *'  The  right  to  have  all  the  prop- 
erty in  its  locality  assessed  by  officers  chosen  by  itself 
was  secured  to  each  town  and  municipality  in  the 
State  by  the  Constitutional  provision ;  and  in  my 
judgment  the  Legislature  has  no  more  power  to  infringe 
upon  that  right  by  withdrawing  from  its  operation 
one  particular  species  of  property  than  it  has  to  with- 
draw a  dozen."  Assessment  of  property  for  the  pur- 
pose of  taxation  is  thus  held  to  be  a  function  of  local 
officers  which  cannot  in  any  case  be  transferred  to 
the  State.  To  support  this  construction  the  Court 
cited  the  Baymond  case,  under  a  statute  which  sought 
to  transfer  the  duties  of  Commissioners  of  Taxes 
and  Assessments  for  the  City  of  New  York  from  the 
local  authorities  to  a  board  of  five  commissioners  ap- 
appointed  by  the  Governor  by  and  with  the  consent 
of  the  Senate.  The  opinion  in  that  matter  held  that 
the  plain  Intent  of  the  section  of  the  Constitution  in 
question  was  to  preserve  to  the  localities  the  powers 
and  duties  of  local  assessment  and  taxation,  and  as 
the  act  of  1867  deprived  the  people  of  the  city  of  the 
rights  thus  secured  to  them,  it  was  held  to  be  void. 

It  would  seem,  therefore,  that  so  far  as  the  decision 
goes  it  is  in  the  right  direction.  Bat  we  cannot  find 
that  anything  has  been  gained  towards  a  permauent 
relief  from  the  burdens  which  the  Ford  bill  put  upon 
corporations.  Governor  Odell  has  enunciated  the 
only  correct  remedy  and  principle.  He  says,  repeal 
the  Franchise  Tax  Act  and  tax  gross  receipts.  Leav- 
ing the  power  of  assessment  in  the  hands  of  assessors, 
whether  city  or  State,  with  such  wide  authority  as  to 
amount  of  assessment  as  is  given  by  the  Ford  Act, 
opens  the  opportunity  for  blackmail  on  the  part  of 


unscrupulous  assessors  that  is  almost  ^incalculable 
Besides,  as  we  said  when  the  law  was  passed,  thii 
piece  of  legislation  was  born  of  pre  j  adice  cultivated  b; 
politicians  against  combinations  of  capital.  As  thi 
class  who  let  others  do  all  their  thinking  is  large; 
than  the  class  who  think  for  themselves,  the  unthin 
ing  class  easily  imbibe  distorted  ideas  of  wealth,  ani 
grow  to  believe  in,  as  a  means  of  relief  from  thel{ 
own  share  of  taxation,  the  indiscriminate  and  oppres' 
slve  taxation  of  every  corporation.  The  idea  never 
occurs  to  them  what  a  debt  this  vast  country  owes  to 
jast  such  combinations  of  capital  for  all  its  develop 
ment,  and  what  a  paralysis  would  affect  the  activitle 
of  to-day  if  the  spirit  of  such  laws  could  be  carriei 
out  and  this  large  flow  of  capital  into  our  Industrie 
be  arrested. 


i 


The  depositary  banks  received  letters  near  the  clos 
of   last  week  from  the  Secretary  of    the  Treasur; 
stating  that  he  desired  to  have  a  re-substitution  mad 
of  Government  bonds  as  security  for  deposits  at  thei 
convenience  at  any  time  before  the  first  of  August  i 
cases  where  State  and  municipal  bonds  had  been  a( 
cepted  by  him  in  the  emergency  of  last  fall.    It  wi! 
be  remembered  that  the  change  in  security  was  a 
thorized  by  Secretary  Shaw  at  that  time  on  the  co 
dition  that  bank-note  circulation  be  taken  out  on  thj 
United  States  bonds  which  the  Government  gave  up: 
The  long  time  given  for  the  re-substltutlon  makes  i 
entirely  feasible  for  the  banks  to  withdraw  the  bank 
notes  they  took  out  and  so  get  possession  of  the  Gov 
ernment  bonds  at  present  on  deposit  with  the  Treaff 
urer,  and  substitute  them  in  place  of  the  State  an^ 
municipal  securities  held  for  Government  deposits.  I 
would  appear,  too,  that  it  can  be  done  without 
ripple  In  the  money  market.    To    understand   th 
last  statement  it  should  be  borne  in  mind  (1)  that  onl; 
an  aggregate  of  3  million  dollars  of  bank  notes  can  b 
retired  by  all  the  banks  in  a  single  month,  hence  it  i 
suggested  in  the  Government  notice  that  banks  desh 
ing  to  take  up  their  notes  should  make  applicatio 
far  enough  in  advance  to  secure  preference;  (2)  tha 
apparently  we  have  now  reached  the  period  when  a 
inflow  of  currency  has  set  in  from  the  Interior  an 
promises  to  continue,  so  that  under  ordinary  circua 
stances  a  plethora  of  money  would  be  the  outcome;  an 
(3)  that  bank  notes  are  not  actually  retired  from  cii 
culation  when  the  security  Is  withdrawn — the  bank  gel 
Its  bonds  by  a  deposit  of  greenbacks,  the  greenback 
become  a  part  of  i^he  Treasury  cash  and  are  disburse 
on  general  account  as  needed,  while  the  Governmei 
becomes  responsible  for  the  notes  and  retires  them  i 
presented,  which  is  a  very  long  process.     On  the  la 
day  of  the  old  year,  the  31st  of  December,  the  Go' 
ernment  reported  its  holdings  of  State  and  city  bon( 
as  security  for  deposits  at  $20,391,600;  since  only  66  pi 
cent  of  Government  bonds  was  released  on  depoe 
of  the  State  and  city  securities,  13  or  14  millions  won: 
be  the  whole  amount  of  bank  notes  affected  by  th 
Treasury  notice,  only  a  part  of  which  would  be  he 
by  New  York  banks.    Hence  we  see  there  is  no  suflB 
lent  reason  for  making  much  of  this  operation  as 
money-market  factor. 

• 

New  York  City  is  not  selling  Its  bonds  to  the  sao 
advantage  as   heretofore.     Seven   million  dollars 
per  cent  gold  bonds  of  the  municipality  were  offer  . 
for  sale  the  present  week,  and  they  were  disposed  : 
at  a  price  netting  the  purchasers  (after  allowing  f' 
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he  premium  paid)  3'312  per  cent  interest  to  maturity. 
?hl8  means  that  this  city  is  now  paying  3'3l  per  cent 
n  Its  loans.  The  figure  is  much  higher  than  any  re- 
ently  recorded.  The  sale  last  November  was  on  the 
tasis  of  only  3'24i  per  cent,  that  of  the  previous  June 
,t  328  per  cent,  that  of  May  at  3-233  per  cent  and 
hat  of  February,  1902,  at  but  3*194  per  cent.  The 
mall  bidders  are  gradually  dropping  out.  At  the 
Ime  of  the  first  sale  last  February  under  the  new 
aethod,  which  had  been  especially  devised  to 
.ttract  small  investors,  116  bids  altogether 
rere  received.  On  the  present  occasion  the  number 
•£  bidders  was  only  34.  There  have  been  some 
ilrcumstances  this  time  which  may  have  operated  to 
aise  the  borrowing  rate.  A  new  city  assessment  has 
ust  been  announced  on  a  very  much  Urger  basis  than 
leretofore,  with  the  idea  of  increasing  the  borrowing 
lapacity  of  the  city,  which  means  of  course  further 
Iddltiong  to  the  supply  of  New  York  City  bonds. 
men,  also,  the  action  of  the  Secretary  of  the  Treas- 
iry  in  notifying  the  banks  holding  Government  de 
tosits  secured  by  municipal  securities  that  these 
annlcipal  securities  would  again  have  to  be  replaced 
)y  United  Skates  bonds,  will  operate  to  release  some 
?ew  York  City  bonds,  and  furthermore  to  make  such 
•onds  unavailable  for  the  time  being  for  this  special 
mrpose.  Of  course  if  there  were  assurances  that  New 
^ork  City  bonds  could  be  permanently  used  as  a 
tasis  for  securing  Government  deposits,  their  value 
rould  be  greatly  enhanced,  and  the  converse  of  this 
iIbo  holds  true.  Considering  all  this  and  also  the 
bange  in  the  method  of  disposing  of  the  bonds,  It 
an  be  no  surprise  that  the  municipality  is  obliged  to 
•ay  a  higher  rate. 

An  Incident  of  the  week  has   been' the  Increase  In 

jthe  quarterly  dividend  on  Northern  Securities  stock 

:rom  1  per  cent  to  1^  per  cent.    This  means  that  div- 

dends  are  now  on  the  basis  of  4^  per  cent  per  annum 

nstead  of  the  previous  4  per  cent.     The  action  re- 

leots  the  prosperity  of  those  two  transcontinental 

Ines  which  the  Northern  Securities  Company  con 

rols,  namely    the  Great  Northern  Railway  and  the 

'Northern  Pacific    Railway.    The    authorized    share 

iapital  of  the  Northern  Securities  Company  is  400 

alllion  dollars,  of  which  about  360  million  dollars   is 

inderstood  to  be  ouistanding.    At  the  latest  accounts 

9  per  cent  of  the  150  millions  stock  of  the  Northern 

i^aoific    Company    and    about    75    per  cent  of    the 

1123,930,600    stock    of    the   Great    Northern   Com- 

•any    had    been     exchanged    for    Northern    Secur- 

tles    shares.      The     increase      in     the      dividend 

ate     on     these     shares     has     had     the     efFect 

f  enhancing  also  the  market  value  of  what  are  known 

,8  Oregon  Short  Line  4  per  cent  and  Participating 

old  bonds.    These  bonds  are  secured  by  a  deposit  of 

'Northern  Securities  stock  pledged  with  the  trustee, 

nd  In  addition  to  fixed  interest  at  the  rate  of  4  per 

ent  per  annum  are  entitled   on  February  1  of  each 

'ear,  beginning  in  1904,  to  any  cash  dividend  paid 

luring  the  preceding  calendar  year  upon  the  deposited 

^ioUateral  in  excess  of  4  per  cent  on  the  outstanding 

j»ond8.   The  bonds  yesterday  closed  at  97|,   which  is 

jractlonally  higher  than  on  Friday  of  the  previous 

Uek. 


;  The  features  of  the  statement  of  the  New  York 
Associated  Banks  on  Saturday  a  week  ago  were  an  in- 
^reaae  of  $12,282,400  In  reserve  held  and  an  Increase 


of  114,412,000  in  loans.  The  gain  In  cash  was  derived 
from  the  interior  and  from  the  Sub  Treasury.  The 
addition  to  loans  was  attributed  partly  to  operations 
incident  to  the  payment  by  the  Lake  Shore  Railroad 
Company  of  $20,000,000  for  its  purchase  of  Reading 
stock.  Loans  are  now  $886,054,100,  and  compare 
with  $867,529,100  in  1902  and  $830,873,400  in  1901. 
Deposits  are  $901,111,900,  comparing  with  $938,722,- 
200  in  1902  and  $921,787,200  in  1901.  The  increase 
in  cash  added  to  the  increase  in  loans  accounts  for  the 
Increase  of  $27,502,300  in  deposits.  The  reserve  re- 
quired was  thus  Increased  by  $6,875,576,  which, 
deducted  from  the  increase  in  specie  and  legal  ten- 
ders, left  $5,406,825  as  the  increase  In  surplus.  The 
surplus  Is  now  $20,217,125,  which  compares  with 
$19,061,450  In  1902,  $27,256,600  In  1901  and  $24,185,- 
675  In  1900.  The  surplus,  not  counting  reserve 
against  U.  S.  deposits,  is  $30,399,700. 


The  tone  of  the  money  market  was  easier  this  week, 
inflaenced  by  the  large  gain  in  the  bank  reserve  re- 
ported last  S  iturday  and  by  the  receipt  of  currency 
from  the  Interior  and  from  the  Sub-Treasury  since  then. 
The  advance  In  foreign  exchange  on  Monday  caused 
apprehension  that  gold  might  be  exported  to  Paris  on 
Thursday,  but  sterling  at  Paris  advanced  sharply,  thus 
making  gold  exports  unprofitable.  The  similarity  be- 
tween the  course  of  exchange  this  week  and  last  week 
appeared  to  strengthen  the  belief  that  the  exchange 
market  was  being  manipulated  through  arbitrage  op- 
erations In  exchange,  so  as  to  minimize  the  movement 
of  gold  in  any  direction,  and  the  belief  Is  now  enter- 
tained by  some  foreign  bankers  that  gold  exports  will 
be  prevented  for  some  time  to  come. 


The  dally  Treasury  statements  show  that  receipts 
of  national  bank  notes  for  curreat  redemption  are 
increasing  rather  than  diminishing.  These  notes  are 
redeemed  promptly  by  the  banks  forwardirg  them, 
usaally  by  drafts  upon  the  New  York  Sub-Treasury, 
which  have  constituted  a  large  part  of  the  debit  bal- 
ances of  that  institution  at  the  Clearing  House  during 
the  past  three  weeks.  The  division  of  redemption 
in  the  office  of  the  Comptroller  of  the  Currency  is  un- 
able, however,  to  keep  up  with  the  work  of  charging 
these  notes  against  the  6  per  cent  redemption  fund  of 
the  issuing  banks,  and  the  notes  have  accumulated  In 
the  Treasury  to  the  amount  of  over  $20,000,000,  or 
about  $6,000,000  in  excess  of  the  total  of  the  5  per  cent 
redemption  fund. 


The  Secretary  of  the  Treasury  has  notified  the  banks 
which  were  permitted  last  fall  to  substitute  State  and 
municipal  bonds  for  United  States  bonds  as  security 
for  Government  deposits  that  they  are  expected  to 
replace  such  bonds  by  United  States  bonds  on  or  be- 
fore August  1.  Deposits  of  lawful  money  at  the  Sub- 
Treasury  here  for  the  purpose  of  retiring  circulation 
were  about  $1,000,000  this  week. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  this  week  at  2^  to  4^ 
per  cent,  averaging  3f  to  4^  per  cent.  On  Monday  and 
Tuesday  the  rates  were  4  to  4^  per  cent,  averaging  4^ 
per  cent.  On  Wednesday  they  were  3^  to  4^  per  cent, 
averaging  4  per  cent.  On  Thursday  they  were  2^  to 
4}  per  cent,  and  the  ruling  rate  was  3}  per  cent.  On 
Friday  rates  were  3i@4  per  cent,  averaging  3|  per  cent. 
Banks  and  trust  companies  loaned  at  4  per  c^nt  as  the 
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minimum,  and  marked  down  to 4^  per  cent  loans  that 
had  been  carried  at  a  higher  rate.  The  time  money 
market  was  not  very  active  because  of  the  diminished 
activity  on  the  Stock  Exchange,  and  rates  were  re- 
duced to  4  J  @  6  per  cent  for  all  periods,  according  to 
collateral.  The  inquiry  for  commercial  paper  has 
been  good  and  the  supply  was  fairly  liberal,  although 
some  merchants  are  reported  to  be  withholding  their 
paper  in  the  expectation  of  lower  rates.  New  York 
banks  and  trust  companies  are  buying  paper  more 
freely,  but  the  bulk  of  the  demand  is  from  out-of- 
town  ^institutions.  Bates  are  unchanged  at  5  @  5^ 
per  cent  for  sixty  to  ninety  day  endorsements,  6@6| 
per  cent  for  prime  four  to  six  months'  single  names, 
and  5f  per  cent  for  good  names. 


There  was  no  change  this  week  in  official  rates  of 
discount  by  any  of  the  European  banks,  but  discounts 
in  the  open  market  at  London  were  easier,  and  they 
were  steady  at  Paris  and  Berlin.  This  week's  return 
of  the  Bank  of  England  shows  that  the  ratio  of  re- 
serve to  liabilities  is  46-05  per  cent,  against  44  14  per 
cent  last  week  and  44-63  per  cent  in  the  correspond- 
ing week  of  last  year.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  at  London  3^ 
per  cent.  The  open  market  rate  at  Paris  is  2|@ 
2^  per  cent,  and  at  Berlin  and  Frankfort  it  is 
2i  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £1,284,307 
bullion  during  the  week  and  held  £33,611,746  at  the 
close  of  the  week.  Oar  correspondent  further  advises 
us  that  the  gain  was  due  to  receipts  of  £1,181,000  net 
from  the  interior  of  Great  Britain,  to  imports  of 
£120,000  (£72,000  purchased  in  the  open  market  and 
£48,000  received  from  the  Cape),  and  to  exports  of 
£17,000  to  South  America. 


The  foreign  exchange  market  was  irregular  this 
week.  Sterling  was  firm,  while  Continental  bills 
were  easier  on  account  of  the  advances  at  Paris  and 
Berlin  of  exchange  on  London.  The  easier  tone  of 
London  discounts  made  sixty  and  ninety  day  bankers' 
bills  and  comaierclal  bills  stronger,  and  it  was  re- 
ported that  there  was  large  buying  of  such  bills  for 
account  of  Barlln,  where  the  rate  of  exchange  on 
London  is  close  to  the  gold-export  poiat.  Sterling  at 
Paris  opened  on  Monday  at  25  francs  14  centimes. 
The  rate  here  was  4  87@4  8710,  and  some  foreign 
bankers  looked  for  gold  shipments;  but  sterling  ad 
yanced  on  that  day  at  Paris  to  25  francs  15  centimes, 
and  the  next  day  went  up  to  25  francs  16|  centimes, 
continuing  steady  at  that  rate  until  Thursday,  when 
it  closed  at  25  francs  15  centimes.  The  open  market 
price  of  gold  bars  at  London  declined  :^d.  on  Wednes 
day,  and  there  was  also  a  correspondirg  decline  in 
the  price  of  United  States  gold  coin.  The  supplyof 
commercial  bills  was  fair,  bat  a  large  part  of  them 
was  delivered  upon  contracts,  and  therefore  had 
no  influence  upon  the  market.  The  Assay  Office  paid 
for  domestic  ballion  $1,012,280  88.  Gold  received  at 
the  Custom  House  during  the  week,  $27,946,  of 
which  $5,260  was  in  United  States  gold  coin, 
$980  in  foreign  gold  coin  and  $21,706  in  bullion. 

Nominal  quotations  for  sterling  exchange  were  un- 
changed at  4  84@4  84J  for  long  bills  and  4  87i@4  88 
for  sight.  The  market  was  firm  on  Monday  at  ad- 
vances of  10  points  for  sixty-day  bills  and  20  points 
for  sight  bills  and  cable  transfers.  On  Tuesday  there 
was  a  further  advance  of  5  points  in  long  bills,  while 


sight  bills  and  cables  were  unchanged.  Ttiis  made 
the  rates  4  838C@4  8390  for  long,  4  87@4  8710  for 
short  and  4  8750@4  8760  for  cables.  On  Wednesday 
long  bills  were  unchanged;  short  bills  and  cables  de- 
cllned  10  points.  On  Thursday  long  bills  advanced 
10  to  20  points,  sight  bills  were  10  points  higher  and 
cables  were  unchanged.  On  Friday  the  market  closed 
dull  and  fairly  steady.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


Jan.  Hi 


Brown  Broi 

Barlnf?, 

Manoon&Co.. 
Bank  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. . 
Heldelbach,  Ick- 

elhelmer  i  Co. 

Laiard  Frerea . . 

UerctiantB'  Bk. 
of  Canada 


5  60  dajB 
IStKht.. 

5  60  days 
1  Sight. 

5  60  days 
iSlKht. 
5  60  days 
jSlKht.. 
( 60  days 
}  Sight.. 

J  60  days 
J  Sight.. 

( 60  days 
(Sight. 
<  60  days 
(Sight. 


FRI., 

Jan.  16. 

MON., 
Jan.  19 

TUIB., 
Jan.  80 

WZD., 
Jan    81. 

Thitb.. 
Jan.  'iZ 

4  84^ 

'^n 

84H 

8m 

84« 
87H 

84« 
87  >4 

4  84)< 
4  88 

t^ 

88 

84« 
88 

84J< 
8ti 

4  84 
4  87X 

84 
87M 

84^ 
8S 

84« 

88 

84H 
88 

4  84 
4  87« 

84 
87« 

84 
87« 

84 

Sin 

84  » 
87H 

4  841^ 
4  87H 

84Hi 
87H 

Vi^ 

84^ 
87H- 

84^ 
87H 

4  8m 
4  87« 

84H 
87J< 

l^ 

87^ 

84^ 
87X 

4  87H 

84H 
87>4 

1^^ 

87H 

84i< 
87H 

4  84 
4  87J< 

84 
8T« 

84 

8'?« 

84 
87« 

84H 
88 

The  close  Friday  was  at  4  84@4  8410  for  long,  4  86J 
@4  8706  for  short  and    4  8740@4  8750    for  cablei 
Commercial   on   banks    4  8370@4  8380    and   docu-1 
ments  for  payment  4  83@4  84.     Cotton  for  paymei 
4  83@4  83i,  cotton  for  acceptance    4  8370@4  83i 
and  grain  for  payment  4  83f  @4  84. 


The  following  gives  the  week's  movements  of  mom 
0  and  from  the  Interior  by  the  New  York  banks. 


Wttk  EnAint  Jan.  S3,  1908. 

S.T  Benki 

jn<M«4  bv 

S.  T.  Bantu. 

9tt  lnt$rur  ' 

Woe*m«nt. 

larmoy 

»7  267.000 
1,094.000 

I8,&03,100 

e47,oa. 

Gain.  l4,'e4.0W 
Oaln.       447,000 

»ci4 

1*01*1  gold  and  legal  tanderi 

t8.801.UOO 

fSlSOitOC 

Gain,  f6.24l.000 

With  the  Sub-Treasury  operations  the  result  Ig  aa 
follows. 

W$tk  Eniini  Jan.  33, 19C3. 

InU 

B*nkt. 

Out*/ 
Bank*. 

S$t  OktnH  M 
Bank  Bcldifm, 

iankt  Interior  morament,  ai  abore 

$8.391,' 00 
80  700  000 

18.160,000 

28,700.000 

Gain    <&,atl,000 
Gain     3.000.00C 

Total  gold  and  legal  tenders 

tSO.091.000 

»81,850,OOO 

Gain.  $7,241,000 

The  following  table  Indicates  the  amount  of  bullion 
n  the  DrlnclBal  Buronean  banks. 


Bank  of 


•ngland  .... 

'▼aooe 

ermany .... 

laHlB 

voa.-HnnK'T 

«pain 

taly 

ettaarlandt 
'at   Balg'm. 


outhli  we«t  !428.184.G80 
Pot.  oreT.  wkl327.489,88» 


Jan.  23.  1903. 


Gold. 


£ 

83,611  746 

1(10  486167 

34.958.601 
78,780.00(' 
t6,2B8,0OC 
It.SOS.OOO 
16,882  OOG 
4.698.0  0 
8.166  667 


aaver. 


«8.777.962 

18,988,600 
6  539  UOO 
lU.SHO.OOO 
19,720,000 
2.080.001  i 
fl,£90,9n0 
1,681,3,?3 

106755695 
105156529 


lotal. 


S 

33.611,740 
144.214  189 

47,887,«10 
80.816,000 
68.797.000 
84,11!?,000 
'9,013  000 
11.238.900 
4,760  I  >00 


Jan.  93.  1902. 


Oold, 


89.958,843 
98.1'<:8.85» 
87.r  99,000 
08.84O.OOO 
47.071,100 
14.029.  (X)0 
16.100,000 
6,738,0  K' 
8,160.687 


488.889.775825.628.869 
432,646,388  :^21.569,^<i0 


saver. 


£ 

43,90n.919 
i3,"2i,ioo 
6,184,000 
11.639,100 
17.4391100 

a.rea.B «) 
e.siw.eo 

1.580.IJ83 


lotat. 


X 
85,958.843 
I  «8,0Ze.ST8 
6C.821.0C0 
74.483,000 
68  610,000 
81.468,010 
'8,102,He 
12.068.SOO 
4.741.OO0 


102747253  428  278  ISl 
1016181^88  483  17S,9« 


EOW  TO  MITIGATE  EFFECTS  01  FUTVRl 
GOAL  aTRIEES. 
Not  enough  attention,  we  think,  is  being  given  t( 
a  consideration  of  what  can  be  done  to  prevent  a  repe 
tltion,  or  at  least  to  secure  a  mitigation,  of  the  unfor 
tunate  experiences  of  the  public  in  the  anthracite  coa 
strike,  should  there  be  a  recurrence  of  the  conflic 
in  the  future.  The  most  serious  feature  of  this  grea 
labor  disturbance  has  been  the  in  jary  inflicted  upon  out 
siders — upon  those  involved  in  no  way  in  the  dispute 
and  who  had  no  part  In  bringing  It  about — in  othe 
words,  the  general  public.  It  is  no  exaggeration  t( 
say  that  no  labor  struggle  of  recent  times  has  cause( 
such  widespread  suffering  and  distress.    Eetail  coo 
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(inmerg  and  manufacturing  eatabliahmonia  alike  have 
»i)xperienced  hardships  such  as   they  are  rarely  called 


ipon  to  endure.  The  privatlonB  and  misery  entailed 
apon  the  former  and  the  aaorifices  and  lossea  imposed 
ipon  the  latter  are  facta  familiar  to  every  one  and 
seed  not  be  enlarged  upon.  Compared  with  thla 
general  aufEerlng,  the  damage  and  loas  auatalned  by 
the  direct  participants,  the  minera  on  the  one  hand  and 
the  coal  companiea  on  the  other,  are  hardly  a  circum- 
stance. 

The  matter  should  therefore  be  approached  from 
the  atandpoint  of  the  public  intereat  and  In  a  calm 
dispassionate  way.  Whether  any  given  proposition  is 
to  the  liking  of  the  miners  or  to  that  of  the  com- 
panies is  really  immaterial  as  long  as  it  promises  some 
relief  and  protection  to  the  great  body  of  people — the 
consumers — in  contlngenclea  of  thla  kind.  When 
Buch  large  interesta  are  at  atake,  one  need  not  be  too 
conaldarate  of  either  of  the  partiea  to  the  warfare,  pro- 
vided always  that  no  wrong  or  iojastice  is  done.  Such 
saggestions  as  compulsory  arbitration  or  Government 
confiscation  or  operation  of  the  coal  mlnea  may  be  nn- 
heaitatingly  rejected.  The  country  haa  not  yet 
reached  a  pasa  where  measures  of  that  kind  can  find 
countenance  or  aupport.  B  -sides,  as  far  as  prevent- 
ing strlkea  la  concerned,  they  would  be  futile.  For 
even  Government  can  not  compel  men  to  work  if  they 
are  determined,  either  collectively  or  individually,  to 
quit. 

It  might  aa  well  be  admitted,  too,  that  it  is  idle  to 
think  we  can  ever  hope  altogether  to  prevent  strikes. 
Nothing  short  of  the  millennium  would  ensure  a  con- 
dition of  that  kind.  The  aim  in  the  present  instance 
should  be  to  attempt  to  mitigate  as  far  as  possible  the 
effects  upon  the  public  of  any  disturbance  operating 
to  shut  off  or  contract  the  supply  of  coal,  no  matter 
who  may  be  at  fault — the  miners  or  the  companies. 
€)al  is  an  article  of  snch  prime  necessity  that  in  the 
interest  of  the  whole  community  everything  should 
be  done  that  can  be  done  to  reduce  to  a  minimum  the 
hardships  and  sufferings  inflicted  whenever  one  of 
these  dieaatrous  conflicts  between  miners  and  opera- 
tqrs  breaks  out.  All  efforts  should  be  directed  to 
that  end.  It  is  the  general  public  that  needs  protec- 
tion rather  than  miner  or  operator. 

In  this  view  the  Aat  jaat  paaaed  by  Congress  and 
approved  by  the  President,  abolishing  the  duty  on 
anthracite,  is  to  be  highly  commended.  It  is  a  step 
in  the  right  direction  because  it  removes  all  reatric- 
tiona  on  the  importation  of  anthracite  and  opens  the 
foreign  markets  as  well  as  the  domestic  markets  to 
those  in  need  of  fuel.  We  know,  of  course,  that  for- 
eign supplies  of  anthracite  are  very  limited,  and  we 
alao  know  that  the  daty  now  repealed  waa  compara- 
tively amall.  B  it  the  general  effect  of  the  repeal 
muat  be  good.  The  knowledge  that  no  restrictions 
whatever  exist,  that  there  is  entire  freedom  of  trade 
in  coal,  cannot  be  otherwise  than  beneficial. 

The  repeal,  however,  is  only  one  step.  There  are 
other  legislative  steps  to  be  taken  equally,  if  not 
more,  important,  from  the  standpoint  of  the  con- 
sumer and  the  public.  As  it  happens,  too,  the  meas- 
ures required  are,  like  the  removal  of  the  duty  on  an- 
thracite, simply  repeal  measures,  and  therefore  easy 
to  be  carried  out.  The  best  suggestions  in  that  line,  it 
seems  to  us,  are  those  which  have  come  from  Presi- 
dent Fjwler  of  the  New  York  Oatarlo  &  Western. 
Mr.  Fowler  has  recently  been  quoted  as  saying  that 
three  essential  things  were  necessary:    1.    The  re- 


moval of  the  duty  on  coal,  which  has  now  been  ef- 
fected. 2.  The  repeal  of  the  law  in  Pennaylvanla 
which  virtually  excludes  any  miner  from  working  in 
the  anthracite  fields  unless  he  has  lived  in  Pennsyl- 
vania at  leaat  two  years  and  holds  a  certificate  from 
other  mine  workers  in  the  same  field.  3.  The  repeal 
of  the  alien  contract  labor  law,  which  prevents  re- 
cruiting from  experienced  mine  workers  wherever 
they  may  be  found.  We  know  that  President  Fowler 
is  correctly  quoted  in  these  remarks,  as  he  had  pre- 
vIoubI/  expressed  himself  to  the  same  effect  to  one  of 
our  representatives. 

We  have  on  a  former  occasion  suggested  the  repeal 
of  the  Pennsylvania  law  reqalrlng  two  years'  pre- 
liminary employment  at  the  anthracite  mlnea  and  the 
removal  of  that  reatrlotlon  has  now  become  an  Im- 
perative neceaslty.  With  politicians  so  desirous  of 
catering  to  the  labor  vote,  such  action  we  know  will 
be  by  no  means  easy.  Nevertheless  it  should  be  in- 
sisted on,  for  nothing  will  tend  so  much  to  diminish 
the  probability  of  future  strikes  and  at  the  same  time 
minimize  the  effect  of  strikes,  when  they  occur,  as 
such  a  step.  The  Act  referred  to  became  a  law  on 
Jaly  16  1897.  It  is  a  very  clever  and  bold  contrivance 
intended  to  insure  to  the  miners  now  working  in  the 
anthracite  field  a  monopoly  of  that  field.  It  provides 
that  no  person  shall  be  employed  or  engaged  in  the 
anthracite  coal  region  of  Pennsylvania  as  a  miner 
without  having  obtained  a  certificate  of  competency 
and  qualification  from  the  •'Miners'  Examin- 
ing B^ard"  of  the  proper  district,  and 
having  been  duly  registered  aa  auch.  It  provldea, 
furthermore,  that  a  certificate  of  competency  en- 
titling a  miner  to  be  employed  in  the  anthracite 
regiona  shall  not  be  issued  except  such  miner  can 
produce  ''satisfactory  evidence  of  having  had  not 
less  than  two  years'  practical  experience  as  a  miner  or 
as  a  mine  laborer  in  the  mines  of  this  common- 
wealth. And  in  no  case  shall  an  applicant  be  deemed 
competent  unless  he  appear  in  person  before  said  board 
and  answer  intelligently  and  correctly  at  least  twelve 
questions  in  the  Eagllsh  language  pertaining  to  the 
requirements  of  a  practical  miner  and  be  properly 
identified  under  oath  aa  a  mine  laborer  by  at  least 
one  practical  miner  holding  a  miner'a  certifisate." 
The  examining  boarda  muat  be  composed  of  miners 
selected  from  the  same  region. 

It  will  be  seen  that  under  this  law  the  anthracite 
companies  are  left  practically  helpless  at  all  times  and 
especially  so  during  periods  of  strikes.  Coal  cannot 
be  mined  except  by  the  miners  already  in  the  region; 
no  outsider  can  come  in,  for  in  order  to  have  the  legal 
right  to  work  he  must  be  able  to  certify  that  he  has 
worked  two  years  in  the  very  region  to  which  he  is 
asking  admission.  The  law  says  that  he  must  have 
had  two  years'  practical  experience  as  a  miner  or  as  a 
mine  laborer,  making  it  necessary,  apparently,  for  him 
to  engage  first  as  mine  laborer  for  two  years  before 
he  can  enter  aa  miner.  To  a  layman  it  would  seem 
that  auch  legialatlonia  of  a  kind  that  would  hardly  be 
sustained  aa  constitutional  by  the  courts. 

In  the  event  of  a  strike,  as  was  shown  during  the 
past  summer,  the  operators  have  no  F^y  whatever  of 
getting  substitutes  for  the  striking  miners,  and  that 
no  doubt  was  one  of  the  objects  of  this  legislation  , 
The  law  ia  a  direct  incentive  to  atrikes,  and  ao  long 
as  it  remains  on  the  sta'^ute  books  will  always  encour- 
age the  miners  in  acts  of  hostility  to  their  employ-  ' 
ers.    The  operators  are  compelled  to  treat  with  the 
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miners,  as  they  have  no  other  recourse.  There  may 
be  hosts  of  competent  miners  coming  from  other 
States  ready  and  willing,  nay  anxious,  to  work,  but 
as  they  cannot  fill  the  requirement  of  two  years'  exper 
ience  In  Pennsylvania  mines,  the  companies  are  de- 
barred from  giving  employment  to  them.  The  result 
is  that  no  arrangement  whatever  can  be  made  except 
with  the  miners'  organization,  which  means  that  this 
all  important  matter  remains  practically  in  the  hands 
of  one  person,  namely  John  Mitchell.  In  effect  the 
operators  are  bound  hand  and  foot  and  must  do  the 
bidding  and  accept  the  conditions  of  this  one  indi- 
vidual. 

We  think  that  no  fair-minded  person  will  dispute 
that  this  is  a  condition  of  things  which  should  not  be 
allowed  to  exist  any  longer,  having  proper  regard  for 
the  interests  of  those  who  have  to  rely  upon 
a  supply  of  anthracite,  either  for  domestic 
uses  or  for  daily  manufacturing  wants.  To 
a  mere  certificate  of  competency  there  can  be  no 
objection  whatever.  The  men,  unless  fully  competent, 
should  not  be  allowed  to  enter  the  mines.  They 
should  neither  be  allowed  to  imperil  their  own  lives 
and  limbs  nor  to  endanger  those  of  other  miners  who 
may  be  employed  with  them.  But  that  is  all  that  is 
necessary  and  is  as  far  as  the  law  should  go.  A  pre- 
requisite of  two  years'  employment  in  the  mines  in 
Pennsylvania  is  a  harsh  and  unwarranted  further  con- 
dition for  which  there  can  be  no  excuse  whatever,  and 
which  was  obviously  inserted  in  the  law  with  ulterior 
purposes  in  view.  Two  years'  experience  in  the  mines 
of  Ohio,  or  Indiana,  or  Illinois,  or  Virginia,  or  West 
Virginia,  or  some  other  State,  would  obviously  answer 
the  same  purpose,  and  there  is  no  reason  whatever  why 
such  miners  should  not  be  allowed  to  enter  the  Penn- 
sylvania mines  the  same  as  those  who  have  gained 
their  experience  within  that  State.  We  should  very 
much  like  to  see  the  constitutionality  of  the  prohib 
itory  statute  tested;  but  at  all  events  it  should  be  re 
pealed  as  speedily  as  possible.  The  Pennsylvania 
Legislature  is  now  in  session  and  should  be  urged  to 
do  its  duty  in  that  respect. 

We  think  the  third  suggestion  of  Mr.  Fowler's  is 
also  a  good  one.  He  argues  that  the  alien  contract 
labor  law,  which  forbids  the  making  of  contracts  with 
foreign  miners  and  which  prevents  operators  from 
going  into  foreign  mines  and  getting  competent  help, 
should  be  repealed.  As  Mr.  Fowler  well  says,  there 
are  experienced  miners  in  Wales  and  Germany  and  in 
other  parts  of  the  world.  Some  of  these,  too,  would 
make  very  desirable  and  high  class  citizens.  The 
argument  "in  favor  of  doing  this  is  all  the  stronger 
now  that  the  restriction  on  the  importation  of  coal 
has  been  removed.  If  there  Is  to  bo  afree'market  for 
coal,  why  not  also  a  free  market  for  labor?  The  miners, 
it  may  be  expected,  will  objact  to  such  a  course,  but 
is  it  not  obviously  desirable  in  the  interest  of  users  of 
coal — the  general  public? 

It  has  been  many  times  charged  of  late  that  anthra- 
cite mining  was  in  the  hands  of  a  trust.  Recent  de- 
velopments have  pretty  effectually  disproved  the 
allegation,  and  have  shown,  moreover,  that  the  coal 
companies  whQ  had  been  charged  with  being  the 
trust  could  be  depended  upon  to  deal  fairly  and 
squarely  with  the  public,  while  the  independent  oper- 
ators, made  up  of  private  firms  and  individuals,  were 
utterly  without  conscience  and  determined  to  gain 
every  advantage  possible  out  of  the  existing  scarcity. 
There  Is,  though,  as  we  have  already  shown,  a  real 


trust — a  trust  that  is  holding  both  the  companies  and 
the  general  public  by  the  throat,  wholly  indifferent  as 
to  the  consequences  so  long  as  its  own  designs  and  pur- 
poses are  furthered.  We  refer  to  the  United  Mine 
Workers'  organization,  which  registers  and  obeys  the 
behests  of  its  President,  John  Mitchell.  This  labor 
trust  Is  the  greatest  trust  of  which  there  Is  any  record 
In  history,  and  why  should  not  those  who  suffer  from 
its  acts  take  steps  to  protect  themselves  to  the  fullest 
extent  possible,  in  the  way  indicated  ? 


ABB  AM  8.  HEWITT. 

During  the  past  week  there  passed  from 
sight  a  citizen  of  New  York  whose  most  distinc- 
tive characteristic,  after  all  else  has  been  said  of  his 
eminence  in  many  respects,  might  be  expressed  by  say. 
ing  that  he  was  an  illustrlcus  example  of  the  scholar 
in  business.  It  is  the  habit  of  some  to  speak  slight- 
ingly of  the  views,  especially  the  economic  views,  of 
a  class  of  men  whom  they  call  closet  theorists — mean- 
ing college  professors  and  teachers  especially,  and  also 
all  who  are  not  directly  engaged  [in  mercantile  pur- 
suits. Mr.  Hewitt  was  a  merchant,  certainly,  but  he 
was  also  from  the  first  a  scholar. 

He  could  have  remained  a  college  professor  through 
life,  for  he  began  as  teacher  and  acting  professor  of 
mathematics  in  Columbia  after  graduating  at  the 
head  of  his  class  in  1841.  But  having  acquired 
simultaneously,  by  too  hard  application,  a  threaten- 
ing weakness  of  eyesight  and  a  little  money,  he  de- 
cided to  invest  the  latter  and  possibly  relieve  the  for- 
mer by  a  year  in  Europe.  The  Sailing  vessel  on  which 
he  was  returning  was  wrecked.  After  being  picked 
up  from  an  open  boat  he  landed  in  New  York  in  the 
winter  season,  wearing  ^  borrowed  sailor  suit  and 
with  three  silver  dollars  in  his  pocket,  thus  arriving 
in  the  same  condition  as  to  property  as  that  of  many 
a  foreign  adventurer  who  has  won  success  in  the  NeV 
World.  He  read  law  and  entered  upon  the  practice,  but 
soon  discontinued  that,  his  weakness  of  sight  still 
troubling  him.  But  Peter  Cooper's  son  Edward  was 
a  classmate  of  Mr.  Hewitt  at  Columbia  and  companion 
on  his  trip  abroad.  Young  Cooper  was  to  enter  his 
father's  business  and  wanted  his  friend  Hewitt  there 
also.  Practical  Peter  Cooper  doubted  his  suitability 
a  little,  but  consented,  and  so  he  was  turned  into 
business  by  such  a  coincidence  of  circumstance  as  de- 
cides the  direction  of  many  a  life.  Bat  he  remained 
a  scholar  throughout. 

This  tribute  to  Mr.  Hewitt's  memory  would  be  di- 
verted from  its  purpose  if  we  indulged  in  details. 
Suffice  it  that  he  was  eminently  fruitful  and  success- 
ful as  an  ironmaster,  as  a  large  employer  of  labor,  in 
which  capacity  he  was  able  to  say  that  he  never  had  a 
strike,  and  in  scientific  research,  bearing  In  this  no  mean 
position.  His  career  confutes  not  only  the  notion  already 
referred  to,  that  closet  theorists  or  scholars  have  no 
place  or  weight  in  practical  affairs,  but  also  the  other 
notion  (perhaps  entertained  by  some)  that  education 
is  useless  in  business  and  is  wasted  there.  It  was  not 
so  with  this  man.  He  was  a  successful  merchant,  but 
also  a  far-sighted  producer,  turning  his  studies  to 
practical  account  and  contributing  steadily  to  new 
lines  and  processes  of  industrial  development.  « 

He  served  ten  years  In  the  Lower  House  of  Congress 
and  one  term  as  Mayor  of  Se9(  York.  His  service  in 
Congress  was  at  a  time  when  wrong  notions  of  finance 
and  economy  were  largely  dominant,  and  therefore 
his  work  was  largely  critical;  he  did  not  attain  position' 
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aa  leader,  althongh  he  did  useful  service  in  maDj 
ways,  as  in  connection  with  establishing  the  United 
States  geological  survey.  Bat  he  lacked  the  personal 
qualities  of  the  pcliticiar.  With  insincerity  and  in- 
directness and  any  putting  of  party  means  above  pub- 
lic ends,  he  had  embll  patience.  He  usually  saw  in- 
tuitively what  he  believed  the  right  goal,  in  public  as 
well  as  private  affaiie;  ard  not  to  bear  towards  the 
right  thing,  when  that  thicg  was  plainly  to  be  per- 
ceived, was  something  he  could  little  understand  or 
excuse.  His  term  as  Major  was  notably  honest  and 
business  like.  His  almost  contemptuous  Indifference 
to  the  conslderatioQS  which  move  the  mere  politician 
was  shown  when  he  bluntly  refused  to  allow  the  green 
flag  to  fly  above  the  City  Hall  as  customary,  on  the 
good  ground  that  only  the  flag  of  the  United  States 
or  of  the  State  could  appropriately  be  used  there.  He 
also  had  a  biting  inclsiveness  of  speech  which  some- 
times gave  unintended  offense.  When  the  suggestion 
was  made,  some  years  ago,  that  the  selgnorage  on  the 
silver  dollars  should  be  coined  into  more  silver  dollars, 
he  impaled  the  suggestion  by  the  caustic  comment 
that  this  was  like  a  proposition  to  coin  a  vacuum.  It 
was  wit,  and  it  had  the  truth  which  nnderlles  all 
genuine  wit. 

Mr.  Hewitt  was  legally  a  resident  of  New  Jersey, 
yet  he  was  a  citizen  of  New  York  throughout.  His 
association  with  Peter  Cooper  was  personal  as  well  as 
in  business,  for  he  married  Into  the  family.  This 
brought  him  Into^close  relations  with  Cooper  Union, 
and  he  was  the  guiding  spirit  of  that  noble  institution 
down  to  his  last  illness.  He  was  a  member  of  many 
clubs,  though  not  active  in  them;  of  several  scientific 
societies,  and  quite  active  in  one  or  two;  a  director  in 
many  corporations  and  effective  in  several;  and  so 
closely  Identified  with  public  charities  and  useful 
works  that  to  touch  upon  those  would  lead  to  a  long 
story. 

He  was  a  man  of  Intense  life  and  manifold  work, 
always  Interesting  and  always  large  in  spirit.  His 
optimism  was  of  that  strong  kind  which  rests  on 
foundations.  He  looked  forward  rather  than  back. 
He  had  unwavering  faith  in  the  future  of  the 
country  and  of  this  city,  and  it  is  not  extravagant  to 
say  that  he  was  the  First  Citizen  of  New  York.  He 
was  of  a  class  of  men  who  could  not  possibly  be  too 
numerous  and  are  always,  unhappily,  few. 


RAILROAD  NET  EARNINGS  FOR 
NOVEMBER. 

As  in  the  months  preceding,  our  compilation  of  the 
gross  and  net  earnings  of  United  States  railroads  for  No- 
vember is  chiefly  noteworthy  for  the  emphasis  it  gives  to 
the  important  part  played  by  increasing  expenses  in  the 
affairs  of  the  roads.  There  is  no  fault  to  be  found  with 
the  course  of  gross  receipts — these  continue  to  improve 
as  In  the  past.  For  the  month  the  gain  in  gross  reaches 
16,606,446,  and  this  merely  on  the  roads  reporting, 
which  by  no  means  comprise  the  entire  railroad  sys- 
tem of  the  country.  It  should  be  remembered,  too, 
that  the  month  in  1902  had  one  less  working  day,  it 
having  contained  five  Sundays  against  but  four  in 
1901.  This  makes  the  large  gain  shown  the  more 
noteworthy.  When  we  turn  to  the  net  earnings,  how- 
ever, the  story  is  an  entirely  different  one.  With 
16,606,446  improvement  in  gross,  expenses  were  aug- 
mented in  amount  of  $7,448,176,  thus  producing  an 


actual  loss  in  net  to  the  extent  of  nearly  a  million  dol- 
lars—1941,729. 

What  gives  additional  significance  to  this  result — 
an  exact  duplicate  of  that  of  the  month  preceding — 
is  that  the  loss  in  net  occurred  notwithstanding  a 
larger  grain  movement,  so  that  the  roads  already  had 
some  of  the  advantages  of  the  abundant  harvests  of 
1902,  which  those  who  argue  against  the  necessity  of 
higher  freight  rates  tell  us  will  act  to  offset  the  in- 
creased cost  of  labor,  fuel,  materials,  supplies,  &c. 
Then,  also,  the  fact  should  not  be  overlooked  that  the 
recent  advances  in  wages  counted  onlyiin  small  part 
in  the  month  of  November.  The  advance  on  the 
Pennsylvania  was  made  to  date  back  to  November  1. 
On  most  roads,  however,  the  higher  schedules  of 
pay  did  not  become  effective  until  towards  the  close 
of  December  or  the  beginning  of  January.  Larger 
expenses,  it  must  hence  be  assumed,  will  become  a 
still  more  prominent  feature  in  future  months. 


November 
(100  roadt.) 

Jonuarv  1  to  Nov.  80. 
(103  roadt.) 

1908. 

1901. 

% 

99  638.08>- 
62,645,184 

Ine.  or  Dec. 

1902. 

1901.      jfnt.orDec. 

OrosB  earn's 
Oper.  exp. . . 

1 

106,144,534 
70,083,368 

+e,603.44P 

+7.44%1?£ 

t 

1058436182 
n  5,068.876 

1C02165439  f68.279743 
657.64H,77i  H-57.B2560fl 

Net  earn'e 

86.051.176 

36.993,904 

— 941,7Xt 

343,366.806 

844,612,664.  -1,245,663 

In  the  case  of  the  separate  roads  the  increases  in 
expenses  during  November  are  in  many  instances 
very  marked,  illustrating  in  an  emphatic  way  the  pre- 
vailing tendency.  Thus  the  Pennsylvania,  with  $786,- 
100  gain  in  gross  (combined  Eastern  and  Western 
lines),  has  $1,086,200  decrease  in  net;  the  S'luthern 
Pacific,  with  $478,029  Increase  in  gross,  has  $466,409 
decrease  in  net;  the  Union  Pacific,  with  $306,930  ad- 
dition to  gross,  has  $79,621  loss  in  net;  the  Southern 
Railway,  while  having  enlarged  gross  by  $207,268, 
has  sustained  a  reduction  of  $83,428  in  net;  the 
Sc.  Louis  &  San  Francisco  (including  this  time  the 
Chicago  &  Eastern  Illinois)  has  fallen  $220,403  be- 
hind In  net,  though  having  bettered  its  gross  by  $138,- 
940.  And  so  we  might  go  through  the  list,  citing 
almost  innumerable  similar  Instances.  The  following 
list  of  changes  in  gross  and  net  earnings  on  the  separ- 
ate roads,  comprising  all  gains  or  losses  in  excess  of 
$30,000,  serves  to  indicate  the  situation  in  this  regard 
in  a  graphic  way.  It  will  be  noticed  that  while  there 
is  not  a  single  system  or  company  distinguished  for  a 
losj  in  gross  earnings  In  that  sum,  the  losses  in  net 
for  the  amount  named,  or  over,  are  almost  as  numerorg 
as  the  gains. 

PKINOIPAL  OHAMOIB  IH  GROSS  BARHINOB  IN  NOTEMBER. 


Increase*. 

Pennsyl.  By 8.  (2  r'd8)t 
Erie 

Bouthern  Pao.  System. 

Canadian  PaolUo 

Union  Paclflo 

ttr.Tranh  Bys.Or'ds). 

Illinois  Ceniral 

Louisville  A  Nashville 
Phil.  &  Reading  RR.l. 
Central  of  New  Jersey 
Chic.  Mil.  &  St.  Paul.. 
Atch.  Top.  &  Santa  Fe. 

Southern  Railway 

Mo.  Paclflo  &  Iron  Mt. 

Norfolk  &  Wentern 

Baltimore  &  Ohio 

bt.  L.  &SanF  (2r'de)5 
AtlanticCoast  Line... 
N.  Y.  Ont.  A  Western.. 
Nash.  Chat.  &  St.  L... 
Beaboard  Air  Line 


$785,100 
494,9 1. ^ 
478,029 
392,686 
305,930 
261.817 
256,016 
248,856 
246.857 
217,648 
213,642 
208,613 
207,268 
203,723 
181,056 
149,764 
138,940 
111,234 
110,841 
92,054 
90,095 


W  n  ^  Pf^  AAA  A 

01ev.0in.0hlc.&St.L.  *  $83,761 

Wabash 75,427 

Buff.  Roch.  &  Pitts....  71,704 

OhesapeaSe  &  Ohio...  71,190 

Kan.  City  Southern...  68,752 

Wisconsin  Central 66,959 

Wheeling  <&  Lake  Erie  59,999 

Mo. Kane.  &  Texas...  55.562 

Pere  Marquette 53,661 

Phil.  Bait.  &  Wash. . . .  53.600 

Minn.  St.  P.  &  8.  St.  M.  47.298 

Central  of  Georgia 40,526 

Ga.  South.  <fe  Fla. 40,380 

Colorado  A  Southern.  34.248 

Northern  Central 33,200 

Gulf  &  Ship  Island....  32,829 

Long  Island 82,694 


Total   (representing 
42  roads) 


$6,316,84i 


t  Covers  Unes  illrectly  operated  east  and  west  of  Pittsburg  ana  jt-ne. 
The  gross  on  Eastern  lines  (including  BuSalo  &  Allegheny  VaUey 
Division)  Inoroased  $691,500  and  the  gross  on  Western  lines  im- 
oreased  $93,600. 

tThese  tlgores  are  for  the  Railroad  Company ;   the  Coal  <fc  Iron  Com- 
pany reports  a  decrease  of  $689,827. 
§  Including  Chicago  A  East  Illlnola. 
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Increases. 

Erie $341,540 

Cent,  of  New  Jer8?y. .  120,823 

C»nadlan  Pacltio  117,:-f6^ 

PhUa.  *  Readlnjr  RR;  116.715 

Mo.  Psc.  A  Iron  M     ..  lO"',??^ 

Chlo.  Mil.  &  St.  Piiul..  97,988 

LoalBvllle&  Nashville  94.654 

N.  T.  Out  &  Western.  83.880 

Illinois  Central 81,971 

Fere  Marquette 64,284 

I>ehlKh  ValleV 49.402 

Wieconcln  Central 44,0'5 

Gr.  TrunkSvB  (Sr'Js)  42.824 

Chlo.  Great  Western . .  42,192 


Total   (representing!; 
16  roads) $1,404  986 


Decreasea. 

Pennsyl.  Sys.  (2  r'ds)t  $1,0«6.200 

Soathern  Pacific 465.409 

■^t.L.  *  San  Fr.(2  r'de)  220.406 

Honthern  Railway ...,  83,428 

^orthern  Central SO.^OO 

Union  Paclflo 7^,521 

Ht.  Louis  Southwest...  54,3*5 

Wabash 48,592 

Phil    Bait.  &  Wash....  47,800 

Hookin?  Valley 42,852 

San  Anton. &Ar  Pass..  34.833 

Minn.  &  St.  Loals 32,324 


Total  (representing 
14road8) $2,276,560 


t  On  the  Pennsylvania  Riilroad  the  net  on  Eastern  lines  (inolnd- 
Ing  Buffalo  &  Allegheny  Valley  Division)  deoreaaed  $671,600  and 
the  net  on  Western  lines  decreased  $414,600. 

*  Does  not  include  results  for  Lehigh  Valley  Ooal  Company,  which 
latter  shows  $144,605  Increase. 

\  These  figures  are  for  the  Railroad  Company ;  the  Ooal  A  Iron  Com 
pany  reports  an  increase  of  ^95,666. 

When  the  roads  are  arranged  In  groups,  the  result 
is  the  same.  Not  a  single  group  records  smaller  gross 
Ihan  In  the  previous  year;  on  the  other  hand  four  of 
the  eight  groups  show  smaller  net.  Even  in  the  case 
of  the  four  groups  that  have  improved  net,  the  im 
provement  Is  in  no  case  large,  and  one  of  the  four 
groups  Is  the  anthracite  coal  group,  where  shipments 
of  anthracite  are  now  as  large  as  it  is  possible  to  make 
them. 

STTMXiJiT  BT  OBOUPS. 


SlOTIOM  OB 

Orosi  Earntngi. 

Net  Eamingt, 

&Bonp. 

1902. 

1901. 

1908. 

1901. 

Inc.  or  tHc. 

Novemler. 

( 

t 

» 

t 

% 

P.  r 

Trunk  line*. (10 

83.10^S21 

27,5  t0.6r:- 

8.701.140 

9,424,846 

-72.3.705 

76S 

Anthra.  coal  (8) 

8,107,39 

7.54B.76i 

3.246,0;0 

2.S93.544 

+850.606 

1210 

East.  &  Mid.  (16 > 

3.4S0.47t 

3,253.0-f 

l,003,r33 

1.153  e^'O 

— 15r.«47 

1301 

Mid.  West' n.(l- 

7.716.733 

7.248.275 

2347,00- 

8,17a.v52 

+174.953 

8-C5 

North  west'n(ll) 

7.285.674 

6.923  89^ 

2.741,152 

2,609  020 

+132,132 

5-06 

NorthPdiciflcO) 

8,768.416 

8,062.111 

3  7y0,61f 

8.747,6il3 

+42,863 

1-14 

Southwestern  & 

South  Paa,20) 

25.489,360 

y4,?29.oe; 

o.oio.oss 

9.757,8as 

—747.283 

7-68 

Southern  ...(86 

16,921.657 

14.750.281 

5.210.741 

6.231.33i 

-20,891 

0-39 

Total  (107  r'ds; 

10e.144.53i 

i9.e33.08e 

86,051,175 

36,69  .'.eOl 

-911,725 

2-64 

Mexican (S 

3,2^4.290 

8.633.780 

916,350 

867,209 

+49,141 

6-e6 

Jan.lto  Nov.SO 

Trunk  linos. (10/ 

312.e6s.0l4 

^eo.sis.ssi- 

98  9  2.136 

95.1{  3,066 

+3.76P.070 

8-95 

Anthr.  coal..  (5; 

65.736.140 

76.94  2.05V 

15.831.339 

25.677.86e 

-10.346.526 

40-45 

Kart.  &  Mld.(15) 

33.760.25=' 

36.811,28.S 

18.788,69- 

12,804.835 

—16  137 

0  12 

Mid.  West'n.dC) 

8),141,050 

74.477.254 

8.1.677.4(51 

38,8:0.012 

+417,449 

1-92 

Northwegt'n  (11 

71,723,701 

67,199.89^ 

25.137.107 

23,128,277 

+2,014,830 

3-71 

North  PaclflciS; 

81.683.J11 

73.155.039 

83.79«,2C3 

31.221.60:' 

+8,674,895 

825 

Southwest,  i 

South  Pac(19) 

249.863.637 

239.643.'^09 

84,682.698 

87.661.100 

-2.978.402 

340 

Southern — (Sfi 

168,469,074 

144.307.60-; 

49,241.164 

4J.942.00e 

+8.299, 13f 

7-18 

Total  (104  r'ds) 

106S435182 

1018165439 

3t3.363,80B 

341.612,669 

-1,845,863 

0-38 

Mexican (Si 

38,?50.2fl9 

88.226,815 

10,517.89? 

e,7S4.27t 

+1,733.61 

10  74 

We  annex  the  following  table  in  our  usual  form, 
giving  the  aggregates  for  prcTious  years — both  for 
November  and  from  Jtinuary  1. 


Ttar  A 

No.  of 
roods. 


Nov. 
'9S(lse 
'94(141 

'95(182) 
•98(127) 
•97(134) 
'98(130) 
'99(182/ 
'00(122) 
'01(J09) 
•02(107) 

Jan.  1 

•98(116) 

•94(133) 

•95(121) 

•96(117; 

•97(183) 

•98(120 

•99(113 

•00(122) 

•OK  f9, 

=«8a04)' 


QroiB  SarninQt. 


Tear 
Given. 


Tear 
Preceding. 


56.829,9^8 
67.279,697 
69.829.eb5 
55.897.fil7 
72,815.esi 
79,0,86.654 
78.0H2.397 
91,0  .\e»8 
107.769,02e 
106,141,534 

to  Xov.  30. 
609.  11.SS6 
642,804.145 
660.046.3  7l| 
604.696,934 
639.6ei,58t<| 
786,547.80  i 
681,160.5351 
877,110.270 
994.23.. Ol'J 

l,05S,«8  ,18:^  1 


60.487.286 
68.684.70  i 
65.193.80B 
61,137.081 
61.978.4-Jl 

^eei'S.fi- 

65,872,002 
87,72»,616 
95.618.07^ 
99,63i.C8S 

624,611,560 
620,1  88.686 
530.4b9.a89 
663.769,190, 
697.93^,854 
fls8,i!6^.7<6 
619.793.659 
798.e66,25a 
893,007,954 
,a8,156.»:9 


Inereate  or 
Decreaee. 


WM.  E 

JOE   P    RKJE, 

JOHN  A.  KNOTT. 


Net  Eamingt. 


Tear 
Oivtn. 


-6,167.308 
-1,885.006 

+4,78S,-79 

.  -6.839.1tf« 

+10.837,200 

+8,470,087 

+7,190.395 

+8,S49.08t 

+12.150.951 

+6.606,446 

-14,900,134 
—77,^84,421 
+8».657  Wi 
+928,;  74 
+35,576.184 
+62.296.16^ 
+81.266.8  f 
+78.453.01- 
+101  80O86 
+58.279,748 


I         < 

19,803.672 

20,329.318 
28.487,493 
18.658,22- 
27,6»56.524 
28,964.644 
27  4t6.348 
83,741,165 
40,629.133 
36.C51,176 

194,651.063 

167,429,357 
1-3,907,601 
174.431,951 
210.782.490 
;41,19l.862 
236.655,87  ■ 
96,688.288] 
360.833.'i0e! 
143.368,808 


Tear 
Prectdtno, 


21,612.740 
20.849.827 
19.686.702 
82.275,149 
81.787.861 
28.538.158 
24,S!82.036 
S3.164,E61 
36.200,311 
8e.992.»04 

202  480.057 
199.»98.308| 
i65,3i!6.60» 
178,87  i,07;a' 
187,835.8  .e, 
222.739.  i3«' 
ii09.7«3  844 
278  046,379 
302,501,850; 
344.612.869 


Increase  or 
Decreate. 


—1.809.088 

—519  909 
+2.900,721 
-3,421,921 
+5,827.673 

+421.486 
+2,614.307 

+589,614 
+5.423,822 

-941,729 

-7  02^994 
—29.588,949 
+18,680.893 

—3,940.121 
+22.918,674 
+18,492.616 
+26.,-32.129 
+28.479,884 
+48.881,958 

-1,245,863 


Non.— We  no  longer  Inclade  the  Mexican  roads  or  the  ooal-mlnlng 
«peratioixs  of  the  anthiaolte  ooal  roads  in  oar  totals.  Figures  for 
prevlooB  years  have  been  reylsed  in  acoordanoe  with  this  change. 


31 R.  FISH  AND  RAILROAD  RATES. 

We  have  received  the  following  communication 
from  Chairman  McCully  of  the  Missoari  Rulroad 
and  Warehouse  Commissson,  commenting  upon  the 
letter  of  President  Stnyvesant  Fish  which  appeared  In 
our  issue  of  January  3.  Ifc  seems  to  us  that  Mr.  Mc- 
Colly  in  his  arguments  does  not  take  cognizance  of 
certain  important  factors  that  enter  into  a  consid- 
eration of  the  question.  We  print  the  letter,  however, 
without  comment  to-day,  though  It  may  not  be  out 
of  place  to  refer  Mr.  McCully  to  our  compilation  of 
net  earnings  for  November,  given  in  the  preceding 
column,  showing  $941,729  loss  in  net  earnings  with 
16,506,446  increase  in  gross,  notwithstanding  that  on 
most  roads  the  recent  advances  in  wages  had  not  yet 

gone  into  effect. 

State  of  Miesouri, 

Bailroad  and  Warehonse  Department, 

City  of  Jefferson,  January  13,  1903. 

McCULLY,  Chairman,^ 

>  Commissioners. 

T.  M.  BRADBURY,  Secbetakt. 

Editor  N.  Y.  Commercial  and  Financial  Chroricle, 
New  York  City,  N.  Y. 

Sir :— I  beg  to  acknowledge  receipt  of  yours  of  3rd  inst., 
containing  the  very  able  letter  of  President  Fish  on  the 
gravity  of  the  situation  to  day  existing  in  railway  circles 
relative  to  the  demand  for,  and  lack  of,  equipment,  its  caases, 
and  the  remedy. 

This  letter  is  one  of  the  ablest  ever  brought  to  the  atten- 
tion of  the  writer  on  the  situation,  and  the  conditions  de- 
scribed by  him  are  certainly  applicable  to  practically  every 
railway  throughout  the  nation, 

I  confess  to  a  degree  of  embarrassment  in  presuming  to 
take  issue  with  the  expressions  of  a  man  cf  the  high,  well- 
known  and,  I  might  say,  merited  reputation  as  Mr.  Fish,  but 
candor  and  th3  strength  of  my  own  convictions  must  be  my 
only  apology. 

I  agree  with  hi  aa  in  that  the  Inter-State  Commerce  Com- 
mission has  been  quite  active  during  the  past  few  years,  but 
is  it  not  true  that  their  efforts  have  been  devoted  largely  to 
the  maintenance  of  stable  rates  and  guarding  the  public  from 
gross  discriminations  rather  than  an  effort  to  create^a  general 
decrease  in  the  existing  tariffs? 

This  I  am  sure  is  true  as  touching  their  inquiries  in  the 
Mississippi  Valley  and  points  tributary  to  the  Missouri  River. 
May  we  not  safely  assume  as  erroneous  conclusions  that  are 
derived  from  a  comparison  of  two  extremes?  And  yet  Presi- 
dent Fish  is  certainly  guilty  of  this  when  he  compares  con- 
ditions of  1893  with  those  of  1903. 

I  do  not  attempt  to  deny  but  that  the  conditions  prevailing 
now,  as  described  by  him,  are  largely  true.  Practically  every 
item  of  expense  in  the  operation  of  our  railways  has  ad- 
vanced, and  this,  in  a  large  measure,  is  true  of  every  other 
Industry  in  the  country.  Bit  at  the  same  time  is  it  not  also 
true  that  this  increased  expense  is  offset  by  the  vast  increase 
of  business  offered  the  railroads,  as  well  as  the  fact  that  the 
present  equipment  enables  them  to  handle  a  given  tonnage 
with  such  facilities,  and  at  a  cost  "per  ton"  never  attained 
before  in  the  history  of  the  nation  ? 

The  order  of  the  day  prevailing  throughout  'the  Middle 
West  during  the  past  two  or  three  years  has  been  "reduce 
your  grades;  straighten  your  curves;  strengthen  your^ 
bridges,  and  get  busy." 

The  day  of  the  60-ton  locomotive  and  the  10-ton  box  car 
has  passed.  The  capacity  of  the  former  has  been  increased 
many  fold,  while  the  new  box  car  equipment  reaches  often 
as  high  as  80,000  to  100,000  pounds  capacity.  A  vast  improve- 
ment in  this  direction  has  been  made  by  the  railways  during 
the  past  few  years,  the  result  of  which  is  to  enable  any  crew 
to  handle  a  train  the  tonnage  of  which  is  greatly  in  excess  of 
tUe  old  methods.  Add  to  this  decreased  cost  "per  ton"  to 
transport  the  vast  increase  of  business,  and  are  we  not  justi- 
fied in  the  assertion  that  the  increased  cost  of  materials,  etc., 
is  promptly  and  effectively  offset  ? 

Again,  the  business  stagnation  of  the  entire  country  from 
1893  to  1897  compelled  the  most  rigid  ecomomy.    This  was 
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quickly  felt  by  the  large  railway  corporations,  evidenced 
alike  by  our  own  observation  and  their  decreased  earning?. 
The  ratio  of  new  eqaipment  waa  not  only  materially  less- 
ened, but  in  the  majority  of  instances  the  general  physical 
condition  of  equipment  dropped  below  par  under  the  d-^- 
mand  for  economy  in  the  operating  expenses.  In  this  com- 
paratively depleted  condition  the  reaction  found  our  railways. 
The  tide  turned.  Providence  again  smilled  npon  as  as  a 
nation,  blessing  our  land  with  several  bountiful  harvests  in 
Bucceesion.  Conditions  abroad  were  snch  as  created  de 
mands  for  practically  everything  we  produced,  until,  in  fact, 
the  eyes  of  the  world  appeared  turned  towards  America.  Add 
to  this  the  opening  of  new  territory  in  our  own  country,  and 
the  consequent  rush  of  our  large  railway  systems  to  occupy 
and  cover  it,  car  shops  were  deluged  with  orders,  in  many 
instances  beyond  their  capacities  to  furnish  for  years  to  come 
(as  described  by  Mr.  Fish),  thus  forcing  the  railways  to  com- 
pel an  equipment  originally  intended  for  a  thousand  miles 
of  track  to  do  service  for  1,500  miles.  This  being  true,  what 
else  could  we  reasonably  expect  other  than  the  situation  that 
prevails  to-day  ? 

I  am  glad  to  recognize  the  rare  executive  ability,  possessed 
In  a  marked  degree,  by  a  majority  of  the  men  who  manage 
and  coritrol  the  affairs  of  our  large  railway  systems  to-day. 
A  brighter,  brainier  lot  is  not  found  elsewhere,  and  this  dec- 
laration is  verified  by  the  Pennsylvania  and  B.  &  O.  systems 
adding  vast  sums  to  their  capital,  "  getting  ready  "  for  what 
they  realized  was  coming.  It  is  also  further  attested  by  the 
wise  forethought  of  President  Fish  himself  in  adding  forty- 
two  and  a  half  millions  of  money  to  the  working  capital  of 
the  I.  C.  Where  would  these  lines  be  to-day  but  for  the  wis- 
dom and  sagacity  exhibited  by  their  managers  ?  But  as  to 
the  remedy  :  I  certainly  take  issue  with  Mr.  Fish.  Nothing 
short  of  an  omnipotent  power  can  afford  speedy  relief.  Legis- 
lation is  not  essential,  save  to  secure  the^maintenance  of  uni- 
form and  stable  tariffs.  Competition  and  a  prevailing  spirit 
of  American  aggressiveness  will  nerve  our  railroads  to  move 
every  ton  of  freight  within  their  power,  while  to  further  ad- 
vance rates  would  prove  prohibitive  to  the  agriculturalist  re- 
mote from  market  to  such  an  extent  as  to  deprive  him  of  the 
fruits  of  his  labors  and  also  prove  unwarrantedly  detrimental 
to  the  interests  of  our  "  Middle  West,"  who  are  feeding  the 
world. 

Assuredly  a  plea  for  an  increase  of  rates  would  more  aptly 
apply  during  a  season  of  depression  than  now,  while  our 
railways  with  all  their  increased  facilities  are  having  more 
business  than  they  can  handle,  and  earning  dividends  in  ex- 
cess of  their  fondest  ambition. 

Very  respectfully, 

Wm.  E.  MoCully,  Chairman. 


BUSINESS  IN  ENGLAND  IN  1902. 

[Oommauloated  by  our  London  Correspondent.  ] 

jAIfUABT  10  1903. 

The  year  1902  opened  in  gloom.  The  South  Afiican 
war  was  still  in  progress  and  people  eaw  for  the  mo- 
ment no  indication  of  an  early  ending.  Consequently, 
the  Government,  it  was  foreseen,  would  be  forced  to 
iasue  another  large  loan,  and  that  would  make  money 
both  scarce  and  dear.  Moreover,  on  the  Continent 
fierce  hostility  to  this  country  was  eve/ywhere  mani- 
fiested.  And  there  was  deep  disappointment  through- 
out all  classes  of  the  community  at  the  break- down  cf 
our  military  system. 

Abroad  matters  did  not  look  very  much  more 
pleasant  except  in  the  United  States.  In  India  famine 
continued.  In  Australia  the  long  drought  was  in- 
flicting severe  loss  upon  New  South  Wales  and  Queens- 
land. China  was  exhausted  after  the  Boxer  move- 
ment. And  most  of  the  foreign  customers  of  this 
country  were  buying  less  from  us  than  for  some  years 
before.  On  the  Continent  Germany  was  psssing 
through  a  grave  crisis.  The  condition  of  things  in 
BuBsia  was  even  more  depressing.  Austria- Hungary 
was  torn   asunder  by  Internal    dissensions.     And  in 


France  there  was  an  utter  lack   of  cor,fidence  and  a 
vast  accumulation  of  unemployed  money. 

Very  soon,  however,  the  pessimist  feeling  here  in  London 
changed  to  cne  of  hopefulness.  It  came  to  be  understood 
that  the  Boers  still  in  the  field  were  utterly  exhausted,  and 
that  they  could  not  hold  out  very  much  longer.  The  belief 
was  strengthened  when  the  Prime  Minister  of  Holland  en- 
deavored to  mediate  between  this  country  and  the  Boers. 
Consequently,  early  in  the  year  there  began  again  active 
buyicg  of  consols  and  of  Fouth  African  gold  shares.  The 
first  buying  was  undoubtedly  from  the  Continent  and  appar- 
ently from  quarters  in  close  communication  with  the  Boer 
representatives.  But  very  soon  active  buying  began  here 
and  it  continued  until  peace  was  arranged,  the  highest 
prices  having  been  attained  in  the  latter  part  of  May.  Con- 
sols rose  almost  to  98  and  some  of  the  favorite  South  Afri- 
can gold  shares  went  higher  than  theyfcad  been  even  during 
the  boom  of  1895. 

Immediately  after  the  settlement  of  peace  selling  on  an 
enormous  scale  set  in  and  continued  for  the  following  six 
months,  and  prices  in  all  cases  were  sent  lower  than  they 
had  been  at  the  beginning  of  the  year.  At  one  time  consols 
dropped  almost  to  9  J  and  the  fall  in  gold  shares  ranged  from 
30  to  50  per  cent.  There  was  unquestionably  a  large  bull 
account  in  this  country  both  in  consols  and  in  gold  shares, 
but  had  tliat  been  the  only  influence  acting  upon  the  mar- 
ket it  would  have  been  easily  settled  without  any  sensa- 
tional fall,  for  though  money  was  not  very  plentiful  it 
could  be  obtained  on  not  unreasonable  terms  by  all  who 
were  in  good  credit,  since  there  was  perfect  confidence  ia 
the  London  money  market  and  business  of  every  kind  was 
sound.  But  there  were  exaggerated  fears  entertained  in 
most  foreign  countries.  Upon  the  Continent,  for  instance, 
France  was  disturbed  by  the  enforcement  of  the  Associa- 
tion's law.  Keligious  feeling  was  greatly  excited,  deposits 
were  withdrawn  from  the  savings  banks  and  the  monks 
were  preaching  warmly  against  the  Government.  Conse- 
quently a  good  deal  of  uneasiness  developed,  apprehensions 
of  political  disturbances  sprang  up  and  money  began  to  be 
hoarded.  As  a  result  of  this  the  leading  French  banks 
withdrew  a  large  proportion  of  the  balances  they  had 
hitherto  been  employing  in  London,  and  French  operators 
sold  consols,  gold  shares  and  other  securities  almost  reck- 
lessly.    German  operators  followed  suit. 

Both  in  France  and  Germany  there  was  likewise  a  very 
exaggerated  fear  that  speculation  had  been  carried  so  far  in 
the  United  States  that  a  crisis  was  imminent.  There  was 
some  apprehension  of  the  same  kind  in  this  country,  but  it 
was  neither  so  acute  nor  so  unreasonable  as  upon  the  Conti- 
nent. Therefore,  several  of  the  foreign  banks  refused  to 
renew  American  bills,  and  American  securities  were  sold  in 
immense  amounts.  The  selling  in  France  was  still  further 
stimulated  by  the  break-up  of  the  Liberal  party  in  Spain  and 
the  resignation  of  the  Sagasta  Ministry.  French  capitalists 
had  bought  Spanish  securities  on  an  immense  scale,  believing 
that  a  serious  effort  was  about  to  be  made  to  improve  the 
Spanish  exchange.  In  fact,  negotiations  were  opened  be- 
tween the  Minister  of  Finance,  the  Bank  of  Spain  and  the 
other  leading  banks  and  railway  companies  for  the  purpose 
of  raising  and  steadying  exchange.  But  the  negotiations 
failed,  and  there  was  a  drop  in  Spanish  securities  which 
added  to  the  losses  of  Paris. 

The  pessimist  feeling  prevailing  all  over  the  Continent 
added  greatly  to  the  difficulties  here,  and  accounted  to  a 
great  extent  for  the  heavy  fall  in  securities  that  went  on 
until  the  end  of  November.  In  December  there  was  another 
change  of  feeling,  and  quotations  gradually  and  steadily 
advanced,  so  that  the  year  ended  with  a  more  hopeful  feel- 
ing than  had  prevailed  since  peace  was  arranged.  The  re- 
covery here  was  accompanied  by  a  recovery  all  over  the 
Continent  and  nearly  everywhere  in  Europe.  Therefore  the 
year  closed  with  a  generally  better  feeling. 

As  the  war  came  to  an  end  in  May,  the  Government  bor- 
rowings have  been  decidedly  less  than  seemed  likely  when 
the  year  began.  Whereas  for  example  in  1901  the  Govern- 
ment had  to  issue  new  consols  to  the  amount  of  60  millions 
sterling,  in  the  year  just  terminated  they  added  to  tho 
consols  outstanding  only  33  millions  :  terling.  On  the  other 
hand,  the  issue  of  Treasury  bills  li;is  been  larger  than  any- 
body anticipated.  Until  last  year  the  Government,  when 
the  taxes  did  not  come  iu  promptly  euough  for  its  require- 
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ments,  borrowed  from  the  Bank  of  England  on  what  are 
called  Deficiency  bills.  During  the  war,  however,  this  system 
told  adversely  upon  the  London  money  market.  The  Bank, 
having  to  finance  the  Government,  was  not  able  to  retain 
control  of  the  outside  market,  and  frequently,  therefore, 
inconvenience  was  occasioned.  Under  our  taxation  system 
a  much  larger  proportion  of  the  revenue  is  collected  in  the 
three  months  from  January  1st  to  March  31st  tlian  in  any 
other  quarter  of  the  financial  year.  Consequently,  when 
the  expenditure  is  very  heavy,  as  it  was  all  through  the  war, 
the  Government  is  usually  short  of  money  during  the  first 
nine  months  of  the  financial  year,  and  during  those  nine 
months  it  has  frequently  to  borrow  from  the  Bank  of  Eng- 
land on  Deficiency  bills. 

A  few  months  ago  the  Chancellor  of  the  Exchequer  recog- 
nized the  inconveniences  caused  by  this  manner  of  doing 
business,  and  he  obtained  power  from  Parliament  to  apply 
to  the  open  market  instead  of  relying  entirely  upon  the  Bank 
of  England.  Therefore,  he  took  authority  to  raise  an  addi- 
tional 15  millions  sterling  by  the  issue  of  Treasury  bills, 
and  of  the  amount  authorized  he  has  actually  floated  about 
half.  He  has  also  borrowed  for  other  purposes  in  Treasury 
bills;  the  result  being  that  Treasury  bills  to  the  aggregate 
of  3i}4  millions  sterling  are  now  outstanding. 

Large  borrowings  by  the  Government  prevented  money 
from  becoming  plentiful  in  the  open  market,  yet  the  rates 
of  interest  and  discount  were  somewhat  lower  in  1902  than 
they  had  been  in  1901,  and  they  were  decidedly  lower  than 
they  had  been  in  1900.  One  reason  for  this  is  that  the  Gov- 
ernment borrowings  were  less  last  year  than  they  were  the 
year  before.  Another  was  that  in  1900  the  value  of  money 
in  Germany  rose  very  high  indeed,  and  that  reacted  upon 
the  London  money  market.  Since  then  Germany  has  been 
passing  through  a  severe  crisis,  and  consequently  Germany 
has  not  drawn  upon  the  London  gold  market  as  she  did 
formerly.  A  third  reason  is  that  gold  has  not  been  shipped 
from  London  to  the  United  States.  On  the  contrary,  gold 
has  been  sent  from  the  United  States  both  to  Paris  and  to 
Buenos  Ayres.  But  the  chief  reason  of  all  is  that  the  Con- 
tinental banks,  and  more  particularly  the  French  banks, 
have  been  employing  immense  amounts  in  this  market. 

Ever  since  1899,  when  French  bankers  began  to  fear  a 
cr  sis  in  Germany,  the}'  have  greatly  increased  the  amounts 
of  money  they  have  been  employing  in  London,  until,  ac- 
cording to  the  best  estimates  that  can  be  formed,  in  the 
summer  of  the  year  just  ended  there  was  French  money 
employed  here  of  between  30  and  40  millions  sterling.  Of 
course  there  was  a  good  deal  more  French  money  invested 
by  private  capitalists  in  consols,  Ti-easury  bills,  gold  shares, 
and  the  like,  but  the  30  or  40  millions  sterling  spoken  of 
were  chiefly  surplus  balances  held  by  bankers  and  invested 
temporarily  either  In  sterling  bills  or  in  Government  secur- 
ities, or  employed  in  carrying  over  securities  upon  the  Stock 
Exchange.  In  addition  to  this  amount,  a  good  deal  of  Con- 
tinental money,  and  more  particularly  of  French  money, 
was  employed  here  in  American  bills  backed  by  good  collat- 
erals. 

Towards  the  end  of  August  and  the  beginning  of  Septem- 
ber, however,  when  the  enforcement  of  the  Associations  law 
caused  much  anxiety  in  France,  and  led  to  heavy  with- 
drawals of  deposits  from  the  savings  banks,  the  French 
banks  began  to  withdraw  gradually  and  carefully  a  portion 
of  their  balances  employed  here.  They  have  gone  on  doing 
so  almost  continuously  ever  since,  with  the  result  that  it  is 
estimated  that  French  money  now  employed  here  by  French 
banks  is  less  than  half  what  it  was  in  August  last.  On  the 
other  hand,  as  apprehension  extended  in  France,  a  great 
many  French  capitalists  sent  monej^  over  here  to  be  invested 
safely.  They  have  not  cared  to  invest  in  any  of  the  neigh- 
boring Continental  countries,  partly  because  of  their  want 
of  faith  in  their  political  stability  but  mainly  because  they 
are  greatly  afraid  of  socialism.  They  have,  though,  been  in- 
vesting here  very  freely  in  Colonial  securities  of  all  kinds, 
and  very  largely  in  Crown  Colony  securities;  also  in  con- 
sols,,in  gold  shares,  and  so  on.  And  the  tendency  at  present 
seems  to  be  to  increase  French  investments  in  London. 

Owing  to  the  withdrawals  of  French  bankers'  balances, 
the  rates  of  interest  and  discount  have  been  higher  in  Lon- 
don during  the  second  half  of  the  year  than  they  were  in 
the  first  half.  But  they  have  been  prevented  from  becoming 
seriously  high  partly  by  the  large  Continental  Investments 


just  referred  to  and  partly  by  the  absence  of  gold  with- 
drawals for  the  United  States.  Money,  indeed,  would  prob- 
ably have  been  even  cheaper  than  it  was  were  it  not  that 
there  was  a  drain  of  gold  unexpectedly  heavy  both  to  Egypt 
and  to  Argentina.  Egypt  has  been  doing  a  very  good  trade. 
Argentina  has  exceedicgly  favorable  crops,  and  she  is  doing 
an  exceptionally  large  trade  both  with  South  Africa  and 
with  Aus'ralia.  Indeed,  she  has  supplied  South  Africa  with 
food,  mules,  horses  and  other  necessaries  during  the  war 
on  an  immense  scale. 

The  result  of  all  has  been  that  the  Bank  of  England  rate 
of  discount  during  the  whole  year  never  went  below  3  per 
cent  and  never  went  above  4  per  cent.  In  January  the  rate 
was  reduced  from  4  to  S^£  per  cent  and  in  February  to  3 
per  cent.  At  the  beginning  of  October  it  was'raised  again 
to  4  per  cent.  Upon  the  Continent  rates  have  been  almost 
as  steady  as  here  at  home  The  Bank  of  France  made  no 
change  in  its  rate.  Indeed,  it  has  not  altered  the  rate  since 
1900.  The  Imperial  Rank  of  Germany  in  January  of  1902 
put  down  its  rate  to  S}4  per  cent  and  in  February  to  3  per 
cent.  It  raised  the  rate  to  4  per  cent  again  in  October. 
There  was  no  change  in  the  rates  either  at  Amsterdam  or 
Brussels,  and  there  were  only  two  changes  in  the  rate  of  the 
Austro-Hungarian  Bank.  Business  of  every  kind  all  over 
the  Continent,  in  short,  has  been  exceedingly  depressed 
throughout  the  year.  There  has  been  an  utter  lack  of  en- 
terprise, a  complete  unwillingness  to  enter  into  new  risks, 
and  consequently  the  money  markets  have  everywhere  been 
lifeless.  To  that  is  largely  due  the  comparative  ease  that 
has  prevailed  in  London  in  spite  of  the  sensational  move- 
men's  of  the  Stock  Exchange  and  the  vast  borrowings  and 
expenditure  of  the  Government. 

There  have  been  during  the  year  several  banking  events 
of  considerable  interest.  The  International  Banking  Com- 
pany of  New  York  opened  a  branch  in  London  for  the  pur- 
pose of  "doing  an  exchange  business  with  the  Philippines. 
The  National  Bank  of  the  South  African  Republic  became 
the  National  Bank  of  South  Africa.  An  agricultural  bank 
of  Egypt  was  formed  with  a  capital  of  2)^  millions  sterling. 
And  the  Bank  of  China  and  Japan  went  into  liquidation. 
Furthermore,  the  larger  banks  have  bought  up  and  absorbed 
a  considerable  number  of  small  banks  both  in  London  and 
all  over  the  country.  It  would  be  tedious  to  give  a  list  of 
all  the  amalgamations,  but  the  tendency  which  has  been 
visible  for  several  years  of  taking  over  the  smaller  institu- 
tions is  making  such  rapid  headway  that  in  a  very  short 
time  it  seems  certain  that  the  smaller  banks  will  all  have 
disappeared,  and  that  there  will  be  then  a  moderate  num- 
ber of  very  large  banks.  It  has  long  been  evident 
that  it  would  be  hopeless  to  attempt  to  start  a  new 
bank  here,  for  banking  facilities  are  brought  so 
completely  within  the  reach  of  every  class  of  the  commun- 
ity that  there  is  hardly  room  for  a  new  undertaking,  and 
certainly  there  would  be  very  little  chance  of  success  with- 
out an  immense  capital— so  immense  as  to  make  it  improb- 
able that  the  earnings  would  compensate  for  the  risks. 
Furthermore,  it  has  long  been  clear  that  the  day  of  private 
banks  was  over.  Since  the  private  banks  hold  no  public 
meetings  and  publish  no  detailed  accounts,  nobody  knows 
what  their  real  standing  is,  and  therefore  business  tends  to 
go  more  and  more  from  the  private  to  the  joint-stock 
banks.  More  lately,  as  the  private  banks  have  in  large 
measure  disappeared,  the  smaller  joint-stock  banks  con- 
sider it  advisable  to  amalgamate  with  the  larger,  either  be- 
cause, being  situated  in  the  interior,  they  find  it  convenient  , 
to  have  their  head  offices  in  London,  or  because  the  com- 
petition of  the  great  London  banks  is  pushing  them  too 
closely.  At  all  events,  the  smaller  concerns  are  rapidly 
disappearing. 

One  other  event  in  the  banking  world  may  be  worth  no- 
ticing. When  Sir  Robert  Peel  reorganized  English  banking 
in  1844,  and  1845,  he  allowed  several  banks  to  continue  to 
issue,  as  they  previouslj^  had  done,  what  is  called  an 
"authorized  issue,"  that  is  to  say,  they  had  acquired  the 
right  by  long  custom  to  issue  notes  without  holding  gold  as 
a  security  against  them.  And  he  continued  the  permission 
to  do  so  provided  they  did  not  exceed  the  average  circula- 
tion of  a  couple  of  years  immediately  preceding  the  legisla- 
tion. Furthermore,  he  arranged  that  if  any  bank  outside 
of  London  lost  its  right  of  issue  for  any  reason,  the  Bank  of 
England  might  emit  a  certain  proportion  of  the  circulation 
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thus  disappearing.  Since  this  legislation  took  place,  the 
Bank  of  England  has  increased  its  authorized  or  fiduciary 
circulation  nine  times.  It  now  amounts  to  £18,17.5,000,  the 
Bank  during  the  year  just  ended  having  increased  its 
authorized  circulation  by  £400,000. 

The  silver  market  has  been  much  agitated  during  the 
the  year.  The  first  2^^  months'  quotations  were  fairly 
steady,  for  there  was  a  good  demand  both  for  India  and  the 
Straits  Settlements.  But  in  the  middle  of  March  a  heavy 
fall  occurred,  due  principally  to  the  difficulties  in  which 
China  found  herself  when  she  was  compelled  to  pay  the  in- 
demnity imposed  on  her  by  the  Powers  on  a  gold  basis.  To 
do  so,  she  had  to  sell  silver  largely  to  India  and  other  conn- 
tries,  the  result  being  that  the  price,  which,  at  the  beginning 
of  January  was  over  26d.  per  ounce,  went  below  24d.  per 
ounce  in  April  and  May.  Then  there  was  some  recovery, 
but  in  August  there  was  another  sharp  fall,  the  price 
going  below  22d.  As  already  said,  the  chief  cause  of 
the  heavy  fall  was  the  difTiculties  of  China  in  paying 
the  indemnity.  But  there  were  several  contributory  causes. 
Neither  Russia,  nor  France,  nor  the  Indian  Government 
bought  silver  for  the  mints  as  one  or  the  other  of 
them  had  done  for  several  years  previously.  Furthermore, 
Spain  stopped  completely  her  coinage  of  silver.  The  Siamese 
Government  adopted  the  gold  standard  and  the  Government 
of  the  Straits  Settlements  appointed  a  commission  to  inquire 
into  the  desirability  of  doing  as  India,  Japan  and  Siam  had 
already  done.  The  heavy  fall  in  silver  continued  until 
November,  when  there  was  a  slight  recovery.  The  highest 
price  of  the  year  in  London  was  26  3-16d.  in  January  and 
the  lowest  21  ll-16d.  in  November.  The  total  imports  of 
silver  into  the  United  Kingdom  during  the  year  were  £9,764,- 
296,  or  £1 ,737,382  less  than  the  preceding  year.  The  total  ex- 
ports were  £10,716,118,  or  £1,333,719  less  than  the  preceding 
year. 

In  the  gold  market  there  were  few  movements  calling  for 
special  notice.  The  total  imports  of  the  metal  were  £21,- 
629,049,  or  £913,421  more  than  the  year  before,  but  it  is  to  be 
noted  that  we  received  from  South  Africa  last  year  about 
five  millions  sterling  more  tlian  the  year  before.  On  the 
other  hand,  India  did  not  ship  so  much  gold  as  she  did  the 
previous  year.  The  exports  of  gold  amounted  to  £15,409,- 
088,  or  £1,443,823  more  than  the  preceding  year,  or  10  3  per 
cent.  In  addition,  a  good  deal  of  gold  on  account  of  London 
was  sent  to  Argentina  from  South  Africa  and  Australia. 

Trade  during  the  year  has  been  fairly  satisfactory,  as  is 
proved  by  the  revenue,  the  railway,  the  Clearing  House 
and  the  Board  of  Trade  returns.  The  revenue  for  the  nine 
months  ended  with  December  amounted  to  a  little  over  94^^ 
millions  sterling,  which  is  just  about  what  the  Chancellor 
of  the  Exchequer  estimated  it  would  be  in  April  last.  It 
was  then  thought  that  the  Chancellor's  estimates  were  very 
sanguine,  and  many  anticipated  that  trade  would  fall  away, 
and  consequently  that  the  revenue  would  not  come  up  to 
expectations.  So  far,  however,  it  has  done  so.  The  returns 
of  the  17  principal  railway  companies  of  the  United  Kingdom 
show  gross  receipts  for  the  whole  year  amounting  to  £47,- 
699,000,  being  an  increase  of  a  little  over  a  million  and  a 
quarter  compared  with  the  preceding  year,  or  about  28  per 
cent.  As  the  railway  traffics  had  grown  year  after  year,  this 
is  a  very  satisfactory  showing.  The  total  clearings  through 
the  London  Clearing  House  amounted  to£10,028,742,000,being 
£467,573,000  in  excess  of  the  clearings  of  1901,  which  hither- 
to was  the  record  year.  A  considerable  part  of  the  increase 
is  due  no  doubt  to  the  augmentation  of  debt  consequent 
upon  the  South  African  war,  the  clearings  on  consols'  settling 
days,  for  example,  exceeding  those  of  the  corresponding 
days  of  the  year  before  by  £86,290,000.  There  was  an  actual 
decrease  in  the  clearings  on  ordinary  Stook  Exchange  set- 
tling days.  The  remainder  of  the  increase  took  place  in 
trade  proper.  According  to  the  Board  of  Trade  returns  for  De- 
cember, the  total  imports  amounted  in  value  to  £528,860,284, 
being  £6,870,086  in  excess  of  those  of  the  preceding  year,  or 
1-3  per  cent.  The  total  value  of  the  exports  of  British  and 
Irish  produce  was  £283,539,980,  being  £3,517,604  in  excess  of 
those  of  the  preceding  year,  or  1-3  per  cent. 

It  is  clear,  therefore,   that  trade,   notwithstanding    com- 
plaints, was  fairly  good  all  through  the  year.     It  was  better, 
however,  in  the  home  trade  than  in  the  foreign  trade.     It  is 
noticeable,  indeed,  that  during  the  past  12  or  15  years  the 
home  trade  has  been  persistently  improving  in  spite  of  all 


adverse  influences,  whereas  the  foreign  trade  has  varied 
according  to  politics  and  according  to  the  economic  condi- 
tions of  our  chief  customers.  The  foreign  trade  last  year 
was  benefitted,  of  course,  by  the  great  coal  strikes  in  the 
United  States  and  in  France,  On  the  other  hand,  the  foreign 
trade  was  injured  by  the  adverse  economic  condition  of  so 
many  of  our  chief  customtrs.  India  for  a  large  part  of  the 
year  suffered  from  famine.  Towards  the  end  of  the  year  the 
famine  practically  disappeared  and  India  was  able  to  buy 
more  largely  than  before.  But  still  our  trade  with  that 
country  was  adversely  affected  by  the  long-continued 
drought.  Our  trade  with  Australia  likwise  .suffered,  and 
China,  of  course,  is  not  in  good  circumstances;  her  whole 
economic  condition  is  unfavorably  influenced  by  the  dis- 
turbance in  exchange  due  to  the  payment  of  the  indemnity. 
South  Africa,  again,  was  not  in  a  position  to  do  very  much 
trade.  Broadly  speaking,  we  did  not  export  as  much  to  the 
Continent  or  to  the  Far  East  as  we  did  the  year  before,  the 
Continent,  as  mentioned  frequently  in  this  review,  having 
been  greatly  depressed  throughout  the  twelve  months.  On 
the  other  hand,  we  did  a  larger  business  with  South  America 
and  Turkey,  and  our  trade  with  India  improved  as  the  year 
drew  to  a  close. 

Agriculturally  the  year  was  not  good.  The  weather  in 
January  and  February  was  unfavorable  to  sowing,  and  con- 
sequently the  spring  crop  was  rather  belated.  March  was 
very  fine  and  farmers  were  able  to  push  forward  with  their 
spring  sowings.  Unfortunately,  however,  the  spring  and 
the  early  summer  were  unpropitious,  but  towards  the  end 
of  June  brilliant  weather  set  in  and  vegetation  proceeded 
rapidly.  July  again  was  a  variable  month,  though  at  its 
close  there  was  a  week  or  two  of  splendid  weather,  and  the 
crops  everywhere  looked  exceedingly  well.  A;?  a  matter  of 
fact  the  crops  were  very  abundant  both  in  grain  and  in  straw, 
but  unfortunately  the  weather  at  gathering  was  mo-t  un- 
favorable. Harvesting  was  late — did  not  begin,  speaking 
broadly,  until  August  ;  and  August  was  a  disastrously  wet 
month.  A  great  deal  of  the  corn  was  so  injured  in  the  cutting 
that  it  deteriorated  in  condition.  Moreover,  the  price  of 
grain  was  low.  The  hay  crop  was  abundant  but  was  late 
in  harvesting  and  was  injured  by  the  weather.  The  root 
crops  were  good,  and  the  pastures  turned  out  very  favorably 
also.    Still,  farmers  did  not  do  well  during  the  year. 

It  is  too  early  yet  to  get  statistics  of  the  production  of 
coal  in  1902,  but  all  the  evidence  available  points  to  ths  con- 
clusion that  the  output  was  decidedly  larger  than  in  the 
preceding  year.  There  was  an  active  demand  for  all  kinds 
of  manufactures  at  home,  and  there  was  a  very  keen  de- 
mand for  the  United  States.  Moreover,  both  the  United 
States  and  Cacada  purchased  an  immense  quantity  of  iron 
and  steel,  and  that  gave  a  great  impetus  to  the  demand  of 
iron  and  steel  manufacturers  for  coal.  At  the  beginning  of 
the  year  there  was  a  very  general  fear  in  the  trade  that  the 
crisis  in  Germany  and  the  abnormal  increase  of  productive 
capacity  in  the  United  States  would  lead  to  a  very  much 
more  intense  competition  than  ever  felt  before.  Indeed, 
there  was  a  dread  that  the  United  States  might  be  able 
to  flood  the  home  markets  with  coal,  and  the  dread  was  ac- 
centuated by  the  coal  tax  imposed  by  Sir  M.  H.  Beach.  As 
a  matter  of  fact  there  has  been  les?  crmf  etition  from  the 
United  States  than  in  previous  years,  and  the  comp 'tition 
of  Germany  has  not  been  in  the  least  greater.  It  is  a  very 
remarkable  fact  that  Germany  which  increased  its  capac- 
ity for  production  so  much  during  the  boom  period,  has  not 
apparently  competed  with  our  industry  at  all  more  actively. 
No  doubt  Germany  exported  to  France  a  very  large  quan- 
tity of  coal  during  the  coal  strike,  and  Germany  also  in- 
creased its  exports  both  to  Holland  and  to  Belgium.  But  as 
far  as  statistics  are  at  present  available,  it  would  not  seem 
that  the  increase  in  the  German  exports  to  Belgium  and 
Holland  has  been  large.  Probably  the  explanation  is  that 
our  exports  are  of  special  kinds  of  coal  which  Germany  can- 
not supply,  particularly  of  steam  coal  and  gas  coal,  and 
that  therefore  the  increased  production  and  productive 
capacity  of  Germany  do  not  threaten  our  trade  as  much  as 
was  supposed  a  little  while  ago. 

In  any  event,  the  coal  trade  has  been  exceedingly  active 
all  through  the  year,  and  though  prices  were  somewhat 
lower  than  in  1901,  they  were  fairly  steady.  In  1901  there 
was  a  sharp  fall  after  the  great  rise  of  the  year  before,  but 
in  1902,  though  there  was  somewhat  of  a  further  decline, 
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the  tendency  recently  has  been  more  in  an  upward  direc- 
tion. As  the  year  drew  to  a  close,  moreover,  hope  rose  like- 
wise. Especially  there  were  great  expectations  of  better 
times  whenever  the  labor  difficulty  in  South  Africa  is 
solved.  That  it  will  soon  be  solved  is  the  prevailing  opinion, 
and  when  gold-mining  is  resumed  on  the  scale  which  pre- 
vailed before  the  war,  there  are  anticipations  that  the  or- 
ders for  machinery,  for  railway  plant  and  the  like  will  be 
such  as  will  give  great  impetus  to  the  coal  trade  at  home. 
But  while,  speaking  broadly  and  generally,  the  demand, 
both  home  and  foreign,  for  coal  last  year  was  good  and 
promises  now  to  be  still  better  in  the  new  year,  there  are 
two  directions  in  which  coal  owners  rather  look  for  a  fall 
ing  off.  The  agitation  which  is  being  conducted  for  econo- 
mizing in  railway  management  and  improving  the  methods 
of  working  is  tending  to  reduce  the  train  miles  run,  and 
therefore  to  decrease  somewhat  the  railway  demand  for 
coal.  Moreover,  electricity  is  more  or  less  displacing  gas 
and  this  is  diminishing  the  demand  for  coal. 

In  iron  and  steel  there  has  likewise  been  great  activity 
during  the  year,  mainly  because  of  the  strong  demand  for 
the  United  States  and  Canada.  In  the  first  half  of  the  year 
there  was  an  increase  in  the  output  of  pig  iron  of  about  200,- 
000  tons,  and  though  the  statistics  for  the  second  half  are  not 
forthcoming  as  yet,  it  is  believed  that  the  production  was  not 
any  less.  If  so,  the  increase  of  output  for  the  year  was  about 
400,000  tons.  The  prices  of  pig  iron,  moreover,  have  remained 
fairly  steady  throughout  the  year.  In  Scotch  warrants  the 
highest  price  was  58s.  4d.  and  the  lowest  48s.  lOd.,  which  is 
nearly  the  same  as  the  previous  year.  There  was  somewhat 
more  variation  in  the  price  of  Cleveland  warrants,  but  not 
very  much.  The  most  striking  feature  of  the  year  has  been 
the  extraordinary  demand  for  the  United  States.  In  the 
first  ten  months  of  1902  the  United  States  imported  pig  iron, 
rails,  blooms  and  billets  to  the  extent  of  678,009  tons,  against 
only  47,024  tons  in  the  previous  year.  Unlike  in  coal,  the 
German  competition  has  been  exceedingly  keen  in  iron  and 
steel,  partly  owing  to  the  high  protective  duties  in  Germany, 
and  the  great  combination  among  the  manufacturers,  and 
partly  because  of  the  extreme  crisis  through  which  Germany 
is  passing.  German  iron  and  steel  has  been  exported  to  this 
coxintry  as  well  as  to  the  United  States  in  immense  quanti- 
ties at  much  below  the  cost  of  production. 

At  a  recent  meeting  of  the  shareholders  of  an  iron  and 
coal  company  the  Chairman,  speaking  of  the  intensity  of 
foreign  competition,  said  that  we  were  pushed  hard  by  for- 
eign competition  "  not  because  we  cannot  beat  the  foreign- 
ers on  even  terms,  for  we  can,  but  because  we  are  pitted 
against  manufacturers  who,  by  reason  of  large  protective 
tariffs  at  home,  are  enabled  to  sell  to  our  customers  abroad 
materially  below  the  cost  of  production  either  in  their  own 
coimtry  or  oxirs— one  article  which  we  produce  to  the  extent 
of  25,000  tons  per  annum  our  competitors  in  Germany  have 
been  selling  at  a  loss  of  upwards  of  £3  per  ton."  How  far 
this  case  is  typical  or  exceptional  of  course  only  those  in  the 
trade  can  say,  but  it  is  notorious  that  German  manufactur- 
ers have  been  selling  on  an  enormous  scale  below  cost  price. 
At  the  same  time  it  is  to  be  borne  in  mind  that  the  injury  to 
British  mannfacturers  is  only  partial.  To  those  who  have 
not  their  own  steel  works,  it  is  clearly  an  advantage  to  be 
able  to  buy  blooms  and  billets  at  the  lowest  possible  price, 
and  there  are  many  works,  in  this  country  so  situated.  But 
to  the  works  which  can  produce  steel  the  competition  is  of 
course  very  serious. 

Orders  for  new  ships  during  the  year  have  been  compara- 
tively few  and  freights  have  fallen  steadily  until  at  the 
close  they  are  said  in  many  cases  not  to  pay  expenses.  The 
out-turu  of  new  ships  is  decidedly  smaller  than  for  the  two 
or  three  years  preceding,  but  it  is  large,  nevertheless,  con- 
sidering how  low  freights  have  been  and  what  an  enormous 
addition  to  the  mercantile  marine  of  the  world  has  been 
made  recently.  New  orders  are  comparatively  few.  Still, 
it  is  probable  that  they  will  increase  rapidly  soon.  At  all 
events,  it  is  known  that  some  of  the  greater  fleets  are  to 
be  increased  with  monster  vessels. 

At  the  London  Colonial  wool  sales  during  1903  the  total 
sales  effected  amounted  to  1,018,906  bales.  About  461,000 
bales  were  for  the  United  States  and  the  Continent;  the 
home  trade  took  more  than  half  the  quantity  sold.  All 
through  the  year  the  demand  for  merino  wool  was  exceed- 
ingly good  and  the  price  ruled  high,  the  continuance  of  the 


drought  in  New  South  Wales  making  it  certain  that  the 
supply  of  merino  will  be  small  for  some  years  to  come.  On 
the  other  hand,  cross-bred  wools,  especially  of  the  coarser 
kinds,  were  greatly  neglected  for  the  most  part  of  the  year, 
and  quotations  fell  to  the  lowest  level  ever  recorded.  Some- 
times, indeed,  the  coarser  kinds  were  utterly  unsalable. 
Apparently  the  high  price  of  merino  and  the  exceeding 
cheapness  of  cross-breds  led  to  large  orders  being  placed  for 
the  latter  kinds  of  goods.  At  all  events,  in  the  closing 
months  of  the  year  there  was  a  substantial  rise  in  all  quali- 
ties of  cross-breds,  and  as  the  new  year  opens  the  prospect 
is  that  there  will  be  a  further  advance.  The  Continent  is  a 
much  larger  consumer  of  cross-breds  than  this  country,  and 
the  wool  trade  all  over  the  Continent  has  been  depressed  for 
some  years.  In  December,  however,  there  was  some  recov- 
ery in  every  department  of  business,  both  in  France  and 
Germany,  and  possibly  this  recovery  accounts  to  some  ex- 
tent at  all  events  for  the  marked  advance  in  quotations  for 
cross-breds. 

In  the  cotton  trade  there  was  much  difference  of  opinion 
in  the  early  months  of  the  year  respecting  the  probable  size 
of  the  American  cotton  crop.  One  party  held  that  it  would 
be  under  93^  million  bales,  while  the  other  predicted  that  it 
would  be  over  11  million  bales.  The  more  general  opinion 
was  that  it  would  be  about  10}^  million  bales.  Consequently, 
there  was  some  hesitation  in  dealing  in  the  early  months, 
and  even  though  quotations  were  rapidly  driven  up  in  the 
United  States,  this  country  did  not  follow  very  eagerly. 
During  the  first  quarter,  indeed,  the  spinning  branch 
of  the  cotton  industry  was  depressed  so  much  that 
working  hours  were  reduced  and  other  measures  were 
taken  to  alter  the  situation.  During  the  greater  part  of  the 
year,  however,  there  were  loud  complaints  from  spinners. 
Towards  the  close  the  position  of  spinners  improved,  and  in 
many  cases  became  quite  satisfactory.  The  weaving  branch 
was  better  off.  Still,  in  no  part  of  the  trade  was  there  real 
prosperity.  Our  European  customers  were  able  to  buy  less 
than  usual,  for  all  over  the  Continent  there  was  great  de- 
pression. The  effects  of  drought  and  famine  in  India  were 
adverse  to  Lancashire,  and  so,  of  course,  was  the  long-con- 
tinued drought  in  Australia.  The  favorable  monsoon  to- 
wards the  end  of  the  year  improved  matters  in  India,  and 
China  has  been  recovering  also  throughout  the  year.  Upon 
the  whole,  then,  the  prospects  for  the  industry  have  im- 
proved, and  there  is  ^a  more  hopeful  spirit  as  the  new  year 
opens. 

In  the  subjoined  statement  we  show  all  the  changes  in  the 
Bank  of  England  rate  in  each  year  from  1894  to  1902,  in- 
clusive. 

BANK  OF  ENGLAND  RATE  OF  INTEREST. 


Rate 

Number 

Rate 

Number 

Year. 

per 

of  days. 

Year. 

per 

of  days,  t 

cent. 

1899. 

cent. 

1894. 

Jan.     1  to  Feb.     1 . 

3 

32  day 6 

Jan.     1  to  Jan.  19. 

4 

19  days 

Feb.     1  to  Feb.  22. 

2ifl 

21  days 

iJan.  19  to  Feb.    2. 

31a 

14  days 

Feb.  22  to  Deo.  31. 

2 

il2dayfi 

Feb.     2  to  July  13 

3 

161  days 

' 



July  13  to  Oct.     3. 

3I3 

82  days 

Year's  average — 

2-11 

365  days 

Oct.     3  to  Oot.     5. 

41a 

2  days 

Oct.     5  to  Nov.  30. 

5 

56  days 

1895. 

INOV.  30  to  Dec   31. 

6 

31  days 

-Tan        1  to  D«n    31 

o 

365  days 

1896. 

Year's  average 

3-75 

365  days 

Jan.     1  to  Sept.  10 

2 

254  daye 

Sept.  10  to  Sept.  24 

2ifl 

14dayp 

1900. 

Sept.  24  to  Oct.   22. 

3 

28  days' 

Jan.     1  to  Jan.  11. 

6 

11  days 

Oot.  22  to  Deo.  31. 

4 

70  days 

Jan.  11  to  Jan.  18. 

5 

7  days 

— » 

Jan.  18  to  Jan.  25 

4ifl 

7  days 

Year's  average 

2-48 

366  daye 

Jan.  25  to  May  24 

4 

119  aays 

May  24  to  June  14 

3I3 

21  days 

1897. 

Jui3el4  to  July  19. 

3 

35  days 

Jan.     1  to  Jan.  21. 

4 

20  days 

July  19  to  Deo.  31. 

4 

165  days 

Jan.  21  to  Feb.     4. 

31a 

13  days 

— . — 



Feb.     4  to  Apr.    8. 

f. 

64  days 

Year's  average 

3-96 

365  days. 

Apr.     8  to  May  13. 

21a 

35  days 

1901. 

May  13  to  Sept.  23 

2 

133  days 

Jan.     1  to  Jan.     3. 

4 

2  days 

Sept.  23  to  Oct.  14. 

213 

21  days 

Jan.     3  to  Feb.     7. 

5 

35  days 

Oct.    14  to  Dec.  31. 

3 

79  days 

Feb.     7  to  Feb.  21. 

4ia 

14  days 

— 

Feb.  21  to  June    6. 

4 

105  days 

Year's  average... 

2-79 

365  days 

|June   6ioJimel3. 

31a 

7  days 

June  13  to  Oct.  31. 

3 

140  days 

1898. 

iOct.  31  to  Dec.  31. 

4 

62  daye 

Jan.     1  to  Apr.    7. 
Apr.     7  to  May  26. 

3 

97  days 
49  days 

4 

Year's  average.... 

372 

365  days 

May  26  to  Jime    2. 

31a 

7  days 

1902 

June    2  to  June  30. 

3 

28  days 

Jan.     1  to  Jan.  23 

4 

23  days 

June  30  to  Sept.  22. 

21a 

84  days 

Jan.  23  to  Feb.     6. 

3>a 

14  days 

Sept.  22  to  Oct.  13. 

3 

21  days 

Feb      6  to  Oct.     2. 

3 

238  days 

Oct.   13  to  Deo.  31. 

4 

3-25 

79  daye 

Oct.     2  to  Deo.  31. 
Year's  averaee. . . . 

4 
3-33 

90  days 

Year's  average 

365  davs 

365  days 

The  appended  table,  made  up  from  the  official  state- 
ments of  the  Bank  of  England,  shows  the  position  of 
the  Bank  as  regards  bullion,  reserve,  etc.,  each  week  of  the 
year. 
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BANK  OF  ENGLAND  IN  1  902.— [00.0008  Omitted.] 


1902. 


Jan.   1.. 

"      8.. 

"    15.. 

"    22.. 

"  29.. 
Feb.  5.. 

"    12.. 

"    19.. 

"  20.. 
Mar.  5.. 

"    12 

"    19.. 

"  26.. 
Apr.  2.. 

«      9.. 

'   16.. 

'    23.. 

•  30  . 
May  7.. 

•  14.. 
"  21.. 
"    28.. 

June  4.. 

'    11.. 

'  18.. 
,  '  25.. 
July  2.. 

'      9.. 

•  16.. 
'  23.. 
'    30.. 

Aug.  6  . 

••    13.. 

"    20.. 

"  27.. 
Sept.  3.. 

'    10.. 

'    17.. 

•  24.. 
Oct.    1.. 

'  8.. 
'  15.. 
'  22.. 
'  29. 
Nov.  5.. 
'  12.. 
'  19.. 
"  26.. 
Deo.  3.. 
'  10.. 
••  17.. 
"  24.. 
"    31.. 


•_§sg 


£ 
30,3 

29,8 
29,3 
29,0 
28,H 
29,0 
28,7 
28,5 
28,5 
28,8 
28,6 
28,6 
29,8 
29,1 
29,4 
29,1 
28,9 
29,5 
29,6 
29,6 
29,2 
29,2 
29,5 
29,3 
29,4 
30,3 
30,4 
30,0 
29,  "^ 
29,6 
30,1 
30,5 
30,2 
29,8 
29,8 
30,0 
29,« 
29,3 
29,i 
30,4 
29,9 
29,>) 
29,1 
29,2 
29,4 
29,1 
28,7 
29,7 
29,0 
28,8 
28,8 
29.7 
29,7 


M 


Deposits. 


<3 


s. 

£ 

32,6 

10,4 

33,6 

10,4 

33,0 

10,3 

35.9 

9,5 

36,6 

10,7 

36,4 

12,3 

36,9 

14.1 

37,5 

16,8 

37,8 

18,0 

37,4 

18,5 

37,6 

18.9 

37,0 

18.9 

36,1 

17,1 

35,3 

15,1 

35,2 

9,4 

35,7 

9,3 

36,4 

11,0 

35,9 

10,4 

35,8 

8,0 

35,4 

10,2 

35,1 

10,7 

35,9 

9,9 

36,6 

8.9 

37,3 

10,9 

38,0 

ll.u 

37,8 

13,0 

37,7 

11,5 

37,7 

10,5 

38,1 

11.4 

38,3 

11,7 

37,9 

10,8 

3ri.6 

7,1 

36,9 

9,6 

37,5 

9,7 

37,9 

9,2 

37,6 

6,9 

37,5 

9,1 

37.6 

8,8 

37,4 

8,3 

35,8 

10,0 

34,7 

7,5 

34,1 

7.3 

34,1 

10,6 

34,1 

10,0 

33.5 

8,4 

33,3 

^<,6 

33,1 

10.7 

33,0 

12,9 

32,2 

11.1 

31,6 

9.5 

31,2 

9,8 

28.8 

10,2 

29,8 

9,9 

o 


Secdbities.    O 


4i 

o 


£ 

£ 

50,4 

17.4 

41,1 

20,9 

42,0 

20.4 

10,5 

17,3 

40,8 

17,3 

39,1 

17,3 

39,4 

17,3 

39,6 

17,3 

42,0 

17,3 

39,1 

16,3 

38.8 

16,3 

89,5 

16,3 

42,9 

16,3 

42,1 

15,3 

39,9 

14,8 

39,0 

14,8 

39,4 

14.8 

43,4 

14.8 

41,1 

14,8 

39.7 

14,8 

38,1 

14.8 

42,6 

14,8 

40,4 

14,3 

38,4 

14,3 

38,7 

142 

44,3 

14.8 

46,7 

14,8 

41,6 

18.5 

39,7 

17,0 

39,4 

17,0 

42,5 

17.0 

41,2 

17,0 

39,0 

16,0 

39,3 

1.5.6 

41,4 

15.6 

41,6 

15.1 

39,2 

14,5 

39,7 

14.6 

40,4 

14,6 

42,7 

1.5.8 

45,4 

18,8 

42,0 

16,3 

39,'2 

16,4 

38,8 

16.4 

40,0 

16.4 

39,3 

16.4 

38,2 

17.5 

39,5     ! 

17.5 

39,3     1 

17.5 

37,6     i 

16,0 

36,7     i 

16.1 

39.9     1 

16,1 

55,3 

17,1 

£  «  o 


S"* 


^"16 
2lti6 


The  situation  of  the  Bank  of  France  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month 
3f  1900,  1901  and  1902,  was  as  follows,  stated  in  pounds 
jterling. 

GOLD  AND  SILVER  IN  BANK  OF  FRANCE.— [00,0008  Omitted.] 


1902. 

Gold. 

Sllv'r 

Total 

1901. 

Gold. 

Silv'r 

Total 

1900. 

Gold. 

Silv'r 

Tota! 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

ran.  'M 

98.3 

44,0 

142.3 

Jan.  £6 

93.8 

43,9 

137,7 

Jan.  25 

75.9 

45.7 

121,6 

Feb.  a? 

100,1 

44,2 

14».« 

Feb.  23 

96,5 

43.9 

139,4 

H-eb.  22 

76,8 

45.7 

122,5 

Mar.  27 

102.2 

44,3 

14". 5 

Mar.  2H 

95.1 

44,0 

13!l,] 

Mar.  29 

77.8 

45.7 

123,5 

4prll84 

103,0 

44,3 

147.' 

April  26 

97,0 

44.0 

141,5 

April  25 

77.7 

46.6 

123,3 

Way  19 

103.0 

44,7 

147,7 

May  30 

9ti.4 

44.5 

142,9 

May  .11 

81.5 

45.7 

127,2 

June  50 

102.8 

46.0 

147,8 

June  27 

8t.tf 

44,8 

143,4 

June  28 

84.0 

45.9 

130.4 

Inly  31 

103,H 

44,9 

148,.') 

July  2.'> 

98,3 

44.7 

143,0 

July  2n 

87.3 

46,6 

132,» 

lug.  28 

105,0 

44,9 

149.9 

Aug.  29 

97,6 

4  4,9 

142.4 

Aug.  30 

90.0 

46,4 

135.4 

Jept.  25 

103.8 

44,0 

118,4 

Sept.  28 

93.6 

44.6 

140,1 

Sepi  27 

90.6 

45,2 

185,8 

Jot.   30 

1«1,4 

44.4 

1)68 

Oct.   24 

B4,4 

48,8 

143,2 

Oct.  26 

91.7 

41,6 

138.3 

Sot.  27 

101,7 

41,8 

146,0 

Nov.  30 

98,4 

44,1 

142,5 

Nov.  29 

93.0 

44,5 

137.5 

Dec.  26 

Of  ,8 

48,9 

144.7 

Dec.  26 

98.6 

44,1 

I42,e 

Dec.  27 

V.8.6 

41,3 

137.9 

In  the  table  below  we  show  tlie  price  of  silver  in  London 
by  months  for  1900,  1901  and  1902, 

PRICE  OF  SILVER  FOR  THREE  YEARS. 


Silver. 


Tan 

Feb 

March. . . 
M)rll  ... 

way 

Tune 

Fuly 

A.UK 

^ept 

Dot 

!^ov 

Dt'o 


1902. 


High. 


d. 
2fi»e 
25»fl 

2d'7,o 

2478 

24 

247,6 

24018 

24;*i« 

24i« 

■-'3Uie 

i;3'4 

22Ss 


Low.    Aver 


257,fl 
25'i6 
24i4i8 

235i8 
V33ig 

231^1, 

243ie 

24% 

23'J,e 

2314 

21l'i6 
2113,8 


a. 

5'5lli8 

257,8 

i!5 

245,8 

23 11 16 

24316 

2438 

2378 
2339 
22Uie 
223,8 


1901. 


High, 


d. 

299i8 

28  Ja 
283,6 
271&i(i 
2708 

279i8 

27I4 

27I6 

27 

26''8 

26>fl 


Low. 


d. 

11  \ 

2779 

275,fl 

2615,6 

273,6 

27 14 

2613,6 

26\ 

26''8 
2639 

2538 
241&18 


Aver. 

d. 

28IB18 

28 19 

27>sie 

2715,8 

277i« 

277,8 

2610,6 

261518 

2615i6 

26»8 

261,6 

277,, 


y»'ar. ...    2618     21iiiel24i,6    l29»i«    2415,8  273,8     303,8    27         28>4 


1900. 


High. 


d. 
27Uj6 
27% 
2711,6 
27^^ 
2788 
i89,6 
28»i8 
28h^ 
2914 

303,8 
2915  8 

29^8 


Low. 

d. 
27 

275,6 
277,8 
275,6 

2712 

27»ie 

27% 

2710,8 

287i6 

29i« 

297,6 

29ifl 


Aver. 

d. 

27ifl 

279,6 

277,8 

279,6 

2713,8 

28  >4 

28ie 

281318 

299,8 

2911,6 

2913,6 


The  complete  trade  figures  of  imports  and  exports  into 
md  from  Great  Britain  for  three  years  are  as  follows  : 

EXPORTS    AND    IMPORTS. 


1902. 


Exports. 

Some  products 

(Re-shipment  of  Imports. 


'   Total  exports.. 
i_  .  .     Imports. 


Total  merchandise 

iEioeasof  Imp. over  exT>. 


283.539.980 
65,810.684 


349,350.664 
528.860,281 


179.509.620 


ISOl. 


1900. 


280,022,376 
67,841.892 


347.864,268 


291,191,996 
63,181,758 

354,373,754 


521,990,198     523,075,163 


The  quantities  and  values  of  textile  exports  from  Great  Brit- 
ain for  the  last  three  years  are  given  in  the  following  table. 

EXPORTS  OF   TEXTILE  FABRICS. 


Year's  Exports. 

Quantities. 
Cotton  yam lbs.. 

Piece  goods yds.] 

Jute  yarn lbs. 

Piece  goods yds.' 

Linen  yarn lbs. 

Piece  goods yds. 

Woolen  yam Ibs.i 

Woolen  tissues yds., 

Worsted  tissues yds. 

Values. 
Cotton  yam 

Piece  goods 

Jute  yarn 

Piece  goods 

Linen  yarn 

Piece  goods 

Woolen  yam 

Woolen  tissues 

Worsted  tissues 


1902. 


1901. 


167,483,100 

5,330,724,700 

46,990,300 

195,7.39,300 

14,215,000 

162,952,400 

52,722,100 

47,197,100 

102,602,700 

£ 

7,412,938: 

55,190,963 

529,949, 

1,909,6371 

842,200; 

4,050,056 

3,530,939! 

5,503,029 

6,367,900^ 


169,658,000 

5,364,600,200 

43,014,300 

215,459,300 

12,971,100 

1.50,215,300 

48,498.400 

44,879,100 

93,979,100 

£ 

7,977,032 

56,501.684 

514,603 

2,143.730 

824,681 

3,737,074 

3,487,686 

5,199,074 

5,845,996 


1900. 


158,272,900 

5,031.727,000 

38,708,100 

173,976,800 

16,347,100 

154,708,200 

57,148,200 

50,502,600 

102,173,500 

£ 

7,741,129 

52,384,839 

486,492 

1,874,867 

934,201 

3,851,615 

4,461,896 

5,906,279 

6,467,750 


The  British  imports  each  month  have  been  as  follows  : 

1902.                    1901.  Difference. 

Imports.                £                           £  £  Per  Ot. 

January 50,131,348  45,987,516  +4,143,832  +9-0 

February....  41,691,591  39,714,439  +1,977,162  +4-9 

March 40,897.861  46,426,056  —5,628,195  — 11*9 

April 46,199.928  46,265,617  —65,689  — O'l* 

May 43,353,705  42,426,759  +926,946  +2-1 

June 40.665.315  41.711.038  —1,045,728  -2-5 

July 44.086.960  43.028,822  +1,058,138  +25 

August 40,412,571  40,937,140  —524,669  -1-2 

September...  41,764,491  38,208,791  +8,555,700  +9-3 

October 46,854,330  44,351,408  +2,502,927  +5-6 

November 45,118,036  46,810,."i53  —1,692,497  —3-6 

December....  48,170,828  46,770,097  +1,400,531  +2-9 


Twelve  mos.  528,860.284         521,990,198  +6,870,086 

The  exports  each  month  have  been  as  follows  : 

1902.  1901.  Difference. 

Exports.  £  £  & 

January 24,254,574 

February 21,312,276 

March 22.217,238 

A.prll 23,492.529 

May 22.831.974 

June 21.252,383 

July 26,029,170 

August 24.299.826 

September...  23,809,101 

October 25,149,831 

November 24,667,238 

December....  24.219,240 


+  1-3 


Per  Ot. 


24,753,531 

-498,967 

— 2« 

21,037,455 

+274,821 

+  1-8 

25,021,293 

-2.804.055 

— 11-3 

21,987.033 

+  1,505,496 

+6-8 

23.336,662 

-504,688 

-21 

22.444.424 

-1,192,041 

-5-4 

24,385,771 

+1,643,399 

+6;8 

24,205,569 

+  94,257 

-i-0'4 

21,971,302 

+1,837,799 

+8-8 

23,983,636 

+1,166,195 

+4-8 

22,842,436 

+1,814,802 

+7-9 

24,313,777 

-94,537 

-0-8 

280,022,376 

+3,617,604 

+  1-3 

Twelve  mog.  283.539,980 

The  re-exports  of  foreign  and  colonial  produce  each  month 
show  the  following  contrast : 

1902. 
Re-exports.  £ 

fanuary 6.340,446 

February....  5,804,101 

March 4,314,471 

April 6,673,949 

May 5,256,747 

June 5,609,128 

July 6,034.529 

AuKUSt 5,698.640 

September . . .  4,796,675 

October 5,668.340 

November....  5,330,723 

December 5,474,442 


1901. 

Difference . 

£ 

£ 

Per  Ot. 

5,051,307 

+289,139 

+5-7 

5,966,288 

—162,187 

-2-7 

5,200,525 

—886,054 

-170 

6,286,007 

+387,942 

+6-2 

6,056,229 

-799,482 

-15-2 

5,522,270 

+  86,858 

+0-6 

5,526,083 

+  508,446 

+  9-0 

6,166,955 

—468,315 

-7-5 

4,768,235 

+  28,440 

-^0•6 

6,311,096 

-652,756 

-10-3 

5,079.601 

+  261,122 

+  4-9 

5,912,247 

—437,805 

-C-7 

Twelvemos.    65,810,684  67,841,892         -2,031,203  -3-0 

Note.- The  aggregate  flgures  are  offlolal.    They  Indicate  that  slight 
adjustments  have  been  made  In  the  monthly  returns  as  issued. 

The  exports  of  iron  and  steel  from  Great  Britain  have  been 
as  below  each  year  since  1876,  inclusive. 

EXPORTS  OF  IRON  AND  STEEL  FROM  GREAT  BRITAIN. 


Pig  Iron. 


Rails. 


1   Other 
i  Descriptions. 


174.12.5.930  168.701.409 


Tons.  Tons. 

1902 1,102,835  717,021 

1901 839,182  572,724 

1900 1,427,525  463,731 

1899 1,380,342  590.667 

189H 1,042.853  609,403 

1897 1,201.104  782.045 

1896 1,060,165  747,662 

1895 t>G6,563  457,552 

1894 830.985  425.242 

1893 840,294  558,375 

1892 767,053  468,003 

1891 840,055  702.247 

1890 1,145.268  1,035,431 

1889 1,190.371  1  1,089,892 

1883 1,036.319  ,  1,020,002 

1887 1,158.174  1,011,779 

1886 1,044,257  739.651 

1885 960.931  714.276 

1884 1.269,576  728,.540 

1883 1.561,048  971,165 

1882 1.758,072  936,949 

1881 1,480,196  820.671 

1880 1.632.343  693,696 

1879 1,223.436  I   46S.87S 

1878 924,646  I   441.384 

1877 881,442  497.924 

1876 910.905  I   414.556 


Tons. 
1.759,248 
1,485,813 
1,649.433 
1,746.171 
1,592,094 
1,702,957 
1,782,571 
1,511,421 
1,393,771 
1,457,905 
1,504,223 
1,697,844 
1.820,731 
1,905.919 
1,910.242 
1.973,075 
1.605,289 
1,455.475 
1,497,439 
1,508.095 
1,658.531 
1,517,458 
1,466.055 
1,196.170 
933.193 
965.285 
899,809 


Total. 


Tons. 
3,579.104 
2.897.719 
3,540,689 
3,717,180 
3,244,350 
3,686.106 
3.550.398 
2.835,541 
2,649.999 
2,856.574 
2,739,279 
3,240.146 
4.001,430 
4.186.182 
3,966.563 
4,143,028 
3.389.197 
3.130.682 
3,496,991 
4,043,308 
4,353,552 
3,S20.315 
3.792,993 
2.883.484 
2.296.860 
2.346,370 
2.224.470 
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Merchandise  as  Collateral  for  Loans.— The  Bnrean  of 
Foreign  Commerce  of  the  Department  of  State  has  jnst  is- 
sued a  hundred-page  volume  of  "Special  Consular  Reports" 
on  "Stored  Goods  as  Collateral  for  Loans."  As  these  reports, 
collected  through  the  consular  service  of  the  United  States 
from  all  the  commercial  cities  of  Europe,  at  the  request  of 
the  American  Warehousemen's  Association,  give  the  ap- 
proved methods  and  regulations  of  the  older  countries  for 
converting  stored  merchandise  into  safe  collateral  for  loans, 
they  should  be  of  great  interest  to  the  bankers  and  ware- 
housemen of  the  United  States,  where  practically  all  of  the 
millions  of  dollars'  worth  of  stored  goods  lie  in  warehouses 
without  value  for  purposes  of  exchange  until  actually  sold 
and  delivered.  This  volume,  we  are  informed,  can  be  had 
upon  request  from  the  Bareau  of  Foreign  Commerce,  De- 
partment of  State,  Washington,  D.  C. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO.'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  248 
shares,  of  which  150  shares  were  sold  at  the  Stock  Exchange 
and  the  remainder  at  auction.  The  transactions  in  trust 
company  stocks  reach  a  total  of  155  shares.  Stock  of  the 
National  Bank  of  North  America  sold  at  251,  an  advance  of 
26  points  from  the  price  paid  at  the  last  previous  sale  in  De- 
cember 1902,  and  Mercantile  National  Bank  stock  shows  an 
advance  of  30  points,  to  355>^.  In  the  "curb"  market  sales 
were  made  of  National  Bank  of  Commerce  stock  at  830^-384; 
stock  of  the  Trust  Co.  of  America  at  804  and  Corn  Exchange 
Bank  stock,  on  which  the  dividend  rate  has  been  increased 
to  7  per  cent,  at  440. 


Shares.       BAMSS—New  York.  Prict. 

21  Broadway  Bank.  National 368^ 

40  Citizens' Bank,  National 192 

fl7  City  Bank.  National 310-315i8 

*135  Commerce.  Nat  Bank  of 330-336 

10  Hanover  National  Bank €41 

10  Mercantile  National  Bank 355ia 

10  North  America,  Nat.  Bank  of.  261 

TKD8T  COMPANIES— iV.  F. 

29  Atlantic  Trust  Co 365 

20  N,  Y.  Life  Ins.  &  Tr.  Co 1236 

i   96  North  American  Trust  Co 328-327ia 

10  Windsor  Trust  Co 26518 


Latt  previoui  taie. 

Jan.   1903—  370 

Nov.  1902—  199^8 

Jan.  1903—  310 

Jan,   1903—  326 

Dec.  1902—  640 

Nov.  1902—  325 

Dec.  1802—  225 

Jan.  1903—    364^ 

Oct.    1902—1200 
Jan.  1S03-    326H 
First  8ale. 


*  Sold  at  the  Stock  Exchange,  t  Of  this,  15  shares  sold  at  the  Stock 
Exchange  at  310. 

— In  our  issue  of  January  10,  in  referring  to  the  change  of 
method  inaugurated  by  the  Indianapolis  Clearing  House,  we 
Inadvertently  failed  to  refer  to  the  fact  that,  in  addition  to 
the  three  Texas  cities,  the  Columbus,  Ohio,  Clearing  House 
Association  had  been  reporting  both  sides  of  the  account  and 
was  therefore  not  in  accord  with  the  general  system  of  re- 
porting clearings.  Since  that  date,  however,  we  are  in  re- 
ceipt of  a  communication  from  Mr.  John  Field,  Manager  of 
the  Columbus  Clearing  House,  who  informs  us  that  his  assoc- 
iation adopted  resolutions  sometime  prior  to  the  first  of  Jan- 
uary similar  to  those  adopted  in  Indianapolis,  and  that  since 
the  opening  of  the  New  Year  clearings  ^have  included  only 
one  side  of  the  account. 

—The  annual  election  of  the  stockholders  of  the  American 
Bank  Note  Company  was  held  on  the  30th  inst.  From  the 
familiar  list  of  officers  and  directors  which  for  so  many  years 
has  met  the  eye,  the  name  of  James  Macdonough  is  this  time 
missing.  As  our  readers  know,  Mr.  Macdonough  died  on  the 
5th  instant  at  the  age  of  seventy-five.  For  forty  years  his 
name  had  been  at  the  head  of  the  list  of  officers.  He  was  one 
of  the  seven  founders  of  the  National  Bank  Note  Company, 
and  for  many  years  supervised  the  work  of  its  art  and  en- 
graving departments,  and  also  filled  the  offices  of  Secretary, 
Vice-President  and  President.  In  the  late  seventies  the 
National,  the  American  of  1858  and  the  Continental  com- 
panies were  consolidated,  and  he  became  Vice-President  of 
the  associated  companies,  now  the  American  Bank  Note 
Company,  later  advancing  to  the  position  of  President,  and 
about  two  years  since  having  been  made  Chairman  of  the 
board  of  directors. 

—The  State  of  Vermont  has  adopted  the  Saturday  half- 
holiday  law,  which  is  practically  the  same  as  that  now  in 
force  in  New  York,  Massachusetts  and  other  States.  The 
Vermont  law  will  go  into  effect  on  February  2, 

— At  this  week's  annual  meeting  of  the  Bowling  Green 
Trust  Company,  this  city,  Mr.  William  H.  Taylor  was  ad 
vanced  from  the  position  of  Socond  to  First  Vice-President, 
succeeding  in  his  new  post  the  late  Samuel  Thomas.     The 
office  of  Second  Vice-President  was  left  vacant.    The  com 


pany's  showing  this  year  id  particularly  gratifying.  Net 
earnings  for  the  twelve  months  ending  December  31  1902  are 
reported  at  $435,336,  against  $262,652  in  1901  and  |213,283  in 
1900.  After  charging  to  profit  and  loss  the  sum  of  $374,406, 
a  net  gain  of  $60,930  remains.  Practically  all  of  the  $374,- 
406  written  off,  it  is  stated  in  the  President's  report,  was  on 
account  of  old  matters,  and  represents  losses  made  before  the 
time  of  the  present  management,  which  should  not  properly 
be  figured  In  this  year's  business.  The  company  shows  (De- 
cember 81  1902)  deposits  of  $11,412,228  and  surplus  and 
profits  of  $2,956,329. 

—The  consolidation  plans  of  the  Mercantile  National, 
Seventh  National  and  National  Broadway  were  advanced  a 
step  this  week  in  the  election  of  the  following  as  officers  of 
the  Mercantile  (which  name  is  to  be  retained),  namely: 
President,  Frederick  B.  Schenek  (previously  President  of 
the  Mercantile);  First  Vice-President,  Miles  M.  O'Brien 
(President  of  the  National  Broadway) ;  Second  Vice-Presi- 
dent, William  H.  Taylor  (Vice-President  of  the  Seventh 
National  and  Bowling  Green  Trust  Company) ;  Cashier, 
James  V.  Latt. 

—Formal  assent  was  given  on  Wednesday  by  the  stock- 
holders of  the  Metropolitan  Trust  Company  of  this  city  to 
the  proposed  absorption  of  the  Atlantic  Trust  Company, 
The  shareholders  of  the  former  also  authorized  an  increase 
in  the  capital  from  $1,080,000  to  |3,000,000,  this  calling  for 
the  issuance  of  10,000  shares  of  $100  each.  The  stockholders 
of  the  Atlantic  are  to  receive  7,500  of  the  new  shares  in  ex- 
change for  their  15,000  shares,  or  one  new  share  for  every 
two  now  held. 

— The  showing  made  by  the  Trust  Company  of  the  Repub- 
lic of  this  city,  under  date  of  December  31  1902,  merits  atten- 
tion. The  company  on  that  day  was  but  nine  months  old, 
having  begun  business  on  March  31  last;  yet  in  that  short 
period  net  profits  of  §95,248  have  been  realized,  and  this,  too, 
on  a  very  conservative  basis  of  computation.  This  isat  the 
rate  of  12^^  per  cent  per  annum  on  the  capital  of  $1,000,000, 
and  83^  per  cent  per  annum  on  the  combined  capital  and  sur- 
plus of  $1,500,000.  Besides  its  principal  office  at  846  Broad- 
way the  company  has  two  branches  in  operation,  one 
at  71  William  Street  (opened  in  May)  and  the  other 
in  the  Waldorf-Astoria,  opened  on  the  19th  inst.  The 
annual  report  of  the  institution,  submitted  the 
present  week,  treats  at  length  of  the  company's 
connection  with  the  plans  for  financing  the  United  States 
Shipbuilding  Company.  President  Dresser  points  out  that 
although  the  trust  company  is  not  a  member  of  the  syndicate 
and  in  no  respect  responsible,  directly  or  indirectly,  for  the 
ultimate  results  of  its  operations,  it  nevertheless  is  entitled 
to  one-half  of  all  the  net  profits  which  the  syndicate  may 
make.  When  the  accounts  of  the  syndicate  have  been  finally 
closed,  he  states  further,  the  result  will  be  duly  communi- 
cated to  the  stockholders. 

— The  trust  companies  and  a  few  banks  held  their  an- 
nual meetings  this  week— on  the  21st.  The  changes  gener- 
ally were  minor  ones. 

Tue  Guardian  Trust  Company  of  this  city,  of  which  Mr. 
Bird  S.  Coler  is  the  President,  elected  the  following  new 
directors:  Lewis  Nixon,  F.  W.  Woolworth,  James  H.  Par- 
ker, Herman  A.  Metz,  W.  H.  Barnard,  Thomas  M.  Mnlry 
and  Bernhard  Mayer. 

Mr.  Gaorge  L.  Nichols  was  elected  a  member  of  the 
board  of  the  Empire  State  Trust  Company  of  this  city  to 
succeed  the  late  Richard  M.  Parmely. 

Mr.  Gordon  Macdonald  of  Messrs.  Speyer  &  Co.  has  re- 
placed Mr.  Martin  Erdmann  as  a  director  of  the  Mutual  Al- 
liance Trust  Company  of  this  city. 

Mr.  Charles  T.  Barney  is  a  new  member  of  the  board  of 
the  City  Trust  Company  of  this  city. 

No  action  was  taken  by  the  Morton  Trnst  Company  with 
regard  to  the  vacancy  in  the  board  occasioned  by  the  death 
of  Mr.  Abram  S.  Hewitt. 

Messrs.  Charles  W.  Morse  and  H.  S.  Rothschild  have 
retired  as  directors  of  the  Nineteenth  Ward  Bank  of  this 
city. 

— Messrs,  Lock  wood.  Hard  &  Co.,  who  as  a  result  of  embar- 
rassments arising  out  of  the  "Webb-Meyer  "  group  of  stocks 
suspended  May  5  last,  resumed  business  in  their  old  offices 
on  Monday  last,  Mr.  H.  B.  Lockwood  having  been  reinstated 
to  membership  in  the  Stock  Exchange.    All  former  members 
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of  the  firm  remain,  and  Mr.  Edward  B,  Esterbrook,  for- 
merly witn  Mr.  Henry  T.  Chapman  and  Messrs.  Wolf  Bros. 
&  Co.,  has  been  engaged.  Mr.  Esterbrook  is  well  and  very 
favorably  known  in  the  "Street,"  and  his  genial  manners 
and  business  connections  should  be  of  decided  advantage  to 
the  firm. 

—Mr.  Francis  H.  Page,  heretofore  Secretary  of  the  Wash- 
ington Trust  Company  of  this  city,  has  been  made  a  Vice- 
President,  while  Mr.  M.  S.  Lott,  the  former  Treasurer,  has 
been  given  the  office  of  Secretary  in  place  of  his  preeent 
position. 

— The  Hanover  National  Bank  of  this  city  opened  for  busi- 
ness in  its  handsome  new  building  corner  Nassau  and  Pine 
streets  on  Monday  of  this  week.  The  building  is  ot  ^olid 
granite,  twenty -two  stories  in  height,  and  is  beyond  doubt  >..ne 
of  the  finest  bank  structures  in  the  country.  The  banking 
room  is  magnificent  in  all  its  appointments;  the  ceiling  is  art- 
istically designed  In  aluminum  overlaid  with  gold  leaf. 
Massive  columns,  also  covered  with  gold,  tend  still  further  to 
add  to  the  imposing  effect  produced.  The  light  is  supplied 
by  handsome  electric  chandeliers,  while  the  finishings  and 
fixtures  are  of  green  and  red  variegated  marble  and  of  solid 
bronze.  The  Slst  floor  is  occupied  by  the  bookkeepers  and 
the  23nd  is  used  for  the  bank's  private  dining  room,  sulinary 
department,  lockers,  etc. 

Part  of  the  basement  contains  the  bank's  private  vaults, 
while  the  remainder  is  let  to  the  Hanover  Safe  Deposit  Com- 
pany. Mr.  James  T.  Woodward  is  President,  Messrs.  James 
M.  Donald  and  William  Halls  Jr.,  Vice-Presidents,  Mr.  Wil- 
liam Logan  Cashier,  and  Messrs.  Wm.  I.  Lighthipe,  Elmer  E. 
Whittaker,  Alexander  D.  Campbell,  Henry  R.  Carse,  Assist- 
ant Cashiers. 

—The  Holland;Tru3t  Company  [of  this  city,  which  in  No- 
vember last  was  called  upon  by  the  Superintendent  of  Banks 
in  this  State  to  make  good  an  impairment  of  its  capital  stock 
amounting  to  |251,367,  announces  that  1,342  shares  of  stock, 
on  which  the  assessment  for  this  purpose  was. not  paid,  will 
be  sold  to  the  highest  bidder  at  public  auction  on  February  3. 
The  stock  is  to  be  sold  at  not  leas  than  51  per  cent  of  its  face 
value,  this  valuation  having  been  placed  upon  it  by  the 
Superintendent  of  Banks. 

—The  only  change  which  occurred  in  the  officers  of  the 
Orange  National]Bank  of  Orange,  N.  J.,  was  the  election  as 
a  Vice- Pre8ldent,i(in  {addition  to  Mr.  George  Spottiswoode, 
who  was  re-elected)  of  Mr.  John  D.  Everitt.  United  States 
Mortgage  &  Trust  interests,  which  recently  secured  control, 
were  given  representation  on  the  board.  The  new  members 
are  Mr.  Edward  T.  Perine,  Oscar  L.  Qubelman  and  John  D. 
Everitt,  these  three  succeeding  A.  F.  Tillou,  Charles  Wil- 
liams and  George  P.  Olcott. 

— Mr.  Edward  Johnson  was  on  Wednesday  elected  Presi- 
dent of  the.People's  Trust  Company  of  Brooklyn,  according 
to  the  plans  announced  shortly  after  the  death  of  his  prede- 
cessor, Felix  Campbell.  Mr.  Johnson  has  been  with  the 
company  since^its  organization  in  1889. 

— The  Bi,nk  of  Long  Island,  at  Jamaica,  which  recently 
took  over  the  Bank  of  Jamaica,  the  Flushing  Bank,  the  Far 
Rockaway  Bank,  and  the  College  Point  Branch  of  the  Bank 
of  Jamaica,  elected  officers  last  week.  They  are.  President, 
Samuel  R.  Smith;  Vice-Presidents, Henry  L.  Crandell,  Joseph 
Dykes,  and  Valentine  W.  Smith;  Cashier,  William  D. 
Llewellyn;  Assistant-Cashiers,  W.  H.  D.  Nimmo  and  George 
W.  Craft. 

—The  Brooklyn  Trust  Company,  at  177-179  Montague 
Street,  Brooklyn,  has  made  arrangements  to  establish  a 
branch  in  the  neighborhood  of  Bedford  Avenue  and  Fulton 
Street. 

—The  Initial  meeting  of  New  Jersey  bankers,  held  in  New- 
ark on  the  10th  Inst.,  for  the  purpose  of  arranging  for  the 
organization  of  a  State  Association,  was  well  attended,  about 
eighty  institutions  sending  representatives.  The  first  Presi- 
dent of  the  association  is  Mr.  Eiward  C.  Stokes,  President  of 
the  Mechanics'  National  Bank  of  Trenton.  Mr.  Uzal  H. 
McCarter,  President  of  the  Fidelity  Trust  Company  of  New- 
ark, is  the  Vice-President  of  the  new  organization,  while  Mr. 
Oscar  L.  Gubelman,  Secretary  and  Treasurer  of  the  Commer- 
cial Trust  Company  of  New  Jersey,  Jersey  City,  has  been 
appointed  Treasurer.  The  annual  dues  of  the  association  are 
110  for  banks  with  a  capital  of  $100,000  or  less,  $30  for  those 


capitalized  at  between  flOO.OOO  and  |500,000,  and  $30  for  in- 
stitutions with  a  capital  of  $500,000  or  over. 

—At  the  election  of  officers  of  the  Mechanics'  Trust  Com- 
pany of  Bayonne,  N.  J.,  Mr.  Charles  S.  Noe  was  re-elected 
President;  George  W.  Young  replaced  Mr.  Alfred  Booth  as 
Vice-President;  DeWitt  Van  Buskirk  was  made  Vice-Presi- 
dent and  Secretary;  Oscar  L.  Gubelman  was  chosen  Tieaa- 
urer,  while  Mr.  William  R.  Wilde  was  re-elected  Assistant 
Treasurer. 

—The  trustees  of  the  Fidelity  Trust  Company  of  Buffalo 
nave  elected  Mr.  George  L.  Williams  First  Vice-President  to 
succeed  the  late  Mr.  William  H.  Walker. 

—At  the  annual  meeting  of  the  directors  of  the  Columbia 
National  Bank  of  Buffalo  Seymour  H .  Knox  was  chosen  as 
First  Vice-President  in  place  of  Mr.  George  Wads  worth.  The 
growth  in  this  bank's  business,  pointed  out  from  time  to  time 
in  these  columns,  still  continues.  In  two  months,  from 
November  1  11902  to  January  1  1903,  deposits  have  risen 
from  $1,967,000  to  §3,113,000;  resources  from  $3,649,000  to 
$3,001,000;  loans  from  $1,254,000  to  §1,521,000,  and  reserves 
from  §713,000jto  $781,000.  During  the  past  year  the  stock- 
holders have  contributed  to  the  surplus  $400,000,  so  that  the 
amount  now  stands  at  $480,000. 

— The  request  of  Mr.  J.  Q.  Bennett,  who  asked  to  be  re- 
lieved of  the  Presidency  of  the  Mercantile  Trust  Company, 
Boston,  wasjacceded  to,  and  he  was  instead  made  a  Vice- 
President.  Mr.  Charles  A.  Price  has  been  elected  President. 
Mr.  Price  comes  from  the  National  Exchange  Bank  of  Bos- 
ton, wherelhe  held  the  position  of  Cashier.  The  other  officers 
of  the  company  remain  unchanged.  The  board  was  enlarged 
by  the  electlon'of  the  following  ynew  members:  Charles  A, 
Price,  George  C.  Catler,  Edward  Hamlin,  Arthur  K,  Hunt, 
William  B.  Lambert  and  Walter  Swan. 

— Mr.  Alfred^Bowditch  has  been  elected  a  director  of  the 
New  England]. Trust  Company  of  Boston  to  succeed  Mr. 
Charles  U.°Cottlng,  resigned. 

—The  stockholders  of  the  Second  National  Bank  of  Fall 
River,  Mass.,  decided  at  their  annual  meeting  on  the  13th 
not  to  renew.the^charter,  which  expires  on  February  24,  and 
the  bank  will  therefore  go  into  liquidation  in  March.  The 
action,  it  is  said,  is  the  result  of  the  passage  last  spring  of 
the  Massachusetts  law  compelling  separate  officials  and 
offices  for  savings  banks  from  banks  of  discount.  The  Five 
Cent  Sivings  Bank  and  the  Second  National  have  been  car- 
ried on  jointly  under  the  same  officials.  The  Second  was 
organized  in]1856  as  the  Wamsatta  State  Bank,  with  a  capi- 
tal of  $100,000.  It  was  reorganized  as  a  national  bank  In 
1884  and  the  capital  Increased  In  1865  to  $150,000.  The 
stockholders  are  to  receive  $170  for  each  $100  share. 

-Mr.  Robert^JW.  Day,  Treasurer  of  the  United  States 
Envelope  Company,  has  been  elected  Vloe- President  of  the 
Springfield  National  Bank  of  Springfield,  Mass.  Mr.  Day 
succeeds  Mr.  George  B.  Holbrook,  who  retired  In  November. 

—The  directors  of  the  Hartford  National  Bank  of  Hart- 
ford, Conn.,  recently  had  an  expert  examination  made  of  the 
condition  of  the  bank  by  a  firm  of  accountants,  the  task  em- 
ploying three  men  for  five  business  days,  The  result  was 
entirely  satisfactory.  This  special  examination  will  be  made 
regularly  every  year  hereafter. 

— The  .iE:;na  National  Bank  of  Hartford,  Conn.,  In  ad- 
dition to  electing  Mr.  A.  G.  Loomis  (Vice-President  of  the 
National  City  Bank  of  this  city)  as  one  of  Its  directors,  also 
elected  to  Its  board  on  the  13th  Inst.  Mr.  W.  R.  C.  Corson  of 
Hartford. 

—Mr.  Thornton  Rollins  has  been  elected  by  the  directors 
as  President  of  the  Maryland  National  Bank  of  Baltimore, 
Md.,  to  succeed  Mr.  J.  Henry  Judlk. 

—Mr.  William  F.  Wheatley  has  been  elected  President  of 
the  City  Trust  &  Banking  Company  of  Baltimore,  Md.  Mr. 
Wheatley  was  formerly  First  Vice-President  and  succeeds 
Mr.  Charles  ODonnell  Lee,  resigned.  Mr.  John  D.  Blake  has 
been  made  First  Vise- President  Instead  of  Second  Vice-Presi- 
dent, Mr.  Thomas  O'Neill  assuming  the  latter  position.  In 
taking  up  his  new  office  Mr.  Wheatley  will  relinquish  the 
secretaryehip  of  the  Chamber  of  Commerce,  which  he  has 
held  since  1867.  An  Increase  In  the  capital  from  $100,000  to 
$300,000  Is  contemplated. 

—The  stockholders  of  the  National  Bank  of  Northern 
Liberties,  Philadelphia,  have  voted  to  make  the  par  value  of 
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the  shares  |100  iustead  of  §50,  as  at  present.  One  new  share 
will  be  issued  in  exchange  for  two  shares  now  held,  thuscon- 
titiiirg  the  capital  at  $500,000. 

—Cashier  Howard  W.  Lewis,  of  the  Farmers'  &  Mechanics' 
National  Back  of  Philadelphia,  was  on  the  16th  inst.  elected 
to  the  additional  offioe  of  Vice-President.  The  other  officials 
remain  as  heretofore,  namely:  Henry  C.  Stroup,  President; 
John  Mason,  Transfer  Officer,  and  Eugene  H.  Austin,  Assist- 
ant Cashier. 

— Mr.  Joseph  Gazzam,  who,  as  reported  last  week,  retired 
as  President  of  the  Qaaker  City  National  Bank  of  Philadel 
phia,  has  been  succeeded  by  Mr.  William  H.  Clark,  formerly 
Vice-President. 

—Mr.  L.  H.  Smith  has  retired  from  the  Presidency  of  the 
Cosmopolitan  National  Bank  of  Pittsburgh,  which  began 
tusmees  last  May.  Vice-President  John  McClurg  was  chosen 
as  the  new  head,  and  two  new  Vice-Presidents  were  elected 
in  E.  A.  KitzMiller  and  F.  H.  McKinnie. 

—Plans  for  the  consolidation  of  the  Safe  Daposit  &  Trust 
Compaay  and  the  People's  Savinga  Bank  of  Pittsburgh  are 
under  way,  ratification  having  been  given  to  the  proposition 
by  the  directors,  Tne  enlarged  institution  will  be  styled  the 
People's  Savings,  S  ife  Deposit  &  Trust  Company.  The  t  rust 
company  has  a  capital  of  $1,000,000,  and  the  bank  a  capital 
of  $300,000,  which  it  was  contemplated  to  increase  to  $600,000. 
With  the  merging  of  the  two  institutions  the  capital  of  the 
new  coDcern  will  be  made  $3,000,000  and  the  surplus  |5,000,- 
000, 

—The  new  Washington  National  Bank  of  Pittsburgh,  re- 
ferred to  in  these  columns  on  Novenber  15,  has  perfected  its 
organization  by  the  election  of  the  following  officers,  name- 
ly :  President,  Mr.  John  C.  Reilly,  and  Vice-Presidents,  Dr.  A. 
Blumberg  and  W  C.  McEldowney.  The  bank  is  capital- 
ized at  $350,000.  It  had  planned  to  begin  about  December  1, 
but  the  opening  date  has  been  deferred. 

—The  board  of  the  Union  Trust  Company  of  Pittsburgh  has 
been  strengthened  by  the  addition  of  six  new  members. 
They  are  Mr.  R.  B.  Mellon,  Vice  President  of  the  Mellon 
National  Bink  of  Pittsburgh;  James  H.  Hyde  of  the  Equita 
ble  Life  Assurance  Society,  Charles  Lockhart,  Henry 
Phipps,  William  B.  Schiller  and  B.  F.  Jones  Jr. 

—At  the  recent  annual  meeting  two  new  offices  were  cre- 
ated in  the  Cincinnati  Trust  Company  of  Cincinnati,  Ohio— 
Assistant  Secretary  and  Treasurer,  to  which  Mr.  F.  R.  Wil- 
liams was  elected,  and  Cashier,  a  post  assigned  to  Mr.  R.  W. 
Neflf. 

—The  Park  National  Bank  of  Cleveland  has  voted  an  in 
crease  in  its  capital  from  $500,000  to  $650,000.  This  is  in  ac- 
cordance with  the  plan  for  the  consolidation  with  the  Amer- 
ican Exchange  National  Bank  of  Cleveland,  whose  stock- 
holders are  to  take  $125,000  of  the  new  isaue  at  $150  per  share. 
The  American  Exchange  has  made  preparations  to  go  into 
voluntary  liquidation. 

—Mr.  P.  M.  Spsncer  has  baen  elected  President  lof  the 
Cleveland  National  Bank  of  Cleveland,  Ohio.  Hs  succeeds 
Mr.  S.  S.  Warner,  who,  on  account  of  his  advanced  age,  re- 
eigaed  the  first  of  the  year.  The  offise  of  Vice-President, 
which  Mr.  Spencer  vacates,  has  been  assigned  to  Mr.  N.  O. 
Stone. 

— A  meeting  of  the  stockholders  of  the  Citizens'  Savings  & 
Loan  Association  of  Cleveland  has  baen  called  for  February 
2  for  the  purpose  of  acting  on  the  proposition  to  consolidate 
with  the  Savings  &  Trust  Company  of  Cleveland.  The  con- 
solidatiom  will  be  effected  under  the  name  of  the  Citizens' 
Savings  &  Trust  Company,  the  capital  to  be  $3,000,000  and 
surplus  $2,000,000.  The  stockholders  of  the  Citizens'  Savings 
&  Loan  (which  has  a  capital  of  $1,000,000  in  shares  of  $500 
each)  will  receive  15,000  shares  (^100  each)  of  the  new  com- 
pany in  proportion  to  their  holdings.  The  other  15,000 
shares  will  go  to  the  stockholders  of  the  Savings  &  Trust 
Company  in  exchange  for  their  15,030  ($100)  shares.  The 
new  company  will  be  officered  by  Mr.  H.  R.  Newcomb  as 
President;  D.  Z.  Norton  and  D.  Leuty,  Vice-Presidents;  H.  B. 
Corner,  Third  Vice-President  and  Treasurer;  J.  R.  Nutt, 
Secretary,  and  J.  H.  Wade,  Chairman  of  the  board. 

— The  consolidation  plan  of  the  Cleveland  Trust  Company 
and  the  Western  Reserve  Trust  Company  of  Cleveland,  de- 
tails of  which  were  given  in  these  columns  on  the  10th  inst., 
was  ratified  by  the  stockholders  of  the  first- named  institution 


on  Saturday  las*.  To  the  information  already  published  here- 
in we  may  add  that  the  main  offices  of  the  Cleveland  Trust 
Company  (the  name  of  the  enlarged  institution)  will,  for  the 
time  being  at  least,  be  in  the  quarters  of  the  Western  Re- 
serve Trust  Company.  The  consolidation  will  become  effec- 
tive about  the  first  of  the  coming  month.  The  stockholders  of 
the  Cleveland  Trust  Co.  will  receive  on  the  exchange  of  their 
present  holdings  for  new  stock  a  cash  dividend  approximat- 
ing $40  a  share.  The  Western  Reserve's  stoekholders  receive 
share  and  share  alike,  and  are  required  to  pay  an  assessment 
of  $15.  The  bid  price  of  the  shares  of  the  latter  is  $350}^, 
the  asked  price  $275.  The  Cleveland  Trust  shares  are  $450 
bid,  $500  asked.    The  par  value  in  each  case  is  $100. 

— The  Merchants'  &  Manufacturers'  National  Bank  of  Co- 
lumbus, Oaio,  at  its  annual  meeting  made  one  change  in  its 
staff,  the  addition  of  a  new  Vice-President.  Mr.  W.  S. 
Courtright  is  the  new  comer. 

—At  the  recent  annual  meeting  of  the  old  Detroit  National 
Bank  of  Detroit,  Mich.,  the  following  officers  were  re-elected: 
President,  Mr.  Alexander  McPherson;  Vice-President,  Theo- 
dore D.  Buhl;  Cashier,  William  T.  Dj  Graff;  Assistant  to  the 
President,  Irvine  B.  Unger;  Assistant  Cashier,  A.  W. 
Ebrman,  and  Auditor,  Charles  F.  Lawpon.  The  directors  of 
the  bank  are  Theodore  D.  Buhl,  Henry  P.  Baldwin,  Stanford 
T.  Crapo,  James  Davidson,  Elisha  fl.  Flinn,  Charles  M. 
Heald,  F.  W.  Gilchrist,  Alexander  Lewis,  E.  W.  Meddaugh, 
Alexander  McPherson,  Oren  Scotten,  Frederick  C.  Stoepel,. 
Henry  Stephens  and  A.  W.  Wright. 

—Mr.  Louis  C.  Sherwood,  previously  Assistant  Cashier, 
has  been  elected  Cashier  of  the  Union  National  Bank  of  De- 
troi%  to  succeed  Mr.  Frederick  E.  Farnsworth,  resigned. 

— Mr.  Ralph  Stone  has  been  advanced  from  the  post  of  As- 
sistant Secretary  to  that  of  Secretary  of  the  Datroit  Trust 
Company,  of  Detroit,  Mich. 

—The  Ohio  Savings  Bank  &  Trust  Company  of  Toledo  will 
in  the  near  future  have  a  capital  and  surplus  of  $800,000,  the 
officers  having  already  taken  the  initial  step  to  this  end.  The 
present  capital  of  the  bank  is  $300,000,  with  surplus  and 
profits  aggregating  $88,000.  Total  deposits  are  over  two  and. 
a-half  million  dollars.  Mr.  David  Robison  Jr.  is  the  Presi^ 
dent. 

—Vice-President  R.  Z.  Herrick  will  retire  from  active  ser- 
vice in  the  National  Livestock  Bank  of  Chicago,  with  which 
he  has  been  connected,  most  of  the  time  offijially,  for  more 
thaa  thirty  years,    The  earnings  of  this   bank  for  1932  were 
approximately  29  per  cent  on  its  capital  stock. 

—At  the  recent  election  of  officers  of  the  Bankers'  National 
Bank  of  Chicago,  George  S.  Lord  retired  as  Vice  President^ 
and  John  C.  Craft,  Cashier,  was  promoted  to  the  vacancy. 
Frank  P.  Jadson  was  promoted  to  the  positioti  of  Cashier. 
Toe  roster  now  stands:  President,  Elward  S.  Lacey;  Vice- 
Prfs'dent,  JuhnC.  Craft;  Cashier,  Frank  P.  Jadson;  Assist- 
ant Cashiers,  Charles  C.  Wilson  and  Charles  Ewing. 

— The  First  National  Bank  of  Chicago  is  arranging  to  re- 
tire the  extra  $500,000  circulation  taken  out  in  November. 

— At  the  annual  election  of  offi;er8  and  directors  in  the 
Royal  Trust  Company  Bank  of  Chicago,  R.  B.  McMnllen  was 
chosen  Vice-President,  in  place  of  Walter  H,  Wilson,  re- 
signed.   Cashier  E.  F.  Mack  was  added  to  the  directorate. 

—The  Federal  Trust  &  Savings  Bank,  Chicago,  by  a  recent 
vote  enlarged  its  board  of  directors  from  twelve  to  fifteen, 
although  as  yet  but  one  new  member  has  been  chosen,  Mr. 
Alfred  H.  MuUiken.    The  other  two  members  will  be  se- 
lected at  an  early  day. 

—Mr.  W.  T.  Fenton,  Vice-President  of  the  National  Bank 
of  the  Republic,  has  been  re  elected  President  of  the  Chicago 
Clearing  House  Association.  Byron  L.  Smith,  President  of 
the  Northern  Trust  Company  Bank,  was  chosen  Vice-Presi- 
dent in  place  of  James  H.  Eckels,  whose  duties  on  the  Clear- 
ing House  Committee  precluded  his  attention  to  the  demands 
of  ths  official  position.  This  committee  is  constituted  as  be- 
fore, and  Mr.  W.  D.  C.  Street  continues  as  Manager. 

—  We  are  in  receipt  of  a  beautifnl  and  artistic  booklet  re- 
cently issued  by  the  Mississippi  Valley  Trnst  Company  of  Sf» 
Louis,  setting  forth  the  financial  facts,  business  departments 
and  the  wonderful  growth  of  that  great  fiaanoial  institution. 
Exquisite  half-tones  are  given  of  both  the  exterior  and  inter- 
ior of  the  company's  building  on  the  corner  of  4th  and  Pine 
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streets,  showing  its  splendid  equipment  in  all  departments. 
In  its  fiduciary  capacity,  in  legitimate  banking,  in  the  hand- 
ling of  bonds,  and  other  prime  investment  securities,  in  real 
estate  transactions,  and  in  safe-deposits,  the  Mississippi  Val- 
ley ranks  as  oaeof  the  leading  and  among  the  soundest  insti- 
tutions in  the  country.  The  company'ij  growth  during  the 
past  two  months  is  particulary  notable.  Daposits  have  risen 
from  $18,173,292  on  October  31  1902  to  |20.907,499  on  Decem- 
ber 31.  Total  resources  likewise  show  an  advance,  the  figures 
for  October  81,  at  $26,640,355,  comparing  now  with  $39,177,- 
759.  Out  of  the  profits  of  the  year  dividends  aggregating 
1880,000  have  been  paid  to  stockholders. 

—The  stockholders  of  the  Merchants'  Bank  of  Nashville 
formally  approved  of  the  bank's  conversion  to  the  national 
system  at  their  meeting  last  week.  The  change  of  course 
will  not  actually  be  made  until  all  the  other  legal  require- 
ments have  been  complied  with. 

— But  one  change  occurred  in  the  directory  of  the  Ameri- 
can National  B  ink  of  Nashville,  Tenn.,  at  this  month's  an- 
nual election,  Mr,  Horatio  Berry  replacing  Mr.  J.  C.  Brad- 
ford. 

— An  important  change  occurred  in  theofifiiers  of  the  First 
National  Bank  of  Nashville,  Tenn.,  at  the  annual  meeting  on 
the  13th  itst.  Mr.  Joel  W.  Carter  declining  re-election  as 
President,  Cashier  F.  O.  Watts  was  chosen  as  his  successor. 
Mr.  Randal  Currell  was  elected  Cashier,  his  former  position 
of  Auditor  being  aesignedto  Mr.  Lawrence  K.  Thompson. 
Mr,  Watts,  the  new  President  entered  the  First  National 
five  years  ago.  His  banking  experience  covers  a  period  of 
twenty- one  yeare. 

—Mr,  R.  Lancaster  Williams,  of  Messrs,  John  L,  Williams 
&  Sons,  Richmond,  has  been  elected  to  the  board  of  the 
Fourth  National  Bank  of  Nashville. 

—An  increase  in  the  capital  of  the  National  Exchange 
'Bank  of  Augusta,  Q-a.,  has  been  recommended  by  the  direc- 
tors. New  stock  to  the  amount  of  $100,000  will  be  put  out, 
thus  giving  the  bank,  with  the  present  $200,000,  a  capital  of 
$300,000.  Each  stockholder  will  be  permitted  to  subscribe 
I  for  one  new  share  for  every  two  now  held. 

— A  very  artistic  calendar  designed  for  office  use  is  that 
issued  by  the  Petersburg  Savings  &  Insurance  Company  of 
Petersburg,  Va.  Heavy  dark  cardboard  has  been  utilized, 
the  silvered  figures  standing  out  plainly  on  the  background. 
Occupying  the  upper  part  of  the  board  is  the  well  posed  head 
of  a  pretty  young  woman,  a  reproduction  of  the  painting, 
*'  At  the  Opera." 

—A  substantial  increase  in  the  capital  has  been  voted  by 
the  stockholders  of  the  Lowry  National  Bank  of  Atlanta, 
Ga.  The  amount  now  is  $300,000,  to  which  will  be  added 
I  $200,000,  thus  giving  a  capital  of  half  a  million  dollars.  The 
surplus  will  also  gain  in  the  sale  of  the  new  stock,  the 
price  tit  which  the  issue  will  be  offered  being  $200  per  $100 
share.  The  bank  is  in  a  very  prosperous  condition.  Net 
earnings  for  the  twelve  months  amounted  to  20  per  cent, 
Eight  p.^r  cent  dividends  (or  $24,000)  were  paid  during  that 
time,  besides  which  $35,000  was  added  to  undivided  profits. 

—At  the  stockholders' meeting  of  the  Alabama  National 
Bank  of  Birmingham,  Ala.,  the  old  board  of  directors  was 
re-elected.    The  officers  were  also  all  re  elected,  except  Mr, 

\  S.  McGaughy,  Assistant  Cashier.  The  business  of  this 
bank  has  shown  noteworthy  growth  during  the   past  year, 

,  the  net  earnings  for  that  period  bting  over  $44,500,  or  22 
per  cent,  net. 

—The  Bank  of  Little  Rock,  Little  Rock,  Ark.  (capital  $135,- 
COO),  suspended  on  the  20th  inst.  The  Little  Rock  Trust 
Company  (capital  $50,000)  which,  it  is  stated,  is  owned  prin- 
cipally by  the  bank's  stockholders,  has  taken  advantage  of 
the  nirety-day  notice  necessary  to  be  made  by  depositors 
desiring  to  withdraw  any  of  their  moneys. 

—Mr.  William  Wallace,  previously  Vice  PresideLt  and 
Cashier  of  the  Omaha  National  Bank,  of  Omaha,  Neb.,  has 
retained  only  the  office  of  Vioe-President.  The  Cashier  of 
the  bank  is  now  Mr.  Charles  E,  Waite,  formtrly  Assistant 
Cashier.  The  complete  list  of  officers  is,  President,  Mr.  J. 
H.  Millard;  Vice-Presidents,  William  Wallace  and  C.  F. 
McQrew ;  Cashier,  Charles  E.  Waite,  and  Assistant  Cashier, 
Frank  Boyd.  The  board  is  composed  of  J.  H.  Millard,  Guy 
C.   Barton,  N.   W.  ^Wells,  Erastus  Young,    William  Wal- 


lace, A.  J.  Simpgon,   C.   H.   Brown,   W.  M.  Burgess,   I.  W. 
Carpenter,  N.  P.  Dodge  and  C.  F.  McQrew. 

— Besides  electing  to  its  board  Mr,  James  H.  Hyde  and  Mr. 
George  F.  Baker,  the  First  National  Bank  of  Denver,  Col., 
has  also  chosen  Mr.  F.  G,  Moffat  as  an  additional  director, 
and  made  the  latter  Cashier  to  succeed  Mr.  The  mas  Keely, 
who  has  been  appointed  a  Vice-President.  The  bank  now 
has  three  such  officers,  having  re-elf  cted  W.  S.  Cheesman 
and  G.  E.  Ross  Lewin  as  Vice-Presidents.  Mr.  W.  C.  Thomas 
was  re- elected  Assistant  Cashier  and  W.  S.  Haughwout  was 
elected  Second  Assistant  Cashier.  Mr.  D.  H.  Moffat  remains 
at  the  head. 

— Mr.  Frank  B,  Anderson,  Assistant  Cashier  of  the  Ameri- 
can Exchange  National  Bank  this  city,  has  been  elected  a 
director  and  Vice-President  of  the  Bank  of  California,  San 
Francisco.  The  bank  is  one  of  the  largest  in  that  section  of 
the  country,  having  a  capital  of  $2,000,000,  surplus  and 
profits  of  nearly  $4,COO,000,  and  deposits  of  considerably  over 
$11,000,000.  Mr.  Anderson  expects  to  assume  his  new  duties 
about  the  first  of  next  month. 

— A  special  meeting  of  the  stockholders  of  Molson's  Bank 
of  Montreal  has  been  called  for  February  23  for  the  purpose 
of  acting  on  the  proposition  to  increase  the  capital  (now 
$2  500,000).  The  question  of  increasing  the  par  value  of  the 
shares  from  |50  to  $100  each  will  also  be  considered. 

—The  Utah  National  Bank  of  Salt  Lake  City,  Utah,  a  control- 
ling interest  in  which,  it  is  reported,  recently  passed  to  new 
hands,  has  made  an  almost  complete  change  in  its  officers, 
the  only  one  remaining  being  former  President  James  Chip- 
man,  who  is  now  First  Vice-President.  The  new  head  of  the 
bank  is  Mr.  Anthon  H.  Lund;  Second  Vice-President,  Henry 
Dinwoodey  and  Cashier  Joseph  Nelson. 

—Mr.  H.  P,  Terry  has  resigned  as  Cashier  of  the  Hadley 
Falls  National  Bank,  of  Holyoke,  Mass.,  his  successor  bting 
Mr.  C.  R.  Kingsbury,  the  former  teller. 

-  The  annual  statement  of  the  Canadian  Bank  of  Com- 
merce, Toronto,  submitted  at  the  meeting  on  the  13th  inst., 
showed  that  institution  to  be  in  an  exceedingly  prosperous 
condition.  The  net  profits  for  the  year  ending  November  30 
1902,  after  providing  for  all  bad  and  doubtful  debts, 
amounted  to  $1,028,510.  Adding  to  this  the  $251,048  carried 
over  from  the  previous  year,  the  sum  of  $1,279,558  is  arrived 
at.  Oat  of  this  two  semi- annual  dividends  of  3i^  per  cent  each 
were  paid,  aggregating  $560,000;  $51,737  was  expended  on 
bank  premises,  and  $15,000  transferred  to  the  pension  fund, 
leaving  a  balance  of  $652,821  for  the  year,  of  which  $500,000 
was  added  to  the  "rest"  account.  On  November  30  the  bank 
reported  deposits  of  $53,923,237. 

— At  the  annual  meeting  of  the  Bank  of  Toronto  on  the 
14th  inst.  it  was  voted  to  increase  the  authorized  capital 
from  $3,000,000  to  $4,000,000.  The  paid-in  capital  is  $2,530,- 
000.  The  directors  have  been  authorized  to  allot  the  addi- 
tional capital  to  the  shareholders  from  time  to  time  at  such 
rate  as  they  may  deem  expedient.  Mr.  C.  S.  Hyman  of  Lon- 
don, Out.,  was  elected  a  director  to  succeed  the  late  George 
J.  Cook. 


IMPORTS  AND   EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco  we  have  received  this  week  the  details  of  impoits 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  Dscember,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing  the 
results  for  the  calendar  year  1902.  The  imports  of  gold  were 
much  smaller  than  in  any  recent  month,  reaching  only 
$276,148,  of  which  tut  $3,950  was  in  coin.  Of  silver  there 
came  in  $404,592,  of  which  $402,447  was  bullion.  During 
the  twelve  months  there  was  received  a  total  of  $9,161,081 
gold  and  $2,599,617  silver,  which  compares  with  $17,806,315 
gold  and  S3,a45,l31  silver  in  1901.  The  shipments  of  geld 
during  December  were  $503,553,  mainly  bullion,  and  the 
exports  of  silver  have  been  $722,249,  of  which  $265,849 
was  coin.  For  the  twelve  months  the  exports  of  gold 
reached  $2,703,204,  against  $251,(67  in  1901,  and  $3,284,022 
silver  was  sent  out,  against  $7,628,637  in  1901.  The  exhibit 
for  December  and  the  twelve  months  is  as  follows  : 


190 


THE    CHRONICLE. 


[Vol.  LXXVI. 


IMPORTS  OP  GOLD  AND  SILVER 

AT  SAN  PRAWCISCO 

. 

KOMTHS. 

GOLD. 

SILVER. 

Voin. 

Bullion. 

Total.     1 

Ooin. 

Bullion. 

lotai. 

1902. 

$ 

$ 

$ 

9 

$         1 

s 

January. . . 

3,454 

43,090 

46,544 

3,930 

88,879 

92,809 

February.. 

47,290 

5,139 

52,42P! 

67,799 

131,075 

198,874 

Maroh 

25,82.'S 

37.49it 

63,324 

3,370 

165,823 

169,193 

April 

May 

13,-68 

143,325 

157,093           188 

187,895 

188,078 

38,265 

64,451 

102,716 

2,644 

140,268 

142,912 

June 

2,035 

40,245 

42,280 

161,814 

77,445 

239.259 

July 

13,«15 

22,304 

35,919 

5,078 

151,482 

156,560 

August 

81.79a 

69,813 

151,606 

71,070 

199,154 

270,224 

Septeiubei 

486,6.'i0 

80,92^ 

567.578 

5'<2 

238,387 

238,969 

October... 

5,843,-205 

189,186 

6,032.391 

1,022 

346,247 

347,269 

BTovember. 

1,484,847 

148,206 

1.633,05  :^ 

708 

160,170 

150,878 

December. 

3,950 
8,044,697 

272,198 

276,148 

2,145 
320,345 

402,447 
2,279.272 

404,592 

Tot.l2moe 

1.116,3H4 

9.161  081 

2,599,617 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


WONTHA 

GOLD. 

SILVER. 

Ooin. 

BuU'n 

Total. 

9 

145 1 

735,576 

5,673 

4,489 

2,117 

11,556 

213,531 

690.880 

215,630 

310,024 

10,132 

503,353 

Ooin, 

Bullion. 

9 
466,100 
419,400 
566,083 
309,000 
263,235 
669,637 
826,853 
310.800 
463,300 
391,100 
286,500 
456.400 

Total. 

1902. 
January  .. 
February.. 

March 

April 

June 

July 

August 

September 
October... 
November. 
December. 

9 

145 
8,675 
5,673 
4,439 
1,480 

11,656 
6,52.- 

55.030 

5,48( 

110,415 

10,132 
9,763 

9 
732000 

687 

207006 
63580( 
21015( 
199609 

493800 

8,862 

34,232 

30,819 

13,052 

33,007 

9,299 

12,821 

909,167 

376,960 

770,861 

391,195 

265,849 

2,855,614 

$ 
474,962 
463,632 
596,402 
322,052 
296,242 
678,936 
839,674 

1,219,967 
840,250 

1,161,961 
677,695 
722,249 

Cot.l2mof' 

224.20'- 

2479,002 

2,703,204 

5.428.408 

8,284.022 

DEBT  STATEMENT  DECEMBER  31  1902. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Dec.  31,  1902.  For  statement  of  Nov.  29,  1902, 
see  Chkonicle  Dec,  6,  1902,  page  1233  ;  that  of  Dec.  31, 1901, 
see  Jan.  18,  1902,  vage  132. 

INTEREST-BEARING  DKBT  DECEMBER  31,  1902. 


Title  of  Loan— 


interest 
payable. 


e«.  Consols  of  1980 

»•,  Loan  of  1908-1918.. 
As,  Funded  loan,  1907..  _ 
4s  Refnnd'KCertlflc's.Q.- 
«B,  Loan  of  1925. ......Q.-  _  . 

6i,  Loan  of  1904 Q.— F. 


Amount 

issued. 

t 

416,940,760 

198,792,860 

740,924,800 

40,012,750 

162,815,400 

100,000,000 


Amount  Outstanding. 

Registered.      Coupon.  2otal. 

*  $  s 

7,665,450 
41,477,860 
48,546,400 


488,276,300 

66,03«,800 

194,682,260 


91.e0H.760 
ll.e  66,060 


26,8S1,160 
7,720,000 


446,940,760 

97,516,660 
283.178,680 
81,2a0 
118.489,900 

19,885,050 


AKg'teInt.-BearlngDebt.l,687,986,860   788,219.650    138,280,880       914,641,8<0 
NOTK— Denominations  of  Bonds  are  : 
Of  $10  only  refunding  certificates;  of  $20  loan  of  1908  coupon  and  registered 
Of  $50  all  Issues  except  38  of  1908:  of  $100  al  1  Issues; 
Of  *500  allexceptSs  of  1904  coup.;  of  $1,000  all  issues; 
Of  $8,000  all  registe'd2s,3s  and  4s;  of  $10,ooo  all  resistered  bonds: 
Of  $20,000  resist.  4s  loan  of  1907   of  $50,000  resistered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HA8  CEASED  SINCE  MATURITY 

jfunded  Loan  of  1891,  continued  at  2  percent,  called 

May  18, 1900 ;  interest  ceased  August  18, 1900    .     $132,700  00  $182,700  00 

FandedLoanof  1801, matured  September 2  1891..        68,06000  63,06000 

Old  debt  matured  prior  to  Jan.l,  1861 1,060,080  88  1.059,960  86 

Debt  on  which  Interest  has  ceased $1,855,810  86       $1,266,710  26 

_  DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681  016  OC 

Old  demand  notes 53,847  50 

National  bank  notes— Redemption  account 49  169' 652  60 

Fractional  currency,  less  $3,376,984  estim'd  as  lost  or  destroyed      oi872,'693  68 

ABgregateof  debt  bearing  no  Interest $385,777.109  63 

RECAPITULATION. 

.n.      ,^     ^,        ..  T,  r^  Dec.  31, 1908.      Z^Tot).  80. 1908 

Classification  of  Debt—  t 

Interest-bearing  debt 914,841,240  00 

Debt,  Interest  ceased 1,255,710  26 

Debt  bearing  no  Interest...  896,777,100  68 


Inc. 


.  -  or  Dee. 

$  $ 

814,841,240  00  

1.266,810  26  Deo.  $100  00 

896,875,810  «8  Deo.  1,098,710  00 


Total  gross  d  ebt 

Cash  balance  In  Treasury*. 


1.811,574,089  891.S12.eT2,8fl9  89 
864,409,380  20     864,676,588  09 


Dec. 

Inc. 


1,098,810  00 
9.8a3,7»2  20 


958,C  97,281  80    Deo.  10.938,603  20 


Total  net  debt 947.164,679  60 

*  Inoladlng$160.000.000re8erTe  fund. 

The  foregoing  figures  show  a  gross  debt  on  Dec.  31,  1902, 
of  11,811,574,059  89  ard  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $947,164,679  60. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Dec.  81  we  have 
prepared  from  the  Treasury  statement  of  that  date, 


ASSBT8 

7rust  Fund  floWino*— 

Gold  coin $8S3,6«4 ,089  00 

Silver  dollars 468.H57,000  00 

Silver  dollars  of  1890.. . .  9«5,838  00 

Silver  bullion  of  1890...     23,057.667  00 

Total  trust  funds .  $870  574.069  uo 


General  Fund  Holdings- 
Qoldcoin  and  bullion...  $83,638,013  72 

Gold  certificates 87,145,250  00 

silver  certificates 5,3«6,388  00 

Silver  dollars g3o,H34  00 

Sliver  bullion 879,499  76 

United  States  notes 8,ttl0,158  00 

Treasurynotesof  1890..         ]H2,574  00 

National  banknotes le,25l,'^52  78 

Fractional  silver  coin . . .      6.419,405  70 
Fractional  currency ....  183  83 

Minor  coin 686,783  68 

Bonds  and  Interest  paid  16,418  10 

Tot.  in  Sub-Treasurles.$l  54.290,582  91 

In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.S.$142,426.4I4  72 
Credit  U.  3.  disb.oflBcers      7.790,184  00 

Total  in  banks .$16i','.il6,6Wa7a 

Reserve  Fund  Holdings— 
Gold  coin  and  bullion . . .  «i.°i0.ooo.nnn  Of 

Grand  total $i,ttiii,0»l,200  63 


LIABILITISS. 

Trust  Fund  lAabiUtie*- 

Gold  oertlOcates $883,664,06900 

Sllvercertiflcates 46«,957,000  00 

Treasurynotesof  1890,.    84,053.000  00 


Total  trust  liabilities.. »&76  67«,u6»  uo 

Qen.  FunA  lAabHiUes— 
National  bank  5  per  cent 

lund $16,170.717  61 

Outstanding  checks  and 

drafts 7.363,888  88 

Disbursing  oflScers'  bal- 
ances      86334,27288 

Post  Office  Department 

account 8,459,74787 

Miscellaneous  items,... J b,'64.7«4  70 

Total  gen.  liabilities..    «Mo,ut,7.7ot  at 

Cash  Balance  <t  Reserve — 
Total  casb  and  reserve.. $364,409,380  20 

Made   up  of— 
Available    $214,409,880  29 

and 
Reserve  Fund 
Gold  &bull.$160.000.000  00 

Grand  total $i,33i,uei,200  68 


Bnsllsh  Flnanotal  BlarKcita— ICer  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan,  2 


LOHDOH. 


silver,  per  ounce d. 

Oon80ls.,iiew,2<lL  p.otB. 

For  aooount 

f  p'oh  rentes  (In  Paris)  fir. 

Spanish  4b 

Anaconda  Mining 

Atoh.Top.  <St  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Paolflo 

Obeeapeake  &  Ohio.... 
Ohloa.  Oreat  Western.. 
Ohio.  Mil.  &  St.  Panl... 
Oen.  &RI0  Or., com.... 

Do         do  Preferred. 
Brie,  common 

Ist  preferred 

Sd  preferred 

Illinois  Central 

LoQlBvUle  &  Nashville.. 

Mexican  Central 

Uo.  Kan.  &  Tex., com. 

Preferred 

National  RR.  of  Mez.. 

Preferred 

IT.  Y.  Cent'l  &  Hudson.. 
IT.  T.  Ontario  &  West's 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania.... 

•Phlla.  ARead 

*Phila.  A  Read.  ,lBt  pref. 
*Phila.  A  Read.,  2d  pref. 

Southern  Paolnc 

Soath'n  Railway,  com. 

Preferred... 

Union  Pacific 

Preferred 

n.  S.  Steel  Corp.,  com.. 

Do         do        pref.. 
Wabash ..^ 

Do      preferred 

Do      Deb.  "B" 


aat. 


2113i6 

92''e 

93 
99-7714 

file 

80S8 
IOC's 
IDS 

96ifl 
140'8 

52ifl 

89 
1841a 

42 1« 

90% 

428e 

74% 

89 
192>a 
131% 

27 

29 

63 

20 

8S)« 
167 

8538 

76i« 

96 

79% 

3214 

43 ''8 

39 

68 


105  >« 

96 13 
38J4 
x89i« 
30% 
46% 
79ifl 


Mon. 


21% 
92->8 
93 
99-80 

°6*' 

9II4 
102% 
105 

96\ 
140% 

63'8 

29 
I85I4 

42 

90 

41 '8 

7414 

59 
152)fl 
1321s 

27 

30 

68ifl 

20 

38  k 
157 

36I9 

76l« 

95 

79% 

3214 

48'8 

39 

68ie 


1051)8 

g6>« 

389a 

90 

31 

461s 

80i« 


Xut$.      Wtd, 


31% 
9278 
93 
00-02)s 

's" 

8988 

102 

103i« 
96ifl 

139B8 
53O8 
28 14 

18S 
411s 
90M 
40>s 
73>4 
581* 

1521s 

180% 
261s 
28''8 
63 
191s 
381s 

156 
34 
76 
96 
7914 
311s 
43''e 
89 
66% 


IO4I4 
96 
37% 
893^ 
30 
46I4 
79 


21% 

933je 

93Bie 

100U5 

5" 

89% 
102 
103 

961s 
139»« 

52% 

28i« 
1821s 

41 

901a 

4018 

7^14 

58H 
162 
ISO 

26 

281« 

611a 

19 

37% 
1561s 

84 

75''8 

95 

79 

31i« 

43''8 

39 

6618 


104 
961s 
S7i>8 
891s 
30 
461s 
791s 


Thur$. 


21iiig 

936,8 

93% 

00-12ia 

5" 

89''8 

lOi! 

1041s 
96% 

13988 

543e 
281s 

1831s 
40% 
90H 
40"'8 
73i« 
581s 

152  >s 

131 
26% 
28I4 
61% 
19% 
88 

166 

8438 

76 
95 
7914 

31 'e 
44 

381s 

6638 


10438 

961s 

3818 

89^ 

29% 

417 

7914 


#rt. 


2111 

9314 

936i» 

0007*s 

5" 

9019 
1021s 
104 

971s 

13938 

5414 
281* 

1834 
41 
901s 
40i« 
72''8 
68>s 

15214 

ISIH 
261s 
28  <s 
63 
20 
88I4 

156 
84aB 
76  8» 
961s 
79 
31V 
441s 
381s 
661s 


IO414 
97 
38 
8914 
SOH 
461s 
79 


Price  per  share. 


(i^ovxxncvciiil  nntX  S^XisccXUtiicoits^cxxrs 


i^dfiM  0/  Oovipany, 


Railroads  (Steam) 

Central  RB.  of  N.  J.  (qnar.) 

Cleve.  Cin.  Chic.  &  St.  L.,  com 

Illinois  Central 

N. "?.  Chicago  <&  St.  Louis,  Ist  pref 

do  do  do  2d  pref 

Northern  Secnritles  (quar.) 

8treet  Ralivfays. 
California  St.  Cable,  San  Fran,  (mthly) 
ftrand  Rapids  (Mich.)  By.,  pf.  (qaar.). 
West  Chicago  Street  By.,  guar,  iquar.) 

Worcester  (Mass.)  Bys.  &  Invest 

Banks. 

Corn  Exchange 

German- American 

N.  Y.  National  Exchange  (qnar.) 

Pacific  (qnar.) 

Trust  Companies. 

City 

Hamilton,  Brooklyn  (qnar.) 

Fire  Insurance. 

Phenix 

flIls«e!!aDeoBS. 

American  Glue,  pref 

American  Grapbophone,  pref.  (quar.).. 
Butte  Electric  &  Power,  pref.  (quar.).. 

Cambria  Steel 

CiaHln,  H.  B.,  Ist  pref.  (guar.) 

do  do      2d  pref.  (qnar.) 

Colorado  Fuel  &  Iron,  pref 

Consolidated  Car  Heating 

do  do        do       (extra) 

Great  Northern  Paper 

Hadson  Blver  Telephone  (quar) 

Municipal  Gas,  Albany,  N.  Y.  (quar.). 

National  Carbon,  pref  (qnar.) 

Procter  &  Gamble,  com.  (qnar.) 

Pullman  Co.  (qnar.) 

Qninoy  Mining 

Rochester  (N.  Y.)  Gas  &  Elec,  pref... 
Western  Teleg.  &  Telep.,  pref 

*  Transfer  books  not  closed. 


Per 
0«nt 


2 
2 
3 
5 
3 
I'b 

75c. 
l-* 

$2  25 

7 
3 
2 
2 

4 
2 


4 

1»4 

l-^ 
760. 
IVi 
l>a 
4 

IHi 
l»s 
3 

I'a 
2Vj 

13< 

8 
•Z 

$2  50 
3 
2 


When 
Payablt 


Feb 
Mar 
Mar 
Mar 
Mar 
Feb 


Jan  14 

Feb  — 

Feb  15 

Feb  2 

Feb  2 

Feb  2 

Feb  1 

Feb  2 


Feb 
Feb 


On  dem 


Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Mar 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Bookt  Closed. 
(Days  Inelusivt,) 


Jan  27  to  Feb  1 
Feb  10  to  Mar  2 
Feb  3  to  Feb  33 
Holders  of  reo.  Jan  31* 
Holders  ot  rec.  Jan  31* 
Jan  28       to       Feb    4 


Holders  of  reo.  Jan  28 

Feb    6       to       

Holders  ot  reo.  Tan  20 

Jan  22  to  Feb    2 

Jan  24  to  Feb    2 

Jan  22  to  Jan  31 

Jan  21  to  Feb    1 


Jan  2n 
Jan  27 


to 
to 


Feb 
Feb 


Holders  of  roo.  Jan  19- 


Holders 
Holders 
Holders 
Holders 
Jan  24 
Jan  24 
Feb    1 
Holders 
Holders 
Feb  24 
Jan  21 
Jan  25 
Feb    4 
Holders 
Holders 
Jan  27 
Jan  21 
Jan  23 


of  rec.  Jan  36 

«f  rec.  Jan  31 

of  reo.  Jan  36 

of  reo.  Jan  31 

to       Feb    1 

to       Feb    1 

to       Feb  30 

of  rec.  Jan  16 

of  rec.  Jan  16 

to       Mar   3 

to       Feb    2 

to       Feb    2 

to       Feb  33 

of  rec.  Jan  31* 

of  reo.  Jan  31 

to       Feb    1 

to       Feb    2 

to       Feb    2 


Breadstnffs  Figures    tfroognt   trom    fa^^e   222.— Tlie 

statements  below  are  prepared  by  ns  from  fiRnree  collected 
by  N.  Y.  Prod.  Exch.  Receipts  at  Western  lake  and  river 
ports  for  week  ending  Jan.  17  and  since  Aug.  1,  have  been: 


Btceivti  at— 

nour. 

Wheat, 

Corn. 

OaU. 

Barley. 

Rye. 

BI>1«.1(I6Um 

Buth.60  lbs 

BusKMlbs 

Bu»l\.3Silbs 

Butlt.*Slbs 

Bu.06tt«. 

niuBo 

117.299 

412,800 

1,782,350 

1.728,650 

334,890 

47.168 

ICUwankas . 

39,786 

iro,8?o 

64,150 

105,300 

847,700 

is.aoo 

Omlntli 

194,268 

68,383 

44,676 

8.044 

tflnnaapoUt . 

1,523,050 

76.010 

317.780 

188,690 

M,MO 

Folado 

74,000 

801,000 

61.000 

900 

8,800 

Detroit 

4,000 

67,239 

80.149 

62,408 

•            .  ■•• 

aiavaland... 

10,667 

14.406 

270,809 

53,424 

St.Lonlt... 

89.686 

362,707 

715,280 

360.450 

110,000 

J8,800 

PaoriB 

44,629 

80,400 

879,500 

863,400 

71,600 

6,700 

Kauisi  Olty. 

466,000 

6e  9.000 

175.900 

1.04S.385 

Tot.wk.l9f3 

245.841 

3.215,169 

4,828,278 

3.176,895 

194,058 

jamawk.'O 

848.818 

8.705  501 

8,148,«37 

3.000,915 

856,3^9 

167.138 

^amawk.'Ol 

297.734 

8,754,718 

6,618,931 

3,821.858 

879,406 

113.880 

Ui»t*AU9.  1. 

WOJ-03 

11,088.020 

178,016.748 

66,914,480 

98,161  938 

36,978,429 

6.690,690 

W01-C8 

11.221.242 

164  377.422 

72.693  548 

79,907,667 

81,674,674 

3,868.697 

1900.01... 

9.784.987 

143.921.236 

106,328,241 

88.017.111 

30  732,816 

S.020.860 

January  24,  1903.] 
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The  receipts  of  flonr  and  grain  at  the  seaboard  ports  tot 
be  week  ended  Jan.  17. 1903,  follow: 


«M«4»t(  at— 

KiwTork. 

Bolton. 

Montreal 

Pdladalpbla.,.. 

B^ltlmora 

Blolimond 

Haw  Orlaani*., 
HawDon  Newi. 

Norfolk 

BtiTaiton 

Portland,  Ma... 

Mobile 

St.John,  N.B,., 


jwur. 

kMi. 
120.480 
13,654 

B,b85 

ei,t»82 

60,186 

8,B71 

13.729 

«2,72l 

867 


29.842 
1.107 
3.812 


(FAiat. 
bulk. 

448,400 
71,861 

'29,066 
47B11 

84.8H* 
130,006 

■84.2H 

14«.70O 

370,892 


OarWi 
hufh. 
172,000 

2,120 
2913^6 
660.666 
J2680 
484,2  10 
176,l7d 

■  70,ibo 

12a.67t» 
1.500 


Total  week S8868S    2,040,634 

Week  19«2 846.016    1,820.839 


1,807.439 

277.0:J4 


Oat(, 

iU$h. 

360,000 
66,184 
82,S46 
71,195 
74,0»8 
16,783 
86,576 


126,031 

'88,038 

"t87.P»1 
771,131 


Bari«» 

ktitk 

174,800 

'"4,100 
0,600 
4,187 


8,667 


two. 

4.6f>0 
8,SCS 

""727 
21,686 


1,100 


106.451      86,217 
87,656        4.600 


•  Baoaipti  do  not  inolnda  grain  paiiins  through  Ifaw  Orlaant  tor  toratt  n 
psrtton  throaeb  blUi  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Jan.  17  oompare  ai? 
follows  for  fonr  years: 

1800. 
1,014.748 


BtcHpt 
rioor..... 

Wheat... 

of- 

bbU. 

both. 

1903. 
1,M04,724 

6.670,913 

6.631.808 

2.718,^43 

4U5,112 

8l3,0i)8 

lOOS. 
1,824,323 

6,101,714 

l,03l.eil» 

2,404,404 

188.826 

46,308 

~  8.869,881 

1901. 
1,287,874 

5.988.087 

Com 

1* 

14,6HH583 

Oati 

'• 

8,914.088 

Barley . . . 

•* 

659,.S88 

Bje. 

graln. 

•• 
•1 

148.600 

Total 

10,684.014 

26,193,490 

4,286.184 

9.r21).S!8:j 

8,789,  IHt 

b69,677 

167,7  Id 


18,970.874 

The  exports  from  the  several  seaboard  ports  for  the  weeb 
•ndlng  Jan.  17,  1903,  are  shown  In  the  annexed  statement : 

l7A«at, 
Bmporti  from—  tiuih. 

Haw  York 63«,748 

Boiton 428,271 

Portland,  Ma.      7,i96 
Pklladalphla..     16.0c0 

Baltimore i:8.O0O 

■aw  Orlaant..   8S6.8U0 

Norfolk 

■ewo'rtNawi   

P%)-»«iton 80,000 

Port  Arthur..  61,000 

SBTaaoah 

at.  Johu,M.B.  870,892 

Total  week    .1.827,672  1,972,609      827,908      125,883 
Same  time '02  .l,19rf,283      238.806     »iii,Hii        tSfiSi 


Corn, 

Plour. 

0»t$. 

BV, 

P«ai, 

JlarUt 

bu»h. 

bbU. 

buih. 

kw«h. 

bii<k 

bvih. 

274,718 

79.170 

29  781 

0,043 

116,818 

28  8S7 

2130 

, ..  ■ 

.  .  •  . 

18  664 

56,184 

8,306 

80.892 

10.090 

, 

678,438 

111,889 

00 

84,885 

629.094 

16,064 

106 

17,000 

....... 

84,384 

867 

176,170 

02,721 

85,714 

3,143 

5 

. 

8,812 

88,088 

59,690 
800 


6,943 
28,123 


The  destination  of  these  exports  for  the  week  and  ilnoe 
July  1, 1902,  Is  as  below: 


-Flour.- 


-Whtat. « 

Week     Binee  July 


Jan.  17 
bUMh. 
1,085.747 
058,968 


88.967 


1,  1902. 

btuh. 

44.47f5.087 

88,628,673 

6,935 

250 

1.600 

1.810,9^8 


W««li 

Jan   17. 

buih. 

1,172,708 

740,160 

8X^6 

12,093 

1,59a 

41,7W8 


-Corn,- 


ll»porU  for  Week  Since  July 

«M«h  «nd  «4ne«   Jan.  17.  1, 1002. 

Sept.  1  to—  bbU.  bbU. 

Dnlted  Kingdom  180,860  6,88f>.076 

Continent 7v9t7  i.f«7.8i6 

B.AO.  Amerloa.  27,110  680.706 

Watt  Indie* 17.70H  e8i.i>3a 

■l.N.Am.OolO'l        3  487         1S8.'.:63 

Otkar  oonntriai     I6,fa0l      676,610 

Total 887.008     9,476,106      1,887.672     79,823,458    1,072  009  16,966.816 

Total  1B01-O2....    209,82 j    8,986.823      1.199,823     80,473,709       23J.86&  8u,683,3;o 

The  visible  supply  of  grain,  comprising  the  stocks  li 
granary  at  the  principal  points  of  acoamnlation  at  lake  and 
seaboard  ports,  Jan.  17, 1908,  was  as  follows: 


ainee  Jul* 
1.  1002. 
bu>i> 

0,172  3&H 

6,70-1.628 

62,436 

4sa.767 

161. lUS 

416.082 


Whtmt, 

bulk. 

8,892.000 


JHitaraat— 

Raw  York 

Do      afloat.. 

Boiton. 989,000 

Pkllsdelphla 8  6,0(0 


■aeeaaae 


iiSO.OOl- 

803.OOC 

914,000 

53.000 

21.000 


Baltimore.. 
Mew  Orleant. 
Oalretton  ,.. 

Montreal , 

Voronto 

Buffalo 4,864,00* 

Do      afloat 200,000 

Toledo  078,000 

DO      afloat 

Bctrott 5S0,00C 

Do     afloat 

Okioago r,680,ooo 

Do      afloat 

Milwaukee 600,000 

Do      afloat 

ru warm*  Pt. Arthur  8.280.000 
Bulnth 8,785,000 

Do      afloat 

MlnseapoUi 14,019,000 

Bt.Louli 8,766,000 

Do      afloat 

KtniaiOlty 1,770.000 

Peoria 820.000 

Indlanapolli 888,000 

On  Mitiiitippi  RlTer 

OnLakei 

ODoanalandrlrer 


Tital  Jan.  17. 1008 
Votal  Jan.  10,  lOoS 
Total  Jau.  IS,  1002. 
Total  Jan.  19,  IHOl. 
Total  Jan.  8a,  1000 


0«rn, 

bVih, 

971,000 

■  SS.'oo'o 
267,000 
844  000 
613.000 
194,000 
81,000 


884,000 

108,066 

8,158.006 

170.000 

16,000 


1,000 

"64,'(K)6 
1,570,000 

B86,'(>60 
404.000 
110.000 


49,727,000 
50,116.000 
6«.27.S,n00 
61,196.000 
56.563,000 


7.0SO,000 

6,995.000 

11.302  001 

11,743  000 

14.100,100 


Oat«, 

bUBk, 

702,000 

"I'S.OOO 

185.U0C 

70,000 


66,000 

5,008 

826,000 

231,0'66 

■  87.000 

678,'o'6d 

16^,000 
800.000 

948666 

46,000 

'  Vo.'ooo 

899000 
16,000 


4,186.000 
4.587,000 
4,81 2,  OCO 
9,5«  1,000 
5,088,000 


Av*. 
88.000 


1. 000 
202,000 


3,000 

'8is,oo'6 
'ia.oo'o 
■70,666 

S98.o66 

'48,666 


JBartd 
164,000 


56.000 
1,671.000 


47,000 
"1,000 
282.000 


60,000         864.00c 


7S.0ftf 
86.000 


60,000 
1.000 


1,071,0C0 

1,068.000 
8.441,000 
1,217.000 
1.813.000 


487,001 
1,00' 


8.862.00 
2.608,00 
8,161,001 
2,0.1.000 
1,9  0,000 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  ai 
auction, 

By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
5  Aurora  Grata  A»soo'n  of 

B'klyn,$H)  eaoh....$6i4p.  sh. 

50  Anier-.  Surety  Co 172 

10  Hanover  Nat'l  Bauk 611 

29  Atlantic  Traat  Oo Srf.S 

98  North  Amer.  Tr.  Co.825-327>a 
20N.Y.  Life  Ins.  &  Tr.  Co..  1236 

10  Wlmlsor  Trust  Oo 265i« 

10  National  Bank  of  North 

Auierloa 251 

60  Sixth  Ave.  KR  Co 181>9 

2  National  City  Bank Slftig 

100  Wemaka  Rub  tier  Tire  Oo. 

of  OhloaKo,  Ill....$2"flpereh. 
100  N.  Y.  Steam  Co. . .  .$160  for  lot 


Slockt. 

100  Internafl  B'k'gCorp'n..  203 

25  Chelsea  Realty  Co 109  ^a 

10  B'way  Safe  Deposit  Oo.  .   997a 
22N.Y.  &  N.  J.  TelepU.Oo..  164^^ 

100  Lawyers'   Mortgage   tn- 

BiirauceOo 22414-225 

21  Nat'l  Broadwar  Bank...  368^ 
10  Mercantile  Nat'l  Bank..  3b5^ 

40Nat'l  Citizens' Bank 192 

Bond$. 

$1,000  Allan tlo  Ave.  RR.  ot 
Brooklyn  1st  oonsol.  58, 
1909,  A&O 105i« 

$5,000  City  of  MobUe,   Ala., 
5s,  1906 100»« 


^anfexwg  awxl  "^mnntmL 


TRUST   COMPANY    OF   THE    REPUBLIC. 


FIRST  ANNUAL  REPORT  OF  THE  PRESIDENT. 


To  the  Stockholders  of  the  Trust  Oompany  of  the  Republic: 

Gkntlemen:  Your  Companywas  organized  on  the  29th  dayof  March, 
1902,  and  began  the  trauHactlon  of  Its  business  on  the  Slst  day  of 
March,  1902.  Tills  repoit  can  tlierefore  only  cover  the  period  ot  nine 
months  ended  December  lil,  1902. 

After  providing  for  all  expenfles  connected  with  the  organization  of 
the  Oomiiany,  and  of  lurni.^hing  its  main  office  and  two  branch  oflicea, 
one  ot  wiilch  was  noi  opened  until  January  19,190a,  the  net  profits 
amounted  to  *95,247  83.  That  is  to  say,  they  ran  at  a  rate  exceeding 
1223  per  cent  per  annum  on  the  capital  of  *1,OjO,OuO  and  8^  per 
cent  per  annum  on  the  capital  and  surplus  of  $1,500,"  00. 

The  condition  of  the  Company  on  December  31, 1902,  was  as  follows 

Capital $1,000,000  00 

Surplus. 500,000  00 

Undivided  Profits 95,247  83 

All  of  this  is  more  particularly  shown  in  the  Financial  Statement 
annexed  hereto.  The  securities  are  therein  stated  at  their  cost,  irre- 
spective of  the  higher  market  values  now  prevailing. 

Since  the  clo.^e  of  the  year  the  alfairs  of  the  Trust  Company  of  the 
Republic  have  been  examined  by  the  Banking  Department  of  the 
State  of  New  York,  and  the  values  placed  upon  its  investments  have 
been  approved  by  the  Department. 

The  result  of  the  first  nine  months'  business  ought  to  be  satisfactory 
to  the  stockholders  in  vie.w  of  the  difficulties  and  unavoidable  delays 
attending  the  establishment  of  a  business  of  this  nature,  and  of  the 
fact  that  throughout  the  later  months  ot  the  year  1902  tliere  was 
great  stringency  in  the  money  markets  ot  the  country,  and  particularly 
at  New  York. 

A  reference  to  the  statements  of  the  principal  long  established  trust 
companies  will  show  that  deposits  at  the  end  of  the  year  1902  were 
less  than  on  June  30,  1902,  and  In  some  instances  very  much  less. 
This  apppars  to  have  been  due  to  unusual  dralts  from  the  West  and 
South.  Witti  the  return  of  these  funds  and  the  general  increase  ot 
deposits  in  New  York,  It  Is  confidently  expected  that  there  will  be  an 
increase  of  dejiosits  with  your  CompaDy. 

The  sanction  of  the  Banking  Department  having  been  obtained,  a 
branch  ot  this  Company  was  on  May  5,  1902,  established  at  71  Wil- 
liam Street.  This  has  proved  of  great  benefit  to  the  Company  in  the 
handling  ot  that  part  of  its  business  which  comes  In  close  touch  with 
the  financial  centre.  A  second  branch  was  also  under  like  authority 
opened  on  January  19,  1903,  at  the  Waldorf-Astoria,  which  will  be  a 
great  accommodation  to  depositors  in  that  neighborhood,  and  should 
tend  to  greatly  increase  the  business.  The  general  attairs  ot  the  Com- 
pany, and  particularly  those  relating  to  warehouse  receiits,  have 
been  transacted  at  the  main  office,  which  is  located  at  316  Broadway, 
in  the  heart  ot  the  wholesale  dry  goods  district. 

At  the  time  of  the  organization  ot  the  Company,  it  was  published 
that  it  would  make  a  specialty  of  loaning  upon  guaranteed  warehouse 
receipts  and  negotiating  this  class  of  seciuicies.  The  business  in  this 
line,  80  far  as  conducted  by  your  Company,  amply  indicates  that  it 
affords  a  field  for  profitable  and  safe  business. 

The  largest  transaction  which  your  Company  had  during  the  year 
was  in  connection  with  the  issue  of  the  first  mortgage  five  per  cent 
sinking  fund  gold  bonds  ot  the  United  States  ShipbuiMing  Company. 
In  this  matter  your  Company  acted  as  banker  in  olfering  those  bonds 
to  the  public  The  whole  offering  ot  $9,000,0u0  ot  bonds,  out  of  a 
total  authorized  issue  ot  $16,000,000,  was  underwritten,  under  agree- 
ments between  the  Mercantile  Trust  Company  01!  this  city  and  various 
underwriters  in  this  country  and  in  France  The  underwriting  agree- 
ments provided  that  the  bonds  should  be  offered  to  the  public  through 
such  banker  or  bankers  as  might  be  designated  by  the  Mercantile 
Trust  Company,  and  by  virtue  ot  these  underwriting  agreements  the 
Mercantile  Trust  Company  designated  your  Company  tor  the  purpose 
ot  offering  the  bonds  to  the  public 

The  public  issue  did  not  result  in  the  taking  ot  the  bonds  offered. 
They  were,  however,  in  November  sold  to  a  syndicate  of  bankers  in 
the  City  of  New  York  who  are  now  the  holders  ot  a  large  amount  of 
these  bonds  and  ot  the  preferred  and  common  stock  ot  the  Shipbuild- 
ing Company.  The  practical  result  has  been  a  profit  to  your  Com- 
pany, which  it  is  expected  will  be  very  much  increased  upon  the  mar- 
keting ot  the  securities  which  the  syndicate  holds.  Although  your 
Company  is  not  a  memberot  the  syndicate  and  in  no  respect  responsi- 
ble, directly  or  indirectly,  for  the  ultimate  result  ot  its  operations,  it 
nevertheless  is  entitled  to  one-halt  ot  all  the  net  profits  which  the 
syndicate  may  make.  When  the  accounts  of  the  syndicate  shall  have 
been  dually  closed,  the  result  will  be  duly  coaimuuicated  to  the  stook- 
holders. 

Daniel  Lebot  Dresseb, 

President  oj  the  Trust  Oompany  of  the  Eepubliem 

Main  Ofi[ice,  346  Broadway. 

New  Yoek,  January  21, 1903. 


TRUST  COMPANY  OF  THE  REPUBLIC. 
STATEMENT  DECEMBER  Slst,  1902. 

Resodkces. 

New  York  City  bonds. $1,001,196  82 

Other  stocks  and  bonds 411,711  55 

Loans  on  collateral 1.204,359  44 

Bills  purchased 205,150  00 

Overdrafts  secured 23,389  55 

Cash  on  hand  and  in  banks 734,424  87 

Interest  accrued 19,617  93 

$3,689,850  16 


Liabilities. 

Capital $1,000,000  00 

Survdus 500,000  00 

Undivided  profits 95,247  83 

Deposits 2,074,649  25 

Interest  due  depositors 19,953  08 

$3,689,850  16 
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New  York   Cily  Cleariiur  House  BanliS.-  Statement  of 
condition  for  the  week  ending  Jan.  17,  based  on  average  of 

daily  results.      We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Zoans. 

Specie. 

Legals. 

\  Deposits 

Be. 
s've. 

Bk.  of  N.  Y. 

2,600,0 

4. 
2.386,0 

18,579,0 

2,199.0 

$ 
1,481,0 

$ 
17,169.0 

p.c. 

25-5 

Manliat.  Co. 

2.050,0 

2,310,2 

20,(164,0 

5,057,0 

2,310,0 

24,133,0 

30-5 

Merchants' 

2,0(»0.0 

1,289,3 

12,105,1 

2,472,0 

1,145,5 

13,782,6 

26-2 

Mecliaiiics'. 

2,000.0 

2,63.5,6 

13,471,0 

1,885,0 

1,914,0 

14,221,0 

26-5 

America 

l,50i>,0 

8,447,2 

20,960,0 

3,213,0 

•2,643,7 

23,463.9 

24-9 

Pliocnix  ... 

1,000,0 

317,9 

5,221.(1 

1,004,0 

337,0 

5,229,0 

26-6 

City 

25,000,0 

15,394,5 

120,"11,0 

27,347,0 

7,471,0 

109,454,0 

31-8 

Cliemicjil  .. 

300,0 

7,368,2 

24,357,3 

4,108,9 

2,608,1 

23,890,0 

28-1 

Merch.  Ex  . 

600,0 

306,9 

5,269,7 

764,0 

503,2 

5,510,6 

240 

Gallatin.... 

1,000,0 

2,119,4 

7,694..i 

817,8 

581,0 

5,327,7 

26-2 

But.  &  Urov 

300,0 

91,6 

2,1(;0,4 

741,5 

50.2 

3,10t;,5 

25-2 

Mecb.&Tra. 

700,0 

867,1 

3,955,(1 

458.0 

880,0 

4,135,0 

20-2 

Greenwich. 

200,0 

211,0 

1,339,7 

132.2 

172,3 

1,164,5 

26-1 

Leath.Mfis. 

600.0 

561,3 

4,920,3 

916,2 

348,0 

4,913,6 

25-7 

7th  Jsat.... 

2.479.2 

168,5 

6,458,1 

1,286,0 

251,9 

5,980,0 

25-'; 

Anier.Exch. 

5.000,0 

3,546,3 

29,141,0 

3,951,0 

1,928,0 

22.414,0 

26-2 

Commerce.. 

10,000,0 

7,959,4 

69,805,8 

9,099,4 

6,787,1 

57,950,5 

2V-4 

Broadway  . 

1,000,0 

1,938,8 

6,783,9 

1,350,4 

171,4 

5,920,3 

25-7 

Mercantile 

1,000,0 

1,517,7 

13,063,1 

2,748,4 

1.208,5 

14,589,7 

27-1 

Pacific 

422,7 

554,3 

8,301.0 

270,0 

417,3 

4,022,6 

17-0 

Chatham ... 

450,0 

1,041,4 

6,085,6 

719,7 

862,4 

6,113,0 

26-8 

People's  ... 

200,0 

373,3 

2,120,5 

206,3 

530,7 

2,737,2 

26-1 

K.  America 

2,000,0 

2,026,1 

16,290,8 

l,55tt,0 

1,569,6 

13,010,2 

24-0 

Hanover  ... 

3,000,0 

6,061,7 

46,475,5 

8,728,2 

6,140,1 

54,357,8 

27-3 

Irving 

1,000,0 

1,033,5 

5,911,0 

610,2 

564,7 

4,987,0 

23-5 

Citizens'    .. 

1,550,0 

632,8 

5,838,1 

1,165,3 

496.1 

6,625,8 

25  0 

Nassau  

500,0 

307,3 

2,632,4 

383,4 

308,7 

3,243,0 

21-3 

Mar.tfe  FiUt. 

900,0 

1,095,2 

6,181,2 

1,1>-4,1 

724,8 

6,702,2 

28-3 

Shoe  &Ltlir. 

1,000,0 

307,4 

5,165,9 

1,298,4 

210,7 

6,022,5 

25  0 

Corn  Exch  . 

2,000,0 

3,225,5 

24,681,0 

3,193.0 

3,352,0 

28,001,0 

23-3 

Oriental  ... 

300,0 

419,2 

1,992,0 

251,7 

312,3 

1,964,6 

28-7 

Imp.  &  Trad 

1,500,0 

6,433,2 

22,806,0 

3,747,0 

1,298,0 

20,206.0 

24-9 

Park  

2,000,0 

4,624,8 

48,229,0 

14,136.0 

5,414,0 

61,192,0 

31-9 

Ea-st  River 

250,0 

149,0 

1,180,0 

242,7 

180,8 

l,43,'j.2 

29-8 

Fom-th    

3,000,0 

2,786.9 

19,742,7 

3,486,1 

2,469,3 

22,073,8 

26-9 

Central 

1,000,0 

622,6 

10,018,0 

2,374,0 

910,0 

12,627,0 

26-0 

Second   

300,0 

1,222,3 

9,613,0 

1,312,0 

1,387,0 

10,490,0 

25-7 

First    

10,000,0 

12,831,7 

78,518,9 

15,401,1 

2,430,0 

67,491,2 

26-5 

N.Y.Nt.Ex. 

500,0 

357,5 

5,535,9 

975,0 

534,5 

5,713,  i 

26-4 

Bowery    . . . 

250,0 

774,3 

2,Ci46.0 

352,0 

286,0 

3.005,0 

21-2 

N.  Y.  Co... 

200,0 

611,2 

3,850,4 

846,6 

423,3 

4,857,2 

26-1 

German  Am 

750,0 

460,1 

3,697,0 

584,7 

236,4 

3,686,2 

22-9 

Chase 

1,000,0 

3,383,9 

38,965,3 

9,559,5 

1,906,8 

45,035,9 

25-4 

Ftfth  Ave.. 

100,0 

1,591,2 

9,266,8 

2,368,0 

277,1 

10,135.8 

260 

German  Ex. 

200,0 

634.7 

2,367,1 

165,0 

900,0 

3,542,7 

30  0 

Germania .. 

200,0 

837,6 

3,124,5 

419,4 

698,3 

4,996,4 

22-3 

litncoln 

300,0 

1,218,8 

10,283,2 

722,7 

1,513,2 

10,80ii,(i 

20-7 

Garfield.... 

1,000,0 

1,309,9 

6,95>,8 

1,461,1 

351,2 

7,109,2 

25-4 

Fifth    

200,0 

411,2 

2,273,8 

586,6 

140,2 

2,691,9 

280 

Bk.ofMet.. 

1,000,0 

1,286,9 

8,306,5 

1,454,8 

967,4 

9,499,0 

25-4 

"West  Side.. 

200,0 

490,5 

3,131,0 

386,0 

402,0 

3,321,0 

23-5 

Seaboard  .. 

500,0 

1,214,3 

11,738,0 

2,284,0 

1,588,0 

13,884,0 

27-8 

Western 

2,100,0 

3,336,0 

39,152,5 

9,568,6 

3,010,9 

45,775,9 

27-4 

IstX.Eklyn 

300,0 

550,0 

4,323,0 

503,0 

569,0 

4,382,0 

24-5 

I/iberty 

1,000,0 

1,805,4 

8,752,8 

1,508,9 

325,0 

7,242,8 

'25-3 

N.Y.Pr.Ex 

1,000,0 

453,3 

4,117,9 

647,3 

309,9 

3,798,0 

22-5 

New  Amst. 

500.0 

577.6 

6.549,9 

1,356,6 

540,3 

7,325.8 

25-8 

Astor  

350.0 

485,9 

4,529,0 

710,0 

265,0 

4,421.0 

22-0 

Tlnit.  States 

500,0 

488,8 

4,145,2 

1,301,9 

72,8 
77,253,7 

4,430,8 

310 

Total ... 

102,251,9 

121,964,8 

886,054,1 

168,241,4 

901,111,9 

27-2 

t  Total  United  States  deposits  included  $40,210,300. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  17,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

■RA'VT^R 

Capi- 
tal. 

Leg.  T. 
dSank 

A'et 
Deposits 

OOs  omitted. 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

A'otes. 

Agent. 

Bks.dc 

N.  Y.  CITY. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

189,1 

2,190.3 

72,3 

210,4 

198.3 

150,0 

2,470,0 

Columbia  .. 

300.0 

257.4 

2,900.0 

197,0 

115,0 

129,0 

3,0 

2,973.0 

14th  Street. 

100,0 

90,4 

1,745,9 

95,4 

61,0 

24."),0 

100,0 

2,097,0 

Gansevoort. 

200,0 

54,4 

1,474,4 

33,0 

87,4 

152,7 

11,0 

1.658,7 

Hamilton  .. 

200,0 

114,1 

1,904,4 

118,4 

97,3 

145,2 

5,0 

2,039,8 

Mt.  Morris 

250.0 

94,8 

2.411,1 

119,6 

10'2,5 

203,1 

53,6 

2.949,9 

Mutual  

200,0 

184,5 

2,157,2 

30.4 

151,8 

185,4 

2,215,6 

19th  Ward  . 

200,0 

179,9 

1.558.1 

37,6 

142,7 

355,2 

4 

1,887,5 

Plaza 

100,0 

231.9 

3,196,0 

198,0 

189,0 

141,0 

3,345,0 

Riverside  . . 

100,0 

107,9 

952,6 

19,4 

77.4 

69,7 

974,9 

State    

100,0 

418,3 

5,801,0 

404,0 

202,0 

175,0 

349,(") 

6,574,0 

12th  Ward  . 

200,0 

88,2 

1,518,0 

37,0 

1  68,0 

77,0 

1,764,0 

23d  Ward.. 

100,0 

87,4 

1,238,4 

51,0 

123,7 

78,9 

31,3 

1,426,5 

YorkviUe  .. 

100.0 

209,4 

1,555,1 

32,5 

130,5 

95,0 

1,8 

1,533,8 

Washington 

100,0 

51,0 

852,4 

14,0 

41,0 

29,9 

19,0 

825,2 

Fidelity.... 

200,0 

107,5 

627,L' 

12  "^ 

38,7 

46,3 

598,6 

Varick    

100,0 

G6.3 

775,0 

2,3 

62,0 

81,1 

1,0 

787,0 

Jefferson  .. 

400.0 

207,8 

1,531,9 

10,6 

68,3 

170,6 

3 

1,454,5 

Century  ... 

100,0 

53,0 

310,9 

7,0 

15,2 

22,9 

215,4 

Wash.  Hgts 

100,0 

108,5 

534,0 

9,6 

14,0 

34,1 

389,3 

■United  Nat. 

1,000,0 

230,0 

2,167,8 

204,4 

44,2 

96,6 

1.334,2 

Borough  oj 

Brooklyn. 

Bedford 

150,0 

142,8 

1,350,7 

17,7 

107.8 

110,5 

121,8 

1,500,8 

Broadway  . 

100,0 

210,4 

1,699,8 

21,3 

130,5 

222,3 

1,787,8 

Brooklvn  .. 

300,0 

170,6 

1,404,4 

88,8 

52,0 

115,0 

57,5 

1,427,7 

8th  Ward... 

100.0 

18,1 

307,7 

5,2 

32,8 

42,7 

22,0 

364,0 

Mfrs.'Nat.. 

252,0 

496,5 

2,977,7 

407,0 

82,4 

460,5 

3,555,8 

Mechanics' 

600,0 

383,5 

4,934,7 

162,9 

317,7 

244,1 

30,6 

5,329,3 

Merchants'. 

100,0 

40,7 

778,6 

14,8 

49,4 

117,7 

6,7 

872,4 

Nassau  Nat 

300,0 

646,2 

3,988,0 

215,0 

365,0 

566,0 

25,0 

4,451,0 

Nat.  City  .. 

300,0 

592,2 

2,797,0 

170,0 

361,0 

419,0 

93,0 

3,280,0 

North  Side. 

100,0 

158,8 

979,1 

14,8 

54,7 

43,1 

67,1 

925,0 

Peoples 

100,0 

150,6 

1.235,0 

58,8 

80,8 

»3,2 

42,0 

1,320,3 

17th  Ward  . 

100,0 

79,8 

590.3 

10,4 

43,9 

69,1 

114 

552,0 

SpragueNat 
26th  Ward  . 

200,0 

266,2 

1,107,9 

96,9 

16.0 

136,2 

4i;o 

998,6 

100,0 

62,3 

574,3 

19,3 

25,8 

111,6 

6,9 

632,8 

Union 

200,0 

121,0 

1,206,1 

41,7 

83,5 

64,8 

1.30,5 

1,217,0 

WaUabont  . 

100,0 

68,2 

772,9 

36,9 

25,5 

50,2 

42,5 

759,1 

£orough  of 

Michmond. 
Sk.  of  St.  Is. 

25,0 

75,4 

519,7 

24,3 

15,0 

93,0 

28,5 

598,0 

lfltNat.,S.I. 

100,0 

97,2 

716,6 

39,1 

10,0 

96,7 

669,1 

vther  Cities. 

l8tNt.,J.  C. 

Hudson  Co. 

Nat.,  J.  C. 

400,0 

1,027,9 

4,896,3 

252,1 

289,8 

2,614,6 

974,1 

8,295,3 

250,0 

626,8 

2,298,2 

91,3 

71,4 

141,3 

70,9 

1,911,2 

2dNat.,J.C. 

250,0 

307,3 

1,160,4 

75,6 

17,4 

305,1 

10,2 

1,162,8 

8dNat.,J.C. 

200,0 

263,1 

1,181,8 

30,6 

65,3 

309,9 

13,8 

1, '280,7 

l8tNt.,Hob 

110,0 

497,4 

2,399,6 

127,2 

35.7 

149,5 

13,9 

•2,157,3 

2dNat.,Hob 

125,0 

134,6 

1,020,2 
78,198,7 

4-2,6 
3,830,0 

57,8 
4,533,3 

103,0 

21,2 

1,191,1 

Tot.  Jan  17 

8,712,0 

9,829,4 

9,404,1 

2,556,0 

85,753,0 

Tot.  Jan  10 

8.712,0 

9,829,4 

78,750,3 

3,965,1 

4,685,9 

8,490,3 

1,980,2 

85,212,5 

Tot,  Jan   3 

8,712,0 

9,829,4 

78,859,1 

3,762,3 

4,644,2 

100580 

2,029,0 

85,96-2,6 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

IIV  omit  two  ciphers  (00)  in  alt  these  figures. 


BANES 


N.Y. 

Dec  27 
Jan  3 
Jan  10 
Jan  17 
Bos. 
Jan  3 
Jan  10 
Jan  17 
Philn. 
Jan  3 
Jan  10 
Jan  17 


Capital  iSi- 
Surplus. 


224,210,7 
224,216,7 
224,216,7 
224,216,7 

52,322,0 
52,322,0 
52,322,0 

44,764,0 
44,764,0 
44,764.0 


Loans. 


87.5,321.5 
875,352,1 
871,642,1 
886,054,1 

187,667,0 
189,974,0 
191,457,0 

175,512,0 
177,953,0 
180,731,0 


Specie. 


$ 
153,744.3 

154,99,'*.7 
156,."i49,(» 
168,241,4 

17,591,0 
16,884,0 
16,989,0 


Legale. 


$ 
09,293,3 
73,473,9 
76,ti63,7 
77,253,7 

7,023,0 
6,585,0 
0,955,0 


T)e- 
posits.\ 


64.584,0 
00,528,0 
5ii, 055,0 


86.5,953,6 
873,115,0 
873,009,6 
901,111,9 

208,020,0 
207,615,0 
213,701,0 

206,601,1 
211,488,0 
210,750,0 


Circti- 
lation. 


$ 

45.656,4 
45,705,2 
45,639,1 
45,500,3 

6,798,0 
6,818,0 
6,827,0 

0,475,0 
9,487.0 
9,497,0 


Clearingi. 


1,184.949,9 
1,1(55.599,2 
1. 8J6. 127,6 
1.859,121,2 

149.313,1 
148,9(53,6 
164,353,8 

114.858,7 
125,('05,8 
128,243,3 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  Jan.  17  to  $6,314,000 ;  on  Jan.  10  to  $6,311,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  diy  goods 
Jan.  15  and  for  the  week  ending  for  general  merchandise 
Jan.  16  ;  also  totals  since  beginning  first  week  January. 

FOBEIGN  IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

T)VY  Goods.         .  .  ... 

$3,092,500 
6,981,654 

$2,638,350 
8,389,485 

$2,967,054 
8,016,222 

$2,365,346 
7,679,667 

General  Merchandise 

Total 

.Since  Jan.  1. 

Dry  Good.s 

General  Merchandise 

$10,074,214 

.$9,933,378 
25,942.382 

$11,027,835 

$8,091,119 
24,973,202 

$10,983,276 

$7,273,113 
25,090,403 

$10,045,013 

$8,333,426 
20,781,268 

Total  3  weeks.  

$35,876,760 

$33,064,321 

$32,369,516 

$29,114,684 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  diy  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  19,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

$10,834,299 
23,265,391 

$12,704,270 
17,971,002 

$12,606,364 
21,426,703 

$12,386,44* 

Previously  reported. . 

24,662,380 

Total  3  weeks 

$34,099,690 

$30,675,932 

$34,033,067 

$37,048,822 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  17 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  XEW  YORK 


KXPOETS. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

'"$300 

$27;  314 

$2' 206 

23,164 

1,500 

1,800 

France 

$245,110 

Germany     .............. 

West  Indies    

14,011 

23,423 

South  America       ..  . 

8,969 

All  other  countries 

1.800 

.Total  1903 

Total  1902 

$300 

527.000 

1,664,672 

$424,100 
"■■■795 

$27,314 
1,296,300 
1,687,612 

$1,379,900 
15,876 

$28,664 
27,906 
14,480 

$64li33 
1,000 

$293,310 
28,806 

Total  1901 

193,678 

Silver. 

Great  Britain..... 

France 

Germany  

West  Indies 

$300 

Slexico  

78,416 

•South  America 

1,000 

All  other  countries 

Total  1903 

Total  1902 

$424,895 

79:,. 020 

1.115.966 

$1,399,989 
1,797,832 
2.522.7511 

$(55,133 
55,869 
14,066 

$79,716 
74,391 

Total  1901 

150,423 

Ot  the  above  imports  for  the  week  in  1903,  $2,200  were 
American  gold  cx)in  and  $1,000  American  silver  coin. 

Auction  Sales. — See  page  preceding. 
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BANKERS, 

27  &  29  PINE  STREET,         ...       -         NEW  YOK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  o-ther  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT   SECURITIES.     * 
.Members  N.  Y.  Stock  Exchange.  Branch  Office,  05  State  St ,  Alban}.. 
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WAL.L.  HTaEET,   KKIDAV.   JAN.  43.   19U3.-S  V.  in. 

The  Money  Market  and  Financial  Situation.— The  shell- 
ing of  Fort  Pan  Carlos  in  Venezuela  by  the  German  war- 
ships has  excited  considerable  comaaent  this  week  and  has 
had  the  effect  of  increasing  the  quietude  on  the  btock  Ex- 
change. The  advance  in  the  dividend  rate  on  Northern 
Securiiiefe  shares  from  a  basis  of  4  per  cent  per  annum  to 
41^  per  cent  has  been  a  favorable  development,  though 
these  shares  are  not  dealt  in  on  the  Exchange  but  still  re- 
main in  the  outside  market.  The  decison  of  the  Appellate 
Division  of  the  Supreme  Court  of  this  State  declaring  the 
corporation  franchise  tax  law,  enacted  at  the  time  that 
President  Roosevelt  was  Governor  unconstitutional,  has  been 
received  with  much  satisfaction. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2)^  to  43^  per  cent.  To-day'a  rates  on  call  were  "^H  to  4 
per  cent.  Prime  commercial  paper  quoted  at  5@a3^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,284,807,  and  the  percent- 
age of  reserve  to  liabilities  was  46*05,  against  44'14  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  5, 050, COO  franca  In  gold 
and  975,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Jan,  J7  showed  an  increase  in  the  reserve  held  of 
$12,382,400  and  a  surplus  over  the  required  reserve  of 
|20,v;  17,125,  against  $14,810,3Qu  the  previous  week. 


Okpltkl 

•urplna 

.I<o«u8  &  dlscounta 

Circulation 

Nat  depoalta 

«pe«le 

li«gkl  tenders 


Beaerve  beld 

"Xh  p.  0.  of  deposits 

Surplua  reserve 


1903 
Jan.  1? 


'     Differtnou 

from 
preHouM  wMk 


$ 

102,261,900 

131.964.800 

888,054,100ilno  14,412,000 

46,600,300!Deo        138,600 

»901,lll,900!lnc  27,602,300 

168,241,400  Ino  11,692,400 

77,263,700|Ino        690,000 

245,496,100  Tnc  12,282,400 
225,277,976  Ino    6,876,675 


20  217.126  Ino    6.406,826 


1902 

Jan.  18 


IVOl 
Jojn.  19 


83,823,700 
100,765,700 
867,629,100 

31,996,600 
938,732,200 
177,165  300 

76,676,7001 

2  53.742,000 
234,680,5601 


74,222.700 

92,267,500 
830,873,400 

30,973,300 
921,787,200 
184,652,800 

73,050,800 

367,703,400 
230,446,800 


19,061,4601      37,266,600 


•940,210,300  United  States  deposits  included,  against  $40,176. ',^00  laat 
w«ek.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
ironid  be  $30,269,700  on  Jan.  17  and  $24,854,360  on  Jan.  10. 

NOTB.— Becnrns  ot  separate  banics  appear  on  the  preceding  page. 

Forelsrn  Exchange. — The  market  for  foreign  exchange  was 
firm  this  week  for  long  sterling  on  account  of  lower  dis- 
counts in  London  and  easier  for  short  bills  and  cables.  Con- 
tinental long  bills  were  steady.  The  market  was  not  very 
active  and  the  eupply  of  bills  was  only  moderate. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84@4  84^  for  long  and  4  87i^@4  88  for  sight.  To-day's 
(Friday's)  actual  rates  were  4  84@4  8410  for  sixty  day, 
4  8695@4  8705  for  sight  and  4  8740@4  8750  for  cables.  Com- 
mercial on  banks,  4  8370(3)4  8380,  and  documents  for  payment, 
4  83@4  84.  Cotton  for  payment,  4  83@4  83.^^;  cotton  for 
acceptance,  4  8370@4  8380;  grain  for  payment,  4  83;^ @4  84. 

To-day's  (Friday's)  rates  for  Paris  bankers'  francs,  long, 
6  18^@5  181^*;  short,  5  1634 1@5  16^4'.  Germany  bankers' 
marks, long.  9i%@MlS-l(i;  short,  95  l-16@953.^t.  Amsterdam 
bankers'  guilders,  long,  1139/^ @39 15-16;  short,  40^^**^401^- 

Exchange  at  Paris  on  London  to-day,  25  francs  15  cen- 
times; week's  range,  25  francs  153-^  centimes  high,  25  francs 
14  centimes,  low. 

The  week's  range  of  exchange  rates  follows; 


-Long.- 


-Short- 


4  87 

4  3690 

5  1614 

eie**! 


®  4 8710  1 
®4  87 

96  16W 
9  5  16>4 


-Cablet. . 

4  8750    «    4  8760 
4  8740    -a    4  8750 


95  V*  9  968i9 
96ii8     ®  95>8r 


Wabash  debenture  Bs  were  also  depressed,  both  issues  losing 
about  2  joints. 

Cnited  States  Bonds. — The  only  sale  of  Government 
bonds  at  the  Board  this  week  wa.s  $500  3s,  coup.,  1918,  at 
107%.  The  following  are  closing  quotations ;  for  yearly 
range  see  third  page  following. 


sterling  Actual— 
High...  I  4  84  ■3  4  8410 

IjOW....  14  8375      «  4  8385 

Paris  Bankers'  IVancs— 
High...  I  5  18'4        «  5  18V 
Low....  I  5  18^4        -a>  6  ISHt 

9ermany  Bankers'  Marks— 
High...  I     94'4       ®    94»8ie 
Low....  I     l»4'4       -31    94»8i8 

Amsterdam  Bankers'  Ovilders— 

High...  I     39''8^     «    39i»i9    I        40ia11     a>   403,«    I         

Ix>w....  I     397811     ®    39i'>i«    |.       40V*  a   40>sTl    |        

•  Less  ^16  o{  1%.    t  Less  ^sa  of  1%.    i  Leas  '33  ot  1%.    Tl  Plus  he  of  1%. 

•  •  Plus  >3«  of  1%. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  off,  selling  par;  Charleston,  buying  1-16  discount, 
selling  1-16  premium ;  New  Orleans,  bank,  §1  premium; 
oommeroial.  15c.  discount ;  Chicago,  85c.  premium :  St. 
Louis,  25@35c.  premium ;  San  Francisco,  sight,  123|c. 
premium;  telegraphic,  15c.  premium. 

State  and  Railroad  Bonds. — The  only  sale  of  State  bonds 
on  the  Exchange  this  week  was  $10,000  Tennessee  settle- 
ment 3s  at  96)^. 

The  railroad  bond  market,  though  strong  at  times,  again 
displayed  irregularity  this  week.  Oregon  bhort  Line  4s  and 
Participating  gained  over  a  point  at  one  time.  This  ad- 
vance was  due  to  the  fact  that  the  increase  in  the  Northern 
Securities  dividend  to  43^  per  cent  will  on  February  1  of 
next  year  entitle  the  holders  of  these  participating  bonds  to 
an  extra  payment  of  34  ot  1  per  cent — that  is,  the  bonds 
will  get  just  what  is  paid  on  Northern  Securities  stock,  by  a 
pledge  of  which  the  bonds  are  secured.  Atchison  bonds 
were  steady.  Mexican  Central  1st  incomes  were  weak  and 
fell  oflf  about  a  point.    Toledo  St.  Louis  &  Western  4s  and 


Interest 
Periods 

Jan. 
17 

Jan. 
ly 

Jan. 
20 

Jan. 
21 

Jan. 
23 

Jan. 
23 

2a,  1930 registered 

38,  1930 coupon 

3a,  1930  .amaXreglatered 

3b,  1930  ,8mAU coupon 

la,  1918 registered 

la,  1918 coupon 

la,  1918,  smalLreglstered 

la,  1913,  amall coupon 

4a,  1907 reglatered 

48,  1907 coupon 

48,  1926 registered 

4b,  1925 coupon 

ia,  1904 registered 

•a.  1904 coupon 

Q— Jan 
Q— Jan 

Q-Feb 
Q— Feb 
Q— Feb 
Q-Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q-Peb 
Q-Feb 
Q-Feb 

•109 
•109 

•i06»4 
•107*4 

•ibe'i* 

•109N 
•109*4 
'1341, 

•iseHj 

'102*4 
•104 

•109 
•109 



•106*4 
-107*4 

•ibe'^ 

•10^*4 

•109*4 
•134>9 

•ises 

•102*4 
•104 

•109  >4 
•109 

•ib7i; 

•107*4 

•ib6>4 

'110>4 

•no 

•134»i 
•136H) 
•103 

•10414 

•109 
•109 

•id?" 

•107*4 

*ib6>i 

•no 

•no 

•134  Hi 
•1364 
•1(3 
•104>« 

•109 
•109 

•i07" 
•107*4 

•ib6>i 

•110 

•no 

•134  V» 
■136»a 
•103 
•104  >4 

•109 
•109 

•ib?" 

*  107*4 
•ib6"i 

•no 
•no 

•184  >• 
•136>« 
•103 
•104>4 

•Thla  la  the  price  bid  at  the  morning  board;  no  sals  wm  nuMle 

Railroad  and  Misceilaneons  Stocks.— The  volume  of  busi- 
nesa  transacted  on  the  Exchange  this  week  was  small,  trans- 
actions averaging  about  450,000  shares  per  d^y.  Values,  while 
firm  on  Saturday,  became  weak  and  irregular  on  Monday 
and  Tuesday.  The  market  was  firmer  on  Wednesday  and 
a  number  of  gains  were  recorded;  on  Thursday,  owing  to 
the  disquieting  news  from  Venezuela,  it  again  became  dull 
and  irregul^r.  Dulness  continued  on  Friday  and  prices 
showed  a  decided  weakness  later  in  the  day.  St.  Louis  & 
San  Francisco  issues  developed  strergth,  the  common  ad- 
vancing from  71^4  on  Monday  to  79  on  Friday;  a  reaction 
later  in  the  day,  however,  sent  the  price  down  again  to  76; 
the  second  preferred,  after  making  h  gain  of  S%  points  to 
7434^,  reacted  on  Friday  to  71 34.  Erie  issues  were  weak,  clos- 
ing from  1  to  2  points  lower  than  last  week.  Great  North- 
ern preferred  showed  considerable  strength,  and  closed  with 
a  gain  of  53^  points.  Probably  the  mci'eise  in  the  dividend 
on  Northern  Securities  stock  was  a  stimulating  influence 
in  this  instance.  Rock  Island  issues  were  lower.  Atchison 
issues  were  fairly  steadj-  and  closed  around  the  same  prices 
as  last  week.  Union  Pacific  common  was  weak,  closing 
about  24;  points  lower  than  on  Saturday:  the  preferred 
shares  were  stronij  and  gained  about  a  point. 

Among  the  industrial  stocks,  International  Power  dis- 
played the  greatest  strength  early  in  the  week,  advancing 
12  points  to  77;  on  Friday,  however,  it  followed  the  course 
of  the  market  and  reacted  to  fi9.  United  States  Steel  issues 
were  steady.  Colorado  Fuel  &  Iron  common  was  irregular, 
and  closed  3^^  points  under  Saturday's  figure. 

For  daily  volume  of  buaineaa  see  page  202. 

The  following  sales  have  occurred  this  week  of  shares  not 
renresentftd  in  our  detailed  list  on  the  cages  which  follow. 


STOCKS 
Week  Ending  Jan  23 


American  Beet  Sugar... 
AUls-Chalmers  Co 

Preferred 

Amer  AgrlouJ  Chemical. 
Am.  Steel  Foundries 

Preferred 

Bntterlck  Co 

Commercial  Cable 

Oeneral  Chemical 

Preferred 

Laclede  Gas 

Morris  &  Essex 

NY  Dock,  pref 

Quicksilver  Mining 

TT  8  Redno  <%  TtPta-,  pref 


Sales 
for 
Week 


200 
700 
200 
175 
200 
100 
600 
700 
100 
100 
100 
114 
275 
700 
300 


Bang*  for  W*4k 


Bangs  Year  1902. 


26  Jan  23 
18iaJan20 
86  Jan  21 
23>!jJan21 
19  Jan  20 
66  Jan  22 
53    Jan  20 

172VjJanl7 
62>gJan20 

100i5Jan23 
85    Jan  23 

193    Jan  22 

51    Jan21 

l'jJan2l' 

66    Jan  20 


27H2Jan 
19  Jan 
86V:Jan 
23><iJan 
19  Jan 
66  Jan 
53>8Jan 

176  Jan 
52  4  Jan 

100<oJan 
85    Jan 

194    Jan 

62>gJan 

2    Jan 

ee    Jan 


h 


30  J'ne 
18  Dec 
80SDec 
21  Mar 
12  Deo 
50i«Dec 
173  41  J'ne 
2U'UeO  Mat 
20  60i«Deo 
23  I  98  "5 J'ne 
23  70  Deo 
20  1 195  Jan 
22  39VjFeb 
20  2  Oct 
20  ,   57    Sep 


30  Deo 
21  Nor 
82'5NoT 
33>«J'ly 
16  Deo 
70  Deo 
63    S«p 

180  Oct 
67>sMa7 

103  Sep 
92    Sep 

198><jApr 

64*4  Sep 

4^M«r 

68    Mar 


Ontside  Marfcet.— Trading  on  the  curb,  outside  of  the 
dealings  in  several  of  the  leading  securities,  has  been  light 
this  week  Trans  ctions  on  Saturday  were  on  a  fairly  large 
scale,  and  prices  ruled  firm.  A  broader  and  more  active 
market  developed  on  Monday,  and  values  generally  reached 
a  higher  level.  There  was  a  material  falling  off  in  dealings 
on  Tuesday,  and  most  of  the  active  issues  declined  sharply. 
While  the  market  was  less  active  on  Wednesday,  prices 
continued  to  recede,  though  changes  were  largely  fractional. 
Dulness  continued  on  Thursday  and  Friday,  and  prices 
displayed  some  irregularity,  in  sympathy  with  the  move- 
ment on  the  Stock  Exchange.  Northern  >ecurities  was 
the  feature  of  the  week.  Opening  at  113,  it  advanced  to 
W^yi  on  Monday,  but  declined  the  following  day  to  113J^; 
subsequently,  however,  when  the  dividend  rate  was  in- 
creased, it  again  moved  up  to  116;  oa  Friday,  when  the 
whole  market  reacted,  tne  price  dropped  to  1133^.  There 
was  a  heavy  demand  for  United  Railways  of  San  Francisco, 
subscriptions  resulting  in  an  advance  from  4732  ^o  50;  the 
close  was  at  49^^.  Another  important  iio  dent  was  the 
continued  display  of  strength  early  in  the  week  in  Havana 
Tobacco  shares;  the  common  opened  on  Saturday  at  54  and 
by  Monday  had  moved  up  to  59?^.  A  reactionary  tendency 
appeared  t  n  the  following  day,  and  the  price  steadily  de- 
clined to  533^,  at  which  it  closed  Friday.  Ihe  preferred  ad- 
vanced from  66;a  to  G7^X.  hut  later  fell  off  to  m}^.  Stand- 
ard Oil  was  weak,  declining  from  744  to  736.  The  close  was 
at  737.  The  Electric  Vehicle  shares  displayed  increased  ac- 
tivity and  strength  in  the  early  part  of  the  week.  The  com- 
mon, after  a  gain  of  2?g  points,  to  9?3,  reacted  to  8,  and 
closed  the  week  at  83g.  The  preferred  advanced  from  11  ;^^ 
to  161^4,  but  subsequently  dropped  to  13,  and  closed  1  point 
higher.  British  Columbia  Copper,  after  a  decline  from  h% 
to  4,  closed  the  week  %  point  higher,  at  i%. 

Outside  quotations, will  be  found  on  page  202. 
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OCCUPYING    TWO    P.\GE!S 


tiTOCKS—HlGJiKST  AND  LOWEST   SALE  PRJCES 


Saturdaii 
Jan.  17 


•39 
•68 


41 


88^1  88-(. 
99''8  100 ', 
10238  102\ 
•94   94  V 
68J4  68V 
*127 
•147 
187  >8  137V 
*72   78 
186  188 
6II4  52 
36 Vj  351.; 
72  "a  72  "12 
•190  214 
•130  135 
28   28  "5 
•90   91 
•84   85  h 

44Vt  40 

179^4  ISO^t, 

•193  lOl'v 

224  224  i-j 


•150 

•190 

•18 

35 

16 


IGO 
195 

19 

35 

16 '4 


•96   98 


30  30'V 
•70>2  71 

451-2  45  V2 
171^.17112 
•271  274 

4OI13  41 

-45  4t) 

18  18 

•35  35  "i 

•8914  90 

18  18 

27  27 

40^4  4H4 

7218  72  lo 

5739  57'e 

69  69 

•88  93 

•62 1^  641-2 
203 12  205 


105  IO5I4 

97S8  97»ft 

1481214808 

45   45 
«75i2  70 
•46^4  47 14 
•7812  7912 
35'e  36 


OOi-j 

•33 

•56 

51 

•113 


60^8 
35 
65 
61 
123 


-80   82 
12834  1^9% 
153»4  1541-2 
•127  12812 
I4II4I4II2 
'•AQ-^    38 
-87   89 
261-4  26% 


•  107  109  H2 


§7434 
•1231a 

2334 

6 134 
11214 
•109 

19 14 

37 14 
I52I4 

44 

•115 

•83 

•221 

3414 

74 12 
•90 
•68 
•98 
•72 
15519 
•37 
•80 
*83 
•90 
115 

6218 
•86 

76 

60 

821a 

68 
•14 
•66 
-2334 


74»4 
126 

29 

62 
II318 
110 

19»8 

37 14 
153 

44 
120 

87 
2231a 

34-^6 

74^. 

93 

71 
105 

76 
I5512 

40 

82 

86 

95 
115 

62  «B 

87  la 

76 

SO'e 

82 13 

70 

16 

68 

25 


Mondaii 
Jan.  19 


39 19 

•68 

87 14 

9  9 -a 
IOII4 
«94"« 

(i7ii 
127 
145 
136 
•73 
188 

52 

35 

7r>4 
190 
130 

2734 
•89 'a 
•84 

43!^ 
178 14 
193 
223 


39  V, 

S'.t ', 

1001, 

102:'.i 

94  ^S- 

68^4 


137"^ 

78 
190 

531-2 

3512 

72 
214 


283^ 
91 
86I2 
46'8 

lf<0''e 
1941-, 
224  '2 


144  150 
135   130=8 
•72   75 
518912  18912 
51   52;'4 
3434  34:>4 
711a  71^4 
305  205 
133  133 
271a  2734 
*89ia  91 
*84   86 

43 14  4413 
1771-4  178^4 
192  192 
♦22II222312 


160  162 
190  195 
1834  19 1-. 
35   35  la 
1434  161- 


♦96   98 


•291-)  301- 

701-2  701-2 

45  4514 

172  173 '2 

♦271  274 

41  41 

88  la  8S34 

•46  46 

171a  18 

35 14  35 '4 

89''8  89^8 

17%  18 '4 

•27  28 

39''s  41 

71  la  72^ 

57  57-'4 

69  69^4 

*8-^  93 

64 12  60 

207122OSI4 


241a 
104 

9712 
1481a 

45 
•75 
•46 
*78i2 

35 

60 

34 

•56 

'60 

?113 


24I2 
10575 

98 14 
1491-2 

45 

76 

47 

7912 

3514 

01 

34 

65 

52 
113 


80   80 

127  I29I4 
152i8l54i4 
I2012I27 
140^8  14112 


26   2612 


108  IO912 
116  121 

7413  7412 
123  127 
281a  29 
OII4  62 
112181131a 

109  109 

19  1936 
*37ia  381-2 
152  I53I4 

443g  4433 
116  120 

86   87 
'222  223I2 

331a  3438 

7413  7538 
•90  93 
•68  71 
•98  105 
•71  76 
1541*15512 
•37   40 


•92 

111 
61  »8 
86 

•75 
4734 
81 14 
0978 

*14ia 

•55 
241a 


94 
120 
6234 

86 

7612 

50=8 

8212 

701* 

16 

68 

24 '8 


Txiesdaij 
Jan.  20 


'160  162 

'190  195 

18   18 

34%  34 >2 

14^4  15 


•95   98 
118  11« 
'291a  30I4 
♦6934-  70'-. 

44^8  447; 
171  172 
•271  274 

39 12  40 14 

88 

45 


88 
46 


17  la  17 12 
'34   36 


•17'2 

261a 
38«8 
70 14 
5612 

*68i2 

*88 
00 

205  ; 


18H 
20  la 
3934 

711-2 

57  ip 
09 
93 
00  la 
,06 


2412 
104 
'97% 
147»8 

44 

74 
"40 

79% 

33% 

59% 

34 
•56 

50 
'113 


24% 
105 

98 

14834 

44  "a 
74 
47 14 
79% 
35  "-2 
60 14 
34 
65 
50 
120 


•78 

82 

12678 

128 14 

15278 

154% 

120%  128 

141 

142 

•35% 

3S 

88 

88 

25% 

257b 

♦130 

140 

•108 

109 

•117 

122 

73% 

74% 

•123%  127 

2734 

28 14 

6OI4 

OII4 

111%112% 

•105%110 

I8I4 

19 14 

•37 

381., 

I51I4I52I4 

•43 14 

44 

♦115 

120 

85 

80 

5221%221% 

33 

33% 

73«i, 

743b 

§93 

93 

•68 

71 

•98 

105 

•71% 

75% 

1535e 

154Sb 

•37 

40 

•81 

82 

•82 

80 

•90 

94 

•112 

120 

00% 

01% 

•86 

88 

47 14 
81 

0!>l4 
♦14 
♦55 

•24 


48% 

81% 

70 14 

16 

60 

25 


Wednesday     Thursday 
Jan.  21  Jan.  .'J 


♦39 

09 
80 '8 
99  Ih 

IOOI4 
94% 
07  % 

127 
'J  44 

130% 

74 
'liS5 
5034 
34 14 
72I4 

208 

134 
27% 

♦89% 

♦82% 
4278 

177 
'191 
'220 


41 
69 

88I4 

99  >-: 

10178 

943. 

08^4 
128% 
150 
136"8 

74 
190 

53 1, 

35 

72 14 
208 
134% 

28 

91 

8512 

4334 
17878 
194 
224 


102  102 

♦190  195 

18   18 

32Sg  34 

12%  1478 


•90 

'110 

29 

•09 

45 
172 
'209 

40 

88% 
♦45 

♦1738 
*34 

89 14 

♦17 

♦20 
38 14 
6934 
55  ^■'s 
0812 

♦88 

*06 

205 


98 
120 

2939 

70% 

45 
173 
275 

40 

88% 

40 

18 

36 

89 14 

I8I4 

271-2 

40% 

71 

5738 

6834 
93 
66% 
206 


24   24 14 
103%  104% 
9778  9778 
14738  148^4 
44   44I4 
♦73%  75 
♦46   47 
79%  80 
34%  35 14 
59%  60 
3334  35% 
*oa        05 
50   50 
♦113  120 


•78  82 
120%  1?8 
152%153% 
♦I25I4I27 
140%  14034 
♦35%  38 
♦87   88 

2514  26 
♦125  150 

107%  109% 
•110  121 

72%  73% 
122  123 

27%  28% 

60   0034 
110%112% 
♦100  110 

1838  19% 

3078  3714 
151  15234 
•43   44 
•115  120 

86   86 14 
223  223 

3234  33'8 

73%  7438 
§93%  93% 

68   68 
♦98  105 
♦71%  76 
15308  15434 
♦37   40 

81%  81% 
*82   86 
♦90   94 
•110  120 

6038  6238 
♦86   88 
74%  74% 
47%  49 
80%  81% 
69%  70 
♦14   16 
558%  08% 
♦24   25 


•39 

♦08 
87% 
99^2 

10034 
9434 
07% 
•127 
♦141 

135% 
74% 

I8734 
53 14 
34% 

♦71 
♦190 
'130 
2708 

♦89% 

♦82% 
4378 

17738 

i  19034 

•221% 


41 

70 

b8% 

9978 

101% 

95 

08 '4 
128 
150 
I30I4 

741-2 
1873. 

53  '2 

35 

72% 
210 
135 

28 

91 

851-2 

44% 
17808 

22412 


162  102 
'190  195 
ISI4  181- 
33%  34 '4 
12 14  13 


♦90 
♦110 

29 
§7934 

45 
173% 
272 
-3914 

88 
♦45 
*17% 
♦34 
♦89 

51678 

526 
3878 
7038 

56=8 
68% 

*88 

♦60 

200% 


98 
120 

29 '1 

703^ 

45 
170 
272 

40% 

88 

40 

18 

30 

8934 

lO's 

20% 

3978 

71 
57% 
6884 
92 
66% 
209 


2414  24I4 
103  103% 
-97%  98 
148  148% 
41%  45% 
•73%  75 
•46   47 
79%  80% 
34%  35 14 
60   61% 


35 

'56 
♦47 


36 
65 
50 


♦113  120 


♦78 
127 
151% 
•12514 
140 
♦35 
♦36% 
25% 
♦130 
108 
•117 

•72% 
♦121 
27% 
60 
111 
♦100 
19 
37% 

15158 

42% 
117 
♦84% 
•222 

33 

7334 

93 
♦08 
•97 
•71% 
15334 
♦37 
♦80 
*82 
♦90 
•110 

01% 

87 

74 

48% 

80% 

70% 
•14 
♦55 
•24 


82 
128% 
152 12 
127 

14078 

38 

88 

2534 
150 
108 
121 

75 
126 

28 

61 
112 
110 

19-3f, 

37% 
152 

43 14 
117 

80% 
223 

33% 

74^8 

93 

70 
105 

70 

15438 

40 
82 
86 
94 
120 
62% 
87 
74 
49 
81% 

7038 

16 

58 
25 


Friday 
Jan.  -JS 


•39 

•OS 
8078 
99% 
100  la 
90 
07% 
127% 
'145 
135 
♦73 
'185 
5134 
3434 
♦71 
'190 
'120 

27% 
♦89% 
•82% 
4339 
177 
192  i-> 
'221 


39% 
70 

88 '8 

9978 

101% 
96 

08% 
127% 
150 
136 

75 
190 

5278 

35 

72% 
210 
133 

2734 

91 

85  % 

44  I4 
17812 
19234 
225 


♦100 
190 

18 

3434 

12 

47 

95% 
110 

29=8 
♦09% 

44% 
172% 

"39% 

88 
*44 

17% 
*34 

89% 
♦17 

20% 

39% 

703g 

50 

08 

♦88 

♦64 

*204% 


163 

195 
1834 

3434 

13% 

47% 

951^. 
123 

30 

71 

44% 
174'4 
272 

40 

88  I4 

47 

177, 

36 

89 

17V 

20% 

40  Vj 

7434 

58 

6878 

92 

66I2 
209 


24% 
101=8 
♦97% 
147% 
•43% 

72% 
♦44 

79 

3478 

60 

36% 

-56 

•45 

*113 


24% 
103% 

98 
148 14 

45 14 

73% 

40 

79-'4 

35% 

01 

30% 

05 

50 
120 


78 

1I2334 

150% 

124% 

138=8 
"35 
♦86% 
25 
♦130 
♦107% 
♦116 
72% 
120 
2739 
01 
110% 
♦100 
19 
37 
151% 

42 
116 
♦83 


82 
12j-'4 
152 
I20I4 
140 14 

38 

88 

25% 
150 
108 
121 

73 
120 

2778 

01 

U134 
110 

li|l4 

37 14 
152 

42% 
110 

SO 


3234  3334 
7334  7434 

93   93 
70 
105 

70 


♦68 
♦96 

71 


153%  154% 
37   3" 


80 

♦82 
90 


82 

80 
94 


♦110  120 

01  02% 

87  87% 

74%  74% 

47%  49 

80%  81 

70%  70% 

•14  16 

♦54  57 

♦24  25 


STOCK!S 

NEW  YORK   STOCK 
EXCHANGE 


Itailroads. 

Ann  Arbor 
Do    pret 

Atoll.  Topeka  A  Santa  Pe 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  <fe  Pittsb'g. 

Do    pref 

(  Canadian  Pacific 

V  Canada  Southern 

Central  of  New  Jersey. 

Chesapeake*  Ohio 

Cliicago  &  Alton 

Do    pref 

Chicago  <fe  East'n  Illinois 

Do    pref 

Cliicasio  Oreat  Western 

Do    4  p.  0.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  c&  Northwestern 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'l  Transfer. 

Do    prfef 

Chicago  union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  h 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pt.  vot.  tr.  ctl's. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Dulnth  So.  Shore  &  Atl.. 

Do    pref 

L^rio 

-CjDo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth<&Den.  C, strap. 

Great  Northern,  prof 

Green  Bay&W.,deb.  ctt.A 

Do  deb.  otf.  B 

Hocking  "Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pret 

Kanawliacfe  Michigan.. 
C.Ft.S.<&M.,tr.  cts.  pld 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  (fe  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

L(iiiisvil!e  &  Nashville... 
A/Tanliattan  Elevated... 
itAetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met,  West  Side  El.  (Chic.) 

Do    pret 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pret 

Missouri  Pacific 


Vf  asli.  Cliatt.  &  .St.  Louis 
i^  at.  of  Mex.,  vot.  tr 


N 


ctfs 
Do  pref.,  vot.  tr.  ctfs 
Y.  Central  &  H  udson. . 
Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <fe  Western. 

Norfolk*  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do     Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pitts  b.  Cin.  Chic.  *  St.  L. 
Do    pref 

Reading,  vol's  tr.  ctfs.. 
1st  iiref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pret 

Rutland,  pref 

St.  J oseph*Gr'd  Island. 
Do    Istpref 

Do     2d  pref 


Sales  01 

the 

Week 

Shares 


100 

33 

100 

03 

158,540 

74 14 

15,250 

95  'a 

41,000 

92-'!8 

1,380 

92 

56,440 

5434 

lOU 

no 

139 

31,175 

112 14 

200 

71 

3,118 

135 

171,050 

4  2  •■'8 

2,900 

29% 

720 

08 

300 

13434 

300 

130% 

19,625 

22 

89% 

81% 

11,300 

33 

106,250 

160% 

304 

186 

300 

204% 

50 

230 

152 

550 

140 

50 

194  78 

1,400 

15 

2,200 

29 

17,500 

1034 

100 

4434 

200 

93 

118 

2,500 

14% 

190 

59% 

1,400 

28 

7,445 

153% 

200 

231 

2,000 

35% 

1,500 

86% 

35 

1,400 

13 

100 

20 

514 

75 

410 

10 

345 

18 -Is 

231,300 

28-^8 

46,200 

00% 

15,000 

41% 

3,600 

50 

82 

1,411 

30 

4,500 

181% 

...... 

70 

46 

9 

3,700 

06 

2,400 

81% 

8,230 

137 

1,340 

36% 

310 

65 

33  7„ 

2,508 

75 

5,700 

19 

10,800 

44 

3,500 

13 

45 

500 

40 

120 

325 

100 

72% 

15,100 

102% 

95,010 

128 

3.700 

109% 

14,550 

135 

35 

100 

89 

6,420 

20=8 

5150 

100 

105 

118% 

i,475 

30% 

300 

90 

7,300 

22% 

4,300 

51 

136,300 

9634 

lOU 

80 

7,210 

Cl4 

1,300 

313, 

l."',302 

147 

1,000 

40 

200 

110% 

1,000 

80 

155 

209% 

32,200 

2514 

29,575 

55 

670 

90 

200 

05 

..-.-- 

100% 

72% 

49,900 

147 

100 

3U 

300 

71 

80 

ibo 

80% 

113 

171,801) 

52% 

700 

79% 

500 

00 

181,550 

33% 

12,222 

71 

3,900 

64% 

200 

10 

20 

4934 

600 

24% 

Jianrje  lor  Year  iyv2 
On  basis  of  lOU-share  Lots 


Lowest 


Feb  20 
Jan    9 

1  Jan  27 

2  Jan  27 
J  Dec  12 

Dec  15 

J  Novl4 

Apr   4 

Apr 

1  Jan  28 
Dec  24 
Nov2(i 

j  Dec  1  _ 

2  Dec  15 
Nov  12 

1  Jan  21 
J  Sep  13 

Dec  12 
jNovl4 

2  Dec  2  L 
Dec  12 

2  Jau  2 
Jan  14 

8  Jan  14 
Jan  18 
Jan  15 
Feb   6 

3  Nov28 
Decll 
Dec  1 2 

I  Jan 

I  Maris 
Nov  10 
Jan  21 

3  Jan  15 

1  Jau  15 
Jan  14 

2N0VI4 

Nov 

3  Dec  15 

i  Dec  15 

Dec  12 

Feb   3 

Dec  15 

J'ne  2 

Jan  15 

3  Jan  14 

3  Dec  12 

J  Dec  12 

J  Deo  12 

Mar20 

Muy29 

Jan    2 

J  Mar  5 

Jan  11 

Jan    8 

Jau  15 

9  Jan  14 
Jan  14 

jDecl5 
Nov  14 

3  Jan  25 
Deol5 
Jan  15 
Jan  14 
Jan  15 
Jan  2 
Dec  12 
Oct  8 
Apr   7 

2N0VI8 

3  Jan  27 
Marl2 

2Mayl9 
Oct  13 
Dec  12 
Mar  3 

3  Dec  12 
Mar  7 
Jan  27 

i  .Jan  2  2 

J  Jan  2 
•Jan  14 

2  Dec  1 2 
Jan  13 

J  Mar  11 
Jan  24 
Dec  15 

i  Dec  15 
NovI4 
Novl4 

jNovl5 
Novl5 

2  Jan  30 
,  Dec  12 

Jau  14 
Feb:il 
Decll 
2 Jan  0 
1  Dec  2:1 
Jan  14 
Nov  14 
Feb  15 
May  17 

3  Jaa  7 
Mar25 
Mario 

3  Mario 
Jau  14 

1  Dec  1  2 
Nov  14 

2  Dec  15 
Dec  20 

1  Dec  30 
jNovlO 


Highest 


4834  M  ay  1 
77%Mayl 
90'>sSep 
106%  Sep 
li8%Sepl 
99     Sep  1 
72-i8J'ly2 
128     Aug2 
145     Sop  1 
145%  Sep 
97     .Miiv2 
198     Jail 
57%Sep 
45-'8J'lyl 
79     J'lyl 
22034  J 'ly  3 
151     J'ly 
35     Aug20 
95%  J'lielO 
9014  J'uo24 
5134  Aug20 
198-'4  Sep  20 
5*0034  Sep  20 
-71     Apr  29 
274%Apr29 
206     Sep  22 
170%Apr30 
210     Aprl5 
2478Augl9 
44     Sep  10 

23  Apr29 
60     Apr28 

10838  Aug    ' 

124%  Sep 

3534  J'ly  17 

79%Augll 

5378  Sep    2 

184%  Jan    7 

297     Feb    4 

5134  Aug21 

9534  Aug21 

SS^aJ'lyll 

25     Sep    2 

48%  Sep    3 

97  s~ep    2 

24  Aug27 
3534  Apr  9 
44=8  Jan  2 
7534  Jau  2 
6334  Jan  2 
74-'8Mar  7 

10434  Feb  27 
67%  Dec    6 

203  Dec31 
90  May22 
29%  Oct  20 

106  Aug  8 
9838  Dec 20 

173%Aiig27 
5134  Aiig21 
9038  Apr  2  8 
50%.\agl4 
88  Aug  1 
39  Atig25 
6234  Apr21 

41  Sep  10 
84  Apr22 
71%  Jan    3 

138  Feb   0 
340     Apr25 

91 78  May   2 

159%Aug20 

158     Nov24 

134%  J'ly  23 

174     Feb    5 

43     Jan    6 

9134  Mar22 

31%Mar31 

192     Apr 2 9 

115     Apr 19 

12734  Apr28 

84  Nov  1 

139  Sep  12 
3534  Sep  10 
0934  Sep  10 

125  %  Sep  10 
122  Apr22 
2134  Sep  4 
45-%Marl8 
108 '8  Jau  2 
57-"'8.\ug  8 
24%  Jan  27 
.00  Aug  7 
:55  Apr  28 
37=8  Sep  8 
S034  Oct  17 

98  J'ly  23 
81%  Sep  20 
.00  Mar25 
8434  Sep  8 
.70  Sep  4 
47%  Apr   9 

85  %  Sep  10 
93     Sep    8 

105%  Sep  4 
.28  Mayl4 
78%  Sep  3 
90%  Sep  10 
8078  Sep  11 
50%  Dec  31 
85%Nov26 

25  Apr 2 3 
24i4Aug29 
81%  Sep  19 

42  Sep    2 


Hanye   for  J^eviovs 
Year  (1901) 


Lowest      Highest 


20     Feb 

50     Sep 

42%  Jau 

70     May 

8I34  Jan 

8334  Feb 

55  78  Oct 

77     Mar 

110     Mar 

87     May 

54  %  Jan 

14534  Jan 

29     Mav 

27     Ma> 

72%  Jaji 

91     Jau 

120%Jan 

16     Jau 

90     J'ly 

75     May 

41     Dec 

134     May 

175     May 

108%  Jan 

207     Mar 

1107g  Jan 

125     Jlar 

180     Mar 

10%  Jan 

2334  Dec 

12     Jan 

58     May 

73     May 

11534  Jan 

6  •''8  Jan 

40     Jan 

16%  Jan 

105     May 

188% Jan 

29%  Jau 

80     Jan 


Jan 

iDec 

Deo 

Oct 


13 
141. 
36 
75 

4%  Feb 
13=8  Jan 
24%  May 
5934  Jan 
39%  Jan 
41  Jan 
81  Jan 
17     Jan 

167%  May 

65     Jan 

7%  Jan 

40%  May 

6934  Jan 

124  May 
21     Jan 

48  Jan 
21  Jau 
77%Dec 
13%  Jan 
35     Jan 

534  Jan 
24  Jan 
3934  Jan 
108  %  Jan 
5230  Apr 
67  Jan 
76  May 
83     May 

150'"May 
27  Jan 
79%  Jan 
1234  Jan 

107%  Mar 
0734  Jan 

10134  Jan 
15     May 

49  Apr 
15  Jan 
37  May 
69     Jau 

570  J'ne 
c  3=8  Jan 


13938  Jan 
10  May 
97  Mar 
47     Mai 

5206%  Feb 
24  May 
42  Jau 
82  Feb 
52  F^eb 
89  Feb 
63     Jan 

137  May 
1478  Jan 
3334  Jan 
72  Jan 
57  Jan 
88  Jan 
24%  J  an 
65  May 
38     Jan 


97     Nov 

7  78  Jan 

55     Oct 

•17     Dec 


34     Nov 

66     Dec 

91     J'ne 

108     ilay 

114%  May 

97     J'ne 

8878  Apr 

122     Nov 

146     Nov 

117%May 

89  Nov 
196'8Deo 

52=8 -May 

50%Apr 

82%  Apr 

140     No-» 

136     Apr 

27     Not 

9434  Mar 

90%  J'ne 

56     Mar 

188     May 

200  May 
215  May 
248  Apr 
175%  J'ne 
14634  Nov 

201  Apr 
31  Apr 
57%  Apr 
2034  May 
60     JSIay 

101     Nov 

124     Nov 

18     Apr 

60     Deo 

2334  Apr 

185%  Apr 

258     Deo 

53%  May 

103%  J'ne 

45     J'ne 

17     Dec 

4078  Dec 

82     Aug 

12%J'n« 

22%  Sep 

45%  J'ne 

75     Deo 

6234  Deo 

68     Apr 

95     Apr 

36     Apr 

208     Mar 

6734  Feb 

11%  Apr 

75%  Deo 

88  %  Deo 

15434  J'ne 

4334  J'ne 

87%  J'ly 

41     J'ne 

81%  Deo 

25     Apr 

49     Apr 

18%  Oct 

45%  Sep 

76%  Nov 

135%  Sep 

5355  Nov 

90  Dec 
11134  J'ne 
145     Deo 


177 
41 
93 
30 

180 


J  ne 
Nov 
Sep 
May 
Nov 


111%  J'ly 

124%  Oct 

36%  Nov 

9434  Nov 

3538  Apr 

68=8  Apr 

124%J'ne 

582%  Not 

15  %  Oct 


174%  Nor 
5778  Sep 

120  Sep 
95     Sep 

217  J'ne 
40%  May 
61 39  Nov 
92%  Nov 
78  Deo 
03%  Deo 
83  Nov 
61%  Apr 
50  Sep 
94     Nov 


80 
81 
.13 
58 


J'ne 
Deo 
Deo 
Deo 


8278  Deo 
04%  Deo 


1123 
15% 
78% 
30 


Nov 
J'ne 
J'ne 
J'ne 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banlcs 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

At* 

iraW  YORK 

Bid 

Ask 

City 

tsio 

t315% 

Fourth 

230 

240 

Leather  Mfr. 

280 

Nassaull  

195 

205 

PlazaD 

600 

.>•••• 

American  ... 

545 

560 

Colonial H  ... 

375 

Gallatin 

425 

435 

Liberty  

000 

Nevr  Anister 

540 

575 

Prod  Exchlj . 

170 

180 

AmerExch.. 

270 

280 

Columbian  .. 

350 

.      . 

Gausevoortll 

140 

Lincoln 

1050 

1150 

New  York  Co 

1500 

Riversidell  .. 

300 

Astor 

750 

1000 

Commerce... 

t330 

t335 

Garfield 

5(>0 

Manhattan  11. 

325 

340 

N  Y  Nat  Ex. 

275 

300 

Seaboard  

600 

Boweryll 

325 



Consolidated 

200 

207 

German  Amil 

160 

170 

Market  &FuJ 

202 

272 

New  Yoriv... 

335 

345 

Second  

•^^iJ, 

• 

Broadway... 

♦368% 

C'rnExohgeli 

440 

German  Exli 

350 

Mechanics'  . 

285 

295 

19th  Wardi,. 

150 

Seventh 

117%  122* 

Butch's&Dr 

150 

170 

East  River.. 

160 

Germauiall  .. 

000 

Mech  *  Trail 

100 

170 

Nortli  Anier. 

t251 

Shoe*Letti. 

190        ' 

210 

Central 

170 

180 

Equitable  ... 
PideUtyll  .... 

115 

Greenwich  *| 

350 

Mercantile.. 

t3.i5i2 

., 

Northern 

180 

StateD  

700 

. >•*•• 

Centuryll 

175 

190 



Haniiltonli  .. 

170 

Merch  Exch. 

105 

175 

Orientalll 

215 

12  th  Wardlj. 

125 

135 

Chase 

700 

Fifth  A  veil.. 

3700 

4000 

Hanover 

t041 

Merchants'.. 

185 

195 

Pacificli 

240 

23(1  Wardn.. 

125 

..•••• 

Chatham 

350 
4300 

365 
4350 

Fifth    

375 

775 

425 

Imp  &  Tr.id. 
Irving  

050 
235 

670 
245 

Metropnew',, 
Mt  Morrisll . . 

500 

220 

246" 

Park 

050 

285 

o'76 
300 

United 

UuitedStates 

125 
000 

13S 

Chemical 

First 

People'.sll 

...••* 

Citizens' 

tl92 

14thStreetli. 

200 

300 

Jeffersonll . . . 

100 

175 

Mutualll 

275 

Plieni.-c 

130 

140 

V^arickll 

210 

228  _ 

•  Bid  and  asked  prices;  no  sales  were  made  ou  tins 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.    5  Less  tliaa  100  shares,    t  Ex  rigucs. 
s  Trust  Go.  certificates.       e  Includes,  prior  to 


Sta,to 
May 


D.iuicj.     It  i^x  c 
17,  denliugs  in 


lividoud  aad  ri.ghts.     0  New  stock, 
old  Mex.  Nat.  trust  receipts. 


January  24,  1903.] 
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STOCKS— man  EST  AND  LOWEST  SALE  PRICES 


Saturday 
Jan.  17 


72=8 
•78 

28 

6234 

65^8 
36 

9538 

94 

4118 

•126 

36 

31 

•45 

811834 


72»8 
80 
71 
28'^ 
63 '4 
66I4 
3634 
95  Hi 
94 
4134 
128 
36 

:n 

47 

11834 


10234 
94 

2178 

•62 
30 
45i« 
25'2 

•58 

•35 
26«8 
62^4 


103 14 
94 
21^8 
63 
30 14 
45 'g 
251-, 
5912 
36 
27  »8 
6314 


•220  235 
6338  64 'e 
*^        \ 

40   40^6 
9034  9034 
*43   45 


•39 
•220 
27 
934 
•3514 
11 '■4 
il^ 
18 
46 
29-8 

94  >8 

■•434 
-23 

44 
•93I1; 
* 

*96i^ 
1311s 
•120 
165 12 
*12 
•7714 

97^ 
•225 

1134 

76 '-2 
•120 
*20 
21834 
117 '-2 

33 14 

3412 
•I3712 
'32 
186 14 
•18 
•72 

65 
•46 
•87 
•U 
•4534 
•104 
*26ia 
•91I2 
•170 
♦116 
•40 
IO412 

64=8 

94 

•233 

*33 

•85 

211a 

79 

231a 
*77ia 

62 
•91 

*5ia 

62 
•39 

14 
•78 


40 
235 

271s 

3614 
11  y, 

41  7i 

as 
45 

30 

9414, 
5 

25 

441. 

!I5 

1271^ 

97 
13134 
121 
I65I2 

14 

781-2 

971.2 
235 

11^4 

77=8 
130 

yoi^ 

218^4 

117'-2 

33'-. 

841-. 
140 

33 
1861a 

19 

73 

70 

47 

901-2 
141-2 

46 
108 

27 

921-2 
176 
118 

41 
1041a 

64^8 

94 
236 

341-2 

86 

22 

79 

231a 

78^4 

621a 

9234 
6 

6218 

40 

]4 

79 


« 141  la  1411-2 

•1208    1234 

•8814    89 

2634    271-2 

71       7158 


3714    371a 
89       89 14 
631a   6312 
»12i     128 


•Q20  240 

91  >a  911a 
•213  215 
•213  225 


Monday 
Jan.  19 


711a 

«79 
701a 
28 14 
63 
65 14 
35  "a 
95  la 
94 
41 

1241a 
36 
3034 
44 's 

11834 


73 14 
801-2 
70  la 
281a 
63 14 
66 14 
3  6 1.2 
95  'v 
95 

411-2 

126 

36 

3078 

46 
119 


101  na 
931a 
211a 
62 
29 
45 

*iJ5ia 
58ia 
351a 
2G'8 
53 


103'. 
94 
211a 
62 
30 14 
45^4 
261.2 
581-2 
351a 
2712 
54 


*200     225 

6338  651* 
•Is        1. 

'^8  34 

4034  4i;'4 

90  Ka  90" 

4434  4434 


Tuesday       Wednesday    Thursday         tYidav 
Jan.  2O  Jan.  HI  Jan.  '-ii  Jan.  '-ih 


7218 

79 

70  Vj 

2634 

61 

64 

35 

941a 
*94 

4014 
124 


T^\ 
71 
271 
62 
65  ■3h 
351., 
9434 
95 
41 
124 


30 14  3UI4 
♦45  46I4 
1191a  120 


101 

931^ 

21 

62 

29 

4418 
*25ia 
♦571a 

3479 

26=8 
53 


1017, 

94 'b 

21 

62 

291a 

44  7j 

261-, 

591a 

351.; 

27 

63 


♦39 
»220 
271a 
•  934 
36I4 
11 
411a 
18 
46 
291a 

9378 

'434 
23 14 
44=8 
94 

"9678 
1301s 
-120 


40 
240 
2734 
10 
36 14 
Ilia 

417fe 

18 

46 

3038 

94 
5 

2314 

45 

94I4 
1271a 

9838 
131=1 
121 


121a  13 

•77   7812 
971-2  971a 
♦225  235 


73 

♦  120 

•19 

21634 

117 
331a 
8434 

140 
32 

186 
ISI4 
721a 

7118 

•46 

•85 

•12 

•4534 
-'104 
27 

•9113 

174 
•116 


76 14 
130 

201a 
218 
118 

341, 

8518 
140 

32 
187 

183s 

721a 

73 

47 

90 

15 

46 14 
108 

27 

93 
174 
120 


104 

641a 

94 
J234 
•33I4 
■•86 

21^8 

7878 
2334 
78 
63 
9234 
"61a 
62 
•39 
14 
78 


1041a 

65 

94 
236 

341a 

8634 

231s 

79I2 

24 

781a 

66 

93 
6 

621a 

40 

15 

78 


142  145 
1234  1278 


881a 

2634 

7934 
17 
*65ia 
3678 
89 
*62ia 
•121 
31 
81 
•220 
91 
215 
♦214 


89 
271a 

7134 

17 

67>a 

371a 

8938 

64 
125 

31 

81 
240 

911a 
215 
220 


'205     225 
6318    6436 

"'8 

•la 
401a 


'901a 
♦43 
♦95 
•38 
•220 
271-2 
91a 
♦35I4 

1078 

40 14 

1712 
♦13 

2834 

94 

•434 
♦23 

44 
49278 
♦ 1271., 

97 14  983i 
129141301a 
121     121 


=*, 
41 14 
91 
45 14 
971-2 
40 
235 
271a 
91a 
S6I4 

1078 
4134 

171a 
40 
29  78 
94 
5 
24 
441a 
9'. 


♦13 

♦78 
96 
•222 
•Ilia 
73 14 
5123 
19ia 
216 

11634 

331s 

84 
♦1371a 

♦30 
•185 

17=8 
♦721a 

7II2 
♦44 
♦82 
'12 

4534 
105  la 
•261a 

92 
♦172 
•117 

391a 
103=8 

64 

94 
234 
♦33 14 
«87 

21 

7815 

2334 

78I4 

631a 

•9134 

-51a 
611a 

•39 
1413 

•78 


14 

80 

9611, 
235 

121a 

733, 
123 

I9I2 
219 
117 

34 

85  ig 
140 

32 
187 

18 

723., 

711a 

47 

90 

15 

453, 
105 19 

27 

92 
175 
119 

40 
104 

641a 

94 
234 

341a 

87 

2134 

781a 

2378 

78 14 
65 
93 1-2 
534 
62 
40 
15 
79 


•142 

1288 

88=8 
2638 

71 14 

17 

56 

36'^ 
a;8678 

62 
12234 

3034 


145 

1234 
88»8 
261a 
711a 
171a 
66 

871s 

621a 

12234 

3034 


•210  240 
9014  9934 
205  215 
♦205  220 


7218 
801a 
701a 
•27 
61  la 
63=8 
34»8 
95 
95 
3912 

♦124 
35 
30 
45 

511914 


751a 

801a 

713, 

28 

621a 

65  .'t 

3534 

951a 

95 

4038 

126 
35 
301-j 
451a 

119 14 


10034 

94 
'19 

62 

2834 

44 

25 
•574 
♦341a 

2634 

6234 

•200 
6234 
Is 
«8 
40=8 
901a 
43I4 

•95 

HO  la 
♦220 

♦27 
'9I4 

•35 
1078 
41 
171a 

♦43 
29 
9334 
•434 
23 14 
441a 

*93 

12878 
♦1201a 


10218 
94 
211a 
62 
29 
46 
251a 
591a 
351-2 
27 
6234 

220 

641s 

Is 

41 

917t 

431a 
971a 
401a 
235 
28  le 
10 
36 

1138 

41 

171a 

46 

291a 

9334 

5 

2314 

44  la 

94I4 

127 

971-2 

130=8 

121 14 


•13 

•78 
95 

225 
1134 
74 14 

120 
191a 

216 
•117 
33I4 
8334 

♦13712 
«30 
1861a 

1734 
♦72 
•71 
♦44 
•85 
•12 

4578 
♦105 

27 

9II4 
174 18 
116 
•40 
103  Is 

64 

94 
233 


14 

SO 

951a 
225 

1134 

77 
130 

19 1-, 
21714 
118 

3334 

84 14 
140 

31 
187 

1734 

73 

721a 

47 

90 

15 

4579 
1051a 

27  la 

9II2 
I7418 
119 

401a 
10379 

6438 
94 
2371a 


85  851s 

2II4  "-il-Vj 

78=8  75^ 

2334  25  Is 

781a  "79 

65  6634 

•9134  931-; 

51-j  51a 

61  63 
•39  40 
•121a  12=8 
•78  79 
•11  13 
•49  53 
141  142 

124  12*% 

•88  la  89 

26 14  '^^ 

70I4  7034 

{1678  167g 

}55i4  06I4 

361a  37 14 

86=3  8714 

62  62 
•121     123 


♦215     235 

90 14    9934 
♦200     220 
♦200     220 


7514 

•79 
71 14 
271a 

•61 
64 14 
3473 
9434 

♦941a 

40 
'124 

"30i^ 

441a 

I2OI4 


7834 

82 
74 14 
27 '-2 
621a 
65 14 
35  la 
951-2 
961a 
401a 

126 
3534 
31 14 
451-2 

I2OI4 


101 14 
94 14 

♦1934 

"61 
291a 
45 

•25 

■■571a 
341a 
26=8 
6234 


10218 
941a 
21I4 
63 
2934 
45  la 
251a 
59  la 
35 
27 
63 


>200     220 
a;63i8    6378 
Is 
la 
40=8    41 
♦91 
44 


92 
44 


♦37 
•220 
2734 
91a 

•35 
Ilia 

•41 
18 

•43 
29  "4 

594'^i 
-434 
23 14 
441a 
94 14 

'97 '4 

I2914 
•1201a 


40 
235 

2734 
91a 

36 

Ilia 

42 

18 

473. 

291a 

94 14 
6 

24 

45 

941a 
12; 

971a 
1301a 
1211a 


•I3I4  14 

♦78   80 

96   96 

'220  22s 


74 14 
♦120 
•19 
2151a 
117 

3314 

8334 
♦1371a 
«30 
186 
♦171a 
♦711a 
•71 
♦44 
•82 
♦12 

46 
105 

27 
•90 


77 
130 

20 
2161a 

117 
33 '8 
83.14 

140 
31^4 

186 
181a 
721-2 
721a 
47 
90 
15 

4634 
105 
271s 
92 


•116 

3934 

103=8 
6378 
94 14 
•233 

•331a 

♦84  la 
211a 
78 14 
25 
79 
661a 
93  la 
•513 
621a 

♦39 

♦14 
78 


119 

39.>4 
103-\ 

64 14 

94 14 
236 

3334 

851a 

22 

79 

251a 

7978 

671- 
931a 
534 
641a 
40 
1434 
78 


1401a 
121a 
8834 
2534 
7018 
1718 
5513 
3634 
87 
•6214 
12118 

30 14 

81 
•210 

9014 
200 
'200 


1401a 
1234 
89 
263^ 
701a 
1718 
5513 
37 18 
871-4 
63 

12134 
30 14 
81 

230 
9038 

220 

2-'0 


7534 
♦79 
711a 
27 

♦6178 

6379 

3434 

95 
♦95 

3979 
124 


79 
81 
74 
2734 
62 '8 
65 14 
3513 
9514 


98 
403^ 
126 
' 35 

301a    3II4 

45 14    45 14 

12034  I'.i2l4 


10079 

102 

94 

94 14 

♦20 

21 

•61 

63 

28 1« 

29 '4 

44I4 

45 14 

25 

25 

*57ia 

591a 

♦341a 

35 13 

26=8 

27 

52 13 

5278 

♦205 
63 


225 
641* 


la         la 
40       4034 
911a    9II3 
♦43       45 
♦95       98 
•36       40 
•220     230 
27I4    2734 
934 
•35 
11 
391a 
18 
•4314 
281a 
93 
•434 
2313 
44 
94 

* 1271a 

♦961a  9812 
128'%  1301s 
•120  122 


STOCKS 

NEW  YORK  STOCK 
EXCHAXGE 


St.  Louis*  Sail  Fran.. 

Do     Ist  pref 

Do    2(1  \^vii'L 

St.  Ijonis  Southwestern.. 

l>o    prof 

Soutliern  Paoitio  Co 
Southern  v.tr.  cln.  stmped 

Do     pref.        do 
M.  <fc  O.  stock tr.  ctfs... 

'pexas  &  Pacific 

1  liird  Avenue  (N.  Y.).. 
Tole<lo  Kailways  &  LlKht 
Tol.  St.  \j.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs 
Twin  City  Rapid  Transit 

Do    pref 


Union  Pacific. 
Do    pref 


UnltRysInv't  ol  SanFran 
Do    pref , 


934 
36 

1138 

39 13 
18 
4734 
29 14 
9313 

5 
2313 
45 
94 


•1314    14 
•77        SO 
96       96I3 
•220     226 


74       75 
♦120     130 
•18       201a 
215     21712 

♦  11634  118 

33       33 14 
♦S3       841a 

♦137ial40 
♦31       3134 

•185     187 

1778     1778 

72 13    "~" 

09 

44 13 
*»2 
♦12 

46  Is 

♦  104 


27 

89 

♦  170 

110 

40 


72-8 

71 

4413 

90 

15 

4634 
108 

271- 

92 
173 
119 

401, 


103  la  1041a 
6379  6434 
9334    94 

•232     236 
3134    331.^ 


85 

21 

78=8 

24I4 

7934 

671a 

•92 
•513 
621a 

♦39 

♦14 
78 


85 
211a 
79 
25 
7934 
68  la 
931-2 
534 
64 14 
40 
1434 
78 


1139      I39I4 

121a    12=8 

88=8    "" 

2514 

70 

17 

551a 

36=s 

86=8 

62 13 
•121 


89 
26 
7038 
17 

50ie 
3 

87 1& 
621a 
123 


30  30 
8034    8O34 

♦210  230 
90       9038 

♦200  220 
200     220 


Wabash. 
Do    pref 

Wheeling  &  Lake  Erie.. 

Do    Istpref 

Do    2rt  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs 
Indoatrial  &,  iVIisccll 

Adams  Express 
malKamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dlst. Telegraph 

American  Express 

American  tira.ss  Twine 
Amer  Hide  &  Leather.. 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Sraelt'g  &  Kelin'g. 

Do    pref 

American  Snuff. 

Do    pref 

American  .Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg 
American  Woolen 

Do    pref 

A  Anaconda  Copper 


Brooklyn  Union  Gras. 
runsw.  Dock  &  C.Imp't 
C Colorado  Fuelcfe  Iron... 
'  Do  pref 
Col.  &  Hock.  Coal  cfe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distillers  Securit's  Corp. 
General  Electnc 


international  Paper. 
Do    jiref 


International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biacoit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Braie 

North  American  Co.,  new 

Pacific  Mail '. 
eop.  Gas-L.tS;  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>  ail  way  Steel  Spring... 
tDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-ShelUeld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag&  Paper 
Do    pref 

tr.  S.  Cast  1.  Pipe  <fc  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty* Construction 

Do    pref 

United  States  Rubber 

Do    pref 

Unitejl  States  Steel 

Do    pref 

Virginia-Carolina  Chem. . 

Do    pref 

Vnlcan  Detinning 

Do    pref 

WeUs,  Fargo  <fe  Co... 
est'n  Union  Tele'gph 
West'gh'seEl  &iA  f  g  assen 
Do     Istprpf 


Sales  01 

tihe 

Week, 

HKares 


33,650 

30U 

8.200 

2, '200 


79,210 

49,70< 

3,065 

60(1 

14,700 

800 

400 

4,010 

1,770 

3,207 


121,150 

4,590 

300 

400 

9,460 

7,700 

800 

100 

800 

4,750 

2,640 


88,345 
4.800 
2,700 

28,925 

2,460 

600 


20 


1,671 
1,060 


2,480 
1,350 
600 
100 
5,800 
1,760 


1,000 

6,310 

900 


870 
39,820 
100 
150 
450 


1,300 
100 
200 

9,800 

60 

524 

4,700 

1,350 
18,857 

1,873 
1011 
289 

1,050 

1,435 
460 

1,100 
100 


1,800 
200 

1,400 
725 
200 


900 

4,400 

-  9,860 

1,480 

291 

1,300 

517 

15,200 

3,320 

12,980 

1,745 

6,300 

300 

100 

16,210 


2,300 
650 


685 

4,360 

1,405 

7,8  LI 

8,498 

1,060 

210 

53,342 

26,678 

1,3'22 

475 

600 

200 

3; '75  6 

200 


Range  lor  Year  lytri 
On  basis  01  lOO-share  lots 


Lowest 


5534  Jan  2 
77  Dec  12 
65  la  Dec  1-. 
24i-..Decl2 
5514 -Mar 
50  Dec  12 
28  Dec  12 
89-34  Dec  1 
90  .May22 
37  Decl;: 
122  Jan  )■ 
32iaNovlfe 
181a  Jan  21 
35  Jan  1.^ 
107  Jan  20 
156i4Aug  o 
93  la  Dec  12 
86=8  Mar  0 

20  Decll 
60  Dec  12 
2134  Jan  14 
37  Dec  12 
17  Jan  27 
49 13  Jan  27 
28  J. in  14 
191s  Jan  30 
89  >a  Jan '24 

}198  J'lyll 

53     Not  14 

14  Dec  16 

1  la  Dec  30 
28I4  April 
85I4  Jan  14 
3913  Jan  10 
86  Feb 
32 13  Jan  14 
210  Jan  13 
27     Dec  12 

834UeclJ 
34     Dec ;  1 

913  J'lyll 
32  J'lylO 
14     DecH 

39  la  Dec  16 
23  la  Dec  12 
89     Jan    3 

5     Jan2ti 

21  Jan  20 
37  Nov28 
8713N0V28 

40  Vi  Jan  22 
85     Jan  13 

113  Novll 
115  Jan  2 
I6O34  Janl3 

12     Dec   1 

73     Apr23 

d80     Dec  12 

210     Jan    4 

778Dec2o 

7334  Aug22 
H30  Jan  29 

1419  Jan  16 
205     Decll 

114  Decll 
2634  Dec  15 
79^  Decll 

I30I4  Janl3 
27     Dec  15 

OI7013  Oct  13 
16i3Decl2 
70     Dec  15 


49 
40 
82 
9 
40 


Dec 
Dec  12 
Dec  16 
Oct  13 
_.     N0VI2 

10134  Dec  17 
151a  Jan  18 
78 19  Jan  10 

148  Marl7 
88  Jan  28 
37  NoTlo 
98 14  Jan  15 
39  Jan  14 
8234  Feb   4 

215  Jan  13 
24  Aprl6 
80  Apr  1 
15=8  Jan  2 
68  Jan  16 
17i4Feb25 
63  J'ly25 
2913  Jan  3 
80 14  May  19 
4  Jan  10 
49i2Decl2 
35  Jan  15 
lHaNovlO 
72  Jan  16 
10i2-Ma-7l2 
42  May!  9 
97  Jan  2 
10iaDecl5 
7979  Jan  21 
20  Novl4 
64iaNovl4 
14  Jan  2 
4913  Dec  12 
2934  Dec  12 
79  Dec  12 
54     Dec  12 

120  Decl'.' 
29iaNovl4 
781a  Oct  16 

}185  Jan  24 
8 134  J'lylO 

1091a  Jan  15 

180     Jan    .-* 


Highest 


S5iaJ'ly31 
90  J'ly30i 
8038J'|y3o; 
39  Augl3 
80  Sep  9 
81'4SeplO 
41''8Ang2ll 
98  la  Apr  15 
93  Xovl:^ 
54-34  Sep    3 

134  Feb  7 
38  Sep  1 1 
33i4  0ct  24 
4934  Sep    2 

129     Atig25 

15913  Feb  18 

113i4.Ane26 

95     Aug29 

2479  Oct  27 

66  Not  1 
38''8  Sep  10 

5  4  la -Sep  10 
30i4Sep    9 

06  Apr29 

4238  Sep  10 

31  Aiig20 
5738Aiig29 

?240  Oct  2 
79  Feb  1 
8 13  Apr  14 
261-2  Apr  14 
37-''8  0ct  3 
93-'>8  0ct  31 
5  7  ■'4  Apr  28 
99i3Apr23 

4239  May  2 
265     Aiig28 

62I4  Aug21 
1334  Oct  21 
43  la  Sep  26 
31 79  Jan    2 

67  Jan    3 

28  AprSO 

58  Marl? 
3678Apr29 

100i4Apr29 
7ia.Mny26 

29  Sep  5 
49=8Mi>y26 

100i8J'iie23 

135  Oct  2 
101  Oct  2 
135i8Mar3i 
122  2Vug26 
186     Apr    4 

17i8Jan  7 
80i4Sep22 

146      Feb    1 

253  Aug28 
14-'8Apr23 

110  la  Apr '24 

5140  Mar26 
247gOct  17 

23034  Apr  25 

126iaJ'ue  3' 
3838  Mar24 
90     Mar25l 

1397gJan  2 
33     Dec30| 

334  Apr  9 
23=8Mar2o| 
77i4Jan    7 

199  Apr29 
5714  Marl9l 
95  Oct  2| 
19  Apr24! 
53i4Mar20l 

109  la  Apr   4! 

32  Sep  26l 
90     Oct    2 

190     Apr2]l 

134  Sep  3' 
493^  Mario' 

109 1-2  Sep  5 
63  la  Oct  3 
96i3  0ct  25 

250  Apr29 
3313  Sep  19 
90i4Oct  31 
2434  Sep  8 
8338  Sep  10 
25-38  Apr  21 
7478Mar22 
83  Sep  4 
9513  Sep  9 
S-38Apr29 
74=8  Apr  24 
44iaFebl8 
18i4Apr  3 
85  Apr  5 
17     Oct  20 

59  Sep    6 
160     Aug28 

15i4Sep22 
91i4Sep22 
32  Oct  30 
7513  Oct  30 
19=8  Oct  1 
04  Mar24 
4634  Jan  7 1 
9734  Jan  7I 
76-38Apr28| 

134'sSep  9 
3313  Not  5 
81iaDec27 

?255  Aug2S 
97'aAug26| 

233  Sep  11 

234  Apr   9 


Range   for  Previous 
year(iyui) 


Lowest      Highest 


21  la  Jan 
75  J'ly 
53  Is  Jaij 
16  May 
41  la  Jan 
29  May 
18  Jan 
67i4-Tan 


23i4.7aD 
117     M.iy 


1034  Feb 
28  May 
0534  Jan 
147  Apr 
76  Mnv 
81=8  J^ii 


11  Is -Tan 
2334  Jan 
11-38  Jan 
45  3Iay 
24  Mav 
14iaJari 
38  la  Jan 

5145  Jan 
601a  Dec 
liaSep 
10  Sep 
19  Jan 
67  Jan 
24  Mar 
85  Apr 
32      Oct 

?109  Jan 
3934  Dec 


25-\  Oct 

62     Oct 

519  Jan 

31     Jan 

221a  Aug 

8339  Oct 

4i3Feb 

221a  Dec 

38i3  0ct 

88     Feb 

26     Mar 

73     Apr 

103 '8  Dec 

111     Dec 

1 5  7 1"  Nov 

13i4Mar 

70     Mar 

28I4  Dec 

175     Jan 

834  Jan 

4134  Jan 

116     Mar 

12  la  Oct 

187     Jan 

93i4Jan 


12713  Oct 

iss'i-Ij'an 
18i3May 
09  Jan 
5478  Jan 
24 19  Jan 
74     Jan 


8 
37 
92 
15 


Oct 
Jan 
Jan 
Mai 


434  Dec 
133  J'ly 
73i3Feb 
30i3May 
9534  Jan 
30  Mar 
72i3Mar 
195i3Jan 


'1134  s"ep 
55 14  Jan 

18  Dec 
65  Dec 
1913  Feb 
6513  Jan 

3 13  >rar 
4939  Mai 

19  Jan 
12  Apr 
65     Apr 


!53     Jan 

734  May 

691a  May 


56 13  Deo 
88  Mar 
76 '4  J'ne 
39i3Apr 
71  J'jie 
63=8  J'ne 
3534  J'ne 
94=^  Not 


52 14  May 
1291-2  Jan 


25  S  Slay 

39  Hi  Slay 

109 -'a  Dec 

160     Not 

133     May 

99  la  May 


26  J'ne 
46'8J'ne 
22  J'ne 
0034  .Mar 
38  -Mar 
26  J'ne 
4934  Apr 


5202 
130 
8I4 

35 

35 

89  li 

351.2 

9112 

40 
210 

45 


Dec 

J'ne- 

Apr 

..\pr 

J'ne 

J'ly 

J'ne 

Jan 

.May 

Not 

Not 


41-'8Mar 

7734  -M.ir 

30 '8  J'ly 

66    J'ly 

3379  Not 

9II4N0T 

8     J'ne 

30     J'ne 

69     Apr 

104  7^  J'ne 

497j.I'ne 

90     -J'ne 

153     Jne 

130     J'ly 

I6734  Sep 

217gJan 

8234  J  ly 

5414  --Vpr 

228     Apr 

1434  Mar 

136iaJ'ne 

142  la  Apr 

25  la  J'ne 

238     Apr 

124     J'ne 


1521a  Aug 

'28934  iVeo 
28  -Mar 
81 '4  Sep 

100  "a  May 
49  Not 
89  Oct 
22  Apr 
46     May 

103=8  ^"oT 
25 13  J'ne 
9379  J'ne 

175     .-Vpr 

109  Jne 
4913  Not 

120 13  J'ne 
52  .Tan 
89     Apr 

225     Oct 


24  J'ne 
82  Apr 
38i4May 
90     May 

41  la  -\pr 
8634  Apr 

8iaJ'ne 
76^  J'ne 

42  Apr 
1939J'ne 
7534  Deo 


100  Apr 
16=8  Slay 
8334  Aug 


121a  Oct 
47  Oct 
24  May 
69  Mav 
51  J'ly 
116     Apr 


5130  Jan 

81     Jan 

145     Nov 

157      Nov 


34  Jan 
85  Jan 
55    Apr 

101 79  Apr 
72     Mar 

125     Aug 


19934  Deo 
100i4May 
ISO  Deo 
l87     Deo 


BANKS 

AND  TRUST 

COfiiPANIES— BROKERS'    QUOTATIONS 

Bunks 

Bid 

AsIC 

Itaaks 

Bid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co*s 

Bid 

ASk 

Trust  Co's 

Bid    Atk 

Washingt'nT 
Wash.H'^htsl! 

200 

BBOOKLY.V 

N.  y.   CITY 

Farm  Lo&Tr 

1450 

1500 

NYLife<fcTr 

\\IZ& 

BBOOKLY.V 

200 

Manulaotrs'. 

.325 

376 

Atlantic  Tr.. 

t365 

FUthAveTr 

015 

635 

NYSec&Tr 

1350 

1390 

Brooklyn  Tr 

480 

"WestSidell.. 

670 

Mechauicsll  . 

220I4 

Bowl'gGreen 

235 

'245 

Guaranty  'lY 

710 

740 

North  Amer. 

t325 

tS-iJia. 

Flat  bush 

175 

...... 

Western 

Merchants'.. 
N.a.ssau 

110 
350 

BroadwayTr. 
C'lR'lyB&Tr 

100 
690 

170 

Guardian  Tr 
Knick'rb'k'r 

200 
810 

210 
S3  J 

Real  Est  Tr't 
StiUidardTr't 

400 

390 

Franklin 

Hamilton 

344 
325 

YorkvUlell  .. 

376 

BROOKLY.N 

Nat  City 

290 

Central  Tr'st 

1950 

i980 

Lincoln  Tr... 

3971a 

405 

Tr  Co  of  .lUn. 

300 

305 

Kings  Co 

L  IslL&Tr. 

430  Vj 

BedfordU  --.- 

225 

North  Sidelj . 

215 

230 

City  Trust... 

400 

MoVckrlity 

270 

275 

TrCoof  Rpbc 

150 

153 

32OI4 

Boroughll 

100 

Peoplo'sll 

206 

Colonial 

410 

Manhattan  .. 

500 

Union  Trust 

1410 

Nassau 

250 

Broadwayll.. 

300 

17th  Ward'l. 

130 

Continental . 

690 

... 

Slercautile  .. 

1100 

USMtgifclY 

475 

500 

People's 

Williams  b'g. 

350 

Brooklyn^   .. 
8th  Ward"  1  .. 

130 

Sprague 

200 

Eastern  Tr.. 

185 

195 

.Merchants'.. 

335 

345 

Unit  States  . 

1690 

1725 

256 

.....a 

75 

26th  Wiirdll. 

135 

Empire  State 

194 

200 

Metropolitan 

735 

VanN'denXr 

260 

270 

6th  Avenuel 

120 

Unionll 

140 

160 

Equitable  Tr 

550 

;^tortourni8i 

1000 

1100 

Washington. 

420 

iS'irst 

o7o 

400 

Wallabout^  . 

105 

lixchango  Tr 

Mut..\lliance 

270 

300 

Windsor 

tiKJis 

. 

•  Bid  and  .asked  prices;  no  sales  on  this  day.    5  Less  than  100  share.s.     t  Ex  rights,    (i  iJegiuniug 
1  Sale  at  stock  Exchange  or  at  auction  this  week.    0  Ei  stock  divldeiui-    s  Trust  Co.  oertltioatos. 


M.u'Cli  31  iiuotod  per  cent  instead  of  dolUrs  per  share. 
•j  Banks  marked  with  a  paragraph  (^)  are  St,'»te  banka 


New  York  Stock  Exchaage— Bond  Record,  Friday,  Weekly  and  Yearly 


Ot;C'tl'VlN<i     KOIJU     I'AUIv 


«= 


n. 


BONDS 

Y.  STOCK  KXOHANGE 
Webk  Ending  jan  23 


V.  !S.  <Jovrriiiiiem 

"fl  S  2s  consol  lesislfUHl.inDSd 

V  S  2s  cousol  couiioii (/  I'.Ktt) 

V  S  28  cousol  res  small. .(<lii;i() 

V  S  2s  cousolcoupsuKiU.iCl'.KiU 

V  S  3s  rogistered /i  1 ',)  1 S 

U  S  '.ia  coupon A:l'.tl8 

U  S  3s  re;;  small  bomls.-tlDl^ 

V  S  3s  cou  small  Uoiiits..'rlUlS 

U  S  48  registered /il!)07 

U  S  4s  coujiou /ti;u»7 

U  S  4n  rosistered 1'.^-:> 

U  S  4s  coupou I'.ljri 

U  S  58  registered l'.)()4 

U  S  5s  coupou I'.Hll 

Foreign  (jiovcniiiieiii 

l''rnukXort-ou-Maiu  SSis  ser  1. 
These  are  price 
U  S  ot  Mexico  8  £  g  58  ot  1891) 

State  Scciii'itlcH 

Alabama  class  A  4  to  5 1901' 

Clas8  IJ58 19UU 

Class  C  4s 1900 

Currency  (uudiug  4s 1920 

Disl  ol  Columbia  3-G5s 1924 

Iiouisiuua  new  consol  4s. .1914 

Small 

Missouri  fundiuj? 1894-1995 

North  Carolina  consol  48.1910 

6s 1919 

Bo  Carolina  4 1128  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virsiuia  fund  debt  2-38.. .1991 

Begistered 

6s  deferred  Brown  Bros  ctfs. 

Kailfoail 

Alabama  Cent  Hee  So  Ky 
laba  Midi  Hee  Sav  Fla  &  W 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  ieePeuuKil 
AUeg  &  West  Hee  Butt  K  <&  P 
AmUock&Im    AeeCeutofNJ 

Ann  Arbor  Ist  g  43 /il995 

Atch  T  &  S  Fe  gen  g  4s. -.1995 

Registered 1995 

Adjustment  g  4s /il995 

Registered /t  1 995 

Staiuijod /il  y  95 

Cllic  <Si  St  Louis  l8t  lis. .1915 
Atl  Knox  &  Nor  1st  g5s..l940 
Atlanta  &  Danv  Hee  South  Ky 
Atlanta  &  Yadk  See  South  Ky 
Austin  <fc  N  W  See  Sou  Pacitic 
J>atCreelc&S  <S«e  Mich  Cent 
-I  >alt  &  Ohio  i)rior  1  g 3  '<2S.  1925 

Kegistered /il925 

Gold  4s /il!)48 

Registered hlMiS 

Conv  deb  4s 1911 

i*  Jun  &  M  Div  1st  g  3  "281925 

Registered 2)1925 

P  L  E  <fe  W  Va  Sys  ret  481941 
Southw  Div  Isl  g3'2S...1925 

Kegistered /tl925 

Monon  Riv  Ist  gu  g  58.. 1919 

Cen  Ohio  K  1st  cg4'28..1930 

Beech  Creek    Sec  N  Y  C  &  H 

Bellev  &  Car    See  Illinois  Cent 

Bklyn  &  Montauk    See  Long  1 

Bruns  &  West  See  Sav  Fl  &  W 

Butfalo  N  Y  &  Erie    See  Erie 

Buffalo  R  &  P  gen  g  58...1937 

AU  &  West  1st  g  4s  gu..l99S 

C1&  Mall  Istgu  g OS.. ..1943 

Roohifc  Pitts  Isl  g  6s.. .1921 

Consol  Ist  g  68 1922 

Buftalo  &  Southwest    See  Erie 
Buir<fc  Susq  1st  ret  g  4s.rfl951 

Registered cil951 

Bur  Cedar  R  &  No  1st  5s.  1906 
Con  lst&coltrustg58..1934 

Registered 1934 

C  R  I  P  <fe  N  W  Istgu  5s.  1921 
M  &  St  L  Ist  gu  g  7s. ...1927 

(lanada  Soutii  1st  5s 1908 
v2d  5s 1913 

Registered 1913 

Carb  &  Shawn  See  lU  Cent 
Carolina  Cent  .Sec  Scab  &  Roan 
Carthage  &  Ad  See  N  Y  C  &  H 
CedKIaFcfeN  6ccBCR<feN 
Cen  Branch  U  P  1st  g4s... 1948 
Cen  Branch  Ry  <S'ce  Mo  Pac 
Central  OUio  .See  Balti  &  Ohio 
Cen  RR  <fe  B  of  Ga  col  g  es  1937 
Cent  of  Ga  RR  1st  g  5s..j)1945 

Registered 2>1945 

Consol  gold  5s 1945 

Registered 1945 

Ist pref  income  g  5s pl945 

2d  pref  income  g  58 pl945 

3d  pref  Income  g  5s pl945 

CUatt  Div  purmon  g  48.1951 
Mac  &  Nor  Div  1st  g  5s.  1946 
MidGa&  Atl  Div  53. ...1947 

Mobile  Div  Ist  g  58 1946 

Cent  ol  N  J  gen'l  gold  58.1987 

Registered /tl987 

Am  Dock  &  Imp  gu  53. .1921 
Le  &  Hud  R  gen  gug53l920 


Q-J 
<.l  i 

Q  J 
y-F 
g-F 
H-V 
Ci-F 
Q-J 
y-J 

Q-F 
Q-F 


M-S 

s  on 

Q-J 

■1 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Xov 
JI-X 
M-S 
J-D 


J-J 
Q-J 
AG 
Q-J 
MS 
-M-N 
Q-F 
M-N 
J-J 
Q-J 
FA 
il-S 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 


Price 
J''ridau 
Jan  33 


Hid 

109 
109 


Ask 
110 

no 


107     103 
107='4  lOS^j 


106  '•.!..-  - 
110  111 
110  111 
134'-U35i-2 
136»al33 
103  104 
104 14  105 


94''4  ... 
t)i,e  Oa  sis  ol 

hese  are  pr 


12312. 


noi^a. 


96'4    97 
*  95     


*12' 


96     Sale 

102%  Sale 


9213    93 

'  92^,'  Sale 

111     

114     119 


94 

Sale 

102^4 

Salt 

IO4I2 
89 

"90"' 

■97"' 
Sale 

111 

118     119b 
101     ... 

•126     ... 
126     1281a 

' 125 

*98     103 
♦ 103  >2 

103     IO3I2 
121"^... 


11412. 


104     

10834  Sale 


93 


107 


.  I2212 


109    Sale 


79    Sale 
38      39 
25>i 


1 33 12  Sale 

•133     

II314 


Week's 
liUiKje  or 
jMst  Sale 


■S-w 


25  V; 


Low       Uiyk 

108^4  Aug'02 
103^.)  Nov'O' 


107^4  Dec'O. 
1077s  Jan '03 
107  J'ne'02 
107^4  Dec '02 
110 '-2  Jan '03 
109^4  Jan '03 
135 1-2  Dec '02 
136'-2Nov'02 
103\Dec'()" 
103"8  Nov'O 


95  Hi  Feb '02 
lour  marks 

901-2  90  Hi 
ices  0  ?i  Vie  b 

104%  Sep 'Oi 
109 '4  Oct  '00 
102'-2Mar'02 
111  Mar' 02 
126  Oct '01 
106 'i  Oct  '02 
1091.2  Feb '99 


104     Nov'02 

136i-2J'lv'0] 

120     Mar'OO 

96 14        96 '4 

94  Hi  Oct '02 

98H2  0ct '02 


12     Jan '03 


95 14       96  V 

1U2-'b      1027r 

102^8  Jan '03 

92^4       92^- 

941.2  Apr '02 

92  Hi       92^4 


114H2  0ct' 02 


94  9418 

94  H«  Jan '03 

102 14     103 

104     Sep '02 

104  Hi  Jan '03 

89  90 

96'^'""96Hj 

88  Hi       89 

9914  J'ly'02 

114i4J'ne'02 

108     Sep  '02 


116     Dec'02 


103  Apr'97 

130  May' 02 

125  125 

103  J'ne'02 


103        103 
122        122 
124'8Feb'02 
118     Jan '02 


10379  104', 
108^4  10834 
106»8Deo'02 


93     J'ne'02 


107  Hi  Dec '02 
122H2Jan'03 


IO8H2     109 
105  Hi  Sep '01 
7878       80 
38  Hi       39 1. 
27    Jan  '03 
92     Aug'02 
10314  Sep '02 
102     J'ne'99 
112HiApr'02 
133  H2     13334 
133  Hi  Jan '03 
113        113 


2V0 


to  0 
1 
asis 


10 


30 

215 

18 
70 


52 
104 

13 

""5 
85 


15 


100 


Low    High 
10334  10978 

10734  loyH 


1057(, 

1053.1 

107 

10638 

1073.1 

11)834 

132 
136  Hi 
10334 
1037b 


9434    95  H 
ne  do  liar. 
96      loo 

0/  $5  to  a. 

10438  107 


Manrfe 
year 
1902 


109 'h 
1  10 
107 
1 09  i-j 
112  Hi 
113 
139  H! 
13934 
1061-2 
106  Hi 


U)2Hil02i.2 
111     111 


106     107 


104     104  Hi 


95  Hi    96«8 
94       95 
95 14    9934 


153i 


95   100 
100  1053j 
100  105 '4 
89   97 
93  Hi  9434 
88 '-2  95-'4 


114Hill4'2 


93   97 14 

96  Hi  97 

99  7e  105 

102  104 

104  118 

89  93  \ 

"94"  ioi" 

88H2  9178 

90  >4  90 14 
II4I4  114'4 
108  108 


116  119Hi 


128  130Hi 
12534  129  Hi 

102  103 


102Hil06i4 
12134  I26I4 
1246e  12434 
118  118 


10438  107  Hi 
107  111 
106  106 


93   95 


106  Hi  10934 
1194123 


104  Hi  113  Hi 


72   89  Hi 
32  Hi  44 12 
I8H2  31 
9134  9338 
IO8I4  108 14 


106  112Hi 
132  141 
131  I3914 
112»8ll5 


BONDS 

Y.  STOCK  EXCHANGE 
Week  Ending  Jan  23 


Central  of  N  .!— (Continued) 
Leh&  WilUsB  Coal  5s..  191 2 

Con  exl  guar  4HiS i/lOld 

N  Y  <fe  Long  Br  gen  g  4.s  194 1 
Cent  Pacitic     See  So  Pacilic  Co 

Charles*  Sav  Istg  78 1936 

dies  <fc  Ohio  g  68  ser  A../il90S 

Gold  6s alOll 

Isl  consol  g  5s 1939 

RegistertMl 193'.l 

General  gold  4I23 1992 

Registereil 1992 

Craig  Valley  1st  g  5s.  ...1940 
R  &  A  Div  Istcon  g48..19.s;i 

2(1  consol  g4s 1989 

Warm  Spr  Val  Isl  g  58..  1941 

Greenbrier  Ry  Istgu g  48  '40 

Chic  &  Alt  RR  8  fund  68. .1903 

Refuntlin.g  g  3s 1949 

Railway  1st  lien  3 HiS...  1950 

Registered 1950 

Chic  Bur  &  Q  consol  7s. ..1903 

Chic&  lowaDivSs 190: 

Denver  Div  48 1922 

Illinois  Div3HiS 1949 

Registered 1949 

Iowa  Div  sink  fimd  5s..l919 

Sinking  fund  4s 191! 

Nebraska  Extension  48.1927 

Registered il92 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han  <fc  St  Jos  consol  6s..  1911 
Chic  <fc  E  111  l8t  s  £  cur  6s.  1907 

l8t  consol  g  68 1931 

General  con8ollst5s 1937 

Kegistered 1937 

Chic  <fe  Ind  C  Ry  Ist  5s. 1930 
Chicago  &  Erie    <S'ee  Erie 
Chic  ln&  Louisv  ref  6S...1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  Ist  68.1910 
Chic  Mil  <fc  St  Paul  con  78 1905 

Terminal  gold  58 1914 

General  g4s  series  A..el989 

KegLstered el989 

General  g  3  H28  series  B.el989 

Registered el989 

ChiCtVs  LSuDlvg58....1921 
Ohic&  Mo  Kiv  Div  58. ..1926 

Cliic<fc  Pac  Div  6s 1910 

Chic&  P  W  IstgSs 1921 

Dakcfc  GtSogSs 1916 

Far  &  Sou  assii  g  6s 1924 

Hast&  DDivlst7s 1910 

lsl5s 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse&D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  Ist  6s 1910 

.South  west  Div  1st  6s 1909 

Wi8&  Minn  Divg5s.... 1921 
Milcfe  No  1st  M  D  63.. ..1910 

Isl  consol  6s 1913 

Chic  «fe  North w  cons  7s 1915 

Gold  78 190'. 

Kegistered 1902 

Extension  4s 18861926 

Registered 1886-1926 

General  gold  3^& 198 

Kegistered «1987 

Sinking  fund  68.. .1879-1929 

Registered 18791929 

Sinking  fund  5s. ..1879-1929 

Registered 18791929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Regi.stered 1933 

Des  Mo  &  Minn  1st  7s..  1907 
Milwcfc  Madison  I8t6s..l905 

North  Illinois  Ist  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2(1  7s. .190 
Mil  LS&  West  1st  g 6s  1921 

Ext  &  Imp  sfund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 190 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s...  191 7 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s. ..1905 

H4s 1910 

M4s 1915 

N48 1916 

Cllic  R  I  cfe  Pac  RR  4s.  .2002 

Reiiistered 2002 

DesMcfe  Ft  D  1st  48....  1905 

lst2HiS 1905 

Extension  4s 1905 

Keok<fe  Des  Mist  OS.. ..1923 

Chic<feStI.   See  Atch  T&SaFe 

Chic  St  L  &  N  O    See  lU  Cent 

Chic  St  L  &  Pitts    See  Penu  Co 

Chic  StP  M  <fe  O  con  6s...  1930 

Ch  St  P  <&  Minn  Istg 6s  1918 

Nor  Wisconsin  1st  68.  ..1930 

St  P  &  S  City  1st  g  6s.. .1919 

Chicago  Ter  Trans  g  48...  1947 


Price 
Fridati 
Jan  23 


M-N 

Q-M 
M-S 

J-J 
A-O 

.\-o 

M-N 
M-iN 
M-S 
,VI-8 
J-J 
J-J 
J-J 
M-S 
M-N 
MN 
A-O 
J-J 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
MS 
J-D 
A-O 
.M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-1) 
Q-F 
J-D 
J-D 
F-A 
FA 
.\1-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
.M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M.N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Bid 
103 
100 '-2 


Ash 
104 


110>2  113  Hi 
U378ll5Hi 

119H! 

'117H! 

IO6I4  Sale 

'iios  Vii" 

100 '...102 

96', 

108 '4 


100      ...... 

83        8.t  Hi 
78  Hi    79 14 


101  Hi  Sale 


1 01  Hi .... . 
96  Hi  Sale 


112 '4. 
104  ig. 

107  Hi . 


9838 , 

107     109 

117Hill8 
110i4Sale 

136Hi 

121     Sale 


♦I20I4 12034 

128  Hi 

Ill     114 

11138 


llOHi 

1113b  Sale 


115Hi.... 
117Hi..., 
113Hill37s 
117  Hi  11734 
1 11  Hi  .Sale 

13078 

119H2 

IO6I4 


114i8ll6Hi 
10768.... 

118=8.... 

11234.... 
115Hi.... 

113 '-2.... 

118Hi.... 
135 


104 


Week's 
/I'anfie  or 
I, am  sale 


t.ov  Hiiih 
1 03  \  Jan  '03 
102  102 


l('9-%Nov-0L 
11334  Jan '03 


119 
121 
106 
103 
L12 
102 
96 
106  H 


119 
J'ne'Ol 

106''^ 
Apr'Ol 
Nov'02 
Jan '03 
Jan '03 
Oct  '02 


101      Dec '02 

S3I4  Jau'03 

79  79 

8334  Apr '02 

101 14     102 

10434  Apr'OO 

1013gjan'03 

9  6  Hi       9534 


1143s  Aug'02 
10418  104i« 
107  Hi  107 1-. 
109HiAng'01 
LOO     Mar'02 

107  Jan '03 
117  Hi  117% 
110  IIOI4 
136  Dec'02 
121  121 
120  Dec'02 
120%     120% 


132 

1171-2 

nils 

194Hi 

II316 

111% 

111 

10434 


Nov'02 
Xov'02 

iim 

Oct  '02 
Dec'02 
lllH; 
Dec'02 
Jan  '02 


i  o 
«> 


7 
26 

16 

"i 

"8 
16 


114H2 

112Hi 

109     

*108Hi 

107     109 


112 


II7H2I2I 


112Hi. 
IO6I4  . 
106  Hi. 


120HiMar'02 

121  Hi  Oct '02 
112^4  Jan '03 
117  Hi  Jan '03 
UIHj  lllHi 
137HiJ'ly':- 

122  Oct '02 
107%  Aug'02 
191  Hi  Oct '02 

116  Sep '02 
109  Oct  '02 
113i4Jan'03 
11234  Jan '03 
118%  Nov'02 

117  Mar'02 
120HiAiig'02 
134  I4  Dec'02 
103     Nov'02 

102  Oct  '02 
105  Dec'02 
106%  Oct '02 
104 Hi  Dec'02 

103  Nov'98 
115HiJ'ly'02 
111  Oct '00 
107     Dec'02 

107  Hi  Jan '03 

108  Jan '03 
105 1-2  Dec '02 
11 81"  Nov'02 
114      Oct '01 

118  Jan '03 

123  May'Ol 


II314 

132%  sale 

»125     . 

13678 , 

13438 , 

104      


12634 

12634  128I4 
107i4Sale 


87     Sale 


96  Hi. 
92  . 
95I8. 


13618  137 
137     .... 

134     .... 

126^4  .... 

85     .... 


106  Noy'02 
108     Oct  '02 

107  Oct  '02 
116i-2J'ne'02 
132%  132% 
125  Jan  '03 
1421-.  Feb '02 
13934  Jan '02 
10711,  Feb '01 
114i4Sep'02 
129  Dec'02 
I26H2  126Hi 
107  10734 
107  Jan '03 
100%J'ly'02 

9978J'ne'02 
99i-2J'lv'02 
9938  J'ne'02 
87  89 

88i4Jan'03 
97  Hi  Dec'02 
92  Hi  92  Hi 
9434  Jan  '03 
110  Hi  Apr '02 


136%  136% 
13434  Jan  '03 
137  4  Sep '02 
126%  126% 
84  Hi       86 


Range 
Year 
1902 


I  Alio    ttig\ 
102      106 
100     105 


109% 115 
112  117 
11634  123  Hi 


102     IIOI4 


108Hill6 
102  Hi  105  H» 
98  1 00 
IO6H2IO6H1 


101   104H» 
82  H,  88 
7  8   86 
83%  83»4 

1 0-234  IO6I4 


100Hil03Hj 
9778  103  Hi 


114l4ll6>4 

103     106 
107     Ill's 


9934  100 

IO6H1IIO 
116     122 
I0918II4 
136     139^9 
120     126H» 
120     12434 
121Hj125 

126     132Hi 
113     117)3 

11336  115 

182Hil96 
112  116 
IIOI4II7 
111  111 
104*4  104'» 


120H2l20H> 
11878  12418 
II4I4II8 

11678  1213* 

1 12 14  11534 


1593 


120% 

107% 

182  Hi 

116 

10818 

114 

11334 

lie's 

115 

120Hi 

134 

IOII4 

IOII4 

105 

106% 

IO2I4 


124 

llOHi 

191  Hi 

119 

]09i« 

117H» 

115 

121i« 

117 

I2314 

141 

104»4 

104 

1071a 

106^ 

106% 


115     118 


106  Hi  110 


105  1-2  109  Hj 
105  Hi  105  Hi 
114     II8H1 

i'l'7"'2  i24" 


106  106 
lOS  1091^ 

107  107 
116Hill9H» 
13118 13734 
I23H2I28H1 
I42I4I42H1 
139  H:  13934 


llOisll*)* 
128  132 
127%  131 
105i4ll3«s 
109  112 
IOOI4  100% 
99%  9979 


99% 
99 14 
82  Hi 
86% 
97  Hi 
91 14 


99H» 
99% 
87  Hi 
86% 
99 1« 
93 


IO914IIOH1 


134  H.  142 

135  141% 
137Hil40 
125 14  130% 

85   9984 


;>II»»CELX.AJVEOUS    BUNDS— Continued  on  Next  I'age. 


Street  Railway 

Brooklyn  Rap  Tr  g5s 1945 

Atl  Av  Bklyn  imp  g  68..  1934 
BkCity  Ist  con  53.1916, 1941 
Bk  Q  Co  &  S  con  gu  g  68.1941 
Bklyn  Un  El  1st  g  4-58.1950 
Kings  Co  El  Istg 48.. ..1949 

Nassau  Elec  gu  g  48 1951 

City  cfe  S  Ry  Ball  Ist  g  58.1922 
€onnRy<feLlst<fererg4Hi8'51 
Den  Con  Tr  Co  Ist  g  58.. .1933 
Den  Tram  Co  con  g  6s. .1910 
Met  Ry  Co  Ist  gu  g  6s. .1911 
Del  Cit  St  Ry  1st  Cong  08. 1905 
Or  Rapids  Ry  1st  g58...al916 
liouis  Ry  Co  Istcon  gB8..1ftS0 
Market  St  C  Ry  Ist  g  68..  1913 

iletStRy  gencoltrg68.."H^'? 

\ .  Bway  &  7th  Av  Ist  c  g5s  1  Ny^J  -D 

* ^'^^Jfo  price  Friday;  latest  p4»Il.?iAis 


AO 
J-J 
J-J 
M-N 
FA 
PA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J.J 
J-D 
J-J 
J-J 
FA 


106  la  107 


108 

•102 

102 

88 


98 


II9H2I20 
llBHi 


106»4  IO714 
110  Jan  '99 
114  May'02 
102  Jan  '03 
104  Jan '03 
88  3334 

85  Hi  Jan  '03 


997tOct '02 
96     J'ne'OO 


103     Nov'Ol 


109     Mar'93 


119         120 
11634  Jan '03 


13 


38 


102  IIOI4 


112Hill4 
100  106  Hi 
100  105 
86   93 


98   9978 


II6H2I22 
116%  119% 


Street  Railway 

Met  St  Ry—(' Con;Ref  g  4s2002 

Ool<fe9thAvl8tgug  58.1993 

IjexAv<fcPFlstgug5sl993 

Third  Ave  RRcongu4s2000 

Third  Ave  Ry  1st  g5s..l937 

Met  W  S  El  (Chic)  Ist  g 4s.  1938 

Mil  El  Ry  &  L  30-yr  g  58.1926 

Minn  St  Ry  1st  con  g  58. .1919 

St  Paul  City  Cab  con  g  58.1937 

Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  58. .1945 

W  CliicSt40-yrl8tcur5s.l928 

40-year  consol  gold  5s. ..1936 

Oas  and  Electric  Light 

Atlanta  G  L  Co  Istg  5s.. .1947 
Bos  U  Gas  tr  ctfs  s  t  g  58.1939 
Bklyn  U  Gas  1st  con  g  58.1945 


A.O 

-M-S 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


95  Hi  Sale 
121     

121     

93)4  Sale 
123'-2 


106Hi  - 
112     . 


96 
Jan  '03 
Dec'02 

98 14 
Jan  '03 
101 14  Nov'02 
106  Oct  '99 
110  J'ue'02 
114  Hi  Nov'Ol 


95 
121 
121 

98 

122 


109  Hi  Dec '99 


99     Deo '97 


9138  Oct '98  .. 
,11634  116)2     11634    34115141201a 


96  99 
120     124)a 
120  Hi  124 

97  101% 
I20I4  127 
101     103 


110     110 


week,    a  Due  Jan     d  Due  Apr    e  Due  .May    y  Due  .f'ne    /iDueJ'ly     fc  Due  .\ug    p  Due  Nov    3 Due  Dec    sOption  sale     ; 


January  24,  1903.] 
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BONDS 

N.  Y.  STOCK  EXCHANGK 
WEKK  KNDIMi  JAN23 


ClilcA  West  Iii<1k<'ii  k Oh ql '.y.V2 
Ohlc  &  We.st,  iM  :cli  l{y  5h.  .  I'.J'J  1 
Olioc  Uk  <fc  (i  xeu  K  ."(.s  ...ol'.M!) 
Cin  H  <fc  U  coiisolsf  78...1!ior) 

2(1  gold  4'-iS 1!):<7 

Cin  D  <fe  I  1st  ?n  K  5H...1U11 
C  I  St  L  <fe  C    Hee  C  C  C  &  St  L 
OiD  S  &  C    .See  CJ  C  C  St  L 
Olearlield  &  Mali    tiee  )i  H  A  I' 
Cleveland  Cin  Chic  <fe  si  l.ouiH 

General  ^  4s 19!t 

Cairo  Uiv  Ist  sold  4h I'XVj 

Cin  W&  M  InvlHti,'48.1'.)ltl 
St  LDlv  1st  col  tr  k48..11»!)0 

Registered I  ".ti»0 

Spr&ColDiv  Ist  k4s..1'.)4(I 
W  W  Val  iJiv  1st  jr4s...l'.i4() 
C  I  St  Lcfe  C  consol  t)S..li»20 

l8tgold4.s ...IcV.KU; 

Kefrmtered ki'.m 

Cin  S  &  CI  con  1  st  k  58..  1'.)2.s 

CCCcfe  I  consol  7b 1914 

Consol  sink  fund  7s 1914 

Gene.ral  consol  gold  68. 1 9IM 

UeKisteii'd 19:14 

Ind  151  <fe  W  iNt  prof  48.1940 
OInd&  W  l8t  pf  r)S...(U9:i^i 
Peo<fe  East  l8t  con  48.  ..1940 

Income  4s 1990 

01  Lor  &  Wli  con  1st  p  58.19:{:i 
Clevife  Marietta  «VeePenii  HU 
Clev<fe  Mahou  Val  giJs...l98R 

KeKistcrod 19:5H 

Clev  &  Pitts    .See  Penn  Co 

Col  M  idland  1  St  s  4s 1947 

Colorado  &  Sou  Ist  K48...1929 
Colnm  &  Green V    Sm  So  Ky 
Col  &  Hock  Val    &ee  Hock  Val 
Col  Conn  &  Term    See  N  <fe  \V 
Conn  &  Pas  Kivs  Ist  g  48.1943 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  &  Waco    See  M  K  <fe  T 
Del  Lack  <fe  Western  78. ..1907 
Morrisife  Essex  Ist 7s. ..1914 

Ist  consol  guar  78 191.5 

Reg-istercd 19irj 

istref  ftUK  S'-.iS 2000 

N  Y  Lack  &  W  ist  6s. ..1921 

Construction  58 1923 

Term  &  improve  48 1923 

Syr  Bins  <fe>f  V  Ist  7s. .1906 

warren  1  St  refgiif?  3  "28.2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Kegistered 1917 

Alb  <fe  Sus  Isl  con  gu  7s. 1906 

Registered 1906 

Guar  gold  68 1906 

Registered 190i; 

Rens  &  Saratoga  Ist  78. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  Rli 
Deuv<fe  R  Grist  con  g  48. 1936 

Consol  gold  4  has 1931) 

Improvonient  gold  5s...l92H 
Bio  Gr  So  gu  i'eeRioGrSo 
Den  &  S  West  gen  s  f  g  58  1 929 
Des  .Aloi  &  Kt  D  See  C  R  <fe  I  P 
Des  M  <fe  -Minn  .See  Cli  &  N  W 
DesMoi  Un  Ry  1st  g  5s. .1917 
Det  M  <fe  Tol  -See  L  S  &  M  So 
Det<fc  Mack  1st  lien  g  48.1995 

Gold  48 1995 

Det  Sou  Ist  g  4s 1951 

Ohio  Sou  Div  1st  g  48. ..1941 
Dul  &  Iron  Range  Ist  5s. .1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  <fc  Atl  g  58. .1937 
L^a-stof  Minn  .See .St  P  M  &  .M 
Hiast  Ten  Va  &  Ga  A'ee  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Con  <te  No    6'ee  Leh&  A'  V 

Erie  latest  gold  48 1947 

2(1  ext  gold  §s 1919 

8d  ext  gold  4'28 1923 

4lhextgold58 1920 

5th  ext  gold  4s 192t< 

let  consol  gold78 1920 

let  consol  g  tund  78 1920 

Erie  1st  con  g  48  prior.  .199t; 

Registered 199(; 

l8t  consol  gen  lien  g  48. .1996 

Registered 1996 

Penn  coll  tr  g  4s '....1951 

BullN  Y<fe  Erielat7s..l916 

Bull  &  S  W  gold  6s 190H 

Small 1908 

Chic&  Erie  Ist  gold  5s..  1982 
Jell  RR  Ist  gu  g  5s....c(190! 
Long  Dock  consol  g  6s. .193. 
Coal&RR  l.st  cur  gu  63.1922 
Dock  &  Imp  1st  cur  68. .1913 
N  Y&  Green  L  gti  g5s.l94(; 
MidRRotNJ  istg6s.l910 
N  Y  Sus  <&  VV  1st  ref  5s. 1937 

2d  gold  4'os 1937 

General  gold  53 1940 

Ternitnal  1st  gold  5s...  1943 

Regis  35,000  each. ..1943 

Wilk<fe  Ea  I8tgug5s.l942 

Erie  c&  Pitta    See  Penn  Co 

Evans  <fe  T  H  1st  cons  68.1921 

letgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  l.st  g  5s.  1930 

Evcfc  Ind  Istcon  gugCs..l92(i 

ipargo  &  So    See  Ch  JI  &  St  P 
lint  &  Pere  M     See  Vara  Mar 


./■D 
J  .1 
AO 
.1-J 


j-n 
J -.J 
J.J 

M-N 
M-N 
MS 
J-J 
M  N 
QI' 
(<-F 
J-J 
J -I) 

J-n 
J-J 
J-J 

A-O 
QJ 
AC 
Apr 
A-O 


J-J 

(J-J 


J-J 
FA 


AG 


J-D 


M-N 

J -I) 
J-I) 
J-I) 
MS 
A-O 
A-O 
J-J 
J-J 


NI-N 


Price 
Friday 
Jan  23 


Hid  Ask 

115l2ll6'2 

106  ... 

107  ... 
'Ill      ... 


IK 


101ial02 

100     

98 
102 


100 
Sale 

iibl'Hi 


102 '4  Sale 


112^4. 

124  "2. 


laiHz. 


133 


99     100 

80       82 

114>4 


12034  . 


79^2 , 

94«6  Sale 


115  . 
13318. 
135     . 


131  . 
l]5ie. 
102  . 
111%. 


14012. 

Vii" ! 


107 
i42" 


99  Sale 
104  100 
107«8 

80    Sale 


105 


99     

92^2 

84 

90       91 
113     114 


1121a. 

II414. 

117'8. 
II418. 
ll«is. 
105^8 
'13B 


.  II4I2 


139 


98 12  Sale 
8534  Sale 


9334  Sale 
128     


I2012 
105 

134 12 
114 

114 
108 
11212 

io2" 

107 

11514 


107 
136 


114 
104 


112     115 


105 
110 
100 
110 


WeeK's 
Ra-mic  or 
LaU  Sale 


Lnv)  High 
11634  Xov'02 
109  Apr'02 
114i2May'02 
111 '2  Dec '01 
113  0(;t '1)0 
l]3i2Dcc'02 


102         10 
10112  Oct '02 


100 
102 
103 
102 
83 


Jan '03 
1 02 '2 
Oct  'Ut 
Dec  02 
Xov'99 


102 14     102 14 

il5"N'ov'02 
134  Is  Jan '0 


1311a  Jan '03 
i"04'iiNov'0i 


99  lu       99 ''8 
8O34        82 
114     Dec'02 

128     J'ne'02 


79 
94 


80 

04 12 


117        117 
13314     133I4 
134i2Jan'03 
140     Oct  '98 


13238  Dec '02 
115i8Aiig'02 
103     Dec'02 

112  Nov'02 
103  lo  Oct  '02 
14014  Dec 'O'z 
149     Ang'Ol 

113  Aug'02 
122  J'ne'99 
106  Oct '02 
1113rtFeb'02 
14334  Nov'02 
147i2J'ue'02 

99  99   ' 

IO4I4  Jau'03 
105     Dec'02 


80 


80 


111     Feb'Ol 

102 12  Oct '02 
93 12  Aug'02 
s4  Jan  '03 
89  91 

114     Dec'02 


11138     111% 


11 458  Jan '03 

l]6i«Dec'02 

119i4J'ue'0-2 

116 '8  Apr '0: 

117      Dcc'02 

IO914  Jan'02 

139         139 

136     Sep '02 

98  9834 

98     Jan  '03 

85  34        86 14 


9334        94  Is 
127 14  Deo '02 


121 12  I2II2 
106  Aug'O'J 
134i2Jan'03 
11334  Dec'02 
118i2Apr'0'. 
109     Oct  '98 

112  is  Dec'02 

113  Jan '03 
108  Jan '03 
I0Gi2Jiin'U3 
115         115 


111  Jan '03 

122  Jan '03 

105  105 

112  J'ne'Oi 


115     Miiy'O'. 


o  - 


Ao 


Jiarif/e 
Yrar 


3 

107 


37 


20 


13238  i:i7 
II518II8I4 
102  1051-2 
112  1I7'<8 
1031-^10312 
140 14  144 


2 
'  14 
i09 


53 


Lov>    Hiqh 
\\i',\  119 
109      109 
105      II4I2 


113l2ll5'2 


98      ]04-''h 
101  I2IO2 

100  IO33,, 
10138  1043, 
1 03      1 03 

101  102 


994106 
1341^13418 


138     138 


98  102 
72   82 12 
114  II6I2 

1271212a 


79  la  863^ 
90   97 


1143412018 
13214I38 
137  141 


113  11534 
i0(;"io9" 

lllSglllSg 

14334  151 12 
I4712  14712 

99  la  104 12 
105  112 
105  II3I4 

841a  91 


101  10212 
92 12  951.2 
84 12  8734 
91   95 1-, 

11208  116 


111  115 


112  115 


II312 

118''8 

115 
117 
108=8 
137 
136 
9714 

981a 
S3 


118 
122 

11618 
1213j 

I09I4 
142 
139 
102 

98 12 

90 


91   96 

I27I4I33 


II8I2  12534 
10334  106 
134  I37I4 
11334  121 
II8I2II8I2 


11218118 
114  118 
102  103 
105  llOHi 
110  II6I0 


IIOI2II5I2 

121   I26I2 
10818  112 
112  112 


114     116 


»OM)S 

N.  Y.  STOCK  EXCHA.NGE 
WekK  ENfJiNfi  JAN  '-'3 


Fla  Cen  &  Pen  Ist  g  5s. .  .1 91 8 
1st  land  gr  ext  gold  5h..1930 

Consol  gold  5s 1943 

Fort  St  U  D  Vm  l8t  g  4 I2H.  1941 

Ft  VV  &  IXii  C  1 8t  «f  6!) 1921 

Ft  W  &  Rio  Gr  iHt  g  ;;.4s.  192.-- 
/  '  al  Har  &  S  A  -See  So  Pac (;< 
'  lain  <fc  Hot  1882  1st  58.1913 
Ga  &  Ala  Rj"  1st  con  5h..o1»45 
Ga  Car  <fc  Xo  Isl  gu  g  5s..l9'J9 
Georgia  Pacific  .See  So  Ry 
Gila  V  G  <fe  Nor  .See  So  Pac  Oi 
Gonv  &  Oswegat  .See  N  Y  Cent 
Grand  Uap<Si  Ind  .Seel'enn  Kit 
Gray'8  Pt  Term  .See  St  L  S  \S' 
(jt  Nor— C  K&  (^(;oll  tr4s  19'2) 
Greenbrier  Ry  .See  C'hes  <fe  (j 
Gulf  &  S  Il.stref  <fet  g  58  fcl952 

Han  &  St  Jo    .See  (J  B  <fe  Q 
ousatonic  .See  N  Y  N  H  <fc  H 
Hock  Val  1  St  consol  g  4  las.  1999 

Registered 1999 

Col  <fe  H  V  Istext  K  4S..194M 
Houst  E  <fe  W  Tex  .See  So  Pac 
Houst  &  Tex  Cen  .See  So  Pac  Co 

Illinois  Central  1st  g48..1951 
Registered 1951 

Ist  gold  3I28 1951 

Registered 1951 

l8t  gold  38Bterling 1951 

Registered 1951 

CoUTYust  gold  48 1952 

Registered 1952 

L  N  0  <fc  Tex  gold  4s. ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold3ias.l953 

Re  gist  ered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold3ia8 1951 

Registered 1951 

Spring  Div  Ist  g  3 128...  1951 
Western  Lines  Ist  g  48.  .1951 

Registered 1951 

Bellev<fe  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  48...  1932 
Chic  .St  L  &  N  O  i  5s...  1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Memph  Div  1st  g4s... 1951 

Registered 1951 

St  L  Sou  Ist  gu  g  4s. ...1931 
Ind  Bl  &  West  .See  C  C  C  <fe  St  L 

IndDeccfe  Wist  g  58 1935 

1st  guar  gold  Ss 1935 

Ind  I11&  la  1st  g  48 1950 

Int<fe  Great  Nor  Ist  g  68. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58. .1938 

Refunding  g4s 1951 

Jelterson  RR    See  Erie 

Kal  A  &  G  R    .See  L  S  <fe  M  S 
an  &  Mich    &ee  Tol  .£;  O  C 
K  C  Ft  S  &  .M     .See  St  L  <fe  S  F 
KC<feMR<&Blstgng5s.l929 
Kan  C  &  Pacilic    See  M  K  <fc  T 
Kan  City  Sou  Ist  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    .See  L  <fc  N 
Keok  &  Des  Mo  See  G  R  I  &  P 
Knoxville  <&  (;hio    See  So  Ry 

Iake  Erie  &  Wlstgos.. 1937 
J  2d  gold  5a 1941 

North  Ohio  1st  gu  g  5s. .1945 

L  Sho  &  Mich  S    .See  N  \  Cent 

Lehigh  Val  (Pa)  coU  g  58.1997 
Registered  5s 1 997 

LehVal  N  Yl8tgug4i2S.1940 
Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  53.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 19: 

Leh&N  Y  1st  guarg4s.. 1945 

Registered 194 

EIC&N  Istglstpf  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R     See  Cent  of  N  J 

Leh  &,  Wilkes  b  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  l.st  con  g5s./il931 

1st  consol  gold  4s /il931 

General  gold  4s 193.~^ 

Ferry  gold  412S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debentui'O  gold  5s 1934 

Bklyncfc  Mont  Ist  g  6s. .1911 

Ist  5s 1911 

N  Y  B  <fe  iM  B  1  St  con  g  5s  1 935 

N  Y'tfc  R  B  1st  g5s 1927 

NorSliB  1st  conggu5sol932 

Louisv  <fe  Kashv  gen  g  6s.l9;!0 

Gold  5s 19:  " 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

Coll  trust  5-20  g  48. 1903-1918 

Cecilian  Branch  7s 1907 

E  H  €&  Nash  1st  g  6s. ...1919 
LCin&  Lex20ld4i2S...19:;i 
N  O  &  Jf  Ist  gold  6s. ...1930 
N  O  &  Jf  2d  gold  6s 1930 


■?a. 


J-J 
J-J 
J-J 
JJ 

J-D 
J  J 

A-O 
J-J 
J-J 


J  J 
J-J 


J-J 
J-J 
A  O 


J-J 
J-J 
J-J 
J  J 
MS 
MS 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J  J 
FA 
F-A 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
.M-N 
.M-S 
MS 
J-I) 
MS 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

,V1-N 
M-N 
J-J 
J-J 
A  O 
A-O 
J-J 
J-J 
.M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
MS 
J-D 
M-S 
J-D 
MS 
M-S 

.\-o 

M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
•M-N 
A-O 
MS 
J-D 
M-N 
J-J 
J-J 


Price 
PridaM 
Jan  23 


Hid 
105 

Agk 

105 

112 

Sale 

101  I2 

110 

10812 

94  Sale 


lOgialOOia 


112 


.  1053, 


.  103 


10212. 


101 12. 


108 
95 


116 
84 


95 


111  113 


120  

102  

12434  I26I2 


106 


104  la 

IO4I2 

98  100 
1201-2  Sale 

99  

*  71  

* 1143.1 

92  Sale 


106  

69 12  Sale 


119 

114  117 
114  


105 


10812 


II6I2. 


1051a 

'96""97' 


.120 


101 
100 


99  la  100 


113 
106 


116 


112 '2 

110  

115121181-. 

IUI2 

lOOialOl 


112  1131-2 
99  100 1-. 


10734 , 


Week's 
Uanije  or 
I. ant  Sale 


Low        UifiU 
100     Sep  00 


1 06 '2  Feb '02 
105     Mar'98 
U  1  la      112 
86 '-2  Dec '02 


103  Dec'02 
111  N0VO2 
ll0iaJau'03 


94 


94I4 


109 


1091a 


105>aDec'02 


11214  11214 
IKiia.Mar'OO 
104  Dec'02 
102i3Apr'y» 


104»8Ang'02 
102  Oct  "01 
102^8  102^8 
104''BMuy'O2 


98  la  Nov'02 


123     May'99 
87  Is  May '02 


98 14  Oct '02 
1 01  le  Oct  '99 
100  Nov'OO 
111     Jau'03 


124  Mav'Ol 
90  Nov'98 
125 'a  Jan '03 
1 26 14  Nov'02 
104»8Apr'02 


105     Dec'02 


101     Mar'02 

110     Dec'02 

1 07 12  Dec'02 

10234  Mar'02 

1201a     I2OI2 

98  99 12 

7 1      Oct  '02 

11 4 '-2  Jau'03 

92  92 


69 14       09 's 
63i4  0ct  '00 


1191a     120 

113i2Jan'03 

llJi2Dec'02 

llOiaFeb'02 


108  IOSHj 
loyaJ'neO-.^ 
117 '2  Dec'02 

1 09  >2  Oct  '99 
108 '2  Sep '02 


96  la  Dec '02 


101 '8  Sep '99 


118 


118 


101 12 

103 

iOO 

100 

HI 


IOII2 
Mav'02 
Oct  '00 

100 
Jau  '02 


109 '2 

112 

II212 

112 '2 

ILV^S 

112 

100  la 

100 

112 

100 

106 

112 

109  Hi 

129 

124=8 


J'ne'Ol 
Mar'02 
Jan  02 
Apr '02 
115'5» 
Jan  '03 

10138 

Jan  '02 
112 
100 
Dec '00 
Dec'02 
Oct  '02 
Jan '03 
Apr '02 


1^ 
3c  i: 


Ao 


12 


505 


13 


35 


208 


Jiange 
Year 
1902 


Low    High, 


IO6I2IOGI2 


106  11612 
86 14  92 12 

102   lORi^ 
111   112 
I09iall2 


94 19  97 14 


107  Is  112 


105 4 106 


11314116 


104  105»8 


104'»8  10634 


102 12  106 
104'e  104 '8 


98I2IOII4 


8718  871a 


98I4IOI 


110  11434 


127  331 

I26I4I26I4 

104»8l04»8 


105  10634 


101  10412 

105«8ll0 
107  la  1071a 
100  10234 

1]9>4  127 
97  103 
71   80 

115  II9I4 
91   97 


6834  74 


II9I2I23 
115  II8I4 
1121a  11534 

109  llOia 


1  OS '2 112 
I]  091a  1091a 
|117ial20i4 


1031a  1081a 
"9Gm"97"' 


1171a  122 


10134  104I4 
103  104 


99  103 
111  111 


112     118 
112121121a 
112  la  1141a 
115-2  122 
111     117 
10038  103»4 
100     100 
11034  116 
93     101  la 


112     116 
109  la  1091a 
12812  1301a 
122     124a» 


nilSCELKANEUUS   UUNU:!»— Coiitinuect  on  Next  Va.Re. 


(ins  nn<l  Electric  l.islit 

CU  G  L  &  C  Co    See  P  G  <fe  C  Co 

Columbus  Gas  Isl  g  5s 1932 

Conn  Hy  i&  L    .See  Street  Ry 
Con  Gaa  Co    See  P  Q  c&  C  Co 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  con  lat  g  5s...l91S 
KdEllUBku  SceKCoEL&P 
Kd  E  111  See  N  Y  G  &  E  L  H  <fe  P 
Eq  G  LN  Y  Isl  con  g  58..  1932 
Bq  G  &  Fuel  See  P  G  &  C  Co 
GasA  ElecBergCoc  g5s.l949 
QrRapG  L  Co  Ist  g  Ss... 1915 
K  C  Mo  Gas  Co  1st  j;  5s.  ..1922 
Kings  Co  El  L*  P  g  5s...  1937 

Purchase  money  6s 1 997 

Ed  El  11  Bkn  Istcon  g  4s  19:!9 
LacGaaLofStLlstg5s.el919 
Milwaukee  Gaa  L  1st  4s. .1927 


J-J 


J-J 
FA 


MS 

J-D 
FA 
A-O 
A-O 
A-O 
J-J 
QF 
M-N 


107     

95       97 


120     Sale 

94      .96 

108 12 


97     Jan  '03 

104     Muy'02 

117    Deo  "02 

61  la  Oct  '01 
10734  Deo '00 


126        120 
97 '•2  Sep '02 

108^2       1081-2 

95     J'lv  '02 


921a    991a 
104     104 


117     118 


120     124 14 
97       99 

IO712IIO 
95       9534 


(«n.<t  mill  Electric  liislit 

Mnt  Fuel  Gas  Co  .See  Peop  Gas 

Newark ConsGa8cong5s  1948  J 

N  Y  G  E  L  H  &  P  g  5s. ..1948  J 

Purchase  money  g  4s.  ..1949  F 

Ed  El  111  1st  conv  g  5s..  1910  M 

1st  consol  gold  5s 1995  .T 

-XY^fcQEl  Lifc  P  1st  con  g  5sl930  F 
Paterson  &  P  G  <fe  E  g  5s.  1949  M 
PeoGas&C  1st  gu  g6s..l904;M 

2d  suar  gold  6s 1904lj 

1st  con  gold  6s 1943|A 

Refunding  gold  5s 1947  .M 

ChGLitCkolstgugos  1937  J 
C;on  G  Coot  Ch  1st  gug5s.'36' J 
Eq  G&  FCh  1st  gug6s.l905jJ 
Mu  Fuel  Gas  1st  su  g5s.l947|M 
Trenton  G  &  Kl  1st  g  58..1949lM 
Uticji  E  L<&  P  Istsf  ir5s.l950l  J 


D 
D 
A 

S 
J 
A 
S 
N 
D 
O 

s 
J 

D 

Jl 

N!* 

s| 
Jl 


111  Sale 

97  Sale 

106 

118  122 

■105  106 


102     

122     126 
105     

103      

110 

102-18  103 
103% 


HI  111 

OlVi        97 
1 05 'j  Dec  "02 
120     Doc'OJ 
lO7i-iJau'03 


l-S 


llO^j  11634 
•>l       98 1» 
1 11518  109 
120     12134. 
U>4i--108H* 


104  J'ne'02 
1041-2  Nov'02 
125>aJan'u3 

105  Jan  "03 
109  Dec'02 
108  la  Deo '02 
102>2Jftn*03 
104  104 
IrtO     FeU'Ol 


...104  104 
...103  106 
,...,11734126 
...I  104      104 

...j  10Sl-2lll«« 

...110714  109  i-j 
...110212  105 
6  105     106 


*  No  price  Friday;  latest  bid  and  asked  tbls  week.   aDueJan    bDueFeb   dDueApr    eDueMay  ADueJ'ly   /cDueAug  0  Due  Oct    flDueDec   fOpt-.ouaal* 
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BONUS 

N.  Y.  STOCK  EXCHANGK 
Week  Ending  Jan  23 


Louisv  >fe  Xasliv — (Continued) 
Pensacola  l>iv  Kol(l6s...iy'2() 

St  L  Div  1st  gold  68 1921 

2d  ■rold  3s l',)S() 

Hender  Bdse  Ist  a  £  g  (js.  1>J31 
"Kentucky  Cent  frold4s..l987 
I,<fcN&M<fcMlstg4'-jSl945 
NMa&  S  1st  gug  53...  1937 
Pens  &  Atl  1st  gu  g  68. .1921 
S  <fe  N  Ala  con  gii  g  OS..  19315 

Sink  fund  goldOs 1910 

Ii  <fe  Jell  Edge  Co  gn  g 4s.. 1945 
X  N  A  &  Ch    Hee  C  I  &  L 

Mahon  Coal    See  L  S  <fc  it  S 
anhaltan  Ryconsol48.1990 

Kogistered 1990 

Metropol  El  Ist  g  6s.. ..1908 

Man  S  W  Colouiz  g  5s 1934 

McK'pt  &  B  V    See'SY  Cent 
Metropolitan  El    See  ilan  Ky 
Mex  Cent  consol  gold  48. .1911 
Ist  consol  income  g  3s.al939 
2d  consol  income  g  33.. 01939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  os 1919 

CoU  tr  g  41-2S  Ist  Ser....l9U7 
Mexluternatlst  cou  g48.1977 

Stamped  guaraiit'e«>l U4'7  J* 

iMexKorth  1st  gold  6s.. ..1910 
Mich  Cent    See  N  Y  Cent 
■MidolNJ    SeeEne 
MU  1,  S  <fe  W    See  Cliic  &  N  W 
MU  &  Mad    See  Cliic  &  N  W 
,  MU  <fc  Xorth    See  Ch  M  <fe  St  P 
sMinn  <fe  St  L  1st  gold  78.. 1927 

Iowa  Ex  1st  gold  7s 1909 

PaciUc  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

Ist  consol  gold5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L.  gu  See  B  C  K  <fe  X 
iM  &  P  1st  OS  stpd4s  int  gu  1936 
;M  S  S  M  <fe  A  1st  g  4  int  gu  1926 
iMStP&SSMcong4intgu'38 
Minn  Un  See  St  P  M  tfeM 
Mo  Kan  &  Tex  Ist  g  4s...  1990 

2d  gold  4s i^l990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ref  g  4s.. ..2001 
Dal  &  Wa  1st  gu  g  58...1940 
Kan  C  <fe  Pac  1st  g  4s. ..1990 
M  K  &  T  of  T  1st  gu  g  53.1942 
SherShifc  So  1st  gug  5s. 1943 
Tebo  &  XeosUo  1st  78.  ..1903 

Mo  K  &  E  1st  gu  g  5s 1942 

Misso-ori PacUic  3d7s 1906 

Ist  consol  gold  6s 1920 

Trust  gold  5s  8tamp6d.al917 

Begistered al917 

Ist  coH  gold  5s 1920 

Cent  Br  Ey  1st  gu  g  4s. 1919 

I,eroy&CVAL,lstg5sl926 

Pac  B  of  Mo  1st  ex  g  43.1938 

2d  extended  gold  5s. ..1938 

StLIrM&  Sgeiicong5sl931 

Gen  con  stamp  gtd  g  as  1931 

UniHed  &  ref  gold  43..  1929 

VertU  V  I  cfc  W  1st  g  58.1926 

I  Mob  &  Birin  prior  hen  g  os  1945 

;    Mortgage  gold  4s 1945 

iMob  Jack  &  K  C  1st  g  58.1946 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s..7tl927 

General  gold  4s 1938 

Montgoni  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  u  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Hiv    See  B  <fe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  J-.a  tW  T    -See  S  P  Co 
Morris  &  Essex  See  Del  L  tfe  W 
VJ  ash  Chat  <fe  St  List  7s.  1913 

■i'  Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g68..1923 

McM  M  W  <fe  Al  1st  6s..  1917 

T  &  P  Branch  1st  6s. ...1917 

Nash  Flor  <fc  Shet    ,S'ee  L  &  X 

Nat  of  Mex  prior  lieu  4  hzs.l  926 

1st  consol  4s 1951 

NewH&D  SeeNYNH&H 
N  J  June  KB  See  X  Y'  Cent 
■Jfew  &  Cin  Bdge  See  PennCo 
N  O  &  X  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent  <fe  H  R  Ist  78.. .1903 

'    Gold  mortgage  3  "as 1997 

Begistered 1997 

Debenture  5s  of. ..1884-1904 

Begistered 1884-1904 

Begistdeb  5s  of. ..1889-1904 

Debenture  g  4s 1890-1905 

Begistered 1890-1905 

Debt  certs  ext  g  48 1905 

Registered 1905 

Lake  Shore  coll  g  S^as.. .1998 

Begistered 1998 

Mich  Cent  coU  g  S^as 1998 

Begistered 1998 

Beech  Creek  1st  gu  g  4a. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  g  3  i^s  61951 
Cart  &  Ad  1st  gu  g  4s.. .1981 
Clearf  Bit  Coal  Isls  148.1940 
Oouv&Oswelstgtig58  1942 
Moh  &  Mai  1st  gti  g  4s.. 1991 
Income  as 1992 


M-S 
MS 
M-S 
M-S 
J-J 
iM-S 
F-A 
F-A 
FA 
A-O 
M-S 


A-0 
AC 
J-J 
J-D 


J-J 

J'ly 
•Tiy 

AG 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


Sep 


Ihriee 
Friday 
Jan  23 


Bid 

lib     . 
68  'a . 


Ask 


9S'a 

108     

114H2 

113     

115     


97 


104     104  »2 


10934109^8 


76^2  Sale 
25  '-i  Sale 

1634     18 


I4518.... 
11.') '2..-. 
125  Hi  1271-^ 
US'*..., 
120i4l22>2 
1031a  104 


99     Sale 

841a    85 
10218 

80     

101     

99I2 

1031^10434 
102 14 


110     

109'%  110 
121     12134 
106     IO6I2 


107 14  Sale 

93     

103     

1041a  IO512 

IIII2 

116     Sale 


90%  Sale 

103  la 

Ill     

87     


127ial28 
125 12  Sale 


90 

aeia! 


.II512 


123 


115 


'  993410114 
*   76'a   77 


105     .... 

*104i4.... 
1031a.... 
103  "a.... 
103  .... 
lOO's.... 
lOOOs.... 
lOOialOlia 

lOlia 

94«8  Sale 


9278  Sale 
93 
107=4  iioia 


114 


1« 
TFeefc's       I'g-a 
Range  or     Z~^ 
Last  Sale    =>;* 


Low  Migh 
11638  Mar'02 
125i2Aiig'02 

75  J'ne'02 
113     Xov'99 

98%  Jan '03 
110'-^Mai'02 
11434  11434 
113  Jan'Oa 
115  Dec '01 
112  Sep '02 
100     Mar'Ol 


104  104% 
103^8  Dec '02 
10934     10934 


No 


76H  7712 
2513  261s 
17  17 


97     Jan  '03 
90SBJ'ly'01 


105     May'OO 


144i4Dec'02 
119i4Nov'02 
129i4Aug'02 
121  Jan '02 
12018  Jan '03 
103=8     103«8 


103  Nov'Ol 
98    Apr'Ol 

981*   991-2 
84 14   85 

104  Jan  '03 
86  Oct  '02 

106  Sep  '02 

90  Jan '03 

1041a  10434 

105  la  J'ly '02 


109 1-2  Jan '03 
109  "a  Jan '03 
121  12118 
IO6I4  106  la 


10634       1071-2 

931a  Jan '03 
100  May'Ol 
105 14  IO5I4 
112  Jau'03 
114  115 
1121a  Dec'02 

901*       9034 


llOi^J'ly'OO 

»3     Apr'02 

102     J'ly '02 

1271a     1271a 

1251a     125% 

97     Oct  '02 

115        lloia 

91     Oct  '02 

lOl'aJ'ne'02 


123  Jan  '03 

115  Jan '03 
113  Dec'99 

116  J'ly '02 
111  Dec'99 


101 
77 


101 
77 


103  Dec'02 

104  Jan  '03 
IO514  IO514 
103i4Jan'03 
102=8  ^OT'02 
109  la  Sep '97 
100=8  Jan '03 

99     Dec'02 

loo's  Jan  "03 

99iaNov'02 

94  94=8 

93     Dec'02 

92^8       9278 

91  91 

llliiSep'Ol 

106     J'ne'98 


96     Apr '02 


1071a  J'ly '00 
UOi^Dec'O] 


Low   Jfigh 

115     llG3f, 

125ial27ia 

75       771-2 


101 
15o 


18e 

'"i 


40 


25 


37 

"4 
23 


Mange 
Year 
1902 


99  101  la 
IIOI4IIOI0 
113  114-8 
112     117 


112     112 


103     1071^ 
1037el037g 

111       11438 


74       86 
21       361a 
14 14    25  la 


96       98»8 


147ial47ia 
118  121 
I26I6I29I4 
121  121 
120  1241a 
102  106 


97ial01ia 

SO   87 14 
1021a  108 

851-2  88 14 
102  IO6I4 

'8   92 

101  IO8I0 

101  la  105  la 


109  1131a 

110  11434 

I2OI4I26 
103  IO914 


103%  109 
9118  95"% 


104  IO7I4 
114  116% 
112  120 
112iall4 
91   95 


93 

97 
128 
127 

97 
114 

91 


93% 
102 
132 
128% 
100 
118% 

91 


100%  101% 


12534  129 
II214II6 


116  116 


100  104 
73   81% 


1013810476 

104  109% 
106  109 
10238  104 
IOH4  10334 


10034  10134 
99  100>4 

100  lOlOg 
99%  99% 
92   98 

91  96I4 

92  9708 

93  96 


93       95 


BONUS 

Y.  STOCK  EXCHAXGE 
Week  Ending  Jan  23 


X  Y  Cent  &  H  li~(Continued) 
XJJuucR  gu  1st  4s...  1980 

Registered 1986 

X  Y  di;  Pu  1st  con  gu  s  i.s  1993 
Xor  &  Jlont  1st  gu  g  5s. 1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  ?d  7s. 1903 

Registered 1903 

Gold3%.s 1997 

Registered 1997 

Det  Mon  <fe  Tol  Ist  7s.  1906 

Ka  A  ife  G  R  1st  gu  c  53.1938 

Mahon  C'l  RR  Ist  5s. .1934 

Pitts  McK  &  Y'  Ist  gu  6s. 1932 

2d  guar  63 1934 

McKees  <fe  B  V  1st  g  6s  1918 
Mich  Cent  Ist  consol  68.1909 

58 1931 

Begistered 1931 

4s 1940 

Begistered 1940 

J  L  &  S  1st  g  3%8 1951 

Bat  C  <fe  Stur  1st  gu  g  38.1989 
X  Y  &  Harlem  g  3%8...2000 

Begistered 2000 

X"^  Y'  &  Xorth  Ist  g  58.. .1927 
B  W&  O  con  1st  ext5a./il922 
Oswe  <fc  R  2d  gu  g  53...el915 
RW&OTBlstgug5s.l918 
Utioa  &  Blk  Riv gu g4s.  1922 
X  Y  Chic  cfe  St  L  Ist  g  4s.  1937 

Registered 1937 

X  Y  cfe  Greenw  LaJce  See  Erie 
X  Y  &  Har  See  N  Y  C  &  Hud 
X  Y  Lack  <fe  W  See  D  L  <fc  W 
X  Y  L  E  &  W  See  Erie 
XY"&LongBr  See  Cent  of  X  J 
X  Y  <fe  X  E  See  X  Y  X  H  <fe  H 
X  Y  X  H  &  Har  1st  reg 48. 1903 
Convert  deb  certs  $1, 000. . . 

Small  certs  $100 

Housatonic  R  con  g  5s..  1937 
X  H  &  Derby  con  g  5s. .^IS 

X  Y&N  E  1st  78 1905 

1st  6s 1905 

X  Y  <fe  Xorth    See  X  Y  C  <fc  H 
X  Y  O  c6;  W  ref  1st  g  4s..^l992 

Regis  §5,000  only ^1992 

X  Y  &  Put    See  X^  Y  C  &  H 
X  Y  &  R  B    See  Long  Island 
X  Y'  S  <$!  W    See  Erie 
X  Y  Tex  &  M    See  So  Pac  Co 

Xor  &  South  Ist  g5s 1941 

Xorf  &  West  gen  g  Gs 1931 

Improvem'tffe  ext g 6s..  1934 

Xew  River  1st  g  6s 1932 

X  &  W  By  Ist  con  g  4s.  1996 

Begistered 1996 

PocahC  &  C  joint  4s. .1941 

C  C&  T  1st  gu  g  5s 1922 

Scio  V  <fe  X"^  E  1st  gu  g  4s  1989 
Xorth  lUlnols    See  Chi  &  X'  W 
Xorth  Ohio    See  L  Erie  &  W 
Xor  Pac— Prior  lien  g  4s..  1997 

Begistered 1997 

General  lien  gold  3s a204 

Registered a204 

CB<feQcolltr43  Se«GtXor 
StPaul-Dul  Div  g  4s.  ...1996 

Begistered 1996 

St  P  &  X  P  gen  g  6s. ...1923 

Begistered  certific's..l923 

StPaul&Dul  1st  58.. ..1931 

2d  5s 191 

1st  consol  gold  48 1968 

Wash  Cent  1st  g4s 1948 

Xor  PacTerCo  1st  g  6s. .1933 
Xor  By  Cal    See  So  Pac 
Xor  Wis    Se«  St  P  M  &  O 
Xor  &  Mont    See  X  Y'  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  EB  Ist  g  5s.l936 

General  gold  5s.., 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Xav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  <fe  Rome    See  X  Y  0 
O  C  F  <fc  St  P    See  C  <fe  X  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4%s.. 1917 
Smk  fund  subsidy  g  6s . .  1 9 1 0 

Penn  Co  gii  Ist  g  4%s 1921 

Registered 1921 

Guar  3%s  coU  trust  reg.1937 
Guar3%s  coll  trserB... 1941 
C  St  L  <fe  P  1st  con  g  53.1932 

Registered 1932 

CI  &  Pgengug4%8  8er  A.'42 

Series  B 1942 

Series  C  3%3 1948 

Series  D  3%8 1950 

Erie<fc  Pitts gug3%8  B. 1940 

Series  C 1940 

N&  C  Bdge  gen  gu  g  4%s  1945 
PCC<&StLgu4%sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  W  <fe  C  Ist  78. ..1912 

2d7s 1912 

3d  78  /1I912 

Penn  Be' ist  real' est  g is.  1923 

Consol  sterling  g  6s 1905 

Convertible  g  3%s 1912 

Con  currency  68reg...{rl905 
Consol  gold  5s 1919 


J-D 


Friee 
Priday 
Jan  23 


Bid 


Ask 


104 


110     111 

IIOI4 

103     

1(13      

105% 


Week's 
lianye  or 
Last  Sale 


5-0 


L010 

105 


Iliqh 
Oct  'U2 


105%Xov'01 


111 
120 
124 
138 
130 
122 


125%. 


12178. 


.122 


104%. 


104 


220 


10234  . 
101%. 


I0314  Sale 


114%116% 

132     

130     132 

I32I4 

101^8  Sale 


93     Sale 

108     , 

100     , 


IO3S4  Sale 
7278  Sale 


96 


127     , 
12334  . 


97%  Sale 

90 

■114 


112     114% 
110     113 


108    Sale 

102    , 

99 
10t"%Sale' 
109% 

96     .... 

96     .... 


117 
118 


11334. 

11334, 
110     , 

103  . 
93% 

128  . 
128  , 
128     . 

104  . 


9634 


105%  Sale 


116%. 


110  110=^ 

11U14    11014 

103  Jan  '03 
10234  Jan '03 
105 14  10514 
105  Jan '03 
114     Feb '02 


124 
139 


Jan  '03 
139 


llSSaDcc'Ol 
125%  125% 
127  J'ne'02 
110  Lec'Ol 
106%Xov'00 


115^8  May'OO 


119%  Dec'02 
12134  Jan '03 
11334  Jan '02 


107%  Jan  '03 
104 14  104% 
105     Dec'02 


100     Dec '01 
221      .221 
220     NoT'02 
135%  Jan '02 


114     Jan '00 
IO6I4  Mar'02 

10258     103% 
101%Xov'9« 


116%Mar'02 
133  Aug'02 
132  Dec'02 
132 14  Jan '03 
101  10178 

100%  Jan '02 

9234       93 
107%  J'ly '01 
100%  Dec'02 


103%     103  7g 
IO3I4     103»i 

70%       70% 

102%May'02 


127  Jan '03 
132  J'ly '99 
118  Nov'02 
110  Oct  '02 
97%  97% 
94%  Feb '02 
115%     115% 


114     Dec'02 
108%  J'ly '02 


108 


108 


102     Jan  '03 
102     Apr'02 

109=8  109=8 
109%  Jan '03 
102  Xov'98 
98  Oct  '02 
122%  Jan '03 


121     Oct  "00 


102     Xov'OO 


114%  114% 
113  Dec'02 
116%Feb'01 
106i4NoT'02 
96  Jan '03 
127=8  Oct'02 
12734  Oct  '02 
130  Apr'Ol 
106     Dec'02 


105%     106 


Ao 


22 


35 


109 

188 


11 
55 
20 
2 


Lo-i'i    H  iqh, 
105     105 


112     116 
109     115% 

10238  10778 

104     10734 
104     109% 


10 


293 


Jiange 
Year 
1902 


114     114 


127%  127% 


128     132% 
127     130 


11 '.1%  121% 
111%  127% 
11334114% 


108  1097, 

104  108 

105  1061^ 


204%  229% 
207     220 
135%  135% 


106i4l06'8 
100%  105"* 


116%116% 
133     135% 
129     136 
13134  13514 

99%  104% 
100%  100% 

90        95 


10038  104% 

102=81061* 
102     105% 

7i;%  7539 

72   75 
100  102% 
12734  129% 


118  122 
110  112% 
100  100 
94%  94% 
115  119% 


113  114 
108  110 


108  114% 

101  102% 
101%  102 
109%113% 
109%11234 


97%  99 
122%  123 


1143«116% 
112     115% 


106%  106% 
97       97% 
127=8  132 
12734131% 


105%110% 


103%  112^ 


MISCELLANEOUS   BONDS— Contiuoed  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coU  tr  48  1929 
Comm  Cable  Co  let  g  48. .2397 

Begistered 2397 

Erie  T  &  T  col  tr  g  3  f  58.. 1926 

Met  T  <fe  T  Ist  s  f  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  &  X  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4%8...1950 

Mut  Un  Tel  e  fund  68.. .1911 

Northwestern  Tel  78 1904 

ConI  and  Iron 

Cah  Coal  Min    See  T  C  I  <fe  R 
Clearf  Bit  Coal    See  N  Y  C  &  H 
Col  C  &  1  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s... 1919 


J.J 
Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 

M-N 


109% 

104    Sale 


.112 


e7%ATig'02 
100%Apr'02 
100%  Oct '00 
109  Oa  '99 
U4    N«T'02 

113%Oot>01 

109  Jan  '03 
104  1043g 
111     J'ne'02 


55     Xov'OO 
110%  Aug'02 


86 


97%10O% 
100%  100% 


Ul     114% 


109^8113% 
103=8  10934 
1101411314 


110%115 


Coal  and  Iron 

Col  F  <fc  I  Co  gen  s  1  g  58..1943 

Convertible  deb  g  58 1911 

De  Bardel  C  &  I    See  T  C  &  I 
Gr  Biv  Coal  &  C  1st  g  6s.. 1919 
Jeff  &  Clear  C  <fe  I  Ist  g  5s. 1926 

2d  gold  5s 1926 

Kan  &  H  C  &  C  1st  s  Ig  53.1951 

Pleas  Val  Coal  Ist  gsl  53.1928 

Roch&PitCfc  Ipurm  5s.  1946 

Tenu  Coal  TDivlstg6s.al917 

Birm  Div  Istconsol  6s. .1917 

Cah  C  M  Co  Isl  gu  g  6s.  1922 

De  Bar  0  &  1  Co  gu  g  6s. 1910 

WhL  E&  P  C  Co  Ist  g  5s. 1919 

.^laniilaclui-ing  «&:  Industrial 

Anier  Bicycles  tdebeu  as  1919 
.Am  I'ot  l)i:  ext  4  i-j.- 1915 


F-AJ 
FA 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
J-J 


104 
94 


Sale 


100 


107    

106% 108 


99%101 


104%     104% 
9334       95 

115  J'ne'02 
107  May'97 
80  May'97 
106%  Feb '02 
105     Oct  '00 


107%  Jan '03 
106%  Jan '03 
105  Feb'OO 
102%X"ov'02 
32     Jan '00 


36% 

100 


38 
100 


16 
591 


29 

16 


102%  106% 
90%111V 

108     115 


106     106% 


106     111% 
108     113 


100%  104 


33 
98 


73 
102 


*  Xo  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     6  Due  Feb     e  Due 


'I  i>iie.Jly     p  Due  Xor     6  Option  sale. 


January  24,  1903.  J 
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Peiiu  llli~l  Continued  J 

Cousol  gold  4» 194:^ 

All<:f?  Val  Ken  ku  r  ia...V.>rz 
Ci6i  Mar  Iwt  ^'ii  g  4'2»..l'Jii') 
D  KUU&  Brfl«tKu48g.'atJ 
Gr  ]i<fc  1  ox  l.st  Kiig4H!Sl'J41 
Sun  &  Lewis  Ist  k  4s...lLi3U 
TJ  N  J  liH&(';iugeu43.1'J14 
Peu«ac<)lii&  All  -Vee  L&  >J;i.sIi 
Peo  tfc  Kant    .SVC  (;  C  C  <Si  .st  L 

Peo  <fc  Pek  Uii  1st  g  (J3 VJ21 

2(1  goliUKjs H!i21 

Perc  Alani-F  &  I'  Al  g  03.1920 

ISl  COUHOl  Kolil  5s 19li9 

Pt  Hiu-ou  Div  Istg  o.s.l'.Kj'.t 
SafrTustk  II  1st  KUK  48.1931 
Pill e  Creek  rog  guar  68.  ..1932 
Pitts  Cm  &  at  L  See  Peiiii  Co 
Pitts  Clev  <fe  Tol  Isl  g  08.. 1922 
Pitts  Ft  W  &  Cli    See  Peiiii  Co 

puts  June  Ist  gold  68 1922 

Pitta  &  L  Kiie  2il  g  58...ttl928 
Pitts  McKees  &  V  ,SeeN  ifCeiJ 
puts  Sh  &  L  li  Ist  g  68...  1940 

let  coiisol  gold  58 1943 

PUts<fe  West  1st  g  4s 1917 

J  P  M  &  Co  ccitfs 

'puts  Y  &  Asli  Iht  cou  03.1927 

l3  eadiug  Co  geii  g  48 1997 

XV  liegislerwl 1997 

Jersey  Ceut  coll  g  48... 1951 
lluiisselaer  ifc  Sar    See  D  <fe  U 
Kicli  <fc  Dau    Hee  Soutli  liy 
K)i;li  <fc  Meek    Hee  Houtliern 

iiioUr  Weat  l8tg43 1939 

1  (lusol  and  col  trust  48  .194 
IJiali  Cent  Ist  gu  g  48.al917 
llu)  Gr  June  1st  gu  g 5a...  1939 

Eio  gr  So  l8tgold4s 1940 

(iuarauteed 1940 

Koeli  &  Pitts    Hee  B  K  <fe  P 
Kunie  Wat  <fe  Og   .S'ee  N  Y  Cent 

Kutland  1st  con  g  4'2S 1941 

Itut-Canad  1  st  gu  g  4  SiS.  1949 

SitK  Tus  &  11     Hee  Pere  Marq 
-  alt  Lake  C  lat  g  8  f  (is. .1913 
tJLJo&  Gr  l8l  Ist  g  3-43. .1947 
tit  Law  <fc  Adirou  latg  53.1990 

2(1  gold  fis 1990 

6l  L  <fc  Cairo    Hee  Mob  &  Ohio 
fit  L  &  Iron  Mount    i'ee  M  P 
gt  L  K  C  <fc  N    -See  Wabash 
et  L  M  Br    Hee  T  UK  A  ot  St  L 
6t  L  <fc  S  Fran  2d  g  Gs  CI  B  1906 

2d  gohl  6s  Class  C 1900 

General  gold  Oa 1931 

General  gold  Ss 1931 

8tL<fc  S  F  UK  con8g48..'90 
Southw  Div  1st  g  5s. .1947 

Reluuding  g  48 1951 

K  C  Ft  S  &  M  Cong  6S..192.S 
K  G  Ft  S  &  M  Ky  ref  g  4a  1930 

Bogistered 1930 

Bt  Louis  So    Hee  Illinois  Cent 
Bt  L  S  W  Ist  g  43  bd  ctls.1989 
2d  g  43  Inc  bond  otl:8...pl989 

Trustee  cll3 

Cousol  gold  48 1932 

''  Giay'sPtTerlstgugSs  1947 
BtPaul&Uul  Aee  JSJorPaciUe 
fit  Paul  M  &  Man  2d  68...1909 

Islconsol  goldOa 1933 

Kegislered 1933 

Keduced  to  gold  4'28.. 1933 

Kegistored 1933 

Dakota  ext  gold  Gs 1910 

Mont  ext  let  gold  4a 1937 

Uegis  tered 1937 

KMiun  Ist  div  Ist  g  5a. .1908 

Kegis  tered 1908 

Nor  Uivlstgold4s....l948 

Miuii  Union  Ist  g  68 1922 

Mont  C  Ist  gu  g  6s 1937 

Kegistored 1937 

1st  guar  gold  Ss 1937 

WIU&  S  F  let  gold  58. .1938 
StP&NorPac    iee  Nor  Pac 
8t  P  &  S'x  City  6'ee  C  St  P  M  <fcO 
SFePresifc  Ph  1st  g  5s. ..1942 
'  8  A  <fc  A  P    Hee  So  Pac  Co 


A-O 


,8F<S!i  N  P  leteiuk  t  g  58.1919 
iSav  F&  W  Ist  gold  6s.. ..1934 

I     lat  gold  58 1934 

BtJolin'sDiv  I8tg4s...l934 
Ala  Mid  let  gu  gold  58..  1928 
BruuSifc  W  ist gug48.. 1938 
811  Si)  Oca  <&  G  gu  g  48..  1918 
Scioto  Val  <&  N  K  .Vee  Nor  &  \V 
.Seaboard  Air  Line  g  48  ...1950 

i    CoU  tneluudgSs 1911 

I8eab<&  KoalstSs 1920 

Gar  Cent  Ist  con  g  48. ..1949 
BUer  SUr  &  So    tiee  M  K  &  T 
8il  Sp  Oca  &  G    See  Sav  F  &  W 

SodBay  Jfc  So  lat  g  58 1924 

So  Car  &  Ga    Hee  Southern 
So  Pao  Co— Coll  tr  g  4  Has..  1905 
Gold  48  (Cent  Pac  coll). /cl949 

Kegistored /i;1949 

A  <fc  N  W  Ist  gu  g  5s.. ..1941 
Ceut  Pac  l8t  ret  gu  g  48  1949 

Kegiatered 1949 

Mortguar  gold3'a8..fcl929 

Itegistered fcl  929 

Gal  Uardi  S  A  1st  g6s..l910 

2d  gold  78 1905 

Mextfc  Pac  Ist  g  5s 1931 

Gila  VG.&N  lat gug 58. 1924 
Uous  E  A  W  T  lat  K  58.1933 


Price 
Pridav 
Jan  23 


Ilia 


AsIc 


112 

104      

105      

100      

112      


125     129 


111»H. 
1123.1   . 


120     . 

119  . 
llS's. 

120  . 
"9ijii! 


M-S 


J.J 


11534 

9734  Sale 


96^8  Sale 


9734  Sale 
91  Hi  Bale 
94     

110    11214 
77       82 


Week's 
Hanye  or 
Last  Sale 


Low       JJigh 


102      Nov'9 
11234  Mar'OO 


Ul     Dec '02 


117     Muy'OO 


127        127 
lol      Oet  '00 
1-Jl  Hi  J  an '03 
111     Jan  03 
113     Jan '03 


"V 


04 


106^8. ... 
10538.... 
129     .... 
114     II0I2 
*   l»4»a    B7 


9134  Sale 

12434 

88     Sale 


9634  Sale 

82       84 


100 


86 


112^8. ... 
136  "8 13668 


111     Sale 


1131.2 

103     103 'a 


105 


134k. 


ll8mi«J2 
I2II4.... 


108     . 

128>a. 
114     . 

94  . 
11234  . 

951a. 

95  . 


837e    84 
102     1021a 
110     .... 

95     .... 


102 


08^8  Sale 
9 1^8  Sale 


10134  Sale 


864    87 

87 

110^8 

10434 

107     

107     109 
105     


137      i<ov'97 

107  la  Oct '98 

120     Oct  '01 
112%  Dec '02 

1 1 9     N'ov'02 

98     J'lv'07 

lOliaNov'02 

101      Nov'02 

1201a  Dec '02 

97  98'- 

92     Apr '01 

95  la       06 


971a  98 14 
9 1  la  911... 
97  Jan  '02 
112  la  .Ian '03 
80ia.I'ly'02 
94i4Nov'02 


lOli^Nov'Ol 


94    Jan  '03 


105»HJan'03 
10Si4AuK'02 
129         129 
114         114 

95  la  Jan '03 
100     Jau  '02 

91  9134 

125i8J'ne'02 

871a       SHh 


961a  9714 
85  la  Jan '03 
8]68j'ue'02 
84*4  Jan  '03 


113 1*  Jan '03 
135i4Jan'03 
140  May'02 
111  IIII4 
lieisApr'Ol 
11339  Nov'02 
103  la     104 

106  May'Ol 

107  la  Sep '02 


128  Apr'02 
134i4Jan'03 
115  Apr'97 
124iaJ'ne'02 
125iaFeb'02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

112i4Nov'02 

87     Aug'Ol 

97     Deo '02 

83  Wj       84 
IO214     I0214 
10434  Feb '98 

97     Oct  '02 


102 


102 


98^8       09 

91»2         9178 

96     Apr'02 
111     J'ue'Ol 
10134     102 
OOTgJ'ue'OO 
861a       87 


112         112 
108     Mar'02 
110i4Apr'02 
112     Oct  '02 
103     Ang02 


o  5 


Aft 


Itanije 
Year 
1UU2 


Low    Hiyli 


111  lllia 


29 


189 


14 


10 


12 


19 
208 


130  130li 


121  125 
112  115 
IIII4II7 


112  la  112 'a 
119  121 


100 
100 
111 


1021.. 
101 
120  Hi 


951a  101 


92   08 


99  102Tft 
91  Is  0534 
97  97 
1121211514 
80  >a  82 1-.; 
01   04=8 


05   091a 


IO518III1-2 
107     llOOfi 
130     134 
114     II8I2 

96     101 
100     100 

93  la    981*, 
125 1812518 

8534    04=4 


94  lOOia 
77  901a 
8078  SI34 
bO   901a 


112  117 
13378  1411a 
139  140 
112  1151-2 


llSigllSis 
102  la  109 


10638 107 1-.2 


1331a  I4II4 


124  Is  125 
124^8  12513 


128  128 


110  11214 


891a  96 

821a  90 
1005310512 


d6i«  98 


9734  101  Tg 
89   96 
94'%  06 


100  104 


8434  89 14 


10934  113 
108  103 
1091a  IIOI4 
108  112 
103  100 


BONDS 

N.  T.  STOCK  KXCHANGli 

Week  L.MJi.vn  jax  23 


Southern  Pac  Co — (Conlmuea) 

H  E  &  W  T  1 8t  gu  5»  red .  1 9;',3 

il  &  TC  Ist  g58intgu..l937 

Coii.sol  g  Gs  int  guar. ..1912 

Gen  gold  48  int  guar. .1921 

Waco&N  Wdivlstg6»'30 

Morgan's  La  <$:  T  Ist  78. 1918 

1st  gold  68 1920 

NYT&Mex  gu  let  g48.1912 

Nool  Cal  1st  gu  g  68 1907 

Guaranteed  gold  58 1938 

Ore  &  Cal  1st  guar  g  5k. 1927 
S  Acfe  A  Pa.sslstgi'  g43.1'.)!: 
So  Pol  Argu  l8tg68...cr.P0'. 

iMt  guar  g  6« cl91o 

S  P  of  Cal  Ist  g  68 1905 

iHt  g  Os  series  B 1905 

iHt  g  i;s series  C  &  D...1900 
1st  g  (is  series  K&  F...1912 

Isl  gold  Gs 1912 

Isr  cou  guar  g  5s ]9:i7 

Stamped 1905-..l'.i:',7 

S  Pac  olNM  ex  latg  68..  19 11 

S  POoast  1st  gug48 1937 

Tex  <fc  N  O  Ist  78 1905 

Sabine  Div  Ist  g  68 1912 

Cou  gold  58 1943 

Southern— lat  con  g  58 1994 

liegistercd 1094 

Mob  &  Ohio  coll  tr  g  49.  .1938 
Mem  Div  lat  g  4ia-58... 1996 

St  Louis  div  l8t  g  48 1951 

Ala  Cen  R  let  g  Gs 1918 

Atl<fe  Danvl8tg4s 1948 

Atl&  Yad  l8tgguar48.1949 

Col  &  Green V  ist  Gs 19)0 

E  T  Va  &  Ga  Div  g  58. .1930 

Coulst  gold  5s 1950 

E  Ten  reor  Uen  g  Ss 1938 

GaPac  Ry  lstg6s 1922 

Knox  &  Ohio  Ist  g  68...1925 

Uicli  <fe  Dan  con  g  6s 1915 

Equip  sink  lundg  58..  1909 

Deb  58  stamped 1927 

Rich  &  Meek  1st  g  4s. ..  1 948 
SoCar<fc  Ga  Ist  g  5s... .1919 
Virginia  Mid  aer  C  68. ..1910 

Series  D  4-58 1921 

Series  E  5s 192(; 

General  5s 1930 

Guar  stamped 1936 

W  O  <fc  W  Ist  cy  gu  48. .1924 
West  N  C  1st  con  g  63.. 1014 
S  &  N  Ala    See  L  <fc  N 
Spok  FaUs  &  Nor  1st  g  68.1939 
Stat  Isl  Ry  lat  gug4>-23.. 1943 
Sunb  <fe  Lew    See  Penn  KK 
Syra  Bing  <&  N  Y    Sec  D  L  &  W 
'Pcbo&N    SeeM  K  &T 
I  erAof  St  Ll8tg4ias..l939 

1st  con  gold  58 1894-1944 

St  L  M  Bge  Tergu  g  58.1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  &  Pao  E  Div  lat  g  Gs  ..1905 

Ist  gold  68 2000 

2d  gold  inc  58 92000 

La  Div  B  L  Ist  g  5s 1931 

Tol<fc  O  Clstg5s 1935 

Western  Div  1st  g  53. ..1935 

General  gold  58 1935 

Kau  &  M  1st  gu  fi  4s. ...1990 
Tol  P  &  W  Ist  gold  4s.. ..1917 
Tol  St  L  &  W  pr  lien  g  3  ias.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s./il94G 

Ulster&Dellstcongos  1928 
n  Pac  RR  <&  1  gr  g  48. .1947 

Registered 1947 

lat  lien  convert  48 1911 

Registered 1911 

Ore  Ky  <fe  Nav  con  g  48.1940 
Ore  Short  Line  1st gGa..  1922 

1st  consol  gSs 1940 

4s  &  participating 1927 

Utah  &  Nor  lat  78 1908 

Gold  5s 192G 

Uni  N  J  RR  &  C  Co  6ec  Pa  KK 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacllic 
Utica  <fe  Black  R  See  N  Y  Cent 
y  er  Val  Ind  &  W  See  Mo  P 
'  irginia  Mid    -S'ee  South  Rj' 

Wabash  1st  gold  58 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s..  1921 
Det  &  Ch  Ext  1st  g  5s. .1941 
Dos  Moin  Div  1st  g  4s. .1939 

OmDiv  1st  g  31-28 1941 

T0I&  ChDiv  let  g  4s. ..1941 
St  Clias  Bridge  let  g  6s.  1908 
Warren    »S'ee  Del  Lac  &  Weat 
Wash  Cent    6'ee  Nor  Pac 
Wash  O  <fc  W    iSee  Southern 
West  N  Y&  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s C21943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  V  1st  g  6s..  1911 
Wheel'g  &  L  E  let  g  6s...  1926 
Wheel  Div  1st  gohl  5s. .1928 
Exteu  <fc  Imp  gold  53. ..1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <fe  M 
Winona  &  St  P    Sec  C  cfe  N  W 
Wis  Cent  50-vr  1st  eeu  48.1949 


M-S 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A  O 
J-J 
J  J 
J-J 
J-J 
A-O 
A-O 
A  O 
AO 
A-O 
.M-N 
.\I-N 
J-J 
J-J 
FA 
.M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
.\I-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-K 
M-S 
M-8 
M-S 
M-K 
M-N 
FA 
J-J 

J-J 
JD 


A-O 
FA 
A-O 

M-S 
J -I) 
-Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
PA 
J-J 
J-J 


M-N 
FA 
JJ 
J-J 
MS 
J-J 
J-J 
-A-O 
M-S 
A-O 


J.J 
A-O 
Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J-J 


Price 
Pridav 
Jan  23 


Hia  A  sic 
104  1001-2 
11014  lllia 

•111 'r  112 
94     Sale 


1291a 
117 


106     

117     , 

09      

80  la  Sale 

107'a 

lOHia , 

105=8 

100 -a 

U)h-'i 

II918 

II918 


109 '8  110 
112 


105 


104      

117      118 

• II7I4 

96I4    O7I4 

*1U     .... 

*   98     .... 

113      .... 

04      .... 

00     .... 


115 


115 

123      .... 
124141251a 

1181a 

100     .... 

110-2.... 

87      .... 
107     1081a 
120I4 

11138 

115      

1151a  Sale 


95       98 
114iall6ia 


122 
100 


104 


112 

113 

1181a 

102 

ll7i4Sal6 

98 

109 

IIII4 

*113ia 

10618 

90 

92 

85 

85 1? 

78 

Sale 

109 '4 
103 '-2 
10234 
lOS^a 
105 14 

1011-2 

127 14 
113 

97=8 


112 

Sale 

Sale 

Siile 

Sale 

Sale 

128 

114 

Sale 


11734  Sale 

11134 

1013^ 

76     Sale 

1051a 

109     Sale 

95 

851a 

97  la 

lOa     


1161a  II8I4 
03  la  9034 
30     


100     

114     

110     

113     

921a   923s 


91><  Sale 


Week's 
liamje  or 
Last  Sale 


how       Hiuli. 
102  la  Dec '02 
llO^B     111 
112     Jan  '03 
94  94 

127  la  Feb '02 
130  Nov' 02 
122     Sen  '02 


113     Jan '01 

1051a  Nov'Ol 
86  SGi-j 

11234  Apr'02 
112iaAug'02 
lo5i4Dec'0 
108     Dec '01 
110«8Jan'02 


119iaJ'ne'02 
107  Nov'OO 
1081a  Dec '02 
112     Dec '02 


108     Way' 02 
111  la  Oct  'OC 
lOBiaJ'ly'Ol 
II7I4      118 
122  la  Jan '02 

06     Jan '03 
113  la  Jan 'o;; 

98'a       081a 
120     Mar'Ol 

05     Dec '02 


120  Sep  '02 
llSHz  115'a 
ll9i4Jan03 
115  J  an '03 
124  124 
124  Jan '1)3 
11734  Jan '03 
10II4  J'ly'OO 
111  Dec  "02 

92  Sep  '02 
I07I4  107 14 
123  Fob '02 
113iaNov'0'. 
115  Jan '03 
1151a  116 
llOHiDeCOl 

98  Apr'02 
115    115 

117  J'ly'OO 
1041a  Sep '02 


111  Oct '02 

118   118 
115  la  May'02 


10134 

11034 

100 

111 

112 

1137g 

107 

95 

01 

85 

78 

981a 
110 
IO3I4 
1021a 
1051a 
IO5I4 
lOlia 
127 
113 

97 
115 
II4I1 


Sep  '02 

11734 

Jan  '03 

Jan  '03 

Jan  '03 

Nov' 02 

Jan '03 

Jan  '03 

Jan  '03 

85 

80 

Aug'(t2 

Jan  '03 

1031a 

10234 

106=h 

105 14 

10134 

1271-2 

1131a 

98I4 

N0V02 

Apr'02 


117  11734 
llOia  111 
101  la  Jan '03 
76  781a 
104  la  Dec '02 
109    109 

97  May'02 
85  la  Jau  '03 

98  .Mar'02 
109  Dec '02 


II7I4  II7I4 
00%  Jan '03 
40     Mar'Ol 


114  la  Jan  "02 

115  1161a 
113  Sep '02 
111%  Oct '02 

O2I4       02=8 


91 


OlVj 


Ac 

i\ 

"6 


Jianf/e 
Year 
19Ui! 


Low  JIlfiK 
1102  la  102  Sj 
110  1121a 
110-\  1141a 
I  90-2  97 
12534  12719 
130  137 
122     1231a 


.'6     85       92 
'112'»113 
ill2iall4ia 
IO514IO81* 


20 


llOOallO'^ 


119iall9ia 


1081a  111 
112     116"4 


108     108 
lllialUia 


118  124 
122  122 

94  100 
112iall5 

99  101  >a 


04  oaia 


119     120 
11034  120  "a 

118  12234 
n3ian7ia 
125      129 
125      127»4 

119  1221* 


HI    11314 

90  92 
lOG  112 
123  123 
113iall3i9 


114     1171* 


10 


10 


117 

10 

1121 

2 

7a 

13 

14 

3291 


8 
105 

758 

""2 


4 
6S 


98       98 
11734  121 


981a  104  >• 


111      114>« 

llGiallO 

112341151a 

10134  101'4 
116     122 
96     1023* 


1121a  114  "a 

11378  1137, 

107     110% 
941a    983* 


)1 
821a 
75 
97 
109 


931a 
92  >« 
87 
09>a 
114 


103 14  1061a 
103  1061a 
103  1137, 
I05I4IO6 

100    10434 

125  129>a 
115  1104 

9134  96 
115  115 
114iall4>» 


115  121 
107  114^ 
100  104 
061a  89 
104  la  107 
109  111>4 


95 

83 

98 

109 


97 

89 

08 

llli« 


118  121>i 
08 14  102 


112iall4>9 
113  115>« 
1121-2  113 
11138  lllH 

01   07't 


40l  88   M 


nilSCEI.LAXEOUS    IJO.NUS-Coiicluded. 


UnnulncliifiuK  &  InduMtrial 

Aju  Hide<&  L  lat  sfgOe.. 1919 
Am  Siiirila  Mfg  1st  g6s..l915 
Am  Threail  Ist  col  tr  48. ..1919 

.Bar  lib  S  Car  Co  1st  g  6s...  1942 
Cousol  Tobacco  50-yrg  18.1951 

•    Re,i'i8tered48 1951 

Distill  of  Ainer  coll  trg  5s.  1911 
Gramercy  Sug  Ist  gold  68.1923 

111  btoel  Co  deb  Ss 1910 

Noncouv  debeu  58 1913 

.  Int  Paper  Co  l«t  coii  g  68.1918 
KnickiT  Ice  (Chic)  Ist  g6s.'2S 
Nat  Starch  Mfg  Co  1  st  g  68 1920 
Nat  Starch  Co  8  f  deb  63. .1926 
Stan  Rope  A  Tl8tg68...1946 

Income  gold  68 1940 

US  LeathCo  8ldebg6s..l913 

,  U  S  Shipbldg  coll  &  mge  5s. '22 


95 
90 


96I4 


"so"' 

67  »4 

Sale 

98 

99 

100 

100 

110 

Sale 

93 

93 

96 

If 

74 

07 

Sale 

12 

14 

114 

•    90 

05 

88 

80 

105 

67 


951a 
Jan  '03 
Jan  '03 
Jau  '00 
6734 
66  la  Oct  '02 
99  90 

9978  Apr '01 
00     Jau '99 
100     May'02 
110 
Aug'OO 

95 
Jau  '03 
671a 
12 
1141a 


110 
93 
96 

80 

07 

12 

lUSi 


91     Jau '03 


30 


792 

"so 


U 


94     100 

80       01 1-2 
82       83 


00  {j'd'^ 
65 13  661-2 
86       08 


100     100 
107     112 


96     IIOI4 
73        95 
55        74 
034    1 9 

1 10  i-j  1161-2 


itIiBcellaneou!) 

Adams  Ex  col  tr  p4s 1948 

AJn  Dk  <S;  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  WVag5s....l920 
B'kl'n  FerryColslconsg5s'48 
CliicJOifc  St  Yard  colg5s.l915 
Det  M  i&  M  Id  gr  incomes..  1 911 
Hoboken  L  <fc  1  gold  5a. ..1910 
-Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bell  H  <fc  Lgcus4s..l940 
Xowp  Ne  Ship  &  D  I)  5s  rfl990 
N  Y  Dock  60->T  1st  g  4s..  1951 
St  Joseph  Slk  Y'ds  1st  4  i.2.'i.l930 
St  LTerCupplesStal'n*  Prop 
Co  Istg4i-2S  5-20  year..  1917 
S  Y'uba  Wat  Co  cou  g  0.<..  1923 
Sp  Val  Wat  Works  1st  Os  1900 
U  S  Red  &  Ref  let  s  f  g  63. 1931 


M-S 

M-N 

FA 
J-J 
AO 
.M-N 
.M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
MS 


10418105 


76 

103      

861a   87 


101 


94 


105 


104%     105 


10034 

73 
111 

87 


J'ne'02 

75 
Mar'Ol 

881a 


60 


94 


Feb'O'J 
'■""94" 


101 
1131a 
b5 


Feb '97 
JMv'fHl 
Jan '03 


I 


103i3l07»i 

10034  101»B 
75  la   85  >a 


30       91V 


38       50 

iioi^i'oo" 


841a    89% 


'  •No  price  Friday;  latest  bid  and  askeiL    a  Due  Jan    i;  Due  Feb   c  Due  Mar  (f  Due  .\pr  (/ Due  Jue  /i  Due  Jly   fc  Due  Ang  p  Due  Nov  «Due  Deo    JOptaon8al« 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


fSliarc  IViccs— Not  Per  Centum  I'rices 


Saturday        Monday        Tuesdaii      Wednesday 
Jan.  17         Jan.  ly         Jan.  20         Jan.  21 


SB's    »&\ 
TOO     100 
'258     2J8 
isa^j  1523.1 
*'240     'J41 

]  91  Si  1921-2 
•175     .... 
«:)00     .... 
*154     1515 
•123     .... 

* 200 

• 165 

•285  .... 
I4OI4I4I 
•46       48 

•3e"'3t3'-; 

94^1    94  V 

*26'4    27 14 

223     223»j 


•207 

•81 

83  Hz 

6734 

•23 

•78 

•102 


82  ^ 
8;i>2 
68 
25 
82 
104 


102^4  103 
■93'8    94' 


94^4     'i>i\ 

•112     ... 


150     loiJ 

*23ii2  24V, 
82  V  8314 
•5 '4      6 


131»8l31°8 

12iy8l21-'t- 

163^4  1641-, 

1334     13^4 

78^2   78  H; 


57  ^2 

7'2 

270 
•185 
4034 

84-8 

iss' 

18 
234 

•i25" 
•26 

•29 
-134 

109=8 
•51 
30'4 


123 
oSV 

7  V 

27212 

188 

4  (1 34 

847, 

18U 


87 
138 

18 
234 

127 

27 
30 
2i8 
1095, 
62 
303. 


37I2    37V 
8938    8938 
••60      -90 
• 26V 

•100 V 101 V 
•104     108 
•104     108 

16       18 

338      3V 
63  V    64 14 
• 2 

8 
24  S, 

434 
75 

9 '8 

33  V 
•70 
3 

0'-4 


*6V 
•24 

434 
••50 
9V 
32 
•70 


•0I4 
640     540 
••08      •lO 

2434    2534 


134      134 


65       65  V 

4,2       42  \ 

•130  V  131^^8 

►115     . 

234 

IOI4 

2 '8 


3 
10 14 
_       27, 
lOV    13 
I514    153, 
2  218 


*9V  10 
4534  47 
*6V      G34 


2'b 
IV 


2ll6 

•1 

2 

19  19 

61V  0234 

28  28 

514  53t 
110     114 

2-8  a 

2l8  2l8 

•lOV  11 
'147     150 

•1  II4 

93  93 

1138  11 '•i 


2218  22 'e 

14  14 14 

25V  27 'e 

634  C'e 

738  « 

6976  69  78 

•11«  1=4 


87  7e    8918 
993.4  100 
257     238 
15234  15308 
240     2d0 
192     192 

•175     

301     301 
'•154     156 
12284  122->4 

' 200 

♦ 105 

*285      

140V141 
•44        45 

"36  V  "36  V 

94V  94  V 
•'25V  2l;V 
2^<i278  223 


207     207 

81       81 


♦83 

70 

•2.3 

'78 
104 


85 

70V 

25 

82 
104 


102=^10278 
03=8    93°8 


94  V    94  V 
112     112 


23 

813 

r.i. 


a '4 


130 
121 
103 

14 
78 14 


123 
58 14 

7=8 

'270 

♦ISO 
4114 
8434 

189 
23i6 

"ioo" 

19 
•234 

* 

i'io" 

*26 

*29 
•134 

109  V 

■•50 
3034 
l-i38 

sgv 


.150 

23  V 
1  83 14 
514 
18 
131V 
121 14 
164 
14 
78 

51* 
123 
58 14 

8 
272  V 
189 

4138 
S5 
189 

23l6 

87 
137V 

19 
236 

934 
127V 

27 

30 
2V 
109  V 

52 

3034 

12-V 

89 1* 


55   55 
37 14  37 14 
2:87%  87-<b 
"•60   ^90 

26   26  V 
101  101 V 
*103  108 
♦103  108 


15 

3V 
63  V 

'  *'6  V 
24 
434 
••50 
934 
33  V 
••70 

535 

••08 
25 

7 


134 


15  7j 

6i'« 

2 

8 

24 

478 

•75 
10 

34=, 
•80 

3 

6 
540 
•10 

2634 

714 

•25 

134 


64       66  H, 
42       42 
♦130     131-=8 

♦115 

3  '8      3 'i 
IO-'b    10  V 

278        3 

13       13 14 

1534    I6I4 

2V      2I4 


10 

t4934 
6V 
2  Is 

*1 

2V 
19 
02 

28 

5 '38 

•105 
3 

2I4 

11 

149 

1 

92 

11 14 


10  S 
51V 

214 

IV 

23, 
I9I4 
63 
28 

5V 
120 

3 

2-\ 
11 
152 

1 
92 
1134 


2268  23 

14  14V 

26  V  2834 

634  634 

8  834 

69V  69'!8 

W  IV 


87   8734 
9934  9934 
257  259 
153  153 
240  243 
191V 192 

175  

300  

152  152 

'122V 

200 


♦285  

141  141 

"44   46 

"36"  313" 

94   94 
•25I4  26I4 
♦221  223 


207  

8I34  82 
•82   84 


71 

•23 

•78 

♦101 


71 

25 

82 

102 


101 V  101=6 

'94   9414 


94V  94  V 
'•112  .... 


22  V 

82 '8 
♦514 
20 

129  V 

121 

162 
1334 
78I4 

57 

270 
187 
41V 
8434 
'187 
214 

isf" 

♦233" 

♦9 
127 

26 
•29 

•134 
109  V 

50 

3934 


22V 

83 

6 

20 

13038 

12138 

163  V 

1334 

78V 
5 '8 
123 

58V 
8' 
275 14 
187 14 

42 

84.6 
188 
2I4 

87 
138 

19 
235 

9V 
127 

26 

30 
2V 
110 

50 

3034 


367g  37 

87   87 

•  •60  •go 

26V  26  V 
10034  lul 

'103  108 
♦103  108 


14V 
3V 
63 
k  ^ ^^ 

"*6V 
*23V 
434 
••50 
9V 
33  V 
•75 
If 

"Tv 

540 

•■08 
24V 
7V 


15 

334 
64 

2 

7V 
24 

478 

•75 

9V 
34 '4 
•75 

3 

4^8 

540 

•10 
25  V 

7V 


1^4    134 


64   6514 
36V  41V 
«130  131 
♦115  .... 
*3    3V 
10 V  10 V 
3    3 
*10   12 
16   16 
2 14   2 14 


•9 
50 
*6 

2i8 
-1 
2I4 
•18V 
61 
27I4 
•5 
'110 
3 

214 
10 'a 
152 
-1 
•90 
10  V 


9V 
5134 
7 

214 
IV 

238 
19  I4 
61 
27 14 

5V 
112 

3 

2V 

107g 

152 
1'4 
93 
11 


22 14  22=8 

14  V  14  V 

26  V  27 14 

63*  634 

8  838 

69  69 

♦II4  IV 


8634    8734 
9934    9934 
257     257 

153  153V 
239     241 
190  V 192 

175     

3(»0     300 

154  155 
•123      

200 


285     

141     141 
♦44       46 

"36**  "36' 

94 14  94 14 
•25 V  26V 
221     221 


•207 
81 

"83 
68 

•23 
80 

101 


81 
85 
70  •■'8 
25 
83 
102 


102     102 
93  V    93  V 


94       94  V 
112     112 


Thitrsdaij 
Jan.  :iJ 


23 

•82 

6 

22 
129 
121 


23 

8-^3^ 
6 

22 
130=8 
I2II4 


16318  1631.. 

•13        1334 

78  V    79 


•121 
5634 
8 
•275 
188V 
41V 
8434 
188 
"2l8 

i"37" 

18 
236 

•9 
126 
•26 

29 

"I34 
109 14 

50 

3034 


123 

56^34 
81? 
280 
188  V 
41V 
85 
188 
2I4 
87 
137 
18 
236 

9V 
126 
27 
2934 
21^ 

110 
50 
3934 


65        55 
36V    37 

87       87 
••60       -90 

25        26 
100  V 10134 
♦102     107 
♦102     107 


14  V 

3=8 

63 

'"•"o'v 

♦23  V 
4V 

■'•50 
9V 
33  V 

•  •70 

"'b" 

530 

••08 
24=8 
7V 


14  V 
5I4 
6414 
2 

7V 
24V 
434 
•75 

9V 
34 
•80 
3 
6 
535 
•10 
25V 
7V 


8734 
99  V 

257  V 

153 
•240 

190  V 

Last 
♦300 
•154 
♦123 

Last 

165 

Last 

141 

Last 

Last 

36 

94 
Last 
221 
170 
Last 
207 14 

84 
'83 
*68 
Last 

83 
•101 
10134 

94 
Last 
•94 
112 
Last 
Last 


8734 

100 
258 
153 
241 
191 
Hale 


157 


Hale 

165 

Sale 

141 

■Sale 

Sale 

36 

94 
Sale 
221 
170 
Sale 
207  '4 

84 

85 

71 
Sale 

83 
102 
10134 

9434 
Sale 

94  V 
112 
Sale 
Sale 


22V 
8234 
"514 

•20 

12934 

121 

163 
13V 
78 

478 

"119 
5634 

8l8 
279 
187V 
42 
8434 
♦18634 
214 
Last 
137 
•16 
236 
Last 
♦125  V 
-20 
•2934 
Last 
109  V 
50I4 
3034 


22V 
83'. 
51-, 
24 

13038 

121 14 
163  V 

13 'v 

79 '4 
534 
121 

57 14 

8'3ia 
280 
187ii 

42 

85 
187  V 
2I4 
Sale 
137 

20 
236 
Sale 
127 

27 

30 
Sale 

110 
51 
303. 


37       37 

87       87 
Last  Sale 

21.«    25 
3:98  V    99  V 
Last  .•^ ale 
Last  Hale 


134       1^4 


63       65 
37  V    39V 
'130V131 
■115     

3         3 

10 14    10 14 

•278       3i« 

♦10         12 

15 14    1534 

2  21*. 


9V 
50 
•6 
2iie 
•1 

2 
18V 
60V 
27  V 
"5 
110 

3 

2% 
•IOI4 
152 
-1 

91V 
11 


9'-. 
52V 

7 

2l8 

IV 
2V 

18  V 

61 

27  V 

110 
3 

2-3s 
11 
152 

II4 
92  V 
ILV 


2238  2238 

1438  1438 

26V  27I4 

634  634 

8  8i8 

69  69  V 

•m  IV 


14V 

478 
6338 

Last 
Last 
•23  V 
4V 
•50 

914 
33=8 
•75 

Last 

*b 
530 
Last 
25 
7 
Last 
134 
Last 
6334 
39 
♦130 
Last 

318 

1014 

278 

IIV 
1534 

23]  6 

Last 

9V 

5178 

6 

218 

•1 

23,B 

♦18 'a 
61 
•27 

478 
110 
3V 

238 
1038 

150 
II4 
90V 

11 '8 

Last 

2238 

1334 

27 
6V 
8i8 
•68 


15 

63 
Sale 
Sale 

24'., 
4V 

•50 

9 '4 
34 
•75 
Sale 

6 

530 

Sal 

2  5  ■'4 

7 

Sale 

1-3. 

Sale 

64'., 

39  U 

131 

Sale 

37e 

lOV 

3 

12 

153, 

27i, 

Sale 

9'.. 

5234 

6 

2 '8 

11.. 

2 '4 
19 
61 
28 

5 
110 

3V 

234 

10=8 

150 
II4 

92  V 

IIV 
Sale 

223, 

14 

27 14 

634 
838 

70 

1\ 


J''ridaii 
Jan.  ^3 


9.1 

99=8 

258 

153 

241 

I9OI4 
176 
•299 

155 

123 
196 

165 
•iSO 

141 

^yv 

173>^ 
35  V 
94 

26V 
222 

207 
"81V 
♦83 
70 
2.5 
•80 
102 
10034 
94  I4 
2  74  V 
94 
•112 

a6-38 

52 


tSTOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 

\of    the 

Week 

Iskare.s 


87V 
9958 

258 

I53I4 

241 

I9OI4 
Dec '02 


155 


Jan  '03 

165 
Dec '02 

141 

Sep  '02 

Dec '02 

3534 

94 

Jan  '03 

222 

Jan"'b3 


82 

86 

70 
Jan  '03 

.s2 
102 
10034 

94  V 
Dec'02 

94 


Jan  '03 
Jan  '03 


•22V 
•82 

•514 
•21- 
128  V 
121 14 
162 
1334 
78  V 
•514 
•123 
55 
8V 
279  V 
187  V 
4134 
8478 
•187 

-2V 
■96 
137 
18 
235 
934 
•125 
26 
•2934 
734 
110 
52 
31 


23  V 

8234 
5  V 
22 
130 
121V 
163 
13;'4 
79 
51. 
124 
56  V 
83. 
279  V 
187  V 
4134 
84  7t 
I8734 
2I4 
Jan  '03 
137 
18 
236 
Jan  '03 
126 
26 
30 
Jan  '03 
110 
52 
31 


17  V       171, 


37  37 

8G34       87'. 

•30      Jan  '03 

24^8       'Jl^e 

99  99 

206V    Jan '03 

W8       Jan '03 


15 

434 
63 
2V 
7 
•23  V 

4=8 

•50 
9 
3334 
•70 
5 
•5 
525 
■10 
2434 
•634 
•30 

134 
16 
0234 
•38  V 
130 
113 
3V 
10 
•234 
IIV 

15V 

2I4 
i 

9 
51 

6 
•2 

IV 

23i6 

18 

61 

26 

iio" 
3 

2»ie 

1034 
150 

•1 

91 

U'b 
37  V 

22 

1334 

26V 
6I4 
77e 

68 
1^ 


1.5\ 
5 

64 
Nov'02 
Jan'O 

24  V 

•50 

9I4 
34 
•75 
Apr'02 
6 
525 
Dec'02 
253g 
7 
Dec'02 
134 
Dec'02 
64^18 
40 
130 
Dec'O'. 

3«8 

10 

3 
11 V 
15V 

2V 
Jan  '02 

9 
51V 

6 

21-4 

IV 

214 

18 
61 
26 

ill" 

3 

3 

1034 

150 

IV 

91V 

1138 

Jan  '03 
22 14 
1334 
2678 
6I4 
8V 
68 

13b 


KnilroudK 

Atcll  Top  it  Siuita  FelOO 

Do     iir.-l TOO 

Hoston  &  Albany 100 

Hoston  Elcvatod 100 

lidstoncfc  Lowell 100 

Boston  &  .Maine 100 

Do     pref 100 

Bo.ston  &  Providence  100 
Cluc,Juu<;Ky&  USYIOU 

Do     pret 100 

Oon  &  Mont  Class  4. .100 
Conn  &  Pass  Riv  pref  100 
Connecticut  lliver...lOO 

KUclilMir.u-  pre! 100 

Houston  Kl'tric  com. 100 

Maine  Cenlral 100 

Mass  Electric  Cos 100 

Do     pret luO 

Jlexican  (Central 100 

N  Y  N  H  cfc  Hart....  100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  .Marquette 100 

Do     pref 100 

Rntliind  i)ref 100 

.Savannah  Elec  com..  100 
Seattle  Klectric 100 

Do     pret 100 

Union  Pacific 100 

Do     prel 100 

Vermont  &  Mass 100 

West  End  St 50 

Do'   pref 50 

Wisconsin  Central.. .100 

Do     pref 100 

WorcNa.sh&  Koch. .100 

lUiscellaneouM 
Araer  Asricul  Chem.lOO 

Do     pref 100 

Amer  Pneu  .Serv 50 

Do     pret 60 

Amer  Sugar  Reliii . . . .  100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumherl  Telep  <fe  Tel  100 
Dominion  Iron  tb  St.. 

East  Boston  Laud 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

MerKentiialer  Lino. .100 
Me.x^ioan  Telephone..  10 
N  E  Cotton  Yarn  pret  100 

N  E  Telephone 100 

Plant  Couip  ne-w  com. 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A.. 

Do    pref 20 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   2i 

Do     pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     prel 100 

U  S  Steel  Corp 100 

Do    pret 100 

West  End  Laud 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg. ..   50 

Do     pret 50 

Mining 

Adventitre  Con 23 

Alloiiez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  ; 
Am  Zinc  Lead  &  Sm.   2; 

Anaconda ,.  25 

Arcadian 2 

Arnold  25 

Atlantic  $9-80  paid..   2 
Bingham  Con  Min<fe  S  50 
Bonanza  (Dev  Co)...   10 
Boston  (Quicksilver)  10 
British  Colum  (Ltd).      5 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold... 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Koyale  (Copper).  2 

Mass  Consol 2o 

Mayflower 25 

Merced  (Gold) 15 

Michigan 25 

Mohawk 25 

Montana  Coal&  Coke    2 
Montreal  &  Boston.. 

National 2 

Old  Colony 25 

Old  Dominion  (Coj))..   25 

Osceola 25 

Parrott(Silv&  Copp)   10 

Plueuix  Consol 

Quincy 2.=) 

Rliode  Island 

Santa Fe(Gold<fe  Cop)   10 

Shannon 10 

Tamaraclc 25 

Tecumseh 25 

Trimountain 25 

Trinity 25 

United  Copper 100 

U  S  Mininu'  v  tr  ctfs.  25 
Unit  States  Coal  &O1I  25 
Utah  Con  {Gold)trrc4-85 

Victoria 23 

Winona 25 

Wolverine  25 

Wyandot 25 


2,741 

303 

92 

257 

21 

558 


16 
5u 
30 


40 


203 


567 
273 

■174 
3 


7 

193 

10 

501 


110 

76 

"379 

128 


21 

276 

300 

45 

70 

8,361 

521 

2,730 

513 

5(1! 

1,030 

20 

3,420 

8,126 

233 

72 

1,365 

■2,l74 

6 

185 


74-38 
'.13  V 

.TlJV 

149  V 

236 

190  V 

171 

297  V 

150 

123 

196 

160 

280 

141 

47 
172 

33 

92 

22  V 
210 
170 

30 
200 

68 

79  V 

6478 

25 

58 
103 

93=8 

172 

92  V 
lllV 

19  V 

3938 

145 


89 
153 

88 

""w 

30 
..  161 

"815 

577 

249 

5 

10 

100 

23 

1,203 

1,283 

'  '7  Yi 
433 


1,63 

27,71 
10,893 


10 

2,700 

330 

1,324 

12,406 

77' 


130 
164 


14,279 
500 


6,210 


•20,816 

2,583 
150 


8,796 
483 
2,160 
2,310 
3,195 
2,953 


260 

8,30 
25 
11,13 
60 

2,207 
444 

1,582 
31 

1,000 
12 
650 

5,830 
665 
268 
150 

1,35 

3,67 


5,143 

1,660 

4,877 

505 

15,580 

359 

680 


Jianye  for  Year 
lyUJ 


Lowest 


Jan  27 
Marl2 
Dec  s 
Deci:; 
.!'iie]3 
Nov  29 
Oct  20 
J'iie20 
Sep  30 
Nov26 
Nov24 
J'ne23 
Oct  2 '2 
Dec  18 
J'ly25 
Jan 
Dec  12 
Jan  13 
Dec  1 
Jan  31 
Jan  1 4 
Jan  9 
Dec  16 
May  20 
Mayi; 
Dec  13 
Nov 
Jan  8 
Oct  6 
Decl 
Marll 
Jan  15 
Oct  4 
Deo  22 
Jan  28 
Jan  28 
Novl2 


96 
106 

nw 

173 

48 

209 

183 

307 

172 

136 

202 

166 

293 

148 

0 

178 

43 

99 

31 

254 

173 

38 

217 

S3 

91 

123 

31 

90 

110 

113 

91 

178 

99 

117 

53 
152 


19 
76V 

4 
21 

11278 

115 

155 

12 

73 
334 
122  V 

25 

7 

244 

1117134 
36I4 
82 

170 

1^8 

87 

135 

21 

216 

6 

100 

26 

•28 

II4 

85  V 
46 
29 
11 14 
80 14 
13  V 
49 
29  V 
79  V 

•72  V 
22 

91 

86  V 
89 


12V 

2 
53  V 

IV 

6 
21 

3V 
•37  V 

6 
20  V 
•40 

2 

5V 
420 
•10 
11 

6i4 
■25 

138 

15 

4334 

I8I4 

54 
113 
IV 
7V 
2V 
934 

12  V 
IV 
3 
7 
rf27 
3 

178 

•75 

14V 
47  V 
21 
3 

100 

IV 

IV 

8 
140 
•50 
(<34 

8 
27 
13 14 
13 
19V 

4 
dl 
42 
50 


Dec  15 

Dec  15 
Jan  21 
J'nel9 
N0VI2 
Jan  4 
Mar  1 
Dec  6 
Apr  24 
May  " 
Ai)r  4 
Jan  16 
N0VI2 
Jan  2 
Oct  13 
Nov  15 
Novl4 
Jan  2 
Dec  12 
Novl3 
Jan  2 
Dec  11 
Jan  7 
Jan  23 
Jan  9 
Oct  9 
Jan  23 
Aug  15 
Jan  8 
Jan  2 
J  an  2 
Jan  25 
Jan  22 
Jan  25 
Jan 
Dec  13 
Dec  15 
Marll 
Dec  13 
Feb  28 
Janll 
Jan  29 

Dec  16 
Angl8 
Novl3 
Nov24 
Dec  24 
Nov  13 
Jan  14 
Decls 
Dec  23 
Janl 
J'ly21 
Jan  2 
^op  lo 
Dec 
April 
Jan  14 
Dec  4 
Apr  24 
Jan  2 
Oct  21 
Marl7 
Mar  1 
Jan  2 
Dec  26 
Jan  16 
Dec  12 
Dec  10 
Dec  16 
Dec  19 
Sep  29 
Jan  6 
Novl2 
Jan  14 
J'ly  2 
J'ly  22 
Jan  25 
Dec  15 
Nov  19 
Nov! 
NovlO 
Dec  8 
Nov28 
J'neU 
Sep  17 
Novl7 
Dec  6 
Jan  6 
Jan  2 
Dec  11 
Sep  24 
Jan  14 
Nov  14 
J'ly  14 
Dec  12 
Jan  14 
Jan  14 
Novl8 


Jfif/hesf. 


V  !^^ep  9 
Sep    2 

May  9 

V  .Marl4 
.-Vpr  8 
.\pr28 
Apr2(; 
Mar26 
Mar26 
Mar2(; 
./an  27 

'2  Feb  10 
Feb  6 
."Marll 
J'nel'.' 

V  J'ly  10 
78  .\pr21 

.rue  I'. 
Mar3] 
Apr  28 
Jan 
Apr  3 
Apr    4 

'4  Sep  10 
J'ly  30 

'4  .-\pr23 
J'ly  30 
May  13 
.Marl  1 
Aiis:26 

'8  Aua29 
J'ly  14 
Maris 
J'nel  6 

78  J'ly  29 

V  Sep    4 

V  May  12 


fiangc   lor  Previous 
Year(iyoi) 


Lowest 


42-'4 

,S0 
251 
159 '4 
238 
189 
168 
297 
143  V 
126 
198 
160 
276 
139 


HifllU'St 


32VJ'!v29 

91     J '1^29 

934Miiv2'2 

3734  Mav22 

135i8Mar31 

123     Sep    4 

18538 Apr   4 

17i4Jan    7 

8034Ji,u    2 

4  VIM  ay  0 
13034  Aiir30 

7978Aiig20 
9'i8Mar2 
283     ]May 
33234  Apr 

413jNov2 

87  ^4  Oct 

190     Sep 

338  .Apr 

93VJ'neI 
151     Apr3- 

41VSep  10 
250     J'ly  21 

10 'g  Oct  30 
177     J'ly  28 

27  Jan     ' 
30     Oct 

2  V  Mario 

117     Sep  22 

57i4May   1 

33  V  Apr  28 

I514  Sep  22 

91VSei>22 

19=8  Oct    2 

62i4Mar25 

4634  Jan 

97  V  Jan    . 

l-12VAprl5 

33  V  Apr   4 

106  V  Apr   4 

115  V  Apr   9 

117     Apr   9 

d21V.A.pr2S 
434  Mar  3 
7878  Feb  1 
3'J4  Apr  8 
16i8J'lyl4 
35  Jan  31 
13 14  Mario 

1  Jan  31 
9     Dec  30 

3934.\pr21 
I'so    Mar  6 

5  Apr23 
10  V  Mar  1 

650     Feb 
•12     Jan  20 

28  MajlO 
834  May  3 

2  Jaji    8 
2i4J'iy  8 

1934  J'ly  26 

65i4  0ct  29 

56     J'ly    8 

146  V  Sep    5 

119     Jan  23 

5VMar  1 

3 


1534  Feb 
573  Jan 

25     Feb 

21  V.May 
338  Mar 
4     Jan    „ 
rfi;ii4  Mario 

49i4Sei) 

6  Oct  _ 
434  Mario 
134  Jan  31 
4  V  Mario 

23  Feb  1 
8934  Feb  1 
34     Feb    1 

3  Mayl4 
147      Feb    1 

3 14  Mar  3 

4  Feb    1 
18     May22 

281  Feb  1 
3 '2  J'nel  8 
__  Feb  26 
18  V  Mac  3 
3338  J'ly  18 
23     Dec  31 

1814  J'ly  24 

27i4Feb    1 

7  Oct  20 
6     Auglo 

65     Dec3) 
134  J'ly  30 


12!: 


Jan 
May 
Jan 
Jan 

J  ly 

Dec 
Feb 

IMuy 
Jan 

J.'Ul 

J;iii 
Jan 
Jan 
Jan 


90 
107 
265 
190 
•248 
200 
176 

07 
102 
135 
200 
163 
286 
148 


16(; 

24 

77 

13 

01 

163 

223 

205 

30 

70 

87 


Jan 
Jan 

'•>Jaii 
VJ:iii 
Feb 
Jan 
Jan 
J:iu 
Jan 
Jan 
Jan 


42     An^, 
98     J  ne 

78  V  Jan 
82     Jan 

172  Nov 
92  V  Jan 

110  Jan 
17  Feb 
40  'e  Dec 

150  Aug 

20     Oct 

79  V  Dec 
334  Jan 

28  Aug 
103  Dec 
112     Dec 

151  Jan 
14  Oct 
70=8  War 

4     Feb 

129  V  Nov 

20     Oct 

7  Nov 
217  Jan 
184VJau 


153     Feb 

IV  Dec 

88     Dec 

127  V  Jan 


198    Jan 

534  Oct 

100     Dec 

25  V  Dec 

27     Jan 

2     Nov 

73  Sep 
30 14  Eeb 
23VJau 

9     May 

74  Jan 
13  V  Oct 
46  Dec 
33  May 
86  V  J'ly 

VOct 


54     Jan 
66    Jan 

69  V  Jan 

bl78  0ct 

60=8  Dec 

2     Nov 

9     Feb 

29     Dec 

3VDec 

50c.    Dec 


15  V  Jan 

1     Jan 

5  V  May 

OIII4  Oct 

535     Dec 

12     Dec 

10  V  Dec 

8     Aug 

134  Dec 

II4N0Y 


Dec 
Nov 
May 
Jan 
Dec 


44 

28 

32 

108 

2     

11 V  Dec 

4     Dec 

18  V  Dec 

11     Jan 

IVJ'ne 

4     Aug 

^534  Feb 

622     Jan 

4     Feb 

4I4  Dec 

50c.    Jan 

3  Au'j 
20  V  Dec 
72  Dec 
27  V  Dec 

3  '8  Mav 
125     Dec 
3     Dc( 
2  '4  Dec 

230  'Dec 
■62  V  Dec 

619  V  Jan 
10     Dec 


78  J  "ne 
V^lay 
-\pr 
J'ly 
-Vpr 
Apr 
-Vpr 
Apr 
.I'ne 
-\pr 
l^  Nov 
Dec 
May 
-A.pr 


173  Nov 
45  J'ly 
96  J'ue 
297«May 

217'.^J'ne 
Nov 


173 

231 

212 

93 

120 


J'ne 
J  Apr 
Nov 
Nov 
Dec 


(;i  Deo 
108  Dec 
1321.)  May 

99     May 

173  V  Aug 
99     Apr 

118 '4  Apr 
2414  Apr 
48     J'ne 

155     Aug 

3478J'ne 

91     J'ne 

11     Mar 

;53     Jan 

13278  3'ue 

130     J'ly 

182     May 

213g  Jan 

83     J'ly 

43^  Oct 

140     Aug 

39     Mar 

9=8  Feb 

270     Mar 

288     Deo 


I8234  Nov 

;;34  Mar 

99     Jan 

146    Apr 


225     Oct 

9     Jan 

110     Mar 

29     Aug 

29  May 
5     Mar 

137    Mar 
48V^<" 

30  Sep 
10=8  May 
83  V  Aug 
34  Jan 
82-''8^'"" 
54  V  Apr 

101  •■^8  Way 
134  Feb 


89  V  Deo 
91     Deo 

33     Sep 
66i4Aug 

129V'I'"e 

5ioJ'ne 

18  "Apr 

53     Apr 

2434  Mar 

5^4  Mar 


43  V  Aug 
ITgMar 
71^  Jan 

23V'J'ii 
860  Mar 
•22i.>  Apr 
341;  May 
13  Feb 
131.1  Jan 
4     Apr 


55  V  Deo 
41  J'ue 
53 14  Deo 

120     Dec 

7     Mar 

25     Mar 

8^4  Oct 

56  V  Way 
37=8  Sep 

5 -Is  Oct 

6  Jan 
20     Sep 

7  Jan 
5  V  Deo 
438  Aug 
5^''sOct 

3834  Mar 
120     Sep 

38     Apr 

8''i  Sep 

1S7     Apr 

10     Feb 

10  '8  Apr 

363  Sep 

63  Feb 

58  Sep 

41  J'ne 


9VJan    24    Apr 


18  V  Dec 
oVMav 
178  Dec 

44  Dec 
1     May 


3  7  ■'8  Mar 
12  Sep 
10  Feb 
73  Sep 
278  Feb 


t  Before  pay't  of  assess'tB  called  durlDg  1901.    <lB«torepajr'tofa8S«8a'ta  called  during  1902.    •Bid  and  asked  prices.    ||Newstock.    f  Assessment  paid. 
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IJONDS 

BOSTON  STOCK  KXCH'CiE 
WEEK   ENDING  JANUAUV  2:i 


Am  Bell  Teleplione  4s — I'.IOK 
Am  Tele))  &  T>*1  coll  tr  4s.l!)'2;i 
Atch  &  NebniHka  IkI  ln.A'.WH 
AtChTopdi  S  Kc  (i<!U  «  4:S..liliir) 
I      Adjustment  r  •4».-..J'ly  I'J'Jrj 

Boston  &  Lowell  4s Iii07 

Boston  &  Maine  4'2S ]!)14 

Improvement  4a ..]!l()5 

Boat<&  Moil  S(l  iftsui;  7.s...  11)01 
Boston  Tciiiiinal  1st  :i42b.l'J47 
BostUn  Gas  1  »t  f.s  ti- 1  ectsllliilt 

2d  68  trust  receipts 193!! 

IBur&MoKivex  6h 1018 
Non-exoiiipt  Os Ii)l8 
Sinking'  fund  4s liUD 
Bntte&  Boston  1st  Us. ...1917 
Cedar  Rap  <fc  MoK  Ist  78.191( 

2d  78 1'JO'J 

Cent  Verinl  1st  g4s..Mayl!l'20 

Chic  Burl  <feQ  Ist  78 lOOli 

Iowa  inv  1st  58 l'.)li) 

Iowa  Div  1st  48 litiy 

Debenture  Ss 1913 

Denver  Kxtcn  4s 1922 

Nebraska  Kxten  48 1927 

B  &  SW  s  t  4a 1921 

Illinois  Div  iiKja 1949 

Joint  bonds  >S'ce  (jt  Nortlierii 
I  Chic  Jc  liy  &  Stk  Yds  58  . 1  915 
Coll  trust  refunding  k4s1940 
ChMil<fe  St  P  Dub  D  GS..1920 
Ch  M  <fe  St  P  Wis  V  div  (381920 
Chic  &  No  Mich  1st  KU  58.19;n 
Chic&  WMicli  gen  5a....  1921 
Concord  &  Mont  cons  4s. .1920 
Conn  &  Pass  It  Ist  g  48...194H 

Current  River  1st  5s 1927 

DetGr  Ran&  W  Ist  48...  1946 

Dominion  Coal  Ist  Gs 1913 

Eastern  Ist  gold  68 190G 

FltcUburB48 1904 

4s 1927 

rremtBlk<feMoVlstG8..1933 

Unstamped  1st  Gs 1933 

GtNor  C  B<feQcoUtr4sl921 
Registered  4s 192l| 


5l 


J-J 
J -J 
Wl-S 
A-O 
Nov 
J-l) 
J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-X 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Fridaii 
Jan  "iS 


Hill  ylsk 

iis^-j    99 
98  '8  Sale 


92 '4 


lOGiiSale 

80I4  Sale 

116     


87  >2  Sale 
101     101  Hi 


100 
'91]' 


IO6I4  Sale 


127  4 

126 12 

lOG     107 
IO6I4  Sale 


1 03     Sale 
99  ^2  Sale 

109     

107     


137     

137      

03  ^  Sale 


Range  or 
Laxt  Sale 


lAIW 

98 'g 

98 '8 
1)9 
101-'h 

l'2i« 
1  04  Ki 
12(r'., 

99-8 
104 
1151.J 
lo(; 

81M4 
n7'« 
iOD>2 

99 
100 
138 
125 '8 

87  Hj 
101 
110 
103's 
108 '4 

99-'8 
lOG 

99  I4 

9G'4 


98^8 

98  \ 

Dec  '01 

1 01  'v 

92  >v 
Apr'OO 
Apr '01 
Jan  '02 
Apr'02 
AuK'Ol 
lOlr'i 

81 
Dcc'0'2 
J'ly'02 
Oct  '02 
J'ne'Ol 
Sep  '01 
Aug'OO 

88 
101 

Apr '01 
Oca  '02 
Oct  '02 
Jan  '03 
Dec '02 
Nov'02 
96-'8 


1()5:>4      IO6I4 

98     Jan  'O:! 

27i-jJan'03 

127     Dec '02 

10(1\  Jan '03 

IO6I4     1<»7 

109 '4  Mar'02 

115     Apr'02 

1021-2     103 'y 

99^-3  '    99 'a 

108'2Jan'03 

IO718     I0718 

lOO's  Mar'02 

llli4iMay'02 

135 1.2  Nov'02 

13G     Oct  '02 

9312        94 

94     Jan  '03 


'A< 


No 
6 
8 

12 
11 


215 


74 


Jidni/e 
Year 
lUOd 


Low    Hiiih 
98     100 
98        99 

106"  ukK. 

89 '4    99-'4 


9979     99  78 

104  104 

"8"3""i"o"3" 
56        H2  '•. 

I17'8l2178 

105  1.2  105 'i: 
99     loo 


85        90  "i 
101      104=4 


102      104  "2 

107'2l08'4 

100    lom. 

lOG  IO8I2 
99  IOOI4 
9U'4l02'<2 


105 12 

97 
127 
127 
10714 
10714 
109  >4 
II4I4 
102^4 

98 
109 
107 

10078 
1101.2 

1351-2 

136 
92  4 
92% 


110 

1014 

132 

1311-2 

110 

IIOI4 

109 14 

115 

IO7I4 

101 

111 

111 

]007e 

IIII4 

139 

138 

9678 

96% 


BOND.S 

BOSTON  STOCK  EXCH'GE 
WEEK  E.VUI.VG  JANUAUV  23 


rillnois  Steel  deben  58 1910 

Non-(X)n vert de ben  5a...  1913 
laFalls*  Sioux  C  Ist  7s. .1917 
Kan  C(;lin<fe  Siir  Isl  5k...  1 925 
Kau(;Ft  S<fcGulf  1st  7s. .1908 

KauC  Ft  Scott  <fc  M  Gs 1928 

Kan  C  M  &  B  gen  48 1 934 

Inof>me  5s .Mar  1 934 

Kan  C  <fe  M  Ry  Ac  Br  1  st  581929 
KanCStJo&C  B  1st  78. .1907 
DR&FtSnild  gr  1st  78...  1905 
Maine  Cent  cons  Ist  78.. .191 2 

Cons  1st  4s 1912 

.Marrj  Hough  <fe  Ont  Ist  6s. 1925 
Mexican  ( 'entral  cons  4s. .1911 

Istcons  inc3s Jan  1939 

2(1  cons  inc  38 Jan  1939 

Mich  Telep  cons  5s  tr  reel 929 
Minne  Gen  Klec  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

NewEngTeleph  68 1906| 

Gs  1907 

69 1908' 

5s  1915' 

N  Y<fcN  Kng  l8t78 19051 

Ist  68 19051 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fe  Nav  con  g48..1946 

oreg  Sh  I^ine  1st  g  68 1922 

Repub  Valley  Ist  s  f  Gs... 1919 

Rutland  IstGs 1902 

Rutland-Canadian  Ist  4sl!)49 
Savannah  F;iec  1st  cons  5s.  1 952 

Seattle  Klec  1st  g  5s 1930 

Torrlngton  1st  g  5s 1918 

Union  Pac  RR<fe  Igrg4s.l947 

Ist  liencouv  4s 1911 

United  Fruit  conv  gen  5s.  1911 

Vermont  &  Mass  5s 1903 

West  End  Street  Ry  g  5s.  .1902 

Gold4i2S 1914 

Gold  debenture  48 191 6 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  7a. .1909 


l^ice 
Friday 
Jan  ?.i 


J-JI 
A-O, 
A  O 
A-O 

•  J-D 
M-N 
M-S 
Spl, 
.\-0; 
J-JI 
J-J 
A-O; 
A-Ol 
A-Oi 
J-J 
J'ly 
J'ly 
J-J 
J.J 
FA 
A-O 
A-Ol 


Bill. 
101 
101 


Ask 


IO214-.. 
112 


124 
98 
90 


125 

100 

91 

.110 

;  i"o"4' 


Week's 
Itanye  or 
lM«t  tiale 


118     

76  4  Sale 


10212  Sale 


104 
104 


105  >4  106 
104     


J-D 
FA 
J-J 
IM-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-8 
M-N 
F-A 
J-J 
J-J 
J-J 


98     100     I 
1044105  ^ 


111     Sale 


104  4105 


Lovj  High 
101 12  Dec '02 
1014  1014 
132%J'ne'02 
l(t236  103 
112  Dec '02 
123  4  12  i '4 
99  99 

9 1  Jan  '03 
1104J'ne'02 

111  Jan '03 
104  Jan  '03 
128  J'ly '02 
105i4May'01 
118     Sep '02 

76  4  764 
26  Jan  '03 
214J'ue'0-<i 
83  Dec '02 
104      .Mar'02 

102  4     1024 

104  Apr'0'2 

105  Feb '02 

104  Nov'0-2 
107^4  Oct  '02 
105 14      10534 

103  4     103  4 

112  May'Ol 
100 '8  Oct  '02 
124 14  Nov'02 

105  Oct  '02 
lOr)  j'ne'02 
102     Mar'02 

97  4Aug'02 
104-'4  104''4 
10834  J'ly '01 
102  ■'„  Nov'02 
1057e  10578 
1104     111 

100  Sep '02 

101  Oct  '02 
108  Jan '03 
104 '4  Aue'02 
10378  103  7^ 
10434      105 

8714  J'ly'Ol 
119 '4  Mar'02 


.S.«- 


.Vo 


Mwngt 
Year 


Low   Jii'i/i 
101     102 
10078  102 
132»ela3",i 
103      106 


112 
121 
»8 
84 
108 
110 
104 
128 


II4J4 
126 
99  Hi 
97  »4 
111 
II514 
105% 
13034 


118 

73 

22 

20 

8.3 

103 

102 

104 

il05 

103 

107 

lOG 

104 


10O'8lO2»4 
123i4l28>4 
105  107 
100  101 U 
102  10334 
974  974 
10434  107 


lis 
84  I4 
1*    3534 
78     241,, 

88 
104 
104 1< 
104 
105 
105 
I4  10734 
10934 
107 


10234 
1 0234 
1074 
100 
lOOig 
107 
104 '4 
103  "s 
103  4 


103<^ 

113>s 

111 

100 

101 

108 

10414 

10334 

10«ia 


11934  11934 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     '  No  price  Fridav :  latest  bid  and  asked.      X\  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sliare  Prices—Nor   Per  Conluiii   Prices 


Hatuniau 
Jan  I'f 


•70       71 

iiG    no 

*2G34    27 
"42  4    43 '< 
''1314     137(, 


'Is 


*2G 

7"lB 

34 
744 
40 14 


26'8 
8I4 
35 
744 
40% 


774 
46 
84 

*1676 
813i6 

•4278 

38 

47 

II3I4II3I4 
• 28 


7734 
46 

84 
17 

31*18 

43 18 
38 

47 


Mondmi 
Jan  19 


704  704 
UG     116 

264  264 
-42  4 

13  4    13  4 


^8 


2G  26% 

8  8% 

3334  3378 

734  734 

4018  41 


774 

4534 

8  4 

1678 

SO'a 
43 
38 
47 
113 


7(3j 

46 

8»i« 

1678 

315 1,1 
43 
38 
47 
113 


Tv.esdan 
Jan  '■iO 


704    704 
116     116 

"42"4"'4"2  4 
*13i8    1334 


257^    2618 

8  8 

34        34 14 

•74      

403e    4138 


77       7714 

4534  4.}  7;, 

8' It;     8'i(t 
*1G34    1714 

301430111,1 

43       43 
*37i4    3734 

4678    47 
II2I2U24 


Wednesdai, 
Ja/n  'Jl 


*70 


71 
.1164 

■2618 

42  4    421^8 
13  4    13  4 


2573    25 
734      8 
*33  4   34>- 
*74      .... 
40'4    41 14 
334      334 


7634 
4534 

8I4 

*1634 

30  ig 
4234 

37 '4 
46  7g 
112 


771*. 

4534 

838 

17 
311? 

4234 
37 14 
46  79 
112 


Thitrsday 
Jan  '^'4 


<■  7.OI4    72 
116     116 
26        26 
42  4    42  4 
«13        13  4 


257, 

778 

33  •■^ 

'74     . 

40% 

334 


26 

8 

34 

'ii' 
334 


7678 
46 
8% 

■•1634 
3OII18 

-43 
-37 '4 

467„ 


77 
46 
8% 
17 

311l6 

43  4 
374 

4678 


11218  11218 


t'ridan 
Jan  J:i 


*  70       71 
•116     117  4 

2534    2534 
*4134    424 

134   134 


2573 

715i8 

33  4 

'  io'u 

34 

*4 
77 
46 

8I4 
16 
304 
43  4 
37 '4 
4634 

112 

♦25 


26 
8 
33i-> 

7413 
42 
3% 

34 
77 
46 14 

87l6 

16 
3II16 
434 
37 14 
47 

11238 

28 


ACTIVE  STOCBLS 

(tor  Bonda  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pre! 100 

United  Ry<fc  Electric.   50 

Philndelpliia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Dake  Superior..  100 

Do     pref 10(1 

Lehigh  Coal  &  Nav 50 

Lehigh  VaUey 50 

MarsdenCo 100 

National  Asphalt 50 

Do     pre! 50 

Pennsylvania  RR 50 

PhiUidelp'a  Co  (Pitisb)  5(> 
Philadelphia  Electric.  25 
Pliila  Rapid  Tvaiisii  ...    50 

Reading 50 

Do    1st  pret 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
or    the 

Week 
Shares 


Jianye  Jor  Year 
inui 


\\Kan<ie   lor  JTemoiu 
ij  year(l'Ml) 


Lowest 


Hiqliest 


18    62i4Jan28:   74i8Sepia 
225|104     Jan    7  125i4J'ly29 


■rib 
565 
250 


2,756 

9.  446 

2,526 

57 

34,134 

380 


23%  Dec  12'  3434  Aiigl  s 
40 14  Dec  15  S-'iigAuglO 
13     Oct  13    17     ilarl5 


isSepl' 


765 

2.665 

6,702 

37 

47,8tu 

141 

415 

3,464 

891 


23 

6 

33 

65 
29 14 

2  7e 
i« 
I4 

7334 
434 

3  Is 
«i.i 

26 14 
40 
30 
32 
1014 
24 


.Mavl7 
Dec  12 
Dec  13 
Nov  12 
Novl4 
Feb  3 
Sep  15 
Sep  13 
Jan  14 
Dec  12 
Jan  27 
J'ne26 
Marll 
Mar  6 
Jan  14 
Jan  6 
Mav28 
Jan  31 


1     Apr28 


291s 
36 
80 14 
7934 
384 

■51I16 

Ihe 

2l8 

85 
50% 
9  4 

1878 

as-'ie 
45  ig 

405 16 

4334 
126 
404 


Sep  23 
Api  29 
Apr  29 
Sep  9 
Dec  30 
Oct  3 
Feb  7 
J'ly  9 
Sep  4 
Apr  30 
Sep  19 
Oct  1 
Sep  3 
Sep  3 
Sep  10 
Oct  3 
Feb  8 
Jlay29 


Lowest 


58  Jan 
884  Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 

i«Apr 

1 534  Mar 

204  Dec 

40     Feb 

62  4  Jan 

2812  Jan 

3%  Dec 

i4Dec 

1     Jan 

69     May 

4934    Jan 

4i4Dec 


1218  Jan 
34i2Jan 
19  Jan 
24i4J'ne 
113  Sep 
38     Dec 


Highest 


6534  J'ly 
106  4  Dec 
30  4J'n» 
5434  Sep 
18  >8  Mar 


2%  Jan 
%Mar 
317g  j'ne 
384  Apr 
80i4Jly 
79%  Apr 
39%  May 

7%  Jan 

84  Feb 
1 6  Feb 
81  Apr 
54i4May 

8%  Fob 


2878  Dec 
41%  Dec 
32  Is  Dec 
37  Jan 
128 4 Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <&  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  Km 

Preferred 100 

Consol  Trao  Pitts 50 

I    Preferred 50 

panviHe  Bessemer...  14 

(Diamond  Stale  Steel 

I    Preferred 

Easton  Con  Electric... 50 
Electric  of  America. ..50 

Elee,  sioi-age  Batt 100 

I'l' IVried 100 

lleniianlown  Pass 50 

Harrison  Bros  urel...  100 
Hehlouv  Jlandi;  Fair. .50 

Preferred 50 

.lU'lianapolaSt 100 

I  iiler  Sin  P  &  Dynam...50 

Lit   Brothers .-..10 

l.itllo  Schuylkill 50 

-\l  inehill  <fc  Schuyl  H...50 

Nesquehoning  50 

N  Haven  IroiiA  Steel. 5 
North  Pennsylvania.. 60 

reiinsylvania  Salt 50 

Pi  iiusylvania  Steel. .100 

Preferred 100 

Piula  Co  (Pitts)  pref...50 
l'lnlGeriuan<fcNorri8.50 

Plnla  Traction 60 

Uiiilways  General 10 

-^iisnueh  Iron  &  Steel. .5 

I'liliwater  Steel 10 

UniledN  J  RR&  C..100 
.Unit  Pow  <fe  Trans. ...25 

(United Trao  Pitts 60 

(    Preferred 60 

i  Warwick  Iron  &  Steel. lit 
;  west  Jersey  &  SeaSh.50 
i  Westmoreland  Coal. ..50 


Bid 

Ask 

84 

s% 

62 

53 

74 

75 

484 

67% 

■■""34 

...„. 

234 

a 

9% 

94 

10% 

63 

63  4 

64 

5 

54 

109% 

50 

52 

92 

92  4 

4834 

4914 

167 

169 

98 

984 

44 

5 

2  4 

2% 

434 

280 

48 

49 



5% 

514 

72  4 

80 

I'HILADELPHIA 


HondH 

Al  Val  E  est  78  1910  A-O 
Asphalt  Co  58 1949  tr  ctfs 
Atl  City  1st  58  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  lat  5s  '16  J.J 
Choc&  Me  1st  58  1949  J-J 
ChOk&Ggen58'19  J-J 
Cit  St  Ry  (Inrt)  con  58  '33 
Col  St  Ky  Ist  con  5s  1932 
CoiiTracof  N  J  1st  5s. '33 
E  <fe  A  1st  M  58  1920  M-N 
Elcc  <fc  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  'lO.J-J 

Income  5s 2862. A. o 

Eq  11  Gas-L  Ist  g  Ss  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4a.  1933 
Lehigh  Nav  4  48  '14. Q-J 

RRs  4s  g 1914. y-F 

Gen  M  4  48  g.  1924  .QF 
Leh  VClst6s  g '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 ..M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Traclst48"29.J-D 
Nat  Asphalt  5s  1951.ja 
New  Con  Gas  63  1948  J.D 
Newark  Pass  con  58 1930 
N  Y  Ph  &  N  o  1st  48  '39  J-J 
Income  43  1939. ..JLN 
No  Penn  1st  4s  '36..  JfN 

Deben  6s  1905 M-S 

Penn  gen  Gs  r  1910. .Var 

Consol  Gs  c  1905. ..Var 

Consol  6s  r  1919. ..Var 

Penn  &  Md  Steel  con  Gs. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1989 .A-O 

Con  4s  1939 2V-O 

Penn  Steel  1st  58  '17  M-N 
People'8  Trtr  certs 4s  '43 
P  Co  latA  coltr  6s'49  MS 


.Bid 


121 

204 
1101 

90 
100 
120 

61 
1134 
1084 


Ask 


122 


95 
1054 
125 

52 
115 
109 


107 

i'do'" 

i"o"6^i^ 

107  4 

108 



86 

86  4 

109 

104 

100 

109 

10834 

109 

116 

117 

12134 

1214 

136 

140 

634 

10734 

108 

11534 

100 

i'oi 

91 

112 

106  4 

107 

117  4 

119 

118 

120 

i"o"s'4 

99 

105410G 

1104111 


PHlLiADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M;4sgl920..A<feO 

Ph  &  Read  2d  58  '33.A.O 

Con  M  78  1911 J-D 

CouM  6sgl911....JD 

Ex  Imp  M  48  g  '47.  A-O 

Con  M  ot  '82  4s  '37.JJ 

Terminal  6s  g  1941  .Q.F 

P  W  &  B  col  tr  4s  '21  .J-J 

Rc«J!«*»^4er  Ry  con  os  1930 

S  K  E  Side  Ist  5s  g  '36  J-D 

U  Trac  Pit  geu  5s  '97  J-J 

Welsbach  s  1 5s  1930.  J-D 

BALTIMORE 

Innctive  Stocks 

-Atlanta  &  Charlotte . .  100 
-Vtlau  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <fc  Fla...lOO 

Ist  pref 100 

2d  pref loo 

G-B  S  Brewing 100 

Jft  Vernon  Cot  Duck 
Unit  Elec  L  &  P  pret. 50 

IlondH 

Anaoostia  &  Pot  5s 

.AtltfeChlst7...1907  J 

Atl  Coast  L(Ct)ctfs  5s  J 
Ctfsof  indcbt  4s J 

Bait  CPass  1st  5s  '11  .AI 

Bait  Fundg  5s.  191 6. M 
Exchange  3  4s  1930  J 
Refunding  3  4s  1952J 

B.alt  ifc  P 1  St  6s  ni  r  1 1  A 
1st  6s  tunnel. .1911  J 

Bait  Trac  1st  6a. .'29  M- 
No  Bait  Div  5s  1942  J- 
Convertible  58. '06  M- 

Central  RyGs...l912J 

Consol  6s 1932  Jt- 

Extifclnip  5s.  1932  >r 

Chaa  City  Ry  1  at  5s  '23  J 


Bid 


Ask 


101      IOII4 

69  4    6934 

119      

107% 

128 
123^4 

116     -- 
10878  lOi, 
1081-  109 
123      124 


110 
1104 
114 
664 


160 
320 

974 

47 

98 

78 

134 
6 

37 

99 

112 
115 
92 
107 
122 
110 
113 


1164 
II9I4 
1004 


117 
116 
104 


11 


74 
19 14 


112 


116 
67 


165 

335 

99 


81 

14 

7 

39 

100 

"iVg'u 

95 
108 
123 
1104 


BALTI.nOKE 


Bid 


117 

12012 

102 


118 


Chas  Ry  G  &  El  5s  '99  MS 
Charl  C<fc  A  ext  6s. '09  3-3 

2d  7s 1910  A-O 

Cit}'<fc  Sub  l.st  6s.  .'22  J-D 
City<fc  Sub(Was)lst5s'4S 
ColcfcGrnvlstGs.l916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga<fc  Alalst  con  5s '45  J-J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia  P  l.st  6s... '22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  -M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu6.s'42M-S 
MctSHWash)lst6s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Npt  N<fcO  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. .J-J 
North  Cent  44s  1925  A-O 

6s  1904 JJ 

Series  A  5s  1926 J-J 

Series  B  6s  1926.. ..J-J 
Pitt  Un  Trac  6s  1997.J-J 
Poto  Val  l-st  5s  1941. .J-J 
Sec  AvT(  Pitts)  5s '34  J-D 
Sav  Fla  (fewest  5s  '34  A-O 
.Seabo.-ird  A  L4s  1950  A-O 
Seab  <fc  Roan  5s  1926.  J-J  | 
South  Bound  1st  5s..A-0! 
UEl  L&P  l.st  44s'29  .MN! 
Un  R V  A  El  1  at  4s  '49  M-S 

Income  4s  1949 1-D 

VaMid  Ist  6s  1906.. M-S 

2d  series  Gs  1911. ..Jf-S 

8d  series  Gs  1916. ..M-S 

4th  ser  3-4-58  1921  ..MS 

5th  series  .5s  1926. M-S 

Va  (State)  3s  new  '32.  J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  Gs  1914  J-J 

Wes  Va  C&  P  1st  Gg'  1 1  J-J 

Wil  &  Weld  5S..1935.J  J 


90 
116 
115 

11234 

984 
116 
110 
1114 
1104 
10974, 
122 
113 

614 

374 
103 
1184 
118 

77  4 

37 

i05 

112 

110 

103 

121% 

120 

117 

115 

118 

115 

83  4 
1124 
111 '4 

8r.i2| 

9434 

G7 
106 
113  4 
113 
110 
114V, 

95 

96 
114 
II2I4 
120 


Ask 


921a 
118 


1134 

102 

118 

llo>a 

112 

11034 

no 

12414 

114 

6134 

38 
1034 


78 
38 

i'o"8'4 
114 


1164 


83»4 

l"u"4 
87 
95 
67"* 


91 
97 

117 

112* 


*  Bid  and  asked  prices;  no  sales  on  this  day.    l|  Lowest  is  es-dlvideni] 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS   AT   THE  NEW  YORK  STOCK   EXCHANGE 
DAILY,   WEEKLY   AND   YEARLY 


Vf'eek  ending 

Jan  S3 

iyo3 


Satnrday 

Monday 

Tuesday 

We<lnesday 

Thursday 

Friday 

Total 


Stocks 


Shares 


253,015 
532,972 
407,534 
5n,S95 
383,791 
428,437 


2.577.644 


Par  value 


Railroad  <tc 
Bonds 


$23,966,500 
51,719,700 
44,503,400 
48.458.800 
S6,7-J9,100 
40,933,700 


$246,311,200 


$1,813,000 
2,833,500 
2,099,500 
l,38f),00() 
2,999.500 
2,798.500 


$13,950,000 


State 
Bonds 


81,000 
10,000 


$11,000 


U  S 
Bonds 


$500 


$500 


Sales  at 

New  York  Stock 

Exchange 


Stocks — No.shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BK.  and  mis.  bonds 

Total  bonds 


Week  ending  Jan  23 


1903 


2,677,644 

$246,311,200 

$14,000 

f500 

11,000 

13,950,000 


$13,961,500 


1902 


2,428,257 

$225,477,900 

$1,000 

$8,000 

11,000 

25,665,600 


$25,684,500 


January  1  to  Jan  <J3 


1903 


$1 


13,736,157 

,302,719,150 

$53,600 

$31,000 

110,000 

51,242,000 


*51,3S3.000 


1902 


11,947,849 

$1,112,715,200 

!T'13,400 

$77,500 

33,000 

73,974,000 


$74,084,500 


DAILY  TRANSACTIONS  AT  THE  BOSTON 

EXCHANGES 


AND  PHILADELPHIA 


Week  ending 

Jan  23 

iy03 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total 215,288 


Boston 


Listed 

Unlisted 

shares 

shares 

32,733 

7.193 

62,921 

9,090 

27.094 

6,946 

40,894 

3,865 

31,821 

7,8S1 

19,825 

7,027 

41,012 


Bond 

sales 


$32,000 

184,700 

69,500 

106,000 

81,500 

63,500 


$537,200 


Philadelphia 


Listed 
shares 


13,806 
26,923 
16,617 
23,246 
17,069 
21,864 


119,525 


Unlisted 
shares 


1,597 
3,905 
3,193 
3,731 
4,331 
4,070 


20,827 


Bond 
sales 


$28,500 
128,500 
61,800 
41,400 
105,400 
138,100 


$503,700 


Outside  Securities 


A  Weekly  Retievo  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St<fe  Fia  F  stk  100 

Hist  mort  4s  1950  ..  J-J 

IJB'y  &  7th  Ave  stk  ..100 

Tllst  mort  5s  1904  ..J-D 

fl2d  mort  5s  1914  ...3-3 

Con  5s  1943    See  Stock 

B'way  Surt  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

llCent'l  Urossl'u  stk..  100 

HlstM  6s  1922  ...M-X 

TfCen  Pk  N  <fe  K  K  stk.  100 

^Clir't'r&  10th  St  stk  100 

Col&  9  th  Ave  5s  See  Stock 

^Dry  D  E  B  <fe  3  stk. 100 

Hist  gold  58  1932. ..J-D 

ifScrip  5s  1914  ....F-A 

TiKighth  Avenue  3t...l00 

HScrip  6s  1914 P-A 

H42d&  GrSt  F'y  stk.. 100 

%VZA  St  M  &  St  N  Av  100 

Hist  mort  6s  1910  .M-S 

1|2rt  income  6s  1915  J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

Con80l5s  1948 F-A 

HSixth  Avenue  stock  100 
Son  Boulev  53  1945.. J-J 
So  Fer  Isl  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
Y  kersStRR  5s  1946A-0 
28tli  &  29tli  Sts  1st  6s  '96 
UTwenty-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westcliest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
BB&  WE5s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  OS  See  Stock  Exch 
Bkln  OroSMtn  5s  1908. J-J 
Bkn  Hgts  1st  OS  1941  A-O 
Bkln  Q  Co  <&  Sub  See  Stk 
Bkiyn  Rap  Tran    See  Stk 

Ref  g4s2002 J.J 

UConey  Is.  &  Bklyn  ..100 

Hist  5s  1903 J-J 

5scrtfsindbt  1903..  J  J 

Brk  C  &  N  5s  1939.J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  tfeLorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

58  1944 A-O 

l8t4s  1951 See  St 

Wb'g&  Flat  1st  ex4>28. 
Steinway  Ist  6s  1922.  J -J 

OTHEE  CITIES 

Buffalo  Street  Ry— 
Istconsol  5s  1931. .P-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UuionTrac  See  St'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred 100 

Coltim  Ry  con  58    See  Ph 

Crosst'wn  Ist  5s '33.  J-D 

Detroit  UnitedRy^SeeStk 


Bid 

Ask 

35 

37 

100 

101 

247 

251 

100 

100^4 

107^2 

109 

Exch 

list 

ni2 

114 

noi 

lOlia 

265 

275 

n23 

126 

210 

'215 

185 

190 

Exch 

list 

110 

120 

115 

117 

103 

104^3 

405 

415 

105 

109 

410 

415 

70 

75 

111 

112 

99 

100 

k  Exc 

list 

Stk   E 

X  Ust 

Stk    E 

X  hst 

190 

205 

212 

217 

^05^4 

106 

ni6 

118 

175 

180 

illl\ 

112 112 

§108 

110 

Exch 

list 

108 

110 

110 

111 

§113 

11412 

408 

415 

102 

106 

118'12 

119 

113 14 

II4I2 

no4 

112 

h  list 

102 

104 

244 

245 

list 

104 

107 

105 

108 

Exch 

list 

Exch 

Ust 

? 

87=8 

360 

400 

100 

100 

1001-2 

114 

116 

103 

105 

107 

Exch 

Ust 

831... 

85 

113 

115 

k  Exc 

h  list. 

105 

106 

ni6 

119 

ni2 

1131^ 

no6 

225 

230 

Exch 

Ust 

106 

110 

85 

3934 

60 

62 

102 

104 

llaUst 

§  

111 

Exch 

Ust 

Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  S-;e 
3  C  Hob  <fe  Paterson..lOO 

4sgNovl  1949...  M-N 
Lake  St  (Chic)  El  stk.lOO 

Ist  5s  1928 J-J 

HLouisv  St5sl930..JcfeJ 
Lynn&  Bos  1st  5s  '24.  J-D 
Alinneap  St  Ry  58  See  Stk 
New  Or!  Rys  Co 100 

Preferred 100 

412S  1952 J-J 

North  Cliic  Str  stock. 100 

1st  5s  1909 .T-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Rycon  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  OS  1930    See  Phila 

2d  58  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Sjracuse  Rap  Tr  os  1946 
Toledo  Rys  &  Light  See 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit RysSaE Fran  SeeStk 

Subscriptions 

HWest  Chicago  St  ....100 

HCon  g  5s  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  58... 
Con  Gas  (N  Y)stk.  Se«  St 
EquitGascon5sl932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  OS  1948.. J-J 
NY  G  EL  H&P  See  Stock 
N  Y  <fe  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 3-3 

Nor  Un  1st  5s  1927. M-N 
HStandard  Gas  com  ..100 

HPreferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghaniton  Gas  5s  1938 
Boston  United  Gas  bonds 
Butlalo  City  Gas  stocklOO 

l.st  5s  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gaa  <fe  EleclOO 
Col  Gas  L  &  Heat  com  100 

Preferred 100 

UCol  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk.  100 

1st  5s  1936 JJ 

Consum  Gas  (J  City) — 

Ist  6s  1904 M-N 

HDetroit  City  Gas 50 

E.ssex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
TTGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

58  gl949 M-N 

Indiana  Nat  &  III  Gas— 

Ist  6s  1908 M.N 


Bid 

Ask 

56 

60 

95 

97  >2 

Pliila 

list 

19 

20 

77 

78 

7'v 

734 

i  99 

102 

ni5 

118 

nv2 

114 

Exch 

list 

I410 

153s 

46 

50 

i   82 

83 

165 
5 

171 

27 

28 

81 

82V 

5125 

130 

noo 

73 

76 

9934 

IOOJ4 

list 

n05i2 

108 

107 

IOSI4 

102 

105 

Stk   E 

X  list 

28 

29 

80 

81 

?    84 14 

8434 

Exch 

list 

47 

43 

87 

90 

i   94 

97 

HOB 

ni 

k  Exc 

h  list 

Stk  E 

.X  list 

310 

330 

?  108^4 

109>2 

Exch 

Ust 

m2 

115 

no9 

111 

no4 

107 

130 

140 

150 

160 

ni5 

117 

43 

44 

92 

94 

Bait 

list 

^ 

'^6 

{   94 

97 

Bosto 

n  list 

9 

10 

82 

84 

Exch 

Ust 

9938 

99  •■'r 

105 

108 

I03I4 

IO4I2 

5107H> 

110 

17 

86 

88 

no2 

104 

f 

86 

32^2 

50 

no3 

105 

t    60 

55 

39 

40^2 

HOB'S 

IO4I4 

49 


<>as  Securities 

Indianapolis  Gas  stock  50 

l.st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 .A.-0 

Kansas  City  Gas 100 

Has  1922 A-O 

ILaclcde  Gas lOH 

TlPreferred ]i)(i 

Lafay'('Gasl.st6s'2-l..M-N 
Log&WabV  lst6s'25.J-D 
J\raili8on  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas.-lOl) 

5s  1948  See  Stock  Excli 
HO  &  Ind  C  Nat  <fe  111  .100 

1st  63  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J-J 
StPaulQas  Gen  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United  (+as<feElec,NJ  100 

Preferred 100 

Tclegr  &,  Telephone 

HAmer  Teleg  <fe  Cable  100 
Bell  Tolepli  ot  Buffalo  lOd 
HCentral  &  So  Amer  .100 
Cliescfe  PotoTeleph..lOO 

5s  1909-29 J-J 

HCommercial  Cable  ..100 
CommerUnTel(NY).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGoldcfe  Stock 100 

H4I2S,  1905 
Hud.son  River  Tel eph  100 
MarconiWireless  Teleg.5 
HNorth western  Teleg.  50 
1[N  Y  &  N  J  Telepho  .100 

H581920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
HSouthern  cfe  Atlantic  25 
Tel  Tel  <fe  Cable  ot  Am .  15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
HffingsCo  EIL&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  Electricof  N  JlOO 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  1911. J-J 
Con  5s  1948    See  Stock 

N  Y  <fe  E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  53 1946  M-N 
Con  5s  1946 J-D 

N  Y<fe  N  J  1st  5s  1946.  J-J 

10th  <fc  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

HUnioii  Ferry  stock  .100 
Hl8t5sl920 M-N 

Railroai! 

ChicInd&Lgu4sl952J-J 

Chic  Peo  &  St  L  pref.  100 

PriorUeng4i2S'3UMcfeS 

Con  mtg  g  58  1930. J&J 

Income  5s  1930 

Northern  Securities..  100 

Pitts  Be.ss&LE 50 

Preferred 50 

Pitts  Lis  tfe W  con  4s  (w  1 
Va<fe  Southwestern..! 00 
Ist  guar  g  5s  2002. .J-J 

Industrial  and  Miscel 

Acker  Mer  &  Condit...6s 

Alliance  Realty 100 

H-4.11is-Chalmers 100 

HPreferred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preterred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Amer  Grapliophone...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding... lOO 

Preferred lOO 

.Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Straw  board  recta  100 

Bonds  6s F-A 

Amer  Tobacco  com. ..   50 

HPreferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 ... ..  J-J 

HBarney  &  sin'Car V.VlOO 

HPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&JftgGuar  newlOO 
Borden's  Cond Milk..  100 

Preferred 100 

Brit  Colum  Cop  See  Bost 

Camden  Land 20 

Celluloid  Co.., 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Cliesebrough  Mfg  Co  100 
HClatUn(H  B)  Istpref  100 

H2d  preferred 100 

HCommon 100 

Col  <fc  Hock  Coal&  I  pf  lOU 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Con.s"olid  Car  Heating  100 
HCons  Firew'ks  com  .100 

HPreferred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Battery!  Ou 
Consol  Tobacco 100 

Rights 


Bid 

58 

10:;  V; 

8:-; 
5101 

12 

510012 

75 
95 
50 


5107 
5140^2 

70 
Ust 


42 
tll2 
95 
90 
5  98 
36 
88 


86 
100 

95 

42 
104-''f 
170 
115 

79 

47 
125 


100 

5i« 

125 

164 

U09 

78 

tll5 

95 

t 


180 

Stock 

210 

215 

1103 

41 

75 

118 

16^4 

6634 


10 

110 
Exch 

80 

5  92 

98 

5IO912 

101 

104 

65 

5105 

42 

96 


93I2 

7 

5106 

95 

27I2 

II5I4 

t  35 

t  74 


20 
100 


99 


IJS^a 

a;84i4 
t  54 
934 
47  Hi 
116 
88 
H 
434 
9 
90 
51 
102 
3 
65 
18 
172 
47 
100 
300 
140 
42 
98 

4'8 

2134 

76 

20 
129 
145 
140 
390 
120 
110 
Stock 
t  ^ 
119 

20 

63 
3 

I512 
455 

95 

92 

90 

60 

70 
2I4 

65 

20 

60 
534 

^2 

9 

15 

300 

35 


Ask 
65 
10.5 


104 

15 
lot's 

85 
105 

60 

50 
109 
141 

72 

20 
50 


98 
9II2 
100 
38 
89 


90 

li;4 
100 
43 
105 
175 


82 
53 


105 
6 


106 

112 

83 


100 
7 


182 
Exch 


220 

110 

44 

80 


1714 
67 14 


13 

113 

list 

85 

94 


110 

101^4 

108 

70 
106 

43 

97 


11 
108 
100 


■61 
80 


103 


102 
112 

I8I2 


56 

10 

48 
120 

94 
1 

5I4 
9I2 


53 

105 

6 

75 

22 

178 
49 


146 

45 

102 

5 

22 12 

78 


145 
400 
123 
112 
Exch 
I4 
121 

24 

68 
3I4 

I6I2 
470 
100 

97 

95 

65 

■3 
75 
30 
65 

6 

IM 
11 
20 


Industrial  and  >Iiacel 

Continental  Tobac  deb  78 
Cramps'  Sh&En  BldglOO 
HCrucible  Steel 100 

HPreterred 100 

Distillers'  Securit  .See  St 

Coltr5s  1927 A-O 

Dominion  Securities. 100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferreil 100 

HGeneral  Chemical  ..100 

HPreferred 100 

Gorhani  Mfg  Co  com. 100 

Preferred 100 

Greene  Consol  Copper.lO 
Guggenheim  Explorati'n 
HackensackMeailowslOO 

Hall  Sign.al  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i)... 
peoker-Jones-Jew'l  MUl 

Ist  6s  1922 M-S 

Herrinu'-Hall-MarvinlOO 

1st  pref  erred 100 

2d  preferred 100 

Hoboken  Land<&  ImplOO 

H5s  1910 M-M 

Houston  Oil 100 

PrefeiTed 100 

Hudson  Realty 
Interboro  R  T  (fuU  paid) 

50  %  paid 
Interiiat'lBankma-ColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  i2l922op'07 

Subscriptions 

International  Salt 100 

1st  g  OS  1951 

HInternationalSUveribo 

HPreferred 100 

1st  63  1948 J-D 

Jolm  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  lusur.loo 
Lawyers' Title  Ins. ..100 
HLoriUard  (P)pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pllOO 
Monon^'ahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 100 

Preterred 100 

National  Carbon 100 

Prelerred 100 

Nat  Enam'g  cfe  Stamp  100 

Preferred 100 

National  Surety 100 

NewBrunsCaunelCoal  10 

HNew  Central  Coal 20 

New  Eng  Consol  Ice.lOO 
New  Eng  Transpor..lOO 
N  Y  Biscuit  6s  liill.M-S 
N  Y  Mt  ge  &  Security.  100 
HNew  York  Doclc 100 

HPreterred 100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Lum'  r  &  Pulp  100 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref..  100 
Procter  &  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref. 100 

Russell  &  Erwin 25 

Safety  Car  Heat  <fe  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Sinser  Mfg  Co 100 

Standard  MilUng  Co.  100 

Preferred 100 

5s . 
Standard  VVii  of  'n  J . .  1 00 
Standard  Coupler comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

HTexas  &  PaciHc  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch  cfe  Signal  50 

Preferred 50 

Union  Tj-pewr  com. .100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

HPreferred 100 

HU  S  Red  cfe  Refining  .100 

HPreferred 100 

HU  S  Shipbuilding...  100 

HPreferred 1  dO 

",11st  5s  ser  A  1932. .J-J 
U  S  Silver  Corp  6s  (w  i) 
U  S  Steel  Corp  5s  (wh  iss) 

Coltr  5s  SerB  cfe  D  1951 
Universal  Tobacco...  100 

Preferred 100 

Va  Iron  Coal  <fe  Coke.  100 

5s  1949  ctfs -M-S 

Vulcan  Detinning.  See  St 

Preferred See  St 

Westingh  Air  Brake.. 50 
White  Knob  Mining.  100 
Worthing  Pump  pref. 100 


Bid 

Ask 

103 

105 

48 

on 

1912 

\V\ 

8434 

8,- 

k  Exc 

h  list 

75''.> 

7uia 

20 

30 

22 

30 

40 

45 

3 

3»4 

4 

5 

8 

B'* 

ISV, 

141, 

t             1-4 

H 

11 

13 

44 

4S 

61 V 

63 

99 12 

101 

128V, 

12SV 

t    2218 

22 14 

15i) 

160 

18 

19 

110 

120 

15 

20 

60 

62 

53 

54 

65 

66 

99 

101 

1 

3 

25 

35 

4 

10 

105 

102 

106 

7 

10 

60 

105 

120 

1151-., 

117 

116>2 

1174 

200 

205 

14 

15 

44 

46 

90 

100 

100 

10 

11 

47 

50 

10 

lO^t 

41 

60 14 

98 

1(»0 

150 

180 

150 

160 

t    Whs 

ii=i» 

215 

230 

370 

378 

125 

135 

14 

19 

60 

4-4 

410 

0 

61, 

t     111-2 

li^ 

t    39 14 

102  ij 

0 

20 

92 1» 

25 

28 

98 

100 

3412 

351, 

88 

93 

140 

t      6 

64 

47 

53 

15 

17 

H 

H 

114 

116 

127 

132 

t51 

t52>. 

t     10^2 

nil 

153 

8 

10 

534 

6'4 

4312 

44 

98 

99 

t    31  Eg 

HUp, 

t    47ip 

471, 

28I2 

2SS, 

88^4 

884 

136 

137 

99 

340 

342 

204^2 

206 

119 

122 

102 

104 

t    61 

63 

165 

170 

1611a 

138 

142^2 

145 

320 

7 

7', 

26 

29 

75 

78 

736 

738 

35 

39 

128 

134 

=4 

1 

k  Exc 

h'ge 

5102 

103 

t     1634 

17V 

75 

80 

5106 

110 

520 

540 

167 

162 

25 

27 

96 

98 

72 

75 

t      214 

2» 

t    85 

■•r   i 

1 

105 

128 

130 

125 

130 

126 

130 

8 

10 

10 

20 

68 

73 

t 

56 

17 

17» 

55 

56 

80 

98 

100 

95 

96 

112 

115 

1 

2 

8 

25 

3oV^ 

.36 

78 

78 

k  Exc 

hik 

k  Exc 

hill 

t 

176 

10 

11 

120 

126 

«  Buyer  pays  accrued  interest        t  Brice  per  share.        :f  Sale  price.       a  Ex  rights.       HSeUs  on  Stock  Exchange,  but  not  a  very  active  security. 
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RAIJLROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
Dan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  .Inly  1  to  and  including  such  latest  week  or  month. 

2'he  returns  of  the  street  railways  are  tn^ought  together  separately  on  a  subsequent  page. 


ROADS 


AfHrondack..  .  . 
Ala  Gt  Southern. 
Ala  N  ()  <fe  rexat- 

N  O  &  NoKast. 

Ala<te  Vlcksb'g 

Vicksb  Sh  &  F. 
Wlegheiiy  Valley 

Anu  Arbor 

Ann  Wash  &  Bal. 
AtchTop&SFe. 
Atlanta  &  Char.. 
Atl  Knoxv  <fe  No. 
jAtlautlc  &  Blrm 
Atl  Coast  Line... 
'Atl  Vald  &  West. 
Bait*  Ana  S  L.. 

Bait  &  Ohio ) 

IB  &  O  Southw.  < 
|6anp;or  &  Aroosi 
Bath  &  Haiumon 
Bell.Zanes&Cin. 
Bellefonto  Oent'l 
Bridgt  &  Saoo  R. 
Bull  Attloa&  Arc 
Bull  Koch  &  Plttti 
Bullalo  ASusq... 
Burl  O  Rap  &  No 
Canadian  PacLtlc- 

Cane  Belt 

Cent'lot  Georgia 
•Ceni'l  of  N  Jersey 
Central  Pacitic. 
Chattan  South'n. 
Chosap  &,  Ohio... 
Chic  &  Alton  Ry. 
iChio  Burl  &  Quin 
Chic  &K  Illinois. 
Chic  Gt  Western. 
ChicInd&L'v... 
iChio  Milw  &  8t  P 
iChic&  North  W'n 
ChioPeo&StL.. 
OhioRI&Pao... 
,ChicStPM  &0. 
Chlo  Term  Tr  RK 
Oln  N  O  &  T  Pac. 
ClClnOh&  BtL. 

Peoria  (feEast'ii 
Colorado  &  South 
ColNewb  &  Lau. 
Col  Sand  ite  llooli 
Copper  Range.... 

Cornwall 

Cornwall  ALel).. 
Cumberl'd  Vailej 
Deny.  <fe  Rio  Gr.  > 

Rio  Gr.  West.  S 
Deti'oit  Southern. 
Det  <&  Mackinac. 
Dill  So  8h&  Atl.. 

Erie 

Evansv  <fc  Indian 
Evansv  &  T  H... 
F'rchild&N'r'e'n 
Farmv&  Powhat 
FtWifcDenvCicy 

Georgia  RR 

Ga South*  Fla.. 
Gila  Val  Get  N.. 
Qr  Trunk  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  North'n — 

8tPMlnn&M) 

East,  of  Minn  5 

Montana  Oent'l 
Total  system. 
:«ulf&Shipl8land 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
lUlnols  Southern 
Ind.  111.  &  Iowa 
Int  &  Gt  North'n 

Interoc  (Mex) 

Io\7a  Central 

Iron  Railway 

Kanawha  &  Mlol 
Kan  City  Soutli'n 
Lehigh  Val  RR.. 
Leh  ValCoal  Co 
Lexiug  &  Iiiast'u. 

Long  Island 

La.  &  Arkansas. 
Lou.Hend.&St.L 
Louiav  &  Nashv. 
Macon  &  Birm... 
Man'tee&Gr.Rds 
Manis  &  No  East 

Manistique 

Mary  I'd  &  Penn.. 
JMexloitn  Central 
Mexioanlatern'l. 


Latest  Gross  Jiarnings 


Week 
or  Month, 


lune 

2d  wk  Jan. 

Pafific. 

December 

December. 

December. 

November. 

2d  wk  Jan. 

November 

November. 

October... 

December 

December. 

November. 

June 

November. 

December. 

November. 
November. 
October... 
December. 
November. 
September 
2d  wk  Jan. 
November. 

May 

2d  wk  Jap. 
November. 
2d  wk  Jan. 
November 
October... 
'_'d  wk  Jan. 
2d  wk  Jan. 
November. 
August... 
4th  wkDec 
2d  wk  Jan. 
2d  wk  Jan. 
November. 
December. 

August 

November. 
November. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2rt  wk  Jan. 
2d  wk  Jan. 
November. 
3d  wk  Oct. 
November. 
October... 
November. 
November. 

2d  wk  Jan. 

2d  wk  Jan. 
December. 
'2d  wk  Jan. 
November. 
2d  wk  Jan. 
2d  wk  Jan. 
November. 
November. 
November. 
November. 
December. 
November. 
2d  wk  Jan. 
4th  wkDec 
4th  wkDec 

December, 

December. 

December. 

November 

2d  wk  Jan. 

November 

December 

December. 

November. 

2d  wk  Jan. 

WkJan.   3 

2d  wk  Jan. 

December 

2d  wk  Jan. 

2d  wk  Jan, 

December. 

December. 

November, 

November. 

September 

October. 

2d  wk  Jan. 

December. 

November. 

November. 

Deoeniber 

November, 

2d  wk  Jan. 

November, 


15.324 
47,009 

191.747 

114,(;81 

110,700 

Jnc. 

29,112 

6,346 

5,648,192 

282,404 

54,048 

21,005 

n519,155 

21,384 

9.56b 

4,923,035 

145,595 

3,900 

17.287 

4,638 

4,346 


Current 
Year 


118,312 

90.668 

399,700 

743,000 

22,536 

180,760 

1,730,695 

1,982,945 

2,588 

317,835 

842,270 

5,171,300 

203,043 

133,365 

71,335 

4,390,781 

3,787,991 

133.929 

1)3782045 

1,081,243 

30.608 

103,794 

328,966 

49,557 

119,173 

16,319 

32,418 

26,684 

7.660 

17,527 

110,308 

299,500 

25,533 

78,236 

40,647 

4,040,135 

5,926 

29,014 

3,883 

5,211 

223,593 

200,183 

132,383 

23,308 

579,002 

131,240 

35,063 

3,207,036 

189.352 

3,396,388 

149,552 

91,244 

488,121 

3,770,718 

12,580 

149,230 

98,807 

81,000 

44,928 

8,337 

19,621 

121,861 

2,473.000 

"40",  439 

J  tic.  32 

43,963 

73,110 

6.50,965 

12.260 

9,610 

21,909 

6,605 

23,65 

469,680 

554,057 


Prev  I  ous 
Year 


12.887 
47.871 

177,096 

102,007 

112.109 

40,878 

32.871 

6,793 

5,439,579 

273,771 

45,508 

11.873 

a407921 

19.325 

9.171 

4.590,024 

140,311 

5,043 

15.952 

4.808 

3,089 


108.052 

75,823 

399,772 

627,000 

24,389 

176,250 

1,513,047 

1,939,967 

1,882 

308,079 

813,502 

4,979,672 

169,894 

141,727 

76,241 

4,177.139 

3,618,773 

123,975 


1,079,878 
30,174 
97,504 
317,688 
45,042 
98,473 
14,928 
25,013 
18.077 
11,282 
28.700 
95,824 

321,700 

25,265 

61.942 

41,458 

3,545,220 

7,09 

28,304 

2,386 

6,625 

221,213 

187,665 

109,957 

36,081 

512,443 

130,369 

44.368 


3,121,565 

110,708 

3,232.273 

116,723 

90,560 

499,405 

3,413,126 

11.277 

147,742 

97.619 

74,050 

58.351 

6.621 

21.232 

116,510 

1,839,410 

'"29,374 
.694 

38.744 
63,84 
624.685 
12,0'"" 
9.i>95 
21,900 

4,95 

21.718 

359,431 

566,533 


July  1  to  Latest   Date. 


Current 
Year 


* 
202.216 
1.431,590 

1,109,093 

566,597 

628,099 

inc. 

1,032,158 

37,969 

26,155,185 

1,079,978 

349.236 

116.783 

<7,388,334 

209,977 

49,559 

31,647,157 

740,31? 

17,333 

69,043 

29,913 

22,338 

6,941 

3,945,264 

418.634 

4,959,604 

24,006.7.57 

102,500 

5.008.788 

6/)45.100 

7,855.107 

64,.541 

8,173,323 

4.338,075 

9,791,687 

3,698.337 

4.186,372 

2.630,921 

21.274,163 

25,511,028 

266.24i: 

rl9739,540 

5,529,581 

941,933 

3,106,195 

10.911,508 

1,514,985 

3,365.426 

77,694 

509,531 

156.005 

33,631 

110,646 

554,774 

9,815,495 

748,959 

425.760 

1,510,757 

18,219.475 

223,566 

935,132 

17.501 

33.071 

1,146.117 

981.277 

756.610 

121,519 

17.848,778 

2,401,342 

637,932 


22,775,199 

1,027.125 

23,802,324 

706.077 

3.159.179 

2,416,518 

22,040,601 

80.279 

690.152 

3,098.838 

2,505,130 

l,340,2t^4 

41,081 

551,987 

3,413,354 

11.224.889 

'  232,798 

Inc.   193 

121,702 

278,432 

18,720,461 

80.215 

53,553 

136,574 

53,152 

llV649',369 
2,742,500 


Previous 
Year 


» 
190,628 
1,346,362 

1,005,915 

530,295 

516,769 

190,942 

1.030,667 

38,264 

25,.547,304 

995.528 

308.098 

60,631 

/6,3 16,987 

235.045 

46,866 

29,499,766 

693,089 

19.576 

62,995 

29.508 

20.303 

6.810 

3,576,753 

304,055 

4,559,003 

21,121,549 

71,518 

4,390,699 

7,480,108 

7,693.640 

51,159 

9.051,042 

4.142,332 

9.460,462 

3.131,742 

4.288,565 

2..507,72l 

20,394,996 

24,671,001 

232,767 


5,391,645 

867,674 

2,943,241 

10,038,981 

1,413,511 

3,015,403 

72,023 

408,538 

73,409 

43,196 

162,869 

518,967 

9,740.807 

692,581 

393,253 

1,4.59,954 

18,217,372 

188,725 

816.645 

14,290 

30,025 

935,173 

836,862 

633,232 

152,887 

16,268,134 

2,164.548 

614,273 

19,702.375 

857,540 

20.559,915 

553.123 

2,894,406 

2,426,77-2 

20,635,030 

70,690 

710.538 

2.909,220 

1,994.040 

1,382.867 

39,600 

581,707 

3.010.858 

13,884.217 

'  168.474 
,761 

108,457 

246,070 

16,377,722 

64,461 

65,318 

133,741 

34,629 

9',3i5.457 
2,483.643 


ROADS 


(Mexican  Ry 

Mexican  Souih'u 
Millen  &  So'w'n. . 
Mineral  Range.. 
.Minneap  »fe  Ht  L. 
M  Bt  P  <&  8  St  M. 
Mo  Kan  <fe  Texas 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
.Mobile*  Ohio..( 
Nash  Ch  &  St  \.a. 
NaflKHof  Mex 
Nev-Cal-Oregon. 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Sueq  &  West 
Norfolk  &  West'i; 
Northern  Central 
North'n  Pacific.. 
Nor  Shore  tCal)... 
Pacilic  Coast  Co. 
Penn— EastP&Ee 

WestP&E^... 
Pere  Marquette.. 
Phila.Balt.  &Wa. 

Phlla  &  Erie 

PineBlf.Ark.R... 
Pittsb  C  C  &  St  I- 
Plant  System—  | 

Ala  Midland. 

Bruns  <te  W'n.  1 

Chas  (feSav. .. 

8av  Fla  A;  W. 

SilSOc&Q.. 
Reading  Co.— 

Phil  &  Road.... 

Coal&IrOo 

Tot  both  Co's.. 
Rich  Fr'keb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West .. 

Rutland 

St  Jos  &Gr  I 

St  Louis  &  Gulf.. 

StL  ANArk 

St  L&  San  Fran  p 
St  L  Southwest .. 
StL  Van&TH.. 
San  Ant  &  A  P.. . 
San  Fran<teNP.. 
SavFla  <fc  West.. 
Seaboard  Air  L. . 
So  C  &  GaExt ... 
80  Haven  &  East. 

Southern  Ind 

,'jo  Pacitic  Co  6... 

Carson  &  Colo. 

Central  Pacilic. 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  Hou3<fc  No 

GulfW.  T.  &P. 

Hous.  E.  &\V.T. 

Hous.  <fc  Shrev. 

Hous  <feTex  Ceil 

Iberia  &  Verm. 

Louls'a  West... 

Morgan's  L  &  T 

N.  Mex.&  Ariz.. 

N  Y  T&Mex  .. 

Oregon  &  Calif. 

Sonora  Ry 

So  Pac.  Coast... 

SoPao  RR  Co.. 

So  Pac  SS  Lines 

Tex&  NOrl 

Southern  RaUw'j 
TerreH  &  Ind  ... 
TerreH  &  Peor.. 
Texas  Central  . . . 
Texas  &  Paoitio.. 
TexS  V&N  W  .. 
TiftonThom.»kG. 
To!  &  Ohio  Cent . 
T0IP&  West ... 
ToiStL&W.... 
Tor  Ham  <fe  Butt 
Un.  Pac.  proper 
Union  Pac  RR  . ) 

Oreg  RR  &  N 

Oreg  Sh  Line. ; 

Wabash 

W  Jersey  &.  Sea'e 

Wheel  &  LE 

Wichita  Valley. . . 
Wm'sport&N.'Br. 
Wisconsin  Cent.. 
Wrightsv  &,  T'n.. 
Yazoo  &  Miss.  V. 


Wk.  Jan  3 

iHt  wk  Jan 

November. 

2d  wk  Jan. 

2d  wk  Jan. 

2d  w  k  Jan. 

2d  wk  Jan 

2d  wk  Jan. 

2d  wk  .Ian. 

2d  WK  Jan 

WkJan.  17 

December 

2d  wk  Jan. 

2d  wk  Jan, 

December 

November, 

December 

November, 

Novembfr. 

2d  wk  Jan 

November. 

December 

November. 

heptember 

November. 

November, 

2d  wk  Jan. 

November, 

November. 

.November 

December. 


Latest  Oross  haminc/s 


Week 
or  Month 


June , 


*  . 

96.900 

15.500 

3.996 

10,087 

.57.289 

104.041 

311,7.50 

686,000 

20,000 

706,000 

5,334 

617.732 

171,810 

178.058 

13.394 

3.729 

6,202,78( 

612,263 

239,682 

344.986 

776.137 

3,751.124 

35,920 

500.090 

9,465.825 

Inc.    9 

148,385 

1,044.159 

594,441 

3,980 

1,951,733 


706,318 


November, 
November. 
November. 
November. 
October. .. 
2d  wkJan 

June 

Ist  wkDec 
November, 

August 

October... 
2d  wk- Jan. 
2d  wk  Jan 
December 
Vovembor, 
December. 

June 

2d  wk  Jan. 

May 

October... 

December. 

November. 

October... 

October... 

October... 

October... 

October... 

October... 

October.. 

October... 

November. 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

2d  wk  .Tan. 

Deeeml  er. 

Decemier. 

2d  wk  Jan 

2d  wk  Jan. 

December. 

November, 

2d  wk  Jan. 

2d  wk  Jan. 

2d  wk  Jan. 

4th  wkDec 

2d  wk  Jan 

November. 

2d  wk  Jan. 
November, 
2d  wk  Jan, 

August 

November, 
3d  wk  Jan 
November. 
December. 


Current 
Year 


2.887,469 

2,3-14,718 

5,232,187 

98,659 

59,38m 

9,247 

451,400 

36,029 

110,521 

/i28,476 

18,716 

fir593,740 

125.341 

187,439 

226,893 

92.868 

/706,318 

214,688 

20,428 

11,300 

75,286 

7.945,320 

43.589 

1,982,945 

24,336 

613,201 

122,178 

15,689 

93,330 

25,326 

488.121 

7,111 

106,037 

414,202 

21.553 

41,889 

352,840 

43,69 

87.978 

2,788,578 

535.423 

2S7.901 

759,914 

155.764 

56,528 

12.355 

246.215 

16.000 

14.861 

50,931 

24.090 

54,710 

13.166 

511,889 

4,744,427 

356.297 
226.06:( 

64,263 
5.331 

13.886 
105.700 

16,734 
690,208 


Previous 
Year 


s 

92,.500 

18,13-.' 

3,2.54 

9,932 

58,331 

81,901 

301,942 

616,000 

14,000 

630,000 

3,196 

553,102 

159,989 

139,749 

9,679 

3,189 

5,690,120 

501,422 

249,945 

326,835 

742,937 

3,416,527 

3u,231 

519,911 

8,774.325 

3,600 

160,730 

990,559 

614,481 

5,979 

1,779,697 


598,739 


640,61'. 

3,034,545 

•5,675,157 

91,660 

61,462 

10,108 

449,400 

31,320 

109,878 

11,445 

21,417 

f/536,219 

■  135,589 

162,244 

250.311 

85.5'26 

/■598,739 

213,922 

18,173 

5,872 

48,676 

7.467,291 

30.7»3 

1,939,967 

32,259 

685,327 

53,651 

13,774 

96,842 

23,522 

499,405 

0,046 

177,346 

463.823 

20.906 

38,577 

313,999 

46,306 

91,290 

2,555,809 


257,518 

749.889 

124,365 

42,973 

12.396 

243,305 

20.000 

11.056 

55.710 

22,74fc 

46.617 

11.144 

548.199 

4,438,497 

382,577 

217,163 

65.281 

7.413 

10,697 

97,228 

15,049 

665,083 


In  V  1    to   Latest   Vale. 


Current 
Year 


Previous 
Year 


2.617.400 

491.085 

20.532 

296.031 

2,094,182 

4,151,231 

9,803,102 

20,909,577 

055,808 

21,625,3h5 

157,009 

3,624,155 

4,941,294 

5,184.s61 

110.883 

18,361 

38,905,782 

2,092,533 

740,551 

10,625,785 

3,560.214 

'25,811,029 

250,283 

1.552,078 

49.713,943 

/jic.2,1 

5,555,841 

5,479,135 

2,817,200 

13,992 

11,720,342 


8.475.502 


10,984,825 

3,515,540 

14, .500,365 

468,591 

219,206 

328,307 

5,341,154 

1.099,038 

533,115 

A.59,681 

77.896 

gl7257816 

4,111,336 

1,175.579 

1,207,398 

718,694- 

/8.475.502 

6,635.845 

256,882 


2,202,900 

4'27.188 

15.341 

321.985 

1,964,921 

3.5.54,661 

9,531,413 

20.382.061 

736,406 

21,118.467 

87.768 

3.160,324 

4.221.662 

3.979,317 

88,568 

17,088 

37.864.688 

2,028,932 

1,248,612 

9,210,487 

3,673,214 

22,957,462 

220,465 

1,375.321 

14.572,243 

33,500 

5,176,712 

5,120.535 

3,308.931 

15.372 

10,933.299 


7.948,363 


12,694,707 

12,821,382 

25,516,089 

431,7.55 

222,067 

322,472 

4.908,081 

991,092 

642,581 

22,567 

80.163 

315333266 

4,1-:;  3, 031 

1,077,475 

1,184,332 

628,620 

/'7,948,368 

■  6,002,547 

261,959 


433,628 

38,011.225 

153,962 

7.855,107 

51,738 

2,198.741 

359,433 

67.115 

293,958 

82.619 

2,416.518 

21,5o7 

672.00« 

1,507.590 

81.965 

161.790 

1,364.833 

160,605 

385,306 

9,916.382 

1,554,438 

1,097.061 

22,730,472 

948.059 

304.722 

361.349 

6,426,517 

88,500 

75,968 

1,712.205 

661.679 

1,693,715 

234.041 

16.335,557 

22.867,689 

11,562.188 

2.092.732 

2,209.i>S6 

10.775 

81.627 

3,699,396 

77,027 

3,749,897 


317,372 

36.371,734 

93,136 

7,693,640 

55,68& 

2,414,687 

160,286 

59,584 

300.152 

72.281 

2,426.772 

17,896 

606,036 

1,777,200 

82,585 

131,797 

1,2'25,722 

161. '202 

364,283 

9,531,815 


981.694 

20,547,763 

■   840.814 

292.530 

386.745 

6,692.470 

90.400 

50.560 

1.589.989 

647.287 

1,477.871 

256.389 

10,020.705 

21.548,359 

10.069.273 

1.972,932 

1,904.157 

12.941 

04.498 

3,315.949 

60,539 

3,411,088 


§  Covers  results  on  lines  directly  operated. 
tn  .I^^^ioan  currency,     a  Includes  I'aduoah  &  Memphis  Division  from  July  lin  both  years,     t  Results  on  Mont«rev  <fe  Mexican  Gulf  are 
moiuded  from  March  1,  1902,  but  for  no  part  of  1901.     e  Covers  Hues  directly  operated,  inoludlnu  the  Buffalo  &  Alle'y  Val.  Div.for  both  years. 
0 includes  the  Houston  Jc  Texas  Central  and  its  subsidiary  lines.     Earnings  ol  the  Croiu,\ell  Steamship   Line,  not  previously  reported,  are 
/  'jrJ^'^^  *       included.         c  Result*  on  Montgomery  Division  are  included  in  both  years.        d  Includes  St.  Paul  A  Duluth  tor  both  years. 
-n^^  ngures  are  the  results  on  the  Ala.  -Midi.,  Brunswick  &  West..  Charles.  &  Sav..  Sav.  Fla.  &  Wc-it'n  and  Silver  Spriairs  Ooala  A;  Gulf, 
•»i.^»      ^^^  *f  "'"^*'  "^'^  Include  the  Chicago  &  Eastern  Illinois  in  both  vears.    h  From  Mar.  1902.  includes  sundry  acquired  roads,    ilnoluding 
?«  ^?i°^^*?v^^5,"*'  Hancock  &  calu.  both  years,     t  Including  earnings  of  the  Sav.  Flor.  &  West,  in  both  years,    v  Inoludes  *90.970  other  income 
in  Nov.,  1902,  and  $082,557  from  July  1. 
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Totals  tor  Fiscal  Tear. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  Doing  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
fltill  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


ROADB. 


Period. 


Allegheny  Valley Jan. 

Atlanta  46i  Cbarlotte  Air  Ldne.  Apr. 

Bellefonte  Central Jan. 

Central  of  New  Jersey Jan. 

OhattanooKa  Soatbem Jan. 

Ohloago  &  North-Weatem....  Jane 
Ohloago  Rook  Island  &  Pao..  Apr. 
OUo.  St.  P.  Minn.  &  Omaha..  Jan. 

Cumberland  Valley.... Jan. 

International  &  Gt.  North'n    Jan. 
Manistee  &  Nortb  Eastern. .    Jan. 

Manlstlqne Jan. 

Mexican  Centralt Jan. 

Bfexloan  International Jan. 

afexloan  Railway Jan. 

Mexican  Soatbem Apr. 

Missouri  Faolflo Jan. 

Central  Branch Jan. 

Total Jan. 

fTatlonal  RR.  of  Mexico Jan. 

CCortbem  Central Jan. 

afforth  Shore Apr. 

Pennsylvanla,Ea8tof  P.&B..*  Jan. 

West  of  P.  &£ Jan. 

Pere  Marquette Jan. 

Philadelphia  >&  Erie Jan. 

Phlla.  Baltimore.  A  Wash'g'E  Nov. 
Pitts.  Clncln.  Chlo.  <fe  St.  L. . .  Jan. 

Rio  Orande  J  unction Dec. 

St.  L.  VandaUa  &  Terre  H....  Nov. 

South  Haven  A  Eastern Jan. 

Xerre  Haute  A  Indianapolis.  Nov. 

Terre  Haute  (b  Peoria Nov. 

Texas  &  PacUlo Jan. 

West  Jersey  &  Seashore Jan. 

Wichita  Valley Ijan. 


1  to  Nov. 
1  to  Oct 
1  to  Dec. 
1  to  Nov. 
1  to  Jan. 
1  to  Dec. 
1  to  Oct. 
1  to  Nov. 
1  to  Nov. 
1  to  Jan. 
1  to  Nov. 
1  to  Deo. 
1  to  Jan. 
1  to  Nov. 
1 16  Dec. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Jan. 
1  to  Nov. 
1  to  Nov. 
1  to  Dec. 
1  to  Oct. 
1  to  Deo. 
1  to  Oct 
1  to  Deo. 
1  to  Dec. 
1  to  Jan. 
1  to  Nov. 
1  to  Aug. 


30 
31 
31 
30 
14 
81 
31 
30 
30 
14 
80 
31 
14 
30 
27 
7 
14 
14 
14 
14 
SO 
30 
30 
30 
14 
30 
30 
31 
31 
31 
31 
31 
31 
14 
30 
31 


Latest  OrotiJlamingB. 


Current 
Tear. 


Inc. 

1,756,116 

58,365 

13,477,937 

4,370 

29,511,396 


10,934,781 

1,112. e48 

186.048 

309,142 

104,407 

867,579 

5,863,214 

4.993,000 

742,325 

1,292,C0C 

36,000 

1,328,000 

322,697 

7,652,808 

410,062 

103133919 

Inc. 

.-09,803 

5,835.619 

1,044,159 

22,559,716 

527,693 

370,691 

"308,784 

100,094 

439,014 

8,670,384 

39.617 


Previotu 
Tear. 


334.378 

1,640.820 

52,006 

15,573.725 

3,501 

28,584,103 

10,216,144 

1,014,375 

184,541 

311,519 

93.462 

716,152 

5,413,786 

4.305.700 

656,067 

1,159,000 

27,000 

1,186,000 

272,885 

7,624.008 

363,373 

93,023,719 

5,473.800 

304,219 

6,293,647 

990,559 

20,684,355 

522,258 

340,712 

"265J438 

90,626 

469,999 

3,466,584 

45.970 


*  These  figures  Include  the  Buffalo  &  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  &  Mexican  Quit  are 
Deluded  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  January  and 
«how8  5 '40  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


27id  week  of  January. 

1903. 

1902. 

Inertaae. 

Decrease. 

S 

$ 

$ 

$ 

Alftbama  Gt.  Southern 

47,009 

47,871 

862 

Ajin  Arbor 

29,112 

32,871 

3,769 

Buffalo  Roch.  <fc  Plttsb'g 

118,312 

108,052 

10,260 

Canadian  Pacific 

743,000 

627,000 

116.000 

Central  ot  Georgia 

180,760 

176.25C 

4,510 

Chattanooga  Southern. . 

2.588 

1.88i 

70fc 

Chesapeake  A  Ohio 

317,836 

308,079 

9,756 

Chicago  Great  Western 

133,365 

141,727 

8.362 

Ohio.  Indlan'lls  <fe  Loulev. 

71.336 

76,241 

4.906 

Chlo.  Term.  Transfer.... 

30.608 

30.174 

4.34 

Oln.  N.  O.  &  Texas  Pao.. 

103,794 

97,604 

6,290 

Clev.  Cln.  Chic.  &  St.  L.. 

328,966 

317,688 

11,278 

Peoria  &  Eastern 

49,557 

45,042 

4,516 

Colorado  &  Southern. . . . 

119,173 

93,473 

20,700 

Denver  &  Rio  Grande* 

299,500 

321,700 

22,2C0 

Detroit  Southern 

25,533 

25,265 

268 

Doluth  So.  Shore  &  At. . 

40.647 

41,458 

811 

Evanev.  &  Indianapolis 

5,926 

7,097 

1,171 

E^ansv.  &  Terre  Haute. 

29.014 

28,304 

710 

drand  Trunk ) 

579,002 

512,443 

66.559 

Grand  Trunk  West . .  J 

Det,(M.  Hav.  &  Mllw. ) 

Hocking  Valley 

91,244 

90,660 

634 

Intern'i  &  Gt.  Northern. 

98,807 

97,619 

1,188 

Iowa  Central 

44,928 

58,351 
21,232 

13.423 

KanawnaA  iVliohigan.. 

19,621 

1.611 

Kansas  City  Southern... 

121,861 

116,510 

8,351 

Louisville  A,  Nashville .. 

650,965 

624,685 

26.230 

Mexican  Central 

469,660 

859,431 

110,249 

Mineral  Range ........ 

10,087 

9,932 
5»*,331 

155 

Minn.  &  St.  LK)ul8 

57,28f< 

1,042 

Mlnn.StlP.&S.Ste.M.. 

104.64] 

81,904 

22,737 

Mo.  Kansas  &  Texas 

311,750 

301.942 

9.808 

Mo.  Pacific  &  Iron  Mt.... 

686,000 

616,000 

70,000 

Central  Branoh. 

20.000 

14,000 

6.000 

Mob.  Jackson  &  K.  City. 

5,334 

3.196 

2.138 

Naehv.  Chat,  &  St.  Louis. 

171,810 

159,989 

11,821 

National  RR.  of  Mexico. 

178,058 

139,749 

38,30t^ 

Norfolk  &  Western 

344.986 

326,835 

18,151 

Pere  Marquette 

148,386 

160,730 

12,346 

Rio  Grande  Southern. . . 

9,24': 

10.108 

861 

fit.  Louis  &  San  Fran.. ) 
Chio.  &E.  Ill J 

593,740 

536,249 

57.491 

St.  Louie  Southwestern. . 

126,341 

135,589 

10,248 

Seaboard  Air  Line 

214.688 

213,922 

766 

Southern  RaUway 

759,914 

749.889 

10.025 

Texas  Central , 

12.356 

12.396 

41 

Texas  &  Paoliio 

246,215 

243,305 

2,910 

Toledo  &  Ohio  Central.. 

60,931 

55,710 

"4,779 

Toledo  Peoria  &  West'n . 

24,090 

22,748 

1,342 

Toledo  St.  L.  &  West 

5  4,7  It 

46,617 

8,093 

Union  Pacific  Proper — 

511,889 

548,199 

36,310 

waDash     .           .... 

366,297 

382.577 

26,280 
1,018 

Wheeling  &  Lake  Erie.. 

64,263 

65,281 

WtBeonsln  Central 

103,tOC 

100,610 

2,990 

Total  (55  roada) 

9,917,762 

9,409,317 

668,474 

160,029 

Wet  Increase  ( R  -40  p.  o.) . . 

608.445 

t  Week  ending  Jan.  17.    *  Including  Rio  Grande  Western. 

For  the  first  week  of  Janaary  our  final  statement  covers 
68  roads,  and  shows  8'31  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year, 


let  %eeek  of  January. 


E»revlou8ly  rep'd  (63r'da) 

Detroit  Southern 

Interoceaiiio  (Mex.)* 

Mexican  Railway* 

Mexican  Southern 

Mineral  Range 


Total  (68  roads) 

Net  increase    8-21  p.o.). 


1903. 


9 
9,528.643 
22,923 
81.000 
96.S0O 
15,5fc0 

8,614 


9,753,639 


1902. 


8,793.030 
27,191 
74,060 
92,800 
18,132 
8,718 


9.013,616 


Increase. 


9 
847,276 


6,950 
4.400 


858,626 
740,023 


Oeereaee. 


9 
111.668 
4,269 


2.578 
99 


118,608 


•  Week  ending  January  3. 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 

ahowsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re* 
turns  are  brought  together  here  in  the  week  in  which  we  pub- 
lish OUT  monthly  article  on  net  earnings—  say  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselvet 
under  a  separate  head  at  the  extreme  end  of  these  tabulationt 
—see  page  20T. 


Roads. 

Ala'>ania  Gt.S'th.a.Nov. 
July  1  to  Nov.  30 

Allegheny  Valley... Nov. 

Jan.   I  to  Nov.  30 

Ann  Arbor. b Nov. 

July  1  to  Nov.  30 

Ann'p.W'sh.&Bal.aNov. 
July  1  to  Nov.  30 

Atoh.T.«k8.  Fe.b..Nov. 


-  -  Gross  Earnings. — . 

Current       Previous 

Year.  Year. 

$  $ 

231.820       220,951 
1,126,730    1,040,049 
Inc.    40,878 
Inc.  334,378 

170,250       168,208 
603,148        801,171 


6.346 
37,969 
6,648,192 


6,798 
38,264 


— Net  Earnings. , 

Current      Previous 
Year  Year. 

$  $ 

60,228  66,089 

299,800       305,206 
Deo.  15,766 
Deo.  83,624 

53,125  30,461 

285,097       255.884 

2,146  2,545 

16.224  16.003 


5,439,579  t2,515,814  12,489,228 


July  Ito  Nov.  30,...28,185,185  26,647,304  110593,329  tlll6l,246 


Atl'ta  &  Char.  A.  L. .  Oct 
July  1  to  Oct  31 

Atl.  Knox.  &  No. a  Nov. 
July  Ito  Nov.  30.  .. 

Atlantic  i&  Blrm'gh.Deo. 
•July  1  to  Deo.  31 


282,404       273.771  109.654 

1,079,978        995,528  417.319 

53,998          67,816  15,467 

294,688        262.590  94,000 

21.005          11,873  9.705 

116,783          60,631  49.887 

Atlantic  Coast  L. a. Nov.  ul,519  165  ul,407,92l  a530.224 

July  1  to  Nov.  30-...  u7,388,334  n6,316,987  a2,414,698  ul.878;824 
Baltimore   &    Annapolis 

Short  Line. a Nov.            9,6f8           9,171  5,021            2,952 

July  1  to  Nov.  30....         49,559          46,866  18,177         16,616 

Bait.  AOhlo.b Deo.     4,928,035    4,590,024  1,787,079    1,571,739 

July  Ito  Deo.  31....31,647,157  29,499,766  12,175,12011,424,826 


122.662 
378,749 

27,247 
103.982 

5,991 

21,560 

a522,378 


Bangor&Aroost'kbNov.  145,595  140,311 

July  Ito  Nov.  30....  740,313  693,089 

Bath  &  Hamm'ds.bNov.  3,960  5,043 

July  1  to  Nov.  30...,  17,338  19,676 

Bellalre  Z.  &  Oin...0ct  17,287  15.952 

July  Ito  Oct   31...,  69,043  62,995 

BellefonteCentralbDeo.  4,639  4,808 

Jan.   1  to  Dec    31...,  68,368  62,006 

Boston  Rev.  B.  &  Lynn- 
Oct    1  to  Dec.  31....  99,271  88,513 
Jan.   Ito  Dec.  31....  506,464  442,608 

BrldKt.  &  Saco  R.bNov.  4,346  3,089 

July  1  to  Nov.  30....  22,388  20.308 

Butt.  R.&Pittbs.b. Nov.  594.810  523,106 

July  Ito  Nov.  SO....  3,197,025  2,885,609 

Buffalo  AS'squeh.aNov.  90,668  75,823 

July  Ito  Nov.  80....  418,634  364,055 

Canadian  Paolflo.a.Nov.  3.976,069  3,583,383 

July  1  to  Nov.  30....  18,655,757  16,399,816 


Cane  Belt Nov. 

July  1  to  Nov.  30.... 

Cent,  of  QeorKla.a.Nov. 

July  1  to  Nov  30.... 
Cent,  of  N.Jersey. a. Nov. 

July  1  to  Nov.  30.... 

Jan.   1  to  Nov.  30....  13,477,937  15;573.725 

Central  Paolfic.b... Oct      1,982,945    1,939,967 
July  1  to  Oct  31.... 

Ohattan'ga  Sonth.aNov. 

July  1  to  Nov.  30.... 
Otaenap.  &  Ohio. a. .Nov. 

July  Ito  Nov.  30.... 
Ohloago  &  Alton. a. Nov. 

JiOy  1  to  Nov.  30.... 
Ohio.  Burl.A  Quln.b  Aug. 

July  1  to  Aug.  31..., 

Otilo.  &  East.  Ill.b..Nov. 
July  1  to  Nov.  30..., 

Chlo.  Gt.  West'n. b. Nov. 

July  1  to  Nov.  30 

Ohlo.Ind.&Louis.a.Nov. 

July  1  to  Nov.  30.... 
Chic.  M.  <S  St.  P.a..Nov. 

July  1  to  Nov.  30. ...21,274,163  20,394,996 
Ohio.  R.I.  «fePac.a.. Nov.     3,782,045         

July  Ito  Nov.  30....  19,739,540         

Ohlo.Ter.Transf.b.Nov.        147,858 

July  Ito  Nov.  30....      735,887 
Oln,  N.  O.  &  T.  P.a.Nov.        466,482 

July  1  to  Nov.  30....   2,416,350 

Cl.Cln.Ohlc.&8t.L.aDeo. 

July  1  to  Dec.  31... 
Feorla&Eas'n.a   Nov. 

July  Ito  Nov.  30..., 
Co'.or'do  <StSouth.b.Nov, 

July  1  to  Nov.  30..., 
Golum.Newb.A  L.b  Nov. 

July  1  to  Nov.  30... 


22,536 
102,560 

791,932 
3,363.204 
1,730,695 
6,045.100 


7,855,107 

9,233 

50,687 

1,428,428 
6,141,637 

842,270 
4,338,075 

5,171,300 

9,791,687 

632,614 

3,047,903 

676,554 
3,309,695 

400,511 
2,155,942 

4.390,781 


24,389 

71,518 

751,406 

3,306,007 

1,518,047 

7,480.108 


7,693,640 

7,476 

40,717 

1.357,238 

7,226,429 

813,562 

4,142,332 

4,979,672 

9,460,462 

530,742 

2,579,586 

652,185 
3,400,864 

381,369 
2,012.482 

4,177,139 


135,556 

684,383 

474,107 

2,327,669 

1,614,843 


1,700,777 
,10,261,943  10,003,605 

235,402        210,038 


1,158,123 

532,817 

2,648,203 

16,319 
77,694 


1,095,169 
498,569 

2,377,987 
14,928 
72,023 


56,373 
289,095 

2,197 

8,358 

4,820 

21,564 

1,847 
22,836 

7.688 
68,005 

1,886 

9.029 

230,367 

1,433,465 

145,757 
tl98,123 

1,558,241 
7,123,743 
9.891 
39,697 

247,746 
1,160,675 

871,717 
l,e  57,940 
4,110,055 

828,188 
8,436,839 

def.315 
6,899 

515,630 
1,991,081 

250,073 
1,611,028 
2,235,433 
4,035,282 

300,220 
1,406,380 
213,509 
930,704 
157,772 
903,696 

1,647,361 
8,114,571 

ml,441,183 

in3,724,618 

61,752 

306,347 

107,106 

611,751 

447,777 

2,538,428 

57,368 

282,007 

dl39,322 

d674,737 

5,514 

26,849 


59.740 

275,906 

3.107 

9,637 

3,020 

10.851 

2,354 
18,045 

6.772 
66.503 

750 
7,177 

229,336 

1,364,567 

t38.653 

(169,953 

1,440,878 
6,662,148 

12,728 
30,624 

236,300 
1,041,783 

751,394 
3,402,206 
6,798,117 

786,970 

3,259,290 

def.5,051 

def.20,463 

491,246 
2,874,339 

227,422 
1,413,366 

2,141,72( 
3,860,77i 

242,57f 
1,171,521 

171,31': 
1,039,74£ 

150,38( 
839,51'; 

1,549,37J 
7,556,08C 


62,39: 
327,31f 
121,06: 
614,49i 
433,26 

2,S63,8i: 

68,96! 

278,15( 

dl67,39'; 

d653,39.< 

4,18: 
26,66 
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—  dross  Earnings. — 
Current      J'rerious 


Net  Earn  lugs. 

Curretil      I'revious 


Koads. 

3opper  Range — ..Nov. 
July  1  to  Nov.  30.... 

Tornwall.a Oct. 

July  1  to  Oct  31.... 

Jomwall  &  L«ban.  Nov. 
July  1  to  Nov.  30.... 

Xim^erland  Val.b.Nov. 
Jan.  1  to  Nov.  30.... 

IT  Dea.&Rlo  G'(l«  b  Nov. 
July  I  to  Nov.  30 

Dfttrolt  *  Maoh'o.aDeo. 
July  1  to  Dec.  31 

Dal.  So.Bli.&Atl.b.Nov. 
July  1  to  Nov.  80 

Brle.a Nov. 


Year. 

.   ^ 

26.681 
156,005 

7,680 
33,631 

17,527 
110,66i 

110,308 
1,112,648 

1,511.737 
7,833,895 

7P,236 
425,760 

197,174 
1,228,657 

4,040,135 


Year. 

18,077 
73,409 

11,292 
43,196 

28.700 
162,869 

95,324 
1,014,375 

1.489,630 
7,701,267 

61,942 
393,253 

201.895 
1,176.612 

3.545,220 


July  1  to  Nov.  30. 18,219,475  18,217,372 

Palrohlld&N.  Kast.Nov.            8.883  2,388 

July  1  to  Nov.  30....          17,501  14,290 

Parmv.&Powh'fnaNov.            5,211  6.625 

July  1  to  Nov.  30....         3a,071  30,025 

rt.W.<tDen.(MTy.bNov.        223,693  221,213 

July  1  to  Nov.  30...    1,146,117  935,173 

Georgla.a Nov.        200,183  187,665 

July  1  to  Nov.  SO....      981,277  836,862 

0».  South.  &  Fla.a.Nov.        140,248  99,868 

July  1  to  Nov.  30.,..       624,227  523,275 

GllaVal.Globe&N.aNov.          23.308  36,081 

July  1  to  Nov.  30....       121,519  152,887 

Or.  Trnnhof  Oan...Nov.     2.226.910  2,041,010 
July  1  to  Nov.  80.. ..11,357,924  10,581,230 

Gr.Trunt  West... Nov.        394,186  324,109 

July  1  to  Nov.  30....   1,975,800  1,769,917 

D6t.Or.  H.*Mll.Nov.        104,630  93,790 

July  1  to  Nov.  30....       535,802  491,030 

iGulf  &81ilplHl...a.Nov.        149.552  116,723 

July  1  to  Nov.  30....       706,077  653,123 

iHooklng  Van«v.a..Nov.        477.804  469,920 

July  1  10  Nov.  30....   2,560,936  2,312,125 

iHouBt.&Tex.reu.bOot         600,213  601.477 

July  1  to  Oct   31....    1,928,397  1,927,367 

ImiDOlB  Central.  ..a.Nov.     3,741,380  3,485,364 

July  1  to  Nov.  30.. ..18,269,883  17,221,904 

llBd.  111.  &Iowa.b..Nov.        149.230  147,742 

July  1  to  Nov.  3(1....       690,152  710,538 

llowa  Central. a.. .Nov.        206,937  217,954 

July  Ito  Nov.  30....   1,051,6^7  1,063,014 

I  Iron  Railway,  b.-..  Nov.            6,840  6,477 

July  Ito  Nov.  30...,         82,744  3»,985 

Kanawha  &Mloh. a  Nov.        110,503  102,138 

July  Ito  Nov.  30...       407,570  465,640 

Kan. City  South. a.. Nov.       :565,010  496,258 

July  1  to  Nov.  30....  :2,643,336  2,293,235 


Year. 

11,556 

83,857 

1,727 
8,13d 

.^,438 
45,869 

12,232 
835,806 

530,493 
3,201,902 

i>«l3,711 
116,804 

47,182 
473,798 

1,397,079 
5,746,242 

1,858 

7,318 

clef.2,530 

deM,006 

51,036 

303,035 

78,028 

q885.720 

42,172 

177,681 

15,433 

74.890 

771,826 

3,982,256 

49.638 

218,020 

21,900 

154,268 

64.207 

264,874 

160,356 
971,361 
281,181 
798,830 
1,223,341 
5,089,913 

41.058 

188,376 

r22.986 

rl43,471 

2,474 

5,658 

15,494 

6,073 

Jl  86,083 
5743,612 


Year. 

$ 

7,916 
28.933 

6,206 
22,230 

13,931 
81,112 

26,098 
365,841 

550,303 
3,014,379 

12,802 
76,663 

59.720 
441,781 

1.055.539 

5,934,271 

873 

6,833 

deM,432 

280 

76,202 

259,832 

78.790 

q285,976 

27,382 

149,373 

20.630 

78.550 

720,242 

3,740,878 

54,505 
250,6^6 

25,793 
185,775 

34,320 
151,662 

203,203 
961,094 

304,442 
790,538 

1,141,370 

5,109.666 

39.774 

216,843 

r25.11S 
rl55,069 

2.164 
12,540 

19.608 
101,526 

174,454 
711,468 


Lehigh  Valley  RR.— 8ee  detailed  statement  below. 


Lezlng'n  &  Ea<it.b..Nov. 

July  1  to  Nov.  3o..., 
Long  Island Nov. 

July  1  to  Nov.  30  — 
Louisiana  &  Arkau.Sept. 

July  1  to  Sept  30..., 
Lou.  Hen.  &  St.  L,..Oct 

July  Ito  Oct  31.... 
Lonlsv.  &  NasViv.b.Nov. 

July  1  to  Nov.  :iO  — 
Maoon  &  BlrmlnRbNov. 

July  1  to  Nov.  80  ... 
Manistee  &  Qr.  Rap. Nov. 

July  1  to  Nov.  30 

Manistee  &  No.  E.a.Nov. 

Jan.  1  to  Nov.  30.... 
Manlstlque.  b Deo. 

Jan.  1  to  Deo.  3l 

Maryland  &  Penn..Nov. 

Mar.  1  to  Nov.  80  ... 
c  Mszloan  CeT>t  e..Nov. 

Jan.  Ito  Nov.  30.... 
c  Mex.  Intern  »t'l. . .  Nov. 

Jan.  1  to  Nov.  30.... 
Milieu  &  Southwest.Nov. 

July  Ito  Nov.  30..., 
Mineral  Range .  b . . .  Nov. 

July  1  to  Nov.  30..., 
Mlnn.tb  8t.  Lonls.a.Nov. 

July  Ito  Nov.  30.... 
M.  Bt.P.&B.  8.  M.b.Nov. 

July  1  to  Nov.  80... 
Mo.Kan.&Texas.a.Nov. 

July  1  to  Nov.  30  .. 

gMo.  Pac  &;ir.Mt.bNov, 


40,439 
232,798 

Inc. 

Ino. 

43,963 

121,702 

73.110 
278,432 

2,956,463 


39.374 

168,474 

32,694 

193,761 

38,744 

108,457 

63,847 

246,070 

2,707,607 


13,663 
91.861 

Deo.       731 
Deo.  65,934 


7,852 
63,184 


14,492,291  12,676,358 


18,089 

67,954 

9,610 

53,553 

21,909 

309,142 

6,605 

104,407 

23.652 

226,545 

1,88^.090 


12,056 
52,388 
9.895 
55,3  Ii8 
21,900 
311,519 

4,951 
93.462 

21,718 
1,494,573 


19,050,898  15,821,337 
654.057        566,583 


15.596 
37,113 

26.816 
96,998 

1,062,019 
4,763,226 

69 

def.749 

def.785 

6,553 

9,500 

154,961 

def.2,174 

37,099 

5.905 

67,037 

418,379 

6,893,286 

208,747 

2,281,365 

1,926 

6,586 

17,383 

50,768 

108,784 

658,219 

426.377 
1,885,874 

629,271 
2,637,802 

1,298,013 


17,717 
42,097 

18,456 
72,971 

967.365 

3,968,028 

4,422 
6,396 

114 

8,833 

8,016 

140,745 

def  8,431 
21,032 

5,865 


454,670 
4,335,537 

221,217 
2,332,031 

866 
794 

4,635 
54,790 

141,108 
631,772 

450,655 
1,651.191 

555,847 
2,511,390 

1,190,238 


5,853,214    6,413,786 

3,996  3,254 

20,532  16,341 

50,107  48,046 

235,775        260,487 
305,670       316,232 
1,628,434    1,667,455 
742.101        694.803 
3,482,111    2,882,172 
1,630,313    1,574.751 
7.895,330    7,566.987 
3,518,461    8,814.738 
Jan.   1  to  Nov.  30. ...34,105,637  33,647,858  11,174,346  12,159,498 
Rash.  Ch.«b8t.l..b.. Nov.     n777,768    n685,714    nl91.323    n219,278 
Jnlr  Ito  Nov.  30 n3822,466  n3290,641  iilieO,636  nl047,307 

c»at'lRR.  of  Mex..Nov.        855,143  626.629  289,224  191,322 

Jan.  Ito  Nov.  30....   8,346,157  6,991,692  2,893,247  2,216,711 

NeT.-Oal.-Oregon.a.Nov.          16.060  16,691  8,086  5,077 

July  1  to  Nov.  30....         97,489  78,889  48,128  33,851 

Nevada  Central.. ..Nov.  3,729  3,189  1,904  926 

July  Ito  Nov.  .30  ...         18,361  17,088  7,048     def.2,022 

N.  Y.  Out.  &  West.aNov.  612,263  501,422  236,390  162,510 

July  1  to  Nov.  30....  2,092,633  2,628,932  403,284  847,602 

N.  T.  8ns.  &  West.a.Nov.  289,682  249,945  105.439  125,253 

July  1  to  Nov.  30 740,561  1,248,612  211,803  603.474 

Norfolk  AWesfn. a  Nov.     1,629,027    1.447,971        667,852       690,880 
July  1  to  Nov.  30....    8,390,018    7,311,462    8,383,087    8,144,470 

Northern  Central.bNov.  776,137  742,937  228,961  309,761 

Jan.   Ito  Nov.  30....  7,652.808  7,624,008  2,146,939  2,351,939 

North  Shore  (Cal.)bNov.  36.920  30,231  8.740  8,729 

Apr.  Ito  Not.  30....  410.062  863,373  174,730  92,058 

PaolfloOoaat  Company  -Bee  Mlsoellaneous  Companlei. 


Jioads. 


—  Gross  Earnings. —  \el  Earnings. 

Current       I'reri'nis       Currenl       Previous 
Year.  Year.  Year.  Year. 

$  i^  $  * 


Pennsylvania- 
Lines  dlreotlyoperated 

jEastof Pltts.&E.Nov.     9,465.825  8,774.325  2,746,052  8,417,652 

J  Jan.   1  to  Nov.  30.. ..103133919  93,023,719  35,318,715  33,289,516 

V?e8t  of  Pltts.&E.Nov.            Ino.  93,600  Deo.  414,6C0 

Jan.  1  to  Nov.  80 Inc.  5,473,800  Ino.  720,900 

Pere  Marquette.a..Nov.        844,718  791,067  204,730  140,446 

Jan.   1  to  Nov.  30....   9,086,806  8,427,050  2.324,701  1,997,571 

Philadelphia  Company— Bee  statement  on  page  208. 

f  hlla.  &  Erle.b Nov.        594,441  614,481  188,665  276.296 

Jan.   1  to  Nov.  30 5,836,619  6,293,647  1,979,473  8,601,376 

Phil.  Bait  AWash.bNov.     1,044,159  990,559  328,649  376,449 

Phil.Wllm.A  Balt.bOct      1,144,881  1,073,881  620,336  570,186 

Nov.  1  to  Oct   31. ...12.230,749  ll,808,i!49  4,189,821  3,948,721 

PlneBlufl  Ark.  R...NOV.             3,980  5,979  1,821  4.389 

July  1  to  Nov.  30 13.992  15,372  5,103  6,527 

Pitts.  C.C.AHt.L.aDec.      1,951,733  1,779,697  187,994  464,306 

Jan.   1  to  Dec.  31. ...22,669,716  20.684,856  5,681,511  6,010,004 

Reading  Company- 

Phila.&Read'g.b.Nov.     2,887.469  2,640,613  1,138,899  1.022.184 

July  Ito  Nov.  80....  10,084, 825  12,694,707  3,269,748  4,377.483 

Goal  &  Iron  Co. b. Nov      2,344,718  3,084,545        44.^,441  349,776 

July  1  to  Nov.  30....    8,515,540  12.821,382  df.511,319  1.284,257 

Total  both  Co.'s.bNov.     5,232,187  6,675,157  1,584.340  1.371,959 

July  Ito  Nov.  30. ...14,500,365  25,516,089  2,768,429  6,161.740 

Reading  Co.  b Nov 122.203  87,619 

July  i  to  Nov.  30 581,596  411,870 

Total  all Comp's.bNov 1,706,543  1.459,578 

July  1  to  Nov.  30 3,340,024  6,573,611 

Rich.  Fred.  &  Pot.  Nov          98,659  91,660  37,386  36,616 

Jidy  1  to  Nov.  30....       468.691  431,755        130,588  165,568 

Rio  Grande  Janet.. Oct           59,388  61.462  fl7.816  ri8,438 

Deo.  1  to  Oct   3i....       627.693  522,258  fl58,308  fl58,676 

Rlo  Grande  South. fc Not.          52,578  53,340  30,103  23,008 

July  1  to  Nov.  3o....       268,700  254,599  143,949  113,272 

St.  Jos.&Qd.  Isl.a.Nov.        116,521  109,878  40,156  37,380 

July  1  to  Nov.  30....       533.115  642,581  153,764  227,573 

St.Louls&N.Ark.bOct            18,716  21,417  7,168  11,150 

July  1  to  Oct  31....         77,896  80,163  35,152  33,997 

kSt  L,.  &  Ban  F.  b..Nov.     2,068,116  2.031,018  662,874  940,925 

July  1  to  Nov.  30. ...10.418,115  9,466,453  3,943,326  4,279,333 

St.LoulsS'wORt.b.  Not.        709,162  737,968  238,074  292.472 

July  1  to  Nov.  30....   3,194,297  3,190,824  1,014,234  930,492 

SanAnt.&Aran.P.aNov.        226,893  250,311  67,081  101.914 

July  Ito  Not.  30....    1,207,398  1,184,332  386,517  421,805 

San  Fr.  &  N.Pao.a.Dec.          92,868  85,526  10,436  def.  4,264 

July  Ito  Dec.  31..-.       718,594  623,620  245,379  229,753 

Seaboard  Air  Line  aNov.     1,024.232  934,137  262,018  291,578 

July  1  to  Nov.  30....   8,157,349  4,706,371  1,407.107  1,670,812 

iSonthern  Pan.Oo.aNov.     7,945,320  7.467,291  3,401,533  2,866,941 

July  Ito  Nov.  3o....38,0H,226  36,371,734  12,899.930  13,743,631 

OareouA  Colo.. b. Oct           43,589  30,783  30,280  21,262 

July  Ito  Oct   31....       153,962  93,136  101,372  67,244 

Central  Paoiflo.b.Oct      1,982,945  1.939,967  828,188  786,970 

July  1  to  Oct   31. —   7,855,107  7,693,640  3,436,839  3,259,290 

Direct  Nav.  Co. b. Oct           24,336  32,2.59  3,035  8,372 

July  Ito  Oct  31....         51.738  65,689  2,187  3,997 

Gal.Har.&B'n  A.bOct         613,261  686,327  136,322  213,460 

July  1  to  Oct   31....   2,198,741  2,414,687  431,906  740,633 

GaLHous.&No.b.Oct         122,178  53,651  29,073  6,909 

July  Ito  Oct   31....       359,433  ieo,V86  122,888  9,831 

GulfW.  T.&PacbOct            15,689  13,774  def.2,862  2,815 

July  1  to  Oct   31....         67,116  59,584  9,859  12,263 

HouBt.E.&W.T.b.Oct           93.336  96,842  10,572  44,466 

July  1  to  Oct    31....       293,958  300,152  14,286  94,262 

Honst.&Shreve.bOct           2,5,326  23,522  9,133  12,784 

July  1  to  Oct   31...         82,619  72,281  26,190  27,043 

Hous.  &Tex.C.b.Oct         600.2i8  601,477  281,181  804,442 

July  1  to  Oct   31...    1,9^8,397  1,927,367  798,830  7aO,538 

Iberia  <tVermll.b.  Oct              7,111  6.046  4.703  4,019 

July  1  to  Oct  Si....         21,507  17.896  11,298  10,709 

LoQlsianaWeet.b.Oct         166,037  177,346  63,107  91,729 

July  1  to  Oct   31 672,068  606,036  294,002  267,476 

M  g'n'sLa.&Tex.bOct         414.202  468,823  199,818  234,461 

July  Ito  Oct   81....    1,607,596  1.777,200  631,719  721,423 

N.  Mex.A  Ariz. b. Oct           21,553  20.906  10.318  def.530 

July  Ito  Oct   31 81,985  82,585  23,822  def.19,883 

N.  Y.  Tex.  &  .M.b  Oct            41,889  88,577  16,603  18,142 

July  1  to  Oct   31     ..       161,790  131,797  75,862  56,652 

Orejfon&Oalif.b.Oct         853,846  313,999  112,030  109,558 

July  Ito  Oct   31....   1,861,833  1,225,722  422,238  451,055 

Bonora  Bail  w'y.b.  Oct           43.697  46.306  7,424  4,673 

July  1  to  Oct    31 160,605  161,202  14,407  def.931 

Bo.  Pac.  Coast. .b.Oot           87,978  91.296  11,019  11,837 

July  1  to  Oct   31....       385,306  364,283  41.558  58.966 

p8o.Pac.RB.Co.bOot      2,783,678  2,555,869  1,163.800  1,167.810 

July  I  to  Oct   31....   9,916,382  9,631,815  4,111,292  4,874,166 

Bo.Pao.BB.LInes.bOot         535.423         191,119           

July  Ito  Oct   31....   1,654,438         430,897         

Texas  &  N.  on. b. Oct         287,901  257,518  44,548  68,324 

July  I  to  Oct   31...,    1,097,061  981,694  210.080  256,860 

southern  Railw'y.aNov.     3,605,722  3,298,454  1,0  J2, 533  1,126,961 

July  1  to  Nov.  30....  17,788,126  15,965,433  5,346,964  6,161.175 

Texa80entral.a....Nov.           67,320  69,123  16.327  21,791 

July  1  to  Nov.  30....       270,712  286,656  66.619  79,161 

TlftThomasv  *  G.aNov.           14.861  11,056  6,848  3,630 

July  Ito  Nov.  30....          75,968  56,560  32,231  20,961 

Toledo  AG.  Cont.a. Nov         266.077  250,252  50,780  39,897 

July  1  to  Nov.  30....    1,345,014  1,278,263  272,449  313,305 

Tol.PeorlaAWest.bDeo.        114.807  94,898  30,800  17.738 

July  1  to  Deo.  31...       616.924  604,564  156,085  160,471 

Jan.   1  to  Deo.  31 1,164,394  1,155,502  269,693  260,864 

anion  Pao.8ysfma.Nov.     4,744,427  4,433,497  2,223,535  2,303.056 

July  1  to  Nov.  30. ...22,867,689  21,548,859  11,176,633  10,658,740 

Wabaah.b Nov.     1,714,999  1,639.572  486,471  535,063 

July  Ito  Nov.  30....   9,151,240  8.845,375  2,812,823  2,666,865 

W.Jersey&8e»8h.bNoT.        226,063  217,163  3.810  10,310 

Jan.   1  to  Nov.  30....   3,670,384  3,465,584  1,012,605  931,105 

Wheel.  4  L.  Erie. b. Nov.        868,143  298,144  87.186  79,793 

Jnly  Ito  Nov.  SO....    1,780,272  1,635,025  414.027  483,650 
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Koads. 

Wlehlta  Valley,  a. . . .  Aof;. 
Jan.  1  to  Aug.  31.... 

Wmsp'rtA  No.Br.aNov. 

July  1  to  Nov.  30 

WlsoonBln  Central  bNov. 

July  1  to  Nov.  30 

WrlKht8V.&  Tenn.bNov. 
July  1  to  Nov.  30 — 

Yazoo  &  Miss.  Val.a.Nov. 
July  1  to  Nov.  30 


—  Gross  Eariiiiiffs. —  ^ 

Ourrenl      Previous 

Tea}-.            Year. 

Xcl  Eantings. , 

Current      Previous 
Year.            Year. 

5,381 
89,617 

7,413 
45,970 

3,335 

18,966 

5,028 
24,660 

13,886 
81.627 

10,697 
64,498 

5,716 
34,!J1& 

5,549 
27,701 

549,262 
2,926,596 

482,303 
2,609,226 

205,000 
1,161,351 

160,925 
980,S55 

16.734 
77,627 

1.^,049 
60.539 

2,707 
32,161 

6,834 
22.588 

786,291 
3,059,6S9 

775,493 
2,746,005 

343,062 
709,085 

356.111 

818,988 

m.  NfetearninsB  here sflven  are  after dednotlng  taxes. 

1>  Net  earnlnKS  here  given  are  before  deducting  taxes. 

c  These  tignres  are  in  Mexican  currency,  and  are  oonTertlble  into 
gold  at  the  current  rate  of  exchange. 

dNet.  alter  deducting  taxes,  is  $121,264  and  $149,839  for  1902 
and  1901  respectively  lor  the  month,  and  $584,449  and  $565,602  Trom 
July  1. 

e  Results  on  Monterey  A  Mexican  Gulf  Included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

g  Includes  Missouri  Pacific  &  Iron  Mount'n  and  also  Cent'l  Branch. 

i  These  figures  include  Houston  &  Texas  Central  and  its  subsidiary 
lines  and  also  Steamship  Lines. 

J  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

k  These  figures  include  in  both  years  results  on  Kansas  City  Port 
Boott  &  Memphis  RR.  and  Fort  Worth  <te  Rio  Grande  RR. 

m  Includes  other  income  amounting  for  November  to  $90,970  and 
from  July  l  to  Nov.  30  to  $3»2,557. 

n  Includes  Paducah  &  Memphis  Division  from  July  1  In  both  years. 
Expenses  for  Nov.  Include  $121,166  paid  for  additions  to  property, 
and  $292,918  for  period  from  July  1, 1902. 

p  Includes  results  on  former  Southera  Pacific  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Paolflo  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
five  months  is  $395,720,  in  1902,  against  $315,976  last  year. 

r  For  November  additional  income  is  $7,459  this  year  against  def. 
$48,  last  year.  From  Jaly  1  to  November  30  additional  income  is 
$21,942  ae:alnst  def.  $11,483  last  year. 

8  Taxes  were  $17,833  more  this  December  than  last. 

t  After  adding  $1 5,709  other  income  for  November,  1902,  and  $2,795 
for  November,  1901,  total  net  income  amounts  to  $61,4H6  and 
$41,448,  respectively.  From  July  1  other  income  amounts  to  $11.3il 
and  $14,229,  making  total  net  income  $239,464  and  $184,182,  respec- 
tively. 

n  Including  earnings  of  Savannah  Florida  &  Western  in  both  years. 

tFor  November,  1902,  taxes  and  rentals  amounted  to  $184,567, 
against  $1 61.759.  after  deducting  which  net  for  November,  1 902,  was 
$2,331,247,  against  $2,327,469.  From  July  1  to  Nov.  30,  1902,  taxes 
and  rentals  amounted  to  $930,972,  against  $S42,797,  after  deducting 
which  net  was  $9,662,356,  against  $10,313,448. 

I  Kansas  City  Sub.  Belt  included  from  January  1, 1902. 

IT  Includes  Rio  Grande  Western  for  both  years. 

Interest  Cbarges  and  Surplns*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore> 
going,  also  report  oharges  for  interest,  &o,,  with  the  surplus 
above  or  defioit  below  those  charges. 


— Int.,  Rentals,  etc. — 
Current       Previous 


-Hal.  of  Net  Earn'gs.^ 
Current       Previous 


— Int.,  Rentals,  etc. — . 
Current       Previous 


Roads. 

Atlantic  &  Blrm'gh.Dec. 
July  1  to  Dec.  31 

Belief onte  Central. Dec. 
i'^^Jan.  1  to  Deo.  30 

Boston  Rev.  B.  &  Lynn- 
Oct.   1  to  Dec.  31 

Ohio.  Bur  I.  &  QulncyAug. 
July  1  to  Aug.  3i 

Ohio.  &  E.  Illinois.. Nov. 
July  1  to  Nov.  30 

Olev.  Cln.Ch.  &  St.  L.Dec. 
July  1  to  Deo.  3i.... 

Peoria  AEast Nov. 

July  1  to  Nov.  30.... 

Copper  Range Nov. 

July  1  to  Nov.  3o 

Den.  &,  R.  Grande.t-Nov. 
July  1  to  Nov.  30 

Dul.  So.  8h.  &  AtL..Nov. 
Jtily  1  to  Nov.  30 

GUa  VaLGlobe  &  N.Nov. 

July  1  to  Nov.  30 

Gulf  &  Ship  Isl Nov. 

July  1  to  Nov.  30 

Hooking  Valley Not. 

July  1  to  Nov.  30..., 
Indiana  111.  &  la.. ..Nov. 

July  1  to  Nov.  30 

Kanawha  &  Mich. ..Nov. 

July  Ito  Nov.  30.... 
Manistee  St  No.  E...Nov. 

Jan.  1  to  Nov.  80 

Maryland  &  Pen  n..  No  v. 

Mar.  1  to  Nov.  3o 

Mineral  Range Nov. 

July  1  to  Nov.  3o 

Mo.  Kan.  &  Texas.. Nov. 

Jtily  1  to  Nov.  80.... 
Nashv.  Chat.&st.L.Nov. 

July  1  to  Nov.  30 

Nev.-Oal.-Oregon ...  No  v. 

July  1  to  Nov.  30.... 
Norfolk  A  We8t'n.,..Nov. 

July  1  to  Nov.  80 

North  Shore  (Cal.),.Nov. 
Apr.  1  to  Nov.  30.... 


Year. 

$ 

Year. 

$ 

Year. 

2,883 
14,875 

2,083 
12,500 

6,822 
35.012 

550 
6,600 

651 
6,612 

1,297 
16,236 

15,052 

12,898 

*def.3.994 

813,000 
1,626.000 

808,524 
1,617,048 

1,422.433 
2,409,282 

139,743 
683,628 

133,089 
656.318 

*174,148 

*84l,8S8 

250,211 
1,429,111 

242,583 
1,406.119 

197,566 
1,109.317 

33,688 
168,441 

33,688 
168,441 

28,680 
113.566 

5,875 
29,399 

4,250 
22,490 

5,681 
54,458 

336,507 
1,617,135 

310,873 
1,531,581 ' 

•tl96,939 
'tl642,093 

88,641 
407,708 

78.641 
383,208 

def.  4  0,7  76 
69,137 

TI8,810 

1134.490 

8,623 
40,400 

14.997 
70,605 

11,829 
89,438 

49,210 
194,369 

82.602 
378,717 

78,588 
865.356 

*84.964 
*630,388 

17,833 
89,166 

17,048 
84,969 

23,225 
99,210 

17,426 
72,107 

11,429 
55,748 

*def.l,402 
*df.63,158 

6.051 
66,557 

6,092 
67,011 

3,449 
88,404 

2,875 
25,873 

2,875 

3,030 
41,614 

15.947 
48,733 

11,280 

42,897 

*1.606 
*2.800 

811,255 
1,557,291 

280,481 
1,500.654 

218,016 
1,080,511 

160.387 
763,536 

152,510 
762,549 

40,936 

407,101 

1.875 
9,376 

2,210 
11,170 

6,211 
38.753 

212,940 
1,060,033 

192,041 
960,567 

354,412 
3,323,054 

12,163 
88,167 

7,954 
67,531 

def.3,423 
86,563 

-Bal.  of  Net  Earii'gs.—^ 
Current      Previous 
Year. 
$ 

3,908 

12,0t0 

1,808 

11,433 

*def. 3,711 

1,333,196 
2,243,724 

*117,654 

•604,460 

190.668 

1,457,694 

25,281 

109,709 

3,666 

6,443 

*t240,268 
•tl523,433 

def.18.421 
50,978 


22.497 
62.224 

*124,620 

*e28,689 

22.732 

131,889 

*8,663 

*48,461 

1.924 

73,734 

2,990 


''def.6.606 

•12,157 

275,366 

1,010,736 

66,763 

284,758 

2,867 

22,681 

398,339 
2,183.903 

def.4,224 
24,628 


Roads. 

Pere  Marquette Nov. 

Jan.  1  to  Nov.  30 

Pine  Blufl  Ark.R...Nov, 
July  1  to  Nov.  30.... 

Beading— 

All  companies Nov. 

July  1  to  Nov.  30 

810  Grande  Jnnct... Oct. 
Deo.  1  to  Oct   31 

Rio  Grande  8onth..Nov. 
July  1  to  Nov.  30 

St.  Tos.  &  Gr.  lBl'd..Nov. 
July  1  to  Nov.  30  ... 

8t.  L.  &  San  Fran... Nov. 
July  1  to  Nov.  30.... 

San  Ant.  &  Ar.  P  .  ..Nov. 
July  1  to  Nov.  30 

San  Fran  &No.Pac. Deo. 
July  1  to  Dec.  31.... 

Southern  Pac.  Co... Nov. 

July  Ito  Nov.  30 

Tift. Thomas V.  A  G.Nov. 

July  1  to  Nov.  30 

Toledo  &  Ohio  Cen..Nov. 

July  1  to  Nov.  30 

lol  Peo.&  West... Deo. 

July  1  to  Dec  31 

Jan.  1  to  Dec.  31 

Wichita  Valley Aug. 

Jan.  1  to  Aug.  31 

WmsDort  &  No.  Br. Nov. 

Jiily  Ito  Nov.  SO 

Wisconsin  Cent Nov. 

July  1  to  Nov.  30.... 


Year. 

Year. 

$ 

Year. 

Year. 

$ 

134,446 

1,479,870 

126,930 
1,352,604 

70,284 
845,331 

13,616 

644,967 

916 

2,848 

486 
2,416 

905 
2,255 

3,903 
4.111 

901,000 
4,445.000 

879,082        805.543 
4,395.4 10  df.ll0497d 

580,496 
2,178,201 

7,708 
84,790 

7.708 
84,790 

10.108 
73,518 

10,730 

71,886 

19,033 

96,838 

18,033 
91,143 

11,070 
47,111 

4.975 
22,129 

11.667 
58,336 

8,750 
43,750 

28,4  89 
95,429 

28.630 
183,823 

536.962 
2.079,385 

485,185 
2,135,112 

•140,302 
'1,326,958 

•458,919 
•2,157,462 

1166,969 
11335,233 

112 
51,284 

22,675 
135,450 

22,771 
136.626 

def.12,239  def.27,035 
109,929          93,127 

3,085,623 
15116470 

.„ df.709.618 

df.2243328 

3.849 
19,085 

3,771 
18,854 

1,999 
13,196 

def.91 
2,107 

38,666 
194,167 

39,854 
199,430 

•12.671 
•80,685 

•def.9 
•115,823 

22,538 
135,227 
263,747 

23,051 
138,304 

278.982 

8,262 

20,765 

853 

def.5.313 

22,168 

1,883 

8,204 

17,943 

1922 
16,379 

131 
1,023 

8.104 
9.271 

2,404 
12,122 

2,291 
11.459 

3,312 
22,693 

3,258 
16,242 

146,114 
731,368 

140.014 
700,958 

•62,113 

•447,589 

•23,170 
•290,322 

*  After  allowing  for  other  income  received. 

t  Tbese  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  in 
November,  1902.  and  $10,000  in  November,  1901,  the  surplus  for  the 
month  is  $186,939,  against  $230,ve8  a  year  ago.  Similarly,  after 
deducting  $50,000,  the  surplus  from  July  1, 1902,  to  date  is  $1,592,- 
093.  against  $1,473,433  a  year  ago. 

t  Includes  Rio  Grande  Western  for  both  years. 

§  These  figures  include  $1,789,893  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Nov.,  1902,  and  $8,727,910 
from  July  1  to  Nov.  30. 

Ij  Interest  on  advances  by  Southern  Pacific  not  taken  into  account, 
but  figures  include  $3,969  appropriated  for  betterments  and  addi- 
tions to  properties  and  equipment  in  Nov.,  1902,  and  $20,233  from 
July  1  to  date. 

U  These  figures  Include  $501  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Nov.,  1902.  and  $2,948 
from  July  1  to  date. 

Lehigh  Valley  Railhoad  Cojipant. 

-December. .    , — July  1  to  Dec.  31. — . 

1902.  1901. 


1902. 
$ 

Earnings  and  income.. .2,478,000 
Operating  expenses 1,695,300 

777,700 
Less  adds.  &  improv'ts.    119,000 


1901. 


1,839,410    11,224,889 
1,541,079      9,414,115 


Net 658,700 

Water  lines. 6,000 

Lehigh  Valley  Coal  Co . .    3  76,000 


298,331 
97,000 

201.331 

def.39,301 
137 


Total  net 1,040,700 

Oharges  and  taxes 532,948 


162,217 
530,814 


1,810,774 
704,000 

1,106,774 
51,760 
16,156 

1.174,679 
3,303,448 


Balance... 507,752  df. 868,69 7 df.2,1 28,769 


13,884,217 
9.472,787 

4,411,430 
799,000 

3,612,430 

def,5,501 

def.  172,772 

3,434,167 
3,278,547 

165.610 


Miscellaneons  Companies. 

. —  Gross  Earnings. —  Net  Earnings. > 

Current      Previous       Current      Previous 
Year.  Year.  Year.  Year. 

Companies.  $  $  $  $ 

Amer.  Light  ATrao.Nov 1108,721  t90,686 

July  1  to  Nov.  30 1440,678  1300,141 

Buffalo  Gas  Co Deo.         49,798  42,126 

Oct   Ito  Dec.  31 121,821  108,145 

California  Central  Ga^  & 

Electric  Co Nov.          41.011         12,721         

do       do               Dec          41,618         29,506  13,569  7,346 

Col.&Hook.O.  &I..NOV.       cll2,789       dl4,204  8.971  10,850 

Apr.  1  to  Nov,  30....    dl24.873    ,dl00,540  98,357  70,457 
Gas   <fe    Electric   Co.    of 

Bergen    County.. Nov.          28,511         24,658  14,091  9,818 

June  Ito  Nov.  30....       158,154        141.038  71.496  62,502 

Jackson  Gas-L.  Co. Dec 9,868  4.408 

Mar.  1  to  Dec.  31 44,176  29,380 

Laclede  Gas  L't  Co. Dec 182.492  120,178 

Jan.  1  to  Dec.  31 1,153,573  1,064.870 

LoweUEleo.  LtCo.Sept         17,281         13,832  5.719  3,421 

July  Ito  Sept  30....         48,746         40,13S         15,943  9,196 

Mexican  Tel'phone.Nov.          21,060         18.482  9,872  7,367 

Mar.  1  to  Nov.  30....       182,176       159,139  83,497  70.756 

Mllwauk.  Gas  L.  Co.Dec 75,905  62,917 

Jan.  Ito  Dec  31 681,743  864,848 

Mlnneap  Gen.ElecSept         41,625         35,998  18,760  20,280 

.-aclfic  Coast  Co.. aSept        500,090       519,911  109,486  111,912 

July  1  to  Sept  30....    1.552,078    1,375,321  317,277  307,265 
Philadelphia  Co.— See  statement  on  page  208. 

TThe  month's  proportion  of  the  dlviden-?  on  preferred  stock  was 
$42,864  against  $36,689  last  year,  leaving  a  surplus  for  November.1902 
of  $65,857  against  $53,996  last  year.  For  the  5  months  the  call  for  the 
dividend  was  $214,320  in  1902.  against  $183,445  in  1901.  leaving  a 
surplus  for  these  5  months  of  $226,368  in  1902.  and  $116,695  in  1901. 

d  Net  receipts  from  coal  sales,  etc.,  before  deducting  general  ex- 
penses. 
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Interest  Cbarges  and  Sarpins. 


— Int.,  Rentals,  etc. —  ^Bal.of  Net Eani'gs.—. 

Current      Previous       Current      Previous 

Tear.  Tenr.  Year.  Year. 


OwnpanUa, 

$ 

* 

$ 

$ 

Oallfornla  Central  Gas  & 

Eleotrlo  Co Nov. 

5,833 

6,888 

do       do              Deo. 

S,838 

6,838 

7,736 

1,613 

Ool.  &  Hook.  0.  A  Ir.Nov. 

4,704 

4,771 

4,267 

5.079 

Apr.  1  to  Nov.  30 

44,633 

36,918 

63.724 

33,539 

Lowell  Eleo.  Lt.  Co.Sept. 

1,384 

974 

4,335 

2.447 

July  1  to  Sept.  30 

3,933 

2,647 

12,010 

6.549 

Hlnneap.  Oen.  Elec.Sepfc 

8,144 

8,180 

10,616 

12.099 

8TBEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  returns. 

STKEKT  KAILWAYB  AHD  TRACTION  COMPANIES. 


OBOSS 

Eahkinos. 


▲norloaii  B'ys.  Oo.||. 
Athena  Electric  By.. 
Aur.  Elgin  AOhlc.  By 

Blnghamton  KB 

Br'klyn  Bap.Tr.  Co. 
BorliDgt'n  (Vt.)  Trao 
Charleston  Cone.  By. 

Gas  <k  Eleo 

ChloARO  &  Mil.  Eleo. 
Oln.  Dayton  &Tol.  Tr 
Oln.  Newp.  &  Covlnj? 

Light  &  TriMJtlon  t 
Oltleens  By.  &  Light 

(MuBoatlBe,  Iowa) 
City  Eleo.  (Bome.Ga.i 
Cleveland  Electiio  . 
Oleve.  Ely  *>  West. . 
Cleve.  Palnev.  A  E.. 
Dart.&Wport8t.ET 
Detroit  United  By.n 
Detroit  Ypslla'tl  Ann 

Arb.  &  Jackson  By. 
Dnmth-8up.  Tr»ot... 
East.  Ohio  Traotlon.. 
Elgin  Aurora  &.  Son 

Galveston  0117 

Harrlsbnrg  TracWor 
Houflton  Eleo.  St.  By. 
Indlanap.iS>  East.  By. 
Intern'l  By.  (Batfaioi 
Jacksonville  Eleo.Co. 
Lake  Shore  Eieo.  By. 

Lehigh  Traction 

Lexington  By 

London  St.  By.  (Can.  i 
Los  Angeles  Bailway 
Mad.  (Wis.)  Traction 
Met.  West  side  Elev.. 
Mil.  Eleo.  By.&Ll.Oo 
Mil.  Ll.  Heat  &  Tr.  Co 
Montreal  street  By 
Mask.  Tr.&  Light.  Co. 

Street  By.  Depart.. 

Electric  Llghi  Dep 

Gas  Department... 

Nashvme  By 

New  London  St.  By. 
Northern  Ohio  Tract 
Northwestern  Elev.. 
Oakland  Trans.  Cone 
Olean  St.  Ballway.. 
Orange  Co.  Traotlon 

Paolflo  Electric  

Peeks.  L't'g&BB.  Co. 
Phlladei  phla  Oo.  1 . . . 
Pott 8 V.  Union  Tract 
Pneblo   &  Suburban 

Tract.  <fe  Llght'g  Co. 
Rye  Co.Gen.-  Boads. 

Light  Co's 

Rochester  Ballway . . 
tiaoramento  Eleotrit 

Gas  A  By 

8t.  Louis  Transit... 
Savannah  Elect.  Co. 
Seattle  Eleotrlo  Co. . . 
Blonx  City  ITaotlon. 
Bonth  Side  Elevated 
Springfield  (111.)  Con 
Syraonse  Bap.Tr.  By 
Terre  Haute  Eleo.Co 
Tol.  Bowl.Gr.A  So.Tr 
Toledo  Bys.  &  Light. 
Toronto  Railway ... 
Twin  City  Bap.  Tran 
Union  (N.  Bedford*. 
Union  Trao.  of  Ind.. 
United  RB's  of  San 

Francisco 

fanned  aTao.-(Alb.) 
Va.  Pass.  &  Power  Co 
Youngstown-Sharon 

Ry.  ALt.Co 


Late$t   Qrot$  Eamingt. 


Wee/cor  Ho 


December. 
November 
September 
November 
December. 
December. 

December. 
December. 
December. 

November 

November 
December. 
December. 
December 
December. 
December. 
2d  wk  Jan. 

November 

December. 

November 

December. 

November. 

November 

September 

December. 

November 

November 

November 

December. 

November 

November 

September 

December. 

December 

December 

December 

December. 

November 
November 
November 

August 

November 
December. 
December. 
December. 
September 
November 
October... 
October. . . 
December. 
December. 

November 
Df  cember. 
December. 
November 

November 
December 
September 
September 

Auipiet 

December. 
December. 
November 
September 
November 
December. 
Wk.Jan.17 
2d  wk  Jan. 
December. 
December. 

November 
December 
November 


Our'nt 
Tear. 


96,1.=;  8 

4,110 

21.451 

15,975 

1.076,192 

8,bll 

45,872 
12,859 
36,45:^ 

99.161 

7,976 

8,589 

217,594 

24,710 

12,473 

7,08 1 

63,688 

29,462 
48.769 
16.94C 
34  99e 
16  521 
37.377 
32,282 
9.642 

288,366 
19,541 
42.540 
9.552 
20,899 
12,855 

126,532 
7,217 

179,307 

280,189 
29.940 

177,367 

6,949 
2,796 
4,882 

73.070 
3.904 

64.155 
110,991 

85,98^ 


7.814 

61.342 

9.02? 

1,375,133 


37,634 

20  990 

2,168 

91.178 

45.434 

550,551 
42,882 

163.685 
22.512 

137,19ft 
18,746 
60,428 
32.716 
22,026 

139.608 
35,424 
68,532 
27.94: 
83,935 

489,199 
186.910 
122,396 


December.    47.857   444.986 


Prev'u* 
Tear. 


82,262 
4,094 


16.107 

1,038,158 

5,053 

s  60,091 
11,719 
81,117 

68,131 

6,531 

3.581 

196.624 

19,406 

11,920 

7,903 

61,226 


40.541 
12,951 
30.199 
10,010 
31,366 
27,537 

•283,934 


37,778 
10.721 
16,450 
12,084 


5,505 

196.193 

229366 

26,857 

158,196 

6,250 

2,525 

3,548 

61.932 

3.885 

63.484 

98.230 

74,345 


8,172 


1,306,282 


23,733 

17,371 

3.176 

86,925 

86.092 

464.807 
38.402 

187,425 
20.944 

123.694 
15,633 
68,625 
32,166 
15,791 

126,378 
30.70^ 
60,911 
23.851 
70,137 

139,997 


Jan.  1  to  Lateti  Dale. 


Current 
Tear. 


S 
1,147,912 
48,201 

192' 840 

13,080.146 

66,04  i 


190,110 


1.003,407 

80,646 
42,40» 
2.503  656 
300  84.'i 
189,187 
130,03ft 
132,579 


537.376 


410.431 
160,03t 
419,860 


101,994 
3.134,88t 


416,390 
98,371 


139,661 
1,061,830 

79.454 

1,932,686 

2,737,320 

354.762 

2,098,685 

r79,199 

r20,920 

r27,662 

549,29] 

66,992 

745  043 

1.167.639 

944,597 

43,927 

96,134 


Previoui 
Tear. 


904,561 
35,876 

185'.i05 

12,481,685 
5y,447 


171,171 


749,403 

65,780 
41.248 
3,275,489 
249.259 
164,971 
121.581 
124,867 


463,100 

3*6  i*  664 
112.892 
366.511 


*2,502,833 

3"29',376 
128,949 


13.795,054 
16i,64e 


373.434 

22.179 

1,004,683 

442.129 
6,438,788 


128,897 
793,580 

1,678',706 

2,417.434 

325.231 

1,924.318 

r65,276 
rl8,823 
r22,551 
483.848 
64.46,5 
617,010 
1,016.356 

"46^124 
94,533 


12.189134 
173,210 


218.786 

20.836 

924,007 

880.302 
5.777,601 


160,225      188.407 

1.433,751  1,316  507 

196,609   170,772 


224,201 
1,459.091 

88,752 
139,289 
336,304 

948.388 

fS.Ol8.7eO 
l,641.58b 


162.192 
1,811,084 
77.020 
124,243 
278.668 
742,654 


1.378,088 


♦These  ttsrures  are  for  the  corresponding  period  of  1900,  as  the  tig 
nres  for  1901  were  unusually  heavy,  owing;  to  the  Pan-American  Ex- 
position at  Buffalo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
*  Covington  Light  &  Traction  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revl.-^ed  at  same  time. 

t  Bestilte  now  Include  the  Pittsburg  Ballway  Co.,  operating  the  Con- 
solidated Traotlon  and  all  the  other  controlled  properties  in  Pittsburg. 

R  These  are  results  for  properr,ie»  ownen 

IThese  rt.nres  are  from  March  20ih  to  November  30th, 

n These  earnings  Include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Lino  and  tli«  Sandwich  Windsor  &  Amherstbnrg  By. 

r  Thesrt  figures  are  from  Mar.  I  to  Nov.  80. 

«  Figures  for  1901  were  unusually  large  owing  to  the  South  Carolina 
Inter  State  Exposition  at  Oharleeton. 


Street  Ballway  Net  EarnlHj^a.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
dififerent  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 
as  is  done  to-day. 

. —  Cross  Earniii//.s. —  . Xel  Earnings. . 

C'i'rreut       Previiius       (.'»rrf.nt       Previous 
Year,  Year.  Year.  Year. 

Poads.  .$$.$$ 


Athens  Eleo.  By Nov.  4,110 

Jan.   1  to  Nov.  30 43.201 

American  Light  &  Traction  Co.— See 


4.094 
35,875 


Blnghamton  By.. b. Nov.  15,975 

Oct    1  to  Nov.  30 33,082 

Brooklyn  Bap.  Tr.a. Deo.  1,076.192 
July  1  to  Dec.  31....  6.836,369 
Oharleston  Consol.  Ball- 
way  Gas  &  Eleo..  Dea  45.872 

Ohio.  &  Mllw.  Eleo  Dec.  12,859 

Jan.  1  to  Dec.  31 190,110 

Cincinnati  Dayton  A  To- 
ledo Traotlon  a...  Deo.  36,452 
June  1  to  Dec.  31  . ..  302,668 
•Cln.  Newp.  &  Cov,  Lleht 

A  Traction a  Nov.  99,151 

Jan.   1  to  Nov.  30....  1,003,407 
Citizens'  By,  A  Light— 

(Mneoatlne.  la.). .Sept  8.833 

Jan.   1  to  Sept  30....  68.164 

01tyElec(Rorae,Ga)Dec.  8,689 

Jan.  1  to  Dec.  3i 42,403 

Olev.  Elyrla  A  West  Dec  24,710 

Jan.  1  to  Dea  31....  300,845 

Olev.  Painesv.  A  E. . .  Dec.  1 2.473 

Jan.   1  to  Deo.  31 189,187 

Detroit   A    Port    Huron 

ShoreLlnea Deo.  81,953 

Jan.  1  to  Dec.  31 422,069 

Detroit  United. a... Dea  301,305 

Jan.  1  to  Deo.  31 8,473.140 

Eetroit United  By.  (all  properties)  a 

Jan.  1  to  Deo.  3i 3,961.402 

Det.  Ypsllanti  Ann  Arbor 

A  Jackson  By.. a.  Oct  29,446 

May  1  to  Oct   31....  178,165 


2,677 
26,653 

Statement  on  page  ?06. 
15,107  6,840 

31,991  13.264 

1,038,158        420,296 
6,513.239    3,051,194 


«60,091 

11,719 
171,171 

31,117 


68,181 
749,403 

6,123 
52,815 

3,581 
41,248 
19,403 

249,259 
11,920 

164,971 


271,441 
3,039.172 


Dnluth-8up.  Trao.. Dec 
Jan.  1  to  Dec.  3i..... 
Eastern  Ohio  Traot.Nov. 

Blgln  Aurora  ASo.aDeo. 
.Tune  1  to  Dec  31.... 
Jan.  1  to  Dec  31..., 

Galveston  City  By..Nov. 
Jan.   1  to  Nov.  30 

Harrisb'g  Tract'n..Nov. 
Jan.   1  to  Nov.  30 

Houston  Elect.  Co.. Sept 

Ind'p'lls  A  East.  By.Dec. 

JaiL   1  to  Dec  31 

June  1  to  Dec.  31 

Intern'l  By.  (Bnff.).Nov. 

July  1  to  Nov.  30 

Ithaca  Street  By.— 

Oct   1  to  Dec  31 

Jan.  1  to  Deo.  31 

Jackson V.  Eleo.  Co.  Nov. 

May  1  to  Nov.  aO 

Kingston  Consolld'd— 

Oct   1  to  Doc  31.... 

Jan.  1  to  Deo.  31 

LaSe  Shore  El.By.aNov. 

Jan.  1  to  Nov.  30 

Lehigh  Traction Dec. 

Jan.  1  to  Dec  3l 

Lexington  By.  b...Nov. 

May  1  to  Nov.  30 

Lond.8t.Ry.  (Can. )aNov. 

Jan.   1  to  Nov.  30 

Los  Angeles  By Sept 

Jan.  1  to  Sept  3o 

Madison  Traotlon.. Dec 

Jan-  1  to  Dec  8i 

Milwaukee   Elec.  By.  A 
Light  Co..b  Dec. 

Jan.  1  to  Dec.  3i 

Mllwankee  Light.  Heat  A 
Traotlon  Co.  b  ...Deo. 

Jan.  1  to  Dec.  81.... 
Montreal  St  By Dec 

Oct   1  to  Dec.  31 

New  London  St.  Ry.Nov. 

July  1  to  Nov.  30 

New  York  A  Queens  Co.b- 

Oot   1  to  Deo.  31 

July  1  to  Dec  31 

North.  OhloTrao.a.Dec 
Jan.  1  to  Dec.  31 

Oakl'd  Trans.  Cons. Nov. 
Jan.   1  to  Nov.  30 

Or  an  ge  Co.  Trao Nov. 

July  1  to  Nov.  30 

PaclHo  Elec. Ry.b.. Oct 
Sept 
Peeksklll  Lt  A  RR.— 
Oct   1  to  Dec.  31.... 

Pneblo  A  Suburban  Trac- 
tion A  Llght'g  Co. Nov. 

Rochester  Ry Nov. 

Jan.  1  to  Nov.  30 


48.769 
537,376 

16,940 

34,999 
257,849 
410,431 

15,521 
160,036 

37.277 
419,850 

32.282 

9.642 

101,994 

71,192 

388,866 
1,583,875 

17,546 

79.976 

19,541 

122,954 

24.929 
111.959 

43.540 

416.390 

9.552 

98,271 

20.899 

184.194 

12,355 

139,661 

126,532 

1,051,630 

7,217 

79,454 

260,189 
2,787,330 

29.940 
354.762 

177,367 
531,645 

3.904 

38,862 

134.744 
327,443 

64,165 
745,043 

80,943 
858.615 

7.314 
62.822 

61.342 
60,278 

16,907 

37,634 

91.179 

1.004.583 


40,541 
463,100 

12,951 

80.199 
226,630 
361.664 

10,010 

112,892 

81.366 

356,511 

27,537 


1233,934 

}1,229,282 

17,166 

78,898 


16,508 

6,280 

110,748 

15,075 
146,717 

45,969 
446,913 

2.438 
22.129 

579 

4.778 

8.462 

129.771 

4,0^8 
83,518 

10,217 

169.068 

125.092 

1.505,608 

1,700,616 

12.191 
72,047 

20.071 

249,271 

6.970 

13,585 
109.573 
166,779 

5,493 
60,884 

14,264 
180,791 

14,478 

4.208 

46.130 

33.216 

127,673 

754,179 


3,822 
22,039 

6,803 
14,304 

351,536 
2,429,610 

ft30,134 

6,939 

97,166 

18,191 


27,844 
306.314 

1.446 

681 

5,654 

8,309 

112,394 

6.238 

77.869 


118.037 
1,354,720 


16,499 
201,785 

2,303 

11,620 

105,889 

155,653 

2,13i 
32,746 

8,970 

137,788 

12,707 


:iio,e69 

!642,162 


3,260     def.6,115 
28  def.  12,048 

7.000         

39,874         


27,778 
329.376 

10,721 
128,949 

16.450 
172.832 

12.084 
128,897 

793',5¥6 
5,505 


10.023 
47,477 

11,558 

140,697 

4,337 

34,246 

7.264 

84,038 

5.147 

64,233 

52.775 

466.526 

866 

20,966 


7,714 

111.858 

5.898 

70,123 

4,791 
70,716 

6.083 
60,621 

3"l4,648 
1,494 


229,365        141,442        123,705 
3,417,434    1,451,285    1,231,900 


26,8.57 
325,231 

158,196 
479,169 

3,866 
88,978 

113.716 

284.123 

63.484 

617,010 

71,324 

8,172 
62,750 


9.931 

23.733 

85.925 

924,007 


12.187 
153,346 

63.4  50 
217,681 

587 
15,243 

41.272 
144,712 

28,505 

334,251 

36,332 

35,i,849 

2.465 

26.483 

27.316 

19,210 

8,948 

13.286 

47,306 
480,573 


9.114 

138,791 

62,589 

191,862 

342 
17,993 

40.211 

133,823 

23,516 

266.166 

30,818 

3.989 
23,986 


4,709 

8,143 

40,962 

884,641 
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Jioads. 
Saorameuto  £leotrlo  Oas 

A  Railway  Co Nov. 

Feb.  1  to  Nov.  30 

Savannah  Eieo.  Co.  Sept 
Seattle  Electric  Oo.Sept 
Sprlngfl'd  (Ill.i  Oon.Deo. 
Jan.  1  to  Dec.  31 

Bjrracuse  Rap  Tr.bNov. 
July  1  to  Nov.  30 

Terre  H.  Elect.  Co.. Sept 
Toledo   Bowling    Green 
<fe  eoutU'Q  Tract.. Nov. 
Jan.  1  to  Nov.  30 

Toledo  Kys.  &  L'ht.aDeo. 
Jan,  1  to  Dec  31 

Twin  City  Rap.  Tr.. .  Nov. 
Jan.   1  to  Nov.  30 

United  Trao.  ( Alb'y )  b  - 
Oct   1  to  Dec.  31.... 

July  1  to  Deo.  31 

Virginia     PaasenKer     & 

Power  Co Nov. 

July  1  to  Nov.  30.... 
ToanKStown-SharoD  Ry. 

St  Light  a Dec. 

Jan.  1  to  Dec.  31 


—  Gross  Kafninffs. — . 

Current       Previous 

Year.  Tear, 


— Net  Earnuigs. . 

Current      Previous 
Tear  Tear. 

*  $ 


45,424 
403,524 

42,882 
163,685 

18,746 
196,609 

60,428 
302,764 

32,716 

22,026 
224,201 

139.608 
1,459,091 

309.468 
3,280,879 

397,296 
783,497 

122,396 
643,154 

47,857 
444,985 


86,092 
348,196 

38,402 
127,425 

15,533 
170,772 

68,625 
281,626 

32,156 

15,781 
162,192 

126,378 
1,311,084 

268,517 
2.879,634 

364,251 
747,228 


23,530 

210,300 

20,080 

65,796 

7,881 

28,033 

186,491 

12,773 

9.520 
103,554 

75,719 

732,312 

162,300 

1,802,166 

134.813 
269,276 

65,888 
380,140 

23,129 
200,014 


19,445 

184,657 

16,538 

43,795 

1,791 


27.063 
127,714 

9,377 

6,948 
65,887 

62,747 
674,677 

154,073 
1,578,289 

101,809 
243,816 


a  Net  earlngs  here  given  are  after  dedaoting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  &  Port 
Haron  Shore  Line  and  the  Sandwich  V71ndsor  &  Amherstbure  Ry. 

H  Figures  for  1901  were  unusually  large  owing  to  the  South  Caro- 
lina Inter-State  Exposition  at  Charleston. 

*  Results  for  1901  are  for  Cincinnati  Newport  &  Covington  Ry. 

J  These  figures  are  for  the  corresponding  period  of  1900,  as  the 
earnings  for  1901  were  unusually  heavy  owing  to  the  Pan-American 
Exposition  at  Buffalo. 

interest  Gbargres  and  Surplus.— The  foliowlng  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  ohargeSi 


— Inf..  lientals,  etc. — 

Current      Previous 

Tear.  Tear. 


-Bal.  of  Net  Earn'gs.—- 
Current       Previous 


Tear. 


Tear. 


Jioads. 

$ 

$ 

$ 

$ 

Oliarlestoa  Consol.  Rail- 
way Gas  &  Elec.Dec 

12,605 

12,673 

3,903 

S17.461 

Olnoinnatl  Dayton  &  To- 
ledo Traction Dec. 

June  1  to  Dec  3i 

15,952 
113,860 

16,455 

def.877 
82,857 

def.3,264 

Oin.  Newp.  &  Cov.  Light 

&  Traction.. Nov. 

Jan.   1  to  Nov.  30... 

21,223 
231,987 

15,416 
172,139 

24,736 
214,928 

12,428 
134,175 

Clev.  Palnesv.  *  E  Dec. 
Jan.  1  to  Dec.  3i 

5,709 
74,551 

4,650 
71,298 

del.  1,671 
8.9S7 

888 
6,573 

Det.  YpsUantl  Ann  Arbor 
&  Jackson  Rv   ...Oct 
May  I  to  Oct   31.... 

11,633 
69,800 

558 
2.247 

Elgin  Aurora  <v  So .  Dec 

June  1  to  Dec.  3. 

Jstn.  1  to  Dec.  31  ... 

8,333 

58.332 

100,000 

8,333 

58,332 

100,000 

4,252 
51,241 
66,779 

3,237 
47.557 
55,658 

Ind'p'lis  AEast  Ry  Dec. 
June  1  to  Dec.  3i 

2,083 
14,583 

2,125 
18,633 

Intern'l  Ry.  (Buff.)  Nov. 
July  I  to  Nov.  30 

78,381 
394,577 

{82,273 
t412,157 

*53,802 
*389,543 

*|33,90O 
*:272,037 

Ithaca  Street  Ry— 

Oct   1  to  Dec.  31.... 
Jan.  1  to  Dec.  31 

5,655 

22,845 

5,737 
21,059 

•5,722 
*2,356 

def.*2.779 
*943 

Jaokeonv.  Elec  Co. Nov. 
aiay  1  to  Nov.  30... 

2,667 

20,417 

4,333 
19,457 

Kingston  Conaolklated— 

Oct    1  to  Dec.  31 

Jan.  1  to  Dec.  31 

9,372 
38,623 

651 
8,869 

Lexington  Ri> Nov. 

May  1  to  Nov.  30.... 

4,370 

30,765 

4,159 
29,117 

2,944 
53,273 

632 
41,599 

Lond.8tRy.(Can.).  Nov. 
Jan.   1  to  Nov.  3u 

1,849 
24,014 

2,175 
21,975 

3,298 
30,189 

3.9C7 
28.616 

Montreal  St.  By....  Dec. 
Oct   1  to  Deo.  31.... 

17,405 

49,474 

15,185 
44,536 

46,015 
168,207 

37.404 
147,326 

New  Yorfe  &  Queens  Co.— 
Oct    1  to  Dec.  31.... 
July  1  to  Dec.  31.... 

48,893 
96,403 

45,720 
91,373 

def.*6,259 
*50.953 

def.*3,924 
*50,078 

Northern  Ohio  Tra  o  Dec. 
Jan    1  to  Dec.  31... 

13,817 
154,732 

13,259 
135,910 

14,688 
179,519 

9,257 
130.256 

Paollio  Electric Oct 

Sept 

18,350 
16.301 

8,965 
2.909 

Feekskill  Lt.  &  RR.— 
Oct   1  to  Dec.  31 

6.7C0 

5,576 

*6.544 

*2,704 

Pueblo  &  Suburban  Trac- 
tion &  Llght'g  Co. Nov. 

4,583 

3,388 

8,703 

4,756 

Eoohestev  Ry Nov. 

Jan.  1  to  Nov.  30 — 

24,827 
273,024 

25,062 
272,003 

22,479 
207,549 

15,900 
112,638 

Sacramento  Electric  Gas 

A  Railway  Co Nov. 

Feb.  1  to  Nov.  SO 

10,335 
105,356 

9,675 
94,091 

13,195 
104,949 

9,770 
90,666 

Savannah  Elec.  Co. Sept 

9,583 

10,496 

Seattle  Electric  Co  Sept 

21,877 

18,379 

33,919 

25,416 

Terre  H.  Elect  Co.. Sept 

6,450 

4,776 

6,322 

4,600 

Twin  City  Rap.  Tr...Nov. 
Jan.   Ito  Nov.  30.... 

177,733 
1843,699 

t75,850 
1812,287 

84,567 
958,466 

78,223 
766,002 

United  Trao.  (Alb'y)— 

Oct    Ito  Dec.  31 

July  Ito  Dec.  31..., 

71,672 
143.269 

63,313 
123,015 

*64,512 
*156,811 

*44,390 
*129,936 

*  Inclndes  "  other  Income." 

i  Fixed  charges  include  dlvPiend  on  preferred  stock. 

i  These  tlgures  are  for  the  corresponding  period  of  1900,  &»  the 
flgnres  for  1901  were  unusually  heavy,  owing  to  the  Pan-Amerloan 
Exposition  at  Buffalo. 

8  Figures  for  1901  were  unusuillv  large  owing  to  the  South  Caro- 
lina Inter-State  Exposition  at  Charleston. 


Philadelphia  Company4 

Retulls  now  include  the  Pittsburg  Railway »  Co.,  operating  the  Oon- 
solidaled  Traction  and  all  tke  other  railroad  properties  controlled  in 
Pittsburg. 

. December. .     - — Jan,  1  to  Dec.  31.— n 

1902.  1901.  1902.  1901. 

ife  $  S  S 

Gross  earnings 1,376,133    1,206,282    13,79.'^,053  12,189,124 

Operat'gexp's  and  taxes.    710,968       646,483      7,759,029    6,655,849 


Net  earns,  from  oper't'n    661,166 
Otherinoome 117,579 


Tot.  earns.  A  other  inc. 
Deduot'ns  from  income*. 

Total  Income 


781,744 
120,122 


559,799  6,036,024  5,533,275 

18,144  1,607,650  471,821 

577,943  7,643.674  6,005,098 

36,029  1,166,513  414,575 


661,622        .'541.914       6.477.161    5.560.521 


Interest  on  funded  debt.    220,578 
Dividends  on  pref.  stock.    106,437 


166,555 
99,167 


327,018       265,722 


Net  income  of  comp'y. .    334.607 
Prop,  to  otb.than  Phil.Co. 


276,192 


2,714,457  1.990,177 

1,806,176  1.189,917 

4,020,632  3,180,094 

2.456.?i29  2.380,427 


427         28,637 


6,964       495,866 


Phil.  Co.'B  int  in  net  inc.    834,180       247,656      2,450,565    1,884,561 

*  These  deductions  include  the  following  items :  Rentals  of  leased 
companies,  interest  on  current  UabUitles  and  tenement  expenses. 

t  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  ni.  Co., 
Allegheny  County  Light  Co.,  Ohartiers  Valley  Gas  Co.,  Union  Gas 
Co.  of  McKeesport,  Egtuitable  Gas  Co..  Pittsburg  Railways  Oo. 


ANNUAL    REPORTS. 

Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  last  half  of  1903  may  be  found  by  refer- 
ence to  the  general  index  in  the  Chronicle  of  Dec.  27,  the 
annual  reports  being  indicated  in  this  index  by  heavy- 
faced  type. 

New  York  Chicago  &  St.  Louis  Railroad. 

('Statement  for  the  year  ending  Dec.  SI,  1902.  J 

The  results  for  1902  compared  with  previous  years  are 
shown  below,  the  dividends  for  1902  being  those  declared 
this  week,  payable  March  2: 

1902.                 1901.  1900. 

Gross  earnings $7,139,509    $7,485,484  $7,023,359 

Operating  expenses -•  ii  <i  ci  j  no-?  5    5.211,626  5,293,678 

Addltion8,betterment&renewal8j^'*'^*'""'' i       756,000  398,587 

Net  earnings 1,525,482    $1,517,858    $1,331,094 

Otherinoome 82,596  32,291  26,721 

Total  income $1,558,078  $1,550,149  $1,357,815 

Interest  on  bonds 777,000  777,000  777.0C0 

Equipment  trust  charges 185,650  154,217  104.092 

Dividend  on  1st  pref (5)250,000  (5)250,000  (5)250,000 

Dividend  on  2d  pref (3)330,000  (3)330,000  (2)220,000 

Balance,  surplus $15,428         $38,932  $6,723 

-V.  75,  p.  1032. 

Cleveland   Lorain  &  Wheeling  Railway. 

("Report  for  the  year  endid  June  30,  1902.) 

Statistics. — The  following  tables,  compiled  for  the  Chron- 
icle, contain  important  statistics  for  the  years  ending  June  30: 

OPERATIONS  AND  FISCAL  RESDLT8. 


Operations-  1901-02. 

Revenue  tons  oar'd.  4,705,588 
Tons  (rev.)  1  mile. .445,663,411 
Ton  rate  per  mile..  0-541  cts. 
Passengers  carried.  484,656 
Paes.  carried  1  mile  12,930,630 
Pass,  rate  per  mile.       193  ots. 

Earnings— 

Freight $2,411,277 

Passengers 219,29^ 

Mall 18,^92 

Express 13,527 

Miscellaneous 


1900-01.  1899-00. 

3,634,045  3,857,005 

345.651,173  380,093,225 

0-521  cts.  0-482  ots. 

501,243  486,140 

13,030,123  12,307.493 

167  Cts.  1-75  Cts. 


$1,800,402 

217,982 

18,484 

11,904 

14.831 


$1,832,026 

215,242 

18,458 

11,262 

15,556 


1898-99. 
3,109.108 

289,362,818 

0-479  cts. 

430,058 

10,862,388 

1-79  cts. 

$1,384,743 

194,231 

18,639 

10,867 

13,512 


Total... 


Expenses  - 
Maine,  of   way  and 

structures $306,455 

Malnt.    of     motive 

power  and  cars...  261,354 
Condact.  transp'n..  843,967 
General  expenses..  96,932 

Taxes 67,151 


$2,692,583    $2,063,653    $2,092,574    $1,621,982 


$104,820       $391,480        $241,883 


242,430 

596,163 

78,582 

56,373 


246,732 

704,523 

66.194 

52,229 


176,982 

615,835 

54,885 

43,350 


Totop.ex.&tax.  $1,575,859  $1,378,363 

P.O.  of  exp.  to  earns.  (58-5-2)  (66-79) 

Net  earnings 1,116,729  683.285 

Deduct  — 

Int.  on  mort  bopds.  $337,400  $337,400 

Int.  on  car  trusts...  1,875  4.875 

Misc.  &  rent.  (net)..  25,456  32,540 


$1,461,159 
(69-83) 
631.415 

$278,626 

7,S75 

34,001 


$1,137,895 
(70-15) 
484,087 

$277,000 

10,875 

1,696 


Total $364,731       $374,815        $320,502        $289,571 

Balance $752,000  8r.$310,470  Br.$310.913  8r.$l94,516 


OENBBAL  BALANCE  SHEET  JUNK  30. 

1B02. 


1901. 
Assets-  %  % 

RR.,  equip..  Ac 20,755,235  20,757,767 


Material  &supplies 
Agents.  CO  's.  U.  8. 
(ii)V.,  Inrtiv  .  &c  .        12,537 

Stocks  owned 300,000 

Cash   

Due  from  railroads      416,557 


96,180 

3'28,<J78 
300,000 
349,833 


Total  assets. . . .21,481,361  21,832,158 
— V.  73.  p.  D53. 


1902. 

Liabilities— 

$ 

Common  stocli... 

..  8,000,000 

Preferred  .itoct. 

. .   5.000,000 

H'unded  debt 

.   B,84.-?,000 

23.2  38 

Bills  payable  .... 

Other  accounts.. 

.      213,119 

Impt.  account... 

.       436.672 

Profit  and  loss... 

..      9l38,3i0 

1901. 

$ 

8.000.000 

6.000,000 

6,S43.000 

98.8ES 

403,140 

518,t<3iS 


»i^8,8a8 


Total  liaMlitle3.21,484.391  2I,832,1» 


II   Januaky  2},  1903.] 
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Atlantic  Coast  Line  Railroad. 

^Report  for  the  year  ending  June  SO,  1902.  J 
(i  Presiient  W.  Q.  Elliott  says  in  sabjtanca  : 
j  Consolidation,  Etc. -The  oonBoUfJatlon  and  merger  of  the  Savan- 
lah  Florida  &  Westerr  Ry.  Co.  with  this  company  was  completed  on 
[ay  13,  lb02,  and  the  property  or  ths  S.  F.  in.  W.  Ry.  Co.  was  taken 
ver,  subject  to  a  lease  that  expired  at  midnight  on  June  30,  190^,  bo 
bat  the  operation  of  the  consolidated  company  commenced  on  July  1 
f  the  praseut  year,  aft^r  the  close  of  the  flsoal  year  for  which  this  re- 
ort  la  submitted  Under  the  terms  of  the  consolidation  above  men- 
lioned  the  company  has  acquired  by  purchase  the  controlling  Int^^rest 
|q  the  Florida  Southern  Ry.  Co.  and  In  the  Sanford  &  St.  Petersburg 
tR.  Co.,  which  were  formerly  operated  as  a  part  of  the  Plant  System, 
Ind  which,  together  with  the  8av.  FJa.  &  Western  Ry.  Co.,  constltated 
ill  of  the  railroads  formerly  helonKlrig  to  the  Plant  System. 
I  New  Stock  and  Bonds.- Under  the  authority  given  at  the  special 
iieetlngs  ot  the  stockholders  held  on  May  in,  I90z,  and  June  16, 1902. 
be  capital  common  stock  was  Increased  to  the  extent  of  $7,259,800, 
nd  of  this  amount  $7, iv;5,000  was  Issued  In  part  payment  of  the 
urohase  of  the  properties  acquired  under  the  consolidation  with  the 
lay.  Fla.  &  Western  Ry.,  and  a  consolidated  mortgage  bearing  date 
une  16, 190.^,  was  made  to  secure  bonds  to  the  extent  of  .$20,0U0  per 
Qlle,  covering  the  entire  mileage  of  the  consolidated  road,  but  not  to 
xceed  In  the  aggregate  $80,000,000,  was  executed  and  delivered  to 
be  United  States  Trust  Oo.  of  New  York  as  Trustee.  Under  the  terms 
If  this  mortgage  a  suQiolent  number  of  the  bonds  Is  held  |to  meet  the 
linderlylng  Hens  on  the  consolidated  property,  and  the  sam  of  $13.- 
64,000  In  bonds  and  such  oihara  as  wore  specially  appropriated  that 
light  not  be  needed  were  restirved  for  the  aoqalremeni  ot  additional 
Toperty  and  the  purchase  of  new  equlument. 

Statiatics.—Th%  results  of  operations  bave  been  as  below: 


OPERATIONS,  EARNINGS  AND  EXPENSES. 

1901-02.         1900-01. 


toad  operated  June  30 1,756 

Operations  - 

•assengers  carried I,699,5i2 

'assengers  carried  1  mile 82,179,619 

tevenue  freight  (tons)  carried..  3,147,453 

i'relght  (ton)  carried  1  mile 431,ri96,989 

Earnings— 

frr^ight $5,978,109 

'dssengers. ..■ 1,753,813 

Jail  ..: 294,285 

Sxpress 165,825 

dlsoellaneoug 367,493 

Total  earnings $3,5 19,525 

Expenses  - 

IiiQienaaoe  of  way,  etc $1,276,824 

KldlDtenaoce  of  equipment  .....         948,000 

)ouduotlug  transportation 2,313,352 

Jeneral  expenses 205,811 

Total  expenses $4,738,987 

?et  earnings $3,810,538 

)ther  Income 85,887 

Total $3,896,425 

Deduct  — 
raxes $360,000 


1,756 


1899-CO. 
1,759 


1,672,262       1,269,602 
68,570,437    64,591,778 

2,891,554  

373,918,780  374,167,882 


$5,620,460 

1,541,392 

294,253 

165,557 

293,436 


$5,245,307 

1,529,219 

296,601 

167,147 

348,472 


$7,915,093  $7,586,746 


$1,087,005 

1,069  067 

2,249,832 

198,925 


$1,614,829 

$3,270,269 
62,916 


$1,143,671 

938,382 

2,023,395 

206,151 

$1,311,599 

$3,275,147 

131,012 


$3,333,185  $3,406,159 


uterest  on  bonds  and  oertlfs. .. 

(t«nt  central  RR , 

Mieoellaneous 

dividends  on  preferred  stock... 
dividends  on  common  stock... 


1,189,995 

31,000 

25,705 

942,500 

556.157 


Total $3,105,357 

lurpluB $791,068 


$332,000 

1,190.070 

31,000 

14,467 

931,y07 

397,255 

$2,895,789 
$187,396 


$257,205 

964,277 

3  J, COO 

1,271 


$1,263,753 
$2,152,406 


BALANCE  SHEET 

Astels  — 

;!oDHtruotion,  equip- 
ment, etc $66,989,819 

nvestments 736,418 

:!aeh  deposited  to  pay 
coupons  and  divi- 
dends          309,952 

^ash  on  hand 230,099 

3111s  receivable 28,000 

:>ue  by  agents 190,523 

[>ne  by  railroads  and 
others 8,876,379 


Total $72,378,688 


JONE  30, 1902. 

Liabilities- 

Stock,  common xS23, 150,000 

Stock,  preferred .718,850,000 

Certlt's  of  Indebt'n'ss     6,880,000 

Funded  debt 18,646,600 

Due  to  employes 214,949 

Railroads  and  others.      1,689,460 

Accounts  payable 28,614 

Oonpons  not  paid 323,647 

Interest  on  certlf'a  of 

indebt'ness  unpaid.  4,239 

Dividends 333,991 

Bills  payable. 136.360 


Profit  and  loss 3,180,929 

Total $72,378,688 

x  Since  Increased  to  $36,650,000,  in  connection  with  an  issue  of 
536  000.000  collateral  trust  purchase  money  .'!)0-year  4  p.  o.  gold 
)onl8.  In  order  to  purchase  $JO,600.O00  of  the  $80,000000  capital 
itook  ot  the  Louisville  &  Nashville  RR.  Co.  (compare  V.  75,  p  732, 
105.  1252).  y  Since  mostly  retired  bv  exchange  for  4  p.  o.  certificates 
If  indebtedness  on  the  basis  of  $100  preferred  stock  for  $125  In  oer- 
iflofttes  of  Indebtedness.    See  V.  75,  p.  1252.— V.  76,  p.  100,  47. 

Clereland  Terminal  &  Talley  Railroad. 

(Report  for  fisc2l  year  ended  June  30,  1902. J 

The  report  says: 

There  were  1,412  tons  of  new  85-Ib.  rail  and  7  tons  of  76-lb.  rail  and 
J4,730  ties  laid  in  main  track  and  sidings  during  the  year  and  charged 
o  maintenance.  Th'i  expenditures  for  construction  aggregated 
BU>,338.  The  third  annual  payment  on  oar  trust  lease  warrants  of 
527,000  was  made  May  1, 1902,  leaving  outstanding  $192,000. 

The  results  of  operations  for  three  yearo  past  and  the 
aalance  sheet  follow: 

EARNINGS,  EXPENSES  AND  CHARGES. 

Earnings-                                          1901-02.         1900-01.  1899-00. 

^«"fci«lit $891,260       $835,797  $S44,623 

Paseengers 262,270          215.598  219,135 

Express,  mall,  etc 65,428      •     68,827  38.975 


,     Total $1,218,968    $1,110,222    $1,102,733 

Operating  expeuses 746,252  739,805  726,a41 


Net  earnings $172,706  $870,417 

Deduct— 

interest  on  bonds $220,600  $220,600 

[oterest  on  car  trusts. 10,726  12  075 

<t^^^  •.-•■•J-i: 29,680  28,195 

interest  and  discount 4,626  1,473 


$375,892 

$220,600 
13,050 
26,053 


Total $265,630       $362,343        $259,703 

balance  applied  to  new  oons'n,&o.    $207,077       $108,076       $116,189 


GENERAL  BALANCE  SHEET  JUNE  30. 


Asftts— 
Road  and  equipm'tl2 
Car  trust  equlpm't 

Heal  estate 

Slks.of  Bnndrycos. 
(;.  T.  it  V.  preterr'U 

stock,  at  par 

C.  T.  &  V.  common 

stock,  at  par  .     . .      684,700 
MiBccllan.  assets  . .      893,212 


1902.  1901. 

t  t 

.281,125  18,19i».728 

27.3,0(jO  278,00J 

68B.372  «30.t^50 

18,6C6  2S,fi-6 

139,250  139,250 


584,700 
497.121 


1902. 

i»n. 

» 

I 

2,200.000 

2,200.000 

5.2'XJ,000 

.^.20.J,00O 

6,515,000 

5,519,000 

1M2,050 

K  19,000 

47.0,417 

404,681 

4.f9,l41 

3.39,54* 

201,706 

178,028 

Liabmtiei- 
Pref erred  stock 
Common  stock 

Funded  debt. 6 

(artruet  warrant* 
MUcel.  liabt.itles. 
Current  liabilities 
Profit  and  loss 


Total 14,223,294  14.053,251 


Total 14.223,264  14,058,251 

-V,  71,  p,  913. 

Western  New  York  &  PeunsjlTania  Eaflwaj. 

C  Report  for  the  year  ending  June  30,  1902. J 
President  W.  H.  Birnes  says: 

It  will  he  noted  that  while  there  was  a  large  Increase  (viz,  $689,- 
242)  In  the  gross  earnings,  the  expenses  were  also  materially  in- 
creased, and  that  there  was  a  detlclt  of  $610,097  in  the  net  Income  for 
the  year  In  providing  for  fixed  llabllltleH,  taxes  and  extraordinary  ex- 
penditures, which  amount  was  advanced  b5'  the  Pennsylvania  RR.  Co. 
Extraordinary  expenditures  have  been  made  during  the  year,  to  the 
amount  of  $196,7ol.  There  Is  due  the  PennsylvanU  RR.  Oo.  fjr  ad- 
vances, as  stated  in  balance  sheet,  as  follows:  Advanced  to  pay 
Interest  coupons,  $799,500;  construction  charges  unpaid,  $36,363; 
Lose  in  operation  June,  1902,  .$2,188;  interest  on  car  trusts  and  on. 
mortgages;  also  ground  rents  »nd  taxes,  $37,042;  total,  $:)35,093. 

The  earnings,  expenses,  charges,  etc.,  were  as  below: 

OPERATIONS  AND  FISCAL  BE80LTS. 


1901-02. 

190001. 

1899-00. 

1898-9&. 

Mites  of  road  oper  . . 

632 

632 

632 

633 

Operatimis— 

Passengers  carried. 

1,823,102 

1,551,200 

1,531,010 

1,378,251 

Pass,  carr'd  1  mile.. 

62,949,176 

41,793,616 

37.177,569 

33,012,044 

Race  per  pass.per  m. 

1-962  cts. 

2-031  Cts. 

2-352  ctP. 

2  470  Cts. 

Freight  (tons)  car'd. 

5,832,381 

5.197,650 

5,400,(j66 

4,708,446 

Ft  [(tons)  car'd  1  m.l 

537.539,187  618,776,922  658.764,586  552,948,561 

Rate  per  ton  p.  m.. 

0-521  cts. 

0-493  cts. 

0-444  cts. 

0-4  47  CtB. 

Av.  train  load  (tons) 

342 

321 

370 

• . .. 

Karns.  p  pass.  tr.m. 

87  Cts. 

65-1  cts. 

63-7  cts. 

■ . .  • 

Karns.  p.  f r't  tr'n  m. 

$1-786 

$1  579 

$1-637 

Gross  earns  per  m. . 

$7,544 

$6,449 

$8,005 

$5,196 

Earnings — 

$ 

$ 

$ 

$ 

Passenger 

1,235,327 

848  991 

743,729 

680,973 

Freight 

8,324,614 

3,047,498 

2,902,867 

2,444,963 

Mall, express,  etc.. 

204,390 

178,600 

156,991 

165,475 

Total  earnings.. 

4,761,331 

4,075,089 

3,803,587 

3,291,411 

Expenses— 

Maine,  of  way.  etc.. 

1,091,931 

928,645 

684,913 

491,648 

Maint.  of  equipm'nt 

935.347 

870.343 

702,191 

562.924 

Oondnot'g  trausp'n. 

1.977,066 

1,780,971 

1,385,003 

1.106,686 

General 

65,065 

66,008 

117,407 

111,688 

Total 

Per  ot.  exp.  to  earns. 

Net  earnlng.s 

Other  income 


4,059.399 
(85-20) 
704,982 
925 


3,646,966 
(89-47) 
429,123 
7,091 


2,889,515 
(75-97) 
914.072 
24,265 


2,272,946 

(69  06) 
1,018,466 
27,768 


Total 

Disbiirsemenls- 
Interest  on  bonds.. 
Int.onreal  est.mort. 
Equlpm't  Interest .. 

Taxes 

Extraordinary 

Other  payments 


705,867  436,214  938,337       1,046,234 


899.500 

16,150 

84,807 

119,118 

196,751 

63 


823,307 
17,S04 
12.397 
90,338 
73,844 
6,520 


793,587 

15,730 

4.418 

107,190 


Total 1,816,889       1,021,209  920,875 

Balanoefor  year....  d6f.610,03a  def.587.995     8ur.l7,462 

GENERAL  BALAHCE  SHEET  JUNE  30. 


797,116 
16,423 
20,563 

115,117 


948,218 
8ur.98,016 


Assets- 
Road  and  equipment. 


1902. 


1901. 


1900. 


1899. 


Stocks  and  bonds  owned 
Materials  and  supplies... 
Due  from  agts.  &  oond'rs 
Due  fromlnd'ls,  cos.,  &o. 
Caeh  (incl.forc'pons.eto.) 

Miscellaneous 

Profit  and  loss 


.50,713,342  50,601,496  51,741,411  51,400,321 


527,261   527,260 


183,046 

262,230 

20,628 

3,205 


372.582 

260,235 

20,528 


686,244 
374.892 
198,394 
622,971 
391,331 
82,861 


686,476 
18=>,260 
137,032 
538,777 
371,947 
4,631 


Total  assets 51,703,612  51,782,103  63,918,107  53,374,434 

Liabilities— 

Stock V0,000,000  20,000,000  20,000,000  20,000,000 

Bonds  (see SUPPLEMENT) 30,307,199  29,991,000  29,990,000  29,990,000 

Equip,  notes  (Incl.  Int.) 258.195         

Interest  on  bonds 361,230        359,340       336,468        342,746 

Realesc.mrls  &gr. rents        317,199        317.199        239, 79& 

Wages  and  supplies 684,103       367,544 

Due  Penn.  RR.  for  adv'e.      935.093       607,170         

Miscellaneous 106,090  16,032  127  57,128 

Profit  and  loss 591.309    2,362,015    2,327,219 


Totalllabillties 81,709,612  51,782,100  53,948,107  53,374,434 

— V.  76,  p.  160. 

Wheeling  &  Lake  Erie  Railroad. 

("Report  for  the  fiscal  year  ending  June  SO,  1909  J 
Fresident  J.  Ramsay  saya  in  substance: 

General  Results.— The  gain  in  gross  earnings  over  the  prevlona 
year  was  $582,918,  of  which  $^19,603  was  in  freight.  Operating 
expenses  increased  $517,289.  The  decrease  in  the  "average  rate  per 
ton  mile"  is  due  to  two  causes— first,  the  very  low  r»re  which  prevailed 
on  coal  for  a  good  portion  of  the  fiscal  year;  and  second,  to  the  large 
lncrea<<e  In  Inw-grade  traffic,  such  as  ore  (l'20  per  cent)  and  cosl  (26 
ner  cent ).  The  decrease  In  ths  ''passenger  rate  per  mile"  was  due  to 
a  large  number  of  low  ra'e  excursions  to  the  Pan-American  Exposi- 
tion and  of  other  excursions. 

While  the  operating  expenses  show  a  large  inorea»e  in  the  total,  the 
Increase  is  principally  dne  to  expenditures  on  eqalpment,  shops, 
tracks,  brld pes  and  dock^.  The  conducting  transportat  on  expense* 
Increased  $195,105,  or  1576  per  cent,  while  on  maintenance  of  equip- 
ment there  was  an  Increase  of  $140,339.  or  3569  per  cent,  ana  on 
maintenance  of  way  and  structures  $187,692.  or  56  98  per  cent. 

Our  gross  earnings  for  the  year  ending  June  30,  1903,  will  surely 
reach  $1,100,000 

The  Improvement  In  the  condition  of  the  property  as  shown  by  the 
General  Manager's  report  is  very  satisfactory,  but  there  Is  yet  mnoh 
to  b»  done,  and  it  must  still  be  done  out  of  the  net  earnings. 

EQnr.MKNT  MoRTOAOK.-ln  the  last  annual  report  attention  was 
called  to  the  necessity  of  largely  increasing  the  equipment  and  motive 
power.  The  board  during  the  past  year  arrange!  an  equipment  5  p.  o. 
20-year  sinking  fund  mortgage  for  $2,800,000.  for  tue  purchase  of 
freight  and  passenger  cars  and  locomotives.    Under  the  provisions  of 
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this  mort«?aKe  2,000  40-ton  coal  oars,  600  "drop-hottom"  coal  cars,  500 
SOton  box  cars  and  7  locomotives  bave  been  delivered;  and  27  loco- 
motives—Irei>;lit,  passeuger  and  swltohlnK— were  contracted  for  to  be 
delivered  early  In  1903.  The  total  amount  expended  to  date  on  equlp- 
mont  pnrohased  under  this  arranRsment  la  $2,140,694,  of  which 
amount  $1,888, 4('0  was  paid  out  of  the  proceeds  of  the  equipment 
bonds  and  $252,234  paid  by  the  company  ont  of  income. 

The  effect  of  the  Increase  In  equipment  la  clearly  and  satisfactorily 
shown  In  the  gross  earnings,  and  these  will  bo  yet  more  largely  In- 
creased when  our  new  engines  are  delivered. 

General  Manager  R.  Blickensderfer  says  in  part: 

During  the  year  8.263  tone,  or  28  8  miles  of  TOpound  rail  were 
laid  on  the  Toledo  division.  We  have  contracted  for  11,000  tons  of 
80-pound-rall.  We  have  placed  130,542  cross  ties  In  the  main  track 
and  97,169  In  side  tracks;  68  miles  of  line  have  been  ballasted  with 
gravel  and  cinders  and  50  miles  of  new  woven-wlre  fence  have  been 
put  up.  We  have  filled  1.698  lineal  feet  of  trestle  at  a  cost  of  $9,206. 
As  a  heavier  class  of  locomotives  than  those  in  use  nave  been  con- 
tracted for,  It  will  be  necessary  to  strengthen  a  number  of  our  wooden 
as  well  as  Iron  bridges.  We  have  constructed  2014  miles  of  new 
side  tracks  at  a  total  cost  of  $76,008. 

On  Jan.  1, 1902,  the  company  commenced  to  operate  the  ZanesvlUe 
Belt  &  Terminal  Ry.  at  ZanesvlUe,  and  on  the  same  date  took  over  the 
property  of  the  Huron  Dock  Co.  at  Huron.  The  cost  of  this  latter 
property  was  $50,863. 

Attention  is  particularly  directed  to  the  large  prospective  increase 
In  our  coal  tonnage  (nearly  100  p.  c).  In  addition  to  the  mines 
named,  there  are  others  being  prospected,  as  well  as  a  number  of 
Other  Industries,  whloh  will  add  largely  to  our  tonnage,  and  will  call 
for  farther  outlays  in  the  way  of  side  track  and  terminal  facilities. 

Of  the  freight  carried  products  of  agriculture  furnished 
4*40  per  cent;  products  of  mines,  64'98  per  cent  (bituminous 
coal,  48-47  per  cent,  or  2,285,814  tons,  against  1,805,609  in 
1900-01.) ;  manufactures,  2'3'33  per  cent,  remainder  scattering. 

Statistics,— The  operations,  ear  ainga,  expenses  and  charges, 
and  the  balance  sheet  for  two  years,  have  been  as  follows  : 


OFBKATIONS  AND  FISCAL  BESULTB. 

1901-02.  1900-01. 

Average  mileage 442  442 

Operations  — 

Total  tonnage  (revenue) 5,258,274  4,285,310 

do  (one  mile) 582,238,711425,687,887 

Freight  train  miles 1,352,920  1,097,543 

Av.  revenue  train  load  (tone) 430-87  38786 

Revenue  per  ton  per  mile 0'503  cts.  0'566  cts. 

Revenue  per  train  mile $2  16  $2  19 

Passengers  carried 853,683  777,232 

Passengers  carried  one  mile 23,725,276  20,177.996 

Pass,  per  train  (number)..- 8078  68'25 

Mileage  of  oars,  Inol.  mall  &  exp.     2,570,821  2,623,647 

Revenue  per  pass,  per  mile 1'88  cts.  2  cts. 

Gross  earnings  per  mile  of  road.          $7,999  $6,679 

Netearnlngsper  mile  of  road...          $2,133  $1,984 

Ear7iings— 

Freight $8,927,874  $2,408,271 

Passengers 446,304  403,087 

Mail  and  express 61,290  56,768 

Other  sootoes 101,555  86,979 


1899-00. 
398. 

3,889,951 

397,064,645 

1,116,900 

356-51 

0541  cts. 

$192 

845,182 

16,942,451 

63-85 

2,394,410 

2-04  ots. 

$6,789 

$1,945 

$2,148,298 

346.-268 

53,961 

121,497 


Total 

Operating  expenses— 

Conducting  transportation 

Maintenance  of  equipment 

Maiut.  of  way  and  structures. 
General  expenses 


..   $3,537,023    $2,954,105    $2,670,024 


$1,432,708 
533,520 
522,973 
104,602 


9  1,237,603 
393,181 
335,281 
110,449 


$1,134,926 
360,286 
306,944 
102,837 


Total $2,593,803 

P.  0.  of  exp.  to  earns (73-33) 

Net  earnings $943,220 

Other  income 

Total $943,220 

Deduct— 

Interest  on  bonds $572,296 

Taxes 139,562 

Rentals  and  miscellaneous 169,238 


2.078,514    $1,904,993 
(70-29)  (7135) 

$877,591        $765,031 
44,058  40,070 


$921,649       $805,101 


$512,319 

96,751 

136,627 


$509,117 

80,975 
8,775 


Total $371,096       $774,697       $598,867 

Surplus $72,124       $146,982       $206,234 

FINANCIAL  EXHIBIT  JUNE  SO,  CONDENSEED  FBOM  GEN.  BALANCE  SHEET. 

Assets 1902.  1901.  1900 

Cost  of  road  and  equipment $49,671,640  $48,213,040  $15,324,701 


Materials  and  supplies 221,367 

Stocks  and  bonds  owned.. 462,321 

New  equipment  In  suspense 1,969,297 

Additions  and  Impro  vements 63 5,476 

Advances  for  oonstraction 375,994 

Consolidated  bonds  in  treasury.  266,000 

Cash  on  hand 859,418 

Due  from  agents 103,48^ 

Dae  from  U  8.  P.  O.  Departm't.  8,697 

Due  from  railroads  &  indivld'als  331,816 

Due  from  Pacific  Express  Co 1,894 

Miscellaneous 7,726 


241,31.5 

462,721 

921.129 

714,074 

76,»16 

266,000 

612,821 

106,298 

8.607 

202,030 

1,895 

6,687 


228,120 
46^720 


1,000,000 

476,428 

139,307 

S.344 

200.615 

1,895 

3,671 


Total  assets $54 

Liabilities- 
Common  stock $20,000,000 

First  preferred  stock 4.986,900 

Second  preferred  stock 11,993,500 

Bonds  outstanding 13,867,000 

Bonds  Issued  to  treasury 266,000 

Equipment  trust  obligations 1,969.297 

Bills  payable,... 450.524 

Vouchers  and  pay  rolls 560,694 

Railroads  and  individuals 100,310 

Interest  due 28,780 

Interest  accrued,  not  due 184,796 

Taxes  accrued,  not  due 67.H3 

Miscellaneous 19,624 

Profit  and  loss 426,627 


,920,166  $51,833,533  $47,845,804 


$20,000,000 

4,135,800 

11,567,900 

13,267,000 

2fi6,000 

921,129 

371,671 

601,794 

91,027 

26.198 

174,186 

49,142 

5,182 

353,504 


$19,000,000 

3,4^0,000 

10,210,000 

12,000,000 

1,000,000 

511,039 

474,885 

632.091 

109,0;>5 

47,160 

151,354 

47,017 

3,620 

206,554 


.$54,920,166  $51,833,533  $17,845,804 


Total  liabilities 

—V.  75.  p.  443. 

Alabama  Consolidated  Coal  &  Iron  Company. 

^Report  for  the  fiscal  year  ended  Oct.  SI,  1902.  J 
President  T.  Q.  Bush  says  in  part : 

The  two  furnaces  at  Ironton  have  been  practically  rebuilt  and  their 
oapacity  greatly  enlarged,  and  a  new  furnace  is  being  constructed  at 
Gadsden.  The  company  originally  owned  202  coke  ovens.  With 
those  now  under  ^construction,  and  whose  cost  has  been  provided  for. 
It  will  have  76  5.  of  which  685  have  been  completed.  The  coal  output 
In  1900  was  206,496  toas  and  In  1902  475.166  tons.  Its  coke  produc- 
tion in  1900  was  72,673  tons  and  in  1902  200,597  tons.    Its  iron 


product  In  1900  was  66.756  tons  and  in  1902  104,319  tons.  After  the 
completion  of  the  new  stack  at  Gadsden  the  annual  output  should  be 
easily  150,000  tons.  The  company  is  no  longer  dependent  on  any 
outside  concern  for  any  of  its  raw  materials,  controlling  its  own  coal, 
ore  and  limestone  deposits,  which  It  produces  in  ample  quantity  for 
its  own  needs.  It  owns  over  35.000  acres  of  coal  land,  containing, 
according  to  eBtlmates.  from  100,000,000  to  150,000,000  tons  of 
available  and  marketable  coal;  enough  to  last  the  company  for  50  to 
100  years,  with  its  Increased  needs.  The  brown  and  red  ore  and  lime- 
stone deposits  of  the  company  are  also  very  large  and  of  high  grade, 
having  been  purchased  with  a  view  of  supplying  its  needs  for  many 
years  to  come. 

The  comparative  earnings  for  the  last  three  years  and  the 
balance  sheet  of  Nov.  1  follow  : 


Earnings  for—  1901-02. 

Iron  sales $1,361,608 

Coke  sales 591,196 

Coal  sales 488,046 

Store  sales 379,340 

Rents  collected 39,753 

Sawmill 13,863 

Miscellaneous 4,411 

Total $2,873,217 

Operating  expenses,  taxes,  etc...  2,421,273 

Net  earnings $448,944 

Deduct— 

Interest 

Dividend $172,470 

State  tax  and  miscellaneous 3,982 

Depreciation 24,000 


1900  01. 

$981,357 

313,413 

323,620 

250.798 

30,914 

8,748 

1,932 

$1,910,782 
1,735,821 


1899-00. 

$858,748 

226,537 

259,939 

335,249 

34,029 

12.690 

19,201 

$1,741,388 
1,501,866 


$174,961       $240,022 


$7,600 

129.818 

4,885 

24,000 


$158,038 


Surplus. 


$200,452 
$248,492 


$165,703 
$9,258 


$158,033 
$81,989 


BALANCE  SHEET  NOV.  1. 


Assets  — 
Propert's.  incl.  st'ks 

of  constit'nt  co  's..4 
Properties  sub.  acq'd 

Improvemeuts 

Materials  &  supplies 

Iron  on  hand.  

Merch'dise  in  stores 
Acc'ts  &  bills  receiv. 

Cash    

Miscellaneous 


1902. 
$ 

,290,000 

415,374 

«46,i44 

65,185 

55,598 

813,848 

41,520 

15,907 


1901. 

%. 

4,290.000 

486,H86 

678,470 

47,207 

79,637 

85,288 

157,413 

101,045 

3i,003 


1901. 
« 

2,500,000 

2,500,000 

600,000 

9.231 

96,407 

30,026 

81.000 

20,169 

48,702 

129,118 


Total 6,180,240  5,857,618 


Liabilities  — 

Preferred  stock 8, 

Common  stock 2, 

Bonds 

Taxes  accrued 

Acc'ts  &  bills  pay'ble 
Reserve  for  repairs. 
Reserve  for  deprec. 
Reserve  for  royalty. 

Real  estate  sates 

Profit  and  loss. 


1902. 
$ 

,500,000 

500,000 

490.000 

10,7-5 

169,735 

11,178 

29.890 

46,472 

54,576 

377,607 


Total 6,180,240  5,857,648 

—V.  70,  p.  104. 

Atlantic  Mataal  Insurance  Co. 

(Statement  for  year  ended  Dec.  31,  1902.) 

The  annual  statement  of  the  Atlantic  Mutual  Insurance 
Co.  was  issued  this  week.  The  following  is  a  summary  of 
assets  as  of  Dec.  31.  1902: 

United  States  and  State  of  New  York  stock,  city,  bank  and 

other  stock $5,391,199 

Loans  secured  by  collateral  and  special  deposits  in  banks 

and  trusE  company 1,497,089 

Real  estate  cor.  Wall  and  William  sis.,  cost.. ..$2,657,000 
Advanced  on  account  of  real  estate  and  lien 

held  thereon 800,000 

Other  real  estate  and  claims  due  the  company.        75,000 

8,032.000 

Premium  notes  and  bills  receivable 1.058.489 

Cash  in  the  hands  of  European  bankers  to  pay  losses 

under  policies  payable  in  foreign  countries 188,676 

Cash  in  bank 262,608 


Amount $11,480,061 

Interest— Certificates  Called,— Six  per  cent  interest  on  the 
outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof  Feb.  3.  The 'outstanding  certificates  of  the  issue  of 
1897  will  be  paid  on  Feb.  3  next,  from  which  date  all  interest 
thereon  wiUcease.  A  dividend  of  40  per  cent  has  been  de- 
clared on  the  net  earned  premiums  for  the  year  ending  Dec. 
31.  1902,  for  which  certificates  will  be  issued  on  and  after 
May  5,  The  total  marine  premiums  for  the  year  were  §4,- 
084,931.  See  official  statement  for  year  1902  in  full  in  adver- 
tising columns.— V.  74,  p.  480. 

Chicago  Janction  Railways  &  Union  Stock  Yards  Co. 

(Report  for  the  year  ending  Dec.  SI,  190S.J 

President  Chauncey  M,  Depew  in  his  report,  presented  at 
the  annual  meeting  on  Tuesday,  says  in  part: 

The  great  shortage  in  corn  for  the  crop  year  of  1901  was  a  serious 
blow  to  the  live-stock  Interests,  and  a  heavy  decrease  was  shown  in 
the  receipts  of  all  meat-producing  animals  during  the  spring  and  sum- 
mer of  1902.  This  shrinkage,  however,  was  in  a  great  measore  made 
up  by  the  large  receipts  during  the  autumn  months. 

The  continuance  of  the  policy  adopted  by  the  management  of  mak- 
ing large  expenditures  for  improvements  and  betterments  over  the 
ordinary  charges  for  repairs  and  maintenance  has  so  far  increased 
the  expenses  as  to  reduce  the  net  earnings  by  $12,  i9 1,  the  entire  de- 
crease being  shown  in  the  net  earnings  of  the  Stock  Yards  Co.,  where 
the  improvements  made  have  been  unusually  large.  Most  of  these 
Improvements  are  of  a  permanent  character  and  are  greatly  improv- 
ing the  taoillties  of  the  yards. 

The  construction  of  the  buildings  of  the  G.  H,  Hammond  Co.,  whloh 
abandoned  its  plant  at  Hammond,  Ind.,  and  located  at  the  Chicago 
yards,  has  been  rapidly  pushed,  and  it  is  expected  that  it  wUl  be  in 
complete  operation  early  in  the  spring  of  1903.  All  such  impro  vements 
necessarily  tend  to  increase  the  demand  for  live  stocli  at  the  Chicago 
yards. 

The  earnings,  income  account,  balance  sheet,  etc.,  follow: 

EABNIMQS  OF  FBOPEBTIE8  CONTROLLED. 

1902.  1901.  1900.             1B99. 

Gross  earnings—                    $  $  $                    $ 

Stock  YardsCo -..2,472,717  8.451,956  2.242,285  2,185,908 

Railway  Company 2.074.480  1,949,260  1,912,196  1,791,231 

Both 4,547,197  4,401,216    4,154,481  3,977,189 

Expen..int  and  taxes— 

Stock  Yards  Co 1,035,842  971,111        781,121  807,296 

Railway  Company 1,435,994  1,812.268    1.288,354  1.127,099 


Both 2,471,836  2,283,364  2.069,475 

Het  earnings— 

Stock  YardsOo 1,486.874  1,480.844  1,461,163 

Railway  Company 638,488  637.007  623,842 


1,934,396 

1.378,611 
664.183 


Both 2.076,860    2.117,861    2,085,005    2.042,744 


January  24,  1903.] 
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INCOME  AOCOUNT. 


1902. 

9 
Bal.  from  previous  y«ar. .    366,929 
DlT.  from  U.  8.  Y.  AT.  Oo. 

and  CMo.  Jot.  By,  Co . . .  1,829,839 
Interest 22,549 

rt' Total 2,219,317 

Payments  — 
General  expenses,  etc..  .      Tl.Sg") 

Interest 660,000 

Dividends 910,000 

Depreciation. 55,000 

[ft..-         -■  "-  ITA  

Total 1,690,395 

Surplus 622,922 


1901. 

$ 
236,911 

1,829.839 
27,786 


1900. 
$ 
84,019 

1,829,839 
24,472 


1899. 

$ 
28,882 

1,763,839 
4,646 


2,094,536  1,938,360  1,796,867 


62.608 
700,000 
910,000 

55,000 

1,727,608 
366,928 


73,845 
627,603 
910,000 

90,000 

1,701,448 
236,912 


66,768 
616,050 
910,000 

90,000 


1,712,818 
84,049 


BALANCE  SHEET  DEC.   31. 


1902.  1901. 

Asset$-                          $  »  „ 
Purclmae  accouat. 22,744,494  2^,711,494 

Other  Invostm'ts..  4,333,397  4,037,182 

Casb  H64,6»7  804,91)7 

Coupon  account. . .      255,255  2.^4,371 

Dividend  account.      238,958  239,108 


1902 
UabmtUs—  t 

Stock  (see  Invest- 
ors' SUPP'M'T).  18.000,01)0 

Bonds 14,000.000 

Dividends  unoald.  11.1S2 
Accrued  Interest..  295,285 
Surplus  account. . .  179,635 
Dlvlde'ds  declared  237,600 
Inc.  &  ezp.  account     52^,9ii3 


1«01. 
$ 

13.000, O^O 
14,000,000 
ll.Hi  6 
2n4.H!)0 
179,fl:i6 
2^7.50^ 
3t;6,929 


(  Total 28,236.795  28,080,080  Total !M,236,795  88,080,061 

The  live-stock  receipts  were  given  in  V.  76,  p.  161. 
GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

''^AteMson  Topeka  &  Santa  Fe  Uy.— Maturing  Bonds.— 
Debenture  beads,  series  A,  $3,500,000,  dua  Feb.  1  (Sunday), 
will  be  paid  oa  and  after  Feb.  2  on  preseotation  at  the  office 
of  the  company.  No.  59  Cedar  Street.— V.  75,  p.  1353. 

Atlantic  Coast  JLine  KB.— Bond*.— The  new  Louisville  & 
Nashville  collateral  trust  bonds  are' limited  to  |35,000,000  4 
per  cent  gold  bonds,  interest  payable  May  1  and  Nov.  1,  at 
office  of  J.  P.  Morgan  &  Co.;  principal  dae  Oct.  1,  1952,  but 
subject  to  call  for  payment  in  amounts  not  lees  than  $100,000 
an  any  interest  day  at  105,  upon  two  months  notice  by  adver- 
tisement; no  sinking  fund.  The  first  conpoa  is  for  7  months; 
the  last  coupon  for  5  months,  The  bonds  are  registrable  as 
to  principal  as  well  as  interest. 

Report.— Sd6  page  209.— V.  76,  p.  100. 

Baltimore  Sparrows  Point  &  Chesapeake  Rj.— Consol- 
idation.— This  companv  was  formed  on  Jan.  21  by  consolida- 
tion of  the  Baltimore  Middle  River  &  Sparrows  Point  Ry.  Co. 
and  the  Dandalk  Sparrows  Point  &  North  Point  Ry.  The 
consolidated  company  has  an  authorized  capital  stock  of 
|2,000,000,  and  the  stockholders  were  on  Jan.  22  to  authorize 
an  issue  of  $2,000,000  of  bonds  with  the  Maryland  Trust  Co, , 
as  trustee.  The  bonds  will  be  guaranteed,  principal  and  in- 
terest, by  the  United  Railways  &  Electric  Co.  See  V.  76, 
p.  157. 

Boston  &  Worcester  Electric  Companies.— Orgfani;jed— 
This  voluntary  association  has  been  organized  after  the  plan 
of  the  Massachusetts  Electric  Companies  and  the  Boston 
Suburban  Companies,  and  has  acquired  control  of  the  Bos- 
ton &  Worcester  Street  Ry.  Co.,  Framingham  Union  Street 
Ry.  Co.  and  Framingham  SDuthboro  &  Marlboro  Street 
Ry.  Co.  The  association  has  outstanding  18,796  shares  of 
4  p.  c.  preferred  stock  and  19,939  shares  of  common  stock; 
total  authorized  issue  of  each  50.000  shares,  no  parvalae. 
No  new  bonds. 

The  officers  are  James  F.  Shaw,  President,  and  George  A, 
Butman,  Secretary  and  Treasurer.  The  trustees  are  as  fol- 
lows, all  being  Boston  men  unless  otherwise  designated : 

N.  W.  Jordan.  President  Am«rloan  Loan  &  TruBt  Co.;  Philip  Stock- 
ton, President  Oltv  Trust  Co.;  J.  E.  Xoulmln.  President  National  Bank 
of  Redemption;  H.  L  Barrage,  President  Ellot  National  Bank;  Percy 
Parker  oT  Lo  vvell,  trustee  Massachusetts  Electric  Comx^anles  ;  Robert 
Treat  Palno  2d,  director  City  Trust  Co.;  Charles  Hayden  of  Hayden, 
Stone  &  Co.;  P.  W.  Moen  of  Worcester;  Arthur  E.  Chllds  of  Worcester; 
William  M.  Butler,  counsel;  H.  Fisher  Eldredge  of  Portsmouth,  N.  H.; 
James  F.  Shaw,  E.  P.  Shaw,  Phlneas  W.  Sprague,  W.  H.  Trumbull  of 
K.  H.  Gay  &  Co. 

The  enterprise  has  been  financed.  The  securities  will  be 
listed  upon  the  Boston  Stock  Exchange.— V.  75.  p.  1398. 

Boston  &  Worcester  Street  Rj.— Stock.— The  Massachusetts 
Railroad  Commission  has  authorized  the  issue  ot  $250,000  new 
stock,  making  the  total  share  capital  $1,000,000.  See  Boston 
&  Worcester  Electric  Companies  above  and  V.  75,  p.  1398. 

BrockTille  Westport  &  Sault  Ste.  Marie  Ry.— SoW.— At 
the  foreclosure  sale  on  Tuesday  the  property  was  bid  in  by  the 
reorganization  syndicate  for  $160,000.  The  road's  new  name, 
it  is  said,  will  be  the  Brockville  &  Northwestern  Railway. — 
See  plan  in  V.  76,  p.  101. 

Brookljn  &  Rockaway  Beach  RB.—iJecetrer.— Justice 
Qaynor  on  Tuesday  appointed  Henry  J.  Robinson  re 
ceiver  for  this  road  in  foreclosure  proceedings  brought  by 
the  People's  Trust  Co.,  as  mortgage  trustee.  The  railroad 
company,  it  is  alleged,  owes  $28,524  for  unpaid  taxes,  $114, 
350  for  notes  and  interest  and  $75,070  for  unpaid  coupons  on 
its  $360,000  bonds,  its  total  floating  debt  being  $240,000.— V. 
74,  p.  1194. 

Carolina  Northern  UK.—Reoeivera'  Certifieates.— Judge 
Parnell  at  llaleigli.  N.  C,  on  Dao.  8,  1902,  authorized  the 
receivers  to  issue  $S,417  of  6  p.  c.  receivers'  certificates  to 
pay  for  improvements  and  new  rails  purchased  and  Novem- 
ber wages.  The  amount  for  November  wages  ($1,750)  has 
not  been  issued,  sufficient  money  bding  on  hand,— V.  75,  p. 
1252. 


Bal.,  gur. 

$60,746 

47,157 


Chesapeake  Transit  Co.— Mortgage.— The  company  has 
filed  a  mortgage  to  the  Colonial  Trust  Co.  of  Pittsburgh,  Pa., 
to  secure  .$2,600,000  of  $1,000  50  year  5  p,  c.  bonds,  of  which 
$600,000,  it  is  said,  will  be  applicable  only  to  the  retirement 
of  the  $500,000  of  5s  of  1901.  (V.  72,  p.  1286.)  The  com- 
pany has  in  operation  a  combination  steam  and  electric  rail- 
way, completed  in  1902,  from  Norfolk  to  Cape  Henry,  Va.,  a 
distance  of  16  miles.  This  line  embraces  a  trestle  2,100  feet 
in  length  across  Lynnhaven  River.  The  companv  is  said  to 
own  also  several  miles  of  water  front  at  Cape  Henry.  The 
proceeds  of  the  greater  part  of  the  new  bonds,  it  Is  stated, 
will  be  used  for  building  a  tunnel  under  the  Elizabeth  River 
between  Portsmouth  and  Norfolk,  and  also  to  construct  a 
large  union  depot  in  the  latter  city  for  the  use  of  all  the 
trunk  lines  ceatering  there.  The  company  also  contemplates 
constructing  piers  and  warehouses  at  Cape  Henry,  to  which 
the  Norfolk  &  Southern  recently  extended  its  line.  J. 
Edward  Cole  is  President.- V.  72,  p.  1236. 

Chicago  &  Milwaukee  Electric  RR.— Mortgage, -Oa  July 
Ist  last  this  company  recorded  its  trust  deed,  securing  an 
authorized  issue  of  $5,000,000  ofjbonds,  of  which  $300,000 
were  issued  and  delivered  on  that  date.  On  Dec.  31,  1902, 
the  company  secured  by  purchase  all  the  property,  rights, 
franchises,  etc.,  of  the  Chicago  &  Milwaukee  Electric  Rail- 
way Company,  and  issued  in  part  payment  therefor  $1,700,- 
000  of  the  new  bonds.  Of  this  latter  amount,  $l,r:00,000  are  de- 
posited with  the  trustee  to  protect  the  underlying  bonis — 
amounting  to  $1,000,000,  of  the  Chicago  &  Milwaukee  Elec- 
tric Ry.  This  company  has,  therefore,  outstanding  its 
bonds  aggregating  $2,000,000,  of  which  one-half  of  this 
amount  are  deposited  as  above  stated,  and  the  remaining 
$1,000,000  have  been  offered  to  the  public  and  nearly  all 
have  been  disposed  of  at  this  time. 

The  remaining  bonds  are  to  remain  in  the  hands  of  the 
trustee  to  be  issued  from  time  to  time  to  provide  for  extensions, 
enlargements  and  betterments,  and  in  no  event  are  to  be  issued 
in  excess  of  75  p.  c.  of  the  actual  cost  of  such  acquisitions,  etc. ; 
none  also  are  issuable  until  after  the  line  "shall  be  completed 
as  a  double-track  road  from  Like  Bluff,  III.,  to  Liberty ville, 
111.,  and  the  cost  thereof  fully  paid.'*  The  bonds  are  dated 
July  1,  1902,  payable  20  years  after  date  (without  option  of 
prepayment);  with  interest  at  the  rate  of  5  p.  c.  per  annum, 
payable  semi-annually,  in  Chicago  or  New  York.  Trustee, 
Merchants'  Loan  &  Trast  Co.  of  Chicago.  As  to  road  build- 
ing and  projected,  see  V,  76,  p.  157. 

Earnings. — The  earnings  of  the  Railway  Company  for  the 
last  calendar  years  1902  and  1901  were: 

Tear.                               Orosi.                 Net.  Intere&i. 

1903 $190,110  $110,746  $50,000 

1901 171,172               97,157  60,000 

-V.  76,  p.  157. 

Chicago  Union  Traction  Qo.— Protective  Committee- 
Extensive  PZan». —A  committee  of  which  Walter  G.  Oak- 
man  is  Chairman  informs  the  shareholders  of  the  Chicago 
Union  Traction  Co.,  the  North  Chicago  St.  RR.  Co.  and  the 
West  Chicago  St.  RR.  Co.  that,  at  the  request  of  the  holders 
of  a  large  amount  of  the  capital  stock  of  the  foregoing  cor- 
porations, they  have  consented  to  act  as  a  Protective  Com- 
mittee for  such  of  the  stockholders  as  shall  on  or  before 
Feb.  15  deposit  their  holdings  with  the  Illinois  Trust  &  Sav- 
ings Bank  of  Chicago  or  the  Guaranty  Trust  Co.  of  New 
York  in  exchange  for  negotiable  receipts.  Tne  committee 
says: 

The  condition  of  the  contractual  relations  between  the  corporations 
controlling  the  franchises  operated  by  these  companies  and  the  city, 
both  as  to  dnration  and  as  to  terms,  is  far  from  satisfactory  to  either 
party, and  threatens  to  be  the  subject  of  bitter  controversy  irjarloua 
to  the  municipality  as  well  as  to  the  stockholders,  by  postponing;  to  an 
Indetlnite  future  the  solution  of  the  transpDrtatlon  problem  In  the  city 
of  Chicago.  It  is  the  hope  of  the  committee  that  this  controversy 
can  be  set  at  rest  by  a  prompt  adjustment  which  willj  ustify  the  In- 
vestment of  large  sums  of  money  inlmoortant  and  permanent  changes 
and  improvements  in  the  construction,  method  of  operation  and  equip- 
ment of  the  railroad  properties,  in  order  to  render  a  satisfactory  pub- 
lic service  to  the  citizens  of  Chicago,  equal  if  not  superior  to  that  of 
other  large  cities,  and  to  secure  the  advantages  of  an  economical  ad- 
ministration of  the  properties  controlled  by  these  corporations.  The 
committee,  so  soon  as  tiiere  ehall  have  been  depositei  with  it  such  an 
amount  of  the  oapltal  stock  of  these  corporatlocs  as,  in  their  opinion, 
justlties  such  action,  will  undertake  to  prepare  for  the  depositing 
stockholders  a  plan  for  the  foregoing  purposes.  Any  stockholder  not 
assenting  to  such  plan,  when  formulated,  will  have  the  right  to  with- 
draw his  deposited  stock  without  expense. 

The  committee  consists  of  the  following: 

Chicago  men-Marshall  Field,  N.  B.  Ream,  John  J.  Mitchell,  H.  N. 
Higgeubotham,  J.  H.  Wrenn  and  Qeortfe  E.  Adams.  Eastern  men- 
Charles  Steele  of  J.  P.  Morgan  &  Co.,  Oaklel«h  Thorne  of  the  North 
American  Trust  Co.,  W.  O.  Oakman,  H.  B.  Holllns  and  R.  R.  Oovln  of 
New  York,  and  P.  A.  B.  Widener  of  Philadelphia. 

Mr.  Govin  is  quoted  as  saying: 

Chicago  will  be  given  the  best,  the  most  up  to  date  street  railway  ser- 
vice in  the  world,  as  far  as  our  interests  are  concerned,  if  the  city  will 
do  Its  part  and  protect  the  company  In  its  investments.  The  money 
can  be  obtained  once  the  city  m«kes  us  sure  of  our  position.  Under- 
ground trolley-system,  subways,  lowering  the  tunnels,  new  oars;  yes. 
everything  that  will  make  Chicago  peerless  in  traction  matters.  We 
will  give  much,  but  must  have  protection  from  the  city  in  return.  We 
have  made  excellent  headway.  The  business  men  of  the  clcy  eeem  to 
be  with  us  in  our  effort  to  give  the  city  such  servioe  as  Chicago's  In- 
terests now  demand. 

Improvements  aggregating  at  least  $25,000,000,  it  is 
claimed,  are  contemplated;  preliminary  steps  are  also  being 
taken  looking  to  a  consolidation  of  all  the  surface  lines  of 
the  city— all  contingent  upon  the  extension  of  the  franchises 
on  favorable  terms.— V.  76,  p.  157. 

Cincinnati  Richmond  Sc  Mnncie  RR.-Keui  Mortgage.— 
A  general  mortgage  has  been  made  to  the  American  Loan  & 
Trust  Co.  of  Boston  and  the  Union  TrustlCo.  of  Indianapolis, 
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as  trustees,  to  secure  $900,000  of  6p.  c.  $1,000  gold  bonds, 
dated  Jan.  1,  1903.  and  due  Jan,  1,  1951,  but  subject  to  call 
in  any  amounts  after  Oct.  1,  1910,  at  110;  no  sinking  fund. 
The  interest  is  payable  Jan.  1  and  Jaly  1.  This  issue  follows 
the  first  mortgage  of  1900,  which  is  limited  to  $10,000  per 
mile.  It  is  hoped  to  have  the  line  from  Cincinnati  to  Chicago 
in  operation  within  a  few  months. — V.  75,  p.  1147. 

Clereland  Elyria  &  Western  Ry.— See  Cleveland  & 
Southwestern  Traction  Co.  below.— V.  75,  p.  1301. 

Cleveland  &  Southern  Ry.— See  Cleveland  &  Southwestern 
Traction  Co.  below.— V.  75,  p.  1086. 

Cleveland  &  Southwestern  Tr&Cition.— Consolidated.— 
This  company  has  been  formed  with  $5,000,000  authorized 
capital  stock,  of  which  a  portion  is  preferred,  by  consolida- 
tion of  the  Cleveland  Elyria  &  Western  Electric  Ry.  and  the 
Cleveland  &  youtherc  Ry.  Co.,  per  plan  of  Dec.  9,  1903.  (See 
V.  75,  p.  1253,  1301.)  A.  H.  Pomeroy  of  Cleveland  is  President 
of  the  consolidated  company. 

Concord  &  Montreal  RR.— Proposed  Purchase,  —A  bill  has 
been  introduced  in  the  New  Hampshire  Legislature  to  author- 
ize this  company  to  purchase  the  Concord  Street  Railway, 
and  to  issue  stock  and  bonds  to  pay  therefor. — V.  74,  p.  727. 

Concord  (N.H.)  Street  Ry.— See  Concord  &  Montreal  RR. 
above.— V.  78,  p.  31. 

Connectient  River  RR.— Purchase  Proposed.— A  petition 
has  been  sent  to  the  Massachusetts  Legislature  asking  author- 
ity for  the  Co-  necticut  River  RR  Co.  to  purchase  the  Ver- 
mont Valley  RR,,  which  extends  from  Brattleboro  to  Bellows 
Falls,  Vt.,  24  miles.  The  Connecticut  River  will  assume  the 
1800,000  bonds  of  the  Vermont  Valley  company,  and  will  pro- 
bably issue  new  stock  to  effect  the  purchase  of  the  property. 
The  stock  of  the  Vermont  Valley  ($1,000,000)  has  for  many 
years  paid  dividends  at  the  rate  of  6  per  cent  per  annum. 
Both  roads  belong  to  the  Boston  &  Maine  system. — V.  75,  p. 
1301. 

Dayton  Springfield  &  Urbana  Electric  Ry.— Bonds  Of- 
fered.— See  Urbana  Bellefontaine  &  Northern  Ry.  below. — 
V.  76,  p.  157. 

Dalnth  Missabe  &  Northern  Ry.— Called  Bonds.— First 
consolidated  mortgage  bonds  dated  Jan.  1,  1893,  to  the 
amount  of  $89,000,  have  been  drawn  and  will  be  paid  by  the 
Central  Trust  Co.  on  Feb.  1,  1933,  at  105  per  cent  and  inter- 
est, say  |1,055  per  bond.— V.  74,  p.  205, 

Fonda  Johnstown  &  Gloversville  RR.— New  Securities. — 
The  New  York  State  Railroad  Commission  has  approved  the 
proposition  to  make  a  consolidated  mortgagejfor  $7,000,000  to 
provide  for  the  retirement  of  existing  bonds  and  for  improve  - 
ments  and  new  construction;  also  to  increase  the  stock  from 
$1,950,000  to  $2,500,000.— V.  75,  p.  1399. 

Fort  Worth  &  Rio  Slrande  Ry.— See  St.  Louis  San  Fran- 
cisco &  Texas,Ry.  in  V.  76,  p.  159.— V.  73,  p.  137. 

Franchise  Tax  in  New  York.— Law  Invalid.— At  Albany 
on  Tuesday  the  Appellate  Division  of  the  Supreme  Court, 
Third  Department,  reversed  the  decision  of  Justice  D.  Cady 
Herrick  in  the  case  of  the  Metropolitan  Street  Ry.  C^.  of  tbis 
city,  and  declared  the  Franchise  Tax  Law  invalid  because  it 
violates  the  home- rule  provision  of  the  State  Constitution  in 
that  it  gives  the  State  Board  of  Tax  Commissioners  the  power 
to  make  local  assessments.  The  opinion  was  handed  down 
by  Justice  Parker  and  was  concurred  in  by  Justice  Chase. 
Justice  Chase  concurred  in  a  separate  opinion  and  Justices 
Smith  and  Chester  dissented.  The  decision,  it  seems,  does 
not  affect  the  first  section  of  the  law  declaring  that  franchise 
rights  can  be  aeseesed  as  real  estate.  Comptroller  Grout  is 
quoted  as  saying: 

As  the  city  was  not  made  a  party  to  that  suit,  and  as  we  know  the 
asseBsments  were  duly  authorized  by  the  Board  of  Aldermen  and  all 
the  local  taxing  powers,  It  Is  a  serious  question  whether  the  coroora- 
tlODS  can  avoid  these  taxes  levied  in  1900  and  1901.  My  opinion  is 
that  the  aBsesements  are  too  low  and  that  they  should  be  increased  to 
the  fall  value  ol  the  franchise  rights  of  the  companies. 

See  Ficancial  Situation,  page  174.— V.  75,  p.  134. 

Harrlman  &  Northeastern  Ry. — See  Cincinnati  New  Or- 
leans &  Texas  Pacific  Ry,  in  V.  76,  p.  157.— V.  75,  p.  1031. 

Holyoke  (Mass.)  Street  Ry.— Sowds.  — The  shareholders 
on  Jan.  20  authorized  the  directors  to  petition  the  State  Rail- 
road Commission  for  authority  to  issue  $265,000  bonds  for 
funding,  etc.— V.  71,  p.  809, 

Internrban  (Electric)  Railway  &  Terminal  Co.,  Cincin- 
nati, Ohio.— Bonds.— A  mortgage  has  been  made  to  the  Cin- 
cinnati Trust  Co.  of  Cincinnati,  as  trustee,  to  secure  $2,500,- 
000  of  5  p.  c.  gold  bonds  dated  Jan.  1,  1903,  and  due  Jan.  1, 
1928,  without  right  of  earlier  redemption ;  interest  payable 
quarterly  from  Jan.  1;  denominations,  $500  and  $1,000.  No 
prior  liens,  we  are  informed,  will  remain  outstanding,  a  prr- 
tion  of  the  issue  being  applied  to  tbe  retirement  of  thej 
existing  bonds  of  the  constituent  companies.  See  V.  75, 
p.  1031. 

JacksonTille  Electric  Co.— Mrst  Dividend.— A  dividend 
of  3  per  cent  will  be  paid  Feb.  2,  to  preferred  stockholders  of 
record  Jan.  20,  1903.— V.  75,  p.  77. 

Jamestown  Chantaoqna  &  h&ke'ErleRY.—Neio President. 
— L.  B.  Chase  of  New  York  succeeds  as  President  W.  A.  C. 
Ewen,  who,  however,  remains  as  chairman  of  the  board  of 
directors.— V.  72,  p.  338. 

Lehigh  Valley  RR. — Annual  Meeting. — While  the  annual 
meeting  on  Tuesday  was  enlivened  by  an  unusual  number  of 
remarks  and  queries,  there  was  no  opposition  to  the  regular 


ticket  for  the  election  of  oflBcers,  A.  E.  Cottier  declining 
to  vote  any  of  his  own  5,500  shares  or  the  80,000  to  85,000  shares 
for  which  he  is  said  to  have  held  proxies.  Of  the  company's 
total  of  808,000  shares,  482.397  were  voted,  electing  the  old 
Board,  except  that  Norman  B.  Ream  of  Chicago  was 
elected  to  the  vacancy  caused  by  the  elevation  of  Mr.  Thomas 
to  the  presidency.  A  proposition  that  the  incoming  board  be 
requested  to  consider  the  question  of  paying  a  dividend  was 
met  by  President  Thomas  with  the  words  of  the  impecunious 
captain  in  the  play  of  "Richelieu."  "  'Most  willingly,  my 
dear  Cardinal.  Will  you  lend  me  the  money?'  The  dis- 
cussion of  a  dividend  at  this  meeting  is  simply  impossible." 
It  was  accordingly  voted  "That  the  directors  of  the  company  be 
requested  to  resume  the  payment  of  dividends  as  soon  as  they 
shall  consider  it  safe  and  expedient  to  do  so."  President 
Thomas  is  also  quoted  as  having  said  after  the  meeting,  "I 
think  the  money  expended  by  Mr.  Waltfr  was  wisely  and 
judiciously  spent,  and  with  integrity,  and  I  am  only  sorry 
that  he  did  not  spend  more."— V.  76,  p.  102. 

LoaiSTille  &  Nashville  RR.— i?eart7jgr._The  hearing  on 
the  merger  charges  brought  by  the  Kentucky  Railroad  Com- 
mission against  the  Louisville  &  Nashville  RR  and  the 
Atlantic  Coast  Line  system,  the  Southern  Railway  and 
associated  lines,  was  held  in  this  city  last  week,  before  the 
Inter-State  Commerce  Commission,  and  was  adjourned  on 
Jan.  16.  sine  die.  Some  interesting  testimony  was  obtained 
at  the  hearing  from  J.  P.  Morgan,  George  W.  Perkins  of 
J.  P.  Morgan  &  Co. ,  August  Belmont  and  otbers.  Mr.  Morgan 
testified  that  his  firm  bought  the  306,000  shares  of  L.  &  N. 
stock  solely  to  take  them  out  of  speculative  hands  and  Mr. 
Perkins  stated  that  the  firm  p.aid  $130  a  share  for  the  102,000 
shares  owned  by  Edwin  Hawley  and  F.  H  Davis  and  $150  a 
share  for  the  204,000  shares  owned  by  Harris,  Gates  &  Co. 
See  "New  York  Sun"  of  Jan.  16  and  Jan.  17.  Mr.  Gates  has 
asked  for  permission  to  state  his  side  of  the  transaction. — V. 
76,  p.  158. 

Macon  (Ga.)  Railway*  Light  Co.— Bonds  Q^ered. —J.  Wm. 
Middendorf  &  Co.,  of  Baltimore,  Md.,  John  L,  Williams  & 
Sons,  of  Richmond,  Va.,  and  the  Savannah  Trust  Co..  of  Sa- 
vannah, Ga.,  are  offering  at  91}4  and  interest  $750,000  first 
consolidated  mortgage  5  per  cent  50  year  gold  bonds,  dated 
Jan.  1,  1903,  due  Jan.  1,  1953.  Interest  payable  Jan.  1  and 
July  1  at  the  oflfioe  of  the  company,  in  M^con,  Ga..  or  at  the 
ofiBce  of  the  North  American  Trust  Co.,  trustee.  New  York. 
An  advertisement  says  in  part: 

The  company  is  a  consolidation  into  one  corporation  of  the  Macon 
Consolldateil  Street  RR.  Co  ,  the  Macon  Electric  Llaht  &  Ry.  Co..  the 
Metropolitan  Street  RB.  Co.  and  the  North  &  South  Maoon  Street  RR. 
Oo  ;  it  embraces  the  entire  street  railroad,  electric  lighting;  and  power 
bUBlness  of  the  city  of  Maoon.  In  the  consolidation  tbe  charter  of  the 
Macon  Consolidated  RR.  was  utilized  and  the  name  of  that  company 
changed  to  the  Maoon  Ry.  &  Light  Co.,  and  the  other  oonstltaent 
companies  merged  Into  It. 

Capital  stock:  Preferred,  $300,000;  common,  $900,000.  Bonded 
debi;  First  consolidated  bonds  authorized,  $750.^00,  of  which  held  In 
trc-asury,  along  with  $17,600  preferred  stook  and  $13,.i00  common 
stock,  to  retire  $15,500  outstanding  6  p.  c.  bonds  of  the  Macon  Bleo- 
trio  Light  &  Ry.  Co.,  $14,00;);  balance  outstanding,  $70a,000;  Macon 
Electric  Light  <te  Railway  Oo.  6  p.  c.  bonds,  $45,500;  total  bonds  ont- 
Btanding,  $751,.500. 

Earnings  for  six  months  ending  Nov.  30,  1902:  Gross  earnings, 
$101,973;  operating  expenses,  $57,595;  net  earniogs.  $17,378;  inter- 
est 6  months.  $19,000;  taxes,  $3,896;  balance,  surplus,  $24,467.  The 
new  management  took  charge  of  the  property  in  July.  190  i,  and  the 
improvements,  betterments  and  extensions  of  the  property,  costing 
$150,000.  are  still  in  progress.  We  estimate  that  for  tbe  year  1903 
the  net  earnings  will  be  $36,000,  which  will  be  more  than  twice  the 
fixed  charges. 

Direotorf :  W.  W.  Maokall.  President  Savannah  Trust  Co ;  J.  H. 
Fall,  Vice-President  Fourth  National  Bank,  Nashville,  Tenn.:  Herman 
Myers,  President  National  Bank  of  Savannah,  Savannah,  Ga.;  B  H. 
Plant,  President  First  National  Bank,  Macon.  Ga.;  S.  R  Jaques,  of 
Jaques  <fe  Tinsley,  Maoon,  Ga  ;  W.  E.  Mo^aw,  President  McCaw  Manu- 
faoiuring  Co.,  Maoon.  Ga.;  A.  H.  Bntherfoord,  of  J.  William  Midden- 
dorf &  Oo  ,  BaltimQre,  Md.;  Morris  Happ,  Capitalist,  Macon,  Ga.;  J,  8. 
Collins,  of  Collins,  Grayson  &  Co..  Wholesale  Merchants,  Savannah, 
Ga  ;  T.  J.  Carling,  Macon,  Ga, ;  J.  H  H^rtz,  Chairman  Board  of  Eln- 
catlon,  MacoQ,  Ga.;  Henry  Home.  Macon,  Ga  ;  J  W.  Oabantss,  Presi- 
dent Exchange  Bank,  Macon.  Ga.;  E.  L.  Beemis  and  R.  Lancaster  Wil- 
liams, both  of  John  L.  Williams  &  Sons,  Richmond,  Va, 

The  main  facts  regarding  the  company's  franchise  were  in 
V.  75,  p.  733.- V.  76,  p.  102. 

Manhattan  [Elevated]  Ry.,NewYork»—iVeM>S<ocfc— Option. 
Stockholders  of  record  Jan.  27  are  offered  the  right  to  sub- 
scribe at  par  until  3  p.  m.,  Feb.  11,  for  $7,200,000  new  stock 
to  an  amount  equal  to  15  p.  c.  of  their  holdings.  Each  sub- 
scription must  be  accompanied  by  a  payment  in  New  York 
funds  of  10  p.  c.  of  the  purchase  price;  the  balance,  90  p.  c, 
will  be  payable  before  3  p,  m,  Feb.  26.  Tbe  new  stock  will 
be  entitled  to  all  dividends  declared  after  its  issue. 

Settlement  of  Tax  Claims.— The  litigation  with  the  city 
regarding  the  claims  for  taxes  from  1895  to  1899,  inclusive, 
has  been  settled  on  the  basis  cf  a  total  valuation  for  each 
of  the  five  years  of  $20,000,000.  The  city  attempted  to  col- 
lect on  an  average  valuation  of  $29,200,000  yearly,  and  the 
company  stood  out  for  a  reduction  to  $10,4y4,000,  with  the 
result  mentioned.  The  company's  taxes  for  the  five  years, 
1895-99,  with  interest  figured  to  Feb.  1,  1903,  aggregsta  un- 
der this  compromise  $1,078,416,  a  reduction  of  about  one- 
third,  From  this  sum  there  are  to  be  deducted  credit  items 
and  taxes  paid  during  the  years  named  to  a  total  of  $325,802, 
leaving  a  balance  due  of  $752,614.  A  formal  order  sanction- 
ing this  arrangement  will  be  entered  on  consent  and  the  pay- 
ment made  on  or  about  Feb.  1.  The  facts  regarding  the 
settlement  are  confirmed  at  the  office  of  the  Corporation 
Counsel.    The  company's  balance  sheet  of  Sept.  30,   1903, 

I  showed  "taxes  in  litigation  $3,336,440."    Compare  V.  71,  p. 

'  1120.-V.  76,  p.  158. 
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Metropolitan  Street  Rj.,Jieyf  York.— Important  Decision. 

—See  Franchise  Tax  Law  above.— V.  76,  p.  102. 

Missoarl  Pacific  Ry.— See  St.  Louis  Iron  Mountain  & 
Southern  Ry.  below.— V.  75,  p.  1399. 

New  York  New  Hayen  &  Hartford  RR.— Option  to  Con- 
vert.—Th&  holders  of  the  $16,^597,200  of  4  per  cent  deben- 
tures due  in  1908  are  reminded  by  circular  that  it  will  be 
their  privilege  to  exchange  these  debentures  for  capital  stock, 
dollar  for  dollar,  as  of  April  1, 1903,  according  to  their  terms, 
if  presented  to  the  office  of  the  company  in  New  Haven 
before  June  1,  1903.— V.  76,  p.  102. 

Northern  Securities  Co, -Dividend.— A  quarterly  divi- 
dend of  i%  per  cent  was  declared  on  Thursday,  payable 
Feb.  4,  an  increase  of  Js  psr  cent  over  the  last  payment.— 
V.  76,  p.  103. 

Northern  Texas  Traction.— Bonds.— The  first  mortgage 
to  the  Prudential  Trust  Co.  of  Cleveland,  as  trustee,  secure? 
$2,500,000  of  5  p.  c.  |l,000  gold  bonds,  dated  Jan.  1,  1903,  and 
due  Jan.  1,  1933  but  subject  to  call  from  1908  to  1918  as  an 
entire  issue  at  105.  The  interest  is  payabla  Jan.  1  and  July  1 
at  the  office  of  the  trustee  in  Cleveland  or  at  the  office  of  the 
Guaranty  Trust  Co.,  New  York.  Of  these  bonds  $1,000,000 
has  been  or  is  about  to  be  issued,- V.  75,  p.  1355. 

Oregon  Sliort  Line  RR.— Improved  Position  of  Bonds.— 
Holders  of  the  "four  per  cent  and  participating"  bonds, 
of  which  $31,000,000  were  sold  last  year,  secured  by  the  de- 
posit of  a  like  amount  of  Northern  Securities  stock  as  col- 
lateral, are  entitled  to  receive  yearly  on  Feb.  1,  beginning  in 
1904,  in  addition  to  their  fixed  interest  at  the  rate  of  4  per 
cent  per  annum  a  pro  rata  share  of  any  amouat  by  which 
the  dividend  on  the  collateral  shall  exceed  4  per  cent  upon 
the  bonds  during  the  preceding  calendar  year.  The  North- 
ern Securities  Co.  this  week  declared  a  quarterly  dividend  of 
1}4  per  cent.    (See  trust  deed  V.  75,  p.  243.)— V.  75,  p.  1148. 

Ozark  &  Cherokee  Central  Rj.— Meeting.— The  share- 
holders will  vote   March  14  on  the  following  propositions: 

To  extend  the  company's  line  from  Fayettevllle  across  Washington 
County,  Ark.,  easterly  to  Jasper,  Newton  County,  Ark. 

To  construct  a  railroad  from  Muskogee  to  Fort  Smith,  Ark. 

To  construct  a  branch  railroad  from  Fort  Gibson,  I,  T.,lna  north- 
easterly direction  to  .lopUn,  Mo. 

To  acquire  by  lease,  purchase  or  otherwise  the  Muskogee  City 
bridge  across  the  Arkansas  Klver  between  Fort  Gibson  and  Muskogee. 

To  acquire  by  lease,  purchase  or  otherwise  all  the  riifhtM,  prlvUcKes, 
property  and  franchises  of  the  Shawneej  Oklahoma  &  Missouri  Coal 
&  Railway  Co.,  Including  Its  existing  Hue  of  railroad  extending  from 
Muskogee  to  Okmulgee.  I.  T. 

To  extend  the  Ozark  Railroad  from  the  city  of  Muskogee  to  Shawnee, 
Oklahoma.! 

To  amend  the  charter  and  Increase  the  capital  stock  of  the  Ozark  & 
Cherokee  Central  RR.  Co.  and  to  Increase  Its  bonded  indebtedness. 

Compare  official  statement  in  V.  76,  p.  103. 

Pennsjlyania  RR. — Denied. — Vice-President  John  P. 
Green  informs  us  that  there  is  no  truth  in  the  report  that  "an 
agreement  has  been  reached  between  the  Grand  Trunk  and 
the  Pennsylvania  system  by  which  the  Pennsylvania  will 
come  into  Detroit  over  the  Detroit  &  Toledo  Shore  Linp,  re 
cently  acquired  by  the  Grand  Trunk,  and  the  Grand  Trunk 
will  reach  New  York  over  the  Pennsylvania  tracks  from 
Buffalo." 

Loan. — The  "New  York  News  Bureau"  said  yesterday: 
"We  understand  that  the  Pennsylvania  Railroad  Co.  has 
effected  a  loan  in  this  market  of  $35,000,000  for  six  months  at 
43^per'cent,  with  the  privilege  of  one  renewal  for  six  months." 
—V,  76,  p.  159. 

Pere  Marquette  RR. — New  Line  —The  company  opened  on 
Jan.  14  its  new  through  route  over  the  Lake  Erie  &  Detroit 
River  RR,  via  Port  Huron.  For  the  present  only  freight 
trains  will  be  run,  but  later  it  is  expected  that  passenger 
trains  as  well  will  be  ferried  across  the  river.  The  official 
notice  says: 

The  Pere  Marquette  system  has  opened  Its  through  line  this  day  and 
Is  now  ready  to  receive  all  freight  and  also  empty  oars  connigned  to 
the  Pere  Marquette  system,  at  Bulfalo  and  Suspension  Bridae,  con- 
signed via  MioblKan  Central  RR.,  St.  Thomas  and  Pere  Marquette  sys- 
tem.   Buffalo  ollioes  in  Prudential  Building. 

Purchase  Approved.— At  a  meeting  on  Jan.  30  the  share- 
holders approved  the  purchase  of  the  capital  stock  (|1,400, 
000)  of  the  Lake  Erie  &  Detroit  River  RR.  (V.  75,  p.  13l)2.) 

Bonds. — The  new  collateral  trust  gold  bonds  secun^d.  by 
deposit  of  the  stock  of  the  Lake  Erie  &  Detroit  River  RR.  are 
dated  Jan,  1,  1903,  and  are  due  Jan.  1,  1923,  The  issue  is 
limited  to  $2,870,000.  The  interest  is  3  per  cent  per  annum 
until  Dec,  1,  1905,  and  thereafter  4  per  cent  till  maturity, 

Payable  June  1  and  Dec.  1,  in  St.  Louis,  at  the  St.  Louis- 
Fnion  Trust  Co.  (See  V.  75,  p.  1302.) 
The  several  issues  of  bonds  of  the  Lake  Erie  &  Detroit 
River  RR.  Co.  have  been  consolidated  into  one  first  mortgage 
issne,  consisting  of  $3,000,000  of  5  per  cent  $1,000  gold  bonds, 
dated  Aag.  1,  1903,  and  doe  Aug.  1,1932,  interest  payable 
Feb.  1  and  Au(?.  1,  at  Toronto  or  New  York,  by  the  Cana 
dian  Bank  of  Commerce. 

The  outstandiog  is^ue  of  Pere  Marquette  consol.  48  of  1901 
baa  been  increased  from  $3,500,000  to  $4,605,000.— V.  76,  p 

B)ancbe(Va.)  Railway  &  Electric  Co.— Cftange  in  Con- 
trol —A  Philadelphia  syndicate  has  purchased  all  the  $300,- 
000  stock  of  this  company  and  a  large  block  of  the  bonds,  and 
has  elected  the  following  officers:  President,  R.  D.  Apperson, 
Ljnchburg,  Va.;  Vice-President,  Charles  R.  Miller,  Treas- 
urer of  the  Philadelphia  Mortgage  &  Trust  Co.,  Philadelphia; 
Secretary-Treaeurer,  F.  H.  Shelton,  Philadelphia;  General 
Manager,  J.  W.  Hancock,  Roanoke,  Va.    It  is  not  proposed 


to  change  the  name  of  the  company.  Later  the  capital  stock 
will  probably  be  increased  and  a  consolidated  mortgage  will 
be  made  to  retire  the  income  bonds  and  provide  tor  various 
additions  and  improvements,  including  the  establishment  of 
an  amusement  park,  the  purchase  of  new  rolling  stock,  etc. 
— V.  72,  p.  184, 

St.  Loais  Iron  Moantain  &  Sonthern  By.- The  share- 
holders voted  on  Jan.  22,  (1)  to  make  a  new  bond  issue 
for  $10,000,000,  (2)  to  increase  the  capital  stock  by  a  like 
amount  to  conform  with  the  State  law  and  (3)  to  buy 
the  property  of  the  White  River  Ry.  Co.  This  last-named 
company  (see  V.  75,  p.  983,)  is  building  aline  from  Batesville, 
Ark.,  to  Cirthage,  Mo.,  a  distance  of  about  245  miles;  its 
authoriZrid  issue  of  capital  stock  was  recently  increaEed  from 
$1,950,000  to  $3,810,000.  The  meetiog  was  postponed  from 
Dec.  29,— V.  75,  p.  982. 

Salt  Lake  &  Suburban  Rf.—New  Enterprise.— This  com- 
pany has  been  organized  with  a  liberal  franchise  to  build  a 
trolley  road  from  the  heart  of  Salt  Lake  City  to  Murray, 
Bingham  Junction,  Sandy,  Union,  Holliday,  Tiiylorsvilleand 
Mill  Creek  Canyon,  with  privileges  of  passenger,  express  and 
freight  traffic.  Its  capital  stock  is  $500,000  and  5  p.  c.  gold 
bonds,  running  85  years,  will  be  issued  for  $1,200,000,  or 
about  $30,000  per  mile.  Forty-two  miles  of  line  have  been 
surveyed,  to  which  will  be  added  later  eight  or  ten  miles 
more.  Construction  will  be  commenced  early  in  the  spring. 
The  following  information  is  famished: 

The  largest  source  of  revenue  Is  expected  to  be  the  hauling  of  lime 
stone  from  several  quarries  on  the  line  to  the  large  smelters  at  Bait 
Lake  City,  Marray  aud  Bingham  Junction.  For  this  purpose  the  road 
will  be  equipped  with  26ton  electric,  locomotives  and  suitable  freight 
oars.  The  pasf  enger  equipment  will  be  of  the  best.  Two  or  three  ex- 
isting sumuitjr  resorts  are  on  the  proposed  line,  and  the  company  pro- 
poses to  develop  one  or  two  more  of  special  attractiveness  in  Mill 
Creek  and  Cottonwood  Canyons,  where  parties  Identlfled  with  the  en- 
terprise own  large  tracts  of  a  picturesque  and  romantic  character. 
The  estimated  ouBt  of  projected  lines  Is  about  $800,000;  annual  gross 
earnings  S300,<  00. 

The  olHoers  are:  President,  Charles  L.  Fury,  Vice-President  of  the 
American  Guaranty  Co.,  Chicago;  Vice-President,  L  W.  Pitcher,  Sec- 
retary of  the  American  Guaranty  Co.;  2d  Vice  President  and  General 
Counsel,  A.  V.  Taylor  of  Salt  Lake  City;  Treasurer,  George  M.  Cannon, 
Cashier  of  Zion  Savings  Bank  <&  Trust  Co.,  Salt  Lake  City. 

Savannah  &  Statesboro  RR.— Mortgage.— The  mortgage 
securing  the  $500,000  five  per  cent  fifty-year  bonds  is  made 
to  the  Savannah  Trust  Co.  as  trustee.— V.  75,  p.  1401. 

Seaboard  Air  Line  Ry. — Purchase  Abandoned,— See  South 
&  Western  RR.  below,— V.  75,  p.  907. 

Southern  Indiana  Ry. — Extension  of  Road.—Oa  Jan,  19 
tbe  shareholders  authorized  the  extension  of  the  road  from 
Elnora,  in  Daviess  County,  to  Evansville,  a  distance  of  about 
75  miles.  This  will  give  the  company  a  through  line  from 
Terre  Haute  to  Evansville,  only  9  miles  longer  than  the 
Evansville  &  Terre  Haute.  A  belt  line  around  Terre  Haute 
will  also  be  built.- V.  75,  p.  237. 

Sonthern  Rj.- Equipment  Notes  Offered. — Blair  &  Co.  are 
offering,  at  pnces  to  net  4>^  p.  c,  $3,ii00,000  of  4  per  cent  gold 
equipment  notes,  direct  obligation  of  the  Southern  Ry,  Co,, 
aud  issued  under  an  agreement  with  Blair  &  Co.,  as  trustee, 
providing  for  the  purchase  of  equipment  to  the  amount  of 
$4,144,396,  of  which  $944,398  is  paid  in  cash  and  |3,20O,CO0  in 
these  notes.  The  notes  are  dated  Dec.  1,  1903,  are  in  coupon 
form,  in  denomination  of  $1,000  each,  and  mature  in  instal- 
ments, viz,:  $233,000  on  June  1,1903,  $229,000  thereafter 
semi-annually  to  Dec.  1,  1909.  The  title  to  all  of  the  equip- 
ment remains  with  the  trustee  as  security  for  the  notes  until 
all  cf  the  notes  have  been  paid.— V.  76,  p.  159. 

Sonth  &  Western  Ry. — Negotiations  off  with  Seaboard  Air 
Line  By. — We  have  official  confirmation  of  the  report  that 
all  negotiations  between  the  underwriting  syndicate  headed 
by  the  Union  Trust  Co.  of  Baltimore  and  the  Seaboard  Air 
Lice  Ry.  Co.  regarding  this  property  are  at  end.  The  syndi- 
cate, however,  is  not  prepared  to  state  what  it  proposes  to  do 
with  the  property.  Besides  the  railroad  of  41  miles  in  opera- 
tion and  80  miles  graded,  the  syndicate  controls  the  Crane's 
Nest  Coal  Co.,  which  owns  extensive  tracts  of  coal  and  min- 
eral lands  in  Wise  County  and  elsewhere , in  Southwest  Vir- 
ginia (V.  75,  p.  908).  It  is  suggested  that  if  a  deal  is  not  ef- 
fected with  some  other  company,  the  extension  of  the  railroad 
through  the  coal  fields  to  a  connection  with  other  lines  and 
possibly  to  tidewater  may  be  carried  through  as  an  indepen- 
dent undertaking.    Compare  V.  75,  p,  291, 

Troy  &  Tiptonyille  RR.— kale  Fib.  ;?J.-Felix  W,  Moore 
and  John  E.  Wells,  substituted  trustees  under  the  indenture 
dated  Feb,  29th,  1888,  will  sell  at  public  auction  at  Memphis, 
Tenn.,  on  Feb,  25,  the  railroad  of  this  company  extending 
from  Rives  in  Obion  County,  Tenn,,  to  Tiptonville  in  Lake 
County,  a  distance  of  i]:i  miles,  with  all  apourtenances,  etc. 
The  Illinois  Central  RR.  owns  |23,0C0  of  the  $48,000  capital 
stock  and  a  majority  of  the  $48,000  bonds. 

United  Railways  &  Electric  Co.— Guaranteed  Bonds  — 
See  Baltimore  Sparrows  Point  &  Chesapeake  Ry.  above.— 
V.  76,  p.  160. 

Urbana  Bellefontaine  &  Northern  Ry.  of  Ohio— So»d« 
G/eretl.— Ristine  &  Conklin  of  Philadelphia  are  offering  at 
102  and  interest  $88,000  of  this  company's  8500,000  first  mort- 
gage sinking  fund  6  per  cent  gold  bonds;  priacipal  and  inter- 
est guaranteed  by  the  Dayton  Springfield  &  Urbana  Electris 
Ry.  Co. ;  interest  payable  Feb.  1  and  Aug.  1  at  the  Conti- 
nental Trust  Co.  of  New  York  City,  the  mortgage  trustee. 
The  stock  of  the  Urbana  Bellefontaine  &  Northern  ($500,000) 
la  practically  all  owned  by,  and  ita  road  is  leased  to,  the  Day- 
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ton  Springfield  &  Urbana  Electric  Ry.  Co.    See  V.  76,  p.  157. 
—V.  75,  p.  907. 

Termont  Yalley  RB,.— Sale.— See  Connecticut  River  RR, 
above.— V.  65,  p.  867. 

Wabash  KB.— Time  Extended.— The  time  to  make  ex- 
cbanges  of  the  underlying  bonds  for  the  first  morta;aKe  58, 
due  May  1,  1939,  on  the  terms  stated  in  V.  75,  p.  1033,  has 
been  extended  to  April  1.  1903,  interest  to  be  debited  and 
credited  to  Jan.  1,  1903.— V.  76,  p.  1204. 

Washington  Water  Power  Co.,  Spokane,  Wash.— Bonds 
Offered— Earnings.— HoSsLt  &  White  of  this  city  are  offering 
at  107%^  and  interest  a  block  of  the  consolidated  mortgage 
and  collateral  trust  5  p.  c.  gold  bonds  due  July  1,  1929. 
These  bonds,  it  is  stated,  cover  as  a  direct  first  lien: 

street  railway  syetem,  34  miles;  electric  lighting  plant,  which  does 
the  entire  electric  lighting  business  of  Spokane;  ••practically  all  of  the 
water  power  at  Spokane  and  vicinity,  amoantlng  at  the  lowest  known 
stage  of  water  to  about  40,000  horse  power;"  the  hundred-tnlle 
power  transmission  line  to  be  completed  next  July  to  the  Cceur 
d'Alene  silver  lead  mines.  The  cost  of  this  line,  about  $475,000,  was 
met  by  the  sale  of  new  stock. 

Earnings.— For  the  year  ending  Nov.  30, 1902,  gross,  $626,- 
297;  net,  $284,412;  deduct:  depreciation  of  plant,  $40,000;  in- 
terest on  $1,600,000  5  p.  c.  bonds,  $30,000;  balance  for  divi- 
dends, $184,412.  Qaarterly  dividends  were  paid  in  1903  at 
the  rate  of  5  p.  c.  per  annum,  and  in  January,  1903,  at  the 
rate  of  6  p.  c.  Amount  of  stock  now  issued  $3,248,200.— V. 
75,  p.  1255. 

Wheeling  (W.  Va.)  Traction.— Dividend,— The  company 
paid  its  first  dividend,  1  per  cent,  on  Jan.  10.— V.  75,  p.  667. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Steel  &  Wire  Corporation,  Gadsden,  Ala.— F^r 

ther  Facts, — This  company's  capital  stock  consists  of  $2,500,- 
000  of  common  stock  and  $2,500,000  of  preferred  stock.  7  per 
cent,  cumulative,  all  in  $100  shares.  To  Jan.  13  only  80  p.  c. 
of  the  stock  subscription  had  been  called  for  and  this 
was  to  be  used  for  the  purpose  of  acquiring  the  stock  of  the 
older  company.  The  remaining  20  p.  c.  will  be  issued  later, 
for  a  similar  purpose.  There  are  no  bonds  issued  by  either 
company.  The  $696,300  each  of  common  and  preferred  stock 
of  the  Alabama  Steel  &  Wire  Co.  thus  to  be  acquired  are  the 
entire  outstanding  issues  of  that  company.— V.  76,  p.  104. 

American  Alkali  Co.— Petition  Denied.— Judge  Kirkpat- 
rick,  in  the  United  States  Circuit  Court  at  Trenton,  N.  J., 
on  Jan.  19  denied  the  petition  of  W.  S.  Campbell,  Pedro  Q. 
Salom  and  H.  E  Kohn,  representing  preferred  stockholders, 
for  an  annulment  of  the  order  requiring  the  receivers  to  col- 
lect the  assessment  made  by  the  directors  in  September, 
1901.    SeeV.  75,  p.  1401. 

American  Bank  Note  Co.— New  Offlcers. — See  first  page  of 
advertisements;    also  page  186. 

American  De  Forest  Wireless  Telegraph  Co.— Status, — 
This  company  has  acquired  from  the  De  Forest  Wireless 
Telegraph  Co.  (V.  75,  p,  500)  the  American  rights  of  the 
Pe  Forest  system  of  wireless  telegraphy,  including  the  terri- 
tory of  Cuba  Porto  Rico,  Philippines,  Hawaiian  and  Aleutian 
Islands.  The  authorized  stock  is  $5,000,000  in  $10  shares, 
of  which  $500,000  is  7  p.  c.  preferred  cumulative,  par- 
ticipating to  the  extent  of  10  p.  c.  in  distributed  earnings. 
An  official  statement  says: 

Three  United  States  patents  have  been  granted,  covering  120 
claims.  They  also  coctrol  patent  covering  the  system  of  electrical 
synton  ln»  ented  by  Lieut  Com.  W.  8.  Hogg,  U.  8.  N..  whloti  prevents 
the  Interference  of  slmaltaneous  meseiages.  The  De  Forest  system 
has  been  adopted  by  the  U.  8.  Army  and  U.  S.  Signal  Corps,  and  the 
U.  S.|Navy  Department  has  just  concluded  afserles  of  tests  In  which 
this  system  met  every  requirement  successfully.  Several  Government 
forts  In  New  York  harbor  and  along  the  sonttiern  coast  of  New  Eng- 
land have  been  equipped  with  De  Forest  aoparatns,  namely  Fort 
Hancock,  Fort  Waaeworth,  Fort  Mansfield  and  Fort  Wotherlll. 

The  company  has  stations  in  operation  at  Coney  Island,  Staten 
Island  and  Oheoebrough  Building,  New  York  Olty.  The  S.  8.  •'U.  8. 
Warden"  (New  York  Harbor)  Is  also  equipped.  The  Navy  Dept.  has 
purchased  equipment  for  two  stations,  stations  are  now  under  con- 
struction or  contracted  for  at  Montauk  Point,  Cape  Hatteras.  Key 
West,  Havana,  Cuba:  Porto  Rico,  San  Francisco,  Hawaii  and  the 
Philippines.  Contract  has  Just  been  closed  for  equipment  of  stations 
for  the  United  Frnlt  Co.  of  Boston,  New  York  and  Central  America, 
which  owns  72  veHsels  and  a  largenumber  of  plantations;  also  with  the 
"Providence  Journal"  for  stations  at  Newport  and  Block  Island. 

New  York  office,  100  Broadway.    See  also  V.  75,  p.  1402. 

American  District  Telegraph  Co.,  New  York.— Earnings. 
— The  report  for  the  year  ended  Dec.  31,  1902,  shows:  Total 
revenue  $610,043.  a  decrease  of  $14,150  compared  with  1901 ; 
net  $96,866,  an  increase  of  $8,218;  dividend  (3  p.  c.)  $76,886,  a 
decrease  of  $19,221 :  balance  surplus  $19,980.  Total  surplus 
Dec.  31,  1902,  $98,710.— V.  74,  p.  885. 

American  Glue  Co.— New  Directors. — The  following  were 
recently  added  to  the  board;  Eugene  P.  Carver  (company's 
counsel),  Francis  C.  Lowthrop,  Z.  T.  HoUingsworth  and  B. 
L.  M.  Tower.— V.  75,  p.  1204. 

American  Grass  Prodncts  Co.— Mortgage.— A  mortgage  has 
been  filed  to  the  Continental  Trust  Co.,  of  New  York  City,  as 
trustee,  to  secure  $600,000  of  ten-year  6  per  cent  $1,000  gold 
bonds.  The  proceeds  are  to  be  used  in  the  construction  of 
the  new  plant  at  Glendale,L.  I.,  for  manufacturing  mattings, 
floor  and  wall  coverings  and  furniture  from  fibrous 
grasses.  The  mortgage,  it  is  stated,  covers  about  20  acres  of 
land  at  Glendale,  and  the  entire  plant  and  other  property; 
also  the  entire  capital  stock  of  the  American  Furniture  & 
Manufacturing  Co.  of  New  Jersey,  and  3,300  shares  of  the 


Curled  Fibre  Manufacturing  Co.  of  Delaware.  The  American 
Grass  Products  Co.  is  controlled  by  the  American  Grasa 
Twine  Co.  through  the  ownership  of  a  majority  of  the  stock, 
but  the  latter  company  does  not  guarantee  the  bonds.  These 
last  are  believed  to  be  subject  to  call.    See  V.  75,  p.  187. 

American  Grass  Twine  Co.— Mortgage  of  Subsidiary  Com- 
pany.—See  American  Grass  Products  Co.  above.— V.  76,  p.  49, 

American  Linseed  Co.— See  United  Lead  Co.  below.— V. 

76,  p,  104. 

Associated  Oil  Co.,  California.-Bonds— Status.— The 
mortgage  recently  filed  to  the  Union  Trust  Co,  of  San  Fran- 
cisco, as  trustee,  secures  $5,000,000  of  5  p.  c.  $1,000  gold  bonds, 
dated  Aug.  1,  1902,  and  due  Aug.  1,  1922,  interest  payable 
Feb.  1  and  Aug.  1;  sinking  fund,  5  p.  c.  of  outstanding  bonds 
annually  from  July  1,  1904;  outstanding,  $1,703, 153.  Author- 
ized capital  stock,  $40,009,000  in  one-dollar  shares,  all  com- 
mon; outstanding,  $18,423,051,  fully  paid.  The  mortgage 
covers,  subject  to  no  prior  liens,  between  five  thousand  and 
six  thousand  acres  of  productive  oil  lands,  practically  all  in 
fee,  but  a  small  portion  controlled  by  ownership  of  more 
than  two- thirds  of  the  stock  of  other  corporations. 

An  official  statement  to  the  Chronicle  sajs: 

We  own  about  60  p.  c.  of  the  territory  of  the  Kern  River  district 
and  about  90  p.  o.  of  the  McKlttrlok  district.  We  own  200  wells, 
being  about  80  p.  c.  of  the  wells  In  Kern  River  district  and  about  90 
p.  0.  of  the  wells  in  the  MoKUtrlck  district.  Our  total  dally  aggregate 
output  Is  12. fsoo  barrels.  The  acreage  owned  and  controlled  aggre- 
gates 5,490  acres.  The  surveys  for  the  pipe  line  have  extended  from 
Kern  River  district  and  MoKittrlok  district  to  Port  Harford  and  other 
points  in  that  vicinity.  The  time  for  the  construction  of  pipe  line  Is 
not  yet  determined.  The  proceeds  of  the  bonds  will  be  applied  lln 
part]  to  the  construction  of  pipe  line,  tankage  and  other  transporta- 
tion facilities.  Stock  and  bonds  have  been  issued  In  payment  for  the 
greater  part  of  tne  properties  acquired.  We  control  the  Union  Land 
&  Oil  Co.  of  Georgia  bv  ownership  of  more  than  two-thirds  of  Its  cap- 
ital stock.  We  have  not  paid  any  dividends  as  yet.  We  have  been  in 
business  but  one  year,  and  have  paid  for  equipment,  tackage,  dis- 
tributing plant,  barges,  lands,  development,  and  other  permanent  In- 
vestments over  $500,000. 

Directors  (and  officers):  C  A.  Canfleld  (President);  Wm.  G.  Kerok- 
hofl  (First  Vlce-Preeldent),  W.  A.  Jacobs  (Second  Vice-President),  O. 
Scribner  (Secretary),  W.  F.  Chandler.  Burton  E.  Green,  W.  8.  Porter, 
B.  F.  Brooks,  Henry  Ach,  Frank  H.  Buck  and  J.  A.  Chanslor. 

Nevada  National  Bank  of  San  Francisco  is  the  depositary, 
~V.  75.  p.  1149. 

American  (Bell)  Telephone  &  Telegraph  Co.— Decfsion. — 
The  United  States  Circuit  Court  of  Appeals  at  Boston  on  Jan. 
18  handed  down  a  decision  sustaining  the  validity  of  the  Ber- 
liner patent,  but  holding  that  the  National  Telephone  Mfg. 
Co.  is  not  guilty  of  its  infringement.  To  avoid  the  objection 
of  excessive  breadth  the  claims  of  the  patent,  it  is  held,  must 
be  limited  to  metallic  electrodes,  whereas  it  was  the  carbon 
electrodes  of  Edison  and  Hughes'  microphone  discovery 
which  solved  the  problem  of  transmitting  speech  for  long 
distances;  both  of  which  discoveries  are  embodied  in  the  de- 
fendants' transmitters,  President  Fish  is  not  prepared  to  say 
whether  the  case  will  be  carried  to  the  Supreme  Court.—V. 
76,  p.  160. 

Automobile  Company  of  America.—-  Vice-Chanoellor, 
Stevens  on  Jan.  13  authorized  Receiver  Cryer  to  pay  a  .fur- 
ther dividend  of  5  per  cent  to  oreditors.    Compare  V. 76,  p.  49. 

British  Columbia  Copper  Co.— New  Stock.-The  share- 
holders will  vote  at  Charleston,  W.  Va.,  on  Feb.  10  next  on 
increasing  the  capital  stock  from  $1,250,000  to  $2,000,000;  par 
value  of  shares  $5.— V.  73,  p.  664. 

California  Gas  &  Electric  Corporation.— Opfion  Exer- 
cised.— This  company  has  notified  the  First  National  Bank  of 
San  Francisco  that  on  March  18  it  will  exercise  its  option  to 
purchase  the  stock  of  the  Oakland  Gas  Light  &  Heat  Co., 
deposited  under  offer  of  last  May  to  pay  for  the  same  $70  per 
$100  share  and  the  cost  of  any  betterments  or  additional  sup- 
plies during  the  interval.  A  large  majority  of  the  $3,000,000 
stock  is  reported  as  deposited.  Compare  V.  74,  p.  991.— V.  75, 
p.  1356. 

Capital  Coal  &  Iron  Co.,  Nashville,  Tenn.— Status.— 
This  company,  of  recent  organization,  owns  21,000  acres  of 
land  in  the  Sequatchie  Valley,  Tenn.,  containing,  it  is  stated, 
a  superior  quality  of  both  steam  and  coking  coal.  Some  of 
the  mines  have  been  worked  in  past  years  with  profitable  re- 
sults. The  new  company  is  vigorously  prosecuting  the  fur- 
ther development  of  the  property.  The  authorized  capital 
stock  is  $600,000;  bonds  authorized,  $800,000  of  85-year  6  per 
cents.  Governor  Benton  McMillan  of  Nashville  is  the 
President;  Hon.  J.  H.  McMillan  (ex-Senator),  the  Vice- 
Prt  sident,  and  President  W.  W.  Berry  of  the  American  Na- 
tional Bank  of  Nashville  is  the  Treasurer. 

Citizens'  Electric  Light  &  Power  Co.  of  East  St.  Louis. 

— New  Stock. — This  company  has  certified  to  an  increase  of 
capital  stock  from  $25,000  to  $250,000.— V.  75,  p.  187. 

City  of  Chicago  Brewing:  &  Malting  Co.— Readjustment 
Plan. — A  circular  setting  forth  in  detail  the  plan  for  con- 
verting the  $3,166,000  of  6  p.  c.  bonds  of  the  Chicago  Consol- 
idated Brewing  &  Malting  Co.  into  5  per  cents  will  be  issued 
within  two  or  three  weeks.  Holders  of  about  $3,500,000  of 
the  issue  have  already  assented.— V.  75,  p.  1356. 

Colorado  Fuel  &  Iron  Co.— Earnings.— The  report  for  the 
year  ended  June  30,  1902,  shows  : 

. Qrost. . iVe< > 

Tear  end' g  June  30-    1902.             1901.  1902.               1901. 

Fuel  department. ...$6,683,9.52    $5..'i89,3.^3  $960,100       $969,233 

Iron  department 6,873,052      6,266,877  1,014,955       1,333,088 

Retail  dep'm'nt,  etc..      303,591         390.316  28,034           39,738 

Total $13,860,695  $12,216,646    $2,003,089    $2,342,05» 

Bal.  to  Inc.  aoo't  aft.  dedaot'g  gen.  expenses.    $1,801,925    $2,142,671 
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Add  for  year  1901-02 :  Income  from  seourltleB,  $i5,792  (against 
967,851  in  1900  01)  and  net  credit  from  Interest  and  exohanB:p,i}!l85,- 
395;  total  net  iDcome,  $2,033,111  Dedaot:  Interest,  3*718, 8a9  ; 
taxes,  $111,156;  slnkini;  fund,  Ptc,  $513,284;  dlv.  on  pref.  (8  p.  o.), 
$160,000;  balance,  $531,832.— V.  76,  p.  161. 

Commeroial  Cable  Co.— New  Stock— Option,— The  direc- 
tors on  Tuesday  voted  to  issue  $1,666,700  of  treasury  stock, 
thus  raising  the  outstanding  share  capital  to  |15, 000,000. 
Stockholders  of  record  Feb.  20  will  be  allowed  to  subscribe 
to  the  new  stock  at  par  to  the  extent  of  one  new  share  for 
every  eight  shares  held  by  them  respectively. 

The  directors  also  decided  to  call  a  meeting  of  the  stock- 
holders for  March  2  to  vote  on  a  proposition  to  increase  the 
authorized  capital  stock  from  $15,000,000  to  |25,000,000.  A 
director  is  quoted  as  saying:  "We  have  decided  to  ask  the 
stockholders  to  authorize  this  new  stock  so  that  we  may  hold 
it  in  the  treasury  to  issue  as  we  deem  necessary."  It  is  sup 
posed  that  a  portion  of  the  proceeds  of  the  new  shares  will  be 
used  to  meet  the  cost  of  the  Pacific  cable.    See  V.  76,  p.  50. 

Consolidated  Lake  Saperlor  Co.— Loan— New  Offlcers.— 
The  following  ofl&cial  statement  was  issued  on  Jan.  16,  after 
a  meeting  of  the  board  of  directors: 

All  of  the  details  relating  to  the  loan  of  $3,500,000  to  the  company 
by  Bpeyer  &  Go.  of  New  York  were  finally  disposed  of.  and  this  Bum  of 
money  becomes  Immealately  available  for  the  use  of  the  company  and 
will  be  sufficient  to  cover  all  of  Its  present  needs. 

The  arrangement  of  a  permanent  loan  for  a  larger  amount,  in  order 
to  provide  for  the  completion  of  all  the  enterprises  that  have  been 
undertaken  by  the  company.  Is  left  for  future  consideration,  and  plans 
to  this  end  will  be  worked  out  by  the  board  of  directors  lu  the  near 
future. 

Because  of  the  duties  devolving  upon  him  as  Vice-President,  T.  C. 
Search  resigned  the  oflioe  of  Treasurer  of  the  Consolidated  Lake 
Superior  Oo.  and  its  subsidiary  corporations,  and  J.  Parke  Hood, 
formerly  Treasurer  of  the  Choctaw  Oklahoma  &  Gulf  RR.,  waa  elected 
to  succeed  him  as  Treasurer  of  all  the  companies. 

T.  DeWltt  Ouyler,  who  was  recently  elected  a  director,  tendered  his 
resignation  because  ot  his  Inability  to  devote  sufflolent  time  to  the 
affiirs  of  the  company  while  acting  as  counsel  for  Speyer  &  Co.,  and 
Gordon  Abbott,  President  of  the  Old  Colony  Trust  Co.  of  BoBton,  was 
elected  a  director  to  succeed  him.  -  V.  76,  p.  50. 

Continental  Coal  Co.— First  Dividend.— A  first  dividend, 
2}4  p.  c.,'ha8  been  declared.    See  V.  75,  p.  983. 

De  Forest  Wireless  Telegraph  Co.— S^ocfc  Offered.— This 
company,  incorporated  in  Maine  some  months  ago  with 
13,000,000  stock  in  $10  shares  as  the  parent  organization  of  the 
De  Forest  system,  was  recently  offering  a  block  of  its  stock 
at  $7  a  share.  See  American  De  Forest  Wireless  Telegraph 
Co.  below.     V.  75,  p.  500. 

Detroit  Edison  Co.— New  Company.— A  New  York  charter 
was  filed  this  week  for  the  Detroit  E  lison  Co.  The  company 
has  an  authorized  capitalization  of  $10,000,000 common  stock 
(in  $100  shares)  and  a  like  amount  of  bonds.  Only  a  portion 
of  the  stock  and  $3,000,000  of  the  bonds  will  be  issued  at 
present.  The  bonds  bear  date  Jan.  1,  1903,  and  mature  Jan. 
1,  1983;  interest  5  per  cent,  Jan,  and  July. 

The  Detroit  Edison  Co.  has  acquired  all  the  stock  of  the 
Edison  IlluminatiDg  Co.  and  the  Peninsula  Electric  Light 
Co.  It  will  erect  a  large  plant  just  outside  the  city  of 
Detroit,  and  will  furnish  power  for  manufacturing  purposes. 
The  company  is  controlled  by  the  North  American  Co.  Its 
officers  are;  President,  C.  W.  Wetmore;  Secretary,  S.  W. 
Burt;  Treasurer,  Q-.  R.  Sheldon.    Compare  V.  75,  p.  983. 

Dominion  Iron  &  Steel  Co.-Eamings.-The  following 
statement  covering  the  seven  months  ending  Nov.  30,  1902, 
was  given  out  at  a  meeting  at  Montreal  on  Jan.  15: 

Earnings  coal  department,  nine  months $1,821,673 

Earnings  steel  department,  seven  months 265,036 

Total $2,086,709 

Bond  Interest,  seven  months $232,268 

General  interest,  seven  months.. 103,351 

Coal  lease,  nine  months 1,200,000 

Sinking  fund,  seven  months 29,167 

Total 1,564,789 

Net  earnings $621,920 

Preferred  stock  dividend,  seven  months 204,167 

Surplus $317,763 

Plants,  Floating  Debt,  etc.— The  "  Boston  News  Bureau  " 
says: 

Plants.  -When  the  plan  for  a  rail  mill  at  Sydney  to  cost  $600,000 
and  to  have  a  capacity  of  3.000  tons  of  steel  rails  per  day  was  aban- 
doned, last  month,  the  directors  decided  to  erect  a  small  steel  rail  mill 
with  a  capacity  of  400  tons  per  day,  surtiolent  to  take  care  of  the  Can- 
adian trade,  and  to  build  three  additional  mills,  one  for  plates,  one  for 
angle  bars  and  one  for  wire  roas.  These  four  mills  will  cost  complete 
$630,000,  or  but  $30,000  In  excess  of  the  cost  of  the  3,000-ton  rail 
mill  originally  proposed.  It  la  expected  that  sone  of  the  new  mills 
"Will  be  completed  by  May. 

Floating  Debt  —Dominion  Iron  &  Steel  people  say  that  the  liquid 
assets  ot  the  Domloion  Iron  &  Sreel  Co.  and  the  Dominion  Coal  Co. 
are  more  than  sufficient  to  pay  off  the  floating  debt  of  the  Dominion 
Iron  &  Steel  Co.  of  $3,.^00,000.  They  claim  that  this  debt  represents 
the  total  working  capital  of  the  two  companies. 

Saving  ON  Coal— With  a  suspension  of  our  duty  on  coal  the  Do- 
minion Coal  Oo.  will  benefit  to  the  extent  of  15  cents  per  ton  on  all 
onlm  shipped  to  the  Everett  works  of  the  Massachusetts  Gas  Com- 

Sanies.  (See  contract,  V.  76,  p.  1266).  It  will  benefit  more  largely, 
owever,  by  the  removal  of  the  67  cents  per  ton  duty  on  coal.  In  the 
fiscal  year  1902-8  the  Dominion  Coal  Co.  will  have  shipped  300,000 
tons  of  coal  to  the  United  States  other  than  to  the  Everett  works. 

President  Ross,  it  is  stated,  denies  that  there  is  any  trouble 
with  the  company's  iron  ore.— V.  75,  p.  1402. 

Eastern  Paving  Bricli  Co.— Sale  Feb.  16.— The  property!is 
advertised  to  be  sold  at  Catskill,  N.  Y.,  on  Feb.  16  under 
foreclosure  of  mortgage  of  Jan.  9,  1900, 

Grand  River  Water  Co.,  Wagoner,  I.  T.— Bonds  Offered.— 
Ree8&  Rees,  Fayetteville,  Ark,,  are  offering  |180,000  5  p.  c. 
15-25-year  first  mortgage  gold  bonds  issued  by  this  company; 


interest  payable  semi-annually  and  starting  Jan.  1,  1903.  An 
advertisement  says: 

Interest  and  sinking  fund  guaranteed  by  the  city,  which  guaranty 
is  on  each  bond,  signed  and  sealed  by  the  city,  by  its  Mayor  and  Re- 
corder, duly  authorized  by  ordinance.  This  guaranty  Is  to  the  amount 
of  hydrant  rental,  which  is  protected  by  a  levy  of  a  special  water  tax 
on  all  the  taxable  property  in  the  city  limits.  Assessed  valuation  for 
1902  was  $1,231,000. 

Great  Northern  Paper  Co.— Dividend.— A  dividend  of  8 
per  cent  has  been  declared  on  the  $5,000,000  capital  stock, 
payable  March  2,  1903,  to  stockholders  of  record,  Feb.  23. 
—Compare  V.  75,  p.  1034. 

Illinois  Brick  Co.—Proxies.—A.  C.  Bartlett  of  Hlbbard, 
Spencer,  Bartlett  &  Co.;  F,  W.  Clark,  President  of  Clark 
Construction  Co.,  and  Newell  C.  Knight  of  Knight,  Donnel- 
ley &  Co  ,  all  of  Chicago,  request  common  and  preferred 
shareholders  who  wish  the  committee  to  act  for  them  to  ob- 
tain proxies  of  Newell  C.  Knight,  217  LaSalle  St.,  Chicago. 
— V.  75,  p.  983. 

International  Steam  Pump  Co. — Debentures.— The  deben- 
ture bonds  recently  authoiized  are  |1,00®  gold  6  per  cents, 
dated  Jan.  1,  1903.  They  are  due  Jan.  1,  1913,  but  are  sub- 
ject to  call  on  or  after  Jan.  1,  1908,  in  any  amounts,  at  105 
and  interest;  they  are  also  convertible  into  common  stock  at 
any  time,  |  for  |,  at  option  of  holders;  interest  payable  Jan. 
1  and  July  1  at  the  office  of  the  Colonial  Trust  Co.  Total 
authorized  issue,  |3, 500,000;  present  iesue,  $2,500,000.  No 
prior  liens  are  outstanding  and  no  mortgage  is  to  be  created 
without  including  the  debentures.  The  circular  to  the  share- 
holders regarding  the  issue  says: 

The  growth  of  the  business  has  so  far  exceeded  expectations  that  It 
has  become  necessary  to  greatly  enlarge  and  concentrate  its  existing 
plant  and  to  build  new  factories  to  meet  the  changed  conditions  and 
provide  for  farther  extensions.  The  volume  of  business  for  the  year 
ended  Got.  31,  1902,  is  about  double  the  amount  of  business  of  the 
constituent  concerns  for  the  year  ended  at  the  formation  of  the  com- 
pany. On  Oct.  31,  1902,  there  were  $^.686,067  of  orders  In  hand.  The 
net  profits  for  the  three  years  have  averaged  6-95  per  cent  on  the  com- 
mon stock  over  and  above  all  fixed  charges  and  contributions  to  the 
sinking  fund,  and  after  allowingj  amply  for  depreciation.  A  tract  of 
land  has  been  purchased  and  work  begun  on  a  plant  at  Harrison,  N.  J,, 
which  will  be  by  far  the  largest  pump  works  In  the  world.  The  works 
of  the  Snow  Company  at  Bufi'alo  are  beiug  changed  and  enlarged  with 
the  view  of  concentrating  a  large  part  of  the  wat«r-works  business  at 
that  point,  and  the  capacity  of  the  Blake  Factory  is  also  being  increased 
by  the  erection  of  a  new  factory  and  equipment.  For  these  purposes, 
as  well  as  to  provide  funds  to  pay  for  improvements  alrearty  made, 
for  which  the  company  has  temporarily  borrowed  abont$700,000,  the 
directors  have  authorized  an  Issue  of  $ 3, !=  00,000  debentures.  It  is  in- 
tended to  issue  not  exceeding  $2,500,000  of  these  debentures  at  this 
time  and  then  only  from  time  to  time  as  the  money  Is  needed.  This 
amount  of  j  $2,500,000  has  been  underwritten  at  the  price  to  the  com- 
pany of  par  and  interest  less  one  and  one-half  per  cent  (l^a  p.  o.)  com- 
mission, subject  to  the  right  of  the  stockholders  to  subscribe  for  their 
proportion  of  these  debentures  at  par.— V.  76,  p.  106. 

Laclede  Gas  Light  Co.,  St.  Loui8.—iVeiuS<ocfc.— The  share- 
holders at  the  annual  meeting  on  Tuesday  adopted  the  propo- 
sition to  increase  the  authorized  capital  stock  from  $11,000,- 
000  to  $12,000,000  by  the  creation  of  additional  common 
stock.  The  new  stock  will  be  shortly  offered  to  the  stock- 
holders and  tbe  proceeds  used  for  extensions  and  improve- 
ments. The  directors  and  officers  were  re-elected.— V.  75,  p. 
1402. 

Lowell  (  Mass  )  Electric  Light  Corporation.— iVerc  Stock, — 
This  company  has  filed  a  certificate  of  increase  of  capital 
stock  from  $400,000  to  ?600,OUO.  On  June  30,  1901,  there 
were  $156,000  bonds  outstanding. —V.  71,  p.  289. 

Manchester  (N.  H  )  Mills  Corporation.— A'etc  Sfocfc.- Ap- 
plication has  been  made  to  the  New  Hampshire  Legislature 
for  authority  to  issue  $2,000,000  additional  stock,  making  the 
total  share  capital  $4,000,000,  par  of  shares  $100. 

Marconi   Wireless  Telegraph    Co.  of  America.— Trans- 

Atlantie  Message  from  United  States, — Mr.  Marconi  on  Jan. 
19,  at  an  unexpected  moment,  transmitted  a  message  of 
greeting  from  President  Roosevelt  to  King  Edward  direct 
from  the  station  at  Wellsfleet,  Mass.,  to  the  one  at  Poldhu, 
Cornwall,  England,  a  distance  of  3,000  miles,  600  miles  further 
than  ever  before  covered  by  wireless  messages. — V.  75,  p.  1402. 

Monongahela  RiTer  Consolidated  Coal  &  Coke    Co.— 

Earnings. —The  results  for  the  year  ended  Oct.  31,  19J2,  com- 
pare as  follows : 

Fiscal                 Net        Repairs,  etc.    Interest  Sink,  fund  Dividends,  Balance 

year.                profits,     of  river  craft,  on  bands,  (rotialty).  l%onpri'f.  survlut 

1901-02 $2,853,808        $771,905        $5HS,740  $433,127  $700.0f'O  $180.03d 

IflOO-Ol 2,58j,a0i         623,704         67t>,0«0  402,500         «9i).b05  861,37a 

-V.76,  p.  883. 

National  Lead  Co.— See  United  Lead  Co.  below.— V.  76, 
p.  162. 

Pacific  Packing  &  Navigation  Co.— Sale.— Th\a  company, 
owning  a  piece  of  water  front  property  in  San  Francisco 
which  it  could  not  utilize  in  its  business,  recently  sold  the 
same  to  the  Union  Oil  Co.  of  San  Francisco  for  $250,000. 
The  Union  Oil  Co.  paid  $50,000  in  cash  and  gave  notes  for 
$100,000  payable  in  two  years  and  $100,000  payable  in  three 
years,  with  interest;  and  to  secure  these  notes  gave  a  mort- 
ga.ge  on  the  property.  The  property  of  the  Pacific  Packing 
&  Navigation  Co.  is  entirely  uaencumbered.  The  bond  issue 
consists  of  $1,500,000  of  20-year  5  p.  c.  gold  debentures,  no 
mortgage  being  given  to  secure  same.  The  debentures  are 
dated  Aug.,  1902,  and  are  due  Aug.,  1922,  but  are  subject  to 
call,  when  drawn,  for  a  5  p.  c.  sinking  fund,  at  102Ja  p.  c.  and 
interest;  denominations  $500  and  $1,000;  interest  February 
and  August.    New  York  office  95  Hudson  St.— V.  75,  p.  736. 

Panama  Canal  Co. — Treaty  /Signed. — The  treaty  between 
the  United  States  and- Colombia  for  the  construction  of  the 
Panama  Canal  by  the  United  States  was  signed  at  Washing- 
ton, D.  C,  on  Thursday.— V.  75,  p.  1367. 


216 


THE    CBRONICLE 


[Vol.  LXXVI, 


Plttsburp  Coal  Co.— i^ew  Acqui8itions.—Tvro  important 
acqniBitioDS  have  recently  been  made  by  this  company,  one 
by  the  direct  purchase  of  the  entire  capital  stock  (reported 
as  13,500,000)  of  the  Midland  Coal  Co.,  a  competitor  in  the 
railroad  coal  bnsineas,  and  of  the  stock  of  the  National  Djck 
&  Fuel  Co. ;  the  other  by  the  parchaae  through  the  Penn- 
sylvania Mining  Co.  of  the  Colonial  Coal  &  Coke  Co.,  the 
latter  as  the  nucleus  of  a  proposed  coking  plant.  The  Midland 
company,  we  learn  oificially,  was  bought  subject  to  the 
bonded  indebtedness  of  |480,000.  Its  property  consists  of 
4,700  acres  of  coal,  three  thoroughly  equipped  mines  and  400 
houses.  The  National  company  includes  docks  and  fueling 
busice-s  at  Cleveland,  Ohio.  The  "Pittsburgh  Gazette"  says 
that  besides  assuming  the  aforesaid  mortgage,  the  Pittsburgh 
Coal  Co.  paid  $600,000  caeh  for  the  stock  of  the  Midland 
company,  and  agreed  to  pay  a  royalty  of  10  cents  a  ton  on 
coal  mired  from  its  property,  but  this  not  confirtned. 

The  Colonial  Coal  &  Coke  Co.  has  at  Smock,  in  Fayette 
County,  Pa.,  about  90  acres  of  coking  coal,  240 acres  of  surface 
land  and  130  coke  ovens.  The  control  of  the  company  cost 
about  $300,000  cash.  The  Pittsburgh  Coal  Co.  will  increase 
the  coking  plant  at  Smock  to  probably  500  ovens. 

Sale  of  Sfocfc.— To  provide  a  part  of  the  money  for  the 
purchase  of  the  above-named  properties,  the  company  has 
sold  to  Director  Henry  W.  Oliver  about  $2,000,000  of  treas- 
ury stock  at  30  cents  on  Ihe  dollar,  this  figure  being  in  ex- 
cess of  the  market  price  of  the  shares. — V.  75,  p.  1403. 

Portsmouth  Bertley  &  Suffolk  Water  Co.— Soid.— This 
company  has  been  transferred  to  the  syndicate  which  re- 
cently purchased  the  property.  The  contemplated  improve- 
ments, it  is  said,  will  increase  the  company's  water  supply  to 
6,000,000  gallons  of  water  daily.  The  directors  include  or 
will  include: 

John  L.  Watson,  President;  Gustav  Ober,  Baltimore,  Vice  President; 
A.  J.  Phillips,  Secretary  and  Treasurer;  T.  J.  Wool.  General  Oounsel; 
Alvah  Martin,  Judt?e  L.  B.  Watts,  C.  8.  Sherwood  and  Hon.  H.  L. 
Meynard.    V.  74,  p.  683. 

Quincy  ((  opper)  Minirg  Co.— Dividend  Reduced.— A  divi- 
dend of  |3  50  per  share  has  been  declared  for  the  last  six 
mcnths,  payable  Feb.  16,  a  reduction  of  50  cents  per  share 
from  the  distribution  last  August.— V.  74,  p.  376. 

Rice-Stix  Dry  tt(iod8  Co-,  St.  Louis.— Increase  of  Capital. 
—  On  Jan.  5  the  stockholders  approved  a  proposition  to  in- 
crease the  capital  stock  from  |3,( 00,000  to  54,000  000,  making 
$2,000,000  general  or  com  cnon  stock  and  $2,000,000  7  p.  c.  cumu- 
lative preferred  stock;  par  value  of  shares  $100.  T be  new 
stock  has  all  been  paid  in.  The  assets  are  $6,224,954,  the 
liabilities  $i,  145,052.  Tlie  following  offiaers  were  elected  to 
serve  for  the  ensuing  year: 

Henry  Rloe,  President;  Jonathan  Rloe,  First  Vloe-Presldent;  David 
Elseman,  Spoond  Vice-President;  William  8tlx,  Third  Vloe-Presldent; 
Benjamin  EUeman,  Treasarer;  Ellas  Michael,  Secretary. 

The  board  of  directors  includes  the  above-named  men  and 
Chas.  A.  Stacy,  Louis  L.  Salveten,  Wm.  E.  Simpson,  John  B. 
Hogan  and  Eugene  E.  Evans. 

Rome  (Ga.)  Gag  Light  Co.— <Sa/ei?'e&.  .^.— The  foreclosure 
sale  is  set  for  Feb.  4;  upset  piice  $25,000.— V.  75,  p.  1403. 

San  Joaqaia  Elpctric  Co.— See  San  Joaquin  Power  Co. 
below.— V.  76,  p.  106. 

San  Jocquiu  Power  Co. — New  Company.— This  company 
has  been  organized  with  authorized  capital  stock  of  $800,000, 
and  an  authorized  bonded  debt  of  $800,000,  in  forty-year  5  p. 
c.  bonds,  as  successor  of  the  former  San  Joaquin  Electric 
Co.  We  are  officially  informed  that  the  purchase  of  the 
plant  was  not  made  by  the  Pacific  Light  &  Power  Co.  but  by 
some  of  the  people  interested  in  that  company.— V.  76,  p.  106. 

Sargent  Automatic  Signal  Co.,  Rochester,  N.  Y.— Assign- 
ment.— An  assignment  for  the  benefit  of  creditors  has  been 
filed,  H.  Castieman  Rutherford  being  the  assignee.  It  is 
said  the  company  will  be  reorganized  with  a  reduced  capital. 
See  V.  71,  p.  37. 

Seacoast  Packing  Co.—Sold.—TJ,  H.  Dudley  &  Co.,  whole- 
sale grocers  and  brokers  at  Daane  and  Hudson  streets,  have 
arranged  to  purchase  control  of  this  property  for  a  syndicate 
incluciag  themselves,  Austin,  Nioliols  &  Co.,  Francis  H. 
Leggett  &  Co.  and  others.  The  capital  stock  consists  of 
$3,000,000  7  per  cent  cumulative  preferred  stock  and  $5,000,- 
000  common  stock.  The  "New  York  Commercial"  quotes 
U.  H.  Dudley  as  saying: 

The  company  has  never  paid.  Two  rival  concerns  got  together  and 
sold  their  property  to  the  new  company  at  a  gross  overvaluation  and 
when  the  consolidation  was  capitalized  at  a  very  large  figure  It  was 
made  to  look  like  a  large  aff^ilr.  We  will  reduce  Its  capitalization  to  a 
small  amoaot,  and  expect  to  make  It  pay.  The  completion  of  the  deal 
is  now  awaiting  the  examination  ol  titles,  bat  there  will  be  no  hitch  In 
that  matter.— V.  75,  p.  613. 

Spring  Falley  Water  Works  Co.,  San  Francisco.— iVew 

Company.— At  the  annual  meeting  on  Jan  14  President 
Charles  W  Howard  announced  the  intention  of  the  man- 
agers to  form  a  new  company  with  $28,000,000  stock,  to 
take  over  the  property  of  the  Soring  Valley  Water  Co.  The 
new  corporation  will  exchange  $200  of  its  stock  for  each  $100 
of  the  stock  ($14,000,000)  of  the  present  company,  and  will 
make  a  mortgage  to  secure  $28,000,000  of  20-year  bonds.  Of 
these  bonds  ab-  ut  $14,000,000  will  be  issued  only  to  retire  the 
present  bonded  indebtedness  ($13,975,000),  this  debt  being  all 
due  or  subject  to  call  in  1906  (see  V.  74,  p.  1200);  about 
$4,000,000  will  be  issued  forthwith  for  improvements,  leaving 
$10,000,000  in  tbe  treasury  to  provide  for  future  extensions. 
Earnings.-The  receipts  for  the  late  fiscal  year  from  all 
sources,  it  is  stated,  amounted  to  $1,972,211;  total  disburse- 


ments,   including   dividends,    $1,955,327;    balance,   surplus, 
$16,914.— V.  74,  p.  1200. 

United  Lead  Co.— Incorporated.— Thia  company  was  incor- 
porated in  New  Jersey  on  Tnesdiy  by  representatives  of  the 
American  Smelting  &  Refining  Co.,  the  Whitney-Ryan  inter- 
ests and  the  Standard  Oil  interests,  to  take  over  various  lead 
and  linseed  manufacturing  plants  controlled  by  these  interests. 
The  authorized  capital  etock  of  the  new  company  is  $15,100.- 
000,  of  which  $100,000  is  7  p.  c.  preferred.  The  companies  to 
be  merged  are  commonly  stated  to  be  as  follows  : 

American  Shot  &  Lead  Oo.,  Boston  Chadwlck  Lead  Co.,  Sparks  Metal 
A  Shot  Co.  and  Tatham  &  Bros  Co  of  Phllndelphla,  Robertson  Lead 
Oo.  of  Baltimore,  Gibson  Price  Oo.  of  Cleveland,  Hoyt  Metals  Co.  and 
Markel  Lnad  Oo.  of  St.  Loals,  Raymond  Lead  Co., and  Blatchford  Lead 
Co  of  Chicago,  Irondale  Lead  Co.  of  Farmlngton,  Mo..  Union  Lead  it 
Oil  Oo.  (V.  74,  p.  1196),  and  the  American  Linseed  Oil  Oo. 

Those  in  interest  decline  to  divulge  their  plans,  but  it  is 
generally  reported  that  the  present  scheme  contemplates  the 
uoion  in  some  manner  of  the  new  company  with  the  Nation^ 
Lead  Co  ,  the  total  authorized  capitalization  to  be  probably 
about  $65,000,000,  including  $30,000,000  stock  in  $100  shares, 
all  common,  and  some  $85,000,000  of  5  p.  c.  bonds. 

Union  Lead  &  Oil  Co.— See  United  Lead  Co.  above.— V. 
74,  p.  1146. 

United  States  Cotton  Duck  Corporation.— iVew  President. 
— Charles  K.  Oliver,  recently  Treasurer,  has  been  elected 
President  to  succeed  Trenor  L.  Park,  who  resigned  be- 
cause of  the  pressure  of  other  duties.  Mr.  Park  remains  a 
director  and  on  the  executive  committee.— V.  75,  p,  347. 

United  States  Rubber  Co.— Offering.— Th^  First  National 
Bank  and  Blair  &  Co.,  both  of  this  city,  are  off«ring  at  985^ 
and  interest  $2,000,000  of  the  company's  $12,001,000  collateral 
funding  gold  notes,  dated  March  15,  1902,      See  V.  74,  p.  783. 

.EJarftirgfs.  — Results  for  the  year  ended  Nov.  30,  1902,  were: 

Net  Interest  Depreciation,  etc..  Balance, 

earnings.  paid.  charged  off.  surplus. 

$1,284..^20  $77^,214  $351,131  $160,975 

The  net  profits  for  the  year  ended  March  31,  1902,  includ- 
ing like  the  above  subsidiary  companies,  were  $1,182,596;  all 
interest,  $1,063,100;  balance,  surplus,  $119,496.— V.  74, 
p.  1095. 

Yinceones  (Ind.)  Water  Supply  Co.— Bonds  Offered.— 
Wm.  G.  Hopper  &  Co.  of  Philadelphia  are  oflfericg  at  par 
and  interest  a  block  of  the  $247,000  first  mortgage  il^  P-  (^• 
$1,000  gold  bonds  dated  June,  1,1899,  and  due  Jan.  1,  1919, 
without  option  of  earlier  redemption;  mortgage  trustee, 
Fidelity  Trust  Co.  of  Philadelphia;  issue  limited  to  $250,000. 

Common  stock  $200,000  in  $25  share?;  preferred  4  p.  c.  cumulative 
$!iO,O0O  In  $50  shares,  but  of  this  last  only  $27,900  is  ontstanrilDg. 
For  calendar  year  1902  thegross earnings  were  $21,599;  net  $13,128; 
Interest  on  bonclB.$ll,119;  balance,  surplus,  $2,013.  W.  O.  Hopper  Is 
President. 

Western  Transit  Co.— Extension  of  Bonds.— The  $1,500,000 
bonds  maturing  Feb.  1,  1903,  will  be  extended  for  20year8, 
with  interest  at  the  rate  of  3^  per  cent  per  annum,  payable 
semi-annually  on  Feb.  1  and  Aug.  1,  and  principal  maturing 
on  Feb.  1,  1923. 

Western  Union  Telegraph  Co.— Entering  of  Decree  De- 
ferred.—Judge  BuflBngton  in  the  United  States  Circuit  Court 
at  Pittsburgh  on  Tuesday  agreed  to  defer  the  entering  of  his 
recent  order  refusing  to  grant  an  injunction  restraining  the 
Pennsylvania  RR.  Co.  from  removing  the  lines  of  the  tele- 
graph company  from  the  railroad  in  the  State  of  Pennsyl- 
vania. The  order  will  not  be  entered  until  the  appeal  ot  the 
railroad  company  from  the  New  Jer-ey  in  junction  comes  be- 
fore the  Circuit  Court  of  Appeal?.— V.  76,  p.  162. 

— The  Liverpool  &  London  &  Globe  Insurance  Company,  a 
stock  company  of  unlimited  liability,  publishes  the  fifty- 
fifth  annual  statement  of  its  United  States  branch  for  the 
year  ending  Dec.  31,  1902. 

It  shows  among  the  assets  real  estate  valued  at  $1,865,833; 
United  States  4  per  cent  bonds,  $1,570,445;  State  and  city 
bonds  and  railroad  stocks  and  bonds,  $2,082,393  75;  bond  and 
mortgage  loans,  $2,861,750,  and  bank  balances  and  all  other 
assets  $2,844,292  52,  making  a  total  of  $ll,20i,714  37,  an  in- 
crease of  $888,324  over  the  previous  year. 

Premium  reserve   and  reserve  for  all  claims  aggregate 
$6,392,511  35,  leaving  a  surplus  of  54,812.202  92.     Henry   W.  , 
Eaton  is  the  Resident  Manager  at  New  York. 

—An  interesting  booklet  entitled  "Concerning  Iron 
Making"  has  just  be,8n  written  by  Blisha  Walker  and  pub- 
lished by  Fisk  &  Robinson  of  New  York  and  Boston.  As  it 
is  intended  for  the  layman,  the  writer  has  refrained  from 
using  technical  language.  To  make  the  d(  scription  more 
interesting,  an  actual  plant  is  considered.  For  this  purpose 
that  of  the  Bufifalo  &  Susquehanna  Iron  Co.  has  been 
chosen,  "because  it  embodies  the  latest  ideas  in  blastfurnace 
conettuction  and  in  the  economic  handlirg  of  materials." 

— "Cleveland  Securities"  is  a  hand-book  of  the  companies 
whose  stocks  and  bonds  are  dealt  in  on  the  Cleveland  Stock 
Exchange,  or  with  which  Cleveland  men  are  especially  iden- 
tified. It  will  be  found  a  valuable  book  of  reference.  Copies 
may  be  had  from  the  Financier  Publishing  Co.,  which  pub- 
lishes the  weekly  paper,  "Cleveland  Finance." 

— On  page  ix,  will  be  found  an  offering  of  railroad  and 
other  bonds  and  securities  yielding  from  four  to  seven  per 
cent.  This  list  of  securities  is  offered  in  amounts  to  suit  by 
F.  J.  LIsman  &  Co.,  30  Broad  St.,  who  will  furnish  detailed 
information  on  these  or  any  other  security  on  application. 
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COMMERCIAL      EPITOME. 

Friday  Night.  Jan.  23,  19C8. 

Sea=?onable  activity  ha3  been  n^ted  in  moat  Hues  of  mer- 
chandise. Buyers  quite  generally  appear  to  take  a  favorable 
view  of  the  prospesta  far  the  spring  trade,  and  they  have 
been  placing  orders  with  a  fair  show  of  freedoaa  against 
their  prospective  requlrementa.  An  exception  to  the  general 
activity  Is  evident  in  the  sugar  trade,  where  bu3ines3  ia  held 
In  check  waitii^g  for  the  Senate  to  take  action  on  the  Cuban 
reciprocity  treaty.  Exportera  have  continued  active  buyers 
of  wheat  and  corn,  and  they  have  paid  advancing  prices. 
Mach  of  the  supplies  of  grain  now  being  purchased  by  ex 
porters  ia  for  shipment  via  the  Gulf  ports,  due  to  the  in- 
ability of  the  Atlantic  trunk  line  railroads  to  bring  supplies 
forward  promptly  to  the  Atlantic  seaports,  owing  to  the  con- 
gested condition  of  freight  traffic  on  their  lines. 

Lard  on  the  spot  has  been  quiet,  but  as  stoska  have  been 
light  there  has  been  no  pressure  to  sell,  and  prices  have  held 
to  a  steady  basis.  The  close  was  quiet  at  10'40c.  for  prime 
Western  and  9  60(g9-75c.  for  prime  City.  The  demand  for 
refined  lard  has  been  of  a  small  hand-to  mouth  character.but 
offerings  have  been  light  and  prices  have  been  well  maln- 
t  iined,  closing  at  10-60c.  for  refined  for  the  C  jntinent.  Specu- 
lation In  lard  for  future  delivery  has  been  moderately  active. 
During  the  first  half  of  the  week  prices  advanced  on  small 
receipts  of  \iog<^.  Subsequently,  however,  part  of  the  im- 
provement was  lost.    The  close  was  steady. 

DAILT  0LO81HO  PBIOBB  OW  LABD  rUTUBBB  IN  OHIOAOO. 


Wed.        TKurt.  Fri. 

1017'«  1010  1015 

960          9*62>«  9-60 

9-45          945  940 


Sat.  Mon.  Tuet. 

January  del'y 10  00  1015  10-20 

May  del'y 9  47i«  9-47>«      9-62ifl 

Julydel'y 9-37'«  9  32i«      9-46 

Pork  has  advanced  in  response  to  stronger  advices  from  the 
"West,  closing  at  $18  25@18  75  for  meee;  |18  50@18  75  for 
family  and  $19  50@  22  for  short  clear.  Cut  meats  have  been 
firmly  held  owing  to  a  strong  market  for  hogs,  but  the  de- 
mand baa  been  quiet,  closing  at  8^@8i^c.  for  pickled  shoul- 
ders; ll@lli^c.  for  pickled  hams  and  %%@%%<i,  for  pickled 
bellies,  14@lo  lbs  average.  Beef  has  been  qiiet  and  un- 
changed at  $9  60@10  50  for  mess;  |14@16  for  packet;  |16  50@ 
17  for  family  and  $34  50@25  for  extra  India  mess  in  tea.  Tal- 
low has  been  in  more  active  demand  and  firmer,  cloaing  at 
6@6i-^c.  Stearines  have  been  qiiet  and  unchanged  at  113<^c. 
for  lard  stearine  and  lO^c.  for  oleo  stearine.  Cotton-aeed 
oil  has  sold  at  lower  prices,  but  the  close  was  firm  at  40i^c. 
for  prime  yellow.  Batter  h^s  declined,  but  at  the  lower 
prices  demand  has  improved,  and  the  close  was  steady  at 
19@26c.  for  creamery.  Cheese  has  been  ia  moderate  demand 
and  firmer  at  113i@l4|:-^c.  for  Sta'e  factory,  full  cream. 
Fresh  eggs  have  been  in  larger  supply  and  prices  have  de- 
clined, closing  at  24c.  for  best  gradas  of  Western. 

Brazil  grades  of  coffee  have  been  in  f  tirly  active  demand, 
a  good  general  inqiiry  being  reported  from  th^  consuming 
trade,  attracted  by  the  low  prices  ruling.  The  demand,  how- 
ever, has  been  freely  supplied  at  unchanged  prices,  closing 
at  5^c.  for  Rio  No.  7  and  6]^@6K?.  for  Santoa  No.  4.  West 
India  growths  have  been  in  moderate  demmd  at  steady 
prices,  closing  at  8>^@8^^c.tfor  good  Cncuta.  East  India 
growths  have  been  quiet.  Speculaiion  in  the  market  for 
contracts  has  been  quiet  and  only  slight  changes  have  oc- 
curred in  prices.  T tie  close  was  quiet.  Closing  asked  prices 
were: 


I  Hay 4-550. 


Sept 4  800. 

Oct 4-950. 

Doc 6-200. 


Jan 4-23a 

Feb 4-'25o.  I  Jane 4-60o. 

Maroh 4-350.  i  July 4-65o, 

Raw  sugars  have  been  dull  and  easier,  refiners  being  indif- 
ferent buyers,  closing  at  3  13- i6o.  for  centrifugals,  96-deg.  teat 
and  3  5  16c.  for  muscavado  89  deg.  test.  Refined  sugar  has 
been  quiet  and  unchanged,  closing  at  4-75@4'95c.  for  granu- 
lated. Teas  have  been  active  aad  firm.  Nutmegs  have  been 
firm  and  higher. 

Offerings  of  attractive  grades  of  Kentucky  tobacco  have 
been  reported  limited,  and  with  a  fair  inqairy  the  market  has 
been  firm,  Seed-leaf  tobacoo  has  continued  to  meet  with  a 
moderate  demand,  and  prices  have  been  steady.  The  sales 
for  the  week  were  1 ,500  cas'S,  and  included  1900  Pennsyl- 
vania B's  and  1901  Zmmers,  Spanish,  on  private  terms.  For- 
eign grades  of  tobacco  have  been  in  fair  demand,  and  sales 
for  the  week  include  200  bales  Sumatra  and  450  bales  Havana. 

The  tone  of  the  market  for  Straits  tin  has  been  unsettled, 
but  at  the  close  prices  advanced  in  response  to  stronger  Lon- 
don advices,  closing  at  28-50@28'55c.  Ingot  copper  has  baen 
in  only  very  moderate  demand,  but  prices  have  advanced  in 
response  to  stronger  foreign  advices,  closing  at  r3'87>^@ 
12'623>^a.  for  Like.  Lead  has  been  quiet  and  unchangel  at 
4-12}^c.  Spelter  baa  held  steady  at  4-90@5o.  Pig  iron  has 
been  quiet  and  uncbanged  at  23@35c,  for  No.  1  Northern. 

Refined  petroleum  has  been  eaner,  closing  at  8'20c.  in 
bbls.,  10'50o.  In  caaes  and  5-65c.  In  bulk.  Naphtha  has  been 
unchanged  at  9'05c.  Credit  balances  have  declined  to  f  I  50. 
Spirits  turpentine  has  been  In  fair  demand  and  firm?<r,  cloa 
ingat61@6;3.^c.  R  jains  have  been  slieady  at  $1  95@l  97^ 
for  common  and  good  strained  Hops  have  been  firm  and 
higher.     Wool  has  been  firm  but  quiet. 


COTTON. 

Friday  Night,  January  28,  1908. 

The  Moybmbnt  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  reoelpts  have  reached  221,281  bales, 
igainst  226,094  bales  last  week  and  269,612  bales  the  previoni 
weiftk,  making  the  total  receipts  since  the  Ist  of  Sept.,  1902, 
5,634,660  bales,  against  5,591,573  bales  for  the  same  period  of 
1901-2,  showing  an  inoreaae  since  Sep,  1, 1903,  of  43,087  bales. 


ctMiptf  at— 

Mat. 

M.OV,. 

Tmi. 

W*A. 

J  Hurt. 
9,869 

7,433 
706 

4,601 

856 

"780 

2,543 

218 
604 

683 

#ri. 

total. 

talveaton. — .. 

8ab.  PaM,  <ko. 
^ewOrleana... 

«obll« 

fensaoola,  Ao. 
tavannah...... 

Brana-w'k.Ao. 
madOBton 

Ft.  Boyal,Ao. 
VUmlngton.... 

Waali'ton,Ao. 
ilorfolk 

^'p-t  HOWB,  *o. 

Mew  York..... 
Boston......... 

tialttmore 

^kllMlel'a,  Ae.. 

10,097 

7,787 
478 

7,559 
271 
871 

3,017 

295 
891 

3 

6,796 

16,941 
3,763 

5,889 
115 
803 

1,447 

67 
590 

132 

14,525 

11,572 
1,173 

6,703 
862 
597 

5,985 

197 
200 

135 

9,245 
14,522 

9:3 

4,591 

891 

1,116 

1,984 

231 
139 

7,032 

6,431 

9,122 

997 

14,390 

6.668 

8,598 

769 

825 
5 

1,560 
828 
120 
618 

1,063 
496 

53.(fl2 

57,664 
5.431 

66,377 
8,070 

14,390 

36,011 
3.598 
3.759 

4,641 

5 

16,635 

328 

1.118 

3.042 

1,063 

1,349 

Tot.  this  week 

80,972 

35,532 

41,949 

33,175 

27.641 

222.281 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year, 


1902-03. 

1901-02. 

Mtoek . 

VLee*ipU  to 
Jan.  23 

TMl 

BirxttStp. 

TXit 

Minet  Sep 

1903 

1902 

week. 

1, 1902. 

¥)tfh. 

1, 1901. 
1,575.120 

4alTeBton... 

67,664 

1,596.807 

45,657 

255.523 

205,041 

Sab.F.,dio. 

6,431 

78,344 

581 

43.654 

.,^^ 

fewOrleana 

66,377  1,603,700 

70,930 

1,610,703 

880,239 

879,476 

mobile 

8,070     168,424 

8,658 

132.931 

32,210 

81,752 

PBaoola.&c. 

14,390 

109.354 

4,263 

139,073 

Uyannali... 

36,011 

1,015,350 

27,990 

925,634 

168,695 

123,198 

:jr'wiok,&o. 

8,598 

93,953 

8S2 

111,298 

12,454 

4,937 

Jbarleston.. 

3,759 

186,596 

4,941 

222.251 

16,974 

14,685 

P.Boyal.&o. 

321 

15 

1,379 

•Wilmington. 

4.841 

290,813 

6,6:3 

235,481 

8,569 

21,815 

'Vaata'n,  Ac. 

6 

367 

8 

370 

Jorfolk 

16,635 

378.076 

13,209 

345,091 

42,063 

44,096 

:<'portN.,Ao 

828 

16,933 

763 

14,142 

163 

2,298 

!iew  York... 

1,118 

21,190 

1,653 

82.194 

161,388 

126,274 

(joaton...... 

8.042 

38,541 

6,788 

74,679 

33,000 

60,000 

Saltlmore . . 

1.063 

18,909 

4,783 

66,5'0 

5,330 

12,639 

^iilladel.Ao. 

1,819 
222,281 

16,083 

890 

21,030 
5,591,573 

6,818 
1,122.856 

8,441 

lotala 

5,634,660 

192,726 

1,024.646 

In  order  that  comparison  may  be  made  with  other  years, 
vefiive  below  the  totals  at  leading  ports  for  six  seasons. 


(l*onpt$  at— 

1903. 

1902. 

46.238 

1901. 

1900. 

1899. 

1898. 

)alveB'n,*o. 

63,99 

53,772 

36,913 

28,160 

43.690 

Saw  Orleans 

66,377 

70.980 

54,022 

62,091 

51.799 

74,347 

«obile 

8,070 

3,683 

1,736 

10,141 

8,621 

12.706 

iavannab... 

86,011 

27,990 

28  8S1 

26,568 

27908 

18,937 

Oliaa'ton,  Ao. 

2,759 

4,939 

4.104 

5,337 

3,821 

9.979 

WUm'ton,  Ao 

4,616 

6,630 

3,403 

6,119 

3,410 

2,932 

forfolk 

16.535 

13,209 

7,915 

13,581 

12,306 

7,755 

H.  NewB,  Ao. 

828 

76.^ 

362 

1,387 

249 

927 

Ulotkezs... 

24,660 

19,244 
192,726 

16.9)7 
T7I.IO2 

15,159 
T67,249 

38,013 
177,290 

87,537 

(ot.tblswk. 

322,281 

208,710 

(isee  Sept.  1 

6634,660 

5591.573 

5178,784 

4514.188 

6677.732 

6587,859 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  178,399  bales,  of  which  76,185  were  to  Great  Britain,  18,755 
to  France  and  88.359  to  the  rest  of  the  Continent.  Below 
we  the  exports  for  the  week  and  since  Sept,  1,  1903. 


aiB9orU 

WeOt  Bndino  Jan.  33. 1903. 
Exported  to— 

from  S*pt,  1,  1909.  to  Jan 
Bxportsd  to— 

23.1908. 

frttm— 

«r«at 
BHt'n. 

rran«< 

Oonti. 
runt. 

Xotal 
Wt4k. 

9r$mi 
Bruain. 

60^.S20 

IVan« 

197.807 

Oonti. 

nint. 

"isaTiea 

Totai. 

>mlT«iton 

450 

6.821 

16,117 

22.8;8 

1.090.793 

lab.  PaM.  Ao.. 



16.630 

39.087 

54,617 

««w0rl«ani.. 

83,868 

T.Sdl 

20,426 

61,677 

650.942 

'230.868 

403,603 

1.181. 713 

4oblla 

7.4O0 

7,400 

84.813 

31.449 

ftd8d8 

*«niaiola 

13.979 

18,979 

47.268 

9.947 

43.791 

IOJ.P06 

OTannah 

18.0t8 

11.881 

83.33  i 

146,(86 

88.650 

478.793 

663.463 

iraniwlok.... 

6  617 

6.617 

68,306 

6.860 

76.10a 

kariaiton... 

16.560 

65.538 

8;.098 

•ort  Boral.... 



..... 

vumliurton... 

8467 

..... 

8,157 

104  S5B 

8.848 

178.838 

294.489 

lortoik 

1,000 

1.000 

11.463 

4,100 

11,581 

87,134 

''portN.,  Ao.. 

•     •••■ 

6,049 

936 

850 

6.364 

'lowTork 

18.888 

SO 

9.637 

23.575 

123.168 

11.039 

1"9,8S5 

286.468 

loiton 

11.006 

11.006 

63.816 

1,476 

64.698 

<mlttmora 

780 

603 

4.843 

6.073 

63.772 

1.900 

18.626 

74.808 

'kUadalphla.. 

4S1 

160 

571 

82.837 

1.800 

81.137 

(■nrran..Ao.. 





3.C94 

8.624 

]  8.833 

M.OlO 

11S,S48 

Total 

76,185 

13.7f5 

8S,359 
"fl7.807 

17S.2B9 

i6a,i?6 

l.TdS,95T 
2.190.695 

407.908 

5-2flS3S 

1,888,146 
1.631,930 

4.149.981 

rotal  1901-02. 

64.333 

80.0J5 

4.291.683 
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In  addition  to  above  ezporta,onr  telegrams  to-night  alio 
gire  as  the  following  amounts  of  cotton  on  shipboard,  not 
•leared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whloh  are  prepared  for  our  speoial  use  by  Mesirsi 
Lambert  A:  Barrowa^Produoe  ExohauKO  Building. 


ON  SHIPBOARD,  HOT  OLBABBD  FOB— 

Leaving 
itock. 

fan. 23  at- 

Great 
Britain 

rr'nee 

Ger- 
many. 

Other 
For'gn 

Oocut- 

wi$e. 

Total. 

Mew  Orleans. 
GalveBton.... 

Bavannab 

Oliarleston... 

MobUe 

Norfolk 

New  York.... 
Otlier  porta . 

14,784 

29.298 

S,660 

i",300 
2.500 
2.000 
7.000 

14.109 

27.2-»l 

6,700 

7",000 
55,080 

24.072 
19,228 
24,150 

2,400 

s'.ooo 

72,850 

17,667 

13,001 

9.700 

6,699 

s'.obo 

2,579 
1,000 

613 

6,264 

400 

850 

3.600 

7,000 

71,145 

95,062 

44,600 

7,049 

7,300 

21,500 

4,679 

11,000 

S09.094 

160,461 

123,995 

9.«26 

24,910 

20,563 

156,809 

54,364 

Total  1903.. 

60,532 

65.646 

48,539 
25,152 

18,127 

262,235 

860.121 

Total  1902.. 
Totall901. 

107.601 
60,464 

42,815 
16,118 

75,230 
36,729 

24,828 
24.711 

299,098 
153,174 

725.638 
801,600 

Speculation  in  cotton  for  future  delivery  has  been  quiet 
and  the  tone  of  the  market  hsis  been  unsettled,  with  prices 
showing  only  a  slight  change  for  the  week.  About  the  only 
feature  of  interest  in  the  trading  has  been  the  undoing  of 
straddles  between  the  Liverpool  and  New  York  markets, 
operators  selling  out  their  long  holdings  in  the  Liverpool  and 
buying  in  their  thort  contracts  of  March  and  May  in  the 
New  York  market.  The  denoand  in  the  local  market  has 
been  supplied  by  tired  speculative  holders  and  some  selling 
by  the  Soifth  against  cotton.  The  movement  of  the  crop  has  con- 
tinuedto  be  the  principal  feature  of  the  situation.  Although 
the  amount  in  sight  for  the  week  showed  a  slight  Increase  as 
compared  with  the  same  week  last  year,  the  crop  movement 
was  not  up  to  expectations.  During  the  coming  month,  how- 
ever, it  is  expected  that  the  crop  movement  will  fhow  a  con- 
siderable increase  over  last  year  for  the  same  period,  as  the 
amount  of  cotton  that  came  into  sight  last  February  was 
comparatively  small,  and  this,  it  is  believed,  will  have  a  ten- 
dency to  induce  freer  speculative  selling  during  the  next  few 
weeks.  Southern  advices  have  continued  to  report  firm  spot 
markets, with  a  moderate  demand  for  spinners  and  exporters. 
To-day  there  was  an  eaeier  market  in  response  to  weaker  ad- 
vices from  Liverpool,  and  under  scattered  selling  prompted 
by  larger  receipts  for  the  day.  Toward  the  close  there  was 
some  recovery  in  prices  on  a  rush  of  shorts  to  cover  and  fig- 
ures for  the  day  were  1  point  higher  for  January  and  1  to  8 
points  lower  for  other  months.  Cotton  on  the  spot  has  been 
steady,  closing  at  8"95c.  for  middling  uplands. 

The  rates  on  ana  oil  middling,  as  established  Nov,  20, 1902, 
by  the  Revision  Committee,  at  whloh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 
Fair.... ..c.  1'30  on 


Good  Middling  Tinged  ..o.  Even 
Strict  QooA  Mid.  Tinged..  0-30  on 
Strict  Middling  Tinged....  006  of 

Middling  Tinged 0l2  ofi 

Strict  Low  Mid.  Tinged...  0-34  ofl 

Allddllng  Stained 0-60  ofl 

Strict  Low  Mid.  Stained...  1-06  of 
Low  Middling  Stained 1-50  o8 

Onthis  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Jan,  17  to  Jan.  23— would  be  as  follows. 


BflddllBg  Fair 0-96  on 

Strict  Good  Middling......  0-62  on 

Good  Middling 0-44  on 

gtrict  Low  Middling......  0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  ofl 


UPLANDS. 

Sat. 

Mom 

Tncs 

\V»d 

TM. 

Frl. 

Stood  Ordinary............. — 

Low  MlddUng.... . 

Middling 

Oood  Middling..... ........ 

Hfiddlinx  Fair 

7-95 
8-67 
8  95 
y39 
991 

800 
8-62 
9-00 
9-44 
996 

795 
8-67 
895 
9-39 
9-91 

7-95 
8-57 
895 
9-39 
991 

7-95 
857 
8»5 
9  3» 
991 

7-95 
8-57 
895 
y  39 
991 

GULF. 

Sat. 

nion 

Tue* 

ITcd 

Th. 

Frl. 

aood  Ordinary.............. — 

Low  Middling .... 

Middling .„. 

Good  Middling....... 

Middling  Fair 

8-20 

8-fl2 

9-20 

9  »4 

1016 

8-25 
887 
925 
y69 
10-21 

8-20 
8-82 
9-20 
9-64 
10-16 

820 
8-82 
9-20 
9-64 
1016 

8-20 
8-82 
9-20 
9  64 
1016 

8  20 

8  82 

9  20 
964 

1016 

8TAINKD. 

Sat. 

Mon 

7-50 
8  50 
8-66 
9-0O 

Tues 

7-45 
8-45 
861 
8-95 

7  45 

8  45 
861 
895 

Frl. 

LOW  Middling .... 

Middling - 

■trtot  Low  Middling  Tinged... 
Good  Middling  Tinged 

7-45 
8-45 
861 
8  96 

7-46 
845 
8-61 
895 

7-45 
8-45 
8  61 
8  96 

The  quotations  for   middling  upland    at  New  York  on 
Jan.  23  for  each  of  the  past  82  years  have  been  ^s  follows. 

1879 0.  97i9 

1878 llifi 


1903. 0.  8  95 

1902 8Bie 

1901 97e 


1900. 
1899. 
1898. 
1897. 
1896. 


7'8 
638 

75,6 
85i, 


1896. C.   5U]6 

1894 7'8 

1893 9^8 

1892...C..   768 

1891.. 938 

1890 11 

1889 g'is 

1888 10i>8 


1887....0.  9»« 
1886.,„..,  9H 
1885......11ie 

1884 1068 

1883 10i« 

1882 1116,8 

1881 lliSie 

1880 1268 


1877 ISSja 

1876 13 

1878 1514 

1874 16ie 

1873 20S!i 

1872 22% 


NOTE.— OnOct.  1, 1874,  grades  ol  cotton  as  quoted  were  changed 
Aooordingto  the  new  olaBSltloatlon  Middling  was  on  that  day  quoted 
age.  lower  than  MlddUng  of  the  old  olaBBlfioation. 

HABKBT  AND  BALES. 


Saturday .. 
Moqday.. 
Tuesday . 
Wednesday 
Thnrsday . . 
Friday..... 


Spot  makkbt 
Olosbd. 


FUTUBBS 

Mabkbt 
Olosbd. 


steady Firm 

Steady,  5  pts.ad.  Very  steady. 
Steady,  6  pts.  dc.  Steady 
8t«ady 


Total 


Qolet. 
Uulet. 


Very  steady. 

Quiet 

Steady 


SiXBB  or  Spot  a  Oohtbaot 


port. 


2,600 
S,000 

400 

4,900 


Oon- 
lump. 


326 

200 

27 

1,032 

200 


1,785 


Con- 
tract. 


1,000 

1,000 

600 
1,100 
1,600 

5,900 


fatal. 


826 
1,SOO 
8,527 
3,682 
1,300 
2,000 

11.886 


If  DTUBEB.— Highest ,  lowest  and  closing  prices  at  New  York. 


The  Visible  uupply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  eveniiig. 
But  to  make  the  total  the  complete  figures  for  to-night 
Jan.  23),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1908.  1902.  1901.  ISOO. 

atook  at  Liverpool...... bales.    636.000     997.000     691,000     689,000 

■took  at  London..... ..........         6  000        6,000       13.000         2.000 


Total  Great  Britain  stock, 
•took  at  Hamburg.............        8.000 

itook  at  Bremen 182,000 

itook  at  Amsterdam.... 

Stook  at  Rotterdam 

Stock  at  Antwerp 4,000 

Stock  at  Havre ...... ..    156,000 

Stock  at  MarseUlea.... 3.000 

Stock  at  Barcelona ^      48.000 

Stock  at  Genoa... .,      35,000 

Stock  at  Trleete l.ooo 


642,000  1,002,000 

11,000 

202,000 


704.000 

13,000 

212,000 


3,000 
170,000 

2.000 
74,000 
41.000 

2,000 


200 

4,000 

132,000 

3.000 

60.000 

45,000 

3.000 


691,000 

18,000 

240,000 

2,000 

300 

5.000 

838,000 

4,000 

78,000 

45,000 

6,000 


Total  Continental  stocks. 
Total  European  stocks.. 


437.000  505  000   472.200   636,3  JO 


1,079  000  1,507,000  1,176,200  1.327,300 

bidia  cotton  afloat  for  Europe    109.000       49,000     120.000       22.000 
Amer.cottonafloatforB'rope.    600.000     59ti,000 
Bgypt,BrazU,<]tc.,aflt.tor£^pe      71.000       47,000 
BtooKin  Alexandria,  Egypt...    1S7.000     228,000 

Stock  in  Bombay,  India 380  000     328  000 

Stock  In  United  States  ports..  I,122,3'i6  1,024  646 
Stock  in  U.S.  Interior  towns..  484,640  66!, 067 
Onlted  States  exports  to-day.      34  815         9.0-78 


604.000 

38.000 

180  000 

349.000 


450.000 

42,000 

205.000 

330,000 


9.')4.774  1,016,818 

777,337      731.028 

S.g.-ss        28.866 


Total  Visible  supply «,u6;,8ii  4,449,291  4,205,264  4,143,012 

Of  the  above,  totals  of  American  and  other  aesoripuonst^re  as  loilows: 
American— 

LlverpoolBtook.....„..bales.    564  000     903.000 

Continental  stocks 415.000     473.000 

American  afloat  for  Europe. . .    600.000    596  000 

Onlted  States  stock 1,122.3IS6  1,024  646 

United  States  interior  stocks.    48  4.640     66 1 ,067 

United  States  exports  to-day.      34  815        9.078 


620.000  674000 
436,000  602,000 
604,  too  450.000 
9.^4,774  1,016.818 
777.337  731,028 
5,963   28,866 


Total  American 8,220,8  li  3,666.791  3,398,064  3,402,712 

Malt  Indian,  Braiil,  rfe.— 

Llverpoolstock... 72,000  94,000  71.000  115,000 

Londonstock 6.000  6,000  13,000  2,000 

Continental  stocks .  22  000  32,000  36.200  34,300 

India  afloat  for  Europe 109.000  49.000  120.000  22,000 

■gypt,  Brazil,  Ac,  afloat 71.000  47.000  88.000  42,000 

Stock  In  Alexandria,  Egypt...  187.000  228.000  180.000  205,000 

Stock  in  Bombay,  India 380.000  328,000  349,000  320,000 

Total  Bast  India,  Ac.......    847.000     783,000     807,200     740,300 

"       "  .8,820,811  3,8(!6,791  3,39^,064  3,402.712 


Total  American. 

Total  visible  sn 
Middling  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
Bgvpt  Good  Brown,  Liverpool 
Peruv.  Bough  Gtood,  Liverpool 
Broach  Fine,  Liverpool....... 

rinnevelly  Good,  LlverpooL.. 


4,007.8 1 L  4,449,791  4,205,264  4,143,012 


4-84d. 

8950. 

7ieied. 

7-30d. 

4\d. 

4^gd. 


«i«d. 
8Bieo. 

515ifld. 

7d. 

49,8d. 

408d. 


5)«d. 

lOlflO. 

8381. 

77iad. 

d^sd. 

68334. 


41»S2d. 

ae. 

7iii«d. 

7^d. 

4ifld. 

4Hd. 


tST"  Continental  Imports  past  week  have  t>eeu  194,000  bales. 
The  above  figures  indicate  a  loss  tn  1903  of  881,980  bales 
as  compared  with  same  date  of  1903,  a  decrease  of  1 37,463 
bales  from  1901  and  a  decline  of  75,201  bales  from  1900. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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—  O  M 

te  rt  5 

.   ^>-H:   ; 
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O       % 
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H 

O 
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K> 

te^H'-'i' 


l-'l^kSH'       OO'-'H'M 


MOt^l-lt^OMOCObSCOaOWOiTDODfcaOSfOMaOWIfkrOfcS^lfCOOl 

>-'«aQD-jai»8*cj»"-to<yei506<Cpf'Coo>«ooootHi*-j»o^^ooaDi^;^ 
l^at^^05j<b:ocDa^Ou;^QOcc#k:^ao»3WaO>eocoO»3tooa^^ 


^1 


jk  05  ^  M  K>  ►-  h- 

CO -s  O t' tS  K^  !-•  O  r' r^ 00 1^  ^  C}i  Ol  i7<  CO  U<       00  Oft  U>  *^  ^ -J  K(0*4a  >-•  H- 
00901»30»a'0'fO»8^lt».J>OOCeW  M  Wj(».  Ol  M  **  »*  M^J*  *y- ®_;-' W^ 
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Quotations  fob  Middling  Cotton  at  Other  Mabketb.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


WtitK  ending 

aiiOSIHO  QOOTATIOII8  FOB    MmDUHO  COTTON  OH— 

Jan.  23 

Batur. 

Mon. 

Tue$. 

Wednut. 

Tkur*. 

8I818 

Fri. 

«»lveBtoii... 

813, e 

813i6 

81816 

ftKilO 

813,8 

New  Orleans 

811,8 

8"i6 

8iiie 

8\ 

8% 

9H 

MobUe 

85? 

808 

888 

808 

858 

808 

BaTannali... 

89l6 

fc9l6 

S'-'ia 

s*^ 

69l8 

Charleeton .. 

81a 

8I; 

fel« 

8»« 

8i« 

8»8 

Wilmington. 

8I4 

8I4 

6I4 

hH 

8»« 

8I4 

Norfolk 

»13,« 

813l6 

813,8 

813,8 

818,8 

Boston 

8-95 

8-95 

9  00 

8-96 

8-95 

8-96 

Baltimore . . 

S-'s 

»''a 

8'8 

8'8 

8'8 

8''8 

fmiadelpbla 

920 

9-25 

9-20 

9-:^0 

9  20 

9-20 

AuKusta.... 

S-'s 

8'8 

8^8 

^'9 

ei5ia 

8"ie 

Memphis 

fe68 

8"8 

8ihe 

8iii« 

811,8 

811,8 

8t.  Louis 

8I>8 

80« 

80p 

868 

tss 

811,6 

Houston 

813i8 

8i8ia 

8i3ie 

813,8 

gV'i« 

813,8 

OlBolnnatl .. 

8\ 

8\ 

8% 

8% 

6\ 

8^ 

Little  Book. 

SH 

838 

8«8 

8% 

8^18 

8»9 

The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows, 
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Mtaoi    t3    oco>oio 


M,(kt-i>  M       CO            OOtOW^'MjO       W 

ViVoi'  05  06  00  to     tolct^O'OsliV'OiV  t-«-]'c>'"tcooco"c«3toV"co"-'»eo 

co*4  ^1  (»w^^r-*a.*.c  ooocoo5^roaccDQo*^C3'^c*.05Cx)oa05*ai;c) 

tOa>W'  H<O00  ~J>0' ©«05^»09  O50CO5O5OC  O— l^«e03O>-O'O-* 


E  li' 


05  00  91  Mr' eta  05      ; 

"^  isiW*^  "co  Vj » to  05  ■ 
MwcewoiM"--  ©. 


Ci5t^  ^  Mi-»>^ 


V  —  f^       WM       »3 

a<aoco#kv>05»o>-'a50t9 


o  M  ®  w  00  _—  «a  00 

M  ooV  0<Va  «"*>■  Of  oc  00  >- 00  i-  It^  to  ■>!  O  00  10  CD  il>- 


ao'r-'Vo  i-"  to  <J  ^'o"  to  00  w'o  0^  cft  a  oV*  n  co  o  -^'to  c<5  ►""  »o  co  w  o>  o 

COCOQDO^^tO^OD^COOt*rf'*0500CDt^»CC005  — CJi^JOiWCO^O^JCri 

t9cx«4O0>i(^3ou<cac'>lt3'jooo'£>aoo5aD>^a<->)OOOwko-vic<:o5^a 


f       v> 


tot 


<1  W  OD  0<  >-•  O  ►- *»      H-iirO«-3«MWOOO      ^«  l^O«e»5»  MOD  ^05  *  "^ 

05Mir^>-H>0505O''^a»^«>40o<s-^oi^cd^  OjJ  "-  »o  «-•  co  os  »j  w  a  05 

Vilrlo'>-' od'-i o''-4 o"— b-^'-o C3M Vioj o'jo O bi"io <o oloV  o'>-'  w'^ V 

®CDOlM-'a5C*3O>r.-t0Qtt0'XiO0D»— O'-O-    ||iwt0O^OC»J*'-'O*' 

Oi^oi^^cO>x.a>cccco6<i^u>Oi»'>^aOa>aoi^aocDtot3aoCKK)>j 


MS 


tOMMM*-'!-'       01       t-"  K)  M  W 1^  »0       COM'-'Oa 


CO  (9 

(90563  »3       ( 

VoVi'ro  05  Kj  w     "io  !-■  CO  <>  to'-i"J- oc  W  o  03 10  wV*>"o'~  00  O"  is  ]b-'--'r^~- 
eOtOOa^-OJClK^C'JOlCOoOOOOSarOeOCkStiNiaOCoaKlAloVlQOa  1^ 

«H'coo->ja>»9coacxr-'b.oa;vaoj  OM^H*-j05c.oa05aooMcoJ: 


Athene.... 83,8 

Atl&nta 813^6 

Charlotte 9 

OolambuB,  Oa.  8I2 


Oolombns,  MlBB  8H 

Eulaula 8*8 

Louisville 8''8 

Montgomerr. . .  8H 


NaahvlUe BOg 

Natchez 88,8 

Balelgh 9 

ghreveport 87,8 


New  URLEAN8  Option  Mabket. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'dav. 
Jan.  17 


Jakuakt—  1 

Range....!8  63«-6P 
Closing...  8-70«-7i 

Mauch—       I 
Range....  8'74«-84 
Closing...  8-83'»-84 

Mat-  1 

Range. ...!8-88'9-98 


2:1  -^ 


CO  Or-'  C71 1- to  •- H"  ►-<  M  CO  »-iy>-»l-'       p.-'t-'tS 

a05  WCO  — to  tOOC-"  Ifr  «C  03  05  X  »»  O  CO      _CO00W*>_CO;J  WJC  iJ^^KlM 

VoVj*  I  0*0^'«^^ '  V"t>>CO>-lo<)OOffl  o"s'0  05X"""CDb'  —  ■»]Ol© 

ii»0D05O>v»  — ii^co!  oo5u«oD(TCo-j"cao  — a:oa50»toi(^oD»jat.to 

•^tO^COOCO'>4U<^>  OOCOO  (OCOU  tOCOOC000505  X>AJt0^3COKlCOa3 
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The  above  totals  show  that  the  interior  stocks  have  ie- 
creased  during  the  week  17,850  bales,  and  are  to-night  176,427 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  10.667  bales  less  than  same  week  last  year. 

Oteblano  Movement  fob  the  Week  and  Since  Sept,  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  23  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1902-03. 

1901-02. 

January  23. 

IfeeAe. 

Binet 
a»pt.  1. 

Waak. 

Sine* 
Bant.   1 

BMpped— 
V  a  St.  Louis 

28,900 
7.949 

"969 
4.021 
1,112 
9.462 

472,239 

138,824 

1.394 

21,006 

78,835 

22,818 

187,275 

29.741 
3,640 

2",346 

4.492 

4,964 

13.598 

530,113 

Via  Cairo 

79,370 

Via  Padiioah .... ........... 

24 

Via  Rook  Island 

26,89'> 

Via  Louisville 

118,877 

Via  Cincinnati 

66,649 

Via  other  routes,  &o 

287.173 

Total  gross  overland.... 

52,8&3 

6,572 
761 
442 

922,391 

94,723 
89,636 
27.779 

58,780 

14,159 

476 

1,473 

1,059,101 

Deduct  shipmenta— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  towns. ..... 

234,443 
39,408 

Inland,  &o.,  from  South......... 

26  816 

Total  to  be  deducted 

7,776 

152.1381   16  06^1    800  667 

Leaving  total  net  overland. . . . 

44,578 

770,26si   42,712l    758,434 

Closmg . 
Jolt— 

Range... 
Closing.. 
August— 
Range... 

ClOBUlg.. 
TOBTE— 

Spots 

Options.. 


8-97®  98 

aoo-a  09 

SOS'S -09 

—  «  - 

8'71«-72 

Firm. 
Steady. 


Monday. 
Jan.  19. 


8-71  »-72 
8'70®-7) 

8-80'9'88 
8-82®8o 


Tuetday, 
Jan.  20. 


8-6s«-e6 

8-65W67 

8  73»-78 
8-77«76 


a-gsa  04  8-88«-94 
8-96®  97  8-91*  92 


•J'Oeal^ 
9'08«  09 

8-70»'73 
8-69»-71 

Firm. 
Steady. 


9  00'»-04 
9  03«  00 

8-62«-6e 
a  65'»6e 

Qolet. 
Steady. 


Wed' day,  i  Thund'y 
Jan.  2i.    Jan.  22.  . 


Friday, 
Jan.  23. 


8-70O-71 

8-76«  82 
8-79«*8C 

8-91»  97 
"i-93'a  94 

9  0'?'9  09 
9  059-Ob 

8-670   - 
8-66«'69 

StetMiy. 
Steady 


I 


8-70W72 
•i'71»-72 

8  75«-84 


8-e5«-68 
8-68»*69 

8'71«'78 
8  79»-80J8-76»-77 

'  88'»-97'8-84»91 
8  92«'93,8-88'»'90 

8  99a-08'8-95«'01 
t)-03»'04  9-01'a'02 

-   '••70  3-62«   — 
8-67®  6l(!8-e4«  66 


Steady. 
Steady. 


Steady. 
Quiet. 


Ttaerurugom^dnuwr  tnai  the  week's  net  overianQmovemeut 
this  year  has  been  44,678  bales,  against  42,712  bales  for  the 
week  In  191  2,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  11,819  bales, 


In  BigM  and  Spinners 
Takings, 


Receipts  at  ports  to  Jan.  23 

Net  overland  to  Jan.  2< 

Southern  consumption  to  Jan.  23. 

Total  marketed 

Interior  stocks  In  excess 


Came  Into  sight  during  week. 
Total  In  sight  Jan.  23 


'Horth'n  spinners'  tah'gs  to  Jan.  33 


190S-03 


Wesk, 


222.281 
44,578 
41.000 


Keot     1 


1901-02. 


ir««k. 


Sines 
Hevi     1 


5,634.660 

770,263 
836.0O0 


192,7i!6 
42,712 
87.000 


5,691.573 
758.434 
731.0O( 


307.869i7  240,913 
*  17.860     421,662 


278.438 
*  6.274 


290,009 


7662.475 


266,164 


*  Deoruane  auting  week. 

Movement  into  sight  in  previous  years. 

,«!r:f**~  Bales 

1901-JaiL   25... 211.603 

,1900    Jan.  26 207.362 

1899- Jan.  27 196.842 

■1899 -Jan.  28. 262.011 


74.902  l.V88.7ft6l   90.017 


7,0H1  007 
631.762 


7.612.769 


1,-1139,849 


Bines  Sept.  1—  Boies. 

1900-01-Jan.  26 7,360,432 

1899-00- Jan.  26 6,578.819 

1898-99-Jan.  27 8.696.985 

1897-98 -Jan.   28 8,4^2,903 


Weather  Reports  by  Telegraph, — Advices  to  ns  by 
telegraph  from  the  South  this  evening  indicate  that  on  the 
whole  the  weather  has  been  more  favorable  during  the  week. 
R.>iin  has  fallen  in  most  localities,  but  as  a  rule  the  precipita- 
tion has  been  moderate  or  light.  The  marketing  of  cotton  hag 
been  on  a  fairly  liberal  Ecale,  although  interfered  with  in  some 
districts  by  bad  roads.  Pickine  is  reported  to  have  made 
considerable  progress  in  portions  of  ArJjansas,  and  ourSelma, 
Alabama,  correspondent  states  that  cotton  is  still  being  gath- 
ered in  that  vicinity. 

Oalvet'ton,  Texas.— We  have  had  showers  on  three  days  of 
the  week,  theilrainfall  reaching  eixty-one  hundredths  of  an 
inch,  The  thermometer  has  averaged  52,  ranging  from  44 
to  60, 

Corpus  Christi,  Texas, — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reachiDg  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  42  to  68,  averaging  55. 

Fort  Worth,  Texas, — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  being  sixty-four  hundredths  of  an  inch. 
Average  thermometer  48,  highest  62,  lowest  34. 

San  Antonio,  Texas. — It  has  rained  on  one  day  of  the  week, 
to  the  extent  of  one  hundredth  of  an  inch.  The  thermometer 
has  averaged  49,  the  highest  being  64  and  the  lowest  34, 

Palestine,  Texas.— We  have  had  light  rain  on  two  days 
during  the  week,  the  rainfall  reaching  seventy  hundredths  of 
on  inch.  The  thermometer  has  ranged  from  34  to  60,  aver- 
aging 47. 

Neio  Orleans,  Louisiana.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  being  twenty-one  hundredths  of  an 
inch.    The  thermometer  has  averagtd  50, 

Shreveport,  Louisiana.— R&m  ha3  fallen  on  two  days  of  the 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
Average  thermometer  45,  highest  58,  lowest  32. 

Colurnbus,  Mississippi.-We  have  had  rain  during  the 
week  to  the  extent  of  one  inch  and  five  hundredths,  on  two 
days.  The  thermometer  has  averaged  42,  the  highest  being 
55  and  the  lowest  28.  r^^ 

Leland,  Mississippi, — There  has  been  rain  the  past  week  to 
the  extent  of  one  inch.  The  thermometer  has  averaged  43'3, 
ranging  from  26  to  64. 

Vtcksburg,  Missis.vppi, — More  favorable  weather  now  pre- 
vails. There  has  been  rain  on  four  days  daring  the  week, 
the  precipitation  reaching  nineteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  59,  averaging  45. 

Greenville,  Mississippi. — The  weather  is  now  favorable,  but 
the  muddy  condition  of  the  roads  prevents  hauling  of  cotton . 

Little  Rock,  Arkansas. — Considerable  picKing  has  been 
done  this  week.  There  has  been  only  a  trace  of  rain,  on  one 
day.  The  thermometer  has  averaged  41,  ranging  from  29 
to  56. 

Helena,  Arkansas. — The  weather  has  been  more  favorable 
for  picking  as  well  as  for  new-crop  preparations,  which  are 
t)oth  in  progress.  It  has  rained  on  three  days  of  the  week, 
the  precipitation  being  sixteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  26  co  64,  averaging  40. 
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Memphis,  Tenn. — The  weather  has  been  more  favorable  for 
the  picfelng  and  marketing  of  cotton  the  past  week.  We 
have  had  rain  to  the  extent  of  five  hundredths  of  an  inch  on 
two  days,  on  one  of  which  there  was  also  a  light  fall  of 
snow.    Average  thermometer  40*5,  highest  53  7,  lowest  26. 

Nashville,  Tenn,— There  has  been  rain  daring  the  week  to 
the  extent  of  thirteen  huadredths  of  an  inch.  Toe  ther- 
mometer has  averaged  33,  the  highest  being  49  and  the  low- 
est 24. 

Mobile,  i4Zaba7na.— Cotton  is  moving  freely.  We  have  had 
rain  on  fonr  days  during  the  week,  the  precipitation  reach- 
ing thirty-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  47,  ranging  from  87  to  67, 

Montgomery,  Alabama. — Farmers  are  beginning  to  prepare 
for  the  next  season.  Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
Thermometer  ranged  from  83  to  60,  averaging  44. 

Selma,  Alabama.— In  some  localities  cotton  is  still  being 
picked.  This  is  the  latest  we  have  ever  known  in  this  vicinity. 
Rain  has  fallen  on  two  days  of  the  week,  the  rainfall  being 
thirty-five  hundredths  of  an  inch.  Average  thermometer  40, 
highest  50,  lo«-est33. 

Madison,  Florida. — We  have  had  rain  on  four  days  of  the 
past  week,  the  rainfall  being  two  inches  and  twelve  hun- 
dredths. The  thermometer  has  averaged  49,  the  highest  be- 
ing 60  and  the  lowest  38. 

Savannah,  Georgia. — Rain  has  fallen  on  four  days  of  the 
past  week,  the  rainfall  being  ninety-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  47,  ranging  from  35 
to  61. 

Augusta,  Georgia.— Riin  has  fallen  on  two  aays  of  the 
week,  the  rainfall  being  twenty-nine  hundredths  of  an  inch, 
The  thermometer  has  ranged  from  29  to  63,  averaging  43. 

Charleston,  South  Carolina.— Ii  has  rained  on  six  days  of 
the  week,  the  rainfall  being  one  inch  and  sixteen  hundredths. 
Average  thermometer  46,  highest  58,  lowest  31. 
;  Stateburg.  South  CaroKna— We  have  had  cloudy  and  cold 
weather  most  of  the  week,  with  rain  on  four  days,  the  pre- 
cipitation reaching  sixty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  42"5,  highest  62,  lowest  28. 

Greenwood,  South  Carolina.— R&m  has  fallen  duriag  the 
week  to  the  extent  of  twenty-one  hundredths  of  an  inch. 
Average  thermometer  88,  highest  43,  lowest  29. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Jan.  22,  1908,  and  Jan.  23  1902. 


2<ew  Orleans..^  .......Above  lero  of  gauge. 

Memphis. ............. .Above  zero  of  gauge. 

Vashvllle...^. Above  zero  of  gauge. 

Bbreveport..... Above  sero  of  gauge. 

VlokBbnrg Above  gero  of  gauge. 


Jan.  22,  '08. 


Feet. 
13  4 
13-6 
76 
10-2 
311 


Jan.  23,  '02. 


Feet. 
6'9 
4-4 

107 
0-9 

18-7 


India  Cotton  Movement  fboh  all  Pobts.— The  reoelpta 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  33,  and  for  the  season  from  Septi  1 
to  Jan.  22  for  three  years  have  been  as  follows: 


1902-03. 

1901-02 

1900-01. 

Sl*e*ipt*  at- 

W**k. 

Sine* 
Sept.  1. 

W**k. 

Sine* 
M*pt.  1. 

W**k. 

Sine* 
M*pt.  1. 

Bombay 

97,000 

616,000 

105,000 

773,000 

51,000 

669,000 

MMporti 
iron— 

for  tk*  Week. 

Sine*  September  1. 

Great 

Hritain. 

Oonti- 
n*nt. 

total. 

Brtat 
Britain. 

Oonti- 

n*nt. 

totat. 

Bombav— 

190203.. 

1901-02.. 

190001.. 
OslODtta — 

1902-03.. 

190108.. 

190001.. 
Madrait- 

1902-03.. 

1901-02.. 

1900-01.. 
All  others— 

1902-08.. 

1901-02.. 

1900-01.. 

i"6o6 
i'.bbo 

15,000 

2.000 

23,000 

i^obo 

1,000 
2,000 

15,000 

3,000 

23,000 

i'bbo 

1,000 

1,000 
2,000 

7.000 

1,000 

26,000 

2,000 
1.000 
2,000 

2,000 

7,000 

13,000 

7,000 

158,000 

92,000 

190,000 

13,000 
5,000 
7,000 

7,000 
3.000 
9,000 

29.000 
33.000 
26,000 

165.000 

93,000 

316,000 

15,000 
6,000 
9,000 

9,000 

3,000 

16,000 

42.000 
88.000 
33,000 

lotal  all— 
1902  03.. 
1901-02.. 
1900-01.. 

i",oo6 

1.000 

16.000 

5.000 

23,000 

16.000 

6.000 

24,000 

24.000 

2,000 

42,000 

207.000 
133.000 
232,000 

231.000 
135,000 
274,000 

ALBZANOBIA    RBOBIPTB     AND 

SHIPMENTS    OF    COTTON.— 

Ai**andria.  Baypt, 
January  21. 

1902-03. 

1901-02 

1900-01. 

Keeelpte  (oantars*)- 
ThlB  week ...... 

170.000 
5.163.000 

130.000 
4.780.000 

90.000 

Since  Sept.  1 ... 

3  607.000 

Tk%s 

week. 

Sxnet 
Sept.  1. 

week. 
8.ooa 

10,000 
13.000 

Since 
Sept.  1. 

T/iu 

week. 

11. OOO 

8,000 

19  000 

Sine* 
Sept.  1. 

Exports  (bales)— 
To  Liverpool.... — 
To  Oontlneut  t ...... 

4.000 
8.000 

826.000 
220,000 

446.000 

193.000 
251,000 

189.000 
139,000 

Total  Europe 

12,000 

444.000 

328  000 

•  A  eantar  is  98  pounds. 

t  Of  wUoh  to  Amerloa  In  1902-03,  47,013  bales;  In  1901-02,  63,774 
bales;  m  1900-01.27.16  7  bales. 


iilANCHKBTEB  MLabeet.— uur  report  rectsivea  by  cable 
to-nifl:ht  itrnm  M*nchester  states  that  the  market  is  quiet 
for  yarns  aid  firm  for  shirtings.  The  demand  for  both 
yara  and  cloth  is  improving.  We  give  the  prices  for  to  day 
below  and  leive  ch  lae  f  jr  previous  weoks  of  this  and  last 
year  for  comparison. 


1902-03. 

1901-02. 

32«  Oop. 

Tvnst. 

Sk  lbt.  Shirt- 

Ooten 

8H  lbt.  Shirt- 

OoiPn 

xngt,  common 

Mid. 

82f  Oop, 

xngt,  common 

Mid. 

to  finest. 

Uplds 

Twitt. 

to  flnetl. 

Uptd* 

d.        d. 

8.    d.      B.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

Do.  19 

7ifl  «81i8 

6    l»«t»7    7i« 

4-52 

7       •?% 

5    2    ©7  11 

4iesa 

•  26 

7ie  «8iia 

5    lis»7    71a 

4-53 

7iiefl>7i3,g 

5    2    «7  11 

4ai;| 

Jan.  2 

73i<,»8ie 

5    2     97    9 

4-72 

7       ©7^ 

5    1>«'»7  10>« 

*"" 

"     9 

■'^  »8i« 

6    2    f»7    9 

4-72 

eiBjg  7ii,« 

5    1     «7    9 

4"m 

"  16 

7"i8»8i« 

6    2>«»7    9 

4-80 

7       «7Sk 

5    1J4»7  10 

4»,S 

"  S3 

7%  «83i« 

5    3    ©7  lOifl   4-84  le's    »7B8 

5    1     f»7  10 

44 

New  York  Cotton  Exchange.— Two  amendments  to  the 
by-laws  of  the  New  York  Cotton  Exchange  were  voted  on  by 
the  members  yesterday  and  adopted.  Section  72  allows  the 
Committee  on  Revision  of  Quotations  of  Spot  Cotton  to  ad- 
just differences  on  grades  and  barely  grades  of  cotton  inde- 
pendently of  their  relation  to  other  grades. 

Section  103  imposes  a  charge  of  5  cents  per  bale  on  cotton 
examined  for  staple  when  the  quantity  of  cotton  exam- 
ined contains  less  than  50  per  cent  of  staple  cotton  entitled  to 
a  premium. 

A  vote  is  to  be  taken  on  Monday,  Jan.  28,  by  the  managers 
of  the  Exchange  to  decide  whether  or  not  the  Exchange  shall 
bid  145,000  for  the  four-story  building  at  No.  6t  Beaver  street. 
Ttie  building  is  on  a  plot  24  6x37  6x24 •8x36'7,  and  adjoins  the 
Cotton  Exchange  from  the  Coff  je  Exchange.  If  the  nego- 
tiations are  successful  th?  building  will  be  altered  and  used 
by  the  Cotton  Exchange  for  its  classification,  inspection  and 
storage  department,  the  inspection  department  having  out- 
grown the  present  quarters. 

EiXPOKTS  OF  OOTTON  GOODS  FBOM  (iBEAT  BRITAIN.— BeloW 

we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  December  and  since  January  1  in 
1902  and  1901,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


rarnAThreod. 

Oloth. 

lotalofAU. 

OOOa  omitted. 

1902. 

1901. 

1902. 

Tdi. 

607,818 
439,781 
460.068 

1801. 

90,763 
80,191 
79.162 

250.103 

78.699 
79.097 
79,771 

1908. 

Lbt. 
113,694 

99.029 
101,498 

814,183 

110.252 

96.659 
87.0fc8 

1901. 

1902. 

Tb«r 

96.498 
88.704 
84.689 

i62,841 

91,504 
80,487 

73,978 

346,919 

82.547 
86.453 
79.471 

1901. 

January 

February.... 
March 

Lhi. 
18.00e 
16,386 

16.86t 

Lbi. 
17.193 
15.676 
16.945 

Td$. 
482.638 
426.419 
420.89i: 

1,829,944 

418.480 
420,598 
424,183 

Lbt. 
107.956 
95.8«7 
05.097 

Tot.lst  qnar 
April 

61,2S] 

18,748 
16.522 
13,180 

48,814 

16.615 
15.118 
18,901 

L.397,661 

488.578 
427,725 
898,8Tt 

l,80,%674 

438.943 
464.898 
422,586 

206,920 
96  814 

May 

Jane 

94.216 
98,678 

883,201 

103,300 

106,783 

89,476 

Tot.  2d  qnar. 
July 

48.390 

14.717 
16.507 
16.636 

45,634 

18.442 
17.361 
16.888 

62,091 

18,691 
17,988 
17,583 

54.177 

^00,716 

1.263.261 

477.819 
476.299 
442.310 

337,667 

89,858 
89,88' 
83,178 

294.808 

97.861 

101.860 

96,110 

Anrast....... 

September... 

Tot.Sdquar. 

October 

November. . . 
December... 

47.863 

17.866 
18.172 
16,776 

1,315.926 

414.088 
423.984 
441.448 

1.309.464 

5,330,726 

1.896,408 

442.171 

432.460 
601,366 

247.471 

83.514 
79,727 
83,015 

•^62,411- 

83.154 
81,829 
94.284 

268,767 

+ 

295,834 

100.868 

97,899 
99,780 

a9?.56g 

1,202.323 

916 
83.067 

1,236,806 

314,609 

101.846 

99.298 

111.807 

Tot.4thquar. 

53.802 
199.836 

1.875.88? 
5,361,600 

.'46,26e 

812.944 

Total  year.. 

* 

1,809.574 

Stockiuff  8  and  iinclcH 

1  031 

Sundry  artlcu 
Total  expc 

is 

89,248  i{ 
1,289.858  jj 

>rt8  0f  cotton  manufactures 

»  1,002,487       +  1,008,858 

The  foregoing  shows  that  there  has  been  exported  from  the 
Dnited  Kingdom  during  the  twelve  months  1,238,806,000  lbs. 
of  manufactured  cotton,  against  1,239,853,000  lbs.  last  year,  or 
a  de  urease  of  3,547,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  December  and  since  January  1  in  each  of 
the  last  three  years. 

BXPOBTB  OF  PIECE  OOOD8  AND  TARNS  TO  PRINCIPAL  OOUNTBIE8  IK 
DECEMBER  AND  FBOM  JANUABT  1  TO  DKCEMBBB  31. 


Piece  Ooodt—Tardt. 
(OOOt  omitted.) 

■att  Indies  

Turkey.  Keypt  and  Africa... 

Ohlnaand  Japan 

anrope  (except  Turkey) 

South  America 

North  America  

t.11  other  countriei 

Total  yards 

Total  value 

Tarns— Lbt. 
(000*  omitted.) 

aolland 

G)  ermany 

0th.  Borope  (except  Turkey 

Bast  Indies 

China  and  Japan 

Turkey  and  Bgypt 

Ill  other  countries 

Total  lbs 

Total  Taine..  


December. 


1903.      1801.      1900 


181.«66 

'  2,4M4 
47.17» 
2J,289 
44.204 
3J.';4l 
3U.8;)6 

441.442 
i4,6l6 


2.289 
2.475 
2.25ti 
2,648 
i:85 
2.129 
1.677 


240.544 
83,793 
e4.4^4 
28.f25 
35.710 
2rt,4^1 
27,779 

501.35fi 
i;5,102 


l.W 
2,742 
B.llO 
3.'^20 

2,807 
1,805 


13,658    14  6  8    12,662 
ifll.'S        Jt6>K       JE60' 


186.- 65 
66.02:^ 
i8.4.'<4 
21.  Oh 
46.855 
2W,4H3 
2»,1Sm 

407,65^ 

i4,4:)2 


2,240 
1,K75 
2,01'4 
3,  6V. 
1.046 
1,121 


Jan.  1  to  Dec.  31. 


1902. 


2.890,75- 
nil, 175 
K83.8911 
2Hl.'^bO 
435.387 
3oH.a2'< 
406.463 

5.330,7/5 
Jk63,191 


86.^08 
87.027 
28.301 
8'2.644 
8,764 
28.691 
20,845 


1901. 


8.515.eftO 
^46,200 
564..S81 
281.071 
411.835 
282.631 
872.490 

5  864.600 
i66.SC2 


28.008 

;;4.733 

27.819 
87.910 
14,4 -'4 
8.!.  I  to 

15,624 


167,483     169.658      169.8T 
£7.4131       i7,u77       i;7.74 


1800. 


2,818.937 
749.623 
675.666 
29 -.560 
460.26* 
881.40f 
408.181 

5!031.7K 
JL52,Se( 


2P.421 
2ti  861 
21,78 
33,62< 
18,54: 
16,28 
16,82 


i 
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Shifpinq  mbwb.— As  anown  on  a  previoaa  p^kb  the 
•sportfof  aotton  from  the  UnltedStatesthe  pastweek  have 
feaohed  178,399  oales.  The  ahipmente  In  detail,  a>  made  up 
from  mail  and  celegraphio  returns,  are  as  follows: 

Total  bale* 

Hbw   Yokk— To   LlTeruool,  per  steamers   Bovlo,   2.774 

Cymrlo.  6,261 Ivernla,  2.379  ...Lanoastrliin,  564 11,978 

To  Manchester,  per  ateamer  Kensington,  356  upland  and 

813  Sea  Island 1.169 

To  London,  per  steamer  Manlton.  700 — 700 

To  Paisley,  per  8t«amer  Furnessla.  41  8ea  [sland 41 

To  Havre,  per  8tnam>ir  La  Breta/ne  (additional),  50 50 

To  Bremen,  per  steamer  Mnln,  B,553 6,8^2 

To  Antwerp,  per  steamer  British  Empire.  7^5 725 

To  Japan,  per  steamers  ladrani,  aOO Richmond  Castle. 

l.ftSO l.S'^O 

To  Ohlna  per  steamer  Indranl.  500 800 

To  Vera  Gruz,  per  steamer  afoatevldeo,  10 10 

Bfiw  OELEAN8    To  Liverpool- Jan.  16— Steamer  Astronomer. 

4.118 Jan.  19-ttteamer  Needles,  2,463 Jan.  20— 

Steamer  Electrician.  ft,097 11,678 

To  Manchester    Jan.  20— 8tr.  Manchester  Shipper.  10,990.  10,990 

To  Belfast—Jan.  20-8teamer  Rimore  Head,  1,200 1,2'  0 

To  Havre— Jan  20— Steamer  Oorrlentes,  7,034 7,08» 

To  Marsellles-Jan.  17    Steamer  Federloa,  30O 300 

To  Bremen— Jan.  19— Steamer  Maria.  8, i47 8,247 

To  Antwerp- Jan.  22— Steamer  Asia,  S.^O 350 

To  Copenhagen  -Jan.  "Jl- Steamer  Nordtiy,  888 568 

To  Malasra-Jan.  22-8teamer  Anna.  1,000 1,0C0 

To  Genoa    Jan.  17— Steamer  Fedeilca,  6,025 Jan.  22— 

Steamer  Anna,  3,500 9,525 

To  Trleate-Jan.   i7-8teamer  Federloa,  625 Jan.  22  — 

Steamer  Anna.  100 725 

To  Vera  Oruz -Jan.  19 -Steamer  Malm.  10  10 

OALvBdTON-  To  London-Jan.  2i-8teanier  Cayo  Mono,  450...  450 

To  Havre- Jan.  17    Steamer  Mlraralchl,  5.821 6,821 

To  Bremen— Jan.  17— Steamer  Quecnsvvood.  8,5.^3 8  55:-{ 

To  HambnrK-Jan  20  -  Steamer  Hathmoor.  2.117 2,117 

To  Rocterdam-Jan.  i7— steamer  Mlratnlohl.  8 8 

To  Antwerp    Jan.  21— Steamer  Thurland  Castle.  .5,439 5,439 

Mobile— To  Bremen-Jan.  30— Steamer  Hubert.  7.400 7,100 

PBKSACOLA-To  Bremen— Jan.  22-8teamer  Manchester  Cor- 
poration, 13.979 13,979 

Savannah-To  Liverpool— Jan.  l9-8teamer  Pydna,  3,084  up- 
land and  50  Sea  Island 3,114 

To  Manchester-Jan.  17— Steamer  Daventry,  5.352  upland 
and  2.713  Sea  Island  ..Jan.  19— Steamer  Pydna,  697 

upland  and  172  Sea  Inland 8,934 

To  Bremen    Jan.  17    Steamer  Aoaola,  10,784 10,784 

To  Oporto -Jan.  17— Steamer  Acacia.  100 100 

To  Lisbon -Jan.  17 -Steamer  Aoaola,  100 100 

To  Bilbao  -Jan.  19 -Steamer  Pydna.  300 800 

Bbdnswiok-To  Liverpool -Jan.  22    Steamer  Rookoliff,  2,445.  2,445 

To  Mao  Chester- Jan  22 -Steamer  Rookoliff.  3.172 3,173 

Wtlminoton— To  Liverpool— Jan.  17— 8tr.  City  of  Gloucester, 

8.157 8.157 

NOEFOLK— To  Hamburg    Jan.  21— Sreamor  Danla,  1,000 1,000 

Boston    To    Liverpool- Jan.    15— Steamers     Merlon,    7.8^7; 

Ultonla.  1,827. ...Jan.  17— Steamer  Michigan.  1.292 11.006 

Baltimoeh— To  Liverpool- Jan.  16  -Steamer  Vedamore,  730..  730 

To  Havre-Jan.  12-  Steamer  EnRllsh  King,  500 .^00 

To  Bremen— Jan.  16— Steamer  Brestau,  3,743 3.743 

To  Hamburg— Jan.  17 -Steamer  Bosnia,  1.100 1,100 

Philadelphia- To  Liverpool  -Jan.  16— Str.  Noordland,  421...  421 

To  Antwerp -Jan.  18— Steamer  Switzerland.  150 150 

9AM  Franoisoo-To  Japan— Jan.  20— Steamer  Korea,  2.627...  2,627 

Taooma— To  Japan— Jan.  20— Steamer  Moyune,  897 897 

Total — ~ — . .. 178.299 

Exports  to  Japan  since  Sept.  1  have  been  99,010  bales  f  roiD 

the  Pacific  Coast  and  2,700  bales  from  New  York. 
Below  we  give  all  news  received  to  date  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,  &c. 

Main,  steamer  (Qer.).  from  New  York,  Jan.  19.  for  Bremen,  with 
6,552  bales  of  cotton,  returned  to  port  same  day  with  Are  In  her 
cargo,  the  tire  was  qalckly  extlnguUhed.  It  was  found  that  5 
bales  were  scorched  and  burnt  on  the  outside,  and  these,  with  16 
baiesthat  had  become  wet  on  the  outside,  were  taken  out  and 
placed  en  the  poopdeck.    The  vessel  proceeded  to  destination. 

Gotton  freight!  at  New  York  the  past  week  have  beet 
as  follows. 


Fri. 

12 
12 

2614 

15 

21 

15 
279£8 

32 

29 
12013 

25 

45 


Liverpool e 

Manchester e. 

Havre c 

Bremen c. 

Hamburg e, 

Ghent e. 

Antwerp c. 

fteval,  lndlreot..e. 
Beval,  via  CanaI.e. 
Baroel'na.lnd'r't.c. 

Glenoa e. 

Trieste e. 

Janan  (via  Snes).e. 


gatur. 

Mon. 

Tnet, 

Wednei. 

ThuvB. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

26I4 

26H 

26>4 

26i« 

26I4 

15 

1719 

171a 

17ifl 

171a 

15 

15 

15 

18 

IS 

21 

21 

21 

21 

SI 

15 

18 

18 

15 

15 

27 

27®28 

27^28 

27  8  28 

27-928 

32 

82 

32 

82 

32 

29 

29 

29 

29 

29 

14 

14 

13 

12«13 

12313 

25 

25 

25 

35 

25 

45 

45 

48 

45 

45 

Quotations  are  cents  per  100  Iba. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c.,  at  that  port. 


Jan.  23 

6  2,00c 
1,400 
3,30C 

54,000 

7,000 

75.000 

6   6  000 

564.000 

99.000 

39,000 

254,000 

221,000 


Vales  of  the  veek bales. 

Of  which  exporters  took.. 

Of  which  speculators  took 

tales  American 

Actual  export.,... 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week..... 

Of  whlflh  American........ 

Amount  afloat 

Of  which  American 


Jan.  2. 

Jan.  9. 

Jan.  16 

81,00C 

62.00C 

48.00C 

40( 

8.00C 

1.000 

••■■■■ 

8,000 

1.100 

28,000 

52.000 

44.000 

8,000 

12,000 

19.000 

84,000 

102.000 

70.000 

605,000 

643,000 

619  000 

640,000 

668,000 

5*4,000 

201.000 

153.000 

6^,000 

170.000 

125.000 

38.000 

279.000 

227,000 

280,000 

240.000 

190,000 

245,000 

The  tone  of  the  Liverpool  market  for  spots  and  fntnree 
eaoh  day  of  the  week  ending  Jan.  23  and  tbe  daily  closing 
prioeiof  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
iS:80  P 


Bt,    i 
.U.\ 


•id.uprds. 


tales 

«peo.  Aexp. 


futurei. 

Market 

•yeaed. 

iCarket, 

iP    K. 


BaVaay. 

Qalet. 

4-78 

7.000 
500 


lionday.^  Tueiday 


Br'lyBfdy 

3  pt8. 

deoiine. 


Fair 

baslnesf 

dolnK. 

4-83 

12.000 
1,000 


Fair 
basinesB 

dOlDK. 

4  80 

10.000 
800 


gtpady  at  Br'lyit'dy 

3pt8.  1  Dt 

tdyance.     decline. 


Wtd'day. 


Firm. 


480 

12.000 
1,00c 


Qalet  at 


TAMrtd'y 


Good 
demand. 

4-84 

12.000 
1,000 


Friday. 


Firm  at 


In  buyers' 
fayor. 

4-84 

10,000 
1.000 


steady. 


partially     1(&2  ptr   „„,u^„j!^ 
1  pt.  deo.  ;  aayano«.  ^I'hang'd 


'Steady   ai  Steady  at  Steady   at    Steady,     Brlyit'dy  Steady   at 

2®3^   plB.2®3H  Pt8.      3  pts.      QDcbane'd  162^  pta.  2}^-»^  pta. 

decllpe.  I  adTanoe.     decline    to>^  pt.ad.   adTance.      decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 

lelow,    Prices  are  on  the  basis  of  Uplands,  Good  Ordiriary 

■lanne.  unless  otherwise  stated. 

J^"  TKe  prieei  are  given  in  pence  and  100(A.     Thus:   467  meant 
4  67-lOOd. 


12>« 
P.M. 


January  — 

I  an.  Feb.. 
i^eb  -Moh. .. 
Mch. -April. 
April-May . 
May- June. 
June  luly. 
Jnly-Aug .. 
4.ug.-8ept... 
8ept.-Oct..., 
Oct   Not... 
Nov.-Oec. 


Sat. 
Jan,X7 


d. 
4  73 

4  73 
473 

4  74 


4 

P.M. 
d. 

4  73 
4  73 
4  73 
4  73 


mon. 

Jan. 19 


Tnes. 
Jan.  20 


121a 

P.M. 


d. 
4  76 


P.M. 


d 
4  76 


121a 
P.M. 


4  76  4  76 
4  76:4  76 
4  76  4  76 

4  77  4  77 


4  74  4  74 

4  75  4  75;4  78|4  78 

4  75;4  75 

4  75  4  74 

4  67  4  67 

4  47  4  49 

4  38  4  38 


114  78  4  78 
4  77  4  78 
'470471 
14  .50  4. M 
14  39440 


d. 

74 

74 

74 

75 

76 

4  77 

4  77 

4  76 

4  69 

4  50 

4  39 


4 

P.M, 


d 

4  73 
4  73 

4  78 
473 
4  74 
4  78 
4  78 
4  75 
4  68 
4  4H 
4  37 


Wed. 

Jan.  21 


121a 

P.M. 


d 

4  74 
4  74 
4  74 
4  74 
4  7.^ 
4  76 
4  76 
4  76 
4  €9 
4  48 
4  87 


4 

P.M. 


Thni-ii 

Jan.  22 


121a     4 

p.  M.  p.  M 


d     d 

4  73  4  77 
4  73  4  77 
473U  77 
4  74  477 
4  75i4':8 
4  76  4  79 
4  7614  79 
4  75;4  78 
4  68  4  70 
4  48  4  49 
4  87  4  38 


76 
76 

7e; 
76 
77 

77 
77 
77 
69 
17 
3t> 


FrI. 

Jan.  23. 


121* 

P.M. 


d. 

4  75 
X  75 
t  7.=> 
*75 
4  76 
4  77 
4  77 
4  77 
4  fc9 
4  4S 
4  37 


1 
P.M. 

If. 

4  72 
4  72 
4  72 
4  72 
4  73 
4  74 
4  74 
4  74 
4  66 
4  47 
4  36 


Jute  Butts,  BAoaiNa,  Etc.— The  market  for  jute  bsggirg 
has  been  devoid  of  feature  during  the  week  under  review. 
Trade  has  been  dull  and  prices  nominally  unchanged  at  8c. 
for  1^  lb?,  and  &^g.  for  3  lbs  ,  standard  grade.".  Jute  butts 
also  dull  at  \}'i@\%(i.  for  paper  quality  and  2(a2>^c.  for  bag- 
ging quality.  

BREADSTUFFS. 

Friday,  Jan.  23,  1902. 

A  fairly  large  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour,  and  at  advancing  price?.  There 
has  been  a  revival  of  the  export  demand  from  the  United 
Kingdom,  purchases  during  the  week  including  moderate 
lines  of  Kansas  and  winter-wheat  patents,  and  there  have 
also  been  fairly  large  sales  to  South  Africa.  The  buying  by 
local  jobbers  has  not  been  on  an  extensive  scale,  they  being 
opposed  to  purchasing  supplies  in  advance  of  well  defined 
current  wants.  City  mills  have  been  in  fair  demand  and 
firmer,  Rye  flour  has  been  in  fairly  active  demand  at  about 
steady  prices.  Backwheat  flour  has  been  quiet.  Cornmeal 
has  been  in  fair  demand  and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  the  tendency  of  prices  has  continued  towards  a 
higher  basis.  Advices  from  the  West  have  reported  free  buy- 
ing for  the  account  of  a  strong  financial  interest,  and  this  de- 
mand has  been  a  prominent  factor  in  advancing  prices.  Bear 
operators  have  shown  considerable  nervousness,  and  they 
have  been  buyers  to  cover  short  sale?.  The  European  mar- 
kets have  responded  readily  to  the  strong  advices  form  this 
country,  and  there  has  been  free  buying  for  Earopean  ac- 
count in  both  the  cash  markets  and  in  futures.  The  export 
sales  for  the  week  here  and  at  outports  amount  to  about 
3,000,000  bushel?.  Cable  advices  from  France  have  brought 
reports  of  crop  damage  in  that  country.  The  outlook  for  the 
crop  in  a  number  of  provinces  in  Rassia  is  reported  es  unsat- 
isfactory, the  crop  news  from  India  is  not  favorable  and  the 
marketing  of  the  Argentine  crop  is  delayed  by  wet  weather. 
The  Cincinnati  "Price  Current,"  in  its  weekly  review  of  the 
condition  of  the  growing  winter-wheat  crop,  says  that  wheat 
is  mostly  protected  east  of  tbe  Missouri  River.  Some  in  Kan- 
sas is  not  looking  quite  so  well,  but  the  generally  favorable 
condition  is  maintained.  To-day  the  market  opened  firmer 
in  response  to  stronger  foreign  advice?,  but  reacted  ucder 
free  profit-taking  sales.  The  spot  markets  continned  active. 
The  sales  for  export  here  and  at  outports  were  400,000  bushels. 

OAILT  OLOBINO  P&IOES  OF  HO.  2  BID  WTNTES  WHEAT  IH  M  K  ¥V  YOHK. 

if  on.  Jue*.  Wed.  Tkurt.  fri. 

82*^8  82^8  83 19  84  83i« 

88  84  58  8*"8  8.'\ 

82''8  82'a  831^  S3^  f-3'4 

79"'8  7d\  8018  £0!>8  8OI4 

S  BPamO  ITHIAT  IB    CHICAGO. 

Hon.      Tue$.  Wfd.  Tkun.     tri 

75''8  7698           

79i«       79\  80^  81i>8       8m 

74"^       741a  75%  7£58       751* 

Indian  corn  futures  have  been  fairly  active,  and  prices  for 
the  week  show  an  advance.  The  rise  in  values  in  the  local 
m.trket  has  been  most  pronounced  for  January  delivery, 
which  has  advanced  sharply  on  an  tSort   by  shorts  to  cover 


8at. 

lash  wheat  (.  0.  b 8214 

March  delivery  In  elev...    8414 

May  delivery  in  ele v 8  2 14 

July  deuvery  in  eiev 79ia 

DAILT  0LO8III9  PRIOBS  OTt  NO 

Bat. 

Jan.  delivery  in  elev 

Way  delivery  In  elev 1%^ 

July  deUvery  in  elev 7488 
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outstanding  contracts.  The  advices  received  from  the  West 
have  reported  fairly  liberal  conntry  acceptance?,  but  the  sup 
plies  coming  forward  to  the  New  York  market  have  been 
small,  owing  to  the  refusal  of  the  railroads  to  accept  grain 
for  traneportation  East  before  late  February  or  March,  due 
to  congested  condition  of  freight  traffic.  The  spot  markets 
have  been  firmer  and  higher  for  export  grades.  Foreign 
shippers,  however,  have  continued  active  buyers,  bat  their 
purchases  have  been  almost  exclusively  for  shipments  via  the 
outports.  The  export  sales  reported  for  the  week  amount  to 
^bout  2,250,000  bushels.  To-day  the  market  was  firm  and 
prices  for  January  advanced  sharply  on  shorts  covering.  The 
spot  markets  were  less  active.  The  sales  for  export  here  and 
at  outports  were  180,000  bushels. 
DJiiLT  OLOBins  PBiosa  or  no.  2  kixbd  oobh  n  ViKW  FORK. 

Xon.      Tuet.      Wed.     Tfmrt.      I>^i. 

60i«       61  61  eoifi       60i« 

60  65  65  61  67% 

5358 

48  "le 

47'8 


Tuet, 

61 
65 
54ifl 
4938 

43ie 


Wed. 
61 

65 
5458 
49  •« 

48ie 


eOifi 

61 

5514        551a 

50»«        50 

481s        48% 


Wed. 

47% 
4419 
4278 
42% 


Thurg.  Pri. 

47%  46S9 

44''9  4488 

4333  4318 

43  42% 


market  have  been 
prices  weakened 
to  realize  profits, 


Sat. 

Ouh  00m  I.  o.  b 60 

Jan.  delivery  In  elev 58% 

March  delivery  in  elev..    5412 

May  delivery  in  elev 49i8 

July  delivery  in  elev  —    48 

Dl.rLT  OLOBIMO  PBIOBB  OF  MO.  2  MIZBD  OOBH  in  CHICAGO 
Sat.       aftm.      Tften. 

Jan.  delivery  In  elev 46%       46^8       4738 

May  (delivery  in  elev 43%       43%       44i« 

July  dellverv  In  elev 4278       42O9       43 

Sept.  delivery  in  elev 42^8       4238       42'8 

Oats  for  future  delivery  at  the  Weftern 
moderately  active.  Early  in  the  week 
slightly  under  sales  by  speculative  holders 
prompted  by  free  country  acceptances.  Subsequently,  how- 
ever, the  market  turned  firmer  in  sympatuy  with  the 
strength  of  other  grains  and  on  buying  by  shorts  to  cover 
contracts.  Lo'-ally  the  spot  market  has  baen  firm  and  higher, 
due  to  small  olfeiings  and  the  inability  to  bring  supplies  for- 
ward from  the  interior.  To-day  the  spot  market  was  firm 
and  higher. 

DAILT  OLOBINO  PBIOBB  OT  OATS  US  NEIIT  YORK.. 

Sat.       Hon.     Tuet.      Wed.    Ihurt.       tri. 

Ro.  1  mixed  In  elev 42H       4214       43i«      43  43^       44 

■0.  S  wUte  In  elev 43%      43%      44         4414      44i«      441^ 

DA.ILT  OLOBIHO  PBIOBB  OF  NO.  2  KIXBD  OAT8  IM  CBICAGO. 

Sat.  Mon.  Tue$,  Wed,  thurt.  fri. 

Jan.  delivery  in  elev 34  31  34  34  3414       3414 

May  deUvery  m  elev....    85SB  3538  36  86i8  36is       Seia 

July  deUvery  In  elev....    32  S2i8  32^8  3238  3214       821^ 

Following  are  the  closing  qaotatlons: 

FLOUB. 


Ylne...^ .....  ....... (2  60 

Superfine,  ^^  .....  2  75 
extra,  No.  £..„...  2  85 

Kxtrft,No,  3.,.c 2  95 

01ear8......M.«»..>~  3  15 

fltrklgbtB...ua>...  3  60 
Patent,  apring....  4  25 


•2  70 
02  85 
«2  95 
«3  20 
OS  50 
«4  15 
04  85 
(Wheat  flomria  eaoks  sells  at  prices  below  those  for  barrela.) 

GBAIH. 


Patent,  winter.... $3  85  «4  10 
City  mills,  patent.  4  60  f>4  85 
Ryefloor.saperfine  2  90  m  55 
Bnokwbeat  floar..  'i  20  -@2  30 
Oorn  meal- 
Western,  etc....  8  00  93  05 
Brandywlne 3  10 


Wheat,  per  bush.— 
HardI)Ql.,Nj.  1.. 
K'them  Dal.,  No.l 
Red  winter.  No.  S 
Nort'n  Dal.  No.  2. 

0»t8— Mix'd.p.  baah. 

inriXluO  •(■■«■«  *««■••• 

No.  8  mixed. ...... 

No.  8  white........ 


c.        o. 
f.o,  b.  91% 
t.  o.  b.90 

f.o.  b.83ifl 
to.  b.88% 
43iflC45^ 
44    047 
44    945 
441^94519 


Com,  per  bash.—  e.        c. 

Western  mixed 59    068 


No.  8  mixed...... 

No.  2  yellow 

No.  2  white. „ 

Bye,  per  bash- 
western  ....„ 

State  and  Jersey.. 
Barley— West 
Feeding....... 


t,  O.  b.60ifl 
1.  o.  b.58 
t.  o.  b.58 

...57i«»60i« 
...65    ©67 
...48    «66 
...42    946 


^For  ether  tablea  ■•■ally  iclveii  here  see  vase  100. 


THE    DRY    GOODS    TRADE. 

Nbw  Yobk,  Friday,  P.  M.,  Jan.  23, 1903. 

Conditions  in  the  cotton-goods  division  of  the  market  are 
not  growing  any  more  favorable  for  buyers  even  though  the 
demand  has  hardly  developed  to  the  extent  expected.  The 
fact  that  the  market  is  a  hard  one  to  work  in  is  probably  tell- 
ing against  a  fuller  business,  but  there  is  never caeless  a  laclr 
of  disposition  to  endeavor  to  fill  forward  reqairataants  some- 
what singular  under  prevailing  circumstances.  Current  un- 
sold supplies  in  the  aggregate  are  decidedly  moderate  and  are 
not  increasing  in  any  quarter.  The  tone  of  the  market  is 
very  firm,  and  all  changes  in  prices  are  in  an  upward  direc- 
tion. Sellers  are  fortified  by  the  stock  coniitions  and  by  the 
high  cost  of  production,  to  which  raw  cotton  and  coal  con- 
tribute largely.  It  is  also  evident  that  production  is  being 
interfered  with  owing  to  the  diffiaulty  a  number  of  mills  ex- 
perience in  securing  coal  supplies.  Reports  are  comiog  to 
hand  of  mills  shutting-down  or  running  less  than  full  time  on 
that  account.  The  print  cloth  division  is  notably  strong.  In 
woolen  goods  new  lines  of  fancies  opened  this  week  support 
the  advances  made  earlier  in  staple  lines. 

Woolen  Goods.— Business  in  men's-wear  woolen  and 
worsteds  in  new  fall  weights  has  been  of  fair  extent,  but  not 
up  to  the  expectations  of  the  general  run  of  sellers.  There 
has  been  considerable  disappointment  over  the  comparatively 
indifferent  movement  of  clays  and  serges  in  staple  lines,  and 
of  the  fancies  opened  this  week  only  a  limited  number  have 
attracted  tha  attention  of  buyers  to  any  extent.  The  new 
lines  upon  which  pricas  have  been  named  since  last  report 
show  advances  of  from  5  to  10  per  cent,  a  number  of  the 
leaders  being  lower  than  the  trade  had  looked  for. 
Clothiers,  however,  appear  to  bs  cautiously  inclined  until  the 
season  is  more  fully  developed.  Re-orders  of  light  weights 
have  been  of  quite  moderate  extent  and  without  special 
features.  In  overcoatings  the  kersey  is  still  the  fabric  in 
chief  request.  There  is  a  fair  demand  for  thfse,  but  other 
varieties  are  quiet,  with  more  or  less  irregularity  in  prices. 


Buyers  of  cloakings  are  operating  indifferently.  There  is 
more  business  doing  in  woolen  and  worsted  dress  goods,  some 
good  orders  having  been  taken  for  new  lines  of  staples  for 
fall.    The  market  is  firm, 

D0MB8T10  Cotton  Woods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  19  were  1,920 
pacsagea,  valued  at  |109;793,  their  destination  being  to  the 
points  specified  In  the  tables  below : 


Hbw  York  to  Jak   10 

1903.              1 

1908. 

Week. 

9 
95 
50 

188 

SinceJuH.l. 

62 

136 

22,2^0 

1.482 

2,998 

449 

2,S63 

73 

713 

3085 

503 

34,293 

^eek. 

80 
32 

'■496 

"is'i 

612 

17 

4fi 

1,039 

138 

2.637 

Since  JaH.l, 

areat  Britain .., ,     .... 

Other  ttaropoan.,,.. ..,...- 

125 

120 
6,804 
1,524 
1,760 
1,007 
1,625 
72 

223 
3,165 

698 

Ohlna...,  ..„.. 

India  .  ,„,^ „„ 

Arabia..... 

A^inoa 

West  Indies 

Mexico „ _„ 

Central  America. ...... ..»...., 

Soath  America...- .... 

otherCoantrle*. ...» ..« 

7 
752 

9 

233 

626 

51 

1,920 

Total 

17,013 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  |1,472,025  in  1903,  against  1777.913  in  1902, 

The  tendency  of  the  market  for  heavy  brown  sheetings  and 
drills  is  against  buyers  and  advances  of  %g.  to  3^c.  have  been 
made  in  several  directions.  The  home  demand  shows  some 
improvement,  but  export  buying  has  been  on  a  light  scale. 
Fine  yarn  sheetings  are  in  fair  demand  for  converting  pur- 
poses, and  decidedly  firm.  The  feature  io  bleached  muslins 
has  been  an  advance  of  J^c.  in  the  finest  grades  of  4-4  makes. 
Prices  are  firm  for  other  grades,  with  a  fair  demand. 
Bleached  cambrics  are  scarce  and  very  firm.  The  market 
rules  firm  also  for  wide  sheetings  in  all  qualities.  Ducks, 
both  grey  and  colored,  are  firm.  Denims,  plaids,  ticks  and 
other  coarse,  colored  cottons  continue  well  sold  uo  and  sellers 
are  careful  in  takini;  forward  orders.  Kid  fioiwhed  cambrics 
have  advanced  f^?.  per  yarl.  There  is  an  improving  de- 
mand for  both  staple  and  fancy  prints  and  the  market  is  firm 
in  tone.  Gingham  fabrics  also  are  firm.  Napped  goods  are 
heavily  sold  ahead  in  both  plain  and  fancy  liaes.  Regular 
print  cloths  have  advanced  to  3i^^.,  with  a  limited  business, 
and  that  price  is  bid  for  a  good  quantity  at  the  close.  Narrow 
odds  are  in  good  request  and  stroag.  Wi  le  goods  are  quiet 
and  prices  have  not  undergone  any  change. 

Foreign  Dry  Goods, — The  demand  for  foreign  dress  goods 
has  been  good  for  fine  grades  during  the  week  at  full  prices. 
Silks  and  ribbons  continue  firm,  with  a  fair  demand.  Busi- 
ness in  linens  is  also  fair  at  previous  prices.  Burlaps  are 
steady,  but  the  demand  is  quiet. 
Importattousaad  Wareboaiite  W^ltbdrawale  ot  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  22,  1903,  and  sinoe 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Fort  Worth,  Tex.— Bond*  Valid.— In  a  suit  recently  insti- 
tuted in  the  Federal  Court,  judgment  was  rendered  on  Jan- 
nary  7  against  the  city  for  140,108  09,  with  interest  at  Q%  from 
January  7,  being  amount  due  on  matured  interest  coupons. 
The  decision  in  effect  upheld  the  validity  of  the  bonds,  the 
Court  in  substance  saying  that  the  recitals  in  the  bonds 
themselves  were  a  complete  estoppel  and  that  nothing  occur- 
ring prior  to  the  execution  of  the  bonds  by  the  Mayor  would 
by  the  Court  be  inquired  into.  The  defense  set  up  was  that 
the  bonds  are  invalid  on  account  of  certain  irregularities  in 
their  issuance. 

Subsequent  to  this  decision  a  resolution  was  adopted  Jan. 
16  by  the  City  Council  reciting  that  the  city  is  in  arrears 
1161,980  in  interest  due  since  May,  1901,  including  the  cou- 
pons maturing  Feb.  1,  1908,  and  directing  that  the  $78,000 
available  in  the  interest  funds  be  applied  on  past-due  cou- 
pons, beginning  with  that  earliest  due,  provided  that  the 
bondholders  withdraw  their  suit  and  accept  the  face  of  the 
coupons  as  payment  in  full.  At  the  same  meeting  of  the 
City  Council  a  resolution  was  adopted  favoring  an  amend- 
ment to  the  city's  charter  so  as  to  enable  the  city  to  sell  its 
water-works,  provided  the  question  of  selling  same  be  sub- 
mitted to  a  popular  vote  of  the  citizens. 

^AiSACtmaelts.— Street  Railway  Bonds  Legal  for  Savings 
Banks.— In  compliance  with  the  provisions  of  Sec.  2  of  Chan. 
483,  Acts  of  1902  [see  State  and  City  Supplement  for  Octo- 
ber, page  17,  for  text  ot  law],  the  Board  of  Railroad  Commis- 
sioners has  transmitted  to  the  Board  of  Commissioners  of 
Savings  Banks  the  following  list  of  street  railway  compa- 
nies, incorporated  in  Massachusetts,  which  appear,  from  the 
returns  made  by  them,  to  have  annually  earned  and  prop- 
erly paid,  without  impairment  of  assets  or  capital  stock, 
dividends  of  not  less  than  5%  per  annum  upon  their  capital 
stock  for  the  past  five  years  : 


Athol  &  Orange  St.  Ry.  Co., 
Boston  &  Nonliern  St.  Ry  Co., 
Dartmouth  &  Westport  St.  Ry.Co. 
East  Middlesex  St.  Ky.  Co.. 
Pitchburs:  &  Leominster  St.Ry  .Co. 
Holyoke  St.  Rv.  Co.. 
Hoosac  Valley  St.  Ry.  Co., 


j  Newton  St.  Ry.  Co., 
Northampton  St.  Ry.  Co., 
PlttsHeld  Electric  St.  Ry.  Co., 
Sorlngfleld  St.  Ry.  Co., 
Union  St.  Ry.  Co., 
West  End  Sd.  By.  Co. 


The  Board  of  Commissioners  of  Savings  Banks  will,  as 
soon  as  possible,  prepare  a  list  of  bonds  issued  by  these  com- 
panies which  will  be  legal  investments  for  the  savings 
banks  of  the  Commonwealth  of  Massachusetts, 

Jfew  York  State. — Franchise  Tax  Law  Unconstitutional. — 
By  a  vote  of  3  to  2,  the  Appellate  Division  on  Jan  20  de 
oided  that  the  Franchise  Tax  Law  of  1899  (see  Chroniclb 
May  27.  1899,)  is  unconstitutional  in  that  it  takes  the  power 
of  assessment  from  the  local  oflBcials  and  imposes  it  upon  the 
State  Board  of  Tax  Commissioners,  thus  violating  the  home- 
rule  principle  of  the  Constitution.  The  case  will  hs  taken  to 
th3  Court  of  Appeals.  See  editorial  commetts  on  decis  03 
in  article  under  Financial  Situation  elsewhere. 

Northampton,  N.  Y.— Bonds  Illegal.— A  decision  of  Judge 
Coxe  at  Utica  holding  invalid  |30,000  7i  bonds  issued  in  1872 
in  aid  of  the  Qloversville  &  Northville  Railroad  has  been  up- 
held by  the  United  States  District  Court  of  Appeals,  before 
which  the  case  was  argued  in  December.  The  suit  was  one 
brought  in  1899  by  John  R,  Clarke  of  Colorado  Springs  to 
recover  $7,912  past-due  interest. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Saie.— On  January  17  this  city  sold 
the  $4,000  5^  sewer  bonds  described  in  the  Chronicle  Dae. 
13  to  Denisou,  Prior  &  Co.,  Cleveland,  at  101'50. 

Albany,  N.  Y.— Bonds  Proposed,— The  issuance  of  $40,000 
judgment  bonds  is  provided  for  in  a  bill  recently  introduced 
in  the  State  Legislature. 

'  Allegheny,  Pa,— Bond  Election. — At  the  election  Feb 
ruary  17  the  question  of  Issuing  |4S,460  Fleming  Avenue 
and  $7,490  Drum  Street  grading,  paving  and  curbing  bonds 
will  be  voted  upon. 

Anderson  Coanty,  Tenn.— Bonds  Proposed.— Thia  county 
is  considering  the  question  of  issuing  bonds  for  road  pur- 
poses. 

Ashland,  Ohio. — Bond  Offering,— Ptovoa&la  will  be  re- 
ceived until  12  M  ,  February  12,  by  the  Mayor  and  Village 
Clerk,  for  $8,000  5%  water  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Jan.  1,  1903  Interest  will  be  pay- 
able semi-antuiUy  at  the  First  National  Banfe  of  A^thland. 
Principal  will  mature  $1,000  each  six  months  from  Jan.  1, 
1904,  to  July  1,  1907,  inclusive.  Bidders  must  satisfy  them- 
selves as  to  the  legality  of  the  bonds  before  bidding,  and 
must  so  state  in  bids.  A  certificate  of  deposit'from  the  First 
National  Bank  of  Ashland  for  5%  of  the  par  value  of  the 
bonds  bid  must  accompany  proposalp.  Accrued  interest  to 
be  vaid  by  purchaser.    S.  W.  Hull  is  Village  Clerk. 

At*hlaud,  Wi8. — Bond  Issue  Enjoined. — We  are  advised 
that  f^e  disposal  of  $31,606  52  6;^  improvement  bonds  to  the 
Barber  Asphalt  Paving  Co.  has  been  prevented  for  the  time 
by  injunctions  being  served  on  the  city  ofiflcials  restrainirg 


them  from  issuing  the  same.  The  bonds  are  to  mature  one- 
fifth  yearly,  all  being  subject  to  call  after  one  year. 

Atkins  School  DiHtrici,  Pope  County,  Ark.— Bo7id.s  Pro- 
posed.— A  loan  of  §5,000  for  school  purposes  is  provided  for 
in  a  t.ill  now  before  the  Legislature. 

BarneBTllle,  Ohio. — Bond  Offering.— ProposHla  will  be  re- 
ceived until  12  M.,  February  11,  by  E.  M.  Wilkes,  Village 
Clerk,  for  the  following  bonds  : 

96,001  00  35<<  Church  Street  Improvement  bonds,  maturint;  one  bond  for  (4B1 
on  .lulv  1,  H'04,  and  me  bona  for  each  year  lrt.m  JuJv  i,  1(K>S.  to 
1918.  inclQHlve. 
4,888  6213^)1  Brradwar  Street  Improvement  bonds,  matorini;  one  bond  for 
S]{3!<o2  on  July  1, 1904.  aud  one  bond  for  $3^5  each  year  from  Jalj 
1, 1905,  to  19i«.  Inclusive. 

Interest  will  be  payable  semi-annually.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  $200  (or  cash) 
payable  to  the  City  Clerk  required. 

Bartow,  Polk  County,  Fla.— Bonds  to  be  Issued.— This 
city  last  November,  by  a  vote  of  76  to  13,  authorized  the 
issuance  of  $15,000  5%  30  year  electric-light  and  sewerage 
bonds.  Interest,  semi-annual.  Proposals  for  these  bonds 
will  be  received  at  any  time  by  E.  C.  Stuart,  President  City 
Council. 

Bay  City,  Mich.— Bond.s  Proposed. — This  city  seeks  legis- 
lative authority  to  issue  $125,000  refunding  bonds. 

Bond  Sale.— On  January  19  the  $10,000  4i  30-year  refund- 
ing water  bonds  describe!  in  the  Chronicle  Jan.  10  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  105  83— a 
basis  of  about  3  678^.     Following  are  the  bids  : 

W.J.  Hayes*  Sons.  Cleveland. 105-83  I  F.  L.  Fuller  ft  Co.,  Cleveland....  102-26 
Otis,  Wilson  &  Co..  Chicago.  ...lo».-726  I  I'honjpson.  Tenney  *  Crawford 

Denison.  Prior  ft  Co..  Cleve  1C5  04    I     Co.,  ChicaKO.        101-02 

Trowbridge  &  Niver  Co.,  Chic  .103-05    I  Seasongood  A  Mayer,  Cincln.... 100*728 

Bayonne,  N.  J. — Bond  Sile.  —On  January  20  the  Common 
Council  accepted  an  off'-'r  of  101 -50  made  by  Farson,  Leach  & 
Co.,  New  York,  for  the  $35,000  4^i  20-year  bonds  for  which 
all  bids  received  on  Dec.  23,  1902  were  rejected.  Purchasers 
will  pay  accrued  interest  from  Jan.  1,  1903,  the  date  of  the 
bonds. 

Bearer  Dam,  Wis. — Bond  Q^erinfir.— Proposals  will  be  re- 
ceived until  2pm.,  January  28,  by  F.  J.  Mirlach,  City  Clerk, 
for  $50,000  33^^  coupon  refunding  bonds.  Denomination, 
$1,000.  Date,  Jan.  3,  1903.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity,  $2,000  Jan,  3,  1904, 
and  $4,000  yearly  on  January  3  from  1905  to  1916,  inclusive. 
Total  debt,  including  this  issue,  $57,000;  assessed  valuation, 
$3,010,039.  Principal  of  bonds  may  be  registered  at  the  op- 
tion of  the  purchaper. 

Bedford  (Ind,)  School  District. — Loan  Proposed. — This 
district  may  borrow  for  school  purposes,  if  House  bill  No. 
51  now  before  the  Legislature  becomes  a  law. 

Bellaire,  Ohio.— Bonds  to  be  Issued. — This  place  proposes 
to  issue  $50,000  i%  10-year  bonds  ($500  each)  for  the  purpose 
of  repairing  the  water  works.  Date  of  sale  not  yet  deter- 
mined. 

Berwyn,  111.— Bond  S^aZe.— This  village  has  sold  an  issue 
of  $12,0u0  ^}4i  electric-light- plant  bonds  to  Duke  M.  Farson 
&  Co  Chicago,  at  102'50.    Bonds  mature  in  1923. 

Biloxi,  Miss.— Bond  Sale.—Oa  January  15  the  $18,000  5% 
water-eiteneion  bonds  described  in  the  Chronicle  Dec.  27 
were  awarded  to  Weil,  Roth  &  Co.,  Cincinnati,  at  103'50. 
Following  are  the  bids  : 

Well.  Rnth  &  Co..  Cincinnati  $18.fl30  00  |  F.  L.  Fuller  &  Co.,CleTeland.$18,000  00 
F.  R.  Fulton  &  Co.,  Chicago.. tl8,285  00  | 

Buffalo,  N.  ¥,— Bond  Sate.— On  January  17  the  $100,000 
33^«  1-20-year  (aerial)  abatement-of-nnisance  bonds  (lot  one) 
were  awarded  tS  the  German  Insurance  Co..  Buffalo,  at 
102— a  basin  of  about  3-274^  and  the  $17,669  36  3^%  20- year 
grade- crossing  bonds  (lot  two)  weie  awarded  to  Jos.  E. 
Gavin  of  Buffalo  at  103  745— a  basis  of  about  8-244^.  Fol- 
lowing are  the  bids : 

Lot  1.  Lot  2. 

Buffalo  German  Insurance  Co.,  BQflalo lO-^-QO  lOStK) 

Jos.  K.Gavin.   Buffalo        10i-8<-6  lOH-74* 

Erie  (bounty  Savings  Bank 10i'64  10218 

Trustees  Teachers' Ret.  Fund,  Buffalo 10;>'t)6 

R.  1..  Day  ft  Co..  Bostuu 100*fl89  

W.  J.  Haves  A  Sons,  Cleveland 100-5M  

N.  W.  Harris  ft  Co..  New  York 100-531  lOC&Sl 

Parkinson  *  Burr,  Boston lOC-386  

For  description  of  bonds  see  Chronicle,  V.  76,  p.  120. 

Bond  Sale.— The  sinking  funds  of  this  city  recently  pur- 
chased as  an  investment  a  bond  for  $6,315  48  to  meet  a  de- 
ficiency in  the  Law  Depaitment,  same  to  mature  July  1, 
1903;  also  a  3^  1-year  monthly- work  bond  for  $9,613  84. 

Caldwell  County,  Texas.— Bond  Election.— An  election 
will  be  held  in  this  county  to  vote  on  the  question  of  issuing 
$50,000  road  bonds. 

Camden  County,  N.  J.— Bonds  Auttiorized.— The  Board  of 
Freeholders  on  January  14  authorized  the  issuance  of  $630,- 
OCO  4^  40  year  bonds  for  the  erection  of  county  buildings. 

Canton  School  District,  Fulton  Coanty,  111.— Bonds  Au- 
tJwrized.— Thia  district  has  voted  to  issue  $35,000  i%  high- 
school-improvement  bonds.  Denomination,  $1,000.  Date, 
probably  March  1, 1903.  Maturity,  $3,000  in  1913  and  $4,000 
yearly  thereafter.     Date  of  sale,  about  March  1,  1903. 

CazenoTia,  N.  Y. — Bond  Sale.— On  January  10  an   issue  of 
$3,500  4^  water  works  bonds  was  awarded  to  the  Cszenovia 
National  B ink  at  par.     Denomination,  $500.     D.ite,  Jan.  13,  | 
1903.     Interest,  annual.  Maturity,  $500  ye.irly  on  January  12 
from  1904  to  1910,  inclusive. 

Chaffee  County  (P.  O.  Baena  Vista),  Colo.— Bjnd  SaU.— 
On  January  14  $224,500  5%  10-20-year  (optioral)  refunding 
bonds  dated  March  2,  1903,  were  awarded  to  Rudolph  Kiey- 
bolte  &  Co.,  Cincinnati,  at;  101-503.     Foil  living  Mr6  the  bida:! 

R,  KlevboltetCo..  Cinoln.  l2-2T.87;Mio  I  first  Nat.  B'k,  J  For  I2-.C00  .$2&.7Soda 
Sallda  State  Bank ii'itf.SiK*  00  I     Salida (For   So.OCO..  it^.^eOOO 

luteresi  will  hd  paid  semi-annuuliy. 
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R.  Kleybolte  *Co.,  CinMnnatL.lOO  51 
Thos.  J.  Bolger  &  Co.,  Chicago.  100-10 


Charlemont,  Masa. — Bonds  Proposed.— &.  petitioa  has  been 
presented  to  the  State  Legislature  for  authorif/y  to  issue 
$7,590  bonis  outside  of  the  debt  limit  for  a  new  school  house. 

Chattanoogra,  Tenn. — Bonds  Proposed.— Tae  Public  loa- 
provement  Cjmoiittee  ou  January  13  decide!  to  ask  the  Leg- 
islature for  authority  to  issue  bands  in  the  sum  of  $550,000 
for  public  improvements.  The  improvements  contemplated 
provide  for  $125,000  for  a  lightin*  plant,  $50,000  for  parks, 
1200,000  for  streets  and  sewers,  $75,0OJ  for  schools  and  $100,- 
000  for  a  new  city  hall. 

Chester,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  12  M  ,  Jannary  28,  by  Frank  W.  Hirrison,  City  Clerk, 
for  185,000  S}4iC  bonds.  Authority,  Act  of  May  23.  1899.  De- 
nomination, |5  30,  Interest  semi-annually  at  offije  of  City 
Treasurer,  clear  of  State  tax.  Maturity,  $35,000  in  ten  years, 
$30,000  in  twenty  years  and  $30,000  in  thirty  years.  Certified 
check  for  3^  of  the  amount  bid  required. 

ChippeTra  falls.  Wis.— Boad  Saie.—0:i  January  16  the 
$25,000  i%  10-year  refunding  bonds,  dated  Djo.  1.  1902,  were 
awarded  to  Farsoa,  Leach  &  Co.,  Chicago,  at  101"07.  Fol- 
lowing are  the  bids  : 

Farson,  Leach  &  Co.,  Chicaeo...l01'07 
Trowbridge  ANiver  Co.,  Ohio... 10106 
N,  W.  Harris  &  Co.,  Chicago.... 100-78 

Cincinnati,  Ohio.— Bond  Sale.—Oa  January  23,  the$l,000,- 
000  3}4i  water-works  bonds  were  awarded  to  tae  Atlas  Na- 
tional and  the  Western  German  National  banks  atthair  joint 
bid  of  101'56.  For  description  of  bonds  see  Chronicle  Dae. 
27,  1932,  p.  1421. 

Clinton,  Mass.— iVbfe  I»sue.—We  are  advised  that  the  Clin- 
ton Savings  Bank  will  take  $3,030  1-6  year  (serial)  library 
notes  to  be  issued  by  this  town  about  January  31. 

Collins  (Town),  Erie  County,  N.  Y.— Bonds  Proposed.— 
This  town  has  petitioned  tha  Board  of  Supervi-iors  to  auSdor- 
ize  the  issuance  of  $15,000,  4^  highway  and  bridge-improve- 
ment bonds.  Denomination,  $1,000.  laterest  eeaai-annually 
at  Bank  of  NorthAmerica,  New  York  City.  Maturity,  $1,000 
yearly  on  February  15  from  19^4  to  1918,  inclusive.  Town 
has  no  bonded  deot.  Assessed  valuation,  $1,239,390.  C.  L. 
Popple  is  Town  Supervisor. 

Colambas,  Ohio. — Bonds  Authorized. — The  City  Council 
has  authorized  the  following  bonds  : 

f  122,0n0  41  10-30-year  (optional)  electrio-llght  bonds,  dated  Jan.  1. 1903. 
176,0C0  4,t  10-30  year  (optional)  maln-trunk-sewer  bonds,  dated  March  1, 1903 

Interest  will  be  payable  semi-annually  at  office  of  City 
Treasurer. 

Crowley,  La.— Bond  Election  Proposed.-A  petition  is  being 
circulated  among  the  proparty  owners  of  this  city  asking  th 
Council  to  call  a  special  election  for  tha  purpose  of  voting  a 
five-mill  tax  for  a  period  of  twenty-five  years  for  public  im- 
provements. If  the  tax  is  carried  the  city  will  the  a  put  out 
$100,000  bonds,  the  proceeds  of  the  sale  of  which  will  be  ex- 
pended in  improvements  in  the  water-works  and  electric 
light  systems. 

Cuyahoga  Connty,  Ohio.— Bond  Election.— Ths  County 
Commissioners  have  decided  to  submit  to  a  vote  of  the  peo- 
ple the  question  of  issuing  $350,000  bonds  tor  a  memorial 
building  lor  the  members  of  the  Grand  Army  of  the  Repub- 
lic. 

D.illa8,  Texas.— Propped  Charter  Changes.— The  olty  is 
considering  a  nuaaber  of  amandmenta  to  its  charter,  one  of 
which  raises  the  limit  of  bonded  debt  from  $3,000,000  to 
$3,000,000. 

Dallas  County,  Texas.— Bonds  Pr^poseS,— Petitions  are 
being  circulated  asking  the  Commissioners'  Court  to  call  an 
election  to  vote  on  the  question  of  issuing  $503,000  road  and 
bridge  bonds. 

Detroit,  Minn— Bond  Sale.— Oa  January  12  the  $14,000  6% 
15-year  electric-light-plant  bonds  were  awarded  to  the  Da- 
troit  Light  &  Land  Co.  at  103- 163.    Following  are  the  bids  : 

I>e'roit  I,\sht  &  Land  Co $14,^01  50  I  Otis,  Wilson  &  Co..  Chicago.. $14,288  00 

F.  L.  Kuller  *  Co..  Olere    ...  14,H;)0  00  |  First  State  Bank,  Detroit...  14,8(5  90 
Well,  Roth  &  Co.,  Cincin  ....  14,630  00  I  Jno.  Nuveen  &  Co.,  Chicago..  14.497  50 

B.  A.  Kean.  Chlcasro 14,477  4'i    C.  H.  Coffin.  Chlcaeo 14,14100 

Trowbrldee4NtTerCo..Chi.  11,431  75  I  J  K.  Cummlngs,  Detroit  ....  14,01)0  OJ 
J.6.  McEtren,  Minneapolis..  14,155  40  1 

For  description  of  bonds  see  V.  75,  p.  1431. 

District  of  Columbia.— Loan  Proposed  — Local  despatches 
state  that  a  bill  autdorizing  the  District  of  Columbia  to  bor- 
row $10,000,000  from  the  Treasury  of  the  Uaited  States  for  a 
period  of  20  years  at  2%  and  make  an  annu  al  payment  on  the 
principal  of  $500,000  was  on  January  15  ordered  to  be  favor- 
ably reported  to  the  House  by  the  unanimous  vote  of  the 
House  Committee  on  the  District  of  Columbia.  The  Com 
missloners  say  the  money  is  needed  for  the  carrying  forward 
of  the  permanent  proj  ^cs  of  improvement,  such  as  the  sew- 
age-dispoeal  system,  the  filtration  plant,  etc. 
Ife Dublin,  Texas— Bonds  T^oied.-This  city  on  January  10 
voted  to  issue  $1,000  5%  10-30-year  (optional)  gold  city  hall 
and  fire-station  bonds.  Interest  semi-annually  in  New  York 
City.  These  bonds,  we  are  advised,  will  be  offered  for  sale 
about  March  10.  1903. 

Darand,  Mich— Bond  Ojferingr,— Proposals  will  be  re- 
ceived until  7:30  p,  M..  Marcu  3,  by  Wm.  H.  Putnam,  Village 
Clerk,  for  $10,000  i%  20-year  electric-light-improvement 
bonds.  Denomination,  $1,000.  Date,  Jan.  15,  1903.  Inter- 
est semi-annually  at  the  Shiawassee  County  Bank  of  Durand. 

Datchesa  County  (P.  0.  Poughkeepsie),  S.  Y.—Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.,  February  4,  by 
James  H.  Kipp,  Chairman  Board  of  Supervisors,  for  $65,000 
S^i  adilitional  court-house  and  j  lil  bonds.  Date,  Jan,  2, 
19u3.  Interest,  eemi  annual.  Maturity,  Jan,  2,  1928  A  cer- 
tified check  for  5%  of  bid,  payable  to  the  above-named  Cnair 


man  Board  of  Supervisors,  or  else  cash  to  that  amount,  re- 
quired. Accrued  interest  to  be  paid  by  purchasers.  No  coa- 
di  ional  bids  will  ba  consiiered. 

Dyersbarg,  Tenn. — Bond  Sale. — This  city  has  sold  an  issue 
of  $50,000  i%  20-year  water  works  and  light  bonds  to  the  First 
National  Bank  of  Dyersbnrg. 

Bond.t  Proposed.— A  bill  has  been  introduced  in  the  State 
Legislature  providing  for  ttie  issuance  of  $60,000  sewer  bonds. 

Elizabeth,  N.  J.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $20,000  A%  school  house-addi- 
tion bonds.  Denomination,  $500.  Date,  Feb.  1,  1903.  la- 
terest  semi-annually  at  the  National  S:ate  Bank  of  Eliza- 
beth.    Maturity,  Feb.  1, 1933. 

EUhart  Township  (P.  0.  Goshen),  Elkhart  Connty,  Ind. 
— Subsidy  Election. — The  County  Commissioners  have  or- 
dered a  special  election  held  in  Elkhart  Township  February 
10  to  vote  on  a  proposition  to  give  a  subsidy  of  $30,000  to  the 
Fort  Wayne  «&  Goshen  Railway  Co.,  of  which  $25,000  is  to 
ba  paid  when  the  road  is  built  to  Lake  Wawasee,  and  the 
other  $5,030  when  the  road  is  built  to  Fort  "Wayne,  if  built 
in  1904. 

Essex  County,  N.  3.— Bonds  Proposed,— A  bill  before  the 
State  Legislature  permits  the  issuance  of  $500,0OJ  additional 
court-house  bonds. 

Everett,  SL&99.— Temporary  Loan.— On  January  22  this 
city  awarded  $50,000  temporary  loan  notes  to  Jose,  Parker  & 
Co.,  Boston,  at  3*97^  discount.     Following  are  the  bids: 

Jose, Parker 4  Co.,  Boston.. 397^  disc.    Blake  Bros.  &  Co.,  Boston 

Loring,  Tolman  &  Tapper,  (t2  premlam) 4'aO<  Int. 

Bosion 4-07*  disc. 

Date  of  loan,  Jan.  23,  1903.  Maturity,  Oct.  23,  1903.  Loan 
was  made  in  anticipation  of  the  collection  of  taxes. 

Fayetteville,  N.  C. — Bond  O^ering.— Proposals  will  be  re- 
ceived until  13  M,,  January  31,   by  the  Bond  Committee,  C. 

B.  McMillan,  Chairman,  for  $13,500  5^  30-year  refunding 
bonds.     Interest,  semi  annual. 

Flathead  County  (Mont.)  Free  High  School  District- 
Bond  Offering. — Proposals  will  ba  received  until  4  P.  M.,  Jan- 
uary 27,  by  G.  M.  Hontz,  Secretary  Board  of  Trustees,  at 
the  office  of  the  County  Superintendent  of  Sshools  in  Kalis- 
pell,  for  $20,000  4^  10-20  year  (optional)  bonds.  Date,  Jan. 
3,  1903.    Interest,  eemi  annual. 

Fostoria,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  1  p.  M.,  Feb.  18,  oy  J.  M.  Schatzel,  City  Clerk, 
for  $15,867  i%  refunding  bonds,  as  follows  : 

Four  Sewer  District  No.  1  refunding  bonds,  tl.OOO  each 94,000 

One  Sewer  District  No.  1  refunding  bond,  $500 500 

Three  Sewer  District  No.  2  refunding  bonds  $1,000  each  8,000 

One  Sewer  DiSLrlot  No.  2,  Section  2,  refunding  bond,  foOO 600 

OneMaln  Street  improvement  refunding  Dond,  |SiJ7 867 

One  Perry  Street  improvement  retunaina  bond.  $1,1100 1,000 

One  Union  Street  improvement  refundini;  bond,  $1,000       1,000 

Two  North  Main  Street  improvement  refunding  bonds.  $1,^00  each 2,000 

Three  Tiffln  Street  imDrovemeiii  refunding  bonds,  1500  each.  1,600 

Three  Cecter  Street  Improvement  refunding  bonds.  $500  each 1,SOO 

Date,  Mar.  1,  1903.  Interest  semi- annually  at  the  National 
Park  Bank,  New  York  City.  Maturity,  Mar.  1,  1923.  Au- 
thority, Title  12,  Chapter  2,  Section  1701,  Revised  Statutes  of 
Ohio,  and  a  city  ordinance  passed  Jan.  13,  1903.  Certified 
check  for  $500  required.  Purchaser  must  pay  accrued  in- 
terest. 

Fremont,  Ohio.— Bond  O^erinflf.— Proposals  will  be  re- 
ceived until  12  M.,  February  8.  by  the  City  Clerk,  for  $5,500 
H  bonds.  Authority,  S  action  2704,  Revised  Statutes  of  Ohio. 
Denomination,  $500.  Date,  Feb.  2,  1903.  Interest  semi-an- 
nually on  April  1  and  Otjt.  1  at  the  office  of  the  City  Treas- 
urer. Maturity,  $500  yearly  on  Oct.  1  from  1903  to  1912,  in- 
clusive, and  $500  on  April  1,  1912.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  $300  on  some  bank 
in  Fremont  required. 

Bond  Sate.— Following  are  the  bids  received  Jan.  20  for 
the  $5,500  4^  bonds  described  in  the  Chbonicle  Dec.  27  : 

Croghan  Bank  of  Fremont. ..$5,511  00  I  Fremont  Sav.  Bank. $5,600  00 

K.  Kleybolte  &  Co.,  Cincin ... .  6.510  00  | 

Gaylord  Independent  School  District  No.  19,  Sibley 
Connty,  Minn.— Bond  Sate.— On  January  12  the  $7,000  b% 
bonds  described  in  the  Chronicle  Jan.  3  were  awarded  to 
Trowbridge  &  Niver  Co.,  Chicago,  at  101*47.  Following  are 
the  bids : 

Trowbridge  A  Niver  Co. .Chic.  $7,103  00  I  Stoddard,  Nye  &  Co..  Minn.... $7,010  00 

C.  A.  Boalt  &  Co  .  Winona  ....  7.076  00  |  Otis,  Wilson  «  Co.,  Chicago...  7,000  00 

John  Nuveen  &  Co.,  Chicago.,.  7,016  50  ,  Chas.  H.  Coffin,  Chicago 7.0U0  0O 

Thompson,   Tenney  &  Craw-  S.  A.  Kean,  Chicago 7,00000 

ford  Co.,  Chicago 7,011  00  j 

(jlonzales,  Texas.- Bond  £/ec^ton.— An  election  will  be  held 
in  April  to  vote  on  the  question  of  issuing  $15,000  bonds  for 
street  improvements  and  for  fire  «quipmf-nt. 

Grand  County  (P.  0.  Moah),  Utah.— Bond  O/ering'.— Pro- 
posals will  be  received  uatil  10  am.,  February  7,  by  F.  A. 
Manville,  County  Treasurer,  for  $10,000  5%  court  house  and 
jail  bonds.  Denomination,  $500.  Djite,  Jan.  1,  19)8.  Inter- 
semi-annually  at  office  of  County  Treasurer,  Maturity,  Jan. 
1,  1923;  optional  after  Jan.  1,  1913.  Authority,  vote  141  to 
65  at  election  held  Nov.  4,  1902.  Total  debt,  including  above 
issue,  $11,572;  assessed  valuation,  $1,121,805. 

Greene  County,  Tenn.— Bond  Election.— An  election  will 
be  held  in  this  county  to  vote  on  the  question  of  issuing 
$150,000  road  bonds. 

Gnelpb,  Oni.— Debentures  Voted.— The  property  holders 
of  this  city  on  January  5  adopted  a  by-law  authorizing  the 
issuance  of  $155,000  3%^  debentures  to  purchase  a  gas  and 
electric-light  and  power  plant.  Securities  will  mature  in 
various  amounts  yearly  on  April  15  for  a  period  of  30  years. 
It  is  the  purpose  of  the  city  to  purchase  the  plant  of  the 
Guelph  Light  &  Power  Co.,  Ltd. 

Harrison  Connty  (P.  0.  Mississippi  City),  Miss.— Bond 
Offering.— The  bonds  of  this  county  are  again  advertised  for 
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eale.  Proposals  will  be  received,  this  time  antil  12  M.,  Feb.  2 
("provided  the  Snpreme  Court  has  by  that  date  papspd  on 
the  appeal  of  H,  Lienhard  vp.  Board  of  Supervisors"),  by 
F.  S.  Hewes,  Clerk  Board  of  Supervisors,  for  $50,0')0  H 
bonds.  Denomination,  |500.  Interest  annually  at  the  Equit 
able  National  Bank  of  the  City  of  New  York.  Bonds  will 
bear  date  of  issuapce.  Maturity,  $1,000  yearly  from  19fi7  to 
1928,  inclusive,  and  |30,000  in  1927.  Each  bid  must  be  ao- 
ccinpanied  by  a  certified  check  for  $1,000.  Assessed  valua- 
tion, $6,000,000. 

Harrison  Township,  lad.— Subsidij  Election.— A  dispatch 
from  Newcastle  to  the  Indianapolis  "News"  says  that  another 
election  will  be  held  in  Harrison  Township  to  vote  a  subsidy 
to  the  Newcastle  &  Pendleton  Electric  line,  commonly 
called  "Charlie  Hernly's  line."  This  will  be  the  second  elec- 
tion, and  tbe  amount  asked  for  has  been  reduced  from  $16,- 
600  to  $10,000.  In  a  previous  election  the  subsidy  was  de- 
feated by  a  vote  of  161  to  226. 

Hartwell,  Ohio.— Son^fs  Proposed.— Mayor  Qibson  recom- 
mends the  ipsuance  of  $35,000  sewer  bonds. 

Havana,  Cuha.—Bond  5aie.— Messrs.  Faraon,  Leach  &  Co. 
confirm  the  report  that  they  have  been  awarded  $28,000,000 
5  SO-year  bonds  issued  by  the  City  of  Havana  for  the  re- 
funding of  all  other  outstanding  bonds  and  for  the  construc- 
tion of  sewers. 

Hatchinson,  Kan. — Bond  Sale.— This  city  huB  sold  $4,500 
6%  1-10  year  (aerial)  bonds  to  L.  A.  B'gger  of  Hatchinaoa  at 
par.  Denomination,  $150.  Date,  Jan.  1,  1903.  Interest, 
semi-annual. 

Imiay  City,  Mich.— Bond  Election. — An  election  will  be 
held  Jan.  80  to  vote  on  the  question  of  issuing  $4,000  bonds 
to  finish  and  furnish  the  new  municipal  building. 

Jefferflonvllle  (Ind.)  School  Dldtrict.— Bonds  Proposed.— 
House  bill  No.  4,  now  under  consideration,  authorizes  the 
Board  of  School  Trustees  to  issue  bonds  for  school  buildings. 
SanBas  City,  M.o.—Bond  Offering.— ProposaU  will  be  re- 
ceived until  2  p.  M.,  February  4,  by  Geo.  E.  Kessler,  Secre- 
tary of  the  Board  of  Park  Commissioners,  for  $257,086  59 
"Series  2"  park  fund  certificates  (South  Park  District),  pay- 
able in  twe'uty  annual  instalments.  Interest  will  be  payable 
January  1  and  July  1.    A  deposit  of  $7,500  required. 

La  Janta  (Colo.)  School  District  No.  II.— Bond  SaJe  — 
We  are  advised  by  Robert  W.  Patterson,  Secretary  of  the 
District  (Mr.  Patterson  is  also  President  of  the  First  National 
Bank  of  La  Junta)  that  the  $12,000  4l4i  5-15-year  (optional) 
bonds  mentioned  in  the  Chronicle  Oct.  11  have  been  ao'd, 

LakewODd,  Ohio.— .6oid  ^^eetion,— An  election  will  beheld 
January  26  to  vote  on  the  question  of  issuing  $75,000  school 
bonds. 

LanalngTi  Iowa. — Bonds  Authorized.— Oa  January  8  the 
City  Council  authorized  the  issuance  of  $16,000  i\i%  10-20- 
year  water  extension  bonds,  to  be  dated  May  1,  1903.  N.  A. 
Nelson  is  City  Clerk. 

Lidgerwood,  N.  Dak.— Bond  Sale.— We  are  advised  that 
the  $9,500  5%  water  works  bonds  which  were  offered  but  not 
sold  on  Nov.  10,  1903,  were  awarded  on  Jan.  19  to  the  Hun- 
terdon County  National  Bank  of  Flemington,  N.  J.,  at  par. 
Bonds  were  described  in  the  Chroniolb  Nov.  1,  1902,  p.  996. 
Long  Bearh,  Cal. — Sorad  O^eringr.— Proposals  will  be  re- 
ceived until  February  2  by  the  City  Clerk  for  the  $35,000  3% 
1-40  year  (serial)  sewer  bonds  which  were  authorized  at  the 
election  held  Deo.  30,  1902. 

Lnray,  Ya.—Loan  Proposed. — A  bill  before  the  State  Leg- 
islature authorizes  the  Council  of  Luray  to  borrow  money. 

Mcljlregor,  Texas.— Boads  Defeated.— This  city  has  voted 
against  toe  issuance  of  bonds  for  street  improvements. 

Mahoning  County  (P.  0.  Yoangstowu),  Oiilo.— So»d  Sale. 
—On  January  19  the  $300,000  i}4i  bridge  bonds  described  in 
the  Chroniole  January  3  were  awarded  to  the  Dollar  Sav- 
ings &  Trust  Co.,  Yeuagstown,  at  103— a  bisis  of  about 
4-182;J. 

Mansfield,  Ohio.— Bored  Sa?e.— On  January  17  the  $12,C00 
a  2-13-year  (serial)  water  bonds  described  in  the  Chronicle 
December  27  were  awarded  to  the  Mansfield  Savings  Bank 
at  102-291.    Following  are  the  bids  : 


Mansfleld  Savings  Bank 112.275  00 

W.  L.  Leonard.  Mansfltld....  12,150  00 
W.J.Hayes  A  Sons,  Gleve...  12,14000 


nenlion.  Prior  4  Co..  Cleve.  $12,120  00 
r.  L.  Fullor&Co.,  Cleveland.  12,063  00 
B.  Kleybolte  &  Co..  Clncln. ..  12,000  00 


Medlord,  Ckla.— Bond  5aZe.— We  are  advised  that  this 
town  has  sold  $25,000  water-works  bonds  to  the  Oklahoma 
Bond  &  Trust  Co.    Bonds  are  to  run  30  years. 

MiddletowD,  Orange  County,  N.  Y.— Bond  O^eringf.- Pro- 
posals will  be  reofclved  until  8  p.  m.,  February  23,  by  I.  B.  A. 
Taylor,  City  Clerk,  for  $27,000  d%%  water  bonds.  Date, 
Feb.  2,  1903.  Interest,  semi-annual.  Maturity,  Feb.  2, 1923. 
A  certified  check  or  a  certificate  of  deposit  for  $500  on  some 
national  bank  In  the  State  of  New  York,  payable  to  the  city 

of  Middletown,  is  required,  to  be  sent  in  a  separate  en- 
velope. 

The  otficial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Midland,  M'ch.— Bond  Sale  Not  Consumtnated.—We  are 
advised  that  the  sale  of  the  <3i),00a  it  refuading  water  and 
the  $2,000  4^  refunding  improvement  bonds  awarded  Sepf.  10, 
1902,  to  Thop.  J.  Bolger  &  Co.,  Chicago,  at  100  457,  has  not 
been  consummated.  The  check  of  the  above  firm  has  been 
returned  to  them  and  the  bonds  are  notv  held  by  one  of  the 
local  banks  uatil  some  further  action  is  taken  by  the  city 
authorities.  I 


yLllTor6,Oblo.— Bond  Election, — An  election  will  be  field 
in  this  p'ace  to  vote  on  the  question  of  iesuing  $24,000  water 
and  $12,0t'0  electric-light  boLds. 

Milnaakee,  Wis.— Bond  Ordinance  Vetoed.— The  Mayor 
has  returned  to  the  Common  Council  without  his  signatcre 
the  orainance  passed  Dric.  29,  1902,  authorizing  the  iseuance 
of  $350,000  school  bonds.  The  Mayor  holds  that  the  entire 
$850,000  is  not  needed  at  this  time,  and  recommends  the  pass- 
age of  an  ordinance  providing  for  $75,000  bonds  for  school 
purposes. 

MonroTin,  Tal.— Bond  Election  Proposed.— A.n  ordinance 
is  being  considered  in  the  City  Council  providing  for  an  elec- 
tion to  vote  on  the  question  of  issuing  bonds  for  an  increase 
in  the  water  supply. 

Moant  Ternon,  5f.  Y.—Bond  Offering.— The  Common  Coun- 
cil will  receive  bids  until  8  p.  M. ,  January  27  for  $36, 000  4i 
school  tax-relief  bonds  maturing  Feb.  1,  1906.  Securiti  es  are 
in  denomination  of  $1,000,  dated  Feb.  1,  1903.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  A  cer  tified 
check  for  $1,0C0,  payable  to  the  city  of  Mount  Vernon,  must 
accompany  proposals.     Wm.  N.  Hoyt  is  City  Clerk. 

New  York  City. — Bond  Saie.— Thirty-four  bids,  aggregat- 
ing $29,663,470,  were  received  on  January  22  for  the  six 
issues  of  3>^5?  corporate  stock  to  the  amount  of  $7,000,000. 
The  average  price  obtained  was  104*568,  making  the  interest 
basis  about  3'312^.  This  compares  with  3-2i}{%,  the  basis  of 
sale  last  November.    The  awards  were  as  follows  : 


12,000,000  3^*  Rapid  Transit  Railway  Stock. 


f $250,0^0.. 107-208  I 
Qoldman.   Sachs    &i    260,000    lOC-954 1 

Co.,  New  York )   aso.cOO. .  106-6P2  i 

I  250,000..  1C6-433  I 


Harvey  Flsk  4} 
Sons.  Vermilye&> 
Co.,  New  York...) 


Morrison 
send .... 


k    Town- 


Arnold  L.  ^qulers. 
Brooklyn  Trust  Co 


$2,000,000  3H?  Dock  and  Ferry  Stock. 

ftlOO.OfO.  105-23 
100,000.. 1C6-13 

1<  0,000. .  105-(  3       „    .       .  _,    ^      .. 
100  000..104-98      Robert  T.  MBith 
100.000..  lC'4-83 
ICO.ODO  .106-625 
600,000.. 104-li5 


Whifehouse  &  Co.. 
Ilumilton  Trust  Co 

Jl,50O.0CO  3}il  New  East  I.iver  Bridge  Stock 
I  $101,000.. 104-10 
100,0  0..  103-90 
<    100,000..  103-75 


|l,0C0,OO0..108-£87 


rilOO.OCO..  104-931 
lOO.OtO..  104-693 
100.000.  .1H4-437 
100,000..  104191 
100,000.  103-912 
1(0  0,0..] 03*7 83 
100,000..  103^0 
800,100..  103-64 


Harvpy  Flak  & 
Sons.  Vermilye  & 
Co.,  New  York... 


S" 


auardian,Trnst  Co 

f    100,000..  11365 
I   100  000..  103-40 

loOO.OC  0  3>i%  New  Hall  of  Becordi  Stoik. 

Od ondaga  Co.  ?av.  J  I125.0C0.  .105-5^    |  C.  J.  Lawrence  &  Sons, 
Bank~ 


C00,C00..103'3S7 


, , 150,000..  104-60 

\    125,000. .104-b7    I  Dry  Dock  Sav.  Inst...  20u,o00..  103-616 

$100,000  aH%  Hill  of  Ricords  (Kings  Connty)  Stock. 


Edwin  S.  Kasslng.. 
M.  C.  Foertsch...  . 


J.  E.  Helmerdinger. 


Hugo  Outfreund. 


$200.  lOs-00 
2,6t0..  107-00 
30,000..  106-61 
311,000.. 106-41 
30,000  1C6-11 
30,0 '0..  105-91 
30,000., 105-61 
30,000..  105-.1 
;i0..106  50 


Andrew  Wallace  Jr... 
('.  L.Lawrence  i  Sons. 

Luclen  H.  Niles | 

T.  W.Stephens  &  Co.. 

Harvey  Fisk  &  Sons  J 

and    Vermilye     &> 

Co.,  New  York ) 


D.  D.  McBeam $100  001..  106-75 

T„„ior,CT    M,i„.  5      20,000. .  106-25 

Luclen  H.  Niles \     20,o00..106-50 

James  A. Trowbridge.  200,00i).. 106-20 
UeorglnaB.  Harrah...     10,000..  10541 


$600,000  3]4%  Briant  Park  Library  Stock. 

Q.  D.  Green.  Trustee 

Wm.   G.  Tracy   and  ( 

G.  D.  Green.  Exec.  { 

W.  B,  UuttonA  Co.  J 

and  Lawr^nceBar-> 

num&Co.,  N.  Y...  ) 


$15,000..  105-76 
3S000..104-85 
2u,U(0..  104-76 
20,0(0..  104  00 

100,000..  103-66 

27,280..  10S-38T 


$C8,CO0..  105-07 
60,000..  106  07 

178,000. 104-85 


The  bids  received  not  covered  by  the  above  awards  are 


shown  in  the  followirg,     The 
plete  record  of  all  the  bids 


two  together  furnish  a  com- 


$200,000*.  IC4  8'> 
200,'  00*. 103-62 
200.0iiiMOi-lO 
•300.onO».10tf-20 

r  200,000..  li/4-90 


W  E.  Hutton  &Co.) 
and       Lawrence  > 

Barnum  4  Co ) 

James     A.    '1  row-  J      '30 

bridge }  or2t 

Harvey  Flsk  &  Sons  ) 
and    Vermilye  &>  7,000,000.. lOS-387 

Co ) 

Farson,    Leach    i ) 
Co.    and     Kuhn.^  7,COO,000..  103-26 

Loeb  &Co ) 

100,000..  104-10 
100,000..  1 03  !'0 
100,(;0J..  103-75 
100,000..  103-65 
100,000..  103  40 
100,000..  103-25 
1(0,000.. 108-10 
100,000..  102-90 
100.0' 0..10i-75 
100,000..  U2-65 


Guardian  TrustCo.  • 


Lincoln  Trust  Co. 


Proctor  &  Borden.. 


O'Connor 4  KaWer. 
New  Yoik 


100-60 
101-68 
102-16 
lCi-66 
1(314 
102  00 


I 


Welles,  Herrlck  & 
Hicks,  N.  Y 

Arthur  S.  Leiand 
&Co.,  N.  Y 


I  Edgar  T.  Gaddls.... 

Fred.  Braiuin 

I  John  U.  Reitber  Jr. 


$250,000. 
100,000. 
100,000. 
loO.OOO. 
-200,0-0. 
1  0,000. 
lOr, 000..  101-75 
100,000..  1'  1-50 
100,000. .10185 
100,000.. lol  00 
100,000..  10 1-60 
lOO.OoO..  101-50 

ioo.ooo..ior40 

100,00...  101 -30 
100,OJO..HH-80 
1<  0,000.. lOl -10 
lOO.dOO.  101-00 
1' O.OOo. .  100-90 
100-0i0..1t0-80 
100,000..  100-70 
2,000.  101-00 
10,' 00  100-56 
75U».10t-00 


7,000,000..  102-077 
500,000..  102-257; 

The  above  bids  are  all  for  any  issue  except  those  marked 
with  an  asterisk  (*),  which  are  for  the  Bryant  Park  Li  brary 
bonds  only. 

Oakland  County,  Micli.— Bond  Election.— The  Board  of 
Supervisors  has  decided  to  submit  the  question  of  issuing 
$100,000  court-house  bonds  to  a  vote  of  tbe  people. 

Ottawa,  Out.— Xo  Debentures  to  6e/«s2<ed.  — We  are  advised 
that,  while  the  Council  has  been  cocsiderirg  the  question  of 
submitting  to  a  vote  of  the  people  a  proposition  to  issue 
$150,000  Market  Square  extension  debentures,  no  vote  will  be 
taken,  as  the  project  has  been  abandoned. 

Ottawa  East,  Oat.— Debentures  Defeated.— This  place  has 
voted  against  a  by-law  providing  for  the  Issuance  of  Echool 
debentures. 

Puducab,  Ky.— Bonds  Proposed.— A  resolution  is  now  pend- 
ing in  the  City  Council  instructing  the  Mayor  and  Finance 
Committee  to  arrange  before  May  31  for  the  refunding  of  the 
$100,000  C.  St.  L  &  P.  RR.  bonds  now  outstanding. 

Page  County,  ?a.— Bonds  Pro;josed.— The  Board  of  Sof  er- 
visors  bas  under  consideration  the  refunding  of  $69,000  of 
the  $79,000  5i  bonds  which  the  county  has  now  outstanding 
and  to  pay  oflf  the  remaining  $10,00i)  out  of  funds  contained 
in  the  sinking  fand."  The  old  bonds  mature  May  1,  1913,  tut 
are  subject  to  call  this  year. 
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W.  J.  Hayes  &  Sons,  rieve..  .122.620  oo 
N.  W.  Harris  4  Co.  Chlcago.*22,«l8  00 
MaoDonald, McCoy  &  to  .Clil'22,ai7  on 
Otis,  Wilson  &Co.,  CblCrtSO.  *'~l,087  50 
DenlsoD,  Prior  &  (;o.,Cleve..*21,854  »(i 
SessoDKood  &  Mayer,  Cln....  iil,79506 


Pawtucket,  B.I,— Bonds  Proposed.— A  joint  regolntion  has 
been  adopted  instructing  the  Cicy  Solicitor  to  appear  before 
the  General  Assembly  to  secure  the  passage  of  an  Act  author- 
izing; the  issuance  of  $125,000  bonds. 

Peoria,  111.— Bond  Sale— Oa  Jin.  20  the  $21,000  Ai  20- 
year  refunding  bounty  bonds  were  awarded  to  W.  J.  Hiyes 
&  Sods,  Cleveland,  at  107  714.     Following  are  the  bids: 

Am.  Trust  &  Sav.  B'k,  Chic..»21,750  00 
Parson.  I,each  &Co..  Chic.  .  !J1,740  00 
F.  Li  FuUer  &  Co.. Cleveland.  2I,6sBC(i 

B.  Frey,  Peoria 21  4'iO  00 

ruooipsou,  Tenney  4  Craw- 
rora  Co.,  ChicajfO 21,825  00 

♦  And  blank  bonds. 

For  description  of  securities  see  Cheonicle  Jan,  10,  p.  122. 

Poutlac,  III. — Bond  Sale. — This  city  has  sold  to  the  con- 
tractor for  the  work— Mr  John  Cherry  Jr.  of  Jacksonville, 
III.— §14,700  5^  Mill  and  Lincoln  Street  paving  bonds.  De- 
nominations, $500  and  |100,  Interest  annually  on  Jan.  2. 
Maturity,  yearly  on  Jan.  2  $1,700  from  1904  to  1911,  inclu- 
sive, and  $1,100  in  1912. 

Pontiac,  Mich.- Bond  Sale— The  Common  Council  on 
January  12  voted  to  bond  the  city  for  $15,000  to  pay  the  de- 
ficiency in  the  water-mains  extension  fund.  The  bonds  are 
5%  80-vear  securities  and  have  been  sold  to  the  Oakland 
County  Savinsrs  Bank  of  Pontiac  at  107 '166, 

Richland  Iowa.— Bond  Sale.— Oa  January  15  $5,000  5i 
gas-plant  bonis  were  awarded  to  Chas.  H,  Coffin  of  Chicago 
at  100 '20.    Following  are  the  bids  : 

Chas.  H.  Coffin,  Chlcaeo $5,010  00  !  S.  A.  Kean,  ChloaKO 15,000  00 

G.M.  Bechtel&Co.,  Dav'port.  6,005  00  I 

Denominations,  ten  of  $150  and  five  of  $500  each.  Interest 
payable  at  the  Union  State  Bank  of  Richland. 

Roane  County,  Tenn. — Bonds  to  be  Issued. — It  is  stated 
that  this  county  will  issue  $100,000  bonds  for  two  new  steel 
bridges. 

Roby  (Texas)  Independent  School  District.— Bond  Sale, 
— The  State  Board  of  Education  on  January  13  purchased 
for  the  permanent  school  fund  $4,600  bonds  of  this  district. 
See  Chronicle  Dec.  6,  1902. 

Sacramento,  Cal.— Bond  Sate.— It  is  stated  that  the  $159,- 
000  4i  water-main  bonds  described  in  the  Chronicle  Oct.  18 
have  been  awarded  to  J.  L.  Hantoon  at  101*225.  For  list  of 
bids  see  Chronicle  Jan.  3. 


$8,000  town-hall  and  library  bonds. 
2,1  00  slreet-crosslne  bonds. 
3,0t0  plazi-sldewalk  bonds. 


Saginaw,  Micli.— Bond  Sate.— This  city  has  sold  to  the 
Second  National  Bank  of  Saginaw  three  issues  of  4^  street- 
improvtment  bonds,  aggregating  $9,000,  at  100 '611.  Denom- 
inations, $500,  $300  and  $100.  Date,  Dec.  15.  1902.  Interest, 
semi-annual.     Maturity,  one-tenth  yearly, 

St.  Panl,  Minn.— Certificate  Sale — The  amount  of  certifi- 
cates sold  on  January  15  was  $385,000  and  not  $350,000,  as 
at  first  reported.  These  certificates  carry  i%  interest  and 
fall  due  June  15,  1904.  They  were  taken  by  local  investors 
at  par. 

San  Baeua  ^Ventura,  Cal. — Bond  Election.— An  election 
will  be  held  January  26  to  vote  on  the  question  of  issuing 
the  following  bonds : 

18,000  sewer-cxtension  bonds. 
8,0  '0  Ash  Street  etorm  sewer  bonds. 
la.OOOPoIi,  Chestnut,  California   and 
Oak  8ts.  storm  sewer  bonds. 

Sandy  Hill,  N.  Y.—Bond  Offering. — Proposals  will  be  re- 
ceived until  1  P.  M  ,  Feb.  10,  by  D,  J.  Sallivan,  Village  Clerk, 
for  $22,958*02  registered  sewer  bonds.  Denomination,  S918*32. 
Interest  (not  exceeding  5%)  payable  Feb.  1  and  Aug.  1  at  the 
United  States  Mortgage  &  Trust  Co. ,  which  company  will 
certify  as  to  the  genuineness  of  the  bonds,  Maturity,  one 
bond  yearly,  beginning  Aug.  1,  1906.  Bonds  will  bear  inter- 
est after  Jan.  1,  1903,  and  will  be  delivered  to  the  pnrchaser 
(who  must  pay  accrued  interest)  on  Feb.  18  at  11  o'clock  at 
the  office  of  the  United  States  Mortgage  &  Trust  Co.,  55 
Cedar  St.,  New  York  City.  Proposals  must  be  on  the  printed 
form  furnished  by  the  Village  Clerk  and  each  must  be  accom- 
panied by  a  certified  check  on  a  national  bank  for  $1,000,  pay- 
able to  W.  Clark  Higley,  Village  Treasurer.  Present  bonded 
debt  of  village  is  $82,500.    Assessed  valuation  $1,990  064. 

Schuylervllle,  N.  Y.— Bonds  Defeated.— Th.\9  village  on 
Deo.  29,  1902,  voted  against  a  proposition  to  issue  $10,000  ad- 
ditional water- works  bonds. 

Sedaiia(Ho)  School  District.— Bond  Sate.— On  January 
13  the  $40,000  H  20  year  high-school  bonds  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  at  101  6875  and  interest— a 
basis  of  about  3'8783f.    Following  are  the  bids  : 

Mo.  Trust  Co..  St.  Louis $40,126  00 


N.  W.  Harris  ft  Co.,  Chloaeo.  .$4",675  00 
Trowbridge  &NiverCo..Cnlo.  40.670  00 
V.  ti.  Fuller*  Co.,  Cleveland.  40.510  00 
Otis,  Wilson  &  Co., Chicago..  40.463  70 
UeiuBon.  Prior  &  Co..  Cleve..  40,324  10 
John  Nuveen  &  Co..  Chlcaifo.  4ii,280  00 


Citizens'  Nat.  Bank,  Sedalla.  40,1:  0  00 
W    J.  Hayes*  Sons,  i.ieve         40,007  00 
Seasongood    &  Mayer   (less 
$160  discount) 40,00000 


NEW  LOANS. 

WATER    BONDS 

OF   THE 

OiTY  OF  MIDDLETOWN, 

ORANGE  COUNTY,  NEW  YORK. 

NOTICE  OF  SALE. 

Sealed  prooosals  for  the  whole  or  any  part  of  an 
Issue  of  *37,000  of  Water  Bonds  of  the  City  of 
Middletown,  N.  Y.,  bearing  Interest  at  3\i%  per 
annum,  payable  semi-annually,  will  be  received  by 
the  Common  Council  of  the  said  City  at  the  offlce 
of  the  City  Clerk  therein  until  FEBRUAKY  23D, 
1903,  AT  EIGHT  O'CLOCK  P.  M. 

These  bonds  shall  bear  date  February  2d,  1903. 
and  shall  become  payable  on  February  2d,  19a3,  and 
shall  bear  Interest  coupons  (or  the  semi-annual 
payment  of  interest,  as  aforesaid,  on  August  2d  and 
February  2d  of  each  and  every  year.  Said  bonds 
constitute  a  part  of  the  water  debt  of  the  City  of 
Middletown,  New  York  State,  and  are  payable  in 
the  manner  provided  by  the  charter  from  the 
sinking  fund  and  all  other  means  applicable  thereto 
and  mav  be  registered  should  tne  purchaser  so 
desire 

Bids  for  less  than  par  and  accrued  interest  will 
not  be  considered  and  the  right  to  reject  any  and 
all  bids  is  reserved  by  the  Common  Council. 

Each  bid  must  be  accompanied  in  a  separate 
envelope  by  a  certified  cbeek  or  certificate  of 
deposit  on  some  National  Bank  in  the  State  of  New 
York  for  the  sum  of  Five  Hundred  Dollars  ($5(J0) 
payable  to  the  order  of  the  City  of  Middletown, 
the  same  to  be  forfeited  to  the  said  City  of  Middle 
town  If  the  successful  bidder  fails  to  enter  into  a 
contract  to  take  said  bonds  within  fifteen  days 
after  the  award  to  blm.  Bonds  to  be  delivered  to 
the  purchaser  at  the  Common  Council  Kooms  in  the 
said  City  of  Middletown. 

Proposals  for  the  bonds  shall  be  endorsed  on  the 
outside  "Water  Bond  Proposals."  and  be  addressed 
to  1.  B.  A.  Taylor,  City  Clerk,  Middletown,  Orange 
Co.,  N.  Y. 

Dated,  Middletown,  N.  Y.,  January  10th,  1903. 
GEO.  W.  O'NEAL,  Mayor. 
K.  W.  STAIB, 

President  of  the  Common  Council. 
Attest' 

L  B.  A.  TAYLOR.  City  Clerk. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK.. 


STATE,  CITY  &  RAILROAD  BONDS. 


VICKERS   &   PHELPS, 

15  Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   QBADE  RAILROAD 

BONDS. 


^io,ooo 

SUMMIT,  NEW  JERSEY, 

SCHOOL  BONDS. 

Notice  Is  hereby  given  that  the  Common  Council 
of  the  City  of  Summit,  N.  J.,  will  receive  bids  on 
FEBRUAUY  3d,  190.3.  AT  8  P.  M.,  at  the  City  Hall, 
Summit,  N.J. ,  for  Ten  One  Thousand  Dollar  School 
Bonds,  payable  in  twenty-five  years  in  current 
funds,  together  with  interest  thereon  at  the  rate  of 
fotir  per  cent  rer  annum,  payable  semi  annually  at 
thentlice  of  theClty  Treasurer  of  the  ci'y  of  Summit. 

Said  bonds  are  ot  a  series  of  Thirty  Bonds  of  the 
denomination  of  One  rnou.«and  Dollars  eacD,  Issued 
for  the  purpose  of  purcnasing  land  for  School  pur- 
poses and  erecting  and  furnishing  one  school  house, 
pursuant  to  the  provisions  of  an  ordinance  passed 
July  1,  1902,  pursuant  to  the  provisions  of  an  Act  of 
the  Legislature  entitled  "an  Act  to  establish  a  system 
of  public  Instruction,"  approved  March  2H,  1902. 
RALPHS.  STREETT. 

Treasurer  City  of  Summit. 

^40,000 

FOET  MORGAN,  OOLO., 

Waterworks  Bonds. 

Sealed  bids  will  be  received  by  the  undersigned  np 
to  EIGHT  O'CLOCK,  P.  M.,  FEBRUARY  3D,  1903, 
for  the  purchase  of  $40,(00  00  Fifteen-year  (ten- 
year  option)  Five  Per  Cent  Waterworks  Bonds, 
issued  by  the  Town  of  Fort  Morgan,  Colorado. 
Dated  January  let,  1903;  $1,000  denomination; 
semi  annual  interest.  Payable  at  Fort  Morfian, 
or  Fourth  National  Bank,  N.  Y.,  at  option  of  holder 
Bids  must  include  Interest  to  time  of  delivery. 

L.  C.  STEPHENSON,  Recorder. 

Fort  Morgan,  Colorado. 


523  Western  Union  Buildino, 

Cblcaoo,  ITllinols. 
INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


NEW  LOANS. 
S^o,ooo 

Cascade  County,   Montana, 

COUPON    BONDS. 

Notice  is  hereby  given  that  In  pursuance  of  pro- 
visions of  Article  4,  Title  1,  Part  4,  of  the  Political 
Code  of  the  State  of  Montana,  and  of  an  order  duly 
made  by  the  Board  of  County  Commissioners  of 
Cascade  County,  State  of  Montana,  at  a  meeting  of 
said  Board  held  on  the  eighteenth  day  of  December, 
1902,  the  said  Board  or  County  Cooimissioners  of 
Cascade  County,  will,  on  the  lOTH  DAY  OF  FEB- 
RUARY, I9i3.  AT  TEN  O'CLOCK  A.  M.  of  said 
day,  at  the  County  Treasurer's  Ofiice  In  the  County 
Court  House,  in  the  City  of  Great  Falls,  Cascade 
County,  Montana,  under  and  by  virtue  of  such 
power  conferred  upon  them  by  Inw,  and  by  vii^ue  of 
the  order  aforesaid,  authorized  by  a  majority  ot  the 
electors  of  Cascade  County  at  the  General  Election 
held  November  4tn.  Ivii2  sell  coupon  bonds  ot  Cas- 
cade County.  State  of  Montana,  to  the  amount  of 
Fiitry  Thousand  Dollars,  drawing  interest  at  the  rate 
of  four  per  centum  per  annum,  payable  semiannually 
on  the  Ist  day  of  January  aud  the  1st  day  of  July  of 
each  year,  which  bonds  will  be  of  the  denomination 
of  One  Thousand  Dollars  each,  and  shall  be  redeem- 
able and  payableTwenty  yearslromthe  dateof  their 
issue.  The  said  coupon  bonds  will  be  made  payable 
at  any  National  Bank  designated  by  the  purchaser, 
and  the  County  will  deliver  said  bonds  at  such  bank 
to  the  order  of  such  uurchaser,  Tneintereston  said 
bonds  will  be  payable  at  the  Office  of  the  County 
Treasurer  of  said  Cascade  County. 

Sealed  proposals  for  the  purchase  of  said  bonds 
will  be  received  up  to  the  time  of  sale,  and  the  party 
or  parties  offering  the  hlKhest  bid  therefore  will 
receive  the  amount  of  such  bonds  as  he  or  they  may 
oUer  to  buy.  A  New  York  draft  or  check  certified 
by  a  Great  Falls  Bank,  payable  to  the  order  of  the 
County  'i'reasurer  of  Cascade  County,  t o  the  amount 
of  Twenty-five  Hundred  Dollars,  will  be  deposited 
with  the  County  Treasurer  by  each  bidder  as  a  guar* 
anty  of  good  laith. 

Said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds,"  fand  ad- 
dressed to  Fred.L.  Hill,  County  Clerk,  Great  Falls, 
Cascade  County,  Montana. 

Bv  order  of  the  Board  of  County  Commissioners  of 
Cascade  Cooniy,  Montana, 

VINCENT  FORTUNE,  County  Clerk. 


T.  B.  POTTER, 

MUNICIPAL  and      DriKinQ 
CORPORATION      D^i^l^^f 

172  Washington  Street, 
CHICAGO,         -        >        •         ILLS. 

LIST    ON    APPLICATION. 

IOWA  AND   MINNESOTA 

i%  MUNICIPAL.' BONDS, 
'    Correspondence  Invited. 
UAHRY   B.   POVTELIi   ic    CO. 
Woodstock,  Termont. 


January  24,  1903.] 


THE    CHRONICLE. 


227 


Shinuston,  W.  Va— Bond  Sale—Oa\y  $1,000  of  the  |ll,80O 
5%  10-20  year  (optional)  water-works  and  street  paving  bonds 
offered  for  eale  on  January  15  were  sold,  this  amoant  being 
taken  by  Mrs.  Ro?e  A.  Badabaugh  at  105.  The  town  will  not 
offer  any  more  of  the  bonds  for  some  time. 

Sibley  Independent  School  District,  Osceola  Coanty, 
loyra.— Bond  Sale.  -This  district  has  sold  an  issue  of  $12,000 
6^  funding  judgment  bonds  to  H.  L.  Emmert  of  Sibley  at 
par.  Denomination.  $500.  Date,  Jan.  1,  1903.  Maturity, 
12,000  OQ  Jan.  1,  1908,  and  also  on  Jan.  1,  1907,  |8,000  Jan.  1, 
1918;  subject  to  call  after  Jan.  1,  1908. 

r  Sioax  City,  loyva.— Bond  Offering.— Pcopoaals  will  be  re- 
ceived until  7:30  P.  M.,  February  10,  by  the  City  Clerk  for 
$204,500  i}4%  15-yearjadement  funding  bonds.  Denomina 
tions,  $1,000  and  $100.  Date,  Jan.  1,  1903.  Certified  check 
for  5%  of  bid,  drawn  on  some  bank  in  Sioux  City,  payable  to 
the  City  Treasurer,  required.  W.  F.  Wiley  is  Chairman 
Finance  Committee. 

Slonx  Fulls,  S.  Dak.— 5on(i  Q^erwgr.— Proposals  will  be 
received  until  12  M.,  February  2,  by  E.  G.  Ledyard,  City 
Auditor,  for  $50,000  6  per  cent  20-year  gold  water  works 
bonds.  Denomination,  $500.  Date,  April  1,  1903.  Interest 
semi  annually  in  New  York  City.  See  Chronicle,  V.  76, 
p.  61. 

Springfield,  Ohio.— Bond  O^erinflf.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  F*}b.  10.  b^  R.  N.  Lantz,  City  Clerk, 
for  $10,000  4%  coupon  refunding  water  bonds.  Denomina- 
tion, |1,000.  Date,  March  1,  1933.  Interest,  March  1  and 
September  1  at  office  of  City  Treasurer  or  at  the  Importers'  & 
Traders'  National  Bank,  New  York  City.  Maturity,  Sept.  1, 
1922.  Certified  check  for  $1,000  required.  Authority,  Sec- 
tion 2701,  Revised  Statutes  of  Ohio.  Accrued  interest  to  be 
paid  by  purchaser. 

Springfield,  Tenn. — Bond  Offering. — Proposals  willbe  re  - 
ceived  until  2  p.  m.,  February  4,  by  H.  F.  Stratton,  Mayor, 
for  $25,000  5%  water  and  light  bonds.  Interest,  semi-annual. 
Maturity,  20  years  or  "payable  sooner  at  the  option  of  tha 
Mayor  and  Aldermen."  Certified  check  for  $1,200  on  a  na- 
tional bank,  payable  to  the  Mayor  and  Recorder,  required. 

Stamford,  Texas.— Bonds  Registered.— The  State  Comp- 
troller on  January  12  registered  an  issue  of  $2,000  street-im- 
provtment  bonds. 


SnmmerTille,  6a. — Bond  Election.— The  voters  of  thie  vil- 
lage will  shortly  pass  on  the  que'jtion  of  issuing  the  $25,000 
5%  80-year  gold  water  and  street  bonds  authorized  hy  the  re- 
cent Legislature.  Denomination,  $1,000.  Date,  about  March  1, 
1908. 

Sammit,  N.  J— Bond  OiTeHng.— Proposals  will  be  received 
until  8  P.  M.,  February  3,  by  the  Common  Council,  for  $10,- 
000  4.%  25-year  school  bonds.  Denomination,  $1,000.  Date, 
probably  Feb.  15,  1903.  Interest  semi-annually  at  office  of 
City  Treasurer.    Ralph  S.  Streett  is  City  Treasurer. 

The  official  notice  of  this  bond  offering  tvill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Toledo,  Ohio. — Bond  Sale— Bonds  to  be  Re  advertised. — 
The  Council  Committee  on  Ways  and  Means  has  decided  to 
Fell  $4,000  of  the  $125,000  3»^«  20  year  street-improvement 
bonds  dated  Oct.  1,  1922  (offered  but  not  sold  on  Dec.  9),  to 
the  Union  Savings  Bank  at  par  and  interest  The  remaining 
$121,000  will  be  re-advertised.  The  committee  has  also  au- 
ttiorized  the  issuance  of  $9,600  4%  1-5-year  (serial)  South  End 
disposal-plant  bonds. 

Tonawanda,  N.  Y.—Detailsof  Bonds.— We  are  advised  that 
the  $30,000  6;«  water  bonds,  the  sale  of  which  to  the  State 
Bank  of  Tonawanda  was  mentioned  in  the  Chronicle  of 
Jan.  10,  were  taken  at  par.  Date  of  issuance,  Jan.  2.  1903. 
Denomination,  $1,200.  Interest  payable  annually  on  Jan.  2. 
Maturity  $1,200  yearly  on  Jan.  2  from  1908  to  1932,  inclusive. 

Topeka,  Kan. — Bonds  Proposed. — The  Council  has  passed 
a  resolution  asking  the  Legislature  to  authorize  the  ieeuance 
of  $40,000  bonds  to  refund  outstanding  indebtedness. 

Toronto,  Ont.—Dtbentures  Voted,— On  Jan. '5  the  qualified 
ratepayers  of  this  city  authorized  the  issuance  of  $175,000 
debentures  for  the  purchase  of  new  water-works  pumping 
machinery.  It  will  be  some  time  before  these  debentures 
will  be  offered  for  sale. 

Twin  Tallej,  Norman  County,  Minn.— Bond  Offering,— 
Proposals  will  be  received  until  8  p.  m.,  February  9,  by  the 
Village  Council,  at  the  office  of  Chas.  Hansen,  President,  for 
$5,750  5%  15-year  water- works  bonds.  Authority,  election 
held  Jan.  6,  1903,  Interest,  semi-annual.  J.  A.  Salomonson 
is  Village  Recorder. 


INVESTMENTS. 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &,  SONS, 

BOSTOIV. 

DcDTcr.  San  Francisco. 


FARSON  LEACH  &  CO. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOHTOM. 

PHI1.ADEL.PHIA. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.  10  H'AIiL    STREET, 

NEW  YORK. 

DSALSRS  IN 

INTESTMENT  and  MISCELLANEOtS 

SECURITIES. 

Southern  Securities  a  Specialty. 


INVESTMENTS. 


Evansville  Gas  A:  Electric  Ligbt  Co.  5s. 

Kvaiisville,  Indiana. 

Springfield  Gas  &  Electric  Co.  5s. 

SprluKtleld,  Mo. 
Niagara  Liglif,  Heat  Sc  Power  Co.  5s. 

'J'liiiawanaa  and  Monh  Tonawanda,  N.  t. 

Citizens'  Heat  &c  IJght  Co.  58. 

Klwood.  Indiuna. 

Rnrllngton  Kail^tvar  &  liiglit  Co.  5s. 

BurliiiHton,  Iowa. 


^rile  jur  Special  Cirtular. 


MASON 


LEWIS 

UANKEKIS. 


8c  CO. 


Boston,  eo  Uevinshtce  street. 
J'hiladelolila,  .^05  Cbesmut  Street. 
Chicago,  Monadnocb:  BntidtDg. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON, 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

'  On  Improved  Farms 

Nettlnc  the  Investor  tt  per  cent  Interest. 

Send  for  booklet  and  laUit  of  erina- 

WINNE  &~WINNE, 

WInne  Bulldlns,        WICHITA,  KANHA8 

Mention  this  paper. 


.-,       MUNICIPAL    BONDS. 

-E.  C.  Stanwood  &  Co., 

KA^KKu^4. 
^       121  Devonshire  Street, 
BOSTON. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    liA    SALLE    STREET, 
CHICAGO 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

I7i     LA     8ALLE     STREET, 
CHICACO. 

The  cheapest  that  are  good;  the  best  at  the  price. 

ROIVTT^Q  AND    STOCK 

X3  yj  1\  U  ^   CERTIFICATES 

partly  Ulho^THplipd  nml  pnrtlT  prlnlcfl ;  flnUhrd  In  a  few 

days  I   haniNoine  4U>>li;ii<.;   niu«t  l>p  M<en  to  bo 

Bpprt'ciiitoil.     Send  for  snniplrs. 

ALBKRT  J?.  Ivlisro-  cSc  Co.. 

l•.II^'^mTOPH  und  ].itho);rnphrn>. 
ifdrphoDe  Connection.)  loi  WIMinm  St.,  K.w  lark. 


WE    OWN    AND    OFFER 

S25,000 
Indianapolis  Water  Co. 

General  Mortgage  59b  Bonds. 
Price  to  net  ^\i%. 

Write  or  nppir  for  particulars. 

600  Shares 

GUARANTEED 

RAILROAD  CO.  STOCK 

At  Price  to  Net  4^%. 

Present  net  earnings  of  Company 
50;^  on  the  amount  of  Capital  Stock. 


C.   H.  WHITE    &   CO., 

ftl  Liberty  St.,  New  York. 

MacDonald,  McCoy  &  Co., 

9UMICIPAL     AMD    CORPORMTIOM 

BONDS. 

Z7Z  La  Salle  Street,  Chicago, 


Max  B.  Borg, 


BONDS. 


■BROKKR  IN   INVESTMENT  SECCTRITIKS, 
40    BROAD    !»TREET.     -     NEW     YORK. 


228 


THE    CHKONICLE. 


[Vol.  LXXVI. 


Vancouver,  B.  C. — Debentures  Voted. — At  an  election  held 
January  8  this  city  voted  to  issue  $30,000  jail  and  $30,000 
fire  hall  debentures.  Interest,  semiannual.  Maturity,  40 
years.     Date  of  sale  not  determined, 

Waltham,  Mass.— flond  Sale.- Oa  January  20  this  city 
awarded  four  issues  of  bonds  as  follows  : 

Awarded  to  Waltham  Savings  Bank. 

$82,000  8««  buildlnc  bonds  at  103.    Date,  J aa.  1,1902.    Maturity,  Jan.  1. 1922* 
Sale  on  a  3'Z-*%  basis. 

Awarded  to  Oeo.  A.  Fernald  &  Co.,  Bostort. 
$16,000  3V6«  school  houds  at  102-673.    Date,  July  1, 1903.    Maturity.  July  1, 1928. 
Sale  on  a  3  ^•Z%  basis. 
9,000  3H»  surface  draiuat'e  bonds  at  102-673.    Date,  July  1. 1902.    Maturity, 
July  1,  1922.    Sale  on  a  3-32*  basis. 
37.000  8H«  high-school  bonds  at  102  788.    Date.  Jan.  1, 1903.    Maturity,  Jan.  1, 
1923.    Sale  on  a  3  309$  basis. 

Following  are  the  bids  : 

«22,000  $15,000  $9000  $S7.C00 

Building  Sctiool  Drainage  School 

Bonds.  Bonds.  Bonds.  Bonds. 

Waltham  Savings  Bank lo.i-oo  

6.  A.  Fernald  &  Co.,  Boston 102-618  103-573  102-673  lf2-7>e 

BstabroKkA  Co..  noslon 102-5i8  102-338  102-638  102-538 

R.  L.  Day  &  Co  ,  Boston 102-31  lOSSrt  102-.H6  102-41 

N.  W.  Harris  &  Co;,  Boston 10^217  102-217  102  217  102-217 

Adams  &  Co..  Bo.«tOQ 10201  10204  102-(14  102-04 

Blodget,  Merritt  &  Co.  Boston....    10181  101-81  101-81  10189 

Blake  Bros.  &  Co..  Boston lOrSl  101-81  10181  lOl'Sl 

Interest  January  1  and  July  1  at  the  Boston  Safe  Deposit  & 
Trust  Co.,  Boston.    Denomination,  $1,000, 

Warren  County,  Miss.— Bond  Sale.— Oa  January  5  $8,70o 
5%  5-20-year  (optional)  bridge  bonds  were  awarded  to  E.  S. 
Butts  of  Vicksbnrg  at  101-013. 

Warren  County,  N.  Y.—Note  Sale.— Thia  county  has  sold 
at  par  to  Emerson  &  Co.  of  Warrensburg  $22,000  5^  notes. 
Date,  Jan.  1,  1903.    Maturity,  Feb.  1,  1904. 

Washington,  Iowa.— .Bond  Sale.— ThiB  city  has  sold  $12,- 
000  i%  1-10- year  (serial)  electric-light  bonds  to  Geo.  M.  Bech- 
tel  of  Davenport  at  par,  less  $370  for  furnishing  bonds,  etc. 

Washington  County,  Tenn.— Bond  Election  Proposed.— 
This  county  seeks  legislative  authority  to  hold  an  election  to 
vote  on  the  question  of  issuing  $100,000  road  bonds. 

Washington  County  (Neb.)  School  District  No.  47.— Bond 
O^eriTigr.— Proposals  will  be  received  until  12  M.,  March  2,  by 
Lewis  E.  Ward,  Secretary  Board  of  Education,  for  $1,500  5i 
1-10-year  (serial)  registered  school  bonds.  Date,  July  1,  1903. 
Interest,  eemi-annual. 


Waukesha  County  (P.  0.  Waukesha),  Wis.— Bond  Sale.^ 

On  January  15  the  $30,000  365^  20  year  county-asylum  bonds 
were  awarded  to  the  Waukesha  National  Bank  at  lOl'OBS. 
Followirg  are  the  bids: 


Waukesha  Nat.  Bank $30,301  00 

Karson,  Leach  A  Co..  Chlo....  30.085  00 
r.  L.  Fuller  &  Co.,  Cleveland.  30,012  tO 


Seasongood    &,   Mayer   (less 

$260) $30,000  00 

N.  W.  Harris  &  Co.  (less  H%)  ■  KO.OOO  00 


Webb  City,  M.o.—Bond  Sale.— Oa  Jan.  12  $12,710  5%  5  10- 
year  (optional)  bonds  were  awarded  to  Trowbridge  &  Niver 
Co.,  Chicago,  at  101 '745,  accruer*  interest  and  lithographed 
bocds  free  of  charge.    Following  are  the  bids: 


Trowbridge  &  NlverCo..Chic.$13.9Kl  85 
W.J.  Hayes*  Sons,  Cleve...  13,018  00 
SeasouKOOd  &  Mayer,  Clnotn.  12.888  16 


S.  A.  Kean,  Chicago $12,837  10 

R.V.MontaKue&Co..K.City.  12.706  00 


Denomination,  twenty- five  of  $500  each  and  one  for  $210. 
Date,  Jan,  1,  1903.    Interest,  semi-annual. 

WellSTille,  Ohio.— Bond  0/ertr?g,— Proposals  will  be  re- 
ceived until  12  M.,  Feb.  2,  by  J.  W.  McQueen,  City  Clerk,  for 
the  following  bonds: 

$4,R50  6^  1-10- year  (serial)  Lisbon  Street  bonds.  In  denomination  of  $485. 
4,1<'0  5%  1-10  year  (serial)  Fourth  Street  bonds,  in  denomination  of  $418. 
6,130  556 1-10- year  (serial)  Liverpool  Street  bonds,  in  denomination  of  $5X8. 

Date,  Dec.  1,  1902.  Interest  annually  on  Dec.  1.  Check  or 
cash  for  $300  required  with  bids. 

Winona,  Minn.— Bond  Sale. — We  are  advised  that  the 
$40,000  a  electric-light  bonds  (described  in  the  Chhoniclb 
Dec.  20)  offered  for  sale  on  Jan.  5  were  awarded  on  the  19th 
inst.  to  F.  L.  Fuller  &  Co.,  Cleveland,  at  101-044  and  accrued 
interest. 

Woodberry  (111.)  School  District.— Bond  Election.— &.t 
the  spring  election  the  question  of  Issuing  $1,000  5^  building 
bonds  will  be  decided  by  the  voters. 

Tonkers,  N.  Y.—Bond  0/ering.— Proposals  will  be  re- 
ceived until  4  p.  M,,  January  26,  by  Michael  J.  Walsb, 
Mayor,  for  $60,400  assessment  and  $150,000  redemption  ii 
bonds,  dated  Feb.  2,  1903.  The  assessment  bonds  are  Issued 
under  Section  36  of  Title  VII  of  the  City  Charter,  and  will 
mature  $45,4C0  Feb.  1,  1904,  and  $15,000  Feb.  1,  1905.  The  re- 
demption bonds  are  issued  under  Section  13  of  Title  V  of  the 
City  Charter,  and  will  mature  Feb.  1,  1906.  Interest  payable 
semi-annually.  The  bonds  will  be  delivered  and  payment  re- 
quired at  the  oflSce  of  the  Mayor  on  February  2,  1908,  at 

11  A.  M. 


INVESTMENTS- 
BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1   NASSAU  ST..  NEW   YORK  CITT 

THE    GRAND    PRIX 


WAM  AWASDWD  AT  THB  PABU  KXPOtlTIOH  TO 

WHITING'S    STANDAED     PAPERS 

They  are  the  only  American  papers  which  hart 
erer  received  this— the  highest  honor  that  can  b* 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  One  oorrei 
pondenoe  and  yonr  office  stationery.  Are  you  nsin» 
WlUtlnK'i  Ledger  Papers  In  yonr  Blank-Books 
tamples  and  booklet  free. 

WHITING  PAPER  COMPANY 

HOL.YOI1E.  MASS., 

And  150  DuANE  Stbeet,  New  York. 
SECURE    BANK   VAULTS. 


MISCELLANEOUS. 


\ 


GENUINE 
WELDED  CHROME  STEEL  AND  IRO^ 

Roond  and  Flat  uart  and  5-PIy  Plates  and  Angle 

FOR  8AKE8,  VAULTS,  &c. 

Cannot  be  Sawed,  Cnt  or  Drilled,  and  positively 

Burglar  Proof. 

CHROiUE  STEEL.  WORKS. 

Eent  Ave.,  Heap  and   Hooper   Sts^ 
laleMan'f'erslntheU.S.     BROOKLYN,  N.  T. 


Pogson,  Peloubet  &  Co., 

PUBLIC  ACCOUNTANTS, 


NEW  YORK, 
CHICAGO, 
ST.  LOUIS, 
BUTTE,   • 


2C  Broad  Street. 

Marquette  Buildino". 

Chemical  Buildino'. 

Hennessy  Building. 


WM.  FRANKLIN   HALL 
Accountant, 

Exchange  Buildlno"       nneTniw   m A««i 
53  State  Street         BOSTON,  MASS 

Books  audited.    ExamlnstlonB  and  Investlgra 

UonB  condnoted  with  the  atmost 

oare  and  elBolenoy. 


J.  O.  WHITE   &  CO., 

En^neers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways  Electric  Light  ane 
Electric  Power  Plants  Financed 
Designed  and  Built. 

LONDON    CORRESPONDENTS: 
J.  G.  WHITE  <&  CO..  L.lmUed. 

'2'J  n    Colleffe    Bill.    Cannon    Street. 

O.  F.  RICHARDSON, 

Bankers'   and    Brokers' 
LOANS. 


Drexel  Bnildiug, 


New  York. 


MISCELLAMEOUS. 

THE  AUDIT  COMPANY 
OF  NEW  YORK, 

Examinations.    Appraisals. 
Audits. 


Investigations     for     Financing 
Underwriting  and  for  Reor< 
ganizatlon  Committees* 


an€ 


Mutual  Life  BIdgs.,  43  Cedar  St., 
NEW  YORK. 

N.  Y.  Life  Building,   Arcade  Building, 
CHICAGO.        PHILADELPHIA. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public   Accountants   and  Auditon, 

OFFICERS 
L.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  Sec  and  Treas. 

C.  W.  KINSBLT,  Slanagi 
DIRECTORS: 
A.  Q.  BXCKJCB,  A.  O.  Becker  &  Co.,  Chicago. 
F.  W.  LiTTU.  V.-Pres.  Peoria  Gas  &  Eleo.  Co.,  Peorl* 
O.  A.  RTTHKB,Cash'r  Nat'l  Live  Stock  Bank,  Chlca«» 
J,  R.  WALSH,  Pres.  Chicago  National  Bank,  Chicago 
L.  A.  Walton,  V.-Pres.  Equitable  Trust  Co..  Chicago 


HASKINS    &    SELLS, 

4 

Certified  Public  Accountants, 
NO.  30  BROAD  STREET,  NEW  YORK 

CABLE  ADDRESS  "HA8KSELL3."  1 

204  Dearborn  Street,  Chicago,  111.  ' 

Williamson  Building,  Cleveland,  0 
lineoln  Trust  Building,  St,  Louis,  Mo. 

30  Coleman  Street,  London,  E.  ( 


JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 


flmwrria^ 


ftnanrial 

xmitk 


Rotation  ^upplemenl  (Montwy)     Street  KailwaiJASupplement  ^AnnuaDy) 
[nvestor^  Supplement  (Quaneny)     State  and  City  Supplement  (^mAi^imny) 

Suterod  accordiiij?  to  Act  of  Confess,  in  the  year  1003,  by  Wir.LiAM  B.  Daka  Company,  in  tlie  office  of  Librariiiu  of  Congress,  Washington,  D.  U 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

ror  One  Year $10  00 

ror  Six  Months , 6  00 

Suropean  Subscription  (inclnfUnsipostaKe) 13  00 

European  Subscription  Six  Montlia  (incluilinff  jjostage) 7  50 

i.nniial  Subscription  in.  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  Ijondou  (luoluiUng  postage) &1  lis. 

Above  subscription  includes — 
Bank  and  Quotation  Supplemiujt   |        street  Kailway  Supplkment 
invkstors'  supplement  |        state  and  city  supplemekt 

Terms  ol  Advertising— Per  Incli  Space 

Pranslent  matter f4  20 

(  Two  Months  (8  times) 22  00 

Itfliidlnff  Buainesq  Cards  i  Tliree  Mouths    (13  times) 29  00 

Itanoing  iJusmess  cards  -n  g,^  Months         C-'C  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 
Messrs.  Edwards  &  Smith,  1  Drapers'   Gardens,  E.  C,  wiU  take  sub- 
icnptions  and  adrertisements,  and  supply  single  copies  o£  the  paper  at  Is. 
MtcU. 

WIIililAlI  B.  DANA  COMPANV,  Ptib]i!>iliers, 

Pine  Sircet,  Corner  of  Pearl  Utreet, 

Post  Office  Box  JI.'jS.  new    VOllK. 

: 

CLEARING  MOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
Jnited  States  for  the  week  ending  to-day,  Jan.  31,  have 
fteen  $3,053,939,363,  against  $3,353,961,208  last  week  and 
^,130,204,817  the  corresponding  week  last  year. 


Clearings — Jietiirns  by  'lelegraph. 
Week  Ending  Jan.  81. 


Rew  YoTi. 

Bostim 

Phihidelphla.. 

BalUinore 

DtloaKO 

Btl.OUlB 

Hew  Orleans.. 


Seren  cities,  6  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  dtles,  1  day 


Total  all  cities  for  week $2,0o3,939.3t5a 


1903. 


*1,037,108.801 
98,230,313 
90,3S2,507 
17.2t>4,877 
132,845,477 
88,122,783 
11..300,000 


$1,425,254,708 
287,419,843 


$1,712,674,551 
H41,2fM,8U 


1902. 


fl  115.105,727 

112.7(54947 

77,491,148 

15.874,927 

124,422,098 

41,264,182 

8.947.000 


$1,525,930,023 
240.948.033 


#1,76(!.879,261 
303,325.550 


:S2.130.204.817 


I'.  Cent. 


—9-4 
—12  9 
+1(10 

+S-S 

-fo-s 

—76 
+20-3 


-6-6 

+19-3 


— :ji 

-6-1 


-30 


The  full  details  for  the  week  coA'ered  by  the  above  will  be 
riven  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
mgs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
Week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Jan.  24,  and  the  results  for  the  corresponding 
week  in  1903,  1901  and  1900  are  also  given.  Contrasted  with 
Ihe  week  of  1903  the  total  for  the  whole  country  shows  a  gain 
of  1-8  per  cent.  Outside  of  New  York  the  increase  over  1903 
Ib  9-9  per  cent. 


Cl«arlnj;»  at— 


Hew  York 

Phlladolpbla.... 
Pittsburg.  ....... 

Bnltiniore 

Bvimuo 

V':i.<hington..... 

Albany 

Rochester....... 

Byrtiinise 

Wilmin!;ton 

iiiimhamton.... 

J^''ester 

tireensburit. 

Wiiee.InK 

>\  likes  Barre.... 
Ctloa. 

Total  Middle  . 


TT'eek  ending  January  24. 


1903. 


1.376.5,83.208 

12;>,h()3,597 

40,572.H40 

20,992,775 

6,iiC)4,l«)3 

3,985,855 

8,209,;i40 

2,254,179 

1,219,125 

.     1,706,095 

1.028.:f58 

381,000 

809,881 

486,075 

66:5,(i62 

S3ti,2n2 

2.597.512 


1.5iXI.7,•^7.7lH> 


1902. 


S 

1,415.094,276 
114.723.197 

44,';os.:i:ii 

2I.:!8(l,5;!2 
5.1M2,0,')7 
8.009, ^-^O 
3,128,8SS 
2,212,908 
].2:-!7,023 

i.ij-su.oiia 

922..")!M 

;>o7.0()o 

324.308 
422.5-^ 
04(),."):!7 
8(>7.9T9 
Not  include 


l.iilC..:^-<.302 


Inc.  or 
Dec. 


— 8-7 

-i-s-o 

+40 

—1-8 

+170 

+29-5 

+2-0 

4-1-9 

-1-5 

H-7-S 

-I-11-5 

-H5-9 

-I-150 

+2-6 

—3-7 

d  Into 


1901. 


1.424.272.223 

95.14,8.803 

39,808.311 

20,9 19,2  U 

5.324.510 

2.4IVS781 

2  (>07,75S 

1.601,821 

1,047,097 

1291, .270 

900.4.52 

454.500 

341.0.S8 

807,416 


tal. 


1-0  1.590.049,882 


190a 


072.1  ll..';,58 

08.049.047 

82.110.2*K) 

18..527.420 

4.953.045 

2,292.622 

2.475,037 

1,8119.4.57 

1,1,30,154 

1,2:48,400 

973,621 

405.31X1 

257,698 

800,000 


1.136.72.5.059 


Cleariiyis  at — 


Boston 

Providence • 

Ilartforil 

New  Haven 

Sprinuflcld 

Worcester 

Portland 

Kail  ttlver 

Lowell 

New  Bedford 

Holyoke 

Total  New  Kngland 


Chlcaeo 

Cincinnati 

Detroit 

Cleveland 

.Milwaukee 

Columbus 

India'^apolis 

Peoria 

Toledo 

Grand  Uapids 

Dayton 

I'ivansville 

Voungatown ... 

Sprluerfleld,  III 

Lexinjfton 

Akron 

Kalamazoo 

Kockford 

Sprincfleld,  O 

(/antOD 

.lacksonvilte 

(^u'ncy  

BloominEton 

Jackson 

Ann  Arbor 

Mansfield 

Decatur. 

Total  Mid.  Western 


San  Francisco  . 
Salt  Lake  City.. 

Portland 

Los  Angeles.... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Tot*l  Pacific. 


Kansas  City , 

Minneapolis 

Omaha 

St.  PauL 

Denver 

St.  Joseph , 

Des  Monies 

Davenport 

Sioux  City 

'I'opeka , 

U'ichita 

Fremont  

Colorado  Springs... , 
Total  other  West'rn 

St.  Louis. 

New  Orleans. 

Louisville 

t;alveston 

Houston  

Snvannah 

Kicbmoiid 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Kno-vviiie 

lort  Worth 

Birmingham 

M«con 

Little  Kock. 

Chattanoosa 

Jacksonville 

Beiumont 

Total  Southern.... 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax- 

Hamilton, 

St.  John 

Victoria 

Vancouver. 

i.Miebec 

Ottawa. 

London 

Total  Canada 


U  ce/t  eiulinij  Junuary  24 


1903. 


147.883,344 

8.423,000 

2.<;.56..543 

1.7^7,4i;4 

1.504.467 

1,4  46,322 

1 ,38:i,891 

1, 030, 106 

510,200 

4:i4,7H4 

395,153 


19(J<i 


107,517.914 

176,010.146 
SJ4.924,500 
10.844.143 

l(i.5'.)4.i;22 

8.0  IS  756 

4.413,700 

0,345..S3] 

2.8:il.(;37 

8.121.908 

1,8 1 15,482 

1,7U9,.N90 

1.251, M9 

602, .5.36 

841,032 

611.919 

805.100 

612,268 

47  0,103 

433,224 

413,000 

200,950 

287.893 

330.595 

l.s5,0()0 

79,071 

197,208 

288,021 


265,003.490 


385,; 
073,1 
347,' 
211,! 
589.; 
717,1 
064.1 
508,1 
488,' 
227,! 


),315 
1,155 
?,453 
.,972 
1.355 
",020 
4.008 
S,29l 
743 
7,987 

47,273,959 

21,201,058 

12.408,803 

7,300.093 

5,935,076 

4,400,000 

4,49.5.524 

2.095.536 

775,607 

1,464,080 

1,294,6:  ;4 

693,810 

194,148 

584,770 


62,843,194 

49,103,846 

18,004,179 

ll,:il'3,4;" 

5,082,500 

7,893,281 

4,104.644 

8.42.s,470 

4,136.069 

3.3:i6,428 
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THE  INVESTORS'  SUPPLEMENT. 
The  quarterly  number  of  our  Investors'  Supple 
MENT  is  iesued  to-day,  and  is  sent  to  all  our  subscribers. 
Thie  Supplement  contains  editorial  articles  on  the 
following?  topics: 

GOOD  R0AD3  AND  RAILROADS. 

gPECIALTIES  AND  SPECIAL  TRAINING. 

PRESSED  STEEL  CARS. 

STEAM  CARS  IN  MINOR  RAILROAD  SERVICE. 

THE  ELECTRIC  HEADLIGHT. 


THE   FINANCIAL    SITUATION. 

When  the  current  session  of  Congress  shall  have 
closed  its  brief  existence,  the  distinctive  character  by 
which  it  must  be  known  in  history  will  no  doubt  be 
as  the  malcer  of  contrivances  in  the  form  of  bills  for 
extirpating  "trusts,"  which  means  corporate  com- 
binations of  capital.  This  occupation  has  been  steadily 
kept  up,  and  with  great'dlligence,  ever  since  Congress 
met,  just  as  if  delay  would  result  in  public  ruin. 
Such  devotion  to  a  special   subject  and  such  abject 
fear  of  delay  is  a  little  surprising  when  one  remem- 
bers that  even  Senator  Hoar  has  told  us,  In  unmistaka- 
ble language,  that  these  trusts  have  done  no  harm  as 
yet,  but  have  been  the  source  of  immense  gain  to  the 
ODuntry.    Still,  in  face  of  that  opinion  expressed  by 
Mr.  Hoar,  and  by  almost  every  one  who  has  spoken  or 
written  at  any  length  on  the  subject,  this  volley  of 
bills  to  forestall  an  eyil  not  yet  developed  shows  won- 
derful zeal  and  productivity.    Another   qaeer  fact  is 
the  eagerness  of  the  pursuit,  so  eager  that  for  success 
in  the  endeavor  the  United  States   Constitution  will 
have  to  be  streiched,   a   difficulty  that  cannot  be 
bridged  except  by  an  artful,  cabalistic  handling  of 
words;  and  furthermore,  the  risky  venture  is  urged, 
notwithstanding  after  the  new  meaning  has    been 
read  into  our  fundamental  law  the  changes  made 
in  industrial  affairs  will  be  so  material  that  to  meas- 
ure the  consequences  is  beyond  human  wisdom. 

In  the  meantime  these  legislators,  intent  on  their 
pursuit,  have  been  oblivious  to  the  fact  that  a  change 
is  coming  over  the  spirit  of  the  people ;  they  have 
certainly  fallen  out  of  sympathy  with  this  crusade. 
The  Governor  of  New  Jersey  has  become  the  expo- 
nent of  the  now  favorite  industrial  creed  and  the 
policy  of  New  Jersey  is  the  platform  the  business 
public  is  subscribing  to.  While  it  is  not  allowable  in 
that  State  for  a  corporation  to  fatten  at  the  expense 
and  the  discomfort  of  the  people,  the  Commonwealth 
protects  with  absolute  equity  the  rights  of  property 
and  is  not  afraid  to  avow  Its  purpose  in  that  particu- 
lar. Congress,  on  the  other  hand,  unmindful  of  the 
change  in  sentiment  going  on,  continues  to  act  much 
as  If  it  saw  in  every  corporation  the  rudiments  of  a 
squid  with  interminable  tentacles.  Scared  at  the 
vision  its  own  heated  imagination  has  given  shape  to> 
the  unwisdom  of  its  aims  and  proposals  can  be  a 
matter  of  no  wonder. 

Besides  this,  there  Is  another  and  more  real  evil — 
much  like  a  twin  sister  of  this  trust  crusade,  because 
coddled  by  the  same  class  that  has  been  so  active  in 
the  endeavour  to  get  around  the  constitutional  safe 
guards — an  evil  which  is  assuming  dangerous  authority 
and  more  and  more  occupying  public  attention.  It  Is 
thus  taking  the  precedence  of  the  trust  frenzy.  The 
President's  Coal  Commission  has  over  and  over  again 
disclosed  this  situation  through  the  evidence  it  is  draw- 
ing out,  until  snjaaise  ancj  anspiclon  have  settled  Into 


absolute  conviction  of  the  actual  danger  that  besets 
some  of  our  most  vital  interests.  Our  shivering  to-day 
from  lack  of  fuel  is  a  part  of  it.  Legislators  have  been 
BO  subservient  as  to  entrench  the  mine-workers  in 
their  position  so  securely  that  the  coal- consuming 
public  is  entirely  helpless  and  beyond  relief  except 
through  mild  weather,  the  gift  of  the  Almighty. 
Congress,  of  course,  has  no  time  or  Inclination  tc 
look  after  or  to  seek  a  remedy  for  this  situation  ;  th( 
tentacles  of  the  squid  occupy  the  whole  field  oj 
vision. 

What,  however,  incites  new  vigilance  on  the  pari 
of  the  public  has  been  the  convention  held  at  Indian- 
apolis this  week  and  the  threats  of  future  action  t( 
stop  coal-mlnlng  if  the  bidding  of  the  mlneworkeri 
is  not  conformed  to.  Prominent  among  the  require 
ments  announced  is  the  demand  of  the  scale  commit 
tee  of  the  bituminous  workers  for  a  20-peT-cent  in 
crease  In  wages.  The  present  contracts  expire  oi 
April  1,  and  the  expectation  is  that,  if  the  bitumlnou 
coal  operators  find  they  cannot  afford  to  sign  thi 
scale,  no  bituminous  coal  will  be  mined  in  the  com 
petltlve  districts  soon  after  that  date,  and  for  ho^ 
long  a  time  no  one  knows.  Or  even  shoald  the  work 
ers  lower  their  proposition  and  offer  a  less  advance 
Is  the  public  In  the  humor  to  have  the  companies  ac 
cept  the  requirement  and  raise  the  price  of  coal  t 
meet  the  advance  ?  Or  would  it  prefer  to  have  th 
demand  refusedjand  have  a  strike  as  the  result,  whlc' 
would  in  turn  keep  up  the  abnormal  price  anothe 
year  ?  A  shortened  supply  of  bituminous  coal  o 
higher  prices  for  it  would  have  a  tendency  to  inoreaa 
in  large  measure  the  demand  for  anthracite,  espec 
lally  in  face  of  the  situation  now  existing  of  no  stock 
anywhere  in  the  hands  of  the  people  or  of  th 
public. 

Bat  there  Is  another  matter  the  bituminous  min 
workers  took  up  at  the  Indianapolis  convention  th! 
week,  which  effort,  if  successful,  would  not  only  fai 
ther  ir.trench  the  coal  mine  workers  but  also  brin 
all  our  industries  in  subserviency  to  the  labor  clas 
We  refer  to  the  Instruction  given  at  the  conventic 
to  its  special  committee  to  go  to  Washington  an 
work  for  the  passage  of  the   ''Anti- In  junction  bill, 
now  pending  in  the  Senate,  and  to  take  the  record  < 
every  Senator  on  that  measure.     We  need  not  discu 
the  subject  thus  involved.    If  Congressmen  contint 
In  their  present  state  of  mind  of  hostility  towari 
capital,  there  Is  danger  that  the  right   which  evei 
one  would  suppose  was  inherent  and  could  not  1^ 
taken  away  by  statute — the  right  to  enjoin  every  boc 
of  men  from  injuring  or  destroying,  or  doing  anythii 
that    might    aid    in    injuring     or     destroying,  tl 
property    or    business     which    has    been    acquirt 
by     frugality      and     industry — will    be     lost 
far  as    Congress    has    the    power.     The  week's  d 
velopments    show,    too,    that    the    presumption 
this  move  is  one  that  labor  is  about  to  undertake 
a  comprehensive  way.     President  Gompers  and 
executive   council    of  the  American  Federation 
Labor  has  issued  a  circular  which  "recommends  to 
organized  workers  In  national,  State,  central  or  k 
unions  that  at   their  public  celebrations  on  May 
July  4  and  September  1   ^they    concentrate    thi 
attention  on  a  discussion  of  the  abolition  of  injui 
tions  in  labor  disputes  and  the  enactment  of  la 
conforming  to  that  purpose."     Of  course  no  injur 
tlon  could  Issue  to-day  to  stop  a  labor  dispute.    Th 
Is  not  what  is  meant.     The  thing  wanted  by 
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federation  is  to  stop  any  interference  with  labor, 
whatever  may  be  tlie  injury  it  does  to  individual  and 
roperty  rights,  during  a  * 'labor  dispute." 


Statements  of  railroad  net  earnings  possess  unusual 
nterest  at  the  present  time,  and  are  being  closely 
matched  on  account  of  the  enhanced  operating  cost. 
Che  returns  now  being  received  are  for  the  month  of 
December.  The  January  results  will  furnish  a  better 
;uide  to  the  existing  situation,  since  in  the  case  of 
luite  a  good  many  companies  the  advances  recently 
nade  in  wages  did  not  go  into  effect  until  the  opening 
»f  the  new  year.  The  statements  forDdcember  which 
lave  come  in  this  week  show  that  augmented  ex- 
)enseB  have  continued  a  very  prominent  feature  in 
he  case  of  many  leading  companies  in  different  parts 
)f  the  country.  The  Union  Pacific  added  $261,841  to 
ts  gross  receipts,  but  shows  a  Iobs  of  $47,651  in  net, 
>wing  to  an  increase  of  $309,492  ia  the  expenses.  The 
SVabash  added  $102,003  to  its  gross  earnings  but  only 
1223  to  its  net.  Canadian  Pacific,  with  $461,413  gain 
n  gross,  reports  only  $103,751  gain  ia  net.  The  Chesa- 
peake &  Ohio  Railway  saved  $67,284  of  its  increase  of 
1191,938  in  gross  for  the  net.  The  Southern  Eail- 
w&j,  while  gaining  $366,642  in  gross,  carried  only 
M7,220  forward  as  improvement  in  net.  The  figures 
)f  the  Atchison  Topeka  &  Santa  Fe  Railway  System  for 
;he  same  month  show  a  betterment  of  $210,914  in 
?rosB  with  only  $21,497  addition  to  the  net.  The  Chi 
;ago  Milwaukee  &  St.  Paul  RiiUway  sustained  a  small 
iecrease  in  both  gross  and  net — $87,461  decrease  in 
gross  and  $43,201  decrease  in  net.  The  Chicago  & 
A.lton  has  $87,686  gain  in  gross,  but  an  augmenta- 
blon  of  $111,849  in  expenses  turned  this  into  a  loss  of 
m,163  in  the  net. 

It  is  gratifying  to  note  that  the  anthracite  coal 
roads,  after  a  long  period  of  diminishing  earnings 
is  a  result  of  the  coal  strike,  are  now  recovering  a 
part  of  their  previous  loss,  most  of  them  making  ex- 
ceptionally favorable  exhibits.  The  Reading  Com- 
pany for  December  reports  net  earnings  (all  com- 
panies, including  coal  operations  as  well  as  railroad 
operations),  of  $1,697,677  in  1902,  as  against  $1,194,- 
988  in  the  same  month  of  1901.  Even  after  this  gain 
however,  the  company  is  still  2f  million  dollars  be- 
hind in  net  for  the  fiscal  year  to  date.  The  Lehigh 
Valley  figures  have  been  previously  published.  In  that 
case  there  was  an  improvement  of  $878,483  in  net  as 
compared  with  the  figures  for  the  same  month  the 
previous  year.  The  Central  of  New  Jersey  has  a  really 
surprising  statement.  With  $419,961  gain  in  gross 
there  was  a  decrease  of  $192,655  in  expenses  (the 
expenses  the  previous  year  in  that  month  having  been 
exceptionally  heavy),  thus  leading  to  a  gain  in  net  of 
$612,506.  For  the  six  months  to  December  31  this 
company,  after  the  gain  just  noted,  still  shows  a  loss 
of  $1,131,760.  The  New  York  Ontario  &  Western 
added  $136,871  to  its  gross  and  $97,631  to  its  net  in 
December.  For  the  half-year  to  December  31  net 
earnings  in  this  instance  record  a  decrease  of  $322,- 
681.  The  Erie  added  no  less  than  $762,701  to  its 
gross  earnings  during  December,  with  an  addition  in 
expenses  of  only  $144,381,  leaving  a  gain  for  this  one 
month  In  the  large  sum  of  $618,320.  This  company 
is  able  to  show  an  Increase,  too,  for  the  half-year,  the 
net  for  the  six  months  to  December  31  1902  having 
been  $430,292  better  than  for  the  corresponding  six 
months  of  1901. 


The  feature  of  the  statement  of  the  New  York 
Associated  Binks  on  Saturday  a  week  ago  was  the  in- 
crease of  $9,122,900  in  reserve  held,  which  made  the 
total  gain  in  cash  since  December  27  1902  $31,680,- 
400.  The^increase  in  loans  was  only  $4,394,000* 
Loans  are  now  $890,448,100,  and  compare  with 
$869,942,600  in  1902  and  $841,367,300  in  1901.  Da- 
posits  are  $912,812,100,  comparing  with  $949,686,800 
in  1902  and  $937,423,000  in  1901.  The  increase  in 
deposits  was  $11,700,200,  and  the  reserve  required 
was  therefore  increased  by  $2,925,050.  Deducting 
this  amount  from  the  gain  in  cash,  there  remained 
$6,197,850  as  the  addition  to  the  surplus  reserve. 
The  surplus  is  now  $26,414,975,  which  compares  with 
$26,332,400  in  1902,  $30,799,450  in  1901  and  $29,277,- 
975  in  1900.  The  surplus,  not  counting  reserve 
against  U.  S.  depcsite,  is  $36,458,250. 


The  most  important  event  in  the  money  market 
this  week  was  the  announcement  by  the  Pennsyl- 
vania Railroad  Company  that  it  had  negoti- 
ated a  loan  of  $35,000,000  for  six  months  at  4^  per 
cent,  with  the  privilege  of  renewal  upon  the  same 
terms  for  another  six  months.  The  security  given  was 
the  stocks  of  subsidiary  and  controlled  railroads.  The 
money  is  to  be  devoted  to  increasing  the  facilities  for 
transportation.  The  congestion  of  traffic  is  so  great 
at  many  points,  especially  at  Pittsburg,  that  prompt 
action  Is  necessary,  and  the  management  deemed  it 
prudent  not  to  wait  for  the  stockholders  to  authorize 
the  issue  of  additional  stock  and  bonds  at  the  annual 
meeting  on  March  10.  It  ia  understood,  however, 
that  the  loan  is  to  be  paid  at  maturity  out  of  tiie  pro- 
ceeds of  such  issues.  This  loaa  was  negotiated  by 
the  company  without  an  intermediary.  The  rate  of 
interest  is  ^  per  cent  below  that  paid  by  the  Like 
Shore  Railroad  Company  for  its  loan  made  to  pay  for 
its  allotment  of  Reading  stock.  Data'ls  were  with- 
held, but  it  was  generally  believed  that  a  considerable 
part  of  the  Pennsylvania's  loan  was  placed  InEarope, 
and  the  course  of  the  foreign  exchange  market  indi- 
cated a  large  increase  iu  the  supply  of  bills  from  some 
source  other  than  exports  of  merchandise. 

The  Pennsylvania  loan  dominated  the  money  mar- 
ket this  week.  Ia  the  previous  week  4f  per  cent  was 
the  lowest  rate  for  time  m^ney,  but  the  large  Increase 
in  surplus  reserve  reported  by  the  banks  in  the  state- 
ment of  January  24  gave  the  market  an  easier  tone. 
It  was  said  by  some  of  the  leading  bankers  that  sev- 
eral other  large  loans  were  under  consideration,  and 
that  dealings  in  money  this  winter  would  be  some- 
what in  a  "wholesale  way,"  in  order  to  provide  for 
constructive  enterprises  similar  to  those  in  contem- 
plation by  the  Pennsylvania  Railroad  Company. 

The  reports  of  the  condition  of  the  trust  companies 
of  Greater  New  York  on  December  31  1902  show  large 
decreases  since  June  30  1902  in  loans  on  collateral  and 
deposits.  The  President  of  one  of  the  most  Import- 
ant trust  companies  accounts  for  these  changes  by 
the  conversion  of  deposits  into  capital  and  surplua  of 
banks  and  trust  companies;  by  payment  for  securities 
upon  which  loans  were  based,  which  securities  have 
been  withdrawn  from  the  market;  by  loans  made  out 
of  deposits  for  the  account  of  large  depositors,  and 
by  the  conversion  of  liquid  into  fixed  capital  through 
building  operations,  railway  construction  and  other- 
wise. 
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Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  this  week  at  4  per 
cent  and  at  2^  per  cent,  averaging  3|  per  cent.  On 
Monday  the  rates  were  3  to  4  per  cent,  averaging 
3}  per  cent.  On  Tuesday,  Wednesday  and  Thurs- 
day the  rates  were  3^  to  4  per  cent,  averaging  3|  per 
cent.  On  Friday  the  rates  were  2|  to  3|  per  cent, 
averaging  3^  per  cent.  Banks  and  trust  companies 
loaned  at  4  per  cent  as  the  minimm.  Time  money 
was  easier  for  sixty  days  early  in  the  week  at  4^  per 
cent,  but  there  was  little  demand  for  short-time  loans. 
Some  loans  at  4^  per  cent  on  exceptional  callateral 
for  four  to  six  months  were  made  in  the  first  half  of 
the  week,  but  ordinary  loans  on  good  mixed  collat- 
eral were  generally  held  at  4J  @  5  per  cent  up  to  the 
close  of  business  on  Wednesday.  Very  little  was  dor  e 
at  these  rates.  Borrowers  insisted  that,  upon  equal 
collateral,  they  were  entitled  to  the  same  rate  as  the 
Pennsylvania  Railroad  Company.  On  Thursday  time 
money  was  freely  ofEered  at  4^  per  cent  for  sixty  days 
and  4i  to  4f  per  cent  for  three  to  six  months  on  good 
mixed  collateral.  A  concession  of  i  per  cent  was  made 
on  commercial  paper,  and  there  was  a  fair  icqulry 
for  choice  names,  both  from  local  and  out-of-town 
institutions.  There  is  very  little  good  paper  on  the 
market.  Rates  are  4f  @  5  per  cent  for  sixty  to  ninety 
day  endorsements,  4|  @  5  per  cent  for  prime  four  to 
six  months'  single  nimes  and  5  @  5^  per  cent  for 
names  not  so  well  known. 


There  was  no  change  this  week  in  the  official  rates 
of  discount  by  any  of  the  European  banks.  Discounts 
In  the  open  market  at  L:>ndon  were  a  shade  harder. 
They  were  steady  at  Paris  and  easier  at  Berlin. 
The  rate  of  exchange  at  Berlin  on  London  advanced 
to  20  marks,  50  pfennigs,  which  is  very  close  to  the 
gold-export  point,  and  indicates  the  transfer  of  funds 
to  London  to  take  advantage  of  the  higher  rate  of 
interest  there.  This  week's  return  of  the  Bank  of 
England  shows  that  the  ratio  of  reserve  to  liaoilities 
is  47-38  per  cent,  against  46*05  per  cent  last  week 
and  49  04  per  cent  in  the  corresponding  week  of  last 
year.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  at  London  3:^@3f  per  cent.  The  open 
market  rate  at  Paris  is  2f  to  2|  per  cent,  and  at 
Berlin  and  Frankfort  it  is  2^  to  2^  per  cent.  Ac 
cording  to  our  special  cable  from  London,  the  Bank 
of  England  gained  £871,012  bullion  during  the  week 
and  held  £34,382,768  at  the  close  of  the  week.  Oar 
correspondent  further  advises  us  that  the  gain  was 
due  to  receipts  of  £909,000  net  from  the  interior  of 
Great  Britain,  to  imports  of  £22,000  from  Australia, 
and  to  exports  of  £50,000  to  Argentina  and  £10,000 
to  the  Oape. 


The  foreign  exchange  market  had  an  easier  tone  this 
week.  Offerings  of  commercial  bills  were  light  aad  a 
large  part  of  them  was  delivered  upon  contract,  but 
there  was  a  plentiful  supply  of  bankers'  bills.  It  was 
generally  believed  that  many  of  these  represented  a 
good  portion  of  the  Pennsylvania  Railroad  Company's 
loan  placed  in  Europe,  but  confirmation  was  lacking. 
Sterling  was  especially  weak.  Francs  declined  about 
1-32  of  1  per  cent.  Marks  were  1-16  of  1  per  cent 
lower,  on  account  of  the  advance  in  Berlin  of  exchange 
upon  London.  Of  course,  under  the  circumstances, 
there  was  no  thought  of  gold  exports,  and  a  high 
authority  on  exchange  expressed  the  opinion  that  our 
floating    indebtedness  to  Europe  through  exchange 


operations  would  be  canceled  by  April  1  by  means  of 
the  exports  of  merchandise  in  excess  of  imports,  and 
that  in  1903  we  shall  import  more  gold  than  we  ex- 
port. The  Assay  Office  paid  for  domestic  bullion, 
$560,543  70.  Oold  received  at  the  Custom  House  dur- 
ing the  week  $13,791,  of  which  1638  was  in  U.  8. 
gold  coin  and  $13,153  in  bullion. 

Nominal  quotations  for  sterling  exchange  were- 
4  84i  for  long  bills  and  4  87^@4  88  for  sight.  The 
market  on  Monday  was  a  shade  easier  at  4  8390<^ 
4  8410  for  sixty-day  bills,  4  8690@4  87  for  sight, 
and  4  873C@4  8740  for  cables.  On  Tuesday  long 
bills  were  5  to  10  points  lower,  sight  bills  declined  5 
points  and  cables  were  5  points  lower.  The  market 
was  weak  on  Wednesday  at  a  decline  of  5  points  in  sixty- 
day  and  sight  bills  and  10  points  in  cables.  On 
Thursday  the  market  was  very  weak  the  greater  part 
of  the  day,  closing  steady  at  the  decline,  with  a 
alight  improvement  In  the  tone.  On  Friday  there 
was  a  better  tone  and  a  recovery  to  Tuesday's  rates. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

OAILT  P08TBD  RATBS  TOR  FOBBIQM  BXOBjkVQB. 


Fri„ 

Jan.  80, 


Brown  Broi 

BarinK, 

MaRonn&Co.. 
Bank  Brttlgh 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce., 
B.«ldelbaoh,  lok' 

elheimer  A,  Co, 

Laiard  Frerei . . 

lierobants'  Bk. 
of  Canada 


5  60  days 
}  Sight.. 
5  60  days 

ISlKht.. 
5  60  days 
J  Sight.. 

5  60  days 
t  Sight.. 
j  60  days 
^  Sight.. 

5  60  days 
{sight.. 
<  60  days 
i  Sight.. 

5  60  days 

(Sight.. 


FBI., 

Jan.  28. 

Most., 
Jan.  26. 

Tms., 
Jan.  87 

Wed., 

Jon    iS 

Thxtb., 

Jan.  29 

4  84X 
4  87J« 

87  H 

84« 
81 H 

84« 
87H 

84« 
87H 

i88 

88 

84  ^ 
88 

84^ 

88 

84^ 
87« 

4  84^ 
4  87H 

84  ii 
83H 

84^ 
SI  14 

84« 
87X 

84^4 
87W 

4  84?^ 
4  87H 

84M 
87  H 

84^ 
87H 

r,^ 

84)< 
87H 

4  84« 
4  87X 

Siii 
87H 

84)< 
87« 

1^^ 

84K 
87^ 

4  8m 
4  87« 

84^ 
87« 

84« 

84« 
81H 

84!^ 
87« 

4  84^ 

4  87H 

84K 
87)6 

e4H 

87  H 

l^^ 

it^ 

4  84H 

4  88 

84^ 

88 

84^ 

88 

n« 

is« 

r^ 


^i{ 


87J, 


84M 
8^ 


841 


87ij 


The  close  Friday  was  at  4  8380@4  8390  for  long, 
4  8680@4  8690  for  short  and  4  8716@4  8725  for 
cables.  Commercial  on  banks  4  83f®4  83^  and 
documents  for  payment  4  82 ^@4  83f.  Cotton  for 
payment  4  82|^^4  83^,  cotton  for  acceptance  4  83| 
@4  83i  and  grain  for  payment  4  83|@4  83f. 


The  following  table  Indicates  the  amount  of  bullion 
o  the  princlnal  Euronean  banks. 


Bank  of 


•ngland  ,... 

Tane* 

ermsny.... 

iQHia 

\Di.-HnnB') ' 

tpaln 

calT 

<«t)i«rUuidr 
•at  Bals'iD.- 

•oLthii  weei 
Pot.  Drey,  w'k 


Jan.  S9.  1903. 


Oold. 


£ 

84,S88  7S8 

100  566.167 

36,986,030 

76,823  000 

46  3a»,000 

1«,409.000 

ia,88S000 

4,698  8  0 

8.228  667 

333.437,882 
328  184,080 


saver. 


48.868.962 

1 3,581,0  X) 

6  873  000 

12.635,000 
19,887,000 

a.eso.ooK 

6,6!l5,60O 
1,611,833 

107116796 
10579&60S 


2otai. 


* 

84.882  768 
144,420  189 

to.iie.wm 

88,198,000 
68,064.000 
S4,9B6,nOG 
19  612.030 
11.83^800 
![4,£3*, '00 


Jan.  30.  1902. 


OoU. 


£ 
86.616,777 
98,3(6,928 
S6.8  9,000 
70,918,000 
47,071,000 
1«,032,000 
1 5  883,000 
6,738.8  '0 
8,183,338 


440,e54,«87  8  28,GS6.833 
433,889,775  H25,528.t6ri 


Silver. 


43.868.C40 

13,614,000 

6,618,000 

11.639,000 

17637,000 

3,098,0  )0 

6,366,30 

l,66e.6tt7 

103195607 
102747253 


lotoL 


£ 
86,618,»7T 
142,312,908 
60,428,008 
77,426,000 
98.610,000 
81.669,010 
17,978.600 
12,098.800 
4,700.000 

431,781.040 
488,278,1>1 


*  The  dlvlBlon  (between  gold  and  silver)  given  In  oar  table  of  eoU 
and  boUlon  In  the  Bank  of  Germany  and  the  Bank  of  Belglom  Is  madtl 
from  tbe  best  estimate  we  are  able  to  obtain ;  in  neither  case  Is  It 
slalmed  to  be  accurate,  as  those  banks  make  no  distinction  in  tiMlr 
weekly  retnrhs,  merely  reporting  the  total  gold  and  silver,  bnt  ▼■ 
')elleve  the  dlTlsion  we  make  is  a  close  approximation. 


J 


t  The  Anstro-Hnngarlan  Bank  Statement  is  now  Issued  In  Kronen  and  Hal 
oer  Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  onrrenoy  ton 
sterling  £  was  by  considering  the  Gulden  to  hare  the  value  of  60  oenta.  An 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  Ivl 
boQdon,  In  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
llvldlng  the  amount  of  Kronen  by  24  instead  of  20 

rne  following  gives  the  week's  movements  of  mcnej 
'.0  and  from  the  interior  by  the  New  York  banks. 


Week  Sndini  Jan.  30, 1908. 

JSleeeivei  by 

N.  r.  Bank*. 

aki99ed  bv 

jy.  T.  Banke. 

Bet  InterUr 
Jlevemefit. 

18,709.000 
1,147,000 

11,494,000 
C69.00C 

Gain  |T,80e,0«i 

torn 

Gain.      678,001 

Total  gold  and  legal  tenden 

19.946.000 

12,063,000 

Gain.  47,888.001 

January  31,  1903.] 
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With  the  Sub-l*reaBury  operatlong  the  result  li  at 
follows. 


W$4k  EiUint  Jan.  30. 1008 

Int* 
Bttnk$. 

Out*/ 
Bank*. 

Bunk  BolMn§i 

B«nkf  Interior  moTament,  ai  aboT* 
anb-Traaa.  op«ratloni 

IQQte.oOO 

84  eeo  000 

t2.re8,ooo 

27,3S0.000 

Gain.  «7.888  000 
Loss     a.lOO  CO 

ToUl  (told  and  laRal  tandari 

tsi.eeo.ooo 

1119.418.000 

Gain.  t5,18>.000 

FINANCIAL   ENGLAND  AND    TRANSVAAL 
REC0N8TRUGTI0N. 

The  novel  and  very  Interesting  move  of  the  British 
Minister  for  the  Colonies  in  leaving  Eagland  and  going 
personally  to  the  Transvaal  to  get  the  country's  finances 
and  its  gold-mining  industry  out  of  their  tangle,  has 
already  accomplished  some  result.    It  is  pretty  safe 
to  say  that  few  Cabinet  Ministers  other  than  Mr. 
Chamberlain   would  have   taken   so   unusual  a  step, 
and  it  is  also  safe  to  say  that  it  was  Mr.  Chamberlain, 
as  distinguished  from  other  Eaglish  statesmen,  who 
was  most  qualified  to  accomplish  his  purposes  by  ex- 
actly such  a  procedure.     The  Colonial   Secretary  has 
from  the  start  held  the  position  of  the  hard-headed 
business  man  in  British  politics,  and  it  was  a  clever 
bargainer  and  business  negotiator  who  was  needed  to 
unravel  the  Transvaal  situation.     It  was  not  alone 
unreconciled  private  taxpayers  who  had  to  be  dealt 
with,  but  the   great  mining  corporations  had  to  be 
brought  to  some  sart  of  terms  that  would  neither 
crush  their  industry  nor  throw  all  the  burden  on 
individuals. 

The  question  of  reconstructing  the  finances  of  the 
Transvaal  would  have  no  special  Interest  for  Ameri 
cans  but  for  two  facts,  each  of  which  arises  from  the 
peculiar  nature  of  the  recent  struggle.  It  involves  In 
the  first  place  the  possibility  of  a  further  heavy  drain 
on  English  capital,  and  hence  on  the  capital  of 
markets  connected  with  that  of  London.  It  raise^ 
again,  in  the  second  place,  the  question  of  what  can 
be  done  to  place  the  Witwatersrand  mining  Industry 
in  the  position  where  it  was  at  the  outbreak  of  the 
war.  This  question,  naturally.  Involves  the  gen- 
eral problem  of  international  gold  movements,  in 
which  our  market  has  some  stake.  It  is  these 
two  elements  of  the  situation  which  Invite  discussion 
here. 

The  process  of  reconstruction  in  the  Transvaal,  ac- 
cording to  the  plan  announced  by  Mr.  Chamberlain 
in  South  Africa,  Is  to  depend  on  a  £30,000,000  loan 
raised  by  the  Transvaal  wholly  upon  its  own  credit 
and  on  a  further  £40,000,000  loan  with  the  British 
Government's  guaranty.  It  appears  to  be  under- 
stood that  the  unguaranteed  loan  will  command  4  pe^ 
cent  interest,  will  not  be  offered  until  next  year,  and 
will  then  come  on  the  market  only  in  three  equal  in- 
stalments, to  be  issued  annually.  It  will  be  under- 
written, according  to  agreement,  by  the  financial  in 
terests  back  of  the  Transvaal  mining  industry,  but 
these  interests,  it  is  stated,  guarantee  nothing  except 
the  floating  of  the  loan.  For  punctual  interest  pay 
ments  the  investor  will  look  to  the  Transvaal  Gov- 
ernment itself. 

Into  the  question  of  the  Transvaal  colony's  ability  to 
meet  annual  charges  on  the  loans  we  need  not  enter. 
This  question,  it  may  be  presumed,  was  sufficiently 
canvassed  before  the  announcement  of  the  scheme. 
Dispatches  from  South  Africa  have  Intimated  that 
the  unguaranteed  loan  will  be  taken,  in  whole  or  in 


large  part,  by  the  wewlthy  gold-mining  interests  of 
the  colony. 

The  £30,000,000  loan  will  not,  therefore,  out  any 
figure  yet  awhile  in  the  international  markets.     Bat 
the  floating  of   the  £40,000,000  guaranteed  loan  in 
London  will  provide  an  interesting  test  of  the  real 
state  of  the  British  investment  market.     It  will  be  re- 
called that  the  British  Government's  £30, 000,000  loan  of 
1901  was  largely  placed  in  advance  with  American 
bankers,  for  the  sake  of  relieving  the  London  mar- 
ket, and  that  financial  London  acquiesced  in  that  ar- 
rangement, the  feeling  apparently  being  that,   al- 
though the  loan  could  undoubtedly  all  be  taken  by 
English  capital,  it  would  weigh    so  heavily  on  an 
already  greatly  burdened  market  that  a  sacrifice  price 
might   be   inevitable,  with  possible   displacement  of 
capital  in  other  home  investments.    A  year  later  the 
£32,000,000  loan  of  1902  was  partly  taken  here  and  part- 
ly in  France,  but  against  some  English  protest  that 
home    investors  were  able  to  handle    the  whole    of 
it.     Now  comes  the  ^first  loan  since  the  return  of 
peace.      Its  negotiation,   which  will  not  of    course 
occur  for  some  time  yet,  will  show  how  far  British 
capital    has    regained    equilibrium    on    the    British 
market. 

It  is  likely  that  this  problem  Is  puzzling  the  minds 
of  English  financiers  even  now.     On  the  one  hand, 
accumulation  of  surplus  wealth  has  certainly  made 
rapid  advance  in  England  since  the  peace ;  on  the 
other,  the  low  price  of  outstanding  consols  and  the 
cautious  floating  of  new  securities  at  London  do  not 
point  to  a  thorough  recovery  as  yet  in  the  Eoglish  mar- 
ket's absorbing  power.  Yet  it  should  not  be  overlooked 
that  such  reluctance  of  home  capital  is  often  more  ap- 
parent than  real.     It  arises,  frequently  enough,  from 
a  caution  which,  at  first  the  fruit  of  necessity,  pres- 
ently becomes  a  habit.    Oar  own  public  loans  of  seven 
or  eight  years  ago  are  a  case  in  point.     When  the 
cause  of  the  suspicion  and  hesitation  among  American 
investors  had  been  ended,   recovery  of    confidence 
was  amazingly  rapid,  and  it  very  soon  became  evident 
that  it  was  not  actual  lack  of  home  capital  which 
had  troubled  the  Government's  borrowing  negotia- 
tions. 

It  Is  not  yet  apparent  how  the  plan  of  Transvaal 
settlement  is  to  afiect  the  gold  production.  The  slow 
ness  of  recovery  in  that  direction  has  been  one  of  the 
surprises  of  the  period — like  the  fall  in  price  of  mine 
sharts  after  the  peace,  a  fall  which  in  fact  was  largely 
caused  by  the  delayed  production.  Monthly  gold 
output  of  the  Transvaal  is  now  nearly  three  times 
what  it  was  a  year  ago,  but  it  is  less  than  one  half  the 
output  reached  on  the  eve  of  the  war  embargo.  Set- 
tlement of  the  labor  question  at  the  mines  is, 
however,  one  of  the  special  problems  which  has 
engaged  Mr.  Chamberlain  in  his  expedition,  and  the 
matter  is  not  so  far  out  of  the  way  of  settlement  as 
might  be  supposed.  England  imported  from  South 
Africa  in  1900  only  £378,626  gold.  Ic  received  £1,- 
962,283  in  1901  and  £7,946,698  in  1902.  Considering 
the  handicap  under  which  the  mines  are  working,  in 
their  shortage  of  labor,  and  considering  also  the  fact 
that  the  maximum  gold  import  from  that  quarter  was 
£16,768,997  in  1898,  the  showing  is  not  so  bad.  De- 
cember's monthly  output  in  the  Transvaal  was,  more- 
over, nearly  four  times  as  great  as  that  of  December 
1901—189,537  fine  ounces,  against  62,897— and  there 
has  been  no  interruption  to  the  increase  in  monthly 
record  of  production  during  1902. 
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The  American  Iron  &  Steel  Association  has  made 
public  the  Btatistics  of  the  conntry's  pig  iron  prcduc 
tion  for  the  late  calendar  year  as  compiled  by  Mr. 
James  M.  Swank,  its  General  Manager.  The  re- 
sults are  as  expected — that  is,  they  show  that  the 
make  of  iron  in  the  United  States  was  of  unprece- 
dented and  extraordinary  proportions.  The  total  fell 
but  little  short  of  18  million  gross  tons,  the  exact 
figure  being  17,821,307  tons.  There  was  an  increase, 
roughly,  of  two  million  tons  as  compared  with  the 
calendar  year  1901,  which  latter  in  turn  had  shown 
an  increase  of  somewhat  oyer  two  million  tons  com 
pared  with  the  calendar  year  1900.  In  other  words, 
in  1902  the  United  States  produced  four  million  tons 
more  iron  than  two  years  before.  The  fact  be 
comes  additionally  significant  when  it  is  recalled  that 
the  1900  make  of  iron  (13,789,242  tons)  had  been  the 
largest  ever  reached  up  to  that  time. 

Considering  the  many  retarding  circumstances 
which  prevailed  during  the  year,  operating  to  restrict 
the  production,  it  must  certainly  be  considered  note- 
worthy that  it  should  have  been  found  possible  to 
turn  out  so  much  iron.  Mr.  Swank  deems  it  remark- 
able that  there  should  have  been  such  a  large  increase 
when  there  were  such  serious  adverse  conditions  to 
contend  with,  chiefly  inadeqnate  transportation  facU 
ities,  resulting  in  a  short  supply  of  coke  and  iron  ore 
and  the  banking  for  longer  or  shorter  periods  of  many 
furnaces.  The  anthracite  coal  strike  also  seriously 
interfered  with  the  activity  of  many  Eastern  fur- 
naces. 

As  bearing  on  the  magnitude  of  the  1902  total,  a 
statement  made  by  Mr.  Swank  in  his  present  re- 
port, and  which  embodies  a  comparison  made  by  our- 
selves on  some  former  occasions,  is  highly  suggestive. 
The  reader  may  recall  that  in  the  calendar  year  1901 
the  United  States  produced  more  pig  iron  than  Great 
Britain  and  Germany — the  two  other  great  iron  pro- 
ducing countries  of  the  world — combined.  With  the 
further  increase  in  output  which  occurred  in  1902  it 
is  possible  to  say  that  this  country  made  more  pig 
iron  than  Great  Britain  and  Germany,  supplemented 
by  Belgium.  The  United  Kingdom  in  1901  produced 
7,761,890  gross  tons  of  pig.  For  1902  the  output  of 
that  country  was  presumably  somewhat  over  8  million 
tons.  The  production  in  Germany  and  Luxemburg 
in  1901  was  7,860,893  metric  tons  and  for  1902  it  may 
be  estimated  half  a  million  tons  more.  Belgium's 
output  in  1902,  we  should  judge,  was  in  the  neighbor- 
hood of  H  million  tons.  Hence  the  statement  that 
the  output  of  the  United  States  at  17,821,307  tons 
was  in  excess  of  the  combined  make  of  iron  in  the 
aame  period  of  twelve  months  of  Great  Britain,  Ger- 
many and  Belgium  seems  well  within  the  mark. 

In  fact  we  may  go  a  step  further  and  declare  that 
neither  Great  Britain  nor  Germany  produced  as  much 
Iron  in  the  whole  of  1902  as  did  the  United  States 
during  the  last  six  months  of  that  year.  Daring 
those  six  months,  notwithstanding  all  the  hindrances 
and  drawbacks  already  referred  to,  9,012,733  tons  of 
iron  were  made  in  the  United  States.  This  is  a 
million  tons  in  excess  of  Great  Britain's  output  for 
the  twelve  months  and  half  a  million  tons  in  excess  of 
that  of  Germany.  We  may  add  that  Germany  has 
never  as  yet  produced  nine  million  tons  of  iron  in  any 
ftiUje&r,  and  that  the  United   Kingdomjbut  once 


reached  that  figure,  namely  9,421,436  tons  in  1899. 
Indeed,  as  recently  as  1897  our  own  make  of  iron  was 
not  much  in  excess  of  9  million  tons  per  annum. 

In  view  of  the  magnitude  of  our  production,  the 
promptness  and  completeness  with  which  the  returns 
are  compiled  deserves  notice.  No  statistics  for  the 
full  year  are  available  as  yet  for  either  .Great 
Britain  or  Germany,  and  it  will  be  many  months 
before  the  official  figures  of  either  country  are  made 
known.  Mr.  Swank  Issued  his  figures  for  the  same 
period  of  twelve  months  on  Saturday  last,  January 
24.  This  means  that  these  elaborate  results,  covering 
a  total  greater,  as  already  shown,  than  Germany, 
Great  Britain  and  Belgium  combined,  and  embracing 
returns  from  22  separate  States — official  returns,  too, 
— were  gathered  and  collated  inside  of  twenty- five  days 
after  the  close  of  the  period  to  which  they  relate. 
The  achievement  is  the  more  noteworthy  when  it  is 
recalled  that  Germany  and  Great  Britain  not  only 
have  smaller  results  to  report  on,  but  also  in  each  in- 
stance have  a  much  more  limited  territory  to  cover. 
The  matter  is  one  to  which  we  have  referred  in  previ- 
ous years,  the  United  States  having  long  been  dis- 
tinguished in  that  way,  but  added  importance  is 
given  to  it  under  the  growth  in  output  and  the  addi* 
tion  of  new  districts  to  the  list.  We  give  below  the 
half-yearly  totals  back  to  1888. 

PEODCCTION  OF  PIG  IBOK  IN  HALF-TKAKLT  PBBIOD8. 
Qross  Tons. 
1888-l8thalf 3,0^0,092 

2d  half 3.469,646 

1889— Ist  half .3,6bl,e03 

2d  half 3,945,039 

1890— let  half 4,560,513 

2d  half 4,642,190 

1891— let  half 3,36«,107 

2d  half 4.911,7^3 

1892-1- 1  half 4,769,683 

2d  half 4,387,317 

1893~l8t  half; 4,562,918 

2d  half 2,561,584 

1894— let  half 2,717,983 

2d  half .3.939.405 

1895— let  hall 4,087,558 

2d  half 5,358,750 

If  production  was  of  extraordinary  proportions,  con- 
sumption was  of  still  greater  magnitude.  The  de- 
mand all  through  the  year  was  far  in  excess  of  supply. 
This  is  well  shown  in  the  situation  which  developed 
as  regards  unsold  stocks.  Mr.  Swank  reports  that 
the  American  Pig  Iron  Storage  Warrant  ^Company 
held  no  pig  iron  whatever  in  any  of  its  yards  on  De- 
cember 31  1902.  He  also  points  out  that  this  is  the 
first  time  since  its  organization  in  1889  that  the  com- 
pany has  not  held  at  least  a  small  quantity  of  pig  iron 
In  Its  yards  at  the  close  of  a  calendar  year.  At  the 
end  of  1901  it  had  3,000  tons.  As  for  the  stocks  of 
pig  iron  unsold  in  the  hands  of  manufacturers  or 
under  their  control,  the  amount,  which  had  been  ex- 
ceptionally small  at  the  beginning  of  1902,  was  still  . 
further  reduced,  the  aggregate  December  31  1902  I 
being  only  49,951  tons,  against  70,647  tons  December 
31  1901  and  442,370  tons  December  31  1900.  The 
49,951  tons  is  less  than  a  single  day's  product. 

As  a  result  of  this  state  of  things  (which  extended 
to  steel  as  well  as  to  iron),  it  became  necessary  to  sup- 
plement home  supplies  of  iron  and  steel  with  large  im- 
portations from  abroad.  Of  pig  iron  our  imports  for 
1902  were  625,383  tons,  as  against  only  62,930  tons  in 

1901  and  62,665  tons  in  1900.  Taking  iron  and  steel 
in  all  its  forms  the  imports   were   1,213,256  tons  in 

1902  against  221,297  tons  in  1901  and  209,955  tons  In 
1900.  Our  exports  at  the  same  time  were  heavily 
diminished.  Of  pig  iron  we  exported  only  27,487 
tons,  against  81,211  tons  in  1901  and  286,687  tons  in 
1900.  Of  steel  our  shipments  were  2,409  tons  in  1902, 
against  28,614  tons  and  107,385  tons,  respectively. 


Oross  Tons. 
1896— l8t  half 4,976,236 

2d  half 3.646,891 

1897-l8thalf 4,403,478 

2d  half..... 5.249,204 

1898— let  half 5,869,703 

2d  half 5,904,231 

1899— let  half 6,289,167 

2d  half 7,331,538 

1900— l8t  half 7,642,569 

2d  half 6,146,673 

1901— iBt  half 7,674,613 

2d  half 8,20-'.74l 

1902— l8t  half 8,808.574 

2d  half 9,012,733 
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Taking  all  the  ahipmentB  reported^by  weight,  the  ei- 
ports  were  372,811  tons,  against  700,862  tons  and 
1,164,284  tons  in  the  two  years  preceding.  Allowing 
for  the  changes  in  stocks  and  the  imports  and  ex- 
ports, we  get  the  following  comparative  statement  as 
to  the  domestic  consumption  of  pig  iron. 


PIO 

[RON  PRODUCTION, 

STOCKS 

,  IMPORTS,  AC. 

Tons  8/  2,240  P'nds. 

1902. 

1901. 

1900. 

1899. 

416,333 
13,620,703 

1898. 

874,978 
11,778,934 

18,6'48.9I2 
415.333 

1897. 

Stock  of  plK  Jan.  1. 
Product'n  dur'g  yr. 

7a.6l7 
17.891.307 

446.020 
15.878.351 

16.824.374 
73,64- 

i6,«50,'2- 
62,93(1 

16,818,657 
81,211 

16, -32,44' 

68,30a 
I378t2l2 

847,088 
9,e52,680 

Total  supply 

Stock  end  of  year. . 

17.894.951 
49.951 

17.845.003 
625.381 

18.470,396 
27,487 

1M.4>  2,-99 

13857561 
446,020 

14,036,086 
68,3C8 

10,500,.",6a 
874.978 

C'nsum.of  home  plK 
Imports  of  pig 

13111531 

52,5P5 

13.987.727 
40.3  3 

12,283,579 
15,15-.' 

9,625,388 

Total 

Exportsof  pig 

1346409b 
I   177409 

U.OOM.1.0 

228,*)78 

11»,779,442 

12.8:8,731 
a5H,057 

12,005.671 

9,644,»)0(' 
2''Z,«t-6 

Domestic  consump. 

P,V81,714 

t  Partly  estimated. 

The  foregoing  serves  to  reveal  in  a  graphic  way 
how  very  striking  has  been  the  home  demand  for  IroL 
and  steel,  the  consumption  of  pig  metal  having  beeo 
18,442,899  tons  in  1902,  against  16,232,466  tons  in 
1901,  13,177,409  tons  in  1900,  and  but  9,381,714  tone 
in  the  calendar  year  1897.  If  in  place  of  the  exports 
and  imports  of  the  pig  metal  we  should  substitute 
the  exports  and  imports  of  both  steel  and  iron  in  all 
its  forms,  the  contrast  would  be  still  more  striking, 
for  in  1902  the  imports  exceeded  the  exports  in 
amount  of  840,444  tons,  whereas  in  1901  exports  ex 
ceeded  imports  by  479,665  tons  and  in  1900  by  944,- 
329  tons,  as  will  be  seen  by  the  following. 

IMPORTS  AND  EXPORTS  OF  ALL  KINDS  OP  IRON  AND  8TKEL. 

1000.     1899. 
209,955   17.'',?20 
1,154,5!84   e42.eS9 

944.320   769,469   738,837   458,771 


1602.  1901. 

Imports 1 ,213,255  221,297 

Exports 372,811  700.F52 

Excess  of  exports    479,655 


1808.  1897. 

144,395       157  834 
681,282       616.605 


Excess  of  imports    840,444       

In  the  matter  of  prices  there  was  a  sharp  advance 
in  values,  notwithstanding  the  effort  of  the  United 
States  Steel  Corporation  to  prevent  an  undue  risr. 
Taking  the^leading  grades  of  iron  and  steel,  values  for 
1902  averaged  $5  to  $6  a  ton  higher  than  for  1901. 
Thus  the  average  of  steel  billets  was  $30  67  against 
124  13,  and  the  average  of  gray  forge  pig  iron  (Lake 
ore)  at  Pittsburgh  was  119  49  against  $14  20.  In  the 
case  of  steel  rails,  where  the  influence  and  authority 
of  the  United  States  Steel  Corporation  were  tilective, 
there  was  no  change  all  through  the  year  from  the 
schedule  price  of  $28  00  a  ton  at  the  mills.  It  is 
worth  noting  that  this  was  actually  far  below  the 
average  price  for  the  twelve  months  of  steel  billets 
from  which  the  rails  are  made.  The  following  shows 
the  annual  averages  on  certain  staple  articles  of  iron 
and  steel  for  each  year  back  to  1895.  It  will  be  noted 
that  prices  for  1902  are  in  many  cases  doable  those 
four  years  before  in  1898.  In  the  later  months  of 
1902  some  falling  off  from  the  extreme  high  figures 
occurred. 

ATKBAOB  YEARLY  PRICKS  OF  IRON  AND  STEEL,   1895  TO  1902. 


1002. 

1901. 

1900 

18P9. 

1898. 

1897. 

1896. 

ISO.'-,. 

ATticles- 

» 

9 

( 

» 

« 

« 

« 

« 

Old  Irun  T  rails  at  Phlla..toD.23  83 

19  aa 

19  51 

20  38 

12  39 

12  49 

14  16 

14  09 

No.  lanth.fdy.pigat  Phil.  " 

22  19 

15  87 

19  98 

19  36 

1160 

12  10 

12  95 

13  10 

Gray  forno  pig  Iron  at  Phil.  " 

19  20 

14  08 

16  49 

16  60 

10  23 

10  48 

1109 

1149 

Gray  forge  pig  Iron,  Lake 

ore,  at  Pittsburgh " 

19  49 

14  20 

16  90 

16  72 

9  18 

9  03 

10  39 

10  94 

Bessom'r  pig  iron  at  Pitts.  " 

20  07 

16  93 

19  49 

19  03 

10  33 

10  13 

13  14 

12  72 

Steel  rails  at  mills  lu  Pa. .  " 

28  00 

27  33 

32  29 

28  19 

17  62 

18  75 

28  00 

24  33 

Bt'l  billots  at  mills  at  Pitts.  " 

80  67 

24  13 

23  06 

31  12 

16  31 

16  08 

18  83 

18  48 

Best  redued  bar  iron  from 

store  at  PliUa 100  1 

!».  2  13 
194 

180 

196 
216 

2  07 
196 

128 
107 

131 
110 

1  10 
121 

1  44 

Best  re'dbar  Iroaat  Pitts.  " 
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As  regards  the  production  in  the  different  States, 
the  South  during  1902  made  a  distinct  advance.     Al 
together  the  Southern  States  turned  out  3,034,574 
tons  of  pig  iron,  against  2,678,864  tons  in  1901  and 
2,604,671  tons  in  1900.     All  the  other  leading  pro- 


ducing States,  however,  also  greatly  increaesd  their 
output;  Ohio  alone  made  nearly  600,000  tons  more 
iron  than  the  whole  South,  that  State's  product  hav- 
ing been  3,631,388  tons.  Pennsylvania,  of  course, 
still  stands  far  in  the  van,  having  no  less  than  8,117,- 
800  tons  to  its  credit,  this  comparing  with  7,343,267 
tons  in  1901  and  6,365,936  tons  in  1900.  Ilerewith  we 
give  the  comparative  record  for  the  different  States 
for  the  last  seven  years. 

PRODUCTION  OF  PIG  IRON  BY  STATES. 


Toru  of  2.240 
Pounds. 


So. States- 
Alabama 

Virginia  

Tennessee... 
W.Virginia.. 
Kentucky.... 

Georgia 

N.  Carolina. . 

Maryland 

Texas 


1902. 


lorn. 
1,472.211 
B37,»18 

392.778 
18!'.005 
110,72i-) 


1901, 


1900. 


7on$.  I 
1  225.212 
448.662! 
337.139 
16V97i 
08.4621 


Tons. 
1,184,337 
490,617 
8e2,lfc0 
16e.';58 
71,5f2 


\  32,315       r,333        28.984 


Total 

Pennsylv'nla  8,117,800 

Ohio 3,631.3-8 

New  York...     401,869 
New  Jersey..  I    191,8=0 

Illinois 1,730,220 

Michigan....      155,21- 
Wisconsin...    +278,987 

Missouri I  *26n930 

A II  others...       15,440 

Grand  total  U  782]  30 


303,- 66 
2,273  j 

9,034,574  2,578,864 


803,!29 
8,095 


200,073, 

10,150 

2,604,671     2,360,55» 


1899. 

Tons. 
1,088,005 
366,491 
346,16' 
187.85^ 
llfc,01« 

17,835 

!.  34,477 
5,80' 


7,343,257 
8.326,425 

283,W2i 

155,748 

1.596,850 

170.762 

+207,5.'^1 

•203,409 

11,828 


6,.365,936 

2,470,911 

292,827 

170,262 

1,.'563,883 

163,712 

+184,794 

♦159,204 

13,513 


6,558,e78 

2,378,212 

264,346 

127.598 

l,442,fl2 

134,44:( 

+203,17.' 

•138,880 

12,605 


1393. 

1897. 

Tons. 

Ton*. 

1,033,67* 

947,831 

2«?,274 

307,610 

263,439 

272.13. 

192,69^ 

132,907 

100.724 

36,899 

5    13.762 

17,092 

190,974 

5,178 


193,702 
6,175 


1899. 

Tont. 

922,170 

£86,277 

248,3.'}8 

103,569 

70.060 

15,593 

2.151 

79.472 

1.221 


2.083.726  1,913.346  1,834.451 


1587835411.3.789.242  13.680.703 


6.537.a32 

1,986.358 
228,011 
100,0tl 

1,365,89(- 
147,641 
172,781 

•  141,010 
9.997 


11 773934 


4,631.634 

1.372,839 

213,304 

95,€96 

1,117,239 

132,578 

103.909 

23,&«3 

18,202 


4,034.166 

1,196,326 

206,075 

59,163 

925,239 

149,511 

158.484 

12,.>48 

57,164 


9.P52,380j8.623.127 


•  Including  Colorado  and  State  of  Washington. 


+  Including  Minnesota. 


PROPOSED  NEW   CORPORATION   LAW  IN 
MAS8A  CHU8ETTS. 

The  corporation  laws  of  the  State  of  Massachusetts 
have  long  excited  general  Interest.  That  part  of 
them  which  relates  to  public  franchises  and  the  regu- 
lation of  public  monopolies  is  popularly,  and  proba- 
bly jastly,  supposed  to  be  unexcelled  in  the  protec- 
tion which  it  gives  to  the  community  at  large  with- 
out seriously  hampering  the  actual  development  of 
the  enterprises  regulated  by  it.  On  the  other  hand, 
it  has  for  some  time  been  recognized  that  the  laws  of 
that  State  relating  to  private  and  business  corpora- 
tions were  unsuited  to  existing  icdustrial  conditions, 
and  calculated  to  prevent  the  fullest  legitimate  em- 
ployment of  capital  under  Massachusetts  charters. 
Such  incidents  as  the  removal  from  the  State  of  its 
only  large  corporation,  the  American  Bell  Telephone 
Company,  have  illustrated  the  truth  of  this  state- 
ment. Finally,  as  a  result  of  natural  agitation  of  the 
matter,  a  special  commission  or  ''committee,"  ap- 
pointed under  the  authority  of  an  Act  of  the  last 
Legislature,  has  carefully  studied  the  situation  and 
made  a  report,  which  will  be  carefully  read  by  all  who 
are  interested  in  the  modern  development  of  corpor- 
ate activity.  The  Chairman  of  this  committee,  ex- 
Attorney  General  Hosea  M.  Knowlton,  died  in  the 
autumn  oi  1902.  The  State  of  Massachusetts  thus 
lost  an  able  and  public  spirited  statesman  of  the 
broadest  type.  He  took  part  in  the  investigations  of 
the  committee  to  their  close,  and  approved  of  its 
conclusions. 

We  are  gratified  to  see  that  the  report  of  the  Com- 
mittee recognizes  to  its  full  extent  the  true  principle 
of  the  relation  of  the  State  to  private  corporations. 
It  discards  *'the  old  theory  that  being  creations  of 
the  State  they  should  be  guaranteed  in  all  particulars 
of  responsibility  and  management,''  and  adopts  with- 
out reservation  the  view  that  "in  the  absence  of  fraud 
in  its  organization  or  government  an  ordinary  busi- 
ness corporation  should  be  allowed  to  do  anything 
that  an  individual  may  do."    "The  State  owes  no 
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duty/'  Bays  this  Committee,  '-to  persons  who  may 
<!hoo8e  to  deal  with  corporations  to  look  after  the 
solTency  of  snch  artificial  bodies  nor  to  stockholders  to 
prevent  them  from  going  into  snch  concerns^  the  idea 
being  that  in  the  case  of  ordinary  bnsiness  corpora- 
tions^the  State's  duty  ends  in  providing  clearly  that 
creditors  and  stockholders  shall  at  all  times  be  pre- 
cisely informed  of  all  the  facts  attending  both  the 
organization  and  management  of  such  corporations/' 
We  do  not  suppose  that  the  Committee  means  that 
the;  State  should  require  in  favor  of  creditors  much 
more  publicity  than  is  required  for  a  first-class  rating 
by  a  meicantile  agency.  Indeed,  its  forms  for  the 
official  returns  to  be  made  scarcely  go  as  far  as  that. 
The  Committee  recognizes  a  point,  unfortunately 
rather  generally  evaded  or  forgotten,  that  a  share  of 
capital  stock,  although  nominally  one  hundred  dol- 
lars in  value,  represents,  as  the  word  implies,  only  a 
certain  share  or  proportion  of  whatever  net  assets  the 
corporation  has,  which  may  be  anything  or  nothing. 

Fioarclal  institutioDS  of  every  description  and 
public  eeryice  corporations  were  expressly  excluded 
from  the  scope  of  its  inquiry.  It  confines  itself  to  the 
elaboration,  in  a  draft  statute  submitted  by  it,  of  the 
principles  of  incorporation  which  it  has  so^weli  stated, 
and  of  provisions  for  organizition,  maintenance  and 
taxation  calculated  to  adapt  the  law  to  that  concep- 
tion and  to  modern  needs,  with  as  little  disturbance 
of  ^existing  conditions  as  may  be. 

When  one  turns  from  the  general  statement  of  prin- 
clples'.to  the  statute  recommended,  the  first  feeling  is 
one  of  disappointment  because  of  the  limited  charac- 
ter of  the  changes  proposed.  Upon  second  thought, 
however,  one  must  admit  that  the  draft  recommended 
is  as  radical  as  is  wise,  if  we  are  to  hope  for  its  prompt 
enactment  into  law.  And  when  once  the  State  of 
Massachusetts  has  recognizad  the  principles  involved, 
their  complete  realiz  ition  cannot  long  be  deferred.  We 
may  hope  that,  at  some  later  date,  the  corporation  la  v 
of  that  State  will  acquire,  without  loss  of  stability,  the 
breadth  and  convenience  given  by  the  New  Jersey  law 
and  by  the  Eoglish  Companies  Act. 

The  specific  recommendations  of  the  Committee 
are  that  incorporation  be  permitted  for  practically 
every  lawful  private  purpose,  that  all  restrictions  on 
the  maximum  amount  of  capital  stock  be  removed, 
and  that  it  shall  be  lawful  to  make  payment  for  stock 
in^caah  or  in  property.  This  last  is,  perhaps,  the  pro- 
vision commonly^most  important  in  considering  in- 
corporation. And  the  recommendation  of  the  Com 
mittee  is  as  valuable  as  it  is  novel  in  this  country.  It 
is  phased,  apparently,  upon  the  registration  provisions 
of  the  English  Companies  Act.  The  incorporators 
and  not  the  State  are  to  pass  upon  the  value  of  the 
property  contributed.  Stock  may  be  issued  for  cash, 
property,  services  or  expenses.  But  either  the  origi- 
nal  articles  of  incorporation,  or,  in  case  of  increase  of 
stock,  a  certificate  for  the  purpose  must  be  filed  for 
public  record,  giving  the  location  and  area  of  all  real 
estate,  describiog  all  personal  property  in  such  detail 
as  the  Commissioner  of  Corporations  may  require, 
and  clearly  stating  the  nature  of  any  services  or  ex- 
penses; and  in  each  case  the  amount  of  stock  issued 
for  the  property  or  purpose  must  also  be  stated.  Thus, 
any  person  who  will  consult  the  record  may  always  as 
certain  the  original  investment  on  the  faith  of  which 
the  corporation  does  business.  He  is  to  that  extent 
better  ofi,  and  in  no  case  worse  off,  than  if  he  were 
dealing  with  an  individual.     It  is  further  provided 


that  the  directors  who  sign  the  papers  relative  to  the 
issue  of  stock  shall  be  j  )intly  and  severally  liable  to 
any  stockholder  of  the  corporation  for  actual 
damages  caused  by  any  statement  therein  which  is 
false  and  which  they  have  reasonable  cause  to  believe 
is  false.  The  committee  further  recommends  that 
each  corporation  should  be  allowed  to  determine  for  it- 
self the  classes  of  its  stock  and  all  the  rights  and  liabil- 
ites  of  stockholders  among  themselves,  such  as  terms 
of  preference  and  voting  power.  Minority  interests 
are  to  be  protected  only  by  provisions  requiring  two- 
thirds  votes,  in  some  few  cases,  such  as  a  change  in 
the  corporate  purpose  and  business,  or  in  the  voting 
power  of  classes  of  stock,  or  the  sale,  lease,  or  ex- 
change of  the  corporate  property. 

It  is  the  expressed  intention  of  the  Committee  that 
foreign  corporations  shall  be  subject  to  the  same  re- 
strictions and  have  the  same  privileges  as  domestic 
corporations,  and  none  other.  Sabstantially  the 
amount  of  Information  required  upon  the  organiza- 
tion of  a  domestic  corporation  is  required  by  their 
new  draft  law  to  be  filed  at  the  time  of  the  admission 
to  the  State  of  a  foreign  corporation.  Directors,  of- 
ficers and  stockholders  of  such  corporations  are  to  be 
personally  liable  to  the  same  extent  and  with  the  same 
penalties  as  are  those  of  domestic  concerns.  And  a 
franchise  tax  for  foreign  corporations  is  recommended 
by  the  statement  that  it  is  the  same  in  principle  as 
that  upon  domestic  corporations.  This  tax  is  an  ad- 
dition to  the  taxes  at  present  levied  by  Mtissachusetts 
upon  foreign  corporations. 

It  will  be  seen  from  this  summary  that  the  proposed 
draft  liberalizes  the  liw,  and  will,  if  enacted,  recog- 
nize in  a  very  satisfactory  manner  the  essentially  pri- 
vate character  of  snch  enterprises  as  are  affected  by 
it.  On  the  other  hand  some  marks  of  the  old  pater- 
nal theory  still  remain.  The  absurd  and  futile  pro- 
vision that  a  foreign  corporation  may  not  issue  its 
securities  against  its  ownership  of  the  securities  of  a 
Massachusetts  public  service  corporation  is  apparently 
to  be  retained  in  full  force.  And  while  some  mate- 
rial improvements  are  recommended  in  the  system  of 
taxation  of  domestic  corporations,  the  peculiar  Mas- 
sachusetts ' 'franchise''  tax  is  to  be  retained  and  not 
materially  to  be  improved.  Of  this  tax  the  Supreme 
Court  of  the  State  itself  has  said  that  "it  is  not  laid 
according  to  any  rule  of  proportion  whatever,  but  is 
imposed  without  any  reference  to  the  amount  to  be 
raised  by  taxation  for  public  purposes  or  to  the  actual 
property  held  by  the  corporation."  Yet  proposed 
legieUtion  which  involved  radical  changes  in  that  tax 
would  probably  fail  of  enactment.  The  fate  of  the 
admirable,  but  too  radical,  revision  of  the  Massachu- 
setts tax  Uws,  prepared  by  a  like  commission  in  1897, 
is  recent  enough  to  have  served  as  a  warning. 

On  tha  other  hand,  the  provisions  for  taxation  are 
so  integral  and  important  a  part  of  any  general  cor- 
poration law  that  if  they  are  not  adapted  to  modern 
conditions  the  law  must  fail  of  any  broad  or  satis- 
factory utility;  and  it  would  seem  that  the  effect  of 
the  enactment  of  the  proposed  legislation  would  prob- 
ably be  to  limit  incorporation  under  Massachusetts 
charters  to  corporations  whose  stockholders  and 
management  and  the  larger  part  of  whose  interests 
are  located  within  that  SDate.  It  will  be  an  improve- 
ment on  the  present  conditions  if  the  law  is  satisfac- 
tory even  to  resident  enterprises.  But  it  would  cer- 
tainly seem  that  it  would  be  a  further  improvement  if 
the  law  should  make  possible  the  association  of  Masaa- 


January  31,  1903.] 


THE    OHBONICLE. 


237 


ohnaettB  capital  under  a  MasBaohnsetts  charter  with 
capital  from  other  States  In  the  large  enterprises 
which  are  now  so  common.  The  reputation  of  the 
State  for  fair  dealing  and  justice  and  the  efficiency  of 
its  courts  would  probably  attract  such  enterprises  to 
Incorporate  there,  and  the  drift  which  has  carried 
away  from  that  State  in  late  years  the  management 
and  control  of  such  enterprises  is  partly  accounted 
for  by  the  unfitness  of  its  corporation  laws  for  such 
purposes.  Even  after  the  eoactment  of  all  the  pro- 
posed legislation,  it  will  not  be  feasible  for  such  an 
organization  as  the  United  States  Steel  Corporation 
to  incorporate  in  Massachusetts.  The  committee 
points  this  out  with  satisfaction,  which  is  more  clearly 
apparent  than  their  reason  for  it. 

Elsewhere  in  their  report,  while  expressing  the 
opinion  that  the  question  of  trusts  and  monopolies  is 
not  within  their  province,  they  have  pointed  out  that 
the  evils  of  trusts  affect  neither  the  Investor,  who  can 
or  should  learn  to  take  care  of  himself,  nor  the  credi- 
tor, who  has  already  learned  to  do  so,  but  only  the 
consumer,  who  can  be  as  much  Id  jured  by  an  individ- 
ual or  by  a  partnership  as  by  a  corporation.  But  the 
Committee  seems  not  lo  deaire  the  Incorporation  in 
Massachusetts  of  what  we  may,  for  the  lack  of  a  bet- 
ter word,  term  cosmopolitan  corporations,  and  it  would 
seem  that  the  proposed  legislation  will  not  make  Mas- 
sa\3husetts'8  charters  feasible  for  such  concerns.  At 
the  same  time  it  will  scarcely  succeed  in  shutting 
oS.  all  the  means  by  which  such  foreign 
corporations  can  do  business  In  the  State 
without  being  subject  to  its  laws  and  restrictions. 
Probably  enterprise  upon  any  moderately  large  scale 
will  combine  to  incorporate  at  least  its  holding  com- 
pany outside  of  Massachusetts,  even  when  part  of  the 
business  is  to  be  done  within  that  State.  Later,  it 
may  be  that  the  increased  utility  of  the  new  law  to 
the  residents  of  the  State,  its  probable  satisfactory 
working  for  local  concerns,  and  the  demonstration 
through  it  of  the  soundness  of  the  principles  which 
the  Committee  have  so  well  stated,  will  convince 
future  legislatures  that  enterprise  is  not  wicked 
because  it  is  large,  and  that  it  Is  desirable  that  both 
residents  and  non-residents  of  Massachusetts  ought 
to  be  free  to  associate  in  a  Massachusetts  corporation 
without  other  restrictions  than  those  placed  upon 
individual  enterprise.  Meanwhile  this  Committee 
have  recommended  as  much  as  is  likely  to  be  accom- 
plished and  have  admirably  stated  the  true  con- 
ception of  the  relation  of  the  State  Ik)  corporate 
enterprises. 

The  report  of  the  Committee  contains,  as  an  appen- 
dix, a  valuable  document  prepared  by  Mr.  Frederic  J. 
Macleod  of  the  Boston  Bar.  This  is  a  comparative 
digest  of  the  corporation  laws  of  all  the  States  and 
Territories.  In  form  a  clerical  labor  and  appearing 
at  first  sight  to  be  merely  a  digest  or  index,  it  proves 
upon  close  Inspection  to  be  a  condensed  treatise  on 
the  comparative  facilities  which  the  various  States 
offer  to  those  taking  out  corporation  charters  under 
their  law.  In  clearness  and  suggestiveness  of  classifi- 
cation and  in  fulness  of  reference  it  is  unsurpassed 
as  a  compendium  of  the  laws  of  the  United  States 
upon  this  important  subject.  The  fact  that  this  is 
put  forth  under  the  supervision  of  Mr.  Frederic  J. 
Stimson,  the  junior  member  of  the  Committee,  and  a 
well  known  legal  writer,  gives  it  additional  value 
without  detracting  from  the  credit  due  to  the 
author. 


GOLD  AND  SILVER  PRODUCTION  IN  THE 
WORLD  FROM  JAN.  1881  TO  DEC.  1902. 

The  world's  new  gold  supply,  as  our  readers  are 
aware,  has  during  1902  taken  on]a  fresh  growth.  For 
very  nearly  two  years  and  a  half  (beginning  with 
October  1899  and  continuing  through  1900  and  1901) 
a  marked  decline  in  the  product  has  been  a  'notable 
fact.  With  so  material  a  setback  in  the  outflow  from 
the  mines,  and  with  the  volume  and  values  of  the 
world's  business  previously  adjusted  to  the  much 
larger  and  annually  increasing  outflow,  it  can  be  no 
surprise  that  the  loss  in  new  supply  made  itself 
felt  in  financial  affairs.  Of  .course  .there  were  other 
contributory  happenings  which  helped  the  monetary 
strain  that  followed.  A  notable  event  in  the  industrial 
world  seldom  if  ever  finds  its  full  explanation  in  a  sin- 
gle influence.  In  this  case  the  loss  in  the  product  was 
also  attended  by  increases  in  the  demand.  Indeed,  the 
United  States,  although  it  kept  up  and  even  increased 
its  product  to  a  small  extent — while  the  total  of  the 
world's  supply  decreased — not  only  stopped  giving 
any  portion  of  its  product  to  Europe,  but  had  begun 
to  draw  upon  Europe's  otherwise  depleted  inflow. 
For  the  calendar  years  of  1898,  1899  and  1900  the 
United  States  took  of  gold  from  the  outside  woild 
over  160^  million  dollars  net.  We  will  not  follow  up 
this  idea  further,  for  its  remoter  phases  do  not  concern 
our  present  inquiry.  It  will,  however,  be  of  interest 
to  our  readers  In  connection  with  the  foregoing  to 
note  the  Bank  of  England's  minimum  rates  of  inter- 
est ;  they  will  be  found  for  eight  consecutive  years* 
from  1893  to  1901,  both  years  included  (Chbo^^icli, 
February  16  1903,  page  368),  given  at  the  close  of 
our  annual  review  of  the  trade  of  Great  Britain  for 
1901.  Notice  particularly  the  advance  in  the  rate 
beginning  with  October  1899,  when  the  Rand  mines 
were  shut  down,  to  the  close  of  December  1901. 

GOLD   PKODUCT   OF   THK   WOELD   1881   TO   1903. 

The  oocasion  of  the  loss  in  the  world's  annual  gold 
supply,  which  we  have  referred  to  above,  is  well  un- 
derstood. It  was  an  incident  of  the  breaking  out  of  the 
war  in  South  Africa  in  September  1899  and  the  closing 
of  the  Kand  and  adjacent  mines.  Since  that  war  termi- 
nated the  output  of  that  center  has  again  been  on 
the  Increase.  It  will  be  remembered  that  the  re- 
sumption of  the  reports  of  the  Transvaal  Chamber  of 
Mines  occurred  in  May  1901.  The  prodoct,  how- 
over,  for  a  considerable  time  continued  to  develop 
very  slowly;  It  had  only  reached  63,397  ounces  in 
December  1901.  But  since  1903  opened  the  progress 
has  been  more  rapid.  The  total  passed  the  100,000- 
ounce  limit  in  March  1903  (being  that  month  104,- 
128  ounces),  and  in  December  last  had  nearly  reached 
200,000  ounces,  the  amount  reported  by  the  Chamber 
of  Mines  for  December  1902  being  189,637  ounces. 
As  the  output  in  August  1899  was  469,710  ounces. 
It  will  be  seen  that  there  is  large  room  for  growth  yet 
before  the  output  equals  the  maximum  produced  in 
the  best  month  previous  to  the  war. 

Reports  from  South  Africa  respecting  future  devel- 
opment are  now,  however,  all  favorable,  except  In 
the  matter  of  labor  supply.  According  to  Colonial 
Secretary  Chamberlain's  opinion,  expressed  In  his 
address  made  at  Johannesbura;  Saturday  evening, 
January  17,  the  future  of  the  mining  Industry  and  of 
the  colony  is  highly  promising.  As  to  the  question  of 
labor,he  thinks  the  Kaffirs  should  be  made  to  work,and 
if  they  can  be,  it  does  not  need  to  be  lald  that  the  labor 
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problem  would  be  sclyed.  Now  tbey  buy  wives  to 
keep  themselves  in  idleness.  He  calls  that  practice 
the  worst  kind  of  slavery,  and  the  world,  we  think, 
will  coincide  with  his  view.  The  inference  one  must 
draw  from  his  remarks  on  this  point  is  that  the  prac- 
tice must  be  stopped.  He  says  that  'Hhe  black  race 
is  increasing  with  great  rapidity  and  unless  it  can  be 
settled  in  a  regular  industry  it  will  prove  a  danger  and 
a  diflSculty."  Of  course  it  is  not  the  affair  of  a  day 
or  of  a  year  to  wholly  change  this  situation,  which 
has  grown  up  with  the  ages  in  a  race.  Bat  there  are 
always  among  a  people  some  who  have  more  con- 
science and  more  ambition  than  perhaps  the  majority 
have,  and  if  persistent  effort  is  made  to  eradicate  the 
evil  it  will  no  doubt  give  way  by  degrees,  and  an 
abundance  of  workers  for  all  purposes  be  found. 
"In  the  meantime/'  Mr.  Chamberlain  says,  "the 
greater  need  is  an  increase  of  the  white  element; 
what  is  wanted  is  more  brains  and  less  muscle." 
He  was  "opposed  to  any  importation  of  labor  until 
all  the  resources  for  developing  available  labor  had 
been  exhausted.'' 

Evidently  Mr.  Chamberlain  looks  for  speedy  devel- 
opment in  an  industrial  way,  but  his  plans  take  in  a 
higher  and  a  wider  development  as  well.  In  those 
directions  we  may  place  the  suggestions  he  made  for 
"the  establishment  of  a  university  which  would  be 
superior  to  anything  in  the  world."  Reviewing,  how- 
ever, the  immediate  outlook  of  the  whole  field  of  gold 
mining  as  it  exists  in  those  colonies  to-day — review- 
ing it  in  the  light  of  recent  experience — it  does  not 
seem  impossible  to  us  that  the  largest  total 
of  the  Rand  mines,  if  not  reached,  may  be 
quite  nearly  approximated  within  the  current 
year.  Additional  encouragement  is  lent  to  this 
expectation  by  promises  given  out  of  new  devel 
opment,  that  is  of  new  mining  ventures  in  the  Trans- 
vaal region.  It  is  always  very  difficult  to  pick  out  the 
quantum  of  truth  such  rumors  from  mining  districts 
contain  and  to  know  how  many  of  them  are  based  on 
fact  and  how  many  on  speculation  and  how  much  on  an 
over- sanguine  temperament.  Most  jadges  expected  a 
greater  and  more  rapid  development  in  the  Wit- 
watei strand  district  of  South  Africa  up  to  this  date 
than  has  been  realized.  The  report  for  that  centre 
which  we  give  to-day  proves  simply  that  more  diffi- 
culties have  been  met  to  be  overcome  in  opening  mines 
which  have  been  idle  for  nearly  two  years  than  were 
foreseen.  We  ourselves  are  having  another  lesson  of 
a  like  character  taught  us  by  the  results  in  our  coal 
mines  after  they  had  been  shut  down  for  a  few 
months  only.  But  South  Africa  is  recovering  its  out- 
put in  its  other  gold-producing  districts  more  rap- 
idly; in  those  sections  the  highest  annual  total  was 
341,908  ounces  in  1898,  and  in  1902  it  had  again 
reached  300,000  ounces. 

Besides  SDuth  Africa,  material,  though  of  course 
very  much  smaller,  increases  in  the  world's  new  gold 
supply  may  be  looked  for  during  the  current  twelve 
months  from  the  United  States  and  Australasia. 
At  the  same  time  it  is  well  to  remember  that 
even  should  South  Africa  get  back  to  its  maximum 
product  before  the  war,  by  the  end  of  1903,  and  all 
other  sources  of  production  remain  unchanged,  the 
output  of  the  world'a  gold  mines  would  still  begin 
1904  on  a  basis  of  product  2,000,000  fine  ounces 
larger  (of  the  value  in  sterling  of  about  8^  million 
pounds,  or  nearly  42  million  dollars,)  than  the  pro- 
duct In  1902.  This  thought  enables  one  to  see  that  the 


problem  of  the  gold  supply  in  the  near  future  is  one 
of  large  possibilities.  We  are  inclined  to  think,  too, 
that  our  supposition  is  not  an  improbable  one.  We 
do  not  mean  to  say  that  we  feel  confident  South 
Africa  will  recover  itself  fully  during  the  coming 
twelve  months;  that  is  not  our  assumption.  Bat  take 
all  the  other  countries  together,  it  appears  likely  that 
there  will  be  in  them  more  than  enough  growth  to 
make  up  the  lack  there  may  turn  out  to^be  in  Africa 
of  reaching  its  old  monthly  output. 

There  are,  however,  considerable  uncertanties  in 
all  mining  anticipations.  For  instance,  Canada's  pro- 
duction has  come  far  short  of  all  forecasts.  The  out- 
put seems  to  have  settled  down  to  a  steady  decline. 
The  maximum  |was  reached  in  1900,  when  the  total 
product  was  1,360,475  fine  ounces,  valued  at  $27,916,- 
762.  In  1901  the  total  value  had  declined  to  $24,462,- 
222  and  the  ouncesVere  1,183,363;  whereas  in  1892 
the  product  dropped  further  to  913,314  fine  ounces 
and  to  $19,600,000  value.  No  section  ever  has  held 
out  a  better  promise,  according  to  current  reports, 
than  did  ;the  Klondike,  and  to  find  that  the  total 
ounces  had  fallen  last  year  below  one  million  was 
quite  a  disappointment.  We  notice  that  our  territory 
in  the  same  region,  Alaska,  also  made  its  best  year  in 
1900;  and  though  it  recovered  in  1902  a  considerable 
portion  of  the  decline  in  1901,  it  is  not  yet  quite  up 
to  the  1900^ total.  But  Alaska's  product  is  still  small, 
the  output  in  1902  beina;  only  378,476  fine  ounces. 
We  should  add,  however,  that  recent  discoveries  in 
that  territory  on  Seventy  Mile  Creek  and  elsewhere, 
if  they  afford  a  tithe  of  what  is  now  claimed  for  them, 
will  bring  up  the  gold  product  of  its  mines  much 
nearer  to  a  full  realiz  ition  of  the  earlier  promises. 

It  is  with  no  little  surprise  we  fiad  that  the  prelim- 
inary estimate  of  the  gold  product  of  the  United 
States  made  by  Mr.  George  H.  Roberts,  Director  of 
the  Mint,  shows  so  small  an  increase  for  1902  in 
the  year's  output.  We  by  no  means  intend  to  reflect 
on  the  accuracy  of  the  estimate.  It  is  no  doubt  cor- 
rect— that  is  as  nearly  so  as  preliminary  figures  issued 
almost  immediately  after  the  close  of  the  year  can 
be.  The  corresponding  estimate  for  1901,  made 
twelve  months  ago,  has  proved,  indeed,  to  be  very 
close  to  the  actual  result.  Oar  surprise  arises  from 
the  fact  that  there  having  been  daring  the  year  so  much 
claimed  for  new  finds,  coming  from  so  many  districts, 
we  looked  for  a  better  shoving  in  the  aggregate. 
An  examination  of  the  details  of  the  Director's 
figures  explains  the  matter.  It  seems  that  some 
of  the  largest  producing  States  have  fallen  off  slightly 
in  their  output,  while  quite  a  number  of  the  smaller 
ones  have  in  a  moderate  way  increased  their  product. 
Thus,  for  instance,  there  is  a  small  loss  in  Colorado 
and  Montana.  The  three  States  standing  next  to 
Colorado  all  show  growth.  The  1902  result  in  Cali- 
fornia is  particularly  gratifying,  in  that  its  increase 
though  not  large  follows  a  small  increase  in  several 
preceding  years;  indeed,  there  has  been  no  setback 
since  1897,  when  the  product  had  dropped  to  707,160 
ounces;  now  the  preliminary  report  makes  the  out- 
put 828,419  ounces  in  1902.  We  have  above  already 
referred  to  Alaska,  but  we  are  informed  that  the  Ter- 
ritory's future  is  brighter  in  promise  than  at  any  pre- 
vious period.  Oil  experts  jast  returned  tell  very 
large  stories  about  the  strikes  of  oil  in  Southern 
Alaska.  So,  too,  the  estimates  of  coming  gold  pro- 
duction are  beyond  those  of  any  previous  period. 
The  public,  however,  is  getting   used  to  large  esti- 
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mates  aad  small  resalta  from  that  section  of  the  conn- 
try,  and  prefers  to  wait  for  faller  developments  be- 
fore indulging  in  any  very  extensive  anticipations. 
Altogether,  hosvever,  the  United  States  is  showing 
growth  again  after  two  years  of  extremely  little  varia- 
tion in  the  output. 

We  will  add  to  the  foregoing  that  from  Russia  we 
have  not  as  yet  received  any  report  of  the  year's  gold 
mining  operations  in  that  country  for  1902.  It  will 
be  remembered  that  last  year,  April  12  1902,  page 
753,  we  gave  a  full  account  of  the  results  as  to 
product  for  1901,  confirmatory  of  our  earlier  advices 
in  January.  For  other  sources  of  supply  the  details 
are  given  below.  The  general  aggregate  for  the 
whole  world  we  have  brought  together  in  the  following 
compilation  from  1881  to  1902,  both  years  inclusive. 

GOliD.— PBODUCTION  IN  THE  WORLD— OUNCEB  AND  TALUES. 
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*'For  tlgures  from  1S81  to  1871  see  Vol.  70,  pages  256  to  260. 
1871  to  1851  see  Vol.  54,  pages  141  to  144. 

*  The  ounces  In  the  foregoing  table  for  any  of  the  countries  given 
may  be  turned  Into  dollars  by  multiplying  by  20-6718.  The  value  in 
pounds  sterling  may  also  be  ascertained  by  multiplying  the  ounces  by 
i"2478.  Thus,  according  to  the  above,  the  product  in  Australia  in  1902 
stated  In  dollars  is  $85,702,719  and  in  sterling  £17,610,852. 

The  following  is  a  brief  summary  showing  at  a 
glance  the  course  of  the  gold  product  at  different  dates 
In  the  world's  gold  supply;  it  is  condensed  by  averag- 
ing the  annual  yield  every  five  years,  beginning  with 
1861-65,  and  concluding  with  the  latest  similar  cycle, 
1896-1900.  We  also  append  corresponding  averages 
of  the  values  of  the  product  in  sterling  and  dollars  to 
promote  ease  in  following  the  changes.  The  highest 
and  lowest  and  average  prices  of  silver  for  the  same 
periods  complete  this  condensed  record. 

GOLD   PBODUCT   AVEEAOBD    EVEBT    FIVB  TEAB8    FBOM    1851    TO  1900 

INCLUSIVE. 

^Average,         Average,      Aver.val.      At'er.val. 
.    Syeiirs.  ounces.        sterling.  doUars. 

1861-1865....  6,873,081    £29,195,400  $142,078,604 

185(5-1880  ...  H,5i8,765      27,817,800  135.374,654 

1881-1885....  6,8ie,»41      24,709,200  120,246.641 

1866-1870....  6,188,296      20,048,764  126,765.576 

1871-1875....  6,606,303      83,810,205  116,-H71,703 

82,386,102  108,936,479 

20,871,777  101,571,919 

22,601,764  109,991,226 

83,398,663  162.623,833 


187fl-lS80....  5,269,811 
1881-1886....  4,913,550 
1886-1890....  5.320,834 
X891-1895....  7,882,103 
1896-1900....  18.845,076 


63,713,7411   261,896,490 


, 'Silver  price. , 

High.    Low.  Average. 

59J^d. 

60)^d. 

80^^d. 

60d. 

65Hd. 

i6H6. 

27d. 
25d. 


62%d. 
68^d. 
62)^d. 
62J<d. 

ei^d. 

58J<d. 
62Jid. 
54^d. 
48?<d. 
319^d. 


61Hd. 
61«d., 
61!^d., 

69d.  . 
529id. 
60?6d. 

35Jid. 
88Xd. 


..1851-65 
..1856-60 
..1861-65 
..1866-70 
..1871-75 
. . 1876-80 
..1881-85 
..1836-90 
..1891-95 
..189»-00 


The  cycle  of  greatest  depression  and  also  the  cycles 
of  largest  development  are  brought  out  clearly  by 
means  of  the  foregoing  summary.  Using  the  figurei 
of  dollar  values,  it  is  found  that  in  1861-66  the  aver- 
age value  of  the  gold  product  was  $142,078,604;  in 
1881-85  it  had  contracted  until  the  average  was  only 
$101,671,919;  from  that  point  it  expanded  until  in 
1891-96  the  average  reached  $162,623,833,  and  In 
1896-1900  it  reached  the  enormous  average  of  $261,- 
396,490.  But  as  this  last  cycle  closes  the  growth,  as 
already  stated,  has  received  a  setback.  Below  we  give 
the  latest  seven  years,  year  by  year,  to  fill  out  the 
comparison,  and  also  to  show  the  extent  of  the  arrest 
in  the  progressive  development  the  output  has  now 
stjfEered. 


Tear.         Total  Ounces. 

1896 9,820,075 

1897 11,483,712 

1898 14,016,374 

1899 16,220,263 

1900 12,684,958 

19«1 12,894,856 

1902* 14,734,269 


Va(uet,  Sterling. 
«41,713,715 
48,780,511 
59,538,652 
64,652,663 
53,883,164 
54,774,769 
62,588,328 


Valuet,  Dollars.         Tear. 

$202,998,626 1896 

237,388,998 1897 

289,743,680 1898 

314,630,233 189» 

262,220,915 1900 

266,559,884 1901 

804,583,862 *1902 


*  Estimated. 

As  to  the  comparative  production  of  the  various 
sources  of  supply  in  1902  and  the  future  prospects  of 
yield  in  each,  so  far  as  we  have  been  able  to  procure 
the  facts,  they  will  be  found  In  the  summaries  imme- 
diately following. 

United  States. — Notwithstanding  less  promising 
results  in  Alaska  than  expected  and  a  decrease  in  the 
output  of  Colorado  mines,  the  United  States  shows  a 
gain  in  gold  yield  for  1902  of  106,768  fine  ounces. 
The  product  of  the  country  for  1902  was  consequently 
the  greatest  in  its  history  and  slightly  more  than 
Africa's  record  total  of  1898.  Nevertheless  the  United 
States  again  relinquishes  the  leading  position  it  as- 
sumed in  1900,  Australasia  having  increased  its  out- 
put. Gold- mining  in  this  country  has  shown  less 
eccentricities  than  in  the  other  important  producing 
countries.  With  the  exception  of  1901,  when  a  slight 
decrease  was  exhibited,  progress]  has  been  steadily 
upward  for  a  decade.  On  the  other  hand  Australasia, 
while  developing  its  product  quite  rapidly  from  1896 
to  1899,  suffered  a  considerable  decline  in  1900,  and 
for  1902  gives  a  total  only  40,000  ounces  greater 
than  in  1899 ;  the  United  States  during  the  same 
interval  added  to  its  output  about  476,000  ounces. 
The  preliminary  estimate  for  1902  kindly  furnished 
us  by  Mr.  George  B.  Boberte,  Director  of  the  Mint, 
places  the  production  at  approximately  3,911,268 
ounces  valued  at  $80,863,070,  against  3,806,600 
ounces  valued  at  $78,666,700  in  1901,  and  3,829,897 
ounces  valued  at  $79,171,000  in  1900.  The  ounces 
and  values  as  given  for  each  State  by  the  Director  are 
as  follows,  comparison  being  made  with  1901  and  1900: 


GOLD  PBODUCnOH  IH  UIOTED  STATES. 


Gold- 1930. 

Production.  Fine  ozs. 

Colorado 1,391,622 

California....  765,109 

Alaska. S96,'<T1 

80.  Dakota...  298.842 

Montana 227.288 

Arizona 202.866 

Dt-ah 192.156 

Nevada 97.050 

Idaho 83,433 

OreKon 81,980 

New  Mexico..  40,292 

Washington..  34,743 

MlchlRan 1,403 

South.  States.     13,182 

Other  States.  1.6P3 


-190L- 


Vahie. 

$28.82i),400 

15.816,200 

8,171,000 

6.177.600 

4.698,000 

4,1P3,400 

3,972.200 

2,006.200 

1.724.700 

1.694,700 

832,U00 

71S.200 

29,000 

278.500 

35.000 


Une  0Z9. 

1.3S9,b'i3 

817,121 

333,096 

31S,448 

229,495 

197,515 

178,613 

148.371 

90,427 

87,960 

83,308 

28,088 

1,490 

11,403 

614 


Value. 

$27,8y3,500 

16,891.<00 

6,b86,700 

6,479,500 

4,744,100 

4.08;i,000 

3,690,200 

2,963,800 

l,8d9,300 

1,818,100 

68-<,400 

680.5C0 

30,800 

236.700 

12,700 


Fine  OSS. 

1.330,430 

828,419 

378,476 

857,881 

200,000 

801.  too 

180,000 

170,000 

100,000 

90.CC0 

33.302 

81.000 

1.490 

16.989 

2.S31 


-1»0«.- 


Value. 

$27,502,429 

17.124.94l 

7,S23,7»S 

7,898,057 

4,184,386 

4,165.030 

3.720.9SO 

3,514,218 

2.067.183 

1.-- 00.46* 

6SS.400 

434,109 

30,saO 

see.iea 

48,18S 


Totals.... 3,829.887    $79,171,000    3,805,500    $78,666,700    3.911.268    $80.t53,07(> 

While,  as  intimated  above,  the  aggregate  result  for 
1902  exhibits  a  satisfactory  increase  over  the  previous 
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year,  Bome  of  the  more  important  producing  centreB 
do  not  share  in  the  better  showing.  According  to  the 
preliminary  figures  for  1901  Colorado  was  expected  to 
give  a  small  increase  that  year,  but  instead  recorded 
a  moderate  decrease,  and  the  1902  estimate  points  to 
a  still  further,  though  slight,  recession.  California 
did  much  better  than  anticipated  in  1901,  and  the 
final  figures  for  1902  should  show  continued  progress. 
Alaska's  output  for  1902,  although  greater  than 
for  1901,  fails  to  reach  that  of  1900.  South  Dakota 
is  coming  to  the  front  as  a  leading  producer,  its  yield 
haying  almost  doubled  in  the  past  ten  years,  and 
being  now  not  far  behind  that  of  Alaska.  Nevada 
also  is  steadily  improving  its  position.  Of  the  remain- 
ing States  there  is  little  to  be  said.  Montana,  Oregon 
and  Washington  in  1902  decreased  their  output,  and 
Arizona,  Utah  and  Idaho  gave  better  results.  The 
Southern  States  returns  furnish  evidence  of  greater 
attention  to  gold-minins:,  their  total  yield,  though 
small,  having  risen  nearly  50  per  cent  In  1902. 

Africa.— Returns  from  the  Witwatersrand  District 
of  South  Africa  denote  clearly  how  rapidly  the  mining 
Industry  is  recovering  from  the  severe  setback  the 
war  entailed,  and  Indicate  that  full  production  may 
be  fairly  looked  for  in  1903.  The  year  1902  opened 
with  twenty-one  mines  being  worked,  the  January 
output  reaching  70,341  fine  ounces;  it  closed  with 
about  fifty  mines  turning  out  ore,  and  a  monthly  pro 
dnction  of  189,637  fine  ounces.  Even  this  latter  total 
does  not  compare  favorably  with  the  459,710-onnce 
output  of  August  1899,  but  It  Is  greater,  with  but  few 
exceptions,  than  the  result  for  any  similar  period 
prior  to  November  1897.  Few,  If  any,  of  the  mines 
now  being  worked  have  anywhere  near  their  full 
complement  of  men,  or  the  outturn  would  be  very  much 
greater.  Furthermore,  about  thirty  mines  in  the 
Witwatersrand  District  alone  have  yet  to  resume.  In 
the  territory  contiguous  to  the  Band — Barberton, 
Lydenburg,  DeKaap  and  Klerksdorp — only  two 
mines  out  of  thirteen  made  reports  for  October;  but 
recent  progress  has  been  so  satisfactory  that  anticipa- 
tions of  full  resumption  within  1903  seem  not  with- 
out warrant.  The  results  by  months  in  1902  and  1901, 
stated  in  fine  ounces  (the  basis  on  which  reports  are 
now  officially  made),  and  the  monthly  figures  for  the 
four  years  ended  with  1899,  as  well  as  our  estimate 
for  1900,  both  stated  in  gross  ounces,  are  appended. 

WITWATEKSKAHD  DISTBIOT— OUNOBS  VALUBD  AT  ABOUT  £3  lOS.* 


Ounces. 

January.... 
febroary.... 

Marob , 

April 

May 

June , 

July 

August 

September. 

October 

November.. 
December . 


1896. 

1897. 

1898. 

148.177 

209,832 

313,827 

167,019 

211,000 

297,976 

179,154 

232,067 

325,908 

176,707 

235,698 

335,125 

195.008 

248,305 

344,160 

193,641 

251.529 

344,670 

203,874 

842,479 

359.343 

212,480 

259.603 

376,912 

202,562 

262,150 

384,080 

199,891 

274,176 

400,791 

201,114 

297,124 

393.311 

201,315 

310.717 

419,604 

1899. 

410.1401 

404.336 

441,678 

439,111 

444,933 

445,763 

456,474  I 

459,710 

4U,762 

19,906 

61,780 

73,670j 


1900. 


479,489. 


1901 


7,47» 
19.778 
25.060 

28.476 
31,936 
33,893 
89,076 

62.897 


1908. 
70.841 

81,406 
104,128 
119.680 
188,6uS 
142,781 
149,179 
162.761 
170,802 
179,600 
182,749 
189.587 


Totals...  2,280,892  3,034,679  4,295,607  4.069.169     470.489       238,996    1,691.685 


*  The  Transvaal  Chamber  of  Mines  in  1901  and  1903  reported  the 
prodnet  in  fine  ounces ;  for  all  other  years  the  flgnres  in  the  above 
table  are  gross  ounees  valued  at  about  £3  10s.  per  ounce. 

The  mines  in  the  districts  immediately  adjacent  to 
the  Band  have  not  as  yet  fared  as  well  as  the  Band  in 
the  matter  of  resuming  operations.  For  December 
their  aggregate  output  was  only  6,486  fine  ounces, 
compared  with  about  22,000  fiae  ounces  monthly  just 
prior  to  the  breaking  out  of  hostilities.  But  in  other 
sections  of  Africa,  notably  Bhodeeia,  operations  have 
progressed  quite  satisfactorily.    Betnrns  to  the  Bho- 


desia  Cnamber  of  Mines  denote  that  the  1902  output 
of  the  district  has  been  194,268  ounces,  as  against  172,- 
160  ounces  in  1901  and  91,316  ounces  in  1900.  Com- 
bining all  the  fields  outside  the  Bind  we  reach  an 
estimated  production  of  about  307,286  fine  ounces,  or 
71,686  fine  ounces  more  than  in  1901.  The  following 
indicates  in  fine  ounces  and  values  the  progress  of 
gold  production  in  Africa  from  year  to  year  since 
1887. 


AFRICA'S  GOLD  PBODUOTION— FINE    OUNCES. 


-  Witwatergrand-^ 


Year.  Oimces. 

1887  (part  year) ....     28.754 

1888 190,266 

1889 316,023 

1890 407,750 

1891 600,860 

1892 1,001.818 

1893 1,221,151 

1894 1,637,773 

1895 1,845,138 

1806 1,857,071 

1897.  2,491,552 

1808. 3,562,813 

1899. 3,360,091 

1900. 395,385 

1901 238,996 

1002 .....1,691,526 


£ 

122,140 

808.210 

1.342,404 

1,732,041 

2,552,333 

4,255,524 

5,187,206 

6,956,934 

7.837,779 

7,888,465 

10,683,616 

15,134,115 

14,273,018 

1,679,518 

1.016,203 

7,185,260 


Ounces. 


-Other- 


-Total- 


50,000 
50,000 
71.552 
187,052 
148,701 
159,977 
227.765 
270,000 
293,036 
326,041 
341,908 
305,784 
166,922 
235,701 
807.286 


212,390 

212,390 

303,939 

539.691 

631,652 

679,550 

067,500 

1,146.906 

1,244,755 

1,888,780 

1,453,854 

1,298,909 

700,051 

1,001,211 

1,305,299 


Ounces. 

28,754 

240,266 

366,023 

479,302 

727,912 

1.150,519 

1,381,128 

1,865,638 

2,115,138 

2.150,106 


£ 
122,140 
1.020,600 
1,564,794 
2,035,080 
3,092,024 
4,887,176 
6,866,766 
7,924.434 
8,984.686 
0.133.220 


2,818,403  11,072,306 
3,904,721  16,686.478 
3.665.875  16.671087 
562,307  2,888,560 
474,696  8,016.414 
1,998,811     8,400,659 


Total... 


.80.846.965    88.563,740  3.082,624  13.C94,3dO  33,029,589  101.648.186 


The  total  yield  of  the  African  mines  for  the  six- 
teen years  that  gold- mining  has  been  prosecuted  in 
the  country  is  here  seen  to  have  been  23,929,689  fine 
ounces,  valued  at  £101,648,126. 

AusTEALAsiA. — The  principal  feature  of  the  re- 
turns of  gold  production  in  Australasia  in  1902  is  the 
further  considerable  advance  in  Westralla.  That 
province  is  not  alone  in  giving  an  increased  output, 
but  its  share  of  the  year's  gain  is  particularly  notice- 
able, following  as  it  does  a  large  addition  in  the  pre- 
ceding year.  The  steady  and  rapid  development  of 
the  mining  industry  in  Westralla  is  certainly  one  of 
the  most  Important  incidents  of  the  gold  history  of 
recent  years.  Only  ten  years  ago,  out  of  a  total  Aus- 
tralasian product  of  1,796,130  gross  ounces,  Westralla 
contributed  but  69,648  gross  ounces,  or  less  than  3^ 
per  cent.  Five  years  later,  however.  Its  output  had 
risen  to  688,603  gross  ounces,  as  compared  with 
2,924,214  gross  ounces  for  the  whole  country,  or 
nearly  24  per  cent,  and  in  1902  its  share  of  an  aggre- 
gate yield  of  4,796,174  gross  ounces  was  2,177,441 
gross  ounces,  or  over  46  per  cent.  Victoria  ex- 
hibits a  further  moderate  loss,  its  product  for  1902 
having  been  760,000  gross  ounces,  or  30,060  gross 
ounces  less  than  in  1901  and  smaller  than  in  any  year 
since  1894.  The  New  South  Wales  yield  Increased 
29,666  gross  ounces  during  the  year,  but  was  less 
than  In  1894.  Qaeensland  recorded  a  considerable 
increase  in  1902,  advancing  to  940,000  gross  ounces, 
from  816,692  gross  ounces  In  1901,  but  even  here  the 
total  is  slightly  below  either  1899  or  1900.  New  Zea- 
land exhibits  an  addition  of  45,884  gross  ounces,  or 
about  10  per  cent,  its  1902  yield  being  602,443  gross 
ounces— the  record  total.  The  output  of  all  the  colo- 
nies in  1902  was 4,796,174  gross  ounces,  against  4,330,- 
241  gross  ounces  in  1901,  Westralla  furnishing  296,- 
686  gross  ounces  of  the  increase  and  the  remaining 
divisions  combined  but  169,241  gross  ounces.  The 
country  has  again  assumed  the  leading  position 
among  the  world's  gold  producers,  and  current  and 
prospective  further  development  of  the  fields  in 
Westralla  seems  to  assure  its  retention  for  some  little 
time  to  come,  barring  unexpected  discoveries  in  coun- 
tries now  prominent  in  gold- mining. 

We  subjoin  tables  indicating  the  product  of  each 
colony,  the  first  table  in  gross  ounces  and  the  second 
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table  In  fiae  oaacea,  the  figares  In  a  few  inatanoes 
being  In  part  estimated,  but  close  approximations. 
In  obtaining  the  fine  ounces,  8  per  cent  has  been 
deducted  for  base  metal  in  each  year  from  1894  to 
1899,  inclusive,  but  for  the  years  previous  to  1894,  as 
well  as  for  1900,  1901  and  1902,  the  reduction  is 
somewhat  greater,  being  based  upon  the  reported 
values  for  each  colonj  as  given  in  the  official  returns 
to  us. 


PBOD0OT 

Tr$.  Victoria. 
1S90.. 688,560 
1891..576,3M9 
1898.  .054,456 
1803.. 671,120 
18M..  673,680 
1806..740.0H6 
1896.. 805, 087 
1897.. 813,766 
U98..837,258 
1800.  .862,4 11 
1000..807,40r 
1901..  790.050 
1008.*760,000 


OV  OOLD 

NewSx 
Wales. 

127,460 

153,335 

156,870 

179,288 

324,787 

360,165 

2MH,072 

292,217 

341,722 

509,418 

345,660 

270,724 

300,280 


IN  AUSTBALA^SIAN  COLONIES— OHOS8  OCNCES. 

Queens-     Western  Nvw  South  latma- Total  Aii»- 

land.    Australia.  Zealand.  Australia,    nia.  tralaai/'i. 

010,587        34,209  103,103  24,831  20,510  1,599,3.50 

561,641        30,311  351,996  28,700  48,769  1,061,161 

605,612        60,648  287,392  38,974  43,278  1,796,130 

616,940      110,890  226,811  33,820  37,687  1.87fl,562 

676,000      207,131  221,533  35,844  67,873  3,195,848 

631.682      231,513  293,491  47,348  54,964  2,!)59.244 

638,213      281,265  263,722  39,004  62,586  2,375,918 

807,928      688,603  261,644  10,322  60,736  2.924,314 

918,100    1,050,182  280,176  5!0,000  69.619  3,51«.987 

947,626    1,618,876  389,585  38,990  76,622  4,483,528 

861,065    1,580,944  371,993  29,397  73,011  4,159.467 

816,692    1,881,756  455.559  34,060  81,500  4,330.241 

940.000    ».177.«42  602.443  *35,«00  •80.000  4,706.174 


*  Etttmhted. 

PRODUCT  OF  OOLD  IN  AUSTRALASIAN  COLONIES— FINE  OUNCES. 


Tr$.  Victoria. 
1690..  654,225 
1891..  630,287 
1802.. 602,100 
1898.. 612,467 
1894.. 619, 786 
1805..  680,879 
1806.. 740,680 
1897.. 747,744 
1808.. 770.277 
1890.. 793,418 
1800.. 726,666 
1001.. 711.046 
lOOS.  .684,000 


New  So. 
Wales. 
118,774 
141,069 
142,227 
163,571 
398.804 
331,362 
372,386 
268,840 
314,886 
468,865 
281  200 
816,884 
864,481 


Queens-    Western       New       South      Tasma-  Total  Aus- 
land.    Australia.  Zealand.  Australia,    nia      tralasia. 


531,096 
516,710 
646,051 
562,649 
621,000 
581,147 
587.155 
743,294 
844,652 


30,803 
27,886 
84.785 
101,132 
190,561 
312,992 
358.764 
683.515 
966,167 


871,S16  1.613,866 
856.959  1,438,669 
733,976  1,616,933 
846.000  1,871.000 


180,908 
231.837 
318,401 
206,852 
203,810 
370.012 
242.624 
231,612 
257,783 
368,418 
335.300 
412,868 
446,030 


21,641 
26,404 
35,857 
30,844 
32,976 
43,556 
26.684 
0,497 
18,400 
80.351 
26.453 
29.068 
81,600 


17,965 

1,4.53,172 

44,497 

1.518,890 

39,817 

1,638,2.38 

34,377 

1,711.892 

53,243 

2,020,180 

60.667 

2,170,505 

57.579 

2,185,872 

55,876 

2,690,278 

68.905 

3,a36,''38 

70.498 

4,106,58*) 

66,710 

3.729.981 

70,990 

3,702.364 

72,000 

4,145,870 

Canada. — A  further  decrease  in  the  gold  produc- 
tion In  Canada  In  1902  is  indicated  by  the  returns 
now  at  hand,  the  year's  yield  having  fallen  to  approzl 
mately  943,314  fine  ounces  from  1,183,362  fine  ounces 
in  1901.  The  less  favorable  showing  is  primarily,  if 
not  wholly,  due  to  the  poorer  outturn  from  the  Yukon 
district.  This  is  rather  disappGlnting,  as  develop- 
ment in  progress  at  the  close  of  1901  seemed  to  assure 
an  Increased  yield  for  1902.  But  great  difficulties 
arising  from  severe  winter  weather  must  always  Inter 
fere  with  progress  in  gold-mining  In  the  Far  North. 
The  open  season — the  period  when  washing  can  be 
carried  on — is  so  limited  that  when  it  is  restricted  it 
seriously  affects  the  volume  of  the  outturn.  In  the 
other  fields  droughty  conditions  are  the  main  condi- 
tion to  be  contended  with.  The  results  for  the  whole 
of  Canada  for  the  last  ten  years  in  fine  ounces  and 
values  are  as  follows.  We  are  under  obligation  to  Mr. 
E.  D.  logall,  Mining  Eogineer  to  the  Geological  Sar- 
vey  of  Canada,  for  the  estimate  for  1902. 

Values, 
Canada's  produotlon  In  1892 $907,600 


Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
Canada's 


"  1893 927,200 

"  1894 1,042,100 

"  1895 1,910,900 

"  1896 2,817,000 

"  1897 6,089,500 

"  1898 13,838.700 

"  1899 21.324,300 

"  1900 27,916,752 

"  1901 24,462,222 

1902 19.500,000 


Ounces. 

43,905 

44,853 

50,411 

92,440 

136,274 

294,582 

669,445 

1,031,56J 

1,350,475 

1,183  362 

943,314 


KussiA. — We  have  received  very  little  information 
with  reference  to  the  progress  of  gold  production  in 
Russia.  We  hear  of  new  deposits  being  opened  from 
time  to  time,  but  future  returns  of  output  furnish  no 
evidence  of  industry  in  developing  them.  Manchuria 
and  Eastern  Siberia  are  reputed  to  be  the  seat  of 
considerable  deposits.  If  this  be  true,  it  would  seem 
that  little  effort  is  made  to  work  them  beyond  a  cer- 
tain limit,  for  of  all  the  gold-producing  countries 
Russia  shows  the  smallest  variations  from  year  to 
year.    During  a  period  of  thirty  years — from  1872  to 


1901,  inclusive — the  country's  yield  has  never 
risen  above  1,391,260  fine  ounces  nor  fallen  below 
922,226  fine  ounces,  ranging  most  of  the  time 
between  about  1,060,000  and  1,200,000  ounces.  In 
a  recent  cable  message,  Mr.  John  RosensI,  of  Seattle, 
Wash.,  American  managing  director  of  the  North- 
western Siberia  Co.,  states  that  the  right  to  prospect 
for  gold  and  other  minerals  incladtd  in  the  trading 
and  development  concessions  to  the  Northwestern 
Siberia  Co.  for  the  200,000  square  miles  in  Eastern 
Siberia  bordering  on  Bering  Sea  and  the  Arctic 
Ocean,  has  been  extended  to  Americans  on  the  same 
terms  as  to  Russians.  Bearing  in  mind  the  energy 
displayed  in  developing  the  fields  in  California,  Colo- 
rado and  Alaska,  much  should  be  expected  as  a  result 
of  the  privilege  this  cable  indicates  has  been  exten- 
ded. In  the  absence  of  any  definite  information  from 
(vbich  to  draw  conclusions,  we  estimate  the  1902 
product  about  the  same  as  that  for  1901.  The  exhibit 
for  11  years  is  as  follows: 

Values. 
Elassla's  produotlon  in  1892 $24,702,212 


B-asala's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 


"  1893 27,808,201 

"  1894 24,103.396 

"  1895 28.894,360 

"  1896 21,535,757 

"  1897 23,245,666 

"  1898 25,463,337 

"  1899 22,167,100 

"  1900 20,145,500 

"  1901 23,464,562 

"  1902 23,462,493 


Ouncei. 
1,199,808 
1,345,224 
1,167,456 
1,397,767 
1,041,794 
1,124,611 
1.231.791 
1,072,333 

974,537 
1,135,100 
1,135,000 


Ikdia. — Although  strictly  speaking  not  an  im- 
portant field,  India  has  steadily  but  moderately  in- 
creased iti  yearly  contribution  to  the  world's  new 
gold  supply.  Almost  all  the  gold  comes  from  half  a 
dozen  mines  in  the  Colar  field,  and  these  generally 
furnished  better  results  In  1902  than  in  1901.  The 
returns  we  have  received  make  the  aggregate  pro- 
duction of  the  district  514,328  gross  ounces,  against 
601,607  gross  ounces  in  1901  and  496,840  gross  ounces 
in  1900.  The  statement  of  yield  presented  in  gross 
ounces  has  been  as  follows  for  six  years. 

■AST  nrOIA— OOLD  PRODUCTION  PRINCIPAL  MINBS. 


1902.        1901. 
Ounces.  Ounces. 


Ctiamplon  Reef 159,674 

Oorefnim 88,075 

Mysore  168,504 

Nundydroog 58,031 

Balagbat  Mysore 26,607 

Mysore  West  and  Wynaad. . .    7,800 

Coromandel 5.000 

Mysore  Reefs 

Nine  Reefs 

Mysore  Gold  Fields 737 

Wondall  (Deccan) 

Road  Block 


158,99a 
66,H09 

163,000 

67.000 

19,500 

6,915 


1900.       1890.        1898.        1897. 
Ounces.   Ounces.  Ounces.  Ounce*. 
161,063    159,101    140,158    123,926 


6,082 
3,000 

202 


84.357 

163,135 

47,737 

15.609 

6,096 

6,676 


6,875 

1,869 
1.523 


61,283 

165,-86 

48,654 

7,556 

4,358 

3,603 

245 

4.661 


7,826 
104 


52,565 
159,371 

41,534 
414 
6,225 
8,160 
2,852 
2.440 
2,488 
1,894 


55,810 

127,667 

56.377 

176 

10,340 

12,900 

643 

224 

1,798 


614.328    601,607    496.840    448.076    417,124    389.770 

Other  Counteies. — A  number  of  the  smaller  pro- 
ducing countries  have  made  noteworthy  progress  In 
the  mining  of  gold  within  the  past  two  ye^rs.  Mexico, 
for  instance,  which  a  decade  ago  yielded  but  little 
more  than  60,000  ounces,  now  has  an  output  of  about 
600,000  ounces.  China  has  increased  its  output  three- 
fold within  a  few  years.  Korea  has  done  even  better, 
and  a  number  of  the  South  American  States  are  re- 
porting a  better  output.  Under  all  the  circumstances 
we  believe  we  are  safe  in  concluding  that  **  other 
countries"  as  a  whole  may  be  credited  with  a  fair 
increase  in  production  in  1902. 

Silver. — Production'  of  the  World, — We  have 
found  it,  as  usual,  difficult  so  early  in  the  year  to  ob- 
tain accurate  information  as  to  the  progress  in  1902 
of  the  silver-mining  Industry.  Sach  information  as 
we  secured  last  year  upon  which  to  base  an  estimate 
of  the  1901  yield  proved  in  the  aggregate  to  be  much 
closer  to  actual  results  than  usual,  the  revision  now 
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necessary  entailing  a  change  of  only  three- quarters  of 
A  million  onnces  in  a  total  of  one  hundred  and  seventy- 
five  millions.  Mr.  Roberts's  (Director  of  the  Mint) 
©atimate  for  the  1902  silver  output  indicates  a  yield 
of  58,666,084  ounces,  or  3,362,084  ounces  greater  than 
In  1901,  and  Mexico  is  likely  to  increase  its  product 
moderately.  From  Australasia  and  "all  other 
countries "  such  returns  as  are  at  hand  are  very  in- 
conclusive and  do  not  seem  to  warrant  any  importaut 
variations  from  the  1901  figures.  But  altogether  and 
as  a  result  of  the  gains  in  the  United  States  and 
Mexico  the  world's  product  is  a  little  in  excess 
of  the  volume  in  1901  and  in  1900,  and  consequently 
makes  a  new  record  of  yield.  We  give  below  a  state- 
ment covering  each  year  since  1890.  See  Chronicle 
of  Feb.  11  1899,  page  268,  for  figures  back  to  1871. 

SILVER.— WOBLD'8  PKODUCTION  Iff  OUNCES  AND  STERLING. 


Tine 
Onnoes. 

3801 

1802 

1893 

189* 

1896 


United 
States. 
Ounces. 
58,330,000 
63.500,000 
60,000,000 
49,600,000 
55.726.945 


Mexico. 

Ounces.  Owicex. 

35,719,237  10,000,000 

39,504,800  13,439,011 

44,370,717  20,501,497 
47,038,381  18,073,440 

46,962,738  12,507,335 


All  Other 
Australia.  Producers. 
Ounces. 


Total. 
Ovi-nces. 
33,916,175  137,965,412 
36,496,175  152,939,986 
41,238,083  166,100,277 
53,140,698  167,752,517 
53.983,231  169,180,249 


Total 
Values. 

£+ 
25,900,276 
25,370,518 
24,655,510 
20,226,410 
21,059.416 


Total  '91-^6  287.058.945  213,595,873  74,621,283  218,764,340  793,938,441  117,212,126 

1886 58,834,80U  45,718,982  12,238,700  40,268,888  157,061,370  19,959,882 

1897 53.860,000  63,903,180  11,878,000  44,481,892  164,073,172  18,885,600 

1808 54,438,000  56,738,000  10,491,100  51,660,764  173,227,?e4  19,488,135 

1800 54,764,500  65,612.090  12,688,653  44,161,000  167,224,243  19,161,112 

1900 67,647,000  67,437,808  13,340.263  44,413,802  172,838,873  20,344,576 

Totar06-00.279,544,300  289,410,080  60,634,716  224,836,446  834,425,522     97,839,204 

1801 55,214,000     57,658,549  13,049,243     49,078,781174,998,673     19,824,057 

1902 58,666,084    68,000,000  13,100,000    49,200,000  178,866,081     17,988,101 

t  Values  Of  silver  in  this  table  are  commtreial  values  and  are  oom- 
pated  on  the  average  price  each  year  of  silver  as  given  by  Messrs. 
Plxley  &  AheU.  London.    Value  of  £  in  this  table  $4-8665. 


COTTON  SUPPLY  AND   CONSUMPTION  IJ, 

EUROPE. 

The  cable  brings  us  to-day  all  the  results  of  inter- 
est contained  in  Mr.  Ellison's  "Annual  Keview  of  the 
Cotton  Trade  for  the  Year  1902,"  which  was  issued  in 
Liverpool  on  Wednesday  of  the  current  week.  The 
figures  received  cover  not  only  the  usual  statistics  of 
supply  and  consumption  for  the  calendar  year  1902 
and  the  first  three  months  of  the  new  crop  season,  but 
also  detailed  estimates  of  imports,  consumption,  etc., 
for  the  full  season  ending  Oct.  1  1903,  and  actual  re- 
sults for  earlier  years.  The  actual  figures  of  spinners' 
takings,  consumption  and  stocks  in  Great  Britain  and 
on  the  Continent  for  1902,  in  bales  of  600  lbs.,  have 
been  as  follows. 

SPINNEBS'  TAKINGS,  CONSUMPTION  AND  STOCKS  IN   1902. 


In  zoo-lb.  Bales. 


Btocks  January  1 1902. 
Takings , 


Supply 

Consumption 

Stocks  January  1  1903. 


Weekly  consumption. 


Ql.  Britain. 


140,000 
3,378,000 


3,518,000 
3,264,000 


254,000 


62,769 


Oonhnent. 


402,000 
4,955,000 


5,357,000 
4,810,000 


547,000 


92,500 


Total. 


542,000 
8,333,000 


8,875,000 
8,074,000 


801,000 


155,269 


It  will  be  observed  from  the  foregoing  that  Mr. 
Ellison  makes  the  average  weekly  consumption  of  the 
mills  in  Great  Britain  62,769  bales  of  600  Iba.  each  in 
1902,  or  a  lass  of  866  bales  per  week  from  1901,  and  a 
decline  of  4,654  bales  per  week  from  the  1899  aver- 
age. Continental  consumption  records  a  very  satis- 
factory increase  over  1901,  but  has  been  only  600 
bales  per  week  greater  than  in  1899.  For  the  whole 
of  Earope,  therefore,  the  1902  average  weekly  rate, 
and  consequently  the  total  consumption,  shofvs  an 
excess  over  1901  or  1900,  but  compared  with  either 
1899  or  1898  a  decrease  is  still  apparent.  Surplus 
stocks  at  all  European  mills  at  the  end  of  the  year  are 


placed  at  801,000  bales,  or  259,000  bales  more  than 
they  stood  at  the  opening,  and  almost  double  what 
they  were  on  October  1 — the  beginning  of  the  new 
season.     This  large  increase  in   mills  stocks  in  great 
measure  explains  the  deficiency,  compared  with  last 
year,  in  the  visible  supply,  which  has  been  a  feature 
of  recent  weeks.    Furthermore,  in  no  previous  season 
have  the  mills  carried  at  the  end  of  Dacember  as 
heavy  stocks  as   in  1902.     The  nearest  approach  to 
the  total  now  recorded  was  in  1898,  when  the  aggre- 
gate was  668,000  bales. 

Since  the  first  of  January  European  mills  have 
made  further  material  additions  to  their  stock  of  cot- 
ton. For  the  four  weeks  ended  January  29  the  fig- 
ures of  the  Liverpool  Cotton  Exchange  indicate  that 
362,000  bales  were  forwarded  to  mills,  whereas  con- 
sumption (according  to  Mr.  Ellison's  estimate  of 
65,000  bales  per  week)  has  been  260,000  bales.  Con- 
tinental imports  for  the  same  four  weeks  have  reached 
636^000  bales,  of  which  99,000  bales  have  gone  to  in- 
crease the  visible  supply  at  the  ports,  and  consump- 
tion, as  per  Mr.  Ellison's  weekly  estimate,  has  been 
376,000  bales,  leaving  160,000  bales  as  the  increase  in 
Continental  mill  stocks.  Altogether,  therefore,  at 
the  end  of  January  all  European  mills  hold  stocks 
fully  250,000  bales  in  excess  of  December  31  1902  and 
about  326,000  bales  greater  than  on  January  31  1902. 

The  foregoing  compilation  presents  the  results  for 
1902  only;  to  bring  out  clearly  the  relation  the  1902 
figures  bear  to  those  for  previous  years,  we  have  pre- 
pared the  following,  which  covers  the  period  from 
1896  to  1902,  both  years  included. 


Bales  of 
600  Lbs. 


Gt.  Britain. 

1902 

1901 

1900    

1899 

1898 

1897 

1896 

1895 


Spin'rs' 

Stock 

Jan.  1. 


Oantinent. 

1902 

1901 

1900 

1899 

1898 

1897 

1896 

1895 


All  Earope. 

1902 

1901 

1900 

1899 

1898 

1897 

1806 

1895 


140,000 
238,000 
172,000 
199,000 
97,000 
111,000 
133,000 
100,000 

402,000 
260,000 
459,000 
469,000 
252,000 
298,000 
379,000 
491,000 

542,000 
498,000 
631,000 
668,000 
349,000 
409,000 
511,000 
591,000 


Takings. 


3,378,000 
3,211,000 
3,310,000 
J.479,000 
3,573,000 
3,236,000 
3,268,000 
3,296,000 

4,955,000 
4,770,000 
4,338,000 
4,774,000 
4,897,000 
4,387,000 
4,118,000 
4,030,000 

8,333,000 
7,981,000 
7,648,000 
8,253,000 
8,470,000 
7,623,000 
7,386,000 
7,326,000 


Supply. 


3,518,000 
3,449,000 
3,482,000 
3,678,000 
3,670,000 
3,347,00o 
3,400,000 
3,396,000 

5,357,000 
5,030,000 
4,797,000 
5,243,000 
5,149,000 
4,685,000 
4,497,000 
4,521,000 

8,875,000 
8,479,000 
8,:<i79,000 
8,921,000 
8,819,000 
8,032,000 
7,897,000 
7,917,000 


Con- 
sumption. 


Spin'rs' 

Slock 
Dec.  31. 


Weekly 

Oon- 
sumpt'n 


3,264,000 
3,309,000 
J,244,000 
3,506,000 
3,471,000 
3,250,000 
3,289,000 
3,264,000 

4,810,000 
4,628,000 
4,537,000 
4.784,000 
4,680,000 
4,433,000 
4,199,000 
4,142,000 

8,074,000 
7,937.000 
7,781,000 
8,290,000 
8,151,000 
7,683,000 
7,488,000 
7,406,000 


254,000 
^  140,000 
238,000 
172,000 
199,000 
97,000 
111,000 
132,000 


547,000 
102,000 
260,000 
459,000 
169,000 
252.000 
298,000 
379,000 

801,000 
542  000 
198,000 
631,000 
668,000 
349,000 
409,000 
511,000 


62,769 
63,635 
62,385 
67,423 
66.750 
62,500 
63,250 
62,760 

92,500 
89,000 
87,250 
92,000 
90,000 
85,250 
80,750 
79,654 

155,269 
152,635 
149,635 
159,423 
156,750 
147,760 
144,000 
142,404 


The  information  now  at  hand  tends  to  coafirm  the 
reports  made  public  from  time  to  time  that  the  mills 
in  Great  Britain  worked  upon  very  small  margins  of 
profit  in  1902.  I  a  fact,  it  would  appear  that  the 
aggregate  profit  of  the  mills  reporting  in  1902  was  much 
smaller  than  in  any  recent  year,  and  that  only  six 
years  out  of  the  nineteen  included  in  our  compilation 
made  a  less  favorable  showing.  Oar  cable  states  that 
90  companies  in  the  Oldham  district  report  an  aggre- 
gate profit  of  £24,727  in  1902,  or  an  average  of  only 
£175  per  mill,  against  £3,674  per  mill  in  1901,  £3,416 
per  mill  in  1900  and  £4,406  in  1899.  The  showing 
made  by  the  Oldham  mills  ;^since  1883  has  been  as 
follows. 
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Tears— 

1902.... 

1901. ... 

1900.... 

1899.... 

1898.... 

1897.... 

1896.... 

1895.... 

1894.... 

1893.... 

1892.... 

1891 

1890 

1889 

1888.... 

1887 

1886...., 

1885 

1884 


Oom- 

Profll+  or 

Profit  or  Loss 

anieg. 

Lost.— 

per  MM. 

90 

+  *24,727 

£f275 

88 

+823.331 

+3.674 

86 

+292,861 

+3.415 

78 

+343,699 

+4,406 

70 

+231.518 

+  3,307 

79 

+147,724 

+  1,857 

92 

+46,772 

+508 

95 

+63,329 

+  G67 

93 

-15,837 

—177 

93 

-72,768 

—782 

90 

—101,434 

—1,127 

93 

+10,763 

+  116 

90 

+376.041 

+  4,170 

86 

+  220,587 

+  2,565 

85 

+250,932 

+  2,952 

88 

+85,810 

+  975 

90 

-61,718 

—686 

87 

-2,730 

—31 

60 

+  125,000 

+  3.083 

We  have  also  received  separately  by  cable  the  fig- 
ures of  takings,  consumption,  &c.,  for  the  last  three 
months  of  the  calendar  year  1902.  Those  three 
months  are  the  first  quarter  of  the  current  season, 
beginning  with  October  1  1902,  and  form  the  basis 
for  Mr.  Ellison's  estimates  for  the  whole  year  (ending 
with  October  1  1903),  which  are  given  further  below. 
For  those  three  months  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows  ; 


Oet.  1  to  Jan.  1. 

Great  Britain. 

Continent. 

Total. 

For  1902. 

TaldnKS  by  spinners... baleB 
Average  weight  of  bales. lbs 
Taklnfirs  In  noonda ....... 

1,034,000 

505 

522,170,000 

1.430,000 

489 

699,370,000 

1,279,000 

501 

640,779.000 

2,464,000 

495-8 

1,221,540,000 

For  1901. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Taklnes  In  bounds 

925,000 

607 

488,975,000 

2,201,000 

503-5 

1,109,754  OOO 

According  to  the  above,  the  average  weight  of  the 
deliveries  in  Great  Britain  is  505  pounds  per  bale  this 
season,  against  607  pounds  during  the  same  time  last 
season.  The  Continental  deliveries  average  489 
pounds,  against  501  pounds  last  year,  and  for  the 
Whole  of  Earope  the  deliveries  average  496 '8  pounds 
per  bale,  against  503*6  pounds  last  season.  Oar  dis- 
patch also  gives  the  full  movement  for  the  three 
months  tLis  year  and  last  vearin  bales  of  600  pounds. 


Oct.  1  to  Jan.  1. 

1902. 

1901. 

Bales  of  500  lbs.  each, 
000<  omitted. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total 

■pinners' Btook  Ootl. 
Takings  In  October... 

85, 
257, 

370, 
881, 

426. 
638, 

36, 
237, 

317, 
321, 

353, 

558, 

Total  supply 

Oonsump.  Oct.,  4  wks. 

S12, 

260, 

761. 
376, 

1,068, 
636, 

273, 
240, 

638, 
368, 

911, 
608, 

Bplnners'  stock  Nov.  1 
Takings  In  November. 

52. 
808, 

378. 
445, 

427, 
753, 

33, 
296, 

270, 
353, 

303, 
649, 

Total  supply 

Oonsump.  Nov.,  4  wks. 

360, 
260, 

820, 
376, 

1,180, 
636, 

329, 
264, 

623 
368. 

952, 
632 

Bplnners'  stock  Deo.  1 
Takings  in  December. 

100, 
479, 

444, 
873, 

544, 
1,052, 

66, 
405, 

470, 
330, 

856, 
607, 

320, 

1.012, 

Total  supply 

Oonsump.  Dec,  6  wks. 

579, 
325, 

1,017, 
470, 

1,593, 
795, 

862, 
460, 

1,832, 
790 

Bolnners' stock  .Tan.  1 

254 

647. 

801. 

140. 

402, 

542. 

Tne  comparison  for  the  three  moncna  eading   Da 
cembar  3L  1902  with  the  same  months  of  Ust  year  is 
made  more  striking  by  bringing  together  the  results 
up  to  this  time  for  the  two  years. 


OH  1  to  Jan.  1. 

Bales  of  500  lt>s.  eaeK, 

000*  omitted. 


Bplnners'  stock  Cot.  1 
Takings  to  Jan.  1.... 

Bupply 

Oonsumpt'n,  1 3  weeks 

Bplnners'  stock  Jan.  1 


fletkly  Oonsumption. 
000*  omitted. 

In  October 

In  November 

Tn  December 


1902. 


Great 

Hritaln 


55, 
1,041, 


1,099, 

845 

254 


66, 
65, 
65. 


Conti- 
nent. 

370, 
1,399. 

1,769, 
1.222, 


547, 


94, 
94, 
94. 


total. 


425, 
2,443, 

2,868, 
2.067, 

801, 


169, 
159, 
159. 


1901. 


Great 

Oonti 

Sritair 

nent. 

36. 

317 

938, 

1.281, 

974, 

1.598, 

834, 

1,196, 

140 

402, 

60. 

92, 

66. 

92, 

66. 

92. 

roir 

353 
1,119, 

2,572 
2,030 

543, 


152, 
158, 
158. 


The  foregoing  shows  that  the  weekly  consumption 
la  now  169,000  bales  of  600  pounds  each,  against  168,- 
000  bales  of  like  weights  at  the  correspon  ding  time 
last  year.  The  total  spinners'  stocks  in  Great  Britain 
and  the  C3ntinent  have  increased  257,000  bales 
during  the  month,  and  are  now  259,000  bales  more 
than  at  the  same  date  last  season. 

The  cable  also  furnishes  us  with  complete  details  of 
Mr.  Ellison's  estimates  of  imports,  consumption,  etc., 
for  the  full  twelve  months  ending  October  1  1903. 
So  far  as  American  cotton  is  concerned,  the  results 
are  based  on  a  crop  of  11,250,000  bales.  From  all 
countries  the  aggregate  imports  for  tha  twelve  months 
are  placed  at  8,605,000  bales  of  ordinary  weights. 
From  America  he  expects  6,686,000  bales;  Bist  In- 
dies, 850,000  bales;  Egypt,  720,000  bales,  and  Brazil, 
West  Indies,  Smyrna,  &c.,  350,000  bales.  Presented 
In  tabular  form  the  estimate  in  ordinary  bales  is  as 
follows,  comparison  being  made  with  revised  results 
for  1901-02  and  1900-01. 


tUPOBTS  AND  DELITEaiBS  OCTOBER  1  TO  SEPTEMBER  30. 


Estimated. 
1902-03. 

American Bales. 6,685.000 

East  Indian 850.000 

Egyptian 720,000 

Sundries 350,000 


Actual. 

1901-02. 

6,431,000 
70.5,000 
75".000 
368,000 


Actual. 

1900-01. 

6,3^4,000 
866,000 
613,000 
153,000 


8,304,000 

8,046.000 

303,000 

195,000 

56,000 

88,000 

34.000 

30,000 

35,000 

17,000 

428,000        280,000 


8,732,000 

6,404.000 

•^59,000 

772,000 

357,000 


8,292.000 
440,000 


8,326,000 

6,276.000 

848,000 

e39.000 

135,000 

7,898.000 
428,000 


Total  imported 8,605,000 

f  American.    330,000 
Port    stocks    in    Europe/  E.  Indian.      52, ('00 

Sept.  30  1902 ■^Egyptian.       12,0ii0 

(.Sundries..      46,000 

Total  stock  Sept.  30  1902 440,000 

Total  supply  12  months  ending 
Oct.  1  1903 9,045,000 

(American 6,423.000 
East  Indian.  850.000 
Egyptian....  7v0,000 
Sundries 350,000 

Total  deliveries  to  Sept.  30. 1903.8,343,000 
Leaving  stocks  at  ports  Sept.  30  1903    702,000 

With  regard  to  consumption,  Mr.  Ellison  estimates 
that  the  average  weekly  rate  for  the  remainder  of  the 
season  will  be  slightly  less  than  the  current  estimate, 
but  that  the  consumption  for  the  whole  year  will  be 
166,000  bales  of  600  lbs.  each  in  excess  of  1901-02. 
His  estimate  for  1902-3  compares  as  follows  with  the 
actual  results  for  1901-02  and  1900-01. 

1902-03.         1901-02. 
Deliveries,  actual  bales 8,343.000       8,292,000 

Deliveries,  500-lb.  bales 8,153.000       8.109.000 

Mm8tocksOot.l.beglniiingofyear    425,000  353,000 

Total  supply 8,578.000       8,4*^2,000 

Oonsumption,  52  weeks 8,203,000       8,037,000 

MiU  stocks  8ept.30,end  of  year    375,000  425.000 


1900-01. 

7,898,000 


7,827,000 
371,000 

8,198,000 
7,845,000 

353,000 


ITEMS    ABOUT   BANKS,   BANKERS    AND    TRUST    CO'8 

—The  public  sales  of  bank  stocks  this  week  aggregate  403 
shares,  of  which  332  shares  were  sold  at  auction  and  80  at 
the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reached  a  total  of  125  shares.  Stock  of  the  Corn 
Exchange  Bank  sold  at  447,  as  against  423  last  November,  and 
stock  of  the  Mutual  Bank  brought  305)^,  as  compared  with 
2151.^  in  January  1903,  when  the  last  previous  public  sale 
was  made.  In  the  "curb"  market  the  bid  price  for  Leather 
Manufacturers'  National  Bank  stock  advanced  30  points  to 
310,  but  no  sales  were  made. 


Shares.        Bawks— JV«w  York.  Price. 

62  Central  National  Bank 180 

5  >  Chatham  NaUonal  B^nk 360>« 

20  Commerce,  Nat  Bank  of 325-336 

25  Corn  EEahan<e  Baak 447 

40  Fourth  National  Bink  235 

100  Mrtohanics' &  rradcr*' Bank...  165 

20  Mercantile  National  Bank 350-352»fl 

5  Mutual  Ba"k  305^ 

*80  Pbeulx  National  Bank 125 

10  Variok  Bank  210 

I'RoaT  voxPk.T(is»—li.  T. 

85  Atlantic  Trust  Co 855-:^65>4 

70  Bowiln«  Green  Trust  Co 235-243 

10  Central  Rialty  B  &  T.  Oo 626 

10  Merchants'  Trustj  Co 327 


Last 
Jan. 
Jan. 
Jan. 
Nov. 
Deo. 
Mar. 
Jan. 
Jan. 
Aug. 
Nov. 


previous  sale. 
1903-    179'i 

1903—  sao 

1903—  335 

1902—  423 

1902—  230J« 
19  J2—  l'>Oi« 

1903—  355'* 
1902—  215»« 
1902-  13  111 
1902-  205 


Jan.   1903—  385 

Nov.  1902—  240 

Nov.  1902—  695 

Jan.   1903-  334>« 


*  Sold  at  the  Stock  Exchange. 

—The  voluma  of  business  passing  through  the  Cincinnati 
Clearing  House  has  insreased  to  such  an  extent  during  the 
past  year  or  two  that  inquiries  aa  ito  hoiv  the  figures  are 
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made  up  are  constantly  being  received  by  the  officials  in 
charge.  Mr.  Dable,  the  Manager,  requests  ]U8  to  announce 
that  the  figures  given  out  for  publication,  daily,  weekly, 
monthly  and  annually,  represent  only  the  jaggregate  of  the 
city  items  actually  brought  by  the  banks  to  the  Clearing 
House  and  that  they  have  been  so  made  up  for  more  than 
twenty  years.  The  amount  taken  from  the  Clearing  House 
is  not  considered. 

— The  proposed  entry  of  a  new  institution  into  the  trust 
company  field  in  this  city  was  announced  yesterday.  Nearly 
every  large  bank  of  the  Jmetropolis  is  represented  on  the 
board  of  this  latest  organization,  the  Bankers'  Trust  Com- 
pany. The  object  is  to  secure  a  share  of  the  business  which  has 
recently  passed  from  the  banks  to  the  trust  companies.  The 
new  institution  is  to  be  capitalized  at  $1,000,000  and  to  have 
a  surplus  of  $500,000.  None  of  the  stock  is  to  be  offered  to 
the  public,  it  having  been  all  taken  by  those  directly  inter- 
ested. Possession  of  the  old  quarters  of  the  Liberty  National 
Bank  at  143  Liberty  St.  has  been  obtained  and  will  be 
immediately  remodeled.  Mr.  Edmund  C.  Converse,  who  will 
still  retain  his  position  as  President  of  the  Liberty  National 
has  been  chosen  aa  the  head  of  the  new  trust  company,  and 
Mr.  J.  F.  Thompson  has  relinquished  the  cashiership  of  the 
Seaboard  National  to  become  Vice-President  of  the  new  con- 
cern, of  which  he  will  be  the  active  manager. 

Mr.  Thompson  is  well  and  favorably  known  by  bankers 
from  one  end  of  the  country  to  the  other.  He  has  been  a 
banker  practically  all  his  life.  Previous  to  his  appointment 
as  Chief  Clerk  in  the  Seaboard  National  in  1884,  he  had  six 
years'  banking  experience  in  Western  New  York  and  Penn- 
sylvania, at  one  time  being  Cashier.  His  rise  in  the  Seaboard 
was  very  rapid;  in  1887  he  was  appointed  Assistant  Cashier, 
and  in  1891  was  advanced  to  the  cashiership,  making  in  all 
nineteen  years'  connection  with  this  very  progressive  institu- 
tion. 

The  strength  of  "the  board  of  directors  of  the  Bankers' 
Trust  Company  is  displayed  in  the  following  list  of  mem- 
bers :  James  G.  Cannon,  Vice-President  of  the  Fourth  Na- 
tional Bank;  Edmund  G.  Converse;  James  A.  Blair,  of 
Messrs.  Blair  &  Co  ;  Henry  P.  Davison,  Vice-President  of 
the  First  National  Bank;  ^Granville  W.  Garth,  President  of 
the  Mechanics'  National  Bank;  A.  B.  Hepburn,  Vice-Presi- 
dent of  the  Chase  National  Bank;  William  Logan,  Cashier  of 
the  Hanover  National  Bank;  Gates  W.  McGarrah,  President 
of  the  Leather  Manufacturers'  National  Bank;  William  H. 
Porter,  Vice-President  of  the  Chemical  National  Bank; 
George  W.  Perkins,  of  J.  P.  Morgan  &  Co.;  J.  F.  Thompson; 
Albert  H.  Wiggin,  Vice-President  of  the  National  Park 
Bank;  Samuel  Wcolverton,  President  of  the  Gallatin  Na- 
tional Bank,  and  E.  F.  C.  Young,  President  of  the^First  Na- 
tional Bank  of  Jersey  City. 

—Mr.  Caldwell  Hardy,  President  of  the  Norfolk  National 
Bank  of  Norfolk,  Va.,  also  President  of  the  American 
Bankers'  Association,  was  in  the  city  on  business  during  the 
past  week. 

— The  details  of  the  organization  of  the  Western  National 
Bank  of  the  United  States  of  this  city  were  completed  at  a 
meeting  on  Thursday.  This  institution,  as  already  stated  in 
these  columns,  is  the  result  of  the  union  of  the  Western  Na- 
tional Bank  and  the  National  Bank  of  the  United  States. 
Mr.  Valentine  P.  Snyder,  the  well-known  President  of  the 
Western,  was  elected  at  this  week's  meeting  as  President  of 
the  new  bank.  Others  who  will  serve  as  officers  of  the 
Western  National  Bank  of  the  United  States  are  Richard  A. 
McCurdy  (of  the  Mutual  Life  Insurance  Co.),  Jamee  H.  Hyde 
(of  the  Equitable  L  f e  A-surance  Society),  Thomas  F.  Ryan 
(of  the  Morton  Trust  Co.)  and  Henry  A.  Smith  (formerly 
Vice-President  of  the  Western  National),  all  of  whom  have 
been  chosen  Vice-Presidente.  Charles  L.  Robinson  has  been 
appointed  Cashier  and  diver  I.  Pilat  and  Clarence  Foote  are 
Assistant  Cashiers. 

— Mr.  Arthur  Turnbull,  who  recently  resigned  as  Vice- 
President  of  the  United  States  Mortgage  &  Trust  Company 
of  this  city  to  become  a  member  of  the  firm  of  Post  &  Flagg, 
was  this  week  made  a  director  of  the  trust  company.  Mr, 
William  B.  Boulton  has  also  been  elected  to  its  board. 

—Mr.  Washington  A.  Flagg,  of  Messrs.  Post  &  Flagg,  this 
city,  died  at  his  residence  on  Wednesday.  Mr.  Flagt<,  who 
was  a  member  of  the  New  York  Stock  Exchange,  was  43 
years  of  age. 


—Mr.  Charles  N.  Taintor  has  been  elected  President  of  the 
Riverside  Bank,  at  963  Eighth  Avenue,  this  city,  to  succeed 
Mr.  Henry  C.  Copeland,  resigned.  Mr.  Copeland  remains 
with  the  bank  as  a  director. 

—The  Bank  of  the  Metropolis  of  this  city,  which  in  June 
last  filed  a  notice  of  increase  in  its  capital  from  $800,000  to 
$1,000,000,  has  listed  the  |700,000  additional  stock  on  the  New 
York  Stock  Exchange. 

— The  Knickerbocker  Trust  Company  is  distributing  an 
attractive  little  pamphlet  entitled,  "When  Banks  Began— A 
Few  Facts  and  a  Few  Fancies."  It  is  profusely  illustrated 
with  half-tone  cuts  of  the  early  banking  buildings,  bank 
notes  and  checks  in  this  country,  as  well  as  a  few  modern 
structures.  The  earliest  banking  place  on  record  proves  to 
be  the  bank  of  Captain  Kidd,  "a  typical  American  banking 
institution  of  the  year  1695."  The  first  bank  in  America  was 
the  Bank  of  North  America  in  Philadelphia,  founded  in 
1781.  The  Bank  of  New  York  was  founded  in  1784,  the  Bank 
of  the  Manhattan  Company  in  1799.  Cuts  are  also  given  of 
the  National  Newark  Banking  Co.  of  Newark,  N.  J.,  estab- 
lished in  1804,  and  the  Massachusetts  National  Bank,  the 
latter  founded  in  the  same  year  as  the  Bank  of  New  York, 
namely  1784.  The  modern  bank  buildings  shown  commence 
with  the  handsome  new  home  now  under  construction  for 
the  Knickerbocker  Trust  Company  at  Fifth  Avenue  and  34th 
Street.  Then  follow  views  of  the  new  buildings  of  the 
Corn  Exchange  Bank,  Long  Island  Loan  &  Trust  Co.  of 
Brooklyn,  National  Park  Bank,  National  Bank  of  Commerce, 
Hanover  National  Bank,  Liberty  National  Bank  and  the 
National  City  Bank  of  Brooklyn,  together  with  the  New 
York  Stock  Exchange  and  the  New  York  Clearing  House 
and  the  Chase  National  Bank  buildings. 

—Mr.  Charles  L.  Adrian,  who  was  formerly  Cashier  of  the 
German  Exchange  Bank  at  330  Bowery,  has  been  chosen 
President  to  succeed  Mr.  M.  J.  Adrian,  retired.  Mr.  Ed- 
mund F.  Swanberg  is  the  new  Cashier  of  the  bank. 

— Messrs.  Lawrence  Barnum  &  Co.,  bankers,  who  have 
recently  moved  into  their  handsome  new  banking  rooms  at 
Nos.  27  and  29  Pine  Street,  this  city,  have  this  past  week 
opened  a  branch  office  at  No.  15  Westminster  Street,  Provi-  • 
dence,  R.  I.    Mr,  W.  P.  W.  Veazie  is  the  resident  manager. 

— At  the  meeting  of  the  Council  of  Administration  of  th& 
New  York  State  Bankers'  Association,  Saratoga  was  selected 
as  the  present  year's  meeting  place,  the  convention  to  be 
held  early  in  September.  The  proposition  to  consolidate  the 
banks  and  trust  companies  into  one  association  was  referred 
to  the  various  groups.  The  Council  also  passed  resolutions 
requesting  the  repeal  by  Congress  of  the  present  bankruptcy 
law  and  the  passage  of  a  law  giving  a  more  elastic  currency. 

— The  stockholders  of  the  Fidelity  Trust  Company  of  New- 
ark on  Monday  approved  the  proposed  increase  in  the  capi- 
tal from  $1,500,000  to  $3,000,000.  The  company's  growing 
business  makes  additional  capital  imperative,  The  inter- 
change of  stock  of  this  company  and  the  Prudential  Insur- 
ance Company,  which  had  originally  been  planned  and 
finally  abandoned  (Chronicle,  January  3),  will  not,  of 
course,  be  made.  The  injunction  issued  some  weeks  ago  by 
Vice-Chancellor  Stevenson  did  not  restrict  the  Fidelity  from 
issuing  new  capital. 

—Messrs.  E.  F.  C.  Young,  President  of  the  First  National 
Bank  of  Jersey  City,  and  J.  E.  Hulshizer,  President  of  the 
New  Jersey  Title  Guaranty  &  Trust  Company,  are  inter- 
ested in  the  formation  of  a  new  Jersey  City  trust  company. 
This  latest  institution  will  be  known  as  the  Pavonia  Trust 
Company,  and  will  locate  for  the  present  at  492  Grove 
Street,  opening  about  March  1.  Capital  has  been  made 
$100,000  and  surplus  $25,000,  the  shares  of  a  par  value  of  $100 
each. 

—Mr.  N.  E.  Sisson  succeeds  Mr.  Cyrus  S.  Merrill  as  Vice- 
President  of  the  First  National  Bank  of  Albany,  N.  Y. 

—The  Elmira  Trast  Company,  Elmira,  N.  Y.,  has  filed  a 
certificate  of  change  of  name  to  the  Chemung  Canal  Trust 
Company. 

— Mr.  John  W.  Farwell  has  been  elected  to  serve  as  an  ad- 
ditional Vice-President  of  the  Atlas  National  Bank  of  Boston, 

— The  depositors  of  the  Central  National  Bank  of  Boston 
received  on  the  26th  (Monday)  a  dividend  of  65  per  cent,  ag-j 
gregating  $1,026,556.    The  bank  failed  less  than  three  montl 
ago— November  14. 
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— On  February  10  application  will  be  made  for  a  charter 
for  the  Central  Trust  &  Savings  Company  of  Philadelphia. 
The  concern  will  have  a  capital  of  $500,000  and  surplus  of 
1100,000,  and  will  engage  in  business  about  the  first  of  March 
at  Fourth  and  Market  streets.  There  is  no  connection,  it  is 
announced,  between  this  company  and  the  Central  Savings 
Fund,  Trust  and  Safe  Deposit  Company,  which  was  allied 
with  the  Keystone  Bank,  and  which  went  out  of  business 
some  years  ago. 

—A  new  office  (Vice-President)  has  been  created  in  the 
Franklin  National  Bank  of  Philadelphia,  and  Mr.  J.  R.  Mc 
Allister,  who  continues  as  Cashier,  has  been  elected  to  fill 
it.    Mr.  John  F.  Dryden  is  a  new  member  of  the  Franklin's 
board. 

— Mr.  John  R.  Cavanagh  who  was  instrumental  in  organ- 
izing the  Public  Trust  Company  of  Pittsburgh,  declined 
re-election  as  President  at  the  recent  meeting,  and  was  given 
the  office  of  Vice-President.  In  future  Mr.  Cavanagh  will 
take  charge  of  the  real  estate  and  corporation  interests  of  the 
company.  Mr.  George  A.  Chalfant  has  been  chosen  to  fill 
the  vacancy  in  the  President's  office.  The  companyihas  been 
in  operation  since  the  1st  of  October.  It  has  a  capital  of 
$300,000. 

—The  organizers  of  the  Washington  National  Bank  of 
Pittsburgh  have  made  the  capital  |300,000,  not  |250,000  as 
previously  reported. 

—The  board  of  the  Marine  National  Bank  of  J  Pittsburgh 
has  elected  Vice-President  George  C.  Burgwln  to  the  presi- 
dency to  succeed  Capt.  William  W.  O'Neil,  who  died  on 
December  28.  Mr,  Thomas  J.  Wood  replaces  Mr.  Burgwin 
as  Vice-President. 

— It  is  stated  that  Robert  Monroe,  H.  A.  Lappe  and  C.  H. 
E.  Sucoop,  who  were  interested  in  the  organization  of  the 
Franklin  Savings  &  Trust  Comnany  of  Pittsburgh,  have 
withdrawn  from  that  Institution  and  are  organizing  the 
Central  Savings  &  Trust  Company  of  Pittsburgh.  This 
latter  concern  will  make  its  home  in  the  Lawrenceville  dis- 
trict, having  purchased  property  at  Penn  Avenue  and  21st 
Street,  which  will  be  immediately  remodeled  for  its  purposes. 

— "Cleveland  Finance"  of  the  24th  inst.  states  that  the 
time  limit  for  turning  in  the  stock  of  the  Tradesmen's  Na- 
tional Bank  of  Pittsburgh  has  expired  and  the  Columbia 
National  of  that  city  now  owns  practically  all  the  sha,res. 
This  marks,  it  is  further  stated,  the  completion  of  the  plan 
whereby  the  two  institutions  are  consolidated.  The  stock 
was  taken  over  on  a  basis  of  $200  per  $100  share. 

— The  offices  of  Secretary  and  Treasurer  of  the  Standard 
Security  Trust  Company  of  Pittsburgh  have  been  consoli- 
dated and  Mr.  James  T.  Wachob,  formerly  Treasurer,  now 
acts  in  both  capacities. 

—The  stock  of  the  People's  Savings,  Safe  Deposit  &  Trust 
Company  of  Pittsburgh  (which  is  to  be  the  name,  as  already 
noted,  of  the  institution  formed  by  the  consolidation  of  the 
Safe  Deposit  &  Trust  Company  and  the  People's  Savings 
Bank  of  Pittsburgh)  is  to  be  delivered  to  the  shareholders  of 
the  two  institutions  on  an  actual  cash  basis— that  is,  their 
stock  will  be  taken  over  at  the  cash  value  in  exchange  for 
stock  of  the  new  company  at  $350  par  share.  The  proposed 
institution  will  have  20,000  shares  (of  $100  each),  of  which 
6,000  shares  will  be  allotted  to  the  stockholders  of  the  Safe 
Deposit  &  Trust,  3,000  shares  to  the  stockholders  of  the 
People's  Savings  Bank,  and  8,000  shares  for  subscription  by 
the  stockholders  of  both  institutions,  leaving  4,000  shares  for 
public  subscription.  These  latter  will  be  sold  at  considerably 
above $350.  It  is  expected  that  Mr.  D.  McK.  Lloyd  (Presi- 
dent of  the  People's  Savings  Bank  and  Second  Vice-President 
of  the  Safe  Deposit  &  Trust)  will  become  President  of  the 
consolidated  institution,  and  that  the  other  offl  iers  will  be 
A.  E,  W.  Painter  and  Thomas  Wightman,  Vice-Presidents; 
Edward  E.  DufiE,  Vice-President  and  Treasurer  ;  William  T. 
Howe,  Vice-President  and  Secretary. 

—The  Union  Trust  Company  of  Pittsburgh  has  purchased 
a  large  Interest  in  the  title  department  of  the  Fidelity  Title 
&  Trust  Company  of  Pittsburgh,  and  the  two  companies 
jointly  have  organized  therefrom  the  Union  Fidelity  Title 
Insurance  Company  with  $350,000  capital,  each  owning  one- 
half  of  the  stock.  The  Fidelity's  banking  and  trust  business, 
as  well  as  that  of  the  Union  Trust  Company,  will  be  carried 
on  as  heretofore,  the  title  feature  merely  ot  the  first  named 
company  having  been  made  separate  and  distinct. 


—The  officers  of  the  West  End  Savings  Bank  of  Pittsburgh 
have  applied  for  a  charter  for  the  West  End  Savings  &  Trust 
Company. 

—  On  the  15th  inst.  the  first  payment  of  $50  per  share  was 
made  on  the  new  stock  of  the  United  States  National  Bank 
of  Pittsburgh.  The  increase  was  voted  by  the  stockholders 
in  October  (previous  references  to  which  have  appeared  in 
these  columns)  and  was  from  $200,000  to  $500,000.  The 
shares  having  been  sold  at  $140  each,  two  more  payments 
are  yet  to  be  made — $50  per  share  April  15  and  $iO  per  share 
July  1. 

—Mr.  L.  S.  Baumgardner  has  been  elected  President  of  th© 
Central  Savings  Bank  Company  of  Toledo  to  succeed  Mr.  F. 
E.  Southard,  resigned.  Mr.  Southard  still  remains  with  the 
Bank  in  the  capacity  of  First  Vice-President.  Mr.  A.  B. 
Tillinghast  is  now  Second  Vice-President  and  Mr.  R.  A. 
Bartley  Third  Vice-President.  Mr.  E.  F.  Rowley  has  been 
re  elected  Cashier. 

—The  Mercantile  Safe  Deposit  &  Trust  Company  has  been 
organized  in  Toledo.  Interests  identifitd  with  the  Ohio  Sav- 
ings Bank  &  Trust  Company  of  Toledo  are  prominently  con- 
nected with  the  new  company,  which  has  a  capital  of  $50,000, 
this  amount  to  be  increased,  however,  to  $300,000.  In  the 
election  of  officers  of  the  Mercantile.  Mr.  C.  M.  Spitzer  was 
chosen  President;  E.  W.  Newton,  Vice-President,  and  P.  T. 
Craig,  Secretary  and  Treasurer. 

—The  American  Savings  Bank  Company  of  Toledo,  having 
completed  the  various  details  connected  with  its  organiza- 
tion, opened  on  the  19th  inst.  at  240  Superior  Street.  As  be- 
fore mentioned  in  these  columns,  the  capital  is  $200,000. 

—A  transfer  of  about  $26,000  of  the  $50,CO0  capital  of  the 
American  Savings  Bank  Company  of  Columbus,  Ohio,  re- 
cently occurred,  the  largest  block  of  which  was  purchased 
by  Ohio  Trust  Company  (Columbus)  interests.  Mr.  John  L, 
Vance  Jr.,  Secretary  and  Treasurer  of  the  latter,  has  been 
made  a  director  of  the  bank,  succeeding  Mr.  Eli  M.  West. 
Another  newcomer  in  the  American  Savings  Bank  is  Mr.  J, 
Nick  Koerner,  who  has  been  appointed  Manager.  In  assum- 
ing his  new  duties,  it  is  expected  that  Mr.  Koerner  will 
shortly  retire  from  his  present  office  of  deputy  director  of  ac- 
counts in  the  Mayor's  office. 

—At  the  recent  annual  meeting  of  the  City  National  Bank 
of  Dayton,  Ohio,  Mr.  Thomas  De  Armon  was  elected  Presi- 
dent to  succeed  the  late  Mr.  W.  P.  .Callahan.  Mr.  W.  B.  Geb- 
hart  was  made  Vice-President  and  Cashier  and  Mr.  Clarence 
Kiefer  was  elected  Assistant  Cashier. 

When  Mr.  Charles  L.  Farrell  retires  on  February  1  as 

Assistant  Cashier  of  the  Capital  National  Bank  of  Indian- 
apolis he  will  be  succeeded  by  Mr.  Robert  M.  Churchman. 
As  noted  herein  last  week,  Mr.  Farrell  has  been  elected  Vice- 
President  of  the  Fort  Dearborn  National  Bank  of  Chicago. 

—Mr.  Stonghton  A.  Fletcher,  formerly  Assistant  Cashier 
of  the  Fletcher  National  Bank  of  Indianapolis,  has  been 
elected  Vice-President.  Mr.  Stonghton  J.  Fletcher  has  been 
re-elected  President  and  Charles  Latham,  Cashier. 

—The  stockholders  of  the  Michigan  Savings  Bank  of  De- 
troit, Mich.,  at  their  annual  meeting  on  the  13th  inst.,  ap- 
proved of  the  increase  in  capital  from  $150,000  to  $250,000. 

—Mr.  William  Reld  was  recently  chosen  as  President  of 
the  Central  Savings  Bank  of  Detroit,  Mich.,  to  succeed  Mr. 
William  A.  Pungs. 

—At  the  election  of  officers  of  the  Union  Leage  Club  of 
Chicago,  on  Monday  evening,  the  following  local  bankers 
wera  among  the  successful  candidates:  Walter  H.  Wilson 
of  Otis,  Wilson  &  Co.  was  chosen  Vice-Preaient;  George  F. 
Orde,  Cashier  of  the  Northern  Trust  Company  Bank  and 
Treasurer  of  the  American  Bankers'  Association,  was  made 
Treasurer,  and  Secretary  John  C.  Neely  of  the  Corn  Ex- 
change National  Bank  became  a  member  of  the  Political 
Action  Committee. 

—Thomas  Lowry  of  Minneapolis,  the  Twin  City  street 
railroad  magnate,  and  familiarly  known  on  Wall  Street  and 
the  country  over  as  genial  "  Tom  Lowry,"  announces  his 
candidacy  for  United  States  Senator  from  Minnesota,  to 
succeed  Senator  Moses  C.  Clapp  at  the  expiration  of  his 
term.  Mr.  Lowry  was  one  of  the  founders,  and  from  the 
first  has  been  Vice-President,  of  the  Farmers'  &  Mechanics' 
Savings  Bank  of  Minneapolis,  the  largest  institution  of  its 
kind  in  the  Northwest. 
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— BesideB  electing  H.  C.  Vernon  and  Q.  B,  Smith  as  As- 
sistant Cashiers,  the  Commercial  National  Bank  of  Chicago 
has  added  Mr.  H.;,E,iSmith,to  its  list  of  officers,  appointing 
him  Auditor. 

— The  January  announcement  circular  of  the  Bond  De- 
partment of  the  Merchants'  Loan  &  Trust  Company  of  Chi- 
cago is  just  at  band,  It  is  convenient  in  form  and  neat  in 
appearance,  and  offers  to  careful  investors  many  hundred 
thousand  dollars'  worth||of  8eleoted[railroad,  corporation  and 
municipal  securities. 

—The  Virginia-Carolina  Trust  Company  of  Norfolk,  Va., 
opened  for  business  in  its  offices  at  Main  and  Commerce 
streets  on  January  2.^  The  company  was  chartered  in  March 
last  and  its  organization  perfected  in  October,  The  author- 
ized capitals  $1,000,000,  with  $850,000  paid  in.  A  general 
trust  and  banking  business  ia  to  be  done  by  the  company. 
The  officers  are^Mr.  W.ii  W,  Mess,  President;  W.  D.  Pender, 
Vice-President  and  Counsel,  and  George  J,  Twohy  Secretary 
and  Treasurer. 

— At  the  electionjof  officers  of  the  Louisville  (Ky.)  Clear- 
ing House  Association,  Mr.  John  H.  Leathers  was  chosen 
President  to  succeed|  Mr.  P.  Viglini;  Mr,  Samuel  Casseday 
was  appointed  Vice-President  and  Mr.  leham  Bridges, 
Manager  of  the  Asssociation  since  1894  was  again  re-elected 
to  that  position. 

— The  executive  council'of  the  Georgia  Bankers'  Associa- 
tion has  decided  to  hold  this  year's  annual  meeting  in 
Atlanta  on  June  17.  Last  year's  session  was  held  in  Savannah 
jointly  with  the  Virginia  and  North  Carolina  associations. 

— The  Memphis  Trust  Company  of  Memphis,  Tenn,  has 
filed  an  amendment  to  its  charter  increasing  its  capital  to 
$700,000.  The  company,  it  will  be  recalled,  recently  absorbed 
the  Title  Guarantee  &  Trust  Company  of  Memphis. 

— At  the  annual  meeting  of  the  directors  of  the  Merchants* 
National  Bank  of  Houston,  Texas,  Mr,  John  J.  Gannon  was 
made  President.  Mr.  Gannon  had  previously  been  Cashier, 
in  which  latter  position  he  has  been  succeeded  by  Mr.  Q.  M, 
Harcourt,  Former  President  George  W,  Brackenridge  has 
been  appointed  a  Vice-President  and  Mr.  W.  H.  Hurley  has 
been  elected  Assistant  Cashier.  Mr.  T.  Wistor  Brown  was 
re-elected  a  Vice-President, 

—The  Continental  Savings  &  Loan  Company  is  organizing 
In  Dallas,  Texas,  with  $250,000  capital.  The  company  will 
locate  on  Main  Street,  and  will  conduct  a  general  loan  and 
savings  bank  business. 

—Mr.  J.  W.  Castles,  President  of  the  Hibernia  Bank  & 
Trust  Company  of  New  Orleans,  La,,  is  in  the  city  on  a  busi- 
ness trip. 

— Mr.  J.  C.  Morris,  who  besides  being  well  advanced  in 
years,  has  not  enjoyed  particularly  good  health  during  the 
past  few  years,  has  decided  to  retire  as  President  of  the 
Canal  Bank  of  New  Orleans,  La.  Mr.  Edward  Toby,  now 
Vice-President,  and  for  many  years  previously  Cashier,  wilj 
succeed  to  the  Presidency. 

•  —The  People's  Bankjof  Shreveport,  La.,  has  been  organized 
with  $100,000  capital,  divided  into  shares  of  $100  each.  Un- 
til the  officers  have  regularly  been  elected,  Mr.  John  M, 
Tucker  will  act  as  President. 

—Senator-elect  James  P,  Clarke  has  been  appointed  re- 
ceiver of  the  Bank  of  Little  Rock,  Little  Rock,  Ark.,  which 
suspended  on  the  20th  inst. 

—The  first  annual  dinner  of  the  Spokane  (Wash,)  Clearing 
House  Association  was  held  on  the  24th  inst,  at  the  Hotel 
Spokane,  In  addition  to  four  representatives  from  each  of  tbe 
banks,  there  were  also  present  four  out-of-town  bankers. 

~^The  Portland  Trust  Company  of  Oregon,  which  is  the 
oldest  trust  company  in  that  State,  has  published  a  unique 
little  book  entitled  "Illustrations,"  descriptive  of  the  special 
interest  bearing  certificates  of  deposit  issued  by  that  com- 
pany. The  book,  which  is  very  attractively  printed,  is  in- 
tended for  distribution  to  bankers,  capitalists  and  investors. 
Some  of  the  "illustrations"  are  very  interesting,  as  they 
show  how  the  certificates,  which  are  payable  on  ten,  thirty 
or  ninety  days'  call,  at  rates  of  interest  determined  by  the 
length  of  the  call,  can  be  used  with  advantage  in  connection 
with  many.varied  financial  transactions.        "^ 


BnKllali  Financial  IlarketB— P«r  Gabl*. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  89: 


LOMDOM. 

silver,  per  onnoe d. 

0onBOl8.,new,3%  p.ota. 

For  aooooni 

rr'oh  renteB(liiP»rlB)  Ir. 

SpuilBb  4b 

Inaoonda  Mining 

4.toh.  Top.  <b  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Prelerred 

Oanadlan  Paolflo 

OheeapeakeA  Ohio 

Ohloa.  Great  Weatem. . 
Ohio.  Mil.  &  8t.  Panl... 
Oen.  &Blo  Or., com.... 

Do         do  Prelerred. 
ftrte,  oommon ............ 

l8t  preferred 

Sd  preferred 

OllnolB  Central 

LoolsvlUe  A  Naahvllle.. 

Mexican  Central 

Mo.  Kan.  &  Tex.iOom.. 

Preferred. 

National  BR.  of  Mez... 

Preferred 

IT.  Y.  Oent'l  &  HudBOn.. 
tK.  Y.  Ontario  &  Weat'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania... 

"Fhlla.  A  Bead 

*FhUa.  A  Read,  .lat  pref. 
>Phila.  A  Bead„2d  pref. 

Sonthem  Paclno 

^onth'n  Railway,  com. 

Preferred........ 

Union  Paolflo 

Preferred. 

(T.  8.  Steel  Corp.,  com. 

Do         do        pref. 
Wabash 

Do      preferred. 

Do      Deb.  "B" 

•  Price  per  share. 


Sat. 

~21% 
93B,e 
9338 

10000 

6" 

890b 
102 
103% 

98  ig 
189 

53% 

28 
182% 

40>fl 

90)4 

40% 

va'e 

181% 
ISO 

25% 
28 
62% 
19»« 

asH 

155»« 
34 
7614 
95i« 

7888 
3188 
44i« 

S8>4 
65% 
35% 
97 »« 
103% 
961a 
37% 
8914 
291a 
451s 
7fcia 


MOH. 


21% 
93 14 

935ie 
99-92  ifl 

6" 

89'>8 

102 

103 
98 

139 14 
53ifl 
27% 

ISlifl 
40^ 
90 14 
41 14 
7314 
58ifi 

151% 

1301* 
26i« 
28>4 
61% 
19ifl 
37ifl 

156 
34 
76I4 
95>s 
7812 
SlOg 
44I8 
38I4 
66% 
86% 
97ifl 

lOiie 
96  >« 
38 
8914 
29% 
45ifl 
78I4 


TUM. 


211318 
933,8 

93 14 
99-90 

'5" 

90B8 

1021* 

10*38 

97 1« 

I40ie 

54 
28 )« 

18S 
41 
90% 
42I9 
73% 
59 14 

152 

ISliffl 
2«i4 
29 
6:219 
19ifl 
38 

155ifl 
34>« 
76% 
98i« 
78% 
32 
441« 
8hi4 
67 1« 
3«% 
97 1« 

104% 
^6% 
38  Be 
89% 
30 
46I4 
78 


W€d. 

21% 

933,8 

933i« 

10000 

5^ 
89% 

102ifl 

104 14 
98 

139% 
54 
2314 

1821a 
41 
901* 
41% 
7378 
5919 

1521* 

132 
25% 
29 
62% 
19 14 

165ii 
84i« 
76»« 
951a 
781a 
31% 
4«ia 
38I4 
66% 
37 
97 19 

10438 
9714 
38% 
89% 
30 
45% 
78  k 


TKurs 

~2Tn7g 
93% 

93i« 
99-95 

sis 
90 14 

10  i 

1031a 
98 

140^8 
53% 
28 

I8314 
41 
901« 
42i« 

x7a''8 
59 

xl60 

xlbO 
25% 
29 
61% 
19 
87ia 

15514 
341a 
764 
951a 
7eia 
31% 
44ia 
88  >4 
6678 

se^a 

98 
104% 

971a 
38^8 
90 
30 

45% 

78 


fH. 


2IIS1, 
98I4 
93i« 
99-90 

Th 

90 
102i« 
104 

98 
140% 

531a 

28 
1821* 

41 

90H 

42% 

74 

61 
149% 
129% 

36 

29 

62% 

19 

37  Ja 
158>4 

8478 

76H 
951a 
78I4 
81% 

441a 
3814 

66% 

971a 
104% 
97 
38I4 
89% 
80 
46I4 
78  »a 


DIVIDENDS. 


Nam*  of  Oownpany. 


Railroad*  (8t«aoi>. 

Chic.  St.  Paul  Minn.  &  Omaha,  00m... 

do        do  do  do         pref .. 

Borne  Watertown  <fc  Ogd'b'g,  gu.  (qu.) 

Union  Pacific,  com.  and  pret 

Mtreet  Rall^raTS. 

Blnghamton  (N.  Y.)  By 

Boston  Elevated 

Harnsbnrg  (Pa.)  Traction 

Tuscarawas  Trac,  New  Phila.,  O.  (qa.) 
Banks. 

Aster  National  (qnar.) 

Lincoln  National  (quar.) 

Seventeenth  Ward  (Brooklyn) 

Twenty-third  Ward 

Trust  Companies. 

Farmers'  Loan  &  Trust  (quar.) 

Kings  County,  Brooklyn  (quar.) 

Nassau,  Brooklyn 

MlMseUaneoaB. 

American  Chicle,  com.  (mthly) 

Casein  Co.,  pref.  (quar.) 

Central  Fire-works,  com 

do  do  pref 

Central  Oil  (quar.) 

Cleve.  <fe  Sandusky  Brew.,  pref.  (qu.).. 

New  Central  Coal 

New  England  Telep.  &  Teleg.  (quar.). 

Omaha  Water,  Ist  pret 

do  do      2d  pref 

Pressed  Steel  Car,  com.  (quar.) 

do  do  do    (extra) 

do  do  pref.  (quar.) 

U.  8.  Bobbin  &  Shuttle,  com.  (quar.).. 

do  do  pref.  (quar.).. 

Wegtingh.Elec.  <fe  Mfg  .asat'g  8tk.(qu.) 

*  Transfer  books  not  closed. 


Per 
Otnt 


3 

3V, 
1\ 
2 

2 
3 
3 


6 
3 
3 

2>a 

10 

2>9 

3 

1 
2 
1 

Shi 
1 

IH 
2 

IVj 
2>a 
1 
1 
I4 

1»4 

$1  50 

$1  75 

1'4 


WKen 
Payablf 


Feb 
Feb 
Feb 
Apr 

Mar 
Feb 
Feb 
Jan 

Feb 
Feb 
Feb 
Feb 

Feb 
Feb 
Feb 

Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Mar 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Sookt  CHo$»d. 
(Days  iHeluHv*.) 


Holders  of  rec.  Feb  6* 
Holders  of  rec.  Feb  6* 

Feb    1       to       

Feb  26       to       Mar  23 

Feb  25  to  

Feb    1  to  Feb  16 

Jan  -28  to  Feb    1 

Jan  11  to  Jan  20 

Feb  1   to   '. 

Jan  21  to  Feb  1 
Jan  29   t«   Feb  1 

Jan  21  to  Feb  1 
Jan  26  to  Feb  1 
Jan  29   to   Feb  3 

Feb  6  to  Feb  10 

Feb  1  to  Feb  9 

Feb  4  to  

Feb  4  to  

Holders  of  rec.  Feb  5 
Feb  26  to  Mar  3 
Feb  2  to  Feb  14 
Holders  of  rec.  Jan  31 
Holders  ot  rec.  Jan  31 
Feb  3  to  Feb  23 
Feb  3  to  Feb  33 
Feb  3  to  Feb  23 
Jan  21  to  Feb  3 
Jan  21  to  Feb  3 
Feb    3       to       Feb  18 


Auction  Sales— By  Messrs.  Adrian  H 

stocks, 
300  Utlca  Chenango  &  Sueq. 

Val.  RR..  guar...l60V162% 
18  Am  TypeFoand  Co. com.   4SI4 
10  Title  Guar  &  Trust  Co. 530 
117  Adirondack  Land  &  Imp. 

Co #25  ea.. $145  lot 

70  Bowling  Gr'n  Tr  Co.235-243 

40  Fourth  Nat.  Bank 235 

6(10  N.  Am.  Lum   A  Pulp  Co.     9 

50  North  River  Ins.  Co 176 

10  central  Realty  Bond  & 

Trust  Co 626 

10  Broadway  Safe  Dep.  Co.  99% 
20  Nat.  Bank  of  Com. .325  335 

lOVarlckBank 210 

25  Home  Ins.  Co 350 

15  N.  Y.  &  N  J.  Telep.  Co.. 165 

25  Corn  Exchange  Bank. ..447 
52  Central  National  Bank..! 80 
50  Chatham  Nat'l  Bank....360ia 

26  Saratoga  Assoc,  for  the 

Improve't  of  the  Breed 
of  Horses... 150 


Mailer  &  Son 


Stocks. 
50  Internal'l  Bank  Corp'n.203 

10  Realty  Association 122 

5  Mutual  Bank 30514 

10  Merchants'  Trust  Co.... 327 
lOTeffC-WellerCo.pref....   92% 

100  Mechanios'  <b  Trad.  Bk..l65 
20  Mercantile  Nat.  Bk-S.^O  352it 
35  Atlantic  Trust  Co.. .355-35514 

$45  Am  Type  Founders  Co., 
com,  scrip 85 

$1«'8  Am  Type  Founders  Co. 

bluesorlp 50 

Bonds. 

$300  Rldgefleld  (Conn.)  Club 
iBt  58,  1907,M&S $200 

$20,000  N.  Am.  Lum.  &  Palp 
Co.  entitling  certs,  to  Ist 
68  of  the  United  Lumber 
Co.,  Ltd 

$2,0t'0  Ohateaugay  Ore  &  Ir. 
Co.  Ist  4  8,  194-.^,  J&J,guar. 

$15,000  State  of  Georgia 
3>a8,  1927,  JAJ 105 


By  Messrs.  Richard  V,  Harnett  &  Co. 

stock. 
1,000  Atlantic  Brass  Oo.,com- 
YHMOmon $200 


Bond, 
$15,000  Graphite  Metal  Co.. 
IstB $1,500 
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New  York  City  Clearine  House   Banks.- -Statement  of 
condition  for  tlie  week  ending  Jan.  24,  based  on  average  of 

daily  results.      we  omit  two  cipher*  (00)  in  all  cases. 


BANKS. 

Capital. 

fiurpltit. 

Loan*. 

Specie. 

LegaU. 

\  Deposits 

He- 
H've. 

2,000,0 

2.386,0 

$ 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

17,739,0 

2,621,0 

1,644,0 

16,423,0 

26-3 

Manliat.  Co. 

2,050,0 

2,310,2 

20,248,0 

4,576,0 

2,063,0 

23,526,0 

2H-2 

Mercliaote' 

2,000,0 

1,2H9,3 

12.34H.7 

2,493,7 

1,161,6 

14,(1,52,9 

260 

Mechanica'. 

2,000,0 

2,635,6 

13,341,0 

1,396,0 

1,998,0 

13,634,0 

24-9 

America.... 

1,500,0 

3,447,2 

21,159,3 

2,601,0 

2,610,5 

23.020,5 

22-6 

Phoenix  ... 

1,000,0 

317,9 

5,219,0 

900,0 

327,0 

5,115,0 

23-9 

City 

25,000,0 

15,394,5 

120,866,0 

27,085,0 

7,311,0 

109,032,0 

31-3 

Chemical  .. 

300,0 

7,368,2 

2:;,878,0 

4,805,5 

2,631,8 

24,056,1 

30-9 

Merch.  iSx  . 

600,0 

306,9 

5,270.0 

855,2 

586,7 

5,(il9,9 

2u-6 

Gallatin  .... 

1,000,0 

2,119,4 

7,801, .■) 

882,2 

661,5 

5.534,0 

260 

But.  &  Drov 

300,0 

91,6 

2,703,9 

868,2 

47,7 

3.591,0 

2a-y 

Mech.&Tra. 

700,0 

367,1 

3,908,0 

480,0 

392,0 

4.110,0 

21-2 

Greenwich . 

200,0 

211,0 

1,559,5 

141,3 

180,6 

1,221,.'-. 

26-3 

Leath.Mtra. 

600.0 

S61,3 

4,813,4 

057,8 

306,1 

4,M23,5 

26-2 

7lh  Nat.... 

2,479,2 

168,5 

6,409,6 

1,361,6 

240,9 

6,000,0 

26-7 

Anier.Kxch. 

5,000,0 

3,546,3 

28,612,0 

3,709,0 

1,966,0 

21,760,0 

260 

Commerce.. 

10,000,0 

7,959,4 

70,042,9 

10,384,6 

6,464,3 

69.142,0 

2S-5 

Broailway  . 
Mercantile 

1,000,0 

1,938,8 

6,806,4 

1,343,3 

167,7 

5,928.2 

2:)-4 

1,000,0 

1,517,7 

14,129,3 

2.623,4 

1,262.9 

14,813,3 

25-4 

Pacific 

422;? 

554,3 

3,251.5 

259,6 

432,1 

3,878,7 

17-8 

Chatham  ... 

450,0 

1,041,4 

6,062,3 

738,6 

859.8 

6,107,3 

26-1 

People's  ... 

200,0 

373,3 

2,139,0 

162,7 

528,2 

2,678,6 

2:.-4 

N.  America 

2,000,0 

2,026,1 

16,229,,s 

1,800,8 

1,642,0 

13,113,h 

2;>-4 

Hanover  ... 

3,000,0 

6,061,7 

45,692,0 

8,889,H 

6,261,0 

53,H:!0,3 

2H-i 

IrrLng 

1,000,0 

1,033,5 

5,841,0 

682,9 

539,6 

4,962,0 

24-6 

Citizens'    .. 

1,550,0 

•  ;32,8 

5,912,4 

1,166,2 

491,8 

6,630,3 

2:j-0 

Kassaa  

500,0 

307,3 

2,761,9 

431,9 

329,7 

3,285,8 

23-1 

Mar.ifc  Fult. 

900,0 

1,095,2 

6,401,9 

1,040,4 

720,8 

6,760,3 

■jo-o 

Shoe  (&Lthr. 

1,000,0 

307,4 

5,155,2 

1,217,1 

223,0 

5.946,2 

24-2 

Corn  Eich  . 

2,000,0 

3,225,5 

24,631.0 

4,433,0 

3,567,0 

29,257,7 

2i'-3 

Oriental  ... 

300,0 

419,2 

2,012,8 

245,2 

250,3 

1,926,0 

2a-7 

Imp.  &  Trad 
Park  

1,.500,0 

6,433,2 

23,162.0 

3,629,0 

1,315,0 

20,423,0 

24-2 

2,000,0 

4,624,8 

50,414,0 

13,561,0 

6,742,0 

63,012,0 

306 

Kast  River 

250,0 

149,0 

1,225,5 

287,0 

187,5 

1,50.-), 7 

;;l-4 

Fourth    

3,000,0 

2,786.9 

19,340,6 

4,309,7 

2,571,0 

22,36.0,8 

3 10 

Central 

1,000,0 

622,6 

9,390,0 

1,799,0 

898,0 

11,413,0 

2:l'6 

Second    

300,0 

1,222,3 

9,696,0 

1,313,0 

1,482,0 

10,535,0 

2ti-4 

FlTHt     

10,000,0 

12,831,7 

79,130,0 

19,740,4 

2,348,8 

72,286,2 

305 

N.Y.Nt.Ex. 

600,0 

357,5 

6,485,4 

1,000,0 

604,0 

5,661,6 

26-5 

Bowery    ... 

250,0 

774,3 

2,1136,0 

335,0 

318,0 

3,010,0 

21-6 

N.  Y.  Uo  ... 

200,0 

611,2 

3,889,2 

811,6 

405,7 

4,873,6 

24-9 

German  Am 

750,0 

460,1 

3,673,9 

693,4 

234,6 

3,572,4 

23-1 

Chaae 

1,000,0 

3,383,9 

40,133,5 

10,051,6 

1,879,0 

46,61 3,,^ 

2;>-5 

THfth  Ave.. 

100,0 

1,591.2 

9,  .i  2  5,8 

2,359,1 

263,8 

10,189.'.( 

2^r7 

Gennan  Ex. 

200,0 

634,7 

2,370,9 

170,0 

968,0 

3,508,5 

32-4 

Germauia  .. 

200,0 

837,6 

3,145,2 

418,8 

660,8 

4,947,4 

21-8 

Lincoln 

300,0 

1,218,8 

10,932,0 

1,448,2 

1,684,8 

12,317,0 

25-1 

Garfleld.... 

1,000,0 

1,309,9 

6,997,0 

1.624,0 

343,6 

7.278,1 

2(0 

Filth    

200,0 

411,2 

2,343,3 

602,8 

143,2 

2,566,2 

25-1 

Bk.  of  Met.. 

1,000,0 

1,286,9 

8,174,2 

1,614,6 

934,9 

9,617,6 

20-4 

"West  Side.. 

200,0 

490,5 

3,118,0 

476,0 

352,0 

3,373,0 

24-6 

Beaboiird  .. 

500,0 

1,214,3 

11,934,0 

2.680,0 

1,554,0 

14,345,0 

28-8 

Western 

2,100,0 

3,336,0 

38,6W6,6 

11,888,7 

2,840,4 

47,450,6 

31-0 

IstN.Iiklyu 

300,0 

550,6 

4,240,0 

526,0 

576,0 

4,376,0 

2.91 

Liberty 

1,000,0 

1,805,4 

8,965,6 

1,496,8 

325,0 

7,440,2 

24-4 

N.Y.Pr.  Ex 

1,000,0 

453,3 

4,085,7 

565,9 

332,5 

3,805,7 

23-5 

Kew  Amst. 

500,0 

577,6 

6,598,0 

1,200,9 

668,4 

7,341,8 

25-4 

Astor  

350,0 

485,9 

4,543,0 

937,0 

292.0 

4,666,0 

26-3 

tTnit.  States 

500,0 

488,8 

3,986,4 

927,6 

74.4 

3.907,1 

25-6 

Total ... 

102,251,9 

121,964,8  890,448,1 

177,170,0 

77,448,0 

912,812,1 

27-8 

t  Total  United  States  deposits  included  $40,173,100, 

Reports  of  Non  Member  Bauks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  24,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  leith 

BANKS. 

Capi- 
tal. 

Sur. 

Loans  & 

Specie. 

Leg.  T. 

Net 

OOs  omitted. 

plxu. 

Invest- 

&Bank 

Clear'g 

Other 

Deposits 

ments. 

JS'otes. 

Agent. 

Bks.&c 

N.  Y.  City. 

Borouglis  oj 

Uan&Br'nx 

100,0 

$ 

$ 

$ 

$ 

2fl,6 

$ 

$ 

Colonial 

189,1 

2,102,5 

73,7 

207,7 

150,0 

2,440,0 

Columbia  .. 

300,0 

257,4 

2,883,0 

180,0 

108,0 

227,0 

3,0 

3,050,0 

14th  Street. 

100,0 

90,4 

1,662,4 

92,6 

65,7 

207,9 

100,0 

1,977,6 

Gansevoort. 

200,0 

64,4 

1,479,1 

37.8 

74.7 

182,9 

38,7 

1,673,6 

Hamilton  .. 

200,0 

114,1 

1,906,1 

114,8 

96,7 

170,6 

5,0 

2,052,4 

Mt.  Morris 

250,0 

94,8 

2,294,6 

132,2 

91,3 

301,9 

63.6 

2,926,8 

Mutual  

200,0 

184,5 

2,200,6 

29,3 

128,2 

210,0 

2,259,4 

19th  Ward  . 

200,0 

179,9 

1,.543,4 

36,6 

150,6 

366,5 

4 

1,876,5 

Plaza 

100,0 

231,9 

3,217,7 

190,2 

212,1 

70,6 

•....- 

3.239.0 

Biverside  .. 

100,0 

107,9 

946,7 

21,4 

87,8 

73,7 

962,6 

State    

100,0 

418,3 

5,774,0 

403,0 

201,0 

204,0 

887.0 

6,613,0 

12th  Ward  . 

200,0 

88,2 

1,510,0 

43,0 

152,0 

68,0 

1,730,0 

23d  Ward  .. 

100,0 

87,4 

1,219,6 

50,7 

113,7 

71,6 

20,1 

1,374,8 

Yorkviile  .. 

100,0 

269,4 

1,565,5 

37,5 

141,6 

137,4 

1,8 

1,599,6 

Washington 

100,0 

61,0 

848.7 

16,3 

37,6 

34,9 

14.2 

823,4 

PldoUty  

200,0 

107,5 

606,7 

12,0 

38,5 

43,8 

574,6 

Varick    .... 

100.0 

66,3 

755,0 

3,0 

66,0 

6r.,o 

4,6 

75,".,0 

Jeflerson  .. 

400.0 

207,8 

1.559,8 

12.6 

63,4 

231.8 

S 

1,422,1 

Century  ... 

100,0 

53,0 

301,1 

6,7 

14,9 

31,8 

228,5 

Wash.  Hgts 

100,0 

108,5 

533,5 

8,1 

13,4 

45.0 

408,9 

United  Nat. 

1,000,0 

230,0 

2,196,6 

278,5 

60,6 

91,5 

—  .... 

1,393,0 

Sorowjh  oj 

Brooklyn. 

Bedford 

160,0 

142,8 

1,397,1 

17.5 

109,6 

210,8 

121.8 

1,617,1 

Broiwhvay   . 

100.0 

210,4 

1,616,8 

20,8 

136,7 

157,7 

1.761.7 

Broiiklvn   .. 

300.0 

170,6 

1,404,3 

92,0 

61,6 

113,8 

61,1 

1,422,8 

SthWanl... 

100.0 

18,1 

296,9 

5,6 

39,1 

46.3 

39,3 

378,0 

•Mtrs.'Nat.. 

252,0 

496,6 

3,001,7 

413,9 

88,4 

496,8 

3,554,6 

Mechanics' 

500,0 

383,5 

4,734,0 

166,3 

31b, 6 

182,1 

27.8 

5,166,5 

Merchants'. 

100,11 

40.7 

773,1 

15,6 

64,4 

102,7 

7.2 

857,0 

Nassau  Nat 

300,0 

646,2 

4,056,0 

200.0 

350,0 

484.0 

23,0 

4,425,0 

J^at.  Cily  .. 

300,0 

592,2 

2,793.0 

171.0 

368,0 

S45.0 

91,0 

3,213,0 

North  Side. 

100,0 

158.8 

973,4 

16,6 

65,4 

45,0 

71,9 

927.6 

•Peoples 

100,0 

150,6 

1.224,6 

48,3 

99,3 

66,6 

42,1 

1,306.0 

17th  Wivrd  . 

100,0 

79,8 

576,0 

10,8 

48,0 

66.6 

25.5 

5ii4,9 

Spr.agueNat 
26lh  Ward  . 

200.0 

266,2 

1,138,6 

93,7 

17,0 

159,0 

41,0 

1.041.2 

100,0 

62,3 

645,2 

20,9 

28,3 

63,3 

4,6 

667,1 

Union 

200.0 

121,0 

1.148.9 

39,6 

79,0 

72,8 

143,1 

1,170,4 

WaUabout  . 

100,0 

68,2 

770.2 

34,6 

36,1 

83,4 

42.6 

738,1 

Sorouiih  of 
Richmnna. 

BU.  ofst.  Is. 

25,0 

75,4 

631,3 

19,7 

16,0 

8B,0 

31,8 

600,9 

l8tNat.,S.I. 

100,0 

97,2 

710.8 

46,7 

10,0 

114,1 

687,7 

Other  Cities. 

lstNt.,J.C. 

400,0 

1,027,9 

4,917,0 

281,8 

105,9 

1,436,8 

449.6 

7,090.2 

Hudson  Co. 

Nat.,  J.C. 

250.0 

626,8 

2,280,8 

94,9 

69.2 

136,3 

64,4 

1,855,7 

2dNat.,J.C. 

250,0 

307,3 

1,142,4 

72,6 

16.1 

349,8 

10,2 

1,165,4 

3d  Nat.,  J.C. 

200,0 

263,1 

1,157,5 

48,4 

62,5 

307,0 

22,4 

1,227,1 

l8tNt.,Hob 

110,0 

497,4 

2,471,2 

132,9 

24,9 

202,9 

13,9 

2,289.4 

2d  Nat.,  Hob 

125," 

134,6 

1,013.6 

38,2 

50,8 

119,9 

26,0 
2,128,2 

1,160,8 

Tot.  Jan  24 

8.712.0 

9,829,4 

77,886,9 

3.879,7 

4.527,2 

8,445,2 

84,247,9 

Tot.  Jan  17 

.S,712,0 

9.829,4 

78.198,7 

3,830,0 

4,533,3 

9,404,1 

2,666,0 

85,753,0 

Tot.  Jan  10 

8,712,0 

9,829,4  78,750,3 

3,966,1 

4,686,9 

8,490.3 

1.980,2 

86,212,6 

New  York  City,  Bo.ston  and  Philadelphia  Bankg. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelfihia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  the*e  figures. 


BANEB 


N.y. 

Jan  3 
Jan  10 
Jan  17 
Jan  24 
Boh. 
Jan  10 
Jan  17 
Jan  24 
Phil  a. 
Jan  10 
Jan  17 
Jan  24 


Capital  <C: 
durplus. 


224,216,7 
224,216,7 
224,216,7 
224,216,7 

52,322,0 
62,.322,o 
62,322,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


fipecie. 


876,352,1  154,998,7 
871,642,1  156,.'.49,0 
886,054,1  168,241,4 
890,448,1  177,170,0 


189,974,0 
191,457,0 
187,955,0 

177,953,0 
180,731,0 
183,407,0 


16,884,0 
16,989,0 
17,088,0 


Legale. 


$ 
73,473,9 

76,6(;:i,7 

77,253,7 
77,44»,0 

6,585,0 
6,955,0 
6,997,0 


56,528,0 
69,056.0 
67,298,0 


I)e- 
posHt.t 


878,115,0 
873,609,6 
901,111,9 
912,812,1 

207,615,0 
2l:-i, 701,0 
207,178,0 

211,488,0 
216,750.0 
217,928.0 


Ctrcu- 
lalion. 


$ 
46,705,2 
45,639,1 
45,500,3 
46,414.41 

6,818,0 
6,827,0 
6,773,0 

9,487,0 
9,497,0 
8,990,0 


ClemrLng*. 


1,46A,699.S 

1,820,]  27,8 

1,859,121,8 

,376,582^ 

148,963,6 
164.353,8 
147,885.3 

126.005,8 
128.243,3 
123,863,ft 


t  Including  (or  Boston  and  Philadelphia  the  Item  "due  to  otlier  banks," 
and  also  Government  deposits.  For  Uostou  these  Government  deposit4 
amounted  on  Jan.  24  to  $6,306,000 ;  on  Jan.  17  to  $6,314,000. 

Imports  and  Exports  for  the  Week, — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  22  and  for  the  week  ending  for  general  merchandise 
Jan.  23 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPOltTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

$2,200,558 
7,100,607 

$3,04:<,785 
6,794,447 

$2,740,412 
8,359,821 

$2,550,658 

General  Mercliandise 

7,383.966 

TotaL 

$9,301,166 

$12,13.3,936 
33,042,989 

$9,838,232 

$11,134,904 
31,767,649 

$11,100,233 

$10,013,525 
3.3,456,224 

$9,934,624 

iSince  Jan.  1. 

$10,884,084 

General  Merchandise 

28,165,224 

Total  4  weeks 

$45,170,926 

$42,902,553 

$43,469,749 

$39,049,3o8 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  26,  and  from  January  1  to  date. 

EXPOBTS  FROM   NEW  YORK   FOB  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week. 

$8,719,456 
34.099,690 

$5,383,290 
30,675,932 

$12,0-^1,753 
34,033,067 

$9,408,139 

Previously  reported.. 

37.048,822 

Total  4  weeks 

$42,819,146 

$36,059,222 

$46,114,820 

$46,456,961 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  CuBlom 
House  from  week  to  week  frequently  show  divergence  from  the  monthlj' 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totalB  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  followang  table  shows  the  exjxirts  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  24 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 


EXPORTS  AND  IMPORTS 

OP  SPECIE  AT  NEW  YORK 

Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$5;  620 

$32'934 

$6,118 
"21",  70  6 

France 

$245,110 

Germany  ...... ...... 

West  Indies.. ....... 

20.129 

23,423 

30,672 

1,800 

Mexico ..... 

Sniitli    Ainpriirn. 

All  other  countries 

Total  1903 

$5,620 

623,104 

4,067,603 

$858,660 
30,886 

"■yiiio 

$32,934 
1,919,404 
0,765,215 

$2,238,560 
46,762 

'i'l'Miz 

.$27,-24 
11,574 
26,888 

"$372 
"2;  978 

$321,134 

40,380 

220,666 

Total  1902 

Total  1901 

Silver. 
Great  Britain 

Franco 

Germany ............ 

West  Indies 

$672 

78,416 

3,978 

Mexico 

Soutli  America 

All  other  countries 

Total  1903 

!f^896,956 
1,186.429 
1,248.497 

$2,296,945 
2.984,261 
3.771.253 

$3,350 

7.757 

105.105 

$83,066 

MM  48 

255.528 

Total  lii02 

Total  1901 

Of  the  above  imports  for  the  week  in  1903,  $5,260  were 
American  gold  coin  and  5i250  American  silver  coin.  Of  the 
exports  during  the  same  time  §r).(j20  were  American  gold  coin 
and  $7,000  were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 


JSauluug  aixtl  I'imxncial. 


Sp( 


encer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,         .       -       -       ■         NEW  \'OKK. 

Transact  a  p^eneral  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchaiiue.  Hrnnoh  Oftioe.  ("'S  ^tate  St.,  Albko;, 

Moffat   &   White, 

Dlenibera  Kew  %'ork  Stock  ExcbaDse, 

1  NASSAU  STREET,  CORXKR  WALL, 

Dealers  in  Investment  isieeuritics. 

tti.  &S20-5821  CortlandU  Telephone  S:ocks  a  i»peciaUy. 
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WAL.!.  WTttEET,  FRIDAY,  JAN.  30.  1903.-S  P.  M. 

The  Moiie?  JIHarket  and  Financial  Situation.— The  stock 
market  has  been  extremely  dull,  with  the  volume  of  busi- 
ness very  small.  For  the  whole  week  the  sales  on  the  Ex- 
change have  aggreuated  only  a  little  more  than  two  million 
shares  (2,119,028),  and  on  Wednesday  the  dealings  reached 
only  290,003  shares,  the  smallest  day's  business  (barring 
Saturday  hnlf-h  lidays)  for  some  time  past.  While  some 
weakness  developed  this  afternoon,  the  upward  movement 
which  has  been  in  progress  in  special  stocks  would  seem  to 
indicate  that  confidtnce  is  still  well  maintained  and  that 
the  undertone  remains  strong. 

St.  Louis  &  San  Francisco  shares  have  had  a  sharp  rise 
during  the  week.  The  Erie  shares  have  also  been  actively 
dealt  in  at  higher  prices.  In  this  last  instance  there  are 
still  rumors  of  possible  buying  for  control.  It  may  be,  how- 
ever, that  the  company's  improving  earnings  furnish  the 
basis  of  the  strength  of  the  shares.  During  December  the 
company  added  no  less  than  $762,701  to  its  gross  earnings 
and  $618,320  to  its  net  earnings.  The  Erie,  too,  is  the  only 
anthracite  company  which  is  able  to  show  an  increase  in 
net  for  the  six  months  to  December  31,  the  improvement 
for  that  period  being  $430,290. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  8  to  4  per  cent.  To-day's  rates  on  call  were  2J4  to  3% 
per  cent.  Prime  commercial  paper  quoted  at  4^@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £871,012,  and  the  percent- 
age of  reserve  to  liabilities  was  47 -SS  against  46*05  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  Trie 
Bank  of  France  shows  an  increase  of  3,000,000  francs  in  gold 
and  2,150,000  francs  in  silver. 

NEW  TOBK  CITT  OLBABINO-HOITBR  BAIfKS. 


Oftpltal 

gurpluB 

[lOMis  A  dlBOounts 

OlroulAtlon 

Net  deposits 

Bpede 

Iitgal  tenders 


KMaryeheld 

SB  p.  o.  of  deposits 

Stirpliu  reserve 


1903 
Jan.  24 


9 

103,261,900 

iai.964.800 

890448.100 

46  414.400 

*912.812,100 

177,170.000 

77,4411,000 

254,618.000 
328,203026 


IHjirerenoes 

frtm 

previous  weelc 


Ino  4,394,000 
Dec  86,900 
Ino  ll,700,a00 
Ino  8,e2S,600 
Ino       194.300 


Ino 
Ino 


8,122,900 
2,925,050 


26,41 4,97Hnc    6,197,850 


1903 
Jan.  95 


9 

83,823.700 
100,766,700 
869,942,600 

31,713,900 
949,666,800 
186,891,2'>0 

76,867,900 

262,749,100 
337,416,700 


36,832,400 


1901 
Jan.  38 


9 

74,222,700 

92,267,600 
841,3B7,300 

31,253,200 
937,428,000 
191,710,200 

73,446,000 

266,155,200 
234,355,750 


80,799,450 


"$40,173,100  United  States  deposits  Included,  against  $40,210,300  last 
week  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $36,468,260  on  Jan.  34  and  $30,269,700  on  Jan.  17. 

ZIOTB.— Betums  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
Irregular  this  week  Sterling  was  firm  at  the  opening,  but 
gradually  grew  weaker  until  Thursday,  when  it  closed 
steady  at  the  decline.  There  was  a  partial  recovery  on  Fri- 
day. Francs  were  steady;  marks  were  weak  on  account  of 
the  advance  in  sterling  exchange  at  Berlin.  Guilders  were 
steady  until  Friday,  when  they  declined  1-33  of  1  per  cent. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  8i}4  for  long  and  4  87^(a4  88  for  sight.  To-day's 
(Friday's)  actual  rates  were  4  8380@4  8390  for  sixty  day, 
4  8680(^4  8690  for  sight  and  4  8715@4  8725  for  cables.  Com- 
mercial on  banks,  4  83^@4  833^,  and  documents  for  payment, 

4  82Jg@4  8'6%.  Cotton  for  payment,  4  82^  @4  831^;  cotton  for 
acceptance,  4  83%(3)4  83^;  grain  for  payment,  4  83^  @4  833^. 

To-day's  (Friday's)  rates  for  Paris  bankers'  francs,  long, 

5  18^@5  18i^t;  short,  5  1Q}4*@5  IQliJ;.  Germany  bankers' 
marks,  long,  di%\@M%',  short,  95@95  l-lGf.  Amsterdam 
bankers'  guilders,  long,  HQJim^Ji^;  short,  iO^jmoyi. 

Exchange  at  Paris  on  London  to-day,  25  francs  143^  cen- 
times; week's  range,  25  francs  143^  centimes  high,  25  francs 
14  centimes,  low. 

The  week's  range  of  exchange  rates  follows: 


-Long.- 


—Short.- 


-Cable$.- 


Sterling  Actual— 

Hl«h...  I  4  8390      ®  4  8410    I     4  8690     @  4  87       I     4  8730    9    4  8740 
Low....  I  4  8370      ®  4  8380    |     4  8675     ®  4  8885  |     4  8710    ®    4  8720 

Pari*  Banluri"  lyanet— 

High...  I  6  18»«        ^SlSintl     6  16'4t    •a  6  16>4    I         

Low....  I  5  18»4t     ®6  18»4     I     5  16»4«    ®  6  leJ^t  I         

eermany  Banker*'  Mark*— 

High...  I     94»4       ®    e4'8i6t  I        96iie    «  95M    I        

Low....  I     94"i«    ®    94»4        I        95         «  95h8t  I         

Amsterdam  Bankers'  Guilders— 

High...  I     39''g11     ®    39i»i9    I        401s       »   40i«Ti    I         

Low....  I     39^8       ®    39TeTI     |        Mh\    ■»   40i«      |         

"Lis :  *  he  01 1%.  t  Ha  of  1%.  *  8,,  of  1%.   Plus :  U he  of  1%.  ••  Ha  of  1%. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  off,  selling  par;  Charleston,  buying  1-16  discount, 
selling  par;  New  Orleans,  bank,  $1  premium;  commercial, 
par ;  Chicago,  5@10c.  premium  :  St.  Louis,  10c.  discount 
@par;  San  Francisco,  sight,  12)|o.  premium;  telegraphic, 
15o.  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  on  the 
Exchange  this  week  are  limited  to  $19,500  Virginia  6s  de- 
ferred. Brown  Bros.  &  Co.  certificates  of  deposit,  ranging 
from  11  to  11%. 

The  railroad  bond  market  has  been  generally  firm.  Union 
Pacific  oonv.  4s  and  Oregon  Short  Line  4s  and  participating 


bonds  are  a  trifle  lower.  The  Atchison  Topeka  &  Santa  Fe 
general  4s  also  closed  slightly  under  last  Friday's  figures. 
Weakness  developed  in  Baltimore  &  Ohio  gold  4s,  resulting 
in  a  decline  from  1025^  to  lOlJ^.  Colorado  &  Southern  4s 
dropped  from  M%  to  92^,  but  subsequently  rallied  to  933^, 
and  closed  at  93.  Denver  &  Rio  Grande  improvement  Ss 
gained  2  points,  to  107.  Reading  4s  were  firm,  closing  around 
last  week's  price.     Wisconsin  Central  4s  were  higher. 

Cnited  States  Bonds.— The  only  sale  of  Government 
bonds  at  the  Board  this  week  was  $1,000  3s,  coup.,  1918,  at 
108.  The  following  are  closing  quotations ;  for  yearly 
range  see  third  page  following. 


Interest 
Periods 

Ton. 
34 

Jan. 
36 

Jan. 
37 

Jan. 

38 

Jan. 
39 

Jan. 
30 

3s,  1930 registered 

3s,  1930 coupon 

3s,  1930  .sma.I.reglstered 
3s,  1930  ,8maU.... coupon 

8s,  1918 registered 

8s,  1918 coupon 

8s,  1918,  smaU.reglstered 

3s,  1918,  smaU coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1926.. coupon 

6s,  1904 reg*«Btered 

ts.  1904 oouron 

Q— Jan 
Q— Jan 

Ci— Feb 
Q— Feb 
Q— Feb 
Q-Feb 
Q— Jan 
Q— Jan 
Q-Feb 
Q— Feb 
Q— Feb 
Q-Feb 

*109 
*109 

*i07' 
108 

*ib6i« 

*110 

*110 

*134i« 

'136'a 

•108 

*104>4 

*109 
*109 

*ib7" 

-107»4 

♦ibeii 

"110 

*110 

•184i« 

*136»s 

*108 

*104'4 

*109 
*109 

*ib7" 

*107»4 

♦ibe'ii 

•110 

*110 

''134i« 

*136i9 

•103 

•104>4 

*109 
*109 

*i07"' 
*  107*4 

*ib6ii 

*110 

•110 

*134>a 

*136'« 

*103 

*104Vl 

♦109 
•109 

*ib7" 
*  107*4 

*i06>i 

*110 

*110 

'134'a 

*136>a 

*10S 

*104i4 

*109 
*109 

*ib7" 

*107H 

*i06>; 

*110 

•110 

''184>* 

*136J« 

*108 

*104Vi 

This  is  the  price  bid  at  the  morning  hoard;  no  sale  was  made 

Sallroad  and  Mlscellaneons  Stocks.— The  stock  market 
has  been  extremely  dull  again  this  week,  but  values  were 
well  maintained  until  Friday,  when  weakness  developed 
and  reactions  occurred  in  a  number  of  stocks.  St.  Louis  & 
San  Francisco  continued  to  be  an  interesting  feature  in 
the  railroad  market.  Following  the  general  drop  in  prices 
on  Friday  of  last  week  the  common  declined  on  Saturday  to 
74^,  but  reacted  the  same  day  to  763^  and  subsequently 
sold  up  to  833^;  the  close  to-day  was  at  81^.  The  first  and 
second  preferred  shares  have  also  been  strong.  Atchison 
issues  have  been  firm  throughout  the  week,  closing  higher 
than  last  Friday.  Considerable  strength  developed  in  the 
Erie  issues;  the  common  declined  slightly  on  Saturday  but 
subsequently  advanced;  the  preferred  shares  displayed  even 
more  strength  than  the  common.  St.  Paul  common  was 
firm,  but  closes  slightly  lower  than  last  week.  Delaware  & 
Hudson  advanced  43^  points.  Other  strong  features  of  the 
market  have  been  Chicago  &  Alton,  Missouri  Pacific  and 
New  York  Ontario  &  Western.  Pennsylvania  ends  the  week 
lower  than  last  Friday. 

Amalgamated  Copper  was  the  leading  feature  in  the  in- 
dustrial group,  advancing  more  than  4  points  over  last 
week's  closing.  Strength  was  also  displayed  in  Anaconda 
Copper,  which  moved  up  from  96  to  1003^.  On  good  de- 
mand General  Electric  gained  12  points.  People's  Gas  of 
Chicago  advanced  from  103^  to  1073r^  and  closed  at  1063>^. 
The  price  of  United  States  Steel  shares  was  well  maintained. 

For  daily  volume  of  byMnesa  tee  page  S55. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Bnding  Jan  30 


AUls-Chalmers  Oo — ... 
Amer  Agrlcul  Chemical. 
Am.  Steel  Foundries,  pf . 

Amer  Tobacco,  pref 

Butterlck  Co 

Commercial  Cable 

General  Chemical 

Preferred 

Laclede  (Jas,  pref 

Manhattan  El  rights 

Maryland  Coal  preferred 
Ontario  Silver  Mining... 
BAUHselaer  &  Saratoga.. 
8t  L  A  8  F  stock  tr  ctfs 

forOA  E  lU 


Bales 
for 
Week 


300 
200 
637 
100 
100 
100 
100 
100 

30 

39,700 

300 

100 

19 


Barms  for  Week 


18>4Jan37 
23*4  Jan  28 
66  Jan  27 

146  Jan  29 
62*4  Jan  30 

173  .Tan  28 
63  Jan  29 

100*4  Jan  39 

96  Jan  24 

6<^Jan  27 

100  Jan  26 
2  Jan  30 

208iaJan30 


100  209  Jan  28  209  Jan  28 


18%Jan  26 
24  Jan  29 
66*4Jan  29 

140  Jan  29 
62*4Jan  30 

173  Jan  28 
63  Jan  29 

100*4  J  an  29 

96  Jan  24 

e^gJan  29 

103*4Jan  29 
2  Jan  80 

208  >a  Jan  30 


Bangs  Year  1902. 


18>«Jan 
22  Jan 
66    Jan 

146  Jan 
63^  Jan 

171SJan 
eOHtJan 

100    Jan 

95    Jan 

6<VJan 

100  Jan 
2    Jan 

208^Jan 


19>9JU1 

24    Jan 

68  Jan 
140    Jan 

66  Jan 
176    Jan 

68  Jaa 
101    Jan 

95    Jan 

6T«Jaa 

108*4Jui 

2    Jul 

208i9Jan 


209    Jan  209    Jan 


Outside  Mai  liet.— Aside  from  the  activity  shown  by  sev- 
eral of  the  copper  stocks  in  the  latter  part  of  the  week,  the 
market  for  unlisted  securities  has  been  devoid  of  special 
feeture.  The  tone,  hnwever,  ruled  generally  firm.  Consid- 
erable activity  and  strength  developed  in  Tennessee  Copper, 
resulting  in  an  advance  of  over  8  points.  During  ihe 
greater  part  of  the  week  the  price  moved  irregularly  be- 
tween 183^  and  18.  On  Friday  a  heavy  demand  for  the 
shares  sent  the  price  up  from  16^  to  243^.  British  Colum- 
bia Copper  was  also  very  strong,  moving  up  from  4:%  to  7}^\ 
the  close  was  at  6^.  Greene  Consolidated  shares  were  ir- 
regular. Opening  at  223-^,  they  declined  to  203^,  and  subse- 
quently sold  up  again  to  22?^.  The  close  to-day  was  at  21 J^. 
Montreal  &  Boston,  after  declining  from  2%  to  1^,  reacted 
to  23^,  and  ended  the  week  at  2^.  The  price  movement  of 
Northern  Securities  has  been  irregular.  Opening  around 
113%,  it  declined  on  Monday  to  113,  and  on  the  same  day 
reacted  to  114^;  from  this  figure  it  again  declined,  and 
today  closed  at  112^.  Standard  Oil  also  displayed  con- 
siderable irregularity,  dropping  from  736  on  Saturday  to  733 
on  Monday,  and  subsequently  selling  up  to  740.  Havana 
Tobacco  shares,  which  a  week  ago  were  exceptionally 
strong,  evinced  considerable  weakness,  which  resulted  in 
a  drop  in  the  common  of  4  points,  to  493^.  The  close  to-day 
was  at  }4  point  higher.  The  preferred  stock  was  very  quiet. 
International  Mercantile  Marine  issues  were  also  depressed. 
The  common  declined  from  143^  to  13;  the  preferred  suf- 
fered a  loss  of  53^  points,  to  40,  but  subsequently  rallied  to 
413^.  The  bonds  and  stock  of  the  Virginia  Iron.  Coal  & 
Coke  Co.  were  this  week  admitted  to  the  Stock  Exchange. 

Outside  quotations  will  be  found  on  page  255. 
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New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     l'A«ES 


STOCKS— JiiaiI£ST  ANJ)  LOWEST  SALJ£  PUIQES 


Saturday       JUcmday 
Jan.  'i4t  Jan.  2t 


•38 
•68 
867e 
99 
lUOHi 
•95 
67  >« 
•122  V, 
•147 
134^4 
•72 
18« 
61  »4 
34 14 
•71 
•190 
»120 
27 

•eaHj 

•ai 

■  43  Vj 
176''8 
•192 


40 

70 

HTh 

IUO34 

67'% 
12« 
150 

75 
186 

52ie 

34 'i 

72 12 
210 
133 

27J< 

91 

86  "tj 

44 
17734 


i»»y<i»o 


222 


,•160 
•i90 
'  18 

'  83 14 

,  12 


163 
196 

18 

33I4 

12'12 


•95 14 

11818 

29  "2 
•69I4 
•43  Ha 

,•172  >.i 
•270 

•873, 

44 

;  1778 

■  85 

;*89 

•17 
;  2534 

!  70S 
I  £6>a 

•67  >a 
■•88 
•64 
S08 


97  "2 

11818 
29  "i 
7012 
441-i 

173ifl 

274 
40 
88 12 
44>-2 
IT'8 

85 

89 
17  V 
2534 

71 
57 
6818 
92 
66 
203 


23  "2  23  "2 
100  101 

971a  07  lu 

147  148 

44  Vi  44 14 

•72   7812 

•44   4612 

7934  7934 

S4ia  84«8 

60   60 12 


•35 
•66 
•45 


86 
66 
49 


•113  120 


•78 
128»4 
ISO 
1241a 

1384 
•36ia 
•86  Vi 
2473 
•125 
•107 
•116 

7212 
•122 
2738 

Siiia 

110 
•105 13 

■•IS 

•36 

I6O34 
4134 
•115 

•83 

222 
327b 
7334 

•92 

•67 

*98 

•71 

1521^ 

•35 

•80 

•82 

•90 
•110 
607a 

•87 '4 
744 
47  *e 
79  >v 


82 
122»4 
150»4 
12412 
I3914 

38 

88 

26I4 
150 
108 -s 
121 

7212 
124 

27 12 

59«8 
111 
103 

19 

87 
I51I4 

417b 

119 12 
86 

222 
33 
74 14 
9314 
70 

106 
76 

15368 
40 
82 
86 
04 

120 
61«8 
8712 
741a 
48  V 
8034 


•14 

•64 
•24 


16 
67 
25 


♦87 

'67 

87 14 

99  >2 
100  la 

95 

6712 

*147 

13538 

'73 
*180 

5134 

34% 

71 

*190 

134 

2714 
-891a 
•81 

43  7g 

176'58 


22278 


39 
70 

8818 

9934 
luiia 

Pft 

68  •< 
128 
150 
1361a 

75 
188 

5234 

3438 

71 
210 
134 

277, 

91 

86 

43  7t 
I78I4 
195 
224 


•160 
•190 

191a 
♦33 

12 


163 

195 
191a 
36  ^ 
121a 


97»4 
II8I2 

2912 
•69I4 
•43'2 
173 

r 

"39 '4 
88 14 

•40 
18 
351a 
8914 

1718 

25 

395s 

7034 

57 

68 19 
•88 
•64 
'202 


9734 

II8I2 
29'8 
70'2 
4412 

17438 

273 
40 14 
88 14 
45 
18 
36I2 
891a 
17i(, 
2534 
4034 
711* 
6734 
681a 
92 
66 

208 


24 

X0034 
97 '3 

1471-2 
44 

•72 
4579 

7878 

3478 

60 

36 

•56 

■■46 

•113 


24 
10134 

9712 

148 
4434 
7312 
4578 
79  ^ 
34781 
601a 
36 
65 
49 

120 


•78 
I2412 
15012 
123 14 

13834 

•36  la 

88 

26 
•130 
'107 
•116 

73 
•121 

2734 

61 

11038 

1051a 

19 

3634 
16118 

41 

♦116 

•a4 

•221 

33 

74 
•92 
•67 
•97 
•71 
15318 
•36 
•80 
•82 
•90 
•114 

614 

871* 

741a 

48 

80 

71 
•14 
•64 
•24 


82 
125 12 
I0214 
I2312 
13912 

38 

88 

25  la 
150 
1081a 
122 

73 
124 

28 

61 

Ill's 
107 
19 

3634 

152 

41 

119 

224 

3358 

74  ^ 

93 

71 
105 

76 
154 

40 

82 

86 

9218 
120 

621* 

87I4 

li\ 

801a 

71 

16 

67 

25 


Tvf.sdaii       Wednesday     Thursday 
Jan  27  Jan.  28  Jan.  29 


•37 

•67 
8734 
9934 

101 14 
95 
63 
'I2313 
'147 
136 
•73 
•184 
62  >4 
35 
71 


39 

70 

10UI4 

10178 

05 13 
68 12 

128 

160 

1361» 
76 

188 

5278 

3612 
72 


27<W 
•89  la 
•81 
437, 
177  la 
'1911, 
'22^ 


28 

hh 

86 

44.1a 
178't 
1931a 
224  la 


166 

•190 

•18 

1134 


162 

196 
191a 
3434 
12% 


•9612 
119 

71 
45 

17412 

r 

"40" 

88 14 
♦4213 

18 
-34>< 

8912 

1712 

•2534 
4019 
7134 
5734 
69 

•88 

•64 

206 


97 12 

119 
30  7e 
7114 
46 14 

17434 

272 
401a 
8812 
45 
18 
36 
891a 
171a 

2634 
4l3g 

72»» 
583$ 
69 
92 
66 
206 


24       24 
102 14 102  la 
971a    '.)7'2 
14814  149 
4434    45 
73       73 
45'4    4534 
79       79 13 
3&I4    36 >2 
60       60 14 
36I4   36I4 


'66 
'46 
113 


65 

60 

120 


•78 
126 
tl44»8 
123 
13334 
'3612 
•861a 
25 
•130 
-107 
•116 
73 
'123 
28 
61 

111»8 

•107 

18«8 

•36 -a 
I5112 

41 14 
•115 

84 19 
222 

3339 

7414 
{93I4 
'67 
•97 
•71 
153 
•35  ■ 


82 
1267e 
146 
1241a 
1391a 

33 

90 

2534 
160 
1081a 
120 

73 
126 

28% 

01 
II214 
110 

1834 
151'8 

4114 
119 

85 
222 

337, 

7478 

93 14 

70 
106 

76 
16418 

39 

81 


92 
114 
6118 

•8714 
.7413 

47 19 
80 19 
6.-»ia 

•14 

•54 

*24 


92 
114 

6238 

88 

76 

48  Or 

81% 

691.J 

16 

57 

25 


•37 

•67 
87% 
99% 

100% 
9512 
6734 

122  la 

147 

135 19 

•74 

181 
62 
36 14 

7112 

207 
135 

8713 

90 

84 

43\ 
177% 

n«2 
•222 


39 

70 
87  7e 
9934 

IOII4 
9512 
68I4 

128 

150 

1367, 
76 

188 
52  V, 
37 1« 
721. 

207 

136 
27% 
9934 
84 
44  >2 

178 

192 

224 


200  200 
'150  160 
•190  195 
•18»a  1914 
•84   85 

12   12Vj 
•46   50 
•9613  O712 


80   30  >2 

71   7II4 

451a  4512 

•178%  174 12 

' 272 

40  V  40 14 


881a 
46 


88 

'43 

*17ii  18 

•34  86 

891a  891a 

»17'4  1712 

•251a  2612 

40%  4078 

717,  72% 

67  "a  6778 

68%  6014 


•88 
•64 
'200 


92 

66I2 
208 


102  102 
•9713  98 
148  14878 
*44ia  461a 
74   74 
46   45 
79»a  79I2 
•34>a  86I9 
•691a  eOHj 
•35   361a 
'•56   66 
•47   50 
'113  130 


•78       82 
126     126% 

144%144'8 
I23I4I23I4 
13334  139 
•86  la    38 
•861a   90 
•2484    25% 


•107     108  w, 
•117     121 
•73       75 
'121     123 

27»4    2734 
•69 la    01 
111     1113* 
'107     110 
ISia    18% 
*36i4    39 
1507»151% 
•41  la   42 12 
'115     119 
•84       87 
22212222I2 
33%    337e 
74       74% 


•92 
'67 
'97 
74 


93 

70 

106 

76 


162%163% 

•35  40 

• 81 

• 86 

•BO  93 

•110  120 

611a  62 

•871*  88 

•741a  78 

47%  43I4 

8OI4  81 

69  72 

•14 

•64 

•24 


16 
67 

25 


♦37 

39 

•67 

70 

871a 

88I4 

9934 

100  !« 

101 

1011, 

'96 

96»4 

6734 

08 '4 

•125 

128 

'147 

160 
1B7»4 

136»4 

•71 

75 

♦183 

188 

5134 

52»4 

3634 

37 

71»« 

72 

issi^  i&S\ 

2713 

27»4 

*89ia 

9II4 

•811-i 

86 

4414 

441, 

177ial79 

•192 

l»« 

223 

223 

•155  162 


18% 
-33 

12 
•46 
•96 
•118 

3014 

71 
•45 
174>2 
270 


18% 

34 

1214 

50 

97 
120 

30% 

71 

46 
175% 
270 


i89 

•44 
17>a 
851a 
891a 

•1714 

•25  la 
40% 
72% 
68I4 
69 

•88 
GOb 

206 


89 
46 

1778 

3512 
8912 
1712 
26 19 
41% 
73% 
5934 
7034 
92 
67 
206 


100 

971a 
148% 
♦44 
•73 
•43 

7878 

34% 

60 

36 

•56 

♦47 

•113 


101 12 

971s 
14914 

45 

76 

45  Vj 

79I4 

35 

6OI4 

36 

65 

50 
120 


•78 

I26I4 

1441a 

123 

138 


82 
127 
I45I2 
1231a 
138% 


2519 

•126 

•107 

•117 

♦73 

123 

23 

61 
llli« 
107 

18% 

361a 

I5II4 

•4113 

•115 

•84 

{22II2 

3334 

74 

93 
•65 
•98 

74 
152% 
♦36 


•87 
•102 
61% 
87 14 

•74 
47% 
80% 
69  »a 

•14 

•54 

•24 


2612 
150 
1081a 
121 

75 
123 

28% 

61 
112% 
107 

13I2 

361a 
161 12 

4212 
119 

87 
221  Vj 

341s 

74  V 

93 

70 
105 

74 
153 14 

40 

81 

85 

93 
112 

62 14 

87=4 

73 

43% 

814 

69  4 

16 

57 


JfTiday 
Jan.  30 


♦37 
♦67 

87 

9934 
100% 
•95 

6714 

'126 

148 

136% 

•73 

•183 

51% 

354 

71% 
♦190 
•130 

27% 
♦894 
•82 

4378 

177 
192  4 
221 


39 

70 

>*8 
100% 
IOII4 

96 

684 
128 
148 
137% 

75 
188 

62% 

36% 

71% 
210 
133 

27>flJOlaoa4(t>'i 


91 
85 

44^ 
178 
192  4 
223 


'156 
■192 

•18 

•3234 
12  •« 

♦46 

•93 

■36** 

71 
45% 
176 


162 
198 

19 

34 

12% 

60 

97 


81 

71 
454 

1774 
272 


♦88 

♦434 
17  4 
344 


89 
46 

171-i 

341;t| 


♦174 
•254 

404 
a;71 

5334 

694 
}90 

67 
203 


1734 
27 

41*4 

72  4 
5934 
714 
90 
67 
203 


100% 

97 
14314 

434 
•73 
H3 

79 

344 

694 

3578 

-68 

•47 

•113 


10134 
974 

143% 

44 

75 

43 

80 

34% 

59  4 

357^ 

65 

60 
120 


•78 
1264 
144 
122 
136 
•354 
•864 
25 


82 
I26I4 
14534 
1234 
13778 

38 

90 

26 


•107 
♦116 

7434 
•121 
27% 
♦60 
111 
•106 
18% 
•364 
150% 
41 14 
♦112 
'32 
•220 
33% 
74 
•914 
♦66 
♦97 
74 
151-\ 
•34 


1034  M 


•87 
'105 
61% 

•87^ 

•74 
47  4 
8t'4 
634 

•14 

•54 

•24 


121 

7434 
126 

27 

Oil* 
112 14 
103 

184 

374 
151V 

41% 
118 

85 
223 

34 

74% 

934 

71 
105 

74 
152% 

40 

81 

85 

93 
116 

61% 

87  4 

754 

43% 

b0  4 

69% 

16 

67 

25 


STOOK-S 

NEW  YORK  STOOK 
EXCHANGE 


Do 
Do 
Do 


Railroada, 

Ann  Arbor , 
Do    pret 

Atch.  Topeka  &  Hanta  Fe. 
Do    pref 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
BuHalo  Rocli.  <fe  Pittab'g. 

Do    pref 

/  lanadLan  Faolflo , 

V  >ana4la  Soutliern 

Central  of  New  Jersey, 

Cliesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chloa^o  A  Eaat'n  IlUnoU 

Do    prwf 

Qr^BX  We»tern. 

4  p.  o.  debentures 

5  p.  o.  pref.  "A".. 
4p. cpreL  "B".. 

Ohloago  MUw.  &  St.  Paul. 

Da    pref 

Ohloago  &  North  Westero 

Do    pret 
Chic.  Book  lel'd  &  Paollic 
Ohio.  St.  P.  Minn-  &  Om 

Do    pref 

4jChicago  Temj'l  Transfer 

Do    pref 

Chicago  union  TraoUon 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref... 
Colorado  &  .So.,  vot.  trust 

Do    Ist  pf.  vot.  tr.  cfs. 

Do    2(lpf.  vot.  tr.  otfs. 

Delaware*  Hudson 
elaw.  Lack.  &  Weat'n. 
Denver*  Rio  Grande.... 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctf.s 

Do    pref.  vot.  tr.  ctfs. 

Dstroit  United 

Duluth  So.  Shore  &  Atl. 

Do    pref 

Erie 
Do    Ist  pref 

Do    2d  pref 

Bvansv.  &  Terre  Haute. 

Do    pref 

Ft.  WortlufcDen.  C.stmp. 

Great  Northern,  pref 

Green  Bay<feW..d(ili.  clf.A 
Do  del).ctf.B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawlia  &  Michigan 
C.Ft.S.<fc.M.,tr.cts.pfd 
Kansas  City  So.  vot.  tr. .. 
Do    pief.  vot.  tr.  ctfs 
Keokuk  <&  Dea  Moines.. 
Do    pref 

Lake  Erie  &  Western.. 
Do    pref ^ 

L.  Shore  &  Mich.  South'u 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  EL  (Chic.) 

Do    pret , 

Mexican  Central. 
Michigan  Oeutral 
"'inneapohs  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Jfane. 

Do    pret 

o.  Kansas  &  Texas 

Do    pret 

Missouri  Pacific 

Nash.  Cliatt.  &  St.  Loui.s 
at.  of  Mex.,  vot.  tr.  ctls 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  <fc  St.  Louis 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  cfc  Western 

Do    adjustment,  pref. 

Paoifio  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania..... 

Peoria  cfc  Eastern 

Pere  Marquette 

Do    pref 

Plttab.  Oin.  Chic  &  St.  L. 
Do    pref 


%Mo 


Ueadlug,  vot'g  ir.  ctfs. 
Avlst  pref.  vot.  tr.  ctfs... 

2d  pref.  vot';,'  tr.  ctfs. 
Rock  Island  Company.... 

Do    pref 

Rutland,  pref 

St.  JosephifcGr'd  Island. 
Do    Istpref 

Do     2d  pret 


Sales  01 

the 

Week 

■Shares 


77,000 
11,460 
22,09« 
549 
21,381 


100 
20,420 


100 

25.810 

17.200 

4,300 

2IX) 

700 

7,800 

610 

245 

8,300 

95,820 

225 

6,900 


100 


600 

800 

8,300 


100 

450 

7,320 

1,000 

3,600 

12,610 

200 

600 

740 

400 

1,600 

600 

90U 

400 

620 

260,950 

71,300 

16,900 

7,033 

92 

1,100 

662 


26 

7,200 

1,360 

9,656 

1,900 

200 

250 

2.335 

1,510 

2,300 

600 


14,110 

28,993 

4.700 

19,175 


100 
4,350 


600 

100 

3,200 

1,000 

82,460 

300 
1,900 

100 
12,540 

600 


200 

360 

23,690 

8,870 
173 


16: 


400 
,130 


100 
100 

80,001 

400 

300 

81,450 

12,010 

2,100 


Jiange  lor  Year  1903 
On  bafls  0/  100-share  tots 


Lowest 


394 
0d 

8834 

99 
100 

94 

66% 
124 
145 
131% 

71 
180 

48I4 

34I4 

71 
202 
130 

27 

89 

84 

40% 
176% 
192 
218 
250 
200 
160 
194 

18 

32% 

1134 

47 

05% 
118 

284 

6078 

444 
171 
262  4 

39 14 

88 

44 

17  4 

34 

884 

17% 

26 

38% 

6778 

51% 

66''4 

91 

62 
20034 

86 

24 

96% 

9576 

146 
4934 
714 
43 
784 
33  4 
574 
3334 


Jan  19 
Jon  10 
Jan  3 
Jan  24 
Jan  3 
Jaa  3 
J'an  3 
Jan  fi 
Jan  10 
Jan  3 
Jan  14 
Jan  2 
Jan  2 
Jan  21 
Jan  26 
Jan  1  •' 
Janlc 
Jan  24 
Jan  2 
Jan  8 
Jan  15 
Jan  24 
Jan  2u 
Jan  24 
Jan 
Jan  9 
Jan  19 
Jan  5 
Jan  20 
Jan  21 
Jan  27 
Jan  23 
Jan  23 
Jan  a 
Jan  2 
Jan  2 
J»n  23 
JM120 
Jan 
Jan  23 
Jan  15 
Jan  5 
Jan  19 
Jan  14 
Jan  2 
Jan  26 
Jan  26 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan  21 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  10 
Jan  20 
Jan  2 
Jan  21 


Highest 

41  Jan 

69  Jan 

8:1 7».  Jan 

103 4  Jan 

104  Jan 

96  Jan 

7o^%.Tan 

127  4  Jan 

148  Jan 

133% Jan 

78  4  Jan 

190  Jan 

534  Jan 

3714  Jan 

73%  Jan 

20s  Jan 

138%  Jan 

29%  Jan 

90%  Jan 

85  4  Jan 

46-'f,  Jan 

183 14  Jan 

19414  Jan 

224 4  Jan 

50  Jan 

200%  Jan 

162  Jan 

194  Jan 

19%  Jan 

36  Jan 

174Jan 

5934  Jan 

90%  Jan 

119  Jan 

314Jan 

72  Jan 

43  Jan 

177  4  Jan 

270  ■J  Jan 

42%  Jan 

90%  Jan 

47>4Jan 

20%  Jan 

39%  Jan 

90  Jan 
I914  Jan 
284Jan 
42%  Jan 
73%  Jan 
59^4  Jan 
72  4  Jan 

91  Jan 
67  Jan 

209  Jan 
85  Jan 
27  4  Jan 

10578  Jan 
9314  Jan 

151  Jan 
48  Jan 
77%  Jan 
47  4  Jan 
31 4  Jan 
36%  Jan 
61i4Jau 
36%  Jan 


60 
?113 
3344 

80 
12334 
tl44 
122 
136 

88 

88 

2434 
126 
1074 


Jan  20 
Jan  19 
Jaa  5 
Jan  5 
Jan  23 
Jan  30 
Jan  30 
Jan  30 
Jan  8 
Jan  20 
Jan  2 
Jan  14 
Jan   3 


734>I^an 

132    Jan 

27%  Jan 

684  Jan 

107%  Jan 

1064Jan 

174Jan 

3434  <ran 

150%  Jan 

41     Jan 

116    Jan 

844  Jan 

i2214Jan 

32    Jan 

73%Jan 

92  Jan 
63    Jan 

93  Jan 
737gjan 

161%Jan 
37  Jan 
SO    Jaa 


21 

21 

23 

2 

3 

26 

2 

8 

30 

26 

23 

27 

27 

2 

2 

6 

21 

5 

5 

30 

23 

2 


90    Jaa    6 

110  Jan  8 
597p  Janl3 
354  Jan  13 
74  Jan  22 
47%Jan21 
79  4  Jan  24 
65  Jan  9 
14  Janlo 
64  Jan  3 
24     Jan    0 


kange  lor  J^eviou^ 
Year  (1902  J 


Lowest      Highest 


53     Jan    8 

U13  Jan  19 

334 4  Jan 

83     Jan    7 

130 4  Jan    8 

1554  Janll 

123  ^8  Jan    6 

142 78  Jan    6 

33     Jon    8 

88     Jan  20 

2634  Jan  10 

135     Jan  15 

110    Jan    9 


94  Jan  7 
115  Jan  17 
69%  Jan  2 
834JaJi  7 
SI  Jaa  G 
63% Jan  9 
86  Jan  9 
72  Jan  23 
15i4Jan  2 
58  Jan  5 
24  7p  Jan  19 


33 

63 

74% 

954 

92% 

92 

5434 
110 
139 
112% 

71 
135 

42% 

294 

63 
13434 
130  4 

22 

894 

814 

33 
1604 
186 
,204% 
230 
152 
140 
194% 

16 

29 

1034 

44'4 

93 
118 

14% 

59 14 

28 
1534 
231 

35% 

864 

35 

13 

26 

75 

10 

13% 

23% 

60  4 

414 

50 

82 

30 
I8I4 

70 
9 

66 
,   81% 
137 

35% 

65 

3378 

75 
19 
44 
13 
45 

I   **^ 
120 

j325 

724 

102% 

:i23 
11094 

135 
35 

89 

20% 
U50 
106 
1134 

364 

90 

224 

51 

963^ 

80 
cl4 
I   31% 
1147 

40 
1104 

;  so 

2094 

26% 

55 

90 

65 
1004 
I   72% 
ri47 

30 

71 

80 

80% 
113 

52% 

79% 

60 

334 

71 

644 

10 

4934 

24  4 


F«b 

Jan 

Jan 

Jan 

Dec 

Dec 

Nov 

Apr 

Apr 

Jan 

Dec 

Nov 

Dec 

Dec 

Nov 

Jan 

Sep 

Dec 

Nov 

L)fcC 

Dec 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Nov 

Dec 

Dec 

Jan 

Mar 

Nov 

Jan 

Jan 

Jan 

Jan 

Nov 

Nov 

Dec 

Dec 

Dec 

Feb 

Dec 

J'ne 

Jan 

Jan 

Dec 

Dec 

Dec 

Mar 

May 

Jan 

Mar 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Nov 

Jan 

Dec 

Jan 

Jan 

Jan 

Jan 

Dec 

Oct 

Apr 

Nor 

Jan 

Mar 

Mav 

Oct 

Dec 

Mar 

Dec 

Mar 

Jan 

Jan 

Jan 

Jan 

Doc 

Jan 

Mar 

Jan 

Dec 

Dec 

Nov 

Nov 

Nov 

Nov 

Jan 

Deo 

Jan 

Feb 

Dec 

Jan 

Dec 

Jan 

Nov 

Feb 

Ma\ 

Jan 

Mar 

Miir 

Mar 

Jan 

Dec 

Nov 

Dec 

Dee 

Dec 

Nov 


4334  May 

77%Ma> 

9tj%se» 

lOOiti.'^e^ 

1184Sfep 

99     Sep 

72%J'lr 

123     Au( 

145     .Sep  ■ 

145%  Sep 

97     May 

193     Jan 

67  4  Sep 

45%J'lr 

79     J'ly 

22034  J -iy 

151     J'ly 

35     Anf 

95%  J'n« 

90'4  J'n« 

5134  Am 

l;i834  .Sep 
200-34  Sep 
271      Apf 

274  4  Apr 
206  Sep 
170  4  Apr 

210  Apr 
247g  AtJ« 
44     Sep 

23  Apr 
60    Apr 

103%  Aug 

124%  Sep 

3534  J'ly 

794  Aug 

5379  Sep 
184  4  Jan 
297  Feb 
5134  Aug 
96^4  A-uii 
53%J'ly 
25  Sep 
48%  Sep 
97     Sep 

24  Aug 
3534  Apr 
44%  Jan 
7534  Jan 
6334  Jan 
74%  Mar 

10434  Feb 
674  Deo 

203  Deo 
90  May 
29  4  Oct 

106  Aug 
98%  Deo 

173  4  Aug 
5134  Aug 
90%  Apr 
504Aug 

83  Aug 
39  Aug 
6234  Apr 

41  Sep 

84  Apr 
714Jan 

133  Feb 
340  Apr 
91 78  May 
159  4  Aug 
153  Nov 
1344J'ly 

174  Feb 
43  Jan 
9134  Mar 
31%Mar 

192    Apr 

115    Apr 

12734  Apr 

84    Nov 

139     8«p 

3534  Sep 

6934  Sep 

125 4  Sep 

122  Apr 
2134  Sep 
45%  Mar 

16878  Jan 
57%  Aug 

1244Jau 

lOU     Aug 

255  Apr 
37%  Sep 
8034  Oct 
93  J'ly 
31 4  Sep 

106  War 
8434  Sep 

170  Sep 
47  4  Apr 
35  4  Sep 
93     Sep 

105 4  Sep 

123  May 
784  Sep 
90%  Sep 
3076  Sep 
50%  Deo 
35  4  Nov 

125  Apr 
24%  Aug 
31  4  Sep 

42  Sep 


BANKS   AND   TRUST   COMl»ANIES— BROKERS'   QUOTATIONS 


Bunks 

NKW    YORK 
A-iuerioa',1  ... 
Aniei-  lixch.. 

Astor 

Boweryli  .... 
Broadway... 
Butch'8  &  Dr 

Oeutral 

Century  1|.... 

Chase 

Chatham  .... 
Chomioal.... 
titizeus' 


Bid 

645 

270 

750 

325 

360 

150 

tlSO 

175 

700 

toliOV 

■l.iOO 

190 


jisk 
560 


1000 

376" 
170 


4350 
192 


Banks 

Bid 

Ask 

City 

300 

310 

Colonial  11  ... 

375 

Columbian  .. 

350 

Commerce... 

1325 

t335 

Cou.-iolidated 

200 

204 

C'ruExchgol 

t447 

Ka.st  River.. 

160 

Equitable  ... 

115 

Fulelityl, 

190 

Fiflli  Avo'J.. 

.5700 

4000 

Filth 

•l"T  - 

425 

Fir.sl 

7  75 

14th Street'  . 

200 

300 

BaukH 

Jiid 

Ask 

Fourth 

t235 

UalliiUn 

425 

136 

(Sansevoortl 

140 

GiirheUl 

.")00 

German  Am' 

16J 

170 

tiermuu   Ex' 

3:>o 

(iermauiali  .. 

600 

. •>>*• 

Greenwich  i; 

350 

Uamiltou'ii  .. 

170 

. -•*■■ 

Hauover 

ii33 

650 

Iniii  Ji  Trad. 

i.ioO 

670 

Irving   

235 

J  45 

Jctlorsou'... 

100 

176 

Banks 

Leather  Mfr. 

Liberty  

Lincoln 

MauliattiUili. 
Market  <tFui 
Mechanics'  . 
Mech  <fc  Tral, 
Mercantile.. 
.Merch  Exoh. 
Murchauts'.. 
M  etrop  newl 
.VI t  Morris',].. 
.Mutualll 


Bid 

Ask 

300 

OitO 

1050 

1150 

325 

340 

200 

270 

2.-5 

295 

1165 

•  ••*. 

1350 

t352  4 

165 

175 

1S5 

190 

500 

550 

220 

240  ■ 

to03'4 

Banlts 
Nassau',  .. 
New  Auister 
New  York  Co 
NY' Nat  E.\. 
New  York... 
19th  Wartir. 
North  Araer. 
Northern.... 
Orlentalli.... 

Pacific'i 

Park 

People'sl,.... 
Phemx 


Bid 

ASK 

135 

205 

540 

575 

15  00 

275 

-.00    '■ 

o35 

!4.-> 

150 

350 

■:6'i 

ISO 

215 

240 

ti.H) 

,  i ,  (.1 

2S5 

..10 

1  r.'.i 

- ...-.' 

Banks 

Plaza' 

Prod  Exchl, . 
K-»versi<lo'i  .. 

8.-:i!KMrd.... 


Leth! 


ar.1'. 
inl'.. 

states 


Bid 

600 
170 
275 
600 
650 
115 
190 
700 
125 
125 
125 


Asie 

iso" 

121" 
210 

- ••••• 

135 
i35*' 


1  210  ■ 


•  Bid  and  asked  prices;  uo  sales  wore  uiada  ou  Hiia 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     i  Less  cu-iu  lOJ  sUar 
s  Trust  Co.  certritioates. 


es.     I  lis  rig.ibd.     •. 
0  Includes,  prior  to 


oi.uo  Uaubs.     a  lis.  tUviiU,'iiii  »u  i  rij;a.t.~(.    b  New  stock. 
May  17,  dealings  m  old  Max.  Nat,  trust  receipts. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 

STOCKS 

NEW  YORK  STOCK 
EXCHAN{5"E 

Sales  01 

the 

Week. 

Shares 

Jiange  tor  Year  iyU3 
On  basis  o/lUO-share  lots 

Hange   lor  Previoui 
year (1902) 

Saturday 
Jan. 24 

Wednesday 
Jan.  28 

Thursday 
Jan.  29 

Efiday 
Jan.  30 

Jan.  26 

i  uesuav 
Jan.  27 

Lotoest 

Highest 

Lowest 

Highest 

7434    70 'e 
•79       81 

76'«    78'\ 
•78       81 
72       73 
26  V   263, 

GO84      61«8 

04^3    65 '4 
35 14    3534 
94  V    953^ 

•96        98 V 
3934    40  V 

125     125 
3534    36 
80V    3034 

•43       47 

121^8  122 

78V    79 '4 
7914    80 
73       7334 
27       27 

61  61V 
65       65  V 
3534    363b 
95       95I4 

•95       98 
40       4058 
•124     127 

♦ 36»4 

•30       3034 
♦44V    47 
I22I4I22I4 
♦156     169 
10134  102  V 
94V    95 
20        20V 

62  V    62  V 
29  V    29 14 
44V    45 

•24V    25V 
•65       68 
•35       36 
263*    26^8 

63  53 

•205     220 

64V    6588 
♦ V 

38          V 
4034    41V 
9134    9134 
44 14    46  V 
♦95       98 
♦36       40 
•220     230 
27 14    27V 
9V      9V 
•34       85 

11          1136 

40V    40V 

1734    1734 

•15       46V 

29  V    29  V 
•93V    94 

5         5 

♦23V    24V 

44^8    46^8 

9434    95  V 

♦ 126 

97       97 

12934  130  V 

n2lV121V 

♦133^  "14"' 

♦77       80 

99       99 

♦220     228 

-1234    13V 

75V    76 

-120     130 

19       19V 
217     2177g 
117     II714 

83  ii^ 

84  84 
♦139     140 

30  30 
19934  192 
•18       19 
•72       73 

78       8038 
7978    80  V 
73  V    74  V 

27  27V 
•61       62 

64V    65 
3534    36  V 
95  V    95  V 
•95       98 

40  40V 
124     125 

♦ 36 

30V    8038 
•43V    46 
121V  121V 

ioio8io2v 

94*^    9434 
21       21 
63       63 
29V    29V 
44  V    4434 
26  V    25  V 
•56       58 
*34V    36 
26'>8    26«8 
523*    627e 

«205     207 

6538    66  V 
♦ V 

41  41V 

917,    92 
44       44V 
•96       98 
•37       40 
♦220     230 
27V   27V 
9V      9»8 
•34       35 
♦11       IIV 
40  V    40  V 
•18       1334 
46       46V 
29       29 
9334    9334 
•434      5 
24       24V 
46  V    47 
95       96 

* 127V 

•97       98V 
129!^  130 
n21V121V 
•162     163  V 
?13V    13V 
•76       SO 
100     100 
•220     228 
1234    13  V 
75       75 
•120     130 
♦16V    19V 
21734  218 
ni7     117 
33        33 
8438    84V 
♦137  V  140 
♦30V    31 
191VliJ4V 
♦18       19 
•72       73 
♦60       69 
4'5V    45  V 
♦82       88 
♦12       15 
46       46V 
•104V196 

28  28  V 
•90        92  V 
170     170 

♦110     119 
•39        40 
105  V  10578 

65  V    65158 
94V    94V 
♦234     235 

■8o"""85" 
207g    21 

78  V    78  V 
24V    2434 

79  79 
67       67 

•92     

♦534      6 

6338    63''8 
*37       40 

♦  14       1434 
78       78 

♦10       16 
•50       55 
♦135     141 
12 'a    12 'a 
89       89 
24       25 
69  V    6978 
♦16V    17V 
♦53       56 
373a    3734 

87  V    87  V 

•  62        63 
♦121      123 

80V    81V 
81        81 
73       74 
26=8    27  V 
61        61V 
64''8    65  V 
35  V    36  V 
96        95  V 
•93        98 
4038    4034 
♦124     126 

♦ 36V 

30V    30  V 
46       45 

80  V    83  V 
HI        81V 
73V    74  V 
27       27 
(30  V    6O34 
63  V    85 
35  V    3534 
95  V     95  V 
♦95        98 
3934    4058 
•124     127 

• 36V 

30        30  V 
44(ig    4434 

•119V  121 

ibov  io'i" 

92  V    94  V 
21V    21V 

•6I34    62  V 

29  V    29  V 

44  V    46  V 

♦24       25  V 

•56       58 

•34  V    36V 

26V    26V 

6234    5234 

}204     205 
6534    67 
* V 

V        V 
40V   41 
♦91V    92 
44       44 
♦95       98 
•37       40 
220  V  220V 
27       27 
♦9           978 
•33       35 

11 V  1134 

40  V    42  V 

18          1&38 

•46V    47  V 
29       29  V 

93  V    9334 
•434      5 
24V    24V 
4638    46  V 
950s    9578 

♦ 127V 

^♦98       98V 

129V129V 

•120V121V 

St.  Louis  &  San  Fran 

Do     1st  prof 

66,505 
1,2(11/ 

11,000 
3,610 
3,500 

65,010 

51,960 
8,370 

1  i;725 
500 
40U 

1,301) 
435 

1,159 

88'3(;(j 

9,29(1 

800 

1,127 

2,450 

8,950 

400 

200 

i'670 
1.900 

160 
162,540 

6]  600 

10,225 

655 

3,100 

"ioo 

980 

600 

300 

4,100 

4,654 

650 

200 

2,600 

1,100 

100 

700 

17,725 

12,457 

150 

120 

22,400 

90 

"740 

4;706 

81665 
1,910 

"42T1 
4,300 

750 
2,895 

620 

14,930 

"816 
100 
800 
100 

ii45(j 

100 

4,000 

"600 

800 

100 

29,400 

12,50(1 

2,15l» 

200 

2,252 

823 

8,000 

1,315 

5,190 

1,150 

1,850 

200 

300 

6,450 

300 

'  "406 
100 
300 

4!io(') 

1,710 

6,684 

4,241 

420 

100 

50,950 

21,527 

650 

100 

25 

100 

ii7io 

1,500 
300 

71     Jan  16 

79  .Tan    5 
70  V  Jan  19 
26  V  Jan  2(1 
60  V  Jan  30 
63  V  Jan  30 
34     Jan    3 
9234  Jan    2 

94  Jan    7 
39VJan21 

124     Jan  20 

34  V  Jan    5 

28     Jan    2 

44  V  Jan  22 

118V  Jan    2 

158     Jan  12 

10038  Jan    3 

92  V  Jan  30 
20     Jan  24 
62     Jan  19 
28  V  Jan  23 
44     Jan    8 
2434  Jan  24 
66     Jan    2 
34  V  Jan  22 
26  V  Jan  24 
62  V  Jan  13 

5204  Jan  30 

62  V  Jan  15 
V  Jan  21 
38  Jan  24 

3578Jan    3 

90  V  Jan  16 

43  V  Jan  21 

J98VJan    3 

38  Jan  24 
220  V  Jan  SO 

26  V  Jan  10 
9  V  Jan  2  8 
34     Jan  29 
10 V  Jan    5 
38V  Jan    6 
16     Jan    2 

43  Jan    5 

28  V  Jan  23 

93  Jan  23 
434  Jan    7 

23  Jan  16 
4234  Jan    3 
93     Jan    5 

126  Jan  29 
96     Jan  13 

127  V  Jan    3 
120     Jan    3 
164V  Jan  13 

12  V  Jan  19 
77    Jan  12 

95  Jan  21 
225     Jan  21 

10  Jan    5 
73  V  Jan  20 

122     Jan    8 
19     Jan  26 

215     Jan  23 

11634  Jan  20 
30  V  Jan    2 
82     Jan    2 

13734  Jan    7 
30     Jan  26 

183     Jan    2 
1758  Jan  20 
71V  Jan  13 

63  Jan  10 

44  Jan  27 
85     Jan  26 

11  Jan    7 
4538  Jan  14 

103     Jan    3 
26     Jan  15 
91V  Jan  21 

170     Jan  13 

115     Jan  24 
39VJa&    2 

103     Jan    3 
62     Jan    3 
93     Jan    2 

230     Jan    2 
31V  Jan  24 
84  V  Jan  24 
20V  Jan    2 
77V  Jan    2 
2134  Jan    5 
7234  Jan    2 
59  V  Jan    2 
90  V  Jan    2 
5  V  Jan    5 
5934  Jan    2 

39  V  Jan  27 

13  Jan    3 
77     Jan    2 
13  V  Jan    5 
52     Jan  14 

139     Jan  23 

12  V  Jan    8 
88  V  Jan  16 

24  Jan  2^ 
69  V  Jan  24 
1634  Jan2ii 
52     Jan  30 
36  V  Jan  21 
86 V  Jan    2 
6 134  Jan  15 

121V  Jan  22 

29  V  Jan  30 

80  Janlo 
220     Jan    7 

8838  Jan    3 
209     Jan    2 
215     Jan    3 

SUV  Jan  30 
81V  Jau  12 
74  V  Jan  30 
30     Jan    7 

66  Jan    7 
68  V  Jan    9 
3678  Jan    9 
95  V  Jan  17 
95     Jan  19 
43     Jan    9 

12878  Jan    2 
3738  Jan  12 
3178  Jan    9 
48     Jan    8 
122  V  Jau  23 
159     Jan  12 
10458  Jan    9 
95 ■  Jan  27 
2238  Jan  13 
64V  Jan    6 
32  V  Jan    9 
4759  Jan    9 
27     Jan    9 
59  V  Jau  13 
3678  Jan    9 
2734  Jan    9 
54     Jan    6 

5215  Jan  16 

67  38  Jan  29 
38  Jau    3 

1     Jan    .") 
4134  Jan  19 
93     Jan    6 
46V  Jan    7 

598  V  Jan    3 
41V  Jan    2 

230     Jan  13 
2938  Jan    7 
11 V  Jan    2 
373b  Jan    (J 
1134  Jan    2 
42  V  Jan  30 
1934  Jan    6 
48  V  Jan    6 
3078  Jan    0 

95  Jan    7 

5  Jan    6 

24  V  Jan  10 
47  V  Jan    >< 

96  Jau 28 
125     Jan  29 

9838  Jan  20 
13438  Jan    8 
121V  Jan  14 
165  V  Jan  17 

14  Jan  29 
78V  Jan    6 

101 '4  Jan    6 
225     Jan  21 

15  V  Jau  29 
82  V  Jan    6 

122  Jan    3 
2034  Jan  10 

222     Jan    7 

119     Jan    2 
34V  Jan  19 
85  V  Jan  19 

140    Jan  19 
3434  Jau    6 

198     Jan  30 
197gJan    5 
73  V  Jan    9 
73     Jan  19 

46  Jau    8 

89  V  Jan  12 
11     Jan    7 

47  Jan    8 

106  Jan    5 
29     Jan    2 
93     Jan    2 

j;177  Jan    2 

124  V  Jan    7 

4234  Jan    7 

107  V  Jan  30 
6534  Jan  26 
9434  Jau    8 

23534  Jau  14 
35     Jan    8 
87     Jan    2 
22  V  Jau  19 
79VJan    9 

25  V  J  an  2  2 
7978  Jan  22 

68  V  Jan  23 
93  V  J  an  22 

6  Jan    b 
05     Jan    6 
4934  J  an    7 
15     Jan  19 
7934  Jan    8 
14     Jan    6 
53     Jau    5 

149     Jau    3 
1338  Jau    2 

90  Jan    5 
28V Jan    2 
73     Jan    2 
18  V  Jau  13 
57  V  Jau    5 
39     Jau    7 
8934  Jau    7 
64  V  Jau    5 

123  Jan    5 
X3334  J  au    9 

81     Jau 19 
230     Jau    7 

93     Jau 14 
221     Jau    7 
224     Jau    7 

5534  Jau 

77  Dec 
65  V  Dec 
24  V  Dec 

55  V  Mar 

56  Dec 
28     Dec 
8934  Dec 
90      .Mav 
37     Dec 

122     Jau 
32  V  Nov 

18  V  Jan 
35     Jau 

107     Jau 

156  V  Autr 

93  V  Dec 

86=8  M'lt 

20  Dec 
60     Dec 
2134  Jan 
37     Dec 
17     Jan 
49  V  J  an 

28  Jan 

19  V  Jan 
39  V  Jan 

5198  J'ly 

53  Nov 
V  Dec 

IV  Dec 
28V  Apr 

85  V  Jau 
30  V  Jan 

86  Feb 
32  V  J  an 

210     Jau 

27     Dec 

334  Dec 

34  Dec 
9  V  J'ly 

32     J'ly 
14     Dec 

39  V  Dec 

23  V  Dec 
89     Jan 

5     Jau 

21  Jan 
37     Nov 

87  V  Nov 

40  V  Jan 
85     Jau 

113  Nov 
115     Jau 
I6O34  Jau 

12     Dec 

73     Apr 

d80     Dec 

210     Jan 

779  Dec 

7334  .\ug 

5130  Jan 

14  V  Jan 
205     Dec 

114  Dec 
263.1  Deo 
7953  Dec 

130V Jau 

27     Dec 

0170  V  Oct 

16  V  Dec 
70     Dec 
49     Dec 
40     Dec 
82     Dec 

9     Oct 

40     Nov 

10134  Dec 

15  V  Jan 

78  V  Jan 
148     Mar 

88  Jau 
37     Nov 
98V  Jau 
39     Jau 
8234  Feb 

215     Jan 

24  Apr 
80     Apr 
1553  Jau 
68     Jau 

17  V  Feb 

63  J'ly 

29  V  Jau 
80  V  'M'O 

4     Jan 
49  V  Dec 

35  Jau 
llVNo\ 
72     Jan 
10VAla> 
42     May 
97     Jan 
10  V  Dec 
7973  Jau 

20  Nov 

64  V  Nov 
14     Jan 
49  V  Dec 
2934  Dec 

79  Dec 

54  Dec 
120     Dec 

29  V  Nov 

78  V  Oct 

5185  Jau 

8434  J'ly 

169  V  Jau 

180     Jau 

85  V  J'ly 
90     J'ly 
SOSgJ'ly 
39      Aug 
80     Sep 

71%    7214 

Do    2(1  i)re( 

27       27 
617g    U2 

St.  Louis  Southwestern.. 
Do    pref 

63 '8    64  V 
34'>8    35 

•9434  gov 

•95       98 
39  V    40 

Southern  Pacific  Co 

Southern  v.tr.  cfs.  etmped 
Do    pref.       do 
M.  <fcO.  stocktr.  ctfs... 
'^pexas  &  Pacitic 

81V  Sep 

4138  Aug 

98  V  Apr 
93     Nov 
5434  Sep 

126     125 
85       35 
30       303s, 

•44       46 
•12034  121 

1  hiril  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  Otis 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

134     Feb 

38     Sep 

33  V  Oct 

4934  Sep 

129     Aug 

159  V  Feb 

ioisi  io'i  V 

94  V    94V 
21       21 
63       63 
2938    29  V 
4434    45  V 
♦26       26  V 
-66       68 
♦35       36 
26<^    2678 
62V    63 

♦205     220 

6638    6738 
♦ V 

V        V 
41       41V 
•91V    92 

44  V    44  V 
•95       98 
•37       40 
•220     230 
'27       28 
9V      9V 
84       34  V 
107,    11 
40        40V 
•18       1834 
•46       48 
29       2939 
9334    9334 
-434      6 
24V    24V 
46V    467, 
9534    96 
125     125 
•9734    98  V 
129     12934 
♦121     121V 

loo's  1013;, 

101     lOl^e 

94>4    94  V 

*1834    21V 

*613«    63V 

28^8    2914 

4434    45 

2434    2434 

•66       68 

•34V    35V 

2(i34     2634 

52V    63 

♦205     226 

eSV    64V 
* V 

38           3g 
40>4     4078 

91V    91V 
44       45 
-95       98 
•36       40 
»220     230 
27V    27V 
-9V      9'8 
35       35 
•11       IIV 
39^8    40^4 
18V    18V 
•44       4734 
•28V    29  V 
93  V    93  V 
•434      6 
2334    2334 
44V    45 
9378    94  V 

♦ 127V 

*96V    98I4 

129V13014 

-120V121V 

•13%  "14" 
•77       79 
*96       99 
*220     228 
13       13  "4 
74       74  V 
•120     130 
19       19 
21514217 
♦11634  117V 
33  V    3334 
•83V    85 
•137V140 

30       313g 
187V19314 
-17V    19 
iTZ       72 
67       67 

I  fnion  Pacific ! 

113V  Aug 

94 14    94 14 

^  Do    pref 

95     Aug 

20       20 
•61        63 

UnitRysInv'tof  SanFran 
Do    pref 

2478  Oct 
66     Nor 

2834    28  v 

XlTabash 

3858  Sep 

44  ig    44i._, 

VV  Do    pref 

54  V  Sep 

2434    25 
67       57  V 

Wheeling; <fe  Lake  Erie... 
Do    Istpref 

30  V  Sep 
66     Apr 

•84V    35V 

Do    2d  pref 

423eSep 

26V    26=6 
6214    62 14 

•205     225 

Wisconsin  Cent^  t.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  <&  i>[iscell 
A  dams  Express 

31     Aug 
5738  Aus 

5240  Oct 

63  V    U3''b 
* -^i 

38            V 

.timalgamated  Copper... 

American  Bicycle 

Do    pref 

79     Feb 

8VApr 

26  V  Apr 

40       40  V 
•90       92 

American  Car  <fii  Foundry 
Do    pref 

37=8  Oct 
9338  Oct 

44V    44  V 
•95       98 

American  Cotton  OH 

Do    pref 

5734  Apr 
99  V  Apr 

38       38 
•205     226 
•27       27V 

•914    10 
•85       35'4 

American  DistTelegrapli 

American  Express 

American  Grass  Twine .. 

Amer  Hide  <fe  Leather.... 

De    pref 

4238  May 
265     Aug 
62  V  Aug 
1334  Oct 
43  V  Sep 

11        111* 

American  Ice... ...... 

3178  Jan 

89 14    39  V 

Do    pref 

67     Jan 

17V    17V 
•43       4734 

American  Linseed 

Do    pref 

28     Apr 
58     Mar 

2a  V    28  V 
93 14    93  V 

American  Locomotive... 
Do    pref 

3678  Apr 
lOOV  Apr 

•434      5 
24       24 

American  Malting 

Do    pref 

7VMay 
29     Sep 

4434    4434 
94       9414 

Amer.  Smelt'g  &  Refin'g. 
Do    pref 

495gMay 
lOOVJ'ne 

• 127V 

American  Snuit 

135     Oct 

•97       98^4 

Do    pref 

101     Oct 

12834  129=8 
*120V121»a 

American  Sugar  Reflnius 
Do    pref 

135  V  Mar 
122     Aug 

Amer.  Teleph.  &  Teleg... 

American  Woolen 

Do    pref 

186     Apr 

•1314    14 

•77       79 

14       14 
♦76V    80 
9978100  V 
♦220     228 
14       15V 
74       74  V 
•120     130 
♦17V    19V 
2163g218 
117V117V 
33  V    33  V 
84  V    84  V 
♦137  V  140 
31       31V 
193V196V 
♦18       19 
73       73 

•14       14V 
♦78V    80 
100     lOOV 
♦220     228 
14       1434 
74       74 

♦ 130 

•16       19V 
216V217V 
•117     118 
82  7e    3278 
•83  V    84V 
♦137V140 
31V    31V 
19534  198 
'17  V    18  V 
•72V    73V 

17VJaa 
80  V  Sep 

96       96 

•220     230 

12V    13 

•74       76 

•120     130 

d  Anaconda  Copper 

Orooklyn  Union  Gas.... 
iJrunsw.  Dookcfe  C.Imp't 
/" Colorado  Fuel*  Iron... 
\J  Do    pref 

146     Feb 
253     Aug 
1458  Apr 
llOVApr 
5140  Mar 

•19        20 

215     216 

•11634H7V 

32^4    33 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 
Corn  Products 

247gOct 
23034  Apr 
126V  J'ue 

3838  Mar 

3414    84 14 

Do    pref 

90    Mar 

•137V140 

Diamond  Match 

139  7g  Jan 

•31       3134 
186     187 

Distillers  Securlt's  Corp. 
General  Electric 

33     Deo 
334     Apr 

•1734    18 
72  V    72  V 

1  uternational  Paper 

1     Do    pref 

23»8Mar 
77V  Jan 

*67       72 

International  Power 

Internat'l  Steam  Pump.. 
Do    pref.. 

199     Apr 

44       45 
•82       88 
'12       15 
4y>4    46Sg 
♦104     103 
27  V    28 
'89       92  V 
173V173V 
•110     117 

57  V  Mar 

86       86 
•12       14V 
46       46 
-10438  106V 
♦27        28 
♦89        92  V 
•170     175 
•110     116 

95     Oct 

•12       16 
•46       46«t, 
•104 14  108 

♦12        14 
46V    46V 

104V104V 
28       28  V 

♦90       92  V 
•169     175 

116     117 
♦ 40 

lOoSglOliSg 
64  V    65  V 

49458    9459 

235     235 
32        32  V 
85       85 
20  7g    2 IV 
78V    79 
2478    2538 
79       79  V 
67  V    67  V 
93  V    93  V 
5V      5V 
63  V    6334 

♦38       40 

♦14       1434 

♦78       78V 

*12        14 
46V    46V 
•104V108 
2734    28V 
•91       92  V 
170     172 
-113     118 
♦39        40 
106  V  107  V 
64  V    61V 
94V    94V 
♦232     234 
3178    32  V 
85       85 
2034    21V 
78V    78V 
25  V    25  3e 

79  79  V 
67       63 

♦91       94 
*5V      5V 
6258    627^ 

♦38       40 

♦14        14V 
78       78 
13  V    13  V 
52  V    52  V 
♦135      141 
12  V    1234 
8938    89-V 
24        24^ 
6934    09 't, 

♦16^4    17V 
52       52 
37V    37V 
8678    87V 

•62       63 
♦121      130 
29  V    29  V 

80  V    80  V 
•220     235 

90        90  V 
215V218 
♦210     218 

Manhattan  Beach 

\Tatlonal  Biscuit 

i^  Do    pref 

19     Apr 

53  V  Mar 

109  V  Apr 

•26V    27»4 

National  Lead 

32     Sep 

•89       92  V 
172     172 
116     116 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

96     Oct 
196     Apr 
134     Sep 

4938  Mar 

104V101V 
64  V    65 

10334  10534 

65  6534 
94 14    94  V 

234     234 
32       32  V 
85       85 
2038    21 
78V    78  V 
24V    25 
79       79 

66  V    66  V 
♦91       93V 

-5V      6 

62»8    63''8 

♦37       40 

•14       1434 

78       78 

_,,J 

•  135"  iVo" 

12=8    l-S'i 
*Sli^%    89 
25        25  >4 
6934    70  V 
1634    17 
♦51       56 
36^8    37  V 
8634    871b 
62        62 
•121     123 

10538  106  V 
65       65^4 
94  V    94  V 
♦234     236 
33       33 
85       85 
21       21V 

78  V    7834 
2434    25  V 

79  V    7934 
66^8    67 
93V    93V 
-534      6 
63V    64 
39  V    3934 

♦14        1434 
78V    7«V 

-xih'xiv)" 

*12V    1234 
«87a    89 
25        2578 
69  78    70  V 
♦16  V    1734 
♦51        50 
3738    3778 
87V    87  7g 
62        62 14 
122     122 
(i30'4     30  V 

♦226"  240"' 
90  V    90  V 
•215     220 
♦215     220 

r  eop.  Gas-L.<S!  C.  (Chic.) 
Pressed  Steel  Car 

109 V  Sep 
63  V  Oct 

•93V    94 

Do    pref 

96  V  Oct 

•232     235 
31V    3134 
84V    84  V 

Pullman  Company 

1)  ail  way  Steel  Spring... 
-CVDo    pref 

250     Apr 
38  V  Sep 
90  V  Oct 

21       21V 
78=4    7S3j, 

Re])ublic  Iron  &  Steel ... 
Do    pref 

2434  Sep 
8338  Sep 

24V    24V 
79       79 

Rubber  Goods  Mfg 

Do    pref 

2538  Apr 
7478  Mar 

66       (itiV 
•92       93V 

Closs-Sheitield  St.  &  Iron 
0  Do    pref 

83      Sep 
95  V  Sep 

♦5V      6 

62       63 

•37       40 

•14       14V 

•7734    79 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

1  [uiou  Bag  &  Paper 

yj  Do    pref 

838  Apr 
7459  Apr 
44V  Feb 
ISVApr 
85    Apr 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

17     Oct 

•isTa""  ii'-i" 

12  V    12  V 
{89       89 

♦i35"i42" 
12=8    13 
89  V    89  V 
24        24  V 
69  V    70 
♦1634    1734 
♦52        56 
37V    37-'8 
87        873b 
62  V     62  V 

•121     128 

59     Sep 

160     Aug 

15  V  Sep 

9 1 V  Sep 

25       26 
69V    70 

U  S  Realtydi  Construction 
I>o    pref 

32     Oct 
75  V  Oct 

•17       1734 
•55       56 

United  States  Rubber 

Do    pref 

195gOct 
64     M  ar 

United  States  Steel 

Do    pref 

4634  Jau 
9734  Jan 

•61       63 
•121     123 

Virginia-Carolina  Chem.. 
Do    pref 

7638  Apr 
134 'b  Sep 

Vulcan  Detinnmg 

Do    pref 

\,\/ells,  Fargo  &  Co 

VV  est'n  Union  Tele'gph 

West'gh'seEl  cfcM  fg  asseu 

Do    Istpref 

33  V  Nov 

80^4    80 'i^ 
*220     240 

•89I4    90 14 
•213     210 
♦ 220 

•220"  24(3" 
'^9078     9078 
•215  V  220 
•220     240 

♦22'6'*24o" 
90        90  V 
•214     220 
•215     220 

81V  Deo 

•210     235 

89 '4    89'j 
•209     215 
* 220 

5255  Aug 
97VA\ig 

233  Sep 

234  Apr 

BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Washingt'nl 
Wash.H'htsl 
West  Sideli.. 

Western 

Yorkvilleli  .. 

BKOOKLYiN 

Bedlordli  .... 

BoroughH 

Broad  wayli.. 
Brooklynll  .. 
8th  Wardl;  . . 
5th  Avenue' 
First 


Bid 

Ask 

200 

200 

570 

376 

225 

100 

300 

130 

(O 

120 

il'i 

100 

Uaiiks 

BKOOKLV.V 

Mauufactrs'. 

Mechauicsll 

Alerchauts'.. 

Nassau 

Nat  City 

North  sideli. 

People's'l 

17th  Wardli 

.Spnis'ue 

26tli  Ward']. 

Uuionli 

SVaUabouHi 


Bid 

Ask 

325 

375 

220  V 

110 

350 

305 

320 

215 

230 

206 

130 

200 

135 

140 

160 

105 

Trust  Cos.     Mid     Ask 


N.  y.  ciTy 
Atlantic  Tr.. 
Bowrgiireeu 
BroadwayTr. 
C'lR'tyBcfcTr 
(Jeutral  Tr'sl 
(Jity  Trust... 

Colonial 

C^oiitiueutal . 
Kasteni  Tr.. 
Kmpue,  state 
liquitalilo  Ti 
Kxcliau^e  Ti 


t355 

t235 

160 

1626 

1980 

3l»5 

100 

690 

185 

190 

550 


t355V 

1213 
170 


105 
120 


195 
200 


Trust  Co's 

Farm  Lo<feTr 
Fifth  Ave  Tr 
(iuarauty  Tr 
Guaritiau  Tr 
Kuick  'rb'k'i 
Liucolu  Tr... 
McVck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitau 
Mortoui'rusl 
Mut.AUiauce 


Bid 

Ask 

1450 

1500 

615 

635 

710 

740 

200 

210 

•SlO 

SHj 

395 

105 

265 

275 

500 

...... 

1100 

t327 

735 

1060 

1090 

270 

100 

Trust  Co's 

N  Y  Life&Tr 
N  Y'Sec&Tr 
North  Auier. 
Real  i'^st  Tr'l 
StaudardTr'l 
Tr  LX>  of  Am. 
TrCoof  Rpbe 
Uuutn  Trust 
USMtg&Tr 
Uuit  States  . 
Van  N'lleuTr 
\Viisliiii;;ton. 
Windsor 


Bid 

Ask 

1225 

1250 

1350 

1390 

315 

325 

400 

390 

300 

305 

154 

1410 

475 

500 

1690 

1715 

265 

270 

420 

255 

Tru.st  Co's 

liKOOIiLYN 

Brooklyn  Tr 

Flaibusu 

Fi'anklin 

Uaiuiltcm 

IviUf'S  Co 

L  Isl  Lc&Tr. 

Nassau 

People's 

WiUiamsb'g. 


Bid 


175 

344 

325 

430V 

320V 

250 

350 

255 


\Ask 
480 


Maroii  .11  quored  per  cout  instead  ot  dollars  per  share. 
•,j  B  iiiK.s  miiriced  with  a  paragrapli  Cu)  are  State  banks 


•  Bid  aud  a.-'.ked  prices;  uo  sales  ou  this  day.     ^  Less  cliau  luo  sli;ires.     i  iJx  rights,    it  Ue,:;iuiiiu;; 
1  Sale  at  Stock  Exchauste  or  at  auction  this  week.     0  Kx  stock  dividon:!.    .v  Trust  (Jo.  oerli.ii;  i.tos. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUFYLNO    FOUR    I'AiiKS 


BONDS 

K.  r.  STOCK  EXCHANGE 
Wkek  Ending  Jan  30 


U.  S.  (Jovernment 

U  S  28  consol  resist ered.rfl 930 

tJ  8  28  coiisol  coupon dV3'60 

U  8  28  coijsol  rcK  8iniiU..rfl'j:-iO 
V  S  2»  coiisolcoui)siuaU.dl".)30 

U  8  3s  re^'istorea /cl91« 

US:iscou|)on fcl91« 

U  S  Hh  rcK  8mall  bonds. .A:191H 
U  8  :ia  cou  8n)all  ljouil8..tel918 

U  8  48  r6(?islereil /a9()7 

IT  8  4s  coupon M907 

U  8  48  registered 1925 

U  8  48  coupon 192.) 

TJ  8  58  registered 1904 

U  8  5s  coupon 1904 

Foi-eiK"  ('ovcrnuicnr. 

Frankfortron-Main  S^a  ser  1.. 

These  are  price 

U  8  of  Mexico  s  I  g  5s  ol  1899 

State  Securities 

Alabama  class  A  4  to  5 190(; 

Class  U5s 19U( 

Class  C  4s 1900 

Currency  funding  4s 192U 

Dlst  of  Columbia  ;J-05s....l924 
Louisiana  new  cousol  4s. .1911 

8mall 

Missouri  funiling....  1894-199." 
Nortli  Carolina  cousol  48.1910 

68 1919 

So  Carolina  4  "as  20-40 19:i;5 

Tenn  new  settlement  38. .1913 

8raall 

Virginia  fund  debt  2-3s...l991 

Hegistered 

68  deferred  Browu  Bros  ctfs. 

Kaitrond 

Alabama  Cent  Hee  Bo  Uy 
laba  Mull  ,'iee  Sav  Fla  &  W 
Albany  &  Sumo  -SVe  l)el&  Hud 
Allegiieuy  Valley  Heefcuu  KK 
Alleg  &  West  aee  Bull  It  <ii  1' 
Am  bock<fe  Im    Hee  Con  I  of  N  J 

Ann  Arbor  1st  g  4s /tl99."> 

Atoll  T  &  S  Fe  gen  g  48...  1990 

Beglslered 1995 

Atljustment  g  4s /i.l99r 

Registered /tl99." 

Stamped /il995 

Ohio  &  St  Louis  Ist  6s. .1915 
Atl  Knox  &  Nor  Ist  g  5s. .1940 
Atlanta  <fe  Danv  .S'ee  Soutli  Ky 
Atlanta  <fe  Yadk  See  Soutli  Ky 
Austin  di  N  W    /See  Sou  Pacific 

Bat  Creek  <fe  S  Hee  Mich  Cent 
alt  <fc  Uluo  prior  1  g  3  '.^s.  1925 

Registered /(,1925 

Gold  4s /tl94H 

Registered ?il94!S 

Conv  deb  4s 1911 

P  Jun  &  M  Uiv  Ist  g  3  '281925 

Registered pl925 

P  L.  K  &  \V  Va  Sys  ref  481941 
Southw  Div  1st  g3ias... 1925 

Registered /tl925 

Mouon  Kiv  1st  gu  g  5S..19J9 
CeuOluo  K  1st  cg^iiiS.. 1930 
Beecli  Creek  .See  N  Y  C  &  H 
Bellev  <fe  Car  Hee  Ulinoi.'iCeul 
BltJyn  <fe  JMonUiuk  See  Long  1 
Bruus  <&  West  -See  Sav  Fl *  W 
Balfalo  K  Y  <fe  Erie  -See  Erie 
Buffalo  R<fe  Pgeu  g  5.S...1937 
All  &  West  Istg  48  gu..l99^ 

Cl<fc  Mall  Istgu  gos 194 

RoclKfc  Pitts  1st  g  Gs...l92i 

Cousol  1st  g  Gs 1922 

Buffalo  &  Southwest  6ee  Erit- 
Buff  cfe  Susq  Isl  ref  g  4s.(a951 

Registered til  951 

Bur  Cedar  R  &  No  Ist  os.liHii; 
Con  1st  €&  col  tru8tg5s..l9;;4 

Registered lit;)  I 

C  R  I  F  &  N  W  Lst  gu  5s.  1921 
M  <&  St  L  Istgu  g  7s... .1927 

Clauada  South  ist  5s lUO.s 
.'2d  58 191 

Registered 191 

Oarb  <fc  Shawn  .See  111  Cent 
OaroliiiaCoiit  .S'eeScabtS!  lloaii 
Carthage  &  Ad  .See  N  V  C  &  H 
Ceil  It  la  F  &  N  .See  B  C  R  &  X 
Ceu  Branch  U  P  lstg4s...l94.^ 
Ceu  Branch  Hy  .See  Mo  Pac 
Central  Oliio  See  Balli  &  Uhu 
Ceu  RH  &  B of  Ga  col  g  58  lii:;'i 
Cent  of  Ga  lilt  Ist  g  5s..pl94," 

Registered pl94r 

Cousol  gold  5s 194;" 

Kugisterod 1945 

Istpref  inconio  p  5s ?j194 

2d  prct  income  g  5s ;jl945 

8d  pref  incimie  g  5s pl945 

Chatt  Div  pill- iiioii  K4.S.1951 
Mac  &  Nor  Div  Istg  5s.  1940 

MidGact  Atl  UivSs 1947 

Mobile  Div  Istg  us 1940 

Cent  of  N  J  geu'l  gold  5s.l9ri7 

Registert-d /t  1 9S7 

Am  Dock  ifc  Imp  gu  5s..  1921 
Le  &  Hud  R  gen  gu g  5s  1920 


M-S 
a  on 

■J 

J-J 
J-J 
J-J 
J-J 

F-A 
J-J 


A-O 
J-J 


Q-J 
A-O 
A  O 

Nov 
Nov 
.\I-N 

ffl-a 

J   D 


J-J 

y-J 
A-tJ 
y-J 
M-b 
M-N 
li-F 
M-N 
J-J 
yJ 
FA 
M-S 


.\1-S 
A  O 
J  J 
FA 
J-0 

J-J 
J  J 
J-D 
A-U 
A  U 
A-O 
J-U 
J-J 
rVI-t5 
Mi, 


J-D 


.VI- N 
F-A 
F-A 
.M-N 
.U-N 
Uct 

Oct 
uel 
J-D 
J-J 


y-J 
J-J 
J-J 


Prfce 
Friday 
Jan  30 


Bid 

109 
109 


Ask 

110 
110 


107 
107»4 


lOB 
108-'. 


lOtiii 

110     llO'i 
110     111 
134V2  13512 
13(3  >2  138 
103     104 
I04I4IO5 


94'4... 
the  ba  sis  ol 


hese  are  pr 


128  Wj. 


96^4    97 
95     


9514    9GI4 
102     Sale 


92',  Sale 

"92"  .Sale 

111     

Ill    119 


934   94 


101  "2  Sale 

' IOII4 

a04ia... 

•SSHj    8912 


96       gei-j 
SHIq  Sale 


110 


llSigSale 
101     


128 1,  . 


.126 


103     103^2 
121s8Sale 


II412. 


104     104  Hi 
108>3l09'8 


921a    94V, 


107^1. 


.  I2212 


10814  109 


78>-iSale 

37  "4  Sale 

•26       28 


II3J4. 


Week's 
Ranf/e  or 
Last  Sate 


Low       High 

108''4  Aug'02 
103^4  Nov'02 


10734  DeC'Oi 
108  108 
107  J'ne'02 
10734  Dec '02 
UOHiJan'OS 
10934  Jan '03 
1 35  i-j  Dec  '02 
130 '2  Nov'02 
10334  Dec '02 
103'iNoT'02 


95  »a  Feb '02 
lour  marks 

90^2  Jan '03 
lees  0  n  the  b 

1 0438  Sep  '02 
109 »4  Oct  '00 
102i2Mar'0i 
11 1  Mar'02 
120  Oct  '01 
106 Hi  Oct  '(t2 
109 12  Feb '99 


104     Nov'02 

136^2  J 'ly '01 

120     Mar'OO 

96^4  Jan '03 

94  "2  Oct  '02 

98 12  Oct  '02 


11 


113. 


96     Jan '03 

102         I0212 

102  "8  Jan '03 

92 14       92  k! 

94^2  Apr 'U2 

92  92»8 


1141a  Oct '02 


9315       94^8 
94\,Jan'u3 

101 42       1023.1 

1  04     Sep  '0-. 

104  "2     104 12 

90     Jan  '03 


96''9       96 1-. 

88  Is       SS-'e 

90  '4  J'ly  'o 

II414  J'ne'02 

108     Sep  '02 


II8I3     llSifi 


103     Apr'97 
128         128 
12539      12538 

103     J'ne'02 


103  103'2 
121»8  121\ 
1 24 ■■'s  Feb '02 
118     Jan  '(I 


104  104M 
108''4  Jan'()3 
100«8Deo'02 


93     J'ne'02 


107i.iDcc'0 
122^2  Jan '03 


IOSHj     lOS's 

105 12  Sep '01 

78  79 

37  •AH^i 

251a       26-'. 

92     Aug'02 

108'4Sep'02 

102     J'ne'99 

112  "2  Apr '02 
133^9  !337g 
1 33 12  Jan  '03 

113  Jan '03 


No 


to  0 
asis 


19 


159 
"18 
"16 


10 


Range 

Since 

January  1 


Low    High 


10778  10834 


109  >2  11012 

109-4  IIOI4 


ne  do  Liar, 
90 '2    90  "a 
0/  ill  to  a. 


95       97 


11       12 


94  78    96I4 

102      10278 

1 02  H,  102 '8 

01  "2    9234 

91  >a  "9234 


93 14    9412 
94        94^2 
101  "2  103 


10412  106 
89        90 


9618    97 12 
88       89 


U8i8ll8i8 


128     128 
125     12538 


10234  103 12 
12112  122 


1033,  104 14 
IO8I4  10834 


12212  12212 


106     109 


70>2 

37 
25 12 


80 
39  7t, 
27 


133'a 
13212 
113 


134 

13312 

113 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  E.NDixd  Jan  30 


Central  of  N  J — fConllnxud) 
Leli  €&  Wilks  B  Coal  5s..  1912  M- 

Con  ext  guar  4'2.s j(1910  Q. 

N  Y  <fe  Long  Br  gen  g  48  1941  M- 
Cent  Pacific     .See  So  Pacific  Co 

Cliarles  &  Sav  Ist  g  7s 1930  J- 

dies  cfe  Ghio  g  Cs  ser  A..A190«  A- 

GoldOs alOll  A 

let  consol  g  58 1939  M- 

Regislered 1939  M- 

General  goW4'28 1992  Hi- 

Registered 1992  M- 

Craig  Valley  Istg  OS. ...1940  J- 
R&  A  Div  Ist  cou  g  48. .1989  J- 

2d  consol  g4s 1989  J- 

Warm  Spr  Val  1st  g  58. .1941  WI. 

Greenbrier  Ry  Istgu  g  Is  '40  .VI. 

Chic  <fe  Alt  RK  8  fund  G8..1903  M 

Refunding  g  38 1949  A 

Railway  1st  lien  3128...1950  J. 

iicgistered 1950  J 

Chic  Bur  <fe  Q  cousol  7s...  1903  J 

Cliic<fe  lowaDivos 1905  F 

Denver  Div  48 1922  F 

Illinois  Div  3128 1949  J- 

Registered 1949  J- 

lowa  Div  sink  fund  53. .1919  A 

Sinking  fund  48 1919  A- 

Nebraska  Extension  4s. 1927  M 

Registered 1927  M- 

Sonthwcstern  Div  4s 1921  -M- 

Joint  bonds   .See  Great  North 

Debenture  58 1913  A/I- 

Han  cfe  St  J  OS  consol  OS..  1911  M- 
Chic  cfe  E  III  Ists  r  curOs.1907  3 

Ist  consol  g  Os 1934  A- 

General  consol  Istos 1937  .M- 

Registered 1937  .M 

ChiCcfe  IlidC  Ky  1st  58.1930  J- 
Chicago  cfe  Erie    .See  Erie 
Chic  In  cfe  Louisv  rel  Os...l947  J 

Refunding  gold  Ss 1947  J 

Louisv  N  A  cfe  Ch  l.st 68.1910  J- 
(;hic  Mil  cfe  St  Paul  con  7s  1905  J- 

Terminal  gold  58 1914  i 

General  g  48  series  A..el989  J 

Registered el989  Q- 

General  g  3  "28  series  B.el989  J 

Registered el989  J- 

Chiccfe  LSuDivg5s....l921  J 
Chic  cfe  .Mo  Kiv  Div  53. ..1920  J 

Chic  cfe  PacDivGs 1910  J 

Chic  cfe  P  W  Istg  58 1921  J 

Dak  cfe  Gt.Sog58 1910  J 

Far  cfe  Sou  assu  g  6s 1924  J 

Haslcfc  DDivl8t78 1910  J 

Ist  5s 1910  J 

I  cfe  D  Exten  l8t78 1908  J 

Lacrosse  cfe  D  Ist  58 1919  J 

.Mineral  Point  Div  5s 1910  J 

So  Minn  Div  Ist  6s 1910  J 

Southwest  Div  1st  Gs.... 1909  J 

Wis  <fe  Minn  Div  g  5s 1921  J 

Mil  <fe  No  1st  M  L  6S....1910  J 

1st  consol  68 1913  J 

Chic  cfeNorthw  cons  7s 1915  <4 

Gold  78 1902  J 

Registered 1902  J 

Extension  4s 1886-1920  F 

Registered 1886-1926  F 

General  gold  3128 1987  .M 

Registered »1987  Q 

Sinkiig  fund  6s. ..1879-1929  A 

Registered 1879-1929  A 

Sinking  fund  5s...  1879-1 929  A 

Registered 1879-1929  A 

Debenture  58 1909  -M 

Registered 1909  M 

Debenture  5s 1921  A 

Registered 1921  A 

.Sinking  fund  deb  58 1933  M 

Registered 1933  M 

Des  Mo  cfe  Minn  Ist  78. .1907  F 
MUw  cfe  Madison  Ist  63. .1905  -M 
North  Illinois  1st  Ss.... 1910  M 
Ott  C  F  cfe  St  Paul  Ist  58  1909  M 
Winona  cfe  St  Pet  2d  7s. .1907  -M 
Mil  L  S  Jfc  West  Ist  g  6s  1921  M 

Extcfe  Imp  sfund  g58  1929  F 

Ashland  Div  Ist  g  68. .1925  M 

Mich  Div  IstgOs 1924  J 

Convertible  deb  os 1907  F 

Incomes 1911  M 

Chio  Rock  Isl  cfe  Pac  0s...l917  J 

Registered 1917  J 

General  gold  48 1988  J 

Registered 1988  J 

CoU  trust  Series  C  4s  ...1905  M 

H  48 1910  M 

M48 1915  M 

N  4s 1916  M 

Chio  R  I  cfe  Pac  RR  48..2oo2  -M 

Reiristered 2002  M 


Des  M  cfe  Ft  D  I8t4s....l905 

l8t2'2S 1905 

Extension  4s 1905 

Keok  <fc  DesM  I8t5s....l923 

Chic  cfe  St  L    See  Atch  T  cfe  Sa  Fe 

Chic  St  L  cfe  N  O    i'ee  lU  Cent 

Chic  St  L  cfe  Pitts    See  Penn  Co 

Chio  St  P  M  cfe  O  con  6s...  1930 

Ch  St  P  cfe  Jlinn  IstgOs  1918 

Nor  Wisconsin  1st  03...1930 

St  P  cfe  S  City  l.st  g  0S...1919 

Chicago  Tor  Trans  g  4s. ..1947 


Rrice 
Friday 
Jan  30 


Hid         Asli 
103     104 
1013*  Kale 


IIOI2 

11378 


113  "2 

11 5  "i 
119  Hi 


106     Sale 


111     . 

lo2     . 

108 14. 


100 

■78" 
ioi'ii 


83 14 
Salt 


IOII2 
96 '4 


Sale 
Sale 


112'-4. 

104 'e. 

»107'2. 


9838 

107     109 

1171211812 
109l8ll0'4 
■13612 

121=8  Sale 


1201% 

12878  130 
111     114 

11138.... 


IIIH 

llliaSale 


II512 

II7I2 

Il3''8ll5 

11719 

11138 

13078 

119K.120 
107 18 


11418117 
10759 

11338 

11234 

11512 

113«8 

118»8. 

134 


135 


104 


10336 


II412. 
1121a. 
109     . 


107     109 12 


112     Sale 


II712II9 


11212 

106'4 

IO7I2IIO 

11314  "ii; 

13256  Sale 

125     

137     

1341a 

104     


12634  ..., 
12634  12>i'4 
106     Sale 


87     Sale 


9612. 
92 12. 
95i«. 


136"el37 

137     

134     

12534 

85        86 


Week's 
Ranije  or 
Last  .saie 


Low  H  iylt 
103  li  Jan '03 
10134     102  Hi 


1i".'"kNov'OC 
113-4  Jan  'O;^ 


119 
121 
106 
103 
112 
10134 


119 
J'nc'Ol 

100 12 
Apr '01 
Nuv'02 

102 


96     Jan '03 
1061-^  Oct  '02 


101      Dec '02 

83I4  Jan  '03 

78  7«'2 

^334  Apr'O 

101 12     101' 

10434  Apr '00 

10136  Jan '03 

90 14       97 


114 's  Aug'02 
104i8Jan'O3 
10734     10734 

loyiaAiig'oi 

100     Mar'02 

107  Jan '03 
in^^Jau'O 
110'4  Jan'o3 
136  Dec '02 
121 14  121'8 
120  Dec'02 
120'%Jan'03 

132     Nov'02 

II3I8       11318 

llli«Jan'03 
194i2  0ct '02 
1131*  Dec '02 
1114  lllHi 
111  Dec'02 
10434  Jan  '02 


12012 

121 12 

11334 

II712 

IIII2 

137' 

122 

1073f, 

191  12 

116 

109 
11339 
11234 
118=8 

117 

I20I2 

133 

103 

102 

105 

1003h 

104  Si 
103 
II512 
111 
107 
107  Hi 
108 

105  H2 
112 
114 
118 
123 


jrar'02 
Oct  '02 

1 1  -A-'. 
Jan  '03 
Jan '03 
Jly'O'.i 
Oct  '02 
Aug'02 
Oct  '02 
Sep  '02 
Oct  '02 

113H2 
Jan  '03 

Nov'02 
Mar'02 
Aug'02 

134 
Nov'02 
Oct  '02 
Dec'02 
Oct  '01; 
Deo '02 
Nov'98 
J'ly '02 
Oct  '00 
Dec  '02 

Jan '03 

Jan '03 
Dec  '02 

112 
Oct  '01 
Jan '03 
May'Ol 


A'o 


Range 
Sill/X 

January  X 


Low    -HigK 
il03Hjl03i» 
9  100i4l02H> 


2b 


12 


15 


106 

108 

107 

II6I2 

132 'a 

125 

142 12 

13934 

107i« 

II4I4 

129 

I2OI2 

lti6 

107 

1003^ 
99  7g 
99  H2 
99-18 
86 
88 14 
97  H2 
93 
9434 

llOHi 


Nov 
Oct 
Oct 
J'ne 

13 
Jan 
Feb 
Jan 
Feb 
Sep 
Dec 
Jan 

10 
Jan 
J'ly 
J'ne 
J'ly 
J'ne 


Jan 
Dec 
9 
Jan 
Apr 


02 
02 
02 
'02 

'O'J 
'02 
'01 
'02 
'02 
'03 
734 
03 
02 
02 
02 
02 

738 

03 


17 


474 


11334114 
118  Hz  11934 


1844 


136"^  Jan '03  . 
13434  Jan '03 
137  H.  Sep '02!.... 

1 'JO'S  Jan  '031 

S5  85    I   11 


10339  106"^ 


101Hj1021», 
95       96 


8278    83 1» 
73       7914 


101     102 


10138  101!^ 

96I4    97 


104ifll04i» 
107     10734 


10634  107 
117     117% 
110     IIOI4 


120Hil21»8 
i20'"i20«i 


113i8ll3>8 

iiomiii. 


11136112 


11334  113*4 
117  117Hj 
lllHilllia 


II212II3H1 
11234  11234 


133     134 


107H2l07ia 
108  103 


112  112 

i'ls"  iVs" 


]31=8l32«» 
125  125 


126Hil26'» 

106  108 

107  107 


86   89 
88I4  SS"* 


92  Hi  93 
9434  9434 


ISSHilSG^ 
13434  134^ 


126  126'^ 
84   S6 


lUISCKl.l.ANEOUS    UO.VOS— Conliiiiiod  on  .Next  I'age. 


Street  ICnilway 

Brooklyn  Rap  Tr  gos 1945 

Atl  Av  Bklyii  iinpg  5s. .193  I 
BkCity  1st  con  58.1916,  1941 
Bky  Co&  S  con  gug  58.1941 
Bklyu  Un  El  Istg  4.5s.l!i50 

Kings  Co  El  1st  g4s l<.tl9 

Nassau  Elec  gu  g  4s 1951 

City  cfe  S  Hv  Bait  Istg  5s.  1922 
Conn  Ry  cfe  I.  Ist  &  ref  g  4  '■j.'s  '5 1 
Den  Con  Tr  Co  1st  g  5s. ..193:! 
Den  Tram  Co  con  g0s..l9lo 
MetRyCo  1st  gu  g  6s. .1911 
Det  Cit  St  Kyi  St  con  g  OS.  1905 
Gr  Rapids  Ry  1st  g 03... a  19 10 
Louis  Ry  Co  1st  con  g53..1930 
Market  St  CRy  IstgOs. .191 
Met  St  Ry  gen  col  tr  g  5s.l99 
BwaycfeTth  A  v  1st  c  g  os  194 


.A.O 

J-J 

J-J 

M-N 

F-.\ 

FA 

J-J 

J-D 

J-J 

A  0 

J-J 

J-J 

J-J 

J-D 

J-J 

J-J 

FA 

J   D 

10612107 


108     

102     

10375  Sal« 

S9     Sale 

•8S34    89 


IO6H2  lOOi-j 
110  Jan  '99 
114  May '02 
102  Jan '03 
10334  104I4 
89  89 

85  Hi  Jan  '03 

"997' licit '02 
96     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


78 
4 


105     I0714 


102     102  Hj 

102      104 14 

.''S       89  Hj 

85  Hi    851 


.Street    Itailway 

Met  St  Ky— fCoHvRef  g  4s2002 

Col  cfe  9th  Av  Istgu  g  5s.  1993 

Lex  A  V  ifc  P  F  l.st  gu  g  5s  1993 

Third  -We  KR  con  gu  4s  2000 

Third  .-Vve  Kv  1st  g5s..l93 

-Met  WS  El(Chic)  lstg43.1938 

.Mil  El  RVcfe  L  30.vrg  53.1920 

.Minn  St  Ry  1st  cou  g53..191!> 

St  Paul  City  Cab  con  g  5s.  1937 

Guaranteed  goldos 1937 

Union  El  (Chic)  1st  g  5s. .1945 

W  Chio  St  40-yr  Istcur5s.l92;< 

40-year  consol  gold  53...  1936 

4>as  nnti  Electric  Light 

.Vtlanta  G  L  Co  1st  c  5s". .1947 
Bos  U  Gas  tr  ctf3  s  f  g  5s.  1939 
Bklvn  U  Gas  1st  con  g  5s.  1945 


A-O 
.M-S 
M-S 
J-J 
J-J 

r-A 

FA 
J-J 
J-J 
J-J 

\o 

M-N 
M-N 


J-D 
J-J 
M-N 


95 

I'.U 
121 

119 


96 


9534 


96 


13 


Sale 
121  Hi 
102  Hj 


IOOHj 

112     


95 
121 


121     Jan '03. 

121  Dec'02'...., 

'^S  9S-'.,|   71     97 14 

122  Jan  03 122 

102  Hi     102  H>|   25;  102  Hi 
106     Oct  '99|. 
110     J-ne'02 
114HjNov01 


109  Hi  Dec '99 


99     Deo '97 


9C% 
121 

122 
1021a 


5t  St  Ry  gen  col  trg5s.l997  FA     120     Sale    120         120        25II8H2I2O        Bos  U  Gas  tr  ctf3  s  f  g  5S.1939  J- J     OlSsOet'OS .-» 

JwaycS>7thAvlstcg58l943  J-D     IIOH2 11634Jan'03  ... .111634  116^4     Bklyn  U  Gas  1st  con  g58.1945M-N     II6I4  11678  II6I4     II634     11  IIS^  117 

No  price  Friday;  latest  price  this  week,    a  Due  Jan     d  Due  .\pr    «  Due  .May    j/Uaej'ne    /»  Due  J'ly     fc  Due  .Vug    p  Due  Not    qDue  Deo    ^Option  5«1»  , 
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Chloift  Westlnd  pen  B6a?19n2 
CUic<fc  West  Mich  Ky58..19'21 
CllOCOk«S;G  ROll  g  58  ...oiyi'.t 
Ciu  H  <fc  D  couaol  s  f  78...1!lon 

2d  gold  4128 19;<7 

Cln  D  &  I  l8t  (?u  g  58...  1941 
C  I  St  L  <fc  C    6e«  C  C  C  <fe  St  L 
CJn  S  &  C    See  C  C  C  St  L 
Cleartleld  &  Mali    iiee  B  U  A  P 
Cleveland  Cm  Chic  <£;  St  Louis 

Goueral  jr  4a iy9S 

Cairo  Dlvlst  gold  4s.. ..193!) 
Cln  WA  51  Uivl8ts48.1991 
St  L  Dlv  l8t  Ml  tr  K48--10'-'" 

Re^stered 1990 

Spr  &  Col  Dlv  l8t  pr  48., 194(1 
W  W  Val  Dlv  l.stf;4s...l94(t 
C  1  St  L  &  C  consol  68. .192(1 

let  pold48 fcl!l8(i 

Rejtistered fcl93() 

01nS&  CI  con  1st  K  03. .1928 

CCC&  IcousolVs 1914 

Cousolsink  fnndTs 1914 

General  consol  sold  63.1934 

Kejiistered 1934 

Inrt  Bl  ct  W  Istpref  48.194(1 
O  lud  &  W  Ist  i)f  5a...dl93« 
Peo  &  East  1st  con  4s.. .1940 

Income  4s 1990 

01  Lor  &  Wli  con  1st  p  5s.  1933 
Clev&  Mai'ietta  .Se^SennKK 
Clevcft  Mahou  Val  k  5s.. .1938 

,        Keuistered 1938 

Clev  &  Pitts    See  Penn  Co 

Col  MicUaml  1st  ft  48 1947 

ColorartOife  Sou  l8t  g4s...l929 
Coluni  &  Qreenv  Ho  So  Ry 
Col  &  Hock  Val  See  Hock  Val 
Col  Conn  &  Terin  See  N  &  W 
Couu  <fc  Pas  Kivs  l8t  g  4S.1943 
T  \ak  &  Gt  So  See  C  M  &  St  P 
J  /aUas  &  Waco  See  M  K  <fe  T 
Del  Lack  &  Western  78. ..1907 
MorriSife  Essex  Ist  78. ..1914 

let  consol  guar  7s 1915 

Registered 1915 

Istref  gu  g  3>o8 2000 

N  Y  Lack  &  W  Ist  68.. .1921 

Construction  os 1923 

Term  &  inii)roTe4s 1923 

Syr  Bing&  N  Y  Ist  7s. .1900 

Warren  lstrorgug3'2S.2u00 

Del  &  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb&  Sus  Ist  con  gu  78. 19013 

Registered 190(j 

Guar  gold  68 1900 

Registered 190G 

Ren8<&  Saratoga  Ist  78.1921 

Reglstereid 1921 

Del  Rlv  RR  Bridge  SeePaRK 
I)6uv&  R  Grist  con  g  48. 1930 

Consol  gold  4^28 1936 

Iniprovement  gold  5s. ..1928 
Rio  Qr  So  gu  6'ee  Rio  Gr  So 
Den  <fe  S  West  gen  s  f  g  os  1929 
DesMoicfeFtD  AeeCR&IP 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  Ist  g  58. .1917 
Bet  M  <fe  Tol  6ee  L,  S  &  M  So 
Det&  JMack  Ist  lien  g  48.1995 

Gold  4a 19S*6 

Det  Sou  l8t  g  48 1951 

Ohio  Son  Dlv  Ist  g  43...19il 
iDoltfe  Iron  Range  1st 58..  1937 

Registered 1937 

I     2d  68 1916 

Dul  So  Shore  &  Atl  g  5s. .1937 

Eastot  Minn  *eeStPM&M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  JolA  East  Ist  g  5s. 1941 
:  Elm  Cort  &  No    See  LeU &  N  Y 

Erie  Ist  ext  gold  48 1947 

2dextgold5s 1919 

8d  ext  gold  4  43 1923 

4th  ext  golil  58 1920 

6tU  ext  gold  48 1928 

1st  consol  gold  78 1920 

Ist  consol  g  tuud  78 1920 

Erie  Ist  con  g  4s  prior. .199(3 

Registered 199G 

Ist  consol  gen  Hen  g48.. 1996 

Registered 199G 

Penucolltf  g  4s 1951 

BnttN  y&  Erie  1st  78.. 1916 

Buft&S  W  gold  6s 1908 

SmaU .1908 

Chlo  &  Erie  let  gold  5s..  1982 

Jell  RH  1st  gu  g  5s al909 

Long  Dock  consol  g  6s. .193; 
Coal&  RR  Ist  cur  gu  6s.  1922 
Dock  &  Imp  Ist  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
MldRRotJSf  J  lstK68.1910 
N  Y  Sus  &  W  Ist  ref  5s.  1937 

2d  gold  4'2S 1937 

General  gold  5s 1940 

Terminal  Isi  gold  58.. .1943 

Regis  .So. 000  each. ..1943 

WUk  cfc  Ea  Isl  gu  g  5s.  1942 

Erie  <k  Pitts    See  Penn  Co 

EViius  &  T  H  Istcous  68.1921 

Istgeneral  gold  5s 1942 

Sit  Vernon  1st  gold  68.. 1923 

Sull  Co  Branch  ist  g  58.1930 

Ev<fe  lud  Isl  con  gu  K68..1926 

L'argo  <fc  So    See  Ch  Al  &  St  P 

J:  lint  &  Pere  Jl    See  Pore  Mar 


n 


M 
D 
J-J 
AO 
J-J 
MN 


J-D 
J-J 
J-J 

JI-N 
M-N 
M-S 
J-J 
Wl-N 
Q-F 
Q-F 


i\|>r 
A-O 

J-J 
Q.J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
AG 
F-A 
M-S 


M-N 

M-N 


J-J 
J-J 
J-D 


J-D 


J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 

M-S 

A-O 

J-D 

M-S 

M-S 

J-J 

J-J 

J-J 

JJ 

F-AJ 

J-D 

J-J 

J-J 

M-N 

A-O 

AC 

M-N 

J-J 

M-N 

A-O 

J-J 

FA 

E-A 

M-N 

M-N 

J-D 

J-J 
A  O 
A-O 
A  O 
J-J 


J^ice 
Pridav 
Jan  30 


Sid         Ask 

116  116^2 

108  .... 

107  .... 


lis    Sale 


101 

100    .... 
98    

102     lOSHi 


09 "« lei's 


102     103 


112»4. 

1241a. 


131)2. 


.133 


99 '8  Sale 

89^4  Sale 

1141a , 


1201^. 


791a  Sale 
93    Sale 


liei^ll? 

133i« 

13434 


131  . 
118  . 
10212. 

11138. 


141     . 
i'lii* '. 


107  T. 


148 
142 


98%  Sale 

lOS"^ 

107»8 

80 


lOS 


'  98     .... 

92I3.... 
84 

91       9219 
1121...... 


112  la  114  la 


112%. 

II414. 
11779. 
II418. 
1184. 
103%. 
138     . 


9334  Sale 
87%  Sale 
Sale 


94 
128 


1201312114 

104     

1341^13434 
114i«..., 
II418.... 
108     .... 
1121a.... 


102     104 

107     

II6I4 


112     116 


106 
110 
100 
110 


Weeic't 
JUmge  or 
Last  Sale 


Low  High 
U6»4Nov^2 
109  Apr '02 
114iaM»y'()2 
111  1.2  Deo '01 
113  Oct  '00 
114''a    116 


lOlJa  IOIV2 
101  la  Oct '02 
100    Jan '03 

1021a 
Got  '02 
Deo '02 
Nov'99 


102 

103 

102 

83 


102 14  Jan 'OS 


115     Nov'02 
134 18  Jan '02 


ISlHiJan'OS 

lOiiaNov'oi 


991a     100 

80  817, 

114    Deo'02 

128    J'ne'02 


7919       7912 
921a      9412 


117  Jan '03 
133i4Jan'03 
134i2Jan'03 
140     Oct  '98 


132%  Dec '02 
116i8Aug'02 
103         103 

112  Nov'02 
lOSi^Oct '02 
1 40 14  Deo'02 
149     Aug'Ol 

113  Aug'02 
122  J'ne'99 
106  Oct  '02 
lll%Peb'02 
14334  Nov^o2 
147iaJ'ne'02 

98  99 

106>«  IO5I4 
106        107 

7»>fl      80 


111     Feb '01 

102  >a  Oct '02 
93iaATig'02 
84  Jan '03 
91  92 

114    Dec '02 


112        113 


114%  Jan '03 

1 16 1«  Deo'02 

119i4J'ne'02 

116i8Apr'02 

117     D«o'02 

I0914  Jan'02 

139    Jan '('8 

136    Sep '02 

93 14       9834 

98     Jan  '03 

86%       8712 


93 14 
129 


94 
130  Is 


121i2Jan'()3 
106  Aug'O'. 
134i2Jan'03 
11334  Dec '02 
118iaApr'02 
109  Oct  '98 
112  is  Dec '02 

114  114 
103  Jan  '03 
106i2Jan'()3 

115  Jan'03 


111  Jan'03 

122  Jan'03 

105  Jan'03 

112  J'n6'02 


116     May '02 


•2^ 


No 


10 


16 
104 


76 
6 

12 

14 


10 


27 
428 


160 
6 


Range 

Since 

January  1 


Low   High 


11478115 


99»4  103 


100     100 
102     102 12 


102  >«  102 14 


ISlialSl^r 


98*4  100 
78       82 


78%   80  7e 
92  >9    9412 


116     117 
13234  1 33 14 
IS4I9 1341a 


103     103 


98  99% 
IO414IO6I4 
106  107 

70  la  80 


84 
89 


86 
92 


111%114% 


139  189 


97%  983^ 
98   98 
84*4  871s 


92>4  94\t 
129  ISO's 


1211a  121  la 


1341a  1341a 


113  114 
103  103 
1061a  IO6I2 
113  117 


110  111 

122  122 
105  106 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Ending  Jan  30 


inaCen&  Pen  Ist  g  5s.. .1918 
1st  land  gr  ext  gold  5s..  1930 

Consol  gold  68 1943 

Fort  St  U  D  Co  1st  g  4  "as.  1941 
irt  Wife  Den  C  Ist  g  68... .1921 
Ft  W  &  Rio  Gr  1st  g  3  4s.  1928 
/  1  al  Har  <fe  S  A  See  So  Pac  Co 
^  Tal  H  <fe  H  of  1882  1st  63.1913 
Ga  <fe  Ala  Ry  1st  con  6s. .01945 
Ga  Car  &  No  Ist  gu  g  5s..  1929 
G  eorgia  Paciiic  See  So  Ry 
Gila  V  G  <fe  Nor  See  So  Pac  Co 
dowx  &  Oswegat  See  N  Y  Cent 
Grand  Rap&  Ind  6'eePenu  RR 
Gray's  Pi  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coll  tr48  1921 
<ireenhrier  Ry  See  Clies  &  O 
Gnlt&SIl8tref&tg58<>1952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  /See  N  Y  N  H  <fe  H 
Hock  Val  l8toonsolg4'a8. 1999 

Registered 1999 

G0I&  H  Vlstextg48..1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  iSee  So  Pac  Co 
I  Uinois  Central  1st  g 48..  1951 

A    Registered 1961 

Ist  gold  3ias 1951 

Registered 1951 

Ist  gold  3s  sterling 1951 

Registered ]9.'ii 

Coll  Trust  gold  48 1952 

Registered 19."i2 

LN  0<feTex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 19.j0 

Lotiisville Div  gold3ias.l953 

Registered 19.'>:> 

Middle  DivregSs 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Spring  Div  Ist  gSi^e... 1951 
Western  Lines  Ist  g  48..  1951 

Registered 1951 

BeUev  <fe  Car  1st  6s 1923 

CarbcfeShaw  Ist  g  48.. .1932 
ChicStL&N  O  g  5s. ..1951 

Registered 1951 

GoldSiaS 1951 

Registered 1951 

MemphDiv  Ist  g4s... 1951 

Registered 1951 

St  L  Sou  Ist  gu  g  4s.. ..1931 
Ind  Bl  &  West  iS'ee  C  C  C  &  St  L 

Ind  Dec  &  Wist  g  5s 1935 

Istguargold  5s 1935 

Ind  II1<&  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5a. ,1938 

Refunding  g  48 1951 

Jefferson  RR    See  Erie 

KalA&GR    SeeLS&MS 
an  &  Mich    See  Tol  <fe  O  C 
KCFtS<&M    SeeStLcfeSF 
K  C  <fc  M  R  &  B  Ist  gu  g  58.1929 
Kan  C  &  Paciiic    See  M  K  A  T 
Kan  City  Sou  let  gold  38..  1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  <fc  P 
KuoxvUle  &  Oluo    See  So  Ry 
I   akeErie&  Wist g 5s. .1937 

1j  2d  gold  58 1941 

North  Ohio  Ist  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 

Registered  5s 1997 

Loh  Val  N  Y  1st  gu  g4i2S.1940 

Registered 1940 

Leh  VTer  Ry  Istgu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Go  Ist  gu  g  5s. 1933 

Registered 1933 

Leh&N  Y  1st  guar  g  4s. .1945 

Registered 1945 

EIC&N  1st  g  Ist  pf  68.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  Ist  con  g5s./il931 

1st  consol  gold  4s /il93l 

General  gold  4s 1938 

Feri-y  gold  4128 1922 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn&  Mont  Istg  6s. .1911 

Ist  5s 1911 

N  y  B<feM  Blstcong53l935 

N  Y  <fc  R  B  1st  g  58. ....191  " 

NorShB  Istconggu5sol932 

Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

CoU  tru8t5-20  g  48.1903-1918 

CecUiau  Branch  7s 19o" 

E  H  <fc  Nash  1st  g  6s... .1919 
LCin<fc  Lex  gold  4 'as...  1931 

N  O  <fe  M  Ist  gold  6s 1930 

N  0&  M  2d  gold  68 1930 


J-J 
J-J 
J  J 
J    J 

J-D 
J-J 

A-O 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
A-O 


J-J 

J-J 


M-S 


M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
FA 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
IW-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A  O 
A-O 
J-J 
J-J 
M-S 
.\I-S 
A-O 
A-O 


Q-J 

u 

M-S 
JD 
M-S 
J-D 
M-S 
MS 
A-O 
M-S 
y-J 
J-D 
M-N 
J-J 
J-J 
.M-N 
A-O 
M-S 
J-D 
-M-N 
J-J 
J-J 


Price 
Friday 
Jan  80 


Bid 
106     . 
1031a. 

105      . 


Ask 


112     Said 


102  . 
110  . 
1081a. 


9378  Sale 
104 


112 


.109 


.103 


103 
103" 


108 

95 


1131a. 
84     . 


96 


llOia. 


120     

102i« 

12634  128I4 


106%. 


1041a.... 
10413.... 

98  .... 
1211a 

99  Sale 


,11534 


106 

69%  Sale 


117    119  Hi 
114     117 
114     .... 


106 


106     108 
ilii^llli; 


106  »a 

*96""97' 


101     10212 
100     .... 


9913100 


106     .... 

112      .... 

112  .... 
110  .... 
11513  118H; 

lllia 

101     Sale 


112     Sale 
991310011; 


108>4SaIe 


Week's 
Range  or 
Last  Sale 


Low 
100 


high 
Sep  00 


106  la  Feb '02 
105     M!ir'98 
111         112 
86  la  Dec '02 

103  Deo'02 
111  Nov'02 
110iaJan'03 


9378 


94I4 


109 


logi-i 


105iaDec'02 


112i4Jan'03 
11313  Mar'OO 
104  Deo '0-2 
102iaAi)r'98 


104%  Aug'02 
102  Oct '01 
10278  Jan '03 
104%Miiy'02 


981a  Nov'02 


123     May'99 
87%May'02 


9814  Oct  '02 
101i8Oct'99 
100  Nov'OO 
111    Jan'03 


124  May'Ol 
90  Nov'98 
125%  Jan '03 
I26I4  Nov'02 
104%Apr'02 


106%     106% 


101     Mar'02 

110    Deo'02 

107iaDec'O2 

100        100 'a 

120        1201a 

99        100 

71     Oct '02 

11412  Jan '03 

92     Jan '03 


69»4       6934 
esiiOct'OO 


120  Jan '03 
11313  Jan '03 
11413    11413 

110%  Feb '02 


108        108 
10913  J'ne'02 
11713  Dec '02 
10913  Oct '99 
1081a  Sep '02 


97 


97 


101%  Sep -99 


118    Jan'03 


1 01%  Jan '03 
103  MaY'02 
100  Oct  '00 
100  Jan  '03 
111     Jan  '02 


lOOiaJ'ue'Ol 
112  Mar'02 
112  "a  Jan '02 
112  "a  Apr '02 
115%  Jan '03 
111%  lllia 
10078  101 
100  Jan  '02 
112 
100% 
Deo '00 
Deo '02 
I0s;i4 


112 
100 
106 
112 
108% 


129     Jan  '03 
124%  Apr '02 


cqS 


^o 


37 


43G 


13 


20 
20 
60 


382 


Range 

Since 

January  I 


Low  Jdigh 


110%112% 


9378    94S4 


10684109% 


105%106% 


112%  112% 


102% 103 


111     111 


125%125% 


106%  100% 


100     100% 

120     1217, 

98     100 


H4%114% 
92       92 


69       69% 


119% 120 
113%113% 
114%  114% 


108     108% 


97       97 


118    118 


101%  102% 

9934  io6% 


11513115% 
11112I12 
9934 101% 


112     113% 
100     100% 


10814  108% 
1-29     129 


ailSOELLANEOUS*   BOri-JS— Continued  on  Next  Page. 


Ga.fi  n.n<l  Electric  Li$rlit 

Ch  G  L  <fe  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  58 1932 

Couu  Uy  &  L    See  streut  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  Isl  g  58...1918 
EdEliUBku  Set' K  Co  E  Life  P 
Ed  E  lU  See  N  V  G  <fc  E  L  H  &  P 
Eq  G  LN  V  Ist  con  g  5s..  1932 
Eq  G  <fc  Fuel  See  P  G  <fc  C  Co 
^asifc  ElecBergCoc  gos.l94'.i 
GrRapGLCo  1st  g  5»-.. 1915 
K  C  Mo  Gas  Co  1st  g  5s...  1922 
Kings  Co  El  L&  P  g  5s...  1937 

Purchase  tiiouny  (is 1997 

Ed  ElIlBkn  l8tcoug4s  1939 
XacGasLot«tLl8lg5s.el919 
HUwauliee  Gas  L  1st  4s. .192 


J-J 


J.J 

F-Al 


M-S 

J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 


107     

97    8ale 


124 
"94"  96 
108     Sale 


97  97 

104    May '02 

117    Dec'02 

61%  Oct '01 

10734  Dec '00 


120     Jan'03 
97 -a  Sep '02 

108        108 
95     J'ly'02 


12 


07       97 


120     120 

ibs"  108% 


Gas  and  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  58  1948 

NYGELHtfePg  5s.. .1948 

Purchase  money  g  48.. .1949 

Ed  El  lU  1st  convg5s..l91o 

Ist  consol  gold  58 1995 

NY&QEl  L& P  1  St  con  g  5sl930 
7atersou  <fe  P  G  <&  E  g  5s. 1949 
Peo  Gas  &  C  Ist  gu  g  68. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  68 1943 

Refunding  gold  53 1947 

ChG-LcfcCkelstgug5s  1937 
Con  G  Coof  Chlstgug5s.'36 
Eq  G  &  F  Ch  Ist  gu  g  68.1905 
Mu  Fuel  Gas  1st  gu  g  5s.  1 94T 
Trenton  G  &  Kl  1st  g  5s. .194-0 
Utica  E  Life  Plstsf  g58.1950 


111 

9634 

*97i4' 

106 

1181a 

107% 

101 

102 

125 

105 

*108 

110 

102% 

10434 

110%     111 
9634       97% 
10534  Dec'02 
119        119 
107%  Jan '03 

i04"j'ne'b2 
104%  Nov'02 
125%  Jan '03 
105  Jan  '03 
109     Dec'02 

108  103 
102'2Jau'03 
104     Jan  '03 

109  Feb '01 


6 
51 


40 


110%111 
96       97% 


119     119 
107%107% 


124     125% 
105     105 


108     108 
102     102% 
104     106 


No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    2?DueFeb    dDueApr    cDueMay  ^DueJ'ly  /cDueAug  oDueOct    ^DueDeo   « Option  sal« 
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UOM>S 

N.  Y.  8TO(;K  KXOHANGE 
Wkek  K.nding  Jan  30 


Loulsv  &  Niinhv—( Vmitinued) 
Peusacola  I)iv  )?ol(l<i»...lii2() 

St  1.  IMv  1st  Kohl  08 1921 

2a  gold  3« 19H0 

HeiKlor  B<lf,'clHt8fK0s.l<J31 
Kenliicky  (;(iit  frolil  4s. .1987 
L<fe  N  <ft  M  &  M  1st  •;  4  'as  194r> 
N  Fla&  S  Ist  pug  6s.. .19:17 
Pens*  Atl  l8tKug08..19^!l 
S  &  M  Ala  cou  ifu  g  58.-1 930 
Sink  fund  goldOs 1910 

L&  JetJ  15(lgeCogug48..1«46 

L  N  A  <fe  Ch    fieeC  l&  L 

Malion  Coal    fiee  L  B  &  M  8 
auhattau  Kycon80l48.1990 

Koifisterod 1990 

Metropol  Kl  Isl  g  68 1908 

Man  8  W  Colonlz  g  68.  ...1934 
McK'pt  &  b  V    Seen  Y  Cent 
Metropolitan  Kl    AeeManKy 
Mex  Cent  consol  gold  48. .1911 
Istconsol  income  g  38.al939 
2d  oonsol  Income  g  3a..al939 

Kqulp  <fc  ooll  gold  68 1917 

2d  seneH  gold  58 1919 

Coll  tr  g  A^iH  l8t  Ser....l907 

Mei  Interimt  l8t  con  a  48.1977 

Stamped  (tiaranteed....l977 

Mex  North  Ist  gold  68 191U 

Mich  Cent    tiee  N  V  Cent 
Mid  ol  N  J    See  Erie 
Mil  t,  8  A  W    tiee  Chlo  A  N  W 
MU  <ft  Mad    dee  Chlo  <fe  N  W 
Mil  <fe  North    See  Ch  M  &  St  P 
Mlnn&SlLi  Ist  gold  7h..  1927 

lowaKx  lHtgol<178 1909 

Paoillc  Kx  Istgohl  08...1921 
South  West  Kx  l8tg  78.1910 

Istconsol  gold 58 1934 

let  and  refund  gold  48..  1949 
Minn  &  St  L  gu  See  IS  C  ii  <fc  N 
M&  PlstSsstpiUsintgu  1930 
M  S  S  M  ife  A  1  si  g  4  Int  gu  1920 
MStP<fcbSMcoug4intgu'38 
Minn  Uu  See  tit  P  M  &M 
Mo  Kan  <fe  Tex  Ist  g  43. ..1990 

2dgol<l48 j/1990 

Istextgold  58 1944 

St  1j  Div  Ist  ret  g  48. ...2001 
Dal  &  Wa  1st  gu  g  5s.  ..1940 
Kan  C  &  Pac  Ist  g  48.  ..1990 
M  K  &  T  of  T  Ist  gu  g  58.1942 
SherSh<fc  So  Ist  gug  58.1943 
Tebo  &  Neosho  Ist  78.. .1903 

Mo  K  &  K  l8t  gu  g  58 1942 

Missouri  Pacific  3tl78 1900 

Ist  consol  gold  Os 1920 

Trust  gold  58  stamped. al91 7 

KegiBtered ol917 

let  coll  gold  58 1920 

Cent  Br  Ky  Ist  gu  g  4a. 1919 

Leroy  <fe  C  V  A  L  l8tg58  1920 

Pac  K  of  Mo  Ist  ex  g  4s. 1938 

2d  extended  gold  53. ..1938 

St  L  Ir  M  &  Sgfu  cou  g  5sl931 

Gen  cou  stamp  gtd  g  5s  193 1 

Unified  &  ref  gold  48. .1929 

Verdi  V  1  &  W  Ist  g  53.1920 

Mob  &  Birm  prior  lieu  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &K  C  1st  g  5S.1940 

Mob  <fc  Ohio  new  gold  68..1927 

let  extension  gold  68../il927 

General  gold  4s 1938 

Muutgom  Div  1st  K  68. .1947 
St  L  <fe  Cairo  coll  g  48.. el 930 

Guaranteed  g48 1931 

M  <&  O  coll  48    See  Southern 
Mohawk  <ft  Mai    See  N  Y  C  &  H 
Monougahela  Klv    See  B  &  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  ha  <fe  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  L  &  W 

Nash  Chat  <&  St  D  1st  78.1913 
Istconsol  gold  5s 1928 

Jasper  Branch  1st  gOs.. 1923 

McM  M  W  <fc  Al  1st  03..1917 

T&  P  Branch  1st  Os....l917 

Nash  Klor  <fc  Shet    See  L,&  N 

Nat  of  Mex  prior  lien4'28.1926 

1st  consol  4s 1951 

New  H  <fe  D    SeeHYN  H&H 
N  J  June  KB    See  N  Y  Cent 
New  <fe  Cin  Bdge    See  PennCo 
NO«teN  Kuriorlieug6spl915  A-O 
N  Y  Bklu  &  Man  BcU    See  L  1 
N  YCeut<fc  H  K  l8t78...1903  J- J 

Qolil  mortgage S'as 1997  J- J 

Keglstered 1997  J- J 

Debeiiluro  58  of. ..1884-1904  M-S 

Kegistered 1884-1904  M-S 

Registdob  58  of.. .1889-1904  -US 
Debenture  g  48.. ..1890-190.)  J-1) 

Kegistered 1890-1905  J-1) 

Debt  oerls  ext  g  4s 1905  M-N 

Beglfltered 1905  WIN 

Lake  Shore  coUg  3 '•J8...1998  F-A 

Registered 1998  F-A 

Mich  Cent  coU  g3'-iS....1998  F-A 

Hegistei-ed 1998  F-A 

Beech  Creek  1st  gu  g 48.1930  J- J 

Kegistered .' 1930  J- J 

2d  gu  gold 58 1930  J- J 

Beech  Cr  Ext  Ist  g  3  "as  61961  A-0 
Oarlifc  Adl8tgug48...1981  J-D 
Cleaif  Bit  Coall8t8f4s. 1940  J-J 
Gouv&OswelstgHg5s  1942  J-D 
Moh  <&  Mai  let  gu  g  48.. 1991  iM-S 
Income  6e 1992  Sep 


M-S 
MS 
MS 
J- J 
MS 
FA 
FA 
FA 
A-0 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 

J'ly 
AO 
A-O 
FA 
MS 
MS 
J-O 


J-D 

J-D 
A-0 
JD 
M-N 

M-S 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
A-0 
-M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
MS 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


Price 
t'rlda^l 
Jan  30 


Week's 
Kange  or 
Last  Sale 


&  SI 


Bid 


Aiili 


125      . 

08ia. 


9^5 'a. 

108     . 

1  13^4  . 

113      . 

*1]6     . 


»7 


104    Sale 


110    Sale 


7e>4  8al« 
20    26 


97 


146>4..., 

115»a.... 
125'ii.... 

118'4.... 

*120i4l22'<j 
103i«.... 


9834  Sale 

84  >«  Sale 
102.18 , 

80     , 

101     

89  V, 

103  Hj  105 
1021* 


Ill      

109'8 

121     121^4 
1061*  Sale 


107     Sale 
9334    941, 

103     .... 

1041a  105 12 
lll'a.... 
114»4  116 


90i4Sale 

10319 

Ill     , 

9U       93 


1271a 

*125ial27 


1151a  116 

'   90     

'  861a 


123     124 
116 


76 


,  10134 


104 


103>«.„. 
103  .... 
103     .... 

1«0«I«  .... 
lOOia....  . 
lOOialOli;! 

101  "a 

94    Sale 


92 

ib?' 
iii' 


92  la 


Lovj  HUjh 
11038  Mar'02 
125>aAug'02 

75  J'ne''i2 
113     Nov'iC.t 

9838  Jan  '03 
llOi-i  Mar'02 
11434  Jan '03 
113  Jan '03 
115  Dec '01 
112  Sep '02 
100     Mar'Ol 


104  1041a 
103'8Dec'02 
10934     110 


761*       77 
261*       2eia 
164       17 


97    Jan  '03 
90^  J'ly '01 


106    Msy'OO 


144141)60 '02 

119i4NoT'02 
129i4Aug'02 
121  Jan  '02 
I20I4  12012 
1030»     103<% 


103 

98 


NoT'Ol 
Apr '01 


98^1       99-4 

84  8434 

1041a     104^2 

86  Oct  '02 
106     Sep  '02 

90  Jan  '03 
1041a  104  Hj 
105  >2  J'ly '0 


109  ".J  Jan '03 

110  110 
12  lis  Jan '03 
106%     10634 


106«8     1074 
94  la      941-, 
100     May'Ol 
105         105 
112>9     113 
1141a     115 
112  la  Dec '02 
00  90% 


llOV.J'ly'00 

93     Apr '02 

102     J'ly '02 

1271a     1271a 

1261a     12515 

97     Got  '02 

116    Jan '03 

91     Oct  '02 

101iaJ'iie'O2 


1234     1234 

115  Jan  '03 
113     Dec '9;  I 

116  J'ly '02 
111     Deo'99 

101     Ju'OS 
764       761* 


103 

104 
105 '4 
1034 

102'->8 
109  4 

100«8 

99 

10038 

994 

933, 

03 

914 

91 
IIII4 
lUO 


Dec '02 
Jan  '03 
Jan  '03 
103  Hi 
Nov'02 
Sep  '97 
Jan  '03 
Deo '02 
Jan  '03 
Not'02 

944 
Deo '02 

923, 
Jan  '03 
Sep  '01 
J'ue'9S 


96    Apr '02 


107  4.T'ly'00 

ll0l4D6O'0] 


A-O 


172 
■24 


100 

67 

3 


60 


183 


66 


GO 


19 


Hange 

Since 

January  1 


Low   Migh 


98*8   9836 


114 
113 


1143, 
113 


104     1044 


1004110 


76       78 
26  4    274 
164   I8I4 


97       97 


120     1204 
103i»  108B8 


974   994 

83       85 
102  18  1044 


90       90 
1034106 


109  4110 
1094110 
121     1211? 
104  410634 


10441074 
934    944 


IO44IO5I4 
112     113 
1184115 


90       914 


12741274 
12541264 


115     1154 


128     1234 

114*4  116 


100»4  101 

754    77I4 


104     104 
IO4I4IO6I4 
103     1034 


lOOaglOOtfe 


100%100\ 


9334    94^8 


914   9278 
91       91 


N.  Y.  STOCK  EXCHANGE 
Week  Endi.no  Jau  30 


N  Y  Cent  &  H  ^{^(Continved) 
N  J  June  K  gu  let  48. ..1980 

Kegistered 198( 

N  y<fe  Pul8lcougug48  1993 
Nor&  Mont  1st  gug  5s.  1910 
West  Shore  Ist  48  gu...2301 

Kegistered 2301 

Lake  Sliore  consol  2d  7s.  1 903 

Kegistered 1903 

Gold  3  4k 1997 

Registered 1997 

DetMon&Tol  1st  78.1900 

Ka  A  <fc  G  K  1st  gu  c  5s.  1938 

Mahon  C'l  KK  Ist  5»--1934 

Pitts  McK  &  Y  Ist  gu  08.193-.; 

2<1  guarOs 1934 

McKee8<fcBVl8tg0sl91« 
Mich  Cent  let  con8or6e.l909 

68 1931 

Registered 1931 

48 1940 

Kegietered 1940 

J  L&  8  Istg  34« 1951 

Bat  C  &  Stur  Ist  gu  g  3s.  1989 
N  Y  <fe  Harlem  g  348...20OO 

Registered 2000 

N  Y  <fe  North  l8t  g  58. ..1927 
R  W<&Oconlstext53.A192'. 
Oswe  &  R  2d  gu  g  5s...p1915 
RW<feOTR  let  gug  58.1918 
Utlca<fi!  BlkRlvgug48.1922 
N  Y  Chic  <fe  St  L,  let  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  <&  W  See  D  L  <fc  W 
N  Y  L  E  &  W  See  Erie 
NY  A  Long  Br  Ae*  Cent  of  N  J 
N  Y  <fc  N  E  *ee  N  Y  N  H  &  H 
N  Y  N  H  <fe  Har  Ist  reg 48.1903 
Convert  deb  certs $1,000... 

Small  certs  $100 

Housatonic  R  con  g  58. .1937 
N  H  cfc  Derby  con  g  5s..  191 8 

NY&NE  Ist  7s 1905 

1st  6s 1905 

N  Y  <fc  North    See  N  Y  C  <fc  H 
N  YO&  W  ref  Istg  48.. ff  1992 

Regis  §5,000  only {^1992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  iMug  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pa«  Co 

Nor  &  South  let  g53 1941 

Norf  &  WestgeugOs 1931 

Improvem'tifc  ext  g 6a..  1934 

New  River  Ist  g  Os 1932 

N  &  W  Ry  1st  con  g  48.1990 

Kegistered 1990 

Pocah  C  &  C  Joint48..1941 

CC&Tlatgug5s 1922 

Scio  V  &  N  E  Ist  gu  g  48  1989 
North  lUinois  See  Chi  &  N  W 
Nortli  Ohio  See  L  Erie  &  W 
Nor  Pac— Prtor  Hen  g  4s..  199 7 

Registered 1997 

General  UengoldSs a204" 

Registered a2047 

CB&Qcolltr48  See Gt Nor 
St  Paul-Dul  Div  g  4s-...1996 

Registered 1990 

St  P  &  N  P  gen  g  68.. ..1923 

Registered  certitlo'8..1923 

StPaul&Dul  1st  58. ...1931 

2d  58 1917 

Ist  consol  gold  48 1908 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    6'e«  N  Y  Cent 

Olnd  &  W    6'ee  G  C  C  <fe  St  L 
hio  River  RR  Ist  g  58.1930 

General  gold  5s 1937 

Ore  &  Cal    <See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    iS'ee  N  Y  O 
O  C  F  <fc  St  P    *ee  C  &  N  W 

1)ac  Coast  Co  ist  g  5s 1946 
-  ac  ol  Missouri    See  Mo  Pac 
Panama  1st  8  fund  g44s.. 1917 
Sink  fund  subsidy  g  6s..  1910 

Penn  Co  gu  1st  g  448 1921 

Registered 1921 

Guar  348  coll  trust  reg.1937 
Guar348Colltr  ser  B...1941 
C  St  L  &  P  1st  con  g  5s. 1932 

Kegistered 1932 

Cl<fc  P  gen  gug  4  4s  ser  A. '4 

Series  B 194 

Scries  C  34s 194« 

Series  D  34s 1950 

Krle<£!  Pitts gug343  B. 1940 

Series  C 1940 

N  (fee  Bdge  gen  gug  4  48 1945 
PCC(fcStLgu443A...l940 

Series  B  guar 1942 

Senes  C  guar 194 

Series  D  4s  guar 1945 

Series  E  34  guars 1949 

Pitts  Ft  W  &  C  Ist  7s.. .1912 

2d78 1912 

3d  7s /1I912 

Penn  RR  Ist  real  est  g  4s.  1923 

Consol  sterling  g  os 1905 

Convertible  g  3 48 1912 

Con  currency  Os  reg...{rl905 
Consol  gold  58 1919 


FA 
FA 
A-O 
AO 
J-J 
J-J 
J-D 
J-D 
J-lJ 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
.MS 
MS 

?:^ 
J-J 

MS 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A  O 
A-O 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 

5:!? 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
MS 

A-b 

A-O 
J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J.J 
A-O 
M-N 
J-J 
M  N 
Q-.M 
-MS 


I'rice 
f'rldari 
Jan  30 


Bid 


Ask 


104 


110     

110     Sale 

1031* 

HI3 

'1054 , 


HI  . 

120  . 

124  . 

138  . 

130  . 

Iii2  . 

1254; 


119     122 
122  4  Sale 


1044106 
' 104 


2104Sale 
'218     220 


10234  . 
1014. 


lU2i4Sale 


114     II6I4 
1314133 
132 


101     Sale 


0234  Sale 
108     

*101    1014 


1034  Sale 


7234  Sale 
96 


127     . 
12334  . 


97I4    9734 
'.'.'.'.'.'.  1154 


113     1144 
110     113 


108    Sale 

1024105 
99     , 

lOSi* , 

108     Sale 

90 

97  Sale 
122  4  Sale 


117 
118 


11234 

11214 

110     

103     

934    9634 

128     

*VZS     

*128     

104      


10538  Sale 


1104- 


Week's 
Hanye  or 
Last  Sale 


Low 
105 


JJir/li 
Oct  '02 


105  4NoT'01 


1104  1104 
110  Ho 
103  Jan '03 
10234  Jan '03 
105 '4  Jan  '(J3 
105  Jan '03 
114     Feb'02 


124     Jan '03 
139     Jan'O 


llSOsDec'Ol 
125 4  Jan '03 
127  J'ne'02 
110  Dec '01 
1064Nov'00 


1157,May'00 


119  4  Dec '02 
1224  1224 
11334  Jan '02 


107  4  Jan '03 
1044  1044 
106    Deo '02 


100     Dcc'Ol 
219        2194 
218         218 
135  4  Jan '02 


114     Jan  '00 
lOOUMar'O: 

IO214     IO314 
1014Nov'9» 


II6I4  II5I4 
133  Aug'02 
132  Dec '02 
132^4  Jan  '03 
101  loin's 
100  4  Jan '02 
9238  93 
]074J'ly'01 
1004     100  4 


103        10334 
102         102 
7234        73 
70  4  Jan 'OS 

1024May'02 


127  Jan '03 
132  J'ly '99 
118  Nov'02 
110  Oct  '02 
974  Jan '03 
94  4  Feb '02 
115i«     116 


114     Deo'02 
108  4  J'ly '02 


107 


108 


102  Jan  '03 
102  Apr '02 
10J4  1094 
108  108 
102  Nov'OS 
97  97 

1224     1224 


121     Oct  '00 


102     Nov'OO 


1144  Jan '03 
113  Dec '02 
llti4Feb'01 
100 14  Nov'02 
90  Jan '03 
1271^  Oct '02 
128  128 
130  Apr'Ol 
100     Dec '02 


104 14     1054 


Ao 


Jianfje 

Since 

Januari/ 1 


Low    -litgh 


30 


1]0 
;  (i!ii., 


lOi 


111 

in 


...05 


'4 

'4 


11 


10 


105 
21'7 


168 

1! 

43 


20 


10 


124      124 
139     139 


12641254 


12141224 


10741074 
104     104^1 


219 
218 


221 
218 


102     1034 


11541164 


132     1324 
100     lOl', 


91       93<S 

1064  io64 


10534  104 
102      105S 
724    734 
704    704 


127     127 


97       98 

ii54  i'le' 


107     108 
102     102 


IO834  109^ 
108     109  4 


97       97 

1224123 


1144114  4 


128     128 


2244  1044107 


niliS0£LX<AN£Ol}i$   BONDS-Continued  on  Next  PaRe 


TeleoTaph  niitl  Telephone 

Am  Telep  <b  Tel  coU  tr  48  1929 
Comm  Cable  Co  let  g  48.. 2397 

Registered 2397 

Erie  T  &  T  col  tr  g  8  f  68.. 1920 

MetT*  T  IstsfgSs 1918 

MutUnTelCo    SeeWestnUn 

N  V  &  N  J  Tel  gen  g  68. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr^cur  58.19:^8 

Fd  and  real  est  g  4  48...  1950 

MutUn'Pel  s  fund  6s.. .1911 

Northwestern  Tel  7s.... 1904 

C'onI  nn<l  Iron 

Cah  Goal  Mln    £«e  T  O  1  &  R 
Olearl  Bit  Coal    See  N  Y  C  <&  H 
Col  C  &  1  Dev  Co  gu  g  5s.l9(l9 
Ool  Fuel  Co  gen  gold  Os...iyi<j 


J-J 
Q-J 

r^ 

M-N 

M-N 

JJ 
MN 
MN 
J-J 


J-J 

MN 


88 


116 


'1084. 
'IU334. 


974Aii«*02 
1004Apr'0 
1004  Oct '00 
109     Oct  '99 
114     NoT'02 

1134  Oct '01 

109     Jan  '03 
1034     104 
ill    J'ne'02 


66     Nov'OO 
1104Awg'02 


34 


109     109 
103     104^. 


Coal  and  Iron 

Col  F  A  I  Co  gen  s  t  g  5s..  1943 

Convertible  deb  g  5s 1911 

De  Bardel  C  <fc  I    A>e  T  C  <fe  I 
Gr  Kit  Coal  d;  C  Istg 6s. .1919 
Jeft  <fc  Clear  C  <fc  1 1st  ^os.  1920 

2d  gold  OS 1920 

Kan<&HC&  Cist sfg 58.1951 

Pleas  Val  Coal  let  g  s  f  58. 1928 

aoch<fcPitC&,li>urm  5s.l94(' 

Tenn  Coal  TDivlst  gOs.al917 

Blrm  Div  Istcofisol  0s..l917 

Cah  C  M  Co  1st  gn  ir  tt».192-. 

DeBarCiS;  I  Co  gu  p  O.s.1910 

Wlw-L  K  4  P  C  e«  1st  g  5s.  1919 

>Ianaiacturin{r  cV:  Indiisirinl 

Anier  Bicycle  s  I  debeu  5s  1919 
Am  Cot  Oil  ext  4  48 1915 


F-A 
FA 

1044 

93  4  sale 

104  4  Jan '03 
934       94 14 

115     J'ne'0-2 

272 

103^104  4 
93       96»4 

J-D 

107     Miiy-97 

80     >Iay'97 

1001.1  Feb '02 



J-D 

J-J 

100     

J-J 

105      Oct  '00 

M-N 

A-O 
JJ 
J-D 

10041074 
107     108 

1074  Jan  '03 
107        107 
10,-»      Feb -00 
102  4Nl)v'02 
32     Jam '00 

36          374 

101         101 

10741074 
I054I07 

F-A 

'103     

J-J 

M.S> 
Q-F 

36     Sale 
•100     

00 

1 

36  424 
100     101 

*  No  pnoe  Friday;  latest  bid  and  aaked  thU  ^eek.    aDaeJui     tDtuFvb    «J>aeMar    ^DueJ'ue    /iDueJ'ly    p  Due  Nov    «  OpUon  skle. 
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BONUS 

W.  T.  STOCK  EXCHANGK 
Wkkk  ErrorNO  Jas  30 


Penn  RR — (Continued) 

Consol  gold  4s 1943 

AUeg  Val  gen  gu  g  48. ..1942 
CI  &  Mar  1st  gu  g4>as..l9o5 
D  R  R  R  &  Bge  l8t  gu  48  g.'30 
GrR<&  I  ex  1st  gug  4  "as  1941 
8un  &  Lewis  1st  g  48...193H 
U  N  J  RR&Cau  gen  48.1944 
Peusacola  <fc  Atl  See  L  &  is' ash 
Peo  &  Kast    See  C  C  O  <fc  St  1. 

P60&  Pek  Un  Ist  g  68 1921 

2(1  gold4'23 bl92] 

Pere  Marq— F  &  P  M  g  68.1920 

Ist  cousol  gold  OS 1939 

Pt  Huron  Div  1st  g  6s.l9o9 
SagTu8&  Hlstgug4s.l9ol 
?liie  Creek  reg  guar  68.  ..1932 
Itte  Ciu  &  St  L  See  Penu  Co 
Ittfi  Clev  <fe  Tol  Ist  g  68. .1922 
itts  Ft  W  <fe  CU    See  Penn  Co 

Itts  June  l8t  gold  68 1922 

Itts  &  L  Erie  2d  g  58...al928 
f  itts  McKecs  &  Y  See  N  Y  Ceu 
ntts  Sh  &  L  E  1st  g  68.. .1940 

let  consol  gold  58 1943 

Pitts  &  West  l8tg4s 1917 

J  P  M  <fe  Co  certfs 

Pitts  Y  &  Ash  l8t  con  58.1927 

Tieading  Co  gen  g  4s 199 

XV  Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Bensselaer  <fc  Sar    See  D  &  H 
Eioh  <fc  Uau    See  South  Ry 
Eich  &  Meek    See  Southern 

BioQr  Westlst  g4s 1939 

Consol  and  col  trust  48  .1949 
trtah  Cent  1st  gu  g  48.al917 

tio  Qr  June  Ist  gu  g  5s. ..1939 
io  gr  So  Isl  gold  43 194U 

Guaranteed 1940 

Boch  &  Pitts    iSee  B  R  &  P 
Eome  Wat  cfe  Og   See  N  Y  Cent 

Rutland  Ist  con  g  4'us 1941 

Rut^Canad  Ist  gu  g  4 '•28.1949 

Sag  Tus  &  H    See  Pere  Marq 
alt  Lake  C  1st  g  s  f  68. .1913 
ttJo&Gr  Isl  1st  g3-4s.. 1947 
t  Law  &  Adiron  Istg  58.1996 

2d  gold  6s 1996 

Bt  L  &  Cairo    See  Mob  <&  Ohio 
6t  L  cfe  Iron  Mount    See  M  P 
et  L  K  C  &  N    See  Wabasli 
BtLMBr    SeeTRRAofStL 
;t  L  &  S  t'ran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  G 1900 

General  gold  6s 1931 

General  gold  58 1931 

Bt  L<fc  S  F  RH  cons  g  4s. .'96 
Southw  Div  Istg  58. .194 

Refunding  g  4s 1951 

K  C  Ft  S  &  M  cong  68..192S 

K  C  Ft  S  &  M  Ry  ref  g  4s  l'.)36 

Registered 1936 

gt  Louis  So    See  Illinois  Cent 
t  L  S  W  1st  g  4s  bd  cti:8.1989 
2d  g  48  inc  bond  ctls...i)1989 

i       Trust  Co  ctfs 

.    Cousol  gold  48 1932 

Gray's  PtTer  Ist  gug  58  1947 
fit  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  <fe  Man  2d  6s.  ..1909 

let  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  i'as.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .1908 

Registered 19Ua 

Nor  Div  lstgold4s 194s 

Minn  Union  1st  g  68.. ..1922 

Mont  C  Ist  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  Ss 193" 

Will<fe  S  F  1st  gold  58. .1938 
t  P  <fe  Nor  Pa«  See  Nor  Pac 
t  P  &  S'x  City  See  C  St  P  M  &0 
Fe  Pre8&  Phl8tg5s...l942 
A  <&  A  P  Sec  So  Pac  Co 
F  &  N  P  Ist  sink  I  g  5s. 1919 
lav  F<fc  W  1st  gold  68.. ..1934 

Ist  gold  5s 1934 

et  Jolui'sDiv  Istg  4s. ..1934 
Ala  Mid  Ist  gu  gold  5s. .1928 
Bruns<&  W  I8tgug4s..l938 
8U  So  Oca  <fe  G  gu  g  4s. .1918 

gcioto  Val  <fe  N  E  See  Nor  &  W 
eaboard  Air  Line  g  43  ...1950 

CoU  tr  refund  g  53 1911 

Seab  <fc  Roa  Ist  5s 1926 

Car  Cent  Ist  cou  g  4s.  ..1949 
BUer  Shr  &  So    -See  M  K  &  T 
fill  Sp  Oca  <fe  G    See  Sav  F  <fc  W 

Bod  Bay  <fe  So  Ist  g  5s 1924 

Bo  Car  &  Ga    See  Southern 

Bo  Pac  Co— CoU  tr  g  4 Has.. 1905 

Gold  4s  (Cent  Pac  coll). /tl 949 

Registered A:194y 

A<fe  N  W  let  gug  5s. ...1941 
Cent  Pac  Ist  ref  gu  g  4s  1949 

Kegistered 1949 

Mort  guar  gold3'2S..fcl929 

Registered fcl  929 

Gal  Har&  S  A  1st  g68..1910 

2d  gold  78 1905 

Mex&  Pacl8tg5s....l931 
Gila  V  G  &  N  1st  gu  g  5s.  1924 
HoU8  E  <fe  W  T  1st  g  58.1933 


1"^ 


A-O 


M-S 


J.J 


iVice 
JiYidav 
Jan  30 


Bid 


AsIc 


109  112'2 

104  .... 

105  ..., 
100  .... 
112  .... 


127     129 


111 
118 


120     . 

119  . 
118>«. 

120  . 


115^2 

97  "a  Sale 


05       U6 


974  98h 
91  ... 
9212... 
110  11214 
77       82 


94 


106    Sale 

106     

129     130 
II3I4II378 
95I4 


92 

124'4 

88     Sale 


96'4  Sale 
Si^**  Sale 


100 
113 


86 


.135". 


Ill     Saie 


II3112. 
102 12. 


105 


134 


llyifi. 
I2II4. 


108     . 

1281a. 
114     . 

95  . 
112^4  . 

951a. 

95     . 


8378  84 
1 0258  Sale 
110     

96     


102 


9834  Sale 
9134  Sale 


lOlOgSale 


8634  Sale 

• 87 

110     

1(1434 

lOH'sSale 
107  109 
105     , 


Weekfs 
Range  or 
Last  Sale 


Low      High 


102     Nor'97 
112»4MaT'00 


111     Deo  "02 


117     May'OO 


127    J-an'OS 

101  Oct '00 
1211-2  Jan '03 
1 1 1  Jan  '03 
113     Jan '03 


A'o 


137     Nov'97 

1071a  Oct  '98 

120     Oct  '01 
1121a  Dec '02 

119  Nov'02 
98     J'ly'97 

101  la  Nov'02 
101     Nov'02 

120  la  Dec '02 
9738  9734 
92  Apr '01 
95»*       9534 


98  98  >4 

91  91 

97     Jan '02 
112iaJan'03 
80S2J'ly'02 
94i4NoT'02 


101i4Noy'01 


94     JaJ)  '03 


106        106 
108i4Aug'02 
129     Jan '03 
II3I4     II314 

95  la  Jan '03 
100     Jan '02 

9134  J.an  '03 
125i8J'ne'02 

87     88 14 


96'a   9714 

84  85 
81»8J'iie'02 

85  8534 


1131?  Jan '03 
13514  Jan '03 
140  May'02 
111  lllia 
lieisApr'Ol 
114  114 
104  Jan  '03 

106  May'Ol 

107  la  Sep '02 


128  Apr '02 
134i4Jan'03 
115  Apr '97 
124i2J'ne'02 
125  la  Feb  02 


111     Aug'Ol 


113' 

128 
123 

95 1. 
112 

87 

95 


>4  Dec  '01 

Oct  '02 

Dec  '99 

'■4  Nov'Ol 

I4  Nov'02 

Aug'Ol 

95 


84  84 

102  la     1025(, 
10434  Feb'y« 

97     Oct  '02 


102    Jan '03 

9Bi2  9878 
911-4  9134 
95  Al)r'02 
111  J'ne'Ol 
10114  1013, 
9978J'ue'00 
861a       8O34 


112  Jan '03 
108  Mar'02 
107 1«  109  7g 
112  Oct '02 
103     Aug'02 


Lov   High 


Range 

Since 

January  1 


127     127 


121ial21ia 
111     111 
113     113 


IGO 
"10 


51 


44 


951a    981a 


9318    96 


97 
91 


981-2 

92 


1121a  II212 


94       94 


105^8  106 


127ial29 
113     n4'8 
951a    951a 


91       91^8 
8634  "88hi 


9434    97 14 
84       85 1-2 


841a   86 


113l8ll3'8 

1341a  135 '4 


110341111-: 


114     114 
103  la  104 


134     I34I4 


95       95 

83 14    84 
101ial020n 


102     102 

98       99 
901a    921 


IOII4IO2 


84       87 

iY2"ii2" 
iofi^ioy'i 


BONDS 

N.  Y.  STOCK  EXCHANGE 
■Week  Ending  Jau  30 


5^ 


Price 
Fridav 
Jan  30 


Southern  Pac  Co—(Contimied) 

H  E  &  W  T  1st  gu  5s  red.1933 

H  &  T  C  1st  g  5s  int  gu..l93" 

Consol  g  6s  int  guar.  ..1912 

Gen  gold  4s  int  guar.. 1921 

"Waco  &  N  W  di  V  1st  g  6s  '30 

Morgan's  La  <fe  T  1st '78.1918 

Ist  gold  6s 1920 

N  YT<fcMex  gnl8tg48.1912 

No  of  Cal  Ist  gu  g  Os 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A  &  A  Pass  Ist  gu  g4s. 1943 
SoPol  Argulstg68...cl!iO'J 

1st  guar  g  6s cl910 

S  P  of  Call  St  g  6s 190;" 

Ist  g  6s  series  B 190.') 

Istg  6s  .series  C<fe  D...190(; 
1st  g  68 series  Eife  F...iyi2 

let  gold  6s 1912 

Ist  con  guar  g  58 1937 

Stamped 1905-.. 1937 

SPacotN  Mexlstg  6s.. 1911 
S  P  Coast  1st  gug 4s. ...1937 

Tex&NO  l8t7s 190.T 

Sabine  Div  Istg  6s 19i'J 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  ii  i>^..\'i>A^ 
Mem  Div"  Ist  g  412-58...  1996 

St  Louis  div  Istg  4s 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl&  Danvlst  g  4s 194S 

Atl  <&  Yad  1st  g  guar  4s. 1949 

C0I&  Greenvlst  6,s 191C 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lieu  g  5s 1938 

Ga  Pac  Ry  l.st  g  6s .1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  <fe  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g.4s...l948 
So  Car  <fe  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-58 1921 

Series  E  5s 192G 

General  5s 1936 

Guar  stamped 1930 

W  O  <fe  W  1st  cy  gu  48. .1924 
West  N  C  Ist  con  g  6s. .1914 
S&NAIa  SeeL&N 
Spok  FaUs&  Nor  Istg  68.1939 
Stat  Isl  Ry  l8t  gu  g  4ia8..1943 
Sunb  &  Lew  See  Penn  RR 
Syra  Bmg  <fc  N  Y  ,5fe  D  L  <fe  W 
'  pebo  &  N  See  M  K  &  T 
1  er  A  of  St  L  1st  g  4138..I939 

Ist  con  gold  58 18941944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  68  .;  190 

1st  gold  5s 2000 

2dgoldinc5s 92OOO 

La  Div  B  L  1st  g  5s 1931 

rol&  0  C  Istg  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  cfe  M  1st  gu  !?  4s.  ...1990 
Tol  P  cfe  W  1st  gold  4s. ...1917 
Tol  St  L  cfe  W  pr lien  g  3  las.  1925 

50-year  gold  4s 1950 

Tor  Ham  cfe  Butt  1st  g  4s./a940 

Ulsterc&DellstcongSs  1928 
n  Pac  RR  cfe  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  1st g6s.. 1922 

1st  cousol  R  5s 194(i 

48  cfe  participating 1''27 

Utah  cfe  Nor  1st  7s.' 190S 

Gold  5s 1920 

Uni  N  J  RR  cfe  C  Co  See  Pa  RR 
Utah  Central  -See  Rio  Gr  Wes 
Utah  cfe  North  See  Un  Pacific 
Utica  cfe  Black  R  See  N  Y  Cent 
\/  er  Val  Ind  cfe  W  Sei-  Mo  P 
V  irginia  Mid    See  South  Ry 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fdg  5s. .1921 
Det  cfe  Cli  Ext  1st  g  5s. .1941 
Des  Moiu  Div  Istg  4s. .1939 

Oni  Div  1st  g  Sias 1941 

Tol  cfe  ChDiv  1st  g  4s.  ..1941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    See  Del  Lac  cfe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
West  N  y  cfe  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  No  Car    See  South  Ry 
West  Shore    <See  N  Y  Cent 
W  Va  Cent  cfe  P  1st  g  6s.. 1911 
Wheel'g  cfe  L  E  1st  g  5s. ..1920 
Wheel  Div  1st  gold  5s. .1928 
Exten  cfe  Imp  gold  5s.  ..1930 

l8t  consol  4s 1949 

Wilkes  cfe  East    See  Erie 
Wil  cfe  Sioux  F  See  St  P  M  cfe  M 
Winona  cfe  St  P    See  C  cfe  N  W 
Wis  Cent  50-yr  1st  sen  4s. 1949 


M-N 
J-J 
A-O 

A  O 
M-N 
A-O 
J-J 
A-O 
J-J 
AC 
J-J 
J  J 
J-J 
J-J 
A-O 
A  O 
AD 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
NI-l- 
Wl-S 
M-S 
M  N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 
FA 
A-O 

M-S 
J-D 
JIar 
J  J 
J-J 
A-O 
J-D 
A-O 
J  J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J    J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
AC 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

il-S 


J-J 


Hid         Ask 

104     lOOia 

*110i4Hl'a 


94       95 


1291a. 
117     . 


Sale 


106 
117 

99 

86 
110 

HI    lll^e 

10558 

106^2 

108-'4 
109  Ifi 
II9I8 


109 14 

110 


10934 
112 


105 


104      

117i4Sale 

116 

'  96     


113 
94 
90 


981a 


115     119 
115 


123     ... 
124%  1251... 

118 

IOII4 

110      

87      

1061a  107 
11834 

11138 

115      

11534  Sale 


95       98 
114iall5'a 

122 

101     106 


Week's 
Range  or 
Last  Sale 


3500 


Low  Uifih 
1021a  Dec'u2 
11038  1103,. 
112  Jan '03 
94  94 

1271a  Feb '02 
130  Nov'02 
122     Sep  '02 


113     Jan '01 
105  la  Nov'Ol 
86  86 1-2 

11 234  Apr '02 
IIII4  IIII4 
I05I4  Deo'O-J 
108  Dec'OJ 
1  lO^s  Jan  '02 
1191a  1191a 
119iaJ'uc'02 
107  Nov '00 
109 14  109  I4 
112     Dec '02 


Ac 

""3 

'2 


26 


19 


108  May'02 
1 U  la  Oct  '02 
108iaJ'ly'01 
II718  11734 
122  la  Jan '02 

97 14       97 14 
113  la  Jan '03 

97 14       98 
120     MarOl 

95     Dec'02 


120     Sep '02 
115         115 
119i4Jan'03 

114  114 
124  Jan '03 
124  Jan'ii:-; 
11734  Jan '03 
IOII4  Jly'OO 
111     Dec'02 

92     Sep  '02 
106  107 

123  Feb '02 
113 '-2  Nov'02 

115  Jan '03 
11534  11534 
llOiaDec'Ol 

98     Apr"02 
115     Jan '03 

117  J'lv'OO 
104  la  Sep '02 


112     113     112        112 

1181a 118     Jan'i) 

115iaM»y'02 


102 14 

11634  Sale 

1)9 

lOH 

IIII4 


106i«. 


90  ;i2 
85  la  Sale 
781a   79 


112 

103 14  Sale 


105  Is  Sale 


101 1-2  Sale 

127  la  Sale 

113     n4 

9733  Sale 


1171411734 

Ill 

100    10134 

77     Sale 

106     

lOSio 

92       95 


'971a. 
108     . 


117 14  Sale 
99  Hi  Sale 
30     


109 

114 

111 

113 

92 


921a 


10134  Sep  '02 

11634         11713 

100     J  an '03 

111  Jan'iiH 

112  Jan '03 
113^8  Nov'02 
107     Jan '03 

96  96 

ill     Jau  03 
85  8.')  la 

78  791a 

98iaAuK'02 
110    Jan '03 

10;;  l8       103-'>8 

10234  Jau  03 
105  Is  1063^ 
105 14  Jan '03 
lolia  10134 
12634  1271-2 

113  Jau '03 
97%   97^8 

115  Nov'02 
1141a  Apr'02 


117  11734 
11034  11034 
101  la  Jan '03 
7534  77^4 
104  la  Dec'02 
109         109 

97  May'02 
85  la  Jan  '03 

98  .Mar'02 
109     Dec '02 


II7I4     II7I4 
99  991a 

40     Mar'Ol 


11 41a  Jan '02 
11 6  la  Jan '03 
113  Sep '02 
lllSgOct '02 
9214       92  "a 


gO^gSale      901a       91ial42     90       91\ 


50 


11 


14 


Low    Jiigh 


11 


81.' 


288 
784 

"24 
16 
Si 

\Oiti 


27 

1 

i78 

i 


35 


Range 

Since 

January  1 


110     111 

112     112 

93       94 


85       861a 


IIII4IIII4 


119iall9ia 


109 '410914 


II634II8I8 


93^2    97 14 

113     1131a 

97 14    981a 


115     1151a 
II914II914 
1!4     11534 
12238  124 
123     124 
11734  11734 


106     1071a 


115  115 
115iall6 


115  115 


112  112 
118  118 


116iall734 
99  100 
111  111 
llliall2 


107  107 
93   96 
90   91 
8334  851a 
76   80 


110 

110 

10234 

103'8 

102 

103 1« 

I05'*107i4 

IO0I4  IO5I4 

10034 

10134 

1  25 

1271a 

113 

114 

95»8 

9814 

116l4ll7»4 
108  111 
lOlialOlia 
7534  783, 


109  109 


117141171a 
99       991a 


Ub     lieii 


91I4   92'% 


JllSCEI.,L,ANEOUS    BONO."*— Concluded. 


Rlauutacturing  Ck  In<luHtrial 

Am  Hide  cfe  L  1st  s  t  gOs.. 1919 
Am  Spirits  Mfg  1st  g68..1915 
Am  Thread  Ist  col  tr  4s.. .1919 
Bar  cfe  S  Car  Co  1st  g  6s.  ..1942 
C0U.S0I  Tobacco  50-yr  g  4s.  1951 

Registered  4s 1951 

Distulof  AmercoUtr  g5s.l911 

III  Steel  Co  deb  5s 1910 

'    Non-conv  deben  5s 1913 

lint  Paper  Co  1st  con  g  6s.  1918 
Knicker  Ice  (Chic)  1st  g58.'2S 
iJat  Starch  Mfg  Co  1st  g  6s  1920 
iSal  Starch  Co  s  f  deb  5s..l9j5 
Stan  Elope  cfe  T  Ist  g  68. ..1946 

Income  gold  5s 1946 

V  S  LeathCo8fdebg68..1913 
•U  S  ShipbldgcoU  &  mge  5s. '22 

Ist  8  f  68  g  "A  " 1931: 


M-S 
M.S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
FA 
A-O 
M-N 
J-J 
FA 

M-N 
F-A 
J-J 


9618 

91 

Bale 

80 

67 14  Sale 

9" 

100 

100 

110 

93 

93 

95 

67 

68 

Ilia 

121a 

:::::::::::: 

76       80 


96 

901a 

80 
105 

67 

661a 

99 

99 
100 
110 

93 

95 

80 

67 

12 
1141a 

91 

80 


Tan '03 

91 
Jan  '03 
Jan  '00 

6738 
Oct  '02 
Jan  '03 
Jau  '99 
Mav'02 

110 
Aug'OO 

95 
Jan  '03 

671a 

13 
Jan  '03 
Jan  '03 
Jan  '03 


16 
500 


96 

88 


951a 
01 


80        BO 
66*8     6734 


99       99 


108     110 


95  95 

80  80 

6O34  08 

Ilia  131a 
112     1141a 

91  91 

80  80 


ifliscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  cfe  Imp  os  See  Cent  N  J 
Am  SS  Co  of  W  Va  g  5s . . . .  1920 
B'kl'n  FerryCo  1st  cons  g  5s  '48 
Chic  Jccfe  St  Yard  col  g5s. 1915 
Det  M  cfe  Mldgr  incomes..  1911 
Hoboken  Lcfe  1  gold  5s. ..1910 
Mad  Sq  Garden  Istg  5s. .1919 
Man  Bch  H  cfe  L  tren  g  4s..  1940 
Newp  Ne  Ship  cfe  D  D5srfl900 
N  Y  Dock  50-yr  Ist  g  4s..  1951 
St  Joseph  Stk  Yds  1st  4  ias.1930 
St  L  Ter  Cupples  Stat'u  dt  Prop 
Co  l.st  g  4I2S  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s  1906 
U  S  Red  cfe  Ref  Ist  s  f  g  6s.  1931 


MS 

M-N 
F-A 
J-J 
AG 
M-N 
.M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
M-S 


105i4SaIe 


103 

86 


88 


101 


105 


10434     IO5I4 

10034  J'ue'02 
75     Jan  'O;-! 

Ill  .Mar'Ol 
8612       861a 


50     Feb '02 


94 


941a 


101     Feb'97 

113ia.riy'00 

85    Jan  '03 


30 


11 


104     IO6I4 


73       76 


86  la   90 


94       95 


85       85 


J.£Jo  price  Friday;  latest  bid  and  asked,    a  Dae  Jan   6  Dae  Feb   c  Due  Mar  dDue  Apr  ffDue  J'ne  ftDue  J'ly  A:  Duo  Aug  p  Due  Nov  9  Due  Deo    «  Option  •»!• 
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Volume  of  Business  at  Stock  Exchanges 


TBANSAOTIONS    AT   THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND    YEARLY 


Week  ending 

Jan  30 

iyu3 


Batnrday  .. 
Monday  ... 
Tuesday . . . 
Wediienday 
Thursday.. 
Friday  .... 

Total 


Stoclcs 


Shcures 


202,305 
313,840 
44. -1,404 
200,002 
410,5^0 
420,861 


2,119,028 


Par  value 


$18,4^3,000 
32,454,050 
43.'2C.1,900 
2C),S02,700 
39,1611,950 
39,089,500 


$198,812,100 


Jiailroad  &e 
Bonds 


$1,151,000 
3,350,500 
2,238,500 
2,212,000 
2,546.500 
2,860.000 


$14,358,600 


atate 
Bonds 


410,000 

4,500 
6,000 


$19,500 


Bonds 


$1,000 


$1,000 


SaLes  at 

New  York  Stock 

Kxchanye 


Stocks— No.  shares 

Par  value 

Bank  sliarea,  par.. 

BONDS 

Goverunient  bonds 

State  bonds 

ER.  and  mis.  bonds 

Total  bonds.. 


Week  endiii'/  Jan  30 


1903 


2,119,028 

$193,812,100 
liil,600 

.+  1,000 

10,500 

14,358,500 


2,861.374 
$273,393,400 


il4,379.000 


1902 


$33,600 

149,000 

18,613,000 


$18,695,500 


January  1  to  Jan  30 


1903 


15,855,185 
tl. 501,631,2.50 
$55,200 

$32,000 

129,600 

65,600,500 


*65,762,000 


1902 


14,799,223 
$1,386,108.  HOO 
$13,40U 

$111,000 

182,000 

92,487.000 

$92,780,000 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANOES 


Week  ending 

Jan  30 

1903 


Saturday 

Monday 

Tuesday 

Wednesday . . 

Tliursday 

Friday 


Total. 


Jioston 


Listed 
shares 


10.751 
15.400 
28.420 
22,.S34 
30,040 
21,410 

129,527 


Unlisted 
shares 


4,084 

3.414 

9,920 

11,903 

10,0913 

12,797 


52,904 


Bond 
sales 


J'hiladelphia 


Listed 
shares 


$49,500 

98,500 

89,9S0 

135,000 

128.150 

67,500 


$568,630 


7,041 
20,525 
2G.202 
25,526 
40.870 
44,316 


165,380 


Unlisted 
shares 


1,290 
4.796 
7,746 
2,779 
G,3H2 
10,836 


33,829 


Bond 
sales 


$55,000 
09.400 
35,100 
90,000 
82,100 

199,100 


$531,300 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  vHll  be  found  on  a  preceding  page. 


Street  Hail  ways 

NliW  YORK  CITY 

Bleeck  8i&  t'uJ  b'  stk  100 

1Il8tmort48  1950  ..J-J 
f  B'y  &  7tli  Avestk  ..100 

"Istniort  58  1904  ..J-D 
2dmorl  58  1914  ...JJ 
on  63  1943  Hee  block 
B'way  Surf  1st 5s  gu  1924 

2d  68  int  as  reuljil  1005 
lIGeut'l  Crossl'n  .stk. .100 

lIletM  08  1922  ...Jl-N 
KOen  Pk  N  &  E  K  stk.  100 
floiir't'r.fc  loth  St  stk  100 
Col&  yth  Ave  58  See.  Stock 
«Dry  l>  K  B<fc  asik.lOO 
^l8t  Kold  58  1932. ...J-D 

flscrlp  68  1914  ....F-A 
^Kightli  Avenue st...lOO 

ll-Scrip  08  1914  ....K-.\ 
1l42d<fcOrStF'y  stk..lOO 
i42d  St  M  &  St  N  Av  100 

lllstmort  08  1910  .M-S 

T|2d  income  08  1915  J-J 
LeiAv  &  Pav  l<'5s  Heeiil 
Metropol  Securities  .See 
Metropol  Street  lly  Aee 
Ninth  Avenue  stock.  100 
Second  Avenue  stocklOO 

Vlsl  mort  5s  1909  M-N 

OonsolSs  1948 F-A 

f  Sixth  Avenue  stock  100 
Sou  Boulev  68  1945. .J-J 
SoFer  1st  6s  1919. ..A.U 
Tliird  Avenue    See  Stock 

Tarry  W  P  &  M  53  1028 

YkersSlKU58l'.i40A-() 
28th<&  29tli  St8  Ist  5s  '90 
,"BTwonly-Th'd  St  stk  100 

■■    Deb  6s  1900 J-J 

;Uniou  lly  1st  5s  1942  l-'-A 

Westchest  1  St  68  '43  J  J 

BKOOKLY.V 

Atlan  Ave  5s  1909. .A-O  ?104'-2 

Oou5sgiy31 A-O     112 

Impt  58  kSee  Stock  Kxc  h  list 
BB&  W  E  58  iy33..A-0  102 
Brooklyn  City  stock... 10  244 
Con  68  See  Stock  Excli  list 
BklnCrosstn  58  1908.J-J  104 
Bkn  Ilf,'t8l8t5s  1941  A-O  106 
Bklnyco&Sub  6ee  Stk  Excli 
Bklyu  Rap  Trau    See  Stk    Kxch 

Hef  K48  2002 J-J  i 

IJConey  Is.  Ji  Hklyn  ..100    300 

IJlst  6s  1903 J-J     100 

fiscrtlslndbt  1903. .J-J     100 

Brk  CJb  N  68  1039.J-.J     114 

Gr  SttfeNew  l8t5s  '00  E-A    103 

Gr'pi  ifcljorimer  st  Isl  Os    105 

Kings  Co.  Elevat<^d— 

l8l  4s    1949     See  Stock    Exch 

Nassau  Eleo  prel 100      S3Si 

6s  1944 AO    113 

Ist  4s  1951 See  St  k  Exc 

■Wb'K<fe  Flat  Ist  ex  4^28.    105 
8»elnway  Ist  Os  iy22.J-J  HIS 

OTHUK  CITIES 

Buffalo  Street  Ry— 

Istoonsol  5sl931..F.A  H12 

Deb  68  1917 A.O  noo 

Ohioago  City  Ry  stk.  100    230 
Chic  UniouTrac.VceSt'ck   Kxch 

;Clevelauacity  Ry loo    105 

Cleveland  Klootr  Ry.lOO      87 
Columbus  (O)  St  Ry..lOO      00 

Preferred 100    lo2 

Coluni  lly  con  5s    See  Pli  ila  list 

Crossfwn  1st 5s'33.J-I)  i   

Detroit  United  lly, See  Stk   Rxch 


Bid 

35 

100 

247 

100 

1071-j 
Exch 
J112 
ilOl 

205 
^23 

210 

185 

Kxch 

110 

115 

103 

405 

105 

410 
70 

111 

98 

k  Exc 

Stk   E 

Stk    E 

190 

212 
n05'4 
«116 

175 

mi'-. 
no8 

Exch 

107 
109 

ni3 

408 
102 
118  i-i 
11314 


Ask 

37 
101 
251 
1003^ 
109 
list 
114 

lomj 

276 
126 
215 
190 
list 
120 
117 
104  "a 
415 
109 
415 
75 
112 
100 
list 
X  list 
X  list 
205 
217 
100 
118 
180 
1 1 2  "li 
110 
list 
109 
110 
114  4: 
415 
100 
119 
114 -2 


105  •<. 


104 

246 

107 
108 

list 
list 

87  "^s 
400 


100  Hi 
110 


107 

list 
86 
115 
h  list 
100 
119 


113'2 

240 

list 
110 

8,-<'8 

02 
104 

lU 
list 


Street  Railways 

Grand  Rapida  Ry 100 

Preferred 100 

IndianapoiiB  St  Ry  S-ie 
J  C  Hob  <fe  Pater8on..l00 

48gNovl  1949. ..M.N 
Lake  St  (Chic)  El  stk.  100 

let  5s  1928 J-J 

lILouisv  St58l930..J<feJ 
Lynn&  Bos  lat  5s  '24.J-D 
Minueap  St  Ry  58  See  Stk 
New  Orl  llys  Co 100 

Preferred 100 

4H28  1952 J-J 

North  Chic  Str  stock.  100 

1st  68  1909 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  Os  1931. .J-D 

2dOs  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  58  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  58  1940 
Toledo  llys  &  Light  See 
U nit  Rys  (St  L Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitllysSanFran  6'eeStk 

Subscriptions , 

HWest  Chicago  St 100 

llCou  g  6s  1930 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  58... 
Con  Gas  (N  Y')8tk.  See  St 
EiiuitGascou  5s  1932  See 

UMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y  G  EL  li&P  See  Stock 
N  Y  <fe  East  River  Gas — 

Ist  6s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  Ist  5s  1927. M-N 
^.Standard  Gas  00m  ..100 

llProterred  100 

iBt  6s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Binirhaintoii  Gas  58  1938 
Jioslou  United  Gas  bouds 
BulValo  City  (iJas  stockl  00 

Ist  5s  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  (xaSifc  EleclOO 
Col  Gas  Life  Heat  com  100 

Prelerred 100 

IIC0I  Gm  1st  5s  1932  J  -J 
Consol  tias  (N  J)  stk.  100 

Ist  68  1936 J-J 

Consum  Gas  (J  City) — 

l8t  68  1904 M-K 

II  Detroit  City  Gas 50 

ICssex  &  Hudson  Gas  100 
KortWaym?  Os  1925.. J -J 
lIGasit  El  Bergen  Co  100 
Grand  Rapids  Gas — 

1Il8t  58  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

us  g  1949 M-N 

Indiana  Nat  ife  111  Gas  — 

ist  Os  1908 M-N 


Bid 

56 

95 
PhUa 

19 

7G'2 
73i 
i   99 
4115 
5112 
Exch 

14  "-J 

40 
■   80 
165 
i 

27 

81 
n25 
5100 

73 

9934 

list 

«106'-j 

107 

102 

Stk   E 

28 

80 
i   84 '4 
Exch 

49  '4 

K7 
i    90 


{109 
k  Exc 

Stk  E 
310 

5108Vi 

Exch 

ni2 

109 

J 104 

130 

150 

nio 


44 

1)1 

Bait 

i   94 
Bosto 
9 
82 
E.\cli 
99  "2 


Ask 

60 

97 '..2 
list 

20 

78 
8I4 
102 
118 
114 
hst 

15»4 

60 

81 

168 


28 

82 

130 


70 

100'4 

108 
IOSH2 
105 
X  list 

29 
81 
84^4 
list, 
4934 
89 
97 


103-V 
108 

17 

87 

4102 


112 

h  list 
X  list 
330 

109 14 

list 

114 
HI 
107 
140 
lOv! 

117 


46 

94 

list 

1 

97 
n  list 

10 

84 
list 

99\ 
108 
103:'4 
109 


32  h 
65 


?103 
t    50 
3iti.j 

no4 


104 
86 
34 


106 
55 
41 

101' 

49 


iinn  Securitiew 

Indianapolis  Gas  stock  50 

Ist  Os  1920 M-X 

Jackson  Gas  Co 50 

58  g  1937 A-O 

Kan.-ias  City  Gas 100 

1158  1922 A-O 

TILaclede  Gas 100 

^Preferre<l  100 

Lafay'eOaslst  08'24.M-N 
I»g&WabVl»t08'25.J-D 
Ma<lison  Gas  Os  192G.A-0 
Newark  Gas  6h  1944. Q-J 
Newark  Consol  Gas..  100 

58  1948  ,S'ee  Stock  Exch 
1IO&IndCNat<fe  lU.lOO 

let  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  58  1 937.JJ 
StPaulGas  Gen  5s'44.M-S 
Syracuse  Gas  5s  1940.J-J 
United  (+a8<feElec,N  J  100 

Preferred 100 

Telesrr  &  Telephone 

U Amer  Teleg  &  Cable  100 
Bell  Teleph  of  BuUalo  100 
VCentral  <fe  So  Amer  .100 
Che8<fe  Poto  Teleph..  100 

6s  1909-29 J-J 

IJComraercial  Cable  ..100 
Oommer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

t'ranklin 100 

lIGold  &  Stock 100 

114128,  1905 

Hudson  River  Teleph  100 
MarooniWireleHs  Teleg.o 
liNorthwestern  Teleg.  50 
11N  Y  &  N  J  Telepho  .100 

11581920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
^Southern  &  Atlantic  26 
Tel  Tel  &  Cable  of  Am. 15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  48  N  Y 
Hartford  (Ct)  Elec  LtlOO 
UKingsCo  El  L&PCo  100 
Narragan  (Prov)  El  Co  50 
NY&y  ElL&PowColOO 

Preferred 100 

Rholsl  KlecProteoColOt) 
United  Klectricof  N  JlOO 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&NYlstOs  1911.J-J 
Con  5s  1948    See  Stock 

N  Y  <fc  E  R  Ferry  stk.  100 
1.8t  58  1922 M-N 

N  Y  <fc  lloboken  stk.  100 
Hob  Fy  Isl  58 1940  M-N 
Con  53  1940 J-D 

N  Ycfe  N  J  l8t5sl946.J-J 

lOUi  &  23d  Sts  Ferry  100 
l8t  mort  58  1919. ..J-D 

llUnion  Ferry  stock  .100 
1Il8t58l920 M-N 

Railroad 

Clue  Ind&L  gu  4sl  952J-J 

Chic  Peo  &  St  L  pret.  100 

Prior  lien  g4'<2S'30M<kS 

Con  lutg  g  5s  1930. JJcJ 

Income  58  1930 

Northern  Securities..  100 

Pitts  Bes8<&  LE 50 

Preferred 50 

Pitts  Lis  JfcW  coa  48  (w  i) 

Va  &  Southwestern..!  00 

1|l8t  guar  g  6s  2003.J-J 

Industrial  and  .'tliscel 

Acker  Aler  <fc  Condit...()S 

Alliance  Realty lou 

H.^Uis.Chalmers loo 

liPref  erred 100 

lIAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred loo 

American  Chicle  Co. .loo 

Pnderred 1 00 

American  Elevated. 
Amor  Grapliophoue...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding. ..100 

Pref  errecf luv 

Am  Soda  Foun  com. .100 

1st  preferre*! loo 

2d  prelerred 100 

American  surety 50 

Am  Straw  board  rects  100 

BoiulsOs F-.\ 

.\mer  Tobacco  com...   50 

llPref  erred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Prelerred 100 

5s  1919 ...  J.J 

V  Barn  ey  &  Sm'car  V.Vl  00 

II  Preferred loo 

Bliss  Company  com 5o 

Preferred 50 

Hondcfe.MtgGuar  new  100 
Borden's  Cond  Milk..  100 

Preferred 100 

Brit  Coluin  Cop   See  15ost 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred io() 

Ceutnil  Foundry 100 

Preferred 1 00 

(^iiesebrougli  Mfg  Co  lOo 
i;ciallin(H  B)  latpref  100 

1'2d  prelerred 100 

11  Common 1 00 

("ol  cfc  Hock  Coaljfc  1  pf  100 

Ist  k58  1917 J-J 

Compressed  Air  Co...  100 
tJonsolid  Car  Heating  100 
llCons  firew'ks  com  .100 

H  Preferred loo 

ConsRy  LtgctRefrig.lOO 
Consol  Rubber  I'lrclOO 

DeVmntiire  4s 

Cons  stoniL'e  Butteryion 
Consol  Tobacco 100 

Riglits 


Bid 

63 

104 

81 

101 

12 

5  100  42 

85 

95 

50 

?io7' 

140 
72 

ILst 


Ask 
105" 


42 
1112 
95 
90 
i  98 
36 
88 


86 

100 
100 

42 
104 '4 
160 
115 

79 

47 
120 

ibo" 

5'4 

125 
164 

no9 

78 

1115 

96 


104 
15 

101^2, 

«6''. 
106 

00 

60 
109  Hj 
141 

73 

20 
60 


162 

Stock 

210 

216 

tlOO 

41 

75 

118 

ie''4 

66  >9 


10 

110 
Exch 

80 

i   92 

98 

JlOWii 

101 

104 

06 

4105 

42 

96 


91 

7 
5106 

95 
27  h 

t  35 

t  74 


98 
92 
100 
38 
89 


90 
I04 
103 

40 
105 
170 


82 

63 

123 

i04' 
52 


166 

112 

85 


100 
7 


165 
Exch 


Bid 
103 
48 
20«8 
84»4 
;  Exc 
77 
20 
22 
35 
3 
4 
7^ 

12»2 

U 

12  >2 

43 

61 

99  "i 

128''j 

128H! 

t  2134 

150 

18 
110 

15 

60 

49 12 

60 


Ask 

105 

55 

20», 

85 
hUst 


110 
44 
80 

66^4 


13 

113 
list 

85 
94 

iio' 

1011^4 
108 

70 
100 

43 

97 


92 

11 
108 
100 

31 1-. 
113 

37 

78 


20 
101 


99 


18^8 
84  I4 
t  64 
934 
48 
114 
90 

t   4^8 

t   9 

90 

51 

102 

3 

65 

18 
172 

47 
100 
300 
143 

42 

98 

24 

76 

20 
12s 
145 
140 
390 
122 
110 
Stock 
t  ^4 
119 

20 

63 
3 '4 

10 '4 
455 

95 

94 

92 

60 

70 
2 '4 

66 

20 

60 
5=8 
1 

10 

15 
300 

35 


103 


102 
112 

18'4 


57 

IO'tj 
48^4 

lis 

91 
1 
5 
9^. 


30 
26 
40 

3»4 

6 

7»4 
13>Q 

14^ 
46 
63 
101 


21 », 
160 

19 
112 

20 

62 

60>s 

64 


53 

106 

0 

75 

22 

178 
49 


140 

45 

102 

24'4 
78 
26 
134 


115 
400 


112 
Exch 

121 

24 

68 
34 

16 --J 
470 
100 

98 

96 

65 


3 
75 
30 
65 

534 

o 

1'] 

20 


Industrial  and  lliscel 

Continental  Tobac  deb  7» 
Cramps'  Sli&En  BldglOO 

HCrucible  Steel 100 

i;pri|(;rre^i KHI 

Distillers'  Securit  .See  St  I 

HCoI  tr  58  1927  ....A-O 
Dominion  Securities.  100 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Re<luc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred lOo 

Klectro-Pneum'icTranlO  ( 

Empire  Steel 100 

Preferred 100 

11<ieneral  Chemical  ..100 

MPreferred 100 

Gorham  Jlfg  Co  com. 100 

Preferred 100 

Greene  Consol  Conper.lO 
Guggenheim  Explorati'n 
11  ackensack  .Meadows  100 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co  (w  i) 

Preferred  (w  i) 

Hecker-JOnes-Jew'l   Mill 

Ist  6s  1922 M-S 

Herring- Hall-Marvin  100 

1st  preferred 100 

2d  preferre<t 100 

lloboken  Land i&  ImplOO 

1I5s  1910 .M-.N' 

Houston  Oil loo 

Preferred 100 

Hudson  Realty 

luterboro  R  T  (full  paid) 

50  "0  paid 

IiiK-rnat'lBaukingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  '•2l922op'07 

Sub.scriptions 

International  Salt 100 

1st  g  5s 1951 

Iflnternational  Silver  100 

liPref  erred 100 

Ist  08  1948 J-D 

.John  B  Stetson  com. .100 

Preferred 100 

Lauston  Monotype 20 

LawTers  Mort  insur.lOO 
Lawyers' Title  Ins. ..100 
IlLoriUard  (P)  pref  ...loo 
Madison  Sq  Garden. .100 

2«1  Os  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50  1 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carboa 100 

Preferred loo 

Nat  Enanrg<fc Stamp  100 

Preferreil 100 

National  Surety 100 

NewBrunsCannelCoal  10  1 

lINew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor..lOO 
N  Y  Biscuit  Os  1911.M-S 
N  Y  Mtge  &  security.  100 

lINew  York  Dock 100 

llPreferred  100 

N  Y  Tiansi)ortation...20 

Nicholson  File  Co 100 

Nor  AmLum'r&PulplOO 

llOntario  .Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50  i 

Pittsburir  Coal 100 

Prelerred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitu  pref. .100 

Procter  &  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  &  Erwiu 25 

Safety  Car  Heat  ct  Lt  10;l 

Semiiiole  Alining 5 

Simmons  Hardw  com  lo. 

Preferred 100 

2d   preferred 100 

Singer  Mfg(;o loo 

Standard  Milling  Co.  100 

Prelerred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  cfc  Co  .See  Boston  St 
Ist  53  1910.1914. ...J-J 

Tennessee  Copper 25 

liTexaSifc  Pacific  Coal  100 

1st  Os  190S A-O 

Title  Guar  cfc  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
Tren  ton  Pot  t  eries  com  1 00 

I'referied  new 100 

Trow  Directory  new. .100 

Union  Copiier 10  1 

Union  Switch  •&  Signal  50  < 

Preferred 50  < 

Union  Typi'wr  com. .100 

1st  preferred 100 

2d   preferred 100 

U  S  Cotton  Duck 100 

U   S  Envelope  com. ..100 

1[Preterri-d 100 

1IUS  RedifcRetining.loO 

V  Preferreil 100 

i;U  S  Shiplinilding...lOO 

TiPrefeired H'0 

11  BoiuU— .See  Stock  Excjh  list 

U  S  Silver  Con>  '•«  («'  i^- 

U  S  Steel  Corp  ."'^  .  wh  183)I 

Col  tr  5s  Ser  B  cV:  D  1 951 

Univer.-4al  Tobacco...  100 

Preferred IIH) 

liVa  IrCoalifc  Coke. .100 

1Il8t5s  1949 MS 

Vulcan  Pofinning.  5e?  St;k    

Preferred see  Stjk  Kxc  h  list 

Westiugli  Air  Brake. .5O1I jl75'a 

White  Knob  Mining. 100       lOSj    ll>a 
Wortliini:  Pump  pref.  lOOl    120    |l2d 


99 

101 

1 

3 

25 

35 

4 

10 

105 

102 

106 

6 

8 

60 

105 

120 

115 

L16 

116 

117 

200 

205 

13 

134 

40 

404 

100 

100 

934 

I04 

45 

49 

10 

24 

41 

00>4 

98 

100 

150 

180 

150 

170 

•  11 

11»4 

200 

215 

300 

370 

126 

135 

14 

19 

00 

4 

4H. 

5'2 

7 

'     11»8 

ll»4 

1  39  7^, 

40 

102»a 

0 

20 

921a 

25 

27 

98 

100 

34'4 

3413 

90 

94 

140 

t   6 

64 

48 

53 

15 

17 

h 

^ 

114 

116 

127 

132 

t  10 

11 

163 

...... 

8 

10 

53^ 

6>4 

43'-.. 

44 

9S 

99 

t  3lh 

t  473» 

2S'-2 

28S4 

8'J»2 

89  <^ 

138 

99 

^ 

340 

204  Vj 

206 

119 

122 

103 '•2 

104 

»  61 

63 

165 

170 

1614 

138 

■■.-■• 

146 

320 

...... 

7 

9 

27 

29 

75 

78 

739 

741 

33 

36 

130 

135 

34 

1 

k  Exc 

h'ge 

il02 

103 

1  21 '8 

22 

75 

80 

{100 

110 

520 

540 

157 

162 

25 

27 

90 

98 

72 

76 

t   23i, 

24 

t  85 

1 

105 

123 

125 

124 

126 

123 

125 

6 

8 

10 

20 

68 

73 

...^ 

h  list 

9>' 

100 

95 

96 

112 

115 

1 

2 

10 

20 

35  >4 

364 

78 

784 

k  Kxc 

h  list 

i  Buyer  pays  accrued  interest.       t  I'rloe  per  share.       ^  Sale  price.       a  Ex  rights.       v  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Jan.  24 


87       87 14 
99»8   SQ's 

258     253 

163     153 
•240     241 

190     190 

*176     

*299     .... 

• 155 

•123     .... 

• 200 

*165     .... 
•280     .... 

141     141 
*......    45 


35»<    33 

• 94 

•24'9    25I2 
221     221 
•170     .... 


•207 

81 

83 

•69 

•23 

83 


81 

83 
7014 
25 
83 


102     102 
lOlJel"!"* 
94       94 


94 
•112 


94 


•22V,    23 
82^4    82^4 
538       5% 
21       21 
128''8l29>2 
I2114 12114 
161     162 
'•ViH    14 
78V,   TSVj 
•412      6 
•119     122 
65^4    obH 
884      8" 
•279     285 
•185     188 
41'3    4H2 
84»8    84*4 
• lUO 

•a%     2I4 

• 87 

•136     137  Vj 
• 20 

235     235 
•9J4      934 
•124     126 

•26       27 

•2934    30 
•134      2V2 

110     110 
b\H    51»8 
30->4    31 


S&\    36^4 
87^8   87^8 
••60      -90 
24       24 
•98>a   99Hi 
•103     108 
•103     108 

15  15 

434      43< 

63^4  63^4 

• 2 

•evj    8 

•23'a   24'2 
•4»a      434 

••50      •76 
.918      '^^ 
3318    ^SHj 

••65      "lb 

• 3 

•6         6 
• 525 

••08      •lO 
24       2438 


1»4      134 


6234    63  V, 
3914    39  V 
•129  V,  131 
'115     .... 
3>«      3^4 
10       10 

•2^8      3 
11 V,    liv, 

1434     15  "4 

•a       2^ 


•9       9V2 

51  61'4 

•534     evi 

2»4       2^4 

•1         IVj 

2>4       2»4 

18>4  I8I4 

61  61 

•26  28 
•5  5V, 

»108     115 
2^8      27( 
2"^      234 

1034  1034 
150     150 
•1  IM 

91  91 

11  11 


22  22 

13\  13^ 

26  26', 

6>a  6>9 

7  8 

•ea  68 

•*S  iM 


Monda 
Jan.  2 


^^ 


Tuesday 
Jan.  2 1 


87  «8    88 

99  »4   9934 

258     258 

163     153V, 

241     241 

♦190'4iyOV, 

«176     

• 300 

153v,163»a 
-123      .... 
•194     197 

•165     . 

♦280     .... 
141     141 

• 45 

175     175 

36     sev 

94       94 
•25>4    26'* 
220  »a  2203, 
•170     .... 


•207     .... 
•80V,    81 

♦ 84 

♦ 7U«8 

•23       25 
•80       82 

•101     102 

10114  101V, 

94       94 


•94 
♦112 


94  V) 


♦22V,    23 
82       823. 
5  6 

•20       21 
12918130 
121     121V, 
16234  163 
•13'2    14 
7818    78V2 
47ia    47i6 
'120     120'4 
65 14    56i« 

83b        838 

278  278 
188  193 
41>8  4118 

8434  84"e 
187  v,  188 
•218   214 

•■ 87 

137  137 

» 20 

234  235 

•914   93, 
126  126 

26I4  26I4 
•2934  30 

♦134   2V, 
109V,110 

51   61 
•30V,  31 


36^8    37V, 
8634    87  V, 
"•60      -90 
2434    2434 
99V,    991a 
'106     108 
106  V,  108 


161a 

434 
63  V, 

"♦e'la 
•23  V, 

♦4V, 
•45 

9V, 
33I4 
••65 

r 

•  •»•• 

•5 

'530 
••08 
24  V, 
634 


16 

4"l8 

64 

2 

8 
24  V, 

434 
•50 

9I2 
33  Vj 
•76 

3 

6 


•10 
25 
634 


1»4        134 


63"^    64 
3914    39^8 
♦128Vil31 

♦115      

3I9      8% 

10       10 

2^8      27, 

•11       12 

I6I4    I5I4 

2         2i8 


•9         9»a 

6114  61\ 
•619      6Vi 

21s  2>4 
•1  iv, 

2  2 

•I8I4  1834 

61V,  6IV2 

2634  2634 
5  6 

•107  Vi  115 

2'8        2^8 
2^8        2^6 

101a  lOi-i 

150     160 

1  1 

914  9IV2 

III4  III4 


21  ■%  22 

1334  14 

26  V,  2634 

6»4  6^ 

7<^  ,818 

68  '  68 

1%  138 


8SV, 

100 

259 

153  v, 

240 

190 
•175 
♦299 

164 

124 

194 

165  34 

2811a 

141 


88  V, 
100 
259 
15334 
24034 
19014 


300 
155 
124 
197 

16334 
281  v, 
141 
44 


361a  3eia 
9334  9334 


221  221i« 
•170  .... 


•207  208 
81   81 


84 
♦68 
•23 

'80 


84 
71 
26 
82 


•101  102 
IOII4  10218 
9413  95 


•94 
■112 


941a 


23   231a 

♦82   823, 
56ie  534 

21   21 
130  130V, 

121   12138 
162V,1*33 
13V,  13V, 
7818  78V, 
•4V,   5 
♦119  121 
66   66 

♦8l8   838 

275  277V, 
192  192V, 
41   41 
8478  8418 
♦187  190 
*2i8   2i« 
86   86 
♦135  137 

♦ 20 

235  235 

•914      9^ 
127     128 
•26       27 
•2934    30 

214      3\ 
109  V,  110 
'51       52 
31       31 


161a   161a 


3708   37^8 

87 14    8734 


••60 

24 

99 

♦107 

♦108 


•90 

24 

99  V, 
110 
110 


16<^    16 
Ai^ia      6I4 
6414    65  »8 

' 2 

•6V,      71a 

*24ia    25V2 

434       4»4 

♦•60      '75 

9         9% 

331a    3334 

•70      -70 

' 3 

6  5 

520     530 

•08      •lO 

2514    25^8 

•6  7 


'lihe     1»* 


64      64^ 
39       S9V 
131     131 
115     

31*      314 
10       10 
2^8  2i»i« 
ll'* 


11 

15 

2 


15 

a 


•9  91* 

eiTg  62*8 

•6Vj  61a 

1^8  2ii« 

•1  IV, 

2>8  2l8 

18V,  18!^ 

62  62 

27V,  27V2 

6I4  514 

1071a  107  ifi 

3  3 

234  2\ 

1P34  1034 

150     150 

114  II4 

901a  90  v^ 

U  11 


221*  2238 

13'8  13^8 

27J4  2734 
6%      7 
7''e      8i« 

67  67 
Iv,      IV, 


Wednesday 
Jan.  28 


87'% 
9979 

253  Vj 

15334 

240 

190 

175 

299 
♦152 

123 
♦194 
•165 

280 

141 


87  »8 
99''8 

258  4 

154 

240 

liiO 

17534 

300 

154 

123 

197 


Thursday 
Jan.   ■^<^ 


141 
44 


35  V,   37 
93V,    93V, 
•24V,   25V, 
221     221  v, 
171     171 

2071^209' 
80       80 


•82 

68 

♦23 

»80 


87 
71 
25 
82 


101  101 

102  102 
•94''8    94^8 


94 
♦112 


94  >4 


231a   2334 
82       8234 
♦5I4      6 
21       21 
12934  130 
121     121  v, 
16238  16318 
1334    14 
78V,    79 
♦4V2      6 
•119     120 
66       65  V, 

8I4        838 

277  Vj  278 
191  195 

41   4114 

8434    847e 
187     187 

•2i«      238 
♦  87 

137     137 

16       16 
235  V,  235  Vj 

♦914      934 
127     128 
♦26       27 

291a   29V, 

2^8      3 

109V,109v, 

61       51 

303|    31 


•87J4    37V, 
8714    8738 
♦•60      ^90 

24  24 
981a   98V, 

•109     110 
109     109 

151a  16"% 

6  6 

6514  66V, 

* 2 

634  634 

25  25 
4%  iV, 

♦•50  -76 

93i      9T,8 

S3  la  3334 
••66      •76 
♦....-      3 

•6         6 

620     520 
••08      •lO 
251a   2534 
•6         7 


1»4       134 


644 
3913 

♦129', 

♦116 
84 
10 

2h 
11 
164 
•24 


66  «8 

394 

1304 


34^ 
10 

27g 

11 

16 14 
2% 


•9 
62 

■6^ 

134 

•1 
•24 
19 
624 
27 
•6 
•1074 

•2^8 

234 

10*4 
150 

-1 
•9Q 

10^8 


94 
624 
74 
2 
14 

238 

19 
624 

28 
54 
110 
3I4 

2^4 

1034 

150 

14 

90  4 

114 


22 14 
IS'a 
27  4 

6 '8 

8 
67 

14 


'224 

1378 

28 
6 '8 
S\ 

67 
14 


87"% 

9934 
258  4 
1534 
240 
lUO 
175 
299 
152 
123 
Last 
165 
•280 
1404 
Last 
175 

36  7g 

93 
Last 
221 

Last 

208 

80 

82 
♦65 
Last 
•78 
101 
101^8 
•943b 
Last 
•94 
II2I4 
Last 
Last 
Last 


87 '8 
100 
259 
15334 


190 


299 
154 


Sale 


1404 

Sale 

175 
374 
93 14 

Sale 

221 

Sale 
208 

80 

83 

70 
Sale 

81 
101 

lOl^B 
94«8 

Sale 

1124 
Sale 
Sale 
Sale 


874 

9978 

2.58 
X1504 

240 

190 
♦175 

299 

152 

1234 
196 
•165 
•280 

140 
494 

176 

37 

93 

264 

221 

331"" 

2074 

80 

•81 

•65 

25 


2334    24 
82       8234 
534      534 
♦20        22 
129381293, 
121     1214 
1614163 
14       144 
79       79 
♦44      6 


♦6434    554 

♦84      838 

27942794 

195     1964 

41       41 

8438    8434 

♦188     1884 

24      24 

' 87 

♦136  137 
-16  17 
236  236 
Last  Sale 
♦127  129 
•26  27 
♦2934    30 

♦234      34 
IO94IIOI4 

51       61 
♦3034    314 
LastSale 
894   894 


654    66 

374    394 

♦130     1304 

LastSale 

34     34 

104   104 

♦234    r 
114  114 

164    16" 
24      24 
LastSale 
94      94 
624   624 
6         6 
I'e     24 
LastSale 
•24      23b 
184   19 
624    634 
•27  4   28 

•5         64 

1074110 

-2'8      34 

234  213i8 

1034     10^4 

160     150 
•1  14 

904   91 
n       11 

LastSale 


224 

1334 

28 

634 

84 


1334 

29-8 

634 

838 


674    67 'e 
14      14 


lYiday 
Jan.  SO 


8734 
100 
259 
1504 
241 
190 
177 
300 

15SV2 

123  4 
Jan '03 


140  4 
Sep  '0:: 


STOCK!* 

BOSTON    STOCK 
EXCHANGE 


Sales 
of  the 

Week 
Sfiare.-i 


374 
934 
Jan  '03 
221 

Jan"03 

2074 

80 

83 

70 

Jan '03 


101 
10034 


101 
102 


Kailt'oails 

Atch  Top  <fe  Santa  FelOO 

Do     pret 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  <fc  Lowell 100 

Boston  <&  JSIaiue lOU 

Do     pref 100 

Boston  &  ProTldencelOU 
Chic  June  Ry&  U  S  YlOO 

Do     pref 100 

Con  &  Mont  Class  4. .100 
Conn  <fc  Pass  Rlv  pref  100 
Conneottcnt  River...  100 

Fitohburg  pref 100 

Houston  El'trio  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pret 100 

Union  Pacific 100 


934        Jan  '03 

♦1274     128 

•26        

294 
234 
110 
•514 
31 
12^ 


294 
34 
1104 
62 
31 


Do    pref 100 

77^4    Deo '02  Vermont  &  Mass.. ..100 

944       944  West  End  St 50 

•112        Do     pref 50 

3638      Jan '03  Wisconsin  Central.. .100 

52         Jan '03        Do    pref 100 

150      Jan  '03  Wore  Nash  &  Roch..lOO 

Miscellaneous 

24  24     Amer  Agricul  Chem.lOO 

824       83  Do    prel 100 

534         534  Amer  Pneu  Serv.....  50 

21  21  Do    pref 50 

1294     12938  Amer  Sugar  Refin.... 100 

1214    1214        Do    pref 100 

162        163     AmerTelepA  Teleg.lOU 

•14  1438  Amer  Woolen 100 

79  79  Do    pref 100 

•44         6     Boston  Land 10 

120        120  4  Cumberl  Telep  &  Tel  100 
644       54  V,  Dominion  Iron  &  St 
84         84  East  Boston  Land..., 
275        275      Edison  Elec  Illum...lO0 

1954     197     General  Electric 100 

40  Vj       41     Mass'chusettsGasCoslOO 

844       8434        Do    pref 100 

189        189     Mergenthaler  Lino. .100 
"24         24  Mexican  Telephone..   10 

* 87     NE  Cotton  Yarn  pref  100 

1354     1364  N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Beeoe  Button- Hole..   10 

Swift  &  Co 100 

Torrlngton  Class  A..  25 

Do     pref 25 

Union  Cop  L'd  <fe  Mg.   25 

United  Emit ..100 

United  Shoe  Mach...  25 

Do    pref 25 

Jam'03|U8  Leather 100 

Do    pref 100 

U  S  Rubber 100 

LastSale  55         Jan '03        Do    pref 100 

3734    3734      374      374  U  S  Steel  Corp 100 

874   8734      874       874        Do    pref 100 

LastSale  -50      Jan  "03  West  End  Land 

24       244      24  24     West  Telep  &  Teleg.  100 

98       99     • 99  Do    pref 100 

•107     110     •107        110     Westing  El  &  Mfg.. .   50 

110     IW     ^108        110  Do    pret 60 

lUining 

14       1534       1479       16     Adventiire  Con 25 

479      478         479         478AUoue2 25 

663*    67^      6678       67  4  Amalgamated  Copperloo 
LastSale  24        Not'02  Amer  Gold  Dredging     5 
7         7  64         64  AmZinoLead<fc  am.  25 

26       25        *244       254 Anaconda 25 

44      4''8        44         44  Arcadian 25 

•50      -75       ••50  -75     Arnold  25 

94      94        94         94  Atlantic 26 

3334    3378      3334       84     Bingham  Con  Mincfe  S  50 

♦•65      ^75      ♦•60        Bonanza  (Dev  Co)...  10 

LastSalsS  Apr '02  Boston  (Qui cksUver)  10 

6  64      •64     British  Colum  (Ltd).      5 

520     622     • 620     Calumet  &>  Hecla....  25 

LastSale-10        Deo '02  Catalpa  (Silver) 10 

2o''s    264      254       25"%  Centennial 25 

634      (3^4  • 634  Central  Oil 25 

LastSale  -30       Deo '02  CoohlU  Tr  Co  recta..  J.0 
134  12»3jj    ...„.     .....    Cone  Mercur  Gold... 

15  16     Continental  Zinc 26 

6434       654  Copper  Range  Con  ColOO 

♦38  394  Daly.  West 20 

130        130     Dominion  Coal 100 

113      Deo'02        Do    pref 100 

84ElmBiver 12 

104  1'^anklin 25 

278  Guanajuato  Oonsol.. 
11 4  Isle  Boyale  (Copper).  2 

16     Mass  Consol 25 

24  MayHewer 25 

J«»'02Mer©©d(Gold) 15 

94Mi<vhlgan 25 

62  Mohawk  t 25 

6     Montana  Coal  A  Coke   25 
2     Montreal  6k  Boston..     5 

Ul '08  National 25 

2     Old  Colony 25 

197,  Old  Dominion  (Cop)..  25 

63  Osceola 25 

28     Parrotl(SUv<S!  Copp)  10 

6  4  Phoenix  Consol 25 

110     Qolney 25 

34  Rhode  Island 25 

2<^  Santa  Fe(Gold&  Cop)  10 

10*8  Shannon 10 

160     Tamarack 25 

14Iecumseh 25 

904Trunountain 25 

1034  Trinity ,25 

Jan*03  United  Copper 100 

2278  U  S  Mining  v  tr  ctfs.  25 
13  4  Unit  States  Coal  &Oil  25 
294  Utah  Con(Gold)trrc4-85 

634  Victoria 25 

84  Winona 25 

68     Wolverine  25 


34 
♦10 

2*4 

114 

1534 

24 
I 

94 
514 
6 
2 

^\ 

19 

62 
♦274 

♦6 
107 

-2S4 

214 
104 
150 
♦1 
904 
1034 
324 
22  «8 
134 
284 
♦64 

8 
674 

14 


14!wyandot 25 


1,823 
866 

46 
971 

72 
635 

62 

14 
211 

35 

■"lo 

8 
216 

■"22 
6,268 

U7'2 

"•263 
15 


190 
175 
299 
152 


81 
578 

37 
868 


102 

8U 

1,705 

26 


84  Jan  3 
994  Jan  26 
257  Jan  9 
1504  Jan  30 
240  Jan  19 
Jan  24 
Jan  28 
Jan  29 
Jan  20 
122  4  Jan  16 
196  Jan  6 
1 60  Jan  5 
2814Jan27 
140  Jan  16 

175  Jan  26 

354  Jan  23 

93  Jan  29 

264  Jan  12 

220  4  Jan  26 

170  Jan 

230  Jan  6 

207  Jan  3 

80  Jan  28 

80  Jan  2 

66  Jan  15 

25  Jan  12 

75  Jan  5 

101  Jan  28 

10034  Jan  23 

92  Jan  2 


93 
15 


788 

546 

218 

215 

4,973 

353 

4,024 

1,050 

1,192 

10 

60 

960 

800 

84 

1,079 

1,1'JO 

2,325 

15 

530 

30 

89 

5 

100 


163 

100 
75 
3,290 
650 
106 
458 


60 
26 


1,302 
750 

"•250 
17 


37 

3,780 

4,717 
29,007 


176 
310 
780 
25U 
635 
2,810 
200 


25 
654 


5,234 
125 


4,426 

30 

13,72- 

769 

150 


680 
823 
875 
580 
2,310 
520 

"226 

3,374 

160 

7,080 


733 

2,967 

822 

30 
250 

40 
425 

l.luu 

900 
1-62 
IMU 
675 
765 


6,998 

724 

19,709 

1,081) 

8,0V5 
393 

1,830 


Jiange  jor  Year 
19U3 


Lowest 


94  Jan  15 

111  Jan  3 

2638  Jan  15 

62  Jan  15 

150  Jan  14 

22  Jan 

81  Jan 

5  Jan 

15  Jan 

1274  Jan 

120  Jan 

161  Jan  24 
124  Jan 
7634  Jan  _ 
47i6  Jan  26 

120  Jan  30 

544  Jan  30 

7  4  Jan  12 

265  Jan  2 

182  Jan  3 
40  4  Jan 
84  4  Jan 

180  Jan  . 

2  Jan  3 

86  Jan  _ 

1354  Jan  30 
15  Jan  12 

23034  Jan  5 
934  Jan  8 

123  4  Jan  13 

25  4  Jan  15 

29  Jan  21 

134  Jan  12 

10834  Jan  6 
50  Jan  20 
304  Jan  6 
1238  Jan  15 
894  Jan  19 
164Jan27 
55  Jan  19 
36*%  Jan  2 
8634  Jan  23 

•50  Jan  14 
24  Jan  5 
98  4  Jan  22 

104  Jan  5 

104  Jan  2 

14  Jan  29 

34Jan  3 

62  4  Jan  14 


6  Jan  2 
234  Jan  12 

44  Jan  3 
•45  Jan  24 

84 Jan  2 
29 4 Jan  7 
■65  Jan  14 


44Jan20 
498  Jau  6 


194  Jan  2 
64<)an  6 


1«8  Jan  13 

15  Jan  30 

69  Jan  3 

364  Jan  20 

130  Jan  23 


24Jan  3 
10  Jan  15 

24Jan  7 
104  Jan  17 
15  Jau  8 

2  Jan  6 

"9"  JaJir6 

643 4 Jau  8 

44Jan  2 

134  Jan  28 

1  Jan  2 

14Jan  8 

17  4  Jan  7 

69  4  Mai  -. 

26  Jan  16 

478  Jan  22 

107  4  Jan  25 

238  Jan  6 

134  Jan  2 

10\Jan22 

149  Jan  19 

1  Jan  7 

89  Jan  7 

104  Jan  20 

314 Jan  6 

2 178  Jan  13 

1334  Jan  22 

234  Jan  13 

6  4  Jan  15 

■»S\i&a   3 

66  Jan  8 

1  Jan  8 


Hi  q  he  St 


89  7j,  Jan  10 
1034  Jan  10 
259  Jan  5 
154  Jan  5 
241  Jau 

195  Jan  0 
17534  Jan  28 
301  Jau  19 
157  Jan  6 
125  Jan  2 

196  Jau  6 
I6534  Jan  27 
281 4  Jau  27 
142  Jan  3 


175  Jan  29 

37  4  Jan  8 

96  Jan 

2638  Jan 

225  Jan 

Jau  2s 

Jau  6 

Jan  8 

Jau2- 

Jan  i 

Jan  20 

Jan  12 

8434  Jan  10 

104 4  Jan  6 

104 4 Jan  9 

95  Jan  27 


171 
'231 
209 
84 
85 
71 
25 


95  Jan  3 

112  4  Jan  29 

2638  Jau  1 

52  Jau  15 

150  Jan  14 

244  Jan  10 

84  Jau  1 6 
6  Jan  16 

22  Jau  8 

1344  Jan  8 

121  Vj Jan  9 

165  4  Jan  12 

144  Jan  29 

79  4  Jan  22 

534  Jan  22 

127  Jan 

62  4  Jan 
834  Jan  23 

280  Jan  12 

107  Jan  30 

4'i38  Jan 

85  4  Jan 
189  Jan  19 

24  Jau  29 

86  Jan 
139  Jan 

20  Jau 
237  Jan 
934  Jan 
132  Jau 
2634  Jau  15 
2934  Jan 
3  Jan  2 
111  Jan  10 

63  Jan 
31  Jan  23 
134  Jan 
89  78  Jan 
1739  Jan 
57  4  Jan 
39  Jan 
89  58  Jan 
•60  Jan  13 

28  Jan  12 
10134  Jan  15 
106 4 Jan 
110  Jan  29 

18  Jan 
67i8Jan22 
6738  Jan  29 


7  4  Jan 
2534  Jan 

5=8  Jan  10 
•50  Jan  23 
10  Jan  19 
34«8Janl9 
•80    Jan 


6V2  Jan  15 
5444  Jan  15 


2634  J  an  19 
7  4  Jan  20 


12732  Jan  2 
15  J.an  30 
664  Jan  19 
44  Jau  8 

13178  Jan  10 


3 '8  Jan  22 
11  Jan  6 

3  Jan  12 
13  4  Jan  6 
1634  Jan  2 

24  Jan  23 


10v,Janl9 
t5234  Jan22 
7  38  Jan 
288  Jan  10 
14  Jan  23 
238  Jan  19 
1978  Jan  30 
66    Jan 
28    Jan 
54  Jan 
120     Jan    . 
3  4  Jan  20 
3     Jan  23 
ll^Jan 
155    Jan 
1*8  Jan 
94    Jan 
12  4  Jan 
3134  Jam 
23  4  Jan 
15I4  Jau 
29^8  Jan  2 
7     Jan 
834  Jan  1 
70     Jan 
14Jan2 


Hange  tor  J^evU>u$ 
Year f 1903  J 


Lowest       Highest 


7439  Jan 

954  Mar 

256  4  Dec 

149  4  Dec 
236  J 'lie 
190  4  Nov 
171  Oct 
2974J'ue 

150  Sep 


96  4  Sep 
106  Sep 
,266  May 
173  4  Mar 
'248     Apr 


1j3 

196 

160 

280 

141 

47 

172 

33 

92 


Nov 
Nov 
J'ue 
Oct 
Dec 

J'ly 
Jau 
Dec 
Jau 
_  4  Dec 
210  Jau 
170  Jau 
230  Jan 
106  Dec 
as     May 

79  4  May 
6479  De 
25     Nov 
58     Jau 

103  Oct 
93«8  Dec 
86 'a  Mar 

172  Jan 
92  4  Oct 

1114Dec 
19  4  Jan 
3933  Jau 

145     Nov 

19     Dec 

764  Dec 

4    Jau 

21     J'ue 

112  79  Nov 
115  Jau 
155     Mar 

12  Dec 
73     Apr 

334  May 
122  4  Api 

25  Jan 
7     Nov 

244     Jau 

jl7I34  Oct 
364  Nov 
82     Nov 

170     Jan 

178  Dec 

87     Nov 

135     Jau 

21  Ltc 
216     Jau 

6  Jau 
100    Jau 

26  Oct 

28  Jan 
14  Aug 

86  4  Jan 

46  Jau 

29  Jau 
114Jan 

80  4  Jau 
134Jau 

49  Jau 
294D€C 
79  4  Dec 

•72  4  Mai 

22  Dec 
91  Feb 
864Jau 
89     Jan 

124  Dec 

2  Aug 
534N0V 

14  Nov 

6  Dec 
21     Nov 

34  Jan 
•374  Dec 

6  Dec 
204Jau 
•40    J'ly 

2     Jau 

6  4  Sep 
420     Dec 

•10  Apr 
11     Jau 

64  Dec 
■25     Apr 

138  Jan 
15  Oct 
4334  Mar 
184  Mar 
54     Jau 

113  Dec 
14  Jan 

7  V,  Dec 

2  4  Dec 
934  Deo 

124  Dec 
14  Sep 

3  Jau 

7  Nov 
(227     Jan 

3    J'ly 

178  J'ly 

1     Jau 

•75     Dec 

14  4  Nov 

47  4-Noi' 
21     Nov 

3  Dec 

100     Nov 

14J'ii*; 
IV,  Sep 

8  Nov 
140     Dec 

50  Jan 
i234    Jau 

8     Dec 

27  Sep 
134  J<au 

13  Nov 

194  J'ly 

4  Dec 
dl  Jan 
42  Jan 
•60  Not 


1209 
183 
307 
!172 
136 
202 


.\pr 
Apr 
Mar 
Mar 
Mar 
Jan 


1664  Feb 
295  Feb 
148     Mar 

50  J'ue 
1784  J'ly 

45  78  Apr 
J'ue 


Mar 
Apr 
Jan 
Apr 
Apr 


99 

31 
>54 
175 
238 
217 

85  4  Sep 

91  J'ly 
1254  Apr 

31     J'ly 

90  May 
110  Mar 
113    Aug 

94  4  Aug 
178    J'ly 

99  Mar 
117     J'ue 

3479  J'ly 

55  4  Sep 
152  4  May 


321 
91 


13_ 
123 
18 


4  J'ly 

_     J'ly 

934  May 

3734  May 

"5  4  Mar 

3  Sep 
-i5-38Apr 

17  4  J  an 
8034  Jan 

44  May 

13034  Apr 

797gAng 

95gMar 

285     May 

33234  Apr 

4134  Nov 

87  4  Oct 

190     Sep 

33g  Apr 

93  4  J'ue 

151     Apr 

414  Sep 

!50     J'ly 

104  Oct 

.77     J'ly 

27  Jan 
30     Oct 

24  Mar 
117  Sep 
574  May 
33  4  Apr 
15  4  Sep 
914  Sep 
19!'*.  Oct 
624  Mar 
4634  Jan 
97  4  Jan 
•12  4  Apr 

33  4  Apr 
1064  Apr 

116  4  Apr 

117  Apr 

d244Apr 
434  Mar 
7878  Feb 
334  Apr 
164J'Jy 
35  Jan 
134  Mar 

1  Jan 
9     Deo 

3934  Apr 

ligo    Mar 

5    Apr 

104  Mar 
650    Feb 

•12    Jan 

28  Mar 
834  May 

2  Jan 
2  4  J'ly 

1934  J'ly 

654  Oct 

56     J'ly 

146 4  Sep 

119    Jan 

5  4  Mar 
1534  Fell 

67gjan 
26  Feb 
21 4  May 

338  Mar 

4  Jan 
(Zl34Mar 

494  Sep 

6  Oct 
434  Mar 
134  Jan 

4  4  Mar 
26  Feb 
8934  Feb 

34  Feb 

5  May 
147     Feb 

34  Mar 
4    Feb 

18  May 
281     Feb 

34J'n« 
125  Feb 
i84Mar 
3538  J'ly 
23  De0 
184J'1T 
274  Feb 

7  Oct 

6  Aug 
65     Deo 

1340^17 


(BotHOfOjrtotaaoOM'tsoaUed  during  1903.    d  Before  pay't  of  assess'ta  called  doxing  1902.    'Bid  and  asked  pfioea.    gNewstoolc.    t  AsaesAment  paid. 


January  31,  1903.] 


Boston  Bond  Record 


257 


BONDS 

BOSTON  STOCK  EXOII'GE 
WEfeK   KNUINO  JANUAKY  30 


Am  Bell  Telephone  4m IfiOS 

Ain  Telep  &  Tel  coll  tr  4.s.  192!) 

Atch  <fe  Nebraska  1917h..1«()H 

AtcIiTop&H  FeMeng4s..l9;tr) 

Adjustment  K  4(1. ..  .J  (y  1995 

Boston  <&  IX)Well  48 1907 

Boston  &  Maine  4 '^8 1944 

Improvement  4« ..1905 

Host  <fe  Mon  :ul  issue  7s...  1004 
Boston  Terminal  1st  ?,'-js.l947 
BostUn  Gas  Ist  us  tr  rccU-19:'>9 

2<1  5s  trust  receipts 1989 

Bnr  &  Mo  Hiv  ex  (3s 1918 

Non-exempt  6s 1918 

Sinking  luud  4s 1910 

Butte <fe  Boston  1st  Cs.... 1917 
Cedar  Rap  <fo  Molt  Ist  7s.l91() 

2rt78 1909 

Cent  Vermt  1st  g4s..Mayl920 

ChioBnrl&Q  Ist  78 1903 

Iowa  Dlv  Ist  58 1919 

lowaDlv  Ist  49 1919 

Debenture  5s 191S 

Denver  Exten  4s 192'^ 

Nebra-ska  Exten  4$ 1927 

B&  SW8t4s 1921 

lUluois  Dlv  3  HjS 1949 

Joint  bonds  See.  Gt  Nortliorn 
Ohio  Jc  Ry  &  Stk  Yds  58  . 1 915 
Coll  trust  rofundinjf  k4s1940 
Ch  Mil  A  St  V  Dub  O  tjs..  1920 
Cli  M  &  St  P  Wis  V  dlv  (isl  920 
Chic  <fc  No  Mich  1  St  ffu  5s.  ]  9:U 
Chic<&  W  Mich  gen  5s.. ..1921 
Concord  <fe  Mont  cons  48..  1920 
Conn  &  Pass  K  Ist  g  48...194:s 

Current  River  1st  6s 1927 

Det  Gr  Rap  &  W  1st  48... 1946 

Dominion  Coal  Ist  Ga 191 M 

Eastern  1st  gold  68 190() 

Fitchburg  48 1904 

4s 1927 

Fremt  Elk <fe  Mo  \'  1  st  Gs. .  1  OX,:-! 

Unstamped  Ist  (is 19;i:i 

Gt  Nor  C  B  &  Q  coll  tr  4s  1 02 1 
Registered  4s 1921 


J-J 
J-J 
MS 
AO 
Nov 
J-T) 
J-.l 
FA 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
J-l; 
Q-F 
J-J 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
AG 
J-J 
J-J 

M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-  S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 
Jam  SO 


Jlid         ASk 
98    Sale 


101     , 

02  Hi  Sale 


lOG's  aale 

80  "a  Sale 

116     


87  >4  Sale 
101     lomj 


100     

"96>iSale 
106     107 


1271^ 

126V, 

106     107 
106     Sole 


105 

99  >a 

109     .... 
107     .... 


137     .... 
137     .... 

0338     03  Hj 


Week't 
Range  or 
Last  Sale 


So 


Low       liiqh 

9834        9«^ft 

9784        9«^ 

119     Dec'Ol 

100^4      101 14 

9218       92»i, 

104  >u  Apr '00 

12G''4  Apr '01 

9978J"ii'02 

104     Apr '02 

M'A^i     IVA^i 

IO6I4     lOG^e 

m->i       81 

11  7 '«  Dec '02 

lOuHjJ'ly'tV^ 

99     Oct  '02 

100    J'ne'Ol 

138     Sep  '01 

126»«AuK'00 

87  "4        V,1^4 

100^8     101 

110     Apr'Ol 

108i«0ct '02 

108>4  0ct'02 

100        100 

106     Dec '02 

99i4Nov'02 

06  96  Si 


106 

98 
128 
127Hj 
1063* 
lOG 
109 14 
112 14 
103 

99  "a 
10^la 
107'« 
lOO's 
IIII4 
135  >-2 
130 

9338 

94 


106 
Jan  '03 

128 

127^2 
Jan  '03 

IO6I4 
Mar'02 

112'4 

Jan  '03 

99  ks 
Jan  '03 
Jan  '03 
Mar'02 
May'02 
Nov'02 
Oct  '02 

93^8 
Jan  '03 


1 

188 
40 


40 


Range 

Since 

January  1 


Low    liif/h 
98 'q    99 
07''4    98'6 


lOO-^lOl-'i 
9034    92'<.i 


USHilKJ'v 

1023b  107-'4 

80       85 


86  Hs    88 
100'el01i4 


0938  100 

"96""96'2 

105  "a  10734 
98   98  Si 

127  12s 
127 '2)27 '2 
106*4  10034 

106  107  S2 


112'4  11214 
102  Sj  103 
99 '-2  100 
108  Sj  108  Si 
107     107  h 


138     138 


93»8    94  Si 
94       94 


noM>.s 

BOSTON  STOCK  EXCH'GE 
Week  EsDrN«  Jajjuakt  30 


^  ^ 

■^  ^ 


rilinols  Steel  rteben  58 1910 

Non-convert  deben  68. ..1913 
ra Falls*  Sioux  C  Ist  78. .1917 
Kan  C  CUncfc  Spr  Ist  58...192.'i 
Kan  C  Ft  S  <fe  Gulf  1st  78.. 1908 
Kan  G  Ft  Scott  &  M  68....  1928 

Kan  C  M  <fe  B  gen  48 1934 

Income  5s Mar  1934 

Kan  C  cfeM  Ry  <fc  Br  Ist  5sl929 
KanCStJocfeC  B  1st  78. .1907 
(j  Rife  Ft  Sm  id  gr  Ist 78.. .1905 
.Maiue  Cent  cons  Ist  7s. ..1912 

Cons  1st  4s 1912 

Af  arq  Hough  &  Ont  Ist  68.1925 
Mexican  Central  cons  4s. .1911 

Istcons  lnc38 Jan  1039 

2d  cons  inc  3s /an  1939 

Mich  Telep  cons  58  tr  rec.  1029 
.Minno  Gen  Elec  con  g  as  1029 

New  EngCot  Yarn  5a 1929 

New  Eng  Teleph  63 1 906' 

68 1907 

6s 1908 

69 1915 

NY<feN  Engl8t78 1005 

Ist  68 1905 

Old  Colony  gold  4s J924 

Oreg  Ry  <fc  Nav  con  g48..1046 

OregSh  Line  Ist  g  Gs 1922 

Kepub  VaUey  l8t  a  t  68...1919 

Rutland  Ist  69 1902 

Rutland-Canadian  1st  4«1949 
Savannah  Klec  Istcons  68.1 952 

Seattle  Elec  Ist  g  68 1930 

TorringUm  Ist  c  5b 1918j 

Union  Pac  RR&  Igrg4s.l947 

Ist  Hen  conv  48 1911 

Unil  eil  Frnit  conv  gen  58. 1 91 1 1 

Verinont&  Maas  5s 1003 

West  End  Street  Ry  g  58..1'.M)2| 

Gold  4S2S 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl049 
Wisconsin  Valley  Ist  73..  1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J.J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-X 
MS 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 

:j-j 

J-J 


Price 
/•Yida'jf 
Jan  :iO 


Bid 
101 
101 


Ask 


IO2I4 

112     

123     124 
09     Sale 


.110 

\  ioi' 


118 

76 Si  Sale 


102  »4  Sale 


104 
104 


10534  . 
103  Si. 


98     100 

9GS2 

104Sj105 


110  S>  Sale 


104  >2 105 


Weel^s 
llange  or 
Last  Sale 


Lnw 

101  Si 

101 

132 'a 

103 

112 

123 

99 

89Si 
110 '2 
111 
104 
128 
105  "4 
118 

7GSj 

26 

21Si 

83 
104 
10214 
104 
105 
104 
10784 
105«8 
103:'4 
1  12 
100i« 
124 14 
105 
100 
102 

97  Si 
10434 
10^34 

102's 

105^8 

110 

100 

101 

108 

IO4I4 

103 'a 
IO43.J 

87 14 
11934 


Hiyh 
Dec '02 

101 
J'nc'02 

103 
Doc '02 

124 

99 

90 

J'ne'02 

II  1 
Jan 'OX 
J'ly '02 
M»y'ol 
Sep  '02 
76  Si 
Jan  '03 
J'ne'02 
Dec '02 
Mar'02 

IO2I4 
Apr '02 
Feb '02 
Nov'02 
Oct  '02 

10534 

103>4 
May'Ol 
Oct  '02 
Nov'02 
Oct '02 
J'ue'02 
Mar'02 
Aug'02 
Jan  '"3 
Jly'oi 

Nov'02 
Jan  '03 

llOSi 
Sep  '02 
Oct  '02 

108 
Aug'02 
Jan '03 

104-8 
J'ly '01 
Mar'02 


A'o 
"iVi 
"2 


13 


Han  III" 

Since 

January  1 


Low    High 


101     101  Si 
102^103" 


122     I2414 
98       09 
H9S2    91 

iio'iiiii" 

104      104 


75  Si    76"8 
26       26 


102     103 


3111110514  106 
4  103  Si  10334 


104  Si  105 


1 05 'e  106 
110     111 


IO6S1IO8 


103^8 103^8 
IO414  105 


NOTK — Buyer  pays  accrued  Intoroat  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    •  No  pnoo  Friday;  latest  bid  and  asked.      1;  Trust  Co.  ctfa. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shares  I'ricos— Not  I'er  Oentiim  Prices 


Saturday 
Jan  i'-i 


•25  Sj.... 

42 -a   42  Si 

*13Si    1334 


2579   20 

734      7^8 

83  Si   33 Si 

•74     ..-. 

4138     41»8 

S's      Si's 


76Sj76Hifl 
4678   4618 


838 
•161-2 

8i»Si 
•4339 
•37 

46'8 
112 


83f 

IG^s 
3034 
43. \ 
373i„ 
46  "e 
112 


Monday 
Jan  26 


♦11534  II6I4 
2579  257e 
42  42', 
1334    1334 


2578  26 

7 '8      7-''fl 

32  Si  33 '4 

73  73 

41  Si  42 
3Si      31-2 


761^ 

46 
8I4 

16 

30!^ 
-431-2 
*371h 

46-'4 


77 
46 '8 
8'.i 

16-"'B 

31 
433.1 

373„ 
46--4 


1U14H1',1 


Tuesday 
Jan  27 


115S»115Si 


42 14    42 14 
*13Si    1334 


26 

6l3i8 

30 
73 

42 


2i! 

73b 

32 
73  "a 
4238 


76^4 
46 
84 
16 

307g 

•43 '..J 
•^3718 

46-'4 
11114112 

25        25 


77 
46', 
8I4 
1( 

313io 
43'.| 

3738 
4li-'4 


Wednesday 
Jan  28 


♦70     

lln»4  11534 
26       26 
42-18    42  Si 

'•Vi'^    13'e 


26 

ei^ia 
30 


26 

?'4 

31  Si 


734    74 
4238    4334 


7618    76S2 

44'8    4i>S2 


81,9 

1534 
3934 

*43Si 

37 

»46'^    463^ 
112     112 

2.TSi    26 


84 
16 
31 
433, 
37 


Thursday 
Jan  29 


70S»    70Si 

'116     

26>4  26I4 
42  Si  42 12 
1334    14 


25^8 
714 

32 

73 

43  4 
3Si 


25^8 

35 

73 
4434 
3Si 


766l6 

45 

8iie 

I514 

304 

431a 

37 

4634 

112Sill3i- 
2.)  Si    25  S. 


76  Si 
45 

84 
15  Si 
Slhe 
43  Si 
37 
46'4 


IViday 
Jan  30 


7034    71 

■116     117 

26I4    2084 

42  "a    43 

'......    14 


►4 


3:2479 

8 
35 
73  Si 
4434 

314 

*Si 
76iSi9 
45 

7i5i„ 
1479 

3038 

43'b 

37 

4534 
II314 
•25 


25 

83g 

36Si 
75 
4579 
3  Si 
Si 
84 
7G3s 
4r>S2 
8'ic 
15 '4 
31 
4388 
37 

4678 

115Si 
26 


ACTIVE  STOCKS 

(I'or  Bonds  and  Inaelo'e 
Stocks  see  below) 


Sales 

01    the 

Veek 

iShares 


Raltimore 

Consolidated  Gas 100 

Northern  Central ......  50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.  50 

Pliiladclpliia 
.lUnerican  Alkali .......  50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref lOii 

Lehigh  Coal  &  Nav....  5(i 

Lehigh  Valley 5(i 

•MarsdenCo ....lou 

National  Asphalt 50 

Do     pref 50 

['eun.sylvauia  RR 50 

Pluluclelp'aCo  (Pittsb)  50 
i'liiladelphia  Electric.  25 
Phila  Rapid  Transit...  50 
Ueadiug 50 

Do    Ist  pref 50 

Do    2d  prof 50 

Union  Tracton 50 

irnited  Gas  Impt 50 

Welsbach  Co 100 


8 

19 

1,150 

3,705 

1,320 


1,947 
28,506 

10,196 

1,743 

65,000 

783 


2,076 

1.084 

13.777 

6,736 

2'2,645 

34 

89 

1,670 

10,0.-.2 

134 


Range  for  Year 
1903 


Lowest 


70  Si  Jan  10 
UoSiJaulG 
2534  Jan  23 
42  Jan  26 
13  Sj  Jan  19 


4  Jan  10 


2479  Jan  30 
Glials  Jan  27 
30  Jan  27 
72  Jan  7 
37 7a Jan  3 
3 14  Jan  30 


75i5]a 
44^8 
734 

1479 
29i6,e 

4234 

37 

464 
110 

24 


Jan  30 
Jan  28 
Jan  2 
Jan  30 
Jan  13 
Jon  21 
Jan  28 
Jan  3 
Jan  3 
Jan    8 


Highest 


72 4 -Tan  5 
118  Jan  12 
28i4Jau 
45  Jan  2 
14i4Jan    3 


4  Jan  10 


26  '4  Jan  5 
9»i6Jan  2 
4034  Jan  2 
75  Jan  9 
45  79  Jan  30 
4    Jan   6 


7834  Jan 

4^34  Jan 

9     Jan 

1778  Jan 

^iiiaJan 
44     Jan 
40 4  Jan    6 
474Jan    8 

1154  Jan  30 
2S     Jan    9 


62i4Jan 
104  Jan 
23'9Dec 
4014DCC 
13     Oct 


4  Sep 


liange  lor  Previous 
Year  (1902  j 


Lowest      Highest 


23     -May 

6     Dec 

33     Dec 

65     Nov 

29I4N0V 

279  Feb 

4  Sep 

^  Sep 

7334  J aa 

43  4  Dec 

3  4  Jan 

^'4  J'ne 

26i4Mar 

40     Mar 

30     Jan 

32     Jan 

101  4  May 

•24     Jan 


74  4  Sep 

12514  J'ly 

3434  Aug 
55  4  Aug 
17     Mar 


1     Apr 


29  4  Sep 
36  Apr 
8OI4  Apr 
7934  Sep 
384  Dec 
51I16  Oct 

Ihe  Feb 
2  4  J'ly 
P5  Sep 
50=8  Apr 
9  4  Sep 
18  79  Oct 
393,9  Sep 
45  4  Sep 
40^16  Oct 
4334  Feb 

126  May 
404  Sep 


1'HII.lA.DEI.PHIA 


Inactive  StoclcH 

■Imerlcau  Cement 10 

Inior  Iron  &  Steel 50 

Aniorlcan  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Caiiulen  &  Trenton 10 

Central  Coiil  &  Coke.KKi 

Preferred 100 

O0U80I  Trao  Pitts 5o 

Preferred 50 

gunvillo  Bessemer. ..  1 S; 
iiimond  State  Steel 

Preferred 

Saston  Con  Electric... 60 
Electric  of  America. ..50 
Eli-o  Storage  Batt loo 

Preferroil loo 

Ovimantown  Pass 50 

Harrison  Bros  pref...  100 
BestonvMancSi  Fair. .50 

Preferred 50 

Indianapols  St loo 

Inter  8m  P  &  Dynam. . 50 

lilt  Brothers 10 

Little  Schuylkill 50 

Miiiehill  &  Schuyl  II. .50 
N>s(iiiehoning  60 

f  Haven  Iron  cfc  Steel. 5 
ortli  Pennsylvania.. 50 
eiiu.sylvanla  Salt 50 

Penn.sylvanla  Steel. .100 

Preferred 100 

Hula  Co  (Pitts)  pref.. .50 
Phil  German  .fiiNorris. 50 

Phila  Traction 50 

Knihvays  General 10 

Susquoh  Iron  &  Steoi:.5 

Tidewater  Steel 10 

JnitedNJ  RRaio..lOO 
UiiitPow  <fc  ']'ran8....25 
United  Trao  Pitts 50 

Preferred 50 

Warwick  I  ron  A  Steel .  1 0 
West  Jersey  &  .-^eaSlLyO 
'We.stmorelaiid  Coal.  .50 


Bid     Ask 


888 


51 
734 


9I4 
83 


6I4 

73 
81 


8»4 

5 

514 
744 


OSg 


147 


10«S 

63 

64 

5 

54 

100 14 

110 

50  4 

62 

0(14 

92 

4S4 

49 

167'" 

169 

98 '4 

98  4 

4'-, 

5 

2  "4 

24 

43j 

280 

48 

49 

64 


PIlILADEIiPUIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  Ist  5s  1926.J-D 
BorgifcKRrw  Ist  6s'2i  J-J 
BethU-  Steel  6s  1998. Q-F 
Clie&  D  Can  Ist  5s'16  J-J 
Cliooct  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  68  '19  J-J 
Cit  St  Ry  (Ind)  con  58  '33 
Col  St  Ry  1st  con  58  1932 
ConTracof  N  J  Lst  5S-'33 
K  dfc  A  Ist  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctf.s 
Elm  cfc  WU  l8t  6s  '10.  J -J 

Income  5a 2S62.A-0 

Eq  11  Gas-Ll8tg5s  1928 
H  <fc  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  Is.  1933 
Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. y-F 

Gen  M  448  g.  1924. Q-F 
Leh  VCl8t58  g'33..J-.I 
Leh  V  oxt  48  let  1948.  J-D 

•2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trao  Ist  48  '29.  J-D 
Nat  Asphalt  58  1951. J-J 
New  Con  Gas  5s  104S  J-D 
Newark  Pass  con  58  1930 
NY  Ph  <&  No  1st  43  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  Ist  4s  '36.. MN 

Deben  68  1905 M-S 

Penn  gen  6s  r  1010. .Var 

Consol  6s  0  1905. ..Var 

Consol  53  r  1919. ..Var 

Penn  <fc  Md  Steel  con  Gs. 

Pa  cfc  N  Y  Can  78  '06. J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

PennStoellsl58'17M-N 
People's  Trtrcert.s4s  '43 
PColst.fecoltr5s-40  M 


Bid 

Ask 

121 

1214 

20 

204 

1104 

90 

95 

vii" 

51 

52 

113 

115 

1084 

109 

iof" 

9979 

1004 

i07  4 

108 

"SG'-j 

87 

100 

no 

104 

106 

109 

1084 

10878 

116 

117 

121^4 

1214 

136 

140 

6 

g 

10734 

108 

115 

100 

91 

112 

1054 

iof 

lis '4 

11834 

ii8'" 

126" 

ios4 

99 

107  4 

1103, 

iVi" 

PUIUADEIiPillA 


Phil  Elec  gold  trust  ctfa 
Trust  certifs  4s 

P  lb  K  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920.. A&O 

Ph  &  Read  '2d  58  '33.  A-O 

Con  Jl  In  1911 J-D 

Con  M  6s  g  1911.... J  D 

Ex  Imp  M  48  g '47. A-O 

Con  M  of  '82  4t.  •37.JJ 

Terminal  os  g  191 1 .  tj-F 

P  W  &  B  col  tr  48  '21.  J-J 

Rochester  Hy  con  ns  1930 

S  R  V.  Side  Ist  58  g  '35  J-D 

U  Trac  Pit  gen  6s  '97  J-J 

Welsbach  a  f  os  1930. J-D 

BAI.TimORE 

Inactive  Stocks 

.Vtlanta  &  Charlotte..  100 
.\tlau  Coast L  (Conn)lO(' 

Canton  Co 100 

Georgia  S011&  Fla...lOO 

1st  pret 100 

2d  pref 100 

G-BS  Browing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  prol.50 

BouiIh 

-\naco8tia<fc  Pot5R 

Atl&  Ch  Ist  7. ..1907  J-J 

.\.t  1  Coast  L(Ct)ctfs  5s  J-D 
Ctf.M  of  ludebt  4s 3^ 

Halt  C  Pass  1st  5s '  1 1  .^t-N 

Bait  Fundg  5s.l01(!M.N 
i;xchange34s  1930  J-J 
Ref  niidiiig  3  i-'a  1052  JJ 

Baltcfc  PlstGsmril  A-O 
1st  6s  tunnel. .1911  J-J 

Halt  Traclst5s..'29M-N 
No  Bait  Div  5s  1 042  J-D 
Convertible  5s. 'Oi;  .M-N 

Central  Ry  6s.  ..1012  J  J 

Consol  5s 1032  M-N 

Kxtcfc  Imp  58.1932  M-S 

I  has  City  llv  1st  5s  '23  J-J 


Bid 

Ask 

101 

1014 

69  4 

70 

119 

107% 

128 

123  I4 

123"'- 

116  4 

1174 

10878 

100 '4 

108 

( 

123 

124 

< 

i'lo"" 

ii'i" 

111 

114 

116 



160 

320 

335 

97 

99 

48 

98 

78 

81 

144 

15 

5  4 

6I4 

37 

38 

100 

1004 

1094 

114 

116 

92 

94 

107  4 

108 '4 

1-T>4ll24 

1104  1104 

113   

II7I4  118 

1164 

1164  117 

119141120 

1004  102 

116  - 

1 

116 

^ 

115 

1 

BAI.TI.MOIJE 


Cluxs  Ry  G  <k  El  5s  '99  >r-S 
Charl  C  <&  A  ext  5.'i- "09  J-J 

2d  7s 1910  A-O 

City  •£  Sub  1st  5s. .'22  J-D 
City  A  Sub(Wa.s)lst  5a'4S 
Col<fcGrnvlst6s  1016J-J 
Consul  Gas  68...IOI0  J-D 

58 1930  J-D 

Ga  <fc  Ala  Ist  con  5.-1  '45  J-J 
GaCar&N  ].st5sg'29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GuSo  cfc  Flu  1st  5s  1 045J-J 
G-B-S  Brew  3-4s  1951. MS 
2il  income  53  1951  .M-N 
Knoxv  Trac  1st  5s  •28.A.-0 
LakeR  Kl  1st  Rn.3»'42.M-S 
.MetSt(Wash)lsl58'25FA 
.Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

New  on  Gas  1st  5s.. Var 
Npt  N<tU  P  1st  5s'38  M-N 
Norfolk  St  1st  5s  '44. .J-T 
N  orth  Cent  4  4s  1925  A-O 

Gs  1904 J-J 

Series  A  5s  1026 J-l 

S.ries  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1097. J-J 
Poto  Val  Ist  5s  1941. .J-J 
Sec  .-N-V  T( Pitts)  5s  '34  J-D 
Sav  Fla  ifc  West  os  '34  A-O 
Seaboard  A  L  4s  1050  A-O 
Seal)<fe  Roan  53  1926. J-J 
South  Bound  1st  5s..  A-O 
V  Kl  L*P  1  at  4 4s'29  .M-N 
Vn  Rv  <fc  El  1st  48  '49  Jf-S 

Income  4s  1040 J-D 

Va  -Mid  1st  6s  1906.. M-S 

2d  series  6s  1011. ..JI-S 

3d  series  Gs  1916. .M-S 

4th  aer  3-4-58  1021. MS 

5th  series  5s  1926. M-S 

Va  (St-ite*  33  new '32. J-J 

Fund  debt  2-38 1991  J-J 

West  N  C  con  63  1914  J-.T 

WesVa  CA-  P  1st  Gk'U  J-J 

Wil  &  Weill  5s..l;l35.JJ 


Bid     Ask 


904 
1164 
110 


100 
116 
1103s 

11134 

1104 
110 
125 
1134 

514 

3734 
103 
1184 
118 

774 

37 

i04 

1124 

116 

1031. 

120 

120 

117 

115 

117 

114 

837, 
112 
111 

AC, 

964 

G734 
106 
114 
118 
116 
116 

9(1 

96 
U7 

112>4 

120 


924 


102»4 

119 

111 

112 

111 

1104 

1144 
5134 
38 

105 

119 


784 
3i) 


114 
1033^ 


116 


84  4 


114 

87 

064 

68 

1074 
116 


116 

97 

974 
120 
1124 


*  Bid  and  asked  prices;  no  sales  on  tlus  day.    ||  Lowest  Is  ex-tUvldend 
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ABSTRACT  FRO Ifl   KBPORXS  OF   TUB    NATlONAIi    BANKS   JTIADK   TO   TH£:  C0iTlPlR01.L.Kll   NOV.  25,   1902.! 


1902. 


f  Maine 

V  N. Hampshire. 
S<  Vermont...... 

SJ  Boston 


» 


Mass.,  otber 
Rhode  Island. 

jjOonneotlcut... 

I  Total  Dlv.No.l 

f  New  Yorh  Cltj 
4  Albany 

r;  Brooklyn 


^  S.  York,  othei 
2  New  Jersey... 
g  Philadelphia.. 

.  Pittsburg 

a  Penna.,  other . 

[  lotalDlv.No.i 

Delaware 

Baltimore  .... 
£  Maryland,  oth. 
V  V^ashington . . . 
2  Olst.  Col.,  oth. 
M  Virginia 

I 


f 


West  Virginia. 
Total  Div.No.b 

C  North  Carolina 
South  Carolina 

Savannah 

Georgia,  oth... 
Florida 

Si  A.labania  . 


Mississippi 

New  Orleans.. 
Louisiana,  oth 
HOUS.&  Dallas 
Texas,  other.. 

Arkansas 

Louisville  .... 
Kentucky,  oth. 
Tennessee 


Total  Dlv.No.4 
f  CinGinnatl .... 
!  Cleveland ..  .. 

*  Columbus 

•n  ouio,  other  ... 
•9  Indianapolis. 
S  Indiana,  other 
S  Chicago 

.  Illinois,  other, 
a  Detroit 

•  Mioliig'n. other 
fe  Milwaukee 

I  Wisconsin, oth. 
[  Total Dlv.No.5 
(  St.  Paul 

Minneapolis 
I  Minnesota,  otb 
I  Des  Moines... 

Iowa,  other... 

'  8t.  Louis 

£  Kansas  City.. 

S  St.  Joseph 

•J  Missouri,  oth'r 
«  North  Dakota. 
^  South  Dakota 

Lincoln , 

Omaha, 

Nebraska,  oth. 

Kan.City.Kan. 

Kansas,  other 

Total  Div.No.t 

i  Washington. . . 
Portland 
Oregon ,  other 
_  San  Francisco 
S  Los  Angeles.. 
*>  Califoraia.oth 


Nevada . 


'f  Alaska....... 

I  Hawaii 

[  Total  Div.No. 

f  Montana  .... 

I   Wyoming 

J  Denver 

•  Colorado.oth'r 
?  New  Mexico., 
p  Oklahoma 

•  Indian  ler 

A  Idaho 

gUtah 

I  Arli-ona 

I  Total  Div.No.8 


Total  for  D.  8. 


^5 


86 
56 
4 
3 
207 
3b 
83 


549 


4b 
4 
5 
SO 
12 
36 
3 
493 


1,04.' 


al 
19 
64 
11 
1 
60 
5^ 


26: 


■St> 
Ih 

2 
41 
20 
42 
17 

t 
24 
10 
33 

9 

8 
88 
59 


717 


13 

It 

6 

27t 

6 

141 

11 

268 

5 

79 

5 

95 


9:J1 


128 

4 

22t 

6 

6 

3 

63 

56 

51 

b 

7 

116 

O 

128 


80i' 


34 
3 

27 
6 
6 

3^1 

1 
1 
2 


l\v 


23 
15 

,^ 

46 
1.^ 

68 
70 
14 
V/ 


Capital. 


$10,846,000 
5,355,000 
6,460,000 
33,600,000 
39,337.500 
12,305,250 
20,382,070 


127,985,920 


92,010,000 
l,a50,000 
1,352,000 
33,007.840 
17,240,000 
21,405,000 
19,000,000 
49,069,t00 


2^4,3^4,440 


2,153,985 
12,403,260 
4,449,200 
2,775,000 
252,000 
6,560,650 
4,526,000 


33,lvi0,J9! 


3,a05,000 
2,058,000 
750,000 
4,306,000 
l,485,00t 
4,125,000 
1,630,000 
2,000,000 
1,580,320 
2,500,000 
23,100,261 
1,120,000 
4,645,000 
8,718,400 
7,145,001 


6><,3o7,9»0 


9,600,000 

12,400,000 

2,300,000 

2S,262,415 

4,100,000 

13,406,606 

24,750,000 

2u,361,3u0 

3,100,000 

8,280,000 

4,250,000 

7,622,600 


138,3^i{,82o 


3,800,000 
3,350,000 
6,505,690 

800,000 

14,785,000 

15,400,000 

2,650,000 

550,000 
4,024,970 
2,215,8i& 
2,077,850 

400,000 
3,250,000 
6,264,500 
1,180,000 
8.055,501 


76,309,34t 


3,405,000 

1,050,000 

1,332,500 

6,700,00o 

1,800,000 

4,212,800 

82,00C 

50,000 

525,000 


19,157,300 


27 


VS,4o  0,000 

935,000 

2,500,000 

2,9a0,'^00 

1,011,800 

2.350,250 

2,886,000' 

725,000 

l,680,0i  0 

480,000 


18,0lf,550 


Surplut. 


$2,8(.  0,472 
1,551,189 
1,616,419 
13,87  2,700 
14,948.640 
3,805.03 
8,178,592 


46,673,04,^ 


65,180,000 
1,420,000 
1,900,000 
14,211,351 
11,544,711 
21,655,000 
19,780,0u0 
31,805,533 


167,4»6,5tf5 


1,131.519 
6,240,595 
2,301,900 
1,905.000 
150,000 
2,714.709 
1,436,557 


15,880,280 


1,099,681 

690,629 

225,000 

1.602.822 

826,600 

1,016,705 

549,000 

3,800,000 

581,334 

1.911,000 

6,164,633 

371,500 

1,785,500 

2,229,659 

1,848,537 


23,701,600 


3,700,000 
3,706,000 

755,000 
9,219,671 
l,a70,000 
3,878,939 
11,600,000 
7,843,673 

813,000 
2,603,538 
1,285,000 
2,059,306 


48,834,127 


880,000 
8o5,000 

1,320,145 
260,000 

3,467,356 
10,'^50.000 
863,000 
120.000 
884,907 
36«,39l 
254.550 
139,000 
545,000 

1,418.313 
260,000 

1,415,959 


23,247,6^1 


942,970 

170,000 

330,100 

3,150,000 

295.000 

1.087,050 

10,000 

1,500 

50.000 


6,036.bi:o 


520,472 
172,600 
675,000 
858,902 
170,700 
240,403 
495,221 
237,000 
430,400 
93,145 


3,893,843 


Deposits. 


Individual. 


$24,828,704 
13,560,102 
12,427,009 
135,496,423 
100,976.983 
19,»l5»,863 
43,211.758 


35(>,4-.i0,s42 


542,397,413 
7,223.849 

13.4i9,641 
157,849,574 

87,352,083 
127,941,880 

86,814,813 
230,953,0t>Vi 


l,254,0i!2,915 


7,382,878 
31,802,679 
19,o80,2l» 
19,860,419 

l,180,0if6 
29,320,251 
21,870,115 


130,792,656 


9,822,096 

6,655,625 

817,006 

16,347,33» 

8,089,776 
16,737,820 

6,0tj2,316 
16,571,731 

8,006,179 
13,25  c, 705 
65,006,669 

4,693,292 
10,4l7,t69 
21,794,873 
28,261,106 


231,540,201 


28,950,798 

25,640,747 

12,904,952 

113,640,8*8 

16,50'i,00b 

62,616,392 

I2t»,425,390 

101,936,562 

13,055,444 

50.261,287 

27,110,6ab 

49,088,2e6 


638,137,340 


15.777,910 
14.405,060 
36,739,57a 

2,975,409 
61,236,447 
48,228,154 
26,511,771 

4,859,478 
16,089,193 
12,118,923 
11,229,215 

2,342,088 
12,973,503 
24,492,6^'j 

2,474,016 
34,082,992 


326,537,0  It 


32,208,990 

7.922,2;44 

9,580.786 

22,903,240 

11,878,416 

23,394.0^0 

628,044 

173,04i: 

625,154 


109,313,926 


16,',<:94,.o9.- 
5,560,213 
28,9o9,07l 
27,509,2)7 
5,015,544 
9,906,398 
6,819,898 
5,940,0M 
8,103,873 
3.025,037 


117.113,y01 


Other. 


Loans  dt  dis- 
counts. (Incl'u 
overdrafts.) 


$547,894 
1,486.907 

931.953 
5,660.979 
4,150,467 

208,090 
1,658,760 


Gold  and 
gold  O.  H. 
certificates. 


14,645,06^ 


42,100,393 
42J,492 
204,27t 
3,176,255 
l,36t),944 
4,9/0.917 
3,503,86t 
6,070,151 


61.8lii,v;94 


60.090 

2,740,492 
72(?,274 
458,784 


3,768.35t 
1.290.799 


9.034,797 


887,914 

485,081 

132,454 

1,379,298 

464.807 

538,650 

300,000 

509,554 

253,000 

724.144 

1,017,323 

101,606 

3,218,038 

2.159,183 

l,374,09t. 


13,545,160 


3,788,8'iO 
1,810,077 

575,864 
3,303,767 
3.388,319 
2,321,380 
1,527,880 
3,761,390 

912,170 
1,237,945 
1,247.193 
1.052,695 


24,9^7,406 


1,441,564 

452.160 

550,000 

295,051 

2,770,911 

3.075,385 

1,735,615 

185,625 

250,000 

150,000 

351,0',^  t) 

109.962 

1,003,821 

3t0.oO0 

50,000 

l,20i,67e 


13,922,788 


1,775,156 
999,299 
150,000 

1,433,745 
31.9,883 
464,967 


74,882 
231.90t 


5.5a9,83t( 


399.138 

97,536 

1,031,237 

549.154 

251,827 

222,535 

3.0u0 

155,152 

690,500 


8,400.07t 


$28,778,412 
13,983,756 
14,010.222 
169,8*5,^05 
121,431,790 
28,441,938 
.50,587,933 


420,079, >ifti. 


607,977,V5i5 

13,708.074 

12.344,375 

142,329,104 

81,134,100 

147.911. 800 

108,478,00 

194,317,288 


l,3oe,lb9,9.T8 


7,00/,83.T 
46,327,162 
17,623,631 
13,787.115 

1,152,719 
32,837.711 
19,098,815 


137,82t«,888 


12,098,00» 

8,111,160 

1,995,184 

18,589,010 

6,606,960 

14,133,307 

6,083.305 

17.090.214 

10,152,013 

14.479,606 

76,969,097 

4,e97,87. 

15,85?,351 

24,676,6^3 

29,036,566 


260,577,879 


37,307.843 
46,669,690 
11,198,740 

110,895,738 
16,377,181 
50,197,308 

171,916,532 
97,192,>.l; 
16,612.472 
44,431,562 
26,40l,92t 
40,321.118 


658,5^3,037 


15,535, bib 
19,958,350 
33,669,620 

5,039,794 
67,837,104 
82,513,360 
33,764,34'.i 

6,111,597 
14.138,39,^ 
10,866,143 

9,369,393 

2,743,630 
15,736,520 
25,554,15. 

4,4(9,035 
30,946,248 


378,183,30: 


21,705,774 

5,171,742 

5,979,368 

23,760,757 

9,834,046 

17,259,87  9 

510,800 

57,973 

874,840 


85,155,185 


13,242,90. 
4,307,919 

17,415,661. 

15.613,286 
4,099,«88 
8,352,488 
8,451, S30 
3,305,629 
5,4*7,416 
1,885,198 


$1,215,662 

429,134 

428,46o 

4,941,464 

3,10-»,396 

434,459 

1,820,062 

1  .',379,236 


09,121,574 
381,632 
437,293 
3,749,855 
1,213,642 
7,601,296 
3,440,170 
7,313,454 


93.-561.910 


12^,943 
714,139 
402,751 
72,533 
30,975 
600,377 
641,014 


2,584,7  32 


308,54b 
101,714 

14,000 
336,036 
140,407 
322,139 

88,272 
447,644 

79,158 

635,855 

1,912,489 

70,642 
619,959 
710,902 
6v)0,379 


6,3s8,146 


312,561 
2,374,873 

381,738 
3,654,855 

903,070 
2,462,949 
11,412,680 
2,926,988 
1,0(.8,627 
1,856,629 
1,625,245 
1,610,319 


30,530,534 


l,483,7u8 

711,447 

1,422,940 

146,417 

1,834,797 

2,757,468 

1,454,726 

352,470 

448,906 

2o2,13;<: 

370,905 

88,425 

885,292 

732,535 

45,190 

l,3lO,356 


14,197,704 


2,557.662 

1,557.730 

739,099 

3,847,953 

1,264,070 

2,026,960 

15,096 

34,520 

158,625 


12,201,714 


82,12I,'^22 


850,466 
278,610 
2,176,745 
1,416,650 
143,361 
243,718 
156,790 
273,694 
845,037 
218.040 


6.603.112 


Gold 

Treasury 

certificates. 


$109,200 

99,640 

68,670 

9,278,800 

547,000 

209,1  20 

454,520 


10,767,45< 


69,0^8,780 

368,000 

434,350 

2,152,470 

679,370 

4,072,860 

3,945,740 

1,7  9^,400 


82,471,970 


41,980 

1,467,500 

159,730 

1,192.990 

59,000 

174,410 

158.440 


3,254,050 


78,360 

32,330 

75,000 

93,630 

81,050 

336,950 

30,190 

798,900 

63,900 

513,9i.O 

760,320 

b9,940 

270,000 

177,690 

470.410 


3,822,660 


1,833,000 
680,000 
521,250 
655,290 

1,460,000 

490,140 

18,073,990 

1,294,420 
141,990 
218,590 
550,000 
4U6.240 


26,324,910 


489,200 

466,200 

272,370 

166,020 

583.240 

10,180,950 

1,428,920 

44,7  60 

82,110 

121,510 

91,060 

1,000 

125,460 

86,350 

10,000 

201,2  0 


14.350,351 


175,600 

36,080 

1,126,770 

159,4t0 

39,720 


2,000 

250 


1,559,880 


145,500 

10,840 

349,500 

223,870 

19,040 

73,960 

82,370 

19,340 

8,560 

14,820 


947,800 


Silver. 


Silver 
Treasury 
certific'tes 


$136,149 
105,715 
104,824 
242,685 
657,657 
80,28-. 
245,522 


1,57Z,836 


824,063 

48,0&8 

89,671 

794,46b 

411,184 

757,00. 

360,419 

l,288,9v5 


4,573,77b 


71,471 
158,):  90 
104,196 

77,436 

6,634 

245,112 

128,176 


791,915 


147,168 
133,196 

41,000 
296,115 
140,975 
'232,190 
137,038 

92,174 

167,027 

197,367 

1,365,794 

63,835 

88,039 
160,013 
290,361 


3,552,291 


105,907 
213,933 

70,840 
677,097 

95,782 
406,466 
359,669 
650,597 

61,697 
296,223 

90,668 
257,791 


3,286,670 


110,036 
70,394 

211,696 
50,302 

418,334 
74,79o 

222,775 
74,459 

133,098 
72,164 
76,854 
22,323 

191,183 

161,06s 
8,930 

271,862 


2,1-0,277 


183,9;.4 

49,594 

102,19!- 

146,402 

108,38f 

193,960 

3,725 

2.637 

1),3  8 


802,237 


107,506 

36,008 

146,83,^ 

175.498 

66,414 

139,527 

133,419 

34,  -01 

53,587 

43,019 


935.124 


Leg.tend'i » 

dt  U.  8.  cri» 

deposti. 


$190,698 
193,387 
103,817 
^,208,480 
1,173  037 
230,603 
631,1;  7 


5,731,199 


l563o531 
60,000 
505.767 
1,490,781 
1.419,369 
4,207,492 
2,245,0*0 
2,435,963 


2 8 0009 J 3 


198,795 
1,482,11b 
251,346 
705,143 
3^,150 
296,048 
200,835 


3,172,433 


83,591 
118.472 

61,900 
204,9b5 

40,209 
214,200 

17,536 
656,581 
140,282 
243.322 
667.491 

75,384 

27,24-i 
111,359 
344,037 


2,906.591 


417,062 
175,100 
281,981 
545. 4o8 
116,582 
456,26o 
3,248,475 
625,359 

27,413 
260,158 

90,231 
245,241 


6,489,300 


116,125 
35,000 

220,415 
72,947 

422,693 
1,875,103 

562,670 

218,ii92 

90,4.-)0 

92,560 

70,431 

732 

440,366 

103,058 
8.2=5 

231,931 


4,551,0^0 


181,751 
11,222 
36,7  39 
35,846 
71,195 
41,204 


329 
116 


378,401 


12,288 

16,484 

269,163 

165,567 

21,360 

68,963 

111,006 

43,225 

ll,ki23 

1.205 


720,484 


8413,715 
333,259 
296,748! 

5,45?,209' 

2,816,670 
534,341 

"',160  083 


10,997,028 


46,103,069 
804,762 
691,048 
3,592,597 
2,493,768 
3,142,758- 
3,775,195 
5.664,195 


66,267,392 


173,703 
934,159 
452,458 
448,540 
15,350i 
1,018,598 
667,074 


3,699,881 


533,404 
371,123 

87,798  ■ 

721,090 

313,393 

723.939 

S80.635' 

497,116 

137,445 

1,094,836 

3,131,987 

188,064 

953,236 

558,313 

1,034,137, 


10,726,518! 


3,053,785 
l,706,387i 

939,24»' 
3,787,02* 
1,166,215 
l,809,788j 
13,692,207j 
2,422,83<» 

903,003 
1,166,7821 
1,315,598 

983,567 


32,946,37^ 


426,998" 
595,580 
590,368 
233,418 
1,621,112 
3,839,530 
672,530 
261,655 
429,98S 
449,879 
382,163 
203,893 
1,225,343 
648,869 
475,835 
926,537 


12,973,487 

26-,i,018 

26.784 

93,097 

43,28i 

103,387 

117,734 

2,770 

1,020 

180 


640,273 


459,619 

90,110 

1,813,987 

667,083 

171,621 

373.106 

250,731 

84,993, 

55,130 

102,775 


4,059,154  ' 


» 

i 


totais  fob 

Rbskbvk 

Cities,  4c. 

In  MiUioru. 


{  Loans 

'  B'(l8,8t'k8.&0 

«  Dnefr.banks 

h  Specie 

g  Leg.t'd'r«.&c 
•  Cl'r'g  H.exoh 
^  Oth.res'oes.. 

I     Totals 

(  Capital  „ 

g  8nr.  &  uodlT. 
S  Clrcnlatlon.. 
S  Dnetodep'rs 

•o  Dae  to  bankit 
£  Other  liab's . 


Totals . 


.  4.6o6714.616.353|335.763,7a03, 152,878,797  146818414  3,346.670,635  178147097  14849907b  17,085,120  51950374  14Z310109 


169 
•^4 
47 
18 

3 
13 

4 

'.iSO 

34 

Zl 

7 

141 

71 

6 

•280 


«08 
18? 

59 
165 

46 
168 

-19 

Vi5.t 

»'2 

10:i 

46 

38.5 
401 

'xa 


*1 


i6 
7 

lU 
u 
1 

1 

49 

3 

4 

1 

il 

•iO 


49 


S 

it 


148 
41 
57 
17 

3 
17 

6 

^iS9 

£1 

26 

10 

13.  J 

98 
1 


108 

26 

18 

10 

3 

4 

9 

178 

19 
26 

7 
90 

33 
3 


289  178  SI 


:46 
13 
11 
4 
1 
2 
4 


12 

8 

4 

3> 

40 


28 

3 

2 
1 

to 

2 


,s 

a; 

17 
4 
4 

2 

1 
1 

29 

2 
3 
1 
16 
4 
3 


33 

5 

2 

3 

14 

9 


48  -Z-i-  29  26  Its  ?5  ?4  21- 


C 
g 

s 

37 

19 

11 

3 

3 


73 

9 

O 

3 

33 

19 
3 


47 

to 

10 
3 
2 
1 
1 

74 

12 

3 

3 

27 

40 

3 


11-:^ 

3-8 

3-0 

1-3 

•8 

■8 

•e 
21  0 

1-1 
•e 

13  S 

3-5 


16-« 

7-0 
9-8 

2-6 
1-2 

•8 
•« 

387 

4-1 

1-8 

•S- 

198 

11-9 

•1 


6 


172 
20 
38 
33 
14 
10 

3 

310 

26 

17 

3 

130 

133 

2 


4-4 

4't' 

1  a 

•t 

■6 

•i 

28-8 

3-1 
11 
12 
14 
9-8 
] 


38-7  SlOiS-.^-  43«3«'« 


? 
I 
_^_ 

25 
3 
9 
2 
1 
1 


43 

4 
2 
1 

28 
8 


2i 

^'! 

35^ 

7-K 

121 

3-c 

IV 

2v 

1-6 

«3f 

71 

2  8 

1- 

321 

194 

•4 


5  0 
lb 
I" 

•4 

'k 
•1 
A 

8h 

■!• 
■4 

3  8 

3-7 


9 

o 
03 

83 

21 

1«« 

13 

4 

2 

I 


15 
13 
12 
51 
49 
2' 


%  ^ 
OS 

39-8 
107 

21V 

4-4 

■b 

2-0 

& 

79-; 

3-i 
3' 

21 
33-3 
37-8 

•1 


lii'7»- 


.  e 

sis) 

!sl 

44 

•8 
•1 

•2 
•1 


7-4 

l-^ 

•', 

•8 

2-5 

2-2 


i 

18-6 
41 
5-8 
1-8 
1-4 
•7 
1* 


33  ' 

37 

11 

1-1 

16  « 

111 


00 

330 

11-, 
12^ 

6'b 

•1 

1-2 

671 

8-6 

5-3 

3-e- 

36-e 

lO-p 

•1 


3-2 

1-8 

It 

•] 

•5 
145 

1-1 

1-0 

•e 

8-9 
2-8 


174 

lit 

13< 

2-i' 

It 

•t 

11 

48*ff 

26 
1-7 
1-7 

30 

138 


7«  33-7  671  146  48  t- 3,308  2.?»6  6.104 


1"^ 


1.737 
462 
416 
294 
96 
23U 

_73 

3.308 

298 
263 
126 
1.330 
1.019 
56 


1,610 
34  1 

38^ 

97 

46 

7 

110 

2.796 

417 
252 
211 
1.730 
136 
30 


.1^ 


3,347 
1.003 
801 
391 
14>.» 
237 
183 

6.104 

715 

51T 

337 

3,300 

1.135 

80 
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"  JRAIJLROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack 

Ala  Gt  Southern. 
AlaN  O  &   lexas 

N  O  ANoEaHt. 

Ala  <te  VlckKb'g 

VickKb  81i  ii  V. 
Allegheny  Valley 

Ann  Arbor 

Ann  Wanh  &  Bal . 
AtchTop  &8  Fe. 
Atlanta  &,  Char.. 
Atl  Knoxv  it  No. 
Atlantic  &  Blrin 
Atl  Coast  Line... 
Atl  Vald  <te  West. 
Bait  <te  Ann  S  h.. 
BaltA  Ohio....  > 
B  &  O  Houthw.  < 
Bangor  &  Aroosi 
Bath  &  ilainuioii 
Bell.Zaues&Cin. 
Bellolonte  Ceni'l 
BrldKt  &  Haco  U. 
Bull  Attica  A  Arc 
Bull  Koch<fe  fiit^ 
Bullaio  &Su8q... 
Burl  U  Hap  &  No 
Canadian  Pacltli 

Cane  Belt 

Ceut'l  of  Georjila 
Cent'lof  N  Jerney 
Central  Facillc. 
Chattan  Siouth'u. 
Ohesap  &  Ohio... 
Chio&i  Alton  Ky. 
Chic  liurl  ite  C^nin 
Chic  <fc  K  Illinois. 
Chlo  Ut  Western. 
Chicliul&lVv... 
ChioMilw&St  1 
ChicA  North  Wu 
Chic  feo  &St  L.. 
Chic  K  I  •fei'ao... 
Chic  St  I'M  &0. 
Chic  Term  Tr  KH 
Olu  N  O  &  T  Pac. 
CI  Cm  Ch&  8t  L. 

Peoria  <5fc  Eaat'ij 
Colorado  iVSouili 
Col  Newb  &  Lau. 
Col  Sand  cfe  Hocli 
Copper  Range.... 

Cornwall 

Cornwall  &  Lei).. 
Cumberl'd  Valley 
Denv.  <!fcKioGr.  i 

Kio  Gr.  West.  \ 
Detroit  Southern. 
Det  &  Mackinac. 
DnlSoSh  AAtl.. 

Erie 

Evans V  <te  Indian 
Evausv  <k  T  H... 
F'rchUd&N'r'e'n 
Farniv<&  Powhat 
FtW&UenvCicy 

Georgia  KH 

Oa  South  &  Fla.. 
GUa  ValGiii  N.. 
Gr  Trunk  System 

GrTr.   West'n. 

DetGr  H&M.. 
Great  North'n — 

BtPMiun&M) 

East,  of  Minn  \ 

Montana  Cent'l 
Total  system. 
Qulf&ShipIsland 
Uocklng  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Soutlieru 
Ind  III.  &  Iowa 
Iniit  Gt  North'n 

Interoo(Mex) 

Iowa  Central 

Iron  Hallway 

Kanawha  &  JMicli 
Kan  City  South'u 
Lehigh  Val  HH.. 
Leh  Val  Coal  Co. 
Lexing  <St  Kast'u. 
Long  Island  .... 
La.  A  Arkansas. 
Lou.  H  end.  A  St.  L. 
Loulsv  iv.  Nashv. 
Macon  &  Birni. .. 
Man'teei.t(4r.Hd» 
Manls  &  No  Easi 

Miiui.stKiue 

Mary  I'd  &  t'enn. 
JMo.Mcan  Central 
Mexioanliteru'l 


Latest  (Jross  Kartungs 


Week 
or  Month 


June 

.'id  wk  Jan. 

I';nitic. 

iRt  wk  Jan 

iHt  wk  Jan 

Ist  wk  Jan 

November. 

;id  wk  Jan. 

Noveml)er 

Dccunber. 

October... 

December 

December. 

.November. 

June 

November. 

December 

November. 
November. 
October. .. 
December 
November. 
Sepiember 
;id  wk  Jan. 
December 

May 

id  wkJar. 
Novembe:' 
3d  wk  Jan. 
December. 
November. 
;id  Wk  Jan. 
3d  wkJan. 
December. 

AUgUftt    .. 

4th  wkDec 
3d  wk  Jan. 
3d  wk  Jan. 
December. 
December. 

August 

December. 
December. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
November. 
3d  wk  Oct. 
November. 
October... 
November. 
November. 


3d  wk  Jan. 

3d  wk  Jan. 
December. 
3d  wk  Jan. 
December. 
3d  wk  Jan. 
3d  wk  Jan 
December. 
November. 
November. 
November. 
Decemlier. 
November. 
3d  wk  Jan. 
Ist  wk  Jan 
Ist  wk  Jan 

December. 

December. 

December. 

November. 

3d  wk  Jan. 

November. 

December 

Decembfr. 

December. 

3d  wk  Jan. 

Wk  Jau.lO 

3tl  Wk  J  an 

December 

>d  wk  Jan. 

3d  wk  Jan. 

Decemtier. 

December 

November. 

November 

September 

November. 

3d  wk  Jan. 

December. 

Novcmi>er. 

November. 

Deoemiter 

December. 

yd  wk  .Ian. 

December. 


Current 
Year 


* 
15.321 

41.000 
19,000 
20,000 
Inc. 
32,047 
(;,310 
5,539,8(;« 
282,404 
51,048 
21,005 
n  519,155 
21,384 
9.5Gh 

4,923,035 

145,595 
3,960 

17,287 
4,639 
4,346 

129,755 

86,750 

399,700 

660,000 

2'.;  .536 

184,110 

1,629,724 

1,935,!»17 

2,393 

341.666 

848.778 

5,171,300 

203,043 

140,648 

81,183 

3.903,803 

3,787,9!»1 

133,929 

r3976790 

972,740 

32,211 

101,229 

349,183 

53,457 

130,868 

16,319 

32,418 

26,684 

7,660 

17,527 

110,308 

300,600 

28,720 

78,236 

38,611 

3.867,873 

6,246 

28,563 

2,811 

5,211 

223,593 

200,183 

145,687 

23,30t^ 

610,297 

95,«65 

20,391 


J-'revious 
Year 


12,887 
47.106 

31.0*00 

17,0(>0 

19,000 

40,878 

34,648 

6,793 

5,328,952 

273,771 

45,508 

11.873 

a 407921 

19,325 

9,171 

4,590,024 

140,311 

5,043 

15,952 

4,808 
3,089 

lOS.OSl 

69,030 

399,772 

606,000 

24,389 

178,750 

1,209,773 

1,706.395 

1,749 

308,080 

761,092 

4,979,6'72 

169,894 

131,638 

78,922 

3,991,254 

3,618,773 

123,975 


3,207,036 

189.352 

3,396.368 

149,552 

108,093 

488,121 

3,770,718 

12,580 

161.420 

104,021 

98,200 

53,371 

8,337 

24,556 

131,513 

2,473,000 


40,439 

Inc.  3'. 

43.96; 

65,084 
690.095 

12.260 
9,(>1<) 

2 1 .909 
6,6(1,") 

20.075 
425,3.->2 
6&9,947 


980,259 
30,175 
99,209 

317.688 
45,042 

128,239 
14,928 
25,913 
18,077 
11,282 
28,700 
95,824 

312,400 

25,202 

61,942 

45,501 

,105,172 

6,782 

26,012 

2,909 

6,625 

221,213 

187,665 

109,957 

36,081 

525,360 

90,113 

24,508 

3,121,565 

110,708 

3,232.273 

116,723 

105,654 

499,405 

3,413,126 

11,277 

138.226 

102,936 

77.350 

53,222 

6,621 

22,639 

129,830 

1,839,410 


29,374 
,094 

38,744 

57,456 

632,635 

12,073 

9,»95 

21,900 

4,951 

19.431 

336.547 

547,038 


July  I  to  Latest    liaie. 


Current 
Year 


■& 
202,216 
1,478,353 

1,150,093 

585,597 

648,099 

hvc. 

1,064,205 

37,969 

31,695,051 

1,079,978 

349,236 

116,783 

<7,388,334 

269,977 

49,559 

31,647,157 

740,3ia 

17,335 

69,043 

29,913 

22,338 

6,941 

4,082,603 

505,384 

4,959,604 

24,717,903 

102,560 

5,208,614 

7.674,824 

9,791,024 

66,934 

8,565,830 

5,186,853 

9,791,687 

3,719,804 

4.327,020 

2,765,104 

25,177,960 

25,511,028 

266.242 

»242988H7 

6,502,321 

974,144 

3,207,424 

11,260,691 

1,568,442 

3,496,294 

77,69-? 

509,531 

156,005 

33,631 

110,646 

554,774 

10,116,095 

777,679 

425,760 

1,549,368 

22,087,348 

229,812 

963,695 

20,312 

33,071 

1,146,117 

981,277 

769,914 

121,519 

18,459,075 

2,497,207 

658,323 

22,775,199 

1,027,125 

23,802,324 

706,077 

3,292,408 

2,416,518 

22,040,601 

80,279 

851.572 

3,202,859 

2,603.330 

1,395,100 

41,081 

576,543 

3,544,867 

11,224,889 


* 
190,628 
1,393,468 

1,036.915 

547,295 

535,769 

190,942 

1,065,315 

38,264 

30,876,256 

995,528 

308,098 

60,631 

<6,3 16.987 

235,045 

46,866 

29,499,766 

693,089 

19,.576 

62,995 

29,508 

20,303 

6,810 

3,684,804 

433,085 

4,559,003 

21,727,549 

71,518 

4,569,419 

8,689,881 

9,400,035 

52,908 

9,359,122 

4,903,424 

9,46U,462 

3,131,742 

4,420,203 

2,.586.643 

24,386,250 

24,671,001 

232,767 


232,798 

Inc.   193 

121,70-. 

343,516 

19,416,556 

80,2 1 5 

53,5.->3 

136,574 

53.152 

1 2,074',  721 
3,432,447 


trertout 
Year 


0,371,904 

897,849 

3,042,450 

10,956,669 

1,458,553 

3,143,642 

72.023 

408,538 

73,409 

43,196 

162,869 

518,967 

10,053,267 

717,783 

393,253 

1,505,455 

21,322.545 

195,507 

842,657 

17,199 

30,025 

935.173 

836,'^62 

633,232 

152,887 

16,793,494 

2,254.601 

638,781 

19,702,375 

857,540 

20,559.915 

553,123 

3,000,060 

2,426,772 

20,635,030 

70,090 

848,704 

3,072,162 

2,071,390 

1,435,483 

39,606 

604,34  6 

3,140,688 

13,884,217 


168,474 
,761 

108,457 

303,520 

17,010,357 

64.401 

55,318 

133.741 

34,029 1 

9",6d2",004 
3,030,080, 


ROA  D3 


(Mexican  Ry 

Mexican  Houih'r, 
Mlllen  di  So'w'n. 
Mineral  Range.. 
Minneap  ite  St  L. 
.M  St  P  &  8  St  M. 
Mo  Kan  &  'iexai- 
Mo  Pac  <fe  Iron  M  i 

Central  Branch 

Total 

Mob  Jack  &  KG. 
Mobile  J:  OhIo..t 
Nash  (/'h  ti  St  La. 
Nafl  RRof  Mex 
Nev-Cal-Oregon 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  Y  Out&  West. 
N  Y  Susq  &  West 
Norfolk  <k  West'i; 
.Vorthem  Central 
North'n  Pacific. . 
Nor  Shore  (Cal)... 
Pacihc  Coast  Co. 
Penn— EastP&Ee 

West  P&  E  §.,. 
Pere  Marquette.. 
Phila.Balt.  &  Wa. 

Phil  a  <te  Erie 

PincBlf.Ark.K... 
Pittsb  C  C  &  St  L 
Plant  System—  i 

Ala  Midland. 

Bruns  <te  W'n.  [ 

Chas  &Sav.. 

Sav  Fla  <5c  W 

SlISOc&G. 
Reading  Co.— 

Phil&  Read.... 

Coal&IrCc... 

Tot  both  Go's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West.. 

Rutland 

St  Jos&Grl 

St  Louis  &  Gulf.. 

StL&N  Ark 

St  L  &  San  Fran  g 
St  L  Southwest.. 
StL  Van<teTH.. 
San  Ant  &  A  P... 
San  Fran  <fcN  P.. 
Sav  Fla  &  West.. 
Seaboard  Air  L.. 
SoC  &  GaExt... 
So  Haven  A  East. 

Southern  Ind 

So  Pacitlc  Co  b... 

Carson  &  Colo. 

Central  Pacihc. 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  Hous<S[  No 

GulfW.  T.  &P. 

Hous.  E.  &\V.T. 

Hous.  <fe  Shrev. 

Hous&TexCen 

Iberia  &  Verm. 

Louis'a  West... 

Morgan's  L  &  T 

N.  Mex.&  Ariz.. 

N  Y  T<fcMex  .. 

Oregon  &  Calif. 

Soiiora  Ry 

So  Pac.  Coast... 

So  Pac  RKOo.. 

So  Pac  SS  Lines 

TexdcNOrl 

Southern  Rallw'j 
Terre  H  .kind... 
Terre  H  <fc  Peor.. 
Texas  Central  ... 
Texas  <fc  Pacitlc. 
Tex  S  V  &  N  W  . . 
Tif  ton  Thorn.  JjG. 
Tol  &  Ohio  Cent. 
Tol  P&  West... 
TolStL  vk  W.... 
Tor  Ham  <fe  Butt 
Un.  Pac.  proper 
Union  Pac  KR  . ; 

Oreg  RR  &  N 

Oreg  Sh  Line. ' 

Wabash 

W  Jersey  i  Soa'e 

Wheel  i  LE 

Wichita  V'allev... 
Wm'sport  JtN.Br. 
Wisconsin  Cent.. 
v\rii.'-ht>v  &  T'n.. 
Yazoo  <fc  Miss.  V. 


Latest  (JruBS  Kaniiays 


Week 
or  Jfanth 


Wk.Jan.l0 

iHi  wk  Jan 

Decembe.r. 

3d  wk  Jan. 

3d  wk  Jan. 

3d  wk  Jan. 

3d  wk  Jan 

3d  wk  Jan. 

3d  wk  Jan. 

3d  wk  Jan 

WkJan.17 

December 

3d  WK  Jan 

3d  wk  Jan 

December. 

November. 

December 

December. 

Dect  mber. 

3d  wk  Jan. 

November. 

bccember 

December. 

."^ejitember 

November. 

November. 

3d  wk  Jan. 

November. 

November. 

November. 

December. 


June , 


December. 
December. 
December. 
November. 
November. 
3d  wk  Jan. 

June 

Ist  wk  Dec 
November, 

August 

October... 
3d  wk  Jan. 
3d  wk  Jan. 
December 
November. 
December. 
Juno  ..  .. 
3d  wk  Jan. 

May 

October... 
December. 
November. 
November. 
November 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November 
November. 
November. 
November. 
Novemiier. 
3d  wk  Jan. 
Deceml  er. 
December. 
3d  wk  Jan, 
3d  wk  Jan, 
December. 
November, 
3d  wk  Jan, 
3d  wk  Jan. 
3d  wk  Jan. 
2d  wk  Jan. 
3d  wk  Jan. 


December. 

3d  wk  Jan. 
November. 
3d  wk  Jan. 

August 

November. 
3d  wk  Jan 
December. 
December. 


Current 
Year 


$ 

110,300 

15,5(;o 

4,141 

10,224 

48,894 

115,0>)8 

344,038 

732,000 

2l,O00 

753,000 

5,334 

617,73'. 

182,729 

175,057 

13.394 

3,729 

6,202,780 

600,103 

254,130 

400,995 

776,137 

3,751.124 

30,952 

500,090 

9,465,825 

Jnc.    9 

173,927 

1,044,159 

594,441 

3,980 

1,951,733 


:06,318 


2,861,119 

2,901,359 

5,762,478 

98,059 

45,42s 

9,042 

454,400 

36,029 

116,521 

/i.28,476 

18,716 

p624,313 

136,350 

187,439 

220,893 

92,a68 

/700,318 

227,849 

20,428 

11,300 

75,280 

7,945,320 

42,142 

1,935,917 

20,838 

569,583 

121,013 

13,719 

91,299 

23,043 

488,121 

9  549 

103.904 

4/6,756 

10,989 

44,000 

340,580 

34,910 

65,843 

2,694,500 

506.070 

206,370 

807,111 

155,704 

50,528 

12,238 

215,408 

10. 000 

14.861 

57,197 

25.429 

61,220 

8,079 

601,851 

1,158,067 

394,672 
226,063 

73,204 
5,331 

13.8S6 
105.700 

16.749 
690,20^ 


Previous 
Year 


109,000 

18,13- 

3,848 

10,098 

63.210 

84,743 

337,128 

648,000 

15,000 

6G3,00<J 

3,196 

553,102 

167,723 

148,438 

9,679 

3,189 

5,690,120 

463,292 

205,125 

343,302 

742,937 

3,416,527 

28,002 

519,911 

8,774.325 

3,600 

167,600 

990,559 

614,481 

5,979 

1,779,697 


598,739 


2,411,700 

2,483,857 

4,895,557 

91,660 

53,093 

9,948 

449.400 

31,320 

109,878 

11,445 

21,417 

o5(i0,520 

144,379 

162.244 

253,402 

85.520 

/59o,739 

227,054 

18,173 

5,872 

48,070 

7,407,291 

35,372 

1,700,395 

29,020 

698,040 

44,501 

13,108 

102.120 

21,256 

499,405 

8,003 

170,750 

579.970 

23.559 

30,309 

301,239 

53,917 

75,519 

2,407,108 

257,056 

770,473 

124,305 

42,9^3 

12.390 

249.615 

20,000 

11,056 

50,183 

21,479 

49,658 

7,a53 

591,261 

3,896,226 

393,908 

217,163 

59,439 

7.413 

10,(i97 

97,228 

14,110 

665,083 


I  my  1  to    Latest    Date. 


Current 
iear 


2,727,700 

491.685 

24,673 

300,255 

2,041,007 

4,206,3  It' 

10,207,140 

2 1,701, .57  7 

076,808 

22,378,385 

157,609 

3,624,155 

5,124.023 

5,359,91e 

110,883 

18,301 

38,905,782 

2,692,096 

991,687 

11,026,780 

3,560,214 

25,811,029 

281,235 

1,552,07b 

49,713,943 

Inc. 2,1 

5,729,768 

5,479,135 

2,817,200 

13,992 

11,720,341; 


8,475,502 


13,845,944 

6,416,899 

20,262,843 

468,591 

264,634 

337,349 

5,341,154 

1,099,038 

533,1 15 

/t59,681 

77.896 

^17882159 

4,247,092 

1,175,579 

1,207,398 

718.694 

/8,475,502 

6,803,694 

256,88 


433,628 

33,011,225 

196,104 

9,791,024 

72,576 

2,768,324 

480,446 

80,834 

385,257 

105,002 

2,416,518 

31,050 

835,972 

1,984,352 

98,954 

205,856 

1,711,419 

195,515 

451,149 

12,610.888 

2,060,508 

1,363,437 

23,5»9,051 

948,059 

304,722 

373.58 

6,641,9s5 

88,500 

75,968 

1,769,402 

687,108 

1,754,935 

250,451 

10,937,408 


Frevioxit 
Year 


2.311.900 

427,188 

19.189 

332,083 

2,028,131 

3,039,404 

9,871,546 

21,030,061 

751,406 

21,781.467 

87,768 

3,160,324 

4,389,385 

4,127,755 

88,568 

17,088 

37,864,088 

3,092,224 

1,453,737 

9,553  849 

3,073,214 

22,9.57,462 

248,467 

1,375,321 

44,572,Z43 

33,500 

5,344,31'2 

5.120,535 

3,308,931 

15,372 

10,933,298 


7,948,368 


15,106,407 

15,305,239 

30,411,046 

431,755 

275,100 

332,420 

4,908,081 

991.092 

642,581 

22,507 

80,163 

yl5899786 

4,-.;07,4lO 

1,077,475 

1,187,483 

028.020 

/7,948,308 

6,290.201 

261,959 


317,372 

36,371,734 

12B.508 

9,400,035 

85,315 

3,11 '2,727 

204,787 

72,692 

402,278 

90,537 

2,426,772 

26,499 

782.792 

2.357.170 

106.144 

108,166 

1,.526.9C1 

215,119 

439.802 

ll,99s,923 


1,239,344 

21,318,235 

840,814 

292,530 

399,141 

6,942.085 

90,400 

56,560 

1,640.172 

668,706 

1,527.529 

271.792 

10,611,966 


27.025,756  25,445,085 


11,956,860 

2.092.732 

2,313.89b 

10.775 

81,027 

3,720.517 

94.370 

3,749,897 


11.003,181 

1,972.932 

1,963,596 

12.941 

64.498 

3,334,092 

7  J  .655 

3,411,088 


^  Covers  results  on  lines  directly  operated. 

tMexican  currency,  alncludes  Paducah  tte  .'Memphis  Division  from  Julv  1  in  both  vears.  t  Results  on  .Monterey  A  Mexican  Gulf  are 
included  from  March  1,  laO.',  but  for  no  part  of  lUOi.     e  v  overs  lines  directly  opcraled,"iucludiuir  the  butlalo  vtAlle"y  S'al.  Div.for  both  years. 

{"Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines.  Earnings  oi  tue  Oromivell  Steamship  Line,  not  pres-iously  reported,  are 
now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.        </  Includes  tst.  Paul  >V:  Duluth  tor  both  years. 

/These  figures  Hie  the  result.-*  on  ilie  .via.  ilidl..  Hrun'^wick  \-  Wiv^r,.  Charles.  .\c  8av..  S.iv.  Fla.  Ai  West'n  and  Silver  Spriu«  Ocala  A  Gulf. 

<7  These  tlaures  now  luclude  the  Chiougo  At  Eastern  Illinois  lu  both  vears.  A  From  .May.  1902,  includes  sundry  acquired  ro.'ids.  i  Iuclu4ing 
earnings  of  the  Hancock  &  Calu.  both  years,  t  lucludiug  earnings  of  the  Sav.  Flor.  <t  West,  in  both  years,  r  Includes  i?109,d31  other  income 
m  Deo.,  1902,  and  !j;092.39 1  from  J uly  1. 
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Totals  tor  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  fisoal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


BOADS. 


Allegheny  VaUey 

AtUntab  Si  Charlotte  Air  Ldne. 

BeUefonte  Oentr»l ....... 

Central  of  New  Jersey 

Ohattanooea  Southern .. 

Ohloago  A  North- Western.... 
Ohio.  St.  P.  Minn.  &  Omaha. . 

Ciunberland  Valley — 

Intematloual  A  Gt.  North'n. 
HanlBtee  &  North  JSastem... 

ManlBtlqae — ...... 

Mexican  Oentralt 

Mexican  International 

Mexican  Railway 

Mexican  Sonthem 

MlBBOori  Pacific... 

Central  Branch 

Total .m. — 

National  BR.  of  tfexlco 

northern  Central 

ITorth  Shore 

Pennsylvania,  Eaatof  P.  AK..* 

West  of  p.  A  E 

Fere  Marquette 

Philadelphia  A  Erie 

Fhlla.  Baltimore.  A  WaBb'g'c 
Pitts.  Clncln.  Ohio.  A  8t.  L... 

Bio  Grande  Junction 

St.  L.  VandaUa  A  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Pacific 

West  Jersey  A  Seashore 

Wichita  Valley 


Period. 


JaiL 
Apr. 
Jan. 
Jan. 
Jan. 


Ito 
Ito 
Ito 
Ito 
1  to 


June  1  to 
Jan.  1  to 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Not. 
Jan. 
Deo. 


Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
Itc 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 


Nov.  1  to 
Jan.  1  to 


Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


Ito 
1  to 
Ito 
Ito 
Ito 


Nov. 
Oct 
Dec. 
Deo. 
Jan. 
Deo. 
Dec. 
Nov. 
Jan. 
Nov. 
Deo. 
Jan. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Dec. 
Nov. 
Nov. 
Jan. 
Nov. 
Nov. 
Dec. 
Nov. 
Deo. 
Oct. 
Dec. 
Dec. 
Jan. 
Nov. 
Aug. 


30 
31 

31 
31 
21 
31 
31 
30 
21 
80 
31 
21 
81 
10 
7 
21 
21 
21 
21 
80 
31 
30 
30 
21 
30 
30 
31 
30 
31 
31 
31 
31 
21 
80 
31 


Luteal  Qrott  Mamingf, 


Current 
Tear. 


Inc. 

1,766,116 

58,868 

16.107,661 

6,763 

29,611.890 

11,907,621 

1.112.648 

290,06  a 

309.1i2 

104,407 

1.299,931 

6,648,161 

161.800 

742,!<25 

2,034,000 

57,000 

2,081,000 

497,764 

7,662,808 

441,014 

103133919 

Inc. 

488,730 

5,886.619 

1,044,159 

22.559.716 

573.121 

370,691 


308,784 

100,094 

654  482 

8.670.384 

39.617 


Frevioue 
Tear. 


384.378 

1,640.820 

62,00rt 

16,783.4P8 

5,2 '0 

28  684  103 

11,196.403 

1,014376 

2x7,477 

311,519 

93.4tt2 

1,051,699 

5,960.824 

161.900 

65f>,067 

1.807,000 

42,000 

1,849,000 

421.323 

7,624  008 

391,375 

93,023,71^ 

5,473.800 

471.819 

6,2«3,647 

990,559 

20.684,355 

675,8"  1 

340,713 

*265',43'8 

90,626 

619,614 

8,465,584 
46.970 


'These  figures  include  the  BalTalo  A  Allegheny  Valley  Division  in 
both  years,  t  The  oi>eratlon8  of  the  Monterey  A  Mexican  Gulf  are 
included  from  March  1. 1903. 

Latest  9ros8  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  January  and 
shows  7 '45  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


8<J  week  of  January. 


LUO. 


Alabama  Gt.  Southern.. 

Ann  Arbor 

BaJTalo  Booh.  A  Pitteb'g 
Canadian  Pacific...  .... 

C'litral  of  Georcla  ...... 

•Chattanooga  Sonthem. . . 

Chesapeake  A  Ohio ,. 

Chicago  Great  Western. 
Chic.  Indlan'llB  A  Lioulsv. 

Chic.  Term.  Transfer 

Otn.  N.  O.  &  Texas  Pac. 
Olev.  Cln.  Chio.  A  8t.  1... 

Peoria  A  Eastern 

Colorado  &>  Southern 

Denver  A  Rio  Qrtmde*  - 

Detroit  Southern 

Dulnth  So.  Shore  &  At.. . 
Evansv.  &  Indianapolis 
Evansv.  A  Terre  Haute 
Grand  Trunk 

Grand  Trunk  West 

Det.Gd  Hav.  A  MUw. 

Socking  Valley 

Intern'!  A  Gt.  Northern. 

Iowa  Central 

Kanawna  A  Michigan. . . 
■Kansas  City  Sonthem ... 
Louisville  A  Nashville . . 

Mexican  Central .„ 

Mineral  Range 

BUnn.  A  St.  Louis 

Minn.  St.  P.  A  8.  Ste.  M. . 

Mo.  Kansas  A  Texas 

Mo.  Pacific  A  Iron  Mt.... 

Central  Branch 

Nashv.  Chat.  A  St.  Louis. 
National  RR.  of  Mexico. 
Norfolk  A  Western....  . 

Fere  Marquette  ........ 

Bio  Grande  Sonthem. .. 
Bt  Louis  A  San  Fran.. 

Chlo.  &E.  Ill 

St.  Louis  Southwestern. 

Seaboard  Air  Line 

Bontnem  Railway 

Texas  Central 

Texas  A  Paoine 

Toledo  *  Ohio  Central.. 
Toledo  Peoria  A  West'n . 

Toledo  St.  L.  A  West 

Union  Pacific  Proper.... 

Wabash 

WheeUng  A  Lake  Erie . . 
Wieeonsin  Central....... 


Total  (54  roads) 

Net  increase  (7-4K  p.o.). 


1903 

1902. 

Inereate. 

Decrea$e. 

S 

S 

$ 

$ 

46.763 

47.106 

343 

82.04 

84,648 

2,601 

129.755 

108,051 

21,704 

>  a  «   •  «  a  > 

666.000 

606,000 

60.000 

184.110 

178,760 

6.860 

2.393 

1,749 

644 

341,666 

308,080 

33.586 

140.648 

131,63S 

9.010 

84.183 

78.922 

8.261 

82.211 

30.175 

2.036 

101.229 

99.209 

3,020 

349.183 

817.688 

81,4ft5 

53,457 

45,042 

8.415 

180,868 

128.239 

2.629 

300.600 

312.400 

11,800 

28.720 

25.202 

3,518 

38.611 

46,501 

6.890 

6.246 

6,782 

536 

28,66<i 

26,012 

2,561 

610,297 

525,360 

84.987 

108,093 

105,654 

3.439 

104.021 

103,986 

1,085 

53,371 

63,22:^ 

149 

24,556 

22,639 

1.917 

131,613 

129.830 

1,683 

690,096 

63  2, 6  3. "S 

67.460 

425.352 

836,547 

88,805 

10.224 

10,098 

126 

48,894 

63,210 

14,316 

115.088 

84,74;^ 

30,346 

844,03  H 

337,128 

6.910 

732,000 

648,000 

84.000 

21.000 

15.000 

6.000 

182,729 

167,723 

15,006 

175,057 

148,138 

26,619 

400.9^6 

343,362 

57.ti33 

173,927 

167.600 

6.327 

9.042 

9.945 

906 

624.313 

666,520 

57,793 

136.866 

144,379 

8,023 

227.849 

2v:7,654 

195 

807.111 

770.473 

86,638 

12.238 

12.396 

168 

215.468 

249,615 

84.147 

67.197 

50,183 

7.014 

25.4^9 

21.479 

8,960 

61.2/0 

49.658 

11,662 

601,861 

691.261 

10,69u 

394,672 

398.908 

784 

73,264 

5y.43H 

13.825 

106,70 

97.228 

8,472 

10,400,213 

e,669,4(J0 

810,473 
730,753 

79,720 

*  Including  Bio  Grande  Western. 


Net  liarniHgs  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
^his  kind  will  be  found  in  the  Chronicle  of  Jan,  24, 
1908.    The  next  will  appear  in  the  issue  of  Feb.  21. 1908. 

,. —  Gross  Eani  ings. — s     — yet  Earnings. > 

Current       Previous       Current  Previous 

Tear.             Tear.             Tear  Tear. 

Roads.                          $                   $                   .$  $ 

Alabama  Gt.S'th.ft. Deo.        216.203       213,879         44,4  ^7  73,027 

Jnly  1  to  Dec.  31 l,342,i*33    1,253.928       344.257  378,233 

Atch.  f  AS.  Fp.b    Deo.     6,6:'9.8e6    5.3/8.9.'i2  t2.S32.891  t2.511.394 

July  1  to  Deo.  31...  81,695.051  30,876,266  tl29i6220  113472640 

Bay  Counties  Pow..Dec^         43,768 32,763        

Bull.  R.  A  Plttbs.b.Deo.         52«,975       475,041        l?i'2.7fi8  177,917 

July  1  to  Deo.  31....   3,726.000    8.860,660    1,631,233  1,542.484 

Buflalo  *  S'sqneh.aDec.          86.750         63.050        t^7.f.49  t29,937 

Joly  1  to  Dec.  81 506,384        433,085      t.35,672  ti.99,890 

Canadian  Pacltlo. a. Dec.     3,959,146    3,497,733    1,672,442  1.568,691 

July  1  to  Deo.  31.... 22,614,t)08  19,897,549    8,796,185  8,230,889 

Cent,  of  Georgla.a  Deo.         816,380       750.992        255.958  245.724 

July  1  to  Deo.  3 1....   4,668,584    4,056,999    l,41B.fc81  l,2a7,607 

Oent.of  N.Jersey.a.Dec.     1,629,724    1,209,773       647,  00  84,694 

Jnly  1  to  Dec.  31....   7.674,824    8,689.831    2,30^.140  3,436,900 

Jan.   Ito  Deo.  31. ...15,107,661  16,783,4-'8    4,757,255  6,832,811 

Central  Pacific. b.. .Nov.    1,935,917    1.706,395       813.143  663.806 

Jnly  Ito  Nov,  30....   9,791,024    9,400,035    4,249,982  3,922,595 

Caeeap.  A  Ohio  a..Dec.     1.445.157    1,253.218       622,481  455,217 

July  Ito  Dec.  81....  7.589,794    8,479,647    2,51J,o63  3,329,556 

Chicago  A  Alton. a  Dec.        848,778       761,092       227,491  251,653 

Jnly  Ito  Deo.  31....  5,186,863    4,903,424    l,73i,5l9  1,670,009 

Chic.  A  East.  ni.b.  Dec.        671,901        652,157       299,322  261,757 

Jnly  1  to  Dec.  31  „,.   3,719,804    3,131,742    l,7u5,702  1,433,278 

Chic.  M.  A  St.  P. a. .Deo.     3,903,803    8,99i,254    1,493.228  1.536.429 

July  Ito  Deo.  31. ...25.177.967  24,386,250    9.607,7.^9  9,092,508 

Chic.  R.I.  APac.a..Deo.     m3,976.790         1,414,837         

Ju^  1  to  Dec.  31....m21,298.887         10,169,355         

Oin.  N.  O.  A  T.  P.a.Dec.        462,106       42<i,393       113,164  106,695 

July  1  to  Deo.  31....   2,908,456    2.757,UbZ       724,915  721,190 

Erie.a. Dec     3,867.873    3,105.172    1." 87.303  668.983 

July  Ito  Dea  3i.  ...22,087,348  21,82^,545    7,033,544  6,603,254 

FalrchlldAN.Kast.Dea            2,811           2,909              460  1,636 

July  Ito  Deo.  3i....         20,312          17,199            7,868  8.378 

G».  South.  A  Fla.a.Deo.        146,687       109.957         41.680  32.043 

July  Ito  Deo.  31....      769,914       633,232       219,261  181,416 

aooklng  Valley. a..Deo.        425,053       396.067       113,398  117,412 

July  Ito  Deo.  31....  2.985,989    2,698,192    1,084,758  1,031,506 

tnd.  lU.  AIowH.b.Deo.        161,420       138.226          42,376  31,645 

July  Ito  Dec.  81....       851.572       848.V64       230.62  248.493 

Iowa  Central. a...  Dec.        198.692       212,424       r45.'93  r44,977 

July  Ito  Deo.  3 i.....   1,260,289    1,275.488     rl.88,764  r200,046 

Iron  Rallway.b.... Dec            8,337           6,621            8,017  1,736 

Jni^  Ito  Dec  31....         41,081          39,6i)6           9,078  14,276 

Lou.  Hen.  A  St.  L.. Nov.          66,084         57,456          18,9:<4  16,071 

July  Ito  Nov.  30....       343,516       308,6-26        115,J30  89.042 

Maryland  &  Penn.. Dec          20.075          19,431           4.360  5,805 

Mar.  Ito  Deo.  31....      246,620        71.837        

cMex.  Intemat'l.-.Dec        689,947       647,038        301,318  185.062 

Jan.   Ito  Dec  31....   6,543,161    6,960,824    2,532,682  3,417,094 

MillenASouthwest.Dec            4,141           3,8*8              336  1.371 

July  Ito  Dec.  31....         24.678         19,1»9            6,920  2,165 

Minn.ASt.  LoulB.a.Dec.         266,627        285.532       v93,?93  vll7,010 

Jnly  Ito  Deo.  31....   1,889,091    1,852.988    v751.6i3  v798,783 

N.  y.  Out.  A  West.aDec        600,163       463,'.!92        204,085  106,554 

July  1  to  Dec  31....   2,692,696    3,0j2,224       631.575  961,166 

N.  y.SuB.  AWest.a.Dec         254,136       205,i'':5        116,535  87,811 

July  Ito  Dec  31 994.687    1,463.737       328,342  691,284 

North  Shore  {Ciil.)bDec          30.952         28,02           3.120  d3f.ll8 

Apr.  Ito  Dec  31....       441,014       89,375        177,8->0  91,940 

Jan.  Ito  Dec  31....      624,223       474,401       183,986  102,636 

Reading  Company— 

Phlla.ARead'g.b.Dec     2,861,119    2.411,700    1.061,624  959,610 

July  Ito  Deo.  31. ...13,845,944  15,106.407    4,331,372  5,837,093 

Coal  A  Iron  Co. b. Dec     2,901,359    2,483,h57       521,010  152.082 

JiUy  Ito  Dec  31....   6,416,899  15,3U5,239            9,691  l,4ct6,339 

Total  both  Co.'s.bDec     6,762,478    4,835,557    1,582.634  1,111,693 

Jnly  1  to  Dec.  3i.... 20,262,843  30.411,646    4,c.41,063  7,278,433 

Beading  Co. b Dec         1  4  943  83,296 

Jnly  1  to  Dec.  31 696.53:*  496.166 

Total  all  Comp's.bDec         I,f97,577  1,194,988 

Jnly  1  to  Dec.  31 8,03/,601  7,768,599 

810  Grande  Junot.. Nov.          46,428         63,093       fl3,628  fl5,928 

Dec  Ito  Nov.  30...       673,121        676.3U      fi71,936  fl72,604 

at.LouisS'west.b.  De«.        669,190       6' 8,007       lcO.145  224,148 

July  Ito  Dec  31....   3,863,487    8,848,831    l,i04,379  1,154,640 

SanAnt.AAran.P.aNov.        226,893       253,462          72.927  1(9.680 

Jnly  Ito  Nov.  30....    1,207,898    1,187,483       392,3^3  429,571 

iSonthern  Pac.Co.aNOT.    7,945,320    7,467,291    2,401.533  2,866,941 

July  Ito  Nov.  3O....38,011,2a6  36,371,734  12,899.930  13,743.631 

Carson  A  Colo.. b. Not.          42,142         8^,3 '2          .5.>*65  25,495 

July  Ito  Nov.  30  ...       196,104        128,508        IbO  2  >7  8.^,739 

Central  PaclftC-b.Nov.     1,935,917    1,706.395        813,143  663,305 

July  1  to  Nov.  30....   9,791,024    9,400,0is6    4,2i9,  83  3,922,595 

Direct  Nav.  Co. b  Nov.          20,838          29,626           6,8.59  6,435 

July  Ito  Nov.  30  ...         72.576          85,315            8,046  10,433 

Gal.Har.AS'nA.bNov.        569,583       698,040          82.209  230,708 

July  1  to  Nov.  30....   2,768,324    3,112,727       614,115  971,341 

Gal.HouB.&No.b.Nov.        121.013          44,501          45,061  def.3,554 

Joly  1  to  Nov   30....       480,446       204,787        167,89J  6,277 

GulfW.  T.APac.bNov.          13,719          13,108     def.2,177  def.4,266 

July  1  to  Nov.  30.-..         80,834          72,692            7,b83  7,988 

HouBt.  E.  AW.T.b.Nov.          91.299        102.126          14.018  43.724 

July  Ito  Nov.  30....       385,257        402,2*8          23,304  137,986 

Hou8t.A8hreve.bNov.          33.043          24.256           8,526  11.186 

July  Ito  Nov.  30....      105,662         96,537         34,716  88,229 
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Net  EarningH. 

Current      I'reoious 
Year.  Year. 


Roads. 

HouB.  &  Tex.  O.b.Nov. 
Jnly  1  to  Nov.  30  . . 

Iberia  AVermll.b  Nov. 
July  1  to  Nov.  So... 

LoQlHlanaW««t.b  Nov. 

Jnly  1  to  Nov.  30  .. 
M')?'n'BLa.&T«  X .  I  Nov. 

Jnly  1  to  Nov.  8  •..., 
N.  Mex.  AArlz.b  Nov. 

July  1  to  Nov.  30..., 
BT.  Y.  Tex.  A  M.b  Nov. 

Jnly  1  to  Nov.  30  . 
Oregon  A  Oallf.b.Nov. 

July  1  to  Nov.  30.... 
BonoraRallw'y.b.Nov. 

Jnly  1  to  Nov.  30... 
8o.  Pa«.  Coast.. b  Nov. 

July  1  to  Nov.  30..., 
p  8o.  PacKR  (^o.  bNov. 

July  1  to  Nov.  ao.... 
Bo.Pao  SB.Llnes.bNov. 

July  1  to  Nov.  30  ,. 
Texas  &  N.  Orl  b.Nov. 

July  1  to  Nov.  3" — 
Sonthern  Railw'y.aDeo. 

July  1  to  Deo.  3i.... 
Texas  Oentr al .  a . . .  Deo. 

Jnly  1  to  Deo.  81  ... 

Union  PacSyst'inaDeo. 
July  1  to  Dec.  3i.... 

Wabash. b Deo. 

Jnly  1  to  Dec.  31... 
Wbeel.  A  L.  Erie. b. Deo. 

Jnly  1  to  Deo.  3i  — 
Wisconsin  Central  t  Deo. 

July  1  to  Dec.  31 — 
WrlKhtsv.A  Tenn.bDeo. 

Jnly  1  to  Deo.  3i 


, —  Gross  Earnings. — . , 

Current      Previous 

Year.  Year. 

$                    $  $  V 

488.121   499,406  152,099  204.629 

.  2.416,518  2,426,772  950,929  995,167 

9,549     8,603  6,524  6.08* 

31,056    26,499  17,822  16,793 

163,904   176,758  73,077  91.427 

835,972   782,792  367,079  358,902 

476,756    579,970  253,489  340,598 

,  1,984,852  2,357,170  885,208  l,06ci,021 

16,989    23,559  2,942  1,382 

98,954    106,144  26  764  deM8,481 

44,066    36,369  16,824  16.622 

20.^,866   168,166  9^,«J86  73,z74 

346,586   301,239  86,065  107,608 

,  1,711,419  1,626,961  508,308  668,663 

34,910    63,917  def.1.304  13,703 

195,515   215,119  13.103  12,772 

65,843    76,619  df.236,797  1.117 

451,149   439,802  df  195,2 <9  CO.lOd 

2.694.506  2,467,108  1,030,570  1,121,797 

12,610,888  11,998,923  6,141,862  5,495,963 

."iOe.O'O    155,464    

2,060,608    586,361    

266,376   257,650  45,018  62,046 

1,36J,437  1,239,344  255,088  318,406 

3,531,963  3,165,321  1,016,^70  9^9,450 

21,320,089  19,130,804  6,363,634  6,13  j,625 

65,272    75,298  19.654  32,725 

335,984   361,953  86,273  111,886 

4,158.067    3,896,226  1,795,844  1,842.995 

27,025,766  25,445,085  12,971,983  12,801,735 

1,694.345    1,592,342  403,191  4<i2.968 

10,845,686  9.937,617  3,216.0  4  3,069,8  2 

830,350   253,580  83,991  42,234 

2,110,622  1,788,605  498,018  525,884 

490,621   441,976  148,033  189.009 

8,417,217  3,051,202  l,309.3b5  1,119,666 

16,749          14,116  8,275  6.115 

94,376          74,655  40,335  28,703 


aNeteainlnRB  here  Riven  are  after  deduotlnK  taxes. 

b  Net  e»nilnKB  here  irlven  are  before  deducting  taxes. 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
gold  at  the  onrrent  rate  of  exchange. 

f  Thirty  per  cent  of  gross  earnings. 

1  These  flgnreB  include  Houston  A  Texas  Central  and  its  subsidiary 
lines  and  also  Steamship  Lines. 

m  Includes  other  income  amounting  for  December  to  $109,884  and 
trom  July  i  to  Dec.  31  to  $692,391. 

p  Includes  results  on  former  Southern  Paolflo  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Paolflo  of  New  Mexico. 

r  For  December  additional  luoome  is  $6,988  this  year  against  $1,956 
last  year.  From  July  1  to  Deo.  31  additional  income  is  $29,704 
against  def.  $7,527  last  year. 

t  After  adding  $12,073  other  income  for  December,  1903,  and  $3,278 
for  Dfoember,  1901,  total  net  income  amounts  to  $49  622  and 
$33,210,  reaiieotlvely.  From  July  1  other  Income  amounts  to  $53,414 
and  $17,502,  making  total  net  income  $289,086  and  $217,392,  respec- 
tively. 

H^For  December  additional  income  is  $12,561  this  year,  against 
$10,060  last  year.  From  July  1  to  Deo.  31  additional  income  Is  $89,- 
870  this  year,  agiiinot  $74,486  last  year. 

t  For  December,  1902,  taxes  and  rentals  amounted  to  $117,528, 
against  $103  043,  after  deducting  wbioh  net  for  December,  1902,  was 
92,216,36.^,  against  $2,208,351.  From  Jnly  1  to  Deo  81,  1902,  taxes 
and  rentals  amounted  to  $1,048,501,  against  $945,801,  after  deduct- 
ing whloh  net  was  $11,877,719,  against  $12,626,799. 

iBtereRt  Chargres  and  Surplus*— The  following  roads,  )d 
addition  to  their  gross  and  net  earnings  given  in  the  fore, 
going,  also  report  charges  for  interest,  fto.,  with  the  surplus 
above  or  deficit  below  those  charges. 


Roads. 

, —  Int.,  Rett 

Current 

Year. 

$ 

lals,  etc. — . . 

Prexiions 

Year. 

$ 

—  liah  of  Xel  Earn'gs.-, 

Curr'enl       FrcvUnts 

Year.             Year. 

$                    $ 

Bay  Oonnties  Pow. 

.Deo. 

14,068 

18,695 

Ohio.  A  £.  Illinois 
July  1  to  Dec. 

..Deo. 
31.... 

143,944 
827,572 

132.368 
788,686 

*191,662 
♦1,083,450 

•157,340 
•761,800 

Hooking  Valley.... 
July  1  to  Dea 

..Deo. 

134,090 
612,807 

135,876 
498,792 

*328,153 
•958,641 

*293,»49 
•922,6j7 

Indiana  111.  A  la... 
July  1  to  Dee. 

.Deo. 
31.... 

17.838 
106.999 

17,066 
102,025 

25.543 
183,753 

14,579 
146,468 

Maryland  A  Per.n. 
Mar.  1  to  DeOb 

.Deo. 
31.... 

2,875 
28.748 

2,876 

1.475 
43,089 

2,930 

North  Shore  (Cal.). 
Apr.  1  to  Deo. 
Jan.  1  to  Deo. 

-Dec. 

31.... 

31..-. 

12,392 
100,459 
134.320 

7,954 
75,484 
98,006 

def. 9,1 72 
67,391 
59.^66 

def.8.072 

16.456 

4,630 

Beading- 
All  companies... 
July  1  to  Deo. 

.Deo. 
31.... 

901,000 
6,346,C00 

879.082       796,577 
5,274,492  df.308,399 

315,906 
2,494,107 

Bio  Grande  Junot. 
Deo.  1  to  Nov. 

..Nov. 
30.... 

7,708 
92,498 

7,708 
92,498 

5,920 
79,4ii8 

8,120 
80,106 

Wisconsin  Gent Dec. 

July  1  to  Dea  31.... 

144,635 

876,993 

139,807 
840,765 

*7,357 
*464.946 

♦1,692 
•893.014 

•  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groaa  earnings  for  the  latest 
period  of  all  stbebt  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  retiims.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earning! 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 


BTREBT  RAILWAYS  AJTD  TRACTION  UOMl'ANIEb. 


Gross 

EuuriNos. 


Amerloan  R'ys.  Oo.  | 
AtbenB  Electric  By.. 
Anr.  Elgin  A  Chic.  Ry 

6iughamton  KK 

Br'klyn  Rap.Tr.  Co. 
Bnrllngt'n  (Vt.)  Trao 
Charleston  Cons.  Ry. 

Gaa  A  Eleo. . 

;hi<>»4co  A  Mil.  Elec 
Cin.  Dayton  ATol.  Tr 
Oln.  Newp.  A  Coving 

Light  A  Traction  t 
Oitlaens  Hy.  A  Light 

(Muscatine,  Iowa) 
Jlty  Elec.  (Rome,Ga 

Cleveland  Electric  . 
Oleve.  Ely  A  West.. 

Jleve.  Palnsv.  AE.. 
Oart.AWportHt.R-' 
■)»*trolt  TTnited  Ry.n 
Detroit  Ypslla'tl  Ann 

Arb.  A  Jackson  Ry. 
Oaluth-Sap  Trsot... 
East.  Ohio  Traction.. 
filgln  Anrora  A  Son 

ialveston  City 

Twrlsbnrg  TraotioT 
Houston  Elec.  St.  Ry. 
Indlanap.&  East.  Ry 
In  «rnat  1   Trao.  Co 

Syetem  ( Buffalo). vi' 
JackHOQvlUe  Eleo.Co. 
Lake  Shore  Eieo.  Ry. 

*hlgh  Traction 

Lexington  Ry 

oiOudunSt.  Ky.(Can. 
Los  Angeles  Railway 
Had.  <Wle,)  TraotiOD 
Met.  West  Side  Elev.. 
MU.Eleo.Ry.AU.Co 
Mil.  Li.  Heat  A  Tr.  Co 
viontxeal  Stroet  Rv 
Muflk.  Tr.  A  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Llgh   Dep 

Gaa  Department... 

Nashville  Ry 

Niw  London  St.  Ry. 
Northern  Ohio  Tract 
Northwestern  Elev.. 
Oakland  Trans.  Con^ 
Mean  St.  Railway.. 
Orange  Co.  Traction 

Paolflo  Electric  

Peeks.  L't'K&RR.  Co. 

'hUadeiphlaCo.t.... 

Pottsv.  Union  Tract 

Pueblo   A  Suburban 

Tract.  ALight'gCo. 
By  8  Co.  Gen.—  Koads. 

UghtCo'8 

Rochester  Railway . . 
^aoramento  Eleotnc 

Gas  A  Ry 

St.  Louis  Transit... 
Savannah  Elect.  Oo. 
Seattle  Electric  Co.  . 
South  Side  Elevated 
SprlDgfl6l(l([ll.)  Con 
Syracuse  Rap.Tr.Ry 
Terre  Haute  Eleo.Co 
Tol.  Bowl.  Or.  A  So.Tr 
roledo  Rys.  A  Light 
Toronto  Railway ... 
rwln  City  Rap.  Tran 
CTnlon(N.  Bedford) 
Union  Trao.  of  Ind.. 
United  RR's  of  San 

FranclBCO 

'Tnn*rt  Trao.— (Alb.) 
Va.  Pass.  A  Power  Co 
Youngstown-Sharon 

Ry.  ALt.Co 


Latetl   OroiM  Samitpgt 


Wt^lcoTMo  0-^^^^ 


December. 
November 
Septembfir 
Noveriiber 
December. 
December. 

December. 
December. 
December. 

November 

December. 
December. 
December 
December 
December. 
December. 
3d  wk  Jan. 

November 
December. 
November 
December. 
November. 
Decemner. 
September 
December. 

December. 
November 
November 
December. 
November 
November 
October.. . 
Df'cember. 
December 
December 
Oecmber 
December. 

November 
November 
November 

August 

November 
December. 
December. 
I  December. 
December. 
December. 
Oorober. .. 
October. . . 
December. 
December. 

November 
D-oember. 
December. 
December. 

November 
December 
September 
September 
December. 
Ueoember. 
December. 
September 
December 
December. 
Wk.Jan.24 
3d  wk  Jan. 
December 
December. 

December. 
December 
November 

December. 


96,1.=  8 
4,110 

21,4.'il 

16,9^6 

1.07e,192 

6,611 

4.5,872 
12  h69 
36,45^ 

99,151 

9,219 

8,ft8ii 

217,594 

24,710 

12,47c 

7,08'^ 

68.291 

29,452 

48.769 
16,94< 
34  99(« 
15  521 
87,866 
82,282 
9.642 

309,871 
19,541 
42.640 
9,552 
20,899 
12,855 

135,66b 
7,21' 

17^,307 

260,189 
29,94< 

177,867 

6,949 
8,  "96 
4,882 

73,07( 
8.904 

64,15- 
110.991 

87.249 
6.3.-)9 
6,40& 

61.d4k 

9  02 

1,376,183 


37,634 

20  990 

2,168 

103.165 

45,434 

560,651 

43,882 

163,68r 

137,19f 

18.740 

67.40fi 

88.716 

2S,444 

139,608 

34.074 

69,30.^ 

27,94: 

82,9d6 

515,304 
136.910 
122,396 

47,857 


Prevent 
Year. 


82,262 
4,094 

'i5'.iW 

1,038,16b 

5,053 

1160,091 
H,7li^ 
81,117 

68,131 

7,654 

3,581 

196  624 

19,40*' 

11.920 

7,9o:i 
62,789 


Jan  1  lo  Latett  Date, 


Current  PrevUnu 
Tear.         Tear, 


40,541 
12,(<5I 
30,199 
10.0\( 
34,665 
27,537 


270,660 


27,77*< 

10.721 

16,460 

13  084 

99,04-; 

S.SOf- 

166.193 

e29  36 

26,85 

158,196 

6,2'0 
3,52f 
3,548 
61.93 

8.86.» 
53,484 
98,330 


1,147.912 
43,301 

192"8'4V. 

18,089.146 

6d,b4 


100,11C 


1,003,407 

89,R66 
42.40:. 
i  503  65» 
oOO  84.'^ 
189.1  «' 
130,03- 
200,7  6  B 


538,031 


904,561 
85,876 

IHV.ioS 

13,i81,68« 

5)^.447 


171,171 


749,408 

7.'?,434 
41,248 
2,2  75,469 
24  9  2.59 
164,971 
121.581 
167,606 


410431 
160,0  • 
457,705 

l6i*,994 


416,390 
98.27 


4,638 
6,882 


1,906,383 


23,738 

17.371 

2,176 

98,002 

86,092 

464,807 

38,402 

137.485 

123.694 

16.533 

63,470 

82,156 


136.378 
27,54f 
61,047 
23  851 
70,137 

464,041 


139  66! 

l,187,29i! 
79,454 
1,932,680 
2.737,32( 
351.762 
2,098, 6Sc 

r79,199 
r^0,»20 
r27,56i 
549.2HI 

66,992 

745,04:1 

1,167,639 

945  861 

61,9  2 
101,548 


13.795,064 
161,648 


273,484 

22.17t 

l,107,78t 

442.129 
6,438,788 


1.433.751 

196,609 


246,983 
1,459,091 

122. K2f 
208,.594 
336,304 
948,388 

(4  434,054 
1,641,58: 


444.985 


463,704 

861,664 
112,892 
891,176 


329,376 

128,^49 

128.897 
893,627 

l,678',7b6 

2,417.434 

825,231 

1.924,313 

r85,276 
rlP.823 
r22,551 
483,848 
64,465 
617,010 
1,016.355 

"53'.V9a 
101.415 


12,189,114 
173,310 


218.786 

20,838 

1.022,009 

880,302 
5,777,601 


1,816  507 
170,773 


1,811,084 
104666 
185,290 
278,658 
743,654 


1,378,088 


TV  Beginning  with  December  results  are  for  Intern'l  Traction  Oo. 
System,  whieh  now  owns  all  the  operating  companies  indnded  In  the 
Internatiouiil  Railway  (^o. 

t  Beginning  with  AuKust  results  for  1902  are  for  Cincinnati  Newport 
A  Covington  Light  A  Traction  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

t  Kesoltfl  now  Include  tiie  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  In  Plttsborg. 

I  These  are  results  for  propernef  ownea. 

t  These  flsures  are  from  March  20th  to  December  31. 

nThese  earnings  include  the  Detroit  United  Ry.,  Detroit  *  Port 
Huron  Shore  Line  and  th«  Sandwich  Windsor  A  Amherstburg  Ry. 

r  These  flijurea  are  from  Mar.  1  to  Nov.  80. 

»  Figures  for  1901  were  unusually  large  owing  to  the  South  Carolina 
Inter  State  Exposition  at  Charleston. 

Street  Railway  Net  Earnings.— The  following  table  givei 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  fnr  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnlsning  re- 
turns, and  the  latest  statement  of  this  kind  will  be  fouad 
in  the  Chroniclb  of  Jan.  34,  1903.  The  next  wiP  appear 
iu  the  issue  of  Feb.  21. 1908. 


Road*. 

, —  Gross  Earnings. — .  / 

Current       Prrrious 

Year.             Year. 

$                     3: 

Xel  Earnings.— -•, 

Cm-rent      Previous 
Year.            Year. 

If:                   $ 

CitUens'  Ry.  A  light- 
(MuBcatine.  la.). .Dea 

Jan.  1  to  Deo.  31 

Dalnth-Sup.  Trao.. Deo. 

Jan.  1  to  Deo.  31.... 

9,319 
89,865 

48,769 
538,081 

7,654 

78,484 

40,541 

463,704 

4.014 

39,967 

20.071 

249.658 

15,499 
202,389 

262 
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Roads. 
Geneva  Waterloo  Seneca 
Kails  &  Cay  u  pa  Lake— 

ilsw.Oot   1  to  Dec.  81 

July  1  to  Deo.  81 

Harrlsb'g  Traot'n..Deo. 
Jan.   1  to  Deo.  31 

International  Tract.  Co. 
ByBtem  (Buffalo). .Deo. 

Lob  Angeles  By Oct. 

Jan.  1  to  Oct.  31.... 

Milwaukee   £leo.  Ry.  & 

Light  Co..b  Deo. 

Jan.  1  to  Dec.  31 

Milwaukee  Light,  Heat  & 
Traction  Co. b  ...Deo. 
Jan.  1  to  Dec.  81  ... 

Oakl'd  Trans.  Cons. Dec. 
Jan.  1  to  Dec.  3o 

Olean  Street  Ry Deo. 

July  1  to  Dec.  30 

Orange  Co.  Trac Dec. 

•    Jan.   1  to  Deo.  31 

July  1  to  Dec.  31 

Oswego  Traction— 

Oct.    1  to  Deo.  31 

July  1  to  Dec.  31 

Pougbbeepsie  Jltydt  Vap- 
pln«r«'r8  Falls  - 

Oct   1  to  Deo.  31 

July  1  to  Dec.  31 

Rochester  Ry Deo. 

Jan.   1  to  Dec.  31 

Syracuse  Rap  Tr.bDec. 

July  1  to  Dec.  3i.... 
Toledo  Bowling  Green 
<&  Pouth'a  Ti  act.. Dec. 

Jan.  1  to  Dec.  31 

Twin  City  Rap.  TT...Dec. 
Jan.  1  to  Dec.  31.... 


. —  Gross  Et 

Current 

Tear. 

xrnnii/s. — , 

Previous 

Year. 

$ 

.\<'<  Earnings. . 

Current      Previous 

Tear.            Tear. 

$                    $ 

14.688 
40,514 

5,473 
19,507 

37,855 
457,705 

34,665 
391,176 

13,146 
193.937 

12.751 
150,539 

309,871 

270,650 

139,914 

95,827 

135,663 
1,187,293 

99,047 
892,627 

64,134 
630,659 

38.959 
353,607 

260,189 
2,787,320 

229.365 
8,417,434 

141,442 
1,451,285 

123,705 
1,281,900 

29,9i0 

354,762 

26,857 
325,231 

12.187 
158,346 

9,114 
128,791 

87,249 
945.864 

41,671 
395,520 

6,359 
61,922 

4,638 
63,592 

2.085 
27.718 

1,754 
26,506 

6,409 

101,543 

59,231 

6,882 

101,415 

59,632 

deM.043 

38,862 
25,440 

2.880 
41.805 
26,366 

6,709 
20,699 

8,056 
24,854 

59 
5.229 

1,267 
8,118 

21,058 
49,259 

20.947 
49,403 

4.245 
7,299 

6,816 
20.662 

103,155 
1,107,738 

98.002 
1,022.009 

50.242 
530.816 

48,169 
432.810 

67,405 
370,169 

63,470 
849,096 

30.601 
167,092 

29,097 
156,811 

23.444 
246,982 

10.513 
115,166 

331,331 
3,612,210 

294,341 
3,173,975 

179.875 
1,982,040 

180,235 
1,758,524 

a  Not  earlags  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 

Interest  Chargres  and  Sarplns. 

. — Int.,  lientals,  elf. — .  ^Po  I.  of  Net  Eam'gs.— 


Roads. 
Geneva  Waterloo  Seneca 
Falls  &  Cayuga  Lake — 

Oct,   1  to  Dec.  31 

July  1  to  Dec.  31 — 
International  Tract.  Co. 
System  (Buffalo).. Deo. 

Los  Angeles  Ry — Oct. 

Milwaukee  Elec.  By.  & 

Light  Co Deo. 

Jan.  1  to  Dec  31 

Milwaukee  Light.  Heat  A 

Traction  (JO Dec. 

Jan.  1  to  Deo.  31.... 

Oswego  Traction— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31.... 

Poll  gbkPepsie  City  &Wap- 
plDcers  Fallp— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

Rochester  Ry Deo. 

Jan-  1  to  Dec.  31 — 

Twin  City  Rap.  Tr...Deo. 
Jan.  1  to  Dec.  31 


Current 
Tear. 


5.134 
10,268 

132.822 
20.982 

71,257 
793,805 

9.529 
112,259 

3,391 
6.931 


6,052 
6.105 

29,037 
302,061 

t78,018 
t921,717 


Previous 
Tear. 


128,241 
21,096 

67,162 
747,839 

8,488 
102,694 

3.324 

6,644 


10.010 
20.852 

29,135 
301.138 
164,350 

1876,637 


Current 
Tear. 


*442 
*9,443 

7,092 
43,162 

♦92.481 
*686,714 

2,658 
*41,127 

def.3.332 
def.»1.702 


Previous 
Tear. 


def.32,414 
17,863 

*71,105 
'^501,669 

626 
*26,243 


def. 


2,042 
1.536 


def.*905 
*3,434 

21.205 

228,755 

101,857 

1,060,323 


del 


2,104 

1.670 

19,034 

131.672 

115.885 

881,837 


*  Inolndes  other  income. 

tncluding  dividends  on  preferred  stock. 


ANNUAL    REPORTS. 


NeTada-California-Oregon  Railway. 

C Report  for  the  year  ending  June  30,  1902, ) 

T.  F.  Dunaway,  Vice  President  and  General  Manager,  says: 

During  the  year  6i«  miles  of  40-pound  steel  were  laid  between  Doyle 
and  Amedee  stations,  at  a  cost  of  $17,513,  relea^^lng  the  same  amount 
of  30  lb  Iron  rail,  valued  at  $  ,600.  Owing  fo  the  increase  in  business 
which  will  be  rt^oelvod  at  Plumas  Jun<ition,  Cal.,  due  to  the  completion 
of  iheSierra  ValleysRv.'lnto the  limber beltof  Plumas O  >unty.  (5 *i  ,  an 
order  has  been  placed  for  two  locomotives,  to  be  delivered  during 
March,  190-1,  aud  arrangements  have  been  perfected  to  build  25 
ad'litioDal  freight  oars. 

The  extension  from  Termo  to  Madeline.  Oal.,  (the  present  terminus) 
a  distaica  of  14  miles,  was  completed  and  opened  for  baslnees  on 
April  1.  1902.  The  total  cost  to  June  30.  1902,  was  $78.17;!.  The 
present  terminus  Is  not  only  nearer  by  14  miles  to  the  producing 
section  of  California  and  Southern  Oregon,  but  the  contour  of  the 
country  make:)  It  more  accessible.  A  large  increase  In  the  tonnage 
can  be  expected,  and  esp  daily  so  wltn  live  stock,  because  of  the 
natoral  advantages  at  Madeline  and  the  superior  facilities  given  it  as 
a  shipping  point. 

The  comparative  statement  of  statistics,  earnings  and 
expenses  for  the  years  ending  Jane  30,  1901,  and  Jane  30, 
1902,  follows: 

OPERATIONS,  KAKNINQ8,  ETC. 


1902. 

Tons  carried a  0,334 

ToDH  car.  one  mlle.3,565,9«9 

Bev  p.  ton  p.  m.,  cts.    •04234 

Bamhxgs.—  iS'Oa. 

Freigbt     $108,e4S 

Passenger 8S,0i;3 

M  lis  8.161 

KxprefB 2,478 

MiBi.ellaneou8 6,0-9 


1901. 

4^.688 
2,702,476 

•04012 

1901. 
(108.4  1 

27,-71 
9,08 
l,8i'3 
4,998 


1902.  1901. 

No.  passen.  carr'd..      11,^51  8,619 

Pass   car'd  1  mile...    743.8 JO  546,414 

Rev. p. pass. p. m.,ot8.    014i0  '06009 

Exveni'es.—                   I»ii2.  1901. 

MamienanceW.  &S.  $'9,2i7  $2J,840 

Maint'nce  of  equo't..     14.378  13,  15 

Ciinauct.  transu'n....     44.519  45,  77 

Geueral  expenses 15,3W4  14,890 

Total  f  103,579  $96,183 

Net  earnings^....  ..  $55,815_  *50,55  s 


Total $169,394    1151.180 

Deduct.— Int.  on  bonds  ($24, >6  J )  and  taxes  paid  1901  ($5,221)     30,182 

Balance  surplus  to  profit  and  loss $25,633 


BALNCE  8HBBT  JUNG    30,   1902. 


4SS«f8.— 

Pro perty  account $2,683,646 

Additions  for  year 24,«m0 

Madeline  e.Ktension 78,173 

B(  I  ds  In  treasury 37,- 00 

Stocks  owued 700 

Ciishier 15,257 

Moran  Bros.,  current 11 

Due  from  agents 2,110 

Individuals  and  companies..  3,18 

U  S.  (JovfrnaieiU  P.  O.  I)ep..  2,404 

U.  S  GovernmeutQ.  M.  Dep..  ^5 

Krpress  company        140 

Sierra  Valleys  Ry.  Co 157,185 

Material  accounts.  14,v9. 

Total  assets.  $3,018,820 

— V.  74,  p.  1196. 


TjidhiXitifs  — 

Tapiial  stock,  com. 

Caoltai  stock,  pref 

Mortgage  b  inds 

Accrued  interest 

Vouchers 

Pay  rolls , 

Unclaimed  wages 

Hospita   fund 

Net  traffic  balances 

Monm    Bros.,  lonn    account 

Sierra  V»lleys  Ry. 
Moran    Bros.,  construction 

account 

Profit  and  loss 


$1,450,000 

750,"00 

487,000 

3,760 

6,168 

5,164 

34« 

694 

9,959 

157,214 

78.673 
69,883 


Total  liabUltles $3,018,820 


Detroit  Uulted  Railway. 

(Report  for  the  year  ending  Dec,  31,  1902,  J 

The  annual  report  says  in  substanc": 

On  Jan.  ist,  1903,  the  number  of  miles  of  street  railway  operated,  in- 
cluding side  and  yard  tracks,  agregated  514  mlleo.  viz  :  Detroit  United 
Ry.,  381;  Rapid  Railway  systi^m.  121;  Sandwich  Windsor  &  Aaaherat- 
bnrg  Railway.  12.  During  the  year  there  Wdg  aided  Xs  miles, 
viz.:  Detroit  United  Ry..  2,  and  Ri,pid  Railway  system.  11. 

The  company's  properties  during  the  past  year  have  been  maintained 
to  the  highest  standard  of  effiolen  y. 

Tbem  has  been  charged  out  on  the  balance  sheet  under  the  head  of 
"additions  and  betterments"  as  follows: 

Detroit  United  Ry.,  $549,134,  including:  Purchase  of  20  open 
oars  and  v!5  closed  cars,  also  66  motor  and  t'uck  equipments,  $181,- 
099;  additional  power  houae  machinery,  $103!SO'>;  oonaple'lon  of  a 
storage  battery  plant  at  UanoocK  and  Thlnl  streets,  $H.  418;  Mon- 
roe Avenue  shops.  $93,097  ;  remainder  chiefly  improvements  such 
as  ballasting,  eto. 

Also  on  Rapid  Railway  system  $104,897  for  the  construction  of 
9-43  miles  of  track  known  as  the  "cut-off"  betwCHn  Anchorvlle  and 
Marine  City,  and  the  completion  of  several  oar  hounes,  additional 
feed  wire  and  sub-stations,  and  on  the  Sandwich  Wlnd*or  &  Amherst- 
burg  Ry.,  $143,858  fur  the  Amheretburg  Extension  and  the  recon- 
struction of  some  tracks  In  the  City  of  Windsor. 

Investments.— ThQ  investments  were  increased  as  follows: 

Under  agreement  of  June  11.1901.  and  an  agreement  aubsequent 
thereto,  this  company  has  paid  $1,436,728.  of  which  $1,3  20,99*  has 
been  paid  since  Jan.  1,  1902.  for  the  aoqaircment  of  all  the  capital 
stock  of  the  Detroit  <fe  Pt.  Huron  Shore  Line  Ry. 

Ortcanlzitlon  and  legal  expenses  incurred  In  si^curlng  all  of  the 
capital  stock  of  the  Bandwioh  Windsor  &  Amherstburg  By.  and  the 
City  Rv.  of  Windsor,  $5,455. 

Purchase  of  $h8,000  bonds  of  the  Detroit  &  Lake  8t.  Olair  Ry.  as 
required  by  terms  of  agreement  of  date  June  11,  1901.  for  the  pur- 
chase of  the  capital  stock  of  the  Detroit  and  Pt.  Huron  Shore  Line  By. 

The  retirement  of  $259,000  5  p  c.  bonds  of  the  Detroit  Suburban 
Ry.  Co.  Tliis  takesout  of  escrow  and  brings  Into  i he  treasury  $259,- 
000  of  Detroit  United  Railway  Consolidated  4»a  p.  o.  bonds. 

The  parchase  for  the  sum  of  $8,000  all  ot  the  capital  stock,  viz, 
$0,000  and  aU  of  the  bonds,  viz  ,  $10,000,  of  the  Rochester  Light  & 
Power  Co.  of  Rochester,  Mich. 

The  company  has  invested  of  its  permanent  insurance  sinking  fund 
$15,000  in  Detroit  United  Railway  4^2  p.  o.  bonds. 

The  results  from  operating  the  several  lines  during  the 
calendar  year  1902  were  as  follows: 


Cnmnany— 
Detroit  United  Ry. 
Rapid  Ry.  system. 
Sand.  Wlnd.&  Am 


Orost. 

..$},  473,140 

. .      422,071 

66,19i 


Net.        Oth.inc.  Interest,  Divs.    BaL.gur 

$1.5115.608    $28,614  $'<15,004  $5i  0,000  $219,218 

169.067        3,850  127,3 1 9  x-;.750      43,848 

26.942        9,109  6,680  x7,875      20,896 


Total  Of  all $3  961,403    $1,700,817    $31,248    $948,903    $300,000  $282,962 

X  To  Detroit  United  Ry.  Co. 

R-^venue  passengers,  76.850,789;  transfer,  20,447,341;  employes, 
1.080,297;  total.  9S,378,427. 

The  following  is  a  summary  of  the  business  of  the  Ddtroit 
United  Ry.  for  the  year 3  ending  Dec.  31: 

1902.            1901.  1900. 

Ml'esof  all  track  operated  Deo.  31..  381  379        

Revenue  passengers  carried 71.891.137  62.8^2.749         

Transfer  passengers 20,133.99^  17,470.227         

Employe  passengers  1.010,6i^l        826.135         

Aver,  receipts  per  passenger  (cents)  '0363  -(1354 

do        do        do  rev.  pass,  (cents)  ■04'i9  -0157        

Car  mileage 18,016.870  16,080.041  16,233.410 

Earnings  per  oar  mile 19  28            18  15  16"90 

Expenses  per  car  mile 1092              9  93  945 

N"t  earnings  per  oar  mile ...             836              8"22  7*45 

Gro'S  earnings f  3,473,140  $2,919,171  $2,^75,276 

Operating  expen.,  including  taxes..   1,987.533      ,59*5,765    1,439,057 


NeteftrnlngB  from  operation $1,505. 60^  $1,322.  03  $1,136,219 

Income  from  other  sources 28,6>4         23.067  14,559 


Gross  Income  from  all  sources. .$1,534,222  $1,345,473  $1,160,777 
Deductions— 

Interest  on  funded  debt $-«15.004     $675,344     $638,317 

Dividends (494)500  000  (4)^O0,0OJ         


Surplus  income $219,218     $170,129     $512,461 


BALANCE  SHEET  DETROIT  UNITED  BY.  DEC.  31. 


1902. 


1901. 


Assets— 
Investment 
Current  assets. 


...28,fl20,4S3  28,40S,701 
2,499,:<67       941. '51 


Suspunse  account.  19,169  10,000 

Stores         ....       ...  4,.'>H6  27.I4' 

Preu'dtax.  Ains...  72.500  40.000 

Discount  on  bonds  176.()91  2-'.500 

Cash  ...          a28,392  54,0 i9 

Total  assets  ...31,921,100  29,498,630 


1902. 
Liabilities—  $ 

Capital  stock 12.500.000  12 

Mortgage  bonds..  17..'«0,000  15 
Current  liab  Itl   s..   1,585.455 
Unred'med  tickets        29,'^rt-' 
Accideit.eic.fund         1,063 
Surplus 444.'-94 


1901. 

$ 
.500.000 
,8«0,000 
92  <,lo7 
22,231 
:<,163 
170.129 


Total  liabilities.31,921.100  29,498,630 


B\LA.HCE  SHEETS   OF  CONTBOLLED  COMPANIES  DEC.  31,   1902. 


Rapid 

S.  W.& 

Assets—                        Ru. 

.t.Rv. 

Investment  $4.6l8,794 

$•515,481 

Cturent  assets....          1,309 

l.li25 

Stores 25.61^ 

3,325 

Prepaid  taxes,  etc.         7,a3i 
(Jasli              ■■ 

617 

1,010 

Accident  fund 4,471 

Total $4,657,524 

$621,668 

-V.  76,  p.  1301. 

Rapid 
Liabilities—  Ru- 

Stoca  $2,000,000 

Bonds 2,4«6,000 

Det.  United  Ry...      138.911 

Miscellaneous 15.625 

Surpla»  37,9^8 


S.  W.  <fc 
4.  Ry. 

$297,000 

1411,000 

149.27* 

1,878 

33,618 


Total $4,657,524     $621,668 
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Miltraabee  Electric  Ballwaj  &  Light  Company. 

(Stattment  for  year  ended  Dec.  SI,  190t.J 

The  results  for  fonr  years  paet  compare  as  follows  : 

Calendar  year-  1902.  1901.  1900.  1899. 

Grose,  railway $2,302,514    $2,032,208    $1,860,086    $1,66«,963 

LlghtlDg,  eto 434,807  385,226  354,450  i(27,643 

Gross  earnings. .$2,737,321    $2,417,434    $2,204,636    $1,996,606 
OperatlDg  expenses.    1,286.035     Jl, 185.634       1,129,786       1,026,403 

Net  earnings $1,451,286    $1,231,900    $1,074,750       $970,203 

Other  Income 38,972  24,907  16,162  10,538 

Total  net  income.. $1,490,268  $1,256,807  $1,090,912  $980,736 
Deduct— 

Taxes $123,179  $102,740  $87,451  $92,497 

Interest 406,634  410,654  413,213  401.185 

Sinking  fund 120.000 

Depreciation 273,732  241,783  324,000  904.000 

Dividend  on  pref....  (6)270.000  (6)267,431  (6)210,000  (1J4)52.500 

Total  dedaotlons.$l, 073,645    $1,022,668    $1,034,664        $860,182 
Balance,  sarplns $416,713       $234,239         $56,247       $120,554 

The  Milwaukee  Light  Heat  &  Traction  Co.  reports  : 

1902.  1901.  1900.  1899. 

Totalreoelptsofrallwar  ...$291,103    $264,122    $238,836    $170,546 
do      of  elec.  llgbt'g,  Ac.      63,699         61,108         63,926         20,671 

Total  gross  receipts $364,702    $325,230    $292,762    $191,116 

Operating  expenses 201,415      196,439      191,7i6      132,124 

Net  earnings $153,387    $128,791    $101,046      $58,992 

Interest  paid  on  bonds 104,278         95,376         86,867         50,000 

Taxes,  etc 7,982  7,317  6,477  4,364 

Balance,  aorplus $41,127     [$26,098         $8,702        $1,628 

—V.  75,  p.  77. 

Toledo  Railways  &  Light  Co. 

{Report  for  year  ended  Dee.  SI,  1902.  J 

Albion  E.  Lang,  Chairman  of  the  boird  of  directors, 
says  in  substance: 

In  view  of  tbe  Improvements  in  track  and  equipment  made  daring 
the  year  19<  2.  and  provided  for  in  1903,  and  tbe  enlarged  faollltlfs 
growing  out  of  the  construction  of  the  new  shops  and  car  liouaes,  It  1h 
my  opinion  that  we  shall  »-arn  tbe  current  year  not  less  than  3  p.  o.  on 
the  capital  stock.  We  are  now  supplying  the  oltfiwltb  1,167  street  arc 
lampa,  beluK  an  increase  of  85  over  tbe  previous  year,  and  are  supply- 
ing current  for  lt>7.663  inoandescent  lamps,  and  current  for  3,271 
horse  power  lu  motors. 

The  land  boundpdby  Superior,  Huron  and  Orange  streets,  purchased 
for  a  central  terminal  freight  station,  has  been  Improved  by  tbe  add- 
ition uf  another  bullolog,  and  will  prove  of  great  value.  Rnad  oon- 
Strnoted  during  the  y- ar  amounted  to  lOH  miles;  rails  relald  l^s  miles; 
total.  1 1 9t  miles.  No  extensions  Into  new  territory  have  b-en  made. 
Double  tracks  have  be^n  laid  in  several  places.  During  the  year  20 
open  oars  wt-re  placed  In  service;  also  ten  closed  cars.  Ten  afl(iltion>»l 
closed  oars  are  under  contract,  to  be  delivered  this  month.  Very  little 
repairing  was  done  daring  the  year,  owing  to  tbe  vacating  of  the 
company's  shops  at  Monroe  and  Water  streets  on  May  1.  1902.  In 
August  we  purchased  about  32  acres  of  land  finely  situated,  upon 
■which  we  have  constructed  substantial  brick  buildings  for  repair 
shops,  stock  room,  etc.  There  has  been  expended  to  date  on  this 
Improvement  $83,577. 

During  tbe  year  an  extension  to  the  engine  room  of  the  power  house 
has  been  oompleteii.  and  the  large  3,000-5.000  horse  power  engine 
purchased  of  Alll«  Oomtiany.  and  the  <J,000  k.  w.  We.stlngh mse  direct 
connected  generaror  has  been  installed.  Two  large  Heine  boilers  were 
also  ln» tailed  daring  tbe  year. 

Five  interurban  roads  now  enter  the  city  under  contract  with  us 
over  oar  tracks,  and  a  sixth  interurban  road  will  enter  during 
the  year  1903. 

The  following  is  a  comparative  statement  of  the  earnings, 
charges,  etc.,  for  three  years  past: 

1902.  1901.  19C0, 

Gross  earning $1,469,091  $1,311,084  $1,182,516 

Operating  expenses 726,779  636,407  616,944 

Net  earnings $732,312  $674,677  $566..572 

Fixed  charges 459.037  366,167  289,050 

Balance  for  stock $273,276  $319,510  $276,522 

Total  bonded  indebtedness  $9,914,000,  viz,,  Toledo  Rys.  & 
Light  Co.  43,  14,000,000;  underlying  bonds,  $5,914,000.  Capi- 
tal stock,  $12,000,000.— V.  75,  p.  550. 

Toronto  Railway. 

(Report  for  the  year  ended  Dec.  SI,  1902.  J 

President  Wm.  Mackenzie  says  in  substance: 

There  was  a  very  satisfactory  increase  In  the  earnings  of  the  com- 
pany, the  gross  earnings  having  Increased  $173, 8hO.  That  the  state- 
ment does  not  show  a  larner  net  revenue  than  $506,443,  Is  accounted 
for  mainly  by  the  higher  prices  paid  tor  mattilal  used  in  maintenance 
and  repairs,  by  tbe  abnormally  high  priceof  coal,  a  very  large  increase 
in  w:i«ee  of  euipioyes  In  the  several  departments,  and  a  large  outlay 
of  money,  occasioned  In  the  detection  and  punishment  of  systematic 
thieving,  which  was  dt-priving  the  company  of  a  considerable  portion 
of  Its  net  revenue. 

The  total  expenditure  on  capital  account  during  tbe  year  amounted 
to  $191,6.'S6,  which  has  been  devoted  to  the  purchase  of  motor  equip- 
ments and  tbe  conMtrucilon  of  additional  mileage  of  track,  overhead 
system,  new  rolling  stock  and  buildings,  to  accommodate  the  increased 
business  of  the  company  The  directors  consider  It  advisable  to  set 
aside  a  portion  of  be  accumulated  earnings  for  the  purpose  of  provid- 
ing against  heavy  or  special  renewals,  and  nave  adopted  the  policy  of 
establlBhing  an  account  for  such  contingencies  by  transferring  $75,000 
from  the  snrpius  to  the  credit  of  a  contingent  account. 

Tbe  aharehol  er*  at  a  meeting  held  Oct.  6.  1  Oi,  having  sanctioned 
•n  Increase  in  the  capital  stock  by  $1,000,000,  the  directors  have 
made  an  allotment  of  6,000  new  shares,  ont  of  the  amount  autborlzed. 
which  uave  been  HUhgorli<ed  In  full. 

The  company  paid  to  the  cl  y  of  Toronto  during  the  year,  under  the 
terms  of  the  franchise,  the  sam  of  $255.5.'^\,  as  compared  with  $226,- 
453  last  year,  anl  alt-o  paid  tbe  provincial  tax  levied  under  the 
Revenue  Act, 

The  results  for  four  years  past  and  the  balance  sheet  of 
Dec.  81  follow: 


1902.  1901.  ISOO.  1899. 

GrosBeamings $1,834,908    $1,661,017    $1,601,001    $1,315,542 

Operating  expenses.   1.015,361         857,612         775,981         685,217 


Net  earnings $819,547 

Fixed  charges $313,105 

Dividends  paid 303.439 

Costof  paving 70,276 

Total , $685,819       $830,679        $625,818        $621,455 

Surplus $133,728       $172,726          $99,202        $128,870 

BALANCE  SHEET  DEC.  31. 


$803,406 

$293,679 

270.000 

68.000 


$725,020 

$321,818 

240,000 

64,0U0 


$650,325 

$217,455 

240,000 

64,000 


1902.  1901. 

$  « 

eqnlp- 

..10,835,7«7  10,675.138 
108,555  49,428 


Assets— 
Road   and 

raent    ... 
Stores  on  hand 
Accounts     recelv. 

able.... 362.3(M 

C»Bhlnbank «7,162 

Ceaalnhand 22,167 


227,995 
87,378 
16,118 


HaMUliM— 

r-aoUal  6, 

Bonds  ontstand'g..  3 

MortgaiiBS 

Accrued  interest  . 
Acpts  and  waives... 
Unredeetn'd  tick's 

InJarlcH  fund 

Uniforms 

Dividends 

Contingf-nt  acct. .. 
Profit  and  loss 1 


1902. 
« 

,2»'8.414 

473,373 

70,000 

ei,577 

1)3.710 

12,925 


77  488 
75.00) 
273,507 


1901. 
% 

6,000,OCO 

3,473,373 

70,000 

58,431 

l0e,HSl 

ii,»ia 

3,420 

456 

75,000 

1,265.614 


Total 11 .485,948  1 1 ,056,088 


Total 11,486,916  11,065,0&8 

—V.  75,  p.  907. 

Colorado  Fael  &  Iron  Company. 

CReport  for  the  year  ending  June  30,  1902, J 
On  pages  270  to  272  of  to  day's  Chronicle  is  published 

President  Kebler's  report,  with  numerous  tables  showing  the 

year's  operations. 
The  results  for  the  year  compared  with  thoae  of  last  year 

were  as  follows : 

OROSB  AND  NET  EABNINOS. 


■  Gross. 


1901-02.  190001. 

$  $ 

Fuel  department 6,683  953  5,589.353 

Iron  department 6,873,052  6,266,877 

Denver  retail  departm't      301,557  347,483 

Pueblo  reUildepartm't 38,171 

Miscellaneous 2,034  4,662 


. Vet. . 

1901-02.      1900-01. 


960,100 

1,014,955 

25,999 


2,034 


969,233 

1,333,088 

34.262 

814 

4.662 


Total 13,860,595 

Deduct  management 


12,246,546 


2,003,088 
201.163 


Balance  to  income  account 

INCOMB  ACCOUNT. 

1901-02.      190001, 


1,801,926 
1899-00. 


2,342.059 
199,388 

2,142.671 
1898-99. 


Net  earnings 1,801,926    2,142,671    2,349,682    1,094,676 


Deduct — 
Int  on  bds.,  less  misc.  inc.    485,653 

Taxes 111,156 

Sink  and  other  funds,  etc.    518,284 

Interest  and  exchange 

Dividends  on  pref.  stock— 

Current  year (8)160,000 

For  previous  years 


329,926 
71,619 

426,938 
22,267 

(8)160,000 
t480,000 


400,019 
63.813 

384,042 
35,126 


'320,000 


369,460 
46.986 

328,868 
35,238 


Total 1,270,093    1,490,750    1.200,999        780,572 

Surplus 531,833       651,921    1,148,683       314,103 


*  Dividend  7,  8,  9  and  10- July  1, 1895,  to  June  80, 1897. 

t  Dividends  11  to  16  inclusive -July  1, 1897,  to  June  30,  1900. 

Quarterly  dividends  of  \%  per  cent  each  on  the  common 
stouk  were  paid  July  15  and  Oct.  15, 1901;  1^  p.  c.  Jan.,  1902, 
andl3^p.c.  April,  1902. 

QEMEBAL  LBDOEB  BALANCE  JT7ME  30. 


1902.  1901. 

Assets—                                                   $  $ 

Eeal  estate 16,810.915  16,142,388 

Mines  development 142,200  98.415 

Royalties  in  advance 69,017  46,159 

Equipment,  all  departments 20.253,824  13,773,731 

Col.  Fin.  &  Cons,  Oo 3,886,759 

Cash 468,469  1.791,032 

Customers' accounts, 1,032,223  867,776 

Individuals  and  companies  (net).      588,995  228,889 

Bills  receivable 246,455  11,876 

StO'ks,  supplies  and  materials 2,289,050  1,6.56,658 

Securities— stocks  and  bonds 940.128  952.128 

Col.  A  Wyo.  Ry.  Co 1,9.57,081  334,515 

Crystal  River  RR - 314,118  er.  170,161 

Miscellaneous  (inc.  hospital  dep't)      415,261  77,030 


1900. 

$ 

13,369,069 

91.712 

52.832 

6,494,171 

5,090,458 

163,067 

834.71-5 

256.769 

458.969 

1,218.139 

1,040,322 

82,678 


54,163 


Total  assets— 45,616,737  37,196,256  29,146,646 

Liahtlilies— 

Capital  stock  (see  Twv,8UPP'M'T). 25.931.000  25,000,000  19,000,000 

Bonds  (see  SUPPLEMENT) 15,066,000  5,995,000  6,993,000 

Bills  payable 536,400  141.750 

Unpaid  vouchers 1.232.406  705.318  270.034 

Unpaid  freight 248.279  193.628  60.975 

Unpaid  pay  checks 606,662  450.065  393,798 

The  Colorado  Supply  Co 98.563  269,663  189,100 

Sinking  funds 1,020.003  1,478.^94  1,176,035 

Fond  for  payment  of  taxes 60.000  35,000  24,000 

Bond  int.  (accrued  but  not  due)..       320,123  146,572  141,077 

Dividend  accrued 80,000  80,000           

Miscellaneous 326.161  209,740  281,533 

Income  account  (surplus) 628,641  2,096,476  1,525,345 

45,616,737  37,196,265  29,146,646 


To»al  liablll'les 

—V.  76,  p.  214,  161. 

American  District  Telegraph  Company  of  New  York. 

(Report  for  the  year  ending  Dec.  SI,  190S.J 
President  Robert  C.  Clowry  says  in  substance: 

The  taxes  for  the  year  1901,  $8,262,  "held  out"  of  the  account*  of 
that  year  and  paid  in  January.  1902.  and  a  dltferenoe  of  $824  due  to 
errors  of  accoantlne,  are  covered  by  reduolnif  the  amount  of  tbe  sur- 
plus of  Deo.  31.  1901.  to  $78,729.  For  the  purposes  of  comparison  the 
$8,262  has  been  added  to  the  reported  expenses  of  1901.  and  the  re- 
ported receipts  for  that  year  have  been  reduced  In  tbe  sum  of  $6,509 
to  cover  an  amount  found  to  have  been  improperly  taken  as  an  earn- 
ing out  of  uniform  account. 

Witk  the  tigures  for  the  previous  year  so  corrected,  the  comparison 
is  very  favorable,  especially  In  view  of  the  fact  that  during  the  first 
half  of  the  last  year  the  records  show  a  decrease  of  $17,387  In  the 
net  receipts,  and  that  the  conditions  since  have  been  distinctly  nn- 
favorab'e  for  a  good  business.  By  reducing  the  operating  expense 
whenever  it  was  possible  to  do  so  without  Impairment,  of  tbe  service. 
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thta  loss  bas  been  overoome,  and  a  email  Inoreaee  In  the  net  revenue 
lor  the  year  U  i>hown. 

An  exanjlnatlon  of  the  plant  shows  that  It.reqalres  overhauling,  and 
there  1h  no  doubt  that  the  failure  of  calls  to  reKi«ter  bas  been  a  fruit- 
ful cause  for  oumplalnt.  and  has  resulted  In  the  lots  of  considerable 
business.  The  wires  are  belUK  re  ran  and  new  boxes  Installed  but 
the  work  will  be  done  gradually  In  the  hope  that  the  cost  may  be  paid 
out  of  The  earnings  and  the  surplus  without  affecting  the  usual 
dividends. 

The  earnings,  etc.,  have  been  compiled  as  follows: 

EABNINQS,  EXPENSES  AND  CHABOH8. 

1902.  1901.  1900.  1899. 

Revenues,  all  sources $610,043     $fi24,l93     $5PO,.'S36     $629,752 

Operating  expenses,  etc...  513,176       635,644       508.690       525,672 

Net  earnings $96,867       $8«,649       $86,848     $104,180 

Dividends (2)76,886  (2ifl)96,107(2i4)ri6,497(2i4)86,497 


Balance,  surplus.. 
Previous  surplus 


$19,981  def.$7.458 
78,730  80,503 


Total  surplus  Deo.  31..  $98,711 

Miles  wires 1,552 

Offices 85 

Instruments 27,940 


$73,045 

1,648 

85 

27,905 


$349 
80,154 

$30,603 

1,637 

86 

27,943 


$17,683 
62,471 

$80,154 

1,510 

85 

27.986 


BALANCE  SHEET  DEC.  31,  1902. 


Asgefs— 
Plant,  f  ran,  pat'ts,  stks. 

merged  oomoa's,  eto.$4,018,865 
Stocks  <fe  bonds  of  cos. 

not  merged *235,700 

Sappiies,  IDCL  uniforms  21,413 

Sundry  aoots.  reoeiv...  46.487 

Advances. 746 

One  from  managers 22,241 

Dae  from  agt'nts 2,033 

Cash  in  treasury 18 ,72  5 

Total  assets $4,366,200 


Liabilities— 

Capital  stock: $3, 844,700 

Sundry  accounts   pay- 
able   7,260 

Contingent  liabilities..  5.940 

Profit  and  loss 508.300 


Total  liabilities $4,366,200 

♦Includes  1,750  shares  stock  Holmes  Eleo.  Protec.  Co.,  $176,000;  1.760  shares 
stock  Dist.  Tel.  Co.  of  Boston,  $*i.'Hio;  63  shares  stock  Am.  Dist.  Tel.  Co.,  $5,- 
600:  12  shares  stock  Am.  Dist.  Tel.  Co.  of  N.  J..  $l,e00;  10  collateral  trust  bonds 
Western  Union  Tel.  Co..  $10,0J0;  total,  $233,700.— V,  76,  p.  214. 

Consolidated  Gas  Co.  of  New  York  City. 

C Statement  for  year  ended  Dec.  SI,  1908.) 

At  the  annual  meeting  on  Monday,  President  Gawtry  said: 

The  year  Just  ended  has  been  a  trying  one  for  the  company;  the 
works,  both  gas  and  electric,  have  been  run  up  to  their  fall  capacity, 
and  it  is  a  source  of  congratalation  that  the  oompany  has  been  able  to 
meet  the  demands  made  upon  It.  The  scarcity  of  fuel  caused  much 
anxiety,  as  at  times  during  the  last  two  or  three  months  the  require- 
ments ran  up  as  high  as  3,600  tons  a  day,  for  which,  in  most  cases, 
high  prices  have  had  to  be  paid,  as  all  contracts  were  suspended  dur- 
ing the  strike.  There  was  Imported  early  in  the  summer  a  quantity 
of  Welsh  coal,  which  helped  out  the  situation  to  a'great  degree.  Is  was 
a  serl  ms  question  at  one  time  whether  all  the  supply  of  gas  required 
oould  be  siipulied,  some  days  the  consumption  running  very  near  80.- 
000,000  cubic  feet.  While  It  is  too  early  to  give  the  exact  flaures,  the 
net  profits,  after  the  payment  of  dividends,  were  $2,100,000,  against 
$1,500  000  the  previous  year. 

The  sales  of  gas  in  the  year  inoroMed  to  11*65  percent  over  the  pre- 
vious year.  The  increase  during  the  last  three  months  of  the  year 
ran  as  high  as  20  per  oent,  and  in  some  districts  to  30  per  cent,  over 
the  corresponding  period  of  the  previous  year.  The  increase  in 
the  cost  of  materials  daring  the  year  amounted  to  $440,000.  The  com- 
pany sold  42.632  gas  ranges,  stores,  heaters,  etc.,  during  the  year. 
The  output  of  electricity  during  the  year  increased  IS^s  p^r  cent. 
There  was  an  increase  in  tiie  number  of  users  of  electricity  during  the 
year  of  4,700.  The  company  has  7,639  employes  and  during  the  year 
has  pai<1  out  $18,916  for  pensions  and  to  benefit  societies.  The  com- 
pany has  sold  coal  to  its  employes  at  low  rates.  The  company  itself 
oonsamed  947,743  tons,  an  average  of  2,600  tons  a  day. 

The  statistics  furnished  by  President  Gawtry  permit  of  the 

following  comparison  for  the  years  1902  and  1901 : 

Output.  1902.  1901.  Iticrease.    P.  et. 

Gas,  cubic  feet. ...18,368,478,000  16,443,000,000  1,915.000,000  11'65 

Eleotr'ty  kilowatts  "'  ' 

Hamiyigs. 

Ketover  interest.. 

Dividends.  8  p.  o.. 

Sur.  for  yr..  approx. 
Yariout  Slatigtict. 

Miles  of  gas  mains 
on  Dec.  31 

Xnmber  of  gas  me- 
ter son  Deo.  31.. 

Paid   during    year 
for  repairs 

Charged  off  for  de- 
preciation   

Ch'ged  off  for  taxes 
incl.fr'nchlsetax 

The  last  balance  sheet  of  the  company  made  public,  viz., 
that  of  Jan.  1,  1901,  was  given  in  V.  72,  p.  436. 

The  balance  sheet  of  the  New  York  Eiison  Co.,  whose  stock 
is  practically  all  owned  by  the  Consolidated  Gas  Co.  furnished 
to  the  Ne?v  York  Stock  Exchange  in  connection  with  the 
lis^iEg  of  $3,500,000  additional  bonds  of  the  New  York  Gas 
&  Electric  Light,  Heat  &  Power  Co.  (see  Consolidated  Gas 
Co.  on  a  subsequent  page),  was  as  follows: 

BALANCE  SHEET  OP  NEW  TOBK  EDISON  CO.  NOV.  80,  1902. 


88,870,000 

74,656,000 

13,714,000  18-87 

$7,932,000 
6,832.000 
2,100,000 

$7,328,000 
6,828,000 
1,600,000 

$604,000    8-24 

4.000 

600.000  40-00 

1,783 

1,740 

43    2*47 

556,063 

523,597 

22,466    4*29 

$1,336,424 

$895,000 

$440,000  49-16 

744,484 

700,000 

44,000    6-28 

1,755,686 

1,670,195 

85,490    6-12 

Assets— 
Plant,  property,  etc. 

Treasury  bonds 

Treasury  ptook 

Accounts  receivable. 

Supplies 

Cash 


$87,504,742 
107,890 
149,000 
1,786,368 
331,941 
271,622 


Total 

-V,  75,  p.  188. 


Liabilities— 

Capital  stock $45,200,000 

First  mtg.  bonds ll,500,ono 

Pure,  money  4%  bonds  21,000.000 
EdlBon  Eleo.  lU.   Co. 

capital  stock 29,671 

First  mtg.  bonds 4,312,000 

Consol  mtg.  bonds..  2,188,0U0 
Mt.  Morris  Eleo.Lt.Co. 

bonds  988,000 

Real  estate  mtgs 165,000 

Guar.  deps.  res.,  etc..  143.450 

Bills  &  acc'ts  payable  2,012. e06 

Profit  and  loss 2,622,837 

,151,663       Total $30,151,563 


MonoDgahela  River  Consolidated  Coal   &   Coke  Co. 

^Report  for  the  year  ended  Oct.  31,  1908. J. 
President  J.  B,  Finley  says  in  substance: 

COAL  Lands  —The  policy  of  the  company  Is  not  to  Increase  its  hold- 
ings of  coal  lands,  believing  this  to  be  a  more  economical  and  profit- 
able policy  than  the  accumulation  of  a  large  acreage,  thereby  Increas- 
ing Interest  charges  and  taxes,  while  by  purchasing  a  snffloient  num- 
ber of  acres  each  year  to  replace  that  mined,  and  that>  maintaining  the 
original  acreage,  which  Is  sufficient  to  last  the  comoany  40  years  at 
the  present  rate  of  production,  enfflolent  reserve  acreage  Is  provided 
and  will  be  maintained.  The  royalty  charged  for  all  coal  mined  is  at 
the  rate  of  $560  per  acre,  which  price  has  proven  sufficient  to  replace 
the  acreage  mined  out  each  yetir  and  also  to  provide  a  sinking  fund 
which  win  pay  the  mortgage  bonds  before  maturity, 

To-aay  the  company  has  but  16  acres  less  coal  on  the  Monongahela 
River  than  when  It  commenced  business  Oct.  1. 1499.  and  in  addition 
has  paid  from  said  royalty  $533,000  on  its  bonds,  thereby  reducing  its 
bonded  debt  from  $10  000,000  to  $9,468,000. 

Fdndino.— On  Oct.  31,  1901,  the  current  debt  Of  the  company  was 
$3,f)10.751.  This  was  made  necessary  t>y  reason  of  the  magnitude  of 
the  business,  requiring  the  carrying  of  liquid  or  c^sh  assets,  consisting 
of  accounts  and  bills  receivable,  coal  and  supplies  on  hand  and  oash 
amounting  to  between  $i,000,000  and  $6.0  lO.OOO.  while  the  oash 
working  capital  provided  when  the  company  wa*  organized  was  but 
$1,000,000.  It  was  thought  unwise  to  have  such  a  larve  floating  or 
current  debt,  and  on  Deo.  31,  1901.  your  board  of  directors  author- 
ized the  issue  of  $3,000,000  of  certificates  of  indet)tednfS8,  ot  the  de- 
nomination of  $'^,000  each,  to  be  dated  Jan.  1,  1902,  bearing  5  percent 
interest,  free  of  tax,  payable  July  and  January.  The  principal  pay- 
able ($200,000)  on  the  first  day  of  January  each  year  thereafter,  both 
principal  and  interest  payable  at  the  Unioa  Trust  Co.  Two  million 
and  s'xty  thousand  dollars  were  sold  to  m»imber8  of  your  company  at 
par,  the  remaining  $940,000  being  in  the  custody  of  the  Union  Trust 
Company,  having  not  yet  been  offered  for  sale. 

CuHONA  Coal  <fe  Ieon  Co.— During  the  fall  of  1900,  owing  to  the 
long  continued  low  water,  your  company  was  unable  to  ship  suffloient 
coal  to  New  Orleans  to  supply  its  contracts,  and  was  compelled  to 
purchase  some  2.000,000  bushels  of  Alabama  ooal.  This  suggested 
the  desirability  of  the  company  acquiring  an  Alabama  ooal  property. 
After  a  thorough  expert  examination  of  the  property  now  owned  by 
the  Corona  Coal  &  Iron  Co..  your  company  purchased  all  but  one- 
twelfth  of  the  capital  stock  of  said  company.  The  property  consists 
of  20,000  acres  of  ooal  lands  in  Walker  county,  Alabama,  with  four 
operating  mines,  miners'  houses,  store  buildings,  etc.  The  outpat  for 
the  past  year  was  337,101  tons.  The  operation  is  profitable,  and, 
aside  from  its  being  a  protection  to  our  New  Orleans  trade,  is  a  good 
investment. 

The  earnings,  expenses  and  the  balance  sheet  follow: 

BABNINOS  FOB  TEAB8  ENDING  OCT.  31. 

1902.  19QJ.. 

Earnings. $2,653,809  $2,563,300 

Less— Maint.  and  repairs  on  river  oraft $484,731  $208,291 

Depreciation  on  river  craft,  etc 287,155  315,474 

Royalty  on  ooal  mined* 433,126  402,500 

Interest  on  bonds  paid 66-^,740  579,060 

Dividend,  7  p.  c.  on  preferred  stock 700,000  696,606 


Total $4,473,752    $2,201,930 

Net  balance  for  year $180,037       $361,374 

'Used  partly  for  redemption  of  bonds  and  partly  re-invested  In 
property. 


BALANCE  SHEET  OCT.  81. 


Assets-  1902. 

Cash  on  hand  and  in  banks...  $318,892 

Accounts  and  bills  receivable.  2,957,168 

Coal  onhand 1,822.971 

Supplies  on  hand 813,475 

Office  furniture 12,862 

Stocks  of  other  corporations..  423,050 

Investments 38,685,611 


1901. 

$333,426 

2,363,634 

1,828,' 29 

671,382 

13,621 

246,788 

38,364,434 


1900. 

$269,235 

1,442,748 

1,576,406 

326,679 

10,736 

262,050 

38,151,309 


Total $45,028,029  $48,811,812  $42,039,168 

LiabUitits— 

Preferred  stock $9,996,000  $9,965,000  $9,915,000 

Common  stock 20,000.000  20,000,000  30,000,000 

Bonds  and  certs,  of  indebt'ss.  xll  628,000  9,479,0  0  9,479,000 

current  debts 2.467,931  8.510,751  2,149,471 

Undivided  profits 1,037,098  857,061  496,687 

Total $46,028,029  $43,811,312  $42,039,168 


xExolnslveof  $532,000  canceled  for  sinking  fond.— V.  76.  p.  215. 


Pressed  Steel  Car  Co. 

C Report  for  the  year  ending  Dec.  SI,  1908,  J 

The  results  for  three  years  past  and  the  balance  eheeta  of 
Dec.  81  for  two  years  are  as  follows : 

1902  1901  1900 

Profits $4,578,114       $1,927,925       $2,076,'l81 

Deduct- 

Depreciation $300,000  $143,635  

Dividends  on  pref.  stock (7%>$875,000  (7%)*875.000(7%>$875.000 

Do.oncommon ....^ (4%)600,000    (4%)5t0,000    (4%)500,000 


Balance,  Isurplus ^    $2,903,114        $409,290  $700,181 

The  surplus  for  the  year  1903  ($2,903,114)  was  added  to  the 
total  surplus  of  Dec.  81,  1901  ($1,700,171),  and  from  the  total 
was  deducted  "charges  pertaining  to  previous  years"  ($271,- 
8f^6,  against  S'521,403  in  the  previous  year),  making  the  total 
surplus  as  of  Dec.  31,  1902,  $4,331,479  as  shown  below. 


BALANCE  SHEET  DEC.  31. 


1902. 

A  ssets—  t 

Prop  and  franch.  85,915,603 
Additions  to  Diant 
Stocks  owned  ... 
Taxpsand  ins.  not 

acrued 

Acc'cts  reo'Table 
Materials  on  h'nd 
Cash 


1,391,030 

2fi2 
1,831,085 
*,B09,6'.5' 
3,789,569 


1901. 
» 

25,618.832 
441,771 
139,000 

1«.366 
1.813,596 
4,898,273 
1,301,728 


Total 

-V.  75.  p.  1305. 


..  37,379,176  84,228,566 


1901. 
» 

12,600,000 

13.500,000 

5,000,000 

^^85,000 

1.838.791 

li'6,987 

218.750 

108,887 

1,700.171 


Total 37,379,176  34,328,586 


UdhVitits— 
Common  stnck... 
Preferred  stock.. 
Ist  M.  Kold  notes. 
Hurch.  m  u.  M. .. 
Accounts  payiible 
Acc'd  sal  &  WHgeg 
Acc'd  div'ds  pref. 
Accrued  Interest. 
Surplus 


1902. 
< 

12,500,100 

12,5(0,000 

4,1(4,  00 

310.O00 

3.067.134 

•.^57  8S4 

2I8,7.'>0 

SI0.41J9 

4,331,479 


January  81,  1903. J 
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RAILROADS.  INCLUDING  STREET  ROADS. 

Albany  &  Hndson  Railway  &  Power  Co.— Sale.— The  fore- 
closure sale  ia  Btt  for  Feb.  11  in  the  Court-house  at  Hudson, 
N.  Y.    See  reorgauiztition  plan  in  V.  75,  p.  847. 

Ballston  Terminal  Ry. —iVb  Receivership.— PTeei^ent  Thos. 
F.  Barrett  informs  us  that  the  report  from  Ballston  Spa  that 
the  company  has  been  placed  in  the  hands  of  a  receiver  by 
Justice  Stover  of  the  Supreme  Court  is  not  true.  "The  road 
is  not  in  the  hands  of  a  receiver;  the  Atlantic  Trust  Co., 
never  floated  any  bonds  of  the  company,  as  etated  in  tbe  des- 
patches referred  to,  and  never  had  any  relations  with  it  ex- 
cept to  act  as  mortgage  trustee.  As  to  the  action  begun  on 
the  receiver's  certificates,  the  same  was  promptly  discontin- 
ued by  the  certificates  being  taken  up  and  cared  for  by  the 
stockholders  of  the  company."— V.  74,  p.  266. 

Baltimore  Sparrows  Point  A;  Chesapeake  Ry.— See 
United  Railways  &  Electric  Co.  below.— V.  76,  p.  211. 

Boston  Elevated  Ry.—TFagre*.— See  "Wages"  below.— V. 
76,  p.  99.) 

Brooklyn  Rapid  Transit  Co.— New  Officers.— At  the  an- 
nual meeting  yesterday  Edwin  W.  Winter,  formerly  Presi- 
dent of  the  Northern  Pacific  Ry.,  was  elected  a  director  to 
succeed  Jacob  L.  Q-reatsinger,  who,  it  is  announced,  will 
retire  from  the  presidency.  Norman  B.  Ream,  of  Chicago, 
was  also  elected  to  the  board  to  succeed  August  Belmont. 
The  directors  now  include: 

One  year  terin— John  Q.  Jenkins,  Horace  O.  Duval,  R.  Sotners 
Hayea, "David  H.  Valentine.  Two  years— Merman  B.  Ream,  Edwin  W. 
Winter,  Henry  Slebert,  T.  8.  Williams.  Three  yeara— A.  N.  Brady,  H. 
H.  Porter,  E.  H.  Harrlman,  W.  O.  Oakman  and  A.  R.  Flower.— V.  76, 
p.  101, 47. 

Canadian  Northern  Ry.— Po8«i&te  I>ea/.— See  Great  North- 
ern Ry.  of  Canada  below.— V.  75,  p.  1398. 

Chesapeake  &  Ohio  Ry. — Q^eringf.— Blair  &  Co.  are  offer- 
ing, at  prices  to  yield  i]4  p.  c.  interest,  $600,000  of  4  percent 
equipment  mortgage  $1,000  gold  notes,  part  of  a  total  issue 
of  $1,000,000,  dated  Sept.  1,  1902.  and  due  $50,000  each  six 
months  beginning  March  1,  1903,  to  Sept.  1,  1912,  inclusive. 
See  V.  75,  p.  562.— V.  75,  p.  611. 

Chicago  Burlington  &  Qalncy  RR.— CaMed  Bonds.— Den- 
ver Extension  4  per  cent  bonds  due  Feb.  1,  1922,  to  the 
amount  of  $92,000  in  bonds  of  $1,000  each  and  of  $2,400  in 
bonds  of  1 100  each  have  been  called  and  will  be  purchased  at 
par  on  presentation  to  the  New  England  Trust  Co.,  Boston, 
on  Feb.  1,  from  which  date  interest  will  cease. — V.  75,  p.  1353. 

Chicago  City  Ry. — Protective  Committee. — A  committee 
consisting  of  James  B.  Forgan,  Ernest  A.  Hamill,  Byron  L, 
Smith,  Nelson  Morris  and  L.  Z.  Leiter,  in  view  of  the  re- 
ports which  are  "  being  circulated  to  the  effect  that  parties 
who  do  not  cow  control  the  company  are  seeking  to  obtain 
the  ownership  or  control  of  a  majority  of  its  stock,"  and  be- 
lieving that  "  the  greater  part  of  the  stock  is  still  held  by 
parties  who  are  opposed  to  any  hasty  action  and  who  desire  to 
co-operate  with  the  present  management,"  request  the  share- 
holders to  sign  a  preliminary  protective  agreement  which 
has  been  deposited  with  the  Northern  Trust  Co.  of  Chicago. 
(See  Chicago  Union  Traction  Co.  in  V.  76,  p.  157,  211.)-V. 
76,  p.  1085. 

Chicago  &  Eastern  Illinois  UR.—Deposits.-The  time  for 
the  exchange  of  common  shares  for  10  p.  o.  stock  trust  certif- 
icates of  the  St.  Louis  &  San  Francisco,  and  of  preferred 
shares  for  6  p.  c.  stock  trust  certificates  of  that  company,  has 
been  extended  until  Jan.  81,  Of  the  total  issue  of  73,178 
shares  of  common  stock,  70,700  shares  have  accepted  the 
proposition,  and  41,435  shares  of  the  preferred  out  of  68,307. 
—V.  76,  p.  101. 

Chicago  ttreat  Western  Ry.—7Mfervtcw.— Vice-President 
Oppenheim  arrived  from  England  on  Jan.  24,  and  is  quoted 
by  the  "New  York  Herald"  as  saying: 

We  know  that  there  are  Interests  whloh  covet  the  Ohloagn  Great 
Western,  and  If  any  snoh  Interests  oare  to  make  what  we  consider  an 
advantjkffedus  offer  we  shall  be  »ble  to  deliver  the  property.  While  I 
was  abroad  b  me  one  In  this  olty  eald  that  I  had  the  oontrolof  the  road 
Inmy  Taltse  and  was  ItrlnKlnK  It  over  to  America.  That  wan  about 
right.  But  I  didn't  go  to  London  with  the  purpose  of  flxliignp  matters 
io  that  we  could  dispose  of  the  railroad  or  anything  of  that  sort.  I 
went  to  arrange  t&e  flnanoes  of  the  company  and  get  money  for  ex- 
tensive contemplHted  Ituprovements,  and  In  that  [  have  been  sn  oess- 
lol.  All  the  tluaucial  arrnngi'menis  for  building  the  Omaha  and  Sloux 
City  extensliiUH  wtire  made  long  ago,  and  the  work  will  be  pushed  as 
rapidly  as  possible.— V.  76,  p.  167,  47. 

Chicago  &  Sixttheustern  Ry.— Sale  Feb.  19.— The  fore- 
closure sale  ia  adveriiped  for  Feb.  19  at  Anderson,  Ind,; 
upEet  price  $1,0C0,0C0.— V.  76,  p.  48. 

Cleveland  &  Sonthwestern  Traction  Co.— Securitien,  Etc. 
—This  consdidated  company's  mortgage  is  made  to  the 
Federal  Trust  Co.  of  Cleveland,  as  trustee,  and  Pecnres 
|3,000,OCO  of  5  p.  c.  |1  000  gold  bonds,  dated  Feb.  1,  1903,  and 
due  Feb.  1,  1923.  but  subject  to  call  on  or  after  Feb.  1.  1913, 
at  105;  interest  payable  Feb  1  and  Aug.  1  at  the  offline  of 
trustee.  Of  the  new  bonds  $1,700,000  are  reserved  to  retire 
prior  liens  outstanding.  The  new  mortgage  covers  130  miles 
of  track,  being  a  first  lien  on  the  40  miles  of  the  former 
Cleveland  &  Soutnern.  The  capital  stock  authorized  is 
$5,000,(i0i',  of  which  $2,000,000  is  5  p.  c.  cumulative  preferred; 
present  iemes  $3,0u0,000  common  and  $1,800,000  preferred; 
par  of  eharep,  $100.  A.  H.  Pomeroy  is  President;  E  F. 
Schneider,  Secretary;  F.  L.  Pomeroy,  Treasurer.  Office  614 
Garfield  Building,  Cleveland.— V.  76,  p.  212. 


Colorado  &  Sonthern  Ry.— Listed.— The  New  York  Stock 
Exchange  has  listed  .$300,000  additional  first  mortgage  4  per 
cent  bonds  of  1U29,  making  the  total  amount  listed  to  date 
§18.650,000. 

Earninga.-FoT  the  5  mos.  ending  Nov.  80  earnings  were: 

5  monlhs—         Orosi.  Ntt.       0th.  income.  Charge*.    Hal.,  $ur. 

1902 $2,648,203  $674,737       $1,683       $402,058    $274,312 

1901 2,377,987       653,393  

-V.  75,  p.  607. 

Des  Moines  City  (la.)  RR.— Bo7id«.— The  company  has  sold 
$150,000  refunding  mortgage  5  per  cent  gold  bonds  to  N.  W. 
Harris  &  Co.,  to  provide  for  the  acquit'ition  of  additional 
cars  and  power  facilities,  double  track,  etc. — V.  75,  p.  611. 

Evansvllle  &  Terre  Haote  RK.—New  Equipment.— The 
company  has  purchased  1,100  new  cars  and  has  funds  on  hand 
sufficient  to  pay  for  the  same.  The  directors  recently  auth- 
orized the  issue  of  $250,000  general  mortgage  5  p.  c.  bonds  of 
1892.  No  arrangements  have  been  made  for  the  sale  of  these 
bonds,  but  whenever  they  are  sold  the  proceeds  will  go  into 
the  couipany's  treasury.  — V.  75,  p.  979. 

Florence  &  Canyon  City  (Col.)  Electric  Street  Ry.— ilfor*- 
gage,—A  mortgage  has  been  filed  to  the  Eastern  Trust  Co.  of 
New  York,  as  trustee,  to  secure  $2,700,000  of  5  p.  c.  $1,000 
gold  bonds  dated  Jan.  1,  1903,  and  due  Jan.  1,  1928,  interest 
payable  Jan.  1  and  July  1.  Stock  $500,000  in  $100  shares. 
The  plan  is  to  build  an  extensive  system  of  electric  railways, 
aggregating,  it  is  said,  125  miles  of  track  connecting  the 
cities  and  towns  in  the  valley  of  the  Arkansas  Kiver,  adja- 
cent to  Florence  and  Canyon  City,  Col.  Officers;  President, 
Thos.  Robinson;  Vice-President  and  Treasurer,  Harley  A. 
Cook;  Secretary,  Harry  Robinson;  office,  Florence,  Col. 

Fonda  Johnstown  &  fctioTersvIIle  RR.— New  Bonds.— The 
"first  consolidated  refunding  mortgage"  recently  authorized 
secures  $7,000,000  of  43^  p.  c.  gold  bonds  dated  Nov.  1,  1902, 
and  due  Nov.  1,  1952,  but  subject  to  call  for  payment  at  120 
on  any  interest  date.  Interest  payable  May  1  and  Nov.  1  at 
office  of  New  York  Security  &  Trust  Co.,  the  mortgage  trus- 
tee. Sinking  fund,  none.  The  present  issue  under  the  mort- 
gage will  be  about  $4,000,000,  to  retire  Amsterdam  Street 
RR.  bonds  and  to  meet  the  cost  of  building  the  double-track 
trolley  road  now  under  construction  from  Johnstown  to  Sche- 
nectady, together  with  power  house  and  other  improvements. 
There  is  reserved  for  prior  liens  $1,850,000.— V.  76,  p.  213. 

Grand  Trunk  Ry. — See  Great  Northern  Ry.  of  Canada 
below.— V.  75,  p.  1354. 

Great  Northern  Ry.  of  Canada.— iJeporfed  Sale.-It  is 
understood  that  negotiations  are  well  advanced  for  a  con- 
solidation of  this  road  with  the  Canadian  Northern.  The 
latter,  in  connection  with  the  Canada  Atlantic  and  the 
Great  Northern  of  Canada,  would  form  a  through  line  from 
Winnipeg  to  Quebec. 

It  is  reported  from  Montreal, Que., that  William  Mackenzie, 
one  of  the  promoters  and  builders  of  the  Canadian  Northern, 
has  gone  to  England  with  a  proposition  from  the  Grand 
Trunk  Pacific  people  to  purchase  the  Canadian  Northern. — 
V.  75,  p.  1352. 

Gnatemala  Northern  RR.—Stattis.—JameB  McNaught, 
President  of  the  Central  American  Improvement  Co.,  35 
Nassau  Street,  New  York,  which  is  building  this  road, 
makes  the  following  statement  : 

The  road  will  extend  from  Puerto  Barrios  to  Guatemala  City,  a  dis- 
tance of  202  miles.  The  line  has  been  completed  from  Puerto  Barrios 
to  El  Ranoho,  185  miles,  and  Is  surveyed  from  the  latter  point  to 
Guatemala  City,  67  miles.  The  contract  for  this  6'  miles  has  been  let 
to  James  P.  McDonald  Co.  of  35  Nassau  St.,  New  York.  The  road  Is 
narrow  gauxe,  wl'h  a  maximum  grade  of  3  per  cent,  and  is  to  be  laid 
■with  56-pound  rails.  Tbe  road  la  expected  to  do  a  heavy  business  In 
mahogany,  lumber  and  bananas,  and  when  completed  It  will  form.  In 
connection  with  the  Guatemala  Central  (V.  68,  p  724),  a  new  trans- 
Isthmian  line.    J.  A.  Snyder,  Vice-President.  New  Orleans,  La. 

There  are  $4,000,000  Republic  of  Guatemala  6  per  cent 
bonds  which  are  a  first  lien  on  the  road,  and  which  have  been 
deposited  with  the  United  States  Mortgage  &  Trust  Co.  to 
secure  $2,000,000  of  8-year  6  per  cent  bonds,  issued  by  the 
railroad  company.  The  proceeds  from  the  sale  of  the  latter 
will  be  used  to  complete  the  line.  The  company  has  $5,000,- 
000  capital  stock. 

Hocking  Valley  Ry.— Lfsfed.- The  New  York  Stock  Ex- 
change has  listed  $160,000  additional  first  consolidated  mort- 
gage one-hundred-year  4}>^  per  cent  bonds  of  1999,  the  pro- 
ceeds of  which  have  been  used  in  retlrina:  6  p.  c.  car  trust 
bonds,  making  the  total  listed  to  date  $11,397,000.— V.  75,  p. 
1301, 

Indianapolis  ShelbyTille  &  Sontheastern  Traction  Co.— 

Bonds  Offered.— Demson,  Prior  &  Co.  of  Boston  are  offering 
at  102  and  interest  $200,000  of  the  $500,000  flrst  mortgage 
sinking  fund  5  p.  c.  gold  bonds,  due  1932.— V.  75,  p,  1086. 

Iowa  &  Mlssoarl  Ry.— Zhrecior*,— John  W.  Gates,  John 
Lambert  and  J.  J.  Mitchell  have  been  elected  directors  of 
this  companv,  a  subsidiary  organization  of  the  Iowa  «fc  St. 
L  )uis.— V.  75,  p.  1087. 

Iowa  &  St.  Lonis  RR.— Oaten  Interest.— See  Iowa  &  Mis- 
souri Ry.  above.— V.  75,  p.  1399. 

Lake  Erie  Alliance  &  Wheeling  RR.— Change  in  Control. 
—The  Lake  Shore  &  Michigan  Southern  Ry.  C->.  has  pur- 
chased control  of  this  road,  which  extends  from  Phalanx.  O., 
on  theErip  RR.,  sontherlv  to  Dillonvale,  O.,  on  the  Wheeling 
&  Lake  Erie  R.R  ,  ff  distance  of  88  miles.  Thp  purchase 
includes  all  the  stock  of  the  L,  E.  A.  &  W.  RR.  Co.,  all  the 
stock  of  the  L.  E.  A.  &  W,  Coal  Co.  and  51  per  cent  of  the 
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stock  of  the  Jefferson  Coal  Co.;  also  other  properties  and 
lands.  There  will  be  no  "merger."  The  bonds  were  can- 
celed by  the  trustee  and  cremated.  The  Lake  Shore  recently 
negotiated  a  lorn  of  $2,000,000  from  the  Cleveland 
Trust  Co.,  it  is  earmised  in  cannecton  with  this  trans- 
action.   The  following  directors  were  elected  : 

W.  K.  Vanderbllt.  H.  MoK.  Twombly,  F.  W.  Vanderbllt,  C.  M.  De- 
pew,  W.  H.  Newman,  W.  C  Brown  and  E.  D.  Worcester  of  New  York, 
and  George  O.  Greene  and  E.  A.  Handy  of  Cleveland.— V.  75,  p.  981. 

Lake  Shore  &  Michigan  Southern  Rj.— Purchase.— See 
Lake  Erie  Alliance  &  Wheeling  RR.  above.— V.  76,  p.  158. 103. 

Lake  Street  Elerated  RB.,  Chicago.— JEarning'!,'.— The  re- 
sults for  the  year  ending  Dae,  31  were  : 

Tear.  Gross.  Net.  Charges.  Balance. 

1902 $815,281         $384,998  $411,905        def.  $:!6.9l2 

1901 786,462  397,663  391,459       Bur.       6,204 

—V.  75,  p.  1087. 

Lehigh  Valley  RR.— Aew  Officer.— J,  A.  Middleton  has 
been  elected  Second  Vice-President  in  charge  of  the  financial 
and  accounting  affairs  of  the  company  and  of  its  purchasing 
department.  His  office  will  be  at  228  South  3rd  St.,  Phi!a 
delphia,  and  the  Comptroller,  Treasurer  and  Parchasing 
Agent  will  report  to  him.— V.  76,  p.  212,  102. 

Long  Island  RR.— Listed.— The  New  York  Stock  Ex- 
change ba?  listed  $>00,000  additional  unified  mortgage  4  per 
cent  bonds  of  1949,  issued  on  account  of  improvements,  new 
eqaipment,  etc.,  from  Mar.  1,  1899,  to  June  80,  1902,  and 
making  the  total  listed  to  date  $6,860,000.— V.  76,  p.  158. 

LonisTlile  Anchorage  &  Pewee  Talley  Electric  Ry.— 

Change  of  Name. — New  Stock. — This  company  has  filed 
amended  articles  of  incorporation  changing  its  name  to  the 
Louisville  &  Eastern  RR.  Co.,  and  increasing  its  authorized 
capital  stock  from  $360,000  to  $1,250,000,  of  which  $350,000  is 
5  p.  c  non  comulative  preferred.  The  indebtedness  is  limited 
to  $1,500,000.  The  company  is  empowered  to  build  from 
Shelbjville  to  Frankfort,  to  Eminence,  New  Castle,  Mount 
Eden,  in  Anderson  and  Spencer  counties,  and  to  a  point  on 
the  Kentucky  River  in  Henry  Couaty.  An  extension  from 
Anchorage  to  ShelbyvlUe  is  under  construction,  and  it  is 
thought  will  be  in  operation  within  the  year.  President  Per 
cival  Moore  says  it  is  proposed  to  build  successively  all  of  the 
lines  mentioned  in  the  amended  articles.   See  V.  75,  p.  1303, 

LonlSTllIe  &  Eastern  RBL.—New  Name. — See  Louisville 
Anchorage  &  Pewee  Valley  Electric  Ry.  above. 

Missouri  Kansas  &  Texas  RR—Now  a  Tenant— See 
Terminal  Railroad  Association  of  St.  Louis  below.— V.  76, 
p.  102,  48. 

New  York  Central  &  fladson  River  RR.—2erminal 
Changes.— The  plans  for  the  enlargement  of  the  terminal  fa- 
cilities in  this  city  and  the  consideration  to  the  city  were 
substantially  agreed  upon  on  Jan.  20  by  a  committee  of 
the  Board  of  Estimate  and  representatives  of  the  company. 
Both  plans  and  terms  were  practically  the  same  as  proposed 
at  a  recent  meeting  of  the  Board  of  Estimate.  (Vol.  76,  p. 
48;  V.  75,  p.  290,  240;  V.  74,  p.  776,  151.) 

It  was  decided  that  the  city  should  bear  pirt  of  the  risks 
of  damage  suits  in  consideration  of  the  company  agreeing  to 
carry  its  road  under  St.  Mary's  Park,  in  The  Bronx,  by 
means  of  a  tunnel,  and  to  surrender  the  old  roadway  to  the 
park.  This  plan  will  do  away  with  about  half  a  dozen  grade 
crossings.    The  agreement  provides  : 

That  the  railroad  oompanlee  pay  the  olty  an  annaal  rental  of  $25,- 
000  for  the  aee  of  the  eubsarfaoe  of  streets  t^hown  on  their  plans  south 
of  57th  St.  and  Park  Ave.;  assume  all  the  expense  of  building  the 
bridges  and  viaducts  from  45th  to  56th  streets,  inclusive,  eioept  for 
the  additional  width  of  the  45th  8c.  viaduct  and  less  $800,000  de- 
termined as  the  cost  to  the  city  of  acquiring  and  bnlldiog  equivalent 
street  space;  contribute  the  land  for  the  city  to  build  the  Park  Ave. 
Viaduct  provided  for  in  the  8rd  recommendation;  and  in  all  other  re- 
epeota  hear  the  costs  and  charges  Involved. 

^As  soon  as  the  consent  of  the  Legislature  to  a  change  of 
power  is  obtained,  the  work  can  be  pushed. 
USAs  part  of  the  scheme,  the  Rapid  Transit  Commission 
is  asked  to  consider  favorably  plans  for  the  construction  of 
two  tracks  from  the  Grand  Central  Station  to  connect  with 
the  tracks  of  the  Rapid  Transit  Subway  (Interborough  Rapid 
Transit  Co.)  on  Park  Ave.— V.  78,  p.  48. 

Oregon  Short  Line  RR.— Additional  Participating  Bonds. 
— Tiie  New  York  Stock  Eschange  has  been  requested  to  list 
$10,000,000  additional  4  p.  c.  participating  25-year  bonds  of 
1927,  issued  to  provide  for  extensions  and  advances.  This 
makes  $41,000,000  of  the  issue  outstanding,  secured  by  an 
equal  amount  of  Northern  Securities  Co,  stock.  Sse  V.  76, 
p.  318. 

FennsylTania  RR.— Purpose  of  Temporary  Loan.— Re- 
garding the  temporary  loan  for  $35,000,000  obtained,  aa  an- 
nounced last  week,  at  i}4  P  c.  interest  for  six  months,  with 
the  privilege  of  renewal  for  another  six  moaths,  First  Vice- 
Presilent  Green  says: 

In  making  the  financial  arrangements  referred  to,  the  company  is 
temporarily  flaanolng  for  the  construction  work  necessary  to  be  pros- 
ecuted at  once  east  and  west  of  Pittsburgh,  la  order  to  relieve  the 
present  congestion  of  trafflo  upon  its  liaes,  and  prnvlde  addltionals 
yards,  second,  third  and  fourth  tracks,  and  other  facilities  absolutely 
iieot»88lty  In  order  to  brlug  about  a  free  movement  of  Its  traffl  i. 

This  work  is  scattered  over  various  lines  in  It?  system,  bith  east 
and  west  of  Pittsburgh.  Among  the  important  pieces  of  work  east  of 
Pittsburgh  are  th^new  line  from  Marysvllle,  above  Harrlsburg  to 
Atglen;  the  new  line  across  West  Philadeiptila  to  Greenwich;  the 
Brilliant  line  at  Pittsburgh,  the  construotlon  of  third  and  fourth 
tracks  at  various  points  on  the  Middle  and  Pittsburgh  divisions,  and 
the  new  line  which  brings  into  use  the  Portage  road  over  the  mount- 
ains between  Oresson  and  Huntingdon;  the  elevation  of  tracks  on  the 
Philadelphia  Baltimore  &  Washington  In  Chester  and  Wilmington; 
the  reconBtraotlon  of  its  line  in  Washington  and  the  construction 
of  a  union  Btatlon  at  that  point. 


West  of  Pittsburgh  there  Is  a  large  amount  of  double-tracking  to  be 
done  on  ihe  Fort  Wayne  Cleveland  &  Plttsburf  h  and  Panhandle  roads 
and  the  Fort  Wayne  track  has  also  to  be  elevated  throuKh  Allegheny 
City.  These  arn  only  some  of  the  improvement  pieces  of  work  which 
have  to  be  taken  care  of  by  the  company  during  the  year,  and  which 
win  be  fully  explained  when  its  annual  report  is  made  to  the  share- 
holders. 

The  various  companirs  east  and  west  of  Pittsburgh  Interested  In 
these  pieces  of  work  will,  of  oourse,  decide  opon  and  carry  into  effect 
the  plans  for  permanently  financing  the  cost  of  these  enterprises.— V. 
76,  p.  213,159. 

Philadelphia  &  West  Chester  Traction  Co.— Official 
Statement.  -President  A.  Merritt  Taylor  has  favored  us  with 
the  following : 

The  new  mortgage  of  $600,000  eeouring  an  issue  of  $600,000  of 
4  p.  o.  ."^O-year  gold  bonds  was  created  for  the  following  purposes 
(1)  To  provide  for  the  redemption  of  the  present  issue  of  $t0O,O00  of 
6  p  c.  bondo,  which  are  redeemable  at  any  time  on  three  weeks  notice 
at  I  O.i  and  accrued  interest;  (2)  to  provide  for  the  funding  of  the  pre- 
sent floating  Indebtedness ;  (3)  to  provide  for  extensive  Improvements 
and  additions  to  the  property. 

The  railway  from  Llaneroh  to  Ardmore  was  built  by  a  separate  cor- 
poration, viz:  The  Ardmore  &  Llaneroh  Street  Ry.  Co.  This  property 
has  no  bondM  on  It.  and  the  funds  tor  constnotion  were  proviiled  from 
the  sale  of  the  stock  of  the  Ardmore  &  Llaneroh  Str-^et  Ry.  Co., 
said  stock  representing  only  the  actual  cash  cost  of  th'^  road  and 
equipment.  This  property  Is  leased  by  the  Philadelphia  &  West  Chester 
Traction  Co..  the  rental  paid  being  equal  to  5  p.  c.  on  the  capital  stock, 
p;us  taxes  and  cost  of  maintaining  separate  organtz-itlons. 

Durinsr  the  past  two  years  the  Philadelphia  &  West  Chester  Traction 
Co.  has  made  very  extensive  additions  ana  betterments  to  Us  property^ 
oonslstlDK  of  bnlldlDgs,  machinery,  cars,  real  estate  and  other  Items, 
and  it  was  in  this  connection  that  the  outstanding  indebtedness  of  the 
oompany  was  Incurred. 

In  Other  words  the  construction  of  the  Ardmore  &  Llaneroh 
Street  Ry.  occasioned  no  part  of  the  floating  d^-bt  of  the 
Philadelphia  &  West  Chester  Traction  Co.— V.  76,  p.  159. 

Rock  Island  Co.— Director.— George  P.  Boggs,  Secretary 
of  the  Chicago  Rock  Island  &  Pacific  Rv.  Co.,  has  been 
elected  a  director  of  the  Rock  Island  Co.— V.  76,  p.  159,  103. 

Sacramento  Electric  Gas  &  Ry.— See  California  Gas  & 
Electric  Corporation  under  "Industrials"  below. — V.  76,  p.103. 

St,  Louis  &  Suburban  Ry.— Bonds  O^ered.— The  Althe- 
imer  &  Raw  lings  Investment  Co.  of  St.  Louis  owns  and  of- 
fers for  sale,  at  lOlJ^,  and  interest,  a  block  of  the  new  5  p.  c. 
general  mortgage  20- year  gold  bonds.  An  advertisement 
sa^s: 

This  issue  of  bonds  is  dated  Nov.  l8t,U902,  and  runs  for  twenty  year 
straight,  bearing  interest  at  the  rate  of  5  p  o.  per  annum.  The  tota 
of  the  Issue  amounts  to  $7,.'500.000,  of  which  amount  $3,300  000  will 
be  reserved  and  ns^d  for  redeeming  underlying  bonds;  $2,600,000  to 
pay  ofi'all  other  Indebtedness  against  the  road,  and$l,600,000  for  im- 
provements, betterments  and  extensions.  These  bonds  are  secured 
by  a  general  mortgage  on  the  franchise,  equipment  and  property  of 
this  company,  which  now  operates  100  miles  of  electric  railroad  In  St. 
Louis  and  vicinity.— V.  76,  p.  103. 

Schenectady  Ry.— Bonds  Offered— 1:^.  W.  Harris  &  Co.  of 
this  city  and  Perry,  Coffin  &  Burr  of  Boston  are  offering  at 
106  and  interest  $500  000  first  mortgage  4}.^  per  cent  $1,000 
gold  bonds,  Jdated  Sept.  1,  1901,  and  due  Sept.  1,  1941,  but 
subjeat  to  redemption  on  and  after  Sept.  1,  1911,  at  110  and 
interest.  Coupons  payable  March  1  and  Sept.  1,  at  the  Mer- 
cantile Trust  Co.  of  New  York,  Trustee.  Capital  stock 
authorized  and  issued,  $600,000  ;  first  mortgage  4i^  p.  c.  bonds 
authorized  and  issued  (closed  mortgage) ,  $3,000,000.  A  cir- 
cular says  in  substance  : 

These  bonds  are  secured  by  a  first  mortgage  on  the  entire  property 
and  franchises  of  the  Schenectady  Ry.  Co.  and  by  the  deposit  of  the 
entire  capital  stock  of  the  Schenectady  Illnminating  Co.,  which  has  no 
mortgage  debt  and  Is  the  only  electric-Ufihtlog  oompany  In  Scheneo- 
tady.  The  earnings  reported  by  the  Schenectady  Ry.  Co.  for  the  JMT 
ending  Deo.  HI,  1902,  were:  Gross.  $573,771  ;  net,  $187,024;  interest 
on  all  bonds  outstanding.  Including  $'>00,000  just  issued  for  exten- 
sions and  improvements,  $90,000;  balance,  surplus,  $t^7,024. 

The  company  owns  the  entire  street  railway  system  in  Schenectady 
and  Its  suburbs.  It  completed  in  Septemoer.  l9ol,  a  double-track  line 
12  miles  long  to  the  olty  limits  of  Albany,  and  on  Nov.  15.  1902,  a 
double-track  line  of  12  miles  to  Troy,  making  the  total  trackage  67'6 
miles.  The  oompany  has  a  trackage  agreement  with  the  United  Trac- 
tion Co.  for  running  Its  cars  to  the  centres  of  Albany  and  Troy.  There 
is  now  under  construction  a  double-track  extension  to  Uallston,  and 
new  local  extensions.  The  Ballston  line  should  be  In  operation  dar- 
ing the  coming  summer.  The  street  railway  system  of  Amsterdam, 
Fonda,  Johnstown  and  Gloversvllle  is  building  to  Schenectady,  and 
will  probably  have  a  throusih  line  running  by  summer 

The  company  serves  a  population  of  abiat  250,000,  Including  direct- 
ly 8ohen«otady8l,682  (now  estimated  with  recently  iinnexed  district 
at  over  50,000),  Albany  91,151,  Troy  60,651,  as  well  as  a  considerable 
intermediate  population.  Adjoining  Troy  are  the  cities  of  Lansing- 
burg  12,595  (and  annexed  to  Troy  since  the  1900  Cennus),  aud  Cohoee 
23,901.  The  new  line  will  serve  Ballston  3,923.  and  indirectly  Sara- 
toga 12,509  Schenectady  is  In  the  Mohawk  Valley  and  owes  its  rapid 
growth  to  the  extensive  and  prosperous  manufaotories  there,  fore- 
mi)8t  among  which  are  the  General  Eeotrlo  Co.,  employing  about 
11,000  Hands,  and  the  American  Locomotive  Works,  employing  about 
4,200  handB. 

The  plant  and  equipment  are  modern  and  efficient,  the  rolling  stock 
being  nearly  all  new.  With  the  exception  of  2  miles  of  girder  rail. 
Boon  to  be  replaced,  all  of  the  track  is  new  and  o.)D8ist8  of  70,  75  and 
7H  pound  T  rail,  7"  or  9"  girder  rail.  The  41  miles  of  track  being  con- 
structed Is  of  similar  material.  Upon  its  completion  the  company  wlU 
have  by  single-track  measurement  108  miles  of  new,  substantial  and 
thoroughly  equipped  track.  The  Schenectady  Illuminating  Oo.  has 
been  operating  successfully  for  a  number  or  years,  and  Is  now  putting 
its  wires  under  ground  in  the  business  district.  Tne  management  and 
control  is  strong,  both  financially  and  teotinloally,  and  Is  In  close  alli- 
ance with  the  General  Electric  Co.  The  franchises  are  liberal,  unlim- 
ited in  time,  and  satisfactory  from  a  business  stitndpolnt.— V.  75,  p. 
1308. 

Shreveport  (La.)  Bridge  &  Tenuiaal  Co.— J5o«d«.— Ac- 
cording to  a  press  despatch  the  directors  at  a  meeting  in 
Shreveport,  La.,  on  Jan.  12,  authorizid  the  issuance  of  bonds 
to  the  amount  of  not  more  than  $L,000,000,  the  proceeds  to  be 
used  in  the  construction  of  a  bria*ge  across  the  R-^d  River,  to 
be  used  by  tha  St.  Loais  South westarn  and  the  Shreveport  & 
Red  River  Valley  railroads.  The  company  informs  us  that 
the  exact  amount  of  bonds,  terms  and  conditions  have  not 
been  definitely  fixed  as  yet.^Mr.  T,  Alexander  is  President.  1 1 


J 


J^UARY  31,   1903.] 


THE    CHRONICLE. 


267 


IionisvlUe  &  Nashville, 

8t.  LoniB  <fe  San  Praaoisoo, 

ChloaKo  Rfiok  Island  &  Pao., 

Southern  Railway, 

IlUnolB  Central, 

Uhlcago  &  Alton, 

Chicago  Bunlagton  &  Qalnoy, 

MlsBoari  Kansas  &  Texas. 


Springfield  &  Central  Illinois  Rj.— Officers.— The   fol 
owiDg  officers  have  been  elected: 

Hardin  H.  Llttell,  President;  C.  K,  Mlnary,  General  Manager;  L.  W. 
BottB,  Secretary,  and  O.  K.  Mlnary,  Treasurer.  Directors  ;  H.  H. 
Llttell,  J.  W.  Ganlbert,  AttUla  Oox.  St.  John  Boyle,  William  Jarvls, 
Oscar  Fenley,  O.  K.  Mlnary,  Blutord  Wilson  and  P.  B.  Warren.— V.  76, 
p.  550. 

Steabenrllle  Traction  &  Light  Co.— Ouaranteed  Bonds 
Offered.— Elward  B.  Soaith  &  Co.  of  this  city  ani  Pniladel- 
phia  are  offering,  at  101  and  interest,  the  unsold  balance  of  a 
block  of  1700,000  fir-st  mortgage  5  p,  c,  gold  bonds,  due  May 
1st,  1926,  interest  Miy  and  November.  These  bonds  are 
eecnred  by  a  first  mortgage  upon  the  street  railroads,  electric 
light  and  gaa  properties  in  S!;eabenvllle,  O.,  inclulin?  city 
linea  and  an  interurban  line  openpd  May  25,  1902,  to  the  Ci  ty 
of  Toronto.  Steubenville  and  Toronto  have  a  combined 
population  of  about  30,000,  and  are  growing  rapidly.  For  th  e 
twelve  months  ending  Dae.  31,  1902,  the  net  earnings  of  the 
company  (D  icember  partly  estimated)  are  reported  as 
amounting  to  $48,875.  the  interurban  extension  being  included 
only  for  the  last  seven  months.  The  net  earnings  for  the 
year  1903  are  expected  to  exoeed  $63,000.  The  total  interest 
charges  are  |35,000.  The  payment  of  the  principal  and  inter- 
est of  the  bonds  is  guaranteed  by  the  American  Gas  Co.  of 
Philadelphia,  a  compauy  which  has  a  paid-up  cash  capital  of 
11,000,000  and  for  some  years  past  has  paid  dividends  at  the 
rate  of  6  p.  c.  per  annum.— (See  V.  68,  p.  721.) 

Terminal  Bfiilroad  Association  of  St,  Lonis. — Authorita- 
tive Statement. — The  mortgage  recently  authorized  secures 
$50,000,000  "general  mortgage  refanding  4  per  cent  sinking 
fund  gold  bonds  of  1953,"  covering  the  entire  property  of  the 
Terminal  Associatioa.  Of  the  amount  authorized,  $8,000,000 
are  being  issued  or  are  about  to  be  issued  and  an  additional 
$10,000,000  will  be  put  out  before  the  end  of  the  year. 

These  bonds  are  guaranteed  as  to  interest  and  sinking 
fund  by  the  following  fourteen  railroad  companies,  each 
to  the  extent  of  its  proportionate  share,  one  fourteenth ; 
these  companies  controlling  "  over  50,000  miles  of  railroad, 
or  more  than  25  per  cent  of  the  entire  railroad  mileage  of  the 
United  States." 

Mlssonrl  Paciflo, 

Bt.  Loula  Iron  Mt.  &  So., 

Wabash, 

St.  Lonis  Vandalia  &  T.  H.  (Penn. 

system), 
Baltimore  &  Ohio  S.  W., 
C.  O.  C.  &  St.  Louis  (N.  Y.  Central 

system), 

Additional  information  is  given  as  follows  : 

Stock.— The  capital  stock  of  the  Terminal  Association  is  owned  in 
equal  shares  by  the  above  companies. 

OUARANTY.— The  guaranty  Is  In  the  form  of  a  guaranty  agreement 
between  the  above  comp>tnte8  and  the  Terminal  RB.  Association,  and 
lodged  with  the  trustee  These  companies  in  that  agreement  also 
bind  themselves  to  use  forever  the  property  of  the  Terminal  Associa- 
tion for  all  trafllo  under  their  control,  to,  from,  through  or  orossiag 
the  Mississippi  River  at  St.  Louis,  and  that  the  tolls  shall  be  snttioleut 
to  enable  the  Associatioa  to  meet  all  fixed  charges,  sinking  fund,  oper- 
ating, maintenance,  renewal  expenses,  etc. 

Sinking  Fond.— A  sinking  fund  commencing  July  1,  1906.  provides 
for  the  redemption  of  $100,000  bonds  yearly  by  purchase.  If  possible, 
at  or  below  ilO,  or  by  lot  at  1 10  and  interest  if  not  otherwise  obtain- 
able. The  entire  Issue  is  subject  to  redemption  at  llO  and  Interest  on 
or  after  Jan.,  1,1910. 

PaoPEKTY.- The  Association  owns  facilities  that  are  indlspeosablet* 
the  railroads  using  them.  The  growth  of  years,  it  now  controls  pra  - 
tioally  the  only  avail lible  entrances  to  St.  ILouls.aDd  Its  property  pro 
ably  could  not  be  duplicated  for  twice  the  entire  bonded  debt.  It 
owns  the  union  passengar  station,  the  largest  in  the  world,  loo  miles 
Of  tracks,  round  houses,  warehouses,  two  belt  lines  encircling  St.  Louis, 
three  belt  lines  in  East  St.  Louis.  viOO  acres  of  land  in  the  heart  of  the 
business  districts  of  St  Lonis  and  East  St.  Lonis,  and  controls  by  per- 
manent lease  the  Eads  and  Merchants  bridges  and  the  St.  Louis  Tun- 
nel. 

These  bonds  are  also  a  first  Hen  on  $950,000  out  of  a  total  of  $1,000- 
000  stock  of  the  Wiggins  Ferry  Co.,  an  unencumbered  property,  own- 
ing practloallv  the  entire  Mississippi  River  front  opposite  St.  Louis  for 
a  distance  of  tbree  miles,  794  acres  of  land  in  E-ist  St.  Louis  and  70 
in  Bt.  Lonis;  Belt  Ky.  lines  in  both  cities,  etc.,  and  on  the  entire  capi- 
tal stock  of  the  following  unencumbered  properties  The  East  St. 
Louis  &  Carondelet  R?.  Co..  the  Illinois  Transfer  Ry.  Co..  the  Granite 
City  &  Madison  Bolt  RR.  Co..  the  St.  L9uis  Belt  &  Terminal  Co..  and 
the  Terminal  Realty  Co.  No  mortgage  can  be  put  on  any  of  these 
properties  which  would  impair  the  Hen  of  these  bonds.— V.  76,  p  103. 

United  Railways  <b  Electric  Co.,  Baltimore.— lexse— The 

shareholders  on  Monday  adopted  the  proposition  to  take  a 
999-year  lease  of  the  Baltimore  Sparrows  Point  &  Chesapeake 
Ry.,  and  to  guarantee  its  $3,000,000  bonds.  The  line  will 
connect  Baltimore  with  the  Maryland  Steel  Works  at  Spar- 
rows Point  and  will  be  extended  to  and  along  the  Chesapeake 
Bay  shore  below  North  Point,  where  summer  resorts  will  be 
established.    See  V.  76,  p.  213,  160. 

?enaugo  Power  &  Traction  Co.,  Yeuango  Coanty,  Pa.— 

Bonds— Earnings  —Robert  C.  Hall  of  Pittsburgh  and  Hir- 
rington  &  Ellis  of  this  city  are  offering  at  103>^  and  interest 
$400,000  of  the  $1,000,000  first  lien  gold  bonds  of  1901  (see 
description  in  V.  74,  p.  1253),  For  the  half-year  endrd  Dec 
81,  1903,  the  gross  earnings,  it  is  said,  were  $189,137;  neb 
$31,239.-V.  74,  p.  1253. 

Virginia  &  Hootliwestern  B,j.— Bonds  Listed— Official 
Statement,— SeeYiTf^invjL  Iron,  Coal  &  Coke  Co.  under  '"Indus- 
triala"  below.— V.  75,  p.  850. 

Wages. — Recent  Announcements.— The  following  increases 
of  wages  have  recently  been  announced  or  reported: 

Atlantic  Coast  Line  RE.  up  to  10  per  cent.  Boston  Elevated  Ry. 
total  cost  to  oomi>any,  about  $250,000  yearly.  Delaware  &,  Hudson 
Co.,  general  increase  of  from  5  to  10  per  cent.  Delaware  i>aoB.  <& 
West.  KK.,  general,  ."S  to  10  p.  c;  total  about  $30o,oO0.  Lonisville 
4  Nashville  RR.,  engineers,  firemen,  etc..  average  5  p.  c.  N.  Y.  New 
Haven  &  Hartford  RR..  conductors  rnnning  over  120  miles  dally,  var- 
ious. Northern  Pacific  Ry.,  trainmen,  10  P.O.  Wisconsin  Central  RR, 
locomotive  engineers,  and  firemen.  10  p.  c.  and  over.— Y.  75,  p.  1401 


INDUSTRIAL.  OAS  AND  SISCELLANEOCS. 

Alaska-Peninsala  Packing  Co.  —  Consolidation. — This 
company  was  incorporated  in  New  Jersey  on  Jan.  2l8t  with 
|2,750,fi00  of  authorized  capital  stock  (in  $100  shares),  of 
which  $750,000  is  to  be  preferred  6  per  cent  non- cumulative, 
to  pool  the  silmoa  canneries  in  Southeastern  Alaska  that 
are  not  controlled  by  the  Alaska  Packers'  Association. 
Griffith,  Darney  &  Co.  and  Henry  F.  Allen,  all  of  San  Fran- 
cisco, are  back  of  the  amalgamation.  The  company's  New 
Jersey  representative  is  the  Corporation  Truat  Co. 

American  Match  Mannf«ctaringCo. — Mortgage. — Amort- 
gage  for  $800,000  to  the  Washington  Trust  Co.  of  this  city,  as 
trustee,  has  been  filed  at  Newark,  N.  J.— V.  71,  p.  1068. 

American  Bicycle  Co. — Agreement— Change  as  to  Neva 
Preferred — Further  Deposits. — The  reorganizition  commit- 
tee, William  A.  Read,  chairman  mikes  the  following  an- 
nouncement :  "About  95  p,  c.  of  the  ontstaoding  debentures 
have  been  deposited  under  thf>  plan  of  reorgaaization  (V.  75, 
p.  1401).  At  the  request  of  certain  of  the  deoenture  holders 
the  committee  extends  the  time  for  deposit  of  debentures 
under  said  plan  to  and  including  Feb.  2.  1903.  The  deben- 
ture holders'  protective  committee  his  withdrawn  its  opposi- 
tion to  the  plan."     (See  notice  on  another  page.) 

The  committee  has  agreed  that  the  second  preferred  stock 
into  which  the  present  bonds  are  to  be  converted  shall  be 
made  5  per  cent  (instea  1  of  6  p.  c),  and  be  cumulative  after 
two  years.- V.  76,  p.  160. 

American  Gas  Co.— Guaranteed  Bonds.— See  Steubenville 
Traction  &  Light  Co.  under  "Railroads"  above.— V,  68,  p.  721. 

American  Sewer  Pioe  Co. — Reduction  of  Stock. — The 
shareholders  will  vote  Feb.  2  on  a  proposition  to  reduce  the 
authorized  capital  stock  from  $10,000,000  to  $8,000,000,  the 
amount  outstanding  being  $7,830,000.— V.  76,  p.  160. 

American  Thread  Co.— LAsted.— The  New  York  Stock  Ex- 
change has  authorized  the  bonds  now  designated  as  "first 
collateral  trust  bonds"  to  be  hereafter  designated  as  "first 
mortgage  4  per  cent  bonds,"  the  property  of  all  the  constitu- 
ent companies  being  now  owned  in  fee  by  the  American 
Thread  Co,  The  mortgaged  property  as  given  in  the  supple- 
mental mortgage  of  Feb.  14,  1902,  agrees  with  the  descrip- 
tion of  the  property  as  given  in  the  application  of  Jan,  2, 
1900  (V.  70,  p.  179),  with  the  exception  of  the  Barstow  plant, 
the  land  and  buildings  of  which  were  sold,  the  proceeds  be- 
ing applied  to  extensions  and  betterments.  In  addition,  un- 
improved real  estate  has  been  sold  at  Holyoke  and  Worces- 
ter, Mass.,  and  the  proceeds  ($36,53i)  similarly  applied. 
From  April  1,  1899,  up  to  March  31,  1902,  "there  had  been 
expended  for  additions  and  improvements  at  the  various 
plants  now  owned  by  the  American  Thread  Co.  the  sum  of 
$2,149,853."  Oa  July  1,  1902,  the  mortgage  for  £102,700  on 
the  Kerr  Thread  plant  in  Fall  River,  Mass.,  was  paid,  this  be- 
ing the  only  prior  lien.— V.  75,  p.  665. 

Bay  Counties  Power  Co. — See  California  Gas  &  Electric 
Corporation  below.— V.  76,  p.  104. 

California  Central  Gas  &  Electric  Company.— Option. — 

A  circular  has  been  sent  to  the  shareholders  stating  that 
holders  of  over  80  per  cent  of  the  stock  (authorized  issue 
$1,000,000)  have  agreed  to  surrender  their  holdings  tor  $80  in 
bonds  and  $5 )  in  par  value  of  the  stock  of  the  California  Gaa 
&  Electric  Corporation  (see  below),  those  desiring  to  sell 
said  stock  beiog  offered  by  private  parties  $30  per  share,  pay- 
able in  the  bonds  of  the  Callforaia  Gas  &  Electric  Corpora- 
tion at  par.  In  this  way  the  stockholder  of  the  California 
Central  can  dispose  of  his  holdings  for  either  §80  in  bonds 
and  $50  in  stock,  or  $95  in  bonds  of  the  California  Gis  & 
Electric  Corporation.    Compare  V.  73,  p.  901,  V.  74,  p.  1367. 

California  Gas  &  Electric  Corporation.— .4ma/gamafion. 
—Plans,  It  is  announced,  are  being  perfected  for  bringing  into 
the  treasury  of  this  corporation,  whose  authirized  capital 
stock  is  $15,000,000  (in  $100  shares)  at  least  a  majority  of  the 
capital  stock  of  the  following  companies: 

Bay  Counties  Power  Co.  Bonds.  Stock. 

First  mortgaKC  .Ss,  due  1930 $2,250,000  $3,900,000 

Second  mortgage  6s 750,000         

California  Cen.  G.  &  E. 

First  raorteaee  5r,  duo  1931 1,000.000  1,500,000 

Fresno  Gas  &  Electric  Co.,  (?)  (1) 
Sacramento  E,  G  &  Ry. 

First  mortgage  .'is.  due  1927 2,215,000  1,838,400 

Oakland  Gas  Light  &  Heat  Co. 

First  mortgage  58,  due  1916 1,000,000  3,000,000 

Total  excluding  Fresno  Co $7,245,000     $9,958,100 

The  several  companies,  it  is  reported,  will  retain  their  cor- 
porate existence,  and  their  properties  will  probably  be  leasad 
to  the  California  Gi9  &  Electrio  Corporatioa. 

The  terms  of  exch-tng^  offered  the  sh'ireholders  of  the 
California  Central  Gas  &  Electric  Co.  are  sated  above  under 
the  caption  of  that  company.  (See  also  V.  73,  p.  901.)  The 
San  Francisco  naners  say : 

Abont  two-thirls  of  the  stock  of  the  Saoremanto  E  eotrlo.  Light  & 
Railway  Co.  Is  in  escrow  under  an  option  to  purchase  at  $41  SO  per 
shitre,  which  will  be  paid  for  in  cash.    (Compare  V.  76,  p.  103,  and 

STRBET  RA.ILWAT  SnPPLKMENT  ) 

The  whole  stock  of  che  Frenno  Gas  A  Elrtotrlo  0>  h*s  alreaty  been 
acquired.    ( <ee  Odllforula  Central  Gis  A  Eleotno  Co.,  V.  74.  p.  1040.) 

The  Bay  (bounties  Power  Co.  sh  ires.  It  is  uq  lerstojl  will  he  paid  for 
in  bonds  and  stock  at  a  price  which,  taklud:  th-«  -'h  tremor  th')0«UCoraia 
Oaa  and  Electric  Co.  as  being  wjrth  $  lO  eaih  «nd  the  hints  at  pir, 
will  Klvethe  Bav  Chanties  shareholders  a')m:$9j  p3r  ahira  torita-jlr 
holdings.    (See  V.  75,  p.  610;  V.  72,  p.  1032.)  r^ 
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The  greater  part  of  tbe  stock  of  the  Oakland  Uas  Light  &  Heat  Co. 
has  been  In  escrow  for  some  time,  under  an  option,  giving  ihe  new 
corporation  (V.  76,  p.  214),  the  right  to  purchase  the  stock  at  $70  per 
share,  p'ns  the  amnnnt  that  has  been  expended  Inlmprovements  since 
the  option  was  given,  which  will  probal>lf  amount  to  $4  or  $5  per 
share.    (V.  75,  p.  294;  V.  74,  p.  991.) 

The  California  Gis  &  Electric  Corporation  recently  made 
a  mortgage  to  the  Mnrcaatile  Trast  Co.  of  San  Francisco  as 
trustee  to  secure  $10,000,000  of  6  p.  c.  30  year  (or  20-year?) 
bonds.  Over  balf  of  these  bonds  are  said  to  have  been  sold  at 
par  with  a  bonus  of  50  p.  c.  in  stock,  to  the  Mercatitil«  Trust 
Co.  of  San  Fr»ncieco,  Borel  &  Co.,  the  Bank  of  California, 
and  others.  Among  those  chiefly  interested  in  the  spveral 
allied  companies  are  R.  R.  Colgate  of  New  York  and  Eagen« 
J.  de  Sabla  Jr.  and  John  Martin  of  San  Francisco.— V.  76, 
p.  214. 

Central  Union  Telephone  Qo.— Report,— The  earnings  for 
the  year  eniinej  D^'?.  31  (November  and  December  being 
partly  estimated  in  1902),  compare  as  follows: 

Tear—                            Qrots.  Net.  Inter  eat.  Bal.,  sur. 

1902 $3,00i,717  $661,728  $481. 3*^3  $180,345 

1901 2,684,789  611,288  386,762  224,52ci 

—V.  74,  p.  828. 

Chicairo  T'-lophone  Co. — Report.— The  earnings  for  the 
year  ending  Dec  31  (December  being  partly  estimated  in 
1902)  were  as  follows: 

Tear—  Oross.  Net.  Dividends.       Bal.,  gur. 

1902 $4,R-0.805       $1,203,471        $1, 07ft  15*3        $'27,278 

1901 3,775,002  1,088,872  960,000  123,872 

The  number  of  telephones  in  use  on  Dec.  81,  1902,  was 
79,048,  against  53,429  la  1901. -V.  74,  p.  527,  529. 

Colorado  Fa*^I  &  Iron  Co.— Listed, —The  New  York  Stock 
Exchange  has  lifted  $2,010,000  additional  5  per  cent  ten -year 
convertible  d^honture  bonds  of  1911,  makins:  the  total  liated 
to  date  $14,068  000.  This  listing  is  supplemental  to  that  of 
Aug.  13,  1902,  the  proceeds  to  be  applied  to  the  acqaisitions 
then  referred  to.  Tbe  entire  $3,000,000  debentures  have 
been  dispoped  of  for  oash. 

iZepor*.— See  page  263  of  this  issue,— V.  76,  p.  214. 

Compressed  Air  Co. -Circulars. — Accompanying  the  re- 
quest to  the  stockholders  to  subscribe  to  $200,000  of  the  first 
mortgage  5.=i,  at  |88  40  per  $100,  were  two  circulars.  Que  of 
these  signed  hy  H.  Monkhouse,  President  Rome  Locomotive 
&  Machine  Works,  and  Vioe-Pres.  Compressed  Air  Co.,  says: 

The  Rome  Locomotive  A  Machine  Works  is  offered  more  work  now 
than  it  can  accept  with  Its  present  limited  facilities,  but  with  the  fur- 
nishing of  $100, dOO  or  $12S,000,  and  the  consequent  Improvement 
and  betterment  to  the  works,  large  and  profitable  contracts  for  the 
building  a<id  repairing  of  locomotives,  the  manufacturing  of  gas  com- 
pressors, Btfttionary  engines  and  engines  and  running  gears  for  auto- 
mobiles, which  are  now  <  ffered,  can  be  entered  Into. 

Our  efforts  the  past  year  have  resulted  in  some  very  radical  Improve- 
ments In  the  air  motors,  particularly  as  regards  increased  efficiency, 
dorablllty  and  reliability.  This  has  been  brought  about  by  re-iesign- 
Ing,  slmplifylog  and  strenKthenlne  all  parts  subject  to  excessive 
strains  and  wear,  which,  with  a  systematic  reduction  In  the  number  of 
pieces  or  parts  entering  Into  the  construction,  has  virtually  overcome 
the  numerous  complloations  ana  vexations  that  confronted  us  In  the 
operation  of  our  former  products.  Another  very  Important  improve- 
ment Is  thH  attainment  of  noli^eless  easy  motion;  the  swaying  and 
lerklng  motion  which  was  so  severely  criticized  in  our  former  motors 
being  eliminated  at  all  praotloal  speeds.  By  the  redesigning 
of  the  hish  pressure  pipe  system,  the  trouble  from  leaky  joints  and 
broken  oonneoting  pipes  has  been  entirely  overc  >me.  ThU  is  evi- 
denced more  particularly  by  the  two  motors  which  have  been  In  oper- 
ation for  the  past  fifteen  months  in  Ohloago  on  the  lines  of  the  Chicago 
Union  Traction  Oo.  These  two  motors  have  been  subjected  to  very 
severe  service,  hauling  from  two  to  four  trailers,  and  hace  not  miesed 
one  trip  during  the  entire  period,  and  I  am  informed  that  the  cost  of 
maintenance  is  very  low  in  comparison  with  other  equipment  doing 
like  service. 

f  From  these  practical  demonstrations  it  is  evident  that  onr  motor  is 
a  practical  sucoeos,  which  I  would  have  no  hesitancy  in  guaranteeing 
to  do  satisfactory  work. 

A  bondbolders'  committee,  consisting  of  Alex,  C.  Soper, 
Newell  C  Koight  and  Chauncey  S.  Truax.  gives  the  follow- 
ing with  o'her  information  under  date  of  Dae.  6,  1902: 

The  company  has  outstanding:  $6,400,000  common  stock  (besides 
$845,000  in  treasury);  $7^ft,O0O  preferred  stock,  all  owned  by  Metro- 
politan Street  Ry.  Co.  of  N«w  York;  $305,000  first  mortgage  5  p."c.  gold 
bonds  "(anthorlzed  issue,  $500,000),  securel  by  all  the  company's 
United  StHtes  patentR,  and  by  all  the  $150,000  capital  stock  of  the 
Rome  Locomotive  A  Machine  Works  Oo.  (Interest  on  these  bonds  was 
def an ited  Oct.  i«.  1902),  floating  debt,  $47,6i8,  viz.:  Accounts  pay- 
able Nov.  1.  $4  086;  bills  payable.  $35,907;  interest  dne  on  bonds  Oct. 
16. 1902  (unpaid),  $7,625.  The  funded  debt  of  the  Rome  Company  is: 
First  morfcaare  Us,  $75.roO;  consolidated  mortgage  "is  of  1901,  *15n.. 
000,  of  which  $7^,000  held  to  take  up  the  6s  and  part  in  Compressed 
Air  Company's  treasury.  The  Metropolitan  Street  Railway  Co.,  In 
consideration  ol  exemption  from  participation  In  the  purchase  of  the 
$200,000  of  bonds,  has  agreed  to  surrender  all  its  preferred  shares, 
exchanclng  them  for  common  shares. 

The  Rome  works,  even  In  their  present  poorly  equipped  condition, 
earned  net  thp  past  twelve  months  $«O,O00,  and  in  the  opinion  of  Mr. 
MonRhonse,  tbe  Manager,  Its  earnings  could  have  been  i200,OOQir  it 
had  hart  at  its  onmmand.  say  $150,000  of  new  money.  The  Income  of 
the  Compressed  Air  Oo.  during  the  past  year  has  bnen  absolutely 
nothing  Th«  expenses  have  been  a  little  less  than  $10,000  and  should 
be  made  not  to  exceed  $1,000.  The  company's  Income,  however  is 
liable  to  begin  at  any  time  and  may  realize  the  hopes  of  its  promoters. 
—V.  76,  p.  161. 

Consolidated  Gas  Co.  of  New  York  City.— Lisfed!.— The 
New  York  Stock  Exchange  has  listed  |3,500,000  additional 
first  mortgage  collateral  trust  5  p.  c.  bonds  of  the  New  York 
Gas  &  Electric  Light, Heat  &  Power  Co.,  making  the  total 
amount  listed  to  date  $15,000,000.  The  proceeds  of  said 
bonds  are  to  be  deposited  with  the  Morton  Trust  Co,,  as 
trustee,  to  be  u<^ed  for  the  purpose  of  paying  for  the  comple- 
tion of  the  Waterside  Station,  situated  at  First  Ave  ,  E^st 
River,  38th  and  39th  streets,  and  the  various  distributing 
stations  belonging  to  the  company,  and  for  the  purpose  of 
acquiring  additional  sub-stations  and  the  machinery  and 


aoplianoes  incident  thereto  and  necessary  for  the  purposes  of 
its  bueioess.    The  following  statement  is  made: 

since  the  original  application  of  Deo.  12, 1899,  to  list  these  bonds, 
(see  V.  68,  p.  773.  824, 1025)  all  the  constituent  companies  of  the  New 
York  Gas  &  Electric  Light,  Heat  &  Power  Oo.  were  duly  merged  into 
that  company,  bnt  prior  to  such  merger  a  direct  mortgage  was  given 
by  each  of  said  constituent  companies  on  the  real  and  personal  prop- 
erty of  each  to  the  State  Trast  Co.,  as  trustee,  for  the  purpose  of 
additionally  securing  the  bonds  of  this  issue.  Also  at  the  time  of  the 
consolidation  of  the  New  York  Gas,  Electric  Light.  Heat  &  Power  Oo. 
with  the  EdlBon  Electric  Illuuilnatlog  Oo.  of  N.  Y,(May  2  ),  1901.)  the 
New  York  Btllson  Co.,  as  successor,  gave  to  thei  Cwntral  Trust  Oo., 
trustee,  a  direct  mortgage,  dated  May  22.  1901,  whereby  the  purchase 
money  mortgage  of  the  New  York  Gas,  Electric  Light,  Heat  &  Power 
Co  was  made  a  direct  mortgage  on  «ll  th«  propHfty  of  the  Edison 
Electric  lUnmioatlng  Co  of  New  York,  and  the  ncook  of  the  Illuminat- 
ing Oo.  was  oancHled.  Thereafter,  the  New  York  Edison  Co.,  for  the 
purpose  of  additionally  securing  the  bonds  of  the  issue  now  listed, 
gave  a  direct  mortgage  to  the  Morton  Trust  Co.,  trustee,  form«rly  the 
State  Trust  Co  ,  dated  Dec.  16. 1902.  on  all  the  pr.mperty  of  what  was 
formerly  ihe  Edison  Electric  Illuminating  Co.,  such  mortgage  being 
subjuct  only  to  ihe  lien  of  the  purchase  m^ney  m.)rtgai?o  and  direct 
mortgage  of  May  22, 1901,  and  the  underlying  mortcrages  of  the 
Illumluating  Company,  amounting  to  the  sum  of  $8  50i>,000.  In  said 
mortgage  of  Dec.  16,  1902,  the  New  York  Edison  Co.  expressly  cove- 
nanted that  the  Issue  of  underlyiog  bondw  should  be  limited  to  the 
sum  of  $7,638, 0"0  as  follows:  Edison  Electric  lUuiuinatiug  Co.  of  New 
York,  $6,500,000;  Mount  Morris  Company,  $988,OJO;  New  York  Heat, 
Light  A  Power  Co.,  $150,000. 

Trustee.— John  W.  Sterling  has  been  elected  a  trustee  to 
succeed  John  P.  Huggins,  deceased.— V.  75,  p.  18P. 

Detroit  Edison  Co. — Bonds  Offered  — Vermilye  &  Co. 
and  Spencer  Trask  &  Co.  are  offericg  at  104  and  interest  the 
$l,80i»,000  first  mortgage  5  p.  c.  $1,000  gold  bonds,  dated  Jan. 
1.  1903,  and  due  Jan.  1,  1983.  Interest  payable  January  and 
July  at  the  agency  of  the  company  in  New  York,  Standard 
Trust  Co.  of  New  York,  trustee.    See  V.  76,  p.  215. 

OiBtillers'  Securities  Co.— Liated.— The  New  York  Stock 
Exchange  has  listed  $9,240,000  first  mortgage  twenty  five- 
year  6  per  cent  convertible  coupon  boads  of  1937,  and  has 
authorized  the  listing  from  time  to  time,  prior  to  April  1, 
1903,  of  $6,760,000  of  said  bonds  on  official  notification  that 
they  have  been  issued  in  accordance  with  the  terms  of  the 
application,  making  the  total  amount  authorized  to  be  listed 
$16,000,000.  (See  full  particulars  as  to  company  in  Chronicle 
of  Jan,  10,  1903,  p.  100.) -V.  76,  p.  105,  lOJ. 

Empire  City  Snbway  Co.,  New  York  Cltj.— Increase  of 
Stock.— A.  certificate  of  increase  of  capital  stock  from  $2,250,- 
000  to  $2,750,000  was  filed  at  Albany  on  Jan.  18.  The  com- 
pany is  controlled  by  the  New  York  Telephone  Co.,  Charles 
F.  Cutler  being  President  of  both  corporations.  Debenture 
bonds  for  $2,500,01)0,  part  of  an  issue  of  $3,790,000  created  in 
1898  by  the  Consclidated  Telegraph  &  Electrical  Subway  Co., 
were  assumed  by  the  Empire  Company  s  >me  years  ago  in 
connection  with  the  purchase  of  part  of  the  subway.  See 
foot-note  to  table  under  "N.  Y.  Gas  &  Electric  Light,  Heat 
&  Power  Co."  in  V.  68,  p.  773.— V.  72,  p.,1083. 

Federal  Asplialt  Co.— Status. — This  company,  in  which 
Chicago  capitalists  are  interested,  was  incorporated  in  West 
Virginia  on  Feb.  2,  1901.  It  has  $5,000,000  of  authorized 
capital  stock,  but  has  issued  no  bonds.  Its  property  Is  lo- 
cated in  Kentucky,  and  includes  2,800  acres,  containing  large 
quantities  of  asphalt  rock.  The  company  also  mines,  mills 
and  delivers  asphalt  to  contractors  and  sub-organizations. 
In  addition  to  its  large  plant  already  in  operation  the  com- 
pany is  building  new  mills  with  an  increased  daily  capacity 
of  1,600 tons.  The  officers  are:  M.  D.  Coff-en,  President; 
Vice-Presidents,  Joseph  Huffaker,  T.  K.  Webster  and  B. 
Rorison;  Secretary,  E.  C.  Brainard,  of  Sidney  Love  &  Co. 
Among  the  leading  shareholders  are: 

D.  R.  Forgan.  Vice-President  of  the  First  National  Bank  of  Ohloago; 
J.  A.  Bpoor,  President  of  the  Union  Stock  Yards  an-^  Chicago  Janctlon 
Ry.;  D.  M.  Oummlngs,  Vice-President  ol  South  Chicago  City  Railway 
Co.,  and  T.  K.  Webster,  President  of  the  Webster  M<tuafacturiag  Co. 

Fore  River  Slitp  &  Eugiae  Co.— Dividend  Parsed— The 
directors  have  passed  the  usual  seml-annuil  dividend  upon 
the  preferred  stock.  A  circular  sent  out  by  them  says  in 
substance: 

During  the  past  18  months  the  company  has  invested  very  large 
Bumsof  money  in  the  oonstraotion  and  equlpru'^nt  of  Us  shlpballding 
plant  at  Qaliicy,  Mass..  with  the  result  that  to-dav  the  shareholders 
have  a  property  which  is  not  surpassed  in  th-i  Uulted  8c-ktes.  The 
capital  required  has  largely  exceeded  the  amount  which  it  was  possi- 
ble to  obtain  by  the  sale  of  capital  stock,  and  darioii:  the  fiscal  year 
ending  on  Dec.  13.  1902,  the  oomp*ny  cuntracted  a  flo^,t'n<  d  bt  to  an 
amount  exceeding  $^00,000.  la  order  to  retire  the  floating  debt, 
complete  ihe  plant  and  furnish  working  capital,  the  stockholders  re-  , 
cently  authorized  the  insue  of  $1,250,0)0  first  mortgage  bonds.  These 
bonds  have  been  subscribed  for  and  the  proceeds  will  be  applied  to  the 
purposes  aoove  mentioned.  Ooincldently  with  the  seourlig  of  this 
new  capital,  in  December  last,  seven  new  members  were  elected  to  the 
board  of  directors. 

While  the  directors  were  reluctant  to  Interrup*^  a  record  of  dividend 
payments  practically  unbroken  for  a  long  p-^rlo  1,  they  have  unani- 
mously decided  that  the  best  Interests  of  the  company  are  opposed  to 
adistribution  of  profits  ac  the  present  time.  Tun  directors  believe  I 
that  the  affairs  of  the  company  are  in  a  pr  ispfiroas  and  satisfactory  f 
condition;  that  the  new  capital  recently  obtaln>^d  is  ample;  that  there 
is  an  abundance  of  work  on  hand,  and  that  at  no  itmrt  have  the  condi- 
tions given  such  good  ground  for  the  confident  expectation  of  the 
stockholders. 

The  company  has  outstanding  $1,920,000  of  preferred 
stock,  of  which  $1,000,000  is  owned  by  President  Thomas  A. 
Watson.— V.  76,  p.  105. 

General  Electric  Co. — Purchase.— It  is  generally  believed 
that  negotiations  have  been  about  completed,  subjeot  prob- 
ably to  an  expert  examination,  for  the  purch4,S9  of   aeon-    ,. 
trolling  interest  in  the  Stanley  Electric  Manufacturing  Co.  i 
of  Pittsfield,  Mass.    Talk  of  possible  stock  rights  in  connec-  " 
tion  with  the  deal  has  aided  the  advance  in  the  price  of  Qen 
eral  Electric  shares.— V.  75,  p.  187. 
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InternatiODal  Mercantile  Marine  Co.— Details  of  Bonds. 

The  new  mortgage  is  made  to  the  New  York  Secarity  & 
Trust  Co.,  as  trustee,  to  secure  an  authorized  issue  of 
$75,000,000  of  twenty-year  4J^  per  cent  gold  bonds  ($1,000 
each),  due  Oct.  1,  192iJ  (interest  payable  April  1  ^nd  Oct.  1), 
but  sui'ject  to  call  on  Oct.  1,  1907,  or  any  interest  day  there- 
after, at  105  and  interest.  The  bonds  m^y  be  registered  both 
as  to  principal  and  interest.  The  present  issue  is  $50,000, - 
000.— V.  76,  p.  161. 

Lancaster  MUX^.— Division  of  Shares,— The  sharehold- 
ers having  voted  to  reduce  the  par  value  of  the  shares 
from  $40i)  to  1 100,  Treasurer  Harcourt  Amory  gives  notice 
that  he  is  ready  to  make  the  exchange  on  the  basis  of  four 
new  shares  for  each  share  of  old  stock.  The  stock  is  $1,200,- 
000.  Dividends  in  1902:  June,  23^  p,  c;  December,  3  p.  c; 
in  1901,  none.  The  company  has  had  a  long  dividend  record, 
the  rate  at  one  time  being  20  p.  c.  per  annum,  and  having 
averaged  6  p.  c.  yearly  during  the  last  twenty  years. 

Marconi  Wireless  Telegraphy  Co.  of  Canada.— Incorpor 
ated. — This  company  was  organized  at  Montreal  on  Jan.  13 
with  15,000,000  capital  stock  in  $5  shares.    Directors: 

G.  Maroonl.  Andrew  A.  Allon,  Radolphe  Forget  and  W.  O.  Henshaw, 
looal  capitalists;  W.  R.  Oreen  ot  New  York  and  Jolin  D.  Oppo  ot 
Eneland. 

Monongraliela   Blver  Consolidated  Coal  &  Coke    Co.— 

Directors,  —At  the  recent  annual  meeting,  the  following 
directors  were  elected : 

J.  B.  Flnley.  H.  O.  Fownes,  8,  8.  Brown.  George  I.Whitney,  A.  Jatte, 
Hagh  Moren,  George  W.  TIielB,  Jobn  A.  Wood  and  B.  H.  Boggs. 

Report. — See  under  "Annual  Reports." 

Litigation. — At  Pittsburgh,  on  Jan.  16,  the  company  filed 
abill  in » qaity,  demanding  an  accounting  from  the  Pittsburgh 
Coal  Co.tor  the  year  ending  April  1,  1902,  under  a  certain 
verbal  agreement  whereby  the  defendant  was  to  get  the  en- 
tire rail  outpat  of  coal  of  the  plaintiff  company,  and  was  to 
pay  the  same  prices  that  the  defendant  received  for  its  coal, 
leas  73^  cents  per  ton  the  defendant  was  to  retain  for  hand- 
ling it.  The  plaintiff  received  during  the  year  $782,281  and 
claims  that  there  is  owing  to  it  upwards  of  $150,000. — V.  76, 
p.  215. 

New  York  &  Richmond  Gas  Co.— Zosfed. —The  New  York 
Stock  Exchang  has  listed  $1,000,000  first  mortgage  5  per  cent 
coupon  bonds  of  1921.— V.  74,  p.  271. 

New  York  (Beil)  Telephone  Co.— See  Empire  City  Subway 
Co.  above.— V.  76,  p.  51. 

Oil  Well  Hnpplf  Co.— Mortgage.— A.  first  mortgage  has 
been  filed  to  the  Union  Trust  Co.  of  Pittsburgh,  as  trustee, 
to  secure  $3,000,000  of  5  p.  c.  $1,000  gold  bonds.  These 
bonds  are  dated  Dec.  1,  1903,  and  are  due  $100,000  yearly,  be- 
ginning in  1903.  bat  are  subject  to  call  at  par,  in  whole  or  in 
part,  on  or  after  Dec.  1,  1905;  sinking  fund,  $3,338  per  month; 
interest  payable  June  1  and  Dec.  1.   A  Pittsburgh  paper  says: 

This  oompany  Is  now  erecting  a  great  plant  at  Oil  City.  In  addition 
it  has  made  extensions  to  the  plants  at  Plttftburgh,  Oil  Oity  and  Brad- 
ford, Pa.;  Oswego.  N.  Y.;  Poplar  Blaffg,  Mo.;  Parkersburg,  W.  Va., 
and  a  number  ot  other  extensions  are  contemplated  The  company 
has  practically  a  monopoly  In  the  oil  and  gas  drilling  haelness, 
which  has  recently  expanded  from  a  few  States  adjacent  to  Pitts- 
burg to  inolnde  Kentncky,  Indian  Territory,  the  East  lodles  and  nu- 
merous other  places.  The  capital  stock  is  $1,500,000  [no  preferred! 
and  the  book  value  Is  about  $100  per  [lilOO]  share.  Praotloaliy  all  ot 
the  stock  is  owned  by  President  John  Baton 

PIttshargh  Coal  Co.— S«t^— See  Monongahela  Blrer 
Consolidated  Coal  &  Coke  Co.  above.— V.  76,  p.  216, 

Pressed  Steel  Car  Co.— Extra  Dividend.— A.  quarterly 
dividend  of  1  p.  c.  on  the  common  stock  has  been  declared, 
payable  Feb.  24,  1903,  to  stockholders  of  record  Feb.  2;  also 
an  extra  dividend  of  1  p.  c,  payable  in  four  equal  quarterly 
instalments,  beginning  Feb.  24,  thus  placing  the  stock  for 
this  year  on  a  5  p.-c.  basis. 

New  Director.— Jamea  A.  Blair  was  on  Wednesday  elected 
a  director  in  place  of  H.  E.  Moller,  who  resigned,  the  Rubino 
interests  represented  by  the  latter  being,  it  is  understood,  no 
longer  connected  with  the  company. 

Report.— Stie  page  284.— V.  75,  p.  1805. 

Knbber  Goods  Manafactnring  Co.— Cash  Received.— The 
company  recently  received  the  remaining  $400,000  of  the 
$750,000  due  under  its  compromise  of  an  old  loan.— See  V.  75. 
p.  1368. 

(John  P.)  Squire  &  Co.  (Packing:). —Poo^-i^rTO  Offer.— 
Dennett,  Crane  and  Blanchard  in  a  second  letter  to  the 
stockholders  make  a  firm  offer  of  $15  per  share,  less  $1  per 
■hare  commission,  for  all  or  any  part  ot  the  common  stock, 
but  not  less  thrtu  51  p.  c,  if  deposited  with  the  American 
Loan  &  Trust  Co.  before  Feb.  15. 

Attorney  Philip  S  Rust  of  Boston  is  paying  $14  per  share 
cash  for  all  the  common  stock  he  can  get.  The  names  of  his 
principals  are  not  divu'ged. 

F.  O.  Squire  has  also  undertaken  to  form  a  pool. 

Directors.— A.t  a  meeting  last  week  Frank  O.  Squire,  Fred. 
F.  Squire,  John  P.  Squire  and  James  Q.  Massey  were  dropped 
from  the  board  which  now  includes: 

^,•,^"2.^  ^**''^'  ^-  ^  Ourtii.  H.  L.  Burrage.  O.  M.  Ryder.  A.  F.  Sort- 
well.  E  D  Whltford.  all  of  Boston;  Charles  Hathaway  of  New  York, 
and  Kenneth  McLaren  of  Jersey  City.— V.  76,  p.  51. 

Standard  th.in  Co.— Re iut^tion  of  Stock.— The  share 
holders  will  vot-*  F^-b.  17  on  the  proposition  to  reduce  the 
capital  stock  from  $3,000,000  to  $1,500,000.  About  90  p.  c.  in 
interest  of  th»^  stock  bolders,  it  is  said,  have  assented.  See 
terms  in  V.  75,  p.  928. 


(L.  C.)  Smith  &  Bros.  Typewriter  Co.— Incorporated.— 
This  company  was  incorparated  at  Albany  on  Jan.  27,  with 
$5,000,000  authorized  capital  stock  to  build  a  typewriter 
plant  at  Syracuse  N.  Y.  The  new  company  will  be  managed 
by  Lyman  C.  Smith  and  his  brothers,  who  have  resigned 
from  active  connection  with  the  Smith  Premier  Typewriter 
Co.  and  the  Union  Typewriter  Co.  which  controls  the 
former. 

(John  B.)  Stetson  Co. — Annual  Report— Dividend  In- 
crea«C(i.— President  John  B.  Stetson  says: 

Last  year  the  management  was  enabled  to  report  the  largest 
volume  of  business  since  the  organization  of  the  company.  The  actual 
sales  for  the  year  ending  Nov.  30,  1902,  are  e^a  p.  c.  in  excess  of  the 
sales  for  the  previ.jus  year.  The  new  ipsue  of  common  stock  of  $500,- 
000  allotted  to  the  Rtookholders  at  par,  according  to  the  re»<olntlon  of 
the  November  meeting,  has  all  been  subscribed  for.  We  have  under 
course  of  con struotloa  a  new  warehouse,  a  new  hospital  building  on 
4th  St.,  below  Montgomery  Ave.,  and  a  five-story  addition  to  the  new 
power  houie  on  Germantown  Ave.  The  directors  at  the  December 
meeting,  by  resolu'lon,  deolarad  that  the  proflts  for  the  \  ear,  takea  in 
connection  with  the  general  condition  of  bu«iDe8<),  warranted  the 
declaration  of  a  dividend  of  12  p  0.  on  the  common  stock,  making  the 
dividend  for  the  year  17  p.  0.,  and  8  p.  0.  on  the  preferred  s'ook.  After 
payment  of  the  diridend  there  remains  .'^1,264,970  to  the  credit  of  the 
surplus  account.  We  enter  the  new  year  with  a  large  volume  of  orders 
on  our  books,  and  there  Is  every  indication  that  the  bastness  for  1903 
will  be  equal  to  that  of  the  year  Just  closed.— V.  75,  p.  12a8. 

Underwood  Typewriter  Co.— Incorporated.— This  com- 
pany vpas  incorporated  at  Trenton,  N.  J.,  on  Taursday,  with 
$;^,500,000  of  authorized  capital  stock,  of  which  $.500,000  is 
8  p.  c,  cumulative  first  preferred  and  $1,000,000  6  p,  c.  cumu- 
lative second  preferred.  The  value  of  the  $3,000,000  com- 
mon shares  is  $50  each  and  of  the  preferred  shares  $100  each. 
The  directors  are: 

John  T  Underwood,  President  of  the  Underwood  Typewriter  Manu- 
facturing Co.  and  the  Wagner  Typewriter  Co.;  Her  ry  Morgenthau, 
D.  W.  MoWllliams,  Charles  Strauss,  George  B.  M.  Harvey,  George 
Day,  J.  Henry  Haggerty,  Oe  Witt  Bergen  and  Oscar  L.  Gubelman, 

Union  Typewriter  Co.— See  (L.  C.)  Smith  &  Bros.  Type- 
writer Co.;  also  Underwood  Typewriter  Co.  above.— (V.  74, 
p.  634.) 

United  Electric  Light  Co.,  Springfield,  Mass.— iVete 
flf^ocfc.— The  right  accorded  to  sharehold'-rs  of  record  Dec.  10 
to  subscribe  to  $200,000  new  stock  at  $135  per  $100  share,  to 
the  extent  of  one-third  of  their  respective  holdings,  will  ex- 
pire Feb.  1.  The  proceeds  will  be  used  to  pay  for  additions 
and  extensions  to  the  plant,  conduits  and  underground  lines. 
Payment  for  the  new  stock  is  called  for  May  3,  1903,  at 
which  time  stock  certificates  will  be  issued;  but  those  who 
desire  so  to  do  may  prepay,  interest  at  the  rate  of  5  p.  c,  to 
be  allowed  them  till  May  3.  This  will  increase  the  outstand- 
ing stock  to  $800,000.  The  company's  bonded  debt  consists 
of  $200,000  debentures,  interest  5  p.  c.  per  annum,  payable 
April  and  October;  denominations,  $500  and  $1,000;  sinking 
fund,  $8,000  yearly;  trustee,  Springfield  Safe  Deposit  &  Trust 
Co.  No  mortgage.  President,  E.  Morgan;  Secretary  and 
Treasurer,  W.  A.  Lincoln.    Compare  V.  76,  p.  107. 

United  Gas  &  Electric  Co.  (of  New  Jersey).— iSeport.— 
The  report  for  the  year  ending  Dec.  31  shows: 

Tear.        Qrots.  Net. 

1002.. ..$619,430       $148,538 
1901....    541,845  104.145 

The  net  earnings  are  above  "all  cost  of  operation,  insurance,  taxes, 
malnteoance  andlutereston  all  bonds  of  sub.  companies.  The  balance, 
$31,038,  eqnal  to  over  8  per  cent  on  the  entire  outstanding  common 
stock,  has  been  and  is  being  expended  on  extensions  and  betterments 
on  the  various  properties  owned.  During  the  past  year  two  valuable 
properties  have  been  acquired  and  negotiations  for  a  third  have  Just 
been  completed,  which  undoubtedly  will  largely  Increase  the  earnings 
of  the  company." -V.  74,  p.  584. 

United  States  Rnbber  Co.— Earnings.— The  report  of 
earnings  published  briefly  in  last  week's  Chronicle  was 
obtained  by  comparison  of  the  ofiSicial  statements  of  the 
Auditor  of  the  company,  as  contained  in  the  letters  of  Presi- 
dent Colt  to  the  First  National  Bank  and  Blair  &  Co.,  in  con- 
nection with  their  offering  of  collateral  trust  notes  under 
date  of  Jan.  16,  1903,  and  last  spring.  The  two  statements 
are  identical  in  wording  except  that  the  earlier  one  covers 
"the  earnings  and  disbursements  from  the  organization  of 
the  company  to  Nov.  80,  1901,"  while  the  later  one  brings 
the  figures  down  to  Nov.  30,  1902.  Both  statements,  we  are 
authoritatively  informed,  include  the  operaM  jus  of  the  com- 
pany and  its  subsidiary  corporations.  Obviously,  therefore, 
the  difference  between  them  represents  the  earnings  for  the 
year  ended  Nov.  30,  1902,  as  follows: 

Difference  vis: 

From  the  organization                    To  To             Tear  ending 

of  the  eompatiy.                    Nov.  30, '02.  Nov.  30, '01.  A'or.  80, '02. 

Total  net  earnings $25,194,871  $23,910,551      $1,284,820 

Deduct. 

Amount  paid  for  interest $1,820,269  $t,048  CSS         $772,214 

Charged  off  for  depreola'n,  etc.     3,433,570  3,082,439           351,131 

Dlviaends  paid 14,102,812  14, 10-', ^12            none. 

Total  deductions $22,3!6,651      $21,233,306     $1,123,845 

Balance $2,888,220       $2,677,245        $160,975 

The  company's  last  annual  report  shows  "net  profits"  for 
the  year  ended  March  31,  1903,  including  the  subsidiary 
companies,  of  $1,182,.596;  all  interest,  $1,063,100;  balance, 
surplus,  $119,496,  These  figures  omit  the  item  of  "deprecia- 
tion, etc.,"  and  manifestly  are  compiled  on  a  diff-irent  basis 
from  the  figures  in  the  preceding  table.  They  were  men- 
tioned last  week  without  any  direct  comparison,  merely  be- 
cause they  suggested  the  query  whether  the  surplus  as  shown 
for  the  two  periods  might  not  indicate  com  jar  able  results 
arrived  at  by  dissimilar  methods.     V.  76,  p,  218 


Bond  int.    Divs.  on  pre/.      Surplus 
$34,500  $30,000  $84,038 
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THE   COLORADO    FUEL   &   IRON    COMPANY. 


TENTH    ANNUAL   REPORT— FOR  THE   YEAR   ENDING   JUNE   30,   1902. 


To  the  Stockholders  of  the  Colorado  Fuel  &  Iron  Company: 

I  submit  herewith  a  report  of  the  business  of  your  Com- 
pany for  the  year  ending  June  30th,  1902. 

The  net  earnings  from  Operating  Departments  carried  to 
the  credit  of  Income  Account  were  $1,801,925  27,  a  decrease 
of  $340,746  53,  as  compared  with  the  preceding  year. 

The  net  earnings  of  the  Fuel  Department  show  a  decrease 
of  $9,132  07,  and  the  Iron  Department  a  decrease  of  $318,- 
133  31. 

In  the  Fuel  Department  the  production  of  coal  increased 
756,678-25  tons,  and  of  coke  212,761-95  tons. 

The  total  Net  Earnings  from  all  sources  amounted  to 
$2,033,110  76,  which  provided  for  all  fixed  charges,  sinking 
funds,  preferred  stock  dividends,  etc.,  leaving  a  balance  of 
$531,831  61,  which  was  carried  to  the  credit  of  Profit  and 
Loss. 

The  balance  to  the  credit  of  Profit  and  Loss  account  is 
$528,640  81,  representing  accrued  and  undivided  profits  at 
the  close  of  the  current  business  year. 

The  application  of  Net  Earnings  to  sinking  Funds  has  been 
on  the  usual  basis  as  regards  assumed  depreciaton  on  account 
of  coal  and  iron  ore  mined,  and  an  arbitrary  amount  of 
$150,000  has  been  set  aside  to  provide  for  the  depreciation  in 
value  of  the  steel  works  plant  at  Pueblo,  and  $30,000  for  the 
Laramie  plant. 

The  total  amount  of  Net  Earnings  set  aside  as  Sinking 
Funds  for  depreciation  of  property  is  $382,786  15,  and  an  ad- 
ditional amount  of  $82,890  28  (being  two  cents  per  ton  on  all 
coal  and  ore  mined)  has  been  set  aside  as  an  Emergency 
Fund. 

Of  the  entire  Sinking  Funds  provided  for  Depreciation  of 
Equipment,  we  have  drawn  on  such  funds  to  reduce  the 
book  value  of  Equipment  as  follows: 

Fuel  Department $648,425  01 

Iron  Department 222,752  29 

STEEL  WORKS  IMPROVEMENTS. 

The  first  new  furnace  was  blown  in  September  5,  1901, 
but  its  operation  has  been  very  seriously  handicapped  by 
reason  of  the  non-completion  of  bins,  casting  machines  and 
other  accessories. 

None  of  the  other  improvements  are  as  yet  in  operation. 

The  delays  have  been  very  exasperating  and  are  entirely 
due  to  outside  contractors.  As  an  example  of  the  very 
serious  delays  encountered,  the  bins  for  the  new  furnaces 
which  were  to  have  been  completed  July  30,  1901,  were  not 
completed  until  November,  1902.  The  engines  and  build- 
ings for  the  different  plants  are  none  less  than  six  months 
late. 

FUEL  DEPARTMENT  IMPROVEMENTS. 

There  have  also  been  annoying  delays  in  the  improve- 
ments of  the  Fuel  Department,  but  not  to  the  extent  of  the 
Iron  Department, 

During  the  year  new  mines  were  opened  up  at  Hezron, 
Tabasco,  Primero  and  Tercio,  and  new  ovens  constructed  at 
Redstone,  Tabasco,  Segundo  and  Tercio. 

At  Primero,  now  our  largest  mine,  the  first  coal  was 
shipped  over  a  temporary  tipple  June  26th,  1901.  Owing  to 
severe  washouts  on  the  railroad,  the  mine  was  idle  after 
that  for  six  weeks,  during  which  time  many  of  the  men  left 
us.  Despite  this  fact,  the  mine  produced  last  year  408,000 
tons  of  coal. 

EARNINGS,  IRON  DEPARTMENT. 

The  decrease  in  the  earnings  of  the  Iron  Department  is 
due  to  additional  cost  caused  by  operating  the  steel  works 
while  so  much  construction  was  going  on,  the  new  construc- 
tion interfering  very  seriously  with  the  operation  of  the  old 
plants,  and  in  consequence  it  was  only  possible  to  operate 
them  at  all  at  a  largely  increased  expense. 

EARNINGS,  FUEL  DEPARTMENT. 

Of  the  additional  tonnage  produced  by  the  Fuel  Depart- 
ment, only  283,000  tons  ot  coal  and  68,000  tons  of  coke  were 
sold,  the  Company  using  the  balance,  on  which  there  was 
no  profit. 

The  decrease  in  earnings  is  due  to  the  reduction  of  price 
on  large  contracts,  which  was  necessary  to  keep  the  business. 

CONVERSION  OF  DEBENTURE  BONDS. 

During  the  year  $10,000,000  of  the  new  5  percent  10-year 
Gold  Debenture  Bonds  were  issued;  $931,000  of  them  were 
converted  into  common  stock,  leaving  the  amount  outstand- 
ing at  the  end  of  the  year  $9,069,000;  the  exppnse  and 
discount  of  these  Bonds,  amounting  to  $622,187  71,  was 
charged  to  Equipment,  Iron  Department;  the  interest  on  the 
Bonds,  amounting  to  $351,855  26,  was  charged  to  Income, 
although  no  returns  have  been  received  from  thei.expen- 
ditures  of  money  received  from  these  Bonds.  I 


COLORADO  COAL  &  IRON  COMPANY  BONDS. 

The  remaining  Colorado  Coal  &  Iron  Company  Consoli- 
dated Mortgage  Six  Per  Cent  Bonds,  amounting  to  $2,441,- 
000,  were  purchased  and  retired  during  the  year,  and  the 
mortgage  released,  and  the  same  amount  of  Colorado  Fuel 
&  Iron  Company  Five  Per  Cent  General  Mortgage  Bonds 
were  issued  in  their  stead. 

DIVIDENDS. 

Dividends  on  Preferred  Stock  have  been  paid  as  follows: 
Dividend  No.  18,  for  the  six  months  ending  June  30,  1901, 
4  per  cent,  $80,000,  was  paid  August  20,  1901. 

Dividend  No.  19,  for  the  six  months  ending  December  31, 

1901,  4  per  cent,  $80,000,  was  paid  February  20,  1902. 

And  Dividend  No.  20,  for  the  six  months  ending  June  30, 

1902,  4  per  cent,  $80,000,  was  declared  payable  August  30, 
1902. 

Dividends  on  Common  Stock  have  been  paid  as  follows — 
all  from  surplus  earnings: 

Dividend  No.  2,  for  the  quarter  ending  June  30,  1901,  1% 
per  cent,  $402,232  25,  was  paid  July  15,  1901. 

Dividend  No.  3,  for  the  quarter  ending  September  30, 1901, 
1%  per  cent,  $402,232  25,  was  paid  October  15,  1901. 

Dividend  No.  4,  for  the  quarter  endmg  December  31, 1901, 
1%  per  cent,  $402,256  75,  was  paid  January  15,  1902. 

Dividend  No.  5,  for  the  quarter  ending  March  31,  1902,  1^ 
per  cent,  $106,066  90,  was  paid  April  15,  1902. 


INDEPENDENT  AUDIT  OF  ACCOUNTS, 

In  accordance  with  previous  custom  the  accounts  for  the 
year  have  been  audited  by  Mr.  Stephen  Little,  whose  cer- 
tificate accompanies  this  report. 

By  order  of  the  Board  of  Directors. 

J.  A.  KEBLER,  President. 

Denver,  Colorado,  December  10,  1902. 

Note  :  On  account  of  the  postponement  of  the  Annual 
Meeting,  the  publication  of  this  Report  has  been  delayed, 


FUEL    DEPARTMENT    TONNAGE    STATEMENT. 

Pkoddction. 

In  Tons  of  2,000  Founds. 


Stock  on 

Hand  June 

30,  1901. 

Production, 

Ttar  Unding 

J'M>^«30,1902. 

4,281,700-95 
728,197-85 

Production, 

Tear  Ending 

June30, 1901. 

Increaie. 

Coal 

13,199-25 
1,990-95 

3,525,022-70 
515,435-90 

756,678-25 

Coke 

212,761-95 

Totals 

15,19020 

5,009,898-80 

4,040,458-60 

969,440-20 

Disposition  of  Peoduct. 
In  Tons  of  2,000  Pounds. 


Sales  for 
Tear  Ending 
JU7ie30,1902. 

Used  by  Oompany. 

Stock  on 

Sand  June 

30,  1902. 

Mines. 

Ooke  Ovens. 

Iron  Dept. 

273,553-3<' 
326,87030 

600,423-61 

Coal. 
Coke 

2,685,500-75 
399,030-fc5 

136,69095 

1,164,28035 
1,671-15 

34,874-85 
2,616-50 

Tot's 

3,084,531-60 

136,69095 

1,165.951-501 

37,491-35 

IRON    DEPARTMENT    TONNAGE    STATEMENT. 

Pkoddction. 

In  Tons  of  2,000  Pounds. 


Slock  on 

HandJune 

30,  1901. 


Iron  and  Steel.. 

Iron  Ore 

Limestone 


Totals. 


23,562-90 


23,562-90 


Production, 

Tear  Ending 

June30,1902. 


Production, 
Tear  Ending 
June  30,1901. 


961.086  47 
456,117-47 
192,983-75 


1,610,187-69 


835,969-73 
2^2,936  06 
105,492'88 


1,204,398-67 


Increcue. 


125,116*74  ji 

193.  81'41  i 

87,490-87    ' 


405,789*02 


Disposition  of  Peoduct. 
In  Tons  of  2,000  Pounds. 


Sales 
Tear  Ending 
June30,1902. 

Uted  by  Oompany. 

Stock  on 

Mines. 

Steel  Workt 
and  Laramie. 

baruiJun* 
30, 1902. 

Iron  and  Steel 

222,320-27 

67-60 

31,398-47 

4,359-66 

717,898-08 
4.'S6,049-87 
161.585-29 

40,071-35 

Limestone 

... 

Totals 

263,786-34 

4,369-66 

1,335,533-24 

40,071-35 

January  31,  1903.] 
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STATEMENT  OF  EARNINGS  AND  EXPENSES  FOR  THE  YEAR 

ENDING  JUNE  30,  1902. 

Compared  wltb  the  year  ending  June  30, 1901. 

1901-1902        1900-1901  Inc.  or.  Dec. 

Gross  Earnings—                       $                        $  ij! 

Fuel  Department 6,fi83.9.'S2  09    .'i,.589,353  0.5  7.  1,094, .599  04 

Iron  Department        ....     0,873.052  26    6,266,87724  i.  606,17.5  02 

Denver  ItetiillDepartm't       301,556  91        347.483  21  i>.  45,926  30 

Puoblo  Retail  Departm't                                     38,170  63  D.  38,170  63 

Miscellaneous 2,034  06           4,60163  i>.  2.02757 

Totals— gross  Earn..  13,860,595  32  12,246,545  76  /.  1,614.049  56 

Operating  Expenses— 

Fuel  Department 5.723,8.5175    4,620,119  64  7.  1,10.'?,732  11 

Iron  Department 5,858,097  55    4,933,789  22  7.924,308  33 

Denver Ketall  Departm't       275.557  46       313,22101  /).  37.063  55 

Pueblo  Retail  Deoartm't                                  37,356  20  D.  37,356  20 

Totals-Oper'g  Exp..  11,857,506  76    9,904,486  07  1. 1,953,020  69 

Net  Earninqg  - 

Fuel  Department 960,10034       969,233  41  D.  9,133  07 

iron  Department 1,014,954  71    1,333,088  02  7>.  318,133  31 

Denver  Retail  Departm't          25,999  45          34,262  20  D.  8,202  75 

Pueblo  Retail  Departm't                                          814  43  P.  81i  43 

Miscellaneous 2,034  06            4,66163  D.  2,627  57 

Totals- Net  Earn'gs.    2,003,088  56    2,342,059  6^  J>.  338.971  13 

Less  Management 2t  1,163  29       199,387  89  7.1,775  40 

Balance    Carried   to 

Inoome  Account...     1,801,925  27    2,142.67180  7).  340,740  53 


INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30.  1902. 

Gross  Earnings  from  Operation .^13,860,595  32 

Operating  Expenses $11,857,500  76 

Management 201,163  29 

12,058,670  05 


APPLICATIO.V  OF  NET  SURPLUS  AND  RECEIPTS  FROM  OTHER 

SOURCES  FROM  JUNE  30,  1901, TO  JUNE  30,  1902 

Receipts. 

C.  F.  &  I.  Co.  General  Mortgage  Bonds  Issued $2,637,0000^ 

C.  F.  &  1.  Co.  5%  10-year  Convertible  Gold  Debentures..    9,069,00000 

INCKEASE  OF  CAPITAL  STOCK 931,00003 

9,310  Shares  of  Common  Stock  Issued..    $931,000  00 

MiscELLANEoirs  FUNDS 256,383  52 

Paj'mentof  Taxes 25,000  00 

Firelnsurance 21,151  85 

Repairing  Furnaces. 56,998  30 

Fund  for  Emergencies 41,90!*  63 

Real  Estate  Sinking  Fund  51,320  68 

Laramie  Plant  and  Equip.  Sink.  Ftind.  60,000  00 

Decrease  of  Cash  Assets 4,709,38133 

Ca^h $1,322,622  36 

The  Colorado  Finance  &  Construction 

Co..  Contract  No.  1 206,"58  97 

The  Colorado  Finance  &  Construction 

Co.,  Contract  No.  2 3,180,000  00 

Increase  of  Cash  LtAiULiTiES 922,527  98 

Certificates  of  Dei)0sit $10,471  30 

Unpaid  Voucliers 6^1,738.59 

Unpaid  Pay  Checks     155,497  26 

Interest  on  Funded  Debt  (Accrued) 173,820  83 

Decrease  of  Securities 111,000  00 

58  Colorado  Fuel  Co.  Bonds  .     $      58,000  00 

52  Colorado  Fuel  &  Iron  Co.  Bonds 52,000  00 

10  Shares  or  Colorado  Supply  Co.  Stock.  1,000  00 


Net  Earnings  from  Operation $1,801,925  2 

Add:    Income  from  Securities 45,792  44  | 

Interest  and  Exchange:     {£^- ^^1047648 

* 185,393  05 


Total  Net  Earnings  from  All  Sources $2,033,110  76 

Deduct:    Fixed  Charges  and  Taxes: 
Taxes $111,15613 

Bond  Interest: 
C.C.&LCo  Con  Mtg.Bonds  $100,374  92 
Less  Interest  on  Bonds  in 

Sinking  Fund 27,920  00     72,454  92 

C.  F.  Co.  General  Mortgage  Bonds 50,800  00 

C.  F.  &  I.  Co.  General  Mortgage  Bonds..   185,958  34 

O.  P.  &  I.  Co.  Debentures 351,855  26 

Interest  on  First  Mortgage  Bonds  of 
Grand  River  Coal  &  Coke  Co..  subject 

to  which  this  Company  holds  title 55,770  00 

827,994  65 


Surplus  over  Fixed  Charges  as  above $1,205,116  11 

Lets:  Provision  for  Sinking  Fuuds  for  Coal 
and  Iron  Mined,  etc: 

Fiiel  Department  Equipment $130,435  24 

Iron  Department  Equipment 171,030  23 

Real  Estate: 

Fuel  Department $45,205  20 

Iron  Department.... 6,115  48 

»  51,320  68 

Emergency  Fund 82,890  28 

Personal  Injury  Fund 6,000  00 

,  Fire  Insurance  Fund 24,000  00 

Iron  Department  Equipment,   Laramie 

Plant  Fund 30,000  00 

Sociological  Department 17,608  07 

513,284  50 


Surplus  after  deducting  Sinking  Funds,  etc $691,831  61 

»-  Out  of  which  were  declared  the  following 

P    Dividends: 

Preferred  Stock  No.  19 $80,000  00 

PiCfeired  Stock  No.  20 80,000  00 

160,000  00 


Surplus,  after  deducting  Sinking  Funds,  Preferred 
Stock  Dividends,  etc.,  carried  to  the  credit  of  Profit 
and  Loss $531.831  61 

GENERAL  PROFIT  AND  LOSS  ACCOUNT. 
(Adjustments  therein  for  year  ending  June  30, 1902.) 

By  balance  surplus  June  30, 1901 $2,096,475  80 

By  surplus  lor  year  ending  June  30, 1902,  as  per  in- 
come account 531,83161 

By  profit  on  sale  of  New  Mexico  Ry.  &  Coal  Co.  Securities  19,160  40 

To  dopreoiation  on  67  C  F.  & 
I.  Co.  Coal  Cars $17,01130 

Todividendsoncommon  stock 
Nos.  2,  3,  4  and  5  paid  dur- 
ing year 1,612,788  15 

To  bond  and  stock  expenses 
during  the  year    11,434  38 

To  premium  paid  on  VHrious 
bonds  purchased  during  the 
year  21,45133 

To  discount  on  C.  F.  &  I.  Co. 

bonds  sold $30,750  00 

Less :  Premium  on  same 5,2^^2  50 

To  accretions  of  hospital  fund 

heretofore  credited  to  profit 

and  loss,  now  reversed  and 

added  to  the  fund 

To  Fuel  and  Iioq  Depart- 
ments—net loss  on  account 

of  adjustmonts 

To  other  adjustments  during 

the  year  to  debit  of  profit 

atid  loss  direct  .. 335,668  48 

Less.  Adjustments  for  same 

period  to   credit  of  jirofit 

and  loss  direct 35,983  46 


25,517  50 


73,343  43 


57,595  89 


To  balance. 


299.685  02 
528,640  81 


$2,647,467   81  $2.647.4fi7  81 

By  balance  to  credit  of  Profit  and  Loss,  June  30,  1902. 
as  per  Comparative  Balance  Sheet  (page  272) $528,640  SI 


Total  to  be  accounted  for $18,636,292  88 


13,857  67 
2,500,354  14 


Application. 

Increase  of  Property  Accounts $9,319,316  82 

(Statement,  following.) 

Royalties  on  Leased  Lands,  Paid  in  Advance 

Increase  of  Cash  Assets 

The  Colorado  &  Wvoming  Railway  Co..$l,622,565  73 
The  Crystal  River  Railroad  Company..      484,279  01 

Bills  Receivable 233,578  39 

The  Mountain  Telegraph  Company 15,487  55 

'1  be  Minneqna  Cooperage  Company 19,586  41 

The  PaeVdo  Realty  Trust  Company 40,297  00 

The  Rocky  Mountain  Coal  &  Iron  Co...         49.430  87 
The  Rocky  Mountain  Timber  Company.        35,129  1 8 

Cash  Liabilities  Reduced 3,355,370  48 

C.  F.  Co.  General  Mortgage  Bonds $195,000  00 

C.  C.  &  I.  Co.  Con.  Mortgage  Bonds 2,441,000  00 

Interest  on  «.  R  C.  &  C.  Co.  Bonds 270  00 

Bills  Payable 536,399  56 

The  Colorado  Supply  Co 171,099  44 

Unvouchered  Taxes 11,601  48 


Co. 


Increase  of  Securities 

990  Shares  of  Colo.  &  Wyoming  Ry. 

Stock 

Increase  of  Working  Capital 

Coal  Mine  Development 

Customers  and  Others 

Central  Trust  Co.,  Trustee 

Atlantic  Trust  Co.,  Trustee 

Henry  K.  MoHarg,  Trustee 

Fuel  Department  Supplies 

Iron  Department  Supplies 

Iron  Department  Manufactured  Stocks. 

Accrued  EarnlB ge  on  Securities 


$99,000  00 


43,784  ''4 

524,553  32 

583  91 

5,500  00 

77199 

91.080  23 

367,207  18 

174,104  25 

748  68 


99,000  00 
1,208,334  35 


Miscellaneous  Funds 

Personal  Injury 

Fuel  Department  Equipment  Sinking 

Fund 

Iron   Department  Equipment   Sinking 

Fund 


$2,512  55 

517,989  77 

51,722  06 


572,224  38 


Profit  and  Loss 1,567,334  99 

By  BalanceatCredit  June  30, 1901  ....$2,096,475  80 
By  Balance  at  Credit  June  30, 1902  ..        528,640  81 


Total  Accounted  For $18,636,292  83 


CURRENT  RESOURCES  AND  LIABILITIES  JUNE  30,  1902. 
Cash  and  Contertible  Assets. 
June  30, 
1902, 
Account —  $ 

Cash  on  Hand 46s,469  1,791,092 

Customers'  Fuel  Department 419,2^0 

Customers'  Iron  Department 694, 0-O 

Customers'  Denver  Retail  Departm't.       17,014 

Customers'  Pueblo  Retail  Departm't 

Customers'  Los  Angeles  Department.  970 

Due  from   Individuals   ana 

Companies ..  ..    $597,684 

Less:    Off.-ets  due  to  Indi- 
viduals and  Companies..       8,689 

580,995 

Bills  Receivable 245,455 

Central  Trust  Company,  Trustee 3,749 

Henry  K.  McHarg,  Trustee 1,044 

Atlantic  Trust  Company,  Trustee 5,500 

Coal  and  Coke  on  Hand  at  Mines 41,426 

Coal  and  Coke  on  Hand  at  Denver  ...       29,506 

Coal  and  Coke  on  Hand  at  Pueblo 

Coal  and «  ohe  on  Hand  at  Los  Angeles        4,202 

Fuel  Department  Supplies 230,549 

Iron  Department  Supplies 1,233  741 

Iron  Departm't  Manufactured  Stock.    699.027 

SeeuritU'.^,  StocksA  Bonds,  as  per  list    940.128 

The  Colorado  &  Wvoiuing  Ry.  Co  ....1.9S7.031 

The  Crystal  River  RR  Co    314.118 

Tlie  Mountain  Telegraph  Co 15.488 

The  Minneqna  Cooperage  Co 1",580 

Tlie  Pueblo  Realty  Trus'  Co 40,297 

The  Rockv  Mount*in  Coal  &  Iron  Co.      40. 131 

The  Rockv  Mountain  Timber  Co 35,129 

The  Colorado  Finance  &  Construc- 
tion Company.  Contract  No.  1 

The  Colorado  Finance   &   Construc- 
tion Company  Contract  No.  2 

Uncollected  Dividends  and  Interest. .      27.717 


June  30, 

Increciye  or 

1901. 

Decrease. 

$ 

$ 

1,791,092  D.  1.322,622 

375,577 

7.  4a, 683 

472,777 

7.  122,203 

15,546 

7.  1 .463 

2,925 

D.  2,925 

951 

7.  18 

223,889 

7.  360,106 

11.876 

7.  233,578 

3,165 

7.  .S84 

272 

7.  772 

7.  5.500 

20,699 

7.  20,727 

26.202 

7.  3.303 

4,3S5 

D.  4,385 

284 

7.  3,918 

103,031 

I.  67.S17 

916.ri34 

7.  367,207 

525,523 

I.  174.104 

952.128 

D   12.000 

334.515 

7.  1,622  5'  6 

>.  170,161 

7.  484.279 

7.  15  488 

7.  19,586 

.•••  .••- 

7.  40,297 

7.  49,431 

7.35,129 

206,759 

D.  206,759 

3,180,000  D.  3,180,000 

26.968 

1.  749 

Total  Cash  and  Convertible  Assets. 8.033,462  9.089,939  D.  1,056.478 
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Cash  Liabilities. 


June.  30, 
1902. 


Aeeount— 
Bills  Payable 

Oertlttoates  of  Deposit 

Unpaid  VoucUers ....A 

Unpaid  Freight 

Unpaid  Pay  Checks  (Cur'nt  Month).. 

Unclaimed  Dividends. 

Dividend  Pref-^rred  Stock— Accrued. 
Interest  on  Funded  Debt,  accrued 

but  not  due 

Interest  on  G.  R.  O  &  O.  Co.  Bonds, 

accrued  but  not  due 

Unpaid  Interest  and  Div'de... $3,893 

Less:  Cash  in  Bank  to  pay 

same  3,893 

The  Colorado  Supply  Company 

Unvouchered  Taxes 


28,806 

,232.405 

248.280 

606,-562 

424 

80,000 

306,383 

13,740 

Nil 
98,563 


June  30, 
1901. 

$ 

536,400 

18,335 

705.318 

193,628 

450,0d5 

424 

80,000 

132,563 

14,010 


mi 

269,663 
11,601 


Inereane  or 
Deer  eat  e. 

D.  538,400 

I.  10,471 

I.  527,087 

I.  54,751 

I.  156,497 


1.  173,821 
D.  270 


D.  171,099 
D.  11,601 


Total  Cash  Liabilities 2,615.164  2,412,006      I.  203.158 


INCREA.8E  OF  PROPERTY  ACCOUNTS,  J  UNE  30,1901, 
TO  JUNE  30,  1902. 

Real  Estate '. $668,526  72 

Miscellaneous  equipment 16.946  16 

Fuel  department  equipment I,2(i0,038  70 

Hospital  building  and  equipment 170,696  13 

Sociological  equipment        7,468  69 

Iron  department  equipment 7,195.640  42 

Net  increase , $9,319,316  82 


CONDENSED  COMPARATIVE  BALANCE  SHEET-JUNE  SO,  1902. 
Compared  with  Year  Ending  June  30,  1901. 

ASSETS. 

June  30,  June  30, 

1902.  1901.        Inc.  or  Dec. 

Account—                                                   $  $                     $ 

Real  Estate .16,810,915  16,142,388     I.  668,527 

Equip.— Fuel  Dept  ..Dr.  $  6,679,740 

Cr.         648.425    5,031,315  3,771,276  J.1,260,039 

Equip.— Iron  Dept. .Dr.  $i5,30l,30l 

Cr.         222.752  15,078,549    7,882,909  J. 7,195,640 

Equipment-Miscellaneous 136,492  119,546  7.16,946 

Equipment— Sociological 7,469        7.7,469 

Hospital  Department 217,321  46,625  7.  170,«96 

Coal  Mine  Development 142,200  98,415  7.43,785 


59,017  45,159       7.  13,858 


Royalties  on  Leased  Lands  paid  in 

advance   

Cash  and   Convertible  Assets  (as 

per  statement) 8,033,462    9,089,939  7).1,056,478 

Total  Assets 45,516,738  37.19P.256  78.320.482 


LIABILITIES. 

June  30,  June  30, 

1902  1901      Inc.  or  Dec. 

Account—                                                   $  $                  $ 

Capital  stock— Preferred 2,000,000  2,000,000 

Capital  stock— Common 23,931,000  23,000,000  7.     931,000 

Colo.  Fuel  Co.   Gen  M    6%  bonds      685,000  880,000  D.    195,000 

Colo.  C&  Iron  Co.Con.M  6%  Bonds  2,441,000  0  2,441.000 

Colo  F  &Iron  Co  Gen.M  5%  Bonds  5,311,000  2,674,000  7  2,637,000 

Colo  F&I.Co.5%10-YrCon.G.Deb.  9,069,000  7.9,069,000 

Fund  for  Payment  of  Taxes. . .      - ..        60,000  35,000  7.       25,000 

Fund  for  Pavment  of  Personal  Inj'y        27.832  30,345  7).         2.513 

Fund  for  Payment  of  Fire  Insur.         5«,919  37,764  7.       21,155 

Fund  for  Re  lining  Furnaces 86,145  29,146  7.      56.998 

Fund  for  Emergencies 124,035  82,125  7.       41,910 

Sink.  Fu-Fuel  Dep.Equ.Cr.  $838,315 

Dr.  648,425      189,890  707,880  D.    517,990 

Sink.  Fu- Iron  Dep  Equ  Cr  $623,730 

Dr.  222.752  400,978  452,700  D.  51,722 

Sink.  Fu— Laramie  Plant  and  Equi.  60,000  7.  60,000 

Sinking  Fund-Real  Estate ..  369,135  317.814  7.  51321 

Cash  liabilities  (as per  statement)..  2,615,161  2,412,006  7.  203,158 

Total  Liabilities 44,988,0iJ7  35,099,780  7.9,888,317 

Profit  and  loss  to  balance,  being  ex- 
cess of  assets  over  all  liabilities      528,641    2,096,476  Z>.1,567,835 

Total 45,516,738  37,196,256   7.8,320.482 

SECURITIES  OWNED  BY  THE  COMPANY  JUNE  30,  1901. 

Snares.                          Slocks.                             Fa.ce  Value.  Bmh  Value 

1,157    The  Colorado  Supply  Co $115,700  00  $115,700,00 

304    The  So.  Pueblo  Homestead  &  Build- 
ing Association 15,200  00  19,000  00 

3,312    The  Crystal  River  Railroad  Co 331,200  00  303,713  65 

990    The  Colorado*  Wyoming  Ry.  Co...       99,000  00  9^,000  00 

5,000    The  Pueblo  Realty  Trust  Co 500,000  00  402,714  13 

$1,061,100  CO    $940,127  78 


CONSOLIDATED    INCOME    ACCOUNT 

For  the  Nine  Years  and  Eight  Months,  November  1,  1892, 

TO  June  30,  1902. 

Average 
Per  Year. 
Net  Earnings  from  Operations  :  $  $ 

Fuel  Department 7,612,826       787,534 

Iron  Department 5,161,735       533,973 

TOTAL  Net  Earnings 12,774,561    1,321,506 

Less  Management  Expenses  common  to  both 
Departments 1,418,249       146,715 

Resulting  Net  Earnings 11,356,312    1,174,791 

Add  Income  from  Other  Sources:  $ 

Income  from  Securities 280,104 

Interest  and  Exchange 185,393 

Miscellaneous  Earnings 72,040  537,537         55,607 

Total  Net  Earnings  from  All 

Sources 11,893,849    1,230,398 

Deduct  Fixed  Charges  and  Taxes: 
Interest  on  Funded  and  Floating 

Debt 4,179,814 

Taxes 539,450      4,719,264       488,200 

Surplus  abote  Fixed  Charges 7,174,586      742,193 

Deduct  Sinking  Funds,  etc.: 

Fuel  Department  Equipment 778,869 

Iron  Department  Equipment 623.730 

Real  Estate— Fuel 303,658 

Real  Estate— Iron 65,477 

Emergency  Fund 274,039 

Personal  Injury  Fund 48.000 

Fire  Insurance 86,005 

Laramie  Plant  Fund 60,000 

Sociological  Department 17,608      2,257,386       233,523 

Net  Surpl'  s 4,917,199       508,67d- 

Deduct  Dividends  Paid  : 

Preferred  Stock 1,546,667 

Common  Stock 1,728,314      3,274,981 

Residue  carritd  to  the  Credit  of  Profit  and 
Loss 1,642,218 

Less  adjustments  to  the  debit  of  Profit  and 
Loss  airect  in  excess  of  adjustments  to  the 
credit  theieof  for  the  fame  period 1,113,577 

Balance  to  the  credit  of  Profit  and  Loss  June 
30, 1902,  as  per  previous  table 528,641 


Denver,  Col.,  Sept.  3,  1903. 

J.  A.  Kebler,  Esq., 

President  The  Colorado  Fuel  &  Iron  Co.,  Denver,  Col.: 

Dear  Sir:— Pursuant  to  your  request,  I  beg  to  report  that 
I  have  made  my  usual  annual  visit  to  Denver,  and  in  the 
Audit  office  of  your  Company  have  ex  amined  and  verified 


The  General  Profit  and  Loss  Account  of  your  Company, 
with  all  adjustments  therein,  from  June  30,  1901,  to  Jimej 
30,  1902,  respectively. 

II. 

The  Earnings  and  Operating  Expenses  and  Income  Ac 
count  of  your  Company  for  the  fiscal  year  ended  June  30,. 
1902, 

III. 


I 


Its  General  Balance  Sheet  at  June  30,  1902. 

I  therefore  hereby  certify  that  the  elements  constituting:; 
such  accounts  and  Balance  Sheet  are  fully  and  fairly  set' 
forth,  and  reflect  truthfully  the   ti:ansactions  of  the  year 
under  review,  and  the  financial  condition  of  the  Company 
at  the  end  thereof. 

Every  courtesy  and  facility  necessary  to  my  examination 
was  extended  to  me  by  your  Auditor,  and  my  thanks  are 
due  to  him  accordingly. 

Yours  very  truly,  |[j 

(Signed.)     Stephen  Little. 


VIRGINIA    IRON.   COAL   <&   COKE   COMPANY. 


APPLICATION    TO     NEW     YORK     STOCK     EXCHANGE     TO     LIST    FIRST    MORTGAGE    FIVE     PER    CENT 

50-YEAR    COUPON    BONDS    AND    CAPITAL    STOCK. 


New  York,  January  31,  1903. 

Application  is  made  to  the  Committee  on  Stock  List  of  the 
New  York  v^tock  Exchange  to  list  the  bonds  and  stock  of  the 
Virginia  Iron,  Coal  &  Coke  Company,  as  follows:  $6,993,000 
first  mortgage  five  per  cent  50-year  gold  coupon  bonds  of 
1949,  for  $1,000  each,  included  in  Nos.  1  to  9,970,  and 
$8,641,600  capital  stock. 

The  Virginia  Iron,  Coal  &  Coke  Company  was  granted  a 
charter  by  the  Commonwealth  of  Virginia  on  the  19th  day 
of  January,  1899.  It  was  authorized  to  issue  $10,000,000  of 
first  mortgage  bonds  and  $10,000,000  capital  stock.  The 
company,  after  its  creation,  issued  all  of  its  bonds  and  stock, 
except  $30,000  of  bonds,  for  the  purchase  of  property  and  for 
collateral  to  secure  payment  of  money  borrowed  and  to 


retire  prior  liens  existing  on  the  property,  and  other  obliga- 
tions. The  company  became  insolvent  and  was  placed  in 
hands  of  receivers;  during  the  receivership,  which  continued 
from  February  6,  1901,  the  date  of  the  appointment  of  the 
receivers,  to  January  1,  1903,  at  which  date,  the  receivers 
were  discharged  and  the  company  took  possession  of  its 
property,  the  amount  of  bonds,  by  payment  of  moneys  on 
the  part  of  the  receivers'  committee  on  reorganization  and 
the  sinking  fund,  by  making  purchase  of  same,  was  reduced 
to  $7,822,000. 

The  Manhattan  Trust  Company  holds  $829,000  bonds  for 
the  purpose  of  retiring  $585,000  Carter  Coal  &  Iron  Company 
five  per  cent  bonds  outstanding,  which  fall  due  October  t, 
1938,   and    $100,000  Virginia    &  Tennessee   Coal    &   Iron 
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Company  six  per  cent  bonds  outstanding,  falling  due  March 
1.  1904.  Both  these  mortgages  are  underlying  mortgages 
on  the  property.  The  company  has  the  right  to  call  for 
redemption  the  Carter  Coal  &  Iron  Company  bonds  at  105 
and  interest  .      ■■  . 

The  First  Mortgage  Bonds  are  part  of  an  authorized  issue 
of  $10,000,000,  and  are  secured  by  mortgage  dated  February 
23,  1899,  to  the  Manhattan  Trust  Company,  Trustee.  Tliey 
are  numbered  frotu  1  to  10,000,  inclusive,  and  are  dated 
March  1,  1899,  and  mature  March  1,  1949,  interest  payable 
March  1  and  September  1  in  cacli  year,  at  tlie  office  or  agency 
of  the  Company  in  the  City  of  New  York,  at  the  rate  of  Five 
per  Cent  per  annum.  Both  principal  and  interest  are  pay- 
able in  gold  coin  of  the  United  States  of  the  present  stand- 
ard. The  bonds  are  in  coupon  form,  for  $1,000  each,  with 
the  right  of  registration  as  to  principal  only. 

Bonds  have  been  issued  as  follows: 

Held  by  the  Manliattau  Trust  Company,  Trustee, 
Nos.  7«3-l,500  and  Nos.  1,859-1,949,  to  retire 
priorliens ' $829,000 

■Canceled  uudir  resolution  of  the  Board  and  by 

thecperationof  the  Sinking  Fund 2,178,000     

$3,007,000 

Outstanding. 6,9^3,000 

Total  amount  of  bouda  as  authorized $10,000,000 

Capital  Stook  Issue'  as  follows:  ^^  „.^  „^ 

Issued  and  In  the  hands  of  the  public $8,641,600 

In  the  treasury  of  the  Company 1,358,400 

Total  amount  of  stook  as  authorized $10,000,000 

The  properties  owned  by  this  Company  include  in  all 
eleven  blast  furnaces:  two  at  Roanoke,  Va.,  one  at  Radford, 
Va.,  one  at  Pulaski,  Va.,  one  at  Max  Meadows,  Va.,  one  at 
Graham,  Va.,  one  at  Bristol,  Tenn.,one  at  Johnson  City. 
Tonn.,  one  at  Emb-eeville,  Va.,  and  two  at  Middlesboro, 
Ky.  The  furnaces  at  Graham  and  Johnson  City  are  leased 
to  other  parties.  The  Embreeville  furnace  is  not  in 
operation;  all  the  other  furnaces  are  in  active  operation  by 
tlxis  Company. 

The  Company  also  owns  a  well  equipped  plant,  consisting 
of  a  pipe  foundry,  with  some  17  other  buildings,  brick  and 
frame,  at  Radford,  Va.,  which  are  leased  to  the  Glamorgan 
Pipe  &  Foundry  Company;  also  plant  for  manufacturing  of 
horseshoes  and  bar  iron  at  Max  Meadows,  Va.,  which  is  not 
now  in  operation.  It  also  owns  950  coke  ovens,  150  located 
at  its  Looney  Creek  mine,  Va.,  and  800  at  Toms  Creek,  Va. 
It  owns  absolutely  in  fee  about  82,000  acres  of  land,  of  which 
a  large  part  are  coal  lands,  and  the  mining  rights  on  about 
48,000  acres  coal  lands  additional  in  Virginia.  It  also  owns 
about  65,000  acres  of  coal  lands  in  the  State  of  Kentucky. 
In  Tennessee  it  owns  some  40,000  acres  of  ore  land,  and  by 
controlling  interest  in  the  different  properties  large 
amounts  of  iron  ore  ani  limestone  properties.  The  proper- 
ties are  free  from  liens  other  than  here  stated,  except  real 
estate  lien  on  the  Dora  Furnace  Co.,  estimated  at  $'38,000. 

The  Company  was  in  the  hands  of  the  Receivers  from  Feb- 
ruary 6,  1901,  to  December  31,  1902.  From  June  1,  1902,  to 
January  1,  1903,  its  net  earnings  were  $794,572  73. 

Under  the  Plan  of  Reorganization  of  the  Company,  ac- 
cepted by  practically  the  entire  amount  of  outstanding  bonds, 
and  which  was  promulgated  August  1,1902,  it  was  agreed  that 
the  depositing  bondholders  should  fund  the  semi-annual  cou- 
pons maturing  September  1,1901,  September  1, 1902,  and  Sep- 
tember 1, 1903.  On  deposit  of  the  bonds  with  the  Manhattan 
Trust  Company  the  bondholders  received  cash  payment  of  the 
March,  1901,  and  March,  1902,  semi-annual  coupons.  Later, 
owing  to  the  large  receipts  from  the  operations  of  the  prop- 
erties, the  Receivers  were  enabled  to  pay  on  October  1  the 
September,  1901,  coupon,  and  on  December  1  the  Septem- 


ber, 1902,  coupon.  The  coupon  due  Septeoabar,  1903,  was 
funded  into  scrip  drawing  interest  from  September,  1903, 
the  averajge  date  of  the  three  funded  coupons.  The  bonds, 
for  the^listing  of  which  application  U  now  made,  bear  the 
semi-annual  coupon  due  March  1,  1903,  and  the  semi  annual 
coupon  due  March  1,1904;  also  coupons  due  September  1, 
1901,  and  semi-annually  thereafter. 

Balance  Sheet,  showing  the  condition  of  the  Company  on 
January  1,  at  which  time  the  Receivers  were  discharged,  is 
as  follows: 

Debits 

Real  estate  and  plant $17,771,128  95 

Equipment  account 79,915  05 

Sales,  ledger  balances 844,439  32 

Sundry  bills,  ledger  balances 14..'50i  38 

Open  accounts  29,377  93 

Bills  receivable 135,310  87 

Advances  to  cashiers 15,9^^2  20 

Cash  balances,  Commissaries 2  252  92 

J.  W.  Cure.  Treasurer 35,231  32 

Stock  of  raw  material  on  hand: 

PiK  Iron  $60,304  56 

Other  products 31.076  45 

RttW  material 294,097  12 

Supplies     167,194  25 

Merchandise 117,041  36 

Farm  products 13,544  98 

*  680,238  62 

$19,614,333  56 

Credits— 

FirstMtge.  Bonds,  Va  I.,0.  &C.  Co.  outstanding $9,967,000  00 

In  hands  of  Manhattan  Trust  Co: 

To  retire  prior  liens $829,000 

In  hands  of  Company 1,835,000 

2,664,000  00 


Prior  liens  outstanding: 

Toms  Creek  O.  &  O.  Co $69,500 

Va  &  Tenn.  O.  &  I.  Co 100,000 

Carter  C.  &  I,  bonds 585,000 


$7,303,000  00 


754,500  00 

Bonds  outstanding $8,057,500  00 

Stock  outstanding 10,000,000  00 

Unpaid  vouchers  and  pay-rolls  and  accounts  payable..  300,403  93 

Taxes  accrued 5,285  78 

Fund  for  depreciation  coal  ore  lands  and  furnace  re- 
pairs   343,673  45 

Accrued  profits 907,459  40 

$19,614,383  56 

Transfer  Agency  for  the  Stock  and  Registrar  for  the 
Bonds:  The  Manhattan  Trust  Companv. 

Registrar  for  the  Stock:  The  Chase  National  Bank. 

Directors  of  the  Company:  Grant  B.  Schley,  E.  J.  Bar- 
wind,  George  A.  Crocker,  Watson  B.  Dickerman  and  C.  B. 
Squire,  all  of  New  York  City;  George  L.  Carter,  Bristol, 
Tenn.;  Henry  K.  McHarg,  Stamford,  Conn. 

Officers:  Henry  K.  McHarg,  President;  Arthur  A.  Phlegar, 
Vice-President;  John  B.  Newton,  General  Manager;  J.  W. 
Cure,  Secretary  and  Treasurer. 

Annual  Meeting:  The  third  Tuesday  in  May  in  each  year. 

The  Company  agrees  that  it  will,  at  least  once  in  each 
year,  publish  a  report  with  detail-^d  financial  exhibits. 

HENRY  K.  McHARG,  Preaident. 

The  Committee  on  Stock  Lists  recommends  that  the 
above-described  $6,993,000  First  Mortgage  Five  per  Cent 
50- Year  Coupon  Bonds  of  1949,  for  $1,000  each,  included  in 
Nos.  1  to  9,970,  and  $3,641,600  Capital  Stock,  be  admitted 
to  the  list. 

W.  H.  Gbanbeby,  Chairman. 

Wm.  McClure,  Secretary. 

Adopted  by  the  Ooverning  Committee.  January  i8, 1903. 


VIRGINIA    &    SOUTHWESTERN    RAILWAY   COMPANY. 


APPLICATION    TO    NEW    YORK    STOCK    EXCHANGE    TO     LIST    FIRST    MORTGAGE    GUARANTEED     FIVE 

PER  CENT  BONDS. 


New  York,  January  21.  1903. 

Application  is  made  to  the  Committee  on  Stock  List  of 
the  New  York  Stock  Exchange  to  list  $2,000,000  First  Mort- 
gage ^  per  Cent  Bonds  of  2003,  for  $1,000  each,  Nos.  1  to 
2,000  inclusive.     Total  authorized  issue  of  bonds,  $2.^00,000. 

The  Mortgage,  dated  Sept.  18, 1902,  is  due  Jan.  1,  2003.  In- 
terest is  5  percent,  coupons  due  Jan.  1  and  July  1.  Morton 
Trust  Company,  Trustee  of  the  Mortgage.  Bonds  are  all 
coupon;  registration  as  to  principal  only.  All  the  bonds 
have  been  issued  and  are  in  the  hands  of  the  public, 
guaranteed  principal  and  interest  by  the  Virginia  Iron 
Coal  &  Coke  Company,  the  guaranty  reading  as  follows  : 

"For  value  received  the  Virginia  Iron  Coal  &  Coke  Company 
guarantee  the  payment  of  the  principal  and  Interest  of  this  bond  ac- 
cording to  its  terms.       Viikunia  Iron  Coal  &  Coke  Company 

"Attest:  Secretary.  By  President." 

The  Virginia  &  Southwestern  Railway  Company  is  sac- 
cessor  Company  to  the  South  Atlantic  &  Ohio  Railway 
Company,  which  latter  Company  was  chartered  May  17, 
1877,  and  proj-cted  to  run  from  Bristol,  Va.-Tenn..  to  Big 
Stone  Gap,  Va.,  a  distance  of  seventy  miles,  and  which  was 
extended  in  1889  a  distance  of  five  miles  to  Natural  Tunnel, 
the  line  to  Big  Stone  Gap  being  completed  about  May  I, 
1890.     This  road  (the  South  Atlantic  &  Ohio)  went  into  the 


hands  of  a  Receiver  in  1892.  It  was  sold  under  foreclosure 
April  16,  1898,  and  bought  in  by  the  bondholders.  In 
January,  1899,  a  syndicate  purchased  the  road  and  also 
boughtthe  Bristrl  Elizabethton  &  North  Carolina  Railway, 
extending  from  Bristol  to  Elizabethton,  a  distance  of 
twenty-two  miles  The  Virginia  &  Southwest  rn  Railway 
was  organized  January  19,  l!599,  to  take  over  the  railroad 
property,  since  which  time  the  road  has  been  extended  to 
run  from  Mountain  City,  Tenn.,  to  Inmau,  Va.,  with  joint 
trackage  ownership  with  the  Lou'sville  &  Nashville  over 
the  line  from  Appilachee  to  Norton,  where  connection  is 
made  with  the  Norfolk  &  Western,  a  total  mileage  of  150'73. 
The  complete  mileage  covered  by  the  mortgage  is  as  follows: 

Mainline,  Inman  to  Mountain  City 12709  miles 

Stony  Creek  extension 7  07     " 

Elizabethton  spur '70     " 

Side  tracks,  yards  and  yard  tracks 15  06     " 

Total  150  73     " 

The  Mortgage  covers  all  the  property  of  the  Company,  in- 
cluding equipment. 

INCOME  ACCOUKT. 

1901.  Gross  earnings. $411 ,90 1  28     Net  earnings $145,092  40 

1902.  "  "         .  535,66198       "  "         210,407  73 

(December  estimated.) 
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GENERAL  BALANCE  SHEET  JANUARY  1,  1903. 

Debits. 

Roadway  and  struoturea $3,747,715  16 

Rolling  stock $115.009  40 

New  equipment 296,078  52 

411.087  92 

Due  from  agents.  Individuals  and  companies 33, 03^  00 

Stock  of  general  material 36,357  40 

Bills  receivable 20  42 

Receivers  V  I.  C.  &  O.  Co 50.185  7;* 

Cash  on  hand 33,263  23 

$4,311,667  92 
Credits. 

Capital  Stock $2,000.000  00 

First  mortgage  bonds 2,000.000  00 

Unpaid  vouchers 12,458  23 

Unpaid  payrolls 19,103  18 

Accrued  taxes 4,162  59 

L.  &  N.  RR.  double  tunnel  interest; account 3,40fi  91 

L.  &  N.  RR.  tunnel  cut  account 3,000  00 

Traffic  balance.... 9,948  U 

Bills  payable 16.8?0  00 

Option  account 20,000  00 

Egolf  refund  account 4,870,54 

Strong  refund  account... 1,556  47 

Income  to  December  31,  1901 , 119,399  15 

Income  January  1  to  December  31,1902 96,912  74 

$4,311,667  92 

Transfer  Agency  for  the  stock  and  Registrar  for  the  bonds, 
the  Morton  Trust  Company. 

Registrar  for  the  stock,  the  Manhattan  Conapany  Bank. 

Directors  of  the  Company.  — Grant  B.  Schley,  New  York 
City;  E.  J.  Eerwind,  New  York  City;  George  A.  Crocker, 
New  York  City;  Archer  A.  Thlegar,  Radford,  Va.;  C.  B. 
Fquire,  New  York  City;  George  L.  Carter,  Bristol,  Tenn.; 
Henry  K.  McHarg,  Stamford.  Conn. 

Officers. — Henry  K.  McHarg,  President;  Archer  A. 
Phlegar,  Vice-President;  Jolin  B.  Newton,  General  Man- 
ager; J.  W.  Cure,  Secretary  and  Treasurer. 

Annual  meeting  the  third  Tuesday  in  May  in  each  year. 

HENRY  K.  McHARG,  President. 

The  Committee  on  StocK  Lists  recommends  that  the 
above-described  $2,000,000  First  Mortgage  Guaranteed  5  per 
Cent  ICO- Year  Coupon  Bonds  of  2003,  for  $1,000  each,  Nos.  1 
to  2,000  inclusive,  be  admitted  to  the  list. 

W.  H.  Granbery,  Chairman. 

Wm.  McClure,  Secretary. 

Adopted  by  the  Governing  Committee  Ja'^.  S8,  1903, 


United  Teleiihone  Co.,  Blaffton,  Ind.— Sond.".— We  are 

favored  with  the  following: 

The  first  mortgage  will  secure  $^00,000  of  5  p.  o.  gold  bonds,  dated 
Jan.  1, 1903;  due  $10,000  yearly  on  Jan.  1  from  1904  to  1908,  both  in- 
clusive; $20,000  yearly.  1909-1913;  «30,000  yearly,  1914-1918.  and 
$40,000  yearly.  1919-1923.  The  company  has  outstanding  $300,000 
capital  stock  In  $100  (-hares,  and  has  paid  dividends  at  the  rate  of  8  p. 
o.  per  annum  since  July  1. 1900.  The  company  has  3.500  eubsorlbers; 
monthly  rates  $1  50  for  residence  and  $^  so  for  business.  The  com- 
pany has  toll  lines,  with  a  gross  income  ot  $85,000  per  annum  In 
addition  to  the  net  Income  from  the  subscribers.— V.  76,  p.  107. 

Valley  Counties  Power  Co.,  California. — Bonds.— The 
company's  bonds  are  ofiQcially  desciibed  tor  ns  a'  follows: 

First  mortgage  5  p.  o.  Blnklng  fund  28-year  $1,000  gold  bonds; 
amount  anthorlzed,  $8,500,000;  present  issae,  $714,000;  date  of 
bonds,  May  1, 1902;  maturity.  May  1,  1930.  without  right  of  earlier 
redemption;  rate  of  Interest,  5  p.  c,  payable  May  Ist  and  Nov.  let. 
mortgage  trustee.  Mercantile  Trust  Co.  of  San  Francisco.  Sinking 
fund,  commenolng  Jane  1st.  1905,  and  on  Jane  Ist  for  each  saoceedlng 
four  years,  1  p.  c.  of  aggregate  amount  of  bonds  Issued  and  outstand- 
ing, payable  to  trustee;  commencing  Jane  1st,  1910,  and  for  succeed- 
ing four  years,  li«  p.  c  ;  commencing  with  June  Ist,  1915.  and  for 
succeeding  four  years,  2  p.  c;  commencing  with  June  1st,  1920,  and 
for  succeeding  four  years.  2'^  p.  c;  commencing  with  June  Ist,  1925, 
and  for  saoceeding  four  years,  3  p.  c.  No  prior  liens.  Stock  author- 
ized and  all  outstanding.  $2,500,000,  all  commoa  atock.  Par  of 
Shares,  $100.  President,  R.  M.  Hotaling;  Secretary  and  Treasurer, 
O.  A.  Grow. 

San  Francisco  office,  No.  324  Pine  Street.— V.  74,  p  942. 

Yirginia  Iron,  Coal  St  Colie  Co.— Securities  Lisied.— The 
$6,993,000  first  mortgage  5  per  cent  fifty-year  coupon  bonds 
of  1949  and  $8,641,600  capital  stock  of  this  company  were 
listed  this  week  on  the  New  York  Stock  Exchange.  The 
official  statement  regarding  this  recently  reorganized  prop- 
erty just  made  to  the  Exchange  by  President  H.  K.  McHarg 
is  published  at  length  on  page  272;  also  the  statement  relat- 
ing to  the  Virginia  &  Southwestern  Ry.,  whose  5  per  cent 
bonds,  guaranteed  by  the  Virginia  Iron,  Coal  &  Coke  Co., 
were  also  listed.— V.  75,  p.  1209. 

Western  Union  Telegraph  Co.— Listed.— The  New  York 
Stock  Exchange  has  listed  $1,000,000  additional  4J^  per  cent 
funding  and  real  estate  mortgage  bonds  of  1950,  making  the 
total  amount  listed  to  date  $14,000,000,  and  has  authorized 
the  listing  from  time  to  time,  but  prior  to  April  1,  1903,  of 
an  additional  $2,000,000  of  said  bonds,  on  official  notification 
that  they  have  been  issued.  The  proceeds  of  theee  bonds  are 
to  be  used  for  improvements,  betterments  and  extensions.— 
V.  76.  p  21ft.  162 

—Spencer  Trask  &  Co.,  the  New  York  City  bankers,  an" 
noncce  the  completion  of  their  1903  edition  "Statistical 
Tables  "  (pocket  size),  which  are  now  ready  for  gratuitous 
distribution  among  institutions  and  investors.  The  present 
number  is  the  twentieth  annual  edition  of  the  booklet,  which 
covers  the  capitalization  and  earnings  of  railroads  and  in- 
dustrial companies. 

— Attention  is  called  to  the  advertisement  in  another  column 
offering  Shreveport  Gas  Electric  Light  &  Power  Co.  five  per 
cent  bonds  by  Thompson,  Tenney  &  Crawford  Co.  Chicago. 
Extracts  from  the  circular  describing  these  bonds  were  pub- 
lished in  our  last  issue  on  page  162. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Jan.  80,  19C8. 

The  movement  of  merchandise  into  the  hands  of  the  con- 
suming trade  has  continued  on  a  liberal  scale,  manufacturers 
anil  dealers  quite  g-nerally  reporting  a  good,  steady  demand 
for  shipments  on  i  utstandln^  contracts.  The  congested  con- 
dition of  railroad  freight  traffic  dua  to  the  enormous 
amount  of  tonnage  to  be  tiandled  gives  striking  evidence^iof 
the  prosperous  condition  of  business.  With  the  near  ap- 
proach of  the  spring  months  increased  activity  has  been 
noted  in  many  lines  of  spring  goods,  manufacturers  being 
reported  well  engaged  in  booking  orders  for  goods  for  deliv- 
ery during  the  next  few  months^  The  fuel  situation  is  re- 
ported to  be  gradually  improving,  prices  for  coal  having 
been  lowered  considerably  daring  the  past  week.  In  the 
speculdtive  markets  a  sharp  break  in  prices  for  wheat,  the 
result  of  the  unloading  of  an  unusually  large  speculative 
long  interest,  has  received  considerable  attention. 

Lard  on  the  spot  has  been  more  freely  offered,  and  with 
only  a  limited  demand  from  exporters  and  refiners,  who  as  a 
rule  have  their  wants  well  supplied  by  old  contracts,  prices 
have  shown  a  weaker  tendency.  The  close  was  easy  at 
10'25c.  for  prime  Western  and  9  50@9'75c.  tor  prime  City. 
Re6ned  lard  has  been  offered  at  lower  prices,  but  it  has  failed, 
to  stimulate  the  demand  to  any  extent.  The  close  was  quiet 
at  10'35e.  for  refined  for  the  Continent.  Speculatiin  In  lard 
for  future  delivery  has  been  moderately  active.  The  selling 
t  as  been  more  general,  and  has  been  prompted  by  an  in- 
crease in  the  receipts  of  hog?.    The  close  was  easy. 

DAILY  OLOBIHG  PBIOBB  OT  I.A.BD  f  UTITBBS  TK  OHIOAOO. 
8at.  Mon 

January  del'y 10  25       1040 

May  del'y 9-65         9-62>« 

July  del'y. 945         9-40 

The  dfm  nd  for  pork  in  tha 
but  prices  have  not  changed 
$18  75@19  00  for  family  and 
Cut  meats  have  been 
closing  at  8}^@8J^c_ 


Tuet. 
10-22ia 
950 
9-3213 

local  market 


Wtd. 
10- 15 

94719 

9-30 


TAttra.  fri. 

1020  9-90 

9*55  9-42>« 

9  35  9-27«« 

has   been  dull. 


from  $18  25@18  75  for  mess; 
$19  50@22  00  for  short  clear, 
quiet  and  easy  at  unchanged  prices, 
for  pickled  shoulders,  ll@lli^c.  for 
pickled  nams  and  9@9>^c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  had  a  fair  jobbing  sale  at  steady  prices, 
closing  at  $9  50@10  5u  for  mess;  $11@15  for  packet ;  $16  50@ 
17  for  family,  and  |24@24  50  for  extra  Indi-i  mess  in  tcs. 
Tallow  has  baen  firm  but  quiet,  closing  at  6i^o.  Stearines 
had  a  better  sale  early  in  the  week,  but  the  close  was  flat  at 
lie.  for  lard  stearine  and  lOJ^o.  for  oleo  stearine.  Cotton- 
seed oil  has  Bad  a  modera'e  sale  at  steady  prices.  The  close 
was  easy  at  40V^c.  for  prime  yellow.  Bu  ter  has  been  in  fair 
demand  and  firm  for  choica  grade?,  closing  19@28o.  for 
cr-fcrn-ry.  Cheese  has  had  a  fair  sale,  and  prices  have  been 
firm  at  l.?^@14>^c.  for  State  factory,  full  cream  Fresh 
eggs  have  bH^ n  in  full  1  apply,  and  the  tone  of  the  market  has 
been  easy,  clofcing  at  220.  for  bast  Western. 

Brazil  grades  ot  coffee  have  been  quiet,  the  increased  de- 
mand from  the  consuminer  trade  noted  since  the  turn  of  the 
year  apparently  being  fairly  well  supplied.  Offdrings  con- 
tinued fairly  free,  due  to  the  heavy  stocks  and  large  crop 
movement,  and  the  tone  of  the  market  has  been  easy.  The 
close  was  qniet  at  5}4;c.  for  Rio  No.  7  and  6i^@f)i^c.  for  San- 
tos No.  4.  Easiness  in  the  market  for  West  loaia  growths 
has  been  quiet.  Increased  supplies  of  Maracaibo  are  ex- 
pected in  the  near  future,  th'i  coffee  trade  anticipating  an 
early  removal  of  the  blockade  of  Venezuelan  ports.  Specu- 
lation in  the  market  for  contracts  has  been  quiet,  and  the 
slight  changes  that  have  oconrred  in  prices  have  been  to- 
wards a  lower  basis.  The  close  was  quiet.  Closing  asked 
prices  were : 


Feb 4-200. 

March. 4-300. 

May 4-450. 


Jane <-5'o. 

Jaly. ..........  4  65e. 

Sept 4'80o. 


Oct 4-85o. 

Nov -.....,   4-80fl. 

Deo ^....  6-150 

Raw  sugars  hava  bsen  more  freely  offered.  Refiners  have, 
been  indifferent  buyers,  and  prices  have  weakened  to 
3  11  I63.  for  centrifugals,  96-deg.  test,  and  3}^c.  for  musco- 
vado, 89-deg.  test.  Rjfined  has  been  dull  and  unchanged, 
closing  at  4'75@4  95c.  for  granulated.  Peppsr  has  been 
more  active  and  higher.    Teas  in  fair  demand  and  firm. 

Offerings  of  Kentucky  tobacco  have  continued  small,  espec- 
ially of  desirable  grades,  which  are  wanted  and  have  sold 
readily  at  firm  prices.  Business  in  the  market  for  seed-leaf 
tobacco  has  been  quiet,  the  few  sales  made  being  limited  to 
small  lots.  Prices  have  been  unchanged  and  steady.  For- 
eign grades  of  tobacco  have  continued  to  meet  with  a  good 
sale  at  firm  prices. 

Prices  for  Straits  tin  advanced  sharply  early  in  the  week  in 
speculative  buying,  but  during  the  past  two  days  have  re- 
acted underprofit-takingsales,  closing  at  28  7o@29-10c.  Ingot 
copper  has  been  reported  in  more  active  trade  demand,  and' 
prices  have  advanced  to  12  45@  12  70o.  for  Lake.  Lead  has 
been  quiet  but  steady  at  4'123^c.  Spelter  has  been  unchangedj 
at  4-90@5o.  Pig  iron  has  been  quiet  but  steady  at  $23@3r 
for  No.  1  Northern, 

Refined  petroleum  has  been  unchanged,  closing  at  8'20c.  1 
bbls.,  10  50c.  in  cases  and  5 '65c.  in  bulk.  Napntha  has  been 
unchanged  at  9'05c.  Credit  balances  have  been  steady  at 
$1  50.  Spirits  turpentine  has  had  a  fair  sale  at  higher  priceB|l 
closing  firm  at  64^@65c.  Rosins  have  been  in  fair  demand 
and  firmer,  closing  at  $2  05@2  10  for  common  and  good 
straine  J.    Hops  firm  butj  qtiiet.     Wool  firmly  held. 


J 


January  31,  190;i] 


THE    OHHONIOLE. 


275 


COTTON. 

Friday  Nioht,  January  30,  1908. 
Thb  Moybmbnt  of  the  Gbop,  as  indioated  by  our  telegrami 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  184,217  bales 
against  223,381  bales  last  wees  and  226,091  bales  the  preview 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902. 
5,818,877  bales,  against  5,784,211  bales  for  the  same  period  o1 
1901-3,  thowlng  an  increase  since  Sep.  1, 1903,  of  84,666  bales 


Mutipti  at— 

gat. 

Mon. 

T%u*. 

Wd. 

Thur$. 
6,566 

8,248 

838 

4,848 
492 
638 

1.192 

539 
1,564 

400 

rn. 

Toiai 

aalveston 

Bab.  Pan,  &o 
NevOrleani... 

Mobile 

Penaaoola.  Ao. 
Savannah...... 

Bmniiw'k,dio 
Ohaxleston.... 

Ft.  Boyal.Ao 
WUmlngton.... 

Waah'ton.Ao 
Norfolk..... — 
N'p't  News,  *o 

Hew  York 

Boston......... 

Baltimore 

FhUadera,  Ao.. 

10  SCO 

4,965 
496 

6,238 
268 
504 

2,066 

ICO 
824 

20 

8,133 

11,181 
1,244 

4,686 
205 
828 

2,013 

766 
100 

12.886 

11,619 
£93 

8,563 

333 

738 
2,910 

131 

682 

50 

7,557 

8,144 
1,019 

5,083 
194 
677 

1,496 

165 
465 

11.760 
3,851 
7,816 

659 
5.766 
4.462 
2.764 

622 

715 

8 

1,701 

422 

170 

860 

692 

60 

42,228 

56,742 
8,851 

61,958 
4,849 
5,766 

32,779 
2,764 
2.114 

4,100 

8 

11,377 

422 

1,105 

5,160 

692 

630 

Tot.  this  week 

25,330 

29,065 

38,484 

24,800 

24.320 

184,217 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1902-08. 

1901-02. 

Mtoek. 

BeuipU  (0 
Jan.  30 

tM$ 

BinfSap. 

Thit 

MiHOtStp 

1903. 

1902 

vittk. 

1, 1902. 

vitth. 

1,  1901. 
1,621.236 

Oalveston... 

66,742 

1,653,549 

46,116 

239,051 

199,932 

Sab.F..Ao. 

3.851 

77,196 

234 

43,888 

«ew  Orleans 

61,958 

1,655,858 

66,164 

1,676,357 

855.921 

850.835 

Mobile 

4.849 

173,278 

3,518 

136,449 

34,673 

32,855 

P'lacola,  <bo 

5,766 

115,120 

20,093 

159,166 

Savannah.. 

32,779 

1,048,129 

20,172 

945,806 

147,525 

85,726 

Br'wlok.Ao. 

2,764 

102,717 

1.042 

112,340 

13,988 

1,796 

Otaarleston. 

2,114 

188,710 

5,240 

227,491 

11.094 

10,565 

F.Boyal.A« 

321 



1,379 

WllminRton 

4,100 

294,913 

4,164 

239,645 

12,669 

25,979 

Waah'n,  Ao. 

8 

376 

370 

0ortolk 

11,377 

389.452 

11.431 

356.515 

80,538 

43,804 

N'port  N.,Ac 

422 

17,365 

586 

14,728 

276 

1,434 

New  York.. 

1,105 

22,295 

3,937 

86.131 

160,080 

119,944 

Boston. 

5,160 

43,701 

5,132 

79,811 

42,001 

61,000 

Baltimore . . 

592 

19,501 

5,287 

61,857 

7,271 

11,668 

Ptalladel.Ae 

630 

16,713 

542 

21,542 

6,478 
1,061.664 

3,187 

Totals 

184,217 

6,818,877 

192,638 

8,784,211 

938,695 

In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  yearp, 
leading  ports  for  six  seasons. 


JSteeeifXf  at— 

1908. 

1902. 

1901. 

62,262 

1900. 

1899. 

1898. 

8alves'n,*o. 

60.693 

46.360 

50,350 

37,630 

54,433 

New  Orleans 

61,958 

66,15* 

54.833 

72,570 

51,191 

87,831 

Mobile 

4,849 

2,618 

2,503 

7,507 

4,859 

10,274 

Savannah... 

32,779 

20,172 

25.343 

36,920 

27.653 

23,838 

Ohas'ton,  Ao. 

2,114 

5,240 

2,880 

9,434 

5,109 

14,075 

Wllm'ton,Ao 

4,108 

4,164 

3,938 

9,117 

3,276 

3,961 

Norfolk 

11.377 

11,421 

13,654 

14,587 

12,133 

7,737 

H.  News,  Ao. 

422 

586 

405 

3,306 

1,170 

184 

411  others..  . 

16,017 

184,217 

6818,877 

36,033 
192,838 
5784,211 

26,063 

191,881 

5370,665 

14,610 

33,393 

20,795 

lot.  this  wk. 

217,451 

176,413 

223,128 

Slnee  Sept.  i 

4761,630 

6864,135 

6810.987 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  328,319  bales,  of  which  67,838  were  to  Great  Britain,  36,527 
to  France  and  131,984  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Wetk  BiUUno  Jan.  30 

.1903. 

f  roia  S$vt.  1, 1908,  to  Jan.  80. 1903. 

Maporti 

Bxvorted  to— 

BitporUd  to— 

tnm— 

eriat 

/ran«« 

0»nt4- 

totti 

0Ttmt 

Fr^nf 

Conti- 

Tctal 

Brit'n. 

ntnt. 

Wuk 

Brittin. 

nent. 
809.839 

Qslrsiton.... 

25,611 

10.718 

16.659 

61,9^6 

635,431 

217,625 

l,162".7ai 

Sab.PaM.Ao. 

.... 

16,630 

39.902 

55,402 

New  Orlesni. 

84,168 

8,Ui 

34,878 

67.332 

576. 10« 

238.188 

488.275 

1,851,886 

iCobUe 

84.813 

31.419 

86  882 

Peniaaola.... 

8.675 

i.»ei 

5.626 

60.033 

9.947 

46,712 

106.632 

asTannah 

51.6f  0 

51.680 

148,(28 

88,650 

530,172 

715.113 

Brantwiok... 



68,306 

6.860 

75.186 

OkariMton... 

e,eoo 

e.eb0 

16,360 

.... 

:  3,237 

87,797 

Port  Boral... 



•    •••• 

WUmlDBton... 

104  855 

8.848 

176.833 

284.129 

(lorfolk 

•47B 

8.860 

400 

9.196 

11028 

12,350 

11.881 

36,859 

N'port  N..  Ac. 

754 

•  •••. 

7:4 

5,803 

006 

850 

7, -.18 

NawTork 

5,282 

819 

4,416 

10.023 

183.884 

11.371 

1C6,731 

218.189 

Boiton 

e.'eo 

B.:69 

68.986 

1.476 

70,481 

Baltlmors 

1.057 

1,C57 

64,829 

1.900 

18,626 

76.856 

PkUadaipkia. 

803 

...... 

SOS 

83,230 

1,300 

21.oS0 

Sanrran.,Ao. 

708 

6,877 

5,9i3 

17.041 

104.887 

121,831 

Total 

67.835 

86,527 

121,981 

826.349 

l.Si  6,766 

584.136 

1,036.903 

4.377,106 

f  otal  1901.02„ 

i06,aso 

14.763 

118,191 

287,048 

3,836.000 

541.100 

1,766,020 

1, 53-1,020 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  US  the  following  amounts  of  cotton  on  shipboard,  not 
•leared,  at  the  ports  named,  We  add  similar  Qgures  for 
New  York,  which  are  prepared  for  our  special  use  by  MessrSi 
Lambert  A  Barrows.  Produce  Exchange  Building . 


OH  SHIPBOARD,  ROT  OLBABBD  FOB— 

ttoeh. 

Jan. 30  at— 

Or  eat 
Britain 

Wr'nee 

Oer- 

many 

Other 
For'gn 

Ooatt- 
voite. 

Total. 

Vew  Orleans. 
Qalveston.... 
Savannah. ... 
Oharleston . . . 

Mobile 

srorfolk 

New  York.... 
Other  ports . 

23,765 

21,007 

9,260 

3'.800 
2,000 
2,000 
6,000 

13.000 

26.936 

9.700 

18,i6( 
16,85P 
21,250 

8.100 

1,000 
2,000 

66,369 

18,106 
14,193 

6,564 

6,6o6 

2,000 

408 
8,618 

"506 
4,900 
4,600 

68,429 

86,513 

40,200 

7,064 

16,800 

11,600 

5,000 

7,000 

2S7,492 

152,538 

107.325 

4  030 

17.873 

18,938 

155.080 

75,682 

Total  1903.. 

■66,812 

49,636 

40.863 

13.926 

242,606 

818,958 

Total  1902.. 
Total  1901.. 

64,601 
33,759 

43,107 
13.948 

41,340 
35,94-! 

31,659 
20.661 

22,218 
22.051 

202,920 
126,262 

735.775 
835,259 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  Daring  the  first  half  of  the  week  prices  showed  an 
advancing  tendency.  Liverpool  cable  advices  came  decidedly 
stronger,  itflaenced,  it  was  stated,  by  reports  from  Manches- 
ter of  an  active  business  in  cotton  goods.  The  firmer  Euro- 
pean advices  stimulated  buying  in  the  local  speculative  [mar- 
feet.  Many  were  of  the  opinion  that  the  buying  in  the  New 
York  market  came  largely  from  a  prominent  operator  on  the 
bear  side,  to  cover  short  contracts;  others,  however,  ei- 
pieseed  themselves  as  believing  that  the  buying  came  prin- 
cipally from  bull  interests.  The  movement  of  the  crop  has 
continued  below  general  expectations,  and  this,  too,  had 
considerable  iiflaence  in  creating  sentiment  favorable  to  the 
bull  side  of  the  market.  Advices  from  the  South  have  re- 
ported firm  markets,  with  good  general  buying  by  exporters, 
and  at  advancing  prices.  Thursday  there  was  an  easier  turn 
to  the  market.  Speculative  holders  became  fairly  free  sell- 
ers to  realize  profits,  and  under  the  increased  offerings  prices 
declined.  To  day  the  market  again  showed  an  easier  tone. 
Liverpool  cable  advices  were  easier,  reflecting  the  decline 
in  New  York  on  Thursday.  The  estimated  receipts  for  Sat- 
urday were  fairly  heavy  and  had  a  weakening  influence,  and 
there  was  further  selling  by  speculative  holders  to  realize 
profits.  The  close  was  quiet  at  a  net  loss  in  prices  for  the 
day  of  2@9  points.  Cotton  on  the  spot  has  been  firmer,  clos- 
ing at  9 •05c.  for  middling  uplands. 

Xhe  rates  on  and  oil  middling,  as  established  Nov.  30, 1902, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows, 

Pair.... ......c.  1-30  on 

Middling  Fair 086  on 

Strict  Good  MlddUng 0*62  on 

&ood  Middling 0-44  on 


Good  Middling  Tinged .. 
Strict  Good  Mid.  Tinged 
Strict  Middling  Tinged.. 

atlddllng  Tlnced 

Strict  Low  Afld.  Tinged. 

Middling  Stained 

Strict  Low  Mid.  Stained. 

Low  Middling  Stained 160  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
Ihepast  week— Jan.  34  to  Jan.  80— would  be  as  follows. 


(Jtrlct  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary... l-OO  off 


Evea 
0-30  on 
0  06  o« 
012  ofl 
0-84  oa 
0-50  ot 
106  ot 


UPLANDS. 

Sat. 

Hon 

Tnea 

Wed 

8-05 

8  67 

9  05 
»-49 

10-01 

TM. 

Frl. 

aood  Ordinary..^.............. 

[iOw  MlddUng.... ...... ......... 

•iddllng ............ 

»ood  MlddUng 

WMrttlTll?  F«lr 

7-95 
8-67 
895 
»-39 
991 

7  95 
8-57 
895 

9-39 
9-91 

8-00 

8-62 
9-cO 
9-44 
9  96 

8-05 
8-67 
9  05 
^  49 
10  01 

1    805 

8  67 

,  9  05 

,1001 

GULF. 

Sat. 

Hon 

Tnca 

Wed 

830 
8-92 
9-30 
«-74 
10  28 

Tk. 

Frl. 

dlood  Ordinary.  ....^ ...... .... 

C*OW  Middling ..^ 

«1ddl1nK ..« 

8-20 
8-82 
9-20 
Uti4 
1016 

8-20 
8-82 
9-20 
9-64 
1016 

8-25 
887 
925 
9-69 
1021 

8-30 
H-92 
9  30 
»74 
10-2b 

830 

8  92 

9  30 
9-74 

}ood  MddllnK....—.  .......... 

Hlddllng  Pair 

10-26 

BTAINBD. 

Sat. 

Hon 

Tuea 

Wed 

TM. 

Frl. 

Low  Middling 

Middling 

nrlot  Low  Middling  Tinged. . . 
6K>od  Middling  Tinged 

7-45 
8-45 
8-61 
8  95 

7-48 
8-45 
861 
8  95 

7-50 
8  50 
8-66 
9-Ou 

7-55 
855 
8-71 
905 

758 
8  65 
8-71 
9-05 

7  55 
865 
871 
905 

H»03....0.  9  05 
1902 8H 


The  quotations  for  middling  upland  at  New  York  ob 
Jan.  30  for  each  of  the  past  32  years  have  been  as  follows. 

1887, ...0.  6"i3  I 

1888 83,3 

1885 113,e  t 

1884 \0\ 

1883 103i9 

1882 12    1 

1881 1V5»  I 

1880 12l3isl  1872 22% 

MABKBT  AND  SALES, 

Thetotalsalesof  cotton  on  the  spoteach  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
<ame  days. 


1901 

1900 

1899 

1898 

1897 

1896 


12 
8 

6% 
6l6je 
7B18 
8H 


1895. 0.  5B8 

1894 8I1S 

1893 97, • 

1892 7^9 

1891 SB.g 

1890 10i6t« 

1889 .   9''8 

1888 lOUia 


1879. ...0.   9i« 

1878 lUia 

1877 13i« 

1876 ISha 

1876 15*8 

1874 16'^8 

1878 2138 


SroT  BLaskbt 
Closed. 


rCTUBBB 

Makkbt 
Oloskd. 


latnrday  ..Quiet Quiet 

tfenday — yniet B'rly  steady. 

Cuesday...  Steady, 5  pts.ad.t^t^ady 

(Wednesday  8t«ady,  5  pts.ad.  Firm 

rharsday..  Qolet steady 

Priday Quiet Quiet 

Total I ...,..-..-.-.«.  I.-..  ~~...... 


Salbs  or  Spot  di  OoirtBAOT 


isx- 
port. 


Oon- 

tump. 


Con- 
tract. 


3,100 


SOO        900 


total. 


2.100 


1,700 


16  10,000,10,016 
816  13.000  13.816 
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The  Visible  supply  of  Cotton  to-night,  au  made  up  bj 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  al) 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  flgures  for  to-nlgbl 
(Jan.  80),  we  add  the  item  of  exports  from  the  United  States 
including  in  it  the  exports  of  Friday  only. 

1908.         1903.  1901.  isoo. 

■took  at  laverpool....^bftlei.    665.000     991.000     747,000     669  000 
ItoekMt  London.....^ 8,000        6,000       12,000         2  ooo 


lotAl  Qreat  Britain  atook.    673  000 
■took  at  Hamburg.. ........^..^        8.000 

■took  at  Bremen 240,000 

■took  at  Amsterdam...^ 

■took  at  Rotterdam 

■took  at  Antwerp ,-...        3.000 

etook  at  Havre .„.  ..^    1 52,000 

■took  at  MarBelUee 3.000 

■took  at  Baroelona 47.000 

Stock  at  Genoa 35,000 

■took  at  Xneate 1,000 

Total  Oontlnentftl Btooks.     489  ooo     587,000     528  aoo     677,3  -c 

Total Bnropean  Btooka..^l,i6z.ou0  1,583,000  1,287.300  1.348,30C 


996,000 

11.000 

236,000 


3.000 
193.000 

2.000 
88000 
49  000 

2000 


759.0(J0 

13.000 

267,000 

"206 

4.000 

136,000 

2,000 

58,000 

45,000 

3.000 


671,000 

18,000 

252,000 

1,000 

3  JO 

4,JO0 

865,000 

4.000 

82,000 

45.000 

6.000 


India  cotton  afloat  tor  Europe 
▲mer .  cotton  afloat! or  E'rope 

7S- 


S«rypt,Brazll,<S(o.,aSt.Xor  E^pe 
Itoea  in  Alexandria,  Egypt... 


961.2511.037.981 

752  962     693  030 

.SO,  4  87        25.741 


130,000  6Z.OO0      108.000        26.000 

608.000  6'i8,000     498,000     440  000 

67.000  47.000        32.000        63  000 

atoekln  Alexandria.  Egypt...    194.000  243,000     176.000     203  000 

Stock  In  Bombay,  India 400,000  381.000     883,000     3^0,ono 

■took  In  United  Statea  ports.  1,061,^64  988  695 

Stock  In  U.  8.  interior  towns..    466  041  659,069 

United  Btatea  exports  to-daj.       38  3  25  13.051 

Total  Tlalble supply 4,116,930  4.654,815  4,249,900  4,167.052 

Of  tka  above,  totals  of  American  tuid  otner  aeaoriptionB  are  aa  toliows : 
Amerxean— 

Idverpool atook. .^. .....bales.    587.000  904,000 

Continental  Btooka ..«    472.000  552.000 

▲menoM  afloat  (or  Europe..     608.000  6ZH.000 

United  Statea  Btook I,061.f6t  9-t8  69"> 

United  States  interior  Btooks.    46H.041  659,069 

United  Statea  exporta  to-day.       38  325  la  051 


6R6000  B4600C 
491,000  ei4,'K>C 
49^, '00  440  000 
961.251  1,037  981 
752.962  693.030 
50.487        2'>,74l 


Total  American 8,2d2,i>3J  3,691,815  3,422,700  3,386,752 

Matt  Indian,  Braail,  4e.— 

78.000 

8  000 

17.000 

130  000 

67.000 

194  000 


Liverpool  atoo& 

London stook....  ........^...^ 

Continental  Btooks.... .......^ 

India  afloat  tor  Europe .  ....^ 

■?7Pt.  Brazil,  &o.,  afloat.....^ 

Stock  1b  Alexandria,  Egypt... 

Stsek  In  Bombay,  India 400  000 

Total  East  India.  Ao.......    884  O^o 


87,000 

6,000 

35.000 

62.000 

47.000 

243.000 

881,000 


81.000 

12.000 

84.200 

108  000 

32.000 

176,000 

383,000 


133,000 

2.000 

33,300 

26  JOO 

63.000 

2C3OO0 

830,000 


860.0  X)      826.200      780  300 

Total  American.  1 .8,232,930  3,694  816  3,422,700  3  386  752 

Total  visible  supply..., 


MlddUng  Upland,  Liverpool.. 
Middling  Upland.  New  York., 
■gypt  &ood  Brown,  Liverpool 
Fernv.  Roa^h  Good,  Liverpool 
Broach  Fine,  Liverpool....,^ 
Clnnevelly  Good,  Liverpool... 


..4,116.930  4,554,815  4,24'- .900  4,167,05:^ 


4-«6d. 

4i«d. 

eissjd. 

9  05c. 

8I40. 

100. 

W; 

615ifld. 

85i8d. 

7d. 

77,«d. 

4\d. 

49ied. 

8381. 

4  Bed. 

408(1. 

8li«d. 

4\d. 

8»4i'. 
8»i«d. 
7sd. 

*9l6-l 

46iel. 


tlF^  Continental  imports  past  week  have  been  148,000  baiea. 

The  above  flgares  Indicate  a  loss  in  1908  of  437,885  bales 
as  compared  with  same  date  of  1902,  a  decrease  ot  131,970 
bales  from  1901  and  a  decline  of  50,133  bales  from  1900. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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The  above  totals  show  tliit  the  interior  stocks  have  de- 
creased during  the  week  18,599  bales,  and  are  to-night  193,088 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  10,016  bales  more  than  same  week  last  year. 

OvBBLAND  Movement  fob  the  Week  and  Since  Sept,  l.— 
9?e  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  FWday  night.  The  results  for  the  week  ending 
Jan.  80  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


190 

i-03. 

1901-02 

January  30. 

Wt€lC. 

Minet 

Wtmlt. 

Bine* 
'•VI     I. 

Shipped— 
Via  St.  Louis 

22,936 
11.228 

"627 

3,592 

620 

9.780 

495,175 

150.052 

1.394 

21,633 

82,427 

23,438 

197.055 

36.125 
8.374 

i',46i 

6,267 

4,916 

17,907 

556,238 

Via  Cairo 

82,744 
24 

Via  Paduoali .... ........... 

Via  Rook  Island 

Via  LouisvUle 

37,623 
124,144 

Via  Cincinnati 

71,586 

Via  other  routea,  &o 

255.813 

Total  gross  overland.... 

Deduct  tKipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  to wna 

Inland,  <feo.,  from  South 

48,788 

7,487 
487 
679 

971,174 

102.210 
80123 

28  458 

59,070 

14.S98 
6,687 
2,331 

1,118,171 

249,341 
46,095 
29,147 

Total  to  be  deducted 

8.653 

lt>0,'9l|   28»16{    824  683 

Leaving  total  net  overland 

40,ldO 

81U.383 

3s,154 

793,688 

£oeioregoiugsnow»that  che  weed's  aci  ov  en ttuu  movement 
ehis  year  hae  been  40,130  bales,  against  85,151  bales  for  the 
«veek  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
iverland  exhibits  an  excess  over  a  year  ago  of  16,795  bales, 


In  Sight  and  Spinnert 

lakingt. 

1902-03 

1901-02. 

ir«e*. 

Week. 

Sine* 

Receipts  at  ports  to  Jan.  30 

Net  overland  to  Jan.  :so 

Southern  consumption  to  Jan.  30. 

I«4.2l7i5,818.877 
40,130     810,383 
41  ooo     877  ono 

192,638 
35.154 
37,">'>0 

5,784.211 
793.588 
768.000 

Total  marketed 

266,347,7  "OW  2601264  792 
*  18.599:    402.963|  *  1,938 

7,845  799 

Interior  stocks  in  excess 

529,764 

Came  Into  sight  during  week. . 
Total  in  sight  Jan.  30 

<J46.748;                   1262.794 
7  909  223 

7.876^663 

North'n  aptnnera'  tak'ga  to  Jan.  03 

57.6901.346.448    77,492 

1,317,841 

Deoreaae  during  week. 
Movement  into  sight  in  previous  years. 


Week—  BaieM. 

1901    Feb.  1 222.687 

1900    Feb.  2 241.311 

1899    Feb.  3 208,385 

1898-reb.  4 ^«  257,778 


Binee  Sevt  I—  Bale*. 

1900-01- Feb.  1 7,683,119 

1899-00    Feb.  2 6.823,130 

1898-99-Feb.  3 8,904,370 

1897-98-Feb.  4 «  8,710,681 
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Quotations  fob  Midduno  Cotton  at  Otheb  Markets. - 
Below  are  closing  quotations  of  middling  cotton  at  Souther  d 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

OLOBIHO  QOOTATIOaS  FOB   ICIDDLINO  OOTTOS  OH— 

Jan.  30. 

aatur. 

Hon. 

Tuet. 

Wednee. 

Thure. 

FH. 

»»lvft8ton. . . 

813,8 

gi3ie 

81316 

§l9 

^i^^* 

815,8 

New  Orleans 

s^ 

8iW 

8^ 

S's 

8'e 

S'^e 

MobUe 

89l6 

8»16 

69l8 

888 

888 

83* 

SaTaimali... 

89ie 

t9l8 

8»16 

808 

811i9 

8^ 

diarleston.. 

8^ 

8^ 

8>4 

89ia 

89l3 

89l8 

Wilmington. 

8»fl 

8^ 

8^ 

8i« 

8^ 

8^ 

Norrolk 

813i« 

813i8 

8i3ia 

8''8 

9 

9 

Beaton 

8-95 

8-95 

8'95 

900 

905 

905 

Baltimore . . 

S'^e 

8''8 

8^8 

9 

9 

9 

Philadelphia 

920 

9-20 

9-25 

9-30 

9-30 

9-80 

Aagasta  — 

&15l6 

8i5,e 

8l5i« 

9 

91,6 

91,8 

Memphis 

8n,e 

i-lli9 

Siiia 

811 

8% 

8H 

8t.  Louie 

81'l6 

f"io 

^"16 

Siiie 

8H 

8% 

Houston 

8ial« 

8i»ie 

8h 

813,8 

S-'s 

i^he 

Olnalnnatl . 

8\ 

8\ 

8\ 

8% 

8\ 

8% 

Little  Rook 

8Bl9 

65i« 

She 

888 

87,8 

8'19 

The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 

NaahvlUe 88a 

I^atchei 81I18 

Raleigh 9 

Shreyeport 8'« 


A.thena.........  9 

Atlanta........  8i6,g 

Charlotte 9 

OolambuB.  Qa.  8^ 


GolombuB,  Alias  838 

Enfaula 8% 

Louisville 889 

Montgomery...  883 


New  ORLEANS  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Jahoaet— 

Range 

Closing . . . 

Makch— 

Range 

Closing . . . 

May— 

Range 

Closing . . . 

Jolt— 
Range.... 
Closing... 

August - 

Range 

Closing... 

TOHB— 

Spots 

Options... 


Sat'day. 
Jan.  24. 


8-64'3i-6' 
8-61»-65 

8-66«-72 
8-71'»72 

8-78»-8' 
8-84«-85 

8-91'ai-97 
S95»'9e 

—  ■»   - 
8-61«-6i 

Steady. 
Steady. 


Monday, 
Jan.  26. 


<J-60»-66 
8-60«-6i 

866«-72 
8-663>67 

3-79®-85 

B-vaa-so 

8"J0«  96 
8  90«  91 

8-60»'64 
8-58®-60 


Tuesday, 
Jan.  27. 


8'68'a-73 
8'73®-74 

8-71«-80 
8-79»-80 

8-84'»-9<i 
8-Q2'»  93 

8  94'9-04 

9  03®  04 

-  «-71 
8'69»-71 


Easier.     Strong.       Firm. 
Steady.   Steadipr      Firm. 


Wed'day, 
Jan.  28. 


8-75»-83 
8*82  » '84 

8-81«90 
8-88'a-89 

8'94»  0) 
902®  Oy 

9  06«•l^ 
918«-14 

8 -72© -76 
3'75'a-7B 


Thursd'y 
Jan.  29. 


FYidav. 
Jan.  £0. 


8-80»'85    —  » 
8'80»-82  8"67» 


8  84»-90 
8-84«-85 

9-97«03 
8-97'»-98 

9  07'a-13 
9  03«'09 

3-75»-P0 
3-73»76 


Firm.       Quiet. 
Steady.     Steady. 


8-75«-84 
8-76»  77 

8'89»  98 
8-89»'90 

900«-09 
9-00® -01 

8-68«'75 
8-65®'68 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  this  evening  from  the  South  indicate  that  rain  has 
fallen  in  most  districts  during  the  week,  and  that  at  some 
points  the  precipitation  has  bsen  rather  excessive.  The  tem- 
perature has  ranged  higher  as  a  rule.  In  some  sections  our 
correspondents  report  that  farm  work  is  now  in  progress. 
From  Arkansas  we  are  advised  that  picking  is  again  under 
way  and  progressing  w-ll. 

Oalve*ton,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  70,  averaging  58. 

Corpus  (Jhristi,  Texas, — The  week's  rainfall  has  been  one 
hundredth  of  an  inch  on  one  day.  Average  thermometer 
66,  highest  83  and  lowest  50. 

Fort  Worth,  Texas. — There  has  been  no  rain  during  the 
past  week.  The  thermometer  has  averaged  59,  the  highest 
being  84  and  the  lowest  34. 

San  Antonio,  Texas, — There  has  been  rain  on  four  days  the 
past  week,  the  precipitation  reachinar  seven  hundredths  of  an 
inch.    Thermometer  has  averaged  61,  ranging  from  40  to  83. 

Palestine,  Tearaa.— There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-two  hundredths  of  an  Inch. 
The  thermometer  has  ranged  from  34  to  80,  averaging  57. 

New  Orleans,  Louisiana. —There  has  been  rain  on  four  days 
the  past  week,  the  rainfall  being  forty-eight  hundredths  of 
an  inch.     Average  thermometer  68. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  reaching  one  inch  and  thirty- five 
hundredths.  The  thermometer  has  averaged  58,  the  highest 
being  80  and  the  lowest  86. 

Columbus,  Mississippi.— There  has  been  rain  on  three  days 
the  past  week,  the  rainfall  being  two  inches  and  thirty- five 
hundredths.  The  thermometer  has  averaged  49,  ranging 
from  28  to  70. 

Leland,  Mississippi, — There  has  been  rain  during  the  week, 
the  rainfall  reaching  ninety-one  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  27  to  73,  averaging  50"9. 

Vieksburg,  Mi-ssinstppi. — Rain  has  fallen  on  one  day  of  the 
week,  to  tbe  extent  of  thirty-eight  hundredths  of  an  Inch. 
Average  thermometer  56,  highest  76,  lowest  36. 

Helena,  Arkansas. — The  weather  has  been  rather  warm 
and  farming  has  commenced.  Much  cotton  is  yet  in  the 
fields  and  good  progress  has  been  made  this  week  in  gather- 
ing it.  There  has  been  rain  on  two  days  of  the  week,  the 
rainfall  reaching  one  inch  and  forty-three  hundredths.  The 
thermometer  has  ranged  from  33  to  76,  averaging  53'3. 

Little  Rock,  Arkansas. — Picking  is  under  full  headway 
again  and  much  cotton  has  been  picked  this  week.  There 
has  been  rain  on  three  days  the  past  week,  the  rainfall 
reaching  eighty-nine  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  52,  ranging  from  84  to  75. 

Nashville,  Tenn,—We  have  had  rain  the  past  week,  the 
rainfall  reaching  forty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  53,  the  highest  being  74  and  the 
lowest  31. 


Memphis,  Tenn, — The  weather  has  been  unseasonably  warm 
the  past  week.  Some  progress  has  been  made  with  picking 
and  there  is  considerable  cotton  still  to  gather.  There  has 
been  rain  on  four  days  the  past  week,  the  rainfall  being  one 
inch  and  forty- three  hundredths.  Average  thermometer 
53-8,  highest  73'4,  lowest  34"8. 

Mobile,  .4ia6ama.— Liberal  rains  in  the  interior  during 
mid  week.  Planting  preparations  have  thus  far  made  little 
progress.  There  has  been  rain  on  two  days  during  the 
week,  the  precipitation  being  one  inch  and  forty-five  hun- 
dredths. The  thermometer  has  averaged  55,  ranging  from 
35  to  74. 

Montgomery,  Alabama. — Farm  work  is  being  pushed. 
Labor  is  plentiful.  There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  34  to  76,  aver- 
aging 56. 

Selma,  Alabama.— Rsiin  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  sixty  hundredths  of  an  inch.  Average  ther- 
mometer 54,  highest  70,  lowest  84. 

Madiion,  Florida. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  eighteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  61,  the  highest 
being  78  and  the  lowest  44 

Savannah,  Georgia. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  thirty  hundredths 
of  an  inch.  The  thermometer  has  averaged  £6,  ranging 
from  39  tD  78. 

Augusta,  Georgia.— The  weather  has  been  unfavorable  for 
plantation  work.  We  have  had  rain  on  four  days  during  the 
week,  the  rainfall  being  one  inch  and  seventy- four  hun- 
dredths. The  thermometer  has  ranged  from  30  to  71,  aver- 
aging 60. 

Charleston,  South  Carolina  .—Rain  has  fallen  on  five  days  cf 
the  week,  the  rainfall  reaching  sixty  seven  hundredths  of  an 
inch.     Average  thermometer  53,  highest  74,  lowest  39. 

Stateburg,  South  Carolina,— it  has  rained  on  three  days 
during  the  week,  the  rainfall  being  seventy  six  hundredths 
of  an  inch.  Warm  and  spring-like  now.  The  thermometer 
has  averaged  49,  the  highest  being  69  and  the  lowest  30. 

Greenuood,  South  Carolina.— There  has  been  rain  during 
the  week,  to  the  extent  of  one  inch  and  forty- two  hundredths. 
The  thermometer  has  averaged  43. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Jan,  29,  1903,  and  Jan.  80,  1902. 


tiew  Orleans..... .......Above  sero  of  gaage. 

tiemphia. ............. .Above  sero  ot  gauge. 

ffMhvllle......... Above  zero  of  gauge 

Shreveport..~ Above  sero  of  gauge. 

yickaburg Above  sero  of  gauge 


Jan.  29,  '03. 

Jan.  30,  02. 

Feel. 

FeeL 

115 

42 

10-4 

7-6 

10  4 

Sl'2 

8-4 

01 

249 

6-7 

Cotton  Supply  and  Consumption  in  Europe.— By  cable 
we  have  received  the  substance  of  Mr.  Ellison's  first  of 
January  cotton  review,  and  in  our  editorial  columns  give 
the  results  and  some  suggestions  respecting  them. 

India  Cotton  Movement  prom  all  Ports.— The  recelpta 
)f  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
(or  the  week  ending  Jan,  39,  and  for  the  season  from  Sept,  1 
to  Jan.  29  for  three  years  have  been  as  follows: 


1903-03. 

1901-02 

1900-01. 

BeetiptM  at— 

Week. 

Since 
Sept.  1. 

Week. 

Sinee 
Sept.  1. 

Week. 

Sine* 

Sept.  1. 

Bombay 

101,000 

747,000 

113.000 

886,000 

91,000 

650,000 

Mnporte 
from— 

Wot  the  Week. 

Sinee  September  1. 

Breat 
BHtain. 

Oonti- 
nent. 

total. 

ereat 
Britain. 

Conti- 
nent. 

lotal. 

Bombav— 

1902-03.. 

1901-02.. 

1900-01.. 
Oaloatta— 

1902-03.. 

1901  02.. 

1900-01.. 
Mtadrae- 

1902-03.. 

1901-02.. 

1900-01.. 
•.11  Others— 

1902-03.. 

1901-02.. 

1900-01.. 

3,000 
i',606 

39,000 

13.000 

3,000 

1,000 

a.o'oo 


42.000 

18,000 

3,000 

i'boo 
s'ooo 

1,000 

10,000 

1,000 

26,000 

2,000 
1,000 
2,000 

2,000 

■■■■•■ 

7,000 
13,000 

s'.ooo 

197.000 
105,000 
193,000 

13,000 
5,000 
8,C00 

7,000 
3.000 
9,000 

29.000 
36.000 
26,000 

207,000 
108,000 
213,000 

15,000 

6,000 

10,000 

9,000 

3,000 

16,000 

42.000 
36.000 
34,000 

tOUl  all- 
190203.. 
1901-02.. 
1900-01.. 

3,000 

i",bo6 

39,000 

16.000 
4.000 

42,000 

1 6,000 

5.000 

27,000 

2,000 
43,000 

246.000 
149.000 
236,000 

373.000 

151,000 
279,000 

Memphis  Cotton  Exchange. —At  the  annual  election  for 
officers  of  the  Memphis  Cotton  Exchange  on  Jan.  14  the  fol- 
lowing were  elected  to  serve  during  the  ensuing  year:  Presi- 
dent,  E.  W.  Porter;  Vice-Presidents,  E.  Ramsey  Moodie,  B, 
B.    Beecher,  W.   J.   Crawford;    beard    of    directors,   John 
McQrath,  Godfrey  Frank,  H.  H.    Reese,  Wm.  Bjwles  Jr.,  I, 
McD.  Massey,  Jcs.  H,   Turner.  Irby  Bojd;  Treasurer,  M.    S. 
Buckingham.    Mr.-    Henry   Hotter    was    unanimously    re- 
elected Secretary  on   the  following  day,  which  position  he 
has  held  continuously  since  March  16,  1881. 
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Albxanduia  Bboeiptb    ▲md 

SHIPMBNT8    OF   COTTON.- 

Altmandria,  Kaypt, 
January  28. 

1902-03. 

1901-02. 

1900-01. 

Ree«lptfl  (oantUB*)- 

TblB  week 

Since  Sept.  1 

170.000 
4,918,000 

225.000 
5,005,000 

60.000 
3.687,000 

TKit 

week. 

13,000 
8,000 

Since 
Sept.  1. 

338,000 
222,000 

TAi< 

week. 

9,000 
11,000 

Since  1 
Sept.  1. 

Ikit 

week. 

Since 
Sept.  1. 

Exports  (balea)— 

lo  Liverpool..^ 

To  Oontlnent  t ...... 

208,000 
262,000 

464.000 

8,000 
3,000 

11.000 

197,000 
142,000 

Total  Europe 

18,000 

460.000 

20.000 

339.000 

*  A  oantar  Is  98  pounds, 
f  Of  which  to  AmArloa  In  1902-08,  50,893  baleB;  In  1901-02,  56,274 
bales;  in  1900-01.  27.867  bales. 

This  statemeat  shows  that  the  receipts  for  the  week 
ending  Jan.  28  were  170,000  cantars  and  the  shipments  to 
all  Europe  18,000  bales. 

MiNCHBSTBB  Mabkbt.— Out  report  reoaived  by  cab  e 
to-night  from  Manchester  istates  that  Che  market  is  6rm 
for  both  yarns  aid  shirtings.  The  demand  for  both  home 
trade  and  foreiga  markets  is  good.  We  give  the  prices  for 
to-day  balow  and  leave  chose  for  pravioas  weeks  of  this  and 
last  year  for  comparison. 


1902-03. 

1901-02. 

32f  Oop. 

Twist. 

Sk  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

lipids 

S2t  Oop. 

Twisl. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

Do.  26 
Jan.  2 
"     9 
"  16 
"  S3 
"  30 

d.        d. 

7ie  «8iie 
78i8<»8ie 
714  f»8i« 

76,a»8ie 

738   »8Si« 
77,«i»8>4 

B.    d.      a.    d. 
5    lis»7    7ifl 

5  2    f»7    9 

6  2    ©7    9 
5    2i«07    9 

5    3    f»7  10i« 
5     4     «»8     0 

d. 
4-52 

4-72 
4-72 

4-80 
4-84 
4-86 

d.       d. 

7iie«7iSig 
7       «7% 
6i5i87ii,e 
7       «7% 
e^a     W7B8 
616,8'»7% 

B.    d.      B.    d. 
5    2     «7  11 
5    Hfl»7  10i« 

5  1     f»7    9 

6  li«»7  10 
5    1     «7  10 
5     lifl»7  101« 

d. 

417,5, 

4»ia 

4i« 

4>« 

Domestic  Exports  op  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  December  and  for  the  twelve  months  ended 
Dec.  31,  1902,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


QuantiUts    of    Manufactures    of 

Cotton  (colored  and  uneolored) 

Exported  to — 


United  Kingdom yards, 

France    

Oermany 

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras, 

Mexico 

Cuba    

Other  West  Indies  and  Bermuda. 

Argentiua 

Brazil 

Chili , 

Colombia 

Venezuel  a 

Other  South  America 

Chinese  Kmpire  

British  East  Indies , 

Hong  Kong  

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanlca 

British  Africa 

All  other  Africa 

Other  countries 


Total  yards  of.'above... 

Total  values  of  above. 

Value  per  yard 


Values  of  other  Manufactures  of 
Cotton  Exported  to— 

United  Kingdom 

Belgium 

France 

Germany 

Netherlands 

Other  Europe 

British  North  America 

Cent'l  America  li  Brit.  Honduras. 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda.. 

Argentina, . ...  

Brazil 

Chill  

Colombia 

Venezuela ,.  .. 

Other  South  America. 

Chinese  Kmpire 

British  East  Indies 

Hong  Kong 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanica 

British  Africa 

All  other  Africa 

Other  countries 


Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  goods 


Month  ending  Dec.  81 


1908. 


4ie.ObO 


24.067 

145,712 

1,621,986 

1,660,5S6 

151,0H3 

S.bia.ili) 

8H«,55»- 

668.Uli- 

mi.o^^ 

2,8««.W0<! 
U4U.837 

'jiJS.iaa 

1,15«,S11 

69.10, 

au.OJt 

893.4B.' 

477,5U6 

8,728,9  i7 

104.'562 

65,106 


39.60tt,(l»4 


t2,0'l},7Jo 
$-0689 


{83.88t. 

8,174 

649 

68,680 

1.H48 

5,747 

128.931 

27,831 

39.807 

18,885 

26.762 

38,029 

b,072 

637 

6.905 

701 

6,918 

1,646 

100 

2.713 

4S.4U4 

2,4H7 

8,S80 

19,383 

412 

b65 


1521.661 


1901. 


ISl.bO^ 
11,7«8 

53,963 
2»4,05b 
e3&,Ol»0 
1,309,916 
887,f9i 
833,«4^ 

2e«.2it« 

610.126 

1,784.944 

1,410.4H1 

610.698 

6.«,b6f 

20.910,64h 

l,lS8,83b 

10.737 

lb,79!i 

661.8J6 

414.874 

2.54b.V4is 

48i.U45 

8,192 


37,5-8,«H7 


tl,91U,leO 
$-0609 


$78,635 

4,43U 

1.508 

48,186 

2,"lb 

1.927 

ItO.tii 

3:1.7  lb 

26.020 

lO.Ulu 

16,778 

ll,(<tt7 

10.036 

1,820 

5,209 

663 

4,b21 

2,Oi7 

31b 

818 

44,173 

5,804 

2,861 

6.061 

811 

2.S143 


1477,69  - 
»2387.878 


12  moi.  ending  Dec.  31. 


1902. 


6,5s<>,7b7 

75.711; 

188,771 

2,596.946 

11,950,426 

19,012,968 

8,129,464 

8,5;<0,775 

87.558  201 

l,2S4,671 

9.017,024 

10.858,281 

8s.810.708 

9.311,21b 

6,640.363 

326.4 19,4b9 

13,202,0f5 

266.830 

351.9S. 

6.616.012 

6.366,0H9 

26.04 1.871 

6.775.618 

960.616 

16.934 


)25,61«.«o>^ 


|xC,b6y.3i» 

10611 


$887,163 

e6.2t5 

80,634 

760,420 

14.17b 

68,965 

2,Hl,4ib 

324,681 

439,032 

158,313 

200.675 

211,85  i 

bl,U3 

29.311 

7e,S«^ 

17,328 

46,8  i2 

64.450 

7,241 

21,048 

469  776 

87,687 

89.84m 

156.563 

28,198 

10.746 


t6,4U5,59l 
$83,274,00? 


1901. 


9,64a,lS7 

28.268 

B80.6S9 

8.3^9,74l 

8,3^8,218 

18.3-8,245 

3,897,422 

4.470,542 

83,703,361 

1.7k»7,718 

5,145,M78 

10,406.111 

iSl.566,-'68 

10,26  (.687 

6.463,678 

201,3HM,67I 

7,«ii8.9i3 

bi-i.<iS3 

668,822 

4.097.b29 

1,S00„S82 

8!!.900,0a4 

8,^80.486 

8,19  %088 

29,551 


J7e.-.'3  ."HO 


(l9,bS5,2^1 
$-0620 


$981,173 

77,451 

3i.l80 

880,761 

27.4U1 

7»,6-7 

2,105.159 

5j6.687 

14»,648 

108,101 

171,783 

128.518 

4S060 

15.9.S8 

6I.05J 

18,303 

19,900 

126,164 

6,861 

ll.IS.'i 

845,746 

42.757 

93,568 

7i!.2Ml 

18.021 

10,416 


$6,157,471 

t26,n42.765 


8HIPPIRO  lNbwb. — AS  anown  on  a  previoua  page,  the 
•xportiof  oottoQ  fromtheUnitedStatesthepastweeb  have 
reached  336,319  oales.  Theshinmentsln  detail.asmadeup 
Irom  mail  and  celeKraphioreturns,  are  asfollows; 

Total  bales. 

Hbw  Yobk— To  Liverpool,  per  steamers  Bohemian,  2,473 

Nomadlo.  2,013 4,488 

To  London,  per  steamer  Minnetonfea,  748 746 

To  Havre,  per  steamer  Lothian,  345 345 

To  Bremen,  per  steamer  Hannover,  9lt> 9i9 

To  Antwerp,  per  steamer  Vaderland,  1,203 1,203 

To  Reval,  per  steamer  Nicolal  II.,  225 225 

To  Genoa,  per  steamers  SUlUa,  450 — Trojan  Prince,  1,539     1,989 

To  Plraeas,  per  steamer  Seriphos,  100 100 

To  Vera  Oruz,  per  steamer  Vlgilancla,  10 10 


Total  bales. 
Wbw  Orleans -To  Liverpool- Jan  29— Steamer  Meohaniolan. 

18,000 Jan.  30    Steamer  Senator.  .\700 23,700 

To  Dublia-Jan.  29    Steamer  Malln  Head,  468 466 

To  Havre -Jan.  28— Steamer  Otanez,  2,360 2,350 

To  L»unklrk-Jan.  23— Steamer  Degama,  5.864 5,884 

To  Bremen  -Jan.  27— Steamer  Ashautl.  9,480 9,480 

To  Hamburg- Jan.  27— Steamer  Barendreaht.  925 925 

lo  Rottt^rdam— Jan.  23— Steamer  Rosslyn,  1,131 1.131 

To  Antwerp-Jan.  24-8teamer  Strabo,  1,098 Jan.  29— 

Steamer  Otanez,  1,350 2,443 

To  Genod-Jan.  iS?— Steamer  Dlnnamare,  8,309. ..Jan.  30  — 

S'camcr  Abbazla,  3.700 12,009 

To  Naples— Jan.  26  -Steamer  Dlnnamare.  1.310 1,310 

To  Trieste— Jan.  24— Steamer  Olymph,  2,100....  Jan.  80— 

Steamer  Abbazla,  800 2,900 

To  Venice    Jan.  24    Steamer  Olymph,  3,624 Jan.  30— 

Steamer  Abbazla,  1,050 4,674 

9ti.vifl8TnN-To  Liverpool -Jan.  24 -Steamer   Irada,   12,555 

Jan.  27— Steamer  Dirien,  3.135 15,690 

To  Hanohester— Jan.  22  -Steamer  Asanolon  de  Larrinaga, 

9  921 9,921 

To  Havre-Jan.   24— Steamer   Trenthan  Hall,  13,182 

Jan.  29— Steamer  Benedict,  6.536  19,718 

To  Bremen -Jan.  24— Steamer  Pearlth  0<*stle,  6,789 6,789 

To  Hamburg— Jan.  92 -Steamer  Albert  Treves,  1.400 1,400 

To  Antwerp— Jan.  27-St6ainer  St.  Nloh  ilas,  ♦I.ITO 6.170 

To  Veracruz— Jan.  30 -«teamer  Saltwell,  2,300 2,800 

PbiWia.ooi,a.— To  Liverpool— .Ian.  2i— Steamer  Leonora,  .s. 675.  3,675 
To   Bremen— Jan.    22  -Steamer  Manchester  Corporation 

(additional),  1.951 1.951 

8AVANNAH—ToBremen—Jan.  26 -Steamers  Nordfarer,  12,874; 

Rofeeby.  6. 252... Jan. 29— Steamer  Lowther  Castle,  14,S93  33,519 

To  Amsterdam— Jan.  26— Steamer  Zeebar*?.  l.9iiu 1.900 

To  Antwerp -Jan.  26-Str8.  R>ttfbv.  4.2^0;  Z^eburg,  200..  4,450 
To  Reval— Jan  26-8teamer8  Rjkeby,  2 10;   Zeebarg,  1,350 

Jan.  29— Steamer  Lowther  Castle,  700 2,250 

To  Rtga -Jan.  26— Steamer  Rjkeby,  40  > 400 

To  Christiana -Jan.  26— Steamer  Zeebarg,  100 lOO 

To  Gottenburg— Jan.  26-8tr8.  Rokeby.  i50;  Zaeburg,  200.  350 

To  Barcelona    Jan   29    Steamer  Aaeuste,  5.375 5.375 

To  Genoa— Jan.  29— Steamer  Augu'^te.  3,236 3,236 

To  Trieste— Jan.  29— Steamer  Augu^te,  100 100 

OHABLE8TON— To  Bremen— Jan.  23— Soeamer  Woodburn,  6,699  6,699 

NoBFOLK—To  Liverpool    Jan.  24— Steamer  Castano.  475 478 

To  Havre-Jan.  27— Steamer  JohuCjverdale,  8,250.... 8,250 

To  Japan— Jan.  '.i9— Steamer  Sagaml,  400 400 

Nbvpobt  News- To  Uverpool— Jan.  24— Str,  Kanawha.  754..  754 

BOSTOK    To  Liverpool— Jan.  22— Steamer  Ddvonian,  3,703 

Jan.  2 7 -Steamer  Sachem,  1.619 5,^92 

To  Manchester— Jan.  2  J— Steamer  Georelan,  87? 877 

Baltimobb— To  Liverpool— Jan.  2i—8tr.  Ulstormore.  1,057...  1,057 

Philadelphia— To  Liverpool  -Jan.  21— Str.  Rhyniand,  333 393 

Portland,  Me.— To  Liverpool— Jan.  17— Steamer  Manxman. 

188 Jan.  27— Steamer  Ottoman,  518 706 

SAW  Fbancisco— To  Japan— Jau  23— Steamer  Gaelic.  1,877...  1,877 

Seattle  -To  Japan— Jan.  27— Steamer  Kinshlu  Maru,  3,400. ..  3,400 

Total — ..,,„ 226,549 

Exports  to  Japan  since  Sept.  1  have  been  104,387  bales  from 
the  Pacific  Coast,  2,700  bales  from  New  York  and  400  bales 
from  Norfolk. 

LivBRPooL. — By  cable  from  Liverpool  we  have  the  follow 
ing  statement  of  the  week's  cables,  stocks,  &o.,  at  that  port, 


fales  of  the  week ..bales. 

Of  which  exporters  took... 

Of  whlohspeoalatorstook. 

tales  Amerloan 

^otnal  export 

rorwarded 

total  Btook— Estimated 

Of  whloh  Amerloan— Est'd. 
Cotal  import  of  the  week..... 

Of  whleh  American......... 

imonnt  afloat 

Of  whloh  American......... 


Jan.  9. 

62.000 

2,000 

3,000 

62.000 

12,000 

102,000 

643,000 

566.000 

153.000 

125,000 

227.000 

190.000 


Jan.  16 

48.000 

1,000 

1,100 

44,000 

19,000 

70.00c 

619  000 

614,000 

6N,000 

38,000 

280,000 

245.000 


Jan.  23 

62,000 

1,400 

3,300 

54,000 

7,000 

75.000 

6^6  000 

564,000 

99.000 

89,000 

254,000 

221.000 


Jan.  SO. 


76,000 

1,000 

11,000 

66,000 

11,000 

105,000 

665,000 

687,000 

145,000 

103,000 

196,000 

165.000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnrea 
each  day  of  the  week  ending  Jan.  80  and  the  daily  closing 
prloesof  spot  ootton,  have  been  as  followt, 


Spot. 


Market 
IS:80  P 


Bt,    } 


ICld.UpI'ds. 

Sales 

Spec.  Aexp. 


futures. 

Harket  i 
•yeaed.  ) 

Market,  l 
4  p.  H.     ) 


Sat'day. 


Bailer 

4-78 

8.000 
1,000 


Monday. 


Basler. 


4-74 

12,000 
1,000 


unchang'.!.  ^®%Si^»; 

Qnlet  at  Steady  at 
1  pt.        1®3  pts. 
decline.  I  deollne 


Tuesday. 


Firmer. 


4-78 

15,000 
1,000 


Onlet  at 
partially 
1  pt.  dec. 

Steady  ai 
l&i  pts. 
adranoe. 


Wed'day. 


Harden'8, 


4-86 

12.000 
1,00c 


Firm  at 
Advance. 
1S6  pt(. 

Qnlet  ai 
3®3^  pta. 
advance. 


Ikursd'y 


Good 
demand. 

4-90 

12  000 
2,000 


Staady  at 

4  pts. 
advance. 

Steady   at 
2St  pts. 
lidraoce. 


fYiday. 


Good 
demand. 

4-86 

12.000 
1.000 


Steady  at 

£pts. 

decline. 

Steady   at 

I®1!^  pts. 

dsollna. 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
alause, unless  otherwise  stated. 


Jan.  24 

Iflon. 

Jan.  26 

Ta««. 

Jan.  27 

W«d. 

Jan.  28 

Thar*. 

Jan.  29 

FpI. 

Jan,  30. 

12i« 

P.M. 

P.*-. 

12% 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

12% 

P.M. 

4 
P.M. 

12% 

P.M. 

4 
P.M. 

12% 

P.M. 

1 
P.M. 

January 

Jan.-Feb.... 
Feb  -Moh. .. 
Moh.-Aprll.. 
April-May . . 
May- June... 
June  July... 
Jaly-Ang... 
Aug.-Sept... 
8ept.-Oot.... 

Oct  Not 

Nov.-Deo. . 

d. 

4  72 
4  72 
4  72 
4  78 
4  76 
4  74 
4  74 
4  74 
4  67 
4  47 
4  36 

d. 
4  71 
4  71 
4  71 
471 
4  72 
4  73 
4  73 
4  73 
4  66 
4  47 
4  86 

d. 

4  67 
4  67 
4  67 

4  68 
4  69 
4  70 
4  70 
4  69 
4  62 
4  45 
434 
.... 

d 

4  68 

4  64 
4  68 
4  69 
4  70 
4  71 
4  71 
4  71 
4  63 
4  46 
4  35 

•  ••• 

d. 

4  71 
471 
4  71 
4  71 
4  72 
4  73 
4  73 
4  73 
4  65 
4  46 
4  35 

d 
4  72 

4  72 
4  72 
4  72 
4  73 
4  74 
4  74 
4  74 
4  66 
4  47 
4  36 

d. 

4  78 
4  78 
47'^ 
4  79 
4  74 
■1  80 
4  80 
4  80 
4  72 
4  61 
4  40 

d 

4  76 

4  76 
4  76 
4  76 
477 
4  78 
4  78 
4  77 
4  69 
4  50 
4  39 

d. 

481 
481 
4  81 
4  81 
4  82 
4  Si 
4  83 
4  82 
4  72 
4  63 
4  42 

d. 
4  80 

4  80 
4  80 
4  80 
^  8^ 
48V 
4  81 
4  «1 
4  71 
4  52 
4  42 

d. 

4  78 
4  78 
4  78 
4  78 
4  79 
4  80 
4bO 
4  79 
4  70 
4  51 
4  40 

a. 

479 
479 

479 
479 
479 

4  80 
4  80 
4P0 
4  70 
4  51 
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Jute  Butts,  BAaaiNa,  Etc.— The  market  for  jate  bagging 
has  continned  very  dull  during  the  week  under  review,  with 
prices  nominally  unchanged  at  6c.  for  1%  lbs.  and  6>^c.  for 
2  lbs.,  standard  grades,  Jnte  butts  in  very  limited  request 
at  lM@l/ic.  for  paper  quality  and  2@2Xc.  for  bagging  quality. 


BREADSTUFFS. 

Friday,  Jan.  30.  1903. 

Rtfleoting  the  break  in  pricesjfor  the  grain,  there  has  been  an 
easier  turn  to  the  market  for  wheat  flour,  quotations  for  most 
spring-wheat  grades  of  flour  being  lowered  from  .'>  to  10c.  per 
barrel.  The  volume  of  buginesa  transacted  has  not  improved 
at  the  lower  prices,  local  buyers  preferring  to  hold  off,  await- 
ing further  developments.  The  undertone  of  the  market  at 
the  decline  was  reported  firm,  with  stocks  in  jobbers'  and 
consumers'  hands  small.  City  mills  have  been  quiet.  The 
demand  for  rye  flour  has  been  limited  to  a  very  moderate  run 
of  jobbing  orders,  but  prices  have  held  to  a  steady  basis. 
Buckwheat  flour  has  been  quiet  and  unchanged.  Corn  meal 
has  been  sparingly  offered  for  prompt  delivery  and  prices 
have  been  firm. 

Speculation  in  wheat  for  future  delivery  has  been  active, 
particularly  in  the  Chicago  market.  Prices  have  had  a  de- 
cided tumble,  due  to  the  cessation  of  aggressive  operations 
by  the  leading  bull  interests,  and  in  its  place  active  selling  to 
liquidate  speculative  holdings  for  May  delivery.  The  reports 
current  in  the  trade  have  placed  the  amount  of  long  wheat 
sold  at  from  15,000,000  to  20,000,000  bushels,  most  of  which 
was  marketed  on  Tuesday,  when  prices  on  the  Chicago 
market  for  May  delivery  showed  a  net  decline  for  the  day  of 
2%c.,  and  in  the  New  York  market  the  price  for  the  same  de- 
livery declined  l^c.  per  bushel.  The  liquidation  continued 
on  Wednesday,  and  the  low  prices  for  the  day  show  an  ad- 
ditional decline  in  the  Chicago  market  of  IJ^c.  and  in  New 
York  Ic,  but  before  the  close  of  business  for  the  day  part  of 
this  decline  was  recovered  and  it  was  the  general  belief  that 
Armour  &  Co.,  who  were  the  principal  holders  of  this  large 
long  interest,  had  sold  out.  On  Thursday  there  was  asteadier 
market  early  on  stronger  European  advices  and  reports  of 
lees  favorable  weather  conditions.  Subsequently,  however, 
there  developed  renewed  selllEg  to  liquidate  long  accounts, 
and  prices  declined.  Towards  the  close  the  market  again 
turned  firmer  on  fairly  active  buying,  stimulated  by  advices 
from  the  West  saying  that  very  cold  weather  was  reported 
from  the  Northwest,  and  that  there  was  apprehension  for  the 
winter-wheat  crop,  which  had  practically  no  covering  of 
snow.  Prices  for  July  delivery  showed  the  greatest  advance. 
Early  in  the  week  the  export  business  in  the  spot  market  fell 
to  very  small  proportions,  but  subsequent  to  the  break  in 
prices  shippers  showed  renewed  interest,  although  not  buying 
as  freely  as  recently  noted.  The  yield  of  the  Argentine 
wheat  crop  is  estimated  at  120,000,000  bushels,  against 
75,000,000  bushels  last  year.  To-day  the  market  was 
easier  under  disappointing  European  advices,  only  a  limited 
export  demand  and  more  favorable  weather  in  the  West, 
The  spot  market  was  easier.  The  sales  for  export  here  and 
at  outports  were  144.000  bushels. 

•AXLTOLOSnfOPBIOBS  OT  NO.  2  BBD  WIHTBS  "WHEAT  IH  NJB  W  YORK* 

Sat.  Hon.  Tue$.  Wed.  Tliwt.  fri, 

OMta  wheat  t.  0.  b Si^s  83%  82i8  Sl'^s  82'^  81% 

March  delivery  In  elev 86'4  83»8  8278  85^'s  82% 

May  delivery  In  «lev 83'»i9  8314  8i«8  8He  8i''8  81 

Jaly  delivery  In  elev 80?8  80  TS's  7838  79^  78>« 

DAILT  OLOSIMO  PHI0B8  OT  MO.  S  SPBIlfO  WHIAT  IN    CMIOAOO. 

Sat.       ifon.      Tue$,      Wed.     Thurt,     FH 

May  delivery  In  elev 82  ell's       79  78»e       7808       77i« 

Jnly  deUvery  In  elev 76\       7514       74S8       7414       75  74i« 

Indian  corn   1  utures  have  been  moderately  active.    The 
feature  cf  the  New  York  market  has  been  the  strength  of 
Jannaiy  delivery,  due  to  the  small  receipts  at  this  market 
and  the  anxiety  on  the  part  of  shorts  to  cover  contracts. 
Advices  received  on  Thursday  from  Chicago  say  that  the 
Eastern  rallroads.which  expected  to  receive  grain  this  week, 
may  further  continue  their  embargo,  and  there  is  no  sign  of 
relief  in  the  oar  situation.   In  the  Cbicago  market  liquidation 
of  a  long  interest  in  May,  estimated  at  about  3,000.()0u  bushels, 
on  Wedntsday  received  considerable  attention.    Despite  this, 
Belling  prices  for  the  day  held  steady.     Thursday  there  was 
a  firmer  market  on  reports  that  supplies  in  the  southwestern 
section  of  the  corn  belt  were  being  taben  via  the  Gulf  porta 
and  were  not  likely  to  go  to  Cbicago  nor  the  Atlantic  ports. 
During  the  first  half  of  the  week  the  weather  was  reported 
unfavorable  in  the  corn  belt  for  the  moving  and  grading  of 
corn,   but  during  ^the  latter  part    of    the    week    the    cli- 
matic   conditions  became    more    satisfactory.     The    "Cin- 
cinnati Price  Current"  says  that  corn  is  being  freely  offered 
from  farmers'  hands  and  that  much  of  the  crop  is  still  uu- 
gathered.    Only  a  limited  amouot  of  corn  has  been  reported 
Bold  in  the  cash  market  for  export,  the  inability  of  the  rail- 
roads to  promptly  carry  supplies  forward  to  the  Atlantic 
ports  interfering  with  bueinesti.    To-day  there  was  a  steady 
market.    The  spot  market  was  lower.    The  sales  for  export 
here  and  at  outports  were  168,000  bushels. 

DAILT  OLOSIHO  PBIOUB  OW  NO.  2  HUXBD  OOBH  Dl  NBW    IfORK. 

„  Sal.  Hon.  Tuet.  Wed.  Thur$.      /^. 

OMh  oorn  t.  o.  b 62  69»«  69J«  71  71  eo 

Jan.  delivery  In  elev 69'«  69^  71  71 

March  delivery  in  elev..    5r>%  57'9  57  56»fl  57  57«4 

May  delivery  in  elev 50»8  50;^  60>«  60»s  SCg  80% 

July  delivery  In  elev....    48^  48''8  4S»8  48^^  49  49 


DAELT  ai:X>BIIIO  FBIOSa  OF  HO,   8  MIXBD   OOBB  IN  O0ICAOO. 

Sat.  Hon.  Tuet.  W*,d.  Thun.  Pri. 

Jan.  delivery  In  eley ie^^  46  4rs3s  45 14       45H  46 

May  delivery  In  elev 44''i  At^  4414  4413       45  44^^ 

Jalv  delivery  In  elev....    433b  43^3  4319  4314       4338  43i« 

Sept.  delivery  In  elev....    43>«  4338  43^4  43^  43>«  43>« 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  and  during  the  first  half  of  the  week 
prices  showed  a  declining  tendency,  the  weakness  being  most 
pronounced  in  the  near-by  deliveries,  due  to  large  receipts 
and  the  inability  to  obtain  satisfactory  railroad  facilities  for 
shipping  supplies  forward  to  the  consuming  markets  in  the 
East,  On  Thursday  there  was  a  strongf^r  turn  to  the  market 
on  fair  buying  for  spring  shipments.  Locally,  the  spot  mar- 
ket has  weakened  slightly  under  a  small  increase  in  the  re- 
ceipts.   To-day  the  market  was  quiet. 

DAILT  OLOBOfO  PBI0B8  OW  OATfl  »   NB^T  YORK. 

Sat.       Man.      Tuei.      Wed.    Thun.       IrL 

NO.  S  mixed  In  elev 44  44  44  43  43  4314 

■o.  8  white  in  elev 44>«       44>«       4419       44  44  44 

DAILT  OLOSnfO  PBIOBS  OF  MO.  2  WIXBD  OATB  I»  CHICAGO* 


Sat.        Mon.      Tuet.  9ed.  thvr$,  gri. 

3414       3414       33'-a  33  33^8       33% 

S6>4        36  35%  86  36H       SdH 

32S8       82S8       32)fl  32^3  32''e        3233 

Following  are  the  closing  quotations: 

FLOUB. 


Jan.  delivery  In  elev.. 
May  deUvery  in  elev. 
July  deUvery  in  elev. 


nne...^..^..^..93  60  92  6S 

aaperflne,  ^^  ..^  2  75  f>2  80 

Extra,  No.  %. .  ^^  2  85  «2  90 

■xtr»,No.  1..  w~  2  95  93  20 

Cllear8..^.M»*...~  3  15  f>3  50 

Straights....... ...  8  55  94  15 

Patent,  spring....  4  15  04  75 


Patent,  winter.... 93  85  94  15 
Olty  mills,  patent.  4  40  f>4  75 
Byefloar.snperllnfl  2  90  o3  55 
Baokwheat  flour..  ^  20  92  25 
Oorn  meal- 
Western,  etc... „  8  00  •3  05 
Brandywlne 3  10  93  20 


(Wheat  floor  In  eaoks  sells  at  prices  below  those  for  barrels.) 

OBAn. 

Com,  per  bush.—  e. 

Western  mixed 66 

No.  8  mixed......        f.  o. 


Wheat,  per  boah.—  o.       o. 

Hard  Dul. ,  N(j.  1 . .  f ,  o.  b.  89  % 

BT'thern  DuL,  No.l  t.o.  b.88 

Red  winter.  No.  8  t.  o.  b.81% 

Nort'n  DuL  No.  2.  f.  o.  b 

Oats— Mlz'd,p.bn8h.  42i4«45 

White 43^946 

No.  8  mixed. 43)«944ifl 

No.  8  white........  44    045 


Vo.  2  yellow. 
No.  2  white.. 


f.0. 

.        t.o. 
Bye,  per  bush— 

Western..... 67 

State  and  Jersey 06 

Barley— West 56 

Feedlne 47 


0. 

960 
b.60 
b.59 
b.&9 

•62 
957 
963 
•60 

-The 


Tacoma's  Exports  op  Wheat  and  Flour  in  1902. 
port  of  Tacoma  is  becoming  increasingly  prominent  each 
year  as  aa  exporting  point  for  wheat  and  flour.  Daring  the 
year  1932  there  was  exported  from  the  various  Puget  Sound 
porta  12,949,484  bushels,  or  one-tenth  of  all  the  exports  from 
the  United  Sta'es,  Tacoma's  portion  being  11,829,093  bushels. 
Of  flour  1,630,655  barrels  were  shipped  from  the  district,  of 
which  there  went  from  Tacoma  alone  1,851,224  barrels. 

The  movement  of  breadstnffs  to  market  as  Indicated  in  the 
statementa  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  24, 
uid  since  Aqk>  1i  for  each  of  the  last  three  years  have  been: 


Bu*ifU  at- 

ru>wr. 

WTteat 

Corn. 

Oat*. 

Barley. 

Bye. 

BM».1B6  Um 

Buih.60  lb$ 

ButKKlbi 

BtUh.SZlbB 

Buth.iSlb$ 

Bu.66  Ui(. 

ihUago 

180.247 

406,816 

2,198.727 

8,508,600 

621,000 

38.910 

miwanksa. 

(S3C0 

120.000 

88,900 

184.600 

504,1S0 

29,900 

islath 



lb7,387 

69.183 

26,406 

4,144 

iClnneapolit. 

8,102,910 

151,760 

617.f60 

188.470 

86.180 

Polsdo 

84,000 

157,000 

77,300 

3,200 

setroit 

4.400 

S7,3F0 

73  2T8 

86,766 

ilsveland... 

11,645 

11,706 

282,124 

106,935 

8,673 

it.  Loan.... 

87,955 

451,812 

907,316 

186,000 

108,000 

51,000 

'■OTla 

81.125 

86,400 

4- 5,000 

842,600 

68,800 

4,800 

(SHtai  our- 

647,800 

747.300 

267,200 





rot.wk.igc3 

868,578 

3,980,120 

5.628.819 

4,536.943 

1,420.701 

170,674 

lamewk.'ca. 

293,156 

2,814  578 

8,071,106 

2,912.263 

886.891 

119,773 

'•me  wk.'Oi. 

819483 

3  066,526 

6,916.981 

3,428,108 

904,966 

110,339 

Bint4  Axtg,  1 . 

190S-03 

11.826,598 

182,026.863 

72,537,799 

1O3.097.931 

37,691,128 

e.870.C94 

1901-08 

11,5U,3U8 

167.192  OOO 

75,783,91H 

82.819.910 

82,461  565 

3.988,489 

1900-01.   . 

10,104.470 

146,680.761 

112.240.2S2 

91.416  619     31,687,li'l 

3,131. It  9 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  tor 
the  weeb  ended  Jan,  S4. 19C3,  follow: 


««««l»tf  «t- 

If  iwTork. 

B  ifton. 

riQur, 

kbit. 
,^      7 
....      2T.C97 
.^         5849 
....       73.6^0 
....       63.906 
1.925 
....       11,287 
581 

(Vi%$mt, 

SEO.fOO 
228,160 

'f6,856" 
63  94  5 

«s.ie« 

108.200 

■i«.boo 
ex.nco 

48,969 

238,191 

1,211.019 
1.429.663 

0»rn, 

143  009 
201,812 

31S,6'8 
5t>7.4iH 

10.060 
822.01J0 
266.1IS9 

11.144 
119,100 

■■2,.'56 

2,607.l«l 
304417 

0«t(, 
ku(k. 

2l' 1,000 
121,778 
29,»82 
75.949 
I0»,940 
14.166 
43,676 

'88.466 

"714,330 
958.214 

B«rl«« 

50.600 
5,8r0 
8,410 
3,800 

68.010 

54,551 

Stt. 

3.60O 
4,185 

Mintraal 

Piiladelpnia.,..., 
Bititlmore 

■88,727 

tlehmond 

<aw  Orlasni*... 
*awDort  Newi... 
Norfolk 

»»iTaiton 

Pirtland.  Ha 

.'.'.".      "8.868 

Mobile.. 

2461 

3t.John,  N.B,... 

Total  weak... 
Weak  19(2  ...... 

7,201 

....     27171S 
....     827,128 

S0.4«a 

7.978 

•  Baaaipti  do  not  Inalvda  grain  tauinB  throoiih  MtwOrtasci  fcr  rorait  i 
psrti  on  throQuh  bllU  of  I  adlov. 

Total  receipts  at  ports  from  Jan.  1  to  Jan.  CI  compare  as 
(ollowa  for  four  years: 

ftietipt   of—  1903.  1908.  1001.  19C0. 

rionr bbU.     1,476,407  1.661.461  l.649,:7a  1,478,411 


Wheat bnib.  7.88«,9!>8 

Oorn "    -  9.03.S.<8>* 

3au '  8,43:1.473 

Barley '•  567,i3i 

»Ta. '•  81S,5J0 


6.8il.."'fl7 

).3bW046 

3.3rt<!«H 

8S7  S77 

63  880 


8,091  9iW 

1H.P47  841 

4.P7«.8-4 

«iyi.(04 

171,093 


6,347,880 

13  341.895 

6.013,P6a 

1,2S0.293 

188.421 


Total  Brain. 


81,160,116         11,671,1(8         32,818.191         85.174,645 
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The  exports  from  the  several  seaboard  ports  for  the  weeh 
ending  Jan.  24  1908,  are  shown  in  the  annexed  statement: 


>FA««t,  Oern,  fiour. 

EsptrU  from- huilt.  bui'i-  bM$. 

N«w  York 451,676  219,018  102.749 

Boiton 287,673  97,331  24,411 

rortiand,  Ha.     48.9S9  ....  8,868 

rkiiadeiphia..     24,otjO  8efi.ii4  46MVi 

Baltimore 47.7flt5  820,7U6  S0.081 

■•wOrlaant..    194,3)9  1,121.211  9.U9S 

Norfolk U,OJO  11,144      

Maint'rt  Nawi 205,029  601 

OatTMtOD 403,660  

Mobile. 8,650  2,461 

at.John.N.B.   838.104      7,201 


Oati, 
bvth 
8  725 
8,900 

80 

"6,356 


2'j,46S 


Hir«, 
17,501 


buih. 
1,709 


hutk 

69,6?0 


47,181 
88.<7t5 


48,616 


60.117 


7,000 


8,709 
87,662 


59,680 
8,463 


Total  weak  ..1.713.076  3,052,0»2     262.868 
Saiaatima'Ca.. 1.190,86:2      lOSOU     24j,I19 

The  destination  of  these  exports  for  the  week  and  since 
Jaly  1, 1902,  is  as  below: 

-Flour. .    . Wheat.— .  ,— Corn. 


E»voTt$  for  Week  Since  July 

*g$ek  «n4  since  Jan.  24.  1, 1908. 

atpt.  1  to—  bblt.  bblB. 

United  Kingdom  l37.eeo  6.022.735 

Oontinent. ei.o«5  1,728.361 

B.  A  O.  Amerloa.  23,166  668.891 

Wait  Indlea 2M66  708.692 

■  r.N.Am.OolO'l  1.041  134.304 

Otkar  ocontrlai  6,668  682,468 

Total 258,256  9.728,451 

Total  lB«l-02 ... .  242,119  9,8:i8.439 


Week 
Jan.  84 
buth. 

857.508 
865,234 


834 


Since  July 
1,  1902. 
bu*K 
45.3.S2  576 
84.483.907 
6,935 
250 
1.600 
1.811,268 


Week    Since  Jwl» 

Jan  24.         1.  1908. 

bu$h.  bueh. 

1.917.176  11,0S9,5I4 

1,084.635     7,793.168 


4618 

14,280 

120 

31,468 


6e.i'54 
4<  8.037 
161.316 
448,89j 


1,718,078     81038,580    8,052.092  20,007.40h 
1.190.863     91,614.571        118  044  80,686,42o 

The  visible  supply  of  grain,  oomprising  the  stooJM  1l 
granary  at  the  principal  points  of  accnmalation  at  lake  and 
eeaboard  ports,  Jan.  24, 190S,  was  as  follows: 

Bmrle* 
hu§>.. 
161,00° 
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Total  Jan.  26,1901..  60.761,000 
Total  Jan.  27, 1900..  55,686,000 
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THE    DRY    GOODS    TRADE. 

Nhw  Yoek,  Fhidat,  p.  M.,  Jan.  80, 1803. 

There  has  been  a  considerable  number  of  buyers  in  the 
market  this  week  and  the  demand  has  been  larger  and  more 
general,  bat  the  actual  volume  of  business  done  in  the  cot- 
ton-goods division  of  the  market  is  still  restricted  by  the 
condition  of  the  market  at  first  hands.  In  no  direction  is 
there  a  plentiful  supply  of  goods,  while  in  the  majority  of 
lines  not  only  are  stocks  exhausted  but  sellers  are  under  or 
ders  ahead.  The  latter  are  frequently  behindhand  with  de- 
liveries on  existing  orders,  and  are  cautious  in  accepting 
further  business  for  near  delivery  on  that  account.  Tde 
tone  of  the  market  for  cotton  goods  is  generally  strong.  In 
addition  to  the  fact  that  sellers  are  in  a  very  secure  position 
on  the  merits  of  supply  and  demand,  there  is  the  relatively 
high  cost  of  production  to  support  them.  Farther  advances 
have  been  named  during  the  week,  but  sellera  are  patting 
prices  up  in  conservative  fashion  in  this  market.  Tbe  print 
cloths  division  shows  unabated  strength,  a  further  advance 
being  reported  this  week.  There  has  been  a  good  business 
done  in  the  woolen  goods  division  in  men's-wear  fabrics  for 
next  fall. 

Woolen  Goods.— There  have  been  few  new  lines  of  men's- 
wear  woolens  and  worsteds  for  next  fall  opened  this  week, 
and  for  all  practical  purposes  the  season's  supply  is  now  be- 
fore buyers.  The  latter  have  attended  the  market  in  good 
numbers  this  week,  and  wbile  generally  purchasing  with 
some  degree  of  caution,  their  operatioas  have  made  up  quite 
a  considerable  business  in  the  aggregate.  The  bulk  of  the 
buying  in  staple  lines  has  again  been  in  thibets,  unfinished 
worsteds  and  cheviots.  The  demand  for  clay  worsteds  has 
been  moderate  only,  but  somewhat  more  business  has  been 
done  in  serges  than  last  week.  Prices  of  staples  are  firm, 
and  some  lines  have  been  withdrawn  from  sale,  being  sold 
up.  The  demand  for  fancies  has  been  irregularly  dis- 
tributed. Medium-grade  fancy  woolens  have  been  in  fair 
request.  Kerseys  have  been  in  quiet  demand,  with  little 
doing  in  other  overcoatings.  Cloakings  are  dull.  There  has 
been  a  fair  demand  for  staple  lines  of  dress  goods  for  fall,  and 
prices  range  from  5  to  10  per  cent  over  last  season.  Fancy 
dress  goods  are  qaiefc,  few  lines  baing  opened  yet  for  the  new 
season. 


Domestic  Cotton  Q-oods.— ifae  exporta  01  cotton  goods 
from  this  port  for  the  week  ending  Jan.  26  were  16,818 
pacsages,  valued  at  $613  190.  their  destination  being  to  the 
points  specified  in  the  tables  below : 
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3,751 
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irabla..... 

Africa „ . .... 
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1,724 
1,760 
1,007 
2,218 

Uezloo ..„. 

Central  America. .. ..  .... 

gontb  America.... 

OtherConntrles.  „» 

130 

246 
8,996 

781 

Total 

51,111 

19,010 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  |2,115,215  in  1903,  against  1888,344  in  1902. 

There  has  been  no  export  demand  of  any  account  for 
brown  sheetings  and  drills,  but  the  home  demand  is  improv- 
ing, partionlarly  for  4-yard  sheetings,  stocks  of  which  have 
been  cleared  up.  Prices  are  very  firm,  with  a  tendency 
against^buyers.  Dacks  have  been  in  moderate  request  without 
change  in  prices.  Brown  osnabnrgs  firm,  with  a  moderate 
demand.  The  tone  of  the  market  for  all  grades  of  bleached 
cottons  is  firm  and  the  demand  fair.  Stocks  are  small  and 
higher  prices  are  probable  within  the  next  week  or  two. 
Wide  sheetings  are  scarce,  some  makes  being  withdrawn  from 
themirket.  Sheets  and  pillow  cases  firm.  Occasional  ad- 
vances of  J^c.  have  been  reported  in  denims  and  tickina;s  and 
other  coarse,  colored  cottons  are  very  firmly  held.  Kid-fin- 
ished cambrics  are  tending  upwards  in  sympathy  with  print 
cloths.  The  demand  for  prints,  both  staples  and  fancies,  has 
been  of  fair  extent.  Prices  are  firm  and  advances  in  some 
lines  of  staples  are  looked  for.  Printed  flannelettes  are  un- 
changed, D  jmet  fabrics  are  well  sold  for  fall,  and  occasion- 
ally 5  p^r  cent  higher.  Staple  ginghams  continae  scarce  and 
firm,  and  fine  ginghams  are  considerably  oversold.  Regular 
print  cloths  have  sold  at  3  3-163.,  but  at  the  close  sellers  de- 
clined to  accept  that  price,  33^c.  being  asked.  Narrow  and 
wide  odds  have  both  advanced  l-16c.  to  J^c.  per  yard. 

Foreign  Dry  Goods.— Business  in  fine  lines  of  imported 
dress  goods  has  been  on  a  fair  scale,  and  the  market  con- 
tinues firm.  Ribbons  and  silks  are  firm  also,  with  fully  an 
average  business  doing.  Linens  are  in  good  request  at  full 
prices.  Burlaps  show  an  advancing  tendency,  with  an  im- 
proved demand. 

Importations  aad  Warebouae  ll^itlidrawala  ot  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  29,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  aw©  City  D^fai^tment. 

News   Items. 

Caddo,  Comanche  sod  Kiowa  Coantie?,  Okl&.— Warrants 

Valid.— The  following  is  from  the  DiUas  "  News  :" 

G0THRTE.  Okla.,  Dec.  31.— Attorney-General  Roberts  has  handed  down  an 
opinion  8u»talnlrK  the  validity  of  $3i)0.u00  worth  of  school  warrants  Issued  In 
the  throe  new  Oklahoma  counties  of  Caddo,  Kiowa  and  Comanche. 

After  tht'pe  couutles  were  formed,  sixteen  months  ago.  U  wa»  necessary  to 
build  BChool  houses  before  the  Ursttax  levy  was  made,  therefore  tbe  districts 
Issued  warranto  to  pay  for  the  construction.  The  Attorney-General  holds 
that  these  were  letjal. 

Chicago,  111. — Bonds  Cannot  be  Issued  Payable  Out  of 
Rents  or  Frofits.— The  Chicago  "Inter-Ocean"  on  January  6 
contained  the  following  : 

Without  express  leelslatlve  authority  the  city  cannot  Issue  bonds  to  lower 
tunnels.  purciia''e  street  railways  or  construct  subways  made  payable  out  of 
the  rents  or  profits  of  the  prupert'es  purchased  or  created.  By  an  opinion 
to  this  effect  rendered  yoiterday.  Corporation  Counsel  Wallier  killed  nil  tbe 
municipal-ownership  projects  bated  on  payinu  for  the  propertleij  out  of  their 
Income. 

The  opinion  was  rendered  on  the  proposition  of  Aldermen  Scully  to  Issue 
$l,6uO,0Oi»  In  intere-it  bearing  certificates  to  provide  for  the  money  for  lowcr- 
Injf  the  tunncU.  Alderman  Scully  prop' sed  to  pledee  the  Income  received 
from  the  license  fees  paid  by  the  North  and  West  Side  traction  ciimpanie», 
and  the  receipts  from  rentals  of  the  tunnels  to  the  payineut  of  the  certiU- 
cates.  The  opinion  was  prepared  by  Bdpar  B.  Tolman,  Attorney  for  the  Spec 
tal  Assessment  Bureau  of  the  Board  of  Local  improvements,  and  was  ap- 
proved by  Mr.  Walker. 

Major  Tolman  declares  the  proposition  to  pledge  the  car  licenses  Is  illOKal. 
He  bases  his  di»clslon  on  ihe  flnlinz  of  the  Supreme  Court  In  the  Alexander 
ease, in  which  the  city  of  Jciliet  attempted  to  Issue  bonds  to  construct  an  ad- 
dition to  its  water- works  plant,  securing  their  payment  by  a  mortgage  on  tbe 
entire  water-works  system,  old  as  well  as  new. 

r  [For  decision  in  Joliet  auifs  see  V.  73,  p.  94;  V,  74,  p.  491, 
and  also  editorial  in  State  and  City  Supplement  for  Octo- 
ber, 1901.] 

The  city  of  .Toilet  has  an  outstanding  Indebtedness  exceeding  the  6^  limit. 
The  Supreme  Court  held  that,  by  pledging  the  old  plant  to  pay  the  bonds,  the 
city  authorities  reduced  by  the  vnlue  of  that  plant  the  security  of  the  holders 
Of  the  old  indebtedness.  Major  Tolman  s»ys  the  pledging  of  a  part  of  Chi- 
cago's Income  would  reduce  Iho  security  of  present  bondholders,  and  come 
within  the  prohibition  of  the  decision  in  the  Alexander  case. 

Without  express  authority  to  create  a  peculiar  class  of  indebtedness,  Mr. 
Tolman  holds  that  such  power  cannot  be  exercised. 

Jefferson  Coanty,  Ala.— Bonds  Fa/id.— The  State  Supreme 
Court  has  held  valid  the  Act  authorizing  the  iesuance  of 
$500,000  bonds  for  the  construction  of  sanitary  sewers,  thus 
affirming  the  decision  of  the  Chancery  Court  of  Jefferton 
County.    See  V.  75,  p.  1366. 

Sionx  Falls,  8.  Dak.— /n/unc^ton  Granted.— The  St.  Paul 
"Pioneer  Prees"  states  that  R.  J.  Wells,  a  local  attorney, 
has  secured  an  order  restraining  the  city  of  Sioux  Falls  from 
selling  bonds  in  the  sum  of  $50,000  for  the  commencement  of 
work  on  a  municipal  water  works  plant.  The  restraining  or 
der  was  based  on  the  ground  that  the  indebtedness  of  the  city 
now  exceeds  the  constitutional  limit.  The  case  will  imme- 
diately be  taken  before  the  State  Supreme  Court,  and  on  its 
decision  will  depend  the  right  of  the  city  to  construct  a 
municipal  water- works  system.  See  Chronicle  Dec.  13, 1902, 
Jan.  3  and  24,  1903. 

Winnsboro,  S.  C— Charter  Election.— The  Charleston 
"  News  and  Courier"  contains  the  following  : 

Winnsboro,  Jan.  12.— The  Town  Council  has  ordered  a  special  election  for 
February  :i  to  consider  the  proposition  of  surrendering  the  present  charter  of 
Winnsboro,  with  a  view  to  having  the  town  Incorporated  under  the  general 
law  for  the  Incorporation  of  municipalities. 

The  Immediate  cause  for  this  action  Is  the  fact  that  tbe  purchasers  of  the 
electrlc-llMht  bonds  do  not  wish  to  consummate  their  purchase  till  another 
charter  Is  obtained,  on  the  ground  that  the  present  charter  expires  in  seven 
years.  Should  the  vote  be  in  favor  of  surrendering  the  present  charter  for  a 
new  one,  then  there  would  have  to  be  a  new  election  of  town  officers  and  there 
would  be  two  additional  aldermen. 

Inasmuch  as  the  new  charter  insures  several  advantages  over  the  present 
one,  It  Is  very  probable  that  the  vote  will  be  decideoly  in  favor  of  the  new 
Charter. 

For  award  of  bonds  see  Chronicle  Aug.  23, 1902. 

Bond  Calls  and  Redemptions. 

Binghamton,  N.  Y.—Bond  Redemption,— The  Water  Board 
recently  paesed  a  resolution  to  pay  off  |50,000  of  the  |91,000 
water  bonds  outsi^andlng  due  in  1907.  Bonds  were  held  by 
the  Binghamton  Savings  Bank. 

Cape  Olrardean,  Mo.— Sond  Call.—Qeo,  E.  Chappell,  City 
Clerk,  c^lls  for  payment  Feb.  15,  at  the  National  Bank  of 
Commerce,  New  York  City,  funding  bonds  Nos.  19  to  23  in- 
clusive, and  25  to  29  Inclusive,  each  for  $500,  dated  March  1, 
1890.    Interest  5^. 

Charlton  TowuBhIp,  Howard  County,  Mo.— Bond  Call— 
Andrew  J.  Furr,  County  Treasurer,  calls  for  payment  Feb- 
ruary 1  at  the  National  Bank  of  Commerce,  New  York  City, 
bonds  Nob.  46  to  50,  inclusive,  each  for  $1,000,  dated  Feb.  1, 
1889. 

Dolan  Township,  CaBS  County,  Mo.— Bond  Call. -Geo.  A. 
Dunn,  County  Clerk,  calls  for  payment  February  1,  at  the 
First  National  Bank  of  New  York  City,  bonds  Nos.  38  to  47, 
inclusive,  dated  May  1,  1891.  Denomination,  $1,000.  Inter- 
est, 5%. 

Ilannibal,  Mo.— Bond  Call, — Call  is  made  for  payment 
March  1  of  bonds  Nos.  10  to  15,  inclusive,  issued  in  1890.  De- 
nomination, $1,000. 

Laclede  County,  Mo.— Bond  Call.—  C.  E.  Windsor,  County 
Treasurer,  calls  tor  payment  Feb.  1,  1903,  bonds  Nos.  49  to 
55,  inclusive,  issued  Dec.  1,  1897.  Denomination,  $1,000. 
Payment  will  be  made  at  the  Union  Trust  Co.  of  St.  Louis. 

Lathrop,  Mo.— Bond  Call. — This  city  called  for  payment 
January  2  bonds  Nos.  68  to  81,  inclusive,  issued  July  1,  1893. 

Maiden,  Mo.— Bond  Ca/i.— Interest  ceased  Jan.  2,  1908,  on 
6^  bonds  Nos.  3  and  4  ($500  each),  dated  Jan.  2,  1897. 

Mobile,  Ala.— Bond  Call.— On  Jan.  12  the  following  bonds 
were  drawn  for  payment  Feb,  1  at  the  First  National  Bank 
of  Mobile  : 


Bonds  of  lOgl-Nos  18,  69,  71.89.  212.  286.  287,  304,401,  40*.  508.  612,801.972, 
679,  «9i«.  877.  '•88.  89i',  901.  lOiB,  1026,  lOoB,  106.3,  1303.  1S04,  1811,  13t5,  ll27,  1188, 
1.501,  ItiOO.  1603,  1667,  1701,  1702,  1852,  1876  18S4.  1901,  2008,  200S,  20*12,  2074, 
220A  22' 8,  2204.  23(3,  2102.  2607,  25^:2.  2639,  atW.  2«8-<.  2H90.  v7ie,  2807,  i8S4, 
i918,  3037,  80f4,310:<,:«6«,  3265,  SliOO.  «<i01,  ti  90,  40»a,  409s  42oy.  42«4,  4^80, 
43fifl.  4101.  4474,  4475,  4476,4698,  4-'16.  4717,  4786,  4308,  48' 0.  48l0,  >8U. 

Wharf  Bonds-No8.  «47m,  84^8.  3507.  36v»,  8551.  :i003.  3604.  3663,  S6EB,  8690, 
8677,  3'  81,  H6«2,  3704,  3705,  8747,  3800,  38C6.  3b27,  385'J,  3!;59,  b860,  38i>7,  3984. 
8945,  3997,  3970. 

New  York  City.— Bond  Call— Eiwaxd  M.  Grout,  City 
Comptroller,  calls  for  payment  Feb.  2  at  his  office.  Room  39, 
Stewart  Bailding,  No.  280  Broadway,  the  i%  arrearage  bonds 
of  the  city  of  Brooklyn  issued  in  1883.  These  bonds  were 
authorized  by  Chapter  572,  Laws  of  1880,  and  Chapter  443, 
Laws  of  1881.  They  mature  July  1,  1923,  but  have  been 
subject  to  call  since  July  1,  1893. 

Pierce  County,  Wash.— Bond  Call.— Jno.  B.  Reed,  Cctinty 
Treasurer,  calls  for  payment  February  13  at  the  Natlotal 
Bank  of  North  America,  New  York  City  (the  State's  fiscal 
agents),  6$  funding  bonds  Nos.  51  to  71,  inclusive,  Series 
No.  1,  ispued  June  1,  1891. 

San  Miguel  County,  Colo.— Bond  CaW.—B,  M.  Arthur, 
County  Treaeurer,  called  for  payment  January  20  at  his  office 
in  Telluride  or  at  the  banking  house  cf  E.  H.  Rollins  &  Sons, 
Denver,  the  following  bonds  : 

Fundlngbonds,  "SerlcsC'Nos.  70to79,  incl..  »1, 003  each.  Date,  .Jan.  1.186-5 
Funding  bonds,  "Series  I)."  Nos.  80  to  99,  Incl.,  $=00  CHch.  Date,  Jan.  1,  18fc5 
Funding  bonds,  "Series  E,"  Nos.  100  to  113,  Incl.,  |i,'- 00  each.  Date,  Jan.  1 
18h8. 
Funding  bonds,  "Series  F,"No8. 125  to  130, Incl.,  $600  each.  Date,  Jan.  1,1888. 
Judgmi  nt  bonds,  "  Series  A,"  Nos.  1  to  25,  incl..  $1,000  each.  Hale,  July  1, 1892. 
Judgmeiit  bonds,  "  Series  B,"  Nos.  26  to  71,  Incl.,  $500  each.  Date,  July  1, 1893 

Slater,  Mo.— Bond  Call.— Bond  No.  1  for  $500,  dated  Dec- 
ember 31,  1877,  was  called  for  payment  Jan.  2,  1903.  Inter- 
est, b%, 

South  Omaha,  Neb.— Warrant  CaW.— City  Treasurer  E.  L. 
Howe  called  for  payment  January  16  the  following  warrants: 
General  fund  up  to  and  including  registered  warrant  No. 
1925,  salary  fund  No.  999,  fire  and  water  to  and  including 
No.  846,  police  fund  No.  1259,  street  repair  No.  434,  public 
light  No.  169,  water  fund  No.  91,  jadgment  No.  164,  library 
No.  12.    Amount  of  call  about  $90,000. 

Tennessee.- Bond*  Pttrcftaaed.— State  Treasurer  Folk  on 
January  6  purchased  from  Farson,  Leach  &  Co.,  through  the 
Lynes  Banking  Co.,  |57,000  of  State  bonds  at  97>^  and  inter- 
est. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Abingdon,  111.— Bond  ScUe, — This  city  has  sold  an  issue  of 
$4,000  5^  1-8  year  (serial)  water  bonds  dated  Jan.  1,  1903,  to 
Thos.  J.  Bolger  Co.,  Chicago,  at  101-25. 

Alabama. — Acts  of  the  State  Legislature.— We  give  below 
various  bond  bills  which  have  been  under  discussion  in  the 
State  Legislature,  giving  the  present  status  of  the  same. 

Bills  Introduced. 

Counties— H.  B.  No.  84,  authorizing  eleotlone  for  bonds  for  build- 
ings, roads  and  bridges. 

Cullman  Co.— h.  B.  No.  15,  aathortzlng  road  bonds. 

Mobile— H.  B.  No.  88,  authorizing  refunding  bonds. 
Bills  Passed  bt  House. 

St.  Clair  Co.— H.  B.  No.  76,  autltorlzlng  an  election  Feb.  23  to  vote 
on  the  question  of  Issuing  bonds  for  road  improvements. 

Albany,  N.  Y.— Bond  Offerivg.—Roward  N.  Fuller,  City 
Comptroller,  will  sell  at  public  auction  at  12  M,,  February  6, 
the  following  bonds  :  $35,000  8J^^  1-20-year  (serial)  school- 
construction,  $29,000  33^^  l-20year  (serial)  grade-crossing, 
$32,500  3K«  1-5-year  (serial)  improvement  bonds  and  $83,000 
ii}4%  1-10  year  (serial)  improvement  bonds.  Date  of  bonds, 
Feb.  1,  1908.     Interest,  semi-annual. 

Allentown,  Pa.— Bonds  Autfwrized.— The  issuance  of  the 
$164,700  di4%  water  bonds  mentioned  in  the  Chronicle  Nov. 
22  has  been  authorized  by  the  City  Councils.  Denomina- 
tions, 107  of  $100  and  308  of  $500.  Date,  April  1,  1903.  In- 
terest, semi-annual.  Maturity,  80  years,  optional  after  5 
years. 

Bond  fJ/eciton.— On  February  17  the  question  of  issuing 
$500,000  bonds  for  a  sewerage  system  will  be  determined  by 
the  voters  of  this  city. 

Ashtabnla,  Ohio.— Bond  Sale,— The  $15,000  if  refunding 
electric  light  bonds  otfered  but  not  sold  on  Dec.  13,  1902, 
were  awarded  on  Jaruary  22  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  par  and  interest.  See  Chronicle  Nov.  29  for  de- 
scription of  bonds. 

Aoglalze  County  (P.  0.  Wapakoneta),  Ohio.— Bond  Offer- 
ing.—Pio'poB&la  will  be  received  until  12  m.,  March  2.  by  W. 
H.  Meyer,  County  Auditor,  for  $10,000  5%  bridge  bonds- 
Authority,  Sections  871  and  872,  Revised  Statutes  of  Ohio. 
Date,  March  2,  1903.  Interest,  March  1  and  Sept.  1  at  cffice 
of  County  Treasurer.  Maturity,  $1,000  yearly  on  Sept.  1 
from  1904  to  1918,  inclueive.  A  deposit  of  $800  required 
with  bids. 

Avalon,  Pa.— Bond  Election.— A.t  the  spring  election  Feb. 
17  the  question  cf  issuing  $10,000  street-Improvement,  $5,000 
sewtrimprovement,  $25,000  borough-ball  and  $15,000  street 
and  sewer  fund  bonds  will  be  submitted  to  the  voters  of  this 
place. 

BarnesTllle,  Ohio.— Sonds  Fofed.— At  a  special  election 
held  January  19  $75,000  waterworks  bonds  were  author'zed 
by  38  majority  over  the  required  two  thiids  vote. 

Basin,  Wyo.— Bonds  Fofed.— We  are  advised  that  this 
town  on  Dec.  15,  190^,  voted  to  issue  $13,CO0  6%  bonds  to  pur- 
chase the  system  of  water  works  now  In  operation  and  owned 
by  a  piivate  company.  Dfuooiination,  $500.  Interest  an- 
'  nually  on  January  1  at  the  Union  Bank  &  Trust  Co.,  Helena. 
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Maturity,  80  years;  optional  after  10  years.  It  ia  the  Inten- 
tion of  the  town  to  sell  these  bonds,  if  possible,  at  private 
sale,  and  failing  to  do  this,  to  advertise  the  secnrities.  The 
assessed  valuation  of  the  town  is  !5;75,000,  but  the  real  value 
is  stated  to  be  three  or  four  times  this  amount.  Mr.  D,  L. 
Darr,  Cashier  of  the  Big  Horn  County  Bank  of  Basin,  is  also 
Treasurer  of  the  town. 

Bayon  Carlin  Drainage  District  (P.  0.  New  Iberia),  La. 
—Bonds  Not  Sold -Bond  Offering.— The  $10,000  bonds  of- 
fered January  6  were  not  sold.  Proposals  are  again  asked 
for,  this  time  until  February  1.  Bonds.'.carry  5%  interest  and 
mature  part  yearly  for  40  years. 

Bellaire,  Ohio.— Bond  O^ertngr. —Proposals  will  be  re- 
ceived until  12  M,,  February  24,  by  F.  A.  Jackson,  City 
Clerk,  for  $50,000  45(  water- works-repair  bonds.  Authority, 
Section  2837,  Revised  Statutes  of  Ohio.  Denomination, 
$500.  Dite,  Feb,  1,  1933.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity,  Fab.  1,  1923.  Ac- 
crued interest  to  ba  paid  by  purchasers.  Either  money  or  a 
certified  check  on  some  bank  in  Bellaire  for  $500  required. 

Berwjn,  in.— Description  of  Bonds.— The  $12,000  43^^ 
electrij-light  bonds,  which  we  stated  last  we3k  had  been  sold 
to  Duke  M.  Fareon  &  Co.,  Chicago,  at  102'50.  are  in  denomi- 
nation of  $500,  dated  Dicember  1,1902  Iiterest  will  be 
payable  June  1  and  Dacember  1.    Maturity,  Dec.  1,  1922. 

BisliopTilIe(S.  C.)  School  District.— Sonds  Proposed.— 
The  issuance  of  school- building  bonds  is  provided  for  in  a 
bill  now  before  the  Legislature. 

Brattleborongb,  Vt.— Bond  SaZe. —This  town  recently  of- 
fered for  local  subscriptions  at  par  and  interest  an  issue  of 
$29,000  d%  bridge  bonds.  The  securities  were  over-subscribed. 
Denomination,  $500.  Date,  April  1,  1903.  Interest^  semi- 
annual.    Maturity,  April  1,  1923;  optional  after  April  1, 1913. 

Braymer  (tto.)  School  District.— Bm^s  Not  Yet  Sold.— 
We  are  advised  that  the  $10,000  4^  school  bonds,  bids  for 
which  will  be  entertained  at  any  time  by  James  A.  Rathbun, 
Secretary  Board  of  Education,  have  not  yet  been  sold.  For 
description  of  bonds  see  V.  76,  p.  58. 

Brlstow,  Ind.  Ter. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  P.  M  ,  February  17  by  John  W.  Overstreet,  City 
Attorney,  for  $8,U00  Q%  school  bonds.    Dite,  April    1,  1903 
Interest  semi-annually  "in  advance"  on  April  1  and  Citober 
1  at  the  Boatmen's  Bank  in  St  Louis.     Maturity,  20  years. 

Caledonia  (Slinn.)  School  District.— Sonds  Voted.— ThU 
district  has  voted  to  issue  $20,000  school  building  bonds. 

Cambridge,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  March  2,  by  T.  R.  Deselm,  City  Clerk,  for 
$8,000  4f  street-improvement  bonds.  Authority.  Sections 
2835,2836  and  2837,  Revised  Statutes  of  •  Ohio.  Denomina- 
tion, $5no.  Date,  Feb.  1,  1903.  Interest,  semi-annually  at 
the  office  of  City  Treasurer.  Maturity,  Feb.  1,  1923.  Ac 
crued  interest  to  be  paid  by  pu -chaser. 

Cando,  N.  Dak. — Bond  O^erirjg.— Proposals  will    be  re 
ceived  until  Feb.  9   by  H.   D.  Sfeinoer,  City  Auditor,  for 
S9,000  5%  20-year  water-works  bonds.    Denomination,  $1,000. 
Purchaser  must  furnish  blank  bonds. 

Charlemont,  Mass.— Bonds  Proposed. — This  town  desires 
Legislature  to  grant  authority  to  issue  $7,500  i%  30-year 
high-school-building  bonds. 

Chester,  Pa.— Bond  Sale.—Oa  January  28  the  $85,000  S^t 
bonds  described  in  the  Chronicle  January  24  were  awarded 
to  Dick  &  Robinson,  New  York,  at  100'695— a  basis  of  about 
3'468^     Following  are  the  bids  : 


Dick  &  Kobinson,  New  York. ...  100-695  I 
N.  W.  HarrlB  *  Co.,  New  YorH.. 100-67 


W.  J.  Hayes  &  Sons.  Cleveland. 100-251 
Parkinson  &  Burr,  Boston lOO'OSii 


Ciucinnati,  Ohio. — Bids.— Following  are  the  bids  received 
January  23  for  the  $1,000,000  SJ^"?  water-works  bonds  award- 
ed, as  stated  last  week,  to  the  Atlas  National  Bank  and  the 
Western  German  Bank  of  Cincinnati  : 


Atlas  Nat.  Bank  and  West.  I 

German  Bank,Clncin....$l,O15,6'0  00  1 

R.  Kleybolte&Co.,Cin  ...  I,'il0.50000| 

Farson.  Leach  &  Co..  Chic.  1,010,32S  85  | 


Third  Nat.  Bank,  Clncin  -...$1,010  OOl 
Union  Sav.  B'k  4  Tr.'o..Cin.  1.00i.500 
OermanNat.  Bank,  Cincln...  1,002,0.0 


Coltuu  Sch  jol  District,  San  Bernardiao  County,  Cal.— 

Bond  Offering,— Proposa,\a  will  be  received  until  3pm.,  Feb. 
13,  by  H.  D.  Sibley,  County  Treasurer,  for  $3,000  5%  bjnds. 
Denomination,  $1,000.  Dj,te,  Jan.  12,  1903.  Interest,  an- 
nually at  office  of  County  Treasurer.  Maturity,  $1,000  on 
Jan.  12,  1914,  and  a  like  amount  on  Jan.  12,  1916;  $2,000 
yearly  on  Jan.  12  from  1916  to  1918,  inclusive. 

Day  County  (P.  0.  ffebster),  S.  Dak.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  Mirch  3,  by  Wil- 
liam Egeland,  County  Auditor,  for  $50,000  5%  5  20-year  (op- 
tional) court-house  and  jail  bonds.  Authority,  election  held 
Nov.  4,  1902.  Denomination,  $500.  Date,  March  3,  1903. 
Interest,  semi-annual.  Certified  check  for  5%  of  bid,  paya- 
ble to  the  County  Treasurer,  required. 

Dayton,  Ohio.— Bond  Saie.— This  city  has  sold  at  par 
$12,000  SJ4^  street-improvement  bonds,  $5,000  to  the  city 
sinking  fund  and  $7,000  to  the  Trustees  of  the  Firemen's 
Relief  Fund.  Danomination,  $1,000.  Date,  Feb.  1,  1903. 
Interest,  semi-annually  in  New  York  City.  Maturity,  Feb. 
1,  192-1 

Detroit,  Kich.— Bond  Sale.  -  Oa  January  26  the  $50,000 
8J^^  30-year  wa^er  bonds  dated  Jan.  1,  1903,  were  awarded 
to  the  People's  Savings  Bank  of  Detroit  at  108  75 —a  baei-3  of 
about  8  053^.     Following  are  the  bids  : 


People's  Sav.  Bank,  Detroit. .$54,375  00 
Finn*  Ducharme,  Oelroit...  63.416  00 
Detroit  Trust  Co..  Detroit...  52,38i  OJ 
Otis.  Wilson  &  Co  ,  Chicago  .  62. 25?  70 
Koble,  Moss  it  Co..  Detrjit...  fil.S'S  00 
N.  W.  Harris  &  Co..  Chicago. .  51,631  00 
Demson,  Priori  Co.,  Cleve..  5i,a6&to 

For  description  of  bonds  sei  V.  76,  p.  169. 


W.J.  Haves  A  Sons,  Oleve.. .$51,402  00 
Geo.  A.  Feraald  &  Co..  Bost.  51.190  no 

K.  L.  Day  &  Co.,  B  iston 5l,l«+50 

11.  Lee  Anstey,  New  York.  ..  6(i,6w5  (;0 

Benjamin  Fisher,  Boston 60,5a»i  50 

Trowbridge  ANiverCo.  Cnlo.  t0,260  0i> 


D.>ngherty  Conaty  (P.  0.  Albany),  d&.—Bond  Offering.— 
Proposals  will  be  received  until  12  m..  February  2,  by  R.  P. 
Hall,  Clerk  Commissioners  Roads  and  Revenues,  for  $40,000 
5^  gold  bonds.  Authority,  voti^  489  to  15  at  election  held 
December  22,  1902.  Denomination,  $1,000.  Interest,  semi- 
annually in  New  York  City.  Maturity,  $1,000  yearly  for 
eighteen  years  f  and  $2,000  yearly  thereafter,  the  last  bond 
maturirg  in  twenty-nine  years.  Bonds  were  validated  on 
January  5  by  order  of  the  Judge  of  the  Superior  Court  of 
Dougherty  Co.,  as  required  by  the  provisions  of  an  Act  of  the 
dtate  Legislature  approved  Dae.  6,  1897.  Purchaser  will  be 
required  to  furnish  lithographed  bonds.  Certified  check  for 
$500  required.  Present  debt  of  county,  $25,000.  Assessed 
valuation,  $4,000,000. 

Da  Bois,  Clearfield  Connty,  Pa.- Bond  Election.— At  the 
Spring  election,  February  17,  the  question  of  issuing  $30,000 
water  bonds  will  be  submitted  to  the  voters, 

Bonds  to  Be  I.sswd.-We  are  advised  that  this  borough 
will  be  offering  $35,000  bonds  for  sale  in  the  near  future. 

Dancan,  lad.  Ter.— Bo^d  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  M.,  February  10,  by  Frank  Fuqua,  Mayor, 
for  $25,000  5%  20  40-year  (optional)  water  works  bonds.  Date 
of  bonds  not  later  than  March  1,  1903.  Interest  semi- 
annually at  place  designated  by  successful  bidder.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  on  a 
national  bauk  for  $500,  payable  to  the  Town  Treasurer,  re- 
quired.   No  conditional  bids  will  be  considered. 

Dyersbnrg,  Tenn.— Price  Paid  fur  Bonds  — We  are  advised 
that  the  First  National  B^nk  of  Dyersburg  paid  par  and  in- 
terest for  tbe  $50,000  4j  20-year  water  bonds  which  we  stated 
last  week  had  been  sold  to  that  institution.  Bonis  are  dated 
Nov.  15. 1902,  and  were  delivered  to  the  bank  on  Jan.  15, 1903. 

Edgefield  County,  S.  C— Bond  Election  Proposed. — This 
county  seeks  legislative  authority  to  call  an  election  to  vote 
on  a  proposition  to  issue  bonds  to  pay  past  indebtedness  and 
other  purposes. 

Elyria,  Ohio.— Bond  O^eringf.— Proposals  will  be  received 
until  12  M  ,  March  3,  by  W.  H.  Park,  City  Clerk,  for  $150,000 
4%  water  bonds.  Authority,  Sections  2835  to  2837a,  inclusive, 
Revised  Statutes  of  Ohio.  Denomination,  $1,030.  Date, 
Dec.  1,  1902  Interest  semi-annually  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City.  Maturity,  $10,000 
yearly  on  December  1  from  1924  to  1938,  inclusive.  Accrued 
interest  to  be  paid  by  purchasers. 

Fergas  Falls,  Minn.- fiond  Sale.— On  January  26  the  $20,- 
000  5%  refunding  bonds  described  in  the  Chronicle  January 
17  were  awarded  to  N.  W.  Harris  &  Co.,  Caicago,  at  104'185. 
Following  are  the  bids  : 


V.  W.  Harris  A  Co.  Chicago  $20.8^3  00 
.MacDonald,McCoy  A<;o  ,Chl  20,64100 
S'arson,  Leach  A  Co.,  Chic. . .  20,602  00 
rhompson,  Tenney  A  Craw 

roraCo..  Chicauo 2'),552  0O 

R.  Kleybolte  &  Co  (for  i^s).  20,6(11  oo 
Trowbridge  A  Niver  Co..  Chi.  20,411  00 


Weil.  Roth  &  Co..  Cincln $20,380  00 

Stoddard,  Nye  A  Co..  Minn..  20,825  00 

Chas.  H.  Coffin.  Chicatro 20.30100 

Minneapolis  Loan  A  Tr.  Co..  20,280  00 
S    K.  Kean.  Chioairo.  .  20, '260  00 

John  Nuveen  &  Co.  (for4i^s).  20,1:^6  00 
NewlstNat.Bank.Colatnbus.  20,000  00 


Fort  Dodge,  Iowa.— Bond  O^erinflr— Proposals  will  be  re- 
ceived until  5  p.  M  ,  February  2,  by  D.  A.  Weller,  City  Clerk, 
for  $25,000  ii  10  20-year  (optional)  funding  bonds.  Interest, 
semi-annual.    Certified  check  for  $500  required. 

Galveston  Connty,  Tex. — Bonds  Approved  and  Registered. 
— The  Attorney- General  has  approved  and  the  State  Comp- 
troller has  registered  an  additional  $250,000  of  the  sea-wall 
bonds  proposed  to  be  put  out  by  this  county. 

Geary,  Okla.— Bond  Election.— An  election  will  be  held 
February  23  to  vote  on  the  question  of  issuiog  $52,000  bonds 
for  the  erection  and  completion  of  a  system  of  water  works. 
Bonds,  If  voted,  will  probably  carry  6^  interest,  and  the 
maturity  will  most  likely  be  fixed  at  30  years,  according  to 
our  advices, 

Graud  Rapids,  Wi8.—BondSaf«s.— This  city  has  soM  at 
par  to  Thos.  J.  Bolger  Co.,  Chicago,  the  following  bonds  : 

$10,000  3m  water  bonds,  dated  March  2, 1903.    Maturity,  $2,000  yearly  on  Jan- 
uary 31  from  190'-'  to  1912,  inclusive. 
16,000  3H«  bridge  bonds,  dated  March  2,  ia03.    Maturity.  $1,000  yearly  on  Jan- 
uary  31  from  1913  to  1921,  inclaeive,  ana  *7,000  Jan.  81,  lKiS2. 

Grant  City  School  District,  Worth  County,  Mo.— Bonds 
Voted.  -  By  a  vote  of  205  to  100  this  district  on  January  22 
authorized  the  issuance  of  $25,000  school  bonds. 

Greenville,  Ohio.— Bond  Sale.—Oa  January  24  the  $8,400 
H  1-15-year  (serial)  street-improvement  bonds  described  in 
the  Chronicle  Jan.  10  were  awarded  to  the  New  First  Na- 
tional Bank  of  Columbus  (the  only  bidder)  at  par. 

Greenwood  (S.  C.)  School  District  No.  IS— Bonds  Pro- 
posed.— A  bill  now  being  considered  in  the  Legislature  au- 
thorizes this  district  to  issue  bonds. 

Hartford  (Conn.),  Second  North  School  District.— Bonds 
Proposcd.—A  resolution  providing  for  $300,000  bonds  was 
recently  introduced  in  the  State  Legislature. 

Hartford  (Coun.),  South  School  District.— Bonds  Pro- 
posed.—This  district  seeks  legislative  authority  to  issue 
$200,000  bonds. 

Hnntsville,  Ala.— FarorabZe  Vote  on  Bond  Issue.— By  a 
vote  of  803  to  209,  the  voters  of  this  place  on  January  19  de- 
cided to  appeal  to  the  State  Legislature  for  authority  to 
issue  $20,000  electric-light-plant  bonds. 

Idaho.— Bonds  Proposed. — House  bill  No.  52  recently  in- 
troduced provides  for  the  issuance  of  $30,000  bonds  for  the 
construction  of  additional  buildings  and  increasing  the 
equipment  of  the  Academy  of  Idaho. 

Idaho  Falls  (Idaho)  ladepeadent  Si^hool  District  No.  1. 
-Bond  Offering  —Proposals  will  be  received  uu'il  February 
14  by  Adelia  B.  Scott,  Clerk,  at  the  office  of  A.  V.  Scott,  for 
$5,0UO  i%i  10-20-year  (optional)  additional  school  building 
bonds.    Danomination,  $1,000.    Date,  April  1,  1903, 
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Indianapolis  (Ind.)  School   District.— Sond  Bill   PasRea 
Lgislature.—Tha  State  Legislature  has  passed  a  bill  provid 
inp:  for  tbe  ijeuaace  of  $150,000  bonds  for  new  school  houses. 

JanesTllIe,  Wla.— Purchaser  of  Bonds.  — We  are  advised 
tbat  the  purchasers  of  the  |25,000  H  city  hall  bonds,  the 
sale  of  which  we  recorded  ia  the  Chronicle  Jan.  17,  was 
the  Rock  County  National  Bank  of  Janesville  at  par. 

Bond  Sale.— An  issue  of  $10,930  street- aesessment  bonds 
hH8  been  sold. 

Eearny,  N.  J.— Bond  Sale  — This  town  o  i  January  14  sold 
an  issue  of  |90,000  4.%  refunding  bonds  to  the  New  Jersey 
Title  Guaranty  &  Trust  Co.  of  Jersey  City  at  10050. 

La  Crosse,  IVis.— Bond  Offering.— PcopoBnU  will  be  re- 
ceived until  2  p.  M.,  February  2,  by  Lemuel  W.  Gosnell,  City 
Clerk,  for  $20,000  3}^%  10-20-year  (optional)  high-school 
bonds.  Securities  are  in  denomination  of  $1,000.  Date, 
Jan.  1,  1903.  Interest  will  be  piyable  semi-annually  at  the 
office  of  the  Ciry  Treasurer. 

Lakewood,  Ohio.— Bonds  Voted. — The  election  held  Janu- 
ury  26  resulted  in  162  votes  being  cast  in  favor  of  and  151 
votes  against  the  proposition  to  idsue  $75,000  school  bonds. 

Lancaster,  Ohio. — Bonds  Authorized.— HhQ  City  Council 
on  January  1 '3  passed  an  ordinance  providing  for  the  issu 
ance  of  $20,1)00  A.%  refunding  city-hall  bondg.  Danomina- 
tion,  $1,000.  Date,  Feb.  1,  1903.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity,  $5,000  yearly  on 
Ffcbruary  1  from  1911  to  1914,  inclu^ve. 

Latrobe,  Pa.— Bowd  Election.— Oa.  February  17  the  ques- 
tion of  iesuiog  $17,500  funding  bonds  will  be  submitted  to  a 
vote  of  the  pecple.  Bonds  are  for  the  purpose  of  erecting  a 
new  municipal  building  and  to  retire  $5,0U0  of  floating  debt. 

Liberty,  ^a.— Bonds  Defeated.— The  election  held  Jan.  20 
reeulttd  in  the  defeat  of  the  proposition  to  issue  $64,000 
water-plant  bonds. 

Lincoln,  Neb.— Bond  Election  Proposed. — An  ordinance  is 
before  the  City  Council  providing  for  an  election  April  7  to 
vote  on  the  question  of  issning  $S4,50O  sewer  bonds. 

Lorain,  Oliio.— Bond  Sale —We  give  below  a  list  of  the 
bids  received  January  26  for  the  $8,000  5%  sewer  bonds,  the 
highest  of  which  was  that  of  the  State  Savings  Bank  Co.  of 
Toledo  : 

BtatoSav.  Bank  Co.  Toledo...J8  048C0  I  Feder,  HoUman  4  Co.,Cln  ...18,015  00 
H.  K  leybolte  &  Co..  Clnclii ....  8,028  00  |  New  Ist  Nat.  Bank,  Columbus.  8,001  00 

For  description  of  bonds  see  V.  76,  p.  121. 

McKee's  Kock8,  I'a.— Bond*  Not  Sold.— Ia  the  Chronicle, 
Jan.  17,  we  stated  that  an  issue  of  $35,000  current-expense 
bonds  was  reported  to  have  been  sold  to  the  Chartiers  Trust 
Co.  of  McKte'd  Rocks.  This  report,  we  are  advised,  is  in 
correct.  The  bonds  have  not  been  sold,  but  will  be  offered 
Bhortly.    Interest,  4^.    Maturity,  20  years. 

Mallard,  Iowa. — Bond  Q^eringr.— Proposals  will  be  re 
ceived  until  February  18  by  A.  C.  Sands,  Bond  Commis- 
Bioner,  for  $4,500  b%  5-10-year  (optional)  water-works  bonds. 
Interest  payable  at  the  First  National  Bank  of  Chicago.  Cer- 
tified check  for  $200  required. 

MeadvlUe,  Pa.— Bond  Election,— At  the  regular  spring 
election,  February  17,  a  proposition  to  issue  #35,000  water- 
works improvement  bonds  will  be  voted  upon. 

Meridian,  Miss.— MunzcipaZ  Otnershipof  Water  Worhs, 
—The  New  Orleans  "  Times  Democrat"  has  the  following: 

Meridian,  January  IB.— A.  special  executive  session  of  the  City  rouncil  was 
held  last  nlt;ht  to  consider  the  water  works  question.  The  city  had  subrolttea 
a  proposition  to  the  w*ter  works  company,  offerlnu  to  purchase  its  plant  lor 
|226,uoo.  The  company  was  Riven  utilil  last  night  to  accept  tbe  ofltr  or  sub- 
mit a  counter  proposliton.  The  imanager  of  the  water-worSs  company  r4  fused 
tlie  proposition,  and  Is  reported  to  buve  said  tbat  not  only  did  tbe  company 
decline  the  oiler  of  f<:25.i00,  but  it  would  not  entertain  an  offer  of  l><575,iio:i  for 
the  system.  The  Council  last  n'gbt  unanimously  resolved  to  build  a  system, 
to  be  owned  and  operated  by  the  city.  Itlsstaied  that  the  city  has  two  sites 
In  view,  wii  b  abundant  supplies  of  water,  and  that  steps  will  be  taken  at  once 
for  the  neRoliatlon  ot  $160,000  of  boTids  for  the  construction  ol  the  system. 

Miiwankee,  Wis. — Bonds  Authorized.— The  Mayor  has 
signed  ordinances  providing  for  $100,000  Twenty-seventh 
Street  viaduct  and  $40,000  park  bonds. 

Mississippi  and  LaFonrche  Drainage  District  (P.  0. 
Donuld^ouYille),  La.— Bond  O^cring.- Proposals  will  be  re- 
ceived until  February  18  by  Myer  Lemann,  President  of  the 
District,  for  the  $100,000  5%  bonds  voted  at  the  election  held 
October  15,  1902.  Denomination,  $1,000,  Date,  March  15, 
1903.    Interest,  annual.    Maturity,  $5,000  yearly. 

Montclair,  N.  J. — Bonds  Proposed. — The  Legislature  has 
before  it  a  bill  permitting  this  city  to  issue  $75,000  fire- 
department  bonds. 

inonnt  Airy,  N.  Q,.—Bond  OJ'eringr.— Proposals  will  be  re- 
,  ceived  until  12  m.,  March  3,  by  Jas.  O.  Hollings worth.  Sec 
retary  and  Treasurer  Board  of  Commissioners,  for  $50,000  b% 
80-year  gold  water  works,  electric  light  and  street- improve- 
ment bonds.  Authority,  Chapter  216,  Laws  of  1901.  Date, 
April  1,  1903.  Interest  Jan.  1  and  July  1  at  place  to  be  des 
ignated  by  purchasers,    Certified  check  for  $1,000  required. 

Mount  Yernon,  N.  Y.—Bond  Sale,— On  January  27  the 
$86,000  A%  3-year  school-tax-rellef  bonds  described  in  the 
Chronicle  Jan.  24  were  awarded  to  O'Connor  &  Kahler, 
New  York,  at  100'14  and  interest. 

Natchez,  Miss.— Bond  5ate.- It  i3  stated  that  the  $150,000 
6ji  5  20-year  (optional)  water-works  bonds  mentioned  in  the 
Chboniole  Dec,  20  have  been  sold  to  the  Britton  &  Koontz 
Bank  and  to  tbe  First  Natchez  Bank  of  Natchez,  each  insti- 
tution taking  $75,000  of  tbe  bonds. 

New  Jersey.— ffencrai  Road  and  Paving  Bond  Bills.— A 
bill  before  the  Legislature  authorizes  cities  of  the  first  class 
to  issue  $100,000  bonds  annually  for  five  years  for  paving 
purposes,  while  another  permits  towns  to  issue  $100,000  stone- 
road  bonds. 

Village  Bonds  for  Street  Improvements.— Ronae  Bill  No. 
86,  recently  introduced,  empowers  governing  bodies  of    vil- 


lages to  issue  street  improvement  bonds  to  run  for  a  period 
of  five  years,  ana  make  assessments  upon  property  benefited 
by  paving  or  guttering  remain  a  lien  until  paid. 

Oceanside  School  District,  San  Diego  County,  Cal.— 
Bond  Sale,- An  issue  of  $1,500  6^  1-5-year  (serial;  school 
bonds  has  been  sold  to  Alex   H,  Shipley  of  Carlsbad  at  104. 

OrangCj.  Texas— Bond*  Voted.— This  place  has  voted  to 
issue  $23,0u0  school- building  bonds. 

Oxnard  Union  High  School  District,  Yentnra  Conn ty, 
Cai.— Bond  O^eringf— Proposals  will  be  received  until  2  p. 
M.,  February  5,  by  Geo.  E.  Farrand,  County  Clerk,  for  $20,- 
000  b%  gold  bonds.  Denomination,  $2,000,  Dite,  Jan,  9, 
1903.  Interest,  annually  at  the  office  of  the  County  Treas- 
urer. Maturity,  $2,000  yearly  on  Jan.  9  from  1904  to  1918 
inclusive.  Either  cai-h  or  a  certified  check,  payable  to  the 
Clerk  of  the  Board  of  Supervisors,  for  \0%  of  the  amount 
bid,  required. 

Pattun,  Cambria  County,  Pa.— Bond  Offering.— Vto- 
posals  will  be  received  until  Feb.  6  by  J.  M  Gilliece,  Secre- 
tary, for  $7,000  4%  10  20  year  (optional)  municipal  refunding 
and  improvement  bonds,  dated  Nov.  15,  1902.  Bonds  are  tax 
free.     Certified  check  for  $100  required. 

Pelham  (N.  I.)  Union  Free  School  District  No.  l.—Bond 
Offering  —Proposals  will  be  received  until  7:30  p.  m.,  Feb.  9, 
by  the  B  )ard  of  Education  at  the  school  house  in  North 
Pelham  for  $18,000  registered  echool-house  bonds.  Diuom- 
inatlon,  $1,000.  Date,  Feb.  1,  1903.  Interest,  at  a  rate  not 
exceeding  4^  (rate  to  be  named  in  bids),  will  be  payable 
semi-annually  at  the  office  of  the  D  strict  Treasurer.  Ma- 
turity, $l,CO0  yearly  on  Fdb.  1  from  1904  to  1921,  inclu- 
sive. Cash  or  certified  check  for  $500,  payable  to  the  Dis- 
trict Treasurer,  required.  Bonds  were  voted  at  election  held 
Sept.  16,  1902,  Present  debt  of  district,  $3,000,  all  of  which 
matures  Aug.  1,  1903.  Assessed  valuation.  $3,768,297.  Harry 
A.  Anderson  (P,  O.  Box  34,  Pelham)  is  District  Clerk. 

Pendleton,  Ore.— Boids  Not  to  Be  Issued  at  Once.-  We 
are  advised  that  it  will  probably  be  two  or  three  months  be- 
fore the  $80,000  5^  20-3f)-year  (optional)  gold  sewer  extension 
bonds,  voted  Dec.  18,  1902,  will  be  put  on  the  market. 

Piatt  County,  III.- Bond  8ale.—0n  January  20  the  $100,- 
000  435  1-10-year  (serial)  court-house  and  jail  bonds  described 
in  the  Chronicle  Jan.  3  were  awarded  to  the  First  National 
Bank  of  Monticello  at  101*05  and  interest.  Following  are 
the  bids : 


First  Nat.  Bank,  Monticello 101-06 

Otis,  Wilson  &  Co..  Chlcaco,  ,..100-80 
Macr)onald,MoCov*Co.,ChlC,.. 100-6^1 

.Municipal  ].."an  Co 100-68 

First  Nat.  Bank,  Deland 100653 


F.  L.  Fuller  &  Co., Cleveland. ..,100-863 
K,  Kleybolte  ACo.,  Cincinnati.. 100-25 
■*.  A.  KeHn.Chlcaeo.  100'06 

Farson,  Leach  &  Co.  (an 3 blank 
bonds) lOO'OO 


Pittsburgh  (Pa.),  Beltzhoover  Sab-District,  Thirtv- 
eighth  Ward.— Bond  EUction.— At  the  spring  election,  Feb. 
17,  the  question  of  issuing  $75,000  school- building  bonds  will 
be  determined, 

Poiitiac,  Mich,— Bid«. — Following  are  the  bids  received 
by  this  city  recently  for  the  $15,000  5^  30-year  water-main- 
extension  bonds  awarded,  as  stated  last  week,  to  the  Oak- 
land County  Savings  Bank  of  Pontiac  at  107 '166  : 

Oakland  Co.  Savings  Bank.., f  16,075  00  I  First  Commercial  Bank ^16,000  00 

Noble,  Moss  &  Co.,  Detroit...  18.050  00  I  Pontlao  Savings  Bank  16,00000 

Interest,  semi-annual. 

Bonds  to  be  Offered. — We  are  advised  by  the  City  Clerk 
that  this  city  will  offer  for  sale  in  a  month  or  two  $50,000 
street-improvement  bonds. 

Reading,  Pa.— Bond  Election.— At  the  election  to  be  held 
February  17  the  question  of  issuing  $400,000  bonds  will  be 
submitted  to  a  vote  of  the  people.  Bonds  are  for  the  follow- 
ing purposes:  $65,000  for  bridge  over  P.  &  R.  RR.  tracks; 
$40,000  for  storm-water  sewer  on  Franklin  Street;  $35,000  for 
intercepting  sewer;  $40,000  for  refunding  curbing  claims, 
and  $200,000  for  general  paving  purposes. 

Rensselaer,  N.  Y.— Bonds  Proposed.— A  bill  recently  in- 
troduced in  the  State  Legislature  provides  for  the  issuance 
of  $200,000  50-year  bonds  at  not  more  than  5^  interest  for 
various  improvements,  including  a  new,  city  hall,  sewers, 
paving  streets,  etc. 

Rice  Lake,  Wis.- Water  Works  to  'Be  Purchased.— The 
Common  Council  on  January  13  decided  to  purchase  the 
water-works  plant  of  the  Rice  Lake  Water  Works  Co.  for 
$25,767,  the  value  put  on  the  plant  by  a  board  of  arbitration. 

Riverside,  Iowa. — Bond  Sale.— This  town  has  sold  an 
issue  of  $5,000  i%%  gas-plant  bonds  to  John  F.  Younkin  of 
Riverside  at  par.  Denomination,  $500.  Date,  Jan.  1,  1903. 
Interest,  semi-annual.  Maturity,  $500  yearly  on  Jan.  1, 
from  1906  to  1915,  inclusive. 

Rochester,  N.  Y.— Temporary  Loan.— This  city  on  Jan.  23 
sold  $385, (JOO  city  notes  to  C.  S.  Lunt.&  Co.  of  Rochester  at 
4'105f .    Following  are  the  bids : 


r.  S.  Lunt  4  Co.,  Rochester 4-10*    I  Rochester  Tr.  &  SafeOep.  Co  ..  4-876)t 

nunsc<uub  &  .lennl.son,  X.  Y 4-3T5*  |  Gonesi  p  Vallev  Tr   Co.,  » 100,000  5"00t 

Monroe  Co,  Sav,  Bank  i-H%      O'Connor  Jt  Kahler,  New  York.,5-85J 

Rochester  Sav.  B.inn,  $115,000..  .4-5(J)t    | 

Roxbury  Township  School  District,  Morris  County,  N. 
A.—B(md  O^ertngr.— Proposals  will  be  received  until  2  p.  M., 
February  21,  at  the  school-house  in  Snccasnnna,  for  $10,009 
4^  1-10-year  (serial)  school-house  bonds  bearing  date  April 
1,  1903. 

Sandstone,  Minn.- Bond  SaZc- This  town  has  sold  to  the 
State  of  Minnesota  $8,000  i%  4  U-year  (serial)  refunding 
bonds. 

SharonSchool  District,  Mercer  County,  Pa.— Bond  Elec- 
tion.—At  the  regular  spring  election  in  February  the  ques- 
tion of  issuing  $8i),000  school  bonda  will  be  submitted  to  a 
vote  of  the  people. 
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Shrewsbury,  Mass.— Bonds  Proposed. — A  bill  recently  in- 
trodnced  in  the  State  Legislature  provides  for  the  issuance 
of  |10,C00  6%  30  year  water  bonds, 

South  St.  Paul,  Minn.— 5ond«  iVoposed.— This  place  seeks 
authority  from  the.State  Legislature  to  issue  $10,000  water- 
fund  certificates. 

S^&TtanhnTg,  S.  C— Bill  Validating  Bonds.— A tbill  now 
before  the  State  Legislature  validates  all  the  acts  of  this 
city  In  relation  to  the  issuance  of  street- improvement  bonds. 

SpriDgfleld.  Mass.— Bonds  Authorized— The  |125,f^00  3}4i 
gold  public-park  bonds  mentioned  in  the  Chronicle  Dec.  13 
will  not  be  issued,  we  are  advised,  for  about  three  months, 
as  under  the  law  the  money  must  be  "actually  expended" 
before  bonds  can  be  put  out.  Denomination,  $1,000.  Date, 
Jan.  1,  1903.    Maturity,  Jan.  1,  1923. 

Bonds  Proposed.— An  ordinance  is  before  the  City  Council 
providing  for  the  issuance  of  $200,000  3)^<g  16-year  (serial) 
refunding  water  bonds,  to  be  dated  April  1,  1903. 

Springfield,  Ohio.— Bonds  Authorized.— llae  City  Council 
has  authorized  the  issuance  of  $25,000  city-prigon  bonds. 

SpriiigTille,  Mich.— Bond  Election.— An  election  will  be 
held  in  this  place  in  the  near  future  to  vote  on  the  question 
of  Issuing  bonds  for  an  electric-light  plant. 

Stamfurd,  Texas.- Bonds  Approved. — The  Attorney- Gen- 
eral on  January  8  approved  tne  issuance  of  |4.C00  city-hall 
and  $2,000  street- improvement  bonds. 

Stoddard  County  (P.  0.  Bloomfleld),  Mo.— Bonds  to  Be 
Taken  by  Contractor.— V7e  are  advised  that  the  $71,670  28  6% 
R.  A.  Sisler  et  al.  drainage  system  (Drainage  District  No.  2) 
bonds,  offered  but  not  sold  on  Dec.  2,  1902,  will  not  again  be 
offered  on  the  market,  but  will  be  taken  by  the  contractor  in 
payment  for  his  work. 

SummerTille,  Cla.- Bond  Election  Ordered,— The  Board  of 
Commissioners  on  January  15  authorized  an  election  Febru- 
ary 25,  to  vote  on  the  question  of  issuing  the  $25,000  5%  gold 
water  and  sewer  bonds  mentioned  in  the  Chbonicle  on  Jan. 
24.  If  authorized,  the  denomination  of  bonds  will  be  $1,000. 
Interest,  semi-annually  at  cflSce  of  City  Treasurer.  Matur- 
ity, 80  years. 

Terre  Haute,  Ind.— Bond  Sale.—Th[&  city  has  sold 
$7,754  75  6$  Cherry  Street  improvement  bonds  to  the  United 
States  Trust  Co.  of  Terre  Haute  at  par. 


Thompson  (Town),  SulllTan  County,  N.  Y.— Bonds  Not 
yt^So/d.  — We  are  advised  that  the  $231,000  3}4i  refunding 
bonds  offered  but  not  sold  on  Nov.  15,  1902,  have  not  yet 
been  disposed  of.  Charles  S.  Thornton  is  Town  Super- 
visor. 

Toledo,  Ohio.— Bond  Q^ertng.— Proposals  will  be  received 
until  7:30  P.  if.,  February  27,  by  J.  H.  Wylie,  City  Auditor, 
for  $121,000  S}/^%  street-improvement  bonds.  Authority,  Sec- 
lion  2835,  Revised  Statutes  of  Ohio.  Denomination,  $1,000. 
Date,  Oct.  1,  1902.  Interest  semi- annually  at  the  Importers' 
&  Traders' National  Bank,  New  York  City.  Maturity,  Oct.  1, 
1922.  Certified  check,  "drawn  without  condition  as  to  pay- 
ment,' for  10$  of  the  par  value  of  the  bonds,  required.  These 
securities  are  part  of  the  issue  of  $125,000  bonds  offered  but 
not  sold  on  Dec.  9,  1903.  As  stated  last  week,  $4,000  of  the 
bonds  was  recently  taken  by  the  Union  Savings  Bank  at 
par,  leaving  outstanding  the  $121,000  now  offered  for  sale. 

Topefea,  Kan.— Bond  Election.— The  School  Board  has  de- 
cided to  ask  the  Mayor  to  call  an  election  to  vote  on  the 
question  of  issuing  $131,500  bonds  for  the  erection  of  various 
school  buildings. 

Trenton,  Tenn.— Bond  Election.— An  election  will  be  held 
in  this  place  to  vote  on  the  question  of  issuing  $8,000  6$  20- 
year  bonds  for  the  purchase  of  the  electric  plant  now  owned 
by  Wade  &  Keenan. 

Warren,  Ohio.- Bonds  Authorized.— The  City  Council  on 
January  16  passed  an  ordinance  providing  for  the  issuance 
of  $4,600  i%  West  South  Street  improvement  bonds.  Denom- 
ination, $500.  Date,  March  1,  1903.  Interest  semi-annually 
at  the  ofifice  of  the  City  Treasurer.  Maturity.  $500  March  1, 
1904,  and  $1,000  yearly  on  March  1  from  1905  to  1908,  irclu- 
sive. 

Washington,  Iowa.— Description  of  Bonds.— The  $12,0CO 
i%  electric  light  bonds  which  we  stated  last  week  had  been 
sold  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  are  part  of  an 
issue  of  $15,000  bonds  authorized  by  ordinance  passed  by 
the  City  Council  on  July  21,  1902.  Denominations,  fifty  of 
$100  and  twenty  of  $500  each.  Date,  Aug.  1,  1903.  Interest 
semi  annually  on  April  15  and  August  15.  Maturity,  yearly 
on  April  15  as  follows  :  $500  each  year  from  1904  to  1907,  in- 
clusive; $700  from  1908  to  1912,  inclusive,  $500  in  1913,  $1,000 
each  year  from  1914  to  1923,  inclusive. 


I 


NEW  LOANS. 


S150,000 

Shreveport  Gas,  Electric  Light  & 

Power  Company 

(SHREVEPORT,  LA.) 

5%  COLD   MORTCACE   BONDS. 

Due  October  1,  1922.    Total  issue,  $285,000. 

This  Company  controls  all  the  gas  and  electric  business  in  Shreveport, 
has  been  in  successful  operation  for  thirteen  years,  and  its  net  earnings  exceed 
i}4  times  the  total  interest  charges. 

Circular  on  application. 

THOMPSON,  TENNEY   &  CRAWFORD   CO., 

Municipal  and  Corporation  Bonds, 
H.  C.  BARROLL,  Manager.  217  La  Salie  Street,  Chicago,  III. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 


Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1   MASSAU  ST..  NEW   YORK  CITT 

VICKER8   A.    PHELPS, 

15  Wall  Street  New  York. 

INTESTMENT  BROKERS, 

MI6EE8T   OBADE  RAILROAD 

BONDS. 


FARSON  LEAOH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITT  &  BAILBOAD  BONDS. 


NEW  LOANS, 
^^o,ooo 

Cascade  County,   Montana" 

COUPON    BONDS. 

Notice  is  hereby  glvea  that  In  pursuance  ot  pro- 
visions of  Article  4,  Title  1,  Part  4,  of  the  Political 
Code  of  the  State  of  Montana,  and  of  an  order  duly 
made  by  the  Board  of  County  Commissioners  of 
Cascade  County,  State  of  Montana,  at  a  meeting  «( 
said  Board  held  on  the  eighteenth  day  of  December, 
1902,  the  said  Board  of  County  Commissioners  of 
Cascade  County,  will,  on  the  lOTH  DAY  OF  FEB- 
RUARY, 1&13.  AT  TEN  O'CLOCK  A.  M.  of  saia 
dav,  at  the  County  Treasurer's  Office  In  the  County 
Court  House,  In  the  City  of  Great  Falls,  Cascade 
County,  Montana,  un<ier  and  by  virtue  of  such 
power  conferred  upon  them  by  Inw,  and  by  virtue  of 
the  order  aforesaid,  authorized  by  a  majority  of  th« 
electors  of  Cascade  County  at  the  General  Election 
held  November  4th  lno2.  sell  coupon  bonds  of  Cas- 
cade County,  State  of  Montana,  to  the  amount  of 
Fiity  Thousand  Dollars,  drawing  interest  at  the  rat* 
of  four  per  centum  per  annum,  payable  semi  annnally 
on  the  1st  day  of  January  aad  the  let  day  of  July  of 
each  year,  which  bonds  will  be  of  the  deiiomiiiatlo* 
of  One  Thousand  Dollars  each,  and  shall  be  redeem- 
able and  payable  Twenty  years  from  the  date  of  thelf 
issue.  The  said  coupon  bonds  will  be  made  payabi* 
at  any  National  Bank  designated  by  tbe  purobaaer, 
and  the  County  will  deliver  said  bonds  at  such  bank 
to  the  order  of  such  ourchaser.  The  interest  on  said 
bonds  win  be  payable  at  the  Office  of  the  County 
Treasurer  of  said  Cascade  County. 

Sealed  proposals  fcr  the  purchase  of  said  bond* 
will  be  received  up  to  the  lime  of  sale,  and  the  party 
or  parties  offering  the  highest  bid  therefore  wlu 
receive  the  amount  of  such  bonds  as  he  or  they  may 
oOer  to  buy.  A  New  York  draft  or  check  certifleo 
by  a  Great  Falls  Bank,  payable  to  the  order  of  th« 
County  Treasurer  of  Cascade  County.to  the  amount 
of  Twenty-live  Hundred  Dollars,  will  be  deposited 
with  the  County  Treasurer  by  each  bidder  as  a  guiu* 
anty  of  good  faith. 

Said  Board  of  County  Commissioners  reserves  tll» 
rlgnt  to  reject  any  and  all  bids.  ■ 

Bids  should  be  marked  "Bids  on  Bonds," 'and  ad- 
dressed to  Fred.L.  Hill,  County  Clerk,  Great  Fall*, 
Cascade  County,  Montana. 

By  order  of  the  Board  of  County  Commissioners  or 
Cascade  County,  Montana, 

VINCENT  FORTUNE,  County  Clert 


T.  B.  POTTER, 

BONDS, 


MUNICIPAL  and 
CORPORATION 

172  Washington  Street, 


CHICAGO, 


ILL§. 


LIST    ON    APPLICATION. 


IOWA  AND  MINNESOTA 

6%  MUNICIPALr  BONDS, 

Correspondence  Invited. 

HARRT   B.   POWELL   6c   CO. 

Woodstock,  Vermont. 


January  31,  1903.] 
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Weatherford,  Teia».— Purchase  of  Water  Plant  Proposed. 
—The  City  c3ouncil  has  made  a  propoeition  to  the  oompany 
operating  the  water  and  light  plants  to  purchase  the  same 
iFor  $42,000. 

I  Whatcom  (Wash.)  School  District.— Bonds  Voted.— Toe 
election  held  January  17  resulted  in  favor  of  issuing  $65,000 
school- building  bonds  by  a  vote  of  541  to  285.  Mrs.  E.  V. 
iLilley  is  Clerk  Board  of  Education, 

I  Wiikes-Barre  Township  (Pa.)  School  District.— Bond 
Cl^eriwgr.— Proposals  will  be  received  until  February  5  by 
John  J.  O'Djnnell,  Solicitor  of  the  District,  Room  26,  Simon 
Long  Building,  Wilkes-Barre,  for  $8,000  5%  bonds.  Denom- 
ination, $500.  Interest  semi-annually,  free  from  State  tax- 
Maturity,  $500  yearly  on  January  1  from  1904  to  1919,  in- 
clusive. 

Williamsport  (Pa.)  School  District.— Bond  Issue  Post- 
poned,—We  are  advised  that  this  district  has  been  consider- 
ing the  question  of  issuing  $27,000  bonds,  but  that  the 
matter  has  been  postponed  for  the  present, 
i  Wilmont,  Minn.— Bond  Sale.— On  January  23  the  $8,000 
i%  20-year  water  bonds  described  in  the  Chronicle  January 
10  were  awarded  to  S.  A.  Kean  of  Chicago  at  par. 
'  Winona,  Minn.- Bids.— Following  are  the  bids  received 
January  19  for  the  $40,000  i%  electric-light  bonds  described 
n  the  Cheoniolk  December  20  : 

M^  Fuller  4  Co..  Cleve    ...$40,417  75  I  9.  A.  Kean.  Chlcaco »40,120  00 

rarson,  Lench  &  Co..  Chic. ...  40,312  60  |  N.  W.  Harris  St,  Co.,  CblcaKO.  40,108  00 

As  stated  last  week,  bonds  were  awarded  to  the  Cleveland 
irm. 
Yakima  Tonntj  (Wash.)  School  District  No.  G3.— Bond 

O^eringr.- Proposals  will  be  received  until  11  a.  m.  to  day 
;Jan.  31)  by  E.  G.  Peck,  County  Treasurer,  for  $20,000  10 
JO-year  (optional)  bonds.    Interest  must  not  ezceed  10  per 
pent. 

Yonkers,  N.  T.— Bond  Sotte.— On  January  26  the  $150,000 
hi  8-year  redemption  bonds  were  awarded  to  the  Yonkers 
Havings  Bank  at  101*67— a  basis  of  about  8 "441^^.  Oa  the 
ame  day  $45,400  4%  1-year  assessment  bonds  were  awarded 
,0  O'Connor  &  Kabler  of  New  York  City  at  100-09  and  $15,000 
%  2-year  assessment  bonds  to  the  same  firm  at  100*29— the 
ast  two  bids  being  on  a  basis  of  about  3*91^  and  3*847^, 
eepectively.    Following  are  the  bids  received  : 


1150,000  Itedemp- 
lion  Bon4s. 
Tonkers  Savines  Bank 10i'57 

O'Connor  &  Kabler,  New  York 100-59 


160.400  J  Mf»»- 
ment  Lands. 


5  $46,400 100-09 

i    15,<jOO 100-i:9 


100-11 

100-08 
100*068 

,  New  York...  100-29 


People's  Savint'S  Bank 101  50 

(Jeo.  M.  Habn,  New  York 100-49 

F.  L.  Fuller  4  Co..  ClevelanfJ ....    IOC, -42 

FareoD,  Leach  &  Co., New  York ...    liO'lO 

John  I).  Kvedtt  &  Co.,  New  York 100-23 

M.  A.  Stein  &Co.,  New  York 100  052 

"All  or  ^'ont"  mda. 
rarson.  Leach  4  Co..  New  York.ioo  bO    |  Allen,  band  i,  Co. 

For  description  of  bonds  see  V.  76,  p.  228. 

Yonkers  (N.  Y.)  School  District.- Bond  SaZe.— On  Jan- 
uary 23  the  Yonkers  Savings  Bank  was  awarded  the  |5,000 
8^%  bond  described  in  the  Chronicle  January  17,  the  price 
paid  being  100*24  and  interest.    Following  are  the  bids  : 

Yonkers  Savlnef  Bank 100-24    I  8.  A.  Kean,  Chlc«KO. 100-06 

Oeo.  M.  Hann.  New  York 100-13    | 

Yoangstown,  Ohio.— Bond  0#ermgr.— Proposals  v^ili  ije  re- 
ceived until  2  p.  M..  Feb.  23,  by  Wm.  I.  Davies,  City  Clerk, 
for  $2,300  5%  McQuffey  Street  grading  No.  3  bonds,  maturing 
one  bond  of  $460  yearly  on  October  1  from  1904  to  1903,  in- 
clusive. Date,  March  2,  1903.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  March  2, 
the  money  to  be  delivered  at  one  of  the  city  banks  or  at  the 
office  of  the  City  Treasurer.  A  certified  check  for  2%  of  the 
amount  of  bonds  bid  for  must  accompany  proposals. 

Bond  Sales.— The  following  lids  were  received  January  26 
for  the  three  issues  of  5^  eewer  bonds  described  in  the  Chror- 
ICLE  January  8 : 

$1,060 
Huohes  St. 
Bondg. 
Firemen's  Pension  Fund,  Younpgtown.  $1.08l  00 

John  R.  Oavls'sSons,  Yuungatown 1,07800 

P.  8.  Kricgs  &  Co.,  ClnciBnatl ],07H65 

New  First.  National  Bank,  Columbus....    ],OH500 

Feder,  Holzman  &  Co.,  CincinLati,  offered  $3,700  for  all 
three  issues.  The  Hughes  Street  sewer  and  the  Delason  Ave- 
nue eewer  bonds  were  awarded  to  the  Firemen's  Pension 
Fund  of  Youngstown  and  the  Oak  Hill  Avenue  sewer  bonds 
to  John  R.  Davis's  Sons,  also  of  Youngstown. 

Bonds  Reatrarded. — The  $25,000  5%  sidewalk  bonds  awarded 
on  Dae.  22,  1902,  to  Denison,  Prior  &  Co.,  Cleveland,  for 
$25,527  50  and  interest  have  been  re-awarded  by  the  City 
Council  to  C.  P.  Wilson  of  Youngstown  at  the  same  price. 


$1,600  tS50 

Dfl'S'inAvo.  Oak  HiU 
linniia         Ave.  Drmdt. 

$1.^3100  $WKSe9 

1,6^7  10  066  00 

1.624  00  960  00 

1.607  60  950  00 


INVESTMENTS- 

Svansvllle  Ga«  6s.  Electric  Lif »-1it  Co.  5s. 

Kvunsville,  Indiana. 

Sprlnsficld  Gas  &.  Electric  Co.  58. 

Siirlugdeld,  Mo. 

riagara  Lleltt,  Heat  &  Power  Co.  58. 

Tonawanda  and  North  Tonawanda,  N.  Y. 

Citizens'  Heat  Sc  Light  Co.  68. 

Klwood.  Indiana. 

Burlington  RatUvar  &  Ligbt  Co.  58. 

Burlington,  Iowa. 
Write  for  Sveclal  Circular. 

VIASON   LEWIS  8c  CO., 

BANKERS. 

Boston.  60  Deviin.shire  Street. 
Pbiladolplila.  505  Chestnut  Street. 
Chicaco,  Monadnock  Building. 


)has.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLB    STREET, 
CHICAGO 

I.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.  10  WALL    STREET, 

NE%V  YORK. 

DEALEB8   IN 

NTESTMENT  aud  MISCELLANEOUS 
SECURITIES. 
Sontbern  Securities  a  Specialty. 


MacDonald,  McCoy  &  Co., 

UmCIPAL     AND    CORPORA  T/OM 
I  BONDS. 

171  La  Salle  Street,  Chicago. 

).  F.  RICHARDSON, 

Bankers'   and    Brokers' 
LOANS. 
rexel  Building,     -       .      New  York. 


INVESTMENTS. 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 


Denver. 


BOSTON. 

San  Francisco. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   salle    street, 

CHICAGO. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &00. 


CLEVELAND. 


BOSTON. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Inyestor  6  per  eent  Interest. 

Send  for  booklet  and  latest  oferint. 

WINNE  &~WINNE, 

fVlnne  BulldInK,        WICHITA.  KANSAS 

Mention  this  paper. 

MUNICIPAL   BONDS. 
E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

The  cheapest  that  are  good;  the  best  at  the  price. 

TIOTVIT^Q  AND    STOCK 

Jl3  KJ  r\  U  V^   CKRTIFICATES 

partlr  lltho^raiiluMl  uikI  partlv  printeil ;  nnUfacd  In  a  fiw 

daj«|    hiindKomc  <1i>s1^iih;   iuu»t  be  ^^cn  to  bo 

ap|ircrl:itc4l.     :^l■nil  fur  sampler 

ALBioRa^  I?,  iviisro  &  Co..      I 

<Telephono  ConnoetloD.)  103  \>nilAu  St.,  Smw  York* 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


WE    OWN    AND    OFFER 

S25,000 
Indianapolis  Water  Co. 

General  Mortgage  5%  Bonds. 
Price  to  net  43^?. 

Write  or  applF  for  particulars. 

THE    GRAJSJD    PRIX. 


WA.»  AWABOIS  AT  THI  PABII  IXVOaiTIOH  TO 

WAITING'S    STANDARD     PAPEBS. 

Tber  are  tbe  only  Amerioan  pap«rfl  whleta  kaT* 
srer  received  thla— the  hlRhest  honor  that  can  b« 
oonferred.  It  means  tber  are  tbe  most  perfeet 
made.  Inslit  on  harlne  tbem  for  yonr  flne  oorret- 
oopdenoe  and  roar  office  .tatlouerr.  Are  yon  uilnx 
whltlnK'.  Ledger  Paperg  In  yonr  Blank-Books 
Sample,  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOL.YOKE.  IflASS., 

And  150  DuANE  Street,  New  York. 
SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON 

aoandand  Flat  t5ar«  and  6-PIt  Plates  and  Aojils 

FOR  riAFKS,  VAULTS.  Ac. 

Canirot  be  Sawed.  Cat  or  Drilled,  and  poslUT«l7 

Barelar  Proof. 

CHROftlE  !>)TEEL.  WORKS. 

Kent  Ave..  Heap  and   Hooper   Sts., 
■ale  Man 'f 'era  In  the  U.  S.     BROOK  L.  Y  N,  N.  V 


286 


THE    CHRONICLE. 


[Vol.  LXXVI, 


^vnst  (^ompnnUs. 


FIDELITY  TRUST 
COMPANY, 

STEWARK,    X.    J. 


Capital, 

Sl,600,000  00. 

Surplns  and  Undivided  ProfltR, 

$3,492,649  20. 

OFFICERS: 

UZAIi  H.  MoCARTER President 

JOHN  F.  DKYDliN, VIoe-Prealdent 

THOmAS  N.  McCARTEK, 

'Jd  Vice-Prea.  &  Gen.  Connsel. 

JEROME  TAYLOR Trust  Officer 

FREDERICK  W.  EGNER.  See.  and  Trea«. 
JAMES  H.  SHACK1.ETON, 

Asat.  Sec.  &  Aaat.  Treaa. 


DIRECTORS* 


John  F.  Dryden, 
Jas.  W.  Alexander. 
Jamea  H.  Uyde, 
Leslie  D.  Ward. 
Thoa.  N.  McCarter. 
Edffar  B.  Ward. 
William  Scheerer. 
S.  B.  J  ackson. 
Uzal  II.  lYIcCarter, 
H.  R.  Winthrop, 
Robert  H.  McCarter, 
Mark  T.  Cox, 

Jacob  E. 


Jerome  Taylor. 
Wm.  N.  Coler  Jr. 
William  H.  Staake, 
Forreat  F.  Dryden. 
Henry  S.  Redmond. 
Charlea  A.  Felck. 
Bernard  8trau8s, 
John  C.  Elsele. 
VPm.  H.  Melntyre. 
Anthony  R.  Kuser, 
Otto  H.  Kahn, 
Henry  M.  Doremus, 
Ward. 


J.  Wm.  Middendorf ,  Pres.    A.  H.  Rutherf oord  .Treaa. 

B.  li.  WlUiams.y Ice-Pres.    U.P.Page,  Secft Auditor. 

B.  C.  Hathaway,  Greneral  Manager. 

Railways  and  Light  Co. 
of  America, 

BxBcurm  OrFioKB : 
CONTINENTAL  TRUST  BUILDING, 

BALTIMORE,  MD. 

Finances,  Bnilds,  Purchases  Bleotrlo  RHilways, 
Klectric  Lighting  Properties,  Waterworks,  lee 
Plants,  etc.  Examinations  made  and  reports  fnr- 
uisbed  on  all  classes  of  indnstrlal  properties. 

Correspondence  Solicited. 

The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia. 

Capital  Stock,        •       -        $2,OUO,000 
Siirplns&  UndlTid.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
Usne  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Marltet,  and  will  make  advan- 
ces upon  approved  Corporate,  Personal  or  Real 
Bttate  security. 

Under  its  charter  rights  it  will  act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  public  or  private  works. 

1850.  1903. 

The  United  States  Life 
Insurance   Co. 

IH    THE    CITY    OF    MEW    YORK. 

John  P.  Mxtnn,  M.D.,  Presidetit. 

FINANCE  COMMITTEE: 
&KO.  G.  Williams,  pret.  Ohem.  Nat.  Bank 
JAHEB  R.  Plum,       ....       Leather 
ClaBENCE  H.  KelSEY,  Pr.  nt.  Otiar.  it  Tr.  0: 


Aetivt  and  »tteoea»fu,l  Jigenta  who  deairt 
to  mtaJee  DIItHOT  COIfTMAOTa  with  thia 
waall-eatabHahed  and  progreasive  Ootnpantf, 
Vkereby  aevuring  for  themaelves  not  anly  om 
imMnediats  return  for  their  work,  but  alao 
an  inereaaing  annual  ineotn«  oommenaur- 
mta  with  their  aucceaa,  are  invited  to  eotia- 
munieate  with  BICHASD  JE.  OOOBSAM, 
Third  Viee- President,  at  the  Oompany'a 
0§Ue,  ;977  Broadway,  Xew  York  City. 


Asaeta,  over  8»$, 600,000. 

Inanranoe  In  Foree  over  843.000.000. 

Unlisted  Stocks  and  Bonds. 

Alao  Old  Detaalted  RR.  Bonda. 

DAVID  PFEIFFER.  18  Wall  8t 


PAYS    3%    INTEREST 

ON     DAILY     BALANCES,     SUBJECT     TO 
CHECK  PAYABLE  IN  NEW  YORK  FUNDS. 

Morristown  Trust  Co*t 

MORRISTOWN,  N.  J. 


SAMUEL  FREEMAN,  President. 


Capital, 

Surplns  and  Profits, 

Deposits,     ■ 


$600,000 
1,541,197 
4,766,466 


BOWLING    GREEN 
TRUST    CO., 

26   BROADWAY    NEW  YORK. 


Capital,  $2,500,000  Sarpla8,$2,500,000 


OFFICERSi 

EDWIN  GOULD Prealdeni 

WILLIAM  H.TAYLOR....lst  Vlce-Pre*. 
JOHN  A.  HI  LTON,  3d  Vlce-Prea.  <k  Treaa. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 


Charles  P.  Armstrong, 
Geo.  B.  Bidwell, 
Frank  Bralnard, 
Robert  C.  Clowry, 
Edmund  0.  Converse, 
Wm.  Nelson  Cromwell. 
QrenvlUe  M.  Dodge, 
Edwin  Gould, 
Frank  Jay  Gould, 
George  J.  Gould, 
John  A.  Hilton, 

E.  F. 


Myron  T.  Herrlck, 
Robert  Hockey, 
Edward  R.  Ladew, 
William  M.  Laws, 
J.  W.  Middendorf, 
Winslow  S.  Pierce, 
Edward  D.  Street, 
William  H.  Taylor, 
Edward  R.  Thomas, 
John  P.  Tmesdell, 
John  Skelton  Williams, 
,  Young. 


T  he  TrustCo.of  America 

149  BROADWAY, 

(North^fest  Corner  Liberty  St.) 

Capital 82,300,000  00 

t9urpln8<&:  Undivided  Profita,    3,1S0,0!28  3^ 

Allows  Interest  on  Daily  Balances, 

subject  to  check  throusb  the  New  York  Clearing- 
house or  payable  at  sight,  and  on  Certificates  of 
Deposit. 

Acts  as  Trustee,  Receiver,  Committee,  Executor, 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Aeent. 

OFFICEES: 
Ashbel  P.  ritch,  Pres.    Wm.  Barbour,  V.-Pres. 
Wm,  H.  Leupp,  V.-P.      H.  S.  Manning,  V.-P. 
B,  J,  Chatry,  Sec'y.        A.  L.  Banister,  Treas. 

DIRECTORS: 
George  Crocker,  |C.  I.  Hudson, 
Kdw.C.Schaefer.iPhilip  Lehman, 
S.  C.  T.  Dodd.        Geo-Blumeuthal, 


Ashbel  P.  Fitch, 
Wm.  Barbour, 
H.  8.  ManniUK, 
Saml,  A.  Maxwell. 
My  ronT.  Herri  ck, 
Bmers.  McMillin, 
Jas,  M.  Donald, 
Jesse  Spalding,     , 


Joel  F.  Freeman, 
Anson  R  Flower, 
H.  S.  Redmond, 
Jno.K.  Heeeman 
George  C.  Boldt, 


Frank  Jav  Gould, 
Wra.  A  Clark, 
John  W.  Griggs, 
.Edwin  Gould, 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

CAPITAL    AMD    SURPLUS,    $3,800,000 

GENERAL  BANKING. 

AoMnnts  of  Banks,  Merchants,  CorperatioBB 

and  Individuals  solicited  on  favorable 

terms,     Trusts    of  all  kinds 

accepted  and  executed. 


Foreign  Exchange. 
Savings  Department, 


High  Orade  Bonds. 
Safe  Deposit  Vaal-t«. 


Marshall  Field, 
Albert  Keep, 
Ellas  T.  Watkins, 
M.  J.  Wentworth 


DIRECTORS: 
C.  H.  McCormlck, 
fjambert  Tree, 
B.  M.  Pbelps, 
Enos  M.  Barton 


A.  H.  Burley, 
E.  11.  Gary, 

B.  D.  Hulbert, 
Oieon  Smith. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Sarplu§, 


$4,000,00« 
1,000,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vlce-PresidenU 

A.  UHRIiAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Sec'y  &  Trust  OfflCOT 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNBR,  Asst.  CashieR 

MALCOLM  McDowell,  Asst.  Secretary. 

MAX  PAM,  General  Connsel. 

DIRECTOR8( 


A.  J.  EARLING, 
MAX  PAM. 
CHA8.  T.  BOYNTON. 
CHARLES  DEEKINQ, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDHH 
HARRY  RUBENS, 
GRAEME  STEWART, 
THOMAS  R.  LYON. 
ALKX.  H.  REVELL. 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND 
DEPARTMENTS. 


TRU8T 


Maryland  Trust  Co., 

M .  W.  Corner  Calvert  and  Gernan  8tr»W» 

baltiihore:. 

CAPITAL,  •   -    $2,t2S,000. 

SURPLUS,-   -I  $2,437,500. 

A  Legal  Depoiltory  for  Court  and  Tnut  Fruia. 

SAFE  DEPOSIT  BOXES  FOR  RENT. 
Acts  as  Financial  Agent  for  St^es,  Cities,  Towu, 
Railroads  and  other  Corporations.  Transaota  •  gta> 
eral  trust  business.  Lends  money  on  approvM 
security.  Allows  Interest  on  special  deposit*.  Atli 
a*  Tmstee  ander  Mortgages,  AssienmenU  andDaedl 
of  Trust,  as  Agent  for  the  Transfer  or  Rearlstratloa 
of  Stocks  and  Bonds,  and  for  the  payment  of  oonpoai. 
Interest  and  dlyidends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  Ist  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  A  Treas, 

CARROLL  VAN  NESS,  Asst.  Secy.  4 TreM. 
DIRECTOBS: 
Wm.A.Marbnrg,  J.Willcoi Brown,  J.  A.  Tompklni, 
H.  J.  Bowdoin,       B.  N.  Baker,  S.  Mandelbaua, 

Leopold  Strouse,  Fred'k  W.  Wood.  John  Pleaaantl, 
Henry  Walters.  Andrew  D.Jones,  J.  L.  Blaokwell. 
W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  C.  JenUoi, 
Lloyd  L.Jackson.  James  Bond,  John  8.  WtliO* 

H.  A.  Parr,  G.  A.  von  Lingen.  J.  S.  Lemmoa 

Clayton  C.  Hall.  L.  F.  Loree. 


VCERBOc, 

"^     TRUST  CO.    ^ 

Deposits,  $33,388,983  37 

No.  66  BROADWAY,  , 

No.  234  FIFTH  AVENUE.  ! 

No.  100  WEST  lltSTH  STREET. 

CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELDRIDGE.lst  Vice-President. 
JOSEPH  T.  BROWN,8d  Vice-President. 
JULIAN  M.  GERARD,3d  Viee-Presldant. 
FREDERICK  G.  KI.VG,  Sec.  and  Treas. 

J.  McLEAN  WALTON,  Asst.  Secretary.      ■ 
HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT. 

WILLIAM  B.  RANDALL.  Trust  Officer. 

HARLEM  BRANCH. 

B.  L.  ALLEN,  Manager.  ^  ,. 


"The  Oldest  Ttust  Company  in  Oregon." 
Incorporated  April  22, 1887. 

PORTLAND 
TRUST    COMPANY 

OF  OREGON. 

Transacts  a  general  Trust,  Agency  and  Bml 
Ing  business;  makes  collections,  and  Isiuei 
Interest-bearing  Certificates  of  Deposit,  at  rate 
Axed  by  the  terms  of  the  Certificate. 

BENJ.  I.  COHEN,   President. 

B.  LEE  PAGET,  Secretarj 
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CLEARING 8— FOR  JANUARY  1903  AND  1902. 
ALSO  FOR  JANUARY  1901  AND  1900. 


Cleari/tMis  at 


New  York 

Philadelphia 

Pittsburg 

JBaltiraore 

Buflalo 

Wasli  iDgton 

Albany 

Koohester 

Scranton 

Syracuse 

Wilminjrton 

•Wilkes  Barre 

WlieeliriK 

Binghamton 

Groensburg 

•Chester 

Frederick 


TotaJ  Middle.. 


Boston 

Providence 

Hartford 

Kcw  Haven  .... 

Springfield 

Worcester 

Portland 

Fall  lUver 

Lowell 

New  Bedford... 

Holyolce 

Total  N.Enjc.. 


Chicaco 

CiiicinnatI 

Cleveland. 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids... • 

Dayton. 

EvansvUle 

Akrou 

finrinyfleld,  III.... 

Tiounnstown. 

Kalamazoo 

Lexington 

Canton 

Kockford. 

SpriuKfleld.Ohlo. 

BloominKton 

Quiucy 

Decatur 

WausHeld 

Jarksonville,  111.. 
Jackson,  Mlcb.... 

Ann  Arbor 

Total M.  West.. 


Ban  Francisco.. 

Los  Angeles 

Bait  Liike  City., 

Beattle , 

Portland , 

Spokane 

Tacoma. ........ 

Helena. 

Fargo , 

Sioux  Falls 

Total  Paclflc, 


Kansas  City 

Mlnneapolla ...... 

Omaha 

6t.  I'aul 

St.  Joseph 

Deuver 

DesUoines 

Siou.x  City 

Topeka 

Dhvenport 

Colora<lo  Springs  • 

Wichita 

Fremont 


To.  other  West. 

i  8t  Louis 

•I  New  Orleans , 

LoulsrlUe , 

■;  Houston , 

1  Galveston 

Richmond 

'  jBavannab 

-Memphis 

Atlanta. 

Hashviiie 

Norfolk 

Augusta 

Fort  Worth 

Blrmiiiphara 

Little  Hock 

Kncvvilie. 

Wacon 

■  Chatt  anooga 

Beaumont 

;  Jacksonville,  Fla. 
]     Total  South.... 

1     Total  all. 

Outaldo  N.  T.. 


January. 


11)03. 


7,18fi,120,463 


5ir,. 

I'M. 

lO.'J. 
27, 
19, 
17, 

3  a, 

H, 

Ij. 

5,' 

4 

H. 

2.' 

2, 

2 


o:iO, 

.'J-40, 

;>m. 
,oui, 

040, 

:«)(), 
().■..'") 

OS, 
Ol.'i, 

o;)Cp, 

OtiK, 
5*1, 


143 
,61)2 

,1.54 
270 
,(W7 

fim 

,0117 
,128 
,400 
,.'U3 
458 
(WO 
100 
,047 
000 
005 


1002. 


8,u:;,iss.'2()2 


070,148,428 
30,512,000 
14,030.000 
8,153,278 
8.004,0<5 
7,747,209 
0,8.32.00' 
4,984,102 
2,342.913 
2,493,700 
1.8<il.270 


703,810,323 

7,59,923,002 

100.972,000 

71  I40„540 

45,0.58,H30 

.35.1),87,213 

28,224,090 

19,101,400 

12.980,004 

14,860,701 

9.0,^5,7l'; 

7.505,849 

5,869,0«8 

3,462,500 

3.194,012 

2,777,785 

2.880,304 

2,780.107 

1.917,775 

1,838,648 

1.971,183 

1.634.052 

1.327.017 

1.241..i33 

901.787 

872.309 

9(i3.529 

4  4  5.. 802 


1,140,164,030 


128, 

24, 

14, 

15, 

14, 

7, 

8, 

2, 

2, 

1, 


,095 
,655, 
,a80, 
,858, 
,490, 
,742 
,069 
,261 
,427 
051 


21y,y32, 

88.670, 

61,506 

32,925, 

27,740 

22,390, 

18,882, 

9,40.5 

0.530, 

6,501, 

4,474, 

2,152, 

4,001, 

918, 


690 
.410 
,339 
"40 
,0:J9 
038 
,399 
574 
518 
.020 

001 
206 

i;)5 

000 
849 
,409 
,807 
'MA 
047 
197 
,604 
593 
301 
921 


280,176,203 

214,780,804 

77,405,552 

50,709.430 

30,097,985 

22,118.500 

19,255,090 

10.542,420 

20,6:!9,478 

14,009,444 

ll,6:f5,000 

7,288,030 

7,747,15tl 

7,347,275 

,     5,003,045 

5,543,841 

4,330,000 

3,826.tK)0 

2,807.609 

2,23i;.071 

1.822.101 


530,;  10.422 


ll,n^8,;l,-^-,(l21 


a,so;;,siii,dJS 


6,029,468,711 

509,841.598 

198,510,388 

107,271,503 

20,505,407 

14,200,205 

18,101,183 

11,041,431 

6,609,741 

6,041,300 

4,067,922 

3,905,402 

3,500,803 

1,708,200 

1,720,171 

1,305,000 

820,230 


7,847,103,30.5 

6.17,558,870 
35,304,400 
13,942.3.30 
7,900,00' 
7,.580,127 
7,761,017 
7.4,52.801 
5,044,890 
2,775,(i59 
2,430,200 
1,875.842 


739,784,763 

734,053,80 

00.452,050 

62,000,307 

68.682,004 

32,712,7N3 

23,153.080 

10,843,000 

12.2,80,200 

12.000,130 

7,557,75 

6,502.503 

4,508,043 

2,800,300 

2,005,1)00 

2,.^75,310 

2,:',04,083 

2,550.752 

1,050,802 

1,534,844 

1.045,782 

1,591,780 

1,100,253 

1,381,410 

801,783 

700,877 

807,130 

441,076 


1,095,850,231 

105,570,798 

l,s,5S2,308 

15,212,040 

12,477,501 

10.8(;5,880 

0.000.014 

5.014,830 

2,.S75,784 

1,943,804 

1.144,75; 


180,384,105 

90,256,807 

60.512,430 

31.;i.-)2.420 

23.700.580 

22,087,000 

21,090,552 

8,007,737 

0,857,253 

0,221.101 

5,500.243 

4,130,150 

3,334,200 

85t!.041 


285,070,231 

232,037,718 

73,9,88,120 

43,9.50.070 

24,217.820 

17,978,0011 

20,770.430 

10,3,S.->,841 

10,372.322 

12,92U..80i; 

8,7i);t,05-^ 

0,503,170 

0,070,800 

0,700.573 

5,100,070 

4,80.8.200 

3,200,120 

3,358,000 

2,390.080 

l,.s,K0,142 

1,720.700 


511,281,204 


10,(i,V.).4SS.Mi;i 


3,730,0-0.1::* 


In.  or 
Die. 


+  3'7 

+6-0 

-2  0 

—  10 

+3-5 

+33-2 

-3-7 

-)-13-7 

4-20-0 

-3-8 

4-1-8 

+2-5 

—0-0 

-l-io-o 

4-17-9 

-M8-1 

7-8 


1901. 


-1-3-8 


+3-5 

-j-8-2 

4-0 

-I-2-4 

-f-14-0 
—0-2 
-8-3 
—1-2 

—150 
-1-2-0 
—0-8 


i-3-2 

-1-3-5 
4-18-3 
4-14-6 

■33-4 
4-10-0 
4-21-9 
4-13-4 

-f5-7 
23-2 
25- 1 
10-3 
28-5 
10-5 
4-15-2 

-f7-8 
-t-20" 

4-90 
-f-10-2 
4-19-8 
4-19-8 

+2-7 
-I-13-5 

-101 

+1-1 
+  10-3 
-f-10-4 

4-0  0 


-)-46 

-t-21-3 

4-32-7 

5-5 

-t-27-1 

--33-4 

27-0 

50-8 

-21-4 

-i-24-0 

—81 


-f21-0 

—1-8 
+1-0 
4-5-3 

4-17-1 
—00 
-13-0 

4-16-2 
—A-b 
4-4-5 
-19-5 

—18-0 

4-21-8 
4-7-2 


44J-4 

-7-8 

+4-0 

4-15-4 

4-26-8 

4-23-0 

—7-3 

4-19-2 

26- 1 

--15-4 

-328 

-11-0 

-111 

4^8-6 

4-14-7 

--141 

33-2 

130 

20-8 

fl8-4 

-t-5-0 


h-i-: 


4-4-0 


4-4-6 


7,401,114,873 

4,50.802,178 

108,.547.ir 

102,'.I37,854 

25.001,081; 

13,012,712 

15,503,372 

11,013.018 

0,380.851 

5,814,712 

4,385,963 


2,122,800 

1.445,507 

1,501,740 

750,070 


8,2-.:0,lBS,67S 

602,755,127 
32,568,200 
12,818,30? 
8,018,040 
6,484,310 
5,5.53,073 
5,732,428 
4,040,320 
2,093,188 
2,508,988 
1,800.540 


1000. 


744,079,733 

619,082,911 

80,116,100 

55,077,283 

44,001,500 

28,483,511 

17,157,080 

12,773,550 

10,128,565 

10,080,904 

6,615,171 

5,349,077 

4,187.302 

2,205,700 

2,197,282 

1,400,809 

2,437,720 

2,004,230 

1,304,504 

1,245,831 

1,500,129 

1,093,694 

1,227.724 

241,282 

759,438 
008.611 
343.093 


922,085,830 

90,943,134 

12.276.230 

13,500,573 

0,191,22t: 

9,0.il>,305 

4,803,540 

5,501,080 

3,981,850 

1,030,073 

800,80 


101,700,341 

75,190,590 

47.348,74 

28,007,342 

22,281,787 

i;  ,583,481 

22,120,000 

7,183,482 

6,360,064 

4,804,507 

4,087,3-13 

4,003,350 

2.070,541 

603,532 


239,005,807 

179.319,675 

59,719,258 

40,782,291 

18,903,490 

18,381,500 

17,804,220 

21,204,004 

10,809.101 

11.051,708 

7,000,081 

6.0;2,SKii 

5,402,5.88 

8,050,,800 

4,500.sui 

3.144,5,54 

2,801,01( 

3,4;M,000 

1,070,941 

1.222.o'i1,s 


420.031.000 


10,708,032,08,') 


3,306,917,21-2 


4,664. .579,.3;).5 

417.044.3S2 

120,073,,S30 

92.3.'i0,210 

23,3:i(;.:;oo 

11.853.072 

11,287.700 

9.020.KSO 

.5.40rt.,ls() 

0.005.011 

4,316,005 


2,085.0110 

1,370.702 

1,4,80,2.^0 

700.4:il 


5,3a'2,041,404 


672,054,103 


589,281.064 

72..5O2,2()0 

49.000.010 

40.170.011 

29,400.723 

14,,S00.043 

11, 700, -21 10 

9,100.700 

11.0^2,003 

6.201.001 

5.:i42.200 

4,80-8.;  00 

1,808,01)0 

2.030.001 

1.571.048 

1,S1T,',I3-1 

2,103,.507 

1,230.103 

1.297.510 

1,320,011 

837.800 

1,2-23,320 

239.776 
734.020 
644,597 


860,552,540 

83.015,149 

10,300,0.50 
10,018,000 
7.0M.110 
7,.H40,279 
5.017,104 
4,IO:i.841 
2.770.201 
2.041. 0.S5 
710.100 


133,864,300 

58,109,585 

43,490.7)4 

26.7.50.1-28 

22.410.302 

10,100,030 

21,134,802 

(i,4()0.870 

5,851,010 

2,030,537 

8,081,311 


2,310,000 
030,000 


200,725,928 

145,328,090 

53.43C),170 

43,1.80.007 

17,100.0.SO 

10,70^,000 

15,470,7.-^ 

10,203.7(11 

13,202,071 

8,000.001 

0.800.,S-1U 

6.00'.). 747 

5,5 1 2.0 ;  7 

4.772,008 

8,072.273 

2,350,338 

2,502,447 

3.407.000 

1.807,117 


1,187,470 


37l.,'^07.788 


7,630, 736. 122 


2,yti6,l,>6,727 


CLEARINGS— WEEK  ENDING  JAN.  31,  1903. 
ALSO  SAME  WEEK  1902,  1901,  1900. 


ClearinQS  at— 


New  York 

Philadelphia., 

l^ittsburg 

Italtimore 

Ilutfalo 

Washington... 

Albany 

Kochester 

Syracuse  

8cranton 

WilminL'ton... 
Itlnghamtou  .. 

Chester 

(;reen8bur«r 

Wheeiing 

Wilkes  liarre.. 
Utlca. 


Total  Middle , 

Bo.iton 

I'rovidence 

Hartford 

New  Uaven 

Sprinaflcld 

Worcester 

Portland 

Kail  Kiver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

.Milwaukee     

Columbus 

Indiaiapolis 

Peoria 

Toledo 

(irand  Rapids 

Daytou 

Kvausvi/le 

Voungstown  .  

SpringHeid,  111 

l/f'xmgton 

Akron 

Kalamazoo 

Kocktord 

Springfleld.  O 

CaiitoB 

Jacksonville 

Uu-ncy  

Blooinington  

Jackson 

■Vnn  Arbor 

.Mansfield 

Decatur 

Total  Mid.  Western 


Wiek  endimj  January  3L 


1903. 


,301.817.730 

107,832,443 

44,301.149 

20,801,101 

.5,024..:    ' 

3.000.544 

3.1-.0.0-0 

2.702.778 

I.0fsr,i2 

1..50!).r)80 
1.031.245 
.■i07.«00 
331.7.50 
350. 8-; 
697.704 
013.718 
2.000.042 


San  Francisco.. 
Salt  t.akeCity... 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

.Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Umaha 

St.  Paul. 

Denver 

St.  Joseph 

Des  Moines. 

Davenport 

Sioux  City 

Topeka 

Wichita. 

Fremont  

Colorado  Springs 

Total  other  West 'rn 

St.  Louis 

New  Orleans 

Louisville 

tialvestou 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Kno.wilie 

Fort  Worth 

lUrmingham 

.M)icon 

Little  Hock 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern 


Total  all 

Outside  New  York. 


1,400,410.201 

121,125.544 
O.0O4  30) 

2.31 4. osi; 

1 .30H.h-2,s 

1.0I)7..NS0 

1,43-1.13) 

l.ai7.27>- 

970.7 

440.04.H 

4-10,O7.> 

3I7..5SI 

137 .010.041 

157.685,302 

21.7.50.200 

0,327.03? 

15.543.231 

7.117  080 

4.240.400 

5,102.010 

2,087,05 

3.440.71' 

1,000.200 

I  .571.41-.; 

1.030.100 

071.204 

0^0. 20^ 

401.8.58 

070.000 

002,222 

301.4,50 

320,38() 

;«i.ooi 

100  345 
301.440 
200.270 
202,9(te 
09,921 
208,437 
220,0-27 


230.o20,6Si 

29.379,483 

2,610,36( 

2,860,824 

4,823,877 

3.350,-852 

1,458, 72i 

1,879.470 

483.452 

621.072 

187,203 


1902. 


47,670,930 

18.751 ,60,s 
13.770,78 
7.172.230 
5,342.94! 
3,880.822 
4,708.3,85 
1,004.730 
7,S0.019 

1,310.05:; 

1,341.008 
071.010 
217.401 
303.1-20 


00.301.455 

44.180.117 

10.180.8-20 

10,400.,541 

5,222.00(' 

8.000.00t; 

4,227.477 

3,080,704 

4,016.885 

2.80l>,315 

2.273.345 

1.000,270 

1.8,52.30,^ 

0::8,004 

l,tC>5,?8-,' 

1.301.012 

7i)0,00li 

1.004, 7.S1. 

602,8-20 

»i0,82'i 

450.0011 


110,929,510 
2.090,019,301 


788.201,661 


1,375.680,618 

00,700.380 

30.89,'S.7Ml 

10.907..571 

5.03O.70'5 

3.021,02 

2.92:5.910 

2.322..32 

1.018,279 

1,223,54); 

1.009,270 

377,000 

241,700 

3.83,427 

553.441 

t>42,870 

.N'ot  include 


1,551,181,081 


137,032, 

7,649, 

2,557, 

1,468, 

1.340 

1,386, 

1.375, 

900, 

480, 

,'^^47, 

345, 


144 

81 KJ 
070 
447 
302 
908 
OijO 
55? 
257 
443 
110 


155,172.232 

147,4.82.98' 

18.001.700 

14.000.,80> 

12.485.212 

7,242.771 

3.850.400 

4.60H..541 

2,082.201 

2.402.238 

1.522.406 

1.304.419 

844,753 

588,508 

488.037 

474.8.53 

(V40  100 

422.08* 

820.7(«; 

315.207 

327,155 

130,110 

227,777 

801.5)'>3 

150.000 

,50.727 

100.40;; 

210.4:i2 


222,080.911 

23,977,394 
2,850,644 
1,930.080 
3,t)73.770 

2.374.863 

1.142,540 

l,-200,n,82 

012.00? 

402,0.-sl> 

28 1, 02- 


38,458  BoO 

18,033,021 

11,948,014 

0,274.:i7o 

4,193,801 

4  471.7:x; 

4.021.300 

1,500.808 

857.070 

1.333.370 

1.337,40; 

750,813 

131,8:5.- 

010.551 


50,326,22: 

47,007.01." 

17,727,01'. 

8.417,213 

3.727,.50( 

,0.1•28.7^;■■ 

3.092,511' 

4,570.270 

3.1-27.000 

2,374..540 

1,7.83,1,30 

1,340.278 

1,5I7.14> 

003.310 

1.405,38:5 

1.0:15,842 

711.000 

870.78  i 

437,0oO 

303.27o 

419,440 


106,758,050 
2,130.098.364 


754.301.766 


liLC.  or 
Dec. 


7o 
—5-4 

4-11-5 

4-110 

4-4-8 

4-11-6 

4-21 -0 

4-9-1 

4-180 

4-3-- 
4-;50-7 

4-2-2 
—o■^ 

4-37-2 
—8-0 

4-20-0 

4-8-4 

1  In  to 


-3-i 

-lie 

—10(1 
-90 
-4-8 

4-190 
4-3-? 

—11-5 
4-07 
-8-4 

-18-0 
4-8-() 


—  112 

4-6-9 
4-20-0 
— :57-4 
4--24-5 

— 1-: 
4-'20-0 
4-10-5 

—90 
4-38-0 
--110 
--20- 
--22  0 
--14-1 
--20-0 

4-3  0 

4-4-* 
-4-30-8 
4-22-1 

4-3-2 

4-4-4 
4-27-8 
4-32-3 

-1-8 
4-35-3 
4-250 
4-23-0 

4-3-0 


4-00 

4-22-5 

—8-" 
4-48-2 
4-31-3 
4-41-4 
-^2'.  . 
4-55-4 
-211 
4-54-5 

— :m-2 


1901. 


lOOfJ. 


4-240 

4-1-2 

4-15-2 

4-14-3 

4-274 

-14-3 

4-19-3 

4-259 

—8-4 

-10 

4-0  3 

—11 

4-04 -9 

-50-8 


4-7-1 

-«-l 

—  14-3 
-f--24-( 
-(-40-i' 
4-305 
4-36- 
—130 
4-28-4 
--18-2 
--27-5 
--19-4 

-  --221 
--55  6 
--10-7 
--31 -5 

4-«-0 
4-14-7 
-t-37  9 

—0-7 

4-7-:; 


— i-e 


1.490,507.395 

99.054.2f,-l 

36,024,481 

21,liii.4'.)) 

4,822.:i50 

2,600.242 

2  971.018 

2.50.;.'. 

1 .080..V)0 

1,48:1.870 

a57.10s 

480.500 

203'<)eo 

206.810 


tal. 


1.604,074,148 

123,399.792 
6.6H4.7IX 

2,384,01? 

1.422.5';:-. 

1,300.73' 

1.171,08;; 

1,002.274 
8:58.074 
605.305 
406,37» 
4:56.697 


130.645,722 

127  741,861 

10.405.701) 

H,0:i0.720 

11.501.1:50 

O.O-2«.0O4 

2,9.53,150 

3.o:;o.752 

2,l8<i.307 

2,273.070 

1,;530,108 

1,027.010 

871,);?! 

302,881 

43:i,420 

422.205 

407.000 

375.850 

206.012 

273.41 1 

■       0-20,267 

150.48:5 

317,708 

252.061 

134.707 

50.000 

60,000 


102,427,193 

20.740,858 

2,306.270 

1,600,000 

2.301.393 

2,002.080 

861.987 

1,090,050 

940.430 

248.600 

2•^2.^8? 


33,110,278 

15.890.130 

10,'281,173 

6.027.118 

4,303.(5411 

4.660.435' 

3.883.00S 

1,215.343 

.834.23) 

1.063.531 

1, 0)10.500 

401.231 

138,301 

l,004,.5o;. 


50.043.801 

4;5.008.4-2,'- 

12.777.270 

0.100.544 

4,-21K).0(X 

4.387.31-,; 

4.073.40t 

3,848,274 

8.-2;50.082 

2,4-29.50; 

l,60,'-.35) 

1.112.(i.-v 

042.370 

til  3. 200 

1.522.170 

OilO.Ol? 

730.01X1 

537.740 

307,524 

236.7n' 


4-4-5 


07,758,100 
2.17S.505.S11 


6.87,697,910 


1,026.052,652 

93.809.490 

30.2:;7.317 

2(J,  108.476 

4.420.882 

2.001,096 

2.400.037 

2.80:5.704 

l.(ft)0,499 

1,108.945 

0-2'.).lM9 

4-24  ()00 

34:5,867 

305.000 


1,180,931,214 

119,714.687 

6.070,700 

2,011.820 

1.5:57.616 

]„52 1,753 

1.2-.'4,120 

1.O27.070 

7?>4.8«4 

511.583 

380.255 

305.326 


136.004,822 

125,625,807 

14.848.100 

8.210.472 

10,004,009 

5,080.976 

2,500,000 

2,776.068 

2,fJ45.40« 

2,222.108 

1,137.405 

1.151,827 

070.264 

382.098 

410,089 

5-28,842 

351.000 

386,173 

204.622 

240.955 

228.958 

171.962 

300,000 


59,000 


181,r2«,641 

19,298,307 

1.880,365 

l.()30,s07 

2,218.067 

1,805,507 

907.760 

1,100.207 

501,073 

240,727 

134.:58» 


20.863.839 

12.832.527 

9,417,406 

5,627.69« 

4.-200,7r2 

4,035,168 

3,172.114 

1,197,245 

503.449 

888,701 

547.535 

441.006 

180.000 


43.081  569 

30.135,633 

12.435,103 

10,'J03.804 

3,0. 1. 000 

4..'00.000 

5.:>7,'^.or2 

3,770,405 

2.75,5.709 

2.'2o5.348 

1.428.039 

l.:kV).-201 

1,351.052 

!xM.107 

783,503 

030.44S 

817.0»>0 

420,076 

403.753 

225.000 


&4.3S«,717 
1.661.006.250 


C35.ST2.593 


^^Table  OlearinKH  by  Telesrnph  Bad  Ciuadiau  Clearings  on  page  314. 
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TRUST  COMPANY  REPORTS— NEW  TORK^ 
PHILADELPHIA,  BOSTON  AND  ST.  LOUIS. 
We  give  up  to-day  thirteen  pages  of  our  space  to 
the  comparative  returns  of  the  trust  companies  of 
New  York,  Brooklyn,  Boston,  Philadelphia  and  St. 
Louis.     They  will  be  found  on  pages  299  to  311. 


THB  FINANCIAL  SITUATION. 

Recent  months  have  furnished  a  period  of  strong 
contrasts.  Eeports  from  Wall  Street  have  been  mon- 
otonous. Nothing  new  and  nothing  doing  has  been 
the  story,  and  it  has  reflected  the  situation  from  week 
to  week.  Hitherto  the  Stock  Exchange  has  been 
considered  the  industrial  barometer  of  the  country. 
All  activity  in  the  Interior  found  its  forecast  and  fore- 
runner there.  It^is  a  good  while  now  since  there  was 
any  initiative  at  that  centre.  There  have,  to  be  sure, 
been  security  movements  up  for  a  few  days,  but  fol- 
lowed by  a  turn  downwards,  leaving  the  average  of 
values  about  where  it  started  from.  Between  a  num- 
ber of  these  little  eddies  have  also  been  deeper  dips  and 
larger  recoveries;  but  they  have  all  appeared  to  mean 
nothing  more  than  a  traders'  market.  Reasons  given 
lor  this  stagnation  have^been  numerous,  growing  out 
of  contemporary  happenings,  but  the  events  have  be- 
come a  thing  of  thelpast  and  still  the  stagnation  has 
remained.  Just  now  Corgress  gets  in  large  part  the 
credit  and  the  blame  for  the  Stock  Excbarge  lethargy. 
But  what  to-day  is  not  charged  to  that  source  of  deter- 
ment agitation,  has  to  be  explained  and  borne  by  the 
Venezuela  enbroilment  and  more  recently  by  the 
fresh  labor  grumblings. 

On  the  other  hand,  In  the  interior  a  very  different 
exhibition  is  apparent,  taking  the  situation  at  Pitts- 
burgh as  representative.  Too  much  doing  for  a  free 
movement  of  traffic  is  true  not  only  at  that  point,  but 
wherever  our  railroad  systems  reach;  so  true  is  this 
that  unheard-of  congestion  is  the  common  result  and 
complaint.  Or,  getting  at  the  situation  through  rail- 
road gross  earnings,  bank  clearings  and  special  tell- 
tale industries  like  iron  and  steel,  belief  in  an  indus- 
trial life  and  activity  never  before  reached  becomes 
irresistible.  Indeed,  it  may  be  said  that  as  a  rule  all 
Important  industries  are  being  enlarged  and  driven, 
and  yet  with  this  added  production  no  accumulation 
seems  to  be  visible,  the  whole  output  being  absorbed 
at  home  or  exported.  Still  another  measure  of  the 
force  and  tenacity  of  the  favorable  conditions  prevail 
ing  is  obtained  from  the  severity  of  the  trials 
current  that  Industrial  activity  has  survived. 
Without  mentioning  others,  we  think  we  may  safely 
say  that  the  country  never  passed  through  a  struggle 
calculated  to  be  so  ex  haustive  and  depressing  as  the 
anthracite  mine-workers'  strike.  Lack  of  coal  checked 
in  a  small  way  actual  production  in  certain  depart- 
ments, but  not  enough  to  leave  any  noticeable  im- 
pression on  the  markets.  Now  that  the  incident  is 
ended,  about  the  only  loss  it  caused — the  loss  of  in- 
come by  the  coal  companies — no  longer  has  any  im- 
portance. General  industrial  activity  has  nearly  if  not 
wholly  wiped  out  that  single  scar.  Is  it  any  wonder 
that  the  denizen  of  Wall  Street  paints  the  country 
blue,  while  the  denizen  of  Chicago  and  Pittsburgh 
paints  it  all  red? 

Legislators  at  Washington  have  begun  this  week  to 
show  greater  determination  to  finish  up  the   business 


before  them  and  so  prevent  the  necessity  for  an  extra 
session  of  Congress.     Real  progress  has  been   made, 
and  it  is  leading  to  a  more  hopeful  feeling  in  business 
circles.    Tuesday  the  Senate  Committee  on  Foreign 
Relations  ordered  a  favorable  report  on  the  Panama 
Canal  Treaty,  and  later  on  the  same  day  the  ^Treaty 
was  reported  to  the  Senate.     As  Senator  Morgan's 
opposition  found  no  support  from  other  members  of 
that  body  it  proved  of  no  avail  in  [staying  progress. 
The  belief  in  Washington  is  now  that  the  ratification 
will   be  speedily    secured.     When   accomplished  a 
needful    piece  of  business   will  be  'put  out  of  the 
way.    It  seems  also  as  if    the  [^ Statehood  bill  was 
nearing    a    demise,  or    that    it    would    not    much 
longer  be  in  a  position  to  obstrnctfthe^business  of  the 
Senate.    The  passage  by  the  Senate  [on  Tuesday  of 
the  Elkins  anti-rebate  measure  was  a^first  transaction 
towards  finishing  up  the  anti- trust  legislation  pro- 
posed by  the  Upper  House.     The  agreement  between 
the  conferees  of  the  Senate  and  House  on  the  Sen- 
ate Committee's  amendments  to  the  Department  of 
Commerce  bill  is  another  step  along  the  same  lines. 
What  further  anti-trust  measure  is  to  be  pushed  is  a 
serious  question.      It   is  thought  more  likely  that^ 
whatever  the  House  may  do,  the  Senate  will  live  up 
to  its  conservative  instincts  and,  following  its  prece- 
dents, throw  out  or  allow  to  sleep  in  committee  any- 
thing that  violates  them.    We  are  quite  sure  that  the 
new  device  for  stretching  and  widening  the  grants  of 
power  contained  in  our  Federal  Constitution  will  not 
at  this  session  be  given  a  place  in  our  statute  books. 


The  New  Jersey  Court  of  Errors  and  Appeals  has 
this  week  handed  down  a  unanimous  deoicion  in  the 
Hodge  case  in  favor  of  the  United  States  Steel  Cor- 
poration, and  thus  closes  the  mass  of  vexatious  litiga- 
tion brought  against  that  company.  Oar  readers  are 
aware  that  these  actions  were  begun  to  prevent  the  ex- 
ecution of  the  Steel  Corporation's  plan  for  retiring  a 
certain  amount  of  its  7  p.  c.  preferred  cumulative  stock 
by  the  issue  of  5  p.  c.  bonds  so  as  to  get  60  mil- 
lion dollars  of  fresh  capital  and  leave  the  tax  on  rev- 
enue before  the  common  stock  $1,600,000  less  than  it 
was  previous  to  the  change.  This  decision  completes  the 
discomfiture  of  the  kickers.  We  never  had  any  sympathy 
for  them.  Justice  Van  Sickel,  in  the  previous  de- 
cision made  in  the  action  brought  by  Miriam  Berger, 
said,  that  in  view  of  the  fact  that  more  than  99  per 
cent  of  the  stockholders  in  attendance  and  repre- 
sented at  the  meeting  at  which  the  matter  was  con- 
sidered, voted  in  favor  of  the  resolution,  "it  could  not 
be  expected  the  Court  should  be  Impressed  with  the 
belief  that  the  complainant  will  suffer  any  substantial 
Injury  by  the  consummation  of  the  scheme."  This 
conclusion  has  been  enforced  by  other  developments 
until  the  general  public  is  decidedly  of  the  same  mind 
as  that  expressed  by  the  Court.  But  of  course  that 
condition  would  not  settle  the  plaintiff's  status  nor 
dispose  of  the  issue.  Hence  the  Court  on  that  occa- 
sion went  into  a  lengthy  review  of  the  facts  and  the 
law,  and  held  that  the  Act  and  the  amend- 
ments to  it  contain  a  grant  of  power  to  retire 
stock  and  to  issue  bonds  in  the  manner  adopted  by 
the  board  of  directors,  and  that  the  syndicate  of  bank- 1 
ers  were  not  overpaid,  etc.  This  week  we  have  the 
same  Court  making,  as  stated,  a  unanimous  decision 
In  the  Hodge  case,  reaffirming  their  previous  conclu- 
sions and  disposing  quite  summarily  of  the  further 
issues  raised.    Hence   all  obstacles  in  the  way  of 
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carrying  oat  the  plan  seem  to  have  been  wholly  re- 
moved. Whether  it  will  be  carried  out  has  not  yet 
been  determined. 


The  Djoember  return  of  the  Pennsylvania  Railroad, 
even  more  than  the  November  return  of  the  same 
company,  serves  to  give  prominence  to  increasing  ex 
penses  as  a  factor  in  the  affairs  of  this  great  railroad 
system.  Gross  earnings  keep  expanding  in  a  satis- 
factory way,  but  larger  expenses  are  consuming  more 
than  the  whole  of  the  further  increase.  On  the  lines 
directly  operated  east  of  Pittsburgh  and  Erie  the  ad- 
dition to  gross  earnings  for  December  proves  to  have 
been  $1,223,300;  but  the  increase  in  expenses  was  as 
much  as  11,706,600,  thus  bringing  a  loss  in  net  of 
•482,200.  For  the  lines  west  of  Pittsburgh  the  show- 
ing is  much  the  same;  gross  earnings  were  larger  by 
1611,700,  but  expenses  went  up  in  amount  of  1978,- 
200,  hence  causing  a  decrease  in  net  of  1366,600. 
For  the  combined  lines,  therefore,  the  situation  is 
that,  with  gross  added  to  in  the  magnificent  sum  of 
11,836,000,  expenses  rose  in  the  extraordinary  figure 
of  $2,683,700,  leaving  the  company  $848,700  behind 
in  the  net  as  compared  with  the  same  month  of  the 
previous  year. 

It  is  obvious  that  when  expenses  are  being  swelled 
in  such  a  way  as  this   there  must  be  some  special 
reason   for  it.    We  know  of  course  that  wages  on 
the    Pennsylvania  lines  have  been  increased  10  per 
cent,  but  that  by  itself  seems  hardly  sufficient  to  ac- 
count for  such  a  great  expansion  in  the  expense  ac- 
counts.   We  are  inclined  to  think  that  the  true  ex- 
planation is  found  in  the  peculiar  conditions  under 
which  freight   is  being  moved  at  present.    With  all 
Its  superb  facilities  and  the  enormous  outlays  in  re- 
cent years  for  new  equipment,  new  facilities,  etc.,  the 
Pennsylvania  Eailroad  on  its  main  lines,  as  we  know, 
is  simply  unable  to  take  care  of  the  traffic  offered  it. 
In  November  a  state  of  congestion  ensued  which  made 
necessary  heroic  efforts  to  prevent  an  actual  blockade. 
The  experience  was  again  repeated  the  present  week. 
To  provide  some  measure  of  relief  the  company  has 
now  decided  to  discontinue  its  20-honr  flyer  between 
Chicago  and  New  York.     The  bearing  of  all  this  on 
the  question  of  increasing  operating  expenses  is  that 
such  methods  and  measures  are  costly  and  expensive. 
In  other  words,  in  the  present  situation,  where  our  rail- 
roads are  simply  being  overwhelmed  with  traffic,  it  is 
not  possible  to  operate  the  roads  with    due  econ- 
omy. There    is  a   favorable   side  of    course  to  the 
matter,     namely      the     fact     that     when     traffic 
and    earnings    shall    again     fall     off,    the     roads 
will  also  find  it  possible  to  curtail  expenses.    Off  the 
main  line  of  the  Pennsylvania  the  situation  does  not 
seem  to  be  quite  so  bad.    At  least  the  controlled 
roads,  while  all  showing  enlarged  expenses  the  same 
as  the  Pennsylvania  Itself,  are  able  to  report  some  in- 
crease in  net.    Thus  the  Philadelphia  Baltimore  & 
Washington  for  December  has  $113,600  increase  in 
gross  and  118,800  increase  in  net;  the  West  Jersey  & 
Saa  Shore  $10,300  increase  in  gross  and  $2,000  In- 
crease in  net,  and  the  Northern  Central  $160,900  in- 
crease in  gross  with  $44,600  increase  in  net. 

December  completes  the  company's  fiscal  year  and 
we  find  that  on  the  lines  directly  operated  Ejst  of 

Pittsburg  and  Erie  there  was  an  improvement  in  gross 
receipts  for  the  13  months  of  1903  as  compared  with 
the  13  months  preceding  in  the  sum  of  $11,333,600, 
but  that   $9,791,600  of  this  improvement  was  con- 


sumed by  increased  operating  expenses,  leaving  a  gain 
of  $1,642,000  in  net.  On  the  lines  West  of  Pibtsburg 
and  Erie  there  was  $6,086,400  increase  in  gross,  with 
$6,731,100  increase  in  expenses,  leaving  $364,300  gain 
in  net.  On  the  combined  lines  East  and  West  of 
Pittsburg,  therefore,  the  improvement  in  gross  re- 
ceipts for  the  twelve  months  reached  the  striking 
figure  of  $17,418,900,  but  out  of  this  only  $1,896,300 
was  saved  for  the  net,  expenseshaving  risen  In  amount 
of  16i  million  dollars.  la  the  following  we  show  the 
gross  and  net  earnings  for  December  and  the  13 
months  of  the  last  six  years  for  the  lines  East  of 
Pittsburg  and  Erie — the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  comparison. 


LIKIB  RA8T  OV 
PltTSBUBS. 


Dtctmber. 
OroBB  earnlnKB.c 
Operat'K  exp«n8e» 

Net  earnings.. 

Jan.  1  to  Dee.  81. 
Qross  earnings.... 
Operat'g  expenses 

Net  earnings.. 


1002. 


t 

9,52>.a75 
7,ZS0,8B8 


3^8,687 

112668896 
76,061,043 


.37.fll8,262 


1001. 


t 

8,800,076 
6,626.888 


8,780.737 

101320795 
65.t&e.B4)) 


39.070,203 


1000. 


I 

7,816,801 
4,8H6,207 


8,021^07 

85,576,01S 

6^,273,860 


29,302,002 


1809. 


t 

6,617,701 
4,530,507 


2.087,197 


1898. 


6.787,004 
4.034.707 


1,708,«97 


72,028,712  85,003,612  64,223.018 


1807. 


5.fll7,f?OI 
8,058,607 


l,e«4,t»7 


5O,778,S!5Ol4t,»48,T50 


22.144.402  20,699,802 


13.901,260 


80,631  792 


NoTB.— These  figures  Inclade  the  Buflalo  A  Ailegbeny  Vallev  Dlvl- 
Mon  for  1901  and  1902.  In  Dec.  1901,  the  earnings  of  this  division 
were,  approximately,  gross,  $584,471;  net,  $79,440.  From  January 
I  to  Dec.  31  the  earnings  of  this  division  in  1901  were  $8,114,- 
899  gross  and  $2,190,435  net. 


The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  on  Saturday  a  week  ago  was  the  in- 
crease of  $14,063,600  in  loans,  which  partially  reflected 
the  $36,000,000  loan  of  the  Pennsylvania  Railroad 
Company.  This  made  the  total  increase  in  loans 
since  December  27  1903  $29,189,200.  Loans  are  now 
$904,610,700,  comparing  with  $889,661,700  in  1902 
and  $871,808,200  in  1901.  The  reserve  held  was  in- 
creased by  $6,307,600,  of  which  $5,603,000  was  in 
specie.  Deposits  were  increased  by  $18,966,800,  bring- 
ing that  item  up  to  $931,778,900,  which  compares 
with  $976,997,000  in  1903  and  $969,917,600  in  1901. 
The  reserve  required  was  $4,741,700  more  than  in  the 
previous  week;  deducting  this  from  the  increase  in 
cash  holdings,  the  addition  to  the  surplus  was 
$1,466,800.  The  surplus  now  is  $37,830,776,  which, 
compares  with  $26,623,350  in  1902,  $24,838,826  in 
1901  and  $30,871,276  in  1900.  Tne  surplus,  not  count- 
ing reserve  against  U.  S.  deposits,  is  $37,923,176. 


The  money  market  was  without  special  feature  this 
week.  The  tone  of  the  call  money  market  was  easy, 
reflecting  an  abundant  supply  and  a  rather  light  de- 
mand in  consequence  of  the  dulness  of  the  stock 
market.  Time  money  was  firm  at  last  week's  quota- 
tions. There  was  little  inquiry  from  commission 
houses.  The  plan  of  the  New  York  Central  Rail- 
road Company  for  terminal  improvements  was  an- 
nounced, which,  it  is  estimated,  will  require  over  $36,- 
000,000.  The  Pennsylvania  Railroad  Company's  loan 
of  $36,000,000  was  not  intended  for  the  tunnels  and 
station  here,  for  which  about  $60,000,000  must  be 
provided.  These  and  other  like  enterprises  will  draw 
heavily  upon  the  resources  of  the  banks  during  the 
next  two  years. 

The  Clearing  House  Association  will  meet  next 
Wednesday  to.vote  upon  the  amendments  to  the  con- 
stitution reportedly, the  Clearing  House  Committee 
to  the  meeting  of  the  Assooiation  last  Wednesday. 
Much  public  interest  has  been  manifested  in  that  one 
of  the  amendments  which  requires  each  trust  com- 
pany clearing  through  a  member  of  the  Association  to 
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maintain  In  its  own  yaults  onand  after  Jane  1 1903  a  cash 
reserve  equal  to  6  per  cent  of  its  deposits, which  reserve 
Is  to  be  increased  to  7^  percent  on  and  after  February 
1  1904  and  to  at  least  10  per  cent  and  not  more  than 
16  per  cent  on  and  after  June  1  1904.  At  present 
there  are  27  trust  companies  which  clear,  17  in  Man- 
hattan  and  10  In  Broolclyn.  Their  total  deposits  on 
December  31 1902  were  $457,807,900.  Five  per  cent  of 
this  amount  is  $22,890,300,  and  the  companies  re 
ported  cash  on  hand  December  31 1902  $3,614,100;  so 
that,  if  this  amendment  to  the  constitution  of  the 
Clearing  House  Association  is  adopted,  these  trust 
companies  must  increase  their  cash  reserves  on  or  be- 
fore June  1  next  by  about  $19,000,000,  and  by 
twice  that  amount  on  or  before  June  1  1904,  if  their 
deposits  are  not  materially  decreased  in  the  meantime. 
The  adoption  of  all  the  amendments  recommended 
by  the  Clearing  House  Committee  is  considered  cer- 
tain. There  are  22  trust  companies  which  do  not 
clear,  among  them  several  of  the  oldest  and  strongest. 
The  question  is,  whether  those  who  have  hitherto 
cleared  will  comply  with  the  new  requirements  or  will 
surrender  the  privilege. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  this  week  at  3^  and  at 
2  per  cent,  averaging  a  little  under  3  per  cent.  On 
Monday  the  rates  were  2i@3i  per  cent,  averaging  3 
per  cent.  On  Tuesday  rates  were  2@,3  per  cent,  with 
the  average  about  2f  per  cent.  On  Wednesday, 
Thursday  and  Friday  rates  were  2^@3  per  cent 
and  the  ruling  rate  was  2f  per  cent.  Banks 
and  trust  companies  generally  followed  the  market, 
and  some  of  them  loaned  on  Tuesday  as  low  as  2^  per 
cent;  but  as  a  rule  3  per  cent  was  their  minimum. 
Time  money  was  firm  all  the  week  at  4|  per 
cent  for  sixty  days  and  4i@5  per  cent  for  three  to 
six  months.  The  demand  for  time  money  was  not 
urgent,  and  barkers  deemed  it  prudent  to  conserve 
their  resources  in  view  of  known  future  requirements. 
There  was  a  fair  irquiry  for  the  best  grades  of  com- 
mercial paper,  largely  from  out-of-town  institutions, 
although  local  banks  and  trust  companies  were  mod- 
erate buyers  of  choice  paper.  The  supply  of  such 
names  was  light.  Kates  are  4f  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4|@5  per  cent 
for  prime  four  to  six  months  single  names,  and  5^@6 
per  cent  for  names  not  so  well  known. ' 

The  large  loss  of  the  banks  to  the  Sub-Treasury 
this  week  is  due  chiefly  to  the  payment  by  the  Central 
Pacific  Railway  Company  last  Saturday  of  its  note 
due  Feb.  1  of  nearly  $3,000,000  on  account  of  bonds 
issued  to  aid  in  its  construction,  and  to  the  deposit 
of  $510,000  by  the  Western  National  Bank  in  llqui- 
dation  to  retire  its  circulation,  in  accordance  with  the 
plan  of  merger  with  the  United  States  National 
Bank.  This  merger  will  throw  the  bank  statement  of 
Saturday  out  of  balance. 


There  was  no  change  this  week  in  the  ofl&cial  rates 
of  discount  by  any  of  the  European  banks.  Dis- 
counts in  the  open  market  at  London  and  Paris  were 
steady  and  at  Berlin  they  were  a  shade  easier.  The 
rate  of  exchange  on  London  at  Berlin  declined  to  20 
marks,  49  pfennigs,  which  is  1  pfennig  below  last 
week's  quotation  and  equal  to  nearly  one-half  cent  on 
the  pound  sterling.  This  week's  return  of  the  Bank 
of  England  shows  the  ratio  of  reserve  to  liabilities 


48'69  per  cent,  against  47*38  per  cout  Ittst  week  and 
48-72  per  cent  in  the  corresponding  week  of  last  year. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank  bills  at  London  3:i@3f  per  cent.  The 
open  market  rate  at  Paris  Is  2|@2f  per  cent  and 
at  Berlin  and  Frankfort  it  is  2:^  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  gained  £281,645  bullion  during  the  week 
and  held  £34,664,403  at  the  close  of  the  week.  Oar 
correspondent  further  advises  us  that  the  gain  was 
due  to  receipts  of  £292,000  nd  from  the  interior  of 
Great  Britain,  to  imports  of  £10,000  from  Germany 
and  to  exports  of  £20,000  to  South  America. 


The  foreign  exchange  market  was  stronger  this 
week,  influenced  by  the  easier  tone  of  the  call-money 
market  and  by  a  falling  off  in  offerings  of  commercial 
bills.  The  railroad  blockades  in  the  West  are  holding 
back  grain  destined  for  export.  The  inquiry  for  re- 
mittance for  maturing  loans  and  on  mercantile  ac- 
count was  fair  but  the  market  was  generally  dull  and 
firm.  Continental  bills  advanced  about  as  much  as 
sterling,  and  marks  were  in  good  demand  in  conse> 
quence  of  the  decline  of  sterling  at  Berlin.  The 
Assay  Office  paid  for  domestic  bullion  $613,444  66. 
Gold  received  at  the  Custom  House,  $28,629,  of 
which  $6,750  was  in  U.  8.  gold  coin,  $889  in  foreign 
gold  coin  and  $20,990  in  bullion. 

Nominal  quotations  for  sterling  exchange  were 
4  84i@4  86  for  long  bills  and  4  87i@4  88  for  sight. 
The  market  on  Monday  advanced  10  points  to  4  8390 
@4  84  for  sixty  day  bills,  4  8690@4  87  for  sight  and 
4  8725@4  8735  for  cables.  On  Tuesday  there  was  a 
further  advance  of  10  points  for  long  bills,  6  points 
for  sight  and  10  points  for  cables.  On  Wednesday 
long  bills  gained  10  points,  sight  bills  and  cables  ad- 
vanced 6  points.  On  Thursday  the  markst  was  strong, 
although  the  volume  of  business  was  not  large.  Long 
bills  closed  at  4  8416@4  8426,  sight  bills  4  8706® 
4  8715  and  cables  4  8740@4  8750.  On  Friday  the 
market  was  stronger  and  more  active,  closing  steady 
at  the  highest  rates  of  the  week. 

The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  drawers: 

OA.II.T  P08TBD  BATBB  VOB  fOBBIQN  BZOHANOB. 


Fri„ 
Feb.  6. 


Brown  Bros.... 

Baring, 
MajjonnACo., 

B»nb  British 

No.  America.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. . 
Heldelbaoh.  lok 

elbelmer  k  Co. 

Laiard  Frere* . . 

Merobants'  Bk. 
of  Canada 


5  60  days 

tsiKht. 

J  60  days 

iSlKht.. 

( 60  days 
JSlKht.. 
( 60  days 
i  Sight.. 
5  60  days 
}  Sight.. 
( 60  days 
i  Sight.. 
5  60  days 

;  Sight.. 

j  60  days 
i  Sight.. 


FBI., 
Jan.  80. 

MON., 
Ftb.  8 

TTJI8., 
Feb.  3. 

Wkd., 
Feb   i. 

Thtjb., 
Feb.  5 

4  84^ 

84« 

87  H 

84« 

87  i^ 

84H» 
87>6 

87H 

4  84« 
4  87Ji 

84« 
87H 

84  Ji 
87}i 

87',6 

86 
88 

4  81}^ 
4  87>4 

84H 

87>» 

84K 
87« 

81M 

87H 

84  H 
87« 

4  84Js 
4  87H 

84« 
87>4 

84  J^ 
87H 

84^ 
87H 

8iH 
87« 

4  8»« 
4  87H 

84H 

87H 

84H 
87« 

84H 
87J4 

84^ 
87« 

4  84^ 
4  87>6 

84H 
87« 

84H 
87J6 

84H 
87H 

§1« 
87« 

4  84H 
4  87H 

84« 
87H 

it^ 

84  » 
87H 

If^ 

4  88 

84« 
S8 

il« 

88 

iS« 

85 

S8 

85 

88 

84» 

87)i 

87« 

84» 
87« 

85 

88 

85 
88 
85 

88 


The  close  Friday  was  at  4  8426@4  8436  for  long, 
4  8720@4  8725  for  short  and  4  8760@4  8770  for 
cables.  Commercial  on  banks  4  83|^@4  8410  and 
documents  for  payment  4  83i@4  84^.  Cotton  for 
payment  4  83i®4  83^,  cotton  for  acceptance  4  83|^ 
®4  8410  and  grain  for  payment  4  84®4  84^. 


The  following  gives  the  week's  movementi  of  money 
tio  and  from  the  interior  by  the  New  York  banks. 


W*tk  Xndim  Feb.  6, 1808. 


acia 


Tot»I  BOld  and  lagal  tendew. 


B$$Hv»*  bv 

N.  T.  Bank*. 

ahi99**  bv 

y.  T.  Btnh*. 

10,061.000 
831,000 

12,426,000 
4H0.000 

»3,916.0O0 

16,872.000 

ll$t  I»t$ri»r 
Mov*m*nt, 

Gain  18,626.000 
Gain.       838,000 

Qaln.  I8,9B7.0«0 


Febeuart  7,  1903.] 
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With  the  Sub-Treasury  operations  the  result  Is  aa 
follows. 


With  BnMnt  Feb.  6, 1903. 

InU 
Bmnki. 

Outtt 
Bank*. 

Sf»t  Okanf  1  {« 
Bmnk  Holiinfi 

BuUi  Interior  moTament,  at  abore 
Bvb-Tr«ai.  op«ratloni 

18,872,000 
20.380,000 

ia.915,000 
28,061,000 

Oaln.  >8,957,eoc 
Lois     5.'<ai,ooi 

Total  sold  and  leiial  tandari 

127.192.000 

1X8.986,000 

Loss.  tl.774,00C 

The  following  table  indicates  the  amount  of  bulllor 
In  the  principal  European  banks. 


Bank  of 


■ncland  . 
rnuiM... 
Oennany. 
EBMla.... 
▲ni.-HanK')  * 

Spain 

Italy 

Matbarlandt 
Mat  BalB'm.f 

VoUtlili  wea> 
Tot.  oreT.  w'k 


Feb.  6, 1903. 


eoia. 


84,684  408 
100,6.38,167 
32,545,000 
78,698,000 
48,819,000 
14.409,000 

i6,eoi,ono 

4,697.7i0 
8,160,000 

820  988,870 
330,<08.t!92 


Silver. 


48.871,988 

18,037,000 

7  191,000 

18,e87,000 

19,887.000 

8,i:i7)0 

6,690,9  0 

1,680,000 

iceo6ieo< 

108098796 


7otai. 


s 

84,e0i  408 
144,608,180 
44,688,000 
88,892,000 
68,898,000 
il4.80e,000 
19,073.700 
11,848,600 
4.740,000 


Feb.  8  1902, 


Oom. 


X 

38.368,474 
98,763,646 
37,193,000 
71,609,000 
48,847,000 
14,038,000 
15,097.000 
6,731,100 
8,067,838 


485,989,888  389,618,668  103968176  483  686,734 
430,405  e87!828,686,833  103199607  431.781,910 


S<l1»«f. 


44.078,809 

13,788.000 

6,788.000 

11,746,000 

17,837,000 

3,128,200 

6,447,601 

1,533.8B7 


JotaL 


X 
88,368,474 
148,840,464 
60,956,000 
78,841,00 
88,C03,0ri 
81,6H»,0  ' 
18,120.200 
12,178.60' 
4,801,00 


*  The  dlTlalon  (between  gold  and  sllyer)  given  in  our  table  of  ootB 
•nd  bullion  In  the  Bank  of  Oermany  and  the  Bank  of  Belglnm  Is  made 
from  the  best  estimate  yre  are  able  to  obtain ;  In  neither  caae  Is  It 
claimed  to  be  aoonrate,  as  those  banks  make  no  distinction  in  their 
weekly  retnms,  merely  reporting  the  total  gold  and  silver,  bat  wt 
believe  the  division  we  make  is  a  close  approximation. 

t  The  Anstro-HnnRarian  Bank  Statement  Is  now  issned  In  Kronen  and  He- 
oar  Instead  of  Qulden  and  Krentzer.  The  redaction  of  the  former  onrrenor  to 
iterllnR  £  was  by  conslderInK  the  Gulden  to  bare  the  valne  of  60  oenti.  Ai 
the  Krone  has  really  no  trreater  value  than  20  cents,  oar  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  oocvertlon  b; 
UvidlnK  tho  amount  of  Kronen  by  24  instead  of  20 


AMERICAN  TRADE  AND  PROSPERITY. 

Such  Inactivity  on  the  security  markets  as  has  oc 
curred  during  the  last  four  weeks,  and  as  is  tradition- 
ally rather  apt  to  occur  at  the  opening  of  the  year,  is 
sometimes  apt  to  blind  the  financial  judgment  to  con- 
ditions outside  the  Stock  Exchange.  To  say  that  the 
stock  maiket's  business  is  to  anticipate,  would  be 
trite;  yet  it  is  rather  singular  how  often  this  function 
of  the  market  seems  to  be  forgotten.  A  market  which 
anticipates  is  bound  occasionally  to  reach  a  point 
where  it  has  anticipated  everything.  Sometimes, 
either  on  a  rise  or  a  fall  in  prices,  it  will  go  even  be- 
yond that  point,  and  when  this  happens  nothing  could 
be  more  natural  than  a  halt  or  reaction  in  the  move- 
ment of  prices  at  a  moment  when  conditions  appear 
to  warrant  nothing  of  the  kind. 

These  somewhat  familiar  observations  are  suggested 
by  the  present  condition  of  affairs.  It  is  quite  pos- 
sible that  no  developments  are  immediately  in  sight 
whereby  a  normal  change  of  Investment  values  would 
be  suggested.  A  quiet  and  generally  inert  stock 
market  would  be  the  natural  result.  But  this  is  very 
far  from  proving  that  things  are  wrong  in  the  general 
outlook.  On  the  contrary,  it  might  with  equal  force 
be  reasoned  that  unfavorable  signs  are  distinctly  ab- 
sent. Were  such  indications  to  be  discovered,  prices 
would  be  as  quick  to  anticipate  them  as  to  foreshadow 
developments  for  the  better,  and  dalness  would  very 
quickly  cease.  For  ourselves,  we  should  say  that  the 
market's  refusal,  under  existing  circumstances,  to 
decline  in  response  to  the  Venezuelan  deadlock,  or  the 
various  troublesome  suggestions  which  arise,  not  as 
probabilities  but  as  possibilities,  was  an  undoubted 
sign  of  strength. 

What  is  the  real  financial  situation  ?  Professor 
Sumner,  of  Yale,  a  very  acute  and  experienced  ob- 
server, gave  at  the  end  of  December  the  following 


noteworthy  contribution  to  a  symposium  of  opinions 
on  the  prospect:  "I  look,"  he  wrote,  "for  con- 
tinuous and  enlarged  prosperity.  I  should  not  doubt 
that  production  and  exchange  (in  this  country)  will 
go  on  unchecked.  It  is  genuine,  because  It  is  the  ex* 
ploitation  of  natural  resources.  The  economic  out- 
look is  as  good  as  possible.  The  dangers  are  social 
and  political." 

Now  let  us  see  how  far  the  brief  portion  of  the  year 
already  elapsed  bears  out  this  striking  diagnosis. 
What  is  the  most  conspicuous  industrial  incident  of 
these  five  or  six  past  weeks  ?  We  think  the  answer 
undoubtedly  will  be  the  freight  blockade  in  the  Mid- 
dle West — a  phenomenon  always  charged  with  real 
significance.  Plainly  put,  what  it  means  is  simply 
this — that  the  people  in  the  West  want  the  merchan- 
dise of  the  East,  and  the  people  in  'the  East  the  pro- 
ducts of  the  West,  In  such  quantities  and  with  such 
haste,  that  railway  facilities,  after  five  years  of  re- 
tracklng  and  re-equipping,  are  unable  to  carry  the 
goods  for  which  consumers  are  clamoring.  This 
means,  again,  that  trade  in  its  simplest  sense  Is  In 
sound  condition;  that  the  dealers  whose  orders  over- 
tax the  railway  facilities  want  their  goods  at  once  be- 
cause the  consumers  want  them. 

There  have  been  times  in  our  past  industrial  his- 
tory when  such  blockades,  or  something  like  them, 
occurred  as  a  consequence  of  mere  speculation. 
Nothing  of  the  sort  is  a  governing  influence  now. 
When  the  speculator  dominates,  stocks  of  merchan- 
dise will  be  visibly  accumulating — a  condition  exactly 
the  reverse  of  what  every  trade  to-day  reports.  In- 
deed, it  may  be  said  that  such  speculation  as  has  ex- 
isted since  the  opening  of  the  year  has  relieved  rather 
than  aggravated  the  congestion  of  railway  freight. 
There  has  been  activity  of  speculators  in  some  direc- 
tions, but  their  energies  have  been  wholly  devoted  to 
holding  back  merchandise  from  the  market.  If  it  Is 
true  that  movement  of  grain  from  the  Inland  markets 
to  the  seaboard  has  been  slower  because  of  such  oper- 
ations, it  must  be  plain  that  this  very  fact  mere- 
ly emphasizes  the  real  demand  from  the  consu- 
mers. 

Again,  there  is  the  question  of  higher  wages.  Un- 
doubtedly this  question  has  two  sides.  With  the  rail- 
ways, for  example,  the  increased  labor  cost  is  still 
cutting  into  profits,  as  it  Is  doing  In  scores  of  other 
industries.  But  it  would  not  be  wise,  facts  being 
what  they  are,  to  ignore  the  compensating  influence 
of  an  increased  weekly  and  monthly  income  received 
and  In  great  part  spent  by  the  masses  in  the  indus- 
trial community. 

In  short,  the  picture  before  the  present  watchers  of 
American  finance  is  of  a  wealthy  nation  growing  dally 
wealthier;  investing  its  accruing  wealth  in  more  lib- 
eral provision  for  its  normal  needs  or  in  productive 
enterprise.  Of  the  familiar  bugbear  of  "overtrading" 
we  are  unable  to  detect  a  sign;  indeed.  It  would  be 
hard  to  know  where  to  look  for  it  when  every  up-to- 
date  manufacturing  concern  Is  unable  to  keep  pace 
with  its  orders,  when  goods  produced  are  going  instantly 
into  consumption,  and  when  at  least  seventy  per  cent 
of  the  increase  in  our  Imports  occurs  because  outside 
producers  have  to  be  drawn  upon  for  goods  which  are 
needed  immediately,  and  which,  with  all  their  im- 
mense facilities,  our  home  manufacturers  cannot 
make  in  time. 

We  repeat  it,  that  this  seems  to  us  a  thoroughly 
wholesome  situation.    That  It   has  not  been  accom- 
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panied  by  a  wild  outbreak  of  speculation  on  the  Scoclc 
Exchanges,  as  has  sometimes  happened  on  similar 
occasions  in  the  past,  Is  hardly  a  matter  to  be  regretted. 
Wall  Street  itself,  in  its  moments  of  apprehension 
two  or  three  months  ago,  expressed  the  wish  for  ex- 
actly that  position  of  affairs  which  has  come  to 
pass. 


-Twelve  months  ending  Dec.  31. 


CHIC.  &  NORTH  WEST.        1902. 

Miles  Of  road 5,890 


Gross  earnings 48,026,708 

Expenses 31,855,065 

Net  earnings 16.171,643 

Charges— 

Int.  (less  credits) ^5,541,640 

Sinking  funds 225,000 


1901. 

5,638 

$ 

45,916.020 

29,126,052 


1900. 

5,393 
$ 
43,051,088 
27,906,413 


1899. 

5,124 
$ 
41,806,761 
26,960.738 


16,789,968    15,144,675    14,846,023 


15.816,909 
225,600 


*5,609,196 
225.000 


t5,764,407 
202,500 


PROSPERITY  OF  CHICAGO  <& 
NORTH  WESTERN. 

The  Chicago  &  North  Western  Eailway  Company 
enjoys  a  record  of  prosperity  not  surpassed  by  any 
other  railroad  company  in  the  country.  Each  suc- 
ceeding year  gives  new  emphasis  to  the  fact.  Amid 
this  prosperity,  furthermore,  the  company  Is  continu- 
ing the  same  distinctive  policy  which  has  marked  its 
entire  history  under  Vinderbilt  management,  namely, 
iising  the  most  of  its  improved  earnings  in  raising  stil  1 
higher  the  physical  standard  and  condition  of  the 
property — dividends  in  the  meantime  being  kept  on  a 
good,  but  not  extravagant,  basis. 

The  company's  fiscal  year,  as  is  well  known,  ends 
on  May  31,  but  we  are  able  to  present  to-day  a  com- 
plete statement  for  the  calendar  year  1902.  The  char- 
acteristics of  this  year  with  the  roads  generally  are 
well  known  to  our  readers.  There  was  further  very 
substantial  Improvement  In  gross  receipts,  but  at- 
tended by  an  augmentation  in  expenses  running  in 
many  instances  above  the  gains  in  gross.  The  Chicago 
&  North  Western  in  its  figures  for  the  calendar  year 
proves  to  have  been  no  exception  to  the  general  rule, 
for  we  find  that  with  $3,110,688  addition  to  gross 
earnings,  expenses  were  heavier  in  amount  of  $3,729,- 
013,  leaving  a  loss  in  net  of  $618,326.  No  road, 
hof^ever,  was  better  able  to  stand  a  loss,  and  compar- 
ison is  with  exceptionally  large  totals  for  1901. 

The  company's  aggregate  of  fixed  charges  is  each  yea  r 
being  further  reduced,  notwithstanding  the  putting  out 
recently  of  some  new  bond  issues.  The  reduction 
follows  in  part  as  the  result  of  the  refunding  oper- 
ations carried  through  by  the  company  and  in  part 
because  of  the  steady  increase,  year  by  year,  in  the  in- 
come from  the  company's  investments— holdings  of 
stocks,  &c.,  we  mean.  This  income  acts  as  a  credit 
against  the  company's  own  fixed  charges.  For  the  12 
months  of  1902  the  net  charge  for  interest,  etc.,  was 
$5,541,640,  as  against  $5,816,909  for  the  12  months  of 
1901. 

With  this  saving  in  fixed  charges  the  balance  avail  - 
able  for  dividends  was  $10,406,003  for  1903,  against 
$10,747,659  for  1901,  $9,310,479  for  1900,  $8,879,116 
for  1899  and  $6,638,786  for  1898.  The  company  dur- 
ing the  year  increased  its  dividends  on  both  classes  of 
stock  1  per  cent,  bringing  the  common  stock  up  to  a  basis 
of  7  per  cent  per  annum  and  the  preferred  stock  up 
to  a  basis  of  8  per  cent  per  annum.  Nevertheless  there- 
quirements  for  these  larger  dividends  were  only  $4,- 
837,006,  or  less  than  one-half  the  $10,406,003  available 
for  the  stock,  and  leaving  a  surplus  in  amount  of 
$5,667,998. 

What  disposition  did  the  company  make  of  this  sur- 
plus of  $5,667,998  for  the  12  months  ?  The  answer 
is  found  in  the  appropriation  of  $4,697,056  made  by 
the  board  of  directors  for  construction  work,  improve- 
ments and  permanent  additions  to  the  property.  The 
sum  was  half  a  million  dollars  larger  even  than  in  the 
preceding  year.  Here  are  the  results  for  the  last  four 
calendar  years . 


Total 5,766,640      6,042,409      6,834.196      5,966.907 


Balance  for  stock 10,405,003 

Dividends 4,837,005 


Surplus 

New  equipment,  etc. 


5,567,998 
4,697,055 


10,747,569 
3,914,394 

6,833,165 
4,169,526 


9,310,479 
3.914,394 

5,396.085 
3,542,041 


8,879,116 
3,718.832 

5,160,284 
1.000.000 


TTIn  this  -we  have 


870,943  2,668,639  1,854,044  4,160,284 
Included  $9,828  interest  paid  in  advance  of 
maturity  on  bonds  taken  up  and  funded  into  3's  per  cent  general 
mortgage  gold  bonds  of  1987.  and  have  allowed  for  a  credit  of  $553,- 
435  for  income  from  investments. 

JInoludeB  in  1901  $13,192  interest  paid  in  advance  of  maturity  on 
bonds  taken  up  and  funded  into  S^g  per  cents,  and  allows  for  a  credit 
of  $577,080  for  income  from  Investments. 

1  We  have  included  in  1899  $176,743  nterest  paid  in  advance  of 
maturity  on  bonds  taken  up  and  funded  Into  3^  per  cents,  and  hav6 
allowed  for  a  credit  of  $543,977  for  income  from  investments. 

'Includes  in  1^00  $103,482  interest  paid  in  advance  of  maturity  on 
bonds  taken  up  and  funded  Into  3ifl  per  cents,  and  allows  for  a  credit 
of  $577,080  for  Income  from  investments. 

From  the  foregoing  it  will  be  seen  that  besides  the 
special  appropriation  of  $4,697,066  made  out  of  the 
revenues  of  1902,  there  had  been  a  similar  appropria- 
tion in  1901  of  $4,169,626,  in  1900  of  $3,642,041  and 
in  1899  of  $1,000,000.  Ii  other  words,  in  the  four 
years  no  less  than  $13,408,632  has  been  taken  directly 
from  earnings  for  new  construction  work  and  for  im- 
provements and  betterments.  What  other  railroad 
in  the  country  can  show  a  similar  record  ? 

As  the  company's  fiscal  year  ends  on  May  31  we 
have  separated  the  7  months  since  then  from  the  6 
months  preceding.  In  the  following  we  give  the 
monthly  figures  of  gross  and  net  for  these  7  months 
for  the  last  three  years. 

NET    BABNINGS. 

— >  I Net  Earnings. » 


MONTHLT     GROSS    AND 
Gross  Earnings. 


CHICAGO  &  1902.  1901.  1900. 

NORTH  WEST.  f  •  $ 

First  5  months... 18,377,637  17,090,745  16,655,804 
June 4,018,945    3.838,638    3,707,405 


July 

August 

September... 

October 

November 

December.... 


4.011,704 
.  4,822,073 

4,655,282 
.  4,805,034 

4,178,083 

3,798,050 


3.914,378 
4.332,588 
4.800.00  S 
4,599,152 
4,084,081 
3.«e0,830 


3,692,957 
4,011.775 
4,010,707 
4,321,413 
3,525,404 
3,332,503 


1902. 
$ 

6.811.739 

1,824,954 
1JJ15.314 
1.487.813 
1,871,1121 
1,872,852 
1,44  J, 716 
1.176,234 


1901. 
% 

6,036,033 

1,315,024 
1,298,018 
1,732,763 
l,77-,542 
l,857,9-<6 
1,527,849 
1,246,753 


1900. 
« 

6,375,753 

1,203,539 
1,145,138 
1,565,061 
1,616,099 
1,713,143 
1,331,887 
1,164,035 


Total  7  mos 29,649.171  28,825,275  2d,496,284  10,359.904  10,763.935    9.768,923 


Total  year... 48,026,708  45,916,020  43,051,088  16,171,643  16,789,968  15,144.676 

In  the  foregoing  we  see  reflected  the  higher  oper- 
ating cost  the  same  as  in  the  results  for  the  12  months. 
Gross  earnings  for  the  7  months  to  Djcember  31  1902 
foot  up  $29,649,171,  as  against  $28,826,276  in  the  same 
7  months  of  1901,  but  net  earnings  are  $10,369,904, 
as  against  $10,763,936. 


THE   TRUST  COMPANIES   IN  NEW   YORK 
AND  ELSEWHERE. 

In  connection  with  the  extensive  tabulations  we 
give  on  subsequent  pages,  a  review  of  the  recent 
figures  of  the  trust  companies  will  be  interesting  and 
instructive.  Beginning  with  the  trust  companies  of 
this  State,  we  find  that  these  institutions  in  their  re- 
turns for  December  31  record  a  considerable  contrac- 
tion in  deposits  as  compared  with  the  totals  reported 
six  months  before,  on  June  30  1902.  Tnere  is  noth- 
ing especially  significant  in  this,  past  experience 
proving  that  some  falling  off  usually  occurs  during 
the  last  half  of  the  calendar  year;  furthermore,  dur- 
ing the  six  months  jast  passad  there  were  special  cir- 
cumstances tending  to  intensify  the  conditions  ordi- 
narily operating  to  that  end.  There  was  extreme 
tension  in  the  money  market,  the  most  severe  ezperi- 
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ence  since  1896;  naturally,  with  money  rates  high  de- 
positors would  be  more  inclined  than  usual  to  with- 
draw some  of  their  deposits  In  order  to  take  advant- 
age of  such  a  situation. 

There  are  some  new  items  in  the  form  of  return 
this  time  which  operates  to  interfere  somewhat  with 
the  plan  of  making  direct  comparisons.  For  instance 
the  amounts  due  to  savings  banks,  to  other  trust 
companies  and  to  banks  and  bankers  are  all  shown 
separately.  We  presume  that  previously  all  these 
separate  items  fell  under  the  general  head  of  deposits. 
The  total  of  the  three  items  for  December  31  1902  is 
$89,466,017;  the  deposits  in  trust  are  reported  at 
$206,341,390,  and  the  general  deposits  at  $629,001,647. 
Adding  the  whole  together  we  get  a  grand  total  of 
$823,797,864.  This  compares  with  $887,001,689  on 
June  30  last,  indicating  a  loss  for  the  six  months  of 
somewhat  over  63  million  dollars.  That  is  obviously 
a  large  contraction,  and  yet  the  shrinkage  is  only  in  pro- 
portion to  the  previous  growth.  This  previous  growth, 
as  has  many  times  been  pointed  out  in  these  columns, 
was  of  marvelous  proportions.  Indeed,  during  the  first 
six  months  of  1902  the  addition  had  been  no  less  than 
96  million  dollars,  so  that  notwithstanding  the  63 
millions  lost  the  last  six  months,  deposits  at  the  close 
of  1902  still  stand  31  million  dollars  larger  than  at 
the  close  of  1901.  It  is  interesting  to  note  that  our 
New  York  Clearing  House  banks  in  their  statement 
for  January  3 1903  showed  deposits  reduced  63  million 
dollars  as  compared  with  the  corresponding  date  twelve 
months  before  (the  amount  January  3  1903  being 
$873,115,000,  against  $926,204,100  January  4  1902), 
80  that  the  position  and  record  of  the  trust  companies 
remain  as  noteworthy  as  before. 

In  the  last  six  months  of  1902,  when,  as  we  have 
already  seen,  the  deposits  of  the  trust  companies  fell 
away  63  million  dollars,  the  deposits  of  the  clearing 
house  Institutions  shrunk  over  82  million  dollars, 
falling  from  $966,829,000  June  28  1902  to  $873,116,- 
000  January  3  1903.  In  the  following  we  show  the 
figures  of  the  trust  companies  back  to  1891. 

AGGREOATB  DEPOSITS  OF  THB  NEW  YORK  TRUST  COMPANIES. 

Jan,  1,  1903 $823,797,854  Jan.  1,  1897 f305,364,637 

July  1,  1902 887,001,689  Jan    1,1896 307,351,893 

Jan.  1,1902 792,931,724  Jan.  1,1896 286,741.794 

Jan.  1.  1901 638,121,771  Jan.   1,  1894 266,092,955 

Jan.  1,  1900 623.541,570  Jan.   1,  1893 264,295,048 

Jan.   1,1899 467,184,258  Jan.   1,1892 284,466,697 

Jan.  1,  1898 883,328,725  Jan.  1,  1891 211,320,275 

Of  course  the  number  of  trust  companies  Is  all  the 
time  being  enlarged.  Daring  the  last  six  months  the 
total  of  capital  was  increased  from  $63,225,000  to 
$60,676,000,  the  increase  thus  being  $7,360,000.  Of  this 
Increase  4i  million  dollars  (together  with  $3,960,000 
surplus)  was  supplied  here  in  this  city,  six  new 
companies  having  been  added  to  the  list,  namely  the 
Eastern  Trust  Company  with  $1,000,000  capital  and 
$960,000  surplus;  the  Empire  State  Trust  Company, 
with  $500,000  capital  and  $600,000  surplus;  the  Guar- 
dian Trust  Company,  with  $1,000,000  capital  and 
$1,000,000  surplus;  the  Lincoln  Trust  Company,  with 
$600,000  capital  and  $600,000  surplus;  the  Mutual 
Alliance  Trust  Company,  with  $600,000  capital  and 
$600,000  surplus,  and  the  Windsor  Trust  Company, 
with  $1,000,000  capital  and  $600,000  surplus. 

Owing  to  this  Increase  in  capital  through  the  for- 
mation of  new  institutions,  together  with  the  addi- 
tiors  In  the  same  way  to  surplus  and  also  through 
the  accretions  of  profits,  total  resources  of  the  trust 
oompanies  show  a  much  smaller  decrease  than  the 
deposits.  Aggregate  resources  for  the  first  time  went 
above  1,000  million  dollars  in  the  returns  for  June 


30  1902,  and  remain  wtll  above  that  figure  on  the 
present  occasion.  The  amount  Is  $1,039,966,621,  as 
against  $1,078,212,685  June  30  1902  and  $969,393,- 
644  December  31  1901.  From  this  last  it  will  be  seen 
that  the  addition  to  the  resources  of  these  institutions 
during  the  twelve  months  was  over  70  million  dollars. 

AOOBEOATB  SESOTTBCES  OF  THB  TRUST  COSfPAHIES  OF   V.  T.  STATE. 

Jan.  1,  1903 $1,039,956,621  I  Jan.  1,  1897 $396,742,948 

July  1,  1902 1,078,212,685  '  Jan.  1,  1896 892.630,046 


Jan.  1,  1902 969,393,644 

Jan.  1,  1901 797,983.513 

Jan.  1,  1900 672,190,672 

Jan.  1,  1899 579,205.442 

Jan.  1,  1898 483,789,926 


Jan.  1,  1895 865,419,72» 

Jan.  1,  1894 341,466,011 

Jan.  1,  1893 335,707,78© 

Jan.  1.  1892 3(J0,765,57» 

Jan.  1,  1891 280,688,7e» 


As  we  have  pointed  out  on  previous  occasions,  by  far 
the  greater  part  of  the  resources  of  the  trust  compa- 
nies is  employed  in  what  are  termed  "loans  upon 
collateral."  With  the  shrinkage  In  deposits  between 
June  and  December  these  loans  were  drawn  down  48^ 
million  dollars— that  is,  from  $603,436,621  to  $564,- 
961,229.  Between  June  28  1902  and  January  3  1903 
the  loans  of  our  clearing-house  backs  were  reduced 
only  about  18^  million  dollars — that  is,  were  cut  down 
from  $893,871,800  to  $875,362,100.  This  would  seem 
to  bear  out  the  theory  that  the  trust  companies  found 
it  necessary  to  curtail  accommodations  to  borrowers 
more  severely  than  the  banks.  It  Is  possible,  how- 
ever, that  the  term  "loans  on  collateral"  has  a  broader 
meaning  in  the  case  of  the  trust  companies  than  in 
the  case  of  the  banks.  We  note  that  many  of  these 
Institutions  are  engaged  in  extensive  syndicate  opera- 
tions, and  the  reduction  In  loans  might  mean  the  clos- 
ing out  of  a  good  many  of  these  syndicate  arrange- 
ments. It  is  worth  pointing  out,  too,  that  as  com- 
pared with  twelve  months  ago  both  the  trust  compa- 
nies and  the  banks  show  much  larger  loans.  For  the 
trust  companies  the  comparison  Is  $664,961,229  Jan 
uary  1  1903  against  $540,208,706  January  1  1902,  and 
for  the  New  York  Clearing  House  banks  $876,362,- 
100  January  3  1903,  against  $869,546,600  January  4 
1902. 

LOAKS  ON  COLLATERAL  BT  TRUST  COMPAHIEg. 


Jan.  1,  1903 $554,961,229 

July  1.  1902 603,436,621 

Jan.  1,  1902 540,208,706 

Jan.  1,  IPOl 387,911,416 

Jan.  1,  1900 828,143,588 

Jan.  1.  1899 283,402,822 

Jan.  1,  1898 230,581,708 


Jan.  1,  1897 $169,894,938 

Jan.  1,  1896 169,161,348 

Jan.  1,  1895 148.953,820 

Jan.  1,  1894 147,794,024 

Jan-  1,  1893 196,321,422 

Jan.  1,  1892 173.552,829 

Jan.  1,  1891 166,685,758 


The  other  investments  of  the  trust  companies  call 
for  no  special  notice.  The  amount  of  cash  in  their 
own  vaults  remains  very  small,  having  been  Decem- 
ber 31  1902  just  $10,493,236,  or  only  about  1  per  cent 
of  their  aggregate  resources.  The  matter  Is  of  im- 
portance in  view  of  the  action  of  the  Clearing  House 
Committee  contemplating  the  requiring  of  larger  cash 
resources  in  the  future.  It  is  of  course  known  that 
the  trust  companies  keep  large  amounts  on  deposit 
with  the  banks,  the  total  of  euch  deposits  December 
31  having  been  $128,166,662.  But  this  only  bears 
out  the  claim  that  the  ultimate  burden  of  meeting 
any  unusual  demand  must  fall  upon  the  banks.  In- 
cluding cash  on  hand  and  on  deposit  with  the  banks, 
the  total  January  1  1903  was  $138,659,888,  which  Is 
more  than  12  per  cent  of  the  aggregate  resources  and 
nearly  17  per  cent  of  the  deposits,  showing  a  position 
of  unusual  strength. 

CASH  ON  HAND  AND  ON  DEPOSIT  BT  N.   T.  COMPANIB8. 


Jan.   1,  1903 $138,659,838 

JiUy  1,  1902 128.978.387 

Jan.   1,  1902 121,015,797 

Jan,   1,  1901 106,703,416 

Jan.   1,  1900 81,366.283 

Jan.   1,  1899 71,734.621 

Jan.   1,  1898 55,034,451 


Jan.  1,  1897 $54,642,344 

Jnn.  1,  1896 50,801,137 

Jan.  I,  18tf5 61.206.708 

Jan.  1,  1894 74,365.761 

Jan.  1,  1893 35,033,016 

Jan.  1,  1S9Z 33,932,847 

Jan.  1.  1S91 26.564,978 


LOANS  ON  PERSONAL  8E0UBITT  BT  N.  T.  COMPANIES. 


Jan.  1,  1903 $42,233,160 

July  1,  1902 48.5^3,129 

Jan.  1,  1902 41,907.300 

Jan.  1,  1901 39,840,066 

Jan.  1,  1900 31,101,271 

Jan.  1,  1899 29,930.376 

Jan.  1,  1S98 31,183,292 


Jan.  1,  1397 $25,788,198 

Jan.  1,  1896 29.369.703 

Jan.  1,  l'-95 22,791,215 

Jan.  1,  1-^94 22.636.957 

.Tan.  1.  1S93 19.698,925 

Jan.  1,1892 17,210.145 

Jan.  1,  1S91 9,755,643 
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STOCK  INVESTMENTS  OF  TRUST  COMPANIES. 


Jan.  1,  1903 $219,378,946 

July  1,  1902 218.806.131 

Jan.  1,  1902 190,822,966 

Jan.  1,  1901 196.852,582 

Jan.  1,  1900 16*^,195,642 

Jan.  1,  1899 136,561,066 

Jan.  1,  1898 113,625,798 


Jan.  1,  1897 $101,983,600 

Jan.  1,  1896 104,512,839 

Jan.  1,  1895 97,555,798 

Jan.  1,  1894 65,998,230 

Jan.  1.  1893 57,185,649 

Jan.  1,  1892 51,132,239 

Jan.  1,  1891 47,180,478 


HOLDINGS  OF  BONDS  AND  MOBTOAOES. 


Jan.   1,1903 $52,385,360  | 

July  1,  1902 49,325,064  1 

Jan.   1,  1902 45,483,010  1 

Jan.   1,  1901 40,730,.576 

Jan.  1,  1900 38,143.145 

Jan.  1,  1899 34.855,023 

Jan.  1,  1898 32,624,995 


Jan.  1,  1897 $28,692,428 

Jan.  1,  1896 25,114,077 

Jan.  1,  1895 21,569.504 

Jan.  1,  1894 17,451,674 

Jan.  1,  1893 15,062,290 

Jan.  1.  1892 13,373,463 

Jan.  1,  1891 17,637,008 


TKUST   COMPANIES   AT   OTHER    POINTS. 

It  seems  desirable  to  aapplement  this  reylew  of  the 
growth  of  the  New  York  State  companies  with  some 
record  of  the  changaa  that  have  occurred  In  the  con- 
dition of  the  same  class  of  institutioas  at  the  other 
leading  cities  embraced  in  onr  tabnlations  on  snbse- 
qaent  pages,  namely  Philadelphia,  Boston  and  St. 
Louis.  Necessarily  our  sammaries  must  be  limited  to 
a  few  leading  items.  The  returns  in  these  instances 
are  not  cast  on  uniform  lines,  nearly  every  company 
having  its  own  distinct  method  of  classification 
(though  we  have  sought  to  get  them  to  conform  to 
the  form  of  statement  required  in  this  State),{making 
general  footings  out  of  the  question  except  as  regards 
those  few  common  things  treated  alike  by  all,  and 
which  have  a  definite,  established  meaning,  such  as 
capital,  surplus  and  profits,  and  deposits.  Compari- 
sons on  these  points,  however,  will  suffice  to  show  the 
prevailing  trend,  and  will  also  indicate  whether  the 
trust  institutions  at  other  financial  centres  are  gov- 
erned by  the  same  conditions  as  those  in  this  State 
or  are  developing  in  accordance  with  laws  of  t  heir 
own. 

At  Boston  we  should  naturally  expect  to  find  a 
close  accord  with  the  movements  and  changes  dls 
closed  here,  and  the  resoUs  bear  out  this  expectation . 
Laws  in  Massachusetts  have  not  facilitated  the 
growth  of  trust  companies  in  the  way  they  have  in 
this  State,  and  hence  the  namber  of  companies  has 
been  increased  by  only  two  daring  the  last  two  years 
— rising  from  16  to  18.  These  institutions,  however, 
are  doing  a  profitable  business  the  same  as  elsewhere, 
as  is  indicated  by  the  increase  (making  due  allowance 
for  the  issue  of  niew  stock  at  a  premium)  In  the  item 
of  surplus  and  profits  from  $10,286,659  December  31 
1900  to  $15,779,627  December  31  1902.  Capital  in 
the  same  interval  rose  from  18,450,000  to  $11,100,000. 
Deposits  increased  from  $89,461,044  December  31 
1900  to  $120,066,888  June  30  1902,  and  the  last  six 
months  receded  to  $116,264,790.  It  is  proper  to 
state  that  the.returns  in  these  instances  are  not  all  for 
December  31  (a  few  being  a  month  or  two  earlier), 
which  probably  makes  the  loss  in  deposits  smaller 
than  it  otherwise  would  have  been. 

BOSTOK.  Capital. 

Dec.  31, 1800  (16  co's.)....  ?8,45O.O0O 
June  30,  ISOl  (16  co's.). .  8,450,000 
Dec.  31,  lEOl  (1«  go's.).  . .  9,000,000 
June 80, 1902  (17  co's.)..  10,H 0,000 
Dec.  31,  lfc02  (18  CD's.)... .  11,100,000 

In  Philadelphia  the  number  of  companies  has  re 
mained  substantially  stationary.  Capital,  however, 
has  been  materially  enlarged,  standing  at  $33,142,233 
December  31  1902,  against  $28,399,966  December  31 
1901,  and  the  aggregate  of  surplus  and  profits  is  $37, 
614,329,  against  $27,826,041.  Deposits,  after  rising 
from  $136,496,312  to  $163,174,463,  fell  away  again  the 
last  six  months  to  $153,151,356.  Many  of  the  institu- 
tions in  Philadelphia  are  conducted  along  different 
lines  from  those  in  this  city. 


Surplus  and 

Aggregate 

Profits. 

Deposits. 

Hesources. 

$10,285,659 

$89,481,044 

$108,196,703 

11,257,704 

105,948,269 

125,665,973 

12,21^4,798 

107.991,782 

129,286,580 

14,141,093 

120,058.888 

144,297.981 

15,779,627 

116,284,790 

143,144,417 

Philadelphia.  Capital. 

Dec.  HI.  1900  (40oo'8.)...$28,399.vC5 
June  SO,  1901  (41  co's.)...  30,<  15,117 
Dec.  31,  1901  (41  co's.)...  31.927,006 
June  30, 19u2  )41  CD's.)..  32.633,230 
Dec.  31,  1902  (41  co's.)...  83,142,233 


Surplus  and 

Profits. 
$a7,8W.'4l 
29,686.816 
33,885.857 
35,305,666 
37,514,329 


Deposits. 
§136  19«,312 
151,299.734 
149.1  7,388 
163,174,463 
153,151,355 


Aggregate 
Resources. 
$196,49?,618 
211,735,837 
218,660.249 
2a4,80i!,059 
227,480,117 


New  York,  Boston  and  Pniladelphia  are  all  on  the 
Atlantic  Coast.  In  passing  thence  and  picking  out  a 
city  in  the  interior  of  the  country — St.  Louis — we 
have  had  a  distinct  object  in  view;  we  wish  to  focus 
attention  on  the  development  which  the  trust  com- 
pany movement  is  making  in  that  city.  In  no  other 
place  outside  of  New  York  has  there  been  such  a 
growth  and  extension  of  this  class  of  institutions  as  at 
St.  Louis.  Measured  by  capital  and  surplus,  that 
city  can  now  lay  claim  to  having  some  of  the  largest 
trust  companies  in  the  United  States.  These  insti- 
utions,  too,  have  latterly  been  prominent  in  very  im- 
portant financial  undertakings.  Moreover,  in  view 
of  the  coming  World's  Fair  at  that  point,  they 
seem  assured  of  continued  activity  in  the  near  future. 

As  this  is  the  first  time  we  have  brought  together 
the  St.  Louis  companies,  we  are  not  able  to  carry  our 
comparisons  back  further  than  one  year.  la  this  in- 
terval the  number  of  companies  has  increased  from  6 
to  9  (not  counting  one  company  which  is  too  new  to 
have  a  statement);  capital  has  risen  from  $13,425,600 
to  $20,486,300;  surplus  and  profits  from  $14,471,934 
to  $24,922,243,  and  deposits  from  $41,339,273  to  $62,- 
910,106.  The  growth  in  deposits  continued,  it  will  be 
observed,  even  during  the  last  six  months,  though  it 
is  only  proper  to  say  that  some  of  the  separate  com- 
panies suffered  a  shrinkage  during  this  period,  as  may 
be  seen  by  their  state  mentson  subsequent  pagee. 


Surplus  ami 

St.  Louis.                        Cavital           Profits.  Deposits. 

Dec.  ai.  19ul  (6  co's.) §l».423,  UO       §li,i71.M34  6il,339,;73 

June  30,  1902  (9  co's.) 19,9.28,250         2i,775.8l7  65.481.562 

Dec.  31,  lt02  (9  co's.)....  20,485,300         24.b8«,243  62,910,106 


Aggregate 
Reso^irces. 
869,82.',803 
l-S.v- 28.315 
109,167,449 


RAILROAD    GROSS    EARNINGS    FOR    THE 
CALENDAR    YEAR. 

Another  increase  of  notable  proportions  on  top  of 
the  marvelous  increases  of  previous  years,  is  the  rec- 
ord of  railroad  gross  earnings  for  the  calendar  year 
which  has  recently  closed.  If  the  improvement  made 
in  the  years  preceding  was  such  as  to  attract  univer- 
sal attention  and  furnish  evidence  of  the  wonderful 
industrial  prosperity  which  the  United  States  has 
been  enjoying  for  so  long  a  time,  the  results  for 
1902  must  be  regarded  as  still  more  noteworthy 
in  the  same  respect,  affording  striking  proof 
of  the  continuance  of  this  marvelous  era  of  industrial 
advancement. 

For  the  fact  should  not  be  overlooked  that  the  1902 
gains  were  made  in  face  of  some  adverse  con-| 
dltiona  of  wide  infiaence  and  importance.  In  the 
first  place,  there  was  a  great  shrinkage  in  the  volume 
of  agricultural  produces  as  a  result  of  the  previous 
season's  extraordinary  crop  shortage,  and  in  the 
second  place  the  anthracite  coal -miners' strike  proved 
one  of  the  most  disturbing  events  of  its  kind  of 
which  trade  annals  furnish  any  record.  This  labor 
conflict,  as  will  be  recalled,  lasted  from  the  12th  of 
May  to  the  23rd  of  October,  and  so  diminished  the 
supply  of  fuel,  both  during  its  continuance  and  for  a 
long  time  subsequently,  as  to  constitute  a  serious  im- 
pediment to  industrial  activity — many  industrial  eg* 
tablishments  using  anthracite  suffered  from  a  short- 
ened supply  nearly  the  whole  time  and  some  actually 
were  forced  to  close  up  for  longer  or  shorter  periods. 

As  far  as  the  crop  shortagewas  concerned,  one  not 
familiar  with  the  facts,  after  seeing  the  tremendone 
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further  gains  in  earnings,  might  be  inclined  to  think 
that  a  crop  failure  is  a  matter  of  comparatively  little 
moment.  An  analysis  of  the  traflElc  statistics  of  the 
different  roads,  however,  will  show  that  the  effect  of 
the  crop  shortage  was  very  pronounced,  but  was  off- 
set in  this  instance  by  gains  in  other  branches  of  busi- 
ness. The  great  favoring  influence  of  the  twelve 
months,  as  in  the  years  immediately  preceding,  was 
the  uninterrupted  prosperity  and  activity  of  Indus- 
trial interests  as  a  whole — a  prosperity  and  activity 
so  pronounced  that  even  such  Important  drawbacks 
as  fuel  scarcity  and  grain  shortage  could  not  hold  the 
forward  movement  in  check.  This  trade  activity 
caused  a  further  increase  in  merchandise  traffic  and 
In  general  freight  and  also  a  further  increase  in  the 
yolume  of  passenger  business. 

The  Iron  and  steel  trades  were  prosperous  almost 
beyond  measure.  As  a  consequence  a  great  Increase  oc  • 
curred  in  the  shipments  of  ore  and  other  raw  materials 
and  also  a  large  expansion  In  the  movements  of  the 
manufactured  articles.  Furthermore,  this  and  the 
Activity  of  other  Industrial  Interests  brought  a  great 
Increase  In  the  shipments  of  coal;  we  mean  the  ship- 
ments of  bituminous  coal,  anthracite  ooal  being  a 
feature  in  industrial  affairs  only  on  the  Atlantic  Coast. 
The  situation  as  to  the  volume  of  tonnage  was  illus- 
trated in  the  congestion  of  freight  at  Pittsburg  with 
which  the  Pennsylvania  Bailroad  Company  had  to 
struggle,  and  which  got  so  bad  in  November  that 
special  efforts  on  the  part  of  President  Cassatt  alone 
prevented  a  complete  blockade. 

Shipments  of  Iron  ore  by  water  from  the  Lake  Su- 
perior region  in  the  season  of  1902  amounted  to  27,- 
039,169  tons,  as  against  only  20,157,622  tons  In  the 
season  of  1901  and  18,670,315  tons  [in  [the  season  of 
1900.  Here  was  a  gain  of  not  far  from  60  per  cent  in 
two  years,  which  meant  a  very  large  Increase  In  the 
traffic  of  the  roads  carry  Ing  the  ore  to  the  head  of 
the  lakes;  again  It  meant  a  large  expansion  In  traffic 
over  the  distributing;  roads  moving  the  tonnage  from 
the  Lake  Erie  receiving  ports  to  the  points  of  final 
destination  at  the  furnaces.  An  idea  of  the  expan- 
sion in  the  coal  tonnage  is  furnished  in  the  case  of 
the  shipments  over  the  Pennsylvania  Eailroad.  This 
Important  system  had  its  anthracite  tonnage  cut  just 
about  in  two— that  is  the  shipments  were  diminished, 
roughly,  2i  million  tons.  On  the  other  hand,  its  bi- 
tuminous coal  tonnage  was  augmented  6^  million  tons 
and  Its  coke  tonnage  1^  million  tons,  so  that  alto- 
gether the  system  east  of  Pittsburgh  and  Erie  moved 
6  million  tons  more  of  coal  and  coke  in  1902  than  in 
1901 — 38  million  tons  say,  against  32  million  tons. 

We  have  returns  of  earnings  for  the  full  twelve 
months  from  168,019  miles  of  railroad  in  this  country. 
On  this  mileage  gross  earnings  show  an  increase  as 
compared  with  the  twelve  months  preceding  of  191,- 
999,218.  We  have  returns  from  a  few  thousand  miles 
more  of  roads  which  have  as  yet  reported  for  only  11 
months  of  the  year.  Combining  these  with  the  others 
we  get  an  aggregate  increase  in  the  sum  of  93  million 
dollars,  or 6*41  percent,  the  increase  in  extent  of  road 
operated  having  been  2,764  miles,  or  1'64  per  cent,  as 
will  be  seen  by  the  following. 


Orosi  Eamingi. 

Miles  of  Tioad 
End  of  Period. 

190«. 

1901. 

Increase. 

190a. 

1901. 

12S  roads  twelve  mos. 
19  roads  eleven  mos. 

$ 

l,682,«a3,221 
10,492,611 

t 

1,410,384,00!< 
9,607.00!; 

91.999,218 
886,60^ 

168.018 
9,87tt 

166.300 
2.3*1 

Grand  tot.  (147  r'ds). 

l,M9.795,83i 

1,4*»,8tl.<'05 

92.884.827 

17C.395 

167.(141 

We  wish  to  direct  attention  to  the  magnitude  of 
the  totals  here  disclosed,  the  aggregate  for  1902  run- 
ning considerably  in  excess  of  1,600  million  dol- 
lars ($1,542,725,832),  affording  an  idea  of  the 
size  and  extent  of  the  railroad  industry.  The 
increase  of  93  million  dollars  in  1902  follows 
the  most  extraordinary  series  of  large  and  con- 
tinuous gains  of  which  trade  annals  furnish  any  rec- 
ord. For  instance,  it  succeeds  $143,017,801  gain 
reported  by  us  for  1901,  $100,915,767  gain  in  1900, 
$101,316,883  gain  in  1899,  $77,647,719  gain  in  1898 
and  $64,490,563  gain  in  1897.  We  give  herewith  the 
figures  back  to  1894,  when  losses  were  as  striking 
as  gains  are  at  present. 


/an.  1  to 
1894  (IBS 
1896  (195 

1896  (196 

1897  (193 

1898  (190 

1899  (168 

1900  (171 

1901  (167 

1902  (147 


Dec.  81, 

roads). 

roads) . 

roads). 

roads) . 

roads). 

roads) . 

roads) 

roads). 

roads). 


Mileage. 


Tear 

Tear 

Qimen. 

Preceding 

Miles. 

Miles. 

145,897 

144,914 

143,062 

142,689 

148,918 

147,710 

15i,930 

153,183 

157,801 

166.896 

166,958 

153,535 

157,401 

162,122 

178,879 

170.649 

170.395 

1«7,641 

Earnings. 


Tear 
Oiven. 


826,599,890 

842,480,3&7 

879,622,08(« 

974,48e,''6S 

1,060,896,038 

1,138,92«,916 

l,216,fl21,951 

1, 495.915.409 

1.642,725,832 


Tear 
Preceding. 


I 

937,841,839 

798,544,78V 

&77.103,635 

P19,976,19C 

973,247.319 

1,027,612.080 

1,116,009114 

l,858,897,e05 

1  449,811,005 


Increase 

or 
Decrease. 


Oe  111,241,989 
Inc. 45,916,814 
Inc.  2,818,394 
rnc.54,490,583 
rne. 77.647,719 
/n.l01,Sie,83a 
In  100,915.787 
In. 148,''17,801 
/nc.  92,881,827 


Note— We  no  longer  Include  the  Mexican  roads  In  our  totals,  nor 
do  we  include  the  business  of  the  coal  companies,  like  the  Lehigh  Val- 
ley Ooal  Company  and  the  Philadelphia  &  Reading  Coal  (6  Iron  Com- 
pany. 

Our  figures  in  all  these  Instances  cover  merely  the 
roads  from  which  we  have  found  it  possible  to  pro- 
cure returns.  The  mileage  represented  in  1902  is,  as  we 
have  seen,  170,396  miles.  Taking  200,000  as,  roughly, 
the  mileage  of  the  entire  railroad  system  of  the  coun- 
try. It  will  be  seen  that  30,000  miles  do  not  find  rep- 
resentation in  our  compilation.  By  far  the  greater 
portion  of  the  missing  mileage  is  located  in  Kew 
England,  where  the  roads  do  not  furnish  monthly  re- 
turns. We  should  judge  that  for  the  whole  United 
States  the  increase  in  gross  earnings  in  1902  over  1901 
must  have  been  about  106  million  dollars.  On  a  pre- 
vious occasion  we  estimated  the  gain  in  1901  at  156 
million  dollars;  that  for  1900  at  120  millions;  that 
for  1899  at  140  millions;  that  for  1898  at  90  millions, 
and  that  for  1897  at  76  million  dollars.  For  the  last 
six  years,  therefore,  the  aggregate  Increase  has 
reached  the  enormous  figure  of  686  million  dollars. 
In  other  words,  the  aggregate  of  gross  earnings  of 
United  States  railroads  in  1902  was  that  much  larger 
than  the  corresponding  aggregate  six  years  before,  in 
1896.  What  such  an  addition  of  nearly  700  million 
dollars  means  in  the  yearly  gross  income  of  the  rail- 
road system  of  the  United  States  everybody  is  able  to 
judge  for  himself,  and  it  is  unnecesaary  for  us  to  en- 
large upon  the  point. 

In  one  particular  1902  differed  from  the  years 
Immediately  preceding.  The  gains  in  gross  receipts 
were  largely  absorbed  by  augmented  expenses.  We 
need  hardly  tell  the  reader  that  this  did  not  follow 
from  any  rate  war  or  cutting  in  rates.  Kate  schedules 
were  in  fact  well  maintained  throughout  the  year. 
Injunctions  granted  at  the  Instance  of  the  United 
States  Government  having  been  instrumental  to  that 
end.  The  augmentation  in  expenses  was  directly  the 
result  of  a  higher  operating  cost — enhanced  prices  for 
material,  supplies,  fuel,  etc.,  and  also  of  wages.  It 
is  proper  to  say  that  this  last  factor — higher  wages — 
will  count  as  a  still  more  prominent  factor  in  the 
affairs  of  1903.  In  November  the  Pennsylvania  Rail- 
road management  announced  a  voluntary  advance  in 
wages  of  10  per  cent  in  the  case  of  all  employes  get- 
ting less  than  $2,400  a  year,  and  this  step  was  quickly 
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followea  by  oilier  railroads  liirougtioui.  tno  couucrj, 
80  that  1903  finds  wages  of  railroad  employes  pretty 
generally  higher. 

It  is  to  be  added  alio  that  the  fact  that  the  traffic 
offering  was  so  greatly  in  excess  of  the  facilities  for 
handling  it  did  not  permit  due  economy  in  the  move- 
ment of  the  same,  so  that  operating  cost  was  increased 
in  that  way  also.  The  precise  extent  to  which  the 
large  gains  in  gross  earnings  were  offset  by  aug- 
mented expenses  it  will  not  be  possible  to  state  until 
all  the  net  earnings  returns  for  December  have  come 
in,  which  will  not  be  for  four  or  five  weeks  yet.  The 
general  trend  is  revealed  in  the  case  of  the  oompiU- 
tions  which  we  have  previously  presented  for  the 
months  of  October  and  November,  and  which 
showed  in  each  case  an  augmentation  in  expenses 
In  excess  of  gains  in  gross  receipts. 

As  concerns  the  shrinkage  in  the  grain  tonnage,  we 
would  direct  attention  to  the  following  table  showing 
the  receipts  of  grain  at  the  seaboard.  It  will  be  ob- 
served that  the  corn  receipts  for  the  52  weeks  ending 
December  27  were  only  a  little  over  26  millions  in 
1902,  as  against  105  millions  in  ^1901  and  nearly  203 
millions  in  1899.  There  were  losses,  too,  in  nearly  all 
the  other  cereals,  so  that  the  aggregate  receipts  of 
wheat,  corn,  oats,  barley  and  rye  for  1902  reached 
not  quite  221  million  bushels,  against  343  millions  in 
1901,  380  millions  in  1900  and  over  430  million  bush- 
els in  1899.  In  other  words,  as  compared  with  three 
years  before  the  loss  was  almost  210  million  bushels. 

OBAIX  AND  FLOUK  RECEIPTS  AT  SEABOARD. 


Flour bbls. 


1902. 

21,688,882 


Wheat bush.  133,6 19,095 

Corn. "        26,391,620 

Oatfl "        51,225,298 

Barley....  "    4,020,941 
Rye "    5,680,167 


1901. 
22,528,524 

157,220,962 

105,497,149 

71,205,793 

5,329,527 

3,682,418 


1900. 
21,806,668 

100,770,154 

188.900,191 

76,858,514 

10,503,076 

2,823,246 


1899. 
21,683,859 


115,272,391 

201,848,307 

92,964,111 

14,593,674 

5,780,586 


Total  grain.... 220,937,121  342,935,849  379,855,181  430,459,069 

At  the  Western  primary  markets  the  situai^ion  was 
much  the  same,  except  that  the  loss  was  not  quite  so 
striking.  For  the  62  week?  the  aggregate  of  the 
wheat,  corn,  oats,  barley  and  rye  deliveries  at  these 
Western  markets  wa?  only  578,721,441  bushels,  as 
against  642,742,122  bushels  in  1901,  661,178,841 
bushels  in  1900,  685,846,624  bushels  in  1899  and 
693,447,395  bushels  in  1898.  The  wheat  receipts  were 
almost  up  to  those  of  the  preceding  year,  but  in  corn 
there  was  a  heavy  contraction,  with  losses  in  some  of 
the  other  cereals.  The  details  appear  in  the  follow- 
ing table. 

RBIOBIFTB  OF  FLOUB  AMD  OHAIN  FOB  52  WEEKS. 


CMcaoo  — 
Year  '02,  .52  wks. 
Tear  '01,  52  wks. 

Hilwaukft— 
Year  '02,  52  wks. 
Year  'ol,  52  wks. 

at.  Loui'- 
Year  '02,  52  wks. 
Year  '01,  52  wks 

■roi«'irt- 

Year  '02,  52  wks. 
Year  '01,  52  wks. 

Detroit 
Year  '02,  52  wks. 
Year  '01,  52  wks. 

Olevtland 
Year  '02,  52  wks 
Year  'ul,52  wks. 

Peoria  - 
Year  'Oi,  52  wks. 
Year  '01,  52  wks. 

D  ilUtl>- 

Year  '02,  52  wks 
Year  '01,  62  wks. 

Year  '02,  52  wks. 
Year  '01, 52  wks. 

Katitaa  Citv— 
Year  '02, 52  wks. 
Year  '01,  62  wks. 

lotdlof  mil- 
Year  '02,  52  wks. 
Year  '01,  52  wks. 


flour. 


7,47e,ei» 

10.812.001 1 

3.650,09{! 
2,8/6,87t 

e.2"5.848 
2,162.705 

8,55t 
676,46]! 

869,850 
353.671 

638.940 
23S,8&u 

1,046,746 
937.89 

6,704,26C 
4.159,27£ 


?,202 


il,S95.88P 
il.ei9,087 


Wheat, 
(buth.) 


37,81«,463 
50,836,614 

8,720.200 
12,144,630 

29,673,069 
20,461.462 

13,631,260 
7,877,126 

8.130,43" 
3,021.652 

8,215,611 

2.798  099 

2,709.536 
1,703,600 

89,306,2  K 
41,88:i,S10 

87,918,918 
89,188,68^ 

23,980,720 
27,111,60b 


60,350,807 
.^6,381.841 


Com, 
(burA.) 


49,892,614 
83,76  7,a02 

8,681,870 
2,873.400 

15,011.656 
20,176,905 

6.653.181 
10.6Il,5vl 

2,311,956 
S,.i41,S99 

5,109,651 

8,«58.9ab 

18.859,139 
18,671.86^ 

70,188 
1,900,276 

3.169.766 
7,785,780 

15,891.600 
12,902,224 


118,151,530 
176.426,237 


Uatt, 
ibush.) 


78  401.010 
90.3i37.847 

6,837,000 

8,110,600 

i0,041,5lC 
16,194,885 

6,674,657 
6,865,208 

4,202,090 
8.638,319 

7.862,632 
8,817.088 

12,144,598 
12,64  l,8au 

1,839,635 
l,3i9,903 

11,270,733 
10,620,063 

8.103,100 
6,765,603 


167766983 
16188226;! 


Barley, 
(buth.) 


14,820,473 
16,816,383 

13,035,400 
11,747,300 

2,156,969 
1,923,219 

21,901 
231,618 


1,011 


1,591,240 
2.389,450 

6,663,706 
SJM0,1<jS 

7,177,823 
4,770,316 


4,000 


44,516,955 
39,838.224 


Rye. 
ibmh.) 


8,168,7M 
8,207,856 

1,137.807 
M6l,600 

917,785 
687,650 

318.480 
1,278.887 


830 

806.600 

2S5.8O0 

1,006,404 
1,048,438 

1,102,464 
1,241,990 


7,985,666 
8,167,465 


The  extent  of  the  falling  off  in  the  VVest  is  per< 
haps  best  indicated  by  taking  the  movement  to 
Chicago.  At  that  point  we  have  the  results  for  the 
even  year,  and  the  result  is  an  aggregate  for  1902  of 
185,498,184  bushels,  as  against  245,440,273  bushels  in 
1901,  264,494,886  bushelaj  in  1900  and  293,153,516 
bushels  in  1899. 


RBOBIPTB  AT  OHIOAOO  DURING  DECEMBER  AND  SINCE  JAKOABT  1. 

December. 

reor. 

1902. 

1901. 

1800. 

1902. 

1901. 

1900. 

Wheat  bush. 

2,619  441 

8,189,691 

4,094,557 

37,951,573 

51,380,680 

89,193,298 

Corn...  bush. 

6,403  883 

3,47i5,919 

9.566,667 

60,618,677 

84.136,647 

110,863,459 

Oats... bush. 

8,875,400 

5,787,660 

7,307,306 

78.793,820 

90,632,154 

81.336,762 

Rye... bush. 

50l,«45 

442,382 

142,051 

3.169,541 

8,244,324 

1,073,701 

Barley.bush. 

2,856,017 
20,156,016 

2,993,500 

1,844,877 

14,964,678 

16,046.670 

17,8?1!,669 

Total  Kraln 

15.840,046 

82,851,448 

185,498.184 

«46,140,«73 

^64,494,886 

Flour.. bbls. 

690,704 

1,847,903 

905,192 

7,285,209 

10,213,917 

9,808,662 

Pork....  bbls. 

522 

524 

11 

8,824 

4681 

8,897 

Cutm'ts.lbs. 

17,244,019 

8.918,315 

19,903,270 

111,357,9^1 

163,15r,2'^« 

197,167,918 

Lard lbs. 

4  698,445 

';,311,499 

9.25  ■',22< 

11,256,866 

71,481,863 

60,751,915 

Live  hOKsNol        951,995 

1,030.518 

820,850 

8,396,261 

8,903,229 

8.696,084 

The  closing  lines  in  the  foregoing  table  indicate  the 
provisions  and  live-stock  movement.  From  these  it 
will  be  seen  that  the  contraction  in  the  grain  move- 
ment was  not  the  only  loss  in  tonnage  that  followed 
as  the  result  of  the  deficient  harvests  of  1901.  It  will 
be  noticed  that  only  8,396,261  head  of  hogs  were 
brought  into  Chicago  in  1902,  as  against  8,903,223  in 
1901.  Taking  the  live-stock  movement  as  a  whole  at 
Chicago,  that  is  cattle,  calves,  hogs,  sheep  and  horses, 
the  deliveries  comprised  278,100  car-loads  in  1902,  as 
against  291,741  car-loads  in  1901.  At  Omaha  the  live- 
stock deliveries  appeared  to  have  been  somewhat 
larger  than  In  1901,  but  at  the  Kansas  City  stock- 
yards the  showing  was  much  the  same  as  at  Chicago, 
deliveries  being  only  117,730  car-loads,  as  against 
134,958  car-loads. 

The  cotton  movement  at  the  South  as  measured 
by  the  receipts  at  the  Southern  outports  did  not 
greatly  vary  in  the  two  years,  though  some  of  the 
separate  ports,  notably  Galveston,  suffered  some  con- 
traction. The  shipments  overland  were  1,574,026 
bales  in  1902,  against  1,589,104  bales  in  1901,  1,737,- 
903  bales  in  190O  and  2,060,671  bales  in  1899. 

■BOEIFTS  OF  OOTTON  AT  SOIITHBRN  POBT8  IN  DEOEHBER,  AND  FBOM 
JANUABT  1  TO  DECEMBER  31,  IN  1902,  1901  AND  1900. 


Port*. 


QalTeaton.    bales 

Sabine  Pass  &c. 

HawOrleani 

Mobile 

Pemsaooia.&o 

SaTannah 

Brnniwlok,  &o 

Oliarleiton 

Port  Boyal,  &o 

Wilmington 

Waihlngton,  &o 

Norfolk 

Newport  News,  &o 


Total ... 


December. 


1902. 


262,803 

20,481 

400,433 

11,987 

18,168 

216,160 

26,518 

38.393 

206 

51,725 

57 

102,421 

2,809 


1801.        1800 


884,479 

23,886 

886,100 

29,911 

45.349 

202.011 

84,438 

65,116 

639 

44,623 

81 

79,818 

8,076 


850.998  3, 

8.868 

385. 

20,839 

38,113 

149 

18,967 

22,681 

832 

33,ei^ 

76 


68,928 

8,786 


Full  Year. 


1802. 


1,106, 
126, 

!,330, 
181, 
175, 

1.231, 
128, 
249. 

339, 

133, 
40, 


756 
265 
888 
904 
619 
770 
868 
870 
198 
376 
861 
089 
,215 


2. 


1901. 

!,21 6,661 

70.866 

278,363 

187.105 

223.936 

,813,487 

171,189 

201.831 

2,538 

265.188 

880 

464,872 

17,896 


1,204,607  1.889,732  1,112,86617.883  966  7.311,240  d.788.eei 


1800. 

1,689!567 
75,890 

i368.517 
178,389 
168,816 

1.113.914 

128,006 

278,180 

608 

S86,27« 

e» 

138,880 
51,981 


It  is  a  noteworthy  fact  that  the  improvement  in 
earnings  continued  through  all  the  months  of  the 
year.  In  February  and  March,  and  particularly  in 
the  first-mentioned  month,  exceedingly  bad  weather 
wai  encountered — the  worst  in  years — and  as  a  conse- 
quence the  gains  in  earnings  were  greatly  reduced; 
still  they  were  not  altogether  wiped  out.  Daring  the 
period  of  the  strike  the  anthracite  coal  roads  sus- 
tained very  heavy  decreases,  and  some  of  the  other 
Eastern  roads  at  this  time  also  suffered  by  reason  of 
the  fact  that  comparison  was  with  the  Pan-American 
Exposition  in  1901.  Our  industries,  however,  re- 
mained in  a  state  of  great  activity,  and  in  some  of  the 
closing  months  also  the  grain  movement  made  an 
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improved  comparison  wltn  1901.  Hence  no  Interrup 
tlon  to  the  monthly  increases  occurred.  In  fact  the 
ratio  of  gain  in  earnings  for  December  was  the  best  of 
any  month  of  the  year,  with  the  single  exception  of 
that  for  April.  It  remains  to  be  said  that,  besides 
the  strike  at  the  anthracite  mines,  the  roads  in  Vir- 
ginia and  West  Virginia  suffered  from  a  strike  of  the 
bituminous  miners;  this,  though,  while  severely  re- 
ducing the  earnings  of  the  Chesapeake  &  Ohio,  had 
no  visible  effect  on  the  Norfolk  &  Western — which, 
indeed,  gained  heavily  as  a  result  of  the  contraction 
of  the  shipments  over  the  Chesapeake  &  Ohio.  Below 
we  show  the  totals  for  each  month  of  the  year. 


Period. 

Mileage. 

Ch-oss  Earnings. 

Increase. 

P.C. 

1903. 

1901. 

1903.      1       1901. 

Miles. 

Miles. 

* 

$ 

$ 

January  (9t  roads).. 

»5,t.5d 

94.011 

57,169,120 

63,126,110 

4,043,010 

7-61 

Febr'ary  (92  roads).. 

94,914 

93,269 

60,301.694 

48.404.740 

1.896,954 

3-92 

March  (88  roads) ... . 

92,041 

90,181 

63.947,913 

50.750,067 

3.197.856 

6-30 

April  (88  roads) 

95,147 

93,696 

67,843,565 

63,093,060 

6,749,505 

11-03 

May  (84  roads) 

91.858 

90,268 

54,942,817 

50,323,090 

4,619,227 

9-18 

June  (81  roads).. 

86,554 

88,998 

60,238,278 

46,882,298 

3,355,981 

716 

July    (79  roads) 

94,718 

98,847 

61,197,348 

56,849,967 

4,347,381 

7-65 

August   (76  roads). 

90,102 

88,6  iO 

58,887,90s 

56,213,713 

2,674.198 

4-76 

Sept'ber  (73  roads). 

69,680 

8S,083 

61,854,62fl 

56,278,213 

5,376,413 

9-65 

October  (78   roads) 

91,531 

89,611 

69,104,832 

64,760,432 

4,344,400 

6-71 

November  (7t   r'ds) 

90,103 

88,251 

62,023,087 

67,988,250 

4,089,837 

0-97 

December  (80  r'ds) 

100,638 

98  801 

70,769,049 

64,416,412 

6.352,637 

9'8t; 

In  the  case  of  the  separate  roads,  thePenn8}lvanla, 
as  would  naturally  be  expected,  leads  all  others  in  the 
amount  of  gain,  its  improvement  for  the  twelve 
months  being  $17,418,900.  This  covers  merely  the 
lines  directly  operated  east  and  west  of  Pittsburgh. 
The  lines  controlled  are  not  included.  With  these 
added  on,  the  amount  of  the  improvement  for  the  12 
months  would  be  still  larger.  The  Great  Northern 
comes  next  for  amount  of  gain,  having  added  $6,350,- 
367  to  its  previous  year's  total.  The  Northern  Pacific, 
Canadian  Pacific  and  Burlington  &  Qalncy  follow 
Immediately  behind.  In  fact  the  gains  were  large 
and  general  in  all  parts  of  the  country.  We  furnish 
below  a  list  showing  all  changes,  whether  increases  or 
decreases,  exceeding  1100,000  in  amount.  It  will  be 
noticed  that  the  decreases  are  limited  to  the  few  anthra- 
cite coal  roads,  supplemented  by  those  systems  which 
Buffered  most  seriously  from  the  corn-crop  shortage. 

PBIMOIPAL  CHANGES  IN  GROSS  BABNIN08  FOB   1  2  MONTHS. 

Increase*. 

Pennsylvania  RR.t.  .$17,418,900 
Great  North'n  (4t'd8)      6,350,357 

Northern  Paolflo 5,973.217 

Canadian  Paolflo 8,652,697 


Chlo.  Burl.  &,  Qulnoy..  5,195,515 

Southern  FaolttoSy 8..  3,726,283 

Baltimore  A  Ohio 3,712,882 

Louisville  &  Nashville  3,692,206 

Union  Paoitto 3,451,958 

Southern  Railway 3,324,586 

minols  Central 3,164,196 

St.  Louis  &  San  F..  /  „  ann  Ana 

Chicago  &  E.  lllin.  \  2,870,408 

Norfolk  <h  Western 2,294,203 

N.Y.  Central 2,211,488 

Gr.  Trunfe8ys.<3r'dB).  2,091,438 

Ohio.  &  Nor.  Western,.  2,049.384 

Ohio.  Mil.  &  8t.  Paul..  2,042.832 

Atlantic  Coast  Line...  1,669,184 

Atoh.Top.&SantaFe.  1,549,416 

Wabash l,546.0f>3 

Minn.  St.  P.  AS.St.M.  1,224,948 

Central  of  Georgia 1,038,9W2 

Nash.  Chat.  A  St.  L...  1,006,137 

Lake  Shore  &  Mich.  So.  882,3;45 

Mo.  Paolflo  &  I  r.  Mt.  >  q^ho-q 

Central  Branch  ...  J  »4»,z ,  y 

Seaboard  Air  Line 798,132 

Mobile  &  Ohio 788,410 

Wisconsin  Central 776,431 

Colorado  A  Southern.  774,919 

Pere  Marquette 762,079 

Ohie.  St.  P.  Minn.  &0.  711,118 

Hooking  Valley 686.658 

Kan.  City  Southern...  671.625 

Wheeling  &  Lake  Erie  683,575 

Yazoo  &  Miss.  Valley.  663,600 

Phil.  Bait.  &  Wash....  605,300 

ErleRR 668,323 

Long  Island 512,760 

Ala.N.O.&T.  P.(3r'de)  484,917 

Oln.N.Orl.&TexasP..  47«.fc95 

Buffalo  Rooh.  &  Pitts.  422,864 

Olev.Cln.Ohlo.&St.L.  368.030 

Ohio.  IndpllB  &  LoulsY.  351.684 


Increases. 

Uo.  Kans.  ATexaa...  $S4B,989 

Denver  &  Rio  Grande  830,180 

Chicago  &  Alton 807,678 

Georgia  R.R 289,554 

Toledo  &  Ohio  Cent. . .  2»»  ,345 

Alabama  Gt.  Southern  221,656 

W.  Jersey*  Seashore.  215,100 

Terre  H.  &  Ind'poUs..  207,812 

Bangor  &  Aroostook..  201,301 

Duluth  So.  8h.  &  Atl..  192,083 

Vorthern  Central 189,';00 

Southern  Indian* 179,248 

St  LoulBVan.  &T.  H.  178,085 

ChJc.  Term'l  Transfer  172.980 

Ga.  Southern  &Fla...  163,648 

Michigan  Central 159,7.6 

Lake  Erie  &  Western..  157,150 

Chicago  June.  R'waye  124,763 

Virginia*  S   We«tein  123,761 

San  Fran.  &  No.  Pao..  123,538 

Erans  &  Terre  Haute  123,394 

lowaCentral 121,433 

Tol.  St.  L.  &  Weit 121.873 

Buffalo  >&  Susquehan.  119.928 

Atl.  Knoxv.  &  No 116,783 

Hunt'ng  &  Brond  Top  10*.«i  "^ 

Minn.  A  St.  Louis 103,719 

Detroit  Southern 100,438 


Total  (represent- 
ing 79  roailt.).. $101,019,199 

Decreases. 

Lehigh  VaUey $3,978,850 

Central  of  New  Jersey  1 ,67  5 ,8  37 

Reading: 1.3&3.917 

N.  Y.  Ont.  A  Western..  806,858 

N  Y.  Sus  &  Western.  b7i.«i5 

Texas  A  Paolflo 664,063 

N.  Y.  Chicago  A  St.  L.  3 4ft, 97 5 

Chesapeake  A  Ohio. . .  259,697 

Texas  Central 125,297 


Total  (representing 
9  roads) $9,813,109 

t  These  ligures  cover  lines  directly  operated  east  and  west  of  Pitts- 
burg and  Erie.  The  results  for  the  EMStern  lines  show  an  increase  of 
$11,333,600;  and  for  the   Western  lines  an  Inciease  of    $6,085,100. 

tThls  is  for  the  Philadelphia  &  Rrtading  Railroad  Company  only; 
the  SUo&l  A  Iron  Company  shows  a    decrease  of  j  $12,669,508. 


PBUrCIPAL  CHANQEB  IN  GROSS  BABNINGS  FOB  1  1    ITIONTIIS. 


DecreaMes. 

St.  J08.&  Grand  Isl'd..      $196,629 


Total  (representing 
1  road) $196,829 


Ft.  W.  A  Denv.  City..  *  $3C9.669 

Gulf  A  Ship  Island....  274,157 

CopperKange 157.206 

Lexington  &  Eastern  109,869 

Total   (representing 
4road8) $850,901 

To  complete  our  analysis  we  annex  the  following 
six-year  comparison  of  earnings  for  leading  roads  or 
systems,  arranged  in  groups.  With  the  comparison 
carried  back  so  far,  results  are  exceedingly  striking, 
making  due  allowance  lor  the  additions  to  length  of 
road  which  have  occurred  in  the  intervaU,  We  may 
take  for  illustration  merely  two  especially  conspicuous 
cases.  The  Atchison  Topeka  &  Santa  Fe  in  1902 
earned  159,953,878  gross;  in  1897  this  system's  total 
was  only  136,506,789.  The  Great  Northern  earned 
$40,205,622  in  1902,  as  against  $20,747,424  in  1897. 

BABNINQB  OF  SOnPHBBN  OBODP. 


Fear. 

4.1abama  Qt.  So. 
Cent,  of  Oeorgla. 
0tie8ap.&  Ohio.. 
01n.N.O.4Tei.P. 
CaonUv.  &  Nashy.. 
tfobile&Ohio.... 
efash.Chat.&  8t.L. 
Norfolk  &  Vff>Bt.d 
ionthem  Ry. 

Memphis  Dlv. 

8t.  Louis  Dl7 
Tazoo  AMlss.Val 

Total.. 


:} 


1802. 

$~ 

2.57<i.468 
H,362,9T6 
15.684,626 
5.gl],799 
83,0.  9,0(4 
te.»81,818 
•8,688,0«11 
18,9ie,718 

40,039,113 

6,996,108 


1901. 


$ 

8,264,802 
7,823,294 
15,fr9*,233 
5,835,104 
i9.338,819 
t6,l'3,408 
•7.6gl.8?4 
16,624,516 

36,708,627 

6,863,30f 


1900. 


1899. 


2.088,148 
6,673,2-6 
1«,490,74( 
4,9Se,6l( 
27,471.77a 
t6,014.fj50 
•7,390,466 
15,381,41(1 

33,466,211 

6,600.162 


1,998.666 
5,781,C4f> 
12,619,48f^ 
4,8i5,751 
26,001, 
t5,582,70l- 
•6,t74,26i 
12,823,027 


J  29i7; 312 
U,618,01) 

6,139,712 


47011861133784884  123362283  11253B070  100408882189.413,564 


1898 


t 

1,756,493 

5,617,764 
ll,999,4»l 

4,658,9S4 
lCe(ii2,808,e3 
+  ♦,391,421 

6934.207 
11,404,47£ 


a6.460,973la0, 
1,566,130 


4,821,807 


1897. 


1 

6 
11, 

3. 
t20, 

4. 

6, 
10. 


t 

651,960 
483,647 
397.419 
869,112 
853,203 
012,706 
460,927 
892^268 


,649,394 
1,464,678 


3,848,463 


•  Includes  Pad  &  Memphis  r>iv.  In  these  years  and  for  last  sis  inos.  of  1899. 

6  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses 
The  figures  for  1902,  for  1901  and  for  the  last  half  of  1900  are  given  on  this  babls 

fi.iVKNIN08  UI'    TRUNK    blNStt. 


Tear. 

Bal.&  0..t 
B.&O.S.W 

C.C.C.&StL 
Peo.&Bast 

Erie 

a.T.of  Can. 
Qr.T.West 
D.G.H.&M 

L.Sh.&M.S. 

M.C.&  C.So. 

S.Y.C.&Si 

Penn.,  east 
ofP.  &B. 

Wabash.... 

Total. 


1802. 


1801. 


^o6'i  70,7  00*53,067 ,818 


18,976,576 

2.814,703 

41.669.837 

> 31046497 

30  156,0C0 
18,660,000 
71,844,962 

all£6e3285 
19,934,316 


18.e08.646 

2,806,086 

41,090,909 

88,864,059 

20.872,675 
18.490,274 
69,788,474 

al01828795 
18,388,262 


404,414,285  381,631,847  .■'P6,lti7,.'g>-  29P,""0.67 


1900. 


43,318.81(1 

17,402,693 

2,404,04k 

37,873,lBc. 

S,7,Bie,38f 

26,466,614 
18,730,18  i 
60,584,08t 

85,575,812 
16,895, 7a> 


1899. 


1898. 


38,248,271 

16,612,82 
a,082,C7r 
36,800,4  0« 
f  21809875' 
]  3,663.75. 
i  1,006,644 
23,t' 13,94 
15.504,062 
52.162,04-; 

72,922,711 
16,643,95.1 


( 28374,989 
\  7,116,804 
14,682,t01 

1,910,014 
32,808,010 
19,52B,«3it 

3,660,303 

942,218 

20,75^,683 

14,C46,14d 

47.010.809 

66,803.612 
13,793,507 


1897. 


£6,163,177 

6,466,972 

13,848,631 

1,760,085 

33,137,072 

19,484,489 

3,083.197 

9i8,758 

20,287,722 

13,697,839 

46,730.327 

64,223,012 
18,206,206 


270,215,237  262,06fl.725 


t  After  .July  l  in  laOl  and  1902  includes  Pittsburg  &  Western,  &c. 

a  Buflalo  &  Allegheny  Valley  Division  included  in  l9  2  and  i90L 

T  Boston  &  Albauv  included  In  19u2,  in  iwOl  and  from  July  1, 1900,  the  Beech 

Creek  RR.  and  :De  Wallklll  Valley  RR.  for  all  the  years,  und  the  Fall  Brook 

system  after  May  1,  189«. 

BABNINGS  OF  SOUTHWESTERN  GBOTTP. 


Fear. 

Atch.T.&S.F. 
Oen.AH.Ur.  > 
B.Gr.  W..) 
lnt.*Gt.  No.. 
Mo.  K.  i(  Tex 
Ho.P.41r.Mt 
it.  L.  &8.  Fr. 

K.C.  F.S.AM. 

F.W.&R.Gr. 
Jt.li.  eouthw 
South'n  Pac. 
Texas  A  Pao. 

Total 


CJnlon  Pao... 
Ore.RR.A  N. 
Oreg.  Sh.  L.. 

Total 


1902. 


58.153.878 

17,168,t01 

5,184,081 
16,709,897 
37,605,687} 

(22751315 

7,281,910 
85,849.9l( 
ll,205,87f' 

263.614,887 


1901. 

7 

58,404.482 

16,81 8,''2) 

5,148  C9J 
16,363,90- 
36,660,358 

20,774,007 

7,866,00J 
87,123,627 
11,76^941 


255.469.011 


4(0Se848    45,834.890 


312,701.1  W  301 .0P3.01 1 


UOO. 

t 

<  9,977,31 
I  1103-165 
(  4,799,23 
4,4.7,115 
13,495,S0; 
32,292,28 

16,522,087 

6,B65,85» 

71.679,98-: 

9.761,121 

280.447.9a»^ 
41,853,36^ 


>!62,80',-i7i 


1888. 


1898. 


t 

43,289, 

9,714, 

3,887, 

4,17  7. 

12,204 

-as  342, 

(  7,'»74, 

?  6,338, 

(     497, 

5,f^45 

64.i-57, 

8,800, 


34V 

'Z 
684 
7'- 2 


634 

2  9 
l(r5 


196,07  o.eo  I 


37.037,923 


iS'.'O-*  5'3i 


89,876,970 
8.7,0.388 
3.888,802 
3990,201 
ll.^50.i;6» 
874   8  0.2  782 
■;4o|  6,983,097 
4,884,21.8 
651,73s 
5,''46,173 
58,025,778 
8,007,:Oj- 


1887. 

»    ~ 

36,6C6.769 
7.651,123 
2,874,225 
3.654.433 

11,973.786 

25,932.822 

6,482.147 

4,814,223 

<  82,830 

4.813.186 

84,066.786 
7,689,649 


179£669J  0167,070,466 


BABNINQ.S  OF  ASTHBACITE  COAX.  GBOUP. 


Year. 


1G08. 


1801. 


190O. 


Cent.  N.  ,1.    16,107,f61 


16,783,49- 


$ 

16,738  I 


4*- 


L.Val.  RR  +  t23.174,5U  t27,153.884,t 23,019,282 
N.Y.O.&W.  6,057,16-'  6,t'64,02«i  4.e36.16i 
N.Y.S.&W.,  2,124,8-0  2,79e,19f|  2,£26,10- 
Ph,&Read+    SS.OW.OSPl   28,473,871'.:   27,137,801' 

Total . 


1899. 


\^0^. 


9 

14,810,00 

t22,e59.l81 

4,8  8,93-.2 

2,607,361 

21,749,87- 


12,558,241 

*1P.742,=38 

3,-77,r90 

2,32?,3vl 


1897. 


12.664.291 

il9,559,l«7 

3,P50,27» 

2,267.618 


73,554,2821  e2,071,859i   73,082,69hl  6».70.*.33- 


22,09^.150    81.-2»4,ire6 
6.MW2,e-i3|   59,726,216 


tThese  are  the  earnings  of  the  railroad  company  only;  results  of  coal-min.n» 
operations  are  not  included  in  any  of  the  years.  ..       .^      •      , 

t  Tlie  totals  for  the  veats  from  l!->.»7  to  iiWO,  inclusive,  are  for  the  tivelre 
mouths  to  Nov.  KO,  and  do  not  inclulo  e  irnlng.'J  of  toe  water  lines  or  income 
from  invesimen  s;  for  the  veafs  lv»oi  and  I'.K)!  results  are  tor  the  calen.^aryear 
ending  December  31,  and  arelnoiu>iveof  result*  fvr  ihe  Wiiter  lines  dun na  the 
first  six  luonihs  and  Inclueive  also  of  income  from  investmeats  for  the  whole 
twelve  months. 
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BABKINOB  OF  MIDDLB  AND  KIDDLB  WB8TBKN  ROADS. 


•  Year. 


Ann  Arbor 

Bnff.Rooh.&  PlttB 
CtaloaRO  &  Bast  111. 
ChloJnd.A  Loulsv. 
BTansy.&  Terre  H 
HooklnK  Valley... 
lUlnota  Central  t. 
Lake  Brie  &  West. 
Pere  Marqaette... 
St.  I,.  Van.  &  T.  H. 
IPol.  &  Ohio  Cent. . 
Tol.  Peo.  &  West. 
Tol.8t.Ii.  &  West. 
Wheel.  &L.  Brie. 
Olev.  Can.  A  BA 


Total. 


1902. 

IfiOl. 

1900. 

t 

t 

» 

1.89^672 

1,832,646 

1,781,601 

8,678.695 

6,255,731 

5.689,600 

6,865,550 

6,936,634 

6,3a3,r47 

4,760,065 

4,898,871 

4,189,92t' 

1,584,818 

1,461,261- 

1,117.819 

5,604,331 

4,917,668 

4,709,788 

12,24  tt.QSe 

S»,«78,790 

14.667,703 

4,6e0,36^ 

4,638,204 

«,884,7H0 

9,808,21(1 

9,136,161 

8,a96,lll 

2,244,625 

2,068,540 

1,986,883 

8,977,14. 

2,753,896 

2,633,972 

1,164,894 

1,166,508 

1.119,528 

2,624,66t 

8,708,192 

1,989,416 

3869,040 

8,195,466 

2,901,504 

97,288  057 

89,426,860 

80,738,876 

1899. 

$ 

1,656,968 
4,074,680 
4,888,073 
3,868,981 
1,406,0157 
3,581,677 
30,095,898 
3,787,301 
7,380,789 
1,854,179 
2,044,025 
1,088,379 
1,971,400 

3,487,23L 
70,109,482 


1898. 

i 

l,4f  8,541 
8,811,729 
4,863,110 
8,823,607 
1,201,451 
2,701,086 

27,630,274 
8,467.879 

t6,585,241 

1,727,521 

1,871,635 

976,968 

2,119.158 

(  1478,187 

t   713,121 

83,502,00^ 


1697. 

» 

1,314,191 
3.452,098 
4,148,209 
3,300,654 
1,131,483 
2,538,600 

84,788,995 
3,439,897 

+6.761,687 
1,610,827 
1,782,621 
941.172 
2,244,818 
1,193,676 
667,315 

53,074,536 


t  These  figures  are  simply  the  totals  of  the  Chicago  &  West  Michigan,  De- 
troit Orand  Rapids  &  Western  and  Flint  4  Pere  Marquette  combined. 
*  ResQltB  on  Yazoo  Branch  are  not  Included  after  1897. 

■ABN1N08  OF  NORTHWESTERN  AND  NORTH  PACIFIC  OBOtJP. 


Tear. 


Canadian  Pacific. 
Chic.Burl.&Quln. 
Oklo.Gt.  West... 
Chlo.Mil.&3t.P.. 
Chic.  &-North  W 
Chi.  St.  P.M.  &0.. 
DnlnthS.S.&Atl. 
at.  North,  system 

Iowa  Central 

Mlnn.&  St.  Louis. 
M.8t.P.&8.S.M. 
North.  Paoiflc.b ) 
Bt.Panl&Dnl.J 
Bt.Jos.&Gr.  Isl.. 
Wisconsin  Cent'l. 


Total. 


1902. 

$ 

40.130.406 

57.862.6T4 

7.494,7e9 

46,404.839 

47,571,413 

11,907,621 

2,741,04« 

t40,205,622 

2,518,199 

3,576,948 

6,825,377 

44,707,678 

♦1,240,323 
6,407,486 

318,684,299 


1901. 

"»  ~ 

34,487,70t« 

52,067,189 

7,438,76^ 

44,362,007 

45,522,089 

11,196,403 

2,5tP.C6B 

*33865285 

8,396,777 

3,473,224 

5,600,42^ 

38,734,461 

1.4S6.952 
5,631,t55 

288731204 


1900. 

t 

30.462,839 

49,489,161 

6.882,019 

41,691,69i- 

48,538,433 

10.«41,99fi 

8,657,973 

t 28891774 

1,228.376 

2,9T1,16>- 

4,703,04i 

32267661 ( 

1,353.039 
5,344,481 


1899. 

i9.a?0,087 

45,688,908 

a,3-!9.316 

10,666,03: 

41,437,10J 

10,488.814 

2,407.43H 

*«71(62668 

2,294,635 

2,806,521 

4.669,03k 

J8,9U1.062 

1,916,477 

1,S6»,58€ 

5,636,80r 


1898. 

< 

«6,138,976 
48,168,944 

6,5««,5U 
36,089.734 
87.151,01? 

9,690,9fl.'' 

i,8ai,8oe 

tJ4538498 
2.017,987 
2,848,888 
4.263,141 

!«,868.8f9 
1,690,12*' 
1,225,089 
4,988.694 


260618454  250853912  226799670  201757202 


1897. 

1 

14.049,634 

89,890,865 

5,078.890 

»8,178,7e6 

88,474,068 

8.652,793 

1,591,115 

J0,747,434 

1,788,587 

2,15^,985 

8,899,641 

41,020,532 

1.613,217 

1,162,764 

4,512,381 


b  Includes  proprietary  lines  in  1902, 1901, 1900, 1899  and  1898. 
i  Includes  the  earnings  of  Spokane  Falls  &  Northern  for  the  eitlre  twelve 
months  in  1902, 1901.  IfeOO  and  1899,  and  from  July  1  in  1898. 
•  Figures  for  Dec,  1902,  not  reported;  taken  same  as  last  year. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  DECEMBER  31. 


Name  of  Eoad. 


Alabama  Gt.  Southern. . 
Ala.  N.  O.  <fe  Tex.  Pao.— 

N.  O.  &  Northeast'n... 

Alabama  &  Viokab'g. . 

VioksburK  Shr.  &  Pao. 

Annap.  Wash.  &  Bait 

Ann  Arbor 

Atoh.  Top.  &  Santa  Fe  . . 
Atl.  Knoxv.  &  North'n. 
Atlantic  &  Birmingham 

Atlantic  Coai^t  Lice 

Bait.  &  An.  Sh.Llne 

Baltimore  &  Ohio ) 

Bait.  &  Ohio  So'w'n  5 

Bangor&  Aroostook 

Bath  &  Hammondsport 

Bellefonte  <  antral 

Boston  Rev.  B.  <&  Lynn. 
Buff.  Koch.  <fe  PittsDurg. 
Bufialo  &  SusoLuehanna, 

Oanadlan  Pacific 

Oane  Belt 

Central  of  Georgia 

Central  of  New  Jersey.. 

Ohateaugay 

Chattanooga  Bouthern. 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chic.  Burl.  &  Quinoy 

Ohlc.  Great  Western 

Chic.  Ind.  &  Loulsv 

Chic.  Junction  Railway 
Chic.  Mllw.  A  St.  Paul.. 
Chicago  &  North  West. 
Chic.  8t.  P.  Min.  &  Cm. . 
Chic.  Term'l  Transfer . 
Oln.  New  Orl.&Tex.Pao. 
dev.  Cln.  Chic.  &  St.  L. . 

Peoria  <fe  Eastern 

Colorado  &  Southern. . . 
Denv.  <te  Rio  Grande.. ) 

Rio  Grande  Western  s 

Detroit  &  Mackinac 

Detroit  Southern 

Dul.  So.  Shore  &  Atl.... 

Erie 

Evansv.  &  Indianapolis. 
Evansv.  &  Terre  Haute. 
Fairchild&  No.  East... 
FarmvlUe  &  Powhattan 

Georgia 

Ga.  Southern  &  Florida. 

Gila  VaLGlobe&No 

Grand  Trunk... 

Gr.  Trunk  Western, 

Det.  Gr.  H.  A  Mllw 
areatNo.  St.r.M.  &  M. ) 

East'n  of  Minnesota  5 

Montana  Central 

Hocking  Valley 


1902. 


■•1 

7..} 


2,576.458 

2,133,i38 

1,056,144 

1,191.082 

83,415 

1.898.572 

59,953,878 

662,014 

194,727 

13,732,279 

111,370 

56,770,700 

1,759,230 

31,922 

58,36:1 

506,464 

6,678,59^ 

908,047 

40,120,40(1 

209,223 

8,362.276 

15,107,661 

265,898 

110,706 

15,634,526 

9,509,166 

57,262,6/4 

7,494,769 

4,760,055 

2,074,480 

46,404,639 

47,571,413 

11,907,621 

1,895.476 

5,811,709 

18,976,576 

2,614,70b 

0,920,459 

17.168,801 

894,699 

1,296,802 

2.741,049 

41,659,237 

363,011 

1,584,619 

40,»37 

79.415 

2,151,937 

1,387,657 

338,454 

31,045,497 

38,263,760 

1,941,862 
5,604,321 


1901. 


Increase. 


2,354,802 

1.952,725 

984,99^ 

958,524 

77,034 

1.832,545 

58,404,462 

645,a3'-^ 

108,933 

12.C63.095 

100,292 

53,067,818 

1,557,93P 

.^4.211 

S2,006 

442,60»< 

6,255,731 

788,119 

34,467,70.-i 

125,009 

7.323,294 

16,783,498 

250,029 

87,950 

15,894,223 

9,201.488 

52,067,169 

7,438,768 

4,398,371 

1,949,717 

44,362,007 

45,522,029 

11,196,403 

1,522,896 

5,335,104 

18,608,546 

2.606.035 

5,145,540 

16,848.621 

863.038 

1,196,379 

2,54.H,96(d 

41,090.909 

315,385 

1,461,265 

36,214 

66,594 

1,912.383 

1,224,009 

369,924 

28,954,059 

31,923,936 

1,931.329 
4,917,663 


221,856 

180,713 

71,146 

233,05f 

6,38) 

66,027 

l,549,4l«- 

116,782 

85,794 

1,669,184 

11,078 

3,712,883 

201,301 


6,3bli 

63.856 

428,864 

119,928 

5,652,61*7 

*4,214 

1.088,982 


16,864 
22,756 


DeereoBt 


$ 


2,289 


1,675,837 


307.678 

5,195,516 

56,001 

361.684 

124,768 

2.042.832 

2,049,384 

711,118 

172,580 

476,690 

368,030 

8,668 

774,919 

320,180 

31,661 
100,423 
192,083 
568,3«8 

47,e2t> 

123,354 

4,723 

13,821 
239.554 
163,548 


259,697 


2,091,438 

6,339,824 

10,533 
686,658 


21,470 


Mame  of  Road, 


Hunt'gdon'A  Broad  Top 

Illinois  Central 

Illinois  Southern..., 

Ind'a  Illinois  &  Iowa... 
int.  <fe  Great  Northern. . 

Iowa  Central 

Iron  Railway 

Kanawha  &  Michigan.  . 
Kansas  City  Southern.. 
L*ke  Erie  &  Western. . . 
Lake  Shore  *  Mich.  So. 

Lehigh  Valley  RR 

Long  Island  RR 

Louisville  &  Nashville.. 
IMacon  &  Birmingham.. 

Manlstique 

Michigan  Central 

Mlllen  &  Southwest 

Mineral  Range 

Minneapolis  &  St.  Louie 
Minn.  St.  P.&  S.  Ste.  M.. 

Mo.  Kan.  &  Texas 

Mo.  Pacific  <fe  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  &  K.  City. 

Moblle&Ohlo 

Nash V.  Chat.  &  St.  Lt-. 

Nev.-Oal.-Oregon 

Nevada  Central 

N.  Y.  Cent.&  Hud.  Rlv.  t. 
N.T.  Chic.  &  St.  Louis.. 
N.Y.Ontario  &  West'n.. 

N.  Y.  &  Ottawa 

N.  Y.  Susq.  &  West 

Norfolk  &  Western 

Northern  Central 

Sorthem  PaolflcU 

North  Shore  (C»l.) 

Pennsylv.— E.  P.  &Etie 

West  P.  &  Erie 

Pere  Marquette 

Pbila.  Bait.  &  Wash 

Reading  Company 

Klo  Grande  Southern. . . 
8t.  Louis  &  San  Fran  .  ) 

Ohio.  &  East'n  Illln.  5 
St.  Louis  Southwestern . 
St.  Louis  Vand.  &  T.  H. 
San  Ant.  &  Aran.  Pass.. 
San  Fran.  &  No.  Pacific 

Seaboard  Air  Line 

Southern  Indiana 

Southern  Pacific  System 

Souihern  Railway 

T.  Haute  <fe  Indlanap. .. 
Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  &  Pacific 

Texas  Sab.  Val.  &  N.  W. 
Toledo  <fe  Ohio  Central. . 
Toledo  Peoria  &  West'n . 
Tol.  St.  L.  &  Western.... 
Toronto  Ham.  &  Bull... 

Union  Pacific 

Virginia  &  Southwest.. 

Wabash 

W.  Jersey  &  Seashore. . . 
Wheeling  &  Lake  Erie ) 

Clev.  Canton* So...  5 

Wisconsin  Central 

Wrights  ville  &  TenniUe 
Yazoo  <&  Miss.  Valley.. 

Total  (128  roads)... 
Increase  (6'39  p.  c.)  — 
Miles  of  road  Deo.  31.. 

Mexican  Roads— 
Interooeanio  (Mex.>.... 

Mexican  Central* 

Mexican  Inter.... 

Mexican  Railway 

Mexican  Southern 

National  RB.  of  Mex... 


1902. 


1901. 


860,246 

42,242,986 

144,716 

1,682,989 

6,184,061 

2,618,199 

84,097 

1.063,531 

6,107,4,^8 

4,690,364 

30,15.'i,000 

23,174,514 

6,019,694 

3»,02&.O24 

141.767 

104,558 

18,660,000 

44,312 

568,411 

3,576,943 

6,825,377 

16,709.897 

86,419,619 

1,086,018 

11201.921 

6.961,818 

8.688,021 

181,660 

39,487 

71,944,962 

7,189,509 

5,057.168 

109,221 

2,124,880 

18,918.718 

8,4  56,748 

44,707,678 

524.223 

112,663,«95 

59,430,837 

9.898,240 

12,396,849 

28,090,059 

588,759 

29,689,541 

7,281.910 

2.244.626 

2,548.174 

1,22».564 

12,143,802 

743.651 

85,849,910 

40,033,113 

1,797.208 

557,135 

567,784 

11,205,878 

158,200 

2,977,141 

1,164,394 

2,824,666 

466.325 

49,086,848 

535,662 

19,934,315 

3,893,768 

3,869,040 

6.407,486 

162.739 

6,995.908 


754,633 

39,078,790 

125,691 

1,634,316 

5,148,093 

2,396,777 

72,879 

1,019,577 

5,435,838 

4,533,204 

29,272.676 

27,153,364 

5.606,934 

29,336.819 

117,474 

93.462 

18,490,274 

40,259 

578.623 

8,473,224 

5.600,429 

16.363,908 

85,352,816 

1.307,54i 

11152,179 

6.173,408 

7,681,884 

165,369 

37,737 

69,733.474 

7,485,484 

5,864,026 

102,260 

2,796,496 

16,624.515 

8,26 ',0«8 

38,734,461 

474.401 

101,329,79f 

53,315,43" 

9,136,16) 

11,791,549 

29,473,976 

556,010 

26,819,133 

7,866,004 

2,068,540 

2,554.819 

l,099,02t 

11,345,670 

564,403 

82,123,62': 

36,708.527 

1,539,896 

554,462 

698.081 

11,769,941 

155,000 

2,753,896 

1,165,502 

2,703,192 

462,283 

45,634,890 

411,901 

18,388,262 

3.678,658 

3,195,465 

5,631,055 

144,684 

6,352,808 


Increast. 


105,613 

3,164,196 

19,024 

48,673 

35.968 

121.422 

11.218 

43,954 

671,625 

157.150 

882,325 


512,760 

3,692,205 

24,293 

11,096 

159,726 

4,053 


3,978,850 


103.719 
1,224,948 

345.989 
1,066,808 


49,742 

788,410 

1,006.137 

26.29) 

1,700 

2,211,488 


Dtereate , 


10,212 


221,524 


6.961 

2,294,203 

189,700 

5,978.81- 

49,822 

11,333,600 

6,085,400 

762,079 

605,300 


1,532,233,221 
168,019 


114,796,475 

•zl.027,458 

6.543,161 

2,575.900 

476.125 

9,149,097 


32,749 
2,870,408 

176,685 


845,975 
806,858 

671,615 


1,388,917 


123.5Z8 

798,132 

179,248 

3,726,283 

3,324,586 

207.812 

2,673 


84,094 
"6,645 


1,440,234,003 


165,300 


114,182,662 

17.476,704 

5,960,824 

2,150,000 

409,056 

7,632,909 


3,200 

223,245 

8,892 

121,373 

4,042 

3,461,968 

123,761 

1,546.053 

215,100 

663,578 

776,431 

18,055 

648,600 


102157561 
91,999,218 
2,719 


613,813 

3.550,664 

582,337 

426,900 

67,069 

1,516,188 


125,297 
564,063 


10,158,343 


• 


*  The  Monterey  &  Mexican  Gulf  Is  Inolnded  from  March  1, 1902,  bat 
for  no  part  of  1901. 
t  Includes  Paducah  &  Memphis  Division  in  both  years, 
t  Boston  &  Albany  included  In  both  years. 
U  Figures  are  to  December  27  in  both  years. 
y  These  figures  are  down  to  the  end  of  the  third  week  of  Deo.  only. 
!l  Inoludee  proprietary  roads  in  both  years. 

ROADS  REPORTING  FOR  ELEVEN  MONTHS. 


Jan.  1  to  Nov.  30. 

1902. 

1901. 

Increase, 

Decr'se. 

$ 

$ 

$ 

* 

Bellalre  Zanes.&Cin 

174,287 

160,647 

13,590 

Bridgton&  S»coRiv 

40,164 

38,02« 

2.136 

Colnmb.  Newb.  &L. 

171,699 

168,348 

13,351 

Copper  R»nge 

276,675 

119.469 

187,206 

...-■> 

Cornwall  t 

84,250 

101,498 

17,248 

Cornwall  <fe  Lebanon 

267,729 

318.885 

61,156 

Cumberland  Valley. 

1,112,648 

1,014,375 

98.273 

Ft.  W.  &  Denv.  City 

2,265,671 

1,956,002 

309,669 

Gulf  &  Ship  Island.. 

1,413,022 

1,138.865 

274,157 

Lexington  &  East.. 

460,034 

350,165 

109,869 

Louie. Hend.&  8t.L. 

681,879 

632,916 

48,963 

.*...■ 

Manlitee  &  Gr.  Rap 

110,607 

124,224 

13,617 

Manistee  &  No.Eaet. 

309,142 

311,519 

2,377 

Pine  Bluflf  &  Ark.  R. 

29,626 

27.787 

1,83*9 

>>>>■•• 

Richm.  Fred  &  Pot. 

1,117,031 

1,021,554 

95,477 

>....> 

Rio  Grande  J  unct'n 

526,494 

531,788 

5,294 

St.  Joe.  &  Gr.  Island 

1,1*6  265 

1,332.894 

•->>«>*• 

196,639 

St.Louis&No.  Ark.t 

184.914 

146,371 

88,543 

W'msp't  &  No  Br'ch 

140,524 

121,667 

18,857 

.■■■■« 

Total  (19  roads). 

10,492,611 

9,607,002 

1,181,930 

296,321 

Increase  (9-23  p.  c.) 

885,609 

Miles  road  Dec.  31. 

2,376 

2,34'i 

t  These  figures  are^for  ten  months  to  Oct.  81. 
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BOSTON,    PHILADELPHIA,    NEW    YORK,    BROOKLYN    AND    ST.    LOUIS. 


We  furnish  below  complete  coinparntive  stateiricnts  of  the  condition  of  all  the  trust  companies  in  Boston, 
Philadelphia,  New  York  and  St.  Louis.  This  is  in  continuation  of  a  practice  begun  twelve  months  ago.  The 
statements  occupy  altogether  thirteen  pages. 

Ko  one  needs  to  be  told  that  the  trust  companies  have  become  an  exce(;dinglj  important  body  of  financial 
institutions;  nor  yet  that  their  operations  have  risen  to  great  magnitude,  and  are  assuming  steadily  increasing 
prominence  in  the  financial  world.  An  a  matter  of  fact  the  growth  and  expansion  of  these  institutions  has  been 
one  of  the  most  noteworthy  features  of  recent  times.  For  these  reasons  the  compilations  we  present  ought  to 
be  interesting  for  present  study  as  well  as  useful  for  reference. 

The  dates  selected  for  comparison  are  December  31  1902,  June  30  1902  and  December  31  1901.  In  the 
case  of  the  New  York  companies  the  returns  are  uniformly  of  these  dates.  In  the  case  of  the  Boston,  the 
Philadelphia  and  the  St.  Louis  companies  we  have  sought  to  get  figures  for  the  same  dates  and  have  quite 
largely  succeeded.  As,  however,  the  fiscal  periods  of  these  companies  do  not  all  correspond  with  those  dates, 
and  no  returns  for  those  dates  are  required  by  the  State  authorities,  two  or  three  of  the  Boston  companies  and 
a  number  of  the  Philadelphia  and  St.  Louis  companies  have  not  found  it  convenient  to  compile  statistics  to 
December  31,  but  have  furnished  instead  the  latest  complete  figures  available — usually  either  November  30 
or  October  31. 

Boston   Companies. 


ADAMS  TRUST  CO.*  (BOSTON). 
RE80DRCES—  Dec.  31 ,  '02. 

stocks  and  bonds $3.'4,921 

Loans  on  collateral 1,599,900 

Cash  on  hand  18,(581 

Cash  on  deposit 489,044 

Other  assets 737,597 


Total $3,200,143 

JjIABrHTIES  — 

Capital  stock. $1,000,000 

Surplus  ^md  250,000 

Undivided  profits 28,372 

General  deposits  payable  on  demand 1,751,271 

Other  liabilities 170,500 


Total 

*  Opened  for  business  October  21, 1902. 


$3,200,143 


AMERICAN  LOAN  8e  TRUST   CO.  (BOSTON). 


Resources-  .Tan.  1, '03. 

Railroad  and  other  bonds $1,804,587 

Time  loans  on  collateral 4,583,090 

Demand  loans  on  collateral...     2,506,611 
Cash  on  hand  and  in  banks...      1,757,308 


July  1. '02. 

$1,486,584 
5.416.684 
2,913,038 
2,414,238 


Jak.  1,'02. 

$1,225,920 
S.OI.^.SIS 
3,069,373 
1,370,146 


Total 

Liabilities— 

Capital  stock $1,000,000 

Surjilusfund 1,000,000 

Undivided  profits 318,833 

General  deposits  payable  on 

demand 8,332,763 


$10,651,596    $12,230,544     $10,678,782 


$1,000,000 

1,000,000 

219,206 


$1,000,000 

1,000,000 

119,585 


10,011,338        8,559,197 


Total $10,651,596    $12,230,544    $10,678,782 

Note— Company  declared  7%  on  its  stock  in  1902  and  6%  In  1901. 
Rate  of  interest  on  deposits  of  $500  and  over  Is  2%. 


BAY  STATE  TRUST  CO.  (BOSTON). 


RE80CRCES—  Jan.  5,  '03. 

Time  loans $2,477,888 

Domaud  loans 737,950 

Massachusetts  bonds. 200,000 

Other  bonds 591.835 

Real  estate 250,000 

Cash  In  office  and  banks 1,157,917 

TotaL $5,415,590 

Liabilities— 

Capital  stock $500,000 

Surplus  fund. 300,000 

Earnings  undivided 49,948 

Deposits 4,565,642 


JimE30,'02. 
$2,936,804 
467,425 
200,000 
549,690 
250,000 
665,412 


DEC.  31, '01. 
$3,169,402 
318.875 
200.000 
283,500 
150,000 
753,759 


$5,069,331   $4,875,536 


$500,000 

250,000 

68.810 

4,250,521 


$400,000 
100,000 
198,661 

4,176,875 


Total $5,415,590      $5,069,331     $4,875,536 

Note.— Company  paid  5%  on  its  stock  in  both  1902  and  1901,    Rate 
Of  interest  on  deposits  Is  2%. 

BEACON  TRUST  CO.  (BOSTON). 

Resources—  Dec.  31, '02. 

Real  estate  mortgages $312,115 

Stocks  and  bonds 171,516 

Loans  on  collateral 1,521,626 

Cash  on  hand 36,941 

Cash  on  deposit 144,602 

Total $2,186,800 

Liabilities— 

Capital  stock $300,000 

Surplus 120,000 

Undivided  profits 

General  deposits  payable  on 

demand 1,766,800 

Total $2,186,800 

Statistics  for  Calendar  Year- 

Gross  profits  for  year 

Interest    credited    depositors    during 

year. 

Expenses  of  institution  same  period ... 
Amount  of  dividends  on  company's 

stock 

Amount  deposits  receiving  interest.... 
Rate  of  iulerest  paid  ou  deposits 


June30,'02. 

$272,352 

1«3,410 

1,390,472 

43,662 

231,725 

Dec.  31, '01. 

$250,000 

125,000 

1,460,000 

41,000 

254,000 

$2,101,661 

$2,130,000 

$300,000 

$300,000 

120,000 

106,000 

1,681,651 

1,724,000 

$2,101,651 

$2,130,000 

1902. 
$120,121 

1901. 
$94,285 

32,238 
26,319 

28,284 
22,422 

(6%)18.000  (6%)18,000 
All.       AU. 
2%       2  % 

BOSTON  SAFE  DEPOSIT  &  TRUST  (BOSTON). 


Resources—  Dec  31, '02. 

Massachusetts  bonds  at  par. . .      $550,000 

City  bonds  at  par 240,000 

Railroad  bonds  at  par 625,000 

Loans 10,227,715 

Cash  in  office 59.'5,396 

Cash  in  bank8,in  Boston  &  N.  Y.     2,006,703 


June30,'02. 

$650,000 

240,000 

625,000 

11,199,097 

567,443 

1,877,365 


Dec.  31, '01. 

$500,000 

240,000 

675,000 

10,834.243 

603,632 

1,901,994 


Total $14,244,814    $15,158,905    $14,754,869 


Trust  department  (additional)  $7,968,798 
Liabilities— 

Capital  stock $1,000,000 

Surplus  fund. 1,500,000 

Profit  andloss 350,489 

Deposits.!!!!  I.' .'.'."." .".'.'.".. ".".'."I.".'  11,394,325 


$7,911,689      $7,770,317 


Total $14,244,814 

Trust  department  (additional)  $7,968,798 


$1,000,000 

1,000  000 

745,371 

15,000 

12,398,534 

$15,158,905 
$7,911,689 

CITY    TRUST    CO.*    (BOSTON). 
Resources-  Dec.  3l,'02. 

Massachusetts  bonds $317,625 

Other  bonds  and  stocks 1,476,418 

Collateral  loans 3,325,619 

Personal  loans 1,3"'2,499 

Cash  on  hand  and  in  banks 1,994,272 

Total $8,496,433 

Liabilities- 

Capita!  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 96,771 

Deposits 6,399,642 


$1,000,000 

1,000,000 

645,774 

12',i09!695 

$14,7.'=  4,869 
$7,770,317 


June3O,'02. 

$212,950 

662,874 

3,246,495 

2,206,^74 

1,424,068 


$7,753,261 

$1,000,000 

1,000,000 

45.005 

5,708,256 


Total S8, 490,433      $7,753,261 

Note— Company  allows  2%  Interest  per  annum  on  balances  of  $500 
or  over.       *  Commenced  business  February  10,  1902. 

COLUMBIA  TRUST  CO.  (BOSTON). 

Resources— Dec.  31,  1902  City  bonds,  $10,000;  loans.  .$359,515; 
real  estate,  furniture,  etc.,  $7,095;  safe  deposit  vaults,  $7,400;  cash  in 
office,  $28,097;  cash  in  banks,  $79,315;  total.  .$491,422. 

Liabilities— Capital  stock,  $100,000;  surplus  and  profits,  $27,540; 
deposits,  $363,882;  total,  $491,422. 


FEDERAL  TRUST  CO.  (BOSTON) 
Dec.  31, '02.    JUNE30.02. 


Resources— 

Real  estate  mortgages $249,569 

Stocks  and  bonds 297,987 

Loans 2,178,415 

Furniture  and  fixtures 

Revenue  stamps 

Cash  on  hand 110,264 

Cash  on  deposit 218,184 

Taxes  paid 3,114 


$259,990 
266,507 
2,017,944 

511 

103,919 

336,165 
2,584 


Dec.  31, '01. 

$218,556 

290,245 

1,976,360 

2,300 

511 

112,365 

262,961 

5,169 


Total  $3,057,533 

Liabilities- 

Capital  stock $500,000 

Surplus  fund 100,000 

Undivided  profits 23,347 

Deposits  in  trust '21,634 

Gen.  dep.  payable  on  demand.  2,412,012 

Dividends 540 


$2,987,620      $2,868,467 
$500,000  $500,000 


107,348 

32,273 

2,347,619 

380 


97,187 

55,696 

2,215,264 

320 


Total $3,057,533      $2,987,620      $2,868,467 


INTERNATIONAL  TRUST  CO.  (BOSTO 

Resources—  Dec.  31, "02.    June30,'02. 

Real  estate  mortgages $382,453         $447,192 

Stocks  and  bonds   4,497.119         4.321.895 

Loans  on  coUatcral 2.713,557         3,004.304 

Loans  on  personal  securities..  6  570,579         6,097.800 

Banking  house 750,000            750.000 

Cash  on  hand  and  In  banks....  2,378,934        1.862.552 

Other  assets 70,136              50.227 


Total $17,362,778 

Trust  department  (additional).  $1,544,751 
Liabilities— 

Capital  stock $1,000,000 

Surplus  fund 3,000.000 

Undivided  profits 13.010 

Gen.  dep.  payable  on  demand.  13,349,763 


$16.5^3,970 
$1,679,613 

$1,000,000 

2,000,000 

819.375 

12  714.595 


N). 

Dec.  31, '01  • 
$52^.839 
5.0."U.347 
4.07t!.743 
3.547.904 
750.000 
1,388. S14 
69,305 

$16.31.3,453 
$1,665,845 

$1 .000.000 

2.000.000 

654.620 

12.658.832 


Total $17,362,778    $16,533,970    $16,313,452 

Trust  department  (additional).  $1,544,751      $1,679,613      $1,665,845 
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INTERNATIONAL  TRUST  CO.  (BOSTON.)-Concluded. 

Statistics  for  Calendar  Yeab—  1902.  1901. 

Total  of  prollts  for  year. $518,390  $344,979 

Amount  dividends  on  company's  stock  ....  (16%)160.000(16%)160,000 
Rate  of  Interest  paid  on  deposits 2%  2% 

MASSACHUSETTS  TRUST  CO.   (BOSTON). 


Resocbces—  Dec.  31, '02. 

Massacliusetts  bonds $112,996 

Loans 3,162,749 

Oath 663,839 


June30,'02. 

$113,093 

3,319,242 

5:1,662 


Dec.  31, '01. 

$113,189 

3,345,805 

461,644 


Total $3,939,584 

Liabilities— 

Capital  stock $1,000,000 

Surplus  fund 200,000 

Undivided  prolits 202.601 

Gen.  dep.  payable  on  demand.     2,536,983 


$3,983,897      $3,920,638 


$1,000,000 

200,000 

145,605 

2,t38,292 


$1,000,000 

200,000 

112,819 

2,607,819 


Total $3,939,584      $3,983,897      $3,920,638 

MATTAPAN  DEPOSIT  &  TRUST  CO.  (BOSTOM). 


Resources— 
Real  estate  mortgages. . . . 

Bonds 

Loans  on  collateral  

Loans  on  personal  securities.. 

Ca.sli  on  hand 

Cash  on  deposit 

Other  assets 


Dec.  31, '02. 

$47,050 

53,600 

716,116 

153,602 

51,.571 

157,578 

3,000 


Jdne30,'02. 

$48,220 

52,600 

696,037 

140,440 

65,920 

117,788 

7.057 


Dec.  31, '01. 

$51,220 

39,140 

556,213 

203,277 

44,160 

71,611 


Total $1,182,517 

Liabilities— 

Capital  stock $100,000 

Sui'plusfund 40,0C0 

Undivided  profits li,64l 

Gen.  dep.  payable  on  demand.  1,028,876 

Other  liabiUties 2,000 


$1,128,062  $965,621 


$100,000 

40,C00 

10,283 

965,625 

12,154 


Total  $1,182,517 

Statistics  for  Caleni>ab  Year— 
Interest  credited  depositors  during  year. . 

Expenses  of  institution  same  period 

Amount  dividends  on  company's  stock... 

Amount  of  deposits  receiviBg  interest 

Rate  of  interest  paid  on  deposits 


$1,128,062 

1902. 

$14,500 

15,200 

4,000 

725,000 

2% 


$100,000 

40,000 

10,283 

813.338 

2,000 

$965,621 

1901. 

$12,300 

13,200 

4,000 

615,000 

2% 


MERCANTILE   TRUST  CO.  (BOSTON). 


Resources—                         Dec.  31, '02.  June30,'02.  Dec.  31, '01. 

Real  estate  mortgages $235,420  $2-5.957  $253,502 

Stocks  and  bonds ..  283,530  390,7.'>0  284,000 

Loans  on  collateral 1,800,000  2,000,000  2,100.000 

Loans  to  corporations  &  ind'ls  507,630  599,400  518,012 

Cashonhand.  264,100  191,560  209,102 

Cash  on  deposit 481,200  474,562  578,526 


Total $3,571,880 

Liabilities  — 

Capital  stock $500,000 

Surplus  fund 300,000 

Undivided  profits 76,124 

Gen.  dep.  payable  on  demand.     2,695,756 


$3,912,229      $3,943,142 


$500,000 

300,000 

48,995 

3,063,234 


$500,000 

300,000 

32,727 

3,110,415 


Total $3,571,880      $3,912,229 

Statistics  for  Calenbab  Year—  1902. 

Expenses  of  institution  during  year $45,398 

Amount  dividends  on  company's  stock 30,000 

Rate  of  interest  paid  on  deposits Average  2% 


$3,943,142 
1901. 

$37,718 

12,500 

Average  2% 


NEW  ENGLAND  TRUST  CO.  (BOSTON). 


Resoukces—  Dec.  31,  '02. 

Real  estate  mortgages $2,384,76 1 

Stocks  and  bonds 5,069,884 

Loans    upon    collateral    and 

personal  peourities.. 12,370,131 

Real  estate 119,735 

Cash  on  hand  and  on  deposit.  4,030,484 
Other  assets 380,684 

Total $24,355,679 

Liabilities— 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Unnlvided  profits 913,515 

Deposits  in  trust 5.224,547 

Gen.  dep.  payable  on  demand.  16,050,193 

Other  liabilities 167,424 


June  30,'02.    Dec.  31,  '01. 

$2,402,761       $2,416,222 
4,983,550         4,272,903 


13,849,854 

119,267 

4,916,049 

370,976 


13,639.491 

105,853 

3,489,526 

374,159 


$26,642,457    $24,298,154 


$1,000,000 

1,000,000 

819,644 

5,192,007 

18,491,381 

139,425 


$1,000,000 

1,000,000 

735,433 

4,622,348 

16,654,322 

286,051 


Total $24,355,679    $26,642,457  $24,298,154 

Statistics  for  (Calendar  Year—                  1902  1901. 

Interest  credited  depositors  during  year $344,300  $352,209 

Amount  deposits  receiving  interest 17,214,996  17,610,460 

Rate  of  luterest  paid  on  depoeits 2%  2% 


OLD  COLONY  TRUST  CO.'(BOSTON).  f 

Resources—                         Oct.  31. '02.   Apr.  30, '02.  Oct.  31, '01. 

Loans $16,363,554    $19,121,901  $20,642,225 

Massachusetts  bonds  at  par...     1,000,000        1,000,000  1,000,000 

Other  bonds  and  stocks 3,769,284        2,510,001  1,523,845 

Real  estate 975,000            975,000  650,000 

Cashin  office 1,414,458         1,477,043  1,403,470 

Cash  In  banks 6,596,351        7,369,088  5,874,403 

Total $30,118,647    $32,453,033  $31.093,94i 


Liabilities— 

Capital  stock $1,000,000  .*1,000,000 

Surplus  fund  3,000,000  3,000,000 

Earnings  undivided 891,993  301,158 

Deposits 25,226,654  28,151,875 


$1,000,000 
2,000,000 
1,092,062 

27,001,881 


Total ....$30,118,647    $32,453,033    «31,093,943 

Note.— Company  paid  12%  on  its  stock  in  both  1902  and  1901. 


PURITAN  TRUST  CO.  (BOSTON). 


Resources—  Oct.  31,  '02. 

Bonds  and  stocks $115,147 

Loans. 2,686,834 


Real  estate 

Bank  building 

Expense  account 

Interest  paid 

Overdrafts. , 

Profit  audioes 

Cash  in  office 

Cash  In  banks 


13,822 

29,085 

2,041 

3,419 

221 
119,658 
320,257 


Apr.  30, '02. 

$115,147 

2,366,584 

13,139 

26,723 

2,970 

3,970 


Oct.  31,  'OV 
$251,317 
2,408,718 


f 


91,209 
323,865 


24,729. 

3,336 

3,555 

345 

5,98S 

105,236 

299,105 


Total $3,290,484      $2,943,607      $3,102,327 


Liabilities— 

Capital  stock $200,000 

Surplus  fund 80,000 

Profit  and  loss 

Earnings  undivided 32,018 

Discount 5,443 

Deposits 2,972,598 

Excbiange  account 197 

Dividends  unpaid 228 


$200,000 

80,000 

213 

23,968 

6.010 

2,632,970 

190 

256 


$200,000 
80,000 


23,189 

5,932 

2,793,039 

167 


Total $3,290,484      $2,943,607      $3,102,327 

STATE  STREET  TRUST  CO.  (BOSTON).  f 

Resources—                         Oct.  31. '02.  Apr.  30, '02.  Oct.  Sl.'OL 

Loans    $4,561,332  $4,446,260  $3,638,530 

Bonds  and  stocks 370,173  522,874  394,875 

Cash  in  office  and  banks 959,628  564,655  627,638 

Total $5,891,134      $5,533,789      $4,661,043 

Trust  department  (additional)      $625,145         $631,890         $622,730 

Liabilities— 

Capital  stock $600,000  $600,000  $600,000 

Surplus  and  undivided  profits.  361,823  322,327  313,534 

Deposits 4,929,311  4,611,462  3,747,508 

Total $5,891,134      $5,533,789      $4,661,043 

Trust  department  (additional)      $625,145         $631,890         $622,730 

Note— Interest  at  the  rate  of  2%  per  anniun  is  paid  on  deposits  of 
$300  and  upwards. 

UNION  TRUST  CO.  (BOSTON). 

Resources— Oct.  31,  I902.-Bonds  and  stocks,  $272,092;  loans,  $1,- 
667,810;  cash  in  office,  $36,78s ;  cash  in  banks,  $71,103;  total,  $2,- 
047,793. 

Liabilities- Capital  slock,  $100,000;  earnings  undivided,  $122,341; 
deposits,  $1,821,452;  reserve  for  dividend,  $4,000;  total,  $2,047,793. 


UNITED  STATES  TRUST  CO.  (BOSTON). 


Resources—  Dec.  31, '02. 

Stocks  and  bonds $730,551 

LoaBS 2,409,848 

Cash 499,191 


June30,'02. 

$746,295 

2,448,040 

365,083 


Dec.  31,'OL 

$495,819 

2,410,611 

667,558 


Total $3,639,590      $3,559,418      $3,573,988 


Liabilities— 

Capital  stock $200,000 

Surplus  fund 350,000 

Undivided  profits 15,262 

Gen,  dep.  payable  on  demand.  3,074,328 


$200,000 

300,000 

35  408 

3,024,010 


$200,000 

300,000 

191 

3,073,  797 


Total $3,639,590      $3,559,418        $3,573,988 


Statistics  for  Calendar  Yeab— 
Amount  dividends  on  company's  stock. 
Rate  of  interest  paid  on  deposits 


1902. 

10% 

2% 


1901. 

8% 
2% 


Philadelphia 


American  Trust  Company  (Philadelphia). 

Resouhces—                         Dec.  31, '02.  May  22, '02.  Nov.  25, '01. 

Cash  on  hand $17,010  $18,245  $15,180 

Due  from  banks,  etc 52,987  39,876  53,338 

Comm'l  &  other  paper  owned.          22,364  26,429  20,206 

Loans  upon  collateral 202,412  172,716  164,626 

Stocks,  bonds,  etc 163,114  172,119  155,004 

Mortgages 96,242  98.253  91,408 

Real  est.,  furniture  &  fixtures          79,198  79,992  82,187 

Other  assets.... 2,433  2,229  2,245 

Total  $635,760  $609,859  $584,194 

T  TABTT  TT I V  S"^— 

Capital  stock $200,000  $200,000  $200,000 

Undiv.  profits  &  reserve  fund.          45,153  46,456  49,449 

Deposits   382,607  363,403  334,745 

Dividends 8,C00  

Total $635,760  $609,859  $584,194 

Note— Interest  Is  paid  on  deposits  at  the  rate  of  2%  on  demand  and 
3%  on  two  weeks'  notice. 


Companies.  w 

City  Trast,  Safe  Deposit  &  Sarety  (Phila.).  SI 

Resources—                         Nov.  12, '02.  Mat  22, '02.    Nov.  25, '01. 

Cashonhand $90,676  $95,761            $83,629 

Due  from  banks,  etc 302,457  443,712            423,169 

Loans  upon  collateral 1,666,099  1,800,715         1,365,197 

Loans  upon  bonds  and  mtges 48,700             61,700 

Stocks,  bonds,  etc 415,167  433,617           436,168 

Mortgages 37,300  

Real  est'e,  furniture  &  fixtures        511,405  511,327           544,708 

Other  assets 334,225  243,451            247,728 

Total $3,357,329  $3,577,283     $3,162,216 

Liabilities— 

Capital  stock $500,000  $500,000         $500,000 

Surplus  and  reserve  fund 291,193  281,643           284,599 

Undivided  profits 114,001  86,872              80,584 

Deposits 2,440,418  2,700,058         2,289,097 

Other  liabilities 11,717  8,710                7,936 

Total $3,357,329  $3,577,283      $3,162,216 
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Colonial  Trast  Co.  (Philadelphia). 

Resources— Nor.  12. 1902  .—Real  estate  raort«a;<es,  $67, .550;  Btocks 
and  bonds,  $57,925;  loans  on  collateral,  $330,466;  real  estate,  furni- 
ture and  fixtures,  $112,209;  cash  on  hand  and  lu  banl£H,  $86,507;  com- 
mercial and  otaer  payer  owned,  $41,175;  other  assets,  $2,993;  total, 
f704,885. 

LiABiLiTiKS- Capital  stock,  $250,000;  undivided  profits,  $24,100; 
general  deposits,  $430,172;  other  liabilities,  $613,  total,  $704,885. 


Columbia  Ayenne  Trust  Co  *  (Phila,). 


Resourcks—  Dec.  31, '02. 

Demand  loans $486,142 


Time  loans 

Bonds  and  securities 

Mortgages 

Banking  house  and  vaults.. 

Other  real  estate 

Accrued  interest 

Cash 


44,000 
380.353 
230,827 
180,000 
384,415 
8.587 
173,306 


Jcne30,'O2. 

$415,681 

15.000 

366,973 

199,681 

180,000 

398.340 

7,765 

305,750 


DEC.  31, '01. 

$486  M2 

44,000 

3S0.35.'} 

230,827 

180.000 

384,415 

8,5><7 

189,034 


Total $1,837,630 

Liabilities- 

Capital  stock $400,000 

Undivided  profits 111,760 

Deposits 1,375,870 


$1,889,190       $1,903,358 


$400,000 

93,273 

1,363,104 


Total $1,887,630      $1,956,377 

Statistics  for  Calendar  Year—  1902 

Total  of  profits  for  year 114,725 

Interest  credited  dupositors  during  year 29,531 

Expenses  of  in«itituiion  same  period 45,231 

Amount  deposits  receiving  interest 1,375.870 

Rate  of  interest  paid  on  deposits. Average  2i2%- 


$400,000 

111,5:^2 

1,375,870 

$1,887,402 

1901. 

$109,318 

26,665 

39,186 

1,166,932 

t 


For'yCoLAve.S. F.8.D.,T. &Tr.Co.    t2%onoall;  3% 2 wks.uotice. 


Commercial  Trust  Co.  (Philadelphia). 


Resources—                          Nov.  12, '02.  Mat  22, '02. 

Oashonhand $22,545  $18,941 

Due  from  banks,  etc 395,913  502,383 

Loans  upon  collateral 8,262,094  7,572,725 

Btocks,  bonds,  etc 1,375,212  1,007,070 

Furniture,  fixtures  &  vault....  67,086  74,270 

Other  assets 628,609  359,053 


Nov.  25, '01. 

$12,757 

210,992 

7,043,377 

1,166,877 

27,123 

417,754 


Total 

Liabilities— 

Capital  stock $1,000,000 

Burplus  and  reserve  fund 1,000,000 

Undivided  profits 390,725 

Deposits  subject  to  check 7,998,385 

Other  liabilities 362,349 


.$10,751,459      $9,535,042      $8,878,880 


$1,000,000 

1,000,000 

21><,336 

6,528,198 

132,346 

Total $10,751,459      $9,535,042      $8^878,8io 

Commonwealth  Title  Insurance  &  Trust  (Phila.). 


$1,000,000 

1,000,000 

316,840 

7,044,877 

173,525 


Resources—                         Dec  31, '02.  June30,'02. 

Real  estate  mortgages $178,227  $208,957 

Bonds 1,571,528  1,780,583 

Loans  on  collateral 2,262,253  2,208,231 

Real  estate 1,397,115  917,040 

Oashonhand 135,000  137,443 

Cash  on  deposit 790,426  895,450 

Otherassets 172,801  175,123 


Dec.  31, '01. 

$384,292 
1,588,131 
1,966,032 
798,429 
138,590 
710.580 
177,597 


Total $6,507,350   $6,322,827   $5,763,651 


$746,495 
696,495 

49,0H0 
4,240,976 

30,595 


Liabilities— 

Capital  stock  paid  in $1,000,000  $915,385 

Surplus  and  reserve  fund 1,000,000  915,385 

Undivided  profits 46,180  21,870 

Deposits 4,412,433  4,435,881 

Other  liabilities 48,737  34,306 

Total $6,507,350      $6,322,827      $5,763,651 

Continental  Title  &  Trust  Co.  (Phila.). 

Resources—                         Dec.  31, '02.  JtniE30,'02.  Dec.  31, '01. 

Real  estate  mortgages $914,003  $889,964  $:J3S,?64 

stocks  and  bonds 429,049  450,905  451,146 

U)ans  on  collateral 1,477,234  1,563.564  1,462,823 

Furniture  and  fixtures 7,100  8,124  10  274 

Cash  on  hand  and  in  bank 382,875  484,752  266,464 

averdrafts 394  324  105 

Otherassets *309,«47  19,174  30,872 

Total 

Liabilities- 

Capital  stock 

tJndlvi'd  prof.  &  reserve  fund. 

Dividends  unpaid    

Deposits  special 

jou.  dep.  payable  on  demand. 
Deposits  spee-ial  settlement... 
Dther  liabilities 


$3,520,302       $3,421,807      $3,060,248 


$500,000 

164,943 

162 

983,932 

1,820,764 

50,140 

361 


$500,000 

140,269 

113 

796.202 

1,809,930 

174,773 

520 


$470,490 
129,829 


673,786 

1,595,952 

189.883 

308 


Total $3,520,302 

*  Principally  real  estate. 


$3,421,807      $3,000,248 


Equitable  Trust  Company  (Philadelphia). 


Resources—  Deo.  31 ,  '02, 

Real  estate  mortgages $102,566 


itoi-ks  and  bonds . 

Loans  on  collateral .'."... 

Real  estate 

Dash  on  hand  and  In  banks... 
Dther  assets 


886,302 
2.560,444 
501,740 
622.202 
189,857 


Total $4,863,111 

Liabilities  — 

Capital  stock '. $1,000,000 

JurpUia  and  reserve  fund 200,000 

undivided  profits 42,557 

Senoral  deposits 3,590,473 

Jther  liabilities 30,081 


June30,'02 
$124,711 
S.'- 3.478 
2,663,510 
505  952 
391, 5mO 
193.771 


Dec.  31, '01. 
$139,276 
873,945 
2,507.847 
495.163 
5,50  170 
203,423 


$1,733,042      $4,774,829 


$1,000,000 

200,000 

27,771 

3,466,839 

38,432 


$1,000,000 

200,000 

60,3-<0 

3,514,255 

194 


Total $4,863,111       $1,733,042       $1,774,829 

Note- Company  is  paying  6  per  cent  dividends.  Interest  is  paid 
»n  all  deposits  at  the  rate  of  3  per  cent  on  sight  deposits  and  3  per 
sent  on  time  deposits. 


Excelsior  Trust  &  Savings  Fond  (Phila.). 

Resources— Deo.  31,1902.— Cash  on  hand,  $13,039;  due  from  banks, 
etc.,  $18,882 ;  loans  upon  collateral,  $74,000 ;  stocks,  bonds,  etc., 
$126,8.'M  ;  mortgases,  $202,100;  real  estate,  furniture  and  fixtures, 
$29,207;  other  a.^sots.  .$2,926;  total,  $-468,205 

Liabilities— Capital  stock,  $150,000;  ur.dlvided  profits  and  reserve 
fund,  $7,261;  deposits,  $311,004;  total,  $468,265. 


Fidelity  Trust  Co.  (Philadelphia). 


Resources—  Dec.  31,'02. 

Real  estate  mortgages $2,5.J3,267 

Stocks  and  bonds 8,030,419 

Loans  on  collateral 13,932,088 

Real  estate 837,717 

Cash  on  hand 939,625 

Cash  on  deposit 1,934,404 

Otherassets 59,073 

Total $23,286,593 

Liabilities  — 

Capital  stock $2,000,000 

Surplus  fund 4,000,000 

Undivided  profits 1,075,256 

Deposits  payable  on  demand..   21,143,205 
Other  Uabiliiies 63,132 


June30,'02. 

$1,944,294 

9,063,177 

15,9!-4,029 

830,126 

916,518 

2,294.405 

50,374 


Dec. 31. '01. 

$1,367,500 

8,915,298 

13,123.785 

817,489 

1,009,909 

1,775,762 

67,490 


$31,104,923    $27,077,233 


$2,000,000  $2,000,000 

4,000,000  3,000,000 

607, .507  !j21.135 

24,469,703  20,702,827 

27,703  453,271 

Total $23,286,593  $31,104,923  $27,077,233 


Finance  Co.  of  Pennsylvania  (Phila.). 


Resources—  Nov.  12. '02. 

Cash  on  hand $5,.M6 

Due  from  banks,  etc 608,15'^ 

Com'l  and  other  paper  owned.  115,000 

Loans  upon  coUateral 1,668.469 

Stocks,  bonds,  etc 5,447,652 

Mortgages   27,500 

Otber  assets 2,844 


Mat  22. '02. 

$•■^,648 

479.936 

185,000 

1,599,509 

4,987,137 


Nov 


4,276 


25. '01. 

$5,122 

419,751 

135,000 

1,235,204 

4,098,006 

813 


Total $7,875,139 

Liabilities— 

Capital  stock $3,495,300 

Undivided  profits  &  res.  fund.  675. "^90 

Deposits  -      1,697,954 

Other  liabilities 2.006,195 


$7,261,506      $5,893,896 


$3,495,300 

554,738 

1,161,468 

2,050,000 


$3,495,300 

559,350 

1,834,746 

4,500 


Total $7,875,139      $7,261,506      $5,893,896 

Frankford  Real  Estate,  Tr.  &  Safe  Dep.  (Phila.) 


Resources—  Dec.  31, '02. 

Real  estate  mortgages $259,575 


Stock  and  bonds. 

Loins  on  collateral   

Loans  on  personal  securities. . 

Real  estate 

Cash  ou  hand. 

Cash  on  deposit 

Other  assets 


577,447 

232.013 

9,475 

22.942 

23,061 

89,491 

500 


June30,'02. 

$253,4(0 

578,497 

172,414 

11,450 

13,282 

16,929 

90,556 

500 


Total $1,214,504      $1,137,033 


Liabilities- 

Capital  stock $125,000 

Surplus  and  reserve  fund 25,000 

Undivided  profits 23,584 

General   deposits  payable  on 

demand  and  time 1,037.795 

Dividend  payable 3,125 


$125,000 
25,000 
17,266 

966,647 
3,125 


Total $1,214,504  $1,137,038 

Statistics  for  Calendar  Year—  1902. 

Increase  profit  and  loss  for  year $12,434 

Interest  credited  depositors  during  year 21.296 

Expenses  of  institution  same  period 8,798 

Amount  dividends  on  company's  stock,  5%..  6.250 

Amount  deposits  receiving  interest 1,037.795 

Rate  of  interest  paid  on  deposits 2&3% 


Dec.31,'01. 

$224,660 

463,975 

138.481 

10,905 

10,500 

18,106 

76,498 

125 

$943,250 

$125,000 
10,000 
26,149 

778,976 
3,125 

$943,250 

1901. 

$8,031 

17,503 

♦11,643 

6,250 

812,068 

2d(3% 


*  Includes  premium  paid  off  on  bonds  in  1901,  $4,235. 
German-American  Title  &  Trust  Co.  (Phila.). 


Resources  - 


Dec.  31. '02 


Cash  on  hand $22,053 

Due  from  banks,  etc 164,376 

Loans  upon  collateral 707,125 

Loans  upon  bonds  and  mtges 

Stocks,  bonds,  etc 312,717 

Mortgages 3^8,369 

Realestate.furniture&flxtures  383,511 

Otherassets 3i,307 

Total $2,049,458 

Liabilities— 

Capital  stock  $500,000 

Undivided  profits  &  res.  fund.  103,627 

Deposits 1,434,879 

Other  liabilities 10,952 


JuNE3n,'02. 
$17,069 
123,936 
535,303 

'23i;977 

436,593 

409,636 

40,479 


Nov.  25, '01. 
$11,071 
160,529 
416,598 
4,150 
155,433 
525.406 
404,885 
33,810 


$1,794,993   $1,716,942 


$500,000 
88,989 

1,192.097 
13,907 


Total $2,049,458       $1,794,993 

Statistics  for  Fiscal  Y'eak  Ending  Sept.  30—  1902. 

Total  of  profits  for  year ,.  94, .592 

Interest  credited  depositors  during  year....  26,256 

Expenses  of  institution  same  period 29,637 

Amount  dividends  on  company's  stock 14.984 

Amount  deposits  receiving  interest 1,081.949 

Kate  of  interest  paid  on  deposits. 2  &  3% 

Germantown  Trust  Co.  (Phila.). 


I     Resources- 

Oashonhand.. 

I  Due  from  banks,  etc 256.344 

]  Loans  upon  collateral 1,760,585 

Loans  upon  bonds  and  mtges. 

Stoi'ks,  bonds,  etc 

Mortgages        

Real  est.,  furniture  &  fixtures. 

Otherassets. 


Dec  31. '02.    June.30'02. 

$83,143  $74,312 

412,K70 

1,952,2^3 

72.020     15/,070 

784,989     573.S57 

280,5.i6     240,661 

133,101  134,215 

1,132  1.049 


$500,000 

73,119 

1,140,411 

3,412 

$1,716,942 
1901. 
83.327 
23.006 
26,700 
14.980 
953.618 
2&3% 


Nov.  25. '01. 
$76,329 
331,269 
l,600.t<64 
104.246 
499,241 
192.611 
134.468 
2,596 


Total  $3,371,835  $3,540,937  $2,912,124 

Liabilities— 

Capital  stock $600,000  $C00.0(X)  $437,591 

Undiv'd  prof.  Areservofund..  401.-^50  43'<,300  330,378 

Deposits , 2,310.235  2,502,687  2.113,155 

Total $3,371,335  $3,540,987  $2,942,124 
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eirard  Trnst  Co.  (Philadelphia). 


Resources—  Dec.  31, '02. 

Cash  on  hand  and  in  banks...  $3,761,317 

Loans 13,144,366 

Securities 10,816,563 

Real  estate 1,841,743 

Other  assets 12,300 


J0NE3O,'O2. 

$4,618,089 

17,695,301 

10,145,107 

1,766,032 

12,300 


Dec.  31. '01. 

$4,329,919 

16,984,968 

9,287,085 

1,801,824 

12,300 


Total $29,576,289  $34,236,829  $32,416,096 

Liabilities— 

Capital  stock $2,500,000  $2,500,000  $2,500,000 

Surplus  fund. 7,500,000  7,500,000  7,500,000 

Undivided  profits 824,819  605,739  43!t,629 

Deposits  18,501,470  23,381,090  21,733.847 

Dividend 250,000  250,000  242,620 


Total $29,576,289    $34,236,829    $32,416,096 

Guarantee  Trast  &  Safe  Daposlt  (Philadelphia). 


Resoukces-  Nov.  12, '02. 

Cash  on  hand $79,774 

Due  from  banks,  etc 488,207 

Loans  upon  collateral ;.  3,575,640 

Loans  upon  bonds  and  mort- 
gages   85,650 

Stocks,  bonds,  etc 1,731,550 

Mortpases 276,500 

Real  estate,  furniture  and  fix-  I 

tures 713,439 

Other  assets 74,662 


Mat  22.  '02. 
$64,919 
563,713 

4,534,857 

52,880 

1,527,900 

355,400 

715,043 
69,786 


Nov.  25, '01. 

$123,569 

667,586 

4,735.584 

36,880 

1,337,823 

374,750 

712,758 
17,993 


Total $7,025,422      $7,884,498       $8,006,943 


Liabilities- 

Capital  slock $1,000,000 

Protlt  and  loss  account 253,486 

Undivided  profits 104,390 

Deposits 5,665.258 

Other  liabilities 2,288 


$1,000,000 

304,182 

39,101 

6,537,129 

4,086 


$1,000,000 

712,376 

147,170 

6,145.478 

1,919 


Total $7,025,422   $7,884,493   $8,006,943 


Hamilton  Trast  Co.  (Philadelphia). 

Dec.  31, '02.  June30,'02.    Nov.  25,'01 

$53,405  $38,031  $33,537 

25,262  54,505  29,990 

322,610  318,394  171,623 

87,227  75,014  113,070 

102,361  76,723  106,386 

16,500  1,800  500 

52,395  48,947  48,762 


Resoukces - 
Cash  on  hand 

Checks  and  due  fr.  banks,  etc. 
Com'l  and  other  paper  owned. 

Loans  upon  collateral 

Stocks,  bonds,  etc 

Mortgages 

Real  est.,  furniture  &  fixtures 


Total $659,760 

Liabilities - 

Capital  stock.  $125,000 

Dndiv.  profits  &  reserve  fund.  2,505 

Deposits 517,255 

Bills  payable 15,000 

Total 1659,760 


$613,414         $503,868 


$125,000 

2,713 

485,701 


$65,000 

115 

388,753 

50,000 


$613,414 


$503,868 


Ittdastrlal  Trust,  Title  &  Savings  Co.  (Phila.). 

Nov.  25,  '01. 


Resoueces-  Dec.  31, '02.   June  30, '02 

Cash  on  hand  and  due  from 
banks,  etc.  -- $218,018 

Loans  upon  collateral 1,520,762 

Loans  upon  bonds  and  mort- 
gages  

Ground  rents  

Stocks,  bonds,  etc 

Instalment  mortgages 

Mortgages 

Real  estate,  furniture  and  fix- 
tures.  

Other  assets  


219,550 

436,552 

77,550 

708,291 

202,397 


$203,124 
1,447,544 


239,000 

417,721 

59,270 

822,451 

195.679 


$202,06  0 
1,279,590 

39,200 
280.550 
264,936 

21,320 
749,326 

202,066 
13.052 


Inyestment  Company  (Philadelphia). 

Resources-                          Nov.  12, '02.  Mat  22, '02. 

Cash  on  hand $1,321  $1,318 

Due  from  bankp,  etc 47,830  49,634 

Commer'l&  other  paper  owned          21,500  29,667 

Loans  upon  oollaferal 923,539  1,126,786 

Stocks,  bonds,  etc 2,132,230  1,991,232 

Other  assets 334,691  322,389 

Total $3,461,111  $3,521,026 

Liabilities— 

Capitalstock $2,000,000  $2,000,000 

Surplus  and  reserve  fund 1,000,000  1,000,000 

Undivided  profits 127,383  88,489 

Deposits 160,162  349,875 

Due  banks  and  bankers 150,000  50,000 

Other  liabUities 23,566  32,662 

Total. $3,461,111  $3,521,026 


Total $3,383,120      $3,384,789  $3,052,100 

Liabilities- 

Capital  stock $350,000         $350,000  $350,000 

Surplus  and  reserve  fund 330,000           300,000  260,000 

Undivided  profits. 39,172             38,551  69,596 

Dividend *14,000  12,250         

Deposits 2,649,948         2,683,988  2,372,504 

Total $3,383,120      $3,384,789  $3,052,100 

Note— Company  declared  7>fl%  on  stock  in  1902. 
*  Payable  Jan.  15, 1903. 

Integrity  Title  Ins.  Trust  &  Safe  Deposit  (Phila.). 


Resoukces—  Dec.  31, '02.    June30,'02. 

Real  estate  mortgages $565,422  $525,626 

Stocks  and  bonds 1,249,737        1,191,714 

Loans  on  collateral 1,358,254  912,615 

Loans    on     personal    securi- 
ties   

Real  estate 180,044 

Cash  on  hand 91  941 

Cash  on  deposit 122,062 

Other  aiisets 7,4^6 


169,279 

84,678 

203,990 

7,062 


Dec.  31, '01. 

$674,000 

1,158,000 

825.000 

33,700 
219,000 

91,700 

101,600 

6,600 


Total.... $3,574,926      $3,094,964      $3,109,600 


Liabilities  - 

Capital  stock $500,000 

Surplus  and  reserve  fund 450,000 

Undivided  profits 90,787 

Deposits  in  trust 1.189,121 

General  deposits  payable  on 

demand  ... 1,339,188 

Other  liabilities 5,830 


$400,000 

325.000 

76,807 

1,044,890 

1,244,768 
3,499 


Nov.  25, '01. 

$1,535 

94,058 

20,167 

1,485,115 

2,057,686 

317,923 

$3,976,484 

$1,998,050 

1,000,000 

141,227 

836,627 


580 


$3,976,484 


Land,  Title  &  Trnst  Co.  (Philadelphia). 

Resources—                         Dec.  3t,'02.  June30,'02.  Nov.25,'01. 

Cash  on  hand $333,532  $283,961  $291,239 

Due  from  banks,  etc 1,691,169  3,188,064  1,801,696 

Loans    upon    collateral    and 

bonds  and  mortgages 5,583,450  4,363,239  3,698,926 

Stocks,  bonds,  etc 1,131.560  1,071,753  798.770 

Mortgages  359,800  273,200  425,655 

Real  est.,  furniture  &  fixtures  978,390  987,185  1,132,401 

Other  assets 326,184  347.194  326,444 

Total $10,404,085    $10,514,596      $3,478,131 

Liabilities— 

Capital  stock  paid  in $1,000,000  $1,000,000  $1,000,000 

Surplus  and  reserve  fund 300,000  300,000  300,000 

Undivided  profits 774,148  634,880  689,704 

Deposits 7,979,937  8,229,716  6,138,427 

Premium  on  increased  capital.        350.000  350,000  350,000 

Total $10,404,085    $10,514,596      $8,478,131 

Lincoln  Sayings  &  Trust  Co.  (Philadelphia). 

RasouKCES-Deo.  31, 1902.— Cash  on  hand,  $8,226;  due  from  banks 
and  bankers,  $25,125;  loans  upon  collateral,  $113,143;  loans  upon 
bonds  and  mortgages,  $196.573 ;  real  estate,  fiu'niture  and  fixtures, 
$10,553;  other  assets,  $43,846;  total,  $397,466. 

Liabilities -Capital  stock,  $132,000;  undivided  profits,  $34,512; 
deposits,  $230,954;  total,  $397,466. 

Note.— Net  proflts  for  the  year  were  $9,718.  Interest  credited 
depositors  during  year  amounted  to  $4,039,  and  expenses  of  institu- 
tion same  period  were  $22,597.  Company  paid  4%  on  its  stock  in 
1902  and  paid  2%  and  3%  interest  on  deposits. 
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Manayunk  Trnst  Co.  (Philadelphia). 

Resources—                         Dec.  31, '02.  June30,'02. 

Real  estate  mortgages $315,866  $296,087 

Stocks  and  bonds 195.026  198,907 

Judgment  notes ,. ^           10,274  10,349 

Loans  on  collateral 342,415  317,890 

Loans  on  time 142,427  113,606 

Real  estate 21,704  21,704 

Ca-honhand 20,213  14,587 

Cash  on  deposit 101,808  89,051 

Other  assets 11,442  8,202 

Total $1,161,175  $1,070,383 

Liabilities— 

Capitalstock $250,000  $250,000 

Surplus  fund 60,000  25,000 

Undivided  proflts 18,566  47,396 

Gen.  dep.  payable  on  demand.        319,884  292,435 

Special  deposits .  .         499,435  442,017 

Other  Uabilities 13,290  1.3,535 

Total $1,161,175  $1,070,383 


Dec.  31, '01. 

$277,155 

184,566 

11,489 

323,500 

96,910 

21,704 

15,115 

90,125 

7,766 

$1,028,330 

$250.0nO 

25,000 

42,368 

295.'i40 

402,298 

13,124 

$1,028,330 


$400,000 

300,000 

90,000 

977,400 

1,338,000 
4,200 


Total $3,574,926  $3,094,964  $3,109,600 

Statistics  for  Calendar  Year—  1902.  1901. 

Total  of  proHts  for  year.  $200,656  $106,500 

Interest  credited  depositors  during  year —  53,994  51,500 

Expen.ses  of  institution  same  period 22.857  22,000 

Amount  dividends  on  company's  stock 32,000  28,000 

Amount  deposits  receiving  interest 2,233,893  2,430,000 

Rate  of  interest  paid  on  deposits 2  &  3%  2  &  3% 


Merchants'  Trust  Co.  (Philadelphia). 

Resources—                         Nov.  12, '02.  Mat  22, '02.  Nov.  25, '01. 

Cash  on  hand $7,147  $8,327  $6,635 

Due  from  banks,  etc 63.736  81,744  138,776 

Loans  upon  coUateral 775,574  620,825  542.865 

Stocks,  bonds,  etc 271,820  215,632  225,843 

Mortgages.  ...      235,490  208,813  211.456 

Realestate.furnitureAfixtures          46,616  49,877  49,543 

Other  assets 36,009  38,253  36,202 

Total $1,436,392  $1,223,471  $1,211,320 

Liabilities- 

Capitalstock $371,333  $250,000  $250,000 

Surplus  and  reserve  fund 50.000  50,000  50,000 

Dndivided  profits 38,501  40,217  39,377 

Deposits , 976,553  883,254  871,943 

Total $1,436,392  $1,223,471  $1,211,320 

Mortgage  Trust  Co.  of  Pennsylvania  (Phila.) 

Resources-                          Nov.  12, '02.  Mat 22, '02.  Nov.25,'01. 

Cash  on  hand $3,987  $4,102  $6,024 

Due  from  banks,  etc ti6,920  91,929  195,331 

Call  loans  upon  collateral 169.726  115,273  160,938 

Loans  upon  bonds  and  mtges .     4,066,972  4,083,494  3,916,041 

Real  estate 91.004  100,838  128,910 

Other  assets 38,799  55,328  60.748 

Total $4,437,408  $4,450,964  $4,467,992 

Liabilities— 

Capitalstock  $500,000  $500,000  $500,000 

Contingent  fund 169.418  1(57,630  153,485 

Deposits  subject  to  check 95.790  94,534  104,507 

Debenture  bonds 3,672,200  3,638,800  3,710,000 

Total $4,437,408  $4,450,964  $4,467,992 
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Northern  Trast  Company  (Phila.). 


Resoubcbs—  Dec.  31, '02. 

Real  esiate  mortgages $501,439 

Bonds  &  Inveatm't  aeo.  owned     2,079,192 

Loans  on  collateral 2,695,879 

Real  estate 159,319 

Cash 671,303 


June30,'02. 

$696,840 

2.052,132 

2,507,246 

159,319 

446,942 


Dec  31, '01. 

$500,285 

]  ,937,772 

2,6.'J1,:^65 

151^,319 

360,723 


Total $6,107,132      $5,862,479      $5,598,464 


Liabilities— 

Capital  stock $500,000 

Surplus  fund 600,000 

Undivided  profits 34,618 

Gen.  dep  payable  on  demand.  3,000,645 
General  deposits  payable   on 

two  weeks'  notice 1,951,869 

Dividend 20,000 


$500,000 
500,000 
100.550 

2,882,114 

1,859,809 
20,000 


Total $6,107,132      $5,802,479 

Statistics  fob  Calendar  Year—  1902. 

Interest  credited  deposito^^  during  year  ...      $110,858 

Amount  dividends  on  company's  stock 40,000 

Amount  deposits  receiving  interest  4,952,514 

Rate  of  interest  paid  on  deposits 2%  and  3% 


$500,000 

500.000 

54.737 

2,831,163 

1,695,064 
17,500 

$5,598,464 

1901. 

$90,366 

35,000 

4,526,227 

2%  and  3% 


*  Formerly  tlie  Northern  Savings  Fund,  Safe  Deposit  &  Trust  Co. 
Pa.  Co.  for  Ins.  on  Lives  and  Granting  Annnities  (Phlla.). 


Resources—  Nov.  12, '02. 

Oaslionhand $650,791 

Clieoks  and  otlier  cash  items..  846 

Due  from  hanks,  &o 1,069,896 

Commercial  and  other  paper.  100,000 

Loans  upon  collateral 8,943,413 

Stocks,  bonds,  &c 5,961,287 

Mortgages 2,059.663 

Real  estate,  furniture  and  llxt.  950,0 14 

Other  assets 21,635 


Mat  22, '02. 

$623,289 

436 

2,190,810 

100,000 

9,051,352 

6,351,024 

2,193,663 

950.014 

53,740 


Nov.  25, '01. 

$620,484 

4,S67 

2,347,207 


7,633,079 
4,005,502 
1,629.163 
950,014 
2,823,763 


Total $19,757,545    $21,520,328    $20,013,579 


Liabilities— 

Capital  stock $2,000,000 

Surplus  fund 2,000,000 

Umlivided  profits 998,261 

Deposits  subject  to  check 14,732,448 

Other  liabilities 26,836 


$2,000,000 

2,000.000 

925.958 

16,561.261 

33,109 


$2, 000,  f  00 

2,000.000 

759,029 

15,221,419 

32.531 


$21,520,328 


Total $19,757,545 

Fiscal  Year  Ending  Nov.  30—  1902. 

TotalproH  s  for  year $610,566 

Interest  credited  depositors  during  the  year 352,134 

Expense  of  Institiition  for  same  period. 244,347 

Dividends  on  company's  stock 400.000 

Rate  of  int.  on  deposits  (Banking  Department)...       2% 
do  do       (Trust  Department) 2%-4% 


$20,013,579 

1901. 

$872,009 

348,090 

24  3,031 

400,000 

2% 
20/o-4% 


PenasylTauia  Warehoa-^In^  &  Safe  Dep.  (Phila.), 

Resources-                         Nov.  12, '02.  May  22, '02.  Nov.  25. '01. 

Cash  on  hand $2,813  $2,570  $2,209 

Due  from  banks,  etc 28,254  46,531  55.884 

Commercial  aud  other  paper..)        45  ^g^  39350  g^  150 

Accrued  storage  charges >        -^.^..ov/  "s^,^  v/i,  «« 

Loans  upon  collateral 227,235  396,951  397,762 

Investment  securities  owned.        614,910  539,741  385.502 

Accrued  int.  on  investments..           10,875  8,750 

Realestate,furulture&ttxture3        820,948  820,580  819,981 

Other  assets 27,501  26,188  28,625 

Total $1,767,441  $1,882,786  $1,755,863 

Liabilities— 

Capital  stock $441,100  $441,100  $441,100 

Undivided  profits  <fe  res.  fund.        576.8.55  580,231  591,135 

Deposits  subject  to  check 202,527  294,526  322.668 

Bonds  and  mortgages  payable        120,000  120,000  120,000 

Bills  payable 400,041  4e0,333  240,7^3 

Other  liabilities 26,918  2d,59B  40,177 

Total $1,767,441  $1,882,786  $1,755,863 

Philadelphia  Mortgage  &  Trust  Co.  (Phila.). 

Resources—                          Nov.l2,'02.  Mat22.'02.  Not.25,'01. 

Cash  on  hand .$1,429  $2,690  $2,525 

Due  from  banks,  etc 50.922  63,854  75,385 

Loans  upon  collateral 13,800  7,800  8,<>00 

Stocks,  bonds,  etc. 135,576  219,962  220,132 

Mortgages 199,307  240,951  26vt.912 

Realest'e.furniture&fixtures.        173,008  173.008  173,008 

Other  real  estate 1,224,242  1,144.464  1,126.464 

Accrued  Interest  account 75,835  76.959  75,076 

Other  assets 130.491  165,123  214,488 

Total $2,004,610  $2,094,811  $2,165,590 

Liabilities- 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

8uri)lus  and  contingent  fund.           41,459  56,312  65.796 

Undivided  profits 14,700  13,515  11,009 

Deposits 44,244  38,926  44,86-t 

Blllspayable  100,000  200,000  200,000 

Company's  bonds  outstanding.         720,300  701,500  760  200 

Other  liabilities 83,907  84,558  83,7^1 

Total $2,004,610  $2,094,811  $2,165,590 

Phila.  Trust,  Safe  Deposit  &  Ins.  Co.  (Phila.). 

Resources-                         Nov.  12, '02.  Mat  22, '02.  Nov.  25, '01. 

Cash  on  hand $650,209  $657,131  $072,259 

Due  from  banks,  etc    558,951  314,649  672,061 

Loans  upon  collateral 4,370.641  4,426,219  4,779,815 

Loans  upon  bonds  and  mtge*.           22,500  15,000  15.000 

Htocks,  bonds,  etc.... 5,391,818  5,442,131  5,215.190 

Mortgages 258,000  258,500  258.500 

Realestate.furniture&fixtures        300,000  300,000  300,000 

Other  assets 20.241  20,588  19,212 

Total : $11,572,360  $11,434,218  $11,932,037 

Liabilities- 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Undivided  profits  &  res.  fund.      3,089,033  3,021.9x5  2.912,700 

Deposits 7,442,703  7,407.391  7,9S2. 157 

Dividends  unpaid 40,624  4,832  6,880 

Total $11,572,360  $11,434,218  $11,932,037 


Provident  Life  &  Trust  Co.  (Philadelphia). 


Resources—                          Nov  12, '02.  Mat  22, '02. 

Beal  estate  mortgages $348,247  $349,798 

Stocks  and  Donds 8,527.756  7,222,609 

Loans  on  collateral 2,^75,104  4,808,981 

Real  estate 28,722  28,722 

Cash  on  hand 152,034  101,640 

Cash  on  deposit 1,051,490  1,009,931 

Total $12  98.^,353  $13,521,681 

Insurance  Dept.  (additional)    $46,799,708  $45,145,465 
Liabilities— 

Capital  stock $1,000,000  $1,000,000 

Surplus  and  reserve  fund 3,100,000  3,000,000 

Undivided  profits 775,131  810,156 

Gen.  dep.  payable  on  demand.     8,108,222  8,711,525 


Nov.  25, '01. 

$347,801 

6,633,872 

6,374,441 

28,722 

163,051 

723,993 


$14,271,880 
.$43,655,136 

$1,000,000 

2,925,000 

872,796 

9,474,034 


Total $12,983,353    .'H3,521,68T    814,271,880 

Insurance  Dept.  (additional).. $46,799,708    $45,145,465    $43,655,136 
Statistics  for  Fiscal  Year  endlvo  Nov.—      1902.  1901. 

Interest  credited  depositors  during  year $170,055    $179,275 

Amount  dividends  on  company's  stock 2i:^%  23i«% 

Amount  deposits  receiving  interest all.  all. 

Rate  of  interest  on  deposits 2%  2% 

Heal  Estate  Title  Insurance  &  Trust  (Phila.). 

Resources-  Dec.  31, '02. 

Realestat«  mortgages $167,960 

Stocks  and  bonds 1,074.784 

Loans  on  collateral. 1,723,587 

Beal  estate 556,451 

Cash  on  hand 51,056 

f 'asli  on  depo.sit 60i,630 

Other  assets 221,811 


Total $4,393,279 

Liabilities— 

Capital  stock. $1,000,000 

Surplus  and  reserve  fund 250,000 

Undivided  profits 78,682 

Gen.  dep.  payable  on  demand.  3,036,047 

Other  liabilities 33.550 


Total $4,398,279 

Statistics  for  '.Calendar  Year— 

Amount  dividends  on  company's  stock 

Amount  deposits  receiving  interest... 

Rate  of  interest  paid  on  deposits 


Rksources—  Dec.  31, '02. 

Mori'ges  on  improv'd  property  $39?»,750 

Stocks  and  bonds     619,036 

Loans  on  collateral 5,080,588 

Real  estate 1,69.3,457 

Cash 875,930 

Book  accounts 206,867 


JUNE30,'02. 

Dec.  31, '01. 

$1.59,386 

$170,076 

1,105,595 

1,065,116 

1,756,102 

1,587,782 

557,631 

584,002 

36,767 

44,531 

525,342 

771,721 

221,367 

220,292 

$4,362,190 

$4,443,520 

$1,000,000 

$1,000,000 

250,^00 

200,000 

34,964 

58,673 

3,045,718 

3,153,497 

31,508 

31,350 

$4,362,190 

$4,443,520 

1902 

1901 

$50,000 

$50,000 

3,036,047 

3,153,497 

2% 

2o^ 

iiladelphia 

) 

June30.'02. 

Dec.  31, '01. 

$399,750 

$401,350 

871,454 

756,515 

4,52tf,880 

4,074,059 

1,693,457 

1,591,656 

1,688,301 

1,141,758 

153,165 

46,082 

Total $3,875,628 

Liabilities— 

Capital  stock $1,. 500,000 

Surplus  and  undivided  profits.  1,363  984 

Gen.  dep.  payable  on  demand.  6,011,644 


$9,336,007      $8,011,420 


$1,500,000 
1.281,532 
6,564,475 


$1,500,000 
1,238,2.5 
5,273,195 


Total $3,875,628       $9,336,007      $8,011,420 


Tacony  Trust  Co*  (Phlla.). 


Resources— 

Real  estate  mortgage 

Stocks  and  bonds 

Loans  on  collateral        

Loans  on  personal  securities. 

Real  estate  

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Dec.  31, '02 

$26,075 

235,101 

269,535 

8,270 

40.421 

18,856 

96,722 

13,022 


JcNE30,'02. 

$26,500 

321,304 

215,375 

6,253 

40,421 

21,346 

87,148 

23,571 


Dec.  31, '01. 

$25,600 

346,424 

93,200 

4,425 

40.421 

21,280 

216,478 

7,756 


Total $708,605 

Liabilities— 

Capilalstock $127,500 

Surplus  and  reserve  fund 68,707 

Unnivided  iirofits 8,.'>74 

Deposits  in  Saving  Fund 13 !^,063 

Gen.  dep.  payable  on  demand.  367,494 

Other  liabilities 1,267  ~ 


$741,918  $755,584 


$127,500  $127,500 

58.741  50,000 

23.413  13.211 

137,137  128.237 

393,707  435,114 

1,420  1,522 

Total $70S,605          $741,918  $755,584 

Statistics  for  Fiscal  Year  ending  Oct.  15—     1902  1901 

Total  of  profits  for  year.. $3S,863  $30,244 

Interest  credited  depositors  during  year Il,i05  4,895 

Expenses  of  institution  same  period 10,171  9,ls6 

Amount  dividends  on  oomiiany'>  stock 9,0u0  7500 

Raieof  interest  paid  on  deposits  2%  &  3%  2%  &  3% 

*  F7)rmerly  Tacony  Sav.  Fund,  Safe  Dep.,  Title  &  Tr.  Co. 

Tradesmen's  Trust  &  Savings  Fund  f Phila.) 

Resources-Nov.  1 2, 1902  -  Cash  on  hand,  $14.P06;  duo  from  banks 
and  bankers.  $40,986 ;  commercial  and  other  paper  owned,  $69  805  • 
call  loans  upon  collateral,  $48,127;  stocks,  bonds,  etc.,  .fl,2  O;  mort- 
gages and  ground  rents,  f  145.46 1:  real  e-tate,  furniture  and  fixtures. 
$2^8.083;  other  assets.  $10,575;  total.  .•}i5o!M93. 

Liabilities -Capital  stock,  $125,000;  surplus  and  reserve  fund, 
$10.-i,000;  undivided  profits,  $15  395;  deposits,  $284,096;  other  lia- 
bilities, $29,702;  total,  $559,15*3. 

Note.— Company  allows  2%  interest  on  dally  .balances  averaging 

Trust  Co.  of  North  America  (Philadelphia). 

RESouRcr.s-  .Nov.  12. '02.    Mav22,'02.    Nov. 25, '01. 


Cash  on  hand. $53,154 

Due  from  banks,  etc 466,350 

Loans  upon  collateral       2,241,738 

Loans  upon  bonds  and  mtges.  3,000 

Stocks,  bonds,  etc 754,762 

Mortirages 2.500 

Real  estate, furniture&  fixtures  389. 1 06 

Other  assets 3,702 

Total $3,914,312 

LlABILITIKS— 

Cipital  stock. $1,000,000 

Undivi'd  prof.  &  reserve  fund.  l.'s«,o22 

Deposits ,...  2,756.290 


$51,884 
54^.336 
2,509.114 

3.000 
676.su 

3,000 
383.670 

2.200 


$39,594 
558.487 
1,773.953 

3.000 
665,1S0 

3,000 
390.334 

3,560 


$4,175,018      $3,437,048 


$1,000,000 

133.174 

3.041,844 


$1,000,000 

10.S,553 

2.331,49  > 


Total $3,914,312      $4,175,013       $3,437,048 
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Union  Surety  &  Guaranty  Co.  (PhJla.). 


Resoukces-  Nov.  12, '02. 

Cash  on  hand $^,256 

Due  from  banks,  etc 15,197 

Loans  upon  collateral 33,174 

Loans  upon  bonds  and  mtges. 

Stocks,  bonds,  etc 

Mortgages 

Keal  estate,  furn.  &  fixtures.. 
Other  assets 


1,215 

157,636 

87,649 

241,565 


Mat  22.  '02. 

$4,345 

18,078 

20,392 

34,664 

1,265 

157,806 

81,883 

231,844 


Nov.  25, '01. 

$3,333 

16.556 

51,876 

44,699 

1,655 

157,004 

113,901 

161,713 


Total. $541,692 

Liabilities— 

Capital  stock $250,000 

Undiv  profits  &  reserve  fund.  114,401 

Deposits 177,291 


$550,277  $552,737 


$250,000 
100,268 
200,009 


$250,000 

79,364 

223,373 


Total $541,692  $550,277  $552,737 


Union  Trust  Co. 


(Philadelphia). 

Mat  22,  '02. 

$46,350 

7.'^,822 

690,098 


Resources—  Nov.  12, '02. 

Cash  on  hand $55,573 

Due  from  banks,  etc 158,816 

Loans  upon  collateral . 857,502 

Stocks,  bonds,  etc 383,350            376,562 

Mortgages        ,..  115,945            116,430 

Real  est., furniture& fixtures .  306.546           304,659 

Other  real  estate 580,610            589,563 

Other  assets 39,196             4u,371 


Nov  25,'01 
$40,163. 
130,516 
525,S69 
311,959 
116,145 
304.026 
6(a,fe92 
45,565 


Total $2,497,538      $2,239,855      $2,075,635 


Liabilities— 

Capital  stock $'00,000 

Surplus  and  reserve  fund, 250,000 

Undivided  profits 20,187 

Deposits 1,724,222 

Other  liabilities 3,1/9 


$500,000 

25i>,000 

12,999 

1,475,149 

1,707 


$500,000 

250,000 

28,100 

1,292,767 

4,768 


Total $2,497,538   $2,239,855   $2,075,635 

United  Security  Life  Insurance  &  Trust  (Phila.). 


Mat22,*02. 
$1,770,270 
229,892 
911,199 
402,272 
9  ,419 
191,230 


Dec.  31, '01. 
$1,798,105 
232,391 
65.'>,569 
564.317 
196,309 
178,720 


Resoukces-  Dec.  31,  '02. 

Real  estate  mortgages $1,665,175 

Stocks  and  bonds 192,952 

Loans  on  collateral 759,109 

Real  estate 507,824 

Cash  on  hand  and  on  deposit..  306,446 

Other  assets 191,829  

Total $3,623,335      $3,597,282      $3,625,411 

Liabilities— 

Capital  stock $1,000,000      $1,000,000      $1,000,000 

Surplus  fund 400,000            453,932            350,000 

Undivided  profits ---  139,428              57.225            158,802 

Gen.  dep.  payable  on  demand.  1,049,.=>02           996,929           859,461 

Other  liabilities 1,034,405        1,089,196        1,257,148 


United  Security  Life  Insurance  &  Trust  (Phila.)— Cone. 

Statistics  fob  Calendar  Year-  1S02.  1901. 

Interest  credited  depositors  during  year 23,487  17,063 

Amount  dividends  on  company's  stock 50,000  50,000 

Amount  deposits  receiving  interest 1,049,502  859,461 

Rate  of  Interest  paid  on  deposits 2  &  3%  2,2^&3% 


West  End  Trust  Company  (Philadelphia). 


Resources-  Deo.  31, '02. 

Cash  on  hand $76,511 

Due  from  banks,  etc 323,676 

Commercial  and  other  paper 

owned 1,017 

Loans  upon  collater'l  and  upon 

bonds  and  mortgages 2,441,211 

Loans  upon  bonds  and  morts..  1,027,987 

Mortgages 160,900 

Rt-al  estate,  furnit're&fixt're-  707.293 

Other  assets 20,317 


JdneS0,'02. 
$65,789 
273,319 


1,984,516 

925,459 

161,900 

693,815 

26,073 


NOV.  25, '01 
$57,533- 
433,217 

2,500- 

1,116,083 

630.755 

13«,450 

690,780 

27,874 


Total $4,758,912      $4,130,871      $3,097,191 


Liabilities— 

Capital  stock $1,000,000 

Surplus  and  reserve  fund 775,000 

Undivided  profits 56,459 

Deposits 2,927,453 

Other  liabilities 


$500,000 

200.000 

76,355 

2,760,626 

*593,890 


$500,000 

175,000 

32,781 

2,389,410 


Total $4,758,912      $4,130,871       $3,097,191 


TotaL $3,623,335      $3,597,282      $3,625,411 


Note— Company  paid  6%  on  its  stock  in  1902.    Interest  is  paid 
all  deposits  at  the  rate  of  2  and  3% .       *Instaiments  on  new  stock. 


West  Phila.  Title  &  Trust  Co.  (Phila.). 

Resources—  Dec.  31, '02 

Real  estate  mortgages $496,206 

Stocks  and  bonds B0.666 

Loans  on  collateral 1,426,649 

Loans  on  personal  securities..  NU. 

Real  estate 100,726 

Cash  on  hand 71,430 

Cash  on  deposit. 232,889 

Other  assets 2o,843 


on 


Total $2,399,409 

T  TARTT  TTTTi*^^ 

Capital  stock  paid  in .  $250,000 

.Surplus  aud  reserve  fund 125,000 

Undivided  profits 35,166 

Ueneral  deposits 1,989,243 

Total $2,399,409      $2,397,477      $-2,147,600 

Note.- Company  paid  6%  on  its  stock  in  botli  1902  and  1901. 


ruNE  30,'02. 

Dec.  31, '01. 

$472,151 

$2.=6,890. 

62,336 

52,601 

1,472,004 

1,400,680 

Nil. 

Nil. 

101,269 

102,911 

61,581 

54,632 

207,428 

260.175 

20,703 

19,699 

$2,397,477 

$2,147,600 

$250,000 

$250,000 

125,000 

100,000 

26,244 

43,135 

1,996,233 

1,754,46> 

St.    Louis    Companies. 


American  Central  Trust  Company*  (St.  Louis). 


Resources—  Dec.  31, '02. 

Real  esiate  loans $375,500 

Stocks  and  bonds 241, "01 

Loans 2,169,104 

Cash  m  hand 3<,777 

Due  from  banks 233.457 

Other  assets 21,711 


June30,'02. 

$217,600 

218,730 

1,823.177 

15,637 

220,«33 

11,155 


Total $3,075,250 

Liabilities— 

Capital  stock $1,000,000 

Surplus  fund 500,000 

Undivided  profits 44.517 

Deposits.          ..  1,526,214 

Treasurer's  checks  outstanding 4,519 


$2,507,132 

$1,000,000 
500,000 

8,585 
995,841 

2.706 


Total $3,075,250  $2,507,132 

Statistics  for  Calendar  Year—  1902. 

Total  of  profits  for  year $118,4.'^8 

Expenses  of  institution  same  period .„ 52,040 

Amount  dividend  on  company's  stock None 

Note.— Rate  of  interest  paid  on  deposit*  2%  on  current  accounts  and 
3%  on  savings  deposits  and  time  certificates  of  deposit. 

*Commenced  business  February  10, 1902. 

Colonial  Trust  Company*  (St.  Louis). 


Resources- 


Dec.  31,  '02.  Apr.  30, '02. 


Loans $2,711,8-2 

Stocks  and  bonds 394,725 

Colonial  Trust  building 647,870 

Furniture  and  fixtures       20,676 

Cash  on  hand  and  in  bank... 499,405 

Other  resources 


Total  - $4,274,558 

Liabilities- 

Capital  stock  paid  in $1,500,000 

Surplus 1,500,000 

Undivided  profits 72,873 

Dividends  unpaid 30,000 

Deposits 1,171,685 


$2,4V0,714 
620,679 
585,000 

5,750 
405,432 

1,250 

$4,038,825 

$1,SOO,000 

1,500,000 

21,882 


1.016,913 


Total $4,274,553       $4,038,825 

Note.— tnterest  is  paid  at  the  rate  of  2  p.  o.  on  regular  deposits  *nd 
3  p.  c.  on  savings  deposits.  Total  profits  for  the  year  It 02  were  $102,- 
873. 


Commercial  bueiness  in  January,  1902. 

Commonirealih  Trust  Company  (St.  Louis). 


Resources-                        Oct.  31. '02.  Mat  20, '02. 

Loans $4,905,028  $3,790,9»4 

Bonds  and  stocks 2.^7,465  386,085 

Real  estate 700,000  635,000 

Cash  tn  vaults  &  depositories .     1,201,850  1,069,174 


Dec.  31,  '01. 

$2,657,208 

3'54  703 

635,000 

1.218,151 


T§al $7,064,343      $5,881,263      $4,875,062 


Commonwealth  Trust  Company  (St.  Louis).— Concluded. 


Liabilities-  Oct.  31.  *02. 

Capital  stock $1,865,800 

Surplus  and  undivided  profits.     3,273,554 

Dividetd  

Stock  subscription  account....        418,189 
Deposits 1,506,800 


Mat  20,  '02. 

$1,000,000 

1,102,417 


1,752.625 
2,026,211 


Dec.  31,  '01. 

$1,000,000> 

1,032,904 

*30,000 

875.000 

1,937,158 


$5,881,253      $4,875,062 


Total. $7,064,343 

*  Payable  Jan.  2,  1902. 

Germania  Trust  Company*  (St.  Louis). 

Resources.-  Dec.  3l,'02.  June  SO, '02. 

Stocks  and  bonds $365,141  $427,928 

Lo.  n^  on  collateral 2,548,034  2,227,221 

Realestate 200,000  

Cash  on  hand   43,156  14,396 

Cash  on  deposit 278,551  127,882 

Otherassels 30,109  7,972 


Total $3,464,991 

Liabilities.- 

Capl  alst'Ck $1,000,000 

Surplus  fund 1,000,000 

Undiv  d»'d  profits 92.296 

Deposits  in  trust 

Q«n'ldep..  payable  on  demand 1,368.177 

Other  liabilities 6,518 

Total $3,464,991 

*Commenced  business  February  10, 1902. 


$2,805,399 

$1,000,000 

1,000,000 

10,492 

1,246 

777,293 

16,368 


$2,805,399 


Lincoln  Trust  Company  (St.  Louis). 


Resources- 


Loans $5,369,415 

Bonds  and  stocks.. 3,120,386 


Dec.  31. '02.  June  30. '02.    Dec  31, '01. 


Cash  on  hand  and  in  banks.... 

Kea'  estate 

Safe  deposit  vaults 

Accrued  interest  on  loans 

Overdrafts 

Miscellaneous  debits 


774.164 

62,749 

34,0  0 

96,110 

2,089 

2,949 


Total $9,461,862 

Liabilities— 

Canital  stock $2,000,000 

S'lfplus  1,500,000 

Undivided  profits 176,340 

Deposits 4,879.022 

Mortgage  trust  bonds 849,900 

Reserve  for  int ,  tax.  &  prem.  51,6i4 

Miscellaneous  credits 4,966 


Total $9,461,862 

Statistics  fob  Calendar  Year— 
Total  of  profits  for  year 

In  erest credited  depositors  during  year.. 

Expenses  of  institution  same  period 

Amount  dividends  on  company's  stock,.... 

Amount  deposits  receiving  interest 

Rate  ot  interest  paid  on  deposits 


$5,547,765 

$5,388,383 

2,001.221 

1,896,101 

937,031 

81H,942 

73.168 

79,975 

34,000 

34  000 

119,588 

74,130 

1,833 

771 

2,587 

2,706 

$8,717,193 

$8,293,008 

$2,000,000 

$2,000,000 

1,500,000 

1,500,000 

136.396 

96,262 

4,283,255 

4,070,965 

742,700 

592,500 

47,013 

27,103 

7.829 

6,178 

$8,717,193 

$8,293,008 

1902. 

1901. 

$494,247 

$483,450 

137.546 

138,006 

116,624 

83,821 

160,000 

83  333 

all 

all 

2%  demand,  3%  sayings. 
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Mercantile  Trust  Company  (St.  Lonis). 


flESOUKCES-  OCT.  31,  '02. 

ans. $13,74^,500 

indfl  and  stocks 4,606,320 

,Bh  Items  In  course  of  ool'n  .  66,099 

ivenuescaraps 

,sli  in  vaults  aad  deposit's...     3,283,626 
hor  aRBCts 6,619 


Jdne  5,  '02. 

$10,836,360 

2,621,706 

45,161 

835 

2,685,673 

4,919 


Nov.  15,'01. 

$8,493,044 

1,269,818 


832 

2,ll'',094 

43,537 


$3  000,000 

0,730,088 

18,000 


$1,500,000 
2,101,474 


Total $21,712,854    $16,194,654    $11,924,355 

[ilABILITIES— 

,pltal  Stock..  '. $3,000,000 

rplus  and  undivided  profits  6,787,010 

(served  for  taxes -. 

(Served  for  interest  accrued.  

ss'd  for  World's  Fair  sulVt'n.  

(s'd  for  sa'e   deposit    vaults 

md  fuml lure  (new  b'ld'K.)..  

ock  subscription  account —  

jposits  .....   11,910.624 

her  liabilities 14,620 


67.634 

6,3'70,294 

8,638 


26,750 
2,000 

125,'-00 
3,002,400 
5,163,368 

at  3 


Total $21,712,854    $16,194,654    $11,924,353 

5TOTE.— Company  paid  16%  on  its  stock  in  1902.  Interest  Is  al- 
wed  at  tue  rate  of  2%  on  dally  balance  and  3%  on  time  certificates 
id  savings  accounts. 

Mississippi  Valley  Trust  Company  (St.  Lonis). 

RK80URCE8—                       Dec.  31, '02.  June  30, '02.  Dec.  31, '01, 

jal  estate  mortgage « $82S,890  $900,275  >  $1,169,647 

ocks  anil  bonds 9,134,294  9.130,078  8,395,2=io 

)aus<n  coUateral 13.656,617  12,728,476  12,373,650 

)iu)s  on  personal  eecuri ties..  601,262            

eal  esiate  441,449  227.261  229,000 

it-lionhand 863.990  974,247  899,901 

ishon  deposit 3,515.018  2,3^7.691  2,969,S73 

Slier  assets 136,239  126,789  88,024 

Total $29,177,759    $26,474,817    $26,125,355 

Liabilities— 

ipital  stock $3,000,000  $3,000,000  $3,000,000 

irplus  fund  3,500,000  3,500,000  3,500,000 

ndlvi.led  profits 1.474,403  1.080.461  802,546 

eposits  (time) 10,117.954  9.785,636  11,061,411 

epohlts  (demand) 10,789,544  8,978.477  7,695,4'y7 

ther  liabilities 295,858  130,243  65,9.<1 

Total $28,177,759    $26,474,817    $26,125,355 


Mississippi  Yalley  Trust  Co.  (St.  Louis).— Concluded. 

Statistics  koe  Calendar  Yeab— 

Total  net  profits  for  year 

Inter-^Bt  credited  depositors  during  year.. 

Expenses  of  tnstliution  sa  ne  period. 

Am^tun*  dividends  on  company'"  s'ock  .. 

Amount  deposits  receiving  interest      Interest  paid  on  all  depo'-its 

Rate  of  interest  pail  on  depo.sit8...2%  on  demand  aad  3%  ontimedep. 


1902 

1991. 

.,031,8.-.7 

694,327 

498,384 

499,761 

231.244 

225.462 

360  000 

315,000 

Missouri  Trust  Company  (St.  Louis). 


Rebources—  Dec.  31,'02. 

Real  estate  mortgages $59''. 424 

Stocks  and  bonds 5S*3.813 

Loans  on  collateral 2,079,230 

Loans  on  personal  securities..  214.612 

Real  estate  (otlloe  bulldintr) . . .  750,000 

Cash  on  hand  and  on  deposit. .  570.720 

Other  assets 160.378 


June  30,  '02. 

$662,880 

405,700 

1,687.614 

51,621 

340,000 

418,822 

74,090 


Dec.  31,  '01. 

«759,237 

386.600 

1,247.308 

22,038 

25,000 

534,875 

47,704 


Total $1,919,177 

Liabilities— 
Capital  stock $2,000,000 


$3,640,727      $3,022,762 


Stirplus  fund 

Undivided  profits 

Deposits  in  trust 

Gen.  deposits  pay.  on  dema'd. 
Other  liabilities 


210,497 
150,354 
226,638 
1,961,688 
400,000 


$1,927,500 

207,440 

89,756 

328,081 

1,079. 5?'2 

8,398 


$1,92^,000 
207.440 

44,824 
471,086 
325,285 

49,127 


Total $4,949,177       $3,640,727      $3,022,762 

St.  Louis  Union  Trust  Company  (St.  Lonis). 


Reso  RCE.s—  Dec.  31,  '02. 

Real  estate  mortgages $1,829,211 

Stocks  and  bonds 5,473,898 

Loau.s  on  coUat.  &  pers'l  see's.  15,402,551 
Real  estate  and  office  building.        519,0 16 

Cash  on  hand 114.191 

(^ash  on  deposit 2,572,043 

Other  assets 20,755 

Safe  deposit  vaults 55,000 


June  30,  '02. 

$2,393,001 

5.091  823 

17,332  018 

484,130 

37,092 

3,28B,826 

2.850 

40.000 


Dec.  31,  '01. 

$1,87^.013 

2,965.076 

7,847,415 

498,213 

68.167 

2,304,864 

17 

40,000 


$23,668,340    $15,588,765 


Total  $25,986,695 

Liabilities— 

Capital  stock $5,000,000  $5,000,000 

Surplus  fund 4,000  000  3,33\333 

Undivided  profits 341.049  735.459 

I  Dividends  unpaid 125,000  125  306 

General  deposits 16,503,866  19,424,242 

I  Reserve  lor  taxes    40,000 

Other  liabilities 8.780  

j  Res've  for  int.  on  savings  accts.            8,000  10,000 

I         Total $25,986,695  $28,668,340    $15,588,765 


$3,000,000 

2,000.000 

181.684 

60.000 

10,329,756 

17,325 


New 


Atlantic  Trust  Company  (New  York). 


York  a.n6   Brooklyn  Companies. 


Resources. 

Dec.  31,  '02. 

ondsand  mortgages $979,800 

tock  invest's  (market  value)..  1,272,5»8 
mount  loaned  on  collaterals.  7,491.^00 
lut.  loaned  on  pers'l  seoarit's  176,600 
;eal  estate  (estimated  value)..  55,830 

ash  on  hand  17,663 

ash  on  deposit 1,258,952 

ther  assets 81,608 

Total .$11,334,546 

Liabililies. 

apital  stock $1,500,000 

urplusfund 1,126,600 

rnrtlvlded  profits 

•eposits  in  trust 243,181 

eiieral  dep'ts,  pay.  on  dem'd.  8,285,204 
'ther  liabilities 17tf,561 


June  30,  '02. 

$1,007,300 

1,635,205 

10,235.725 

146,035 

55,h30 

10,050 

1,141,131 

92,213 


Dec.  31, '01. 

$1,027,300 

1,125,591 

9,384,375 

76,923 

55,830 

15,094 

940,257 

163,123 


Broadway  Trust  Compiny  (New  York). 

Eesources. 

Dee.  31, '02.  June  30, '02. 

Bonds  and  mortgages $98,ooo  $64,165 

Stock  investments  (market  value) 92^,282  849,588 

Amount  loaned  on  collaterals 1,332,200  1,012,062 

Amount  loaned  on  personal  securities 627,7^2  628,895 

Real  estate  (estimated  value) 5,000  5,000 

Cash  on  hand 46,615  33,550 

Cash  on  deposit 569,t54  639.032 

Other  assets 33,595  26.240 


$14,323,494    $12,788,492 


$1,500,000 
1,080,121 

22l".4'67 

11,47«,8S5 
43,021 


$1,500,000 

1,00-  ,000 

30,0   3 

398,0^1 

9,776,626 

83,752 


Total $3,634,868 

Liabilities. 

Capital  stock $700,000 

Surplus  fund  350,000 

Undivided  profits  28.145 

General  deposits  payable  on  demand 2,544,204 

Other  liabilities 12,519 


$3,263,532 

$700,000 

350,000 

4,239 

2,178,466 

30,7  ;7 


Total $11,334,546 

Supplementary. 
ot.am't  of  profits  during  year.  $6s«,3l4 
at.crodited  dep'rs  same  per'd.  279,572 
:xp.  of  iustifon,  same  period.  99,729 

.mt.  of  flivB.  deol'd  same  per'd         1 1 3,500 
mt.of  dep-on  which  int. is  all'd     7,820,900 


$14,323,494    $12,788,492 


•$342,122 

•133,212 

•59,3:7 

•5^,500 

8,931,404 


$466,342 

237,959 

117.»<83 

90,000 

8,831,307 


Total $3,631,868 

Supplementary. 

Total  amount  of  profits  during  the  year $101,539 

Int.  credited  depos.  during  the  same  period.  26,6^7 

Expenses  of  institution  dur'g  same  period...  30  74 "^ 

Aiut.  of  deposits  on  which  lui'st  is  allowea..     2,463,174 
Rate  of  interest 2  to  3-a  p.  o. 


ate  of  interest IJfltoSJap.c.    l^ato  3»2%.  l^a  to  3ifl  p.c.         f  May  5  to  July  1. 


Bowling  Green  Trust  Company  (New  York). 


Resources. 

D-r.  31,  '02. 

',tookinvest't.-<  (market  value).  $5,702,229 

mouut  loaned  on  collaterals.     7,807,395 

mount  loaned  on  per'l  secur..  4^.5 1 4 

»ue  from  banks 696.526 

ash  on  hand 2i6,524 

ash  on  deposit 2, 311, ♦70 

ther  assets 99,674 


/une30,'02. 

$6.37ti,340 

10,773,298 

94,697 

42,260 

2,053,037 

634,014 


Dee.  31, '01. 

$5.3:-i7,567 

7,557,337 

115,365 


327,442 

1,5S5.142 

491.821 


Brooklyn  Trust  Company  (Brooklyn). 

Resources. 


Total $16,909,332  $19,973,646    $15,414,674 


Dee.  31,  '02. 

Bonds  and  mortgages $533.8i'0 

Stock  Invest's  (market  value)..  6.1''H,<>43 

Amount  loaned  on  collaterals.  7,117,870 

Am't  loaned  on  pers'l  securit's.  514, W20 

Real  estate  (estimated  value) . .  150,004 

Cash  on  hand 86,841 

Cashon  depo.sit 2,165,783 

Other  assets 226,346 


/«/ie30.'0>. 

$60,-50 
6,143,318 
7.193. 2'0 
1,126,355 

18=>.l-7 

118,187 
1,790.831 

195.t>07 


$3,263,532 

t$27.540 

t4.646 

18,874 

2,131,112 

2  to  3  p.  C. 


Dee.  31. '01. 

$8l,2iO 
5. 473. 312 
6,536,875 

S6S.528 
Tri96.047 

115,601 
1.222. .■^70 

247,207 


Liabilities. 

apital  stock $2,500,000 

orplusfund 2.500,000 

ndlvided  profits 

eposits  in  trust 484,613 

eneral  deposits,  pay.  on  dem.  6,373,384 1 

'ue  trust  couipanios 2,282,944! 

'ue  savinus  banks 663,495  1 

ue  banks  and  bankers 3,050,346  J 

ther  liabilities 49,550 


$2,500,000 

2,500,000 

48,100 

6,953 

14,429,664 

488,929 


$2,500,000 

2,500.000 

395,399 

6,463 

9,953,512 

59,300 


Total $16,961,007    $16,813,605    $14,744,390 


Liabilities. 

Capital  stock $1,000,000 

Undivided  profits 1.877.2o9 

Dev>08its  in  trust 1,342,736 

General  deposits  pay.  on  dem.   11.380,300 
Other  liabilities 860.712 


$1,000,000 

1,8*7,221 

781.521 

13,091. «*^^8 

92.375 


$1,000,000 

1.822,385 

664.154 

11,166,769 

91.032 


Total $16,961,007    $16,813,505    $14,744,390 


Total $16,909,332    $19,973,646    $15,414,674 


Supplementary. 

ot.  am't  profits  during  year.  852,392 
jit. credited  dep's.  same  per'd.  291,9c*7 
'xp.  of  Institut'u.  same  pet'd.  99,442 

nPt  of  (lep.on  which  Int. is  all'd  10.640,700 
jverage  rate  of  interest.  2  to  3>«p.  o. 

j*  For  the  sLk  months  only,  Jaa.  1  to  June  30. 


•$286,032 

•133,574 

•46,421 

13,793,883 

2  to  3  p.  o. 


$681,406 

247.H9l> 

148.470 

9,064.4  28 

2  ta  3  p.  C. 


Supplementary. 

Totam't  of  profits  during  year.      $741,037  '•$354.'^30 

Int.erediteddepos'8  same  per'd        307.921  "147,724 

Exp.of  institution,  same  per'd.           92.800  *46,109 

Am'tofdivs.decl'd. same  per'd         160,000  *80.00ii 

.Vmt.ofdep.onwhiohlnt  13  all'd   13.583.434  13,647.151 

Rate  of  interest 2  to  4  p.  o.  2to3p.o. 


$818,035 

266.205 

9^.057 

160,000 

11.496.683 

2  to  3  p.  0. 


'  For  the  six  months  only,  Jan.  1  to  June  30.    St  Book  vala^. 


306 


THE    CHRONICLE. 


[Vol.  LXXVI. 


Central  Realty  Bond  &  Trust  Go.  (New  York). 

RCSO  W  TC68t 

Dec.  31,  '02.  June90,'02.  Dec.  31, '01. 

Bonds  and  mortgages $3,236,404  $2,728,142  $2,153,»05 

8tooklnv'8tm'ts(market  value)     3.2f3,767  2,645,602  1,407,034 

Amount  loaned  on  collaterals.   12,097,550  3,941,454  4,141,323 

Real  estate  (estimated  value) 699,910  885,135 

Cash  on  hand 69,715  31,669  29,487 

Cash  on  deposit 3,239,973  1,730,415  1,687,880 

Other  assets 291,653  «0,226  52,417 

Total $23,199,067  $11,837,448  $10,357,181 

LiabiliUes. 

Capital  Ptook $2,000,000  1,000,000  $1,000,000 

Surplus  fund 5,500,000  500,000  500,000 

Undivided  profits ..      2,328,970  1,522,238  1,205,024 

Deposits  intrust.- 447,373  24,793  65,974 

Qen'l  deposits  payable  on  dem.  11,601,030  8,781,474  7,576.746 

Other  UabUities 3ai,e95  8,943  9,437 

Total $22,199,067  $11,837,448  $10,357,181 

Supplementary. 

Total  am't  profits  during  year.  $1,842,018  *535,978  $1,213,682 

Int.  credited  depos.  same  per'd        2»4,373  ■•120,598  177,452 

Exp.  of  Institution,  same  per'd           82,152  *38,165  75,552 

Amt.  of  dive,  decl'd  same  per'd        1 60,000            50,000 

Amt.  depoB.  on  wh.  int.  is  all'd.  11,889,665  8,760,698  7,497,339 

Bate  of  interest 2to46iop.o.  ato4p.c.  2to4p.o. 

Central  Trust  Company  (New  York), 

Rcso  uvccs 

Dec.  31, '02.  J^wne  30, '02.  Dec.  31, '01. 

Bonds  .and  mortgages $225,037  $164,662  $99,409 

Stock  invest's  (market  value)..   20,965,471  19,570,142  17,988,505 

Amount  loaned  on  collaterals.   28,«16,926  36,955,177  35,269,850 

Am'tlo.anedon  pers'lsecurlt's.         342,004  369,838  8,000 

Real  estate  (estimated  value)..        980,717  982,022  990,510 

Cashonhand 14,740  43,296  34,372 

Cash  on  deposit 3,4*4,700  3,768,273  4,887.854 

Other  assets 835,673  1,055.040  1,123,536 

Total $55,425,268  $62,898,450  $60,402,036 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Burplusfund 12.351,148 

Undivided  profits 13,176,887  12,803,722             

Deposits  in  trust 3,224,440  3,510,278  3,730,351 

General  dep'ts,  pay.  on  dem'd.  36,462,216  ] 

Due  trust  companies 1,060.628!    j=ioqq,iq  aoq«qqi« 

Due  savings  hanks 64,130  f   '^a.l^^.S"  4Z,9b9,916 

Due  banks  and  bankers 50,775  J 

Other  liabilities 386,192  460,607  350,621 

Total $55,425,268  $62,898,450  $60,402,036 

Supplemenirinj. 

Total  amt  profits  during  year.  $3,392,748  *$1,649,204  $3,193,130 

Int.  credited  dep's  same  per'd.      1,19^,310  '599,919  1,152,667 

Exp.  of  institut'n.  same  per'd.         244,200  *118,733  203,536 

Am'tofdivs.  decl'd,  same  per'd.         600,000  *300,000  600,000 

Amt.ofdep.onwhichint.isall'd   36.749,673  40,314,154  40,845,227 

Bate  of  interest ItoSp.o.  (Not  stated)  1  to  3  p.  o. 

City  Trust  Company  (New  York). 

Dee.  31, '02.  June30,'02.  D«c.  31, '01. 

Bonds  and  mortgages $"'54,882  $634,027  $628,677 

Stock  Invest's  (market  value)..      3,325,784  2,883,272  2,547,297 

Amount  loaned  on  coUaterals.   11,085,262  14,471,472  12,694,616 

Am't  loaned  on  pers'l  securit's.        141,415  171,246  34.s,377 

Cashonhand 51,816  28,671  36,626 

Cash  on  deposit 2,104,101  2,982,174  2,679,819 

Otherassets 87,191  88,176  68,181 

Total  $16,490,451  $21,259,038  $19,000,593 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Burplusfund 1,000,000  1,000,000  1,000,000 

Undivided  profits 666,7  8  544.730  485,270 

Deposits  in  trust 846,713  602,773  442,845 

Gen'l  deposits  pay'ble  on  dem.  12,082  866  ] 

Due  trust  companies 320,124  1    .,„-=„„,.  ifiR^ano^ 

Due  savings  banks 90,610  f    17.&5A251  l5,bob,724 

Due  banks  and  bauKers 184,706] 

Other  liabiliiies 29o,714  559,284  415,754 

Total $16,490,451  $21,259,038  $19,000,593 

Supplenientan/. 

Total  am't  profits  during  year       $824,781  '$379,048  $641,746 

Int.  credited  dep's  same  per'd.         398.852  '201,982  290,211 

Exp.  of  institution  same  per'd.         102,  ".27  '51,732  80,603 

Amt.  of  dlvs.  decl'd  same  per'd.           H0,000  *  40,000             

Amt.ofdep.onwhichlnt.is  all'd  12,606,248  17,759,320  15,591,613 

Bate  of  interest 2  to  4  p. o.  2  to  3^  p.  o.  2to4p.o. 

Colonial  Trust  Company  (New  York). 

Resources. 

Dec.  31, '02.  June30,'02.  Dec.  31, '01. 

Bonds  and  mortgages $19,700  $18,000  $18,250 

Stock  investments  (m'k't  val.)     2,3:0,122  2,211,337  2,508,449 

Amount  loaned  on  collaterals.   12,627.232  15,595,293  14,306,086 

Am't  loaned  on  pers'l  eecurlt'o     2,182,256  1,950,459  655,008 

Real  estate  (estimated  value)..         183,017  133,017  133,017 

Cashonhand 114,585  95,379  71,432 

Cash  on  deposit 3,678,321  3,583,471  3,201,085 

Otherassets 103,869  154,510  151,491 

Total $21,169,102  $23,741,471  $21,044,818 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 500,000  500,000  500,000 

Undivided  profits 879,738  807,106  718,423 

Deposits  in  trust 90,943  117,355  94.439 

General  deposits  pay.  on  dem.  15,661,958 1 

Due  trust  companies 1,582,003  1  n,.  100099  ^aanA'i■!l^i 

Due  savings  banks 685,266  f   21'133,022  18,604,333 

Due  banks  and  bankers 648,420  J 

Other  liabilities 110,774  177,988  127,623 

Total $2l,16»,102  $23,741,471  $21,044,818 

Supplementary. 

Tot.am'tof  profits  durlngyear  $1,006,354  "$478,804  $1,090,900 

Int.  credited  dep's,  same  per'd        552,982  *230,509  585.459 

Exp.  of  institut'n,  same  per'd.         142.360  '67,860  140,837 

Amt.  of  divs.decl'd. same  per'd.         100,000  *50,000  100,000 

Am'tofdep.onwhiohint.l8 all'd    17,480,812  '20,791,767  17,130,076 

Rate  of  tnierest 2  to  4  p.  0.  2to4p.  0.  2  to  4%. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


Continental  Trust  Company  (New  York). 

Rcsotirces. 

Dec.  30,  '02.  June  30,  '02.  Dec.  31,  '01. 

Bonds  and  mortgages $531,000  $511,500  $2,500  < 

Stock  invest's  (market  value)..      3,07' ,02?  2,406.>65  1,330,446 

Amount  loaned  on  collaterals.   10,667,293  14,896,705  7,030,402 

Amt.  loaned  on  pers'l  securit's.        737,720  519,488  268,125 

Real  estate  (estimated  value) .         103,500  103,500  103,500 

Cashonhand 25.942  13,653  13,580 

Cash  on  deposit 2,025,486  2,302,112  1,809,449 

Other  assets 192,791  96,801  70,124 

Total $17,353,759  $20,850,624  $10,628,126 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $500,000 

Burplusfund 3,000,000  2,250,000  500,000 

Undivided  profits 144,670  703,607  548,450 

Deposits  in  trust 1,312,244  1,480,300             

General  dep'ts,  pay.  on  dem'd.  10,427,484) 

Due  trust  companies 891,873  S^  15,400,883  9,069,419 

Due  banks  and  bankers 540,657) 

Other  UabUities 36,831  15,834  10,257 


Total $17,353,759 

Supplementary. 
Tot.am'tof  profits  during  year.  $770,162 
Int.  credited  dep's  same  per'd..  334,071 
Exp.  of  institution,  same  per'd.  79,4 14 

Amt.divid'ds  decl'd,  same  per'd  60,'ioo 

Amt.of  dep.onwhlohlnt.is  all'd  12,266,384 
Rate  of  interest 1  to  313  P.  c 


$20,850,624    $10,628,126 


'$336,675 

'157,746 

'39,856 

'30,000 

14,770,584 

1  to  3i«  p.  c. 


$592,426 

212,114 

68,652 

37,500 

7,811,762 

1  to  3ifl  p.  0. 


Eastern  Trust  Company  (New  York). 

Retourtes. 

Dec.  31.  '02. 

Stock  investments  (market  value) $1,003,131 

Amount  loaned  on  collaterals 1,833,176 

Cash  on  hand  146,178  ' 

Cash  on  deposit 354.392 

Otherassets 44,321 

Total $3,381,198 

Liabilities. 

Capital  stock ^ $1,000,0001 

Surplus  fund 950,000" 

Undivided  profits 21,234 

Deposits  in  trust 12,588 

General  deposits  payable  on  demand 1,276,571 

Due  trust  companies 96,113 

Other  liabilities ,....  24,692 

Total $3,381,198 

Supplementary. 

Total  amount  of  profits  during  the  year $39,455 

Interest  credited  depositors  during  same  period 1,4  63 

Expenses  of  institution  during  same  period 35,912 

Amount  of  deposits  on  which  Interest  is  allowed 1,377,553 

Bate  of  interest 2  to  3^3  p.  0 

Empire  State  Trust  Company  (New  York). 


Rtsourus. 


Bonds  and  mortgages 

Stock  investments  (market  value) 

Amount  loaned  on  coUaterals 

Amount  loaned  on  personal  securities 

Cash  on  hand 

Caah  on  deposit 

Other  assets 


Dec 


.  31,  '02. 
$15,153 
755,601 
858,113 
274,510 
9,361 
182,430 
42,875 


Total $2,138,043 

Liabilities. 

Capital  stock $500,000 

Surplus  fund 500,000 

Undivided  profits 12,851 

General  deposits  payable  on  demand 872,830 

Due  banks  and  bankers , 245,077 

Other  UabUities 7,285 


Total $2,138,043 

Supplementary. 

Total  amount  of  profits  during  the  year $40,695 

Interest  credited  dfposltors  during  same  period 10,393 

Expenses  of  institution  during  same  period 20.161 

Amount  of  dividends  declared" same  period None 

Amount  of  deposits  on  which  interest  is  allowed 982  934 

Rate  of  interest  2  to  4  p.  o. 

Equitable  (formerly  American  Deposit  &  Loan  Co.)  (N  Y.) 

Resources. 

Dee.  31,  '02,  June  30,  '02.  Dec.  31,  '01. 

Bonds  and  mortgages $403,250         $403,250  $451,000 

Stock  inve8tm't8(market  value)      1,004,880            753,593  970,093 

Amount  loaned  on  coUaterals.    12,858.410        5,745,862  3,458,237 

Amt.loaned  on  pers'l  securities           87,302            110,662  122,576 

Cashonhand 32,092                 2,004  22,423 

Cash  on  deposit 974,175            585,946  224,548 

Otherassets 112,310             56,417  29,993 

Total $15,422,419      $7,657,734  $5,278,870 

Liabilities. 

Capital  stock $1,000,000      $1,000,000  $500,000 

Surplus  fund 500,000  500,000  

Undivided  profits 119,495                 8,894  242,664 

Deposits  in  trust 407,347  1 

Gen'l  dep'its,  pay'le  on  dem'nd  10,907,683  V      6,024,987  4,464,540 

Due  trust  companies 2,300,000  j 

Other  UabUities 187,904           123,853  71,676 

Total .$15,422,419       $7,657,734  $5,278,870 

Supplementary. 

Tot.  amt  of  profits  during  year.      $457,804        '$160,611  $247,007 

Int.  credited  dep'rs  same  per'd.         194,519             '76,065  118,933 

Exp.  of  institution,  same  per'd.           67,956             '38,306  38,935 

Amt.of  divs.  decl'd,  same  per'd          60,000             *30  000  30,000 

Amtof  dep.onwh'hlnt.IsaU'd.    13,208.030         6,001,422  4,464,540 

Rate  of  interest l^atoSp.  0.     liflto3p.o.  1^  to  4% 

*  For  the  six  months  only,  Jan.  1  to  June  30.    t  For  year. 
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Farmers'  Loan  &  Trust  Co.  (New  York). 

Resources, 

Dec.  31,  '02.  June  30,'02.  Dec.  31, '01. 

Bonds  and  mortgages $l,63b-,000  $1,115,500  $310,000 

Stock  invest,  (market  value)...    14,453,277  18,683,111  12,333,962 

Amount  loaned  on  collaterals.   32,151,521  37,918,687  40,581,553 

Keal  estate  (estimated  value)..      1,016,746  1,016,983  1,014,081 

Cashonhand 3,850  4,219  2,8S3 

Cash  on  deposit 3,629,197  6,829,3«6  6,84o,442 

Other  assets 940,227  1,119,297  1,199,777 

Total $53,830,818  $66,687,463  $62,187,678 

HabiUlles. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 6,606,545 

Undivided  profits 7,007,480  6,813,762 

Deposltsln  trust 41,294,898) 

Due  trust  companies 2,<'56,471  (    cq  co»7  coo  KAtAoanr, 

Due  savings  banks 2,111,656,''^*''^*'^''*^''  54,^18.897 

Due  banks  and  bankers 133,780j 

Other  liabilities 226,533  286,069  264,236 

Total $53,830,818  $66,687,463  $62,187,878 

Supplementary. 

Tot.am't  of  profits  during  year.  $3,034,193  *$1,480,736  $2,410,403 

Int.  credited  dep'H,  same  per'd.      1,484,985  *777,.577  1,288,193 

Exp.  of  institution,  same  per'd.         189,420  "95,043  17^,500 

Amt.  of  dlvs.decl'd  same  per'd.         400,000  *200,000  350,000 

Amt.ofdop.,onwhlchlnt.isaU'd  42,286,510  54,999,441  50,664,274 

Bate  of  Interest 1  to  4  p.  c.  1  to  3  p.  o.  lto3p.  o. 

Fifth  ATenne  Trust  Company  (New  York). 

Kesources, 

Dec.  31, '02.  June30.'02.  Dee.  31. '01. 

Bonds  and  mortgages $435,000  $140,000  $148,000 

Stock  Investmts.  (market  val.)      3,82rt,894  4,250,898  3,2'2(>,003 

Amount  loaned  on  collaterals.     9,580,530  10,137,405  9,221,483 

Amt.loaned  on  pers'l  securlt's.        143,050  241,5«3  152,199 

Cashonhand 97,770  75,088  92,471 

Cash  on  deposit 1,340,763  1,004,209  1,045,302 

Otherassets 173,186  143,«06  115,538 

Total $15,597,193  $15,992,771  $14,000,996 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000,000  1,000,000  1,000,000 

Undivided  profits 287,436  206,308  91,663 

Deposits  In  trust 19,577) 

Gen'l  dep'lts  pay'le  on  dem'nd.  13,153,314  >    13,786,463  11,909,333 

Due  savings  banks... 90,297) 

Other  liabilities 40,569  

Total $15,597,193  $15,992,771  $14,000,996 

Supplementary. 

Tot.amt.of  profits  during  year.      $764,629  *$366,336  $606,735 

Int.  credited  dep'rs,  same  per'd         290,578  *133,510  214,089 

Exp.  of  Institution, same  per'd          74,216  *36,181  68,642 

Amt.  of  dlvs.ldeol'd  same  per'd.         170,000  *60,000  100,000 

Ajn'tof  dep.  on  wh.lnt.  isall'd.  13,031,189  13,666,463  11,789,333 

Bate  of  interest 2  to  3  p.  o.  2to3p.o.  l>flto3p.  o. 

Flatbusb  Trust  Company  (Brooklyn). 

Resources. 

Dec.  3 1 .  '02 .  .;«we  30,  '02.  Dee.  3 1 ,  '01 . 

Bonds  and  mortgages $309,050  $319,600  $336,800 

Stock  inv'stm'tsCmarket  value)        178,300  320,826  320,826 

Amount  loaned  on  collaterals.         828,785  612,940  550,195 

Amt.loaned  on  pers'l  securities          60,470  49,372  42,974 

Real  estate  (estimated  value).             7,821  7,821             

Cashonhand 33,254  28,482  32,513 

Cash  on  deposit 129,150  118,051  109,838 

Otherassets 20,221  16,215  13,980 

Total $1,567,051  $1,474,207  $1,407,126 

Liabilities. 

Capital  stock $200,000  $200,000  $200,000 

Surplus  fund 100,000  100,000  100,000 

Undivided  profits 45,528  31,178  27,029 

Gen'l  depoHlts  payable  on  dem.     1,060,123)      i  iqi  froB:  i  nc/»  qoc 

Due  savings  banks 150,000$      ■«-.ldl.v«&  l,06b,8Jb 

Other  liabilities 11,400  11,264  13,261 

Total $1,567,051  $1,474,207  $1,407,126 

Hupplementary. 

Totamt.  of  profits  during  year.       $68,346  *$31,946  $67,227 

Int.  credited  depos  same  per'd          23,661  *11,301  20,902 

Exp.  of  Institution  same  per'd.           17,929  *9,279  14,125 

Amt.  of  dlvs.decl'd,  same  per'd          11,000  *5,000  5,000 

Amt.  of  dep.  on  wh.  int.  is  all'd.     1,210,123  1,131,765  1,066,836 

Bate  of  Interest 2  to  4  p.  c.  2  to  3  p.  c.  2  to  3  p.  o. 

Franklin  Trust  Company  (Brooklyn). 

Resources. 

Dec.  31,  '02.  Jwie  30,  '02.    Dec.  31,  '01. 

Bonds  and  mortgages $518,100  $480,350  $500,200 

Stock  invest'H  (market  value)..      4,881,308  4,505,576  4,331,061 

Amount  loaned  on  collaterals.      2,293,954  3,070,971  2,852,535 

Am'tloanedon  pers'l  securities     1,239,847  1,166.462  758,295 

Real  estate  (estimated  value)..        450,000  450,000  450,000 

Cashonhand 76,104  101,220  107,740 

Cash  on  deposit 1,119,726  844,973  975,270 

Otherassets 97,492  52,910  71,013 

Total $10,676,531  $10,662,462  $10,046,114 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 1,000,000  250,000  250,000 

Undivided  profits 514.394  1,118,698  1,084,324 

Deposits  in  trust 289,4«?4  212,182  275,310 

General  deposits,  pay.  on  dem.     6,661,308;      7qi4  0RS  7 -i^q  ■?«« 

Due  savings  banks 1,102,586$      /,»i4,oao  7,J.i9,3b8 

Other  liabilities 108,759  167,497  107,112 

Total : $10,676,531  $10,662,462  $10,046,114 

Suppfemcntiiry. 

Tot.am't.of  profits  during  year.      $608,470  *$293,219  $700,987 

Int.  credited  dep's,  same  per'd.         209.316  *90,773  175,829 

Exp.  of  institution,  same  per'd.           79,207  *40,007  125,889 

Amt.  of  dlvs.decl'd, same  per'd.         120,000  *60,000  115,000 

Amt.ofdep.onwhiohiut.is  all'd     7,943,797  8,054,584  7.503,185 

Rate  of  interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


(j^naranty  Trust  Company  (New  York) 

Resources. 
Dee.  31, '02. 


Bonds  and  mortgages  $28,00i> 

Stock  invest'ts  (market  value).  11,431,188 

Amount  loaned  on  collaterals. ,  17,2.'^7,142 

A'm't  loaned  on  pers'n'l  sec't's  1,084,834 

Real  estate  (estimated  value)..  154,128 

Cash  on  hand 36,278 

Cash  on  deposit 4,755,070 

Due  from  banks 2,602,532 

Other  assets 158,273 


June  30,  '02. 

.$69,000 

12,268,.Tl8 

24,434,835 

457,314 

154,128 

46,0^0 

5,816,502 

I      2,682,300 


Dec.  31,  '01. 


12,328,578 

17,240,513 

445,288 

153,891 

40,723 

4,470,840 

4,715,227 


Total $37,547,445    $45,928,677    $39,395,060 


Liuhililics. 

Capital  stock $2,000,000 

Surplus  fund 5,000,000 

Undivided  profits 369,398 

Denosits  in  trust 1,080,100 

General  deposits,  pay.  on  dem.  26,260,00G  1 

Due  trusc  companies 1,118,286  I 

Due  savings  banks 277,233  [ 

Due  banks  and  bankers 571,476  J 

Other  liabilities 870,946 


$2,000,000 

4,500,000 

600,820 

1,959,667 

36,538,647 

329,543 


$2,000,000 

4,500,000 

ii58,601 

2,142,563 

28,979,768 

1,514,128 


Total $37,547,445 

Supplementary. 
Tot.  am't  of  profits  duringyear.  .$2,296,931 
Int.  credited  dep's,  same  per'd.  961,148 
Exp.  of  institution,  same  per'd.  312,731 
Am'tofdivs.deol'd  same  per'd.  340,000 
Am'tofdep.on  which int.is all'd  27,353,179 
Rate  of  interest l^fi  to  4^2  p.  o. 


$45,928,677    $39,395,060 


*$1,1 53,104 

•469,403 

*138,481 

*160,000 

36,557,990 

lifl  to  4  P.O. 


$1,935,234 
763,963 
216,988 
320,000 

29,109,140 
1^  to  4  P.O. 


(guardian  Trust  Company  (New  York). 

Resources. 

Dec.  31,  '02. 

Bonds  and  mortgages $318,000 

Stock  Investments  (market  value) 262,435 

Amount  loaned  on  collaterals 1,590,710 

Amount  loaned  on  personal  securities 51,150 

Cash  on  hand m. 137,141 

Cash  on  deposit 967,894 

Due  from  banks 140,470 

Otherassets i 16,533 

Total $3,487,333 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 19,653 

General  deposits  payable  on  demand 1,303,443 

Due  trust  companies 123,708 

Due  savings  banks 25,268 

Due  banks  and  bankers 15,261 

Total $3,487,333 

SupplcTruntary, 

Total  amounts  of  profit  during  the  year $55,851 

Interest  credited  depositors  during  same  perloA 8,643 

Expenses  of  institution  same  period 27,555 

Amount  of  deposits  on  which  Interest  is  allowed 1,423,273 

Rate  of  Interest 2  to  S^a  p.  c. 

Hamilton  Trust  Company  (Brooklyn). 

Resources. 


Dec.  31,  '02 

Bonds  and  mortgages $604,725 

Stock  Invest's  (market  value)..  1,378,482 

Amount  loaned  on  collaterals.  4,566,548 

Am't  loaned  on  pers'l  securlt's.  197,375 

Real  estate  (estimated  value) . .  31,496 

Cash  on  hand 48,902 

Cash  on  deposit 620,842 

Other  assets 174,558 


June  30,  '02. 

$(!21,775 

1,371,735 

4,568,102 

298,703 


81.237 
569,207 
200,722 


Dm.  31,'01. 

$639,674 

1,364,446 

4,165,379 

157,799 

40,530 

40,402 

598,648 

203,105 


Total. 


..   $7,622,928 
Liabilities. 


$7,661,481      $7,209,983 


Capital  stock $500,000 

Surplusfund 500,000 

Undivided  profits 425,430 

Deposits  in  trust 11«,940 

General  deposits,  pay.  on  dem.  6,196,300 

Due  savings  banks 816,481 

Other  liabilities 67,777 


$500,000 

500,000 

373,932 

96,644 

6,094,236 

98,669 


$500,000 
500,000 
340,015 
151,580 

5,617,205 

101,183 


Total $7,622,923      $7,661,481       $7,209,983 


Supplemeyitary. 

Tot.am't  of  profits  during  year.  $395,152 

Int.  credited  dep's,  same  per'd.  152,418 

Exp.  of  institut'n,  same  per'd.  55,080 

Am'tof  divs.  decl'd,same  per'd.  40,000 

Am'tofdep.on  whlohint.  is  all'd  6,004,721 

Rate  of  interest 2  to  4  p.  o. 


*$210,090 

*68,891 

''27,201 

'^20,000 

6,090,700 

2  to  4 P.O. 

Holland  Trust  Company  (New  York). 

Resources. 


Bonds  and  mortgages 
Stock  Invesrm'ts  market  value 
Amount  loaned  on  collaterals. 
Real  estate  (estimated  value) . 

Cash  on  hand 

Cash  on  deposit 


Dee.  31,  '02. 

$5,867 

430,500 

95,707 

155,530 

326 

15,100 


Other  assets def.250,712 


June  30,  '02. 

$11,734 

611,016 

111,167 

228,675 

248 

9,532 

37,101 


$289,204 

124,421 

66,632 

40,000 

8.702,817 

2  to  4  p.  0. 


Dee.  31,  '01. 

$11,734 

623.368 

93,392 

223,675 

88 

18,328 

46,368 


Total $1,003,742      $1,009,473       $1,021,939 


Liabilities. 

Capital  stock $500,000 

Surplus  fund 

Deposits  intrust 41,531 

Gen'l  dep.  payable  on  demand        133,329 
Other  liabilities 323,882 


$500,000 

21.745 

36,046 

123,906 

327,776 


$500,000 

39,217 

41,672 

115,389 

325,683 


Total $1,003,743  $1,009,473  $1,021,939 

8uppleme7ilary. 

Tot.amt.of  profits  during  year.        $46,633  •$9,588  $46,000 

Int.  credited  dep's,  same  per'd            3,718  *1,899  4,218 

Expens.  of  Instlt'n.  same  per'd           34,445  •16,368  44,522 

Amt.of  dep.  on  wh.lnt.  allow'd           99,591  98, SCO  97,144 

Rate  of  interest 2  to  3  p.  o.  2  to  3  p,  c.  2  to  3  p.  o. 

♦  For  the  six  months  only,  Jan.  1  to  June  30. 
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Kiugs  Coantj  Trust  Company  (Brooklyn). 

Rcnourccs. 

Dec.  31, '02.    June  30, '02. 

Bonds  and  mortgages $394,993  $299,983 

Stock  iu vest's  (market  value).         .'565,514  459,714 

Amoimt  loaned  ou  collateials.      7,716,0.'>7  8,181,853 

Am'cloaned  oupers'l  securit's         753,075  704,378 

Eeal  estate  (estimated  value)..        233.415  241,0^9 

Cash  on  hand     66,507  73,397 

Cash  on  deposit 596,322  50(>,036 

Other  assets 94,101  62,558 


Dec.  31,  '01. 

$264,283 

552,151 

7,5'22,514 

578,191 

232,077 

90,557 

645,865 

82,270 


Total $10,419,974    $10,529,578      $9,967,908 


Liabilities. 

Capital  stock ijiSOO.OOO 

Surplus  fund 1,000,000 

Undivided  profits 221.940 

Deposits  in  trust 314,617 

Gen'l  deposits,  pav.  on  demand  6,799,.=>80 ) 

Dae  8avins?s  banks 1,401,900  3 

Other  liabilities 181,937 


$500,000 

l,OiiO,000 

166.210 

356,266 

8,321,533 

185,569 


$500,000 

1,000,000 

126,707 

213,585 

8,064,657 

62,959 


Total $10,419,974    $10,529,578      $9,967,908 


SuppUmentaru. 
Total  am't  profits  durinjf  year.  $497,66  7 
Int.  cred  dep's  same  period...  222,194 
Exp.  of  institut'n  same  period.  .  95,600 
Am't  of  divs.  decl'd  same  per'd  50,000 

Am'tof  dep.on  which  int.) sall'd     8,1"3,855 
Rate  of  interest    2  to  4  p.  c. 


*$244,751 

*105,H76 

*41,379 

*25,000 

8,276,533 

2  to  4p.  C. 


$407,884 

192,488 

92,148 

50,000 

7,895,918 

2  to  4  p.  0. 


Koickerbocker  Trust  Company  (New  York). 


Resources. 

Dec.  31,  '02. 

Bonds  and  mortsjages $-(2-.2,C25 

Stock  invest' ts  (market  value).  2,  *20,600 

Amount  loaned  on  collaterals  .  27,634,273 

Am't  loaned  on  pers'l  securit's.  481,2(iO 

Real  estate 682,535 

Cash  on  hand 3oO,l27 

Cash  on  deposit 4,139,304 

Other  assets 410,984 


June  30, '02. 

$952,691 

3,''>18,874 

27,33^,790 

633,75'5 

649,154 

210,981 

4,152.116 

277,599 


Dec.  31,  '01. 

$1,057,717 

2,3'<9,690 

20,639,704 

673,070 

650,01? 

192,816 

3,447,086 

268,726 


Total. 


.$36,891,018 
LiabiliUes. 


$37,233,991    $29,318,821 


Capital  stock $1,000,000 

Undivided  profits 1,965,435 

Deposits  in  trust  7,030,3  70 

Gen'l  deposits,  pay.  on  demand  2^,931,940') 

Due  trust  companies 1,353,346  I 

Due  savings  banks    498.088  ( 

Due  banks  and  bankers 729,420  J 

Other  liabilities 3^2,449 

Total $36,891,048 

Siipplemcnlary , 

Total  am't  profits  during  year.  $1,864,792 
Int.  credited  deji's  same  per'd. 
Exp.  of  institut'n  same  per'd.. 
Am't  of  divs.  decl'd,  same  per'd 
Am'tof  dep.  on  whichint.is  all'd 


$1,000,000 
1,686.749 
5,316,046 


$1,000,000 
1,518.399 
4,628,884 


28,937,026      21,911,366 


294,170 


270,172 


$37,233,991    $29,318,821 


824,941 
239.667 
70,000 
28,74S,083 
Bate  of  interest l^a  to  412  p.  o. 


*$7S4,698 

*367,226 

*10%8'^0 

*35,000 

29,771,475 

l^s  to  4  p.o. 


$1,303,185 

594,581 

203,751 

70,000 

22,555,238 

1  to  4  p.  0. 


Lincoln  Trust  Company  (New  lork). 

Resources. 

Dec.  31,  '02. 

Stock  Investments  (market  value) $1,081,725 

Amount  loaned  on  collaterals    1,866,500 

Amount  loaned  on  personal  securities 54,393 

Due  from  banks 21,099 

Cash  on  hand    264,160 

Cash  on  deposit .  =  ..  366,881 

Other  assets 75,862 


Total $3,730,625 

Liabilities. 

Capital  stock $500,000 

Surplus  fund      500.000 

Undivided  profits,.  ..  23,510 

General  deposits  payable  on  demand 2,607,094 

Due  savings  banks. 100,021 


Total $3,730,625 

Supplemenlary. 

Total  amount  of  profits  during  the  year $44,161 

Interest  credited  depositors  same  period H.998 

Expensesofiustiiution  during  same  period 30,2H6 

Amount  of  deposits  on  which  interest  Is  allowed. 2,696,372 

Kate  of  interest  1  to4p.  c. 

Long*  Island  Loan  &  Trust  Co.  (Brooklyn). 

Resources, 
Dec.  31,  '02 
Bonds  and  mortgages $827,275 


Stock  invest's  (market  value)..  1,61 5,''80 

Am't  loaned  on  collaterals.....  5,874,399 

Am't  loaned  on  pers'l  securit's  370,817 

Real  estate  (estimated  value)...  160.<'<io 

Cash  on  hand  45,866 

Cash  ou  deposit 5i  3,  ^tj 

Other  assets 149,454 


June  30,  '02. 

$737,?i50 
1,671.3^0 
5,562.950 
266,133 
165,000 
67,656 
629,379 
118,812 


Dee,  31,  '01. 

$(5b8,'90 

1,642,492 

4,212,263 

141,250 

165,000 

33,190 

611,3h2 

90,465 


Total $9,5^7.3  57 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 417,342 

Deposits  in  trust 231,370 

Oen'l  deposits,  pay.  on  dem'd.     5.550.371  ■ 

Due  savings  banks 1,143,102 

Due  bank    and  bankers 125,601. 

Other  liabiUties 89,571 


$9,219,075      $7,564,632 


$1,000,000 

1,0011.000 

357,609 

185,515 

6,587,483 

88,468 


$1,000,000 

l.OOO.Ot'O 

3a7,355 

99,503 

6,013,305 

114,469 


Total $9,557,357  $9,219,075  $7,564,632 

Supplemenlary. 

Total  am't  profits  during  year.      $373,746  *$161,076  $186,308 

Int.  cred.  dep's  same  period..         150,26i  *62,779  76,fi41 

Exp.  of  instiut'n  same  per'd..           65,527  *33,865  34,9.'i4 

Am't  divs.  declared  same  per'd         100,000  *50,000  62,500 

Amt.of  dep.on  whichint.is  all'd     7,0.-0,147  0,77  .i. 993  5,112,809 

Rate  of  interest 2  to  4  ii.  c.  2  to  4  p.  c.  2  to  4  p.  c 

'For  the  six  months  only,  Jan.  1  to  June  30. 


McTIckar  Realty  Trust  Company  (New  York). 

Resources. 

Dee.  31. '02. 
Bonds  and  mortgages $127,140 


Stock  investments  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities 

Cash  on  hand 

Cash  on  deposit  

Other  assets  


832,697 

857,890 

15,786 

17,938 

401,925 

31,238 


Total $2,284,614 

Liabilities. 

Capital  stock $?iOO,000 

Surplus  fund  500,000 

Undivided  profits 41,610 

Dt'posits  in  trust 

General  deposits  payable  on  demand 1,207,543 

Other  liabilities 35,461 


June  30,  '02. 

$54,0i)0 

642,727 

165,951 

17,070 

13.203 

690,022 

12,105 

$1,595,078 
$500,000 


Total $2,284,614 

Supplementary. 

Total  amovmt  of  profits  during  the  year .  $123,083 

Int.  credited  depositors  during  same  period..  131,926 

Expenses  of  institution  during  same  period..  75,111 

Amount  of  deposits  on  which  int.  is  allowed.  791,253 


5,396 

500 

1,070,939 

18,243 

$1,595,078 

t$26,068 

11,310 

tl9,362 

445,990 

2  to  3  p.  0. 


Rate  of  interest 2  to  Sifl  p.  0, 

t  May  6  to  July  1. 

Manhattan  Trust  Company  (New  York). 

Rcsoufccs 

Dec.  31, '02.  June  30. '02.  Dec.  31. '01. 

Bonds  and  mortgages $9,500  $9,500  $9,500 

Stock invest'ts  (market  value).     3,948.069  3,776,603  3,685,037 

Amount  loaned  on  coUaterals.     8,058,474  6,568,331  7,691,425 

Cashonhand 500  500  500 

Cash  on  deposit 4,699,793  3,656.012  3,442,551 

Other  assets 359,908  318,916  363,125 


Total $17,076,244    $14,329,862    $15,192,13  8 


Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 1,092,-=  42 

Deposits  intrust 1,069,457 

Gen.  deposits,  payable  on  dem.  10,82'^,483  "j 

Due  tru^t  companies  1,896,433  ! 

Due  savings  banks 85,416  ( 

Due  banks  and  bankers 79,410  j 

Other  liabilities 24,503 


$1,000,000 

1,006.000 

9i9,115 

506,837 

10,865,718 

38,192 


$1,000,000 

1,000,000 

737,019 

826,287 

11,602,832 

26,000 


Total $17,076,244    $14,329,862    $15,192,138 


Supplemenlary, 

Totam't  of  profits  during  year.      $839,586  ■•$442,641 

Int.  credited  dep's,  same  per'd.        251,699  *127,835 

Exp.of  institution,  same  per'd.         134,607  *6=>,270 

Am't  of  divs.decl'd.same  per'd           80,000  *30,000 

Am't  otdep.onwMohint  is  all'd   11,851,058  10,521.016 

Rate  of  interest 1  to  4  p.  c.  1  to  4  p.  0. 


$800,280 

191,318 

128,853 

60,000 

11,508,219 

1  to  4  p.  c. 


Manufacturers' 


Dee.  31.  '02. 
Bonds  and  mortgages $453,530 


Stockinvest's  (market value)..  1,108,926 

Amount  loaned  on  collaterals.  5,414,395 

A.mt.  loaned  on  ptrs'lseo'ties  .  703,730 

Cash  on  hand.  43,019 

Cash  on  deposit. 932,140 

Other  assets 58,575 

Total $8,719,315 

Liabilities. 

Capital  stock $500,000 


Trust  Company  (Brooklyn). 

Resources. 

June  30,  '02. 
$561,400 


1,365,620 

5,361,374 

733,525 

50,429 

605,288 
92,837 


Dee.  31,  '01. 

$668,935 

1,322,388 

4,701,485 

673,230 

44,142 

554,552 

72,415 


$8,770,473      $8,037,147 


Surplus  fund. 

Undivided  profits 

Deposits  in  trust 

Gen'l  deposits,  pay'le  on  dem. 

Due  trust  companies 

Due  savings  banks 

Other  liabilities 


500,000 
4=)5,S^6 
36,800 
5,697,1-0; 
810.250 
592,965  j 
126,234 


$500,000 

500,000 

450,879 

34,941 

7,219,826 

64,827 


Total $8,719,315      $8,770,473 


Supplementdry. 

Tot.  am'tof  profits  during  year.  $332,061 

Int.  credited  deps.  same  per'd.  178,304 

Exps.  of  institu'n,  same  per'd.  60,714 

Amt.  of  div.  decl'd,  same  per'd.  75,000 

Amt.of  dep.  on  which  int.  is  all'd  7,182,187 

Rate  of  interest 2to4p.c. 


*$181.495 

•85.007 

*28.915 

*20.000 

7,254,768 

2  to  4  p.  0. 


$500,000 

500,000 

392,463 

31,301 

6,573,607 

39,776 

$8,037,147 

$356,504 

169,862 

69,925 

50,000 

6,604,908 

2  to  4  p.  0. 


Mercantile  Trust  Company  (New  York). 

Resources 
Dec.  31,  '02 
Bonds  and  mortgages $201,705 


June  30,  '02.  Dee.  31,  '01. 

$190,355  $195,730 

6,56^,605  5,948.604 

43,z30,16J  45,633,183 

71,128  52,128 

34.567  35,345 

18,v58  37,917 

12,567,-74  12,815,330 

333.310  318,349 

Total $62,616,065    $63,016,257  $65,036,589 


Stock  invest's  (market  value). 
Amount  loaned  ou  collaterals. 
Am't  loaned  ou  pers'l  securit's 
Real  estate  (estimated  value).. 

Cash  on  hand 

Cash  on  deposit 11,168,070 

Other  assets 569,323 


7,394,  HOi 
43,163,^77 
67.128 
30,967 
15,490 


Liabilities 

Capitalstock $2,000,000 

Surplus  fund 5,000,000 

Undivided  profits 657,634 

Deposits  intrust 

fJeneral  dep'ts,  pay.  on  dem'd..   47,283,905 

Due  trust  companies 3,015,341 

Due  savings  banks 3,675,781 

Due  banks  and  bankers 421,092 

Other  liabiUties 562,3 12 


$2,000,000 

5.000,000 

327,957 


$2,000,000 

6,000.000 

312,896 


55,236.450      56,756,435 


451,850 


967,258 


Total $62,616,065    $63,016,257    $65,036,589 


Sujiplementary, 
Total  am't  profits  during  year  $2,674, 3*16 
Int.  credited  dep's,  same  pei  'd.  1,272,020 
Exp.  of  institut'n.  same  per'd.  183,326 
Am't  of  divs. decl'd, same  per'd  800,000 
Amt.ofdep.on  whichint.  isall'd  48,281,592 
Rate  of  interest 1  to  4>«  p.  0. 


*$l,24e,242 

*63  3,846 

*H<',334 

*50.000 

51,057,358 

1  to  4  p.  C. 


$2,839,166 

1,349,910 

184.503 

500,000 

52,09i),949 

1  to  4  p. 0 


*  For  the  six  months  only,  Jan.  1  to  June  30. 


Ail 


February  7,  1903,] 


THE    CHKONICLE. 


309 


Merchants'  Trnst  Company  (New  York). 

Re»ource$. 

X>e«.  31,'02.    June  30,'02.  Dee.31,'01. 

Stock  lnv'8tm't8(marke.tvalue)      $94S.(J29      $1,439,729  $1,314,405 

Amount  loaned  on  collateralB.     3,549,792        6,671,466  7,90»,448 

Oashonhand 117,367            288,892  l,3o2,659 

Cash  on  depoBlt 2,054,640         2,027,354  794.058 

Other  assets 42,447             20,113  459,922 

Total $6,712,875    $10,447,554  $11,831,092 

Liabilities. 

Capital  stock $500,000         $500,000  $500,000 

Surplus  fund l,00t',000         1,000.000  1,000,000 

Undivided  profits 455,0H8            374,715  260,677 

Qen'l  deposits  payable  on  dem.     4,392,650  ) 

Duo  savings  banks  126,700>      8.548,168  10,057,066 

Duo  bankH  and  bankers 181.465) 

Other  liabilities 56,962             24,671  13,349 

Total $6,712,875    $10,447,554  $11,831,092 

Supplementary. 

Tot.amt.of  profits  during  year.      $697,445        '$355,575  $487,883 

Int.  credited  depos.  same  per'd         213,856          *124,739  171,448 

Exp.  of  institution,  same  pcr'd.         282,987             *96,727  12H,387 

Amt.of  dep.  on  wh.lnt.lsall'd.     4,675.399        8,523,168  9,926,953 

Rate  of  Interest li«  to  4  p.  o.  liato4p.o.  I'atoS'ap.o. 

Metropolitan  Trust  Company  (New  York). 

Resources. 

Dec.   31, '02.    JMne30, '02.  Dec.  31, '01. 

Stock  invest's  (market  value)..      $550,7.33         $869,233  $526,033 

Am't  loaned  on  collaterals    ..    14,565,919      17,511,769  16,259,270 

Real  estate  (estimated  value)..         548,000            548,000  508,000 

Cashouhand 12,319              32,922  8,336 

Cash  on  deposit 1,872,6^2         1,196,793  1,347,165 

Other  assets 194,984           215,546  225.037 

Total $17,744,637    $20,374,263  $18,873,841 

LiaOUities. 

Capital  stock $1,000,000      $1,000,000  $1,000,000 

Surplus  fund 1,000,000         1,000,000  1,000,000 

Undivided  profits.... 1,369,577         1,158,945  1,033,568 

General  deposits,  pay.  on  dem.  11,828,798  ] 

Due  trust  companies 174,452  1    -i  7  040  fioa  l'4  77HniQ 

Due  savings  banks 1,709,634  f    J-'."4=.o0»  10,778.019 

Due  banks  and  bankers 529,369] 

Other  liabilities 13ii,807            166,715  62,254 

Total $17,744,637    $20,374,263  $18,873,841 

Supplementary, 

Tot.am't  of  profits  daring  year.  $1,067,400        *$48l,328  $528,314 

Int,  credited  dep's  same  per'd          465,014          *197,948  269,^86 

Exp.  of  institut'n  same  per'd.           88.523             *43.265  46,78t 

Am't  of  divs.  dec.  same  per'd.         100,000             *50,000  5o,000 

Am'tofdep.onwhlchintlsall'd  13,424,673       16,177,068  15,134,097 

Rate  of  interest l^atoSp.  0.       1  to  4  p,  o.  1  to  4  p.  0. 

Morton  Trust  Company  (New  York). 

Resources. 


Dec.  31   *02 

Stock lnv'8tm't8(market  value)  $8,422,093 

Amount  loaned  on  collaterals.  34,0'  6,376 

Amt.  loaned  on  pers'l securities  3,320,500 

Cash  on  hand 29,444 

Cash  on  deposit 12,921,871 

Other  assets 190,195 


June  30,  '02. 

$8,530,271 

33,265,064 

5,254,.'i00 

37,838 

11,598,116 

336,043 


Dec.  31, '01. 

$6,911,929 

34,797,360 

4,402,000 

34,118 

12,462,416 

419,547 


Total., 


..$58,950,479    $59,021,832    $59,027,370 
Liabilities. 


Capital  stock 

Surplus  fund 

Undivided  profits 

Deposits  in  trust  

General  deposits  pay.  on  dem. 

Due  trust  cotnpaHles 

Due  savings  l)ank8    

Due  banks  and  bankers.., 

Other  liabilities 


$2,000,000 
2.000.000 
3.815,982 
5,282,723 

3S.043,H50 

2,309,710 

2,157,962 

6,240,812  J 

99.440 


$2,000,000 
2,000,000 
3,373,061 


51.517.694 


131,077 


$2,000,000 
2,000.000 
2,562,193 


52,380,921 
84,256 


Total $58,950,479 

Supplementary . 
Tot.  amt.  of  profits  during  year.  $2,914,029 
Int.  credited  depos.  same  per'd  943,681 
Exp.  of  institution  same  per'd.  287,61 2 
Amt.  (if  divs.  deol'd  same  per'd  300,000 
Amt.  of  dep.  on  wh.  int.  Is  all'd.  35,955,580 
Rate  of  interest 1  to  3  p.  0. 


$59,021,632    $59,027,370 


-$1,491,103 

M50,746 

•143.536 

•100,000 

37.628,117 

1  to  3  p.  0. 


$2,454,327 
850.913 
253,787 


38,879,967 
1  to  3  p.  c. 


Mntnal  Alliance  Trust  Company  (New  York.) 

Resources. 
„^     ,  .  Dec.  31, 1902. 

Stock  investments  (market  value) $948,640 

Amount  loaned  on  collaterals 1,014,668 

Amount  loaned  on  personal  sicurlties 292  037 

Cash  on  hand     52  60n 

Cash  on  deposit 166'581 

Other  assets 37730 


Total $2,512,265 

Liabilities. 

Capital  stock $500,000 

furpliis  fund 500,000 

Undivided  profits 13  026 

Deposits  in  trust    .'.'...'.'..  8791 

General  deposits  payable  on  demand '.'.'...'/,'.'.  1,473*709 

Other  llablUtles 16,739 

Total $2,512,265 

Supplementary. 

Total  amount  of  profits  during  the  year $57,388 

Interest  credited  deposit ors  same  period 9.999 

t'Xpenses  of  instltutiou  during  same  period 32  592 

Amount  of  deposits  on  which  Interest  Is  allowed 1,403.190 

Kate  of  Interest 2  to  3  p.  0. 

•  For  the  six  months  only,  Jan.  1  to  June  30. 


Nassau  Trust  Company  (Brooklyn). 


liesonrceg. 
D.e.  31,"  02. 

Bonds  and  mortgages $352,219 

Stock  invest'-s  (market  value)..  710,271 
Amount  loaned  on  collaterals.  4,627,656 
Au?  t  loaned  on  pers'l  securit's.        297,703 

Real  estate  (est.  value) 167.000 

Cash  on  hand 63,.530 

Cash  on  deposit 632.430 

Other  assets 80,622 


June  30,  '02. 

$330,919 

677,721 

4,327,580 

353.604 

167.0CO 

26,803 

412.304 

88,314 


Dee.  31.  '01. 

$387,919 

915,515 

3,656,008 

301,966 

167,743 

43,709 

S03,S93 

82,012 


Total. 


.931.431      $6,392,245      $5,858,765 


Liabilities. 

Capital  .^tock $500,000 

Undivided  profits 471,895 

Deposits  intrust 59,573 

(^  en'l  deposits,  pay'ble  on  dem.  4,534.197) 

Due  trust  companies 50,722  > 

Due  savings  banks 1,200,530) 

Other  liabilities 115,014 


$500,000 
442,141 
101,468 

5,292,249 

56,387 


$500,000 

416,166 

71,005 

4,839,632 

31,562 


Total $6,931,431       $6,392,245      $5,858,765 


Supplementary, 
Total  am't  profits  during  year.      $3 1 2,906 
Int.  credited  dep's,  same  per'd. 
Exp  of  institution,  same  j>er'd 
Amt.of  divs.  decl'd,  same  per'd 
Amt  of  dep.on  whichint.is  all'd 


149,257 
42,108 
30,000 
5,844,922 


Rateof  interest 2  to  4  p.  0. 


•$149,367 

•70.437 

•19,895 

•15,000 

5,593,718 

2  to  4  p.  c. 


$258,507 

117,590 

36,416 

30,000 

4,910,637 

2  to  4  p.  0, 


New  York  Life  Insurance  &  Trust  (New  York). 

Resmirces. 
Dec.  31,  '02 


Bonds  and  mortgages .$3,613,666 

Stock  invest.s.  (market  value)..  Il,2.-i5,139 

Amount  loaned  on  collaterals.  8,862,850 

Am't  loaned  on  pers'l  securit's  6,228,012 

Real  estate  (estimated  value)..  827,554 

Cash  on  hand 2,500,(00 

Cash  on  deposit 1,343,702 

Other  assets 3,376,511 


June  30,  '02. 

$3.-62,957 

11,092, «18 

6,680,551 

12,078.387 

787,671 

3,000,000 

381,636 

2,341.290 


Dee.  31.  '01. 

$3,525,487 
11,076,547 
8.647.145 
7,267,678 
468,848 
2,000,000 
1,084,936 
2,372,390 


Total $37,007,434    $39,925,310    $36,443,031 


Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 4,112,386 

Undivided  profits 40,045 

Deposits  intrust 28,642,868) 

Due  savings  banks 63,339) 

Other  liabUities 3,148,796 


$1,000,000 

4,083,853 

50,806 

32,153,322 

2,667,329 


$1,000,000 
3,958,670 

41,854 

28,917,011 
2,525,496 


Total $37,007,434  $39,925,310  .$36,443,031 

Supplementary. 

Total  am't  profits  during  year.  $1,758,817  '$959,064  $1,585,431 

Int.  credited  dep's  .same  per'd.        936,165  *454,292  887,325 

Exp.  of  institution,  same  per'd         139,514  *64,948  186,766 

Am't  of  divs.  decl'd.same  per'd         400,000  ^200.000  400,000 

Amt.ofdep.onwhiohLnt.isall'd  28,716,208  32,123,322  28,917,011 

Rate  of  interest 1  to  5  p.  0.  1  to  5  p.  c.  1  to  5  p.  0. 

New  York  Security  &  Trust  Co.  (New  York). 

Resources. 
Dec.  31,  '02. 

Bonds  and  mortgages $986,820 

Stock  invest's  (market  value)..  13,^*80,018 
Am't  loaned  on  collaterals  a..  26,321,875 
Am't  loaned  ou  pers'l  securit's.         204.702 

Cash  on  hand 35,159 

Cash  ondepo^^^t 9,017,220 

Otherassets 470,066 


June  30.  '02. 

.$797,022 

15,967,.500 

31,246,544 

54,050 

32,185 

5,648,H32 

444,374 


Dee.31,'01. 

$995,342 

13,475,696 

21,544.968 

232,950 

38.096 

8,685,068 

218.119 


Total $51,015,860    $54,090,307    $4.5,190,237 


Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 4,000,000 

Undivided  profits 44,570 

Deposits  in  trust  and  general 
deposits  payable  on  demand.  45,281,506 

Due  trust  companies 580,772 

I'ue  savings  banks 17,386 

Due  banks  and  Dankers 31,363 

Other  liabilities 60,263 


$1,000,000 

3,500,000 

72,982 


$1,000,000 

3,000,000 

38,931 


49,407,985      41,091.951 


109,340 


59,355 


Total $51,015,860    $54,090,307    $45,190,237 


Supplementary. 
Total  am't  profits  during  year.  $3,413,987 
Int.  credited  dep's  same  per'd.  1,365  868 
Exp.  of  instltut  n  same  per'd..  130.312 
Am't  of  div.  decl'd  same  per'd..  2t»0,000 
Aiu'tofdep.onwhichintisall'd  44,522,612 
Kate  of  Interest 1  to  3^  p.  0. 


"$1,814.4.-2 

•649,490 

•73.759 

•130.000 

47,t-67.o32 

1  to  3»«  p.  0. 


$1.«72.370 
773,700 
109,290 
200,000 

25.74  6,619 
1  to3>«p.«. 


North  American  Trust  Company  (New  York). 

Resoiirces. 
Dec.  31.  '02 


Bonds  and  mortgages 101,489 

Stock  Inves'ts  (oiarket  va'ue)..  $2,ii57,479 

Amount  loaned  on  loUaterals.  8,707,140 
Aiu'tloanedon  pers'l  securities        669,212 

Keal  estate  (estimated  value)..  700,000 

Cashon  hand 4^,603 

Cash  on  deposit l,554,lt'8 

Due  from  banks 1,031,250  ) 

Other  assets 456,993  5 


Juru  30,  '02. 

26,489 

3.508, '33 

10.13  \234 

748,662 


Dee.  31.  '01. 

$26,489 
4,760,243 
6,399,140 
2,519,116 


271,046 
1,413,157 

892,756 


29,803 
1,585,766 

1,046,938 


Total $15,827,264    $16,995,777    $16,267,295 


Liabilities. 

Capital  stock $2,oot',000      $2,OnO,000 

Surplus  fund..  8,500.000        2,50 '.000 

Undivided  profits 506  670  300,000 

Deposits  in  trust 1,155,6541 

General  dep'ts,  pay. on  demand     6,.Ml,'"7l  I 

Duo  trust  companies 1,635,006}^ 

Due  savings  banks 451,731 

Due  banks  and  bankers 1,024.093  J 

Other  liabilities 42,279  67.970 


$2,000,000 

2,500.000 

284,840 


12,127,807      11,443,498 


38,957 


Total .$15,827,264  $16,995,777  $16,207,295 

Snpplemeniary. 

Total  am't  profits  during  year.   $1,137,716  •$531,925  783,359 

Intcredlteddep'rs same  period         260,210  •114.886  199,908 

Exp.of  Institution,  same  pel lod         148,762  *79.499  206,359 

Am'tof  dlvB.  deol'd,  sameper'd        140.000  *70.000  140.000 

Am'tofdep.onwhichint.isaU'd     8,791,294  8,370.884  6,911,318 

Rate  of  Interest 2to4p.o.  2to4p.e.  2to4p.«. 


•  For  the  six  months  only,  Jan.  1  to  June  30i. 
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People's  Trnst  Company  (Brooklyn). 

Resources. 

Dec.  31,  '02.    June  30,  '02,  Dee.  31,  '01. 

Bonds  and  mortfras^es if457,138  $565,988  $580,638 

Stock  Invest'ts  (market  value).     3,449,202  3,455,290  2,756,320 

Amount  loaned  on  collaterals..      7,390.049  7,099.055  8,226,214 

Am'tloancdonpers'lsecurit's.         688,150  656,315  523,845 

Real  estate  (estimated  value)...         233,400  233,400  222,400 

Cashonhand    103,530  139,209  296,370 

Cash  on  deposit 931.205  1,468,693  974,928 

Other  assets 146,108  131,874  144,560 

Total $13,398,782  $13,748,824  $13,725,275 

Liabilities. 

Capttalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000,000  1,000,000  1,000,000 

Undivided  profits 581,682  490,018  569,746 

Deposits  in  trust 431,638  435,617  315,040 

General  deposits,  pay.  on  dem.     7,932,521 ) 

Due  savings  banks 1,261,600^    10,394,710  10,620,209 

Due  banks  and  bankers 254,900  3 

Other  liabilities 916,491  428,479  220,280 

Total $13,393,782  $13,748,824  $13,725,275 

Supplementary. 

Total  am't  profits  during  year.      $599,328  *$294,062  $572,313 

Int.  credited  dep's  same  per-d.        264,352  '119,134  271,654 

Exp.  of  Institut'n,  same  per'd.           79,769  *37,099  71,789 

Am't  divs.  declared,  same per'd         120,000  *60,000  120,000 

Am'tofdep.onwhiohint.isall'd  10,230,323  10,323,251  10,875,510 

Rate  of  interest  on  same 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  o. 

Real  Estate  Trust  Company  (New  York). 

Resources. 

Dec.  31.  '02.    June  30.  '02.  Dec.  31,  '01. 

Bonds  and  mortgages $288,000  $288,000  $291,500 

Stock  inves'ts  (market  value).     1,177,309  1,238,568  1,633,340 

Amount  loaned  on  collaterals.     5,823,332  6,208,309  6,810,211 

Amt.  loaned  on  pers'l  seourlt's.                BOO             12,100 

Cashonhand 22,272  22,654  16,731 

Cash  on  deposit 851,568  955,748  969,523 

Other  aesets 41,944  52,168  52,276 

Total $8,209,925  $8,765,447  $9,785,681 

Liabitities, 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 250,000  250,000  250,000 

Undivided  profits 379,840  342,002  316,.'>41 

Deposits  in  trust  and  general 

deposits  payable  on  demand     7,020,534  7,598,574  8,649,687 

Other  liabilities 59,551  74,871  69,453 

Total $8,209,926  $8,765,447  $9,785,681 

Supplementary/. 

Total  am't  profits  during  year.      $393,377  *$187,946  $344,263 

Int.  credited  dep'rs  same  per'd        214,717  *102,662  191,812 

Exp.  of  institution  same  per'd          50,711  *24,989  80,374 

Amt.of  divs.  decl'd,  same  per'd          50,000  *25.000  60,000 

Amt.dep.onwh.  Int.  is  allowed     6,905,522  7,598,574  8.571,558 

Rate  of  interest 2  to  4  p.  o.   2to3i2p.  c.  1  to  3ifl  p.  c. 

Standard  Trust  Company  (New  York). 

JtCSO  1t,T*C  C8 

Dec.  31,  '02.    June  30,  '02.  Dee.  31,  '01. 

Bonds  and  mortgages $17,500 

Stock  Inves'ts  (market  value).  $2,545,863  •      2,777,608  2,418,375 

Amount  loaned  on  collaterals.     7,350,213  9,434,298  7,147,651 

Amt.  loaned  on  pers'l  securii's.        149,658  250,000  151,158 

Cashonhand 29,419  35,071  27,623 

Cash  on  deposit 4,349,982  3,812,712  3,903,920 

Other  assets 116,288  164,715  60,049 

Total $14,541,423  $16,474,404  $13,731,276 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 500,000  250,000  250,000 

Undivided  profits 355,071  463,970  341,915 

Deposits  In  trust 507,1091 

Qen'l  dep.,  payable  on  dem'd..     8.500,153  | 

Due  trust  companies 1,243,631^    13,380,209  10,167,660 

Due  savings  banks 168,660  1 

Due  banks  and  bankers 212,421  J 

Other  liabilities 2,054,378  1,380,225  1,971,701 

Total $14,541,423    $16,474,404  $13,731,276 

Supplementary. 

Total  am't  profits  during  year.       $738,226  *$355,789  $519,125 

Int.  credited  deps.,  same  per'd.         309,048  *158,850  182,873 

Exp.  of  institut'n,  same  per'd.           88,702  *44,883  70,853 

Amt.of  divs.  decl'd,  same  per'd          60.000  *30,000  60,000 

Amt.of  dep.onwhichintlsall'd  10,479,137  13,102,468  9,830,114 

Rate  of  interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  o. 

Title  enarantee  &  Trust  Co.  (New  York). 

^^80Wf*C€S 

i>«c.  31, '02.  y^tme30.'02.  D«c.  31,  "01. 

Bonds  and  mortgages $8,261,941  $8,691,220  $7,415,815 

Stock  Investm'ts  (market  val.)      1,115,000  1,018,750  1,037,500 

Amount  loaned  on  collaterals.  5,160  

Real  estate  (estimated  value).        320,000  42,935             

Cashonhand 32,098  8,478  6,436 

Cash  on  deposit 717,471  448,450  745,892 

Other  assets 480,837  541,727  496,772 

Total $10,932,507  $10,781,560  $9,702,416 

Liabilities. 

Capital  stock $4,000,000  $2,500,000  $2,500,000 

Snrplusfund 2,500,000  3,500.000  3,500,000 

Undivided  profits 292.718  287,527  59,983 

Deposits  in  trust -.         129,286  55,496  35,900 

Gen'l  dep.,  payable  on  dem'd..     2,643,967 )      „  q/vi  n-in  o  Rr-i  ann 

Due  savings  banks 289,891  J      ASOi-OdO  Ab03,950 

Other  liabUities..w 1,076,645  1,634,507  942,582 

Total $10,932,507  $10,781,560  $9,702,415 

Supplementary. 

Total  am't  profits  during  year.     2,132,915  *$1.075,497  $1,761,656 

Int.  credited  deps.,  same  per'd.        146,118  *$64,980  110,651 

Expens.  of  instlt'n,  same  per'd         864,539  *417,733  788,361 

Amt.  divs.  declared,  same  per'd     1,800,000  *30t»,0ro  300,000 

Amt.ofdep.onwh.int.aUowed     3,730,346  3.827,195  3,246,060 

Rate  of  interest liato4i2p.c.  IJatoSp.c.  2to5p,c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


Trust  Company  of  America  (New  York). 

Resoureea. 


Dee.  31, '02. 

Bond  and  mortgages $895,768 

Stock  inv'stm'ts  (market  value)  7,7 12,9  P  6 

Amount  loaned  on  collaterals.  12,129,990 

Amt.  loaned  on  pers'l  securities  153,100 

Cash  on  hand 26,577 

Cash  on  deposit 2,678,432 

Other  assets 164,338 


June  30,  '02. 

$575,768 

8,017,739 

13,005,745 

366,250 

33,410 

3,017,460 

155,012 


Dec.  31,  '01. 

$277,333 

8.203,809 

11,830,634 

318,000 

27,874 

2,160,343 

190,477 


$25,171,384    $23,008,970 


$2 
2 


$2,500,000 

2,500,000 

419,345 

72,039 

17,390,998 

126,588 


$25,171,384    $23,008,970 


19 


.500,000 
,500,000 
534,050 
109,766 

,363,228 

164,340 


Total $23,761,201 

Liabilities. 

Capital  stock $2,500,000 

Surplus  fund 2,500,000 

Undivided  profits 650,028 

Deposits  Intrust 257,037 

Gen'l  deposits  payable  on  dem.  13,045,524  ] 

Due  trust  companies 1,417,406  I 

Due  savings  banks 574,054  i 

Due  banks  and  bankers 2,677,420j 

Other  liabiUtles 139,732 

Total $23,761,201 

Supplementary. 

Total  am't  profits  during  year.  $1,049,786 
Int.  credited  depos.  same  per'd  439,634 
Exp.  of  institution,  same  per'd.  119,160 
Amt.  of  divs.  decl'd  same  per'd  175,000 
Amt.  of  dep's  on  wh.  int. is  all'd  17,789,169 
Rate  of  interest l^s  to4p.  o. 

Trust  Company  of  the  Republic  (New  York), 

Resources. 

2)€c.  31,'02. 

Stock  investments  (market  value) $1,412,908 

Amount  loaned  on  collaterals 1,256,039 

Amount  loaned  on  personal  securities 205,150 

Cashonhand 33,382 

Cash  on  deposit 701,042 

Other  assets 81,269 


*$541.163 

*217,841 

*57,899 

*87,500 

19,318,209 

1^3  to  4p.  0. 


965,575 
369,452 
137,485 
262,500 
17.360,999 
1^3  to  4p.  0. 


June  30,  '02. 

$1,023,766 

2,751,788 

100,350 

40,832 

585,992 

39,536 

Total.. $3,689,850   $4,542,264 


Liabilities. 

Capital  stock , $1,000,000 

Surplus  fund 500,000 

Undivided  profits 95,247 

Deposits  in  trust 

General  deposits  payable  on  demand 2,020,978 

Other  liabilities 73,625 


$1,000,000 

500,000 

123,149 

139,650 

2,745,171 

34,294 


Total $3,689,850 

Supplementary. 

Total  amount  of  profits  during  the  year $386,752 

Int.  credited  depositors  during  same  period.  20,606 

Expenses  of  institution  during  same  period.  144,794 

Amt.  of  deposits  on  which  int.  is  allowed 1,816,291 

Rate  of  interest 2  to  4  p.  c. 

Union  Trust  Company  (New  York). 

Resources. 

Dec.  31, '02.    J^une30,'02. 

Bonds  and  mortgages $622,860  $682,750 

Stock  invest'ts  (market  value) .   10,751,883  13,122,493 

Amount  loaned  on  collaterals.  44,471,668  51,517,368 

Real  estate  (estimated  value) .     1,900,000  1,900,000 

Cashon  hand 2,021,607  3,030,437 

Cash  on  deposit 2,087  457  2,536,910 

Other  assets 526,510  664,337 


$4,642,264 

$161,229 

1,044 

38,512 

2,745,171 

2  to  3  ifl  p.  o 


Dec.  31,  '01 

$839,188 

14,334,020 

48,986,543 

1,900,000 

2,541,720 

1,755,224 

710,634 


Total $62,381,985    $73,454,295    $71,567,329 


Liabilities. 

Capitalstock $1,000,000      $1,000,000 

Surplus  fund 7,516,333         7,157,532 

Deposits  intrust 47,461,446) 

i^en'ldeposlte,  payable  on  dem.         f 

Due  trust  companies 498,002;-   64,139,894 

Due  savings  banks 4,727,3411 

Due   ijanks  and  bankers 150,727] 

Other  UabUitles 1,028,131 


1,156,869 


$1,000,000 
6,905,587 


62,311,228 
1,350,514 


Total  $62,381,985 

Supplementary. 
Total  am't  profits  during  year.  3,279,635 
Int.  credited  dep's,  same  per'd  738,818 
Exp.  of  institution,  same  per'd  213,485 
Am't  of  divs. decl'd, same  per'd  425,000 
Amt. of dep.on which int.ls all'd  51 ,092,138 
Rateof  interest 1  to  4  p.  c. 


$73,454,295    $71,567,329 


*$1,591,326 

*901,315 

*100,143 

"200,000 

62,731,341 

1  to  312  p.  c. 


$2,696,186 

1,496,793 

409,147 

320,000 

60,885,903 

1  to  4  p.  0 


United  States  Mortgage  &  Trnst  (New  York). 

Resources. 

Dec.  31,  '02.  June  30.  '02. 

Bonds  and  mortgages $10,250,617  $9,956,069 

Stock  in  vest's  (market  value)..      6,597.149  6,017, .=^33 

Loaned  on  collaterals 8,895,109  11,585,347 

Loaned  on  personal  securities.         171,450  105,808 

Real  estate  (estimated  value) . .  

Cashonhand 174,055  98,218 

Cashon  deposit 5,244,967  3,742,530 

Other  assets 783,943  735,341 


Dec 

$», 
4, 

7, 


4, 


31,  '01. 
882,451 
329,561 
482,145 
147,392 
27,505 
68,201 
553,695 
497.516 


Total $32,117,290  $32,240,846  $26,988,466 

Liabilities. 

Capitalstock $2,000,000      $2,000,000      $2,000,000 

Surplus  fund 3,000,000        3.000,000        2,750,000 

Undivided  profits 548,517  341.045  300,798 

Deposits  in  trust 818.501  441,485  592,697 

General  depo.sits,  pay.  on  dem.   12,206,1 92  ] 

Due  trust  companies 2,259,814  I 

Due  savings  banks 517,6?>9  (    17,203,828      13,192,593 

Due  banks  and  bankers 418,338  J 

Other  liabilities 10,348,269        9,254,488        8,152,378 


Total $32,l]j7,290 

Supplementary. 
Total  am't  profits  during  year.  $1,946,475 
Int.  credited  dep's,  same  per'd.  748.087 
Exp. of  institution,  same  per'd.  228,824 
Am'tof  divs  decl'd,  same  per'd.  300,000 
Am't  of  dep.onwhichlnt.is  all'd.  14,504,895 
Rate  of  interest 2  to  4  p.  o. 


$32,240,846    $26,988,466 


*$1,030,660 

-353.290 

*105,865 

*  140,000 

16,725,987 

1  to  4  p.  o. 


$1,85.5,047 

637,680 

243,426 

240,000 

12,347,570 

1  to  4  p.  0. 


•  For  the  six  months  only,  Jan.  1  to  June  30. 


Febritary  7,  1903.] 


THE    CHRONICLE. 


311 


United  States  Trust  Company  (New  York). 


Hesources. 
Dee.  31, '02. 

Bonds  and  inortgageB $4,231,000 

Stock  Invest'ts  (market  value) .  9,322,4  35 
Amount  loaned  on  collaterals.  42,.558,000 
Am't  loaned  on  pers'l  securit's  8,186,873 
Real  estate  (estimated  value) . .     1,000,000 

Cash  on  deposit 8,602,584 

Other  assets 961,598 


Washington  Trust  Company  (New  York).— Concluded. 

Liabilities. 


June  30,  '02. 

i}!'i,338,000 
7,873,0.50 

57,696,362 
8,857.927 
1,000,000 
6,445,!'96 
1,089,441 


Dec.  31,  '01. 

$4,1  ><  0,000 

7,140,135 

55,502,098 

12,879,300 

1,000,000 

5,.58(),844 

7.54,085 


Total . 


$74,862,490 

Liabilities. 

Capital  stock $2,000,000 

Surplus  fund 10,000,000 

Undivided  profits 2,271,907 

Deposits  in  trust  and  general 
deposits,  payable  on  demand  55,223,227 

Due  trust  companies 710,408  ; 

Due  savings  banks 3,108,711 

Due  banks  and  bankers 493,109  J 

Other  liabilities 1,055,128 

Total $74,862,490 

Supplementary. 

Total  am't  profits  during  year.  $3,930,832 
Int.  cred.  dep's.  same  period..  2,219,918 
Exp.  of  institution,  same  per'd.  156,144 
Am't  of  divs.  doold.  same  per'd  1,000,000 
Amt.of  dep.on  which  Int.is  all'd  56,058,250 
Rate  of  interest 1  to4p.  o. 


$87,300,776  $87,036,462 

$2,000,000  $2,000,000 

10.000,000  10,000,000 

2,094,9yO  l,69t>,629 

71,927,243  72,044,187 

1,278,573  1,295,646 


87,300,776   87,036,462 


'$1,965,910 

*1,082.996 

*73,061 

*500.000 

71,119,261 

1  to  3  p.  0. 


$3,400,642 

1,845,956 

165,506 

1,000,000 

71.51:^,857 
1  to  3  p.  c. 


Van  Norden  Trust  Company  (New  York), 

Besouree$. 

Dee.  31,  '02.    June  30,'02. 

Bonds  and  mortgages $30,000  — 

Stock  investments  (market  value) 1,226,300 


Amount  loaned  on  collaterals. 
Amount  loaned  on  personal  securities. 

Real  estate  (estimated  value) 

Cash  on  hand 

Cash  on  deposit 

Due  from  banks 

Other  assets — 


3,330,088 
376,749 

88.940 
547,145 
678,187 
566,848  ) 

19,839  \ 


$1,043,958 
2,330,651 
218,720 


11,273 
513,067 

182,004 


Total $6,864,096      $4,299,673 


Liabilities. 


Capital  stock 

Surplus  fund 

Undivided  profits 

Deposits  in  trust 

General  deiiosits  payable  on  demand. 

Due  trust  companies 

Due  savings  banks 

Due  banks  and  bankers 

Other  liabilities 


$1,C00,000 
1,000,000 
34,802 
9,358  1 
3,056,012  1 
762,041  )■ 
449,015  I 
547,868  J 
5,000 


$1,000,000 

1,000.000 

21,242 


1,950,872 


327,559 


Total 

Stipplementary. 

Total  amount  of  proflts  during  the  year 

Int.  credited  depositors  during  same  period. 
Expenses  of  institution  during  same  period. 
Amount  of  deposits  on  which  int.  is  allowed. 
Rate  of  interest 


$6,864,096      $4,299,673 


$171,082 

49,391 

113,959 

2,735,953 

2  to  4  p.  0. 


t$71,297 

12,787 

116,552 

2,204,564 

2  to  3i«p.  0. 


J  March  31  to  July  1. 


Washington  Trust  Company  (New  York). 

Resoitrces. 


Dee.  31, '02. 

Bonds  and  mortgages $44,800 

Stock  invest'ts  (market  value) .  940,381 

Amount  loianed  on  collaterals. .  8,586,350 

Amt.  loaned  on  pers'l  securit's.  210,000 

Cash  on  hand 4,118 

Cash  on  deposit 644,367 

Other  assets 91,758 


June  30,  '02. 

$60,600 

701,702 

8,815,200 

310,000 

6,628 

555,028 

78.767 


Dec.  31, '01. 

$79,100 

834,442 

8,583,000 

90,000 

3,562 

608,031 

95,024 


Dm.  31, '02. 
$500,000 
500,000 
406,212 


Capital  stock 

Surplus  fund 

Undivided  profits 

Deposits  in  trust  and  general 
deposits  payable  on  demand.     7,627,191 

Due  trust  oomiianies 50,303  i 

Dae  savings  banks 1,390.360  J 

Other  liabilities 47,703 


Jttwe30,'02. 

$500,000 
500,000 
353,864 


Dee.  31,  '01. 

$.500,000 
500,000 
326,970 


9.127,828    8,935,500 


46,233 


30,689 


TotaL $10,521,774 

Supplemental^. 

Total  am't  proflts  during  year.  $4^5,961 

Int.  credited  dep's  same  per'd.  248,045 

Exp.  of  institut'n  same  per'd..  57,329 

Am'tof  divs.  decl'd  same  per'd  60,000 

Amt.of  dep.on  whiohint.  is  all'd  9,035,299 

Rate  of  interest 1  to  4  p.  c. 


$10,527,925    .$10,293,159 


•$251,928 

♦124,634 

•28,668 

•30,000 

9,041,484 

1  to  4  p.  0. 


$443,609 

246,075 

70,032 

50,000 

8,858,011 

1  to  4  p.  0. 


Williamsburg  Trust  Company  (Brooklyn) 

Resources. 
Dec.  31,  '02. 
Bonds  and  mortgages $273,500 


Stock  Invest'ts  (market  value).  1,420,861 

Amount  loaned  on  collaterals  2,219,664 

Am't  loaned  on  per.s'l  securifs  574,491 

Real  estate  (estimated  value).  180,800 

Cash  on  hand 55,858 

Cash  on  deposit 817,873 

Other  assets 10,420 


Total $10,521,774    $10,527,925    $10,293,159 


June  30,  '02. 

$227,700 

1,297,884 

2,526,158 

521,151 

180,800 

67,697 

829,183 

12,259 


Dec.  31, '01. 
$172,700 
1,285,954 
2,771,.546 
324,090 


40,200 

280,131 

14,267 


Total $5,553,467  $5,662,832  $4,888,888 

LioMlitiet. 

Capital  stock $700,000  $700,000  $700,00C 

Surplus  fund 350,000  350.000  350,000 

Undivided  profits 166,430  152,105  120,130 

Deposits  in  trust 25.412  120,654  103,344 

Gen.  depos.  payable  on  dem'd.     3,455, 0.-O) 

Due  savings  banks 430,861^  4,294,348  3,582,353 

Due  banks  and  bankers 402,980  3 

Other  liabUities 22,101  45,725  33,061 

Total $5,553,467 

Supplementary. 

Total  am't  proflts  during  year.      $261,045  *$130,126  $227,313 

Int.  credited  dep's,  same  per'd.          93,020  *36,465  S6,568 

Exp.  of  Institut'n  same  per'd.           49,803  *24,583  61,218 

Amt.of  divs.  deol'd  same  per'd          56,0o0  ^28,000  42,000 

Am'tofdep.onwhiohint.isaird     4,314,934  4,415,002  3,685,697 

Rate  of  Interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4  p.  o. 


$5,662,332      $4,888,888 


'  For  the  six  months  only,  Jan.  1  to  Jane  30. 


Windsor  Trust  Company  (New  York). 

Resources. 

Dee.  31, '02. 

Bonds  and  mortgages $1,398,286 

Stock  investments  (market  value) 300,000 

Cash  on  hand 44,253 

Cash  on  deposit 1,009,569 

Other  assets 35,380 

Total $2,787,488 

Liabilities. 

Capital  stock ,  $1,000,000 

Surplus  fund 500,0  0 

Undivided  proflts 12,872 

(General  deposits  payable  on  demand 674,473 

Due  trust  companies 600,000 

Other  liabilities 143 

Total $2,787,488 

Supplementary. 

Expenses  of  institution  during  the  year 4,306 

Amount  of  deposits  on  which  interest  is  allowed 1,215,184 

Rate  of  Interest 2  to  3^  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  GO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  631 

shares,  of  which  685  shares  were  sold  at  auction  and  46  shares 

at  the  Stock  Exchange.    The  transactions  in  trust  company 

stocks  reach  a  total  of  116  shares,  not  including  1083  shares 

of  Holland  Trust  Co.  stock  sold,  by  order  of  the  company, 

for  non-payment  of  an  assessment  to  make  good  an  impair 

ment  of  the  capital  of  the  company.    The  first  sale  of  stock 

of  the  Plaza  Bank  since  October  1899,  when^the  price  was 

511,  was  made  this  week  at  624,  and  Mercantile  Trust  Co. 

stock,  which  had  not  been  dealt  in  since  June  1901,  sold  at 

1170— an  advance  of  360  points.    In  the  "curb"  market  the 

new  stock  of  the  Western  National  Bank,  which  was  issued 

on  Monday,  opened  at  850  bid  and  advanced  to  890  bid,  at 

which  price  sales  were  made.    Stock  of  the  Guaranty  Trust 

Co.  advanced  to  750  bid,  with  no  sales. 

Shares.       BxirKB—Neu)  York.  Price.  Last  previous  sale, 

45  Central  National  Bank 180ifl-180J9    Jan.   1903-  180 

|42Clty  Bank.  National 300-302  Jan.l»03—  310 

5  Fourth  Nfttlcnal  Bank 235  Jan.  1P03—  235 

100  Mechanics' <&  Traders' Bank...  160ia  ,I»iu  1903—  185 

*206  Merchants' National  Bank 182  Oct.   1902—  186'4 

183  Metropolis,  Bank  of  the 411-500  Poc.  1902-  ,=S00 

10  Park  Bank,  Nallonal 667  Nov.  190 iJ—  646 

ft  Phenlx  National  Bank 1295li  .Tan.   1903—  125 

lOPlHzaRank 624  Oct.   1899-  511 

50  Shoe  &  Leather,  National 175  Aug.  1902—  160 

Bank    JSrookli/n. 

55  Stuy  vesant  Heights  Bank 160  First  sale. 


Shares.    1 BUKT  Companies— ^.  1.       Price.  Last  previous  sale. 

60  Central  Realty  B.  &  T.  Co 600-606  Jan.   1S03—    C26 

50  Guardian  Trust  Co 200  Jan.  1903—    200ifl 

tl,08»  Holland  Trust  Co 51-51»a  

6  Mercantile  Trust  Co 1170  June  1901-    91OI4 

1  U.  8.  Mortgage  &  Trust  Co....    500  Dec.  1902—    490 

*  Of  this,  6  shares  were  sold  at  the  Stock  Exchange,  t  Sold  for  non- 
payment of  aisessment— see  Chronicle  of  Jan.  24,  page  182.  J  Of 
this,  40  shares  were  sold  at  the  Stock  Exchange  at  302. 

— The  Banks  in  Erie,  Pa.,  organized  last  week  the  Erie 
Clearing  House  Aesociation,  and  operations  were  begun  on 
Monday, '.February  3.  The  following  ofiElcials  were  elected: 
Chairman,  Mr.  C.  F.  AUis,  Vice-President  of  the  Second  Na- 
tional B*nk;  Secretary,  Mr.  Qlenn  C.  Page,  Cashier  of  the 
Marine  National  Bank,  and  Manager,  Mr.  Jno.  R.  McDonald, 
Cashier  of  the  First  National  Bank. 

—The  Equitable  Trust  Company  of  New  York  on  Tuesday 
of  this  week  increased  its  capital  stock  from  |1, 000,000  to 
$3,000,000  and  surplus  from  $500,000  to  $8,500,000,  through  the 
sale  of  20,000  additional  shares  of  stock  at|500  per  share  (par 
value  |;100).  This  institution  has  now  the  largest  capital  of 
any  trust  company  in  New  York.  The  oflBcial  staff  has  been 
enlarged  by  the  recent  advancement  of  Mr.  Lawrence  L. 
Gillespie  from  Secretary  and  Treasurer  to  Vice-President 
(Mr.  Frederick  W.  FuUe  taking  his  place),  and  the  addition 
of  Messrs.  Lyman  Rhoades  Jr.  and  H.  M.  Walker  as  Assist- 
ant Secretary  and  Assistant  Treasurer,  respectively. 

—The  fiftieth  anniversary  of  the  Corn  Exchange  Bank  of 
this  city  (which  began  business  February  1,  1853,)  and  the 
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twentieth  year  of  W.  A.  Nash's  presidency  of  the  institution, 
were  commemorated  by  a  dinner  given  last  Saturday  night 
at  Sherry's.  Three  hundred  and  seventy  -five  bankers  were 
present. 

—Mr.  B.  H.  Fancher,  Assistant  Cashier,  has  been  elected 
cashier  of  the  Fifth  Avenue  Bank  of  this  city  to  succeed  Mr. 
Frank  Dean.  Mr.  Daan,  who,  as  noted  below,  is  now  con- 
nected with  the  Seaboard  Nation  al,  remains  as  a  director  of 
the  Fifth  Avenue.  The  new  Assistant  Cashier  of  the  latter 
is  Mr.  W.  G-.  Gaston. 

— The  stockholders  of  the  Broadway  Bank  of  Brooklyn 
have  authorized  the  proposed  increase  in  capital  from  $100,- 
000  to  $150,000.  The  new  issue  will  be  sold  at  $800  per  f  100 
share. 

—The  North  American  Trust  Company  of  New  York,  in 
its  report  to  the  Superintendent  of  Banks  on  Dec.  81  last 
indicates  that  that  institution  has  had  a  very  profitable  year, 
the  undivided  profits  having  increased  from  $284,840  on  Dec. 
31  1901  to  |506,67O  at  the  present  time. 

— Mr.  Frank  C.  Travers,  President  of  Travers  Bros.  &  Co., 
wholesale  rope  and  twine  people,  was  recently  elected  Vice- 
President  of  the  Merchants'  Trust  Company  of  this  city,  in 
place  of  Mr.  Jas.  E.  Reynolds,  resigned.  Messrs.  John  Cart 
ledge,  of  Jos.  Wild  &  Co.,  and  D.  S.  Walton,  of  D.  S.  Walton 
&  Cc,  are  new  members  of  the  board  of  directors. 

— Important  changes  took  place  in  the  oflBcial  staff  of  the 
Seaboard  National  Bank  of  this  city  last  week.  Mr.  Frank 
Dean,  who  recently  resigned  as  Cashier  of  the  Fifth  Avenue 
Bank,  was  aprointed  a  "Vice-President,  while  Mr.  J.  F. 
Thompson  (as  noted  last  week)  relinquished  the  cashiersbip 
to  become  Vice- President  of  the  newly-organized  Bankers' 
Trust  Company.    A  new  Cashier  will  shortly  be  appointed. 

— Groesbeck  &  Co.  is  the  new  style  of  the  Stock  Exchange 
firm  of  Groesbeck  &  Sterling,  the  change  being  brought 
about  by  the  recent  death  of  Joseph  H.  Sterling.  The  new 
partners  are  Ernest  Groesbeck,  senior  partner  of  the  old  firm 
and  board  member,  Albert  N.  Harp  and  Walter  P.  Gardner, 

— Mr.  Ditmaa  'Jewell  has  resigned  as  President  of  the 
Twenty-sixth  Ward  Bank  of  Brooklyn.  His  successor  is  his 
son,  Mr.  John  V.  Jewell,  who  has  heretofore  been  Second 
Vice-President. 

— Mr.  Anton  A.  Raven  has  been  elected  Vice-President  of 
the  Metropolitan  Trust  Company  of  this  city,  whose  stock- 
holders recently  voted  to  take  over  the  Atlantic  Trust  Com- 
pany. Other  newly  elected  officers  of  the  Metropolitan  are 
Benjamin  Strong  Jr.  (formerly  of  the  Atlantic)  and  Charles 
Baker  Jr.,  who  have  been  elected  Secretary  and  Treasurer 
respectively.  The  following  have  also  been  chosen  as  ad- 
ditional trustees:  *  A.  A,  Raven,  Lewis  C.  Ledyard  and 
Charles  M,  Pratt.  Mr.  Raven  is  President  of  the  Atlantic 
Mutual  Insurance  Company. 

—Henry  Zackerman  and  Harry  S.  Seeley  have  formed  a 
co-partnership  for  the  transaction  of  a  general  commission 
business  in  stocks  and  bonds  under  the  style  of  Henry 
Zuckerman  &  Co,  Mr.  Zuckerman  is  the  board  member. 
The  firm  are  specialists  in  Ann  Arbor,  Colorado  &  Southern, 
Evansville  &  Terre  Haute,  Iowa  Central,  Keokuk  &  Des 
Moines,  Nashville  Chattanooga  &  St.  Louis,  Pressed  Steel 
Car  and  American  Steel  Foundry  stocks. 

—The  Inter  State  Trust  Company,  which  will  shortly  open 
in  Jersey  City,  has  elected  the  following  as  officers:  Presi- 
dent, C.  Amory  Stevens;  Vice-President,  Burtis  R.  Arbecom, 
and  Secretary,  Wmfield  S.  Madison.  The  company  has  a 
New  York  office  at  21  Pine  Street. 

— The  Jersey  City  Trust  Company  of  Jersey  City,  N.  J.,  in 
operation  eince  October  last,  has  purchased  the  site  at  the 
junction  of  Newark  and  Hoboken  avenues  known  as  the 
Five  Corners.  The  company  will  build  as  soon  after  taking 
possession  (May  1)  as  possible.  The  price  paid  for  the  prop- 
erty was  |30,tO0.  Mr.  John  H.  Coyle  has  been  elected  Sec- 
retary and  Treasurer  of  the  company  to  succeed  Mr.  G.  R. 
Percy. 

— The  stockholders  of  the  Second  National  Bank  of  Orange, 
N.  J.,  will  hold  a  special  meeting  on  March  2  for  the  purpose 
of  acting  upon  the  proposition  to  increase  the  capital  from 
$100,000  to  $200,000. 

— The  office  of  Secretary  of  the  New  Jersey  Bankers'  Asso- 
ciation, which  was  left  open  at  the  initial  meeting  on  Janu-  ^ 


ary  10,  has  since  been  filled,  according  to  the  "Jersey  City 
Journal."  Mr.  William  B.  Field,  Cashier  of  the  Commercial 
Trust  Company,  is  the  appointee. 

—The  Old  Colony  Trust  Company  of  Boston,  capital  $1,- 
000,000,  has  petitioned  the  Legislature  for  authority  to  in- 
crease the  same  to  an  amount  not  exceeding  $3,000,000,  new 
stock  to  be  issued  from  time  to  itme,  as  agreed  on  by  the 
stockholders,  who  will  also  determine  the  method  of  dlstri- 
bulion. 

—Mr.  F.  A.  Butterick  has  replaced  Mr.  J.  W.  C.  Picker- 
ing as  Vice  President  of  the  Appleton  National  Bank  of 
Lowell,  Mass.,  while  Mr.  George  E.  King  has  been  advanced 
from  the  position  of  Assistant  Cashier  to  that  of  Cashier. 

—The  details  of  the  organization  of  the  Copley  Square 
Trust  Company,  for  which  application  for  a  charter  was 
made  to  the  Massachusetts  Legislature  in  May  of  1900,  have 
finally  been  completed,  and  the  company  opened  for  busi- 
ness this  week.  The  institution's  5,000  shares  of  stock  were 
sold  at  par,  $100  each,  so  that  it  has  a  capital  of  $500,000, 
with  no  surplus.  The  officers  are:  President,  Mr  Fred- 
erick J.  Bradlee;  Secretary  and  Treasurer,  T.  K.  Cummins 
Jr.  The  board  is  composed  of  F.  J.  Bradlee,  Francis  R. 
Hart  of  the  Old  Colony  Trust  Company,  George  C.  Lee  Jr. 
and  Philip  Stockton  of  the  City  Trust  Company,  Philip  L. 
Saltonstall  and  Francis  Peabody  Jr.,  both  of  the  American 
Loan  &  Trust  Company,  and  Charles  Lowell  of  the  State 
Street  Trust  Company.  The  offices  of  the  new  organization 
are  in  the  Pierce  Building,  Copley  Square. 

— Mr,  Stephen  L.  Bartlett  has  been  elected  Vice-President 
of  the  Puritan  Trust  Company  of  Boston.  The  company's 
board  has  been  increased  from  eight  to  twelve  members,  the 
addition  being  Edwin  F.  Fobes,  Edward  McLellan,  George 
S.  Smith  and  A.  L.  Comstock. 

—The  annual  report  of  the  Hartford  National  Bank  of 
Hartford,  Conn.,  issued  on  December  27,  is  prefaced  with  re- 
marks by  President  Harold  W.  Stevens  regarding  the  special 
examination  instituted  this  year,  and  which  is  to  be  con- 
tinued regularly  each  year  hereafter.  Reference  to  this  ex- 
amination was  made  in  our  issue  of  January  24.  The  full 
statement,  however,  in  which  appears  the  explanation  of  the 
movement  may  perhaps  be  of  interest  to  our  readers,  and  we 
therefore  publish  it  below: 

Haktfobd,  Cobs.,  January  12, 1903. 
To  the  Stockholders  and  Depositors  of  the  Hartford  National  Bank: 

We  submit  herewith  a  report  of  the  examination  of  oar  flnanoial 
condition  on  Df  oember  27, 1902.  made  by  the  Eastern  Aadlt  Company 
of  Boston.  It  is  the  daty  of  the  National  Bank  Examiners  to  examine 
our  condition  twice  a  year,  and  It  has  been  the  custom  of  our  board  of 
directors  to  make  at  least  one  examination  annually.  Directors  of 
banks  are,  however,  generally  men  with  large  business  interests  of 
their  own,  and  they  almost  universally  find  It  impossible  to  devote 
sutfiolent  time  in  bank  examinations  to  make  them  satlafaotorlly 
searching  and  thorough.  It  was  therefore  recently  voted  by  the  direo- 
tors  ot  this  bank  to  employ  a  firm  of  expert  accountants  to  examine 
into  the  condition  of  the  bank  and  make  report  to  them  direct.  It  Is 
the  report  received  by  them  that  we  are  now  sending  you. 

The  examination  Involved  the  const  nt  labor  of  three  men  during 
five  butlneas  days,  generally  well  into  the  night,  which  would  at  least 
Indicate  that  a  thorough  search  had  been  made  for  every  possible  error 
or  discrepancy. 

We  take  genuine  satisfaction  in  submitting  this  report  to  those  who 
entrust  us  with  the  custody  of  their  money.  Hereafter  a  similar  ex. 
aminatlon  and  report  will  be  made  regularly  once  a  year. 

By  order  of  the  board  of  directors. 

H,  W,  STEVENS,  President. 

—Mr.  Louis  N.  Spielberger  has  been  elected  Cash  er  of  the 
Consolidation  National  Bank  of  Philadelphia,  to'succeed  Mr. 
Edwin  H.  Webb. 

—The  stockholders  of  the  Market  Street  National  Bank  of 
Philadelphia  will  meet  on  March  12  for  the  purpose  of  voting 
on  an  increase  .in  thejcapital  frcm  $500,0C0  to  ^1,000,000. 
The  sale  price  of  the  new  $100  shares  will  be  $160  each,  so 
that  an  addition  of  $250,000  will  be  made  to  surplus. 

—Mr.  Simon  A.  Stem;  has  [tendered  his  resignation  as 
Treasurer  of  the  Finance  Company  of  Pennsylvania,  Phila- 
delphia. Secretary  and  Assistant  Treasurer  C.  W.  Funk 
will  fill  the  office  for  the  present. 

—The  Keystone  Bank  of  Pittsburgh,  which  opened  its  own 
new  building  several  months  ago,  has  added  to  its  business  a 
savings  department  in  charge  of  Mr.  W.  F.  Bennett. 

—The  Chester  County  Trust  Company  of  West  Chester,  Pa., 
makes  a  good  showing  for  the  past  year,  the  second  of  its  ex- 
istence.   The  gross  earnings  for  the  year  1902  were  $35,296; 
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the  net  earninsa  for  the  same  time  were  $16,201,  making 
total  net  earnings  to  Djcember  81  1902  $32,659,  out  of  which 
$30,000  has  been  set  aside  by  the  board  of  directors  for  sur- 
plus. The  report  shows  $486,000  deposits;  also  over  $100,000 
trust  funds  on  hand.  William  P.  Sharpless  is  President,  L, 
K.  Stubbs,  Secretary  and  Treasurer. 

—Mr.  J.  N,  Thompson  replaced  Mr.  J.  A.  Schmitt  as  a  di- 
rector of  the  Wyoming  Valley  Trust  CJompany  of  Wilkes- 
barre,  Pa.,  at  the  recent  election. 

—The  Merchants'  National  Bank  of  Allentown,  Pa.,  whose 
application  for  a  charter  was  approved  by  the  Comptroller 
last  spring,  is  now  about  ready  for  business  and  has  fixed 
upon  March  26  as  the  opening  date.  The  management  will 
consist  of  Hon.  F.  E.  Lewis  as  President,  Thomas  J.  Koch  as 
Vioe  President  and  C.  O.  Schantz  as  Cashier.  The  bank's 
capital  is  $200,000. 

— A  new  Baltimore  bank,  the  Mercantile  Bank  of  Balti- 
more, began  business  on  Monday  at  1206  West  Baltimore 
Street.  The  authorized  capital  ia  $350,000,  of  which  amount 
135,000  has  been  paid  in.  Mr.  James  P.  Healy  is  the  Presi- 
dent; W,  L.  Cooney,  Vice-President,  and  Clayton  Cannon, 
Cashier. 

—The  Comptroller  has  approved  the  application  for  organi- 
zation of  the  American  National  Bank  of  Washington,  D.  C, 
with  a  capital  of  $200,000.  The  report  that  a  controlling  in- 
terest in  the  new  institution  is  to  be  held  by  Messrs.  John  L. 
Williams  &  Sons  of  Richmond  is  denied  by  Col.  Robert  N. 
Harper.  It  is  stated,  however,  that  tbe  concern  will  be  rep- 
resented in  the  bank's  organization. 

—The  Executive  Committee  of  the  Virginia  Bankers' 
Association  held  a  meeting  in  Richmond  last  week,  at  which 
it  was  decided  that  the  organization's  annual  session  would 
take  place  at  Lynchburg  on  June  18  and  19, 

—  Mr.  Robert  Goldthwaite,  President  of  the  Merchants'  & 
Planters'  National  Bank  of  Montgomery,  Ala.,  died  of  pneu- 
monia on  January  31,  after  a  few  days' illness.  Mr.  Gold- 
thwaite, who  was  60  years  old,  had  been  prominent  in  bank- 
ing circles  of  Montgomery  nearly  all  his  business  life.  In 
1870  the  banking  firm  of  Holmes  &  Goldthwaite  was  organ- 
ized, which  was  later  merged  in  the  Mprchants'  &  Planters' 
National,  Mr.  G:)ldthwaite  becoming  President  fifteen  years 
ago,  at  the  time  of  the  death  of  Mr.  W.  D.  Peck. 

—The  South  Chattanooga  Savings  Bink  of  Chattanooga, 
Tenn.,  has  changed  its  name  to  the  Hamilton  Trust  &  Savings 
Bank  and  increased  its  capital  from  $50,000  to  $100,000,  as  we 
stated  in  November  last  was  the  intention.  The  company 
has  installed  safe  deposit  vaults  and  otherwise  improved  its 
facilities  for  developing  ths  trust  department  which  is  to  be 
added. 

— According  to  the  "Savannah  Nesvs,"  the  matter  ol  con- 
solidating the  National  Binkof  Savannah  and  the  Merchants 
National  Bank  (both  of  Savannah)  has  been  dropped,  no  plan 
having  been  devised  which  met  with  the  approval  of  all  con- 
cerned. 

—It  has  been  arranged  to  consolidate  the  Central  Trust 
Company  and  the  Cleveland  Savings  &  Banking  Company  of 
Cleveland.  The  first  named  has  a  capital  of  $1,000,000,  while 
the  Savings  &  Banking  Company  is  capitalized  at  $50,000. 
The  par  value  in  each  case  is  $100  per  share.  The  basis  of 
consolidation,  according  to  the  local  papers,  will  be  as  fol- 
lows : 

The  Central  Trust  will  reduce  Its  capital  of  $1,000,000  on«-half ,  the 
$500,000  called  In  t'»  be  paid  for  at  120  In  oertlHoates  of  deposit  bear- 
ing 4  per  cent  Interest,  payable  In  6,  12, 18,  24  and  36  months.  Block 
of  the  Central  Trust  to  the  par  value  of  $100,000.  held  by  H.  D.  Mes 
sick,  as  trustee,  will  be  turned  over  to  present  stockholders  of  the 
Cleveland  Savings  &  Banking  Company  at  120.  The  latter  will  In- 
crease Its  capital  from  $'^0,000  to  $100,000  and  its  surplus  of  about 
$10,000  to  $30,000,  giving  the  stock  a  book  value  of  120.  As  the  Cen 
tral  Trust  has  a  surplus  of  $200,000,  which  will  be  reduced  to  $'i0,000, 
this  will  give  tbe  combined  interests  a  total  capital  stock  of  $300,000 
and  a  surplus  of  $100,C00. 

The  principal  office  of  the  consolidated  institution  will  be 
located  in  the  quiirters  of  the  Central  Trust  Company.  The 
officers  agreed  upon  are:  President,  D.  H.  Klmberley;  Vice- 
Presidents,  R,  H,  Jenk3,  Horace  W.  Power  and  J.  H 
Champ;  Secretary  and  Treasarer,  E,  W.  Ridder:  Assistant 
Secretary  and  Treasurer,  H.  D.  Messick,  and  Chairman  of 
the  Board,  J.  H,  Champ. 

—Messrs.  James  H.  Hyde  and  Gage  E.  Tar  bell,  of  the 
Eqiitable  Life  Assaraace  Society,  were  thij  waek  elected 


directors  of  the  Hibernia  Bank  &  Trust  Company  of  New 
Orleans. 

— The  American  Savinge  Bank  Company  of  Cleveland  has 
been  incorporated,  with  a  capital  of  $50,000.  The  bank  will 
ocate;inthe  neighborhood  of  Lorain  Street  and  Clark  Avenue, 
and  will  begin  business  within  the  next  few  months. 

— The  proposition  to  consolidate  the  Citizens'  Savings  & 
Loan  Association  and  the  Savings  &  Trust  Company,  both  of 
Cleveland,  was  formally  ratifi-d  by  the  stockholders  of  the 
two  institutions  on  Monday,  and  the  consolidation  became 
effective  on  Wedn  esday.  The  company  formed  oat  of  this 
consolidation,  as  we  have  before  stated,  is  the  Citizens' 
Savings  &  Trust  Company,  the  capital  of  which  is  $8,000,000. 

— A  new  national  bank  is  projected  for  St.  Paul,  Minn., 
with  a  capital  of  $200,000.  Mr.  Joseph  Lockey,  Cashier  of 
the  National  German-American  Bank,  is  slated  for  the  presi- 
dency and  L.  H.  loklen  of  the  Northern  Savings  Bank  as 
Cashier. 

— January  27  A.  D  Grant  withdrew  from  the  brokerage 
firm  of  A.  G  Edwards  &  Sons,  St.  Louis.  The  remaining 
partners— George  L.  Edwards,  Harry  F.  Knight  and  Jay 
Herndon  Smith— continue  under  the  old  firm  name.  Mr. 
Grant  contemplates  opening  an  independent  brokerage  office 
about  March  1. 

—The  Wisconsin  Fidelity  Trust  &  Safe  Deposit  Company 
of  Milwaukee  is  distributing  three  companion  pamphlets- 
one  "A  Book  About  Trust  Companies,"  another  "A  Book 
About  Safe  Deposits  "  and  the  third  "  Croker's  History  of  a 
Title."  The  books  are  bound  in  drab,  brown  and  red  buckram, 
and  each  contains  16  pages.  The  opening  paragraph  of  the 
"Book  About  Safe  Deposit  Companies"  states  that  "the 
object  of  this  paper  in  the  main  is  to  collate  all  of  the  authori- 
ties which  are  obtainable  to  show  what  are  the  duties  of  a 
safety  deposit  company  to  its  clients,  how  far  it  is  called  upon 
to  protect  them,  and  lastly,  what,  if  any,  are  its  duties  to  the 
public."  The  other  two  books,  as  their  titles  imply,  treat  of 
the  business  of  a  trust  company  and  the  disputed  title  to  a 
piece  of  real  estate,  and  tend  to  show  the  value  of  employing 
a  trust  company  in  the  various  capacities  in  whioh  it  is  em- 
powered to  act.  The  Wisconsin  Fi  lelity  is  a  comparatively 
new  institution,  its  organization  dating  from  August  1901. 
Ttie  officers  are:  President,  Mr.  Howard  Greene;  Vice-Presi- 
dent, James  K.  Ilsley;  Secretary  and  Treasurer,  John  M.  W. 
Pratt,  and  Assistant  Secretary,  E.  W.  Howland. 

— The  Old  National  Bank  of  Oshkosh,  Wis.,  began  business 
on  Monday  as  successor  to  the  National  B  ank  of  Oshkosh, 
whose  charter  expired  on  the  1st  inst.  The  new  bank  has  a 
capital  of  $300,000  and  a  surplus  of  $100,000.  Ic  has  added  a 
savings  department  and  interest  will  be  paid  on  deposits  of 
one  dollar  and  upward.  The  officials  are  Mr.  E.  P.  Sawyer, 
President;  Charles  Sjribner,  .Vice-President  and  Cashier,  and 
R.  P.  Finney,  Assistant  Cashier. 

— Mr.  Thomas  A.  Cosgriff,  President  of  the  First  National 
Bank  of  Rawlins,  Wyo.,  has  purchased  a  controlling  interest 
in  the  First  National  Bank  of  Cheyenne,  Wyo  ,  capital  $100,- 
OOO.  Mr.  Cosgriff  has  also  assumed  the  Presidency  of  the 
Cheyenne  Bank,  Mr.  Truman  B.  Hioks  having  retired.  Mr. 
George  E.  Abbott  remains  as  Cashier. 

—Mr.  Adolph  C.  Weber  has  retired  as  President  of  the 
Hnmboldt  Saviags  &  Loan  Society  of  San  Fraacisco,  Cal., 
and  Mr.  George  H.  Luchsinger  has  been  chosen  as  his  suc- 
cessor. 

—The  Little  Rook  Trust  Company  of  Little  Rock,  Ark., 
which  is  owned  by  the  8u?pended  Bank  of  Little  Rock,  also 
closed  its  doors  at  the  time  of  the  failure  of  the  latter  on 
January  20,  but  reopened  again  on  January  24.  It  is  stated 
by  the  officers  that  the  trast  company  has  assets  in  excess  of 
liabilities  of  about  $38,000. 

— The  name  of  the  Germania  Trust  Company  of  San  Fran- 
cisco was  formally  changed  to  the  Central  Trust  Company  at 
the  stockholders'  meeting  on  the  29th  ult.  The  iccrease  in 
the  capital,  which  was  also  proposed,  was  likewise  made,  so 
that  the  paid-in  amount  is  now  $1,500,000,  with  a  surplus  of 
$225,000. 

—The  Germania  National  Bank  of  San  Francisco,  which  is 
identified  with  the  Central  Trust  Company  of  San  Francisco, 
received  a  certificate  of  incorporation  from  Washington 
under  date  of  January  26.  The  officers  of  the  bank  are  W.  A. 
Frederick,  President,  and  F.  Kroaenberg  Jr.,  Cashier. 
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—The  Pioneer  Trust  Company  of  Kansas  City,  Mo.,  men- 
tioned in  our  issue  of  December  27,  opened  its  doors  on  Jan- 
nary  20.  The  company  has  a  capital  and  surplus  of  $500,- 
000  each.  A  general  trust  and  banking  business  will  be 
transacted,  savings  accounts  being  allowed  3  per  cent  per 
annum  and  deposits  subject  to  check  2  per  cent  per  annum. 
The  officers  are:  President,  Walton  H.  Holmes;  Vice-Presi 
dents,  F.  C.  Miller,  C.  F.  Holmes  and  C,  S.  Gleed;  Secre- 
tary, George  Bradley;  Treasurer,  Henry  Schwitzgebel;  As- 
sistant Treasurer,  Henry  Teal,  and  Counsel,  E,  L,  Scarritt. 
All  of  the  above  (with  the  exception  of  Assistant  Treasurer 
Teal)  are  members  of  the  board,  which  also  contains  the 
names  of  Oakleigh  Thorne,  President  of  the  North 
American  Trust  Company  of  this  city;  Myron  T.  Herrlck  of 
Cleveland,  Stephen  H.  Velie  Jr.,  Treasurer  of  the  John 
Deere  Plow  Company,  etc.,  etc.  The  company's  quarters  are 
in  the  New  England  Building,  corner  Ninth  and  Wyandotte 
streets. 

—A  new  trust  company,  which  will  be  ready  to  enter  the 
field  in  about  a  month,  has  been  organized  in  St.  Paul,  Minn. 
The  company's  connections  are  particularly  strong,  its  board 
containing  besides  others  the  names  of  Messrs.  Kenneth  Clark 
and  C.  H.  Bigelow  of  the  Merchants'  National  Bank  of  St. 
Paul.  The  new  institution  has  been  incorporated  as  the 
Northwestern  Trust  Company,  the  amount  of  its  capital 
stock  being  $200,000.  The  officers  chosen  are  :  President, 
Mr.  E.  H,  Bailey  (Vice-President  of  the  First  National 
Bank  of  St.  Paul);  Vice-President,  Robert  R.  Dunn  ;  Vice- 
President  and  counsel,  Haydn  S.  Cole. 

— The  Farmers'  &  Merchants'  Bank  of  Wenatchee,  Wash., 
with  a  capital  of  $35,000,  began  business  on  the  19th  ult. 
Mr.  I,  M.  Tompkins  is  the  manager.  The  bank's  correspond- 
ents are  the  London  &  San  Francisco  Bank,  Ltd,,  of  Seattle, 
Tacoma,  Portland  and  San  Francisco,  the  Chase  National 
Bank  of  this  city  and  the  First  National  Bank  of  Chicago. 

— Walker  Bros.,  bankers,  of  Salt  Lake  City,  Utah,  hereto- 
fore a  private  banking  concern,  has  been  incorporated  under 
the  above  title.  The  capital  has  been  made  $200,000,  in 
shares  of  $100  each.  The  officers  are:  President,  Mr.  M.  H. 
Walker;  Vice-President,  Thomas  Weir;  Cashier,  L.  H.  Farns- 
worth;  Assistant  Cashiers,  Edward  O.  Howard  and  John  H. 
Walker. 

— The  stockholders  of  the  American  National  Bank  of  San 
Francisco  have  authorized  the  proposed  increase  in  capital 
from  $500,000  to  $1,000,000.  The  5,000  shares  are  to  be  dis- 
posed of  at  $125  per  $100  share,  thus  creating  a  surplus  of 
$125,000. 


Canadian  Bank  Clearings —The  Clearings  of  the  Can- 
adian Banks  for  the  month  of  January,  1903,  show  a  gain 
over  the  corresponding  month  of  1902  of  11'9  per  cent,  all 
cities  except  Halifax  recording  gains. 


January. 

Clearings  at— 

1803 

1902. 

In.  or 
Bee. 

1901. 

1900. 

Montreal 

$ 

80,000,000 

75,732,312 

19,045,633 

7,865,925 

8,735,365 

5,774,593 

4.560,463 

4,375,347 

8,630,231 

2,602,885 

$ 

74,995.532 

64,211,527 

14,363,381 

8,440,112 

7,196,789 

4,934,096 

3,847,456 

3,882,263 

3,236,392 

2,783,531 

% 

+6-6 
+17-9 
--32-6 

-6-8 
+21-4 
--17-0 
--18-5 
-  -14-2 

-12-2 

-6-5 

% 

71,115,879 

54,299,221 

9,623,466 

8,093,213 

8,869,'&48 
3,684,712 
3,092,278 
3,257,697 

62  853  000 

Toronto 

45  114  610 

9,906,607 
6,707,487 

Halifax 

Ottawa 

Quebec 

3,168,201 
3,742  004 

St  John 

3  0,38  898 

victoria 

2.704,318 

Total  Canada 

212,322,759 

189,841,079 

+11-9 

156,536,314 

137,230,125 

The  clearings  for  the  week  ending  January  31,  also  make 
a  very  favorable  exhibit,  the  excess  in  the  aggregate  over 
1903  having  been  25*8  per.  cent. 


Week  ending  January  31. 

Clearings  at— 

1903. 

1902. 

Inc.  or 
Bee. 

1901. 

1900. 

Montreal 

* 

19,006,236 

14.624,256 

3,858,710 

1,454,151 

1,330.451 

663,416 

584,891 
1,071,391 
1,146.788 
1,618,736 

636,453 

15,216,442 

11,969,264 

2,384.332 

1,473,785 

689,609 

660.690 

465,320 

714,372 

997.119 

1,251,117 

Not  include 

+|V9 
+22-2 
4-61-8 

-1-3 
+49-4 

-I-0-4 

% 

13,813,220 

7,871,110 

1,702.898 

2,000,000 

608,248 

637,546 

633,696 

699,783 

tal. 

$ 
12,007,712 

Toronto 

9,060,663 

1,727.569 

Halifax 

1,449,088 

813,443 

St   John 

558.691 

-25-7 
-50-0 
[-15-0 

481,480 

624.936 

+89-3 
din  to 

Tiondon 

Total  Canada 

45,059,026 

35,822,050 

+25-8 

26,846,501 

26.723,582 

GlearlniTB  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c~ 
The  subjoined  table,  covering  clearings  for  the  current  week 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.    The  figures  are  received  by  telegraph  from 


rhe  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1902  there  is  an  increase  in  the 
aggregate  of  8 '6  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  10'3  per  cent,  Phila- 
delphia 15*1  per  cent,  Baltimore  6 '9  per  cent,  Chicago  7*6 
per  cent  and  New  Orleans  26"5  per  cent,  Boston  records  a 
loss  of  6'7  per  cent,   and  St.  Louis  3'0  per  cent; 


OltarinQs— Returns  b*  Telegraph. 
Week  Eniint  February  7. 


*«w  York 

Soitotu 

'hUadelphia 

Saltlmore 

^hloago 

H.  Loais 

few  Orleans 

SeTenoltlei,  6  dara. 
>ther  olttov,  6  dayi 


Total  all  oltle*.  6  dan. . . . 

i,Il  oitlei,  1  day 

Total  all  oltlof  for  week. 


19C3. 


$1,811,178,028 

120.895,162 

104,793,106 

20,660,924 

189,925,317 

41,881,894 

14.863,448 


tl,752,947  878 
806,843,641 


$8,019,191,619 
402.098,983 


$2,461,8S4,442 


1902. 


fll,18«,776,237 
129,613,854 
91,038,413 
19,328,188 
130,052.284 
42.517,943 
11,874.619 


$1,610,690,678 
857.491.716 


$1,868,088,204 
888,944,977 


$8,867,0U7,871 


P.  Cent 


+8*7 
+15*0 


+9-7 
4-8-4 


-h8-« 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  month  of  January  are  given  below,  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1902  are  also  presented. 


Jantiarv,  1908, 

January,  1902. 

Ouerivt^n. 

Par  Value 
or  Quantitv 

Actual 
Value. 

Aver'ot 
Price. 

79-5 
98-6 

109-1 

34-5 

804-7. 

Par  Value 
or  Quantitt/ 

14,779,223 

1386,108,600 

192,487,000 

mi.ono 

$18!«,000 
$8,000 

1478,881,600 
70,564,680 

Actual 
Value, 

Aver'gt 
Pric*. 

«ook|f^«: 

&R.  bonds.. 
30T't  bonds 
Hate  bonds 
Oankitookg 

lfl,001.22t 

»1616,2fl4,0a0 

166,T61,600 

$tlt,000 

tl29,600 

$65,«00 

$15Pf, 243,1 60 
45,811,600 

1,204,56S,819 

$68,468,014 

»J«5,00!rf 

»44,7C5 

»1«8,17j: 

1,887,285,018 
36,-^4 1.818 

1.089,532,016 

$73,9n9,874 

»124,48a 

$170,183 

$17,050 

75-0 
80*0 

lie*! 

98-6 
66S-8 

Total... 
Sraln,  bush. 

80-1 
77c. 

1,118,893,505 
58,496,706 

76*8 
82  16-10 

Total  value. 

1,308,686,830 

1,178.390,810 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  July  1  in  1902-08 
and  iyOl-03  is  indicated  in  the  following: 

BALKS  OF  STOOKS  AT  MBW  TOSK  STOCK  BZOHANaS. 


1908-03. 

1001-08. 

Month, 

Number 
of  Shares. 

Values. 

Number 
0l  Shares. 

Values. 

Par. 

Actual. 

$ 

1.301,476,911 
1,068.788,068 
1,608,274,817 

Par. 

.lictual. 

July.... 
August 
Sept.... 

16,858,981 

14,314,627 
M),978,a63 

$ 

1,657,687,675 
1,874,688,196 

1,883,978,076 

16,084,668 
10,778,081 
18,990,195 

40,786,884 

14,036,082 
18,314.068 

16,760,985 

$ 

1,677,408,460 
1,065,517,850 
1,380,178,850 

$ 

1,816,378,008 

832,061,498 

1,067,337,661 

3d  qr. 

Oct.... 
Not.... 
Dec... 

51,630,111 

16,381,124 
17,186,068 
15,718,667 

4,916,263.876 

1,618,090,400 
1,610,488,2»0 
1,477,688,951) 

8,975,540,600 

1,865,407,018 
1,808.060,104 
1,844,816,002 

4,013,104,050 

1,871,786,450 
1.748,173,360 
1,595,101,000 

3,114,778,061 

1,049,788,488 
1,459,016,487 
1,341,086,891 

4th  qr. 
Jan 

49,205,853 
16,001.222 

4,611,106,600 

1908. 
1.615,864,960 

3,818,888,118 
1,804.668.819 

49,108,089 
14.779.823 

4.716,060.800 

1902. 
5.886.108.600 

3,849,830,806 
1.089,688,016 

The  following  compilation  covers  the  clearings  by  months 
since  July  1. 

KONTHLT  CLBABIN08. 


Uonth. 

Clearings, Total  All. 

Clearings  Outside  New  Torlt. 

1908-03. 

10,179,774,977 

8,058,680.431 

10,166,919,721 

1001-08. 

P.Ct. 

+18-0 
+87-5 

+16-6 

+19-8 

+8-6 
+0-9 

+7-4 
+4-0 

1908-03, 

1901-02. 

P.Ot. 

July 

Auffutt.... 
deptember. 

$ 

0.860.784.408 
7,990,688,438 
7,071,856,36^1 

$ 

3,586,142,606 
8,136,644.878 
8.862.340,934 

$ 

3,887,864,464 
3,060,989,069 
2,924,181,819 

+9-1 
+2-6 

+16-0 

Sd  qnar... 

October... 
November. 
December.. 

89,290,283,480 

11.366,778,676 
10,086,414,151 

9,884,698,027 

86,331,670,304 

0,686,820,601 
9,863.307,24« 

9,810,871,387 

10,084,128,008 

3,869,083,687 
3,557,166,510 
3,788,660,281 

9,872,965,851 

8,585,703,530 
3,485,170,087 
3,405,007,404 

+7-9 

+ri 

-I-6-7 

4thquar.. 
January 

88,157,901,754 

1003, 
11,088,088.081 

80,200.309,164 

1902. 
10.659,488,839 

11.155,750,428 

1003. 
8908.861,558 

10,565,980,161 

1902. 
3,730,020,128 

-(-6-6 

+4  6 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  January  in  each  of  the  last  eight  years  is 
shown  in  the  subjoined  statement. 

BANK  0LBAKIN08  AT  LBADIKO  CITIES  IN  JAMUABT. 


(000,000* 

1903. 

1902. 

1901. 

1900, 

1899. 

1898. 

1897. 

1896 

omitted,/ 

9 

$ 

$ 

9 

$ 

$ 

$ 

S 

•ew  York... 

7,186 

6,929 

7,401 

4,665 

5,691 

3,690 

2,589 

2,562 

cmioago 

760 

734 

619 

.589 

662 

429 

318 

389 

SoBton 

670 

643 

663 

592 

611 

508 

423 

391 

Philadelphia 

545 

510 

460 

418 

416 

337 

265 

305 

St.  Louis  — 

215 

233 

179 

145 

144 

126 

114 

111 

Enttaburg.. . 

195 

199 

169 

130 

93 

80 

66 

68 

SanFran'oo. 

128 

106 

91 

83 

67 

65 

56 

56 

Saltlmore... 

106 

107 

103 

92 

107 

83 

66 

67 

OiBolmiati... 

107 

90 

89 

73 

66 

57 

60 

53 

R-ansasClty. 

89 

90 

75 

58 

47 

44 

45 

49 

Oleveland... 

71 

62 

66 

49 

42 

31 

26 

27 

ttlnneapoUB. 

62 

61 

47 

43 

42 

33 

25 

34 

Sew  Orleans 

77 

74 

60 

53 

53 

53 

46 

50 

Detroit 

46 

69 

44 

40 

86 

31 

23 

28 

Louisville... 

61 

44 

41 

43 

35 

30 

28 

29 

Omaha 

33 

31 

29 

27 

31 

23 

18 

20 

Providence.. 

87 

85 

83 

31 

29 

28 

27 

26 

Milwaukee.. 

36 

.33 

28 

29 

25 

23 

20 

31 

gofialo 

28 

27 

26 

23 

21 

19 

17 
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1903. 

28 
1» 
28 
19 
21 
16 
14 
14 


(000,0008 
omilted.) 

Bt.  Paul 

Denver  

IncHanapollB 
BlohiKond.. 

Memptila 

Seattle 

8.  Lake  Olty 
Hartlord 

Total 10,601 10,229  10,343    7.301 

Other  oltlea..       488       480       365      330 

Total  all...  11,039  10,699  10.708 
OutBideK.Y.    3,908    3,780    3,307 


1902. 
1$ 
24 
22 
23 
21 
16 
12 
15 
14 


1901.    1900. 


22 
20 
17 
18 
17 
9 
14 
13 


22 
31 
IS 
15 
13 
8 
10 
14 


1899. 
$ 
19 
14 
14 
16 
11 
6 
11 
14 


1898. 
$ 
17 
12 
11 
11 

6 

7 

13 


1897.  1896 


13 
11 

9 
11 
9 
2 
6 
13 


19 
13 
10 
11 
11 
2 
7 
12 


8,217    5,769    4,296 
376       236        196 


7,631 
2,966 


8,403 
2,802 


0,005 
2,315 


4,491 
1,902 


4,390 
219 

4,609 
2,047 


RiiKllaM  Financial  Markcta— Par  Cabla. 

The  dally  closing  quotations  for  securities,  etc.,  at  LondOB 
are  reported  by  cable  as  follows  for  the  week  endlngFeb.  6: 


LOHDOM. 

BUver,  per  ounce d. 

OonBol8.,ne'w.2%  p.ots. 

For  aoooont 

Vr'oh  rentes  (In  Paris)  f  r. 

Hpanlah  4b .. 

▲liaoonda  Mining 

A.toh.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio .. 

Preferred 

Canadian  Paolflo 

ObeBapeabeA  Ohio.... 
Ohloa.  Great  Weetem.. 
Ohio.  Mil.  &  8t.  Paul... 
Oen.  A  Rio  Or.,oom.... 

Do         do  Preferred. 
Brie,  common 

let  preferred 

8d  preferred 

Illinois  Central 

LoolBTille  &  NaBhvllIe.. 

Mexican  Oentral 

Mo.  Kan.  i%Tez.,oom.. 

Preferred 

National  RB.  of  Mex... 

Preferred 

ir.  Y.  Cent'l  <b  Hudson.. 
ir.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref 

Pennsylvania... 

•Phlla.  ABead 

*PhUa.  <h  Read,  ,1st  pref. 
*Phlla.  &  Ready  2d  pref. 

Bonthem  Paolflo 

Boath'n  Railway,  com. 

Preferred........ 

Union  Pacific 

Preferred 

n.  8.  Bteel  Corp.,  com.. 

Do         do        pref.. 
Wabash ...» 

Do      preferred 

Do      Deb.  "B" 

*  Price  per  share. 


Bat. 

21  "^8 
933ie 

9338 
10010 

89>fl 
102ifl 
103 

98 
140 

SSH 

S8 
182i« 

41 

gov* 

41% 

73 

60i« 
zl49i« 
139% 

26 

28  >4 

62% 

19 

87»« 
154% 

84% 

7^% 
95>a 
77% 

31«8 
44>s 

3814 
65% 
S6^ 
97  »« 
103  "4 
95»4 
38J4 
89»fl 
SO 
46)fl 
79 


MOH. 

221,6 
9318 

9838 

10000 
"5'>a 

102  >a 
103 

98 
13978 

58 

38 
181% 

41 

90M 

42 14 

73i>8 

60^ 
150 
129 

2f>^ 

28 

62H 

19 

38 
154% 

34 1« 

76 

95ifl 

77% 

S138 
44i« 

8814 
65% 
86I4 
971a 

103  Sfl 
9514 
38^ 
89k 
30>« 
46 
79 


ai'e 
93 
93 14 
100-12 

68^ 
90 

102i« 

10b  >« 
98 

140% 
53% 
28 

182% 
41 
91 
42>fi 
74»fl 
63% 

149 

I29I4 
20 
28V| 
61% 
19% 
39>4 

155 
36% 
76I4 
96 
76% 
31% 
44i« 
88 14 
66 14 
37 
98 

104 
96 
3888 

89»fl 
3II4 

4714 

em 


wta. 


ai'e 
93 
93 14 
10010 

5% 

00 1« 

103% 

loss's 

98H 

14008 

531s 
28i« 
182% 
41 
91 
4319 

7488 

6414 
1491^ 
I2914 

30 

28% 

61% 

19>e 

39 14 
154 

SOifl 

76 

96 

77ifl 

3178 
44ifl 
38I4 
66 14 
36  Og 
97 1« 
10418 
96 
39% 
90% 
Slifl 
4314 
83 


Thurt. 

22 
93 
93 14 
0007i« 

58; 

90 14 
103 
104  ifl 

98I4 
141 

54 

29 
184 

4114 

92>s 

43 

7514 

66 

150 

IJOk 

26 

2918 

6Z 

1919 

16412 

85% 

76I4 

06 

77% 

38 

45 

89 

67i« 

3718 

971a 
105 1« 

96 

40 

91 

3II4 

4314 

82 


98 

93 14 
00-07 »« 

90 14 
103 
104 1« 

98  •« 
1407e 

54 

39 
183% 

41 14 

91% 

4388 

75 

65% 
I5OI4 
130 

36 

39 

62% 

19ifl 

89 
154 14 

77i« 
06 
77 1« 
83ie 
4C% 
39% 
67 
37 
97ifl 
10478 
97 
40>« 
91% 
81% 
49 
82>« 


i^ommtxci'iXX  itnrt  llXisccXtuixccrtislJjcius 

BreadBtnffB  Figures  Brongrht  from  Page  840.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  31, 
•nd  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


U*ctirt»  at— 

.Flour. 

TTheat. 

Com. 

Oatt. 

Barlvn. 

five. 

Bbicieettw 

muKWilU 

Bu*hM  Ibt 

.SiMH.32lb« 

Bu*K*aibi 

Bu.8aj*«. 

OhlMgO 

142,601 

4H.4D6 

2,34«,6«3 

2,607,400 

008,000 

66,106 

Mllwanke*. 

41,600 

209.6U0 

47.600 

276.000 

531, B50 

19.80( 

DBlUtll 

201.696 

:        7fl.7»6 

17,892 

1,868 

Mlnneapolti. 

a.176.080 

160.810 

682,U0 

219,640 

84,6(0 

Toledo 

9?,000 

462,000 

87.980 

"*'  '*  ' 

7,400 

••trott 

4,200 

86,173 

fiO.186 

62.046 

OleTeland . . . 

17,880 

21,a>)5 

209,307 

90.628 

Bt.LoaU.... 

40.445 

413,874 

988,800 

562.960 

108,000 

45.000 

reoria 

KO.lOO 

S9.8)0 

477.160 

811.800 

110,700 

9.700 

Caniai  Olty. 

684,800 
4,187,811 

B«e.480 

26a,«00 



T0t.Wk.lBC3 

880,606 

5,878.466 

4,7«3,09d 

1,677,788 

173.264 

8am«wk.'(a. 

315,341 

2.735  6»3 

8,226.848 

8,0H0.068 

668.888 

76.018 

aame  wk.'Ol. 

898,806 

2,516,132 

5,051,016 

2.940,381 

650.370 

67,397 

ClMM  JL\lt.  \  ■ 

liO2.03 

ll,5eH.]98 

186,214,074 

77,910.865 

107.401,030 

39.871.966 

7.018,358 

lBOl-08 

11,829.742 

160.927  593 

77,990,896 

84.899.978 

38,011.303 

4.061,615 

lBOO-01. 

10.402>65 

149,498.893 

117.292.137 

04.386813 

88.188.651 

3,198.586 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  f  ot 
the  week  ended  Jan.  81. 1908,  follow: 


7I«ur . 
S4(fl»(l«t—  AM> 

KtwTork 84,631 

Buton 38,780 

Mjntrep.l., 8.554 

Pillailelpniau 09.S80 

Biltlmora 64.911 

KUlimond 946 

Maw  OrleKtif*.. 10,286 

Newport  Newi .'.     60,78;) 

Norfolk 714 

o«lT«iton 

Pirtlsnd.  Me S.eSl 

Peniaoola 

Mobile 1.881 

Bt.John,  N.B 12,066 

Total  week. 85S.08O 

Week  1»C8 878,886 


(VMtkt, 

0«'». 

Oatt, 

»v-^. 

hutk 

bvf.N 

352150 

394.000 

426.009 

170.889 

165.918 

7w.aoo 

♦  ,8« 

40.738 

l«,.-'60 

300.488 

66,170 

87.008 

•;  99.166 

76.806 

88,016 

•I.680 

10.168 

7S.00O 

629.726 

86,800 

I0,<)ti0 

107,671 

14.819 

4n.608 

160,800 

.  ■•■ 

804.186 

76,083 

40.000 

■■■■756 

65,304 

18,708 

1,18S.7B1 

8,663,581 

886,664 

1.264.890 

464.362 

878,504 

fl«rl«» 
181.100 


4,600 


8.808 
8.000 

■16.048 

'  4B,48> 

"iVooo 

■■8,608 

B44.1S3 
87,060 


80,063 
9,168 


Total  receipts  at  ports  from  Jan.  1  to  Jan.  31  compare  as 
follows  for  four  years: 

a*C*i»t   Qj—  10*3  1908.  1801.  I8CO. 

flonr^r. bbli.     1.8:i4  667  2.029,786  1,''64.812  1,886,938 


9.071,083 
11,692,070 

4,t»«).«37 
801,807 
877,688 


7.886.067 

1,HH8408 

4,z35  1-48 

274  9S7 

88.448 


9.901.682 

83,126.884 

8.889.188 

8-8.('20 

209.647 


fl.668.639 

16.060.610 

6,810,848 

1.617,887 

101,437 


WHeat bash. 

}orn " 

)»ta. ,; 

lye. •• 

Total  main "       96,008.020         14.3^1.978         40,448.776  80.840.427 

The  exports  from  the  several  seaboard  ports  for  the  week 
mding  Jan.  81,  1903,  are  shown  In  the  annexed  statement: 


Whiat, 
MmmtrU  frtm—  tui^t. 

KewTork 898.848 

BoitOB 288.W43 

rorti&Bd.  Me.   204.186 
'kiladelptala..   881,063 

laltlaore 

4aw0rleani..   iSo.ooo 

Norfolk 11.319 

4ew«'rtNewi     4«.roo 
>alTMton.....    28^.027 

Pemaeoola 40,000 

uokiia. 

U.  Jolin.N.B.     66,894 


Corn, 

bw«k. 

819,406 

77,785 

442.296 
»77,I67 
971,413 

ib7,»7i 

110,714 
750 


bkii. 
87.391 
18.188 

8.931 
63.700 
36,872 
80.910 
714 
Ofl,''88 

7,894 

"1.821 
12.856 


Oati,  i2|r<,        P««i, 

bu«h.  kuih        buih. 

33,218  UMi       7,080 

820      

76,082     11,836 


16,742 
"45.488 


680 
0,320 


18,708         8.809        8,480 


Total  week  ..  1,639.818  2.417.900      330.000      136  302 
4aMeclme'0a..  1,817.161      460.484     291,097        96.66t} 


28,047 


87,365 
16.171 


68,224 


The  destination  of  these 
luly  1,  1902,  is  as  below: 


exports  for  the  week  and  ilnoe 


-FUniT.- 


B»pert$  for  Week    Binet  July 
wtek  and  «ln««   Jan.  31.      1. 1008. 

S^pU  1  t*-  bbU. 

Jnlted  Kinf  dom  187,907 

lontiaent. 71.683 

).  A  0.  Ajnerlea.     25,540 

▼eit  Indies 44.866 

ir.M.Aat.Oolo'i         607 
ttkar  oonntrlei         757 


Total 

rotall9tl-C2. 


hbU. 
6,210,002 
1.790.894 
679.181 
761,018 
134.911 
588,288 


330.010  10,058,611 
291.697    9.620.138 


Week 
Jan.  31 
biuh. 
891.404 
780.226 


-Wheat.- 


5in««  Jul]/ 
I.  1902 
hu»K 

46.143.-79 
35,244,183 

6,933 

25U 

1.600 

127,586       1,238,84'i 


-Oom,- 


Tr«ek     SlnM  J«lv 

Jan    81.  1,  1902. 

bxuh.  hvik. 

l,eSW.938  18.787,781 

748.911     8,648.074 


617 

18,65S 
516 
680 


67.601 
486,695 
161,831 
419.026 


1,839  816 
1.817.151 


88,676.715 
93,481,722 


2,407,500  82,414,909 
450.181  81.130,851 


The  visible  supply  of  grain,  comprising  the  stocks  In 
<ranary  at  the  principal  points  of  accumulation  at  lake  and 
eaboard  ports,  Jan.  31, 1908,  was  aa  foilowa: 


Wluat, 
in  f  tar*  at—  bxuh. 

<awTork 2.888,000 

Do      afloat 

•oflton. 1,157.000 


Oern, 
kuik. 
871.000 


■bUa«elpkU. 

laltimore..... 

«ew  Orli 

^alTsaton 

KoBtreal.. 

Toronto... 


67,'ltO 

885,000 

790,000 

672,000 

42.000 

29.000 

tollalo 8.449,000 

Do      afloat 800.000 

'OledO  1,028,000 

•rUroU 561.000 

nuaaso r.870.00" 

Do      afloat 896.000 

4iiwankea 682.ao« 

ruwui'iiUkPt.Artbnr  8.269.000 

-lUlntk .^995.000 

tUnmeapoUi 18.147,000 

St.  LosU 8.829,000 

Do       afloat 

KaniasOltr i.dis.ooo 

Peorta 810.000 

IndlanapoIU 300.000 

<B  MlMlaaippl  Blrer 


186.000 
IW.OOA 
642.00<. 
795  OOn 
218,000 
48,000 


669.000 

98..'"  ' 

ii.flOO.OOO 

170.n00 

44,000 


1,000 
81.00C 
fi59/»)'i 
109.000 
613.40<J 
448.000 
173,00^ 
121,000 


Oati, 
670,000 

■■ia",o66 

lllutO 

08,000 


es.ooo 

5,008 
189.CMU 

808  1''" 

67.000 

512.OU0 

257.000 

487.000 

958.000 

70,000 

lOfl.'oob 

384,000 
15,000 


Bt*, 

£8,000 


152.000 


3.000 


Brrlet 

818.000 
64,000 


87.000 


76.000         889.000 


18.  "00 

85.000 

847.000 

'  40.006 

66.000 
lOO.OBT 

83.008 


86,000 
8.000 


61,000 
1,000 

209.000 

859.000 

410.000 

9.000 


T  taiJan.  81.  1803  .   18.447.000         8,890.r)C0       4.030)00 


906.0' 0      8,817,000 


DIVIDENDS. 


Jfanu  Of  Company. 


*  Beoeipti  do  not  Inelado  grain  panins  thronah  Ilew  Orloani  tor  /oreivn 
P  crti  on  tbronah  blUi  of  I  adlns. 


Rallroada  (Steam). 

Baltimore  A  Ohio,  com 

do  do      pref 

Cbestnnt  Hill  (qnar.) 

Clereland  <fe  Pitt«b  guar,  (qnar.) 

Northern  Pacltic  (qnar.) 

do  do      (extra) 

Phlla.  Sermivntown  &  Nor.  (quar.)... 

Per©  Marquett*.  pref 

Beadinir,  let  pref 

M(r»«>t  Kallways. 
Metropolitan  Weat  Side  Bl.,  Cbio.,  pf, 

Newtonv.  (Masa.)  &  Watertown 

Philadelphia  Co..  Pittsburgh,  pref 

HankM. 

Bank  of  the  Manbattau  Co 

Fire  Inanmnce. 

Commerolal  Union 

Peter  Cooper 

▲merieau  Badiator.  pref.  (qnar.) 

Diamond  Match  (quar.) 

Kilas-Beroent-Pond,  00m 

do         do         do     pref.  (qnar.) .... 

People's  Qas  L.  &  Coke  (qnar.) 

Pratt  <jfe  Whftney,  pref.  (qnar.) 

t  Also  2  per  cent  payable  Jane  SO. 


JPer 
0*nt 


When 
Payable 


3  Mar 
2  Mar 
m  Mar 
1'4  Mar 
l^  Pet) 
^  Feb 


Boole*  OloBtdL. 
(IXi/y»  Inelutiii*.) 


Mar 
Feb 


Feb  15 
Feb  15 
Holders 
Holders 
Holders 
21  Holders 
4' Holders 
16  Feb     7 


m  Feb    23 

3  60  Feb      1 

2'»  Mar      a 


to  Mar  1 
to  Mar  I 
of  rec.  Feb  20 
of  reo.  Feb  10 
of  reo.  Jan  28 
of  rec.  Jan  28 
of  reo.  Feb  20 
to       Feb  16 


6 

2>a 
6 


Feb    10 
Feb  "2 


1»4  Feb 
2>a  Mar 
21  Mar 
IHilFeb 
IHilFeb 
l>!i  Feb 


Feb  16       to  

Holders  of  reo.  Feb  10 
Jan  30       to       Feb    9 


14  Feb  8 
12  Mar  3 
20  Maris 
14  Feb  6 
25  Feb  17 
14iFeb    6 


to 
to 
to 
to 
to 
to 


Feb  14 
Mar  11 
Mar  20 
Feb  16 
Feb  36 
Feb  16 


Aaction  Saleo— By  Messrs.  Adrian  H,  Muller  &  Son 


Slocks. 
100   Broad-Exchange      Oo., 

common $20  per  share 

133  Bank   of   the  Metropo- 
lis  411  to  800 

250  Quanaalo  National  Bank 

of  Newburnh,  N.  Y 140 

If)  Kinplre  C^ty  Fire  Inp.  Co.  95 
300  Merchants'  Nat.  Bank  .182 
flOOntral  Realty-  Bond  &. 

Truet  Co 600-603 

50  Ouardlan  Trust  Oo ZOO 

l.s  B'way  8afp  Deposit  Co..  76 

10  Plaza  Banb 62* 

100  Mfohanioe'  &  Trad.  Bk..l60ifl 
45  Cenn:UNat.Bank.l80i8-i80>« 
60  Nat.  Shoe  <S-  Leather  Bk.175 

10  Nat.  Park  Bank 667 

30  Second    National    Bank 

of  Jersey  Olty 175 

100  Reliable  8tf  am  Pow.  Oo.   42 


Stocks. 

1  U  8.  Mtge.  ,fc  Trast  Co.. 500 
20T^ffc  Weller  Co  .  pref. ...    9388 

5  Fourth  National  Bank. .235 
10  Title  Guar  A'  Trust  Co. .630 
25  Btnyvesani  Heights   B'k 

of  Brooklyn 160 

6  Mercantile  Trust  Co 1170 

2  National  City  Bank 300 

5  Phenlx  Nat   Bank 139\ 

linnds. 
$5,000  81088  Iron  A  Steel  C». 

l8t  mortifajfe  Us.  1920 110»« 

$ZO,000  United    N.  J    RR.  <fe 

Canal  Co.  48.  MAS.  1929..11218 
$10,000  "Juilpe"  Co.   puroh. 

money  4  8,  Class  'A,"  1909   Z%^ 
$10,000  Amer    Ice  Co.  coll. 

trust  58.  1922,  A&O 30 

$^.000  Broadway  &  7lb  Ave. 


RR.  I8t58,  1904 100'8  Alnt. 

By  Messrs.  Richard  V.  Harnett  &  Co,: 

stock. 
1,083  Holland  TraatOo.  (Bee  item  lnCHBOincLB,V.76,  p.  187), .51 -Si's 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  eudiug  Jan.  31,  based  on  average  of 

daily  results.      We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Leyals. 

\  Deposits 

Re- 
s've. 

Bk.  of  N.  T. 

2,SoO,0 

2,386,0 

$ 
17,539,0 

$ 
2,498,0 

$ 
1,559,0 

16,088,0 

P.O. 
25-2 

Manliat.  Co. 

2,050,0 

2,310,2 

21,490,0 

3,730,0 

1,898,0 

.  23,790,0 

23-6 

Mercliants' 

2,000,0 

1,289,3 

12,.t15,9 

2,550,1 

1,195,8 

14,29;-,. 9 

26-2 

Mecluiuics'. 

2,000,0 

2,63.5,6 

13,057,0 

1,462,0 

2,019,0 

13,86,^,0 

25  ■! 

Americii 

1,500,0 

3,447,2 

20,351,8 

3,488,5 

2,554,3 

22.<'H94,9 

26-3 

Phoenix  ... 

1,000,0 

317,9 

4,956,0 

88ii,0 

346,0 

4,863,0 

256 

City 

25,000,0 

15.394,5 

124,348,4 

32,184,0 

7,053,0 

117,409,1 

33-4 

Chemical  .. 

300,0 

7,368,2 

23,980,8 

4,572,7 

2,491,2 

23,851,1 

29-6 

Merch.  Ex  . 

600,0 

306,9 

5,391,4 

926,4 

572,9 

5,!<11,1 

20-9 

GaUatin 

1,000,0 

2,119,4 

7.895,1 

761,3 

680,4 

5.497,0 

26-2 

But.  &  Crov 

300,0 

91,6 

2,867,3 

857,5 

50,9 

3,587,8 

2i>-3 

Mech.&Tra. 

700,0 

867,1 

3,834,0 

478,0 

374,0 

4,U36,0 

21-1 

Greenwich . 

200,0 

211,0 

1,655,1 

145,1 

157.1 

1,228,8 

23-7 

lieath.iifrs. 

600,0 

561,3 

4,690,3 

1,163,6 

252,1 

4,s24,8 

2V-2 

7th  Kat 

2,479,2 

168,5 

6,438,5 

1,381,5 

247,0 

6,083,0 

26-7 

Amer.Kxch. 

6,000,0 

3,546,3 

28,0J9,0 

3,509,0 

2,176,0 

21,ltS0,0 

26-8 

Commerce.. 

10,000,0 

7,959,4 

74,963,5 

10,856,3 

6.255,6 

64.377,7 

26-5 

Broadway  . 

1,000,0 

1,938,8 

6,701,6 

1,184,6 

170,9 

5,606.2 

23-8 

Mercantile 

1,000,0 

1,517,7 

13,676,7 

2,268,7 

1,322,2 

14,300,2 

26-1 

Pacific 

422,7 

554,3 

3,202,4 

386,1 

416,7 

h, 620,0 

2 10 

Chatham  ... 

450,0 

1,041,4 

6,933,3 

640,5 

900,6 

5,931,4 

2o-9 

People's  ... 

200,0 

373,3 

2,162,2 

196,7 

519,8 

2,675,2 

26-7 

N.  America 

2,000,0 

2,026,1 

16,487,3 

1.522,5 

1,680,5 

13,219,1 

24-1 

Hanover  ... 

3,000,0 

6,061,7 

46,229,6 

7,85;i,0 

6,508,9 

53,596,0 

26-8 

Irving 

1,000,0 

1,033,5 

5,823,0 

691,0 

496,6 

4,903,0 

24-2 

Citizens'    .. 

1,650,0 

632,8 

5,946,9 

1,114,1 

630,2 

6,648,8 

24-V 

Xassau  

600,0 

307,3 

2,713,9 

362,6 

324,0 

3,145,9 

21-8 

Mar.<fe  Fult. 

900,0 

1,095,2 

6,452,7 

1,023,1 

721,1 

6,780,7 

2o-7 

Shoe  cfeLthr. 

1,000,0 

307,4 

6,175,1 

1,352,4 

231,4 

6,106,3 

25-9 

Corn  Exch  . 

2,000,0 

3,225,5 

25,629,0 

4,625,0 

3,634,0 

30,494,0 

2V-0 

Oriental  ... 

300,0 

419,2 

2,082,8 

225,0 

239,2 

1,933,8 

23-9 

Imp.  &  Trad 

1,500,0 

6,433,2 

23,265,0 

3,730,0 

1,325,0 

20,631,0 

24-6 

Pai-k  

2,000,0 

4,624,8 

51,875,0 

11,890.0 

6,645,0 

62,685,0 

27 -9 

East  River 

250,0 

149,0 

1,293,1 

267.5 

191,2 

1,524,3 

;iO-l 

Fourth    

3,000,0 

2,786.9 

19,118,7 

4,733,3 

2,620,1 

22,64-1,.^ 

32t) 

Central  

1,000,0 

622,6 

8,767,0 

1,857,0 

916,0 

10,861,0 

25-6 

Second    

300,0 

1,222.3 

9,458,11 

1,318,0 

1,531,0 

10,459,0 

2  (-2 

First    

10,000.0 

12,631,7 

79,067,9 

22,181,2 

2,328,3 

74,666,5 

32-8 

N.Y.Kt.Ex. 

500,0 

357,5 

5,698,4 

1,108,8 

483,3 

5,863,4 

27-1 

Bowery   ... 
K.  Y.  Co... 

260,0 

774,3 

2,629,0 

340,0 

284,0 

3,003,0 

20-7 

200,0 

611,2 

4,015,0 

663,4 

331,7 

4,743,6 

20-9 

German  Am 

750,0 

460,1 

8,641,0 

568,9 

235,3 

3,518,7 

22-8 

Chase 

1,000,0 

8,383,9 

40,173,1 

10.322.8 

1,934,5 

47,158,8 

20-7 

Fifth  Ave.. 

100,0 

1,591.2 

9,i;04,4 

2,280,4 

23y,6 

10,053,3 

20-1 

German  Ex. 

200,0 

634,7 

2.405,4 

170,0 

998,0 

3,432.6 

340 

Germania  .. 

200,0 

837,6 

3,194,7 

417.1 

488,2 

4,803,4 

18-9 

Lincoln 

300,0 

1,218,8 

10,992,7 

819.1 

2,297,7 

12,391,1 

26-1 

Garfield.... 

1,000,0 

1,809,9 

7,033,9 

1,764,8 

320,4 

7,352,0 

28-3 

Fifth    

200,0 

411,2 

2,378,3 

490,4 

141.8 

2,512,0 

251 

Bk.  ofMet.. 

1,000,0 

1,286,9 

7.884,4 

1,547,1 

955,4 

9,091,3 

27-6 

"West  Side.. 

200,0 

490,5 

3,096,0 

600,0 

340,0 

3,315,0 

26-3 

Seaboard  ,. 

500,0 

1,214,3 

12,343,0 

2,217.0 

1,704,0 

14,633,0 

26-9 

Western 

2,100,0 

8,336,0 

41,905,4 

12.596,4 

2,870,9 

51,404,3 

300 

IstX.Hklyn 

300,0 

550,6 

4,279,0 

503,0 

667,0 

4,386,0 

24-3 

Liberty 

1,000,0 

1,805,4 

9,030,3 

1.734,1 

325,0 

7,734,3 

26-6 

N.  Y.  Pr.  Ex 

1,000,0 

453,3 

4,128,1 

602,0 

376,6 

3,922,6 

24-9 

Kew  Amst. 

500,0 

577,6 

6,817,4 

1,012,4 

776,4 

7,470,0 

23-9 

Astor  

350,0 

485,9 

4,663,0 

824,0 

278,0 

4,062,0 

23-6 

Unit.  States 

500,0 

488,8 

3,417,9 

1.313,0 

61,7 

4,030,6 

34-1 

Total ... 

102,251,9 

121,964,8 

904,510,7 

182,672,0 

78,153>6 

931,778,9 

27-9 

t  Total  United  states  deposits  Included  $40,169,600. 

Reports  ot  Non  Member  Banks. — The  following  is  the 
statement  of  conditioa  of  the  non-member  banks  for  the 
week  ending  Jan.  31,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
OOs  omitted. 


N.  Y.  City. 
Boroughs  of 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Mutual  

19th  Ward . 

Plaza 

Biverside  .. 

State    

12  th  Ward  . 
23d  Ward  .. 
Yorkville  .. 
Washington 
Fidelity  .. 
Varick    . . 
JeH'erson 
Century  . 
Wash.  Hgts 
United  Nat. 

Borough  oj 
Brooklyn. 

Bedford 

Broadway  . 

Brooklyn  .. 

8th  Ward... 

Mfrs.'Nat.. 

Mechanics' 

Merchants'. 

Nassau  Nat 

Nat.  City  .. 

North  Side. 

People.s 

17th  Ward  . 

SpragueNat 

26th  Ward  . 

Union 

■WaUabout  . 

Borough  ol 
Bichmond. 
Bk.  of  St.  Is. 
l8tNat.,S.I. 
Other  Cities. 
1st  Nt.,  J.  C, 
Hudson  Co. 
Nat.,  J.  C 
2dNat.,J.C. 
8dNat.,J.C. 
l8tNt.,Hob 
2dNat.,Hob 

Tot.  Jan  31 
Tot.  Jan  24 
Tot.  Jan  17 


Capi- 
tal. 


$ 
100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 

100,0 

200,0 
100,0 
400.0 
100,0 
100,0 
1,000,0 


150,0 
100,0 
300,0 
100,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200.0 
100,0 
200,0 
100,0 


25,0 

100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


8,712,0 
8,712,0 
8,712,0 


Sur- 
plus. 


189,1 
257,4 

90,4 

64,4 
114,1 

94,8 
184,5 
179,9 
231.9 
107,9 
418.3 

88,2 

87,4 
269,4 

61,0 
107,5 

66,3 
207,8 

53,0 
108,5 
230,0 


142,8 
210,4 
170,6 

18,1 
496,5 
383,5 

40,7 
646,2 
692,2 
158,8 
150,6 

79,8 
266, 

62,3 
121,0 

68.2 


75,4 
97,2 

1.027.9 

626,8 
307,3 
263,1 
497,4 
134,6 


9,829,4 
9,829,4 
9.829.4 


Loans  & 
Invest- 
ments. 


$ 

2,096,8 

2,852,0 

1,671,8 

1,775,5 

1,929,6 

2,400,9 

2,214,1 

1,615.6 

3,195,0 

926,6 

6,797,0 

1.622.0 

1.158,7 

1,604,7 

813,2 

623,5 

745,0 

1,616,4 

320,3 

532,7 

2,26-2,7 


1,394,0 
1,632,4 
1,391,3 

307,1 
2,990,7 
4,809,0 

724,0 
3,888,0 
2,833,0 

977,6 
1,220,4 

674,5 
1,104.5 

028.4 
1,140,9 

77'J.7 


649.9 
704,2 

4,804,3 

2,288,7 
l,15:i.3 
1,155.3 
2,388,9 
1,012,0 


78.019,2 
77,886,9 
78.198.7 


Specie. 


63,9 

148,0 

97.5 

43,7 

110,9 

149,9 

26,7 

34,5 

188,0 

22,4 

394,0 

36,0 

48,3 

42.9 

12,4 

12,0 

4.0 

14.7 

6,5 

8,4 

248,5 


18,9 

20,2 

95,9 

6,1 

892,3 

164,4 

14,9 

183.0 

161,0 

13,9 

47,0 

9,1 

94,9 

15,7 

35.5 

34,2 


19,6 
40,3 

252,1 

93,2 
70,4 
36,8 
120,1 
37,2 


3,688,9 
3.879,7 
3,830,0 


Leg.  T. 
A-Bank 
Kotes. 


1^5,7 

108,0 

66,3 

92.5 

93.7 

74,6 

135,8 

131,2 

197,0 

86,6 

197,0 

149,0 

113,4 

135,0 

38,0 

38,0 

68,0 

68.3 

15,0 

13,7 

45.2 


101,4 

123,9 

66,1 

35,0 

94.5 

312,0 

52,4 

298,0 

812,0 

57.3 

93,2 

46,6 

16,5 

27,2 

71,1 

23,2 


15,0 
10.0 

245,1 

71,8 
19,3 
61,4 
21.3 
43,0 


4.209,2 
4.527,2 
4,533.3 


Deposit  with 


Clear'g 
Agent. 


$ 

169,3 

232,0 

264,3 

173,9 

143.6 

240,8 

163,7 

378.1 

89,0 

74,8 

192,0 

96,0 

106,3 

130,3 

36,0 

46,1 

86,0 

180,6 

24,0 

21.4 

60,6 


141,6 

180,1 

128,1 

46,8 

435,4 

207,0 

119,5 

682,0 

395,0 

47,8 

81,3 

75,5 

175,7 

99,0 

85,1 

44,8 


78,0 
133,2 

1,291,8 

95,1 
355,5 
336,8 

172,4 
67,1 


Other 
Bks.&c 


150,0 
3,0 


86,7 

6,0 

63,6 


392,0 

"22,6 

1,8 

23,1 


4,2 
3 


121,8 

"74,"3 
37.1 


26,1 

7.7 

18,0 

55,0 

48,7 

40,4 

26,3 

41,0 

3.3 

137,5 

4-2,5 


11,2 


774,3 

60,6 
10,2 
23,4 
13,9 
22.0 


8.282,4  2,338,0 
S,446,2i2,128,2 
9,404,1  2,556.0 


Net 
DeiJosits 


2,330,0 

2,996,0 

1,981,6 

1,671,6 

2,042.2 

2.973,6 

2,241,2 

1,850,2 

3.230,0 

963,5 

6,616,0 

1,733,0 

1.353,6 

1,636,8 

795,4 

592,3 

756,0 

1,434,8 

229,5 

376,1 

1.358,0 


1,550,9 

1,762,0 
1,448,5 

3.S1,0 
3,481,5 
5,199,3 

821,8 
4,300,0 
3,195,0 

910,2 
1,304,6 

5n9,0 

1,069,0 
671,8 

1,160,4 
749,1 


592,3 
691,6 

6,886.2 

1,830,1 
1,169.2 
1,321,7 
2,136,6 
1,101,6 


.S3,515,4 
84,'247,9 
85,753,0 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 

Banks  of  New  York  City,  Boston  and  Philadelphia.    The  New 

York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  Y. 

Jan  10 
Jan  17 
Jan  24 
Jan  31 

KOH, 

Jan  17 
Jan  24 
Jan  31 
IMiiln. 

Jan  17 
Jan  24 
Jan  31 


Capital  <£■ 
Surplus. 


$ 
224,216,7 
224,216,7 
224,216,7 
224,216,7 

52,322,0 
52,322,0 
62,322,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


$ 
871,642,1 
886,051,1 
.S90,448.1 
904,510,7 

191.457,0 
187,955,0 
188,706,0 

180,731,0 
183,407,0 
185,459.0 


Specie. 


156,.''.49,0 
168,241,4 
177,170,0 
18'2.672,0 

16,989,0 
17,088,0 
16,590,0 


Legals. 


$ 
76.663,7 
77,253,7 
77,448,0 
78,153,5 

6,955,0 
6,997,0 
6,652,0 


59,055,0 
57,298,0 
55,147,0 


r>e- 
posits.\ 


$ 
873,609,6 
901,111,9 
912,812, 1 
931,778,9 

213,701,0 
207,178,0 
202,578,0 

216.750,0 
217,928,0 
215.908.0 


Circu- 
lation. 


$ 
45,639,1 
45,500,3 
45,414,4 
45,184,9 

6.827.0 
6,773,0 
6,576,0 

9,497,0 
8,999,0 
8,985,0 


Clearings. 


$ 
1,826.127.6 
1,859,121,2 
1,376,582,2 
1,301,817,7 

161,353,8 
147,885,3 
121,125,6 

128,243,3 
123,863,6 

107,832,4 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Jan.  31  to  $6,311,000;  on  Jan.  24  to  $6,306,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  29  and  for  the  week  ending  for  general  merchandise 
Jan.  30 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

$3,740,964 
9,414,514 

$2,523,264 

8,846,045 

$1,634,139 
6,459,006 

$.3,504,530 
9,568,984 

General  Merchandise 

Total 

Since  Jan.  1. 
Dry  Goods 

$13,155,47« 

$15,874,900 
42,457,503 

$11,369,309 

$13,658,168 
40,613,694 

$8,093,145 

$11,647,664 
39,915,230 

$13,091,514 

$14,388,614 
37.752,208 

General  Merchandise 

Total  6  weeks 

$58,332,403 

$54,271,862 

$51,562,894 

$52,140,922 

The  imports  of  dry  goods  for  one  week  later  -will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  2,  and  from  January  1  to  date. 


EXPORTS 

FROM  NEW  YORK  FOR  THE  WEEK. 

1903. 

1902. 

1901. 

1900. 

For  the  week. 

$11,592,984 
42,819,146 

$9,204,493 
36,059,222 

$10,s72,902 
46,114,820 

$10,981,978 
37,456,961 

Previously  reported.. 

Total  5  weeks 

$54,412,130 

$45,263,715 

,$56,987,782 

$48,438,939 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan,  31 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1903  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOETS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain ........... 

$32^V34 

"$638 

'ii;903 
1,250 

France ....... 

$245,110 

Germany ....... 

West  Indies .......... 

20,767 

23,423 

42,675 

3,050 

Jlexioo 

All  other  countries 

Total  1903 

$36;  632 
2,898,854 

$724,295 
15,410 

"8,115 

$32,934 
1,956,036 
8.154.069 

$2,962,855 
62,172 

'191798 

$13,791 
21,076 
27,254 

$i;244 

$334,925 
61,456 

Total  1902 

Total  1901 

247,820 

Silver. 
Great  Britain ...  ... 

France  .  ....... .. 

Germany 

West  Indies.......  . 

$1,916 
78  416 

Mexico  

South  America 

3,978 

All  other  countries 

Total  1903 

$747,880 

1,025.415 

980,880 

$3,044,825 
4,009,676 
4,758,133 

$1,244 
14.6:^5 
37.424 

$84,310 

96,783 

292,952 

Total  ]!)02 

Total  1901 

Sp( 


of  the  above  imports  for  the  week  in  1903,  S638  were 
American  gold  coin  and  $1,244  American  sUver  coin.  Of  the 
exports  during  the  same  time  §5,000  were  American  silver 
coin. 

Auction  Sales. — See  page  preceding. 

f 

^atilutig  atitl  financial. 

•encer     Trask     &     Co., 

BANKERS, 

27  Sc  29  PIXE  STREET,         ...       -         KEtV  YOKK« 

Transact  a  oreneral  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

IZSrVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  Exoliange.  Branch  Office,  Co  state  St..  Albany, 

. . __ . ( 

Moffat  &  White, 

Members  New  York  Stock  Exclianse« 

1  NASSAU  STREET,  CORNER  WALL. 

I>ealer§  In  Iuvc§tmciit  Securities. 

Tel.  582C-5821  Cortlandt.  Telephone  Siocks  a  Specialty. 
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WAl^l.  MTKbHI,   KKIUAk,    FEU.  H,   IWUS.-A   P.  m. 

The  Money  Market  and  Financial  Nitaation.— The  de- 
cision in  favor  of  the  United  States  Steel  Corporation  in  the 
Hodge  suit  seeking  to  prevent  the  conversion  of  200  millions 
of  7  per  cent  preferred  stock  into  5  per  cent  mortj?af<e  bonds 
has  been  one  of  the  events  of  the  week.  The  result  has  been 
to  stimulate  new  hope  in  the  financial  markets,  as  it  has 
long  been  felt  that  such  litigation  as  that  against  the  Steel 
Corporation  and  the  various  suits  that  have  been  brought 
and  are  pending  against  the  Northern  Securities  Co.  have 
had  an  important  pait  in  curtailing  business  on  the 
Stock  Exchange. 

The  Pennsylvania  Railroad  return  of  earnings  for  the 
month  of  December,  showing  on  the  lines  directly  operated 
east  of  Pittsburgh  and  Erie  $1,835,000  increase  in  gross 
earnings  but  ^848, 7i  0  decrease  in  net  earnings,  has  come 
in  for  considerable  discuf'sion.  It  is  to  be  remembered, 
however,  that  under  present  conditions  our  railroads  cannot 
be  operated  with  due  econonay.  Traffic  is  greatly  in  excess 
of  the  facilities  for  handling  it,  and  in  trying  to  meet  the 
requirements  of  shippers  the  railroads  are  compelled  to  incur 
a  great  many  extra  outlays.  Later  on,  when  the  situation 
in  this  particular  shall  have  been  relieved  to  an  extent,  it 
will  again  be  possible  to  curtail  expense^?. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  ftock  and  bond  collaterals  have  ranged 
from  2  to  33^  per  cent.  To-day's  rates  on  call  were  V^  to  3 
per  cent.  Prime  commercial  paper  quoted  at  4^@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £281,645,  and  the  percent- 
age of  reserve  to  liabilities  was  48'69  against  47"38  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  2,000,000  francs  in  gold 
and  200,000  francs  in  silver. 

NEW  TORK  CITY  CLBAEINa  HOUSE  BANKS. 


0»pltol 

■nrplas 

IiOAns  A  (UsooTints 
OtTOUlAtlOB 

Net  deposit* 

■feele 

Legal  tenders 


BMervelield 

So  p.  0.  of  deposits 

gnrplns  reserve 


1903 
Jan.  31 


102,261.900 
121,964  800 
904610700 

45  1X4,M00 

*931,778  900 

182,672.000 

78,163.600 

260.826,500 
232  044,726 


IHJTerenoes 

front 

previout  roeelc 


InC  14,062,600 
Deo  229,600 
Ino  18,966,800 
Ino  6.602,000 
Ino   706,600 


Ino 
Ino 


6,^07,600 
4,741,700 


27  880,776  Ino  1.465.800 


1902 
Feb.  1 


83,823,700 
100,785,700 
889,531,700 

81,365,200 
975.997,000 
192,815,200 

77,807,400 

270,622,600 
243,999,250 


1001 
Feb.   3 


26,623,360 


74.292,700 

92,267,500 
871,808,200 

81,319.100 
969,917.500 
192,825  000 

74.498,200 

267,318,200 
242,479,375 


24,888,826 


*  $40,169,600  Onltea  Htatea  ituposlta  Included,  agamat  $40,173,100  last 
week.  With  these  tfnltert  States  deposits  ebmlnated,  the  snrplas  reserve 
wonld  be  $37,923,176  on  Jan.  31  and  $36,468,260  on  Jan.  24 

If  ora.— Betnms  of  separate  banXe  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
strong  this  week.  The  snpply  of  bills  was  light  and  there 
was  a  g<~od  inquiry  for  remittance.  The  easy  tone  of  call 
money  contributed  to  the  advance  in  rates,  and  the  market 
closed  on  Friday  steady  at  the  advance. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84^@4  85  for  long  and  4  871^(24  88  for  sight.  To-day's 
(Friday's)  actual  rates  were  4  84i4@4  8435  for  sixty  day, 
4  8720^4  8725  for  sight  and  4  8760@4  8770  for  cables.  Com- 
mercial on  banks,  4  83%@4  8410,  and  documents  for  payment, 

4  83^@4  841^.  Cotton  for  payment,  4  83i^@4  83^^;  cotton  for 
acceptance,  4  83^(^4  84  0;  grain  for  payment,  4  84@4  84' ,;. 

To-day's  (Friday's)  rates  for  Paris  bankers'  francs,  long, 

5  18^@5  181^*;  short,  5  \^%X@b  15?^*.  Germany  bankers' 
marks,  long,  94  13-16@94;b;  short,  95i^@95  S-lOf.  Amsterdam 
bankers' guilders,  long,  39  15-l6*@39i5-16;  short,  401^'cr 401^11. 

Exchange  at  Paris  on  London  to-day,  25  francs  14)2  cen- 
times; week's  range,  25  francs  1^%  centimes  high,  25  francs 
14  centimes,  low. 

The  week's  range  of  exchange  rates  follows 


-hong.- 


-Short.- 


-Cablet.- 


Bterling  Actual 

High...  14  8425      a  4  8436    I     4  8720     ®  4  8726  I     4  8760    »    4  8770 
Low....  14  8390      -314  84        |     4  8690     -» 4  87        |     4  8725    -&    4  8735 

Farit  Bankers'  lYanca— 

High...  I  6  i8»«      •asis'n*!    6  15H*   -asis"^* 

Low....  |6  18'«*     9  &\S\     I     6  16'4t    ®  6  16'4 

Oermany  Bankerf  Marlcg— 

High...  I     94'8i6    «    94^8       I        9618      «  953iet  I         

Low....  I     941I16    '»    94\        I        96  a  96»i8t  I         

Amtterda/m  Bankers'  Ouildera— 

High...  I     39''«       9    39"SieTl  I         40'«       »   Mh'^    I         

Low....  I     39»»ig«  a    39i»i6    I         40'«      «  40»»«  •  |         

Less :  '  lie  of  1%.  t  »3»  of  1%.  t  a^a  of  1%.  Plus :  II  »i8  of  1%.  *  •  13*  of  1%. 
The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  discount  per  $1,000,  selling  75c.  premium ; 
Charleston,  buying  1-18  discount,  selling  1-16  premium; 
New  Orleans,  bank,  $1  premium,  commercial,  par;  St. 
Louis,  25c.  discount;  Han  l^ranolsco,  sight,  12J^o.  premium; 
telegraphic,  15c.  premium  ;  Chicago,  10c.  discount@par. 

State  and  Railroad  Bonds — '""ales  of  State  bonds  on  the 
Exchange  this  week  are  limited  to  $4,000  Tennessee  settle- 
ment 3s  at  96js  and  §20,000  Virginia  6s  deferred  Brown 
Bros.  &  Co.  certificates  at  11. 

The  railroad  bond  market  has  been  generally  strong.  The 
announcement  that  holders  of  Pennsylvania  convertible  3}4 

{)er  cent  bonds  would  be  permitted  to  convert  their  bonds 
nto  stock  between  March  16  and  April  4,  1903,  resulted  in 


an  advance  in  those  bonds  from  105%  to  107 J^;  on  Monday, 
however,  the  price  reacted  to  105/^;  the  clo.se  to-day  was 
106}^  WabAsh  debenture  Bs  displayed  cons  derable  strength 
and  advanced  from  77  to  81^;  the  close  on  Friday  was  b()%. 

Cnlted  States  Bonds.— The  only  sale  of  Government 
bonds  at  the  Board  this  week  were  |2,000  3s,  coup.,  1918,  at 
1071^  and  $1,000  4?,  coup.,  1907,  at  llOJ^.  The  following 
are  closing  quotations ;  for  yearly  range  see  third  page 
following. 


Interest 
Periods 


3s,  1930 registered  Q— Jan 

3s,  1930 coupon  Q— Jan 

as,  1930  .imaJ.reglstered 

28,  1930  ,smAU ooapon! 

8s,  1918 registered  Q— Peh 

88,  1918 oonpon  Q— Feb 

Ss,  1918,  smaU.regtstered  Q— Feb 

8s,  1918,  small oonpon  Q— Feb 

4s,  1907 registered  Q— Jan 

4s,  1907 coupon  Q— Jan 

4s,  1926 registered  Q— Feb 

48,  1926 coupon  Q— Feb 

6s,  1904 registered  Q— Feb 

68. 1904 conron  Q— Feb 


Jan. 
31 


Ftb. 


>109 
>109 


*107 
*107'4 

•ibes 

*110 

nio 

•134S 
•136><j 
•103 
*104>« 


109 
'109 


*107 
-zl07 

•a;06>4 
-110 
•110 
•134»< 

102»4 


Feb. 
3 


'109 
'109 


Feb. 

4 


Feb. 
5 


'109 
'109 


•lOSN 
•108N 


'107    1*107 
■107    I   lO?^ 

'i06i«  *i06>« 
•110  I'llO 
■110  i'llO 
'184»4/134»4 
■136S  *136«, 
.  ■H2»4  •102S4 
■Z02\l  •102*4, -It  2»«  'lOa** 


'107 
■107 

'i06"i 

110 

>110     i 

■I34S4! 

■ises,' 

'102»4 


Feb. 

6 


'108»t 
■108*4 


•107 
*107 

*i06'4 
*110 
•110 
*  184*4 

•135H 
•102*4 
•102*4 


'This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made 
Railroad  and  Mlscellaneons  Stocks.— The  stock  market 
has  been  decidedly  more  active  and  quite  strong  this  week. 
Transactions  have  been  on  a  much  larger  i-cale,  averaging 
over  500.000  s^hares  per  day.  The  Erie  issues  continued  to 
advance  ;  the  common  moved  up  from  405^  to  42J^,  but  re- 
acted to-day  to  41  ;  the  first  preferred,  after  a  gain  of  3 
points  to  74.  fell  off  at  the  close  to  73  ;  the  second  preferred 
advanced  oj^  points  to  647^.  but  dropped  to  63^  at  the 
close  to-day.  Delaware  &  Hudson  was  also  a  strong 
feature.  A  sha*^?  break  in  Pennpylvania  stock  on  Monday 
followed  the  announcempnt  that  the  company  had  given 
permission  to  convert  the  3J^  per  cent  bonds  into  stock  a 
year  before  the  stipulated  time  ;  considerable  recovery, 
however,  has  since  occurred,  and  the  last  sale  to-day  was  at 
150^^.  Union  Pacific  issues  displayed  much  strength;  the 
common  advanced  from  100^'^  to  102Jq,  but  closed  to-day  at 
102.  and  the  prefn-red  rose  from  92^^  to  95J^.  Other  stocks 
which  have  shared  in  tlie  upward  movement  have  been 
Atchison  Topeka  &  ^anta  Fe  common  and  preferred.  Chi- 
cago &  Great  Western,  Chicago  Milwaukee  &  bt.  Paul, 
Missouri  Pacific,  Wabash  common  and  preferred  and 
lieading  issues. 

The  favorable  court  decision  in  the  suit  brought  to  re- 
strain the  United  States  fcteel  Corporation's  preferred  stock 
conversion  plan  caused  an  advance  of  over  2  points  in 
these  shares.  This  decision  also  operated  as  a  favorable  in- 
fluence in  the  general  market.  Amalgamated  Copper  was 
one  of  the  leading  features,  advancing  trorn  65 J^  to  693^; 
the  close,  however,  was  at  68-^.  Anaconda  Copper  also 
displayed  considerable  strength,  gaining  11  points  to  111; 
subsequentlv,  however,  a  rtactioa  resulted  in  a  decline  to 
1091^. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  £nding  Feb 


Allls-Chalmers  Co 

Preferred 

Amer  Agriool  Chem.pret 
Am.  Steel  Foundries 

Prefwrred 

Amer  Teleg  <fc  Cable 

Amer  Tobacco,  pref. 

Butterlck  Co 

General  Chemical 

Preferred 

Laclede  Gas,  pref 

Mrtuhattun  El  rights 

Maryland  Coal  preferred 
Ontario  Silver  Mining... 
Plttsb  Ft  Wayne  &  (Jhlo 
U  S  Reduc  <&  Belining.. 

Preferred 

Va  Iron  Coal  &  Coke 


Salesl 

fori 
Week' 


Bangs  for  Week 


Bangs  Year  1002. 


200 
200 
100 
200 
770 
200 
100 
230 
600 
200 
100 
17,1.33 
200 
100 
36 
100 
300 
600 


18>«Feb  3 
86  Feb  4 
83  Feb  6 
17 ''8  Jan  31 
65  Jan  31 
86  Feb  2 

143  Feb  6 
6278Feb  2 
64T8Feb  4 

IOOS4JSD31 

105  Feb  3 
6"^  Feb 

104»4Feb 
6  Feb 

189  4  Feb 

35  Feb 
54WjFeb 

36  Feb 


ISHiFeb 
86    Feb 


83 
18 
66 
86 
143 


4 

5; 

Feb   6 

Feb   4' 

Feb   6 

Feb   2 

Feb   6 

6278Keb   3 

55    Feb   4 

101    Feb   3 

105    Feb   3 

6*4  Jan  31 

105    Feb   6 

6    Feb   3 

189'9Feb   2 

36    Feb 

64  Hi  Feb 


36H>Jao31 


18><Jan 
86  Jan 
83  Jan 
16  Jan 
65  Jan 
85    Jan 

143  Feb 
5'iV>Jan 
60  Wan 

100    Jan 

95    Jan 

•^^Jan 

100  Jan 
6    Feb 

189 4 Feb 
32>4Jan 
54 19  Feb 
36    Feb 


19>aJan 
86HiJan 
83>9Jan 
20  Jan 
6S  Jan 
92  Jan 
149    Jan 


65 
65 


Jan 

Feb 


101    Jan 

105    Feb 

67gjan 

105    Feb 

6    Feb 

189>uFeb 

36    Jan 

5t3    Jan 

3  6  la  Jan 


Oatstde  Market.— The  activity  and  strength  in  the  cop- 
per group  has  been  the  overshadowing  feature  in  the  market 
for  unlisted  securities  this  week.  Tennessee  Copper  was  by 
far  tbe  most  active  s  ock  in  the  list,  total  transactions 
amounting  to  over  100,000  shares.  The  opening  sale  was  at 
24,  a  loss  of  1  point  from  last  Friday's  closing.  This  was 
followed  the  same  day  by  a  further  loss  of  a  point,  and  then 
by  a  reaction  to  27.  Subsequently  the  price  reached  29  and 
closed  to-day  at  28^4^.  Greene  Consolidated,  after  a  gain  of 
1%  points  to  225^1',  reacted  to  213^,  at  which  figures  it  closed 
to-day.  United  Copper,  though  very  inactive,  made  an  ad- 
vance of  2  points  to  30.  Union  Crpper  was  strong  and 
moved  up  from  2J^  to  3}^.  British  Columbia,  after  a  gain 
of  11^  points  to  814^,  reacted  on  Friday  to  Q):^.  Tamarack 
Mining  was  dealt  in  on  the  curb  for  the  first  time  to-day; 
opening  at  178,  it  rose  to  196  on  purchases  of  about  300 
shares,  but  later  reacted  to  190.  Northern  Securities  was 
moderately  active  tois  week  and  prices  ranged  between 
112><  and  114^^.  The  close  to-day  was  at  113i^.  Interna- 
tional Mercantile  Marine  issues  were  in  fairly  good  de- 
mand. The  common  gained  2  points  to  15^.^.  The  preferred 
opened  ^X  of  a  point  under  last  Friday's  closing  and  subse- 
quently moved  up  to  43;  a  reaction  today,  however,  sent 
the  price  down  again  to  41^*4,  at  which  it  closed.  Havana 
Tobacco  common  showed  some  improvement  this  week,  ad- 
vancing 5  points  over  last  Friday's  closing.  The  preferred 
shares  have  been  very  quiet.  Standard  Oil  ranged  between 
743  and  740.  closing  at  326. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     PAGKS 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Jan.  31 


•37 

-67 
86Tg 
99=4 

*95 

(5738 

*126 
♦144 

1H6 

-74 
*]84 

•71 


39 
70 

87^ 
100  ig 
100^4 

96 

07^2 
12S12 
148i'2 
13612 

75 
186H> 

5134 

35  Hi 
72 


2739  27^2 
•891-2  91 
•82   85 

44   4412 
176^4  I7712 
*191  193'2 
*220  223 


*155  160 
•190  198 
*18   19 
33  >2  331-2 
III2  1238 
•46   50 
*96   9712 


*29i2  3014 

»70i2  7II4 

•45  45 12 
176'-2l80i4 
*260  272 

•38  41 

•88  891-2 

•4312  46 

*17i2  18 

•3412  35 

•8812  89I4 

17%  17^8 

•25  S:  27 

40^8  40^6 

71 14  7158 

5834  59 

70  70 
*8d 
*67 
♦200 


92 

08 

207 


»100'2 

•97 

148 

*43'2 

-73 

•43 

7934 

• 

'"59"" 
3534 
•56 
*47 
•113 


102^2 

9734 
148 14 

44i-> 

75 

4512 

80 

3434 

5934 

353^ 

65 

50 
119 


-78  S2 
*1V534  I26I4 
144 '2  145 
119  I2II4 
13614  137 
*35i2  38 
*86i2  90 
25   25I4 


*107 
•116 

"7312 
*122 
27 14 

•'OO 

111 
*106 

•183g 

37 
lOOVz 
*41l2 

* 


*219 

3338 

74 
•92  >3 
*68 
•98 
•73  H} 

151'58 

•33 


108^ 
121 

75 
126 

27 14 

61 

11138 
108 
1834 

37 
lOO^g 

421-2 
114 

85 
223 

3334 

74iii 

931-2 

71 
105 

77 
15218 

38 

81 

85 


el's 

•8714 
•74 

473g 

»0 

66I2 
•14 
•54 
*24 


6II2 

8778 

75 

48 

803. 

67 12 

16 

57 

25 


Jfonday 
Feh.  S 


•37       39 

•67       70 

87       877, 

100  1003g 

1001310114 

•95   96 
6712  08 
♦126  I28I2 
*145  150 
13638  137  It 
*72   75 
5183  183 
51 12  52 14 
35I4  36'2 
•71   72 
•190  225 
•120  133 
27 14  27«8 
J91I4  9II4 
•82   85 

4378  44^% 
17634  178I4 
♦191  193 
221  222 


•156  162 
*192  198 
1S>2  18 12 
33  >2  3334 
9   III4 
•46   50 
•96   98 


30 

•70 
45 

I8OI2 

268 
40 
88I2 

•4312 
18 

-3412 

•88  "2 

•I7I4 

•'25 12 
40I2 
711* 
59 12 
69 12 

•89 

S6634 
^200 


3UI4 

71 

45 

18312 

270 
4U 
881^ 
4612 
18 
35 
89I2 
I7I2 
2634 
41=8 

72-''8 

61^8 

70 14 
92 
6634 
208 


101% 
*97 

44 

73 
•43 

7934 
•34 

59I2 
.3534 
•56 
^47 
•113 


10: 

97 12 
145 1-, 

44 14 

73 

46 

7934 

341.2 

5934 

3534 

65 

49 
119 


•78  82 
12534  127 
144 14  14434 
11914121 
136i4l37"fc 
*:>5i2  38 
*86i3  90 
'.^514  25 12 


*107 
•116 
7312 
124 
27I4 
60 
11118 
•105 
19 
3734 
15012 
4II4 
♦105 
* 

•iiVo" 
3312 
74 
93 12 

•68 
*98 
•7II2 
14934 
•33 
79 

•87  ■' 
•108 
6O34 
87  I4 
7418 
47 14 
80 
071a 

•14 

-54 

•24 


1081-.. 
121 

7334 
12412 

2758 

60 
1121*. 
108 

191. 

38 14 
15134 

41  Si 
115 

87 
222 

3434 

74 14 

93  "2 

72 
105 

76 
15034 

40 

79 

85 

93 

108 14 
623, 
8734 
74 1-, 
48 
«1 
671a 
16 
57 
25 


Tuesday      Wednesday     Thursday 
Feb.  3  Feb.  4  Feb.  5 


•87   39 
•67   70 

87 14  8734 
lOOiglOOM 
100^8  101 '2 
9534  9(i 
6734  681* 
*126  I28I2 
148  148 
1361213718 
•70   74 
•180  188 
Sl'-'s  52 
3578  So^e 
711a  7112 
•200  220 
•125  13812 
2713  2734 
•891a  91 
•82   86 

44I4  44»8 
17739  178ie 
•192  194 
•220  224 


•155  162 
•193  198 
•18    1834 
•3339  34 

834  10=8 

•46   60 
*96   98 


2912 
•70 
•4412 
I8II2 
•266 
-3812 
"88% 
•43 

18 

34% 

89 

17% 

26 

4078 
72% 
GI34 
6938 

*sd 

*206" 


29% 

71 

45% 
183 14 
272 

40  ii 

89 

46 

18 

34% 

89 

17% 

26 

41=8 

73 

6338 

6938 
92 

68 14 
208 


101% 
97% 

I45I4 

-43% 

•72 

•43 
79% 
34 
5979 
35 14 

•56 
47 14 
*113 


101% 
97% 

14534 
44% 
74 
45% 
7934 
3434 
60 14 
37 
65 
47 14 

119 


•78   82 
126  I2614 
144%  145 
121  122% 
137 14  138 
•35   33 
•»5   88  H, 
2539  253j 


107 
•116 

74 
124 

2734 

60 
111% 
•lu7 

19 

•37% 

149% 

•41 14 

•105 

80 
?219 

34I4 

74 
59314 

68 
597 

74 
150 
•33 


87 
'108 

Ol^a 

•87 14 
74% 
47% 
80% 
67% 

•14 

•54 

•24 


109 

121 

74 
12434 

27 '8 

60 14 
112^ 
108 

19 

38% 
15034 

42% 
116 

85 
219 

3434 

741. 

93 14 

68 

97 

74 
151% 

38 

81 

85 

87 
115 

62 14 

8734 

74% 

4878 
8138 

67% 
16 
57 
25 


•37 
•67 

87% 

10038 

IOII4 

•95% 
68% 

127 

149 

137 

•72 

'183 
52% 
36% 

«72 

'200 

'27% 
•89% 
•82 

4439 
178 
5192 
219 


39 

70 

88 
100% 
102 

96I4 

68'8 
130 
151 
137% 

76 
188 

53 

36% 

72 
220 
133 

28% 

91 

86 

46% 
17939 
192 
221 


•155  160 
•193  198 
•18   19% 
3339  34% 
1034  11% 
48   48 
96   96 


2934 
•70 

•44% 
180% 
'265 

40 

89 
•43 

17% 
•34 
•89 

1776 

2534 

41% 
7234 
62  % 
69% 

•89 

*65 
■200 


30 
71 
45% 
18214 

272 

4038 
8938 

46 
18 
35 
89% 
1779 
2576 
413, 
7338 
6434 
69% 
92 
68 
207 


101%  10134 

97%  97% 
145%147 
44I4  44I4 
73   73 
•43   46 
7979  7979 
34%  3434 
5934  5934 
36   3734 
•57%  65 
•47   50 
•113  120 


•78   80 
12634  127 
14434  14534 
122  122% 
13734138% 
•35   38 
•85%  88% 
25I4  25=8 


107  107% 
•116  121 

74%  7434 

125  125 

2779  2814 

60%  60% 

112  112% 

108  108 
19 14  19I4 
38   38I4 

150  15034 
4II4  42 
*lU9  115 
•80   84 
222  222 
34I4  35 
74%  7434 
93   93% 
69%  69% 
•98  105 
'73   78 
150=8  15114 
•33   38 
81%  81% 

* 85 

''SS       92 
•108  112 
62   041- 
S734  88% 
74%  76 
48%  49 
81%  81% 
67   6734 
•14   16 
•54   57 
24%  24% 


*37 
•68 

88% 

100% 

102 
90I4 
6834 

130 
•150 

137% 
74% 
•185 
52=8 
36% 
717e 

210 
•120 
28I4 

•89% 

•84% 
46 

179% 
•192% 

220 


39 
70 

8834 
101 
102% 

96I4 

7U 
132 


137% 
74% 

188 
53 14 
36=8 

7178 

210 
140 

28% 

91 

86 

4678 

179  7g 

195 

222 


♦150  157 
•190  195 
18%  19 14 
34%  35 
11   1134 

•46% 

97   9778 


30 

•70% 

45 
I8I34 
•268 

40% 

89% 
•43 

1734 

34 

89% 

1734 
♦26% 

4134 

7338 

64 

69 14 
•89 

67 
•200 


30 14 

71 

45 
18234 
270 

41 14 

8934 

46 

18 

35 

8934 

1734 

26^4 

42 

74 

6478 

6934 

92 

67 
207 


2434 

100=8 
97 

14638 

•43% 

•72 
44% 
79 14 

'59% 
37I4 
•59 
•47 
•113 


2434 

102 
97 

147 
44% 
73 
44% 
791-2 
34% 
59% 
371, 
68 
49 

118 


•78   80 
126 '4  127% 
145%146 
122%123i4 
137%  138% 
'35   38 
•85   90 
26%  257g 


♦107 

108% 

'116 

121 

74 

74 

•124 

126 

28I4 

2834 

6078 

6138 

112% 

1127p 

108% 

10«% 

19 

19% 

33 

38 

15934 

151 

4138 

4134 

•109 

115 

•80 

85 

5221% 

221% 

3434 

35I4 

74=8 

75 

59334 

9334 

•68 

71 

•97 

105 

•73 

77 

151 

151% 

•33 

38 

•80 

82 

M 

85 

-88 

92 

•108 

112 

64% 

6538 

8839 

8978 

76% 

78 

48% 

4834 

8I34 

82 

67% 

67% 

15 

16 

55% 

56 

23 14 

23% 

Friday 
Feb.  6 


•37 

•68 
87% 

100% 

101% 

96% 

68% 

xl30 

j;15l% 

130% 

73 
'184 
52% 
36% 

•71 

'i20"' 

27=8 

•89% 

•84 

4479 

178% 
'192  % 
220 


39 
70 

88% 
10034 
102 

96% 

69 '8 
131 
152 
137% 

73 
187 

52=8 

36=8 

72 
210 
140 

2838 

91 

86 

46 
17939 
194 
220 


150 
190 

18 

34% 

11 
♦46 
•97 


160 
195 

18 

3478 

11% 

50 

98 


2934 

•70% 
•45 
180^4 
268 

3979 

89% 
•*44 

18 

35% 

89% 
•17% 

26 

41 

7234 

63% 

69 
*89 

68% 
•202 


80 
71 
46 

181--!8 

268 
40 14 
89% 
46 
18  ^^4 
3534 
89% 
18 
26 
4134 
7338 
64% 
6934 
92 
68% 

208 


24 
10134 

97% 
14534 
•43% 

72 

43 

79% 
•34 

59 

36 
•59 

47% 
118 


24% 

102% 
9B38 

146% 
44 14 
72 
44% 
7934 
34% 
59 
37% 
65 
47% 

118 


•78 
126 
145 

1217g 

13739 

•35% 

•85% 

25% 


80 
126% 

14538 

124 
138 14 

37 

88 

2534 


•106 

♦  114 
73% 
124=8 
2734 
60 

111=8 
♦108 
19 
38% 
149% 
•41% 
*1(j9 

84% 
♦220 
3439 
74% 
"90% 
•69 
•90 
74 
15038 
•35 
•80 
* 

-87'"" 
•108 
63=8 

-89 
76% 
4734 
81% 
67% 

•14% 

•55 

-23 


109 

121 

73 1., 
124=8 

26% 

6138 

II2I4 
108% 

19 

38% 
150=8 

42% 
116 

84% 
222 

347(, 

74" 

92% 

71 
105 

74 
151% 

40 

82 

85 

91 
114 

047^ 

89% 

78 

48% 

817, 

68 

16 

56 

25 


STOCKS 

NEW  YOKK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pret 

Atch.  Topeka  <fe  Santa  Pe. 
Do    prel 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Kapid Transit.. 
Buffiilo  Roch.  &  Pittsb'g. 

Do    prcf 

/  lanartian  Pacific 

V  -"anada  Soutliern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago  <&  Alton 

Do    pre! 

Chicago  cfe  East'n  Illinois 

Do    pre£ 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  MjUv.  &  St.  Paul. 

Do    pref 

Chicago  cfe  North  Western 

Do    pret 
Chic.  Rock  Isl'd  <fe  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  Tot.  tr.  cf.s. 

Do    2d  pf.  Tot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Dulutli  So.  Shore  &  Atl.. 

Do    pref 

ITTie 

CjDo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  WorthcfeDeu.  C.,8tiup. 

Great  Northern,  pref 

Green  Bay<fcW..deb.  ctf.A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

LUinois  Central 
owa  Central 

Do    pref 

Kanawha  cfe  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  tte  Des  Moiues... 
Do    pref 

rake  Erie  cfe  Western... 
J  Do    pref 

L.  Shore  &  Mich.  South'u 

Long  Islau<l 

Louisville  <b  Nashville... 
j\/Tanhattau  EievatecL.. 
i'A  etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapohs  cfe  St.  Louis. 

Do    prof 

Minn.  S.  P.  cfe  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  cfe  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt.  <fe  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  <fe  Hudson.. 
N.  Y.  Chic,  cfc  St.  Louis... 

Do    Istpref 

Do    2d  pret 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  cfc  Western. 
Norfolk  cfc  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  cfe  Eastern 

Pere  JMarquette 

Do    pref 

Pitts  b.  Cin.  Chic,  cfe  SI.  L. 
Do    ijref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pret 

Rutland,  pref 


8t.  JosepUcfcGr'dlslajid. 
Do    Istpref .-.. 


Do 


;  pref. 
2d  pref. 


Sales  01 

the 

Week 

Shares 


39% 

ii9 

68,640 

8334 

13,615 

99 

22,400 

100 

1,350 

94 

39,035 

66% 

l,5t)0 

124 

700 

145 

17,700 

1317^ 

500 

71 

10 

180 

30,160 

48% 

6,820 

34% 

340 

71 

100 

202 

130 

21,020 

27 

10 

89 

•  ■•• 

84 

9,200 

40=8 

63,510 

17638 

11 

192 

1,600 

218 

250 

200 

160 

194 

2,500 

18 

4,800 

32=8 

11,200 

834 

100 

47 

700 

95% 

•  *•■ 

118 

1,650 

28% 

697a 

300 

44% 

32,825 

171 

500 

262% 

1,950 

39% 

2,470 

88 

44 

3,250 

17% 

1,400 

34 

830 

88% 

500 

17% 

400 

25 

213,000 

38% 

97,970 

6778 

65,450 

51:'r 

5,700 

6634 

91 

275 

62 

>••••> 

20034 

85 

43 

24 

2,00<J 

96% 

4,900 

95  78 

10,925 

145% 

400 

40=4 

400 

71% 

400 

43% 

4,200 

78% 

1,500 

331-. 

2,100 

571-, 

5,900 

3334 

300 
100 


6,500 
12,650 

7,300 
17,150 


3,000 
"306 


1,025 

935 

5,850 

3,900 

53,800 

200 

2,600 

1,200 

33,153 
2,000 


100 

193 

119,185 

15,590 

970 

200 

•M 

215 

222,940 


326 


100 


229,700 

6,716 

4,300 

144,800 

6,434 

1,900 

100 

300 

200 


Range  lor  Year  1903 
On  basis  01 100-share  lots 


Zowest 


2  Jan  19 
Jan  10 

1  Jan  3 
Jan  24 
Jan  3 
Jan    3 

J  Jan  3 
Jan  8 
Jan  1(1 

3  Jan  3 
Jan  14 
Jan    2 

1  Jan    2 

1  Jan  21 
Jan  26 
Jan  15 
Jan  13 
Jan  24 
Jan  2 
Jan    8 

3  Jan  15 

J  J  an  24 

Jan  20 

Jan  24 

Jan    7 

Jan    9 

Jan  19 

Jan    5 

Jan  20 

3  Jan  21 

[Feb   3 

Jan  23 

j  Jan  23 

Jaji    8 

2  Jan    2 

3  Jan  2 
2  Jan  23 

Jan  20 
2  Jan    5 

1  Jan  23 
Jan  15 
Jan    5 

2  Jan  19 
Jan  14 

2  Jan    2 

3  Jan  26 
Jan  2  6 

}  Jan    3 

3  J  an    7 

3  Jan    2 

I  Jan    2 

Jan    8 

Jan    7 

t  Jan    8 

Jan    9 

Jan  21 

1  Jan    2 

3  Jan  5 
^Feb   2 

4  Jan  2 
>  Jan    2 

2  Feb  6 
2  Jan  16 
2  Jan  20 
2  Jan  2 
t  Jan  21 


47% 
118 
334% 

SO 
12334 
tl44 
119 
136 

38 

88 

2434 
126 
107 


Feb  3 
Feb  6 
Jan  5 
Jan  5 
Jan  23 
Jan  30 
Jan  31 
Jan  30 
Jan  8 
Jau20 
Jan  2 
Juu  14 
Feb  4 


72% 

122 
27% 
58% 

107=8 

105% 

17% 

3434 
149% 

41 
116 

84% 
5219 

32 

73% 

92 

68 

98 

73  7g 
14934 

37 
79 


Jan  21 
Jan  21 
Jan  31 
Jan  2 
Jan  3 
Jan  26 
Jan  2 
Jan  3 
Feb  3 
J  an  2  6 
Jan  23 
Jan  27 
Feb  3 
Jan  2 
Jan  2 
-Ian  6 
Jan  2 1 
Jan  5 
Jan  5 
Feb  2 
Jan  23 
Feb  2 


87  Feb  3 
110  Jan  8 
5  9  7^  J  an  13 
85%  Jan  13 
74  Jan  22 
47%  Jan  21 
79%  Jan  24 
05  Jan  9 
14  Jan lu 
54  Jan  s 
23%  Feb  5 


Highest 


41  Jan  10 
69  Jan  21 

89  78  Jan  10 
103%  Jan  10 
104  Jan  9 

96%  Feb  6 

70=8  Jan  9 

l:i2  Feb  5 

152  Feb  6 

138-'8Janl4 

78  %  Jan  5 

190  Jan  19 

53%Janl9 

37% Jan  5 

73  %  Jan  7 
210  Feb  5 
138%  Jan  29 

29.58  Jan  9 

9078  Jan  13 

85  %  Jan  9 

4678  Feb  5 

183% Jan  7 

194% Jan  9 

224%  Jan  14 

250  Jan  8 

2i)0%Jan  9 

162  Jan  21 

194  Jan  5 

19  78  Jan  9 

36  Jan  8 

17%  Jan  12 

5034  Jan  14 

9939  Jan  6 

119  Jan  27 

31%. ran  10 

72  Jan  9 

48  Jan  8 

183%  b"eb  2 

276%  Jan  8 

42=8  Jan  6 

9038  Jan  6 

47%  Jan  S 

2038  Jan  2 

3934  Jan  2 

90  Jan  6 
19% Jan  7 
28%  Jan  6 

42  ■''8  Jan  9 

74  Feb  5 
6478  Feb  5 
72%  Jan  8 

91  Jan  8 
68%  Feb  6 

209  Jan  22 
85  Jan  9 
27% Jan  5 

1057h  Janl9 
9838  Feb  6 

151  Jan  10 
48  Jan  12 
773t  Janl2 
47%  Jan  6 
81  %  Jan  2 
36%  Jan  12 
61%  Jan  22 
3734  Feb  4 


53  Jan  8 

118  Feb  6 

334%  Jan  5 

83  Jan  7 

130%  Jan  8 

155%  Janl4 

12878 Jan  6 

14278  Jan  6 

38  Jan  8 

88  Jan  20 

263.^  JaulO 

135  Jan  15 

110  Jan  9 


77  Jan  5 

129  Jan  9 
30% Jan  5 
62%  Jan  9 

113=8  Jan  0 

109%  Jan  10 
2034  Jan  8 
40%  Jan  8 

156  J  an  10 
45  Jan  7 

118  Jaulli 
87     Jan  19 

225%  Jan  ii 
35%  Feb  5 
76  Jan  6 
93%  Feb  2 
72  Jan  10 
98  Jaa  5 
76     Jan2;' 

157=8Janlo 
39  Jan  8 
82     Jan    7 


94  Jan  7 
115  Jan  17 
69%  Jan  2 
8U7j,i,'eo  5 
81  Jan  6 
5 3  =8 Jim  9 
86  Jan  9 
72  J  an  28 
1 5  %  Jan  2 
58  Jan  5 
247a  Jan  19 


Range  lor  Previovi 
Year (1902 J 


Lowest      Highest 


33  Feb 
63  Jail 
74%  Jan 
95%  Jau 
92=8  Dec 

92  Dec 
5434  Nov 

110     Apr 

139  Apr 
112% Jan 

71     Dec 

165     Nov 

42=8  Dec 

29%  Dec 

68     Nov 

13434  Jau 

136%  Sep 

22     Dec 

89%  Nov 

81%  Dec 

33     Dec 

16.0%  Jan 

186     Jan 

204% Jan 

230  Jan 
152     Jan 

140  Feb 
19478  Nov 

15     Dec 

29  Dec 
1034  Jan 
4434  Mar 

93  Nov 
118     Jan 

14%Jaa 

59%  Jan 

28     Jan 

153%  Nov 

231  Nov 
35%  Dec 
86%  Dec 
35  Dec 
13  Feb 
26  Dec 
75  J'ne 
10  Jan 
18=8  Jan 
28=8  Dec 
60%  Dec 
41%  Dec 
50  Mar 
82     May 

30  Jau 
181%  Mar 

70  Jan 
9  Jan 
66  Jan 
81%  Jau 
137  Jau 
35%  Dec 
65  Nov 
3379  Jan 
75  Dec 
19     Jan 

44  Jan 
13  Jan 

45  Jan 


40 
120 
325 


Dec 
Oct 
Apr 
%Nov 
102%  J  an 
128  Mar 
109%  May 
135  Oct 
35     Dec 

89  Mar 
20=8  Dec 

5150  Mar 

105     Jau 

118%Jau 

36%  Jan 

90  Jau 
22%  Dec 
51  Jau 
96=4  Mai 
SO     Jau 

cl4  Dec 
3134  Dec 

147  Nov 
40     Nov 

110%Nov 
80     Nov 

209%  J  an 
25%  Dec 
55  Jau 
90  Feb 
65     Dec 

100% Jan 
72%  Dec 

147  Jan 
30  Nov 
71  Feb 
80  Jlay 
bO%Jan 

113  Mar 
52%  Mai 
7979  Mar 
60  Jau 
33%  Dec 
71  Nov 
64%  Dec 
10  Dec 
4934  Dec 
24 1->  Nov 


4334  May 
77%  May 
96=8  Sep 
.06%  Sep 
.18%  Sep 
99     Sep 

7236  J'ly 

28    Aug 

145     Sep 

146%  Sep 

97     May 

198     Jan 

57%  Sep 

4538  J'ly 

79     J'ly 

22034  J'ly 

151     J'ly 

35     Aug 

95%  J'ne 

90%  J'ne 

5134  Aug 

19834  Sep 

20034  Sep 

271     Apr 

274%Apr 

206     Sep 

170%  Apr 

210     Apr 

2478  Aug 

44     Sep 

23  Apr 
60    Apr 

10838  Aug 

124%  Sep 

3534  J'ly 

79%  Aug 

5378  Sep 

184%  Jan 

297     Feb 

5134  Aug 

9634  Aug 

53=9  J'ly 

25     Sep 

48%  Sep 

97  Sep 

24  Aug 
3534  Apr 
<44=8  Jan 
7534  Jan 
6334  Jan 
7433  Mar 

104»4  Feb 
67%  Dec 

203  Deo 
90  May 
29%  Oct 

106  Aug 
9838  Dec 

173%  Aug 
5 1 34  Aug 
9939  Apr 
50%  Aug 
88  Aug 
39  Aug 
6284  Apr 

41  Sep 
84  Apr 
71%  Jan 

138  Feb 
340     Apr 

9 178  May 

159%Aug 

158     Nov 

134%J'ly 

174     Feb 

43    Jan 

9434  Mar 

31%  Mar 

192     Apr 

115     Apr 

12734  Apr 

84    Nov 

139  Sep 
3534  Sep 
6934  Sep 

125%  Sep 

122     Apr 

2134  Sep 

4538  Mar 

16878  Jan 

57=8  Aug 

124%  Jan 

100     Aug 

255     Apr 

37=8  Sep 

8O34  Oct 

98  J'ly 
81%  Sep 

106  Mar 
8434  Sep 

170  Sep 
47%  Apr 
85%  Sep 
93     Sep 

105%  Sep 

128  May 
78%  Sep 
90%  Sep 
8078  Sep 
50%  Deo 
85%  Nov 

125  Apr 
24%  Aug 
81%  Sep 

42  Sep 


BANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


BauUa 

NEW   YORK 

America']  ... 
Aiuer  Exch.. 

Aslor ... 

Boweryll 

Broadway... 
Butch'scfc  Dr 

Ceutral 

Cenmryll 

Chase 

Chatliani 

Chemical 

Citizeus' I 


md 

Ask 

545 

560 

270 

280 

750 

rooo 

325 

360 

370 

150 

170 

tl80% 

tl80% 

175 

700 

3-J5 

365 

4300 

4350 

190 

192 

JioiLkij 

Rid 

Ask 

City 

t300 
375 

1302 

Colonial  It  ... 

Columbian  .. 

350 

Commerce... 

320 

325 

Consolidated 

200 

204 

C'mExchgeli 

435 

445 

East  River.. 

160 

Equitable  ... 

115 

Fidelityli 

190 

Fifth  Aveli.. 

3700 

4000 

Fifth 

425 
3"o'6"" 

First., .. 

775 
200 

14  th  Street' . 

Banks 
Fourth 

tiallatin 

GausevoortTI 

Garfield 

German  AmjJ 
German  ExTJ 
GermauiaH  .. 
Greenwich  1| 
Hamiltoiill  .. 

Hauover 

Imp  cfc  Trad. 

Irving   

.loifersonli... 


Rid 

Ask 

t235 

425 

435 

140 

500 

160 

170 

350 

600 

350 

170 

635 

650 

650 

670 

235 

245 

160 

175 

BaiilLs 

Rid 

Ask 

Leather  Mfr. 

300 

Liberty  

600 



Lincoln 

1050 

1150 

Manhattau^l . 

325 

340 

Market  cfc  Fui 

260 

270 

Mechanics'  . 

285 

295 

Mech  cfc  Trail 

tico% 

Mercantile .. 

340 

355 

•Mercii  Exch. 
Merchants'.. 

165 
1182 

175 

Metropuewi 

1411 

1500 

.MtMorrisli.. 

220 

240 

Mutualll 

290 

Jianlts 

Rid 

Ask 

Nassauil   

195 

205 

Now  Ainster 

540 

575 

Now  York  Co 

1500 

N  Y  Nat  Ex. 

275 

300 

New  York... 

330 

340 

19  th  Wardll. 

150 

North  Amer. 

250 

255 

Nortlicru 

180 

Orieutal'ii 

215 

Pacificll 

240 

Park 

1667 
285 

30(3" 

People'sll 

Pheiiix 

tl2y3. 

iiaiilts 
Plazall 

Prod  Exchi 
Riversidell  .. 

Seal)i>ard 

Seoomi 

Seventh 

Shoe  cfe  Loth. 

Stateli 

34th  Streetll 
12th  Wardli. 
23d  Wardll.. 

United 

V'arick  Ii 


*  Bid  and  asked  prices;  uu  sales  were  luaito  ou  this 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.    'i  ijess  tiii.i  Loo  snares,     i  iii^c  rigiiw.    'i  State 
s  'JCrusC  Co.  certificates.       c  lacludes,  prior  to  May 


bauics.     a  Ex  dividend  and  rights.     />  New  stock. 
17,  dealings  m  old  Mex.  Nat.  trust  receipts. 


February  7,  1903.J 
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STOCKS— HIGHEST  AND   LOWEST  SALE  PRICES 


Baturday 
Jan.  31 


•80 1-^ 
73 
20 '.^ 
60 
63  ^H 
35-V 

*e5 

•94 

•40 

»123 

• 

•29" 
44 
»120 


82 14 

8I34 
73»a 
27 
(iO>r2 

t!4is 

OH 

40  Hi 
125 

30Hi 

30 

44 
12034 


100  "g 

92^4 

13 
•62 

sola 
•4408 
"24  Hi 
•66 
•34  "2 

2(5  Hj 
162 

•aoo 
e6<^ 

40<^ 

•91>9 

•43 


lOlig 
'diU 
19 
62^4 
29  H 
44 'e 
25>a 
58 
SSHz 
26»4 
62 

220 

66»8 

40V 
9l''( 
44  V 


37 
•220 

•9 
84 

ll"^ 
40  >2 
•17V2 
46»4 
29 
9378 


37 
280 

27 

9^8 

34»B 

U'a 

41 

1334 

4&>( 

29 

937g 


46 

9534 

•97" 
129  ifi 
121 


4614 
9534 

127  Hi 
98'. 

129  Hi 

121 


•1334    1434 

80       80 
•99ial00i« 
•820     228 
U       14 
74»4    7414 
•115     125 
19        19I4 
817^4  217»4 
•117     118 
8284    32»4 
•33  Hj    84 
•137  H2 140 

3134    3134 

•193     19l>H. 

*18       I8H2 

■721a    73  Hi 


12 

4634 

•104  Hi 
•27  Hj 

9238 

•169 
•113 

•39 

10634 

64 14 
9438 
•232 

•32 

•85 
21 
78  Hi 

*24^4 

'77 
67  Hj 

•91 
•514 
62^3 

•38 

•14 

•78 

•12 

•60 
•136 

«12Hi 
8914 
23^8 
69  Hj 
17 
d2W, 
37 
36''8 
6234 
•122 


12 

46^8 
106 

28 

92Hj 
172 
118 

40 

106^8 

64  >4 
9434 

234 
34 
8634 
21 
T^Hi 
2oHi 
793. 
67  Hi 
94 

534 
62<>8 
40 
1434 
78Hj 
14 
54 

142 
12H! 
89  H> 
23 'p 
69 'e 
17 
52 --i 
37»4 
871* 
6234 

128 


•220 

•89  Hj 
•216Hj 


235 

90 '4 
220 
225 


Monday 
Feb.  2 


82  Hj 

-m 

73 
26Hj 
59  Hi 
63 's 

3538 

95  Hj 
•92 

39% 
'124 

i 

"30  ■■ 
44 
120 


83 '4 

82 

7334 

26 's 
60 14 
64 

95  ^i 
98 
40 
127 
3578 

30 14 
45I4 
120 


10034 
93 
21 

*62 
29Hj 
44«8 

*24Hj 

*66 

•35 
26Hi 
623* 

'200 
66  Is 

40Hj 

«92>« 

44  >4 


10134 
93Hj 
21 '8 
63 
30 14 
46 
2512 
57 
37 

2634 
5238 

220 

68 

Hj 
41 
92^ 

44  >4 


♦36 
»220 
*26»« 

•33 
11>« 
4008 

•17i« 

«45 

2878 

93  Hi 
434 
-24 
46 

■97'" 
128HJ 
I2II4 


38 
280 

2634 

9'«| 
85 
1134 

4138 

18  Hi 

45 

29 

94 
434 

24^2 

4618 

96^8 
127H2 

97 
129!% 
I2II4 


•13Hi    14Hi 

79       79 

100i«102 

•220     228 

14       14 

74       74 

•115     125 

19       19H2 

216Hj2l7 

117Hj117H; 

33       33 

84       84 

'137Hj140 

31Hj    3134 

194     19434 

'17Hj    I8H2 

»72Hj    73Hi 

60       60 


12       12 

46Hj    4634 

'104Hj106 

27  Hj   28 

92       92 

169     173 

112Hj119 


107 

108 1« 

a:63i4 

63  Or 

a;93i8 

93ifl 

232 

234 

32 14 

32^4 

21 

21Hi 

7834 

78^4 

25 

257r 

79  Hi 

8078 

0734 

69 

«  931-1 

93  Hj 

"5'4 

534 

63 

63  »8 

♦38 

40 

•14 

1434 

♦7778 

80 

'135     140 

12''8    12 

89  4 

2334 

69  Sj 

17 

5314 

3718 

87 
•62 
121 


89  »8 
243b 
69  Hi 
17H, 
53I4 
37  Hi 
873t 
63 
128  >.i 


29^8    2958 
8014    80 14 
220     235 

893.1     8934 
213^4  217 
210     225 


Tuesday 
Feb.  3 


81 14 

81 

73 

2(j34 

•60 

64 

35I2 

95  ig 
•94 

39»8 
126 
•34 

29 14 

45 
'119 


83  Hi 

81 

733. 

2678 

6O34 

64'>8 

36 

95I4 

98 

40»8 
126 

36I4 

30I4 

45 
120 14 


101 
93»8 

-18 
62 
30 14 
4558 
25 
57 
36Hj 
20  Hj 
52I4 

♦200 
6734 

* 

4034 

91Hj 
♦43 

96 

88  Hj 
•220 
•2618 
939 
•33 

114 

40 
•1718 
•43 

2878 

94 
•4»4 

•24 

4634 

967g 

-96" 
127  »s 
121 


IOII2 
933< 
21 
62 

3118 

47 14 
26 14 
68  H 
36  H 

2634 

52Hi 
225 

6838 

38 
4078 

91  Hi 
45 
96 
38Hi 
230 

2634 

35 

11% 

4034 

18  Hi 

48 

29  Hj 

94 
6 

24  Hj 

47  Hi 

97 
127H> 

98  Hi 
12878 
121  ^ 


14Hi    14Hj 
♦78       80 
IO514IO8I4 
•220     228 
14        141a 
7414    75  Hj 
-110     125 
19        19 
217Hj217H2 
♦117     118Hj 
33       3388 
♦83 Hj    85 
♦137Hj140 
31  Hj    31  Hi 
19134  193  Hj 
18       I914 
72  Hj    73 14 
•55       66 


12       12 
46  Hj    4634 
104Hj104Hi 
28       2936 
'd-l\    94 
166     173 
115     115 


39 

107 

63 

93 


40 
107  «8 
64 
9318 


233I4233I4 
32  Hj   32 Hj 

♦85  Hj  8634 
21       2134 


7834 
26 
81 
661-1 


79  H 
26  Hj 
81Hj 
69 


♦9379  95 
-514      53< 

63  64I2 

♦38  40 


78 
13 19 

5234 
140 
-i2Hj 
89% 
2334 
69  Hj 
17H. 
5238 
37 14 
8714 
*62 
♦121 
2934 


78 
I318 

5234 
146 
127e 

89% 
24 
69  Hj 
17  Hi 
53Hi 
38=8 
8818 
63 
128 
30 '4 


•220     235 

8934    8934 
•■21334216 
*210     225 


Wednesday 
Feb.  4 


82  ■ 
81  Is 
73Hj 
27 
61 
64  Hj 
3579 
9514 

•94 
40 

127 

•35 

30 

45 

♦119 


■8314 

821.^ 
73-V 
27 14 
61 
65  Hi 
36''8 
95 14 
98 

4038 

127 

3578 

30 

45 

I2OI4 


101  "a 
9334 

*18 
62 
3034 
4678 
26 
57Hj 
36^4 
26''8 
62  Hj 


102', 
9334 
21 
62 
31 
47% 
26  Hi 
6878 
367f. 

2678 

62  Hj 


•220     225 

68i«    6914 
' ^ 

4078    41  Vi 

917,    92 

•43       45>4 

*96       98 

•37       39 

'220     232 


9H  979 

84  Hj  8614 

11  H»  11% 

401a  41Hj 

*17»8  I8H2 

•44  47  Hj 

29>4  3014 


94 

•4»4 
•24 


9414 

5 
24H2 


4714    4734 
96%    9738 

' l27Hi 

•97  98 
128»4l30 
'120Hjl21Hi 


♦13Hj    15 
•73       79  H. 
109     111 
♦220     226 
14Hi    14% 
75 Hj   7534 
*110     125 
19  Hj    19  Hj 
217     21814 
♦117     118 
33       3339 
84 14    8414 
♦137  Hi  140 
3134    32 
191     193 
19       1914 
7314    7314 
•54       67 
43       45 


12 1« 

47 
104  Hj 

283* 

93Hj 
170 
113 

3978 

106'8 
63  Hi 
93  Hj 

233  Hj 
32  Hj 

♦86 
2134 

79 14 

26 

8lHj 

69 
•93Hj 

♦5I4 

64 14 
•39 

14 
♦7778 

13^4 

53 
149 

1278 

8934 
24 
69  Hj 
17 
53 
38Hj 
8818 
62  '..i 
123Hj 
3038 


12ie 

47 14 
10478 

29 

94 
170 
115 

42 14 
107  Hj 

64 

93 14 
233  Hi 

33  Hj 

87 

22 

79  Hj 

26 '4 

8I34 

70 

95 
5Hj 

6478 

40 

14 

79 

I418 

53% 
150 14 

13  Hi 

9034 

24Hj 

70I4 

17 

537g 

39 

8838 

63% 
125 

30% 


240     244 
90       90 
215Hj215H2 
210     220 


Thii  rsday 
Feb.  5 


8I34 

82 

73  Hs 

27 

6II4 

65 '4 

3618 

95 18 
♦95 

40  Hi 
127% 
•34 

30 

45  Hj 


83 

82  H 
73% 
28-'. 
627fc 
65', 
36% 
95  Hi 
98 
41 
127  H 
36 
30 14 
4534 


IO214 

94 
*18 

60 

3078 

47 14 

26I9 

58% 

30  Hj 

27 

53 


10278 

951* 

21 

62Hi 

3II4 

48 

26H2 

59% 

37Hi 

28 

5414 


♦220     225 
68       6918 

♦ ^8 

•a       % 

41       41% 

9178    92 

45       45 

♦98       98 

♦87       39  Hj 

232     235 

2634     2634 
97g     IOI4 

♦35   36 

III4  IIH2 

41  4134 
«17%  17% 
♦43   48 

2934  30I4 
♦94   95 

-434   5 
♦24   24H! 

4714  4734 

97   98 

• 127Hj 

♦97   98 
12934  13934 
121  121 
163  163 

14%  14% 
•78   80 
108%110Hi 
225  225 


75%  76Hj 
♦110  120 
1934  20 
218  2I8I4 
117%  11734 
33I4  3334 
♦84   84H! 
♦137Hj140 
§32Hj  32H! 
191Hj19234 

I8H1  18Hj 

73Hj  73Hi 

54  54 

44  44I4 

83  84 

ni34  1134 

•46I4  47^4 
♦104  105 
28%  29  Hi 

♦92 Hi  94 

170     174Hi 
♦II2H1II8 
40Hj    41Hi 

IO7I4IO8 
6334     6378 
92  Hj   93 

234     234 
3334    35 
87       87 
21%    22I4 
79 14    79% 
2534    26Hj 
!S134    81 
69       69  Hi 

•93  Hj    95 
-5I4      oH: 
64%    65 
3934    3934 
14       14 
7779    777p 
14       14% 
54       54  Hi 

149  150 
13%  1334 
9934  91 14 
24  24% 
6934  70% 
1714  17H 
5479  5478 
38'4  3979 
SGI4  89% 
63  Hj    64% 

126     127 
30I4    3OI4 


245     248 
90 14    90 14 
♦21334  215Hi 
-210     220 


Friday 
Feb.  fi 


P214 
82  Hi 
73  Hj 
28 
6I34 
05  Hi 
36% 
053* 
98  ■ 
40'.i 
127  Hi 

- 36 

30 14  3014 
♦45  46  Hj 
II914  120 


80 

82  Hi 
73 '4 
27  1.2 
6II4 
64I2 
3534 
95 
•94 
.  :^9'4 
126 


10179102% 
9434  9" 


STOCKS 

NEW  YOKK  STOCK 
EXCHANGE 


Saleg  oi 

the 

Week, 

Sharea 


20 
61 
30  Hi 
47 '4 
26 
58  Hj 
36% 
28 
64 

*220 
.   68 

'"•'% 
41 
9179 
44% 

•96 

•37 
♦230 
267, 
•0% 


20% 

61 

31% 

483s 

2  6 '4 

58  K 

37% 

29 

65% 

225 

69 
% 
1 

41% 

92 

44% 

98 

39 
240 

2678 

10% 

36 

11% 

41% 

18% 

48 

30% 

95 

434 
24% 
47% 
9734 


St.  Louis  <fe  San  Fran 

Do    Ist  pref 

Do    2il  pref 

St.  I.K)ui8  Southwestern. 

Do    pref 

Southern  Pacific  Co 

.Southern  v.tr.  cfs.  straped 

Do    pref.       do 
M.  <fe  O.  stock tr.  ctfa... 

'pexa.s  &  Pacific 

1  hiril  Avenue  (X.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pret 

Union  Pacific 
Do    pref 


UnltRya  Inv't  ot  SanFr&n 
Do    pref 


10»e 

39% 
♦17% 
♦43 

29% 
♦94 

♦4% 

24% 

47% 

97% 

♦ 127% 

♦97       98% 
128%  12934 
♦121     1211. 
103     163', 
•13%    16 
S79       80 
107%110i4 
♦222     230 
♦14%    14% 

74       76 
♦112     130 

1934    1934 
217     218 
♦117% 118 

33%    33% 

84%    84 14 
♦137%  140 

32        32 
192     192% 

19        19% 

73%    74 14 


43%    43% 
♦82       85 
♦12        14 

4679    47% 
104% 105 
28%    29 
•93       94 H 
170     170 
115     115 

41%    41% 
107%107% 
63%    64 
93        93% 
235     235 
35        36 
87       87% 
21%    221. 


791.. 
26% 
84 
70 


79% 

2534 

84 
?70 
♦94 

•5% 

64% 
•38 

14 

78% 

14% 

54 
414934  11934 

13%    13  H 

90% 

24% 

70 

17% 

56 

3S34 

88% 

6434 

12634  1 

2934 


6% 
65% 
40 

14  H 
78  H 
14% 
541 


91 

2478 

70  7e 
18% 
56% 
3934 

89% 
11479 

6^4 


249  %  249  % 
8934     9914 
21334  21334 
210      225 


Wabash. 
Do    pref 

Wheelui(!<fe  Lake  Erie... 

Do    Istprof 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

Do  pref.  vot.  tr.  ctfs. 
lD<lu8trial  &,  :>Iii<<ceU 

Adams  Kxj)re.ss 
mulgamaled  Copper... 
American  Bicycle 

Do    pref 
American  Car  &  Foundry 

Do    pref 

American  Cotton  OU 

Do    pref 

American  DLst.Telegraph 

American  Express 

American  Grass  Twine 
Amer  Hide  &  Leather.. 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Maltiufr 

Do    pref 

Amer.  Smelt'g  &  Kefln'g. 

Do    pref 

American  Snuff, 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg.. 
American  Woolen 

Do    pref 

d  Anaconda  Copper 


36.438 
6or) 

3,800 
13.925 

5,600 
61.037 
60,600 

1,915 

1  i,'97 
400 


Range  Iwr  year  1:W3 
On  basis  of  100-share  lots 


Lowest 


1,410 

3,539 

100 


83,000 

9,71(J 

600 

800 

26,150 

90.99 

5,845 

2.950 

5.000 

16,900 

12,420 


Brooldyii  Union  Gas., 
ruusw.  Docktfc  C.Imp't 
(Colorado  Fuelife  Iron... 
-'  Do    pref 


Col.  &  Hock.  Coal  &  Iron, 
Con.solidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distillers  Securit's  Corp. 
(icneral  Electric 

International  Paper 
Do    pref 

International  Power 

Interuat'l  Steam  Pump.. 

Do    pref 

.Manli.attan   Beacli 

National  Biscuit 
Do    pref 

Xational  Lead 

Do    pref 

Xew  York  Air  Brake 

Xorth  American  Co.,  new 

1  pacific  Mail 
eop.  Gas-L.«fc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>ailway  Steel  Spring... 
Vdo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

ClossShelHeld  St.  &  Iron 

C»   Do    iiret 

.Standard  Hope  &Twino.. 
Tenn.  Coal,  Iron  <fc  RR... 
Texas  Pacific  Land  Trust 


II  niou  Bag  &  Paper. 
■'  Do    pref 


S.  Cast  1.  Pipe  <fc  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty*  Conslmotion 

Do    pref 

United  States  Rubber 

Do    pref 

United  Stales  Steel 

Do    pref 

Vlrginiii-CaroUna  (;hem.. 

Do    pref 

Vulcan  Detinning 

Do    pref 

Wells,  Far;io  <fc  Co 
est'n  Union  Tele'gph 
West'gh'seElcfc.M  fgassen 
Do     1  St  pref 


210,500 

300 

3,667 

6.650 

1,703 

5011 

100 

200 

200 

500 

2,200 

1,300 

2,722 

11,158 

20 

110 

10,850 

1,250 

100 

100 

13,085 

19,400 

"200 

42,050 

910 

350 

200 

350 

18,600 

400 

2,050 

2,800 


1,620 
1,850 

500 
5,150 

559 

6,77 

2,23 
97 
350 

1,600 
200 
050 

1,445 

700 

12,530 

1,000 
600 
500 

4,100 
18,480 

6,30o 

2,311 
798 

3,900 

800 

10,950 

4,155 
11,265 

3,4" 

3,050 
60 

2i;yio 

100 

600 

400 

1,700 

1,300 

1,596 

29,670 

10,915 

13,972 

3,716 

4,670 

1.727 

364,590 

83,805 

4,200 

700 

700 

100 

595 

1,218 

400 


71  Jan  10 
79  .Tan  5 
70%.Tanl^' 
20%. Tan  26 
59%  Feb  2 
63  %  .Tan  30 
34  .Tau  3 
92^4  Jan    2 

94  Jan  7 
39  %  Jan  2 1 

124  Jan  20 
34%  Jan  5 
28  Jan  2 
44  Jan  31 

118%  Jan  2 
158  Jan  12 
100% Jan 
92% Jan  30 
19  Jan  31 
60  Feb  5 
28%  Jan  23 
44  Jan  8 
2434  Jan  24 
56  Jan  2 
34%  Jan  22 
26% Jan  24 
52%  Jan  13 

?204  Jan  30 
62  %  Jan  1 5 
%  Jan  21 
%  Jam  24 
3579  Jan  3 
90%  Jan  10 
43%  Jan  21 
9()  Feb  3 
37  Jan  31 
:20%  Jan30 
26% Jan  10 

9%  Jan  28 
34  Jan  29 
10%  Jan  5 
38%  Jan  5 
16  Jan  2 
43  Jan  5 
28%  Jan  23 
93  Jan  23 

434  Jan  7 
23  Jan  16 
4234  Jan  3 
93  Jan  5 

125  Jan  29 
96  Jan  13 

127%  Jan  3 

120  Jan  3 

163  Feb  5 

12%  Jan  19 

77  Jan  12 

95  Jan  21 
225  Jan  21 

10  Jan  5 
73%  Jan  20 

122  Jan  3 

19  Jan  26 

215  Jan  23 

11034  Jan  20 

30%  Jan  2 

82  Jan 
13734  Jan 

30  Jan  26 
183  Jan  2 
17%  Jan  20 
71%  Jan  13 
54  Feb  " 
43%  Feb  0 

83  Feb 

11  Jan 
45%  Jan  14 

103  Jan  3 
26  Jan  15 
91% Jan  21 

170  Jan  13 

113  Feb  4 
39%  Jan 

103  Jan 
62  Jan 
92  %  Feb 

230  Jan 
31%  Jan  24 
84%  Jan  24 
20%  Jan  2 
77  %  Jan 
2134  Jan 
7234  Jan 
59%  Jan 
90%  Jan 
5%  Jan 
5934  Jan 
39%  Jan  27 
13  Jan  3 
77  Jan  2 
13%Jan 
62  Jan  14 

189  Jan  23 
12%  Feb  2 
88%  Jan  10 
2334  Feb  2 
69%  Jan  24 
I634  Jan  2i) 
52  Jan  3o 
86%Jan21 
86% Jan  2 
613.1  Jan  15 

121%Jan22 
29%  Jan  30 
lii)    Jan  13 

220  Jan  7 
88%Jau  3 

209  Jan  2 


Highest 


83%  Feb 
82%  Feb  3 
74%  Jan  30 
30  Jan  7 
66  Jan  7 
68%  Jan  9 
3678  Jan  9 
93%  Jan  17 
95  Jan  19 
43  Jan  9 
12^7^  Jan  2 
37%  .Ian  12 
3178  Jan  9 
48  Jan  8 
122%  Jan  23 
159  Jan  12 
104%  Jan  9 
95  %  Feb 
22%  Jan  13 
64%  Jan  6 
32%  Jan  9 
48% Feb  6 
27  Jan  9 
59%  Jan  13 
37%  Feb  5 
29  Feb  6 
55%  Feb  6 


..1215  Jan  3 


'^21 5  .Tan  16 

69%  Feb  6 

%Jan  8 

1  Jan 

4134  Jan  19 

93  Jan  " 
46%Jan 
96  Feb 
41%  Jan 

235  Feb 
29%  Jan 
ll%Jan 
37%  Jan 
1134  Jan 
42%  Jan  30 
1934  Jan  6 
48%  Jan 
3078  Jan 
95  Jan 
5  Jan 
24%  Jan  10 
4734  Feb  4 
98  Feb 

125  Jan  29 
98%  Jan  20 

134% Jan  8 

121%  Jan  14 

105 1-2  Jan  17 
14%  Feb  3 
81J  Jan  31 

111  Feb  4 

225  Jan  21 
15%  Jan  29 
82%  Jan  6 

122  Jan  3 
2034  Jan  10 

222  Jan  7 

119  Jan  2 
34%  Jan  19 
85%  Jan  19 

140  Jan  19' 
3434  Jan  0 

198  Jan  30 
1979 Jan  5, 
74%  Feb  0! 
73  Jan  19 
46  Jan  8 
89%  Jan  12 
12%  Feb  4 
47% Feb  4 

106  Jan  " 
29  %  Feb 

94  Feb  3 
177  Jan  2 
124%  Jan    7 

4234  J:in    7 

108%  Feb   2 

6534  Jan  20 

9434  Jan 


Range  for  FrevUmt 
Year  (I'jOi) 


Loviest 


5.J34  Jan 
77  Dec 
65  %  Dec 
24%  Dec 
55%  Mar 
56  Dec 
28  T- 
8934  ■■ 
90 

37     Dec 

122     Jan 

32%XoT 

18%  Jan 

35     Jan 

107     Jan 

156%  Aug 

93%  Dec 

86%  Mar 

20  Dec 
60  Dec 
21»4  J'an 
37  Dec 
17  Jan 
49%  Jan 
28  Jan 
19%Jan 
39%  Jan 

?198  J'ly 

33  Nov 
%Dec 

l%Dec 
28%  Apr 
85%  Jan 
30%  Jan 
86  Feb 
32%  Jan 
210  Jan 
27  Dec 
834  Dec 

34  Dec 
9%  J'ly 

32  J'ly 
14  Dee 
39%  Dec 
23%Dec 
89  Jau 
5     Jau 

21  Jan 
37  Nov 
87%  Nov 
40%  Jan 
85     Jan 

113  Nov 
115  Jau 
I6O34  Jan 

12     Dec 

73     Apr 

d80     Dec 

210     Jan 

779  Dec 

7334  Aug 
4130  Jan 

14%Jan 
205     Deo 

114  Dec 
2634  Dec 
79%  Dec 

130%  Jan 
27     Dec 

0170%  Oct 
16%  Dec 
70     Dec 


Highest 


49 

40 

82 
9 

40 
5||10134DeC 
5,   15%Jan 


Dec 
Deo 
Dec 
Oct 
Nov 


23534  Jan  14l  215 


8%  Jan 
148  Mar 
88  Jan 
37  Nov 
9S%  Jan 
39  Jan 
S234  Feb 


36     Feb 
87  %  Feb 
22%  Feb 
79%  Feb   5|| 
26%  Feb    31 1 
84%  Feb    6| 
70     Feb    4  I 
93%.Tan22|l 
6     Jan    ^|' 
65%  Feb   01; 
4934  Jan    7|| 
15     Jau  19 
7934  Jan 
14%  Feb 
54%  Feb 

150%  Feb 
1334  Feb 
91%  Feb  5 
28% Jan  2 
73  Jan  2 
18%  Jan  13 
57%  Jau  5 
3979  Feb  5 
8934  Jan  7 
6479  Feb   5 

127  Feb  5 
3334  Jau  9 
81     Jan  19 

249%  Feb  0 
93     Jan  11 

221     Jan    7 

224     Jan    7 


Jan 
4     Apr 

80  Apr 
15%  Jan 
68  Jan 
17%  Feb 
63  Jly 
29%  Jan 
SU%  Maj 
4  Jan 
49  %  Dec 
35  Jan 
1 1  %  Nov 
72  Jan 
10%.Mnv 
42  May 
97  Jan 
10%  Dec 
7979  Jan 
20  Nov 
64%  Nov 
14  Jan 
49  %  Dec 
2934  Dec 
79  Dec 
54     Dec 

120  Dec 
29%  Nov 
78%  Oct 

J185  Jan 
si34.t;v 

169%  J.ui 
ISO      Jan 


85%  J'ly 
90  J'ly 
80%  J'ly 
39     .\ug 

80  .Sep 

81  %  Sep 
•  '        Vug 

.\pr 

Nov 

54 \  Sep 

134     Feb 

38     Sep 

33  %  Oct 

49 '4  Sep 

129     Aug 

159%  Feb 

1 1 3  %  Aug 

95     Aug 

2479  Oct 

60     Nor 

38%  Sep 

54%  Sep 

30 '4  Sep 

66  Apr 
42%  Sep 
81  Aug 
57%  Aug 

5240  Oct 
79  Feb 
8%  Apr 
26%  Apr 
37%  Oct 
93%  Oct 
5734  Apr 
99%  Apr 
4238  May 

263  Aug 
62%  Aug 
1334  Oct 
43%  Sep 
3179  Jan 

67  Jan 

28  Apr 

58  Mar 
3678  Apr 

100%  Apr 
7%. May 

29  Sep 
49%  5Iay 

100%J'ne 
136  Oct 
101  Oct 
135%  Mar 
122  Aug 
186     Apr 

17%  Jan 

80%  Sep 
146  Feb 
233     Aag 

14%  Apr 
110%  Apr 
S140  Mar 

2479  Oct 
23034  Apr 
126%J'ne 

38%  Mar 

90  Jtar 
13979  Jan 

i'i  Dec 
334     Apr 

23%  Mar 

77%  Jan 
199     Apr 

57%  Mar 

95  Oct 
19  Apr 
53%  Mar 

109%  Apr 
32     Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Mar 
109%  Sep 
63%  Oct 
96%  Oct 
250  Apr 
3S%Sep 
90%  Oct 

2434  Sep 
83%  Sep 
25%  Apr 
747j,Mar 
83  Sep 
95  %  Sep 
8%  Apr 
74%.\pr 
44%  Feb 
18%. Apr 
%^i  Apr 
17     Oct 

59  Sep 
160     Aug 

15%  Sep 
91%  Sep 
32  Oct 
75%  Oct 
19%  Oct 
04  Mar 
46^4  .Ian 
9734  Jan 
70%  Apr 

1347(,Sep 
33%  Nov 
8 1  %  Dec 

J 2. -.5  Aug 
•.•,  -Aug 

j;:.i     Sep 

•2- 1     .A.nr 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Waslilngt'nl 
Waeh.H'litsI, 
West  Side'  .. 
WestiTU  now 
YorkviUol  .. 

BHOOKI.Y.N 

Bedfonll; 

Borouiihli 

Broiulwayli.. 
Brooklynll  . 
8th  Ward<fi  .. 
6th  Avenuel 
irirst 


Bid 

Ask 

200 

200 

570 

3^5 

895 

375 

225 

100 

300 

130 

75 

120 

375 

400 

Banks 

BROOKLY.N 

Mauufactra'. 
Mechauicsll  , 
Merchants'. 

Nassau , 

Nat  City 

North  Sidell 

Peoplo'sli 

17tU  Wardlj 

Sprague 

26Ui  WardU 

Unionii 

WallaboutH 


Bid 

Ask 

325 

375 

220% 

110 

350 

305 

320 

215 

230 

206 

130 

200 

135 

140 

160 

105 

Trust  Cos. 

Bid 

Ask 

X.  y.  ciTT 

Atlantic  IT.. 

350 

360 

Bowl'gGreen 

240 

250 

ISroadwayTr. 

160 

170 

C'lH'tvB<fcTr 

tooo 

1606 

Central  Tr'st 

2000 

2050 

City  Trust... 

395 

405 

Colouuil 

400 

420 

Continental. 

690 

Eastern  Tr.. 

1S5 

195 

Empire  State 

190 

200 

Equitable  Tr 

550 

Exchange  Tr 

Trust  Co's 

Farm  Lo<feTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Quixrdiaii  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McV'ok'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortouTrust 
Mut.  Alliance 


Bid 

Ask 

1450 

1500 

600 

625 

730 

730 

t200 

S15 

S35 

395 

405 

265 

275 

.^00 

tllTO 

325 

335 

720 

735 

1060 

1090 

270 

300 

Trust  Go's 

N  Y  LifeiTr 
N  Y  Sec  <fe  Tr 
North  .\iiier. 
Real  Est  Tr't 
StaudardTr't 
Tr  Co  of  -Am. 
TrCoof  Rpbc 
Union  Trust 
USMtgifcTr 
Unit  States 
VanN'deuTr 
Wnsliin.alon 
Windsor 


Bid 

Ask  1 

1225 

1250 

1350 

1390'! 

310 

320 

400 

390 

3U3 

307    II 
154    II 

1410 

\M0 

1690 

171.' 

260 

266 

420 

255 

265 

Trust  Co'» 

BROOKLrN 

Brooklyn  Tr 


L  Isl  LJcTr. 


:l::o%  ....^ 


♦  Bid  and  asked  prices;  no  sales  on  this  day.     i  Less  than  loo  smircs.     t  El x  rights,    rf  lioiciuuiug 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  divldeniL    s  Trust  Co.  certiiioat^js. 


\Iaroh  31  g  noted  per  ceut  lustoad  ot  doU.irs  per  sluirt-. 
'J  Banks  marked  with  a  para^jrapU  (•; )  are  State  banks 


New  York  Stock  ExcliaTige— Bond  Eecord,  Friday,  Weekly  and  Yearly 


OCCUI'VING     h'OVll    V\UE^ 


I 


BOM)S 

N.  y.  STOCK  EXCHANGE 

Week  Ending  Feb  6 


U.  S.  Government 

U  S  28  consol  registered. rilOSO 

V  S  '2s  coiisol  coupon rfl'J'.U) 

V  S  2a  coiisol  res  small. .dl',i;!0 
U  S  28  coiisolcoupsmall.dli»;») 

V  S  3s  reiiKstered fcl'.)18 

VS  33  coupon fcl'JlS 

V  S  3s  rei;  small  bonds.. fcl'.ll^! 
U  S  38  cou  small  bonds.. fcl',)18 

V  S  4s  registered MIOOT 

US  4s  coupon ;tl',>()7 

U  S  4a  registered I'-I^f) 

U  S  4s  coupon li'." 

U  S  5s  registered 1004 

V  S  5s  coupon iy04 

Foreign  <iovernmeiit 

Fraukfort-on-Main  3  Hjs  ser  1 . . 

These  are  price 

U  S  ot  Mexico  8  £  s  5s  ot  1899 

State  Securities 

Alabama  class  A  4  to  5 190(3 

Class  Bos l'.H)t 

Class  C  48 1'.KH 

Currency  tuuding  48 1920 

JJisl  of  Columbia  3-65s 1924 

Louisiana  new  consol  48..  1914 

Small 

Mis.sourifundiug 18941995 

JS^orth  Carolina  consol  48.1910 

6s 1919 

«o  Carolina  4  "as  20-40 19:« 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38. ..1991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

liailroatt 

Alabama  Cent  Hee  So  Ry 
laba  Midi  See  Sav  Fla  &  \V 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  See  Peun  KK 
Alleg  &  West  See  Butt  li  &  P 
Am  Dock  &  Im   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s 41995 

Atch  T  &  S  Fe  gen  g  4a. -.1995 

Registered 1995 

Adjustment  g  4s 41995 

Registered 41995 

Stamped 41995 

Chic  &  St  Louis  Ist  6s. .1915 
Atl  Knox  <fe  Nor  Ist  g5s..l946 
Atlanta  <fe  Dauv  See  .South  Ky 
Atlanta  &  Yadk  See  South  Ry 
Austin  <fe  N  \V    See  Sou  Pacific 

Eat  Creek  &  S  See  Mich  Cent 
altit  Ohio  prior  lg3'28.1925 

Registered 41925 

Gold  4s 41948 

Registered 41948 

Conv  deb  4s 1911 

P  Jun  <fe  M  Div  1st  g  3 1231925 

Registered pl925 

P  L  K  &  \V  Va  Sys  ref  48194 1 
Soutliw  Div  IslgS^as.-- 1925 

Registered 41925 

Monon  Riv  Ist  gu  g  58. .1919 
Cen  Ohio  Rl8tcg4'2S..1930 
Beecli  Creek    SeeNX  C&  a 
Bellev  &  Car    See  Illinois  Cent 
Bklyn  <&  Montauk    See  Ijong  1 
Bruus  &  West  See  Sav  Fl  &  W 
Buttalo  N  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  53.. .193 
AU  &  West  1st  g  4s  gu..l998 
01  &  Mahl8tgug5s....l943 
Roch,&  Pitts  l8t  g  68.. .1921 

Consol  l8t  g  6s 1922 

Buffalo  &  Southwest    See  Erie 
Buff  &  Susq  1st  ref  g  4s.(a951 

Registered dl951 

Bur  Cedar  R  &  No  1st  5s.  1900 
Con  1st  &  col trustg5s.. 1934 

Registered 1934 

OB  I  P<feNWl8tgu 58.1921 
M  &  St  L,  Ist  gn  g  7s.. ..1927 

Canada  South  1st  53 1908 
2d  58 1913 

Registered 1913 

Carb  &  Sliawn  -See  111  Cent 
Carolina  Cent  See  Seab  cfc  Roan 
Carthage  &  Ad  See  N  Y  C  &  H 
Ced  R  la  F  &  N  5se  B  C  R  <fc  N 
Cen  Brancli  U  P  1st g 48...  1948 
Cen  I5ranch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  os  1937 
Cent  of  Ga  RR  1st  g  68..pl945 

Registered jjl945 

Consol  gold  58 1945 

Registered 194 

Ist  pref  income  g  5s jj1945 

2dpref  income  gos pl945 

3d  pref  income  g  5s pl945 

Chatt  Div  purmon  g  48.1951 
Mac<&  Nor  Div  1st  gos.  1946 
Mid  Ga  &  Atl  Div  5s. ...1947 

Mobile  Div  1st  gos 1946 

Cent  ot  N  J  geu'l  gold  58.1987 

Registered 41987 

Am  Dock  <fe  Imp  gn  58. .1921 
Le  &  Hud  R  gen  gug58  1920 


Q-J 

Q-a 

Q-J 
CJ-J 

y-F 
Q-F 
Q.J 
Q-J 
<i-F 
Q-F 
Q-F 
Q-F 


M-S 

s  on 

Q-J 

■/ 

J.J 
J-J 
J- J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
IVI-8 
J-D 


J-J 

Q-J 
A-O 
Q-J 
MS 
M-N 
Q-F 
M-N 
J-J 
Q-J 
FA 
.\I-S 


.\I-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
WI-S 
M-S 


J-D 


M-N 
F-A 
FA 
M-N 
il-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 


Price 
tyidav 
Feb  6 


Bid 


Ask 


10334  IO914 
108^4  10014 


107     108 
107     108 


106 12--. 

110    11034 

110     111 
13434  ISSii 
13512  137 
102^4  10334 
10234  103'4 


95'4  ... 
<4e  Oa  sis  0/ 


hese  are  pr 


Week's 
Range  or 
Last  Sale 


Low       Jiiyh 

10834  Aug'02 
108^4  Nov'02 


121 


10734  Dec '02 
1071b  1071*. 
107  J'ne'02 
10734  Deo'()2 
110'2Jan'03 
10934  Jan '03 
135 12  Dec '02 
13G12  Nov'02 
10334  Dec '02 
lOS'a  Nov'02 


95i2Peb'02 
lour  marks 

96  la  Jan '03 
ices  o  n  the  b 

1 0438  Sep  '02 
109i4Oct '00 
102i2Mar'02 
111  Mar'02 
126  Oct '01 
106"^  Oct '02 
10912  Eeb '99 


to  0 
asis 


9612    97 


97 

il"8ale 


95 14    96 

102 12  Sale 


921s   9212 
Sale 


92 
111 
■*114     119 


93'e  SaJe 


102 

i05" 
88>a 

IO212 
101 

"q6" 

9  6  »a  Sale 
88^8  Sale 

110     

118 
101 
120 
I25I4 


119% 


.124 
.100 


103i4Sale 
122     Sale 


11412. 


104  4  Sale 
1083*  Sale 


93 


107  "a. 


.  I2212 


108i2Salc 


79     , 

3812  Sale 
26  la  Sale 


*133     I3312 


II314. 
104     . 


104     Nov'02 

13612  J'ly'Ol 

120     Mar'OO 

9638       963^ 

94 12  Oct '02 

9812  Oct '02 


11 


11 


95Hj      953. 

102  10238 

lU2i8Jan'03 

92 14  J  an '03 

94 12  Apr '02 

911a       921, 


114i2Oct'02 


gs^u     94 

94i-..J"an'03 
101 13  102=8 
104  Sep '02 
104 13  Jan '03 

90     Jan '03 


96\       961a 

8838       89 

9014  J'ly'02 

114i4J'ne'02 

108    Sep  '02 


118»«    lie's 


103  Apr '97 
123  Jan '03 
12538  Jan '03 

103  J'ne'02 


IO318     I0314 
122        122 
I2OI2     1201-2 
118     Jan '02 


10413  104 14 
10834  lOS'g 
106=8  Deo '02 


9315       94I4 


107i2Dee'02 
122  la  Jan '03 


1081a     108^8 
105i2Sep'0] 
78  79 

3714  3Sio 
25 12  27 
92  Aug'02 
10Si4Sep'02 
102  J'ne'99 
112i2Apr'02 
133  133 
133i2Jan'03 
113     Jan '03 


A'o 


Low    High 


107  Is  10334 


20 


Range 

Since 

January  1 


240 


20 


58 
112 


20 
127 


IO912IIOI2 
1093411014 


ne  do  Liar. 
96  4    96 V 
0/  $0  to  X 


95       97 


11       12 


21 


10 


94^8  96I4 
102  102'^8 
102i(,102i8 

911a    9234 

911^ '92 34 


9314  9412 
94   9112 
IOII2IO3 


104 12  106 
89   90 


96i«  97 li 
88   89 


118l8ll8l8 


128     128 
125     12538 


10234  1 03 12 

I2II2I22 

I20I2I20I2 


10334  104 14 
IO8I4IO878 


931a    94 14 


I2212I2212 

ibe" 109" 


76  Hi    80 
37        39^8 
25 12    27 


133  134 
13212  I3312 
113  113 


BOND.S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Feb  6 


Central  ot  N  J— (Continued) 
Leh  &  Wilk3  B  Coal  5s.. 1912 

Con  ext  guar4'2S (/1910 

N  Y  <fe  Long  Br  gon  g4s  1941 
Cent  Pacific     See  So  Pacific  Co 

Chariest  Sav  1st  g  78 193(1 

dies  &  Ohio  g  68  ser  A.. 41908 

Gold  68 al911 

Ist  consol  g  5s 1939 

Registered l'.»39 

General  goUl  413S 1992 

Registered 1992 

Craig  Valley  Ist  g  58. ...1940 
R&  A  Div  l8tcong4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g53.. 1941 

Greenbrier  Ry  Istgu  g  4s  '40 

Cliic  <fe  Alt  UR  8  fund  63.. 1903 

Refunding  g  3s 1949 

Railway  1st  lien  3'2S...1950 

Registered 1950 

Chic  Bur  &  Q  consol  7s...  1903 

Chic  &  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div3i23 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 19'. 

Registered 19'. 

Sonthwesteni  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  consol  6s.  .1911 
Cliic<fe  E  111  Istsf  cur6s.l907 

Isl  consol  g  6s 1934 

General  consol  Ist5s....l93" 

Rearistered 1937 

Chlc&  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold5s 1947 

Louisv  N  A'&  Ch  lat  6s.  1910 
Chio  Mil  &  St  Paul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3 I2S  series  B.cl989 

Registered el989 

Chic&  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  58.. .1920 

Cliicife  Pac  Div 63 1910 

ChiCife  P  W  1st  g  58 1921 

Dak<fe  Gt  Sog5s 1916 

Far<&  Sou  assu  g  6s 1924 

Ha8t<fe  DDivlst78 1910 

l8t5s 1910 

I&  D  Exten  lst7s 1908 

Lacrosse  <fe  D  1st  5s 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  Ist  68.  ...1909 
Wis  &  Minn  Div  g  53.. ..1921 
MU&NolstM  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Gold  7s 1902 

Registered 190 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3 I2S 1987 

Registered «1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-192 

Sinking  fund  53.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  os . 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
MUWife  Madison  1st  6s. .1905 
North  Illinois  1st  5s.. ..1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  &  West  Ist  g  6s  1921 

Ext  &  Imp  P  fund  g  58  1929 

Ashland  Div  1st  g  6s.. 1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Coll  trust  Series  C  4s  ...1905 

H  4s 1910 

M  48 1915 

N4s 1916 

Cliic  R  I  &  Pac  RR  48. .2002 

ResLstered 2002 

Des  M  &  Ft  D  1st  48.. ..1905 

Ist2i28 1905 

Extension  4s 1905 

Keok&  Des  Mist  5s 1923 

Chic&RtL   .See  Atch T<fe  Sa  Fe 

Chic  St  L  &  N  O    See  lU  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  <fe  O  con  0S...1930 

ChSt  Ptfe  ]\Iiun  IstgOs  1918 

Nor  WiscoDsiu  1st  (is... 1930 

St  P  &  S  City  l.st  g  .68. ..1919 

Chicago  Ter  Trans  g  4s. . .  1947 


M-N 

Q-M 
M-S 

J-J 
A-O 
A-O 
M-X 
M-N 
iVI-S 
WIS 
J-J 


Price 
P^iday 
Feb  6 


Bid  Ask 

104     Sale 
102     Sale 


M-N 
M-N 
A-O 
J-J 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
.VI- S 
J-D 
A-O 
.M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J 
J-J 
J-J 
J-D 
J-D 

n 

J-D 
F-A 
F-A 
M-N 
Q-F 
A  O 
A-O 
A  O 
A-O 
M-N 
.M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
MS 
MS 
.M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


125      .... 

1101211312 
1137811512 

118     119 


1061a  Sale 
il'ii4 


101  la. 

96     . 

108 12. 


8,^4  Sale 
7  8 13  Sale 


10 1^^  Sale 


100     

96I4  Sale 


11238 

1041^4 

107  Is  108 


9838 

107     108 
11  (\  Sale 

10934 

13612 

121i,121«8 


120'% 

12878 

Ill     114 
111  la  114 


Week's 
Range  or 
Last  Sale 


TE^ 


5;^, 


Loiv       Jli<ili 
105         104 
10134     102 


ICO'-^gNov-Ol 
11334  Jan '03 
11838  11912 
121  J'ne'Ol 
10534  IO6I2 
103  Apr'Ol 
112  Nov'02 
102  102 
96  Jan  '03 
106 1-.,  Oct  '02 


101     Dec '02 

83  83 14 

771a       78 1-^ 

8334  Apr '02 

IOII2     lOl^i 

10434  Apr'OO 

10138  Jan '03 

96I4         961;, 


Ao 


63 


IIII4 

Ill     112 


11438  Aug'02 
Ul4i8Jan'()3 
10734  10734 
109'2Aiig'01 
100     Mar'02 

107  Jan '03 
11734  11734 
IIOI4  Jan'o3 
136     Dec'02 

12158       121^8 

120  Dec'02 
i20''8     ISO^s 

132  Nov'02 
113i8Jau'03 
1 1 1  Is  Jan  '03 
19412  Oct  '02 
II318  Dec'02 
IIII4  IIII4 
111  Dec'02 
10434  Jan '02 


11618 

II8I4 

1133,  115 
117 14  11734 

111=8 

13118 

119     120 
10678 


114=8  117 

107 14 

113      

1121s 

1161s 

11234 

117     

132=8  135 


104 


.10336 


II412.... 
II212.... 

108 14 

108     

IO6I4.... 


110 


H7iall9 


1091a 

IO6I4 

110 

107  Is 

II418 

132=6 

122 12  Sale 

13678 

VAi\ 

1021a 

II6I2 

12634  .... 
12634  .... 
106     10634 


8738  Sale 


96=8. 
92=8. 
95 18. 


136 la  Sale 

137     , 

134     

12lj      , 

84     Sale 


120 12  Mar'02 
121 12  Oct '02 
11334  Jan '03 
II714  II714 
111  la  Jan '03 
137i-2J'lv'99 
II918  II914 
10738  Aug'02 
191i2  0ct '02 

116  Sep '02 
109  Oct '02 
11312  II312 
11234  Jan '03 
118-8  N0V02 

117  Mar'02 
1 20 12  Aug'02 
134  Jan '03 
103     Nov'02 

102  Oct  '02 

105  Dec'02 
10638  Oct  '02 
IO41-.J  Dec'02 

103  Nov'98 
115i2J'ly'02 

111  Oct '00 
107      DCC'O 
107  li  Jan '03 

106  Jan '03 
105 12  Dec '02 

112  Jan '03 
114     Oct  '01 

118  Jan '03 
123     May'Ol 


106  Nov'02 
108     Oct  '02 

107  Oct  '02 
116iaJ'ne'02 
1321%  132=8 
I22I2  I22I2 
142  Hi  Feb '02 
13934  Jan '02 
107  ig  Feb '01 
114i4Sep'02 
127  127 
1261a  Jan '03 

106  10634 

107  Jan '03 
10O38J'ly'O2 

997Rj'ne'02 
99i2J'ly'02 
9938j'ne'02 
86I2  8712 
88i4Jan'03 
97 12  Dec '02 
93  Jan '03 
9434  Jan  '03 
11  Ola  Apr '02 


136I4     136H 
13434  Jan '03 

137  V  Sop '02 
12612     12( 
84  84 1« 


10 


Range 

Since 

January  I 


Low   Jiiah 

IO312IO4 

1001410213 


12 


19 


607 


12 


4 
39 


11334  114 

1183811934 


10333106=8 


10112  1021a 
95       96 


82  7e    831a 
7712    791a 

ioi"  i02" 


lOlSglOia 
96I4    97 


1041a  IO418 
107     10734 


10634  107 
117     11734 

no   11014 


120i2l21=8 


120     120!% 


1131811318 

UOislHi* 


11334 11334 

117  II712 
lllialllia 


IIII4II2 


U918II914 


112121131a 
11234  11234 


133  134 


1071a  1071a 
108  108 

112"'  il2" 


118  118 


131=81321% 
122  la  125 


127     127 
1261a  1261a 

106  108 

107  107 


86   89 
88I4  8314 


921a    93 
9434    9434 


135  iti  136=8 
13434  13434 


126 
84 


126=8 
86 


lUlSCEM.uANEOUS    KOXU.S— Contuiiied  on  Next  I'age. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  68. .1934 
BkCityl8tcon5s.l916,  1941 
Bk  Q  Co  &  S  con  gu  g  5s.  1941 
Bklyn  Un  El  Ist  g  4-53.1950 
Kings  Co  El  1st  g  4s. ...1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  1st  g  58.1922 
ConnRy<fe  Llst<feref  s4i2S'51 
Den  Cou  Tr  Co  1st  g  5s... 1933 
Den  Tram  Co  con  g  6s..  1910 
Met  Ry  Co  1st  gu  g  6s..  1911 
'Dot  Cit  St  Ry  Ist  con  gos.  1905 
Gr  Rapids  Ry  1st  g53...al916 
Xiouis  Ry  Co  lat  con  g  53. .1930 
Market  St  C  Ry  Lst  g  6s. .1913 
Met  St  Ry  gen  col  tr  g  5s.  1997 
,    Bway<fc7thAvlstcg5al943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


106'4  Sale 


110  Sale 

103 

102  Sale 

•  86       87 


98 


117     118 

11634 


loevj     107 
110     Jan '99 
110        110 
1 02     Jan  '03 
102         IO414 
8714       89 
85 12  Jan  '03 


997t,Oct  '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


117 12     120 
11634  Jan '03 


19 


105     IO714 


110      110 

102     102 12 

102     104 14 

87 14    89  la 

851a    85 12 


II712I20 
II634  110-4 


Sti'cet  Railway 

Met  St  Ry— rCo?i;Ref  g  4s2002 

Col&OthAvlslgu  g  o.s.l'.io;! 

I,exAv*  PFlst  gug5s  1993 

Third  Ave  II R  cou  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  WS  El  (Chic)  Istg4s.l938 

Mil  El  Rv  &  L  30-yr  g  5s. 1926 

.Minu  St  Ry  1st  con  g  5s. .1919 

St  Paul  City  Cab  con  g  5s. 1937 

Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  5s. .1945 

W  Chic  St40-yr  1st  cur5s.l92S 

40-year  consol  gold  5s.  ..1936 

<-n<«  and  Electric  l.>ij;lit 

Atlanta  G  L  Co  1st  g  5s. ..1947 
IJos  U  Gas  tr  ctfs  s  f  g  5s.  1939 
Bklvn  V  Gas  Isr  eon  g  5s. 1945 


A-O 

.u-s 

M-S 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
.VI- X 


90 
121      '.'."'. 

121      

98 14  Sale 
120      

1001410112 


10612. 
11212. 


11614  1167k 


96 
121 
121 

98 
120 
102 12 
106 
110 
II4I2 


Jan  '03 
Jair03 
Dec'02 
98 12 
1 20 
Jan  '03 
Oct  "99 
J'ne'02 
NoT'Ol 


109  la  Dec '99 


99     Deo '97 


913«Oct  'i^i^ 
1 1 634  Jan  '03 


95 

121 


961a 
121 


9714    9334 
120     122 
U1212 1021a 


II6I4II7 


u»r»aj  o^  I  i.ii.a.v  j.«m{;D,t  x;itj  J  -u      110-4 llo-4Janua  llb.'4lIU-4      liKivii  u  Lras  1  si  cou  ,:;  OS.  1  u-ii>  ivi-^N      I  iD'4  1  lO't.  1  lu '4  jau  uo| 110-41x1 

'No  price  Friday;  latest  price  this  week,    a  Due  Jan     ci  Duo  .\pr    e  Due -.ia,y    ;/ uua  ;  ue    tcUaoj'lj     te  Dae  Aug    j)  Due  Nov    ?Due  Deo    sOption  sale 


February  7,  1903.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  Feb  6 


Chic  <fc  West  I  ml  KPn  ft  (is '/1 932 
Chic  &  West  Mich  Ky  58..1'J'21 
OllOC  Ok  <fe  G  Ken  J?  Tj.s  ...ol'.H'.) 
Cln  li  &  l>  coiiHol  8  t  Ts.-.iyttri 

2(1  gold  4'2S I<j:i7 

Ciu  1)&  I  ist  gu  f;  os...iy.tl 
C  I  St  L,  &  C    tiee  C  C  C  <fc  St  L 
Cln  S  &  C    iSee  C  C  C  St  L 
Clearlield  &  Alah    See  B  R  &  P 
Cleveland  Cin  Chic  <fe  St  Louis 

General  k  4h 19!):< 

Cairo  Dlv  1st  gold  4s 1',):!!' 

Cin  W&  M  DlvlstK43.1991 
St  LDlv  1st  col  trg48..1990 

Registered 1990 

Spr  A  Col  Div  Ist  B  48. .1949 
WW  Val  IMv  1st  g4s... 1940 
C  I  St  L  &  C  cousol  68..  1920 

let  gold  4s /i:193l 

Registered kUVMi 

Cln  S&  CI  con  1st  g  58. .1928 

OCCafc  I  cousol 7fl 1914 

Consolslnktun<l7s 1914 

General  cousol  gold  08.1984 

Hegisterod 1 9  H4 

Ind  Bl  <fe  W  Ist  pref  48.1940 
O  Ind  &  W  l8t  pf  5a...dVXiH 
Peo  cS;  p:a8t  1st  con  4S...1940 

Income  48 1990 

CI  Lor  &  Wh  con  1st  g  5s.  1933 
Clev  &  Marietta  Uee  Penn  UK 
Clev  <fe  Malion  Val  g  58.. .1938 

Registered 1938 

Clev  <fe  Pitts    Hee  Penn  Co 

Col  Midland  let  g  48 1947 

Colorado  <fc  Sou  Ist  g 4s...  1929 
Colnm  <fc  Qreenv    Sc^  So  Ry 
Col  <fe  Hock  Val    See  Hock  Val 
Col  Conn  <fe  Term    See  N  <fe  W 
Conn  &  Pas  Rivs  Ist  g  48.1943 

Dak  &  Gt  So    Se«  C  M  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  <fc  Western  7s...  1907 
Morris  &  Essex  Ist  7s.. .191 4 

iBtconsol  guar  78 1916 

Registered 1915 

lit  ref  gu  g  3  "liS 2000 

N  Y  Lack  &  W  Ist  68.. .1921 

Construction  58 1923 

Term  &  improve  48 1923 

SyrBing&N  Y  1st  78. .1906 

Warren  1st  refgug3 '^8.2000 

Del  &  Hud  Ist  Pa  Uiv  7s. 1917 

Registered 1917 

Alb&  Sus  Ist  con  gu  78.1906 

Registered 1906 

Gnar  gold  Ss 1906 

Registered 1906 

Benscfe  Saratoga  Ist  7s. 1921 

Registered 1921 

Del  Riv  RK  Bridge  See  Pa  RR 
Denvcfc  R  Grist  con  g  48.1936 

Consol  gold  4^28 1936 

Improvement  gold  58. ..1928 
Bio  Gr  So  gu  See  Rio  Gr  So 
Den  <fe  S  West  gen  s  f  g  58 1929 
Des  Mol  &  Ft  D  6ee  C  R  <fc  I  P 
Dea  M  &  Miun  See  Cli  &  N  W 
DesMoi  Un  Ry  Ist  g  5s.. 1917 
Det  M  &  Tol  See  L  S  <fc  M  So 
Det<&Mack  Ist  Uen  g  4s.l995 

Gold  48 1995 

Det  Sou  Istg  48 1951 

Ohio  Sou  Div  Ist  g  48...  1941 
Dul  &  Iron  Range  lst58..1937 

Registered 1937 

2d  68 1916 

Dnl  So  Shore  &  Atl  g  58..  1937 

1?aatoi:  Minn  6'eeStPMcfoM 
Ja8t  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Kim  Cort  <fe  No    6'ee  Leh &  N  Y 

■rlel8textgold4s 1947 

2d  ext  gold  5s 1919 

8d  ext  gold  4  "123 192; 

4tli  ext  gold  68 1920 

6th  ext  gold  4s 1928 

lat  consol  gold  7s 1920 

let  cousol  g  fund  78 1920 

Erie  Ist  con  g  4s  prior. .1996 

Registered 1996 

Ist  consol  gen  lien  g  48..  1996 

Registered 1996 

Penu  coU  tr  g  4s 1951 

BntlK  Y<fc  Erie  l8t  78..  1916 

Butt&S  W  gold  6s 1908' 

Small 1908 

Chlc<fe  Erie  Ist  gold  58..  1982 

Jeff  RR  1st  gu  g  5s al909 

Long  Dock  consol  g  6s..  1935 
Coal&RR  1st  cur  gu  6s.  1922 
Dock<&  Imp  1st  cur  68..  191 3 
N  Y  &  Green  L  gu  g  5s.  1946 
MidRRotN  J  l8tg68.191(» 
NY  Su8<fc  W  Istref  58.1937 

2d  gold  4^28 1937 

General  gold  5s 1940 

Tenulual  Ist  gold  68. ..1943 

Regis  $5,000  each. ..1943 

Wiik*  Ea  lstgug58.1942 

Erie  <fc  Pitts    See  Penn  Co 

Kvaus  &  T  H  1st  cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  1st  gold  6s. .1923 

Bull  Co  Braucli  Ist  g  58.1930 

BviSi  Ind  Istuoii  gug68..1926 

rj>argo  <te  So    See  Cli  M  <a  St  P 

X  Uut  &  Pere  M    See  Pere  Mar 


K 
J. I 

AG 

J-J 
M-N 


Apr 

AG 

J-J 
Q-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
P-A 
M-N 
AG 
FA 
MS 
M-S 
A-0 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 

J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
AG 
AG 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
AG 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
AG 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 
Friday 
Feb  6 


liiA          ASic 
II6I4 

106     

107      


114 


99  Hj  Sale 
100 

100 

103     Sale 


.  lOlH; 


101     102 


113     . 
I2413. 


132 


133 


99\  Sale 

81       82 

114'a 


121 


80     Sale 
90^  Sale 


115'%. 
133 14. 
13434  . 


ISIH 

112*% 

103 

11238 


140  "a. 


107^8 . 


144>8. 
144  J«. 


98«8Sale 
105 14 
107     Sale 


79»a 


lOS 


98     .... 

92ia.... 

' 84 

'  91       92Vj 
113     .... 


112>«. 


.114'2 


114'4 

117^8 

1141a 

118% 

10538 

13S39140 


98''8  Sale 
'87%  Sale 


92     Sale 
128     131 


12114 

104  >a  107 
134 '-2 13434 
114^4..., 
114  .... 
108 1^.. .. 
112'-j..., 

IVA^ 

100  Wj... 

104>-2l06'2 
II512.... 


Ill     115 


105 
110 
100 
110 


Weeic's 
Ranye  or 
Last  Sale 

Low  I  Huh 
11634  Nov'02 
109  Apr '02 
107  109 
111 '2  Dec '01 
113  Oct '00 
115     Jau'03 


9912     101 
10m2Oct '02 
100     Jan '03 

102  "2     103 '2 

103  Oct  '02 
102     Dec '02 

83     Nov'99 


Rarigt 

\      Sivce 
\Jaitvary  1 


102>4  Jan'03 


115     Nov'02 
134 '8  Jan  "02 


131  la  Jan '03 
ioiisNoV'oi 


9934      9934 

8I34      8134 

114     Deo'02 

128    J'ne'02 


791a       80 

goog     9114 


117  Jan '03 
133 14  Jan '03 
134 1-2  Jan '03 
140     Oct  '98 


13238  Dec '02 
llSisAug'Oa 
103  Jan  '03 
112  Nov'02 
102  102 
140i4Dec'0i 
149  Aug'Ol 
IIII4  111>4 
122     J'ue'99 

106  Oct '02 
11138  Feb'02 
14334  Nov'02 
147i2J'ne'02 

98>a       98»8 
10534     10534 

107  107 

79 13  Jan '03 


111     Feb'Ol 

102  la  Oct '02 
93i2Aug'02 
84  Jan '03 
92     Jan  '03 

114        114 


112    Jan '03 


114^  Jan '03 

llCi8Dec'02 

119i4J'ne'0 

116 '8  Apr '02 

117     Dec '02 

109i4Jan'02 

139     Jan '03 

136     Sep'0-.i 

9712       98^8 

98    Jan  '03 

87  88 


92  933, 

130  Is  Jan '03 


121  >a  Jan '03 
106     Aug'O 
13412     134"- 
11334  Dec'02 
llSiaApr'Ol 
109     Oct  '98 
112 19  Dec 'O 
112        112 
103     Jan '03 
106  la  Jan '03 
115     Jan '03 


111  Jan '03 

122  Jan '03 

105  Jail '03 

112  J'ne'02 


116     M»y'02 


No 
"6 


23 


59 
'712 


29 


Low   Jligh 


107     109 

i'u'sii'J 
9913I03 


100    100 

102     103  H; 


1021410214 


1311q13112 


9834  100 
•78       82 


78 !«    80^8 
9058    9412 


115     117 
13234  I33I4 
1341a  I34I2 


103     103 


102  102 
11114111^4 


98  993g 
104 14  10534 
105  107 

79 13  80 


84   85 

89   92 

114  114 


111381146b 
114iall4'% 


139  139 


9738  98^8 
98   98 
8434  88 


92   94I4 
129  13018 


1211a  121 12 


1341^13412 


112  114 
103  103 
1061a  106 12 

113  117 


110  111 


122 
106 


122 
105 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Feb  6 


FlaCen<fe  Pen  Ist  g  os... 1918 
Ist  land  gr  ext  gold  58..1930 

Consol  gold  5s 1943 

Fori  St  U  D  Co  1st  aV-iH.  1941 
Ft  W  &  D<;n  C  1st  K68....1921 
Ft  W  &  Itio  Gr  l8t  g  3-4s.  1928 
/  'al  llar&  S  A  ,VeeSoPacCo 
I  Tal  H  &  H  of  1882  1st  5s.  1913 
Gacfc  Ala  Ry  Ist  con  5s. .01945 
Ga  Car  <fe  No  1st  gu  g  5s. .1929 
(jeorgia  Pacific  -See  So  Uy 
(ilia  V  G  &  Nor  See  So  Pac  C". 
Gouv  &  Oswfgat  iSee  N  Y  Cent 
Grand  Rap&  Ind  ,SeePcnnRR 
Gray's  Pt  Term  See  St  L  S  vv 
Gt  Nor— Cli&QcoU  tr48  1921 
Greenbrier  Ry  See  dies  &  O 
Gulf&HIlstref&tgos  61952 

Han  <fe  St  Jo    .S'eeC  B  <fe  Q 
ousatonic  See  N  Y  N  H  <fc  H 
Hock  Val  l8t  consol  g  4 I2S.  1999 

Xiegistered 1999 

Col<fe  H  V  Istext  g4s..l948 
Houst  E  &  W  Tex  i'ee  So  Pac 
H  oust  &  Tex  Cen  -See  So  Pac  Co 

Illinois  Central  Ist  g 48..  1951 
Registered 1951 

letgolil  3128 1951 

Registered 1951 

Ist  gold  3ssterllng 1951 

Registered 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  4s.  ...1953 

Rogi.si  ored 1953 

Cairo  Bri<lge  gold  4s 1950 

Louisville  Div  gold  3128. 1953 

Registered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  Ist  g  3128...1951 
V/'estern  Lines  Istg  48.. 1951 

Registered 1951 

Bellev  <fc  Car  1st  63 1923 

Carb&Shaw  Istg  4s. ..1932 
Chic  St  L  <fe  N  O  g  58.. .1951 

Registered 1951 

Gold  3I2S 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

Registered 1951 

St  L  Sou  Ist  gu  g  4s 1931 

Ind  Bl  &  West  -See  C  C  G  &  St  L 

IndDeCife  W  Ist  g  58 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  48 1950 

lnt<fe  Great  Nor IstgBs.. 1919 

2d  gold  OS 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    -See  Erie 

Kal  A  <$!  Q  R    6'ee  L  S  &  M  S 
an*  Mich    -See  Tol  <fe  O  C 
K  C  Ft  S  &  JI     -See  St  L  cfc  S  F 
K  C  <fc  M  R  <fe  B  let  gu  g  58. 1929 
Kan  C  <fe  PacUic    -See  M  K  &  T 
Kan  City  Sou  1st  gold  38.. 1950 

Resistered 1950 

Kentucky  Cent    -See  L  <fe  N 
Keok  &  Des  Mo  6ee  C  R  I  &  P 
Knoxville  &  Ohio    6ee  So  Ry 

Lake  Erie  <feW  Istg  5s..  1937 
J  2d  gold  5s 1941 

North  Ohio  Ist  gug  58..1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  58.1997 
Registered  5s ...1997 

Leh  Val  N  Yl8t gug 4 128.1940 
Registereil 1940 

Leh  V  Ter  Ry  Ist  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  Ist  gu  g58. 1933 
Registered 1933 

Leh&N  Y  1st  guar  g  4s..  1945 

Registered 194_ 

EIC&N  Istgl8tpt6s.l914 
Gold  guar  5s 1914 

Leh  <fc  Hud  R    -See  Cent  of  N  J 

Leh  «fc  Wilkesb  -See  Cent  of  N  J 

Leroy  &  Caney  Val    See  JIo  P 

1-ong  Dock    -See  Erie 

Long  Island  Ist  con  g  5s./il931 

1st  consol  gold  48 /il93] 

General  gold  4s 1938 

Ferry  gold  412s 1922 

Gold  4s 1932 

Unilied  gold  48 1949 

Debenture  gold  58 1934 

Bklyn<b  Mout  lstg68..1911 

lst5s 1911 

NYB&MBlst  con  g  58  1935 

N  Y&  RB  1st  g  5s 1927 

NorShB  1st  con  ggu58 01932 

Louisv  &  Nashv  gen  g  63. 1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

CoU  trust  5-20  g  48.1903-1918 

Ceciliiiu  Branch  7s 1907 

E  H  <fc  Nash  Istg  6s. ...1919 
L  Cin  <fc  Lex gold4i28... 1931 
N  O  Jfc  M  Ist  gold  6s....  1930 
N  O  &  M  2d  gold  6s 1930 


A-O 


Price 
Friday 
Feb  6 


Bid 

IOC     . 
103 
IO5I2  . 


Ask 


llli4Salfc 


103 
110 
109 


94     Sale 
104 


109     Sale 

*!  "I"  10534 

112     


.103 


103     . 

Ib'i  Is '. 
lbs" " 


9612 


1131a. 
'  84     . 


«   95 


10838. 


120  .... 
10218.... 
1243412612 


♦loeis. 


105     

105     

100i«101 

120      

99       99  i-j 

71 

115  la  Sale 


106     

6934  Sale 


11738ll91j 

114     117 
114     


105 


107     IO8I2 


1141a. 


105  Hi. 


96 


*106 
112 


' 120 

ioi"  \6i^ 


9912100 


106     

112     

112     

Ill)     

llSiallSK 
lll"8ll3 
100  la  101  1-. 


IUI2 

lOOialOl  k 


IO8I4 

* 1261-. 


Weeic's 
Hanye  or 
La»t  Sale 


•3._ 


Low 
100 


Hiuh. 
Sep  00 


106 '2  Feb '02 

105     Mar'98 

1 1 1 14      11  23^ 

86  "-z  Deo '02 

103  Dec'02 
111  N»v-02 
IIOI2  Jau'03 


Jiange 

Since 

January  1 


JXo 


Low   Hiy/i. 


30  IIOI2II234 


83  94I416I2 


107 


109 


10512  Dec'02 


II214  Jan'03 
113i2lM;ir'00 
104  Dec'02 
102i2Apr'98 


103'a     IO312 

102  Oct '01 

103  103 
104''8Ma)'02 


98 12  Nov'02 


123     May'99 
87i«May'02 


98 14  Oct  '02 
101  le  Oct '99 
100  Nov'OO 
111     Jan'03 


124  May'Ol 
90  Nov'98 
12513  Jan '03 
126 14  Nov'02 
104»8Apr'02 


10618  Jan  03 

rbi"Mar'02 

no  Dec '02 
107  "a  Dec'02 
100i2Jan'03 


1 20 
99 
70 

115 
93 


120 

99 

71 
1151-j 

93 


69  »a       70 
63i4  0ct  '00 


120  Jan'03 
113ij;Juu'U3 
114'-jJan'03 

110  la  Feb '02 


108  Jan'03 
109i2J'ue02 
ll7'2lH-c'02 
lOO'-jOi-t  '99 
10SKiScp'02 


97     Jan  '03 


101  %  Sep '99 


113     Jan'03 


101  "a  Jan '03 
103     .Mav'02 
100     Oct  "00 
100         100 
111     Jau'02 


109 
112 
112 
112 
11. • 
112 
101 
100 
112 
100 
UKi 
112 
108 
126 
124 


'2J'ne'01 

MarliJ 

laJan'O'J 

"•J  Apr '02 

«feJanM;! 

112 

101  ic 

Jan  '02 

Jau  '0.-^ 

Jan'o: 

Ixc'oo 

D«c'0: 

1  Jaii'Oo 

la     12H'-j 

•8.-\.pro-. 


13 


'J  3       943 


10634  1091a 


1051410514 


II214I1214 


48: 


103ial03ia 


10238  103 


111     111 


12518  1251a 
ro6'i«  ioo'ie 


100     looi-i 

120     121 '8 

98     1 00 

70       71 

114i2n5ia 

92       93 


69       70 


11912  120 

113121131a 

114iall4ia 


108     I08I2 


97       97 


118     118 


IOII3IO2I4 
'993^io6ii 


l]5i2ll5-'9 
llliall2 
9934  101 --J 


112 
100 


1131s 
100 '■J 


108 14  108-4 
1261a  12U 


iU18C£L.I.iANEOUS   BONUS— Continued  ou  -Next  I'sv^e. 


<>a9  mill  Electric  l-ifclit 

Ch  G  L  <S>  C  Co    tie«  y  G  <fe  C  Co 

Columbus  Gas  1st  g  Ss 1932 

Couu  Ky  it  L    See  Street  Ry 
Con  Gas  Co    6ee  P  G  &  C  Co 

Detroit  City  Gasg5s 1923 

Det  Gas  Co  con  Ist  g  5s...  1918 
Ed  El  1 U  Bku  -See  K  Co  E  L  <fc  P 
Ed  E  111  ^ee  N  Y  G  &  E  L  11  <fc  P 
EqG  LN  Y  Istcon.  g  5s. .1932 
Eq  G  ifc  Fuel  See  P  G  <fc  C  Co 
Gast\b  KleoBergCoc  g58.1949 
Gr  Rap  G  L  Co  1  st  g  5s.  ..191 5 
K  C  Mo  Gas  Co  1st  g  5s. ..1922 
Kings  Co  El  L  &  P  g  5s... 1937 

Puixliase  nioiioy  6s 1997 

Kd  KlllBkii  lslcoug4s  1939 
Lac  Gas  Lot  St  L  1st  g  5s. el 9 19 
Milwaukee  Gas  L  1st  4a..  1927 


J-J 


M-S 

J-1) 
F-.\ 
A-O 
AG 
AG 
J-J 
(,>-F 
M-N 


107 


93     Sale 


94 


,124 
9(; 
,1071-.: 


96 

104 


99 
May'02 


117     Deo'02 

61  la  Oct '01 
10734  Dec'OO 


120  Jan'03 
97 '2  Sop '02 

10738  lo'(i.j 
95     J'ly'02 


6S 


96       99 


120 
ib7 


120 
;%  1081 


(<n!«  and  Electric  l-iglit 

Alnt  Fuel  Gas  Co  -See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

NYGELHcfcPg  5s. ..1948 

Purchase  money  g  4s. ..1949 

Kd  El  111  Ist  couv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY<ty  El  L&  P 1  St  con  g  581930 
Paterson  &  P  G  &  E  g  53.1949 
Peo  Gas  ifc  C  1st  gu  g  6s.. 1904 

2d  guar  gold  6s 1904 

Isl  con  gold  6s 1943 

Refundin.!.'  nold  5s 1947 

Ch  G  L  it  eke  1st  gu  g  5s  1937 
Con  G  Co  of  Ch  Isl  gu  g  5.-i.'36; 
Eq  G  it  F  L'h  1st  gu  a  iks.  1905 
Mil  Fuel  Gas  1st  iru  g  5s.  1917 
Trenton  G  it  El  1st  g  5s. .19-19 
Uticu  K  Lit  P  1st  St  £r5.s.Hi50 


J-D 
J-D 
FA 
MS 
J-J 
FA 
M-S 
M-N 
J-D 
A-O 
.M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


111      

9434  Sale 

106     

1181a 

102 


102-'^ 

10218 

125 

105     

108     110 

los    no 

10334  104 

10434 


11134       11134 

943,       97 
105  '4  Deo'02 
119     J:in'03 
1071-;  Jan '03 


104  J'nc"t>2 
102 "«  IOJI41 
r.'oiaJnn'oS 
Ui5  Jau '('3 
nyj  i)icii2 
lo.s  Jan'(i'< 
102i2Jaii'i>3 
104  Jan '(13 
lOa     Feb'Ol 


5'  1 10^^11134 
42  ^434  97 14 


119  119 
1071010713 


1021^10219 
124  1251a 
105  105 

lbs"  ill's"* 

102  102i-> 
104      105 


•No  price  Friday;  latest  bid  and  asked  this  week.  oDueJan    i»  Due  Feb    dDueApr    eDueMay  /iDueJ'ly   /cDueAng  oDueOct    4  Due  Deo   i  Option  sale 
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BOM>f» 

N.  Y.  STOCK  EXCHANGE 
Week  ending  Feb  6 


Lo\iisv  <fe  Xashv — ( Continufti ) 
PensacolaDiv  cold 6s...  1920 

St  L  Div  1st  gold  68 19-Jl 

2dsrold3s 19S0 

HenderBdselstsfg6s.l931 
Keutucky  Cent  ;?old  is..  1987 
L<fe  X  <fc  >I  it-  M  1  St  g  412S 1945 
N  FlaJfc  S  l8t  arug5.-»...1037 
Pens  &  Atl  1st  en  g  6s..l9-.'l 
S  <fe  N  Ala  con  mi  g  5s. .1936 

Sink  fund  pold  6s 1910 

L&  Jell  BdgeCugug48..1945 
L  X  A  &  CU    See  C  I  &  L 

Mahon  Coal    6"ee  L  S  &  M  S 
anhattan  Rvconsol48.1990 

Kegistered 1990 

Metropol  El  1st  g  6s.. ..1908 

Man  S  W  Coloniz  gos 19o4 

WcK'pt  <fc  B  V    See  X  Y  Cent 
MotroiioUtan  El    See  Man  Ry 
Hex  Cent  consol  gold  is. .1911 
Ist  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  &  coll  gold  5s 1917 

2d  series  cold  os 1919 

CoUtr  g  4H2S  1st  Ser 190 

Mex  luternat  1st  c<m  g  4s. 197 

Stamped  gTiaranteed 1977 

Me.\  Xurth  Ist  srold  6s 1910 

Mich  Cent    See  X  Y  Cent 
Mid  of  X  J    See  Erie 
Mil  L,  S  &  W    see  Cliic  <fe  X  W 
MU  <fc  Mad    See  Chic  c&  N  W 
MU  <fc  North    See  Ch  M  &  St  P 
Minu  &  St  Li  1st  cold  7s. .192 

Iowa  Ex  1st  cold  7s 1909 

Pacific  Ex  1st  cold  6s. ..1921 
South  West  Ex  1st  g  73.1910 

Isl  consol  gold  5s 1934 

1st  and  refund  cold  4s. .1949 
Minn  &  St  L  gn  6ee  B  C  R<fc  X 
M<fc  Plstosstpdisintgn  1936 
M  S  S  M  <fe  A  Ist  g  4  int  gu  1926 
MStP&SSM  con  g  4  int  gn  '38 
Mtnn  Un  ,S'ee  St  P  M  &M. 
Mo  Kan  &  Tex  let  g  4s.. .1990 

2d  gold  4s j^l990 

let  ext  gold  5s 1944 

St  L  Div  1st  ref  g  4s.. ..2001 
Dal  &  Wa  Ist  gu  g  58...  1940 
Kan  C  &  Pac  1st  g  4s. ..1990 
M  K  &  Tof  T  Ist  gug  58.1942 
Sher  Sh  &  So  1st  gu  g  5s. 1943 
Tebo  &  Neosho  1st  7s.  ..1903 

Mo  K  <fc  E  1st  gu  s  5s 1942 

Missouri  Pacific  3d  7s 1906 

l8t  consol  gold  6s 1920 

Trust  gold  58  stamped. al917 

Registered al917 

Ist  coU  gold  5s 1920 

Cent  Br  Ry  1st  cu  g  4s.l919 

Leroy  &  C  V  A  L,  1st  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  58...  1938 

St  L,  Ir  M<fe  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  58 1931 

tJniiied  <fc  ref  gold  48. .1929 

Verdi  V  I  &  W  1st  g  5s. 1926 

Mob  &  Binp  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  <fe  K  C  1st  g  5s. 1946 

Mob  ct-  Ohio  neTv  gold  6s. .1927 

Ist  extension  gold6s..7tl927 

General  gold  48 1938 

Montcom  Biv  Ist  g  58..1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  <fc  O  coll  4  s    See  Southern 
Mohawk*  Mai    SeeNYC&H 
Mononcahela  Riv    See  B  <fe  O 
Mont  Cent    -See  St  P  M  &  M 
Morgans  La  &  T    6ee  S  P  Co 
Morris  <fe  Easex  See  Del  E  <fe  W 

^T  ash  Chat  &  St  List  7s.  1913 
I  Ist  consol  gold  OS 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  .is  Al  1st  6s. .1917 

T&P  Branch  Ist  6s 1917 

Nash  Flor  &  Shef    See  L  cfe  X 
Nat  of  Mex  prior  lien  412S.  1 926 

Ist  consol  is 1951 

New  H&D  SeeNYifH&U. 
N  J  June  RR  See  i^  Y  Cent 
New  &  Cin  Edge  See  PennCo 
N  O  &  X  E  prior  Uen  g  6s  pl915 
N  Y  Bkln  &  Man  BcU  See  L  I 
N  Y  Central  <fc  Hudson  Riv— 

Gold  mortgage  3  ^s 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Eegist  deb  58  of...  1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  ctrts  ext  g  48 1905 

Registered 1905 

IJake  Shore  coU  g  3i2S...1998 

Registered 1998 

Mich  Cent  coll  g  3><i3....199S 

Registered 1998 

Beech  Creek  Ist  gug  4s. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist  g  3I28  61951 
Cart&  Ad  Ist  gug  4s. ..1981 
Clearf  Bit  Coal  1st  sf  4s.  1940 
Gouv&OswelstgueSs  1942 
Moh  &  Mai  Ist  gu  g  48.. 1991 
Income  5s 1992 


2t 


M-S 
MS 
M-S 
M-S 
J -J 
M-S 
F-A 
F-A 
FA 
A-0 
M-S 


AG 
AC 
J-J 
J-D 


J-J 
JUy 

J-iy 

A-O 
A-O 
FA 
MS 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
.M-S 
J-D 
F-A 
J-D 
A-O 
.M-N 
M-N 
•MS 
MS 
F-A 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 

FA 

Q-F 
J-J 


J-J 
A-O 


A-O 


J-J 

J-J 
.MS 
M-S 
.MS 
J-D 
J-D 
M-N 
M-X 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
MS 

Sep 


FTiee 
Friday 
Feb  6 


Bid 


Ask 


125     

6SI2 

110      

99    Sale 

108     

112'i 

llOHj.... 


97 


104     Sale 


log's. 


76^8  77 
2638  Sale 
17     Sale 


97 


14588 

llohi 

12638 

118^4 

'12038 

103  "a  104 


98 1-1  Sale 
82  la  Sale 

10218 

'  SO 

102     

87  >a 

104^2  Sale 

102     , 


111 

llOig 

li'liaSale 
10612  Sale 


10434  Sale 
92       93 

103  ^e 

102'<2l03i2 
nivalis 
114     115 


90  Is  Sale 

IO314 

Ill     

90       93 


.  I2712 
.125 


'1121a. 
S9  . 
SB's. 


12313. 


115 


101     Sale 
'  76       77 


»104i4 
103 12 
103  Hi 
103 
10034 
100«g 
100  Ha 

'92^8 


.104 


IOII2 

1011-2 

Sale 


9234 


107 

i'u" 


Week's 
Jtange  or 
Last  Sale 


=5^ 


Low  Jiigh, 
lir.38Mar'02 
125i2Aug'02 

75     J'ue'02 
113     X'^oV99 

9334  99 
110i<jMar'02 
11434  Jan '03 
113  Jan -03 
115  Dec'Ol 
112  Sep '02 
100     Mar'Ol 


10334  IO4I4 
103^8  Dec '02 
110        110 


77  77 

2534        2634 
17  17  >4 


9634       963* 
90=8J'ly'0] 


105     May'OO 


144'4Dec'02 
119i4Nov'02 
129i4Aug'02 
121  Jan '02 
1201a  Jan '03 
1 03  "g  Jan '03 


103 

98 


Nov'Ol 
Apr '01 


98^       99 

8I34       82  3g 
104i2Jan'03 

86     Oct  "02 
106     Sep  '02 

8713       87>2 
104        105 
105i2J'ly'02 


2 -ah     Kange 
S  "g  I       Since 


Ao 


46 


16 
146 
103 


10 


109'-iJan'03 
110  Jan '03 
12034  12112 
loe"*     IO6I2 


1041a 
92 
100 

lO.T 

113 
115 


107 
92  "a 
May'Ol 
Jan '03 
Jan  '03 
115 
112>aDec'02 
90  9014 


4 
48 


33 


llO^J'ly'OO 
93  Apr '02 
102  J']y'02 
127  la  Jan '03 
125i2Jan'03 
97  Oct  '02 
115     Jan '03 

93  93 

101iaJ'ne'02 


1231a     1231a 

112  113 

113  Dec'99 
116  J'ly'02 
111     Dec'99 


101 
76 


101 
Jan  '03 


10 


104 

105>4 

1031a 

102% 

1091a 

100*8 

99 

10038 

991a 

92 

90 

9213 

91 
IIII4 
106 


104 

Jan  'O:- 
Jan  03 
Nov'02 
Sep  '97 
Jan  '03 
Dec'02 
Jan  '03 
Nov'02 

9334 

90 

92  "a 
Jan '03 
Sep  '01 
J'ne'98 


95     Apr'02 


1071a  J'ly '00 
IIOI4  Dec'Ol 


Janxtary  1 


Low   Miyh 


9838    99 


114     1143, 
113     113 


103»4  1041a 

ibgiiiio 


76 
251a 
161a    18^4 


78 
"71-2 


9634    97 


120     1201a 
IO3I4I0358 


971a   991.1 

8I34     Ao 
10218  104 1.J 


871a   90 
1031^105 


1091a  110 
109  la  110 
1203j  1211a 
104  la  10634 


104ial07ia 
92       941a 


1041^10514 

112  113 

113  "alls 


90   911a 


1271a  1271a 
1251a  1251a 


115  115  la 
93   93 


123  1231a 
112  115 


10034  101 
7513  7714 


104     104 

104 1410514 
103      IO3I2 


100=8  looi^ 


10038  100% 


92  9476 

90  90 
911a  927g 

91  91 


BONDS 

N.  Y.  STOCK  EXCn.\XGE 
Week  Exdino  Feb  6 


X  Y  Cent  &  H  li.—(  Continued  J 
X  J  June  R  gu  Ist  4s.. .1986 

Regi.stered 1986 

X  Y'  &  Pu  1st  con  gu  g  4s  1993 
X'or  &  Mont  1  st  gu  g  5s. 191 0 
We.st  Shore  1st  4s  gu... 2361 

Registered 2301 

Lake  Shore  consol  2q  78.1903 

Registered 1903 

Gold3'as 1997 

Reeistered 199 

Det  Mon  <fe  Tol  1st  78.1906 
KaActGKl8tguc5s.l938 
Mahon  C'l  RR  1st  5s. .1934 
Pitts  McK  &  Y  1st  gu  6s. 193 

2d  guar  6s 1934 

McKees<fe  B  V  lstg6s  1918 
Mich  Cent  1st  consol  6s.  1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  S  1st  c  3ias 1951 

Bat  CfeStur  1st  gugSs. 1989 
X"  Y  &  Harlem  g  3iaS...20O0 

Registered 2000 

N  Y  &  North  1st  g  5s. ..1927 
R  W&  O  con  1st  ext  5s. /i  1922 
Oswe  &  R  2d  gu  g  5s...el915 
RW&OTR  let  gug  58.1918 
Utica  <fe  Blk  Riv  gu  g4s.  1922 
N  Y  ChiC&  St  L  1st  g  4s. 193" 

Registered 193 

X  Y  <fe  Greenw  Lake  See  Erie 
X'  Y  cfe  Har  See  X'^  Y  C  <fe  Hud 
X  Y  La«k  &  W  See  D  L  ffc  W 
X  Y  L  E  &  W  See  Erie 
X  Y  <fc  Long  Br  See  Cent  of  X  J 
X  Y  &  X  E  .See  X'^  Y  X'  H  &  H 
N  Y  X'^  H  cfe  Har  1st  reg  4s. 1903 

Convert  deb  certs$l,000 

Small  certs  $100 

Housatonic  R  con  g  5s. .1937 
X  H  &  Derby  con  g  5s..l91S 

X  Y'lfc  N  E  1st  7s 1905 

1st  6s 1905 

X  Y  <fc  North     See  X'^  Y'  C  <fe  H 
X  Y  O  &  W  ref  Istg  4s..f/1992 

Regis  35,000  onlv ^1992 

X  Y  &  Put    See  :s'Y  C  <fc  H 
X  Y  &  R  B    .See  Long  Island 
X  Y  S  &  W    See  Erie 
X  Y  Tex  &  M    ,S'ce  So  Pac  Co 

Xor<fc  South  Istg  5s 1941 

Xorf  &  West  gen  g  6s 1931 

Improvem't  &  ext  e  6s. .1934' 

Xew  River  Istge's 1932' 

N  &  W  Rv  1st  con  g  48.1996 

Registered 1996 

PocaliC<fe  C  joint  48. .1941 

CC&Tlstgugos 1922 

Scio  V  &  X"'  E  1st  gu  e  4s  1989 
Xorth  lUinois    See  Clii  <fc  X  W 
Xortli  Ohio    See  L  Erie  &  AV 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  Uen  gold  3s o2047 

Registered a204  1 

C  B  &  Q  colltr  4s    See  Gt  Xor 

St  Paul-Dnl  Div  g  4s 1996 

Registered 1996 

StP&X  P  gen  g  6s.. ..1923 

Registered  certitic's..l923 

StPaul<fe  Dul  1st  5s....  1931 

2d  5s 1917 

1st  consol  cold  4s 1968 

Wash  Cent  ist  c4s 1948 

Xor  Pac  Ter  Co  ist  g  68. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  P  M  <fe  O 
Xor  <fe  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  5s. 1936 

General  gold  5s 1937 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  RR  <fe  X"av    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    .Se«  NYC 
O  C  F  &  St  P    See  C  <fc  X  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4ias.. 1917 
Smk  fund  subsidy  g  63. .1910 

Penn  Co  gu  1st  g4ias 1921 

Registered 1921 

Guar  Sias  coll  trust  reg.1937 
Guar  3 las  coll  tr  ser  B...1941 
C  St  L  &  P  Ist  con  g  58.1932 

Registered 1932 

C1&  P  gen  gug  4  las  ser  A. '42 

Series  B 1942 

Series  C  3ia8 1948 

Series  D3ias 1950 

Erie  &  Pitts gug3ias  B.1940 

Series  C 1940 

N&C  Edge  gen  gug  4  las  1945 
PCC&StLg\i4iasA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3I2  guar  g 1949 

Pitts  Ft  W&  C  1st  7s. ..1912 

2d7s 1912 

3d  7s /a912 

Penn  RR  1st  real  est  g4s.l92o 

Consol  sterling  g  6s 1905 

Convertible  g  3ia8 1912 

Con  currency  68reg...£rl905 
Consol  gold  5s 1919 


I'rice 
Fridaii 
Feb  6 


Hia 


Ash 


104 


111  . 
109  la. 
1031s. 
103  Is. 


1091a. 
120  . 
'124  . 
139  . 
130  . 
122  . 
II4I8. 
1251a. 


.110 


119     122 
122     


104 14  105 
' 104 


.220 


102^4  . 

*101l2. 


102     1021a 


114     II5I4  . 

1311a 1 

132 

132 

101     Sale 


Week'ts 
Mange  or 
Last  Sale 


5  => 


Low       Hiqh 
105     Oct  '02 


105  la  Nov'Ol 


llOia  llOTf, 
logia  110 
103  Jan  '03 
10234  Jan  '03 
IO514  Jan  '03 
105  Jan '03 
114  Feb  "02 


124 
139 


Jan  '03 
Jan '03 


11 8'8  Dec'Ol 
1251a  Jan '03 
127  J'ne'02 
110  Dec'Ol 
1061a  X'^ov'OO 


llS^g  May'OO 


1191a  Dec'02 
1221s  Jan '03 
11334  Jan '02 

iu73^"i073s 
1041a  1041-2 
105     Dec'02 


100  Dec'Ol 
219'a  2191a 
218  Jan '03 
135  la  Jan '02 


114     Jan '00 
106i4Mar'02 

102i4Jan'03 
lOliaNov'98 


92^4 
10Si«. 
lOOia. 


93 


1031a  Sale 

"73"  Sale' 
71     Sale 


95     , 

'I27"! 
'12334  , 


97     .... 
ili"  ilSia 


113     1141a 
1101*  1131a 


J-D 


,1091a 


1021a  105 
99     .... 

IO8I4.... 

1091a 

96     .... 
9414.... 


117 
118 


107 

11'2 

112 

110 

103 

93 

*123 

♦123 


'41141a 
'4 


104 


106 


13 

ifiSaie 


117 


114  114 
33  Aiig'02 
132  Dec'02 
I32I4  Jan'03 
101  loisp 
loo  la  Jan '02 

9234       93 
107  la  J'ly '01 
lOOia     101 


IO314     10334 
102     Jan '03 
71^8       73 
7034       7214 

102iaMay'02 


132 


12 
J'ly 


118     Nov 

110     Oct 

97  la  Jan 

94  la  Feb 

115 14  Jan 


)9 
•02 
'O: 
'03 
'02 
'03 


114     Dec'02 
1 08  la  J'ly '02 


109        109 

102  Jan  '03 
102  Apr'02 
liii)  la  Jan'03 
108  Jan  '03 
102  X"ov'98 
97  Jan'03 
122%  Jan '03 


121     Oct  '00 


102     Xov'OO 


ll4i2Jan'03 
113  Dec'02 
1161a  Feb'Ol 
106 14  Nov'02 
96  Jan  '03 
127=8  Oct '02 
128  Jan'03 
130  Apr'Ol 
106     Dec'02 


1053b     1071* 


Ao 


Ranqe 

Since 

January  1 


Low    High, 


110     111 
1091a  111 
10234  103 
1 02 14  10284 
1051410513 
105     105 


124     124 
139     139 


I2518I2513 


I2II4I221S 


1  10738  1071a 

2  104     1047, 


58 

ids 
""2 


64 


6504 


219     221 
218     218 


102     103 13 


114     II514 


132     13214 
100     101^8 


91       9338 

ibo"'iibi" 


10234  104 
102     105i^ 


701a 


731a 
721* 


125     127 


97       98 

xib^  iie" 


107     109 

102   10a 


108-'4  109«8 
108     10913 


97       97 

122ial23 


1141a  11413 


128     128 


104141071* 


lUISCELXANEOUfS   BONDS— Continued  on  Ne.xt  Faiie 


Telegraph  and  Telephone 

Am  Telep-ife  Tel  coU  tr  4s  1929 
Comm  Cable  Co  1st  g  4b. .2397 

Registered 2397 

Erie  T  <fc  T  coltr  g  s  f  58.. 1926 

iletXA  Tlstsf  g5s 1918 

Mut  Un  Tel  Co    iSe€  Westn  U  n 

X  Y  .fc  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4I2S-.. 1950 

Mut  Un  Tel  s  fund  63...1911 

Northwestern  Tei  7s. ...1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  &  R 
Cleart  Bit  Coal    See  N  Y  O  <fe  H 
Col  C  <fe  1  Dev  Co  eu  g  5s. 1909 
Col  Fuel  Co  gen  gold  6s.  ..1919 


J-J 
Q-J 
Q-J 
J-J 
M-X 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 

M-N 


e6ia 


115 


110 


97iaAug'02 
100  la  Apr '02 
100  la  Oct  '00 
109  Oct  '99 
114     Nov'02 


llSijOct '01 

109  Jan  '03 
104  10438 
111     J'ne'02 


55     Nov'OO 
llOiaAug'02 


12 


109     109 
103     10438 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  53. .1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  cfc  C  Istg  6s.. 1919 
Jell  &  Clear  C  &  I  Ist  g  5s. 1926 

2d  gold  58 1926 

Kan  &  H  C  &  C  1st  s  fgSs.  1951 

Pleas  Val  Coal  1st  g  s  f  5s.  1928 

Roch&PitC&Ipurm  5s. 1946 

Tenn  Coal  T  Div  1st  g6s.al917 

Birm  Div  1st  consol  6s.  .1917 

Cah  C  M  Co  Ist  gu  s  68.1922 

DeBarCcfe  I  Co  gu  g  6s. 1910 

Va  Iron  Coal  cfe  C  1st  g  58.1949 

Wh  LEcfe  PC  Co  Istg  53.1919 

Uaniifactnring  &  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 
.\in  Cot  Oil  ext  412S 1915 


F-A 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


M-S 

Q-F 


1021a  Sale 
92 14  Sale 


100 


10634  10734 

10714108 


10134 

791a  Sale 


30 

100  la  Sale 


105 
94 
J'ne'02 
Mav'97 
May'97 
106i4Feb'02 
105     Oct  '00 


102 

91 

115 

107 

80 


1061a     107 
IO7I4     IO714 
105     Feb '00 
101        lom 
79  7913 

32     Jan  '00 


34  35 

lOOVl     lOOia 


40 
281 


23 


12 


102     lOB 
91       9634 


1061a  107 13 
105 18 10714 


101     lOHi 
79       80 


34 
100 


4213 
101 


•  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     <>  Due  Feb     e  Due  May    jrDueJ'ne    A  Due  J'ly    i?  Due  Nov     «  Option  sale. 


FebRCART  7,  1903.] 


Bond  Record— Concluded — Page  4 


323 


llOM)S 

N.  Y.  STOCK  EXCH  AJS'GK 
WEEK  ENDING  FEB   6 


Penii  Rii—( Continued^ 

Consol  gold  4s 1 04:^ 

AUeg  Val  gen  gu  g  4s...l'.tl2 

CI  &  Mar  ist  gu  g  4  '2s. .  1 9;!;) 

D  K  R  K  &  Bgc  1  Ml  gii  4s  g.':i(i 

GrR<feIexl8tKag4'2Sl'.Ml 

San<&  Lewis  1st  fi:ia...l'.)u(i 

UN  J  RK<feCaugen4s.'l'.)44 

Pensacola  <fc  Atl  6'ee  li  <fc  2s  asli 

Peo  A  Kast    iSee  C  0  C  <fe  St  L 

Peo  &  Pek  Uu  Ist  g  68....19'21 

2il  gold  4'<28 fel'.CJl 

Pero  Marq— F  <fc  P  M  g  Os.  I'.i'iO 

let  consol  golil  58 19;5i» 

Ft  Huron  Uiv  1st  g  58.19:59 
SagTusA;  H  Istgug  4s.l9:'.l 
Piuo  Creek  reg  guar()S...19;i'2 
Pitta  Cln  &  St  L  See  Peini  Co 
Pitts  Clev  &  Tol  ist  g  6s..l9'."2 
Pitts  Ft  W  &  Cli    tSee  Venn  Co 

Pitts  June  Ist  gold  6s 1922 

Pitts  &  L.  Erie  2d  g  58...al92S 
Pitts  MoKees  &  V  See  N  Y  Con 
Pitts  Sh  <fe  L,  B  Ist  g  58. ..1940 

Ist  consol  gold  58 194:^ 

Pitts  <fc  West  Ist  g  4s 1917 

J  P  JI  <&  Co  certts 

Pitts  Y  <fe  Ash  Ist  con  6s. 1927 

KeadmgCo  geng  4s 1997 
Kegistered 1997 

Jersey  Cent  coll  g 4a...  1951 
Rensselaer  <fe  Sar    See  D  <fe  H 
Rich  &  Dan    See  South  Ry 
Ricli  &  Meek    See  Southern 
Bio  Gr  West  1st  g  43 1939 

Consol  and  col  trust  48  .1949 

Utah  Cent  Ist  gii  g  4s.al917 
Bio  Gr  Juno  Ist  gu  g  5s.. .19:59 
BiogrSo  1st  gold  43 1940 

Guaranteed 194U 

Booh  &  Pitts    See  B  K  &  P 
Borne  Wat  <fe  Og   See  N  Y  Cent 
Butland  Ist  con  g  i^a 1941 

Rut-Canad  Istgug  4^28. 1949 

Sag  Tus  &  H    See  Pere  Marq 
alt  Lake  G  Ist  g  s  1  GS..1913 
StJo&Gr  l8ll8tg:J-4s..l947 
8t  Law  &  Adlron  Isl  g  5a.  1990 

2d  gold  Gs 1996 

St  L  &  Cairo    See  Mob  &  Uhio 
St  L  <fe  Iron  Mount    See  M  P 
St  L  K  C  A  N    See  Wabash 
St  L  iM  Hr    .See  T  Rli  A  ot  St  L 
8tL  &  S  Fran  2d  g  68  CI  B  1906 

2d  gold  Gs  Class  C 190G 

General  gold  6s 19;51 

General  gold  5s 1931 

St  L  <fc  S  F  lili  cons  g  43. .'90 
Southw  Div  1st  g  us. .1947 

Refunding  g4s 1951 

K  C  Ft  8  &  M  Cong  6S..192S 
K  C  Ft  S  &  M  Ry  rof  g  48  1 93G 

Registered 1936 

Bt  Louis  So    nee  Illinois  Cent 
■t  L  S  W  1st  g  4s  bd  0113.1989 
2d  g  48  ino  bond  ctts.  ..pl9S9 

Consol  gold  48 1932 

Gray'sPtXerlstgugSs  1947 

St  Paul  <&  Dui    See  Nor  PaciUc 
tPaul  M  &  Man  2d  Gs...l909 

Ist  consol  gold  6s 19;!: 

Registered 19;i^ 

Reduced  to  gold  4 "as..  193: 

Registered 1933 

Dakota  ext  gold  Gs 1910 

Mont  ext  Ist  gold  4s.. ..1937 

Registered 19:57 

B  Minn  Ist  div  1st  g  5a. .1908 

Registered 1908 

Nor  Div  1st  gold  43.. ..1948 
Minn  Union  1st  g  Gs.... 1922 

Mont  C  l8t  gu  g  Gs 1937 

Registered. 193" 

l8tguar  gold  5a 1937 

■  WU1&  S  F  Ist  gold  63.. 1938 
•t  P  <fc  Nor  Pac  See  Nor  Pao 
8t  P  &  S'x  City  See(JSteU&0 
SFePres  A  Ph  1st  g  5s.. .1942 
•  A  <ft  A  P  See  So  Pac  Co 
S  F  A  N  P  Ist  sink  t  g  53.1919 
•av  F  <fe  W  Ist  gold  6s. ...1934 

Istgold  5s 1934 

St  Jolm's  Div  I8tg4s...l934 
Ala  Mid  Ist  gu  gold  5s. .19 
BruusiSi  W  Istgug 4s.. lii;J8 
SU  Sii  Oca<fc  G  gu  g  4s. .1918 
•cioto  Val  it  N  E  See  Nor<fe  W 
Seaboard  Air  Line  g  48. ..1950 

Coll  tr  lefund  g  5a 1911 

Beab&  Ko'   1st  5a 1926 

Car  Cent  .st  con  g  48. ..1949 
Slier  Shr  &  So    SeeMK&T 
811  Sp  Oca  <fc  G    .S'ca  Sav  F  &  W 

Sod  Bay  A  So  l3t  g  5a 1924 

80  Car  ifc  Ga    See  Southern 
80  Pac  Co— Coll  tr  g4i2S..1905 
Gold  48  (Cent  Pac  coll) .  fcl  949 

Registered /i;1949 

Acfe  N  W  I8tgug6s....l941 
Cent  Pac  Ist  ret  gu  g  4s  1949 

Registered 1949 

Mori  guar  gold  3  HiS.. fcl  929 

Itegistered ^-li)29 

Gal  )lar&  S  A  Istg6s..l910 

2d  gold  78 1905 

Mex  &  Pac  IstgSs 1931 

Gila  VG&N  Istgug 53. 1924 

H0U8  E  &  W  T  Ist  g  58.1933 

Ist  guar  5s  red 1933 


Price 
Feb  6 


M09  112'2 

108  .... 

108  .... 

100  .... 

112  .... 


AO 


M-S 


Hid, 


A  sic 


125     126 


113 


lll'< 


120     . 

119  . 
llSJa. 

120  . 


99^2. 


115'.2 

97 14  Sale 


*  OSK*    86»4 


97^2  Sale 
92     Sale 

92i<j 

110     H2'4 
'....^    82 


94  >a 


106     ... 

106     ... 
' 12908 

113  "4  Sale 
' 96 


88     Sale 

12iH 

87^  Sale 


• 97^! 

84  Bale 

85  Sale 
100     


113H. 


.136«8 


*11034 


113>a 

102     104 


106 


134  Vt. 


118»8. 

I2IJ4. 


108     . 

128'4  . 
11434  . 

95  . 

112»4  . 

951a. 

96  , 


Weekfs 
Range  or 
Last  Sale 


Hanrje 

Since 

January  1 


Low      High 


102      Nov'97 
112^4  Mar'OO 


111     Dec'02 


117     May'OO 


127  Jan '03 
101  Oct '00 
12112  Jan '03 
111  Jaw '03 
113     Jan '03 


Ho 


Low   Migh 


137     Nov'97 

107»2Oct '98 

120     Oct  '01 
112>2Dec'02 

119     Nov'02 

98     J'ly'97 

101>2Not'02 

101     Nov'02 

120i2Dec'O2 

97  97  >o 

92     Apr '01 

95  "a       95*4 


97>a  97>2 
91  ^2  92 
97  Jan  '02 
112iaJan'03 
801-2  J'ly '02 
94 14  Nov'02 


101>4NOT'01 


94  Jan  '03 


209 
6 


108  Jan '03 

10814  Aug'02 
129  Jan '03 
II3I4  II3I4 
95 12  Jan '03 
100  Jan  '02 

Vlh  8978 

125i8J'ne'02 
87 12       88 


97  97 12 

84  84^ 

86  85 


US'* 
13514 
140 
IIII4 

IIG'8 

114 
104 
106 
1071a 


Jan 'OS 

Jan '03 
Miiy'02 
IIII4 
Apr'Ol 
Jan  '03 
Jan  '03 
May'Ol 
Sep '02 


128 

I3414 

115 

1241a 

1261a 


Apr '02 
Jan '03 
Apr '97 
J'ne'02 
Feb '02 


J-J 


83»4    84 12 
102  >u  103 
110     

9514 


102     . 

98'4. 
9lia 


92 


9914 


8634 


100 
Sale 


107 

*104»4 

107 
*107 
105 
104     1061a 


109 


111     Aug-Ol 

11384  Deo '01 
128  Oct  '02 
123     Dec '99 

96i4Nov'01 
11234     11234 

87     Aug'Ol 

96  Jan '08 

84I4  84*8 
102=8  Jan '03 
10434  Feb '98 

97  Oct  '02 


102     Jan '03 

98<^  99 
911a  91  •'8 
96  Apr '02 
111  J'ne'Ol 
99 14  99 12 
9978J'ne'00 
8638       87 


112  Jan '03 
108  Mar'02 
109^8  Jan '03 
112  Oct '02 
103  Aug'02 
1021a  Deo'02 


127     127 


121  >2l21l2 

111     111 
113     113 


9513    98  Hi 


93'fl    96 


1121a  11212 


26 


16U7 
61 


1271a  129 
113     114'« 
951a    9012 


113i«113i8 
134i2l35',i 


97 
91 


9812 
92 


94       94 


106^106 


87=8    9178 


86»4    88 12 


9434  97  la 
84  85 12 
841a   86 


11034  111  I2 


114  114 
103  la  104 


134  I3414 


1123411234 


96       96 

83I4     8438 
IOII2  10208 


102     102 

98       99 
9012    92 '» 


9914102 
84"  *87' 


112     112 

iof'iiibg'e 


IJO.NUS 

N.  T.  STOCK  EXCHANGE 

Week  Ending  Feb  6 


J-J 

AC 

A-O 
M-N 

A-0 


AG 
J-J 
J  J 
J-J 
J-J 
A-O 
A  O 
AC 
AO 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 


Southern  Pac  Co— C  Continued ) 

H  <fe  T  C  1st  g  58  int  gu..l937 

Consol  g  Gs  int  guar. ..1912 

Gen  gold  48  int  giiar..l921 

Waco<feN  W  div  Ist  g  6s '30 

Morgan's  La<fe  T  1st  7s. 191 8 

l8t  gold  6s 1920]  J.  J 

N  YT&Mex  giilst  g4s.l9]  2  U.o 

Noof  Cal  Ist  gu  g  Gs 1907|  j.j 

Guaranteed  gold  5s 1938 

Ore  &  Cal  Ist  guar  g  oH.VJ'Al 
SA<S!APas8l8tgug48.1943 
So  P  ol  Ar  gu  Istg  68...C1909 

l8t  guar  g  63 cl910 

8  P  of  Cal  Ist  g  6s 1905 

Ist  g  Gs  series  B 1 90." 

l8t  gOs series  C&  D...190(; 
IstgGs series  E<fc  F...1912 

Ist  gold  Gs 1912 

let  con  guar  g  58 1937 

Stamped 1905-.. 1937 

SPaoofNMex  IstgGs. .1911 

S  P  Coast  Istgug  48 1937 

Tex  cSi  N  O  l8t  73 1905 

Sabine  Div  Istg  68 1912 

Con  gold  58 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coll  trg  4s. .1938 
Mem  Div  Ist  g  4i2-58... 1996 

St  Louis  div  1  st  g  48 1951 

Ala  Cen  R  1st  g  Gs 1918 

Atl  A  D.invl8tg4s 1948 

Atl  A  Ya<l  Ist  gguar4s.l949 

Col  A  Greenvl8t6a 1916 

E  T  Va  A  Ga  Div  g  58..19:!0 

Con  1st  gold  58 195C 

E  Ten  reor  lien  g  58 1938 

Ga  Pac  Ry  Ist  g  6s 1922 

KnoxAOliio  Ist  g  6s...  1925 

Rich  A  Dan  con  g  Gs 1915 

Equip  sink  tundg  5s.. 1909 

Deb  58  stamped 1927 

Rich  A  Meek  Ist  g  43.  ..1918 
So  Car  &  Ga  1st  g  5s....l9]ii 
Virginia  Mid  ser  C  68.. .191 6 

Series  D  4-58 1!i21 

Series  E  58 1926 

General  5s 1936 

Guar  stamped 193G 

W  O  A  W  1st  ov  gu  4s.. 1924 
West  N  C  l.st  con  g  68..1914 
SAN  Ala    See  LAN 
Spok  Falls  ANorl.stg68.1939 
Stat  I.sl  Ry  let  gn  g  4i2S..1943 
Sunb  A  Lew    See  Penn  RR 
SyraBingANY'  .SeeDLAW 
'  pebo  A  N    See  M  K  A  T 
1  erAof  StLlstg4i2S..1939 

lat  con  gold  58 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  Istg  6a.. 1905 

lat  gold  58 2000 

2d  gold  ino  os 92000 

La  Div  B  L  l8t  g  58 1931 

Tol  A  O  C  Ist  g  5s 1935 

We3tern  Div  Ist  g5e... 1935 

General  gold  58 1935 

Kan  A  M  1st  gu  g  48.. ..1990 
Tol  PAW  Lst  gold  48.. ..1917 
TolStLAWprlieng3ia8.1925 

50-year  gold  4s 1950 

Tor  Ham  A  Bull' Istg  43. /il94G 

UIsterADellstcongos  1928 
nPac  RR  A  Igr  g4s..l947 

Registered 1947 

lat  lien  convert  48 1911 

Registered 1911 

Ore  Ry  A  Nav  con  g  4s. 1946 
Ore  Short  Line  IstgGs. .1922 

lat  consol  g  5s 194(i 

48  A  participating l'.<27 

UUh  A  Nor  lat  7a 1908 

Gold  5s 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Vn  Pacific 
Utica  A  Black  R  See  N  Y  Cent 
V  er  Val  lud  A  W  See  Mo  P 
'  irginia  Mid  See  Soutli  Ry 
Va  A  Soathw't  1  at  gu  58.2003 

Wabash  lat  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

let  lien  equip  a  fd  g  58..1921 
Det  A  Ch  Ext  Ist  g  58. .1941 
DesMoin  Div  Istg  48. .1939 

OmDiv  1st  s3i2S 1941 

Tol  A  Ch  Div  Ist  g  4s. ..1941 
St  Chaa  Bridge  lat  g  68.1908 
Warren    See  Del  Lac  A  Weat 
Wash  Cent    See  Nor  Pao 
Wash  O  A  W    See  Southern 
WeatN  YA  Pa  Istg 5a.. 1937 

Gen  gold  3-48 1943 

Income  58 dldi'S 

Weat  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCeut  A  P  Istg  6s. .1911 
Wheel'gA  L  E  Ist  g  03.. .1926 
^\^leel  Div  Ist  gold  5s.. 1928 
Exten  A  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  A  East    See  Erie 
Wil  A  Sioux  P  See  St  P  M  A  M 
Winona  A  St  P    See  C  A  N  W 
Wis  Cent  50-yr  Ist  gen  43.1949 


I'rice 
tridwi 
Feb  6 


Bid 


Ask 
,111 


94 


Week's  r=~ 
P.anye  or  jg-j 
Last  Sale    \^'< 


1291a. 
117     . 


86 


106 
117 

99 

85  Vj 
110 
111     lH'e 
105«8 
IOGI2 

10834 

10918 

iigifi 


10934 11014 
no    112 


lOlia 

no    

104     

1171a  Sale 
116 

9GI4    97 12 


9812  Sale 

11413 

■  94     

90     


M-N 
M-b 
J-J 
J-J 
J-J 
•M-S 
A-O 
.\I-N 
M-N 
M-K 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J' 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 


115      .... 

119 

115 

123  .... 

124  125 
II7I4  11734 

101      

110iall2 

87     

107     Sale 

1181a 

11138 

II414 

11534 


93       98 
1151a  Sale 


122 
101 


J^ow  Miah, 
no's  Jan 'O.? 
112  Jan '03 
94  Jan  '03 
127i2Feb'02 
130  Nov'02 
122     SCO  '02 


113  Jan '01 
lOS'aNov'Ol 
8534  ?6 
1123.1  Apr '02 
llli4Jan'03 
105 14  Dec '02 
108  Dec'Ol 
no's  Jan '02 
H9i2Jau'(.'3 
119i2J'ne'02 
107  Nov'OO 
IO914  Jan'03 
112     Dec '02 


108  May'02 
111  la  Oct '02 
108iaJ'ly'01 
117  1173, 
122i2Jan'02 

9612       96 
113  la  Jan '03 

97 12       981a 
120     Mar'Ol 

95     Dec'02 


105 


11534, 


.115 


102 14 

11634  Sale 

■  99 

109 

lllia 


107 


92  8aie 
85 14  Sale 
79     Sale 

98     

110i4Sale 
103     Sale 


106  la  Sale 


lOliaSale 

123 12 12434 

1131a  Sale 

95 14  Sale 


Ac 


Hanqe 

Since 

January  1 


Loii  Higl^ 

110  111 

112  112 
93       94 


40    83       86  la 

'.'.'.  i'liiiiiiii 


58 


119121191a 


IO914IO9I4 


120  Sep  '02 
115  Jan'03 
119        119 

114  Jan'O 
1231a  123 1-2 
124  Jan  'o::! 
11714  II714 
ioii4J'iy'Oo 
111     Dec  "02 

92     Sep  '02 
107        107 
123     Feb'02 
II310  Nov'02 

115  Jan'03 
115-       11534 

116  •♦Dec'Ol 
98  la  Apr '02 

1151a     1151a 

117  J'ly'OO 
104  la  Sep '02 


112  Jan '03 
118  Jan '03 
1151a  MBy'02 

10134  Sep '02 

11634       117 

100     Jan'03 

111  Jan'03 

112  Jan'03 

113  78  Nov'02 

107     Jan  '03 

96    Jan  '03 

92  92 

85 14       8.514 

7878       79  la 

98i2Ang'02 

IIOI4     IIOI4 

10278     103 14 

10234  Jan'03 

lOoifi     IO6I4 

105 14  Jan '03 

lOlia     10134 

1231a     12334 

1131a     II212 

95  97  la 

116     Nov'02 

1141a  Apr'02 


23 


1 
29G 

1667 

26 

8 

23 

475 


I 


J.J 

M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
AO 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
FA 
M-S 


J-J 


101     103 
11734  Sale 

108  Sale 
100     

8O34  Sale 
106 

109 

92 


lOS 


117 
99 
30 


96 
85  la 


118 
100 


109 

114 

Ill 

110 

92<^Sale 


911*  Sale 


10\H 

1171a 

107 


101  la 

11734 
108 


101  la  Jan '03 

77  81  1-.: 

104 13  Dec '02 
109         109 

97  May'02 
85  la  Jan '03 

98  Mar'02 
109     Dec'02 


II714  II712 
991a  100 
40  Mar'Ol 


4 

33 

4 

4243 


114i2Jan 
II6I2  Jan 
1 1 3  Sep 
11138  Oct 


92 14       9234 


90^8       911a 


41 


1661 


11634  118i« 


931a    97 14 

113     11312 

97 14    981a 


116     1161a 

119     II9I4 

n  4    1 1534 

12238  124 
123  124 
II7I4  11734 


106     1071a 


115  115 
llSiallG 


115  1154 


112  112 
118  118 


II6I2II734 
99  100 
111  111 
llliall2 


107  107 
93  96 
90  92 
3334  85 1« 

76   80 


110 
102^4 
102 
105 1« 
IO514 

10034 

123 12 
113 
96 


11014 
103^ 
10318 
IO7I4 
IO5I4 
10134 
1271a 
114 
98I4 


lOlVilom 

II6I4  11734 
107     111 
lOlialona 
7534    811a 


109     109 


84       861a 


1171*1174 
99     100 


116     1164 


914   9234 
90       91^ 


nilSCKI..L,ANEOUS   BONDS— Concluded. 


HHnnlnctiiring  Sc  Industrial 

Am  Hide  A  L  lat  sfgCa.. 1919 
Ani  Spirits  Mfg  Ist  g63..1915 
Aju  Thread  lat  col  tr  43...  19 19 
Bar  A  S  Car  Co  lat  g  6s. . .  1 942 
Con .«ol  Tobacco  50-yr  g  Is.  1  i> 5 1 
Di.sUl  Sec  Cor  conv  Ist  g  58. '27 
Di.stillot.-Vinercolltrg5s.l9ll 
HI  Steel  Co  deb  5s 1910 

Non-couv  deben  58., 1913 

Int  Paper  Co  lat  con  g  6a.  1918 
KnU-ker  Ice  (Chic)  1st  g5s.'2,S 
JNat  Starch  Mfg  Co  1st  gGs  1920 
Nai  starch  Co  s  t  deb  as. .192,") 
Stiin  Rope  AT  let  gGs.. .1946 

Income  gold  58 1946 

Us  LenThCoafdebg6s..l913 
V  S  Shipbldg  ooU  A  mgo  5s. '2 

lata  f  6s  g  "A  " 1 


M-S 

M-S 
J-J 
J-J 
FA 
A-O 
J-J 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
FA 

M-N 
P-A 
J-J 


97 

944  Sale 
80 

'(5478  Sale 
75     S;ile 

98  99 

100      

100      

1074110 
93 

94     

74 

G4 

11     Sale 


964 

93 

80 
105 

6479 

75 

99 

99 
100 
107 

93 

94 

80 

64 

104 
1144 

91 

80 


97 

94 14 
Jan  '03 
Jan  '00 

67^4 

764 

99 
Jan  '99 
M»v'02 

107 
Aug' 00 

94 
Jan  '03 

65 

12 
.Tan  -03 
Jan'03 
Jan  '03 


473 

162 

3 


95 

88 
SO 


97 
93 

SO 


6478    6734 
75       77 
99       99 


107     110 


94  95 

SO  80 

64  68 
104    134 

112  1144 

91  91 

80  80 


i>ll8ceilanrona 

Adams  Ex  col  tr  g4s 194S|M-S 

Am  Dk  A  Imp  5a  Se«CentNJ 
Am  SSCoof  W  Va  g  5a....l92o:M-N 
B'kl'n  FerrvCo  1st  cons  s  is  '4S  K- A 
ChicJc  A  St  Y'ard  col  gos. 19151 J -J 
DetM  AM  Idgr  incomes. .1911  A-O 
Hobokan  LA  I  gold  5s...191o'M-N 
Mad  Sq  Garden  1st  g  5s. .1919 
•Man  15ch  H  A  L  seen  s  4s. .1940 
Ncwp  Ne  Ship  A  1)  D  53  1/1990 
N  Y  Dock  50-yr  1st  g  4s.  .1951 
StJo8ephStkY'dslst44a.l930 
St  L  Ter  Cupples  Stat'n  A  Prop 
Co  lat  g  44s  5-20  year. . 191  < 
S  Y'uba  Wut  Co  con  g  Gs..l92:! 
Sp  Val  Wat  Works  1st  Ga  lOOt! 
US  Red  A  Ref  1st  sfg  63.1931 


M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
MS 


1064. 


'   724 

103     

86       83 


92 
101 


924 


105 


1054  Jan '03 

10034  J'ne'02 
75     JiUi'03 

111  Mar'Ol 
S534        ,>"  4 


90 


90 


92  4       924 


101     Feb'97 

113  4  J'ly'OO 

85     Jan'03 


104     1064 


73       76 
15     85»4*90" 


90       90 


924    95 


86       86 


lata  I  6s  g  "A" l:i;i2J-J     78       80     Jan'03....     80       80 I 

•No  price  Friday;  Uteat  bid  and  asked.    aDueJan    bDuePeb   «Due  Mar  dDae  Apr  ff  Dae  J'ue  ;iDae  J'17  kDue  Ang  p  Due  Nov  ?Due  Deo    fOptionsale 


BOSTON  STOCK  EXOHiNOE-Stock  Record,  Daily,  Weekly  and  Yearly 


SJlinre  Prices — Not  Per  Centnin  Prices 


Saturday 
Jan.  31 


8714  '^^H 

9934  100  >4 

259     2o<l 
150     150V 

•240     241 
38934  190 

•175     177 

*299  300 
153^2  IdiJ'i 
124  \-2i 
196  196 

•165  .... 

•280     285 
UCaliOi-j 

• 44 

•175  .... 
*36>a  37 
•921a  93 
•24 >a  25  K; 
221  222 

•170  .... 

•231  .... 
209 
•80 
82 

• 

*23' 
»80 


209 
81  "2 
83 
68 
25 
82 
lei's  IOII2 

100^8  101 

•9228   92''8 
•175     176 
•94     

•xia   .... 


24 
83>!i 
•5'a 
21 
I2914 
•121 
162  ><> 
14 
79 
•413 
•119 
•64 
8 
•275 
195 
401a 
8434 

"•2ii 

* 

•iss" 
332" 

*9>4 

•126 
•26 
•  2934 


24 

6 

21 
1293^, 

121V2 

163 14 

14 

79 

5 

121 

6412 
8 
278 
197 

40i« 

8434 

I8712 

21a 

87 
137 

20 
232 

934 
129 

27 

30 


IIOI4 
S2 
SI 


IIOI4 
62 
31 


37 

••60 
•231a 
98 
•107 


37 

87 
90 
21 
98 
109 


108     108 


15 

•41a 

6634 


•24 

♦414 
•60 
9 


15 

434 
6618 

2 

7 
25 

4Vi 
•75 

914 
331a  3334 
•60      ^70 


3 

« 

•51a 

*738 

618    618 

500 

••08      -10 

••08 

25I4    25 14 

2434 

6i«      6  Si 

•634 

•••..• ...... 

1^4 

•14 

64  >4 

40 

•129 

•115 

314 

•9'8 

234 

nia 
•1534 

•2 

•9 

61 
6i8 

•2 

•1 

•2 

19 

60  Wj 

27  la 

•5 

108 

3 

24 
•lOia 
160 

•1 

24 
•90 

1034 


134 
15 
6434 
40 
131 


314 
IOI2 

234 
III2 
16 

214 
10 
51 14 

6I2 

2l8 

1 
214 

1912 

6-2 
271.2 
514 
108 
3 

•1^ 
11 
150 


221a 
1334 
281a 

61a 

8 
67 

I'a 


271a 
901a 
11 
30 
22«8 
14 
287t 
61a 

8l8 

671a 

1V2 


Monday 
Feb.  a 


8714 

100 
•25914 

lolia 

-'41 

IHO 
'175 
•299 
■152 '2 
-123 
'190 


871-2 
10018 

2091.; 

lolio 

241 

li)0 

177 

300 

154 


196 


*280  285 
141  141 
44 


3634  36'g 
921a  93 

*2434  2534 

220  221 
*170  175 

230  .... 

20712  209 
80   80 


81 
65 
25 
80 
101 


81 

65 
•23 

78 
101 
10034  lOlSg 

93   93 
■175  178 

95       95 
112     112iti 


24       2414 

82       82 12 
*5ia      6 
21       2112 
128S8 129 
121     12138 
I6I34  16234 
•I414    1412 
79       79 14 
'41a      5 
120i8l20i<2 
54       6534 
*8is       838 
279ia279'.2 
194>al95 

4038     401-2 

8434    85 
1871a  190 
2I4      214 

' 87 

136     136 

' 20 

'232     234 

•e'4    934 

126ial26'a 
26       261a 
•2934    30 

238        236 

110     110 
511a    5II2 

31  3136, 


3718 
87 !« 
60 
231a 
98 
xlOd 


3738 

8714 
•90 
24 
9Sia 
108 


•107  110 


14 

4<^ 
66 


2514 
•414 
•50 
9 
3386 
•70 


134 

•14 
6434 
40 
129 
115 
3I8 
*9-8 
2 '8 

Ilia 
151a 
♦2 
*9 
5II4 
634 

21* 
•1 

2 
191a 
01 
261a 

5% 
1071-2 

3 

21a 
loia 
150 
-1 
2512 
901a 
11 

f 

'22^ 
1334 
2814 

-613 

8 

67 

lia 


15 

434 
68 

2 

7 
25I4 

434 
•75 

9 
34% 
•70 

3 

8 
510 
•10 
251s 

7 
•25 

1''4 
15 
65 
4034 
131 


3I4 
10 

2\ 
lis. 
I5I2 

2 '4 
10 
ol\ 

7 

2l8 

lia 

O 

19«8 

61  iv 
27 

5'i 
108 

3 

21-, 

10^4 

150 
li-j 
27'.j 
91 
11 
30 

233b 

14 

293^ 
634 
8i« 

674 
II2 


Tuesday      Wednesday     Thursday         J'Hday 
Feb.  3  Feb.  4  Feb.  5  Feb.  6 


87  Is   87  »8 
100     1003g 
259  la  20034 
151     151 
241     241 

189  190 
175  179 
300  300 
153  153 
123     123 

190  196 


280     285 
141      Uiv 
• 44 


3678 

93 
*25i4 
221 
»170 
230 
20S34 

81 

81. 
*65 
*23 

78 
101  1q 

10138 

93  Is 
175 
95 


36^8 

93 

26 14 
221 
175 


209 
81 
81 


25 

78 

101  la 

1013g 

931a 
178 
9512 


24       2418 
821a    83 

534      534 
•20       22 
127^8 12S»8 
121     I2II2 
162     163 
I414    14 14 


79 
5 


79 
*4ia 
•12078 
55 14    55 12 

»778        8l8 

278     27812 

1911a  19334 

40       40 14 

8434    8434 

188  la  190 

214      214 

• 87 

135ial35i2 

' 17 

232     233I4 
■•9I4      934 
1261a  I26I2 
-26       27 
•2934    30 
*2i3      3 
109iallOi2 
511a   6II2 
31 14    31 14 
1258    12^ 


371*    381a 

87i«    8738 

••60      -90 

24        24 

971a    98 

1061310612 

►107     110 


I4I4 

434 

6778 


26>-j 

41a 

*-50 

9 

34 

*-60 

'"s" 

510 

*-08 
25 14 
•61a 


I4I4 
5 

68 14 

2 

7 
27 

412 
•75 

9 
35 
•70 

3 

8 
520 
•10 
2534 

7 


1\ 


1% 


6534 
40 
129 
115 

318 
10 
•2S8 
Ilia 
1534 

2 

934 
•5134 

684 

2 
•1 
•134 
19=8 
62 
28 
•434 
•108 
•3 

21a 
1034 
150 
•1 
27 
901a 
1034 

r 

'^s'l^ 

13»8 
291a 
•64 
8 
68 
•1^ 


663g 
404 
131 


3 -lb 
10 

3 
124 
1534 

2»16 

10 

52 

7 

2l8 
11-2 

2 
20I4 
62 

2978 
5 
110 

3I4 
234 

1034 
150 
14 
27 
901-2 
11 
30 
25 

135g 

313 

7 

8 
68 

IV, 


874  88 
10038 1003e, 
26042621-2 
151  152 
242  243 

•1894190 

•►175     179 
300     303 

*153     154 
123 

•190     i96 


285  285 
142  143 
• 44 


3o 
93 
25 


3678 

93 

25 


221     221 
n70     175 

»230     

•209     

804  81 
-82  85 
*65  70 
•24  26 
•79  82 
10178  103 
10134  10218 
♦9318  9379 
'■175  178 
954  96 
114     114 


•24       24I4 
82^4    83 
54      54 
*20       21 
1287912934 
12II4I214 
16218163 
•14       I4I4 
784   79 
•44      5 
•12034.... 
554    5514 
8  8 

♦277     279 
192     193 
404    4018 
8434    84  7g 
I88I4I88I4 
214      214 

♦ 87 

135     1354 

• 17 

•232     233 

•914      934 

•126     127 

•26       27 

•2934    30 

234      3 

10978110 
514    5138 
31I4    31 14 
134    134 
90       90 


53 

38  »8 
884 

••60 
234 
974 

*107 


63 
39 

88 14 
90 
24 
98 
110 


•107     110 


144 
434 

6838 


2734 

44 

••50 

94 

3479 

••60 

■"74 
520 
••08 
254 

7 


1'8 

lo 

66 

41 

•129 

•115 

338 
IOI4 
•234 
134 
154 

2I4 

94 
5134 
•6 
•2 
*1 

2 
20 
64 
2979 

54 
110 
314 
23, 
11 
150 
-1 
2634 
914 
11 
*    ^    _ 

'  2434" 
1379 
3II4 

678 

8 
•67 
II4 


14ii 

5=6 

691, 

2 

7 
28 

47i 

•75 

934 
36 
•75 

3 

734 
520 
•10 
26I4 

7 
•25 

1^8 
15 
67 
414 
131 


338 

104 

278 

14 

1578 

214 

94 
5414 

634 

241 

l»v 

2 
2034 
65 
31 

54 
110 

31. 

278 
12 '8 
150 

14 
284 
92 
1134 
30 
26 
14=s 
321.. 

73^ 

8I4 
68  4 

14 


S8I4 
1004 
202 
151 
•242 
190 
Last 
'300 
154 
12234 
•192 

Last 
•283 
142 
Last 
Last 

36 

92 
'2514 
221 
Last 
Last 
♦209 

81 
*83 
♦65 
Last 

80 
101 
102 14 

94 
1754 

96 
1144 
Last 
Last 
Last 


88»8 
101 
262 
1514 
243 
190 
.Sale 
303 
155 
12234 
196 
Sale 
288 
14234 
Sale 
Sale 

36 

93 

26I4 
222 
Sale 
Sale 
211 

814 

84 

Sale 

80 
101 
102  »8 

94 
175  4 

96 
1114 
Sale 
Sale 
Sale 


24       24 
82  4    834 
-54      6 
20       21 
130     131=8 
12141214 
162  4163 
14       14 
784    79 
Last  Sale 
•122     123 
55        55 
779      8 
278     2794 
•1914194 
404    40 14 
8434    85 
18814  I8314 

' 2  4 

• 87 

1354137 
Last  Salt 
233     234 
LastSale 
•126     128 
•26       27 
LastSale 
3I16    3I10 
1094110 

5138  514 
314  314 
134    13  4 


3834    39 'l 

884   894 
LastSale 

24       243. 

9734    9734 
'106     110 
107     107 


1434 

54 

684 

Last 

Last 

274 

434 

Last 

934 

36I4 

•■60 

Last 

714 

520 

Last 

2579 

7 

Last 

134 

•14 
6658 

414 
Last 

'115 
34 

1034 
*2'8 

13  4 
16 

2I4 
10 
534 
•6 

24 
Last 

13* 

204 

64 

31 

54 
120 

3% 

2% 
I214 
156 

1^ 

*9i'" 

11^4 

284 
2534 
1434 
31 
7I4 
8I4 
684 
14 


8778 

100 

26134 

151 

242 

1894 
77534 
*300 

153 

122 
•190 
26534 

•283         

,14234  1423. 
494   Sep  '02 
Jan  '03 

93 


884 

10034 

262 

151 

243 

190 
Jan  '03 

303 

154 

122 

196 
Jan  '03 


175 
30 
93 


221 
171 

■iSl 
211 
•804 
♦80 

25"" 

80 
102 
102 14 
•9479 

*96" 
•115 
•^638 

150 

24 

834 

'54 

21 
1284 
I2II4 
163 
*14 

79 

X-h 
5334 
8 
2794 
192 
40 14 
8478 
•187 
2I4 
86 
136 
16 

234 
934 

•126 
♦26 
294 
3I19 
109  4 
514 
314 
134 


221 

Jan '03 

Jan '03 

211 

814 

81 

Jan'''o3 

80 
102 
IO214 

957, 


Jan  '03 
Jan  '03 
Jan  '03 

2414 

83  4 

6 
21 
1294 
1214 
1634 
14 14 
79 
Jan  '03 
123 
65 
8 
279 1-. 
193-38 
401. 
8478 
1884 
2I4 
86 
1364 
Jan  '03 

234 

Jan '03 

127  4 

27 

Jan '03 

She 
110 
514 
314 
134 


184       184 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
of   the 

fVeek 
Sliare.s 


3334 
89 
■50 

24,^ 
9734 

♦104 

•105 


3934 
89  4 
Jan  '03 
2434 
9734 

107 

107 


15 14 
534 
691, 
Sale 
Sale 
27  4 
5 
Sale 
10 
37=8 
•75 
Sale 
7  4 
530 
Sale 
27 
7 
Sale 

1=^4 

16 
674 
4134 
Sale 


4-'8 

11»8 

3 
15 

1734 
2I4 

11 

65 
634 
24 
Sale 
2 

2078 

69 
314 
54 
122 
34 
3 
1234 
183 
14 

"924 
1134 
30 
264 
15 
32 
734 

S4 
6934 

14 


37 
•60 


1514  164 
54         54 

68  694 

/  4  NoT'02 
64       Jan  '03 

2734         273^ 

434       479 

■50       Jan  'U3 
10        1014 

38 14 
•75 
Apr'02 
6^         658 
525        620 
■W        Dec'02 
26  27  4 

74         714 
■30        Dec'02 
13*         134 
•14  16 

66i«       69 
41  41 14 

130      Jan  '03 
1184     1184 


334 
114 

234 
15 
17 

2>< 
103* 
64 

6»4 

24 
IH 

1^8 

2034 

68 
32 
54 
116 
34 
234 
124 
175 
•1 

"91" 

n<^ 

30  4 
2534 
1434 
31 
74 
84 
69 
14 


378 

114 

278 
15.78 

18 

2i< 
11 
65 

63< 

24 
Jan  '03 

2 
21\ 
76 
331, 

5I4 
1264 

34 

3 

13 

190 

14 

"95 

13 

304 

2678 

14'6 

321, 
8 
94 

70 
134 


Kailroails 

Atch  Top  €«!  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  <fe  Providence  100 
CUicJuncKy&USYlOO 

Do     pref 100 

Concfe  Mont  Class  4..  100 
Conn  <&  Pass  Riv  prel  100 
Connecticut  River...  100 

Fitchljurg  pref 100 

Houston  El'tric  com.lOO 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  T  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  i)ref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do     pref 60 

Wisconsin  Central.. .100 

Do    pref 100 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Camberl  Telep  &  Tel  100 
Dominion  Iron  &  St, 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsGaaCk)slOO 

Do    pref 100 

Mergentnaler  Lino.. 100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  1 00 

X  E  Telephone 100 

Plant  Comp  ne'vf  com.  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

S-wilt  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg.  ..50 

Do    pref 50 

lUining 

Adventure  Con 25 

.41louez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zmo  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold .  25 

Atlantic 25 

Bingham  Con  Min<fe  S  50 
Bonanza  (Dev  Co)... 
Boston  (Quicksilver) 
British  Colum  (Ltd). 
Calumet  &  Hecla.... 

Catalpa  (SUver) 10 

Centennial 25 

Central  Oil 25 

Cochitl  T?r  Co  rects..  10 
Cons  Mercnr  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayilo-wer 25 

Michigan 25 

Mohawk  t 25 

M  ontana  Coal  <fe  Coke  2  5 
Montreal*  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

Osceola 25 

Parrott(SUv<fe  Copp)  10 

Phcenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trimountain 25 

Trinity 25 

United  Copper 100 

U  S  Mining  v  tr  ctfs.  25 
Unit  States  Coal  &01I  25 
Utah  Con  (Gold)trrc  4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


10 

10 

5 

25 


2,053 
657 
627 
602 
74 
290 


18 

150 

90 

6 


61'; 


84  Jan  3 
9914  Jan26 

257  Jan  9 

150  Jan  31 

240  Jan  19 

189  Feb  3 

175  Jan  28 

299  Jan  29 

152  Jan  20 

122  Feb  0 

196  Jan  0 

160  Jan  5 
2814  Jan  27 

140  Jan  10 


1.041 

563 

40 

920 


30 
30 

Ti> 

o 


145 

248 

2,535 

60 

9 

424 

25 


830 

430 

70 

74 

6.188 

174 

2,903 

276 

792 


189 

1,960 

1,100 

9b 

444 
1,700 
2,914 

11 

175 
2 

125 


308 


95 
115 


1,150 

384 

440 

598 

275 

25 

50 

10 

7,080 

2,620 

556 

437 

75 

67 

4,265 
13,186 
34,511 


2,020 
4,476 


1,728 

14,610 

100 


1,116 
182 


11,320 
764 


3,375 

10 

29,470 

1,791 


10 
3,600 
939 
820 
4,401 
6,426 
1,300 
3,099 
4,926 
2,360 
4,415 


730 

9,202 

6,685 

7,868 

700 

61 

1,190 

5,025 

10,285 

2,010 

475 

4,885 

2,210 

11,544 

550 

57,982 

.5.101 

30,071 

2,020 

10,970 

1,2S7 

2,120 


Range  for  Year 
1903 


Lowest 


8978 

103 14 

2024 

154 

243 

195 

17534 

301 

157 

125 

196 

I6534 

285 

143 


175  Jan  20 

354  Jan  23 

92  Feb  5 

25  Feb  4 

220  Feb  2 

170  Jan  s 

230  Jan  0 

207  Jan  3 

80  Jan  28 

80  Jan  2 
65  Feb  2 
25  Jan  12 
7.5  Jan  5 

101  Jan2.s 
10034  Jan  23 

92  Jan 
175 4  Feb  5 

94  Jan  15 
111  Jan  3 

2638  Jan  15 

52  Jan  15 
150  Jan  14 

22  Jan 

81  Jan 
6  Jan 

15  Jan 

12714  Jan 

120  Jan 

161  Jan  24 

12 4 Jan  7 

7634  Jan  5 

47ie  Jan20 

120  Jan  30 

6334  Feb  6 

74  Jan  12 

265  Jan  " 

182  Jan  3 

40  Feb 

844  Jan 

180  Jan 

2  Jan 

86  Jan 

135  Feb 

15  Jan  12 
23034  Jan 

934  Jan  8 

123  4  Jan  13 

25  4  Jan  15 

29  Jan  21 

134  Jan  1'. 

10834  Jan  5 

50  Jan  20 

304  Jan  6 

1238  Jan  15 

89  4  Jan  19 

104  Jan  27 

53  Feb  4 
36^  Jan  2 
8634  Jan  23 

•50  Jan  14 

23 4  Feb  2 

97 4 Feb  3 

104  Jan  5 

104  Jan  2 

14  Jan  29 

3i4Jan  3 

62  4  Jan  14 


175 

374 

96 

26'8 
225 
171 
231 
211 

84 

85 

71 

25 

8434 
1044 
1044 

95 
1754 

96 
1144 

2638 

52 
150 


6  Jan 
234  Jan  12 

4i4Jan  3 
-45  Jan  24 

84 Jan  2 
29 4  Jan  7 
■65  Jan  14 


44  Jan  20 
498  Jan  6 


19i4Jan  2 
64  Jan  31 


1=8  Jan  13 

15  Jan30 

59  Jan  3 

36  4  Jan  20 

130  Jan  23 

1184  Feb  6 

2i2-7aa  3 

10  Jsal5 

^iftjan  7 

104 Jan  17 

15  Jan  8 

2  Jan  6 

9  Jan  16 

643 4 Jan  8 

44Jan  2 

134  Jan  28 

1  Jan  2 

14Jan  8 

174Jan  7 

59  4  Mai  8 
26  Jan  16 

479  Jan  22 

107  4  Jan  25 

238  Jan  6 

134  Jan  2 

1038  Jan  22 

149  Jan  19 

1  Jan  7 

1734  Jan  28 

89  Jan 

104  Jan  20 

284  Feb 

21"8  Jan  13 

J  3  •'^8  Feb  3 

234  Jan  13 

04  Jan  15 

5'3Jau  3 

60  Jan  8 
1  Juu  K 


Jitghest 


Jan  10 
Jan  10 
Feb  4 
Jan  5 
Feb  4 
Jan 
Jan  2,s 
Jan  IJi 
Jan  0 
Jan  2 
Jan  0 
Jan  2 
Feb  4 
Feb  4 


Jan  29 
Jan  8 
Jan  7 
Jan  0 
Jan  7 
Jan  28 
Jan  0 
Feb  6 
Jan  22 
Jan  9 
Jan  20 
Jan  12 
Jan  10 
Jan  6 
Jan 
Jan  2 
Feb  5 
Feb  4 
Feb  o 
Jan  15 
Jan  15 
Jan  14 


Range   ror   JYeotouKj 
Year (1902) 


7439  Jan 

954  Mar 

250  4  Dec 

149  4  Dec 
230  J'lie 
1904  Nov 
171  Oct 
2<,)74J'uc 

150  Sep 


123 

196 

160 

280 

141 

47 

172 

33 

92 


24I4  Jan  10 

84  Jan  1 5 

6  Jau 1 0 

22  Jan  b 

1344 Jau  8 

121 4 Jan  9 

165 14  Jan  12 

I414  Jan  -29 

7914  Jan22 

534  Jan  22 

127  Jan  6 

624  Jan  2 

884  Jan  23 

280  Jan  12 

197  Jan  30 

42=8  Jan  » 

85 4 Jan  0 

190  Feb  _ 

24  Jan  29 

86  Jan  2 

139  Jan 

20  Jan 

237  Jan 

934  Jan 

132  Jan 

2634  Jan  15 

2934  Jan  5 

31.6  Feb  5 

111  Jan  10 

53  Jan 

31 4  Feb 

13  4  Feb 

90  Feb 

18  4  Feb 

57  4  Jan 

3979  Feb 

89S8  Jan 

•60  Jan  13 

28  Jan  12 

10134  Jan  15 

108  Feb  2 

110  Jan  29 


Lowest       Highest   :j 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


18  Jan 

534  Feb 

69  4  Feb 


7  4  Jan 
28  Feb 

5^  Jan 
■50  Jan 
104  Feb 
384  Feb 
•80  Jau 


8  Feb 
5444  Jan 


27  4  Feb 
74  Jan 


Jan 
Jan 
Feb 


12732 
15 

69  ^^-^ 
44  Jan 

131 79  Jan 

1184Feb 

433  Feb 

lisg  Feb 

3  Jan 

1578  Feb 

18  Feb 

2  4  Jan 
11  Feb 

t55  Feb 

7^  Jan 

2<^Jan 

14  Jan 

23g  Jan 

214  Feb 

76  Feb 

334  Feb 

54  Jan 

1204  Feb 

3  4  Feb 
3  Jan 

13  Feb 

190  Feb 

1 4  Feb 

284  Feb 

95  Feb 

13  Jan 

3134  Jan 

2678  Feb 

154  Jan 

32  4  Feb 

8  Feb 

884  Jan 

70  Jan 
134  Feb 


224  Dec 

210  Jan 

170  Jan 

230  Jan 

206  Dec 

08  May 

794  May 

6478  Dec 

25  Nov 

58  Jan 

103  Oct 

93«8Deo 

86^8  Mar 

172  Jan 

,  92  4  Oct 

111  4  Dec 

19  4  Jan 

3938  Jan 

145  Not 

19  Dec 
764  Dec 

4  Jan 
21  J'ue 

11278  Nov 

115  Jan 

155  Mai 

12  Dec 

73  Apr 

334  May 

1224  Apr 

25  Jan 
7  Not 

244  Jan 
17134  Oct 
364  Nov 
82  Nov 

170  Jan 

179  Dec 

87  Not 

135  Jan 

21  Dec 
216  Jan 

6  Jan 
100  Jan 

26  Oct 

28  Jan 
1 14  Aug 

854  Jan 

46  Jan 

29  Jan 
114  Jaii 
804  Jan 
134Jan 
49  Jan 
29  4  Dec 
79  4  Dec 
•724Mai 

22  Dec 
91  Feb 
864  Jan 
89  Jan 

12  4  Dec 
2     Aug 

53  4>fov 
14  Nov 
6     Dec 

21     Nov 

34  Jan 

•37  4  Dec 

6  Dec 

20  4  Jau 
■40     J'ly 

2     Jan 

5  4  Sep 
420     Dec 

•10  Apr 
1 1  Jan 
64  Dec 
•25  Apr 
189  Jan 
15  Oct 
4334  Mai- 
18i4M:ar 

54  Jan 
113     Dec 

14  Jan 

7  4  Dec 

2  4  Dec 
934  Dec 

124  Dec 
14  Sep 

7  Nov 
d27     Jan 

3  Jiy 
178  Jly 
1     Jan 

■75  Dec 
14i«Nov 

47  4  Nov 

21  Nov 

3  Dec 
100     Not 

14J'ne 
14  Sep 

8  Nov 
140     Dec 

•50     Jau 

1339  Mar 

ti34     Jau 

H     Dec 

27  Sep 
134  Jan 

13  Nov 

194J'l5' 

4  Dec 

dl  Jan 
42  Jan 
■50     Nov 


964  Sep  I 
100  Sep ' 
206  May.J 
1734  Mar,  f 
248  Apr 
209  .4.pri1 
183     Apr 

07    Mar 

172    Mar  I 

136    Mar : 

202    Jan . 

1664Feb 

295     Feb 

148     JIar 

50     3'n» 

1784Jly 

457gApr 

d9     Jue 

31     Mar 


254 
176 
238 
217 


Apr 
Jan 
Apr 
Apr 


854  Sep 

91     J'iy 

1254  Apr 

31  Jlr 

90  May 
110  Mar 
113     Aug 

944Aiig 
178     J'lv 

99  Mar 
117     J'ue 

3479  J'ly 

55  4  Sep 

152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 

135  4  Mar 

123     Sep 

18538  Apr 

174  Jan 

8O34  Jan 

44  May 
13034  Apr 

79  79  Aug 

959  Mar 

285     May 

33234  Apr 

4134  No-» 

87  4  Oct 

190     Sep 

3%.\pr 

934J'ne 
151     Apr 

414Sep, 
250     J'ly 

104  Oct 
177     J'ly 

27  Jan. 
30     Oct 

24Mar 
117     Sep- 
574May 
334Avr 
154  Sep 
914  Sep 
19*8  Oct 
624  Mar 
4634  Jan 
974Jan 
l-l24Apr 

33  4. Apr 
1064Apr 
1154  Apr 
117     Apr 

d  244  Apr 
434  Mar 
7379  Feb 
334  Apr 
164J'ly 
36  Jan 
134  Mar 

1  Jan 
9     Deo; 

3934  Apr 

II20    Mat 

5     Apr 

104  Mar 
650     Fel> 

•12     Jan 

28  Mar 
334  May 

2  Jan 

2  4  J'ly 
1934  J'ly- 
654  Oct 
50    J'ly 

146 4  Sep 
119     Jan 

5  4  Mar 
1534  Feb 

579  Jan 
26  Feb 
21 4 -May 

339  Mar 
rfisu  Mar 
494  Sep 

6  Oct 
434  Max 
134  Jan 
44  Mat 

25     Feb 
8934  Feb 

34  Feb 

5  May 
147     Feb 

34Maj 

4    Feb 

18     May 

281     Feb 

3  4J'n« 
184J'lr 

125  Feb 
184  Mai 
35%  J'ly 
23     Deo 

184  J 'ir 

274  Fe» 

7  Oct 

6  Am 

65     De« 
1=4  J'V 


6  Before  pay't  of  assess'tscaUed  during  1903.    (t  Before  pay't  of  assess'ts  called  during  1902.    •Bid  and  asked  prices.    ;i  New  stock,    f  Assessment  paid. 
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BOSTON  STOCK  EXCH'GE 
"Wef.k  Kndixg  FEBKUARV  6 


Am  Hfll  Telephone  4» — 1008 
Am  Tclei)  &  Tel  coU  tr  4.S.102'.) 
Atch  &  Nebraska  Isi  1a..VM)>>- 
AtcliTop&S  Kegeng4s..in'.ir) 

Adjustment  K  4» J'lyl'.lilj 

BoHtdU  &  I^owell  4s l'.)()7 

Boston  &  >raine4''2S 3944 

Imiirovement  4.s 1005 

Bo.st  cfc  Mon  ?a\  issue  78... 1904 
Boston  Terminal  1st  S^izs. 1047 
Bostl  In  Gaslst  5s  tr  rects-l  o;;ii 

2il  5s  trust  receipts 10;^9 

Bur  &  Mo  Riv  ex  6s 1018 

Koii-exempt  Cs 1018 

SinkinK  fund  4s 1010 

Butte  &  Boston  1st  Cs....  101 7 
Cedar  Kap  &  Mo  K  Ist  78.1010 

2d  7s 1009 

Cent  Vermt  Ist  g48..Mayl920 

ChicIlurl<feQ  1st  7s 1903 

Iowa  Div  IstSs 1919 

IoM-aDivlst4s 1919 

Debenture  Ss 1913 

Denver  Ext«n  48 1922 

Nebraska  Erten  4s 1927 

B  &  S  W  s  1  4.S 1921 

Illinois  Div  a'i.s 1949 

Joint  bonds  See  Gt  Northern 
CHiio  Jo  Ry  &  Stk  Yds  5s  .1915 
Coll  trust  rclunding  g  4sl040 
Ch  Mil  &  St  P  Dub  D  68..  1920 
Oh  M  <fe  St  P  Wis  V  div  681920 
Chlcife  No  Jrich  1st  pu  5S.19H1 
Chic  <fe  W  Mich  gen  5H....1021 
Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  R  Ist  e  48.. .1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  &  W  1st  48...  1940 

Dominion  Coal  Ist  Os 1913 

Eastern  IstgoldCs 1000 

Fltcbburg  4s 1904 

48 1927 

rremtElk&MoVl8t6s..l933 

Unstamped  Ist  68 1933 

Ot  Nor   C  B  A  Q  coll  tr  4s  1 921 
Registered48 1921 


J.  J 
J-J 
MS 
AO 
Nov 
Jl) 
J -J 
FA 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
AG 
J-J 
Q-J 


Price 

Pridav 

Feb  6 


Bid  Ask 

OSM    99 
983^  Sale 


101'>8Salo 
92       92  "i 


106i2  8ale 

80  \  Sale 

116     


87       88 


100     

"p's"  Sale 
106  >i2  Sale 


127  

127  

106  107 

106  


102     104 

99  Hj 

109     

107     


137      

137      

0334  Sale 


Week's 
Jiange  or 
Last  Sale 


Low 
9334 
08 

119 

101 
0184 

104  ^i 
126''4 

OO^g 

104 
1131.2 

105  4 
80 

11718 
105>i2 

99 14 
100 
138 
II714 

87^4 
101 
110 
10318 
108^4 
100 
106 

99 '4 

96 


mqh 

99  Is 

Dec '01 
lOl'-is 

9134 
Apr'OO 
Apr '01 
Jan  '02 
Apr '02 
Jan '03 
106^2 

801-i 
Dec  '02 
J'ly  '02 

99 '4 

J'ne'Ol 

Sep  '01 

II714 

87 14 

101 

Apr '01 

Oct  '02 

Oct  '02 

100 
Dec '02 
Nov'02 

96 


106  Wj      1061.; 

98  Jan  'O."! 
1271a  1271-2 
127  1271-2 
106^4  Jan  '03 
106»4  10014 
109i4Mar'02 
II214  Jan'03 
103         103 

99I2  991^ 
lOSi^Jan'OS 
107i8Jau'03 
lOO^e  Mar'02 
llli4Mav'02 
138  138 
137 13     13712 

93  ig       94 

94  Jan  '03 


No 
24 
30 


318 
lib 


Ranqe 

Since 

January  1 


IMW  Hill  It 
9812  99  Is 
97=4    98-8 


100^8  101^1 
90^4    921-2 


II3I2II312 

1023sl07'4 

80        85 


99 14    99 14 


II7I4II714 

801.2    88 
100''8l01l4 


9938  100 


96       961-2 

105 1-2  1073, 
08  ;isi2 
127  1:2s 
127  1271.2 
10034  1003^ 
106     1071-2 


II214II214 
1021.2  103 
99  lo  100 
IO8I2IO8I2 
107     107  if 


138      138 
137H2  13712 

9338     041-2 

94        94 


BONUS 

BOSTON  STOCK  EXCH'GE 
Wkkk  E-VLIINT;  FliBBUAKY  6 


Price 
J'Yiflay 
•Feb  6 


Illinois  Steel  deben  5s 1910 

Non-convert  deben  58. ..1913 
la  Falls&  Sioux  C  1st  78. .1917 
Kan  C  Clin  <fe  .Spr  Isl  5s. ..192') 
Kan  C  Ft  8  <fe  Gulf  1st  7s. .1008 
KanC  Ft  Scott  <fc  MGs....l928 

Kan  C  M  <fe  B  gen  48 1934 

Income  5s Mar  1034 

Kan  C  &  M  Ry  <fc  Br  1st  5sl020 
KanCStJo&C  B  Ist  7s. .1907 
LR&FtSmldgr  1st  78. ..1005 
Maine  Cent  cons  Ist  78.  ..1912 

Cons  1st  48 1912 

Marq  Hough  &  Ont  Ist  6s. 1925 
Mexican  Central  cons  4s.  .1911 

IstconsincSs Jan  1939 

2d  cons  inc  33 Ian  1  930 

Mich  Telep  cons  5b  tr  rec.1920 
Minne  Gen  Elec  con  g  58  1920 

New  Eng  Cot  Yarn  os 1929 

New  Eng  Teleph  6s 1906 

6s 1007 

Os  1008 

5s  1915 

X  Y<feNEngl8t78 1905 

1st  6s 1905 

Old  Colony  gold  48 1024 

Oreg  Ry  <fe  Nav  con  g4s..l04i') 

Oreg  Sli  Line  1st  g  68 1922 

Repub  Valley  Ist  s  f  6s.  ..1919 

Rutland  IstOs 1002 

Rutland-Canadinn  1st  4sl949 
Savannah  Klec  1st  cons  5s.l  952 

Seattle  Klec  1st  g  58 1930 

Torrington  1st  g  5s 1018 

Union  PacRR<S;lgrg48.1947 

1st  lien  conv  4s 1011 

United  Fruit  conv  gen  68.1911 

Vermont*  Mass  58 1903 

West  End  Street  Ry  g  58..1002 

Gold  4i2S 1014 

Gold  debenture  4s 191 0 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  VaUey  Ist  78. .1909 


Jiid 

Ask 

J-J 

101 

A-O 

101 

A-O 

A-O 

102 14 

J-D 

112 

M-N 

123 

124 

M-S 

98 

100 

Spl 

89 

Sale 

A-O 

110 

J-J 

J-J 

104 

A-O 

A-O 

A-O 

il8 

J-J 

7612  Sale 

J'lv 

J'ly 
J-J 

J-J 

FA 

102 

102 12 

A-O 

A-O 

104 

A-O 

104 

A-O 

J-J 

1051a 

J-J 

1031-2 

F-A 

J-1) 

F-A 

J-J 

M-N 

J-J 

98 

100 

J.J 

901-2 

FA 

106 

Sale 

M-S 

J- J 

M-N 

M-S 

111 

Sale 

M-V 

M-N 

M-S 

M-N 

F-A 

J-J 

104 12  Sale 

J-J 

J.J 

Week's 
Range  or 
Last  Sale 


Low  High 
101i2Dec'02 

101  101 
132'8J'ne'02 

103  Jan  '03 
112  Dec '02 
123         123 

9334        9834 
89  90 

110i2J'ne'02 

111  Jan '03 

104  Jan  '03 
128  J'ly '02 
lOoUMay'Ol 
118     Sep  '02 

76  4        70  4 

20     Jan  '03 

21i2J'ne'02 

83     Dec  '02 

Mar'02 

I0214 

Apr '02 

Feb '02 

.,-     Nov'02 

10734  Oct  '02 

IO5I2     105  4 

10334  Jan  '03 

112  May '01 
100  Is  Oct  '02 
I24I4  Nov'02 

105  Oct  't>2 
100     J'ne'02 

102  Mar'02 
954       95  4 

105         100 
10834  J'lv '01 
102'^  Nov'02 
105''8Jan'03 
1104      111 

100  Sep '02 

101  Oct  '02 
108  Jan '1)3 
104 14  Aug'02 
103 's  Jan '03 
1044     10434 

87i4J'ly'01 
11934  Mar'02 


104 
102 
104 
105 
104 


So 


12 


Low   High 

ioi"  ibi4 


10238  103 


Jiange 

Since 

Jammry  1 


122     124 14 
98       99 
89       91 


1104111 
104     104 


754    76" 
26       26 


102     103 


IO514IO6 
1034103»4 


964    951a 
1044106 


lOoTgloe 
110     111 


11064108 


llOSTg  lOST, 
110414  105 


NOTK— Buyer  pays  accrued  Interest  In  addition  to  the  purchase  price  for  all  Boston  Bomls.    "  No  price  B'riday ;  latest  biil  and  asked.      \  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.Share  Prices — Not  Per  Centum  Prices 


Saturday 
Jan  31 


704    704 


264   261.. 
424    424 
*1834     14 


24Tg  25 

354  354 

•76  75  4 

4414  45 14 

84  34 


7578  7515lB 

4518  45 18 
7i»i6  8iie 
•I518    154 

8O34  3013l6 

43»18    439l8 

•37       37 14 

4034    4034 

115>4ll64 


Monday 
Feb   2 


•70       71 
'116     II6I4 

•2638 

42  ■'8    42  ■'s 
14       14 


24^8 
8 


25 

8 


354  35  4 

744  70 

444  4514 

34  34 


74^8 
454 

8 
154 
304 
4314 
30^8 
46'8 
11434 
254 


75 14 
454 

8 
15  4 
31  4 
434 
3714 
46 '8 
116 
254 


Titesday 
Feb  3 


' 71 

'115     .... 
2638    204 
42  4    424 
1334    1334 


"^ 


24^8    25 


8 
34 


84 
34 


754    7038 
44-3e   4434 


75       75»8 
454    454 


8 
15 


7»16 

15 

30i3i8  313ie 

4308  4334 

*374  8738 

4634  4634 
II414  11434 


Wednesday 
Feb   4 


' 724 

116     116 
26I4    26I4 


•1338     13^8 


"18 


24^8 
84 
34 

70^4 

444 
339 


24 '8 

83ie 

35 

784 

45 

3»8 


7539  7534 

45 14  454 

7«,6  7i5je 

*15  15 14 

31  324 

44  44 

37 14  37 14 

4634     4634 

11441144 


'Thursday        Friday 
Feb   6  Feb    6 


704    704 


20   26 
4234  4234 
♦134  ISTg 


'H 


25  253fe 

Sha  83i6 

34  344 

79  7934 

44.'5a  45 14 


757i8 

454 


7534 
454 

838 

•I5I4    15  4 

32I19321I16 

444    444 

384381116 

46»8    46^4 

1144114«8 


*70       71 
'II534II6I4 
*20  4    2038 

423*    43 
*134   1334 


20 

8I19 

34 

7334 

44 14 

34 

4 

1., 

751^ 

45  4 

84 

1538 
311»18 

4411.8 
•384 
4634 
114 
♦25 


2.i% 
B3,6 
34 
79 14 
44 -'8 

3  4 
4 

»]« 
754 
454 

83s 
1538 

327ie 

1.9- 

4034 

11434 

20 


ACTIVE  STOCKS 

CFor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 
Consolidated  Gaa 100 

Northern  Central ......  50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  <fc  Electric  50 

Pliilailelpbia 

American  Alkali 50 

Do     pre! 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  RR 50 

Pliiladelp'a  Co  (Pitlsb)  50 
Philadelphia  Electric.  25 
Pliila  Rapid  Transit ...   50 

Reading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    the 

Week 
Shares 


20 

24 

1,500 

700 

531 


4,204 

7,389 

2,652 

3,729 

20,440 

555 

10 

357 

4,283 

1,347 

18,932 

1,020 

77.042 

632 

717 

3,328 

20,758 

26 


Jiange  Jor  Year 
iyU3 


Lowest 


704Janl9 
1154Janl6 
2534  Jan  23 
42  J  an  20 
134  Jan  19 

4  Jan  10 


24  7g 
6l3i6 
30 

72 
37-s 
3I4 

4 

4 

74"e 

44  ff, 

7  •'4 

1478 
2916lB 

42'i4 
30'8 
464 
110 

24 


Jan  30 
Jan  27 
Jan  27 
Jan  7 
Jan  3 
Jan  30 
Feb  6 
Feb  6 
Feb  2 
Jan  28 
Jan  2 
Jan  30 
.Tan  13 
Jan  21 
Feb  2 
Jan  3 
Jan  3 
Jan  8 


Highest 


72  4  Jan 
118  Jan  12 
2«i4Jan 
45  Jan  2 
14i4Jan    3 


4  Jan  10 


26-'4 
9816 
4034 
793^ 
45  7g 
4 
4 

78^4 

4034 

9 

177g 

I'lia 
4411,8 

404 

474 
1164 

28 


Jan  5 
Jan  2 
Jan  2 
Feb 
Jan3ii 
Jan  0 
Feb 
Feb 
Jan  6 
Jan 
Jan  S 
Jan 
Jail 
Feb 
Jan  6 
Jan  8 
JauSl 
Jail    9 


Range  tor  lYeviou* 
Year  (1902 J 


Lowest      Jiighest 


G214  Jan 
104  Jan 
23=8  Dec 
40 14  Dec 
13     Oct 


4  Sep 


23  May 
6     Dec 

33     Dec 

05     Nov 

29I4  Nov 

2^8  Feb 

4  Sep 

4  Sep 

7334  Jan 

434  Dec 

34  Jan 

8I4  J'ne 

20i4Mar 

40     Mar 

30     Jan 

32     Jan 

101 4  May 

24  Jan 


74  4  Sep 
125i4J'ly 
343^  Aug 
5.'' 4  Aug 
17     Mar 


1     Apr 


29  4  Sep 

30  Apr 
80 14  Apr 
7934  Sep 
384  Deo 

5iii6  0ct 

II18    Feb 

2  4J'lj 

85     Sep 

oOSg  Apr 

9  4. Sep 

184  Oct 

393,8  Sep 

45  4  Sep 

40^16  001 

4834  Feb 

126     May 

404  Sep 


PIIII.uADEL,PHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <fc  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

DanviUe  Bessemer. ..14 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America.  ..50 
Klec  Storage  Batt 100 

Preferred 100 

Oennantown  Pass 60 

Harrison  Bros  pref. ..100 
Hestonv  Man  cii  Fair.. 50 

Preferred 50 

IndlanapolsSt 100 

Inter  Sm  P  <fc  Dynam. . 60 

Lit  Brothers 10 

Uttlo  Schuylkill 60 

Minehill  <fc  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iroii  ct  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phlla  Co  (Pitts)  pref.. .50 
Phil  German  &  Xorris.50 

Phlla  Traction 50 

Rail-ways  General 10 

Busqueh  Iron  &  SteeJ..5 

Tidewater  Steel 10 

United  N  J  RR  &  O..  100 

UnltPow  &  Trans 25 

United  Trac  Pitts 60 

Preferred ,-,() 

.Warwick  Iron&  Sttel.lO 
West  Jersey  A  SeaSh.50 
Westmoreland  Co.al...50 


Sid 


"50" 
904 
49 

107 
974 
44 

1' "•*•'•» 
280 

47 
"50"' 


81 


Ask 


8 
"62" 

84 

e 

62^ 

49 

■"l" 

■    ■»4 

234 

2^8 

94 

94 

142 

146 

"si" 

11 
63 
64 
614 

110 

"51" 

91 
494 
109 
984 
434 


48 


PHILABELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  Ist  5s  g  '19. M-N 
Balls  Ter  1st  68  1926.  J-D 
Berg&EBrw  Ist  6s'21  J-J 
Betlile  Steel  68  1998. Q-F 
Che  &  D  Can  1st  68  '10  J-J 
Choc  &  Me  Ist  63  1949  J  J 
Ch  Ok  &  G  gen  58  '19  J-J 
Cit  St  Ry  (Ind)  con  5s  '33 
Col  St  Ry  Ist  con  58  1932 
ConTracof  N  J  Ist  58. '33 
E  cfc  A  Ist  M  68  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <&  Wil  1st  68  '10.  J-J 

Income  5s 2862. A-O 

Eq  II  Qas-L  Ist  g  58  1928 
H  &  B  Top  con  6s  '23  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  44^  '14. Q-J 

RRs  4s  g 1914. Q-F 

GcuM448g.1924.Q-F 
Leh  V  C  1st  5s  g  '33. .JJ 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  6s  1930 
NY  Ph  &  No  1  St  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  43  '36.. MN 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  0.'*. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  43  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  1st  A  col  tr  5s'49  Jf-S 


Bid 


121 

20 
1104 

90 


1224 

51 
114 
109 
107 


107 


100 


107  4 
10734 


874 
109 
104 
109 
IOS34 
110 
123 
1214 
130 


107 


91 
112 

il7'4 

118" 

115 

1084 


101 
1104 


Ask 


1214 

21 
111 

95 


52 
115 


1004 


884 
110 
106 


109 
117 
124 

140" 


108 
ibo' 

lis' 
126" 

'99" 

i05' 

111 


PHII^DEI.PHIA 


Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

Pcfc  EgenM5  g '20.  A-O 

Gen  M  4s  g  1920..  A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  78  1911 J-D 

ConM  68  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37.ja 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.  J  J 

Rochester  Ry  con  os  1930 

S  R  E  Side  1st  58  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTI.^IORE 

Inactive  Stoclts 

Atlanta  <fc  Charlotte.  .100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  ifc  B'la...l00 

iBt  pref 100 

2d  pref 100 

Q.B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fc  P  pref.  50 

Bonds 

Anacostia&  Pot  5s 

AU  &  Ch  Ist  7. ..1907  J-J 

Atl  Coast  L(Ct)ctf3  5s  J-D 
Ctfs  of  indebt  4s J  J 

Bait  C  Pass  1  St  5s  "11  M-N 

Bait  Fundg  5s. 1910  M-N 
Exchange  34s  1930  J-J 
Refunding  3  48  1952J-J 

Bait  &  P  1  St  Os  m  r  1 1  A  -O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s. .'20  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '00  ,AI.N 

Central  Ry  Os... 1912  J-J 

Consol  6s 1932  :\(-N 

Kxt*  Imp  5s. 1932  JLS 

ChasCityRy  1  st  5s  '23  J- J 


Bid 


1014 

69 
119 

10788 

128 
123 
116 
108^8 
108 
123 
10734 
110 
1104 
114 
65 


160 
320 

98 

47 

99 

73 

14  4 
54 

38 


Ask 


100 
110 
115 
92 
108 
122 
110 
114 
II7I4 
1164 
1163, 
1194  120 
1004  101 


69  4 


123  4 
1174 
109  4 


124 
108 
112 


110 
09 


328 
100 


82 
15 
6 
3S4 

1004 


110 
94 

1084 
123 
1104 

i'ls" 
1104 

117 


117 
116- 
106 


119 

iof 


BAI.TI.llOKE 


Bid 


Chas  Ry  G  <fe  El  5s  '99  M-S 
Charl  C  <fe  A  ext  5s.  '09  J-J 

2d  78 1910  A-O 

Clty<feSublst5s..'22J-D 
City  <feSnb(  Was)  lsl5s'48 
Col(feGmvl.st6s.l910J-J 
Consol  Gaa  6s. ..1910  J-D 

58 1939  J-D 

Ga  <fe  Ala  1st  con  5s  '45  J-J 
Ga  Car  <fe  N  1  St  58  g '29  J-J 
Georgia P  Ist  08...'22  J-J 
GaSo  &  Fla  1st  58 1945J-J 
G-B-S  Brew  3  4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  1st  5s  •2SA-0 
LakeR  El  1st  gu58'42M-S 
MetStCWash)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s 

Incomes 

New  orl  Gas  1st  03.. Var 
Npt  N*0  P  1st  5s'3S  M-N 
Norfolk  St  1st  5s '44. .J-J 
North  Cent44s  1925  A-O 

68  1904 J-J 

Series  A  58  1926 J-J 

Series  B  59  1926.... J-J 
Pitt  Uu  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  AvT(Pltt8)  5s  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  Ji  Roan  5s  1920. J-J 
South  Bound  1st  53..A-0 
UEl  L&P  l8t4  48'29  .M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  l8t  6s  1906.. M-S 

2d  series  Os  19 11... MS 

Sd  series  Os  1910. .M-S 

4th  ser  3-4-58  1021. M-S 

8th  series  5s  1920. M-S 

%'a  (Statel  3s  new  '32.  J-J 

Fund  debt  2-3sl991.JJ 

West  N  C  con  6a  1914  J  J 

WesVaCfrPlstOg'll  JJ 

Wil  <fc  Weld  58..ri<35.J  J 


93 
110 
114 
113 

974 
11' 
1104 
11134 

1104 
10934 
125 
1144 

513^ 
3834 

103 

1204 

118 

77 

33 

iof" 

112'-; 

110 

10338 

120 

120 

117 

114 

118 

113 

111 
1114 

»\i 

904 

683b 
109 
113 
118 
113 
116 

94 

944 
116 
11134 
120 


Ash 
95 


114 
100 
118 
111 
112 
111 
IIOI4 


115 

52 

393» 
105 
1214 


771* 
39 

lio" 

114 

ib3»4 


116 


84  4 

uiK 

364 
96«8 
68  4 


1144 


1164 
9S 

es 

il24 


Bid  and  asked  prices ;  no  sales  on  tUis  Jay.     ||  Lowest  is  ex-dlvldoud. 
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Volume  of  Business  at  Stock  Exchanges 


TBAJ^SACTIOXS    AT    THE  liKV,'   YORK   STOCK    EXCHANGE 
JJAILY.   WEEKLY  AND    YEARLY 


If'eefc  ending 
1903 

Stock!: 

Railroad  Xc 
Bonds 

Slate 
Bonds 

O  S 

Shares 

Par  valiie 

Bonds 

Saturday  

Monday 

147,037 
655,609 
615,955 
614,388 
797,234 
454,815 

$13,733,700 
47,005,900 
48.823,000 
5fl.'241,.S00 
74,90.-),900 
4-2,087,000 

$1,061,000 
5,712,000 
5,257,000 
3,519,200 
3,167,000 
3,156,500 

$3"  000 

"fi'.obo 

10,000 
$24,000 

Tuesday.    .. 

Wednesday 

Thursday 

Friday 

$1,000 
2,000 

Total 

3,035,038 

$283,396,800 

$21,872,700 

$3,000 

Sales  at 

New  York  Stock 

Eocchange 


Stocks — N  0.  shares 

Par  value 

Bank  shares,  pai°.. 

BONDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 

Total  bonds 


Week  ending  Feb  6 


1903 


3,086,038 

$283,390,800 

$4,300 

$8,000 

24,000 

21,872,700 


$21,899,700 


1902 


8,465,365 
$337,273,750 


$14,800 

24,000 

20,908,500 


$20,947,300 


January  1  to  Feb  6 


1908 


18,940,223 

*1,784,928,050 

$59,500 

$35,000 

153,500 

87,473.200 


$87,661,700 


1902 


18,244,588 

$1,723,382,360 

$18,400 

$126,800 

206,00(1 

113,395,600 


$113,727,800 


DAILY  TBAHSACTIONS  AT  THE  BOSTON  AKD  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Feb  6 

1903 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Zisted 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday  

Tuesday 

Wednesday . . 

Thursday 

Friday 

11,816 
17,092 
81.992 
61,885 
64,991 
73,829 

3,963 
19.816 
28,964 
24,189 
18,916 
26,074 

$93,000 
86,500 
65,500 
136,000 
105,000 
200,500 

9.760 
20,390 
24,111 
37,006 
49,367 
19,737 

7,754 
11,096 
]  1,436 

9,416 
15,413 

8,920 

$57,800 
83,500 
65.800 
76,000 
86,300 

134,000 

Total 

261,605 

121.922 

$685,600 

160,371 

64,035 

$493,406 

Outside  Securities 

A  Weekly  Review  o/  Outside  Market  will  he  found  on  a  preceding  page. 


Street  Railways 

NEW  YOEK  CITY 

Bleeok  St<fi.  Pul  F  stk  100 

TIlstmort4s  1950  ..JJ 

HB'yife  7tU  Avo.stk..lO0 

Hist  mort  5s  1904  ..J-D 

ii2d  mort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2(1  58  int  as  rental  1905 

TJC-'eut'l  Crosst'n  stk. .100 

TIlstM  68  1922  ...M-N 

ITCen  Pk  K  &  E  R  stk. 100 

T|Clir't'r&  loth  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

TiDry  D  EB<fe  a  stk. 100 

Hist  gold  5s  1932. ..J-D 

itScrip  5s  1914  ....F-A 

U  Kighth  Avenue  St.. .  100 

IJScrip  6s  1914 P-A 

1l42d&  Gr  St  F'y  stk.. 100 

lt42d  St  M  &  St  N  Av  100 

nilstmort  68  1910  .M-S 

1|2d  income  63  1915  J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    Sec 

Metropol  Street  Ky    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-IS' 

Cousol5s  1948 P-A 

Ij.'jixth  Avenue  stock  100 
Sou  Boulev  08  1945. .J-J 
So  Fer  1st  Ss  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  <fe  M  5s  1928 
YkersSt  RH  5s  194GA.O 
28th  &  29th  Sts  1st  5s  '96 
HTwenty-Tli'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  1st  5s  1942  F.A 
Westchest  1st  os  '43  J-J 

BROOKLYN 

Atlan  Ave  58  1909. .A-0 

Con  5s  g  1931 A-0 

Impt  5s  See  Stock  Exc 
BB&  WE5s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  5s  See  .Stock  Exoh 
Bkin  Cros.sln  5s  1908.  J-J 
Bkn  Hgts  Ist  5s  1941  A-O 
BklnQCo&Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ref  g4s  2002 J-J 

TiOoney  Is.  <fe  Bklyn  ..100 

lllstos  1903 J-J 

f)S  crtts  indbt  1903. .J-J 

BrkC&  N  58  1939. J-J 

Gr  St&New  Ist  5s  '06  F.A 

Gr'pt&Lorimer  St  1st  6s 

Kings  Co.  Elevated— 

let  48  1949    See  Stock 

Nassau  Eleo  pref 100 

5s  1944 A-O 

Ist  4s  1951 See  St 

Wb'g&Flatlstex4i-23. 
Stoinway  1st  6s  iy22.J-J 

OTHER  CITIES 

Buftalo  Street  Ry— 
l8t  winsol  5s  1931. .F.A 

Deb  6s  1917 A.O 

Cliicago  City  Ry  .stk.  100 
Chic  UuionT'rac  See  St'ck 

Cleveland  City  Ry 100 

Cleveland  Kleotr  I>>y.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred lOO 

Colum  Ry  con  5s    See  Pii 

Crossl'wu  lst5s'33.J-D 

Detroit  United  Uy See  Stk 


Bid 

35 
100 
247 
100 

IO712 
Exoh 

ni2 

^101 

265 
?123 

210 

185 

Exch 

110 

115 

103 

405 

105 

410 
70 

111 

96 

k  Exc 

Stk  E 

Stk   K 

190 

212 

noch 

175 

nii^i 
nos 

Kxcli 
107 
109 
§113 
408 
102 
llSHz 
II3I4 


^104  Hi 

110 
li  list 

102 

244 
li.st 

104 

105 

Exch 

Exch 


300 
100 
100 
114 
103 
105 

Exch 

83  It, 

ii;-; 
k  Exc 

105 
5116 


ni2 
no6 

230 

Exch 

105 


102 
ila  list 


Exch 


Ask 

37 
101 
251 

100^4 

109 
list 
114 
101  Ha 
275 
126 
215 
190 
list 
120 
117 
104  Hz 
415 
109 
415 
75 
112 
100 
list 
X  list 
X  list 
205 
217 
106 
118 
180 
112  H 
110 
list 
109 
110 
114Hi 
415 
106 
119 
11412 


105  Hi 
112 

104 
245 

107 
108 

list 
list 

S758 
400 


lOUH 
116 


107 

list 
8,) 
115 
h  list 
100 
119 


113  Hi 
235' 

iLSt 

109 
88 


104 


HI 

li.st 


Street  Uaihvays 

QraiKl  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  -SVe 
J  C  Jlob  &  Patersou..lOO 

4sL'Novl  1949. ..M-N 
Lake  st  (Chic)  Elstk.lOO 

1st  OS  1928 J-J 

TILoiusv  St5sl930..J<feJ 
Lynjit^  Bos  1st 5s '24. J-D 
Minin.-apSt  Ryos  ^eeStk 
Nevr  on  Rys  Co 100 

Preferred 100 

4H-S  1952 J-J 

Nortli  Chic  Str  stock.  100 

Ist  r,H  1909 J-J 

North  .fersey  St  stocklOO 

4s  r.)48 M-N 

Pat  Ry  con  68  1931. .J-D 

2d0.s  1914 A-O 

Roche.ster  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracu.se  Rap  Tr  5s  1946 
Toledo  Kys  &  Light  See 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitRy.sSaiiFran  SeeHtk 

SubscriiJtious 

HWest  Clucago  St 100 

HOong  5s  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (N  Y)  stk.  See  St 
Equit  Gas  con  5s  1932  See 

lIMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  OS  1948. .J-J 
N  Y  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  58  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  58  1927. M-N 
llStandard  Gas  com  ..100 

ITPref erred  loo 

Ist  58  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 
Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Biugliamtoii  Gas  5s  1938 
Boston  United  Gas  bonds 
Bulfalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Clucago  Gas  .See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  Lcfe  Heat  com  100 

Preferred 100 

Consol  Gas  (N  J)  stk. 100 

1st  5s  1936 J-J 

Cousum  Gas  (J  City) — 

1st  6s  1904 M-N 

HDotroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
HGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

lllst  OS  1915 F.A 

Hartforil  (Ct)  Gas  L...2u 
Hudson  Co  Gas 100 

5sgl949 M-N 

Indiana  Nat  &  111  Gas— 

1st  6s  1908 Jf-N 


Bid 

Ask 

66 

60 

95 

97  H. 

Phila 

list 

19^4 

20 

77 

78 

6^4 

710 

i  99 

100^ 

5115 

118 

ni2 

114 

Exch 

list 

14 

143r 

42 

45 

i   79 12 

81 

168 

172 

i 

27 

28 

SO-^i 

81 '0 

5125 

130 

5100 

73 

76 

9934 

1 OOI4 

list 

nooh 

108 

t 

109 

102 

105 

stk   E 

X  list 

27 

28 

79  Hi 

80  H2 

§    8438 

84=8 

Excli 

li.st 

49 '4 

4934 

87 

i  96 

97 

5107H2 
k  Exc 

Stk  E 

310 

5109 

Kxcll 

ni2 

5110 
5105 

130 

150 
5115H2 


46 
91 
Bait 
1 
5   94 
Bo.sto 
8"^ 
82 12 
Excli 
9934 
104 

lo:^Hi 
17 
88 

5102 

■35" 
55 


5103 

i    50 

40 

5104 


110 
h  Ust 
X  list 
330 

109  "2 

list 

114 
111 
108 
140 
16ii 
118 


47Hj 

94 
list 

Ulc 

96 
n  lis! 
9H> 

S4 
list 
100 
107 
104 


37 


106 

.5,5 

41 
I04I4 

49 


<i!as  S«'cnritii>>« 

Indianapolis  Gas  stock  50 

1st  68  1920 M-N 

Jackson  Gas  Co 50 

OS  g  1937 A-O 

Kansas  City  Gas 100 

1]5sl922 A-O 

HLaclede  Gas 100 

U  Preferred 100 

Lafay'eGaslst  Gs'24.M-N 
L<)g&WabVlst6s'25.J-l) 
Madison  Gas  6s  1926.A-(J 
Newark  Gas  6s  1944. ()J 
Newark  Consol  Gas. .100 

08  1948  6Ve Stock  Exch 
HO  &  Ind  C  Nat  &  111  .10( 

1st  68  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.J  J 
StPaulGas  Gen  58'44M.S 
Syracuse  Gas  58  1946.  J -J 
United  Gas&EIcc,NJ  100 

Preferred 100 

Telegi'  «.V  Telephone 

TTAmer  Teleg&  Cable  100 
Rell  Teleph  of  Bulfalo  100 
VCentral  &  So  Amer  .100 
ChesA  Poto  Teleph..  100 

5s  1909-29 J-J 

HCommeroial  Cable  ..100 
Coiumer  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HGold  <fc  Stock 100 

1I4H2S,  1905 
Hudson  River  Teleph  100 
Marconi  Wireless  Teleg.5 
TJNorthwestern  Teleg.  50 
UN  Y  <fe  N  J  Telepho  .100 

1T5S1920 M-N 

Pacific  <fe  Atlantic 25 

Providence  Telephone.  50 
HSouthern  &  Atlantic  25 
Tel  Tel <fe  Cable  of  Am.  15 

Electiic  Oonipauics 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
IJKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  y  El  L&PowColOO 

Pxeferrfid lUU 

Rho  Isl  Elec  Protec  Coloo 
United  Electric  of  N  J 1 00 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<fe  NY  1st  68  1911.  J-J 
Con  5s  1948    See  Stock 

N  Y<fe  E  R  Ferry  stk.  100 
Ist  5s  1922 M.N 

N  Y  <fe  Hoboken  stk. 100 
Hob  Fy  Ist  5s  1946  M-N 
Con  58  1946 J-D 

N  Ycfe  N  J  1st  5s  1946.  J-J 

10th  <fe  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

TlUniou  Perry  stock  .100 
Hist  5s  1920 M-N 

ICailroad 

ChicInd&Lgu4sl952J-J 

Chic  Peo  &  St  L  pret.lOO 

Priorlieng4'-2S'30M&S 

Con  mtg  g  OS  1930.  J<feJ 

Income  5sl930 

Northern  Securities..  100 

Fitts  Bess  &  L  E 50 

Preferred 50 

Va&  Southwestern..! 00 
Hist  guar  g  5s  2003.J-J 

industrial  and  .^lisci'l 

Acker  Mer  <fe  Condit. . .  Gs 

Alliance  Realtj' 100 

HAUJs-Chalmers 10(i 

HPref  erred 100 

HAmer  Bank  Note  Co.  50 
Am  Barrel  &  Packagel  00 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Amer  Graphophone...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.. .100 

Preferred loo 

Am  Soda  Foun  com..  100 

1st  pref  erred loi 

2d  preferred loo 

American  Surety 50 

Am  Strawboardrects  100 

Bonds  6s F-A 

AmerTobacco  com ...   50 

Preferred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 ....J.J 

HBarney  &  Sm  Car  . . .  100 

HPref  erred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGitar  newlOO 
Borden's  CondMilk..;00 

Preferred 100 

Hrit  Coliun  Cop  See  Boat 

Camden  Land 20 

CelliUoidCo 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Chesebrougli  ]\Ifg  Co  100 
HOlailiu(HB)  1st  pref  100 

H2d  preferred loo 

H  Common 100 

Col  &  Hock  Coal<&  I  pf  100 

1st  g  5s  1917 J-J 

0(M<i pressed  Air  Co...  100 
ion.solid  Car  Heating  100 
C'ons  Firew'ks  com  .100 

HPreferred 100 

Coils  Ry  LtK&Refrig.lOO 
Ciinsol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Battery!  ou 
Consol  Tobacco 100 

Rights 


Bid 

59 

104 

81 

5101 

12 

5100 

80 

85 

50 

a  07' 

5140'..^ 

70 
list 


49 

1112 
95 
90 

5   98  H 
36 
88 


86 
100 
100 

441, 

104H2 
160 

115 

79 

47 
120 


100 

534 

125 

165 

U09 

78 

tll6 

97 

t..... 


162 
Stock 

210 

223 

1105 

40 

75 
llS^a 

661^4 


10 
110 
Exch 

80 

5   92 

98 

5109 12 

103H2 

104 

65 

5105 

42 

96 


93H2 

5106 

95 

27  Hi 

11334 

t   35 

t    75 

20 

101 


99 
105 

18% 

84 14 

57 

521" 
934 

48  H 
117 

90 

'2 

4-'g 

^^'^ 
90 

51 

101 

3 

65 

18 
175 

46 

loo 

300 
143 

42 

98 
5 

2434 

76 

22 
129 
145 
140 
380 
125 
110 
Stock 
I4 
120 

20 

63 
3=2 

17 
455 
95 
94 
92 
60 
70 

1'2 
65 
20 
60 

5  Hi 

1 

10 

15 

280 

35 


A  .s/u 


105 


104 

15 
101 

90 
100 

60 

50 
109 'o 
141  Hi 

72 

20 


98 

91 '2 

100 
38 
89 


88  H 
I114 
103 

48 
105 
173 


82 

53 

123 


104 
6 


166 

112 

85 


102 
7 


165 
Exch 


110 
44 
80 


17 14 
66% 


13 

113 

Ust 
85 
94 

110' 


108 
70 

106 
43 
97 


10 
108 
100 

<1H 
114 

3012 

80 


103 


102 

115 
I8I2 
86 
58Hi 
53 'a 
10 

4834 
0 


91 
1 
oHi 

93; 
■53" 

104 
6 

75 

22 

178 

48 


146 

45 
102 
5H 

25 

78 

28 


145 
400 


112 
Excli 

124 

24 

08 
334 

17  ^ 
470 
100 

98 

96 

65 


3 
75 
30 
65 


12 

20 

300 


Industrial  mid  Dliscel 

Continental  Tobac  deb  7s 
Cramps'  Sli  &  Kn  BldglOO 
HCrucible  Steel 100 

HPrelerred 100 

Distillers'  Securit  .See  St 

HColtros  1927  ....jSi.O 
Dominion  Seciuitios.lOO 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

E  lectro-  Pn  euni'ic  Tran  1 0 
Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

HPreferred 100 

Gold  Hill  Copper 10 

Gorham  Jlfg  Co  com.  100 

Preferred 100 

Greene  Con.sol  Coppor.lO 
Guggenheim  Explorati'n 
Hackensack. Meadows  100 

Hall  Signal  (;o loo 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred UiO 

Hecker-Jones-Jew'I  Mill 

1st  6s  1922 M-S 

Herring-Hall-MarvinlOO 

1st  preferred 100 

2d  preferreil 100 

Hoboken  Land<fc  ImnlOO 

H5s  1910 M-.X 

Houston  Oil loo 

Preferred 100 

Hudson  Realiv 
Interboro  R  T"  (full  paid) 

50%  paid 

Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  Hjl922op'o7 
International  Salt 100 

Istg6sl951.. 
HInternational  Silver  100 

HPreferred loo 

Ist  6s  1948 J-I) 

John  B  Stetson  com. .100 

Preferred I(i0 

KltchenerGold  Min'glOO 

Lanston  Monotype 20 

Lawyers  Mort  Insur.loo 
Lawyers' Title  Ins. ..100 
HLorillard  (P)  pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Tr.ausit 20 

MexNat  Construe. pflOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred ^.100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  <te  Stamp  10( 

Preferred loo 

National  Surety loo 

NewBrunsCanuelCoal  10 

HNew  Central  (Joal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Ti-aiispor..lO0 
N  Y  Biscuit  6s  1911. .MS 
N  YMtge  &  Security.  100 
HNew  Y'ork  Dock 100 

HPreferred  100 

N  Y  Transi)(irtation...'J( 

Nicholson  File  Co loo 

Nor  AmLum'r<fcPulplOli 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred loo 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  (ilass 100 

Pratt  &  Whitn  pref..lou 
Procter  tt  Gamble 100 

Preferred 100 

Realty  .A.ssoc  (BklyujlOO 
Royal  BakPow<l  pref.lOO 

Russell  &  Krwiii 25 

Safety  Car  H  eat  ct  Lt  100 
Seminole  Mining. 


Simmons  Hardw  com  100 

Preferred 1 00 

2d  preferred loo 

Singer  Mfg  Co 100 

Standard  jSlilling  Co. 100 
Preferred 100 


OS  . 


Standard  Oil  of  N  J. .100 
Standiird  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  <fc  Co  See  Boston  St 

l.st5s  1910-1914.. ..J-.I 

Tennessee  Copper 25 

HTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Tr  (new)lOO 
Title  Ins  Co  of  N  Y'..100 
TrentonPotteries  com  1 00 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Switch  &  Signal  oO 

Preferred 50 

Union  Typewr  com.. 100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

LT  S  Envelope  com. ..100 

HPreferred 100 

HU  S  Red  &  Refining  .100 

HPreferred 100 

HU  S  Shipbuilding.. -.100 

HPreferred 100 

HBonds— .Vee  Stock  Exc 
U  S  Silver  Corp  6s  (w  i). 
U  S  Steel  Corp  5s  (wll  iss) 

Col  t r  5s  Ser  B  ct  D  1 95 1 
Universal  Tobacco. ..100 

Preferred 100 

HVa  Ir  Coal  .fc  Coke..  100 

Hist  5s  1949 M-S 

Vulcan  Detinumi!-.  See  St 
Westiiigh  Air  Brake. .50 
White  knol)  Mining. 100 
Worthing  Pumi>  pref.lOO 


Bill 

Ask 

103 

105 

45 

52 

2\h. 

2184, 

85 14 

85% 

k  Exc 

h  list 

74 

76 

20 

30 

22 

23 

37 

40 

234 

3I4 

4 

5 

634 

7% 

13 

14 

t        h 

% 

14 

15 

45 

47 

63 

67 

100 

101% 

* 

»fl 

128  hi 

128Hi 

t    2178 

22  ■ 

150 

160 

IS 

19 

110 

120 

15 

20 

60 

62 

54  Hi 

65'j 

63 

65 

99 

101 

1 

3 

25 

36 

4 

10 

105 

102 

106 

7H; 

8Hl 

60 

105 

120 

112  "i 

113 

113 

115 

200 

206 

15  ■■'8 

1534 

42  Hi 

43 

100 

934 

10% 

45 

49 

10 

24 

98 

100 

150 

180 

150 

170 

t 

6% 

1    11 

1134 

195 

205 

370 

378 

125 

135 

14 

19 

60 

4 

4H» 

5Hi 

7 

t     llSg 

1\% 

t    39  7^ 

40 

102% 

5 

20 

92% 

2i;  H; 

27 

99 

100 

36H2 

37 

90 

95 

140 

t 

4 

48 

53 

15 

17 

ig 

14 

115 

117 

127 

13-2 

20 

25 

53 

60 

t    lOHi 

11 

154 '2 

8 

10 

534 

634 

42  H; 

43I4 

97% 

98 

t   3134 

32 

t     4738 

4734 

28% 

29 

90 

9018 

99 
340 

34i" 

204% 

206 

119 

122 

104 

105 

t    61 

63 

165 

168 

155% 

161 

138 

146 

310 

340 

7 

9 

28 

30 

75 

78 

741 

743 

32 

35 

128 

135 

34 

1 

k  Exc 

h'ge 

5102 

103 

t    28 

28>4 

75 

80 

5106 

110 

525 

535 

157 

161 

25 

27 

95 

97 

72 

75 

i      3 

•iH 

t   85 

1 

105 

lis 

125 

120 

125 

120 

125 

6 

8 

10 

20 

68 

73 

t 

35 

* 

54% 

0 

20 

10 

50 

li  li.st 

OS 

100 

93 

95 

112 

115 

1 

2 

.8 

15 

35% 

36 

79 

80 

^    Exc 

Ixlist 

(170 

174 

11 

12 

120 

125 

5  Buyer  pays  accrued  interest.        t  Price  per  share.        I  Sale  price.       a  Ex  rights.       H  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  .Steam  railroad  from  wliich  regular  weekly  or  monthly  returns 
Oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnimrs  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railwaps  are  brouyhl  together  nefxirately  on  a  subsequeitt  page. 

r 


ROAD.S 


Adirondack..  . 
Ala  Gt  SoutUer 
AlaN  O  &  I'exas 
N  O  &  No  KaHt 
Ala<fo  VIckRli'B 
Viokfib  bh  <ic  P. 
Allegheny  Valley 
Anu  Arbor... 
AnuWash&  Bai. 
AtcUTop  <feS  Fe. 
Atlanta  <fc  Cliar.. 
Atl  Kuoxv  «k  No. 
Atlantic  &  Blrin. 
All  Coast  liiue... 
Atl  VaUl  As  West. 
■Bait  <t  Ann  S  L.. 
Bait  &  Ohio....  I 
B  &  O  Bouthw.  < 
Bau^or  <fe  Aroo.sl 
Batii  &  iiaiMuioii 
Bell.Zanes&Ciu 
Belletonle  Ceui'i 
Brldgt  <fe  Haoo  K 
Bull  Attica  ife  Arc 
Butt  Koch&  filth 
Bullalo  ASusq.. 
Burl  C  Hap  &  No 
OanadlanNor.il.. 
Canadian  l'aciii( 

Cane  Belt 

Cent'lol  (ieorjiia 
Oent'lolN  Jersey 
Central  Faoitic. 
Cbattau  South'u. 
Cliesai)  At  Ohio... 
Chic&  Alton  Ry. 
CliicBurl  cte  (^uin 
Chic  ik  li  Illinois. 
Chlo  Gt  Western. 
Chic  lud  (SiL'v... 
Chic  JNIilw  &  St  P 
Chic  &  North  W'n 
ChicPeo<teSt  L.. 
ChicKl  &Fac... 
ChioStF  AI  &0. 
Chic  Term  Tr  XtK 
Cln  N  O  &  T  Pao. 
ClCin  Ch&  8t  L. 
Peoria  (teKast'ii 
Ooloraao  <.t8outli 
Col  Newb  &  Lau. 
Col  Saud  ite  Hock 
Copper  Range.... 

Cornwall 

Cornwall  ifeLel).. 
CuuiberlM  Valle) 
l>euv.  &  Rio  Gr.  > 
Kio  Gr.  West.  \ 
Detroit  Southern. 
Det  &  Mackinac. 
DulSoah  AiAtl.. 

Erie 

Kvansv  &  Indian 
Kvanuv  ii  T  U... 
F'rchild&N'r'e'n 
Farniv&  Powhal 
FtW<tDonvCily 

Georgia  IIR 

Gabouili  &  Fla.. 

GUaValG  A,  N.. 

Gr  Trunk  System 

GrTr.    West'n. 

DetGrH&M.. 

Great  North'u — 

StPMiuuAtM) 

East,  or  Minn  < 

Montana  CeutO 

TuUtl  s>'«tein. 

tiuUdiSliipIslaud 

Uockin^'  Valley.. 

Uous  it  Tei  Cent 

llUuois  Central.. 

Illinois  Southern 

Ind.  lU.  &  Iowa 

lut  <Si  Gt  North'u 

Interoc(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Midi 
Kan  City  South'u 
Lehigh  Val  RR.. 
L«h  Val  Coal  Co. 
Lexlug  ct  East'n. 
Long  Island  .... 
La.  is,  Arkansas. 
Lou.  Heud.ASt.L. 
Louisv  6l  Nashv. 
Macon  &  Binu... 
Mau'tee&Gr.i^ds 
Mauls  &  No  Kast 

Mauislique 

Mary  I'd  &  Penu. 
IMexlcau  Ceutrai 
Mexicanlutern'J. 


Latest  Gross  liartiings 


Week 
or  iJonlh 


.June 

:!(!  wk  Jan. 

Pacific. 

2d  wk  Jan. 

2d  wk  Jan. 

2d  wk  Jan. 

November. 

■ith  wkJan 

December. 

December. 

October... 

December. 

December. 

December. 

June 

December. 

December. 

U  ecember. 

December. 

November. 

December 

November. 

Sepioiuber 

4tu  wkJan 

December 

May 

December, 
tth  WkJan 
December, 
3d  wk  Jan. 
December. 
November 
3d  wk  Jan. 
4th  wkJan 
December. 
ij«-ceiuber. 
■tth  wkJan 
ith  wkJau 
4th  wkJan 
December. 
December. 

August 

December. 
December. 
4th  wkJaL 
3d  WkJan. 
3d  wk  Jan. 
{d  wk  Jan 
4th  wkJan 
November. 
3d  wk  Oct. 
November. 
October... 
November. 
November. 


Current 
Year 


4th  wkJefi 

4t2i  17k  J  an 
December. 
3d  wk  Jan. 
uecember. 
4ih  wkJan 
4th  wkJan 
December. 
December. 
November. 
December. 
December. 
November. 
3d  wk  Jan. 
2d  wk  Jan. 
'.^d  wk  Jan. 

December. 

December. 

December. 

November. 

4ili  WkJan 

November. 

January  .. 

December 

December. 

4th  wkJau 

Wk  Jau.17 

1th  wkJan 

December. 

4th  wkJao 

4th  wkjati 

December. 

December. 

November. 

December. 

September 

November. 

4th  WkJan 

December 

November. 

November. 

December. 

December. 

tth  WkJan 

December. 


Previorts 
Year 


* 
15.321 
4.6,703 

42,000 
19,000 
22,000 
Inc. 
54,0(55 
5,084 

5,539,8(>() 
82,404 
54.648 
21,005 

n  563,803 
21,384 
10,229 

4,923,035 

124,992 

2,673 

17,032 

4,639 

4,346 

200,79'2 

86.750 

399,700 

201,700 

914,000 

22,355 

184,110 

1,629,724 

1,935,917 

2,393 

5-65,967 

848,778 

5,249,621 

246,259 

2ia^'iU 

130,929 

3,903.803 

3,787,991 

133.929 

U3976790 

972,740 

46,430 

101,229 

349,183 

53,457 

138,869 

16,319 

32,418 

26,684 

7,660 

17,527 

110,308 

44,565 

7b, 236 

38,611 

3,867,S73 

9,243 

42,656 

2,811 

6,320 

223,593 

202,547 

145,687 

23,308 

610,297 

94,549 

20,367 

3,207,036 

189,352 

3,396,388 

149,552 

113,837 

488,121 

3,759,183 

12,580 

161.420 

189,880 

87,300 

71,557 

8,337 

33,262 

181,921 

2,473,000 


40,439 

Inc.  46 

43,963 

65,084 

1,045,180 

12.260 

9,610 

21,909 

6,756 

20,075 

726,217 

689,947 


12,887 
47,106 

41,000 

2O,O(J0 

22.000 

40,878 

51,463 

5,137 

5,328.952 

273,771 

45,508 

11.873 

a 467024 

19,325 

8,077 

1,590,024 

121,929 
3,038 

14.828 
4,80 
3,089 

i54'.359 
69.030 
399.77 
129,918 
790,000 
18,887 
178,750 

1,209,773 

1,706,395 

1,749 

4:60,370 

761,092 

4,256,324 
198,322 
188,554 
104,183 

3,991,254 

3,618, 
123,975 


July  1    to  Latest   J/ale. 


Current 
Year 


980,259 

43,  ur 

99,209 
317,688 
45,042 
126,028 
14.928 
25,913 
18,077 
11,282 
28,700 
95,824 

4o6,200 

33,884 

61,942 

45,501 

3,105,172 

9,443 

38.894 

2,909 

6,191 

221,213 

181,782 

109,957 

36,081 

525,360 

bO,540 

19,505 

3,121,565 

110,708 

3,232,273 

116,723 

105,651 

499,405 

3,493,554 

11,277 

138.226 

144„536 

77.255 

83,996 

6,621 

29,663 

172,110 

1,839,410 


29,374 
,991 

38,744 

57,456 

885,826 

12,073 

9,895 

21,900 

4,951 

19.431 

561,662 

547,038 


202,216 
1,478,353 

1,192,093 

604,597 

670.099 

iiic. 

1,118,270 

43,653 

31,695,051 

1,079,978 

349,236 

116,783 

<8,952,137 

269,977 

59,788 

31,647,157 

865,305 

20.011 

86.075 

29,913 

22,ts38 

6,941 

4,283,396 

505,384 

4,959,604 

25,661,&03 

124,915 

5,208,614 

7,674,824 

9,791,024 

66,934 

9,131,798 

5,186.855 

31,948,014 

4,107,529 

4,575,/ 48 

2,896,033 

5,177,967 

25,511,028 

66.242 

»2429«887 

6,502,321 

1,020,574 

3,207,424 

11,201,857 

1,568,513 

3,657.42" 

77,694 

509,531 

156,005 

33,631 

110,664 

554,774 

10,622,098 

784 
760 
,368 
.348 
,659 
,900 
,312 
391 
117 
,824 
,914 
,519 
,075 
,756 
,680 


827 

425 

1,549 

22,08'' 

24 

1,024 

20 

39 

1,146 

1,183 

769 

121 

18.459 

2,591 

678 


22,775,199 

1,027,125 

23,802,324 

706,077 

3,406,245 

2,416,518 

25,816,168 

80,279 

851,572 

3,392,749 

2,690.630 

1,466,657 

41,081 

609,805 

3,728,502 

11,224,889 


232,798 
Inc.   240 
121,701 
343,516 
20,507.645 
80,215 
53,303 
136,574 
53,152 

12,806',93S 
3,432,447 


I^evious 
Year 


190,626 
l,393,46o 

1,077,915 

567,295 

557,769 

190,912 

1,116,778 

43.401 

30,876,256 

99.'>,528 

308,098 

60,631 

<7 ,784,011 

235,045 

54,913 

29,499,706 

815.0'.B 

22.614 

77.823 

29,508 

20,303 

O.MIO 

3,839.164 

433,085 

4,559,003 


22,519,341 
90,405 
4,569,449 
8,689,881 
9,400,035 
52,908 
9,819,493 
4,903,425 

28,480,588 
3,726,708 
4,027,203 
2.090.826 

24,386,250 

24,671.001 
232,767 


KOAD8 


6,371,901 

940,957 

3,012,450 

10,956,669 

1,458.554 

3,269,669 

72,023 

408,538 

73,409 

43,196 

162,869 

518,967 

10,488,626 

751,667 
393.253 
,505,455 
,322,545 
204,950 
881,551 
17,199 
36,216 
935,173 
,018,644 
633,232 
152,887 
,793,494 
,335,201 
658,286 


19,702,375 

857,540 

20,559,915 

553,123 

3,105,714 

2,426,772 

24,128,584 

70,090 

848,704 

3,210,098 

2,148,645 

1,519,179 

39,606 

634,009 

3,312,798 

13,884,217 


168,474 
.751 

108,457 

303,526 

17,896,183 

64.461 

55,318 

133,741 

34,629 1 

10,223,666 1 
3,030.686 


tMexlcan  Ry 

Mexican  Houth't 
.MiUen  &  So'w'n. 
Mineral  Range.. 
Minneap  A  8t  L. 
.MHt  P&  S  StM. 
.VIo  Kan  <fe  l■exa^ 
Mo  Pac  &  Iron  JI 

Central  Branch 

Total 

Mob  Jack  &  KC 
Mobile  <fe  Ohio..c 
Nash  Ch  <fe  8t  La. 
Nat'lRRolMex, 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  YC&  HudRiv 
N  YOnt<!fc  West. 
N  Y  Susq  &  Wesl 
Norfolk  <Si  West'n 
Mori  hem  Central 
North'nPacllk!.. 
Nor  Shore  (Cal)... 
Pacilic  Coa.st  Co. 
Peun— EastPAKe 

WestPtt  E  5. 
Pere  Marquette. 
Phila.Balt.  &  Wa. 
Phlla  <fc  Krie... 
PineBlf.Ark.R 
Pittsb  C  C  <k  St  L 


Plant  System 

Ala  Midland. 

Bruns  &  W'n. 

Chaa  <feSav... 

8av  Fla  &;  W. 

SilSOcAG.. 
Reading  Co.— 

Phil  &  Read.... 

Coal<&  IrCo 

Tot  both  Go's.. 
Rich  Fr'ksb  &,  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West.. 

Rutland 

St  Jos&GrI 

St  l,ouis&  Gulf.. 

StL&N  Ark 

St  L&  San  Fran*; 
St  L  Southwest .. 
StL  Van&TH.. 
San  Ant  &  A  P... 
San  Fran  &N  P.. 
Sav  Fla  <fc  West.. 
Seaboard  Air  L.. 
So  C  <&  GaExt... 
So  Haven  »fe  East. 

Southern  Ind 

.So  Pacilic  Co  b... 

Carson  &  Colo. 

Central  Pacilic. 

Direct  N'av.  Co. 

Gal  Har  <fc  S  A. 

Gal  Houadz  No 

GulfW.  T.  <feP. 

Ilous.  E.  AA^.T. 

Houa.  <k  Shrev. 

Hou9  ifeTex  Cen 

Iberia  &  Verm. 

Louis'a  West... 

Morgan's  L.  &  T 

N.  Mex.&  Ariz.. 

N  YTi;Mex  .. 

Oregon  &  Calif. 

Sonora  Ry 

So  Pac.  Coast... 

So  Pac  RRCo.. 

So  Pac  S8  Lines 

Tex&NOrl 

Southern  Rallw'j 
Terre  H  &  Ind  . . . 
Terre  H  <k  Peor.. 
Texas  Ceutrai . . . 
Texas  &  Paoitic. 
TexS  V  &N  W  .. 
Tif  ton  Thorn.  &G. 
To!  <fe  Ohio  Cent . 

Tol  P  Ji  West 

TolStLi  W 

Tor  Ham  &  Bull . 
Un.  Pao.  proper . 
Union  Pac  RR  .  ) 

Oreg  RR  <te  N  > 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  &.  Sea'e 

Wheelct  LE 

Wichita  Valley... 
Wm'sport&N.Br. 
Wisconsin  Cent.. 
W'rightsv  ct  T'n.. 
Vazoo  &  Miss.  V. 


Latest  Oruss  Lamluys 


Week 
or  Month 


Wk.Jan  17 
2d  wk  Jan. 
December. 
3d  wk  Jan. 
Jth  wkJan 
3d  WkJan, 
4th  wkJan 
3d  wk Jan 
3d  WkJan, 
3d  wk  Jan. 
WkJan.  24 
December 
4th  WkJan 
4th  wkJan 
December. 
December, 
.lauuary  .. 
December 
Ueoi  mber, 
41  h  wkJan 
Decembe." 
December 
December. 
.September 
December 
Oecember 
3d  wk  Jan. 
December. 
November, 
.Vovember. 
December. 


June  , 


Deoembpr. 
December. 
December 
November. 
November. 
4ih  WkJan 

June 

Ist  wkDec 
November. 

August 

October... 
3d  wk  Jan. 
4th  WkJan 
December 
November. 
December 

June 

3d  wk  Jan. 

May 

October... 
December. 
December. 
^fovember. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
Noveuiber. 
November. 
November. 
November. 
November. 
Movember 
November. 
November. 
November. 
November. 
4tli  wkJau 
December. 
Deeember. 
3d  wk  Jan. 
4th  wkJan 
December. 
November, 
ith  WkJan 
4th  wkJau 
4th  WkJan 
2d  wk  Jan. 
3d  wk  Jan. 


December. 

4th  wkJau 
December. 
4th  WkJan 

.Vugust 

November. 
4th  wkJau 
December. 
December. 


Current 
Year 


* 

108,800 

18,030 

4,141 

10,224 

7M21 

115,088 

465,674 

732,000 

21,000 

753,000 

5.079 

017,732 

288,947 

269,252 

13,394 

.3,230 

6,239.411 

600,163 

254,136 

628,692 

803,940 

3,751.124 

30,952 

500,090 

9,529,375 

Inc.  61 

173,927 

1,066,303 

594,441 

3,980 

1,951,733 


:06,318 


2,801,119 

2.901 ,359 

5,762,47b 

98,659 

45,42b 

13,567 

451,400 

36,029 

116,5: 

/i28,476 

18,716 

i7624,31 

210,450 

lb7,439 

226,893 

92,»6« 

/706,31>^ 

227,849 

20.42 

11,300 

75,286 

7,972,286 

-   42,142 

1,935.917 

20,83& 

569,583 

121,013 

13,719 

9i.'299 

23,043 

488,121 

9,549 

103.904 

476,756 

10,989 

44.066 

346,586 

31,910 

65,843 

2,694,506 

506,070 

260,376 

1,166,1 

155,764 

56,5 

12,238 

352,645 

16,000 

14,861 

77,201 

35,322 

85,344 

8,079 

601,851 

1,158,067 

561,176 

223,374 

108,329 

5.331 

13,886 
153,000 

16,749 
759,951 


Previous 
Year 


* 

95.400 

15,990 

3,848 

10,098 

84.400 

84,743 

390,45'* 

648,000 

15,000 

663.000 

3,822 

553,102 

223,967 

22«,9.>1 

9,679 

3,544 

5,401,007 

463,292 

205,125 

495,821 

643,040 

3.416,527 

2S,o02 

519.911 

8,306.075 

1,700 

167.000 

953,803 

614.481 

5,979 

1,779,697 


598,739 


2,411,700 

2,4e3,»57 

4,by5,557 

91,660 

53,093 

14,973 

449,400 

31,320 

109,878 

11,445 

21,417 

£r566.520 

221,983 

162.244 

253,462 

85.526 

/59a,739 

227,054 

18,173 

5,8 

48.676 

7,356,810 

35,372 

1,706,395 

29,626 

698,040 

44,501 

13,108 

102,126 

24,256 

499,405 

8,603 

176,756 

579.970 

23,5.V.) 

36,369 

301,23 

53.91 

75,519 

2,467,106 

257,650 
1.096,3 

124,365 
42,973 
12.396 

345,136 
20,000 
11,056 
67,215 
32,111 
67.046 
7.853 

591,261 

3.896,226 

534.645 
213,074 

91,751 
7.413 

10.697 
141,347 

14,116 
665,083 


Ju.y  1  to   Latest    hate. 


Current 
year 


2,836.500 

509,715 

24,673 

304,188 

2,114,72H 

4,301,29); 

10.072,814 

21,70l,.577 

676,808 

22,378,385 

132,688 

3,624,155 

5,425.139 

5,629,170 

110,883 

21,591 

45,145,223 

2,092,090 

994,687 

11,766,446 

4,364,154 

25,811,029 

'-'« 1,235 

l,552,07fc 

59,243,318 

/nc.  2.7 

5,729,76s 

0,545,43s 

2,817.200 

13,992 

11,720,342 


8,475,502 


13,845,944 

6.416,899 

20,262, o43 

468,591 

264,634 

351,129 

5,341,1.54 

1,(J99,03S 

533,115 

A59,681 

77,896 

(/17973301 

4,458,148 

1,  i7o,ij79 

1,207,39» 

718,694 

/  0,475,502 

6,863,694 

256,882 


I'reoiom 
year 


433,62s 

45,983,511 

196,104 

9,791,024 

72,576 

2,768,324 

480,446 

80,834 

385,257 

105,662 

2,416,518 

31,o56 

835,972 

1,984.352 

98,954 

205,856 

1,711,419 

195,515 

451,149 

12.610,88b 

2,060,."jO.- 

1.303.437 

24,755,179 

948,059 

304.722 

373.587 

6,994,630 

88,500 

75,963 

1,849,933 

722,430 

1,840.279 

250,451 

16,t»37,408 

27,025.756 

12.518,036 

2,310,106 

2,422,22s 

10,775 

81.627 

3,873,."jl7 

94.376 

3,819.040 


2.407.300 

443,178 

19.1P9 

329,790 

2,lli.',531 

3,649,578 

10,262.004 

21,030,061 

751,406 

21,781.467 

91,. 590 

3,160,324 

4,016.166 

4,356,709 

88,568 

20,632 

13,265.695 

3,092,224 

1,453,737 

10,131,834 

4.316,254 

22,957.462 

248,467 

1,375.321 

52,s7«,318 

15,200 

5,344,312 

0,074,338 

3,308,931 

15,372 

10,933,298 


7.948,363 


1 5,106,407 

15,305,239 

30,411,646 

431,755 

275,160 

348,850 

4,90s,081 

991,092 

642,581 

22,567 

80,163 

^16oOs378 

4,489,399 

1,077,475 

1,187,483 

628,620 

/7.948,368 

6,290,201 

261,959 

3 17, 372 

43,728,.544: 

128.508 

9,400,035 

85,315 

3,112.727 

204.787 

72,692 

402,278 

96.537 

2,426.772 

26.499 

782.792 

2,357.170 

106,144 

168,166 

1.526.961 

215.119 

439.802 

11.99&,923 


1,239,344 

22,414,613 

840,814 

292,530 

399.141 

7,287.221 

90,4tK» 

56,560 

1,712.489 

700,877 

1,.594,575 

271.792 

16,611,966 

25,445.085 

11.597.326 

2.1s6,006 

2,055.888 

12.941 

64,498 

3,475,439 

74,655 

3,411,088 


'628 
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Totals  tor  Fiscal  ¥eui. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roada.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  <fr  Cbariotte  Air  Line 

Bellefonte  Central 

OentrsJ  of  New  Jersey 

ObattanooKa  Bontbem 

Obloa^o  &  North-western.... 
Ohio.  8t.  P.  Minn.  &  Omaha.. 

Cumberland  Valley...-. 

International  A  Qt.  North'n 
Itenlstee  &  North  Eastern... 

BflanlBtlqne ......... 

Mexican  Centralt 

Mexloan  International 

niflxloan  Ballway 

Uezloan  Sonthem 

IflBSOorl  Paolflc 

Central  Branch 

Total 

National  RB.  of  Mexico 

Northern  Central 

North  Shore 

Pennsylvania,  East  of  P.  A  E..* 

West  of  P.  A  E ,.... 

Pere  Marquette 

Philadelphia  A  Erie 

Phila.  Baltimore.  A  WaBh'g*!) 
Pitts.  Clnoln.  Ohio.  A  St.  L... 

Rio  Grande  Junction 

St.  L.  Vandalla  A  Terre  H.... 

Boath  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paoiilc 

West  Jersey  A  Seashore 

Wichita  Valley 


Period. 


1  to  Nov. 

1  to  Oct 

1  to  Dec. 

1  to  Deo. 

1  to  Jan. 
June  1  to  Dec. 
Jan.  1  to  Dec. 

1  to  Nov. 

1  to  Jan. 

1  to  Nov. 

1  to  Deo. 

1  to  Jan. 

1  to  Dec. 

1  to  Jan. 

1  to  Jan. 

1  to  Jan. 

1  to  Jan. 

1  to  Jan. 

1  to  Jan. 

1  to  Dec. 

1  to  Dec. 

1  to  Dec. 

1  to  Deo. 

1  to  Jan. 

1  to  Nov. 

Nov.  1  to  Dea 
Jan.  1  to  Deo. 
Deo.  1  to  Nov. 
Nov.  1  to  Dec. 
Jan.  1  to  Oct 
Nov.  1  to  Dec. 
Nov.  1  to  Deo. 
Jan.  1  to  Jan. 
Jan.  1  to  Deo. 
Jan.  1  to  Aug. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 


Latest  Oro$$  Hamingn. 


Ourrenl 
Tear. 


30  Ino 

31  1,766,116 
31  58,368 
31  16,107,661 
21  6,763 
3129.511,396 
31  11,907,621 

30  1.112.648 

31  479,95« 
301   309,142 

104,668 

2,019,148 

6,543,161 

360.600 

760,355 

2,024,000 

57,000 

2.081.000 

767.006 

8,466,748 

441,014 

112663295 

Inc. 

483,730 

5.835.619 

2,110,462 

22,559,716 

573,121 

370,691 


Previotu 
Tear. 


31 

31 
31 
17 
14 
21 
21 
21 
81 
31 
31 
31 
31 
21 
30 
31 
31 
30 
31 
31 
31 
31 
31 
31 
31 


308,784 

100,094 

1,007,127 

8.893.758 

39.617 


334.378 

1.640,820 

63,00fi 

16,788,498 

5,250 

28.584.103 

11,196,403 

1,014.375 

432,013 

311,519 

93.462 

1,613,361 

5,960,824 

257,300 

671,057 

1,807,000 

43,000 

1,849,000 

650.277 

8,267,048 

391,375 

101329795 

6.085,400 

471.819 

6.293,647 

1.944,362 

20.684,355 

675,851 

340,712 

*265",438 

90,626 

964,750 

8,678.658 

45.970 


*  These  fignres  Include  the  BolTalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Gulf  are 
Included  from  March  1. 1902. 

Latest  €(ro88  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  January  and 
shows  15'19  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


4:th  week  of  January. 

1903. 

1902. 

Inereate. 

Decrease. 

$ 

S 

$ 

t 

Ann  Arbor 

54.065 

51.463 

2,60- 

Buffalo  Rooh.  A  Plttsb'g 

200,792 

154,359 

46.433 

Canadian  Paolflo... 

944,000 

790.000 

154.00* 

Chesapeake  A  Ohio 

565.96'/ 

460,370 

106.597 

Chicago  Great  Western. 

2   9,500 

189,654 

30.94t 

Ohio.  Indlan'lls  A  Loulsv. 

130,929 

104,183 

26,7  46 

Ohio.  Term.  Transfer 

46.480 

43.107 

3.323 

Colorado  A  Southern — 

138,869 

126.028 

12.841 

Denver  A  Rio  Grande* . 

458,300 

406,200 

52,100 

Detroit  Southern 

44,565 

33,884 

10,68. 

Evansv.  &  Indianapolis. 

9.243 

9,443 

200 

Evansv.  A  Terre  Haute. 

42.656 

38,894 

3.762 

Hooking  Valley 

113.837 

105,664 

8,191- 

Intern'!  A  Gt.  Northern. 

189,89C 

144,586 

45,354 

Iowa  Central 

71,557 

88,999 

12,439 

Kanawna  A  Michigan. . . 

33,262 

29.663 

3.59S 

Kansas  City  Southern... 

181.921 

172.110 

9,811 

Louisville  A  NashvUle.. 

1,045,180 

885,826 

159  864 

Mexloan  Central 

728,217 

561.06^ 

164,555 

BJlnn.  A  St.  Louis 

73.121 

84,400 

11,279 

Mo.  Kansas  A  Texas 

465,674 

390,468 

75,2U 

Nashv.  Chat.  A  St  Lools. 

288,947 

223,967 

64.98C 

National  ER  of  Mexico. 

269,252 

228.954 

40,29f- 

Norfolk  &  Western 

628.692 

495,881 

132.871 

Bio  Grande  Houihem. .. 

13,567 

14,973 

i,406 

St.  Louis  Southwestern. . 

210.450 

221.983 

11,683 

Southern  Railway ,. 

1,166.128 

1,096.378 

69.750 

Texas  A  Paoliio ..... 

352.645 
77.201 

345,136 
67,216 

7,60t. 
9.986 

Toledo  A  Ohio  Central.. 

Toledo  Peoria  &  West'n . 

36,322 

32.111 

8,211 

Toledo  St.  L.  A  West 

85.344 

67.046 

18,29*' 

Wabash 

561,176 

634.646 

20,581 

Wheeling  A  Lake  Erie.. 

108.329 

91.751 

16.57(r 

Wisconsin  Central 

163,001. 

141,347 

11.653 

Total  (34  roads) 

9.706,028 

8.426,117 

l,316.76!r 

36,857 

Net  Increase  (isi»  p.c). 

1,279.81* 

*  Including  Rio  Grande  Western. 

For  the  month  of  January  34  roads    (all   that  have   fur- 
nished statements  for  the  full  month  as  yet)  show  as  follows: 


Month  of  January, 


Gross  earnings  (34  roads) 


1903. 


1902. 


82,658,816 


Increase. 


8,068,848  9-37 


Per  Cent. 


35,717,864 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $3,058,548  or  9'37  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  al. 
roads  from  which  monthly  returns  can  be  obtained,  Is  given 
once  a  month  In  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chboniolk  of  Jan.  34, 
1903.    The  next  will  appear  In  the  Issue  of  Feb.  21, 1903. 


Jioads. 

Ann'p.W'sh.ABal.aDeo. 
July  1  to  Dec.  31.... 

Atlantic  Coast  L.a.Dec. 

Jnly  1  to  Dec.  31 

Baltimore  A  Annapolis 
Short  Line. a Deo. 

July  1  to  Dec.  31 

Bangor  AAroost'kbDec. 

Jnly  1  to  Dec  31 

Bath  A  Hamm'ds.bDeo. 

Jnly  1  to  Dec  3i 

Bellalre  Z.  A  Cln...Nov. 

July  1  to  Nov.  30 

Canadian  Northern.  Dec. 
Cane  Belt Dec. 

July  1  to  Dec.  31 

Chic.  Gt.  West'n.b  Dec. 
July  1  to  Dec.  3» 

Chlo.Ter.Transf.b.Dec. 
July  1  to  Dec.  31 

OLCln.Chlc.ASt.L.aDeo. 
July  1  to  Deo.  31... 

PeorlaAEas'n.a.  Dec 
July  1  to  Dec.  31... 

Color'do  A  South,  b.  Dec 
July  1  to  Dec  31... 

Col.  A  Hook.  C.  A  I. .  Dec. 
Apr.  1  to  Dec.  31... 

U  Dea.ARloG'de.b  Dec. 
July  1  to  Dec  ai... 

Dul.  So.  Sh.AAtl.b  Dec. 
July  1  to  Deo.  81..., 

Farmv.APowh't'naDec. 
July  1  to  Dec.  31..., 

Georgla.a...     ...    Dec. 

July  1  to  Dec.  81..., 

GUaVal.GlobeAN.aDec. 
July  1  to  Dec.  3i..... 

Illinois  Central... a  Dec. 


-  Grosi;  JAirniiij/.s. — , 

C'l'mnl  Previous 

Tear.  Yenr. 

6.684  5.137 

43,653  43,401 

1.563, SOS  1,467,024 

8,952,137  7,784,011 

10,229  8,077 

£9,788  64,943 

124,992  121,929 

865,306  815,018 

2.673  3.038 

20,011  22.614 

17,032  14,828 

86.075  77,823 

201,700  129.918 

22.355  18,887 

124,915  90.405 

647,323  628,582 

3,957,018  4,029,446 

142,338  122,942 

878,225  807,325 

1,701,943  1,614,844 

10,263,109  10,003,605 

263.257  228,269 


—Set  KnriiiiKjs.- 


Ciirrenl 
Tear 


1,419,380 

509,141 

3,157,344 

h26.258 
U151,131 
1,446,503 
9,280,398 

202.265 

1,430,923 

6,320 

39,391 

202,647 
1,183,824 

26,946 
148,464 
3,787,102 


1,323,428 
439,225 
2,817,212 

lil3,895 

lill3,935 

1.447,159 

9,148,426 

203,800 

1,380,441 

6,191 

36,216 

181.782 

1,018,644 

32.489 

185,376 

3,413,126 


July  1  to  Dec.  31. ...22,066,985  20,635,030 


Kanawha  A  Mlch.a  Dec. 
July  1  to  Dec.  31  ... 

Kan.  City  South.a. .  Dec. 

July  1  to  Dec  3i.... 
Long  Island Dec. 

Jnly  1  to  Dec.  31.... 
ooulsv.  A  Nashv. b. Dec 

July  1  to  Dec.  31.... 

Manlstique.  b Dec 

Jan.  1  to  Dec.  31 

Manhattan  Elevated— 
Oct    1  to  Deo.  31- 


111,688 
519,258 

536,466 
3,179,804 

Inc. 


86,446 
562,086 
506,279 

2,798,516 

46,991 


Inc.  240,761 
.^.005,904  2.495,069 
17,488,195  15,171,427 

4.951 


1.552 

16,776 

499,935 

2,914,633 

4,362 

22,539 

39,186 

328,281 

1,114 

9,472 

6,502 

28,066 

v65,400 

12.418 

62,115 

181.982 

1,172.686 

56,882 

363,229 

433.889 
8,524,640 

67,746 
349,753 

€1118,985 
d793,722 

22,655 
121,012 

568,706 
3,770,608 

59,437 

533,235 

543 

def.463 

69,534 

q435,254 

16,414 

90,304 

1,428,963 
6.518,876 

12.697 
18,770 

153.933 
897,547 

Ino. 
Deo 


I'rtvious 
Tear. 

$ 

414 
16,417 

552,041 
2,430.865 

1.128 
17,744 

33,408 
309,314 

1.533 
11.170 

3,522 
14,373 
61,172 

8,176 
38,800 

174.025 

1,213.774 

52,768 

380,086 

433.251 

2.863.813 

87.826 
365,976 

dU5.993 

d769,386 

8.971 

79,428 

538.229 

3,552,608 

66,008 

606,791 

1.771 
2.051 

69,304 

q365.280 

15,620 
94,170 

1,279.363 

6,689.029 

6,427 

107,953 

182,642 

897.010 


1.131 
64.603 


6,756 
104,558 

3  211  372 
Jan.   Ito  Dec.  31  ...11,'441,'969 


93,462 

2,827,148 
9,921,674 

42,247 
302,734 

510,402 
3,392,574 


8,230 
21,591 


3,644 
20,632 


Mineral  Range. b... Dec.  42,723 

July  1  to  Dec.  31 278,498 

M.St.P.AS.  8.  M.b  Dec.         513.454 
July  1  to  Dec.  31 3,995,565 

Sfash.  Ch.ASt.L.b..Dec.     n789,055 
July  Ito  Dec.  31 

Nevada  Central Dec. 

July  1  to  Dec.  31... 

Norfolk  A  West'n.a  Dec.     1,648,647 
July  1  to  Dec.  31....  10,038,665 

Northern  Central.bDec        803,940 

Jan.  Ito  Dec  31 8,456,748 

Pennsylvania- 
Lines  dlreotlyoperated 
J  East  of  Pitts.  A£. Dec. 
J  Jan.  1  to  Deo.  3i... 

West  of  Pitts.  AE  Dec  Inc.     616,760 

Jan.  1  to  Deo   81 Ino.  6,085,400 


1,102,103 
5,865,329 

def.1,863 
37.410 

1,855,737 
5,945,909 

3.341 
54,107 

232.716 
2,118,590 

n217,908 


921,472 
4.889,500 

def.8,431 
21,082 

1,432,178 
4,538,752 

229 
56,019 

288,082 
1,939,273 

n205,61S 


n625,892 
..n4611,521  n3916,033  nl378i544  nl252;926 

1.402 
8,460 

1,360.687       676,310 
8,672,149    4,059.397 

64?.040       204,898 
8,267,048    2,851,837 


1,342 
def.680 

594,902 
3.789,372 

160,298 
2,512.237 


9,529,375    8,306.075    2,298.537    2,780,737 
112663295  101329795  37,612,252  36,070,252 


Deo. 
Ino. 


366,500 
354,300 


Phil.  Bait.  A  Wash.bDec. 
Nov.  1  to  Dec.  31 

Rio  Grande  South.  I  Dec. 

July  1  to  Dec.  3i 

kSt.  U  A  San  Fr.  (Inolud. 
CWc.  AE.  DDb.Dec. 

Jnly  1  to  Dec.  31.... 

San  Ant.AAran.P.aDec. 
July  Ito  Deo.  31 

Southern  Pac. a  Dec.  ... 
July  1  to  Dec.  31... 

Toledo  A  O.  Cent. a. Dec. 
Jnly  1  to  Dec,  31... 

W.Jersey  A  Seash.bDec. 
Jan.  1  to  Dec.  31... 

Vazoo  AMlss.Val.a  Deo. 
Jnly  1  to  Deo.  31... 


1,066,303 
2,110,462 

42.036 
310,736 


953.803 
1,944,362 

50,759 
305,358 


2,728,581  2,350,268 
16.194,699  14,396,306 

199,724   223.626 
1,407.122  1,411.009 

7,972,286  7,356,810 
46,983,511  43,728,544  15,452,904  16,278,948 


284,650 
613,299 

20,006 
168.955 

1,047,193 
6.396.904 

33,0ii7 
419,604 

2.552.974 


265,850 
642.299 

21,870 
135,142 

939,727 
6,390,581 

70.195 
499,766 

2,53^,317 


260,069 
1.605,083 

223.374 
3.893,758 

759.951 
3,819,640 


218.488 
1,491,751 

213.074 
8,678,658 

665,083 
3,411,088 


48,006  27,418 

320,455        340,723 

def.9,789  def.11.789 
1.002,816       919,316 


293.289 
1,00^.374 


287,147 
1.106,135 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  Riven  are  before  deducting  taxes. 

dNet.  after  deducting  taxes.  Is  $100,927  and  $^8,435  for  1902 
and  1901  respectively  for  the  month,  and  $685,376  and  1^664,037  from 
July  1. 

Ii  Net  receipts  from  ooal  sales,  etc,  before  deducting  general  ex- 
penses. 

J  These  figures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

k  These  figures  Include  In  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  A  Rio  Grande  KR. 

n  Includes  Paduoah  A  Memphis  Division  from  July  1  In  both  years. 
Expenses  for  Deo.,  1002,  Include  $102,880  paid  for  additions  to 
property,  and  $395,798  for  period  from  July  1,  1902. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
five  months  is  $465,250,  in  1902,  against  $385,28 D  last  year. 

T  Estimated. 

IT  Includes  Rio  Grande  Western  for  both  years. 
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iBteruHt  (Jhari^ea  aud  narplns. — The  following  roadb,  iri 
addition  to  their  fi^roBS  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplut 
above  or  deficit  below  those  charges. 

, —  Iiil.,  Jieiituls,  etc. —  ^Jial.of  Xel EurrCgs.—. 


lioads. 
Bellaire  Zanes.  &  O.Deo. 
Olev.Oln.Ch.&et.i.  Dec. 

July  1  to  Deo.  3i 

Peoria  &  Eant  . . .  Dec. 
July  1  to  Dec.  31  ... 

C!ol.  &  Hook.  O.  *  Ir.Dec. 

Apr.  1  to  Dec.  31  .. 
Oen.  &R.  Oranof.}  Dec. 

July  1  to  Dec.  3i 

Dnl.  8o.  81i.  h  At,l...Deo. 
July  1  to  Dec.  ax    .. 

OllaVal.Globe  A  N.Dec. 
July  1  to  Dec.  31 

Kanawha  &  Mlob...Dec. 
July  1  to  Dec.  3i 

Mantaattau  Elevated— 

Oct.   1  to  Deo.  31 

Jan.  1  to  Dec.  31 

Mineral  Range. . .     .  Dec. 

July  1  to  Deo.  3 1  ... 
Nftshv.  Ohat.A  Ht.L.Dec. 

July  1  to  Deo.  3i 

Norfolk  at  WeBt'n....Dec. 

July  1  to  Deo.  8 1  — 
BloOrande  Sontb..Dec. 

July  1  to  Doc.  3 

et  L.&  Sao  Fran  (iDcIud. 
Ohio  AEast  111.). Dec. 

July  1  to  Dec.  31  ... 
Ban  Ant.  &.  Ar  P  . . .  Deo. 

July  1  to  Deo.  3t 

Bonthern  Pao Dec. 

July  1  to  Deo.  3  .... 
Toledo  &  Ohio  ( !en..Deo. 

July  1  to  Deo.  3i... 


CiirreiU 
Year. 

352 

249.076 

1,427.976 

33,6='9 
202,130 

4,704 

49,337 

331,384 

1,948.519 

96.641 

504,349 

116,868 
1[41,3&8 

17,275 
89,382 

747,954 

2,706.908 

9.947 

58.680 

150.387 

903,922 

212.937 
1,272.970 

19,105 
115,943 

668,753 
4,031,766 

1167,469 
D  102,692 

3.391,377 

18807847 

40,483 

234,650 


J'revioHS 

Year. 

$ 

1,310 

242,583 

1,406,119 

83.689 
202,130 

4,735 

41,643 

307,426 

1.839,007 

78.641 

471,849 


Current  Previous 

Year.  Year. 

$  $ 

6,150  2,212 

184,813  IflO.efiS 

1,096,564  1,467,691 

34,057  54,137 

147,628  163,848 

17.951  4,246 

71,675  37,785 

-1243,445  •1238,061 

'11885,538  *tl76l,494 

'dr36.390  *dM3,765 


11,729 
67,472 


*32,747 
8.546 

48,946 
'def.3,987 
*df.67,146 


753.135  *1,173,070 
2,686,411  -3.618,801 

8,634   *def.  6,426 


81,531 

152,510 

915.059 

192,041 

1,152,608 

18,033 
109,176 


-def.3,626 
67,521 
474,622 

463,373 

2,786,427 

901 

48,012 


*37,222 


*def.4,8a9 
•43,631 

•880.330 

*2,686.374 

•def.8,342 

•3,815 

53,108 

337,866 

402,861 

2,586,764 

3,837 

25,966 


632,154      *420,735      •393,859 
3,423,584  *2,589,581  *3,16&,582 

def.84,372  

16,912         

♦df.880502         

*df3073830         


39,305 
238,735 


•7,814 
•97,165 


*df.ll,663 
•110,30d 


•  After  aUowlng  for  other  Income  received, 

t  Tkeee  figures  are  after  allowing  for  other  Income  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  In 
December,  1902,  and  $10,000  In  December,  1901,  the  surplus  tor  the 
month  Is  $2^3,445.  against  $2^8,061  a  year  ago.  Similarly,  after 
deducting  $60,000,  the  surplus  from  July  1, 1902,  to  date  is  $1,825,- 
588,  against  $1,701,494  a  year  ago. 

I  Includes  Bio  Orande  Western  for  both  years. 

f  These  figures  Include  $560  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  Dec,  1902,  and  $3,508 
from  July  1  to  date. 

I  Interest  on  advances  by  Southern  Paolflo  not  taken  Into  account, 
but  figures  Include  $4,4^9  appropriated  for  betterments  and  addl 
tlons  to  properties  and  equipment  In  Dec,  1902,  and  $24,692  from 
July  1  to  date. 

J  These  figures  Include  $2,049,871  appropriated  for  betterments  and 
dltlons  to  properties  and  equipment  In  Dec,  1902,  and  $10,777,781 
from  July  1  to  Deo.  31. 

Street  Railway  Net  Earnings.— The  following  table  glvei 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnlsning  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  Jan.  24,  1903,  The  next  wil<  appear 
la  the  issue  of  Feb.  21. 1908. 


Itoadt. 

, —  Gross  Earnings. — ,  ^ 

Current      rrrvious 

Year.            Year. 

$                    $ 

Xet  Earnings. , 

Current       Prcfiotcs 
Year.            Year. 

Coney  Isl.  &  B'kiyn  b— 

Oct  1  to  Dec.  31 

July  1  to  Dec.  31 

384,530 
860,081 

308,218 
797,284 

90,220 
333,662 

103,674 
381,193 

Oalvestou  Cliy  Ry..Dec. 
Jan.   1  to  Doc.  3i  — 

17,236 
177,272 

10,508 
123,400 

6,914 
67,798 

2,263 
35,009 

International  Tract.  Co. 
System  (Bullalo)  .Dec. 
Oct   110  Dec  31.... 

309.871 
904,171 

270,6ii0 
n732,377 

139,914 
411,180 

95,827 
n354,382 

Oakl'd  Trans.  Cons. Dec. 
Jan.   1  to  Dec.  31 

87,249 
945,864 

75,600 

41,671 
395,520 

27,847 

PeekBklll  Lt  &  RR.— 
July  1  to  Dec  31 

56.548 

40,986 

22,729 

15,553 

a  Nut  earlngs  here  given  are  after  deducting  taxes. 

b  Net  «t»!-ninijrH  lierf  i^i  vsn  .tre  before  rteduotlnir  taxes. 

n  These  tlf^ures  are  for  the  corresponding  period  of  1900,  as  the 
earnings  for  i»0l  were  unusually  heavy  owing  to  the  Pan-American 
Exposition  at  Biilfalo. 

interest  Cbarsres  and  Surplus.— The  following  Strkei 
railways,  in  addition  to  their  gross  and  net  earnings  given  it 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
lurplus  or  detiolt  above  or  below  those  charges. 


Roads. 
C#ney  Island  &  B'kiyn— 

Oct    I  to  Dec.  31 

July  1  to  Dec  81 

International  Truor.  Co. 
System  (Buftiio)..Deo. 
Oct  1  to  Dec.  31.... 
Peeksklll  U,  &  RR.— 
July  1 10  Deo.  31 


-Jul.,  I\e)ilals,  etc. —  . 
Current       Previous 
Year.  Year. 

$  $ 

69,834 
140,837 

128,241 
u386,489 


-Jial.  of  Xet  Earn'gs.—. 

Current       Previous 

Year.  Year. 

$  $ 


66,900 
135,748 

132,822 
390.134 

12,500 


•24,360 
•198,655 


•35,144 
'191,956 


7,092   def.33,414 
21,046  dt,u32,167 


11,563  10,229 


3,990 


•  Includes  other  Income. 

n  These  tlgares  are  for  the  corresponding  period  of  1900,  as  the 
figures  for  1901  were  anusually  heavy,  owing  to  the  Pan-Amerloan 
Exposition  at  Buflfiklo. 


iLtiiiti'l  tLAADNAta  AMU  TKACTiUM   (JUMi'AMliS. 

The  following  table  shows  the  grosa  earnings  for  the  latest 
jerlod  of  all  btbept  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
-.able  is  the  same  as  that  for  the  steam  roads — that  is,  the 
Irst  two  columns  of  figures  give  the  gross  earnings  for  the 
iatest  week  or  month,  and  the  last  two  columns  the  earning! 
ror  the  calendar  year  from  January  1  to  and  including  such 
atest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


OB088 

EAJUnNQS. 


Imerloan  R'ys,  Go.  | . 
Athens  Electric  By.. 
Aur.  Elgin  &Ohlc  Ry. 

BinghamtOD  KR 

Br'klyn  Rap.Tr.  Co... 
Barllngt'n  (Vt.)  Trao, 
Charleston  Cons.  By. 

Gas  A  Eleo 

ihloago  <Sc  Mil.  Elec. 
Cln.  Dayton  ATol.  Tr. 
Oln.  Newp.  <k  Coving, 

Light  &  Traction  t . 
Oltisens  Ry,  A  Light 

(Muscatine,  Iowa). 
JltyElec.  (Bome,Oa.) 
ineveland  Eleotrlo  . . 
Oleve.  Ely  A  West. . . 
31eve.  Palnsv.  *  E... 
Oart,*  W'port  St.Rv 
Detroit  United  Ry.n 
Detroit  Ypslla'tl  Ann 

Arb.  &  JsMskson  By. 
Onlnth-8up  Tract... 
East.  Ohio  Traction.. 
Blgln  Aurora  &  Sou 

Galveston  City 

=Tarrlsburg  Traction 
Indianap.<&  East.  Ry, 
Intern  at  1   Trao,  Co 

8y8tem(  Buffalo),  vv 
Jacksonville  Elec.Co. 
Lake  Shore  Eiec  By. 

-ehlgh  Traction 

Lexington  By 

uondonSt.  Ry.(Can,) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction 
Met  West  Side  Elev,. 
MU.  Elec.  By,  ALL  Co. 
Mll.Ll.Heat&Tr.Co. 
Montreal  Street  Ry.. 
Musk,  Tr.A  Light  Co. 

Street  By,  Depart.. 

Electric  Llghi  Dep. 

Qas  Department... 
New  London  St.  By.. 
Northern  Ohio  Tract. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Jlean  St.  Ballway... 
Orange  Oo.  Traction. 

Pacific  Eleotrlo 

'Philadelphia  Co 

Pottsv.  Union  Tract 
Paeblo   &  Suburban 

Tract.  &  Llght'g  Co. 
Rys  Oo.Gen.—  Boads. 

Light  Co's 

Boohester  Railway . . 
Sacramento  Electric 

GasA  By 

8t  Louis  Transit 

South  Side  Elevated. 
Springfield  ((11.)  Con, 
Syracuse  Rap.Tr .  By . 
Tol.Bowl.Gr.4  8o.lY, 
Toledo  Bys.  &  Light. 

Toronto  Railway 

Twin  City  Rap,  Tran 
anion  (N,  Bedford).. 
Union  Trao,  of  Ind.. 
United  RR'b  of  San 

Francisco 

T.,ir*(i  Trac.-(Alb.) 
Va.  Pass.  &  Power  Co 
Youngstown  -Sharon 

By.  &LtCo 


Luteal  OroM  Eam\ng$.     Jan.  1  (o  Latui  Date. 


Week  or  ifo 


December. 
November 
8eptemt>er 
November 
December, 
December. 

December. 
December. 
December, 

November 

December, 

December, 

December.' 

December 

December, 

December. 

4th  wk  Jan 

November 
jBLUary... 
November 
December 
December. 
December. 
December. 

December. 
November 
November 
December. 
November 
November 
October... 
December. 
December 
December 
December 
December, 

December. 
December. 
December, 
November 
December. 
December, 
December. 
December. 
December, 
October. . . 
December. 
December. 

November 
Dfcember. 
December. 
December. 

November 
December 
December. 
December. 
December 
December 
December, 
Wk.Jan.31 
3d  wk  Jan. 
December. 
December, 

December, 
December 
November 


Our'nt 
Year. 


96,158 

4,110 

21,451 

15,976 

l,<ne,192 

6,611 

4.5,872 
12,869 
36,45  :< 

99,161 

9,219 

3,689 

217,594 

24,710 

12,473 

7,088 

100,275 

20.46? 
43.335 
16,94t 
34  909 
17,236 
37,8&5 
9,642 

309,871 
19,541 
42,540 
9.552 
20,899 
12,855 

135,683 
7,217 

178,307 

260,189 
29,940 

177,367 

6,660 
3,333 
4,656 
8,904 

64,15=) 
110.991 

87.219 
6,359 
6,409 

61  c*42 
1,876,133 


Prer'uf 
Year. 

$ 
82,282 
4.094 1 

is.  107 

1,038,168 

5,053 

■60,091 
11,719 
81,117 


Ourreni 
Tear. 

9 
1.147,912 
43,201 

19  2'.  840 

13,089.146 

68,64. 


190,110 


68,131  1,003,407 


37,634 

20.990 

2.158 

lOi.185 

45.424 

i50,551 

137,196 

18,746 

67,406 

25,444 

139,608 

36.400 

69,305 

27.947 

82,935 

51. '5,294 
136.910 
122,396 


December.'   47.857 


7.654 

3,581 

196.624 

19,406 

11,920 

7,903 

87,986 


36,236 
12,b51 
30,199 
10,508 
34,665 


270,660 


27,77i- 

10,721 

16,460 

12,084 

99,04"; 

5,50.'=' 

156,193 

229365 

26,857 

158,196 

5,827 

8,567 

3.191 

3,866 

53,484 

98.230 

75,600 

4,638 

6,882 

1,306,282 


23,733 

17.371 

2,176 

98,002 

36.092 

464.807  i 

123,694 

15,533 

63,470 


89,865 
42.403 
e.603  656 
300  845 
189.187 
130.03"^ 
801,045 


43,335 


410  4<1 
177,272 
467.705 
101,994 


416,390 
98,271 


Previotu 
Tear. 


901,561 
35,876 

I'a.V.ioiJ 

12,181,886 
59,447 


171,171 


749,408 

73,434 
41,248 
2,275,489 
249.259 
164,971 
121.581 
275,593 


139,661 

1,187,293- 
79,454 
l,932,68n 
2,737, 32t 
854,762 
2,098,68  f 

r8  5,759 
rZ4,253 
r32,2l8 

66,992 

74f.,0li 

1,167,639 

945.861 

61,9^2 
101,648 

13,796,064 
161,64b 


126,878 
31.251 
61,047 
23,861 
70,137 

484,041 


38,236 

361 '664 
123,400 
391.176 


329,376 
128,949 

128',897 
892,627 

l.6'r8",706 

a,4l7,434 

825.231 

1,924,318 

r71,108 
r32,385 
r25,742 
64,465 
617,010 
1,016,355 

'"53^592 
101,416 

12,V89'.U4 
173,210 


273,434 

22.17t- 

1,107,78^ 

442.129 
6,438.788 
1.433,751 

196,609 

246,932 
1,459,091 
161.939 
208,594 
336,304 
948,888 

^4434,054 
1,541,58.- 


444.985 


218.786 

20.838 

1,022.009 

830,302 
5,777.601 
1,318.507 

170,772 


1,811,084 
137  137 
186,290 
278,658 
743,654 


1,878,088 


w  Beginning  with  December  results  are  for  Intern'l  Traction  Oo. 
System,  which  now  owns  all  the  operating  companies  Included  in  the 
International  Railway  Co. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
&  Covington  Light  &  Traction  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

I  Theee  are  results  for  properties  ownea. 
t  These  figures  are  from  March  20th  to  December  31. 
n  Theee  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Wludeor  A  Amherstburg  By. 
r  These  figures  are  from  Mar.  1  to  Deo.  31. 

s  Figures  for  1901  were  unusually  large  owing  to  the  South  Carolina 
Inter  State  Exposition  at  Charleston. 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  stenm  railroads,  street  railways  and  miscellaneoufl 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  inclnde  reports  in  to-day's  Chronicle. 


Railroads.  Ktc—  Page. 

Am.  Dist.  Tel.  Co.  of  N.  Y ...  ilOS 

Col.  Fuel  A  Iron     ..         ,..-. 2'.*l 

C.nsol.  Gas  of  New  York  X6» 

.Monone.  Klv   Consol.  Coal  &  Coke  8^ 

Nevaja  l'«lii'irni:i-Ore){on 168 

I'reseed  Steel  Car 2i4 


Street  Railways—  Page, 

Detroit  L'uited  Ky 868 

Milwuukee  Kleo.  Ky.  &  Light 163 

Toleio  Kts.  a  Light 263 

Toronto  Uillway 863 
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Northwestern  Elerated  Railroad  of  Chicago. 

f  Statement  for  the  year  ended  Dec.  SI,  1D02.J 
The  following  statement  has  been  issued; 

STATEMENT  FOR  TEAB  ENDED  DEC.   31. 


1902.            1901.        I  1902. 

PaPB.  oar'd.28,354,729  20,327,005  |      Optr.  expen.— 
Av.  dally...         47,594          58,690  |  Main,  way* St.   $58,062 
Earn'gs--                                           I  Main,  pqnlpm't      61,260 
Pas8enK'rs.$l,167,F28  $1,016,187  |  Cond'g  tranB. . .   306,143 
Mleoellan's.       243,4t59  84,676    General 48,934 


1901. 

$26,74  8 
28,993 

2tt7,.'S78 
52,821 

GroBB... $1,410,998  $1,100,863  Total $464,4^1  $376,140 

Net  earnings $946,697  $724,723 

Detinct— 

Interest $^54,691  $385,220 

Loop  rental 116,773    1(1,635 

Taxes „ 86,308      78,580 


Barplas  for  stook. 


BALANCE  SHEET  DEC.  31. 


$757,772  $565,435 
.$189,423  $159,288 


1902.  1901. 

Assets-                         %  i 

Road     and   equip- 
ment   24.78P,S21  24.778,714 

Bonds  In  treasury  I.OOj.OOO  1.122,400 

Due  from   comp's 

and  individuals.      420,136  ?»2,.3!J0 

Current  aesels 91.7e8  223,798 


Total 26,801,225  26,417.303 


hiaMWifs— 
Preferred  stock. . . 
Com  mon  stock. . . . , 

Bonds 

Mortgases 

Current  liabilities. 
Kes.;fortax.  &lnt. 
Res'vefor  maint.. 
Surplus , 


19C2.  1901. 

$  $ 

.  5.0(10,000  5,ooo.oro 

5,00  ,0  10  5,000  000 

16,0"0,i'00  15.i00.000 

H9,0U0       I19.0('0 

387,456  •789,405 

.       272,O.S9  281,532 


51,000 
4.1,71r9 


15.000 

282,!1U5 


Total... 


26,3:11,225  26,417.302 


•  iBCl'g  contracts  for  new  equip,  and  additions  to  power  house.— V,  74,  p.  376 

General  Chemical  Company. 

C Report  for  year  ended  Dec.  SI,  1902,  J 

President  William  H.  Nichols  says  ; 

In  eplte  of  tbe  disastions  floods  oH  last  Marob,  entailing  a  direct  loss 
of  more  than  $  J  0,000,  and  of  the  unfortunate  strikes  •which  directly 
and  Indirectly  afleoted  us  trreatly,  the  proflts'  have  shown  a  substan- 
tial Inoreape.  We  have  acquired  several  foundation  patents,  have  se- 
cured Important  raw  material  supplies  and  have  In  other  waj 8  greatly 
Increased  our  facilities  for  manufacturing  and  marketing.  As  usual, 
we  have  kept  our  several  plants  In  the  best  of  repair  and  have  written 
Off  such  amounts  as  oonservative  bookkeeping  would  indicate. 

The  earnings  for  three  years  were  as  follows  : 

1902.  1901.  1900. 

Surplus  previous  year $1,238,437       $889,108       $478,710 

Net  protlts  for  the  year 1,507,551      1,358,347      1,258,946 

Total $2,745,988  $2,247,463  $1,737,656 

Deduct  — 
Dividends  paid  — 

JPrererred  (6  per  cent) $564,960  $520,400  $493,715 

-  Common  (4  per  cent) 296,412  293,348  285,364 

Charged  oflf  plant  account 269,143  195,228  69,471 

Total $1,130,515  $1,008,976  $848,550 

Balance  to  Bur.  account  Dec.  31. .$1,615,473  $1,238,477  $889,106 

Expended  on  new  oonstruo'n  and  1 

btttermentB - 706,073  778,257',  cqq  qq? 

Expended  on  repairs  and  recon-  (  ooo,o»< 

Btrnot'n,  ohgd.  to  expense  aco't.      415,814  369,215  j 

BALANCE  SHEET  DEC.  31. 


1902.  1901. 

Asseti-  %  % 

MfH.iiivest.atcost.13.245,006  12,9' 6,162 
Invest.  In  oth.co.'s.  2,»'85,7e0    2,6«n,:60 

Merchandise l,34t',674 

Acc'ts  receivable.  l,Ba7,158 

Cash 8*^6,6(12 

Insurance,  etc 49,0{'5 


]. 190.047 

1,373,018 

372,556 

20,9^1 


Total  assets    ..19,223,206  18,533,464 
—V.  74,  p.  i093, 1094. 


1902.  1801. 

Liabilities—                 %  % 

Capital  stock  (pf.) .  P,41h,000  9,416,000 

"     (com.)  7,4 in,:- 00  7,40fi,5U0 

Arconnts  payable.     el0,065  33<',287 

Dlvideijds  accrued      141.40  141,240 

Kee'veforflreins..       ^0,ll!7      

Surplus 1,615,474  1,238,487 


Total  llabilitles.19,223,206  18,533,464 


Bepnhlic  Iron  &  Steel  Co. 

f  Report  for  the  six  months  ended  Dec.  31. J 

President  Alexis  W.  Thompson  says  in  part: 

The  surplus  has  again  been  substantially  Increased,  the  increase  ac- 
cuBiulated  during  the  »lx  months  after  the  payment  of  preference 
dividends  amounting  to  $671,631,  as  against  $2^1,507  during  the  cor- 
responding period  of  tbe  previous  year.  This  result  would  have  been 
BtlU  mort^  favorable  had  the  transportation  facilities  of  the  country 
kept  pace  with  its  industrial  development. 

For  some  time  past  it  has  been  the  policy  of  the  management  to 
strengthen  the  company  by  extending  in  a  large  way  its  holdings  of 
raw  material.  At  the  same  time  it  has  also  been  the  policy  not  to 
Increase  the  capitalization  by  the  issue  of  either  additional  capital 
stock  or  bonds,  out  to  pay  for  these  extensions  out  of  the  proflts  of 
the  company.  Although  such  new  couotrnctlon  and  new  acquisition 
of  raw  material  entailed  a  total  expenditure  of  $3,282,700,  the  quick 
assets  on  Dec.  31  last  still  largely  exceeded  the  accounts  and  bills 
payable. 

Ai  the  time  of  the  organization  of  the  company  its  holdings  of  north- 
ern ore  amounted  to  only  2,5c:0,000  tons,  and  at  the  end  of  the  last 
preceding  fl<;cal  year,  June  -iU,  Ji902,  this  tonnage  had  been  Inoreaied 
to  \!).3'lh,000.  Since  then  we  have  acquired  other  mining  iuteredts, 
80  that  now  our  ore  properties  are  equivalent  to  at  least  19,0(  0,(  00 
tons,  an  amount  equal  to  the  present  requirements  of  our  Northera 
furnaces  for  80  years  and  more.  For  our  S  uthern  furnaces  the  com- 
pany owns  such  vast  tupolles  of  ore  and  coal  as  to  render  farther  ac- 
quisitions In  that  direction  unneeepsary. 

All  the  properties  of  tue  company  have  been  maintained  in  the 
highest  condition.  All  Improvements  have  been  charged  to  operating 
expenses  or  depreciation.  Three  new  continuous  mills  of  the  Morgan 
EnglBeerlng  Company's  best  type  have  been  Installed  at  our  Youngs- 
town  worhs,  two  of  which  are  now  in  sucoessful  operation,  and  the 
third  will  be  put  into  service  within  a  few  weeks,  the  results  of  which 
will  soon  be  manifested  in  increased  proflts.  A  substantial  increase 
In  the  net  eai  nlngs  of  the  company  may  be  expected  during  the  com- 
ing six  months. 

The  rt  salts  for  the  half-years  ended  Dec.  31,  1901  and  1902, 
compare  as  follows: 

Six  Total        Depreciation,        Pref,div.       Balance, 

nuinths.  proflts.       repairs,  etc.  (314%)  s^lrplus. 

1902 $2,091,888        $707,7ci5  $712,491       $67l,632 

1901 1,419,549  486,426  711,616         221,607 


BALANCE  SHEET  DEC.  31. 


Af^sf.ts- 

Real  estate.  &,c..f. 

New  CO!  striict'n 

Secnr'a  owned... 

New  tas  lines  & 
pre'd  royalties 

Raw  &  tliilshed 
materials 

Accts  &  bills  re- 
ceivable  

Cash 


1P02.  IflOl. 

11.23*. 115  t41,0ni,ni8 
5,2'2,700      s.llM.filo 
809,206  147,200 

448,844         216,1 1 5 

4,195,775      P,327,608 


3,16-'.556 
P54,5S8 


3,015,042 
»48,^ia 


TAabilities-  1902.  1901. 

Caoltal  stock.. ..t47,647,t00  $47,547,900 
Accounts  &  bills 

4.783.430 
359,216 


2.829,801 
356,246 


Total $55,594,079  $52,364,414 

-V.  75,  p.  1150. 


patable 

Pref.  div.  paid.. 

Det'd  inslaliin't 
on  coal  lands.. 

Res've  for  tax  & 
insurance 

Res've  for  ques- 
tion a  b'e  ace  8. 

Surplus  I>ec.  31. 

Total 155,594,079  $5»,3e4,44* 


lll.COO 

129,606 

68,977 
2,608,031 


143,000 

81,991 

6P.834 
1,131,172 


GENERAL  INVESTMENT   NEWS. 

BAILB0AD8.  INCLUDING  STREET  ROADS. 

Arkansas  Springfield  &  Northwestern  RR.— iVeto  Securi- 
ties,— Directors. — At  the  annnal  meeting  held  on  Jan,  20  the 
stockholders  voted  to  increase  the  capital  stock  to  $3,000,000, 
and  to  issue  bonds  at  $20,000  per  mile,  bearing  interest  at  5  p. 
c.  per  annum,  payable  semi-annually.  The  following  were 
elected  directors  for  the  ensuing  year: 

J.  B.  Delaney,  n.  C.  Solomon,  J.  O.  Beddlg.  H.  F.  Reddig  and 
J.  E.  Murphy,  all  of  Kansas  City  Mo.— V.  75,  p.  1398. 

Attica  &  CoTington  RR.-SoZd.— See  Wabash  RR.  below. 

Baltimore  &  Ohio  UR.—New  Director.— James  Speyer  has 
been  elected  a  director  to  succeed  Martin  Erdman.— V.  76,  p. 
101,47, 

Broohlyn  Rapid  Transit  Co. — New  President.— On  Monday 
E.  W.  Winter  was  elected  -  President  to  succeed  Jacob  L, 
Greatsinger.     See  V.  76,  p.  265. 

Capital  Traction  Co.  of  Washington,  D.  C— Report.— 
The  earnings  for  the  year  ending  Dec.  Slwere: 

Tear.         Gross.  Net.  Otti.  inc.         Oharges.       Bal.,  sur. 

1902 $1,381,033        $749,046        $21,007        $116,106        $853,947 

1901 1,231.688  671,512  19,677  111,800  579,389 

Dividends  of  4  per  cent,  amounting  to  $180,000,  were  paid 
in  each  year,  and  on  Aug.  20,  1902,  aa  extra  payment  of  4 
per  cent  was  made  from  the  sale  of  real  estate. — V.  75,  p.  239. 

Ctiampaign  &  Southeastern  RR.— i^orecZosed.— This  road, 
which  has  long  been  operated  by  the  Wabash,  was  sold  under 
foreclosure  at  Springfield,  ID.,  on  Jan.  16,  and  was  bid  in 
at  $175,000  by  E,  B.  Pryor  of  Saint  Louis  for  the  Wabash, 
See  that  company  below.— V.  75,  p.  1146, 

Charleston  (8.  C.)  Consolidated  Ry.,  Gas  &  Electric  Co. 

—Called  Bonds, — Charleston  City  Ry.  first  mortgage  bonds 
Nos.  387,  389,  543.  648,  690,  706,  will  be  redeemed  by  the 
Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  trustee,  at  105 
and  interest  on  Feb.  16,  1903. 

New  Prendent. — Francis  K,  Carey  announces  that  he  will 
retire  from  the  presidency  at  the  annual  meeting  in  March, 
and  that  Vice-President  Philip  H.  Gadsden,  of  Charleston, 
will  be  his  sncceesor.— V.  75,  p  133. 

Chicago  &  Alton  'Ry.— Called  Bonds,— The  following 
Mississippi  River  Bridge  Co.  bonds,  viz.,  Nos.  11,  70,  156, 
182,  288,  283.  384,  387,  401,  508,  516,  572,  586.  613  and  674, 
have  bepn  called  for  redemption  April  1,  1903,  at  the  ofiBce, 
No.  120  Broadway —V.  76,  p,  47. 

Chicago  &  North  Western  Hj.— Called  Bonds.— Five  and 
six  pr r  cent  sinking  fund  bonds  of  1879  to  the  amount  of 
$135,000  have  been  drawn  for  redemption,  and  will  be  paid 
at  the  Farmers'  Loan  &  Trust  Co.  at  105  and  acciued  inter- 
est to  Feb.  1,  1903,  after  which  date  interest  ceases.  See  ad- 
vertisement on  another  page. — V.  76,  p.  167,  47. 

Chicago  Rccli  Island  &  Pacific  H.^.— Application.— The 
New  York  Stock  Exchange  has  been  requested  to  list  $1,000,- 
000  additional  general  mortgage  4  p.  c.  oonds  of  1988. 

Liti'^ation.-^QQ  Rock  Island  Company  below.— V.  75,  p. 
1353. 

Colambns  Delaware  &  Marion  Electric  RB..— Purchase  of 
Bonds. — Kleybolte  &  Co.  recently  contracted  to  purchase 
$500,000  of  the  company's  bonds.— V.  75,  p.  76. 

Des  Moines  City  S.j.—Earnings.—^.  W.  Harris  &  Co,  in 
offering  a  blocli  of  the  5s  of  1901  at  106  give  the  following  as 
the  results  for  1902: 
Year—  Orosg.  Net,  Int.  Bal.sur. 

1902 $483,150     $173,074     $95,842     $77,232 

1901 397,839     123,326     

-V.  76,  p,  265. 

Connecticut  Ry.  &  Lighting  Go.— Strike  at  Waterbury, 
— The  strike  of  the  company's  employes  at  Waterbury, 
Conn.,  which  began  on  Jan.  10,  resulted  in  so  much  disturb- 
ance that  on  Feb.  1  two  regiments  of  militia  were  called  out, 
but  some  of  the  troops  have  since  been  withdrawn.  The 
strikers  insist  on  increased  wages  and  certain  changes  in 
hours.  The  company  declines  to  submit  to  this  dictation  and 
is  trying  to  carry  on  its  service  in  Waterbury  with  non- 
union men.— V.  75,  p.  1251. 

Great  Nortliern  Rj.-Sale  of  Lake  Steamers,— A  syndi- 
cate of  railroads  having  terminals  at  Buffalo— comprising 
the  New  York  Central,  the  Erie,  the  Lackawanna,  the 
Lehigh  Valley  and  the  Pennsylvania— has  acquired  the 
Northern  Steamship  Company's  fleet  of  freight  boats,  to- 
gether with  the  Great  Northern  elevator  and  freight  ware- 
houses on  the  Blackwell  Canal  in  that  city.  The  fleet  con- 
sists of  six  large  steel  steamers  and  the  elevator  is  one  of  the 
largest  in  Buffalo  harbor,  having  a  storage  capacity  of  2,500,- 
000  bushels,  The  purchase  price  was  about  $3,000,000. ;  The 
two  passenger  steamers,  the  Northwest  and  the  Northland, 
were  not  included  in  the  sale— V.  76,  p.  101. 
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-Earnings,—  Tne  results  for  the  year 


Oharfjes. 
$75,000 


Bal.,  sur. 
$74.VJ15 


Honstoii  Electric  Co 

ending  Dec.  31  were: 
Tear-  Grois.  Ket. 

1902 $  «0,lil7     $14->.24!S 

1901 292,744      115,381      

_V.  76,  p.  158. 

Hantln^don  &  Broad  TopMt.  RR.  &  Coal  Co.—Earnivgf!. 
—Both  tbtt  tonnage  and  the  gross  earnings  for  the  year  1W03 
were  the  largest  in  the  history  of  the  company.  The  refults, 
it  is  understood,  compare  as  follows: 

Orons.  Net.  Interest.  Dividends.         Balance. 

1902 $860,'/46  $345,606  $106,190  Jtil- 0,000   BUr.$il»,4l6 

1901 7ft4  633  324,964  106,190  100,000     8ur.ll7,775 

1900 643,904  247,442  106,180  140,000          eur.1,252 

The  earnings  for  lOO"}  as  above  are  charged  with  only  the 
6  per  cent  in  dividends  paid  on  the  preferred  stock  during 
the  year.  On  Jan.  28,  1903,  distributions  were  resumed  on 
the  common  stock  by  the  payment  of  a  dividend  of  2J^  p.  c, 
calling  for  184.294,  and  a  semi- annual  dividend  of  3}^  p.  c  , 
requiring  $70,000,  was  paid  on  the  preferred  shares.— V.  74, 
p.  477. 

HonstoB  &  Texas  Central  RR.— iJocfe  Maud  Interen,— 
While  not  officially  confirmed,  it  appears  to  be  the  fact  that 
the  Rock  Island  Company  has  practically  arranged  to  acquire 
from  the  Southern  Pacific  Co.  an  interest  in  the  Houston 
&  Texas  Central.  The  report  is  that  the  Rock  Island  will 
invest  some  millions  of  dollars  in  H,  &  T.  C.  securities.  As 
a  result  of  the  purchase  the  Rock  Island  would  obviate  the 
necessity  of  building,  as  proposed,  an  independent  line  fo 
Galveston,  and  would  reach  the  Gnlf  of  Mexico  over  the  H. 
&  T.  C.  Another  outcome  from  the  new  alliance,  it  ia 
thouffht,  will  be  a  traffic  relation  with  the  Southern 
Pacific  permitting  the  Rock  Island  to  run  its  trains  to  the 
Pacific  Coast.— V.  75,  p.  981. 

IndianapoIiR  Columbus  &  Southern  Traction  Qa.—New 
Name. — See  Indianapolis  Greenwood  &  Franklin  (Electric) 
RR.  below.- V.  76,  p.  101. 

Indianapolis  Greenwood  &  Franklin  (Electric)  BR.— 

Name  Changed.— At  the  annual  meeting  on  Jan.  20  it  was 
voted  to  change  the  name  of  the  company  to  the  Indianap- 
olis Columbus  &  Southern  Traction  Co.  The  capital  stock 
has  been  increaspd  $135,000,  and  this  amount,  with  $300,000 
of  the  new  bonds,  has  been  issued  in  final  payment  for  the 
construction  of  the  road.    See  V.  76,  p.  101. 

Iowa  &  St.  Lonis  Ry.— Directors.— The  annual  election  at 
Kflnsas  City  on  January  27  resulted  in  the  election  of  the 
following  directors: 

Jno.  W.  Gates,  .Tno.  Lambert,  J.  S.  Keef«  and  J.  J.  Mitchell,  all  of 
Chicago.  Ill  ;  E  F.  Swlnney,  Kansas  City,  Mo.;  Jas.  Hopkins,  Cbloasro, 
111.;  H.  F  RediUg,  Kansas  City,  Mo. 

Jno.  Lambert  was  elected  President;  H.  F.  Reddjg-,  Vice- 
President  and  General  Manager;  J.  H  Lacey,  Secretary,  and 
W.  N.  Holmes,  Treasurer.— V.  76,  p.  265. 

Jacksonville  Tampa  &  Key  West  Ry.— Lands  Sold.— The 
lands  of  this  defunct  company,  consisting  of  507,984  ac^es, 
were  recently  sold  at  auction  for  $165,095  (32  V^  centa  per 
acre)  to  Lawrence  McNeill  of  Savannah  and  W.  C.  Coach- 
man, First  Vice-President  of  the  Consolidated  Naval  Stores 
Co.-V.  63,  p.  977. 

Kansas  City  Mexico  &  Orient  Uj.— Lease  of  Kansas  City 
Terminals.— See  Kansas  City  Oater  Belt  «&  Electric  RR.  be- 
low,-V.  75,  p.  1253. 

Kansas  City  Outer  Belt  (Steam)  &  Electric  RR.— Bonds 

Offered  — The  United  Scates  <fe  Mexican  Trust  Co.  of  this 
city  offers  at  par,  \^ith  a  bonus  of  100  p.  c.  each  in  common 
and  preferred  stock,  $1,500,000  of  this  railroad  company's 
|3,O0U,OO0  first  mortgage  4  p.  c.  50  year  $1,000  Rold  bonds, 
dated  Jan.  1,  1903;  interest  payable  July  1  and  Jan.  1.  The 
company,  while  a  separate  enterprise,  was  organized  by 
interests  friendly  to  the  Kansas  City  Mexico  &  Orient  Ry.  to 
furnif  h  terminal  facilities  for  that  road  and  other  companies 
at  Kansas  City.    The  prospectus  says  in  part : 

The  company  is  Incorporate!  under  the  laws  of  the  State  of  Kansas 
for  the  purpos'i  of  oonstraoting  and  operatlnt?  a  belt  llQe  road,  which 
la  much  npeded  In  order  to  rell«ve  the  extreme  congestion  that  now 
exists  In  K*r8as  City,  and  to  afford  an  entrance  Into  Kan<;as  City  for 
the  Kansas  City  Mexico  &  Orient  Ry.  An  ordinance  was  passed  by 
the  City  Conncil  of  Kansas  Ctt.v.  Kansas,  on  Jan.  13. 1903.  granting  a 
franchise  to  I  he  company  for  the  use  of  the  streets  of  that  city  The 
line  wlUfoUow  the  only  available  route  for  a  road  of  its  character, 
and  will  connect  directly  with  all  railroads  entering  Kansas  City,  ex- 
cepting one  (the  Chicago  &  Alton)  and  arrangements  are  being  made 
to  connect  with  that. 

.A  contract  has  been  entered  into  with  the  Kansas  Oity  Mexico  & 
Orient  Ky.  Co.  for  the  use  ot  these  terminals  upon  terms  th  it.  with 
other  business  in  eight,  assures  revenue  siitliolent  to  meet  all  charges 
and  will  leave  ample  facilities  to  aooommudate  addltloual  lines  that 
may  seek  an  extrance  into  Kansas  City.  The  road  will  be  so  con- 
structed Hs  to  offer  facilities  for  certain  suburban  electric  roads  that 
are  projected  In  the  country  snrronndlns  Kansas  City. 

The  shmt  leuKth  ("  miles)  of  the  mala  double  track  from  North 
Kansas  City  to  the  Kaw  Valley  on  the  west,  where  the  line  connects 
with  the  Uulon  Paelilc.  Rock  Island  and  Santa  Fe  raliroads,  com- 
mends the  enterprise  to  those  familiar  with  the  local  sltuatlou.  At 
either  end  commodious  yards  will  be  provuied.the  land  for  which  has 
already  been  secured.  The  short  length  and  low  grades  will  enable 
the  company  to  operate  at  very  light  cost— estimated  at  about  SO  per 
cent  of  the  gross  earnings.  About  four-tlfths  of  the  right  of  way  has 
been  purchased  by  the  Belt  Line  during  the  last  six  months.  A  bill 
granting  the  right,  to  bridge  the  Missouri  River  has  recently  been 
passed  by  Congress.  The  road  will  be  built  with.90-pound  rails,  tie- 
plates  and  CTesoted  ties. 

The  company  has  authorized  the  issue  of  $3,000,000  first  mortgage 
4  per  cent  gold  bonds.  $2,250,00J  4  per  cent  preferred  stock  and  $2,- 
2!So,ooo  common  stock.  The  proceeds  of  the  $1,500,000  bonds  now 
offered  for  sale  will  be  sullleieut  to  build  the  main  double-track  line 
and  the  brldue  over  the  Missouri  River.  This  will  leave  $l,f>00,000  of 
bonds  in  the  treasury  for  future  extensions  and  betterments.  It  i» 
estimated  that  not  over  $2,000,000  of  the  bonds  will  be  needed  to 


Net 

Other 

Interest, 

'Balance, 

earnings. 

income. 

taxes,  etc. 

surplus. 

$1,855,737 

$ti5,2H7 

$747,954 

$1,173,070 

1,432,177 

201,287 

753,135 

880,339 

finish  and  equip  the  entire  road.  The  stook  will  be  held  In  a  voting 
trost  of  ten  members  until  there  shall  have  hf-ea  paid  an  anno-tl  dlvl- 
deud  of  4  per  cent  for  five  consecutive  years  upoa'  the  preferred 
stock,  when  'he  voting  trust  will  b«  dlssDived.  Estimated  earnings 
per  year,  $360,000;  fli-'d  charges  for  interes',  $30,000;  co-tt  of  uper- 
ation,  $120,000;  balance  for  stick,  *180.000  The  voting  trus- 
tees are:  W.  M.  Chinnerv,  Lewis  Renflell  and  W.  A.  .Simpson,  all  of 
London.  England;  A.  E  Sill  well.  Kansas  City,  Mo.;  J.  T.  Odell,  New 
York  City;  E.  W.  Marsh,  Bridgeport.  C  mn  ;  Russell  Har<llnK.  8t. 
Louis,  Mo  ;  E.  .J.  Barney.  Dayton.  Ohio ;  Edward  1.  Jeffery,  New  York 
City;  Richard  U.  Edmonds.  Baltimore,  Md.— V.  75,  p.  184. 

Luke  Street  Elevated  RR.  of  Chicago —Rf organ- zation 
Committee.— At  the  annual  meeting  on  Jan.  29  David  R. 
Forgan,  H.  N.  Hitiinbotham.  H.  A.  Haugan,  Cory  E.  Robin- 
son and  Thomas  Terapleton  were  appointed  a  committee  to 
prepare  a  plan  of  reorganization.  Four  new  directors  were 
elected- James  Boulton,  Alfred  Kohn,  Henry  C.  Hackney 
and  Cory  E.  Robinson.  The  meeting  adjonrned  till  March 
2.    See  report  in  next  week's  Chronicle.— V.  78,  p.  266. 

LonlsTllle  &  Naehyille  RR.— Entire  Issue  Called.— The 
entire  outstanding  amount,  $7,500,000,  of  flve-twecty  collat- 
eral trust  4  p.  c.  gold  bonds  of  1898,  has  been  called,  and 
will  be  redeemed  on  April  1,  1903,  at  par  and  accrued  inter- 
est, at  the  office  of  the  company,  120  Broadway,  New  York 
City.  See  notice  on  page  xiv  of  advertisements. — V.  76,  p. 
212,  158. 

LoniSTllle  (Ky.)  Railway.— PossibZe  Combine. — Plans,  it 
is  understood,  are  under  consideration  with  a  view  to  uniting 
under  one  control  the  Louisville  Rv.  Co.,  the  Louisville  Qaa 
Co.  (V.  72,  p  1283),  the  Louisville  Electric  Light  Co.  (stock, 
8125,000) and  the  Citizens'  Lighting  Co.  (V.  72,  p.  1190).— V. 
75,  p.  1399. 

Manhattan  (Elevated)  Ry.,  New'  York.— Quarterly, — 
Earnings  lor  the  qnarterjand  the  six  months  ending  Dec.  31 
were  : 

3  mos.  end.      Oross 

Dec.  31—    earnings. 

1902 $3,2ll,a73 

1901 2,837,148 

6  7nos. 

1902 .'5.706,485        3,011,909      146.57,'i      1.392,723       1,765,760 

1901 4,031,424       2,214,323      392,575      1,385,486      1,221,412 

Dividends  of  1  per  cent  call  for  $480,000  quarterly.- V.  76, 
p.  212,  158. 

Metropolitan  Street  Ry.  of  New  York.-Change  of  Motive 
Power. — The  following  cross-town  lines,  now  operated  with 
horses,  are  to  be  changed  to  the  underground  electric  system 
during  the  current  year:  Grand  Street  line,  the  change  to 
be  begun  on  March  20;  the  Fourteenth  Street  line  and  the 
Eighty- sixth  Street  line. 

Assessment  Illegal.— Qilhett  M,  Speir  on  Thursday  filed  his 
report  as  referee  in  the  proceedings  brought  to  review  the 
compan3i'8  assessment  on  personal  property  in  1900.  This 
assessment  whs  at  first  fixed  at  $45,000,000  and  later  was  re- 
duced to  $10,621,789,  but  Mr.  Speir  finds  that  the  company 
had  no  asseseable  personal  property  in  1900.  In  the  case  of 
the  23rd  Street  Ry.  Co.  he  reduced  the  taxable  personalty  for 
1900  from  $1,500,000  to  $200,000.— V.  76,  p.  213,  102. 

Netherlands  Tramways  Corporation.- This  company,  re- 
cently incorporated  in  Connecticut  with  $3,500,000  capital 
stock,  controls  through  ownership  of  the  entire  capital  stock  of 
the  "  Electrische  Spoorweg  Maatichappy  '  all  the  street  rail- 
ways in  the  city  of  Haarlem,  Holland,  consisting  of  part  horee 
and  part  electric  lines,  and  will  equip  the  former  with  electric- 
ity. It  has  also  purchased  a  road  running  from  Haarlem,  5^ 
miles  to  Zandvoort,  on  the  North  Sea,  the  second  largest 
Dutch  seaside  resort.  Franchises  have  been  obtained  and 
contracts  let  for  building  a  double  electric  railroad  from  the 
centre  of  Amsterdam  to  Haarlem,  a  distance  of  12  miles. 

The  Dutch  company  above  named  has  sold  in  Holland  $3,- 
C00,000  of  its  4  p.  c.  bonds.  The  proceeds  from  the  sale  of 
these  bonds  and  from  the  subscriptions  to  the  stock  of  the 
Netherlands  Tramway  Co.  will  meet  the  cost  of  the  new  con- 
struction, improvements,  etc.  The  stock  of  the  Connecticut 
corporation  consists  of  $l,50D,000  5  p,  o.  cumulative  pre- 
ferred and  $2,000,000  common.     Directors: 

Henry  J.  Pierce,  W.  Caryl  Ely,  Charles  W.  Goodyear,  and  Pendennls 
White  of  Bnffdlo;  William  B.  Rinhlne  of  Niagara  Fal's;  G.  L.  Bolsse- 
valn.  F.  S  Smithers.  W.  W.  Halsey,  J  G.  White  and  James  M.  Edwards 
of  New  York,  and  M.  J.  Bolssevain  of  Amsterdam  Holland. 

The  President  is  Henry  J.  Pierce;  Vice-President,  Q.  L. 
Boissevain;  Secretarv,  W.  Paxton  Little;  Treasurer,  Edwin 
Henderson.    Kean,  Van  Cortlandt  &  Co.,  26  Nassau  St.,  are 
the  company's  fiscal  agents. 

New  York  Central  &  Hudson  River  RR.— O^c^rs.— John 
Carstengen,  the  Comptroller,  and  William  J.  Wilgus,  the 
Chief  Engineer,  have  been  advanced  to  the  p'8iti->r8  of  Fourth 
and  Fifth  Vice-Presidents,  respectively,  with  offices  in  this 
city.  Mr,  Carstensen  will  have  supervision  of  the  account- 
ing department.  The  office  of  Comptroller  has  been  abolished. 
Marshall  L.  Bacon  has  been  made  Auditor,  a  new  office. 

Terminal  Improvements. — Three  bills  providing  for  the 
improvements  of  the  New  York  terminals,  as  agreed  upon 
with  the  city  (see  V.  76,  p.  266),  have  been  introduced  m  the 
State  Legislature.  The  company  is  allowed  till  Maj-  1,  1908, 
to  complete  the  work,  bat  expects  to  have  it  finished  by  May 
1,  1906.  The  proposed  legislation  will  permit  the  company,  if 
it  80  desires,  to  "erect  a  building  not  entirely  devoted  to 
railroad  purposes,  such  as  a  hotel  "  above  the  Grand  Central 
Station.  (See  page  102  of  Railroad  Gazette  of  Feb.  6.)— V.  76, 
p.  2G6,  159. 

Northern  Pacific  Rj.— Extra  Dividend,— With  the  usual 
'  quarterly  dividend  of  IJ^  per  cent  there  has  been  declared  an 
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extra  dividend  of  J^  of  1  per  cent,  both  payable  Feb.  2  on 
stock  of  record  Jan.  28.  The  extra  dividend  calls  for  |775,- 
000.— V.  75,  p.  1365. 

North  Shore  KR.,  California.— ^ar/iingrs.— The  results  for 
the  year  ending  Dec.  31  compare  as  follows: 

Tear—  Grot*.  Jfet.  Int.  and  taxes,    lial.,  $ur. 

1902 $524,223  $183,988  $124,320  $39,668 

1901 474,401  102,636  98,006  4,630 

—V.  74,  p.  1252. 

Panama  KR.— See  Panama  Canal  Co.  under  Industrials 
below.— V.  75,  p.  550. 

Pennsylfania  RR.— Option  to  Convert.— Holders  of  the 
$50,000,000  d^  per  cent  10-year  gold  convertible  bonds  are 
offered  by  advertisement  on  another  pago  the  privilege  to 
convert  the  sime  into  capital  stock  at  |70  per  $50  share  be- 
tween March  16  and  12  m.  April  4.  The  bonds  may  be  de- 
posited with  the  Treasurer  at  the  Broad  Street  Station,  Phil- 
adelphia, or  at  the  eub-office,  85  Cedar  St.,  New  York,  or 
with  the  London  Joint  Stock  Bank,  Limited,  Princes  St,, 
London,  EC,  England.  Receipts  will  be  issued  exchang- 
able  for  certificates  of  stock  bearing  date  May  9,  1903. 
Due  notice  will  be  given  when  the  certificates  are  ready  for 
delivery.  The  bonds  must  carry  all  coupons  except  No.  1, 
due  May  1,  1903,  which  should  be  detached. 

This  privilege  does  not  affect  the  right  of  any  holder  of 
these  bonds,  who  does  not  avail  himself  thereof,  to  convert 
the  same  into  capital  stock  on  and  after  May  1,  1904,  in  ac- 
cordance with  the  terms  of  said  bonds. 

Fast  Train  Withdrawn.— Owing  to  the  freight  congestion, 
and  to  facilitate  its  relief,  the  company  on  Friday  withdrew 
its  fast  train  between  New  York  and  Chicago,  the  last  trip 
being  made  on  Thursday.  Conditions,  it  is  announcpd,  are 
already  greatly  improved,  and  the  system  is  prepared  to 
handle  all  elapses  of  freight,  including  hay,  lumber,  grain 
and  ore,  on  which  an  embargo  was  placed  several  weeks  ago. 
The  movement,  however,  is  not  up  to  normal  rapidity. — 
V.  76,  p.  266,  213. 

Pere  Marqnette  RR. — J5Jarrtf»g's.— The  results  for  the  cal- 
endar years  i902  and  1901,  it  is  stated,  compare  as  follows: 

Tear.  Qross.  Net.  Charges.    Div  onPf.  Bal  ,Sur- 

1902 $9,9.'>5,375    $2,444,841    $1,610,948    $420,416    $413,477 

1901 9,201,176      2,090,963       1,508,889      420,408       161,686 

Tbe  net  proceeds  from  land  department  ($21  765,  against 
$50,000)  raises  the  snrplns  for  the  two  years  to  $435,242  and 
$311,666,  respectively.- V.  76,  p.  218,  48. 

Pittsburgh  Carnegie  &  Western  B.B..— Ordinance  Pans'^s. 
— The  Select  Council  of  Pittsburgh  on  Feb.  2  and  the  Com- 
mon Council  on  Feb.  8  passed  the  ordinance  allowing  the 
company  to  enter  Pittsburgh  after  amending  the  measure  to 
conform  with  the  recent  agreement  between  the  company 
and  the  Pennsylvania  RR.  Co.  The  ordinance  was  subse- 
quently signed  by  Recorder  Brown.  Construction  will  be 
pushed  in  the  attempt  to  have  freight  trains  running  early 
next  fall.— V.  76,  p.  103. 

Reading  Co. — Dividend  Rate  Restored. — A  semi-annual 
dividend  of  2  per  cent  has  been  declared  on  the  first  preferred 
stock,  thus  restoring  the  rate  to  4  per  cent  per  annum,  as 
previous  to  last  fall,  when  a  half-yearly  dividend  of  1  per 
cent  was  paid.— V.  76,  p.  102. 

Bock  Island  Company.— Suit.— C.  H.  Venner  &  Co.  of 
Boston,  as  stockholders  of  the  Chicago  Rock  Island  &  Pa- 
cific RR.  (old  company),  filed  a  bill  in  equity  in  the  State 
Circuit  Court  at  Chicago  on  Jan  31  attacking  the  validity 
of  the  readjustment  plan  of  last  July  (V.  75,  v.  340). 

See  Houston  &  Texas  Central  RR.  above.— V.  76,  p.  266,  159. 

St.  Loais&  San  Francisco  RR.-The  City  Council  of  New 
Orleans  adopted  on  Feb.  4,  by  a  vote  of  14  to  3,  the  ordinance 
granting  the  St.  Louis  San  Francisco  &  New  Orleans  RR.  Co. 
the  concessions  and  privileges  asked  by  it  for  the  purpose  of 
entering  New  Orleans. 

Directors— At  tbe  annual  meeting  on  Thursday  the  follow- 
ing chauKCS  were  made  in  the  board.: 

Re  elected— James  A.  Blair,  James  Campbell,  E.  O.  Henderson,  H.O 
Pierce,  B.  F.  Yoakum,    i.  P.  Cheney,  Mark  T.  Cox,  R.  C.  Kerens  and 
Kathaniel  Thayer. 

New  Members  -H.  H.  Porter,  W.  K.  Blxby,  J.  S.  Ford  and  J.  T.  Ful- 
ton. 

Not  Re-elected  -  George  A.  MadlU,  J.  N.  Seligman,  Frederick  Strauss 
and  Riohaid  Olney.— V.  76,  p.  159, 103, 

St.  Louis  &  Subnrban  Ry. — Bonds  Offered— Circular. — 
The  Germania  Tru^t  Co.  of  8'.  Louis  is  offering  a  block  of 
the  general  mortgage  5s  at  101 J^  and  interest.  These  bonds 
are  5  per  cent,  gold  bonds,  dated  Nov.  1, 1902,  and  due  Nov. 
1,  1922;  interest  payable  May  1st  and  Nov.  1st.  Amount 
authorized,  $7,500,000;  amount  outstanding,  $4,200,000,  A 
circular  says: 

The  amount  outstanding  of  this  mortgage  was  issued  for  the  pur. 
pose  of  retiring  afl  )ating  indebtedness  created  by  the  construction  of 
a  large  additional  mileage,  reconstraotlng  the  old  system  and  for  ex- 
tensive purchases  of  new  equipment,  $500,000  of  sftme  being  held  by 
trustee  for  future  betterments.  The  residue  of  this  Issue,  $3.  hoO.OOO, 
is  held  by  the  trustee  for  the  retirement  of  the  following  underlying 
Beourlties :  St.  Louis  &  Suburban  Ist  mortgage  Ss.  due  1921,  redeem- 
able any  interest  day  at  105  and  interest,  $1,400,000;  St  Louis  & 
Subnrban  income  5s,  redeemable  at  par,  $300,000;  St  Louis  Cable  & 
Western  Os,  due  1914,  $600,000;  St.  Louis  &  Merameo  Blver  6s,  due 
1916,  $1,000,000. 

The  system,  comprising  the  following  roads,  St.  Louis  &  Suburban 
By.  Co  .  St.  LonJs  Cable  &  Western  RR.  Co.,  St.  Louis  <k  Merameo 
River  RK.  Co  ,  St.  Louis  &  Klrkwood  RR.  Co.,  Brentwood  Clayton  & 
St.  Louis  BR.  Co..  controls  through  these  companies  over  100  miles  of 
electric  railway  in  St.  Louis  and  suburbs.  It  is  the  only  system  re- 
maining out  of  the  United  Railways  oomolnatlon  Besides  covering 
many  of  the  main  thoroughfares  of  the  city  and  having  loops  and 
terminals  In  the  center  of  the  business  district,  the  company  controls 


through  its  franchise  the  only  exclusive  right  of  way  to  the  suburbs, 
through  the  thickly  settled  residence  portion  of  the  city.  Its  system, 
reaches  the  World's  Fair  Grounds  and  the  principal  summer  resorts 
and  places  of  amusement  in  and  around  St;.  Liuls. 

The  St.  Louis  &  Suburban  Ry.  Co.'s  capitalization  in  bonds  Is  $75,- 
000  per  mile  of  road,  and  Its  fixed  charges  are  $^.7 60  per  mile  of 
road,  beinp  a  capitalization  in  bonds  of  $ 1 1,000  and  in  tixed  charges 
of  $1,4.'S9  less  per  mile  than  its  competitor.  The  equipment  and  road- 
bed are  second  to  no  orher  street  railway  company  in  this  country. 
The  mortgaee  securing  this  issue  covers  all  rights,  franchises,  equip- 
ment and  properties  of  every  kind  of  the  company,  subject  oniy  to 
the  above  underlying  bonds,  ample  provisions  for  the  retirement  of 
which  are  made  under  this  mortgage.  Interim  oertitloates  are  ready 
for  delivery  and  same  can  be  exchanged  into  bonds  when  same  are 
engraved  and  properly  executed,  which  will  be  within  60  days. 

Dlreotom:  Julius  8.  Walsh,  President  Mississippi  Valley  Trust  Co.; 
Breokenrldge  Jones,  Vice-President  Mlssl.'^stppl  Valley  Trust  Co.; 
William  D.  OrthwelR,  President  Wm.  D.  Oithwein  Grain  Co  ;  S.  M. 
Kunnard.  President  J.  Kennard  A  Son  Carpet  Co.;  Harrison  I.  Drum- 
mopd.  President  Drummond  Realty  &  Inves.  Co.:  C.  Marquard  Fors- 
ter  of  Hyde  Park  Brewing  Co.;  Charles  H.  Huttig,  President  Third 
National  Bank;  William  F.  Nolker,  Treasurer  St.  Louis  Brewing  Assn.; 
Benjamin  Althelmer  of  Altheimer  &  RawUngs.— V,  76,  p.  266,  103. 

San  Francisco  Terminal  By.  &  Ferry  Co.— Bonds.  -The 
shareholders  will  vote  April  4  on  creating  a  bonded  indebt- 
edness to  the  amount  of  $6,000,000.— V.  75,  p.  1303. 

Savannab  Electric  Co.— Earnings.— The  results  for  the 
year  ending  Dec.  31  were: 

Tear—                     Gross.  Net.  Charges.  Bal..  sur 

1902 $480,510  $212,518  $116,000  $97,518 

1901 434,298  169,300      

— y.  75,  p.  78. 

Sonthern  Ey. — Due  Date  Determined. — It  is  authoritatively 
stated  that  the  Southern  Railway  Co.  will  recognize  as  the 
due  date  of  Charlotte  Columbia  &  Augusta  RR.  Co.  second 
mortgage  7  p.  c.  bonds  Oct.  1,  1910,  as  phown  on  face  of  the 
bonds  and  by  the  coupons,  instead  of  Oct.  1,  1902,  as  stated 
in  the  recorded  mortgage. — V.  76,  p.  213,  159. 

South  Jersey  Gas,  Electric  &  Traction  Co.  (Camden,  Etc.) 

—Consolidation— New  Jifortgiagre— The  shareholders  will  vote 
Feb.  28  upon  a  proposition  to  make  a  mortgage  for  $15,000,- 
000,  of  which  $3,200,000  presumably  to  provide  for  the  re- 
tirement of  the  existing  bonds  at  maturity.  They  will  also 
vote  on  Feb.  28  to  consolidate  the  following  companies  with 
tbe  South  Jersey  Gas,  Electric  &  Traction  Company: 

Bordentown  Gas  Light  Co.,  I  Stockton  Eleo.  Lt.  &  Power  Co., 

Burlington  Gas  Light  Co..  |  Camden  Gas  Co., 

Beverly  City  ATwp.  Gas&W.  Co.,  I  Suburban  Improvement  Co., 
RlvershoreGas  Co.,  |  Gloucester  City  Gas  Lt.  Co. 

— V.  74,  p.  428. 

Tennessee  Valley  Iron  &  ER. — 5aZe.— Pittsburg  parties 
are  understood  to  have  purchased  for  about  $250,000  this 
company's  71,000  acres  of  iron  and  timber  lands  in  "Wayne 
County,  Tennessee,  The  purchasers,  it",  ia  said,  will  build  a 
railroad  from  Waynesboro  west  to  Selmer,  Tenn.,  about  20 
miles.- V.  75,  p.  506, 

State  Line  &  Sallivan  RR. — I^ase.— The  shareholders  will 
act  Feb,  24  on  a  proposition  to  lease  the  coal  lands  of  the 
company  to  a  syndicate  which  will  operate  and  develop- 
them.  The  coal  lands  so  to  be  leased  comprise  about  5,000 
acres  in  Sullivan  County,  whose  product  is  anthracite  coal. 
— V.  74,  p.  479. 

Wabash  EB.— Ordinance  Passe«.— See  Pittsburgh  Carnegie 
&  Western  RR.  above. 

Purchases.— ThQ  company  has  recently  purchased  two  of 
the  short  lines  which  at  the  reorgarization  in  1889  were 
taken  over  by  the  "  purchasing  committee,"  viz.  :  Champaign 
&  Southeastern,  Sidney  to  Champaign,  III.,  12  miles  (see  that 
company  above);  Attica  &  Covington  RR  ,  Attica  to  Coving- 
ton. Ind.,  15  miles.  This  last  was  purchased  at  sheriflE's  sale 
on  Jan.  22  under  a  judgment  of  ^151,000.— V.  76,  p.  214. 


INDUSTBU.L.  GAS  AND  MISCELLANEOUS. 

Adamson  Stock  Car  Co.— Sfocfc  Jncreaseci.— This  New 
Jersey  corporation  has  increased  its  authorized  capital  stock 
from  $125,000  to  $2,500,000. 

Amalgamated  Copper  Co. — See  United  Metals  Selling  Co. 
below.— V.  75,  p.  1204. 

American  Bicycle  Co. — Instalment  Called.— The  reorgani- 
zation committee,  William  A.  Read,  Chairman,  gives  notice 
that  the  second  instalment  of  $3  per  share  on  preferred  and 
common  stock  is  called  for  payment  at  the  Central  Trust  Co. 
on  or  before  Feb.  16.— V.  76,  p.  267,  160. 

American  Car  &  Foundry  Co. — Earnings. — The  actual 
earnings  for  the  quarter  ended  Nov.  30,  1902,  reported 
this  week  were  $^,152,245,  contrasting  with  $2,150,000,  the 
estimated  figures  given  out  some  we«>ks  ago.  The  total  sur- 
plus Nov.  30,  1902,  was  $8,970,414,— V.  76,  p.  160,  104, 

American  Gas  Go.—Quaranteed  Bond«,— See  Kingston 
(N.  Y  )  Gas  &  Electric  Co.  below.— V.  76,  p.  267. 

American  (Bell)  Telephoned  Telegraph  Co. — Importance 
of  Fupin  Patents  —The  first  authoritative  statement  as  to 
the  practical  working  of  the  Pupin  relay  system  in  long- 
distance telephoning,  the  United  States  patents  for  which  were 
purchased  by  the  American  Telephone  &  Telegraph  Co.,  comes 
from  Germany,  where  careful  tests  have  recently  been  made. 
The  system  consists  in  the  attachment  of  small  induction 
coils  to  the  wire,  these  coils  in  the  trial  between  Berlin 
and  Potsdam,  a  distance  of  19^  miles,  with  a  cable  con- 
taining 28  double  conductors  of  copper,  one  inch  in  diameter, 
being  placed  on  each  conductor  at  intervals  of  4,200  feet. 
The  improvement  in  the  transmission  of  speech  was  very 
marked,  as  it  was  also  in  the  case  of  overhead  wires  between 


\N 


February 


1903.] 


THE    CHRONICLE 


333 


the  places  named  and  between   Berlin   and  Magdalen,  90 
miles.    The  Engineering  Magazine"  says: 

The  BlKDlflcant  fact  about  these  tests  lies  In  the  fall  proof  which 
they  aflfora  of  the  oorrectnees  of  Profesnor  Fapln'H  theontloal  oompu- 
tatloDB.  In  every  Instance  the  Introduction  of  ooUh  of  the  sizd  deter- 
mined by  OKlculatlon  at  points  Indicated  by  the  theory  resulted  in 
either  a  great  Increase  lu  the  volnme  and  distinctness  of  articulate 
sounds  trans^iiltted,  or  permitted  a  correspondlns;  Increase  In  ttie  dis- 
tance of  transmission  to  be  effected.  As  a  result  It  has  beoome  alto- 
gether possible  to  provide  entirely  satisfactory  telephonic  oommuLioa- 
tlon  between  Paris  and  St.  PeterBburt?,  or  between  Berlin  and  London. 
An  entirely  new  phase  In  the  development  of  lonK-dlstance  telephony 
has  been  inanxurated.  and  Important  results  mast  certainly  follow. 

As  to  irans-AMantlc  telephony  the  principal  dlfflculty  appears  now  to 
be  that  of  placing  and  securlni?  the  Induction  colls,  but  after  expert 
enoe  has  been  had  with  shorter  cables  this  mechanical  problem  will 
doubtless  be  overcome.    (Compare  V.  72,  p.  677.)— V.  76,  p.  214,  160. 

American  Pneamatic  Service  Co.— Circular.— The  direc- 
tors have  caused  a  circular  to  be  sent  out  explaining  the  po- 
sition of  the  company  and  stating  that  on  account  of  neces- 
sary outlays  for  new  construction  they  have  unanimously 
voted  to  defer  allien  upon  the  payment  of  adividtnd  on 
the  preferred  sto  ;  Jfor  the  present.— V.  76,  p.  49. 

American  Strawboard  Co.— Earninga.— See  United  Box 
Board  &  Paper  Co.  below.— V.  74,;p.»1144. 

Bay  State  Gas   Co.— Temporary  Injunction.— Judge  La- 
combe  in  the  United  States  Circuit  Court  in  this   city  oa 
Thursday,  on  applioation  of  Jacob  Edwards,  granted  an  or 
der  for  a  temporary  injunction,  returnable  Feb.  30,  restrain 
ing  the  foreclosure  sale  of  the  securities  pledged  to  secure 
the  Boston  United  Gas  bonds.    The  application   was  based 
on  the  ground  that  an  artificial  default  in  the  interest  upon 
the  bonds  had  been  brought  about  by  the  failure  to  declare 
dividends  earned  by  the  Boston  Gas  Companies,  with  a  view 
to  enabling  the  Massachusetts  Gas  Companies  to  acquire  the 
securities  pledged  as  collateral.— V.  76,  p,  161,  104. 

Bell  Telephone  Co.  of  Philadelphia.— Lfsted.— The  Phila- 
delphia Stock  Exchange  recently  listed  $993,800  additional 
stock,  making  total  listed  |11,973,300.— V.  75,  p.  668. 

Boston  &  Great  Falls  (Mont.)  Electric  Light  &  Power 

Co.— O^er.— The  ofiBoers  advise  the  stockholders  to  accept  an 
offer  or  $35  per  share  which  has  been  made  for  the  stock  of 
the  company.    The  offer  is  open  until  Feb  14. 

Brazoria  Rice  &  Irrigration  Co.— SaZe.— This  property,  in- 
olnding  17,000  acres  of  land  and  other  property  in  Brazoria 
and  Fort  Bend  counties,  Texas,  was  advertised  to  be  sold  on 
Feb.  3  at  Richmond,  Tex.,  under  foreclosure  of  mortgage 
securing  $100,000  "of  8  p.  c.  bonds  due  Jan.  1,  1907;  upset 
price  1150,000.  There  were  also  outstanding  judgments 
amounting  to  $50,000  and  interest  and  |10,000  receiver's 
certificates. 

Casein  Co.  of  America.— Stofits.— Henry  A.  Crosby,  Broad 
Exchange  Building,  who  is  offering  at  par  and  interest  a 
block  of  the  8  p.  c.  cumulative  preferred  stock  (preferred  as 
to  assets  and  dividends,  total  iesue  $1,0C0,000),  says: 

The  company  was  oraranlzed  In  Jane.  1900,  and  took  over  the  busi- 
ness and  patents  of  JWIlllam  A.  Hall  of  Bellows  Falls.  Vt.;  also  the 
Nat.  Milk  8a(?arOo.  of  Vermont,  as  well  as  other  companies.  Casein 
Is  used  as  a  aubstltute  for  !<lue  and  In  the  manufacture  of  varnish;  as 
a  binding  material  and  substitute  for  linseed  oil.  In  the  manufacture 
of  paints;  as  a  substitute  for  varnish,  shellac  and  lacquers,  and  many 
other  uses  too  numerous  to  mention  here.  For  the  year  ending  Dec. 
31, 1901,  groHS  sales,  less  allowances,  $1,327,923;  gross  profits.  In- 
cluding royalties,  $300,965;  net  earnlnes,  $158,089.  Afterpayment 
of  8  p.  0.  on  the  preferred  stock  then  outstanding  the  operations  for 
the  year  1901  showed  a  surplus  of  $111,878.  The  earnings  for  1902 
have  been  very  large,  amounting  for  the  eleven  months  ending  Nov. 
so,  to  $1,599,309,  against  $1,280,865  for  1901,  an  increase  of  $368,- 
444. 

William  A.  Hall  is  President.— V.  73,  p.  186. 

Chicago  Pnenmatic  Tool  Co.—Eamings.-A.  press  dis- 

Eatch  from  Chicago  reports  the   resultH  for  the  year  ended 
•ec.  31,  1902,  as  follows: 

Net  Fronts.     Interest.     Sink.  Fd.      Vevrec.  Dividends.       Bal.,  Burp. 

1902. $897,059   $115,000   $50,000  $165,089   (8%)$463,263  $113,707 

Total  quick  assets,  $1,249,862;  current  liabilities,  $401,529. 
-V.  75,  p.  1149. 

Consolidation  Coal  Co.  of  Maryland.— O^ciaZ  Statement 
—See  Fairmont  Coal  Co.  below. — V.  76,  p.  1U5. 

Consolidated  Lake  Superior  Co.— Listed, —  The  Philadel 
phia  Stock  Exchange  recently  listed  $481,000  additiona 
preferred  stock  and  $897,800  additional  common  stock 
making  total  on  list  |27,4C6,500  preferred  and  $73,661,500 
common.— V.  76,  p.  216,  80. 

Cotton,    Oil   &    Fibre    Co.— Listed.— The    Philadelphia 
Stock  Exchange  recently  listed  $476,220  preferred  stock  in 
shares  of  $16  each,  full  paid,  and  has  stricken  from  the  list 
$897,825  preferred  stock  in  |25  shares  with  $15  paid  in.— V. 
72,  p.  482. 

Diamond  Match  Co.— New  Director.— C.  H.  Palmer  has 
been  elected  a  director  to  succeed  Edwin  Gould,  resigned. 
i?eporf.— The  results  for  the  year  ending  Dec.  31  were  : 

Year.       Net.  Diviaende.  Balance.  Prev.  $ur.  Total  sur. 

1902..$1,9^7,(;74  (l0)$l,5O0,000  $457,674  $1,736,019  $2,194,^93 

1»01..   2,021,072  (10)1,482,787  588,286  1,198,634  1,736,919 
-V.  75,  p.  293. 

Dominion  Iron  &  Steel  Co. -i??rtrningr».— The  followirig 
statement  covers  the  month  of  Dioemoer  and  the  eight 
months  (except  coal  department  ten  months)  ending  Dec.  31, 
1902: 


Deeembtr.         9  montha. 

Exriilngs  coal  department $155,685        |x$l,977,328 

Earnings  steelldepartment 44,851  309,886 

Total $200,506  $2,287,215 

Bond  Interest $33,108  $265,376 

u en eral  Interest 8,872  112,225 

Coal  lease 133,333  xl,333,33a 

Sinking  fund 4,167  33,333 

Total $179,480  $1,744,268 

Net  earnings... $21,026  $?4 2,948 

Preferred  stock  dividend  29,168  233,334 

Surplus $8,142  $309,613 

X  Ten  moDtha.— V.  76,  p.  215. 

EIg;in  National  Watch  Co.— New  Stoek.-The  sharehold- 
ers will  vote  March  3  on  a  proposition  to  increase  the  capital 
stock  from  $4,000,000  to  $5,000,000,  It  is  supposed  the  new 
stock  will  be  eold  at  par  to  the  stockholders  to  provide  for 
the  recent  large  extensions  and  improvements  and  also  pro- 
vide for  further  enlargement  of  the  bUHinees.  The  company  is 
an  Illinois  corporation,  with  oflBce  at  76  Monroe  St.,  Chicago. 
Directors: 

A.  O.  Gartlett,  Henry  A.  Blair.  C.  H.  Hulburd,  E.  A.  Hamill,  George 
H.  Laflln,  M.  A.  Ryerson,  Oeorge  T.  Smith. 

The  Stock  is  quoted  at  about  $2,200  bid  and  $2,500  asked 
per  share  of  $1,000  par  value.— V.  72,  p.  875. 

Fairmont  Coal  Co.— Earnings. — A  circular  issued  by 
Harvey  Fisk  &  Sons  offering  $250,000  of  the  $6,000,000 
first  mortgage  5s,  contains  the  following  statements  of  earn- 
ings for  the  year  ended  June  30,  1902,  and  the  11  months 
ended  Dec.  31,1902: 

Period.  Net.  Interest.         Sink.  fund.    Bat.,  surp. 

1901-02  (year) $1,069,658        $2.'-8.94l  $81,843  $728,874 

1902  (11  months)..   1,345,957  320,485  73,567  951,905 

Adding  the  estimated  surplus  for  December  ($121,000) 
makes  the  total  surplus  for  1902  approximately  $1,073,000. 

Community  of  Interest.— A  letter  signed  by  President  C. 
W.  Watson  says: 

The  community  of  Interest  recently  established  between  the  Fair- 
mont Goal  Co.,  the  Consolidation  Coal  Co.  of  Maryland  and  the  Somer- 
set Coal  Co.  of  Somerset,  Penn.,  was  brought  about  by  the  purchase 
on  the  part  of  the  Consolidation  Goal  Co.  of  large  blocks  of  stock  of  the 
said  companies;  the  stockholders  of  the  purchased  companies  In  turn 
largely  re-Invested  this  purchase  money  In  shares  of  the  tJonso  Idatlon 
Coal  Co.  stock.  A  large  block  of  the  Consolidation  Coal  Co.  stock  is 
owned  by  the  Baltimore  &,  Ohio  RB  ,  and  Is  considered  one  of  the  most 
valuable  assets  of  that  company.  The  comiiiunlty  of  Interest  thus 
established  should  greatly  facilitate  the  marketing  and  delivery  of 
Fairmont  coal,  [since  ihe  Consolidation  Coal  Go.  has  a  very  large 
oceangoing  fleet,  part  of  which  can  be  used  In  transporting  the  coal 
of  the  acquired  companies.  The  product  of  the  Consolidation  Coal  Co., 
being  a  nigh  grade  smithing  aud  steam  coal,  is  In  no  way  competi- 
tive with  the  Fairmont  coal.  The  Baltimore  &  Ohio  RR.  Co.  has  a 
contract  for  the  delivery  early  this  year  of  100  large  freight  engines, 
which  should  enable  the  Fairmont  Coal  Co.  to  market  during  1903 
over  5,000  OOOtons  of  coal;  and  through  oar  control  of  the  Northwest- 
ern Fuel  Co.,  with  all  Its  tine  docklnj?  facilities,  we  feel  assured  that 
we  shall  have  a  market  for  all  the  coal  the  Baltimore  A  Ohio  RR,  Co. 
can  transport— V.  76,  p.  105. 

Fort  Pitt  Natural  Gag  Co.— Soii.- See  Manufacturers 
Light  &  Heat  Co.  below.— V.  70,  p.  742. 

General  Fire  Extlngaisher  Co.— Stock  Increase.— The 
shareholders  will  meet  Feb.  14,  at  the  office  No.  45  Cedar  St., 
to  increase  the  capital  stock  from  $2,000,000  to  $2,500,000. 
The  par  value  of  shares  is  $100  each.  Frederick  Grinnell  is 
President  and  Frederick  W.  Hartwell,  Seoretsry. 

International  Mercantile  Marine.— 0//icer«.— The  follow 
ing  officers  are  announced : 

President,  Clement  A.  Grlecom;  Vice-President  In  Great  Britain, 
Clinton  E  Dawklns;  Vice-President  In  America.'  Philip  A,  S.  Frank- 
lin; Treasurer,  James  S.  Swartz;  Assistant  Treasurer,  James  F. 
Fahnestock  Jr.;  Secretary,  Emertoa  E,  Parvln;  Asslstsiit  Secretary, 
James  J.  Hope;  Assistant  to  t^e  President  and  Manager  Insurance 
department.  Rodman  E.  Grlscom;  Comptroller,  Monroe  W.  Tlngley. 
General  Counsel,  Francis  Lynde  Stetson.— V.  76,  p.  269. 

International  Power  Co.— Attachment  Upheld. — The  Ap- 
pellate Division  of  the  Supreme  Court  recently  sustain  d  the 
attachment  for  about  $1,000,000  obtained  against  the  com- 
pany by  John  F.  Plummer  in  connection  with  8,000  shares  of 
stock  in  the  American  Locomotive  Co.  The  original  §3,000,- 
000  suit  was  thrown  out  of  court.    See  also  V.  75,  p.  1305. 

Keystone  Watch  Co.— Listed.— The  Philadelphia  Stock 
Exchange  has  listed  $400,000  additional  common  stock, 
making  total  listed  $2,200,000.— V.  74,  p.  730. 

Eing:8ton  (N.  Y.)  Gas  &  Electric  Co.— Bonds  Offered,— 1,. 
W.  Pomares  of  this  city  offers  at  102}4  and  interest  $100,000 
first  mortgage  5  p.  c.  $1,000  gold  bonds,  dated  July  1,  1902, 
and  due  May  1,  1952,  but  subject  to  call  after  10  years  at  107 
and  interest;  Atlantic  Trust.  Co.,  trustee.  Interest  payable 
May  and  November;  principal  and  interest  guaranteed  by 
American  Gas  Co.  of  Philadelphia.    A  circular  says: 

Amount  authorized.  $700,000;  amount  of  this  Issue,  $5'<0,000;  re- 
served for  future  Improvements.  $160,000.  The  Kingston  Gas  Co. 
was  formed  In  1 892.  The  plant  has  been  owned  by  the  American  Gaa 
Co.  for  about  two  years,  and  In  that  time  has  been  thoroughly  over- 
hauled and  at  the  present  time  Is  thoroughly  up  to  date  in  every  re- 
spect. Population  of  Kingston  In  1900  was  24,5i?;lt  probably  ex- 
ceeds 26,000  at  this  time.    The  earnings  this  year  will  exceed  $40,000. 

A  prior  mortgage  of  $33,000  is  to  be  taken  up,  bonds  of 
1902  being  reserved  for  this  purpose.- V.  74,  p.  1093. 

Leicester  &  Continental  Mills  Co.— Called  Bonds.— 
Twelve  bonds  aggregating  $10,000  of  the  $250,000  iesue  were 
payable  on  Jan.  26  at  the  Provident  Life  &  Trust  Co.,  Phila- 
delphia. 

Mannfactnrers'  Coal  &  Coke  Co.— Dirfcf or.".— The  annual 
election  was  held  at  Kansas  City  on  Jan.  27,  and  the  follow- 
ing were  elected  directors: 
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John  W.  GateB.  Jno  Lambert  and  Jas.  Hopkins,  Chicago,  lU.;  A.  E. 
Harper,  (^onneleville,  Mo  ;  H.  H.  Kendrloft,  E.  F.  Swinney  and  H.  F. 
Reddlff.  Kansas  City,  Mo. 

A.  E,  Harper  was  elected  President,  H.  F.  Reddier,  Vice- 
President;  J.  H.  Lacey,  Secretary,  and  W.  N.  Holmes, 
Treasurer.— V.  75,  p.  1402. 

Massaclinaetts  Gas  Compaaies— Tie wporarj/  Injunction.— 
See  Bay  State  Gas  Co.  above.— V.  76,  p.  161,  106. 

Michigan  Steamship  Co.— Bonds  Offered.— The  Detroit 
Trust  Co.  is  offering  at  par  and  interest  firat  mortgages  p.  c. 
$1,0(!0  coupon  bonds,  dated  Jan.  1.  1903,  interest  payable  Jan. 
1  and  July  1,  at  the  office  of  the  Detroit  Trust  Co.,  trustee 
uQder  the  mortgage,  subject  to  prepayment  upon  payment 
of  a  bonus  at  the  rate  ol  1  per  cent  for  each  year,  or  fraction 
thereof,  from  date  of  prepayment  to  maturity.  A  circular 
says: 

These  bonds  are  part  of  an  Issne  of  $100,000,  seonred  by  first  mort- 
gage on  six  steel  steamships  valued  at  $1,550,000.  The  vessels  win 
be  Insured  against  loss  by  tire,  perils  of  the  sea,  oolUslone,  explosions. 
etc..  etc.,  with  Iohs  payable  to  Detroit  Trust  Co.,  trustee,  for  the  bond- 
holders, to  an  amount  equal  to  at  least  twice  the  par  value  of  the 
bonds.  The  $400.0fiO  of  bonds  mature  as  follows:  $75,000  on'Jan.  1 , 
190«;  $115,000  on  Jan.  1,  ISO'S;  $105,000  on  Jan.  1, 1906;  $105,000 
on  Jan.  1,  1907.  Directors  are:  Arthur  Hill,  Saginaw,  Mich.  (Presi- 
dent); Charles  W.  Hogan.  New  York  City  (Vice-President):  James 
Jerome,  New  York  City  (Secretary  and  Treasurer);  D.  W.  Brlggs  and 
Thomas  A.  Harvpy.  Saginaw,  Michigan;  Samuel  Holmes,  New  York 
City.  The  steamships  range  from  270  to  400  feet  in  length,  their 
names  being:  Roma, Washtenaw,  Argyll,  Mackinaw,  Leelanaw,  Lansing. 

Minneapolis  General  Electric  Co. — Earnings,— The  re- 
sults for  the  year  ending  Dec.  31  were: 

Tear—  Gross.  Net.  Charges.  Div.  on  pref.    BaL.sitr. 

1902 $500,686       $235,142       $98,409       (6)  $45,000      $91,733 

1901 425,164         203,138  97,048       (6)     45,000         61,087 

Bonds  Offered.— hee,  Higginson  &  Co.  are  offering  $200,000 
mortgage  gold  Ss  at  104  and  interest. — V.  74,  p,  481. 

Mnncle  (Ind.)  Gas  Light  &  Fael  Co.— Consolidation.— 
This  company  has  been  organized  in  Indiana  with  $1,000,000 
of  authorized  capital  stock  as  a  consolidation,  it  is  said,  of 
the  Muncie  Natural  Gas  Co.,  the  Wabash  Oil  &  Gas  Co.  and 
the  Muncie  interests  of  the  American  Water  Works  &  Guar- 
antee Co.  of  Pennsylvania  The  incorporators  include 
Albert  E.  Needham,  Frank  Sowers,  et  al. 

Karraganselt  Electric  Lighting  Co.,  Providence,  R.  1.— 

New  Debentures.— The  shareholders  voted  on  Jan.  28  to  issue 
$1,000,000  new  debentures  to  take  up  indebtedness  and  pro- 
vide for  additions.  There  are  outstanding  $2,000,000  stock 
in  |50  shares  (receiving  8  p,  c.  per  annum);  also  11,000,000 
of  $50  debenture  certificates.  (V.  72,  p.  286.)  Tbe  new 
debentures  are  to  be  issued  so  ihat  stockholders  and  holders 
of  outstanding  debentures  will  share  alike  in  the  increase  in 
the  proportion  of  one  to  three.  The  board  of  directors  now 
includes: 

Marsden  J.  Perry,  Daniel  A.  Pelroe,  William  W.  Douglas.  James  M. 
Bipi^y,  Penner  H.  Peckham,  William  A.  Waltoo.  Arthur  H  Watson, 
H  Martin  Brown.  George  L.  Shepley,  Samnel  P.  Colt,  George  H.  Rob- 
inson and  Howard  O.  Sturges.  The  last  three  being  new  directors: 

Negotiations,— Negotiations  for  an  amalgamation  with  the 
Providence  Gas  Co.  were  undertaken  some  weeks  ago  by  the 
following  committee,  and  are  understood  to  be  still  in  pro- 
gress: Col.  S.  P.  Colt,  Dr.  Fenner  H.  Peckham,  Arthur  H. 
Watson,  Howard  O.  Sturges,  Jadge  Douglas  and  Geo.  H. 
Robinson,  The  ultimate  result  will  probably  be  the  transfer 
of  the  operation  of  the  lighting  plants  to  the  United  Gas  & 
Improvement  Co.  of  Philadelphia,  which  already  controls 
the  street  railroads  included  in  the  Rhode  Island  Co.  See 
United  Gas  Improvement  Co.  below. — V.  74,  p.  580. 

National  Lead  Co. — Amendments  to  Charter, — The  share- 
holders will  meet  Feb.  19  to  act  upon  amendments  to  the 
charter  as  follows: 

To  make  the  charter  perpetual;  to  enable  directors  to  change  the 
location  of  the  oHioe  when  desired;  to  change  the  date  of  the  annual 
meeting  from  February  to  April;  to  permit  the  redemption  of  the  pre- 
ferred stock  at  not  less  than  par;  and  generally  to  give  to  this  com- 
pany the  broadest  powers  and  privileges  provided  by  law.  See  V.  76, 
p.  215, 162. 

New  Central  Coal  Co.  of  Maryland.- Dividend.— The 
directors  have  declared  a  dividend  of  2  per  cent  on  the 
capital  stock,  payable  to  stockholders  "of  record  on  March  2, 
1903.  This  is  the  first  dividend  since  April,  1900.— V.  71. 
p.  700. 

New  England  Telephone  &  Telegraph  Co.— Earnings.— 
The  results  for  the  year  ending  Dec.  81  were  : 

Cal'd'r         Grost  Net  (over  ini,  Balance, 

year.        earnings.  mainten'ce,  etc.)  Dividends.             surplus. 

1902 $6,024,609  $1,168,769  (6)$1, 108,726           $60j043 

1901 5,177,412  1,037,483  (6)947,406             90,077 

—V.  74,  p.  1312. 

Ohio  Fuel  Supply  Co.— New  Stock.— The  shareholders  vt^ill 
vote  Feb.  10  on  a  prop-siiion  to  Issue  $175,000  of  treasury 
stock.    The  "Cleveland  Finance"  says: 

The  company  has  recently  acquired  a  controlling  interest  in  a  3,500- 
acre  tract  of  land  containing  a  gas  well  near  the  10,000  acres  re- 
cently purchased  in  Knox  County,  Ohio.  It  has  also  purchased  the 
gas  plant  at  SeneoavUle,  Ohio,  and  is  building  a  gas  line  to  Fredericks- 
town,  6  miles  from  Mt.  Veruon.  The  proceeds  of  this  treasury  stock 
are  to  be  be  used  tor  these  improvements. 

Panama  Canal  Co.— rrea^y.— The  Colombian  treaty  which 
is  before  the  United  States  Senate  was  published  nearly  in 
full  in  the  "Journal  of  Commerce  and  Commercial  Bulletin" 
ot  Jan.  26.  The  treaty  provides  that  the  United  States  shall 
pay  to  Colombia  $10,000,000  on  the  exchange  of  ratifications, 
and   $250,000  annually,    beginning  nine    years    after    the 


date  of  ratification  and  continuing  "during  the  life  of 
this  convention."  The  offer  of  the  United  States  originally 
was  17,000,000  and  an  annuity  of  $100,000,  to  begin  in 
fourteen  years  and  to  be  increased  later  on.  The  treaty 
provides  that  the  Panama  RR,  Co.  (and  the  United  States  as 
owner  of  the  enterprise)  shall  be  free  from  the  obligations 
imposed  by  the  railroad  concession,  excepting  as  to  the  pay- 
ment at  maturity  by  the  railroad  company  of  Its  outstand- 
ing bonds.  The  Colombian  Congress  will  act  on  the  treaty 
early  in  March.— V.  76,  p.  215. 

Pittsburgh  Coal  Co. — Payment  of  Bonds. — The  company 
on  Feb.  2  paid  off  the  first  series  (|600,000)  of  its  $6,000,000 
short-term  collateral  5  per  cent  bonds  of  1902  —V.  76,  p.  269, 
216. 

Pittsburg  Plate  Glass  Co.— Report.— The  report  for  the 
year  1902  shows  profits  of  $1,251,347  (oontrasting  with  $1,503,- 
638  in  1901);  dividends,  $739,948;  balance,  surplus,  $511,399. 
— V.  74,  p,  725. 

Postal  Telegraph-Cabte  Co.  of  Texa%.— Guaranty  As- 
sumed.—Sae  Western  (Bell)  Telephone  &  Telegraph  Co. 
below.— V.  74,  p.  430. 

Richmond  (Va.)  Telephone  Co.— S'oW.— See  Southern 
(Be  1)  Telephone  &  Telegraph  Co.  below.— V.  75,  p.  1403. 

Southern  (Bell)  Telephone  &  Telegraph  Co.— Purchase  of 
Independent  Companv^s  Property. — The  City  Council  of  Rich- 
mond, Va.,  on  Jan.  26  gave  its  assent  to  the  sale  of  the  prop- 
erty of  the  Richmond  Telephone  Co.  to  the  Southern  (Bell) 
Telephone  &  T^-legraph  Co.  Accordingly  on  Jan.  30  the 
property  of  the  Richmond  Telephone  Co.  was  offered  at  fore- 
closure sale  and  was  bid  in  for  $10,000  by  Warner  Moore, 
acting  as  the  agent  of  the  Southern  Company.  The  purchaser 
assumed  the  outstanding  indebtedness.  On  Feb.  28  the  Rich- 
mond Company  will  discontinue  business.- V.  75,  p.  1403. 

Standard  Underground  Cable  Co.— Beporf.-The  report 

presented  at  the  recent  annual  meeting  showed: 

Calendar                                             Total  Dividends    Total  Surplut 

Tear.                                           Business.  Paid  {\0%).  December  31. 

1902 $3,984,531  $164,86i           $760,350 

1901 3,339.673  150,000             517,337 

The  consumption  of  copper  wire  during  the  year  was 
8,700,000  pounds  and  of  lead  18,126,000  pounds.  The  old 
directors  (V,  74,  p.  430,)  and  r  fficers  were  re-elected.  Regard- 
ing the  new  plants,  etc.,  see  V.  76,  p.  107. 

Union  Steel  Co, — Control  Transferred.— See  United  States 
Steel  Corporation  below. — V.  76,  p,  107. 

United  Box  Board  &  Paper  Co.— Earnings.— The  Ameri- 
can Srrawboard  Co.,  it  is  stated,  reports  its  gross  profits  for 
the  calendar  year  1902  as  $479,456,  contrasting  with  $800,725 
in  1901;  net  profits.  $379,710,  against  $63,445.— V.  75,  p.  1358. 

United  Gas  Improvemeat  Co.— New  Stock— Option. — The 
shareholders  will  vote  May  4  on  a  propopition  to  increase  the 
capital  stock  by  30  p.  c.  namely  from  $28,250,000  to  $36,725,- 
000,  by  sale  of  $8  475,000  new  stock  at  par  to  shareholders  of 
record  at  a  time  to  be  hereafter  announced.  The  "Philadel- 
phia Record"  says: 

The  $3,475,000  otlnew  money  thus  acquired  will  be  used  to  develo]» 
and  Improve  properties  in  New  England  recently  tak«n  over  by  the 
company,  particularly  the  lighting  and  trolley  systems  in  and  about 
Providence,  R.  I.,  which  are  to  be  thoroughly  rehnbllitated,  as  will  be 
several  large  plants  in  Pennsylvania,  notably  the  gas  works  at  Har- 
risburg.  Sorae  new  extensions  are  planned  elsewhere,  but  for  obvious 
reaoons  Mr.  Dolan  declined  to  deslgnatej  the  plants  to  be  aoqalred  or 
the  trolley  roads  to  be  merged. 

There  has  been  talk  of  a  possible  transfer  to  the  Improve- 
ment company  of  the  Narragansett  Electric  Light  Co.  (see 
above)  and  the  Providence  Gas  Co.  (V.  74,  p,  1200,)  both  of 
Provicience,  R.  I.;  but  at  last  accounts  the  project  was  still 
in  the  air.— V.  75,  p.  984. 

United  Metals  Selling  Co,— Earnings,— The  "  Boston 
News  Bureau  "  recently  said  : 

The  company,  we  understand,  earned  about  20  p.  c.  for  1902  and 
declared  about  one-half  of  its  net  earnings  as  a  dividend  of  10  p.  c. 
The  company  paid  a  dividend  of  5  p.  c.  out  of  1901  earnings  (al- 
thoueh  ic  was  not  declared  until  March,  1902),  and  I.t  p.  c.  In  1900, 
the  first  year  of  its  existence.  The  $5,000,000  stock  Is  all  held  by 
Amalgamated  insiders  but  not  by  the  Amalgamated  Co.,  although  the 
larger  share  of  its  profits  is  derived  from  the  sale  of  the  output  ot  the 
Amalgamated  companies.  The  stock  was  subscribed  at  par,  $100  per 
share.  Upon  total  sales  of  545,000,000  lbs.  of  copper  In  1902,  the  com- 
pany derived  net  earnings  of  $1,000,000  in  round  figures,  or  a  frac- 
tion under  2  p.  o.  of  sales.  The  company's  charges  are  from  l^a  p.  o. 
to  213  p.  o.  for  eelUng  copper.  Most  of  its  contracts  are  upon  a  2-p.  o. 
(•asls,  although  the  Bigelow  companies  have  been  paying  as  high  as 
2^  p.  o.  The  major  part  of  the  Amalgamated  output  is  understood  to 
be  Bold  upon  a  commission  of  l^a  p.  c— V.  70,  p.  284. 

United  States  Steel  Co.  of  Everett,  ULass.— Dividend 
Passed. — The  company  passed  its  January  quarterly  dividend 
of  3  per  cent  in  order,  the  directors  state,  to  increase  work- 
ing capital  and  make  improvements  to  the  plant.  Of  the 
$3,000,000  capital  stock  about  $2,000,000  is  said  to  be  out- 
standing; par  value  of  shares,  $5.  The  company  has  for  the 
past  three  years  advertised  widely  its  process  of  manufac- 
turing "  Jupiter  "  steel  from  steel  scrap  or  refuse  by  patented 
processes,- V.  70,  p.  1094. 

United  States  Steel  Corporation.— Judge  E.  H.  Gary, 
Chairman  of  the  executive  committee,  announces  that  under 
the  profit-sharing  plan  the  stock  was  subscribed  for  as  fol- 
lows, the  books  having  closed  Jan.  31:  27,633  men  subscribed 
for  51jl25  shares,  including: 

A7inual             No.  of  Pref.  Stock  Amount 

Salaries       Subncrtbers.  Subscribed.  Allotted. 

Class  E $80Oto$2,500        14,260  $2,901, 3uO  90  p.  o. 

Class  F SOOorless            12,170  1,503,800  lOOp.O. 
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Class  D.  will  receive  80  p.o.  .clasa  C  70  p.c,  class  B,  60  p.c, 
A  50  p.  c,  of  the  stock  for  which  these  respective  classes  sub- 
scribed. 

Orders.— The  last  weekly  report  of  the  constitnent  com- 
panies shows  an  aggregate  of  orders  of  5,509,000  tons,  the 
larppst  in  the  history  of  the  organization.  The  bookings  in 
Btructnral  material,  plates,  rails  and  wire  are  heavy;  eo  also 
has  been  the  movement  in  tin  plate  daring  January. 

The  orders  contrast  as  follows  : 

Date.     Fefc.l.lOnS.      I>ec.  31,  1902.      iVo».  1,  1002.    ;  Dec.81,  J901.     ^or.  1,1601. 
Tone.. 5,50tf, 000       5,347,252        4,968,002        4,497,749         2,h31,692 

Favorable  Decision.— In  the  Hodge  suit  at  Trenton,  N.  J., 
on  Thursday  the  New  Jersey  Court  of  Errors  and  Appeals 
unanimously  reversed  the  decision  of  Vice- Chancellor  Emery, 
who  granted  an  injunction  restraining  the  corporation  from 
converting  $200,000,000  of  its  preferred  stock  into  5  per  cent 
bonds.  Friends  of  the  company  claim  that  no  further  appeal 
can  be  taken,  but  express  no  opinion  as  to  the  likelihood  of 
the  conversion  plan  being  carried  out. 

In  Poaseaaion.— The  examination  of  the  books  of  the  Union 
Steel  Co.  and  the  Sharon  Steel  Co.  having  proved  satisfactory, 
the  properties  of  the  two  companies  were  on  Feb.  4  formally 
turned  over  to  the  Steel  Corporation. — V.  76,  p.  107,  99. 

Western  (Bell)  Telephone  &  Telegraph  Co.— Bonds 
Ouaranteed.—TbiB  company  now  owns  all  of  the  |1, 200, 000 
capital  stock  of  the  Postal  Telegraph-Cable  Co.  of  Texas. 
By  vote  of  the  directors  on  March  15.  1902,  the  guaranty  of 
interest  and  sinking  fund  of  the  $1,189,000  first  mortgage  5s 
of  said  company  by  the  Erie  Telegraph  &  Telephone  Co.  was 
formally  assumed  by  the  Western  T.  &  T.  Co.  H.  W.  Poor 
&  Co.  are  offering  a  block  of  the  guaranteed  bonds  at  101 
and  interest.— V.  75,  p.  803. 

Wheeling  Steel  &  iron  Co.— Stock  Dividend.— The  direc- 
tors on  Jan.  23  declared  a  stock  dividend  of  25  p.  c,  a  regu- 
lar quarterly  cash  dividend  of  2  p.  c.  and  an  extra  cash  divi- 
dend of  2  p.  c,  payable  the  last  of  February.  The  new  issue 
of  stock  makps  the  present  capitalization,  it  is  said,  about 
$4,200,0n0.  The  business  of  the  past  year  was  the  largest  in 
the  history  of  the  company. — V.  75,  p.  687. 


—Colonel  Jacob  L.  Greene,  President  of  the  Connecticut 
Mutual  Life  Insurance  Company  of  Hartford,  Conn.,  takes 
advantage  of  the  opportunity  presented  in  making  the  fifty- 
seventh  annual  report  of  the  company  to  tell  of  its  steady 
progress  and  healthy  growth.  Colonel  Greene  holds  that  life 
insurance  has  drifted  altogether  too  much  into  speculative 
methods  to  satisfy  those  who  believe  that  an  insurance  policy 
is  an  instrument  of  trast  for  the  beneficiaries  of  the  insured 
rather  than  a  medium  of  speculation.  The  annual  statement, 
which  is  published  in  another  column,  shows  that  upward  of  a 
million  and  a-quarter  dollars  were  returned  to  policy-holders 
in  dividends  during  the  past  year,  and  yet  there  remains  for 
future  years  and  as  a  margin  of  safety  over  and  above  all 
possible  liabilities  a  surplus  of  if  6,379, 992. 

— The  statement  of  the  Mutual  Benefit  Life  Insurance  Co., 
Newark,  N.  J,,  Frederick  Frelingbuysen,  Prtsident,  pnb- 
lisbed  on  page  x,  gives  some  interesting  facts  concerning 
this  company's  operations.  It  appears  that  of  the  |238,211,- 
889  preminm  receipts  to  Jan.  1,  1903,  over  83  per  cent  has 
be^n  returned  to  policy-holders;  its  investments  have  yielded 
snfficierit  returns  to  pay  expenses  and  taxes  and  add  $44,137,- 
737  to  the  policy-holders'  fund  for  fulfilment  of  existing  con- 
tract?;  the  company's  assets  are  over  $4,400,000  larger  ihan  a 
year  ago.  The  other  details  given  are  well  worthy  of  atten- 
tion. 

— The  Equitable  Life  Assurance  Society  has  jnst  issued  its 
forty-third  annual  statement  for  the  year  ending  Dec.  31, 
1902.  The  amount  of  new  assurance  written  during  the  year 
reached  the  large  amount  of  $281,249,944,  as  against  $245,- 
912,0«»7  in  1901,  a  gain  of  $35,337.8f>7.  The  outstanding  assur- 
ance Dec.  31.  1902.  was  $1,292,446,595.  The  gross  assets  are 
shown  as  $359,395,587,  being  $75,lii7,496  in  excess  of  all 
liabilities.  The  income  for  the  year  was  $69,007,012,  as 
against  $64,374,605  in  1901. 

—Lawrence  Barnum  &  Co.  offer  to  investors  at  85  and 
accrued  dividend,  yielding  7  per  cent,  Madison  County  Gas 
&  EUctric  Co.  of  Oneida,  New  York,  6  per  cent  cumulative 
preferred  stock.  The  bankers  point  out  that  the  surplus  earn- 
ings of  this  company  for  the  year  1902  were  nearly  double  its 
dividend  requirements,  and  that  the  estimated  surplus  earn- 
ings for  the  current  year,  based  on  contracts  now  on  hand, 
are  three  times  the  dividend  requirements. 

—The  statement  of  the  Mutual  Life  Insurance  Co.  of  New 
York  is  published  in  this  issue.  The  income  for  the  year  was 
173.305,022.  The  total  disbursements  were  $44,150,307,  of 
which  $17,529,455  was  paid  for  death  claims  and  $11  580.201 
^Rs  paid  to  policy-holders  for  endowments,  dividends,  etc. 
Tbe  gross  assets  stand  at  $382,433,681  and  the  insurance  in 
force  is  $1,342,912,062. 

—Attention  is  called  to  the  offering  at  par  and  interest  of 
i)alnth  General  Electric  first  mortgage  six  per  cent  bonds. 
bee  advertisement. 

— T.  W.  Stephens  &  Co.,  2  Wall  St.,  are  offering  New  York 
^ity  gold  S%  per  cent  tax-exempt  bonds,  to  pay  3-25  per  cent 
peraoEum. 

-The  semi-annual  statement  of  the  Union  Discount  Co.  of 
London  is  published  in  detail  in  another  column  of  this  issue. 


^Ixje  C^mmjcrdal  ^imjes^ 


COMMERCIAL      EPITOME. 

Friday  Night,  Feb.  6,  19('8. 
Business  in  the  commercial  markets  has  been  active,  there 
being  few  lines  in  which  merchants  have  not  been  busily  en- 
gaged in  booking  orders  for  forward  deliveries  and  making 
shipmentson  outstanding  contracts.  Anexcf'ption  to  general 
business  activity  has  been  sugar,  tht^  trade  waiting  for  the 
Senate  to  take  action  on  the  Cuban  reciprocity  treaty. 
Owing  to  the  dulness  of  their  business,  sugar  refiners  have 
found  it  necessary  the  past  week  to  partially  suspend 
operations  in  their  plants,  In  speculative  circles  prices  for 
cotton  have  shown  an  advancing  tendency,  and  for  the  first 
time  in  many  weeks  there  has  been  a  firmer  market  for 
coffee,  the  advance  being  based  on  an  unexpected  improve- 
ment in  the  statistical  position. 


8toek$  of  MereKandUe. 


Lard... toB 

robaoco,  domeatlo hhds. 

Coffee,  Rio bagB. 

Ooffee,  other bags. 

Ooffee,  Java,  &o.... ...... .mate. 

Sugar... lihdB. 

Sugar bags,  &o. 

UolasseB,  foreign... hhds. 

aides No. 

OottOQ. ...bales. 

Etoflln bbls. 

Spirits  turpentine..... bbls. 

lar bbls. 

Bloe,  £.  I bags 

Bloe,  domestic bbls. 

Linseed ..bags. 

Saltpetre bags. 

Manila  hemp ..bales. 

Sisal  hemp bales. 

late  battB bales. 

Flour bblB.  and  sacks 


February  1, 
1903 


4.896 

3,901 

2,111.140 

110,654 

124,414 

None. 

46,423 

None. 

32,500 

162.472 

38,87H 

1.222 

493 

7,800 

10.500 

None. 

1,56.=) 

3,63>? 

1,317 

None. 

63,300 


January  1, 
1903. 


6.012 

2,440 

2,1?  0,999 

133,365 

134,618 

None. 

30,693 

None. 

84,600 

lf>9,061 

31,897 

1,116 

762 

10,000 

11.000 

None. 

47 

9,246 

2.300 

None. 

84.000 


February  X, 
1902. 


9,818 

2,302^ 

1,789.459 

184,604 

103.631 

None. 

56,701 

None. 

21,800 

119,944 

39,565 

1,369 

2,099 

2,600 

7.C00 

None. 

1,800 

7,037 

424 

None. 

98,900 


Lard  on  the  spot  has  been  easier,  but  only  a  limited  amount 
of  businefs  has  been  transacted,  as  the  lower  prices  quoted 
have  not  attracted  buyers  to  any  extent-  Tbe  close  was  dull 
at  9"90c.  for  prime  Western  and  9'25@9"5nc,  for  prime  City, 
The  demand  for  refined  lard  has  continued  quiet,  although 
refiners  have  been  sellers  at  lower  prices.  The  close  was 
quiet  at  10'30c.  for  refined  for  the  Continent.  Speculation  in 
lard  for  future  delivery  at  the  Western  market  has  been 
moderately  active,  and  on  buying  from  shorts  to  cover  con- 
tracts prices  have  ruled  steady.    The  close  was  quiet. 

DAILT  OLOSINQ  FBIOBB  or  LABD  rDTUBBS  VH  OHIOAGO. 

aai.         Iton.        Tuet.       Wed.       TKur».       FH. 

May  del'T 9  37»«      9-35         9-42>«      9  32»«      940         9-37»fl 

Julydel'y 9'20         9'17i«      9-25         9-16         9  22ia      9  20 

The  demand  for  pork  in  the  local  market  has  been  limited 
to  small  jobbing  orders  and  prices  for  mess  have  weakened 
slightly  to  118  00@18  50.  Cut  meats  have  been  quiet  but 
steady.  The  demand  for  tallow  has  been  light  but  prices 
have  been  steady  at  6i^c.  Cotton  sead  oil  has  been  quiet 
and  easier,  closing  at  40@40J^c.  for  prime  yellow.  Butter 
has  been  in  fair  demand  and  firm.  Cheese  had  a  moderate 
asle  at  firm  prices.    Fresh  eggs  in  smaller  supply  and  firmer. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand 
and  firmer.  The  world's  visible  supply  showed  an  unex- 
pectedly large  decrease  during  the  month  of  Jannary,  and 
this,  coupled  with  an  expected  smaller  crop  movement,  had 
a  favorable  influence  upon  tbe  market.  Toe  close  was  quiet 
at  5^^c.  for  Rio  No.  7  and  &)4@Q%c.  for  Santos  No.  4.  Busi- 
ness in  the  market  for  West  Inaia  growths  has  continued 
quiet.  East  India  growths  in  limited  demand  at  steady  prices. 
Speculation  in  the  market  for  contracts  has  been  more  active, 
the  unexpected  improvement  in  the  statistical  position  stimu- 
lating the  buying  for  investment  account.  The  close  was  easier 
under  disappointing  European  advices.    Closing  prices  were: 

Feb 4  3,'So.  iJane 4-65o.  i  Oct 4'95o 

March. 4-400.    July 4-70o.    Nov. 5C0b' 

May 4  550.  |8epi 4'90o.  I  Dec 6-20o* 

Raw  sugars  have  sold  slowly,  and  under  moderate  offers 
prices  have  declined  to  B^^c.  for  centrifugals,  98-deg.  test, 
and  3  3-16@33^c.  for  muscovado,  89-deg.  test.  Refined  sugar 
has  been  dull  and  lower,  closing  at  4'65@4  85c.  per  pound  in 
bbls.  for  granulated.     Teas  in  fair  demand  and  firm. 

Kentucky  tobacco  has  been  in  fairly  active  demand,  but 
owing  to  limited  offerings  and  higher  prices  asked,  business 
has  been  held  in  cheok.  Seed-leaf  tobaccco  has  had  a  lim- 
ited sale  in  small  lots  and  prices  have  been  well  maintained. 
Foreign  gradrs  of  tobacco  in  fairly  active  demand  and  firm. 

The  trade  demand  for  Straits  tin  has  been  very  moderate, 
and  owing  to  speculative  manipulation  the  tone  of  the  mar- 
ket has  been  unsettled, closing  steady  at  28'75(<?28'97J^c.  Ingot 
copper  has  continued  to  be  reported  in  fair  demand  and 
p-iceshave  advanced  to  12  62i^(512'87>^c,  for  Lake,  Lead 
has  been  quiet  but  steady  at  412i^c.  Spelter  has  advanced 
slightly,  closing  at  4'95@5'05c.  Pig  iron  has  been  quiet  and 
unchanged  at  $23c^25  f.  r  No,  1  Northern. 

Refined  petroleum  has  been  unchanged,  closing  at8'30c.  in 
bbls.,  10'50c.  in  cases  and  5'65c.  in  bulk.  Naphtha  has  been 
unchanged  at  9"05c.  Credit  balances  have  been  steady  at 
$1  50.  Spirits  turpentine  has  continued  to  advance,  closing^ 
firm  at  66>^@67c.  Robins  have  been  firm  and  higher  at  $2  10 
@2  15  for  common  and  good  strained.  Wool  has  been  in 
moderate  demand  and  firm.    Hops  have  been  firm  but  quiet. 
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COTTON. 

Friday  Night  ,  February  8,  1903. 
Thb  Movbmbnt  of  the  Crop,  as  Indloated  by  our  telegrami 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  193,389  bales 
against  184,217  bales  last  week  and  222,281  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
6,021,607  bales,  against  6,90B,565  bales  for  the  same  period  of 
1901-2,  tbowing  an  increase  since  Sep.  1,  '03,  of  118,943  bales. 


JlMSipt*  at— 

Mat. 

Mon. 

17,803 

13,836 
273 

4,654 
200 
644 

1,894 

160 
860 

100 
40^424 

wta. 

nun. 

8,895 

7,528 
191 

4,308 

145 

778 
847 

124 

538 

25 
23.379 

rn. 

foia: 

ftalveston. 

Bab.  Pass,  Ao. 
New  Orleans... 

Mobile 

Pensaoola,  Ac 
Savannah...... 

Bransw'k,Ao. 
Oharleston 

Ft.  Boyal,(ho. 
Wilmington.... 

Wash'ton.Ao. 

CTortolk... 

n'p'tRews,*o. 

new  York 

Boston......... 

Baltimore 

muadel'a,  *e.. 

Tot.  this  week 

8,618 

13.121 

3,743 

300 

2,973 

55 

845 

2,268 

80 

658 

78 

82,701 

12,859 

6,278 
762 

3,882 

406 

1,223 

1,939 

100 
314 

113 
27,881 

9,051 

13,358 
722 

4,959 
222 
832 

1,089 

337 
1.036 

2 
31,608 

6,512 
3,479 
7,840 

124 
4,087 
6.743 
3,62S 

462 

407 
9 

1,342 
768 
174 
733 

1,988 

37,296 

63,738 
3,479 

61,981 
5,815 
4.387 

26,519 
3,618 
1.490 

4,734 
9 

9,379 
768 
945 

4.134 

1,988 
315 

193,289 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1903-08. 

1901-02. 

Mtoek . 

RtUiptt  to 

Feb.  6 

Shit 

BinttSep. 

Thit 

Minct  Sep. 

1903. 

1902 

leccfc. 

1,  1902. 

wmAc. 

1, 1901. 

1,656.182 

ealveston... 

63,738 

1,717,287 

81,916 

281,482 

193,209 

Sab.F.,&o. 

3,479 

80,674 

892 

44,780 

Wew  Orleans 

61,961 

1,717,819 

30,294 

1,707,151 

860,851 

336,773 

Mobile 

8,815 

179,088 

3,520 

138,969 

22.639 

29,380 

P'Bacola,Ao. 

4,887 

119,807 

8,037 

161,203 

Savannah. . . 

26,519 

1,074,648 

16,844 

962.650 

118,863 

68,622 

Br'wick,dic. 

3,628 

106,345 

3,826 

116,165 

12,598 

4,142 

Charleston. . 

1,490 

*  199,841 

3,290 

230,781 

19,410 

18,665 

P.Boyal.&o. 

221 

89 

1,463 

Wilmington. 

4,734 

299,847 

8.808 

243,453 

7,607 

14,246 

Wash'n.  Ao. 

9 

384 

5 

376 

Vorfolk 

9,379 

398.882 

7,249 

363,764 

31,557 

40,956 

M'port  N.,*c 

768 

18,122 

1,262 

15,990 

875 

124 

Rew  York... 

945 

23,240 

8,418 

89,549 

160,092 

123,204 

Boston 

4,134 

47,835 

5,861 

85,672 

49,000 

64,000 

Baltimore . . 

1,988 

21,489 

819 

62,676 

6,574 

8,723 

PhUadel.Ae. 

316 

17,028 

194 

81,736 

4,015 

3,381 

Totals.... 

193.289 

6,021,607 

118,354 

5,902565 

1,005,253 

894,374 

*  9,341  bales  added  as  correction  of  receipts  since  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leadinsr  ports  for  six  seasons. 


Mteceipti  at— 

1908. 
67,217 

1902. 

35.838 

1901. 
43,391 

1900. 

1899. 

1898. 

ealveB'n,*o. 

57,868 

29,596 

40.126 

BTew  Orleans 

61,961 

30,294 

46,294 

57,878 

36,198 

74,275 

Mobile 

8,815 

3.520 

8.003 

6,667 

5,042 

10,84» 

Savannah... 

26,519 

16,844 

22.376 

41,800 

15,469 

22,140 

^has'ton,  Ao. 

1,490 

3,379 

1,006 

10,14^ 

2.482 

8,643 

Wllm'ton,Ao 

4,743 

3.813 

3,448 

5,939 

1,481 

3,829 

norfolk 

9,379 

7,249 

4,142 

13,373 

11.783 

9,713 

n.  New«,  Ac. 

768 

1,362 

248 

791 

473 

346 

All  others... 

15,397 

16,165 

20,529 

17,908 

23,953 

30,939 

lot.  this  wk. 

193,289 

118,354 

144.435 

212,421 

128,479 

200,868 

■inee  Sept.  i 

6081.507 

5902 ,5  "5 

5515,100 

19''4.060 

6^«0,fil4 

7on,8'^6 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  210,801  bales,  of  which  77,079  were  to  Great  Britain,  29,042 
to  France  and  104.6S0  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  tbe  week  and  since  Sept.  1,  1902. 


Ma9ort$ 

We^  Bndinfi  Feb.  6  1903. 
Bxported  to— 

Irom  S»pt.  1, 1908.  to  Feb 
Exported  to— 

6.  1908. 

fr«m— 

ar$mt 
Brtt'n. 

20,305 

Oonti- 
nint. 

tetml 
Wtek. 

ir.i3i 

Sr«at 
Britain. 

rr«n«« 

Oantl- 
n«At. 

186,100 

Y*UI 

aalTttton.... 

17.55S 

26,275 

663.989 

237.880 

1.2)6,919 

flab.Pau,*!.. 

16,530 



10.898 

55,9,18 

MewOrlaani. 

86.26S 



88,438 

52,70* 

600,77« 

238,603 

465.721 

1.305.109 

Mobile 

3,719 

7.80t 

11.528 

88,63i 

39,263 

77  78J 

Paniaiola 

8,788 

300 

4,083 

64.721 

9,947 

46,042 

110,710 

eaTannah 

8.727 

Si,664 

13,291 

146.C28 

47.377 

565,038 

758.439 

Branswiok.... 

6,018 

6,018 

73,124 

6.860 

79,9  ■t4 

Oharieiton... 





16.560 

72,237 

87.797 

Port  Royal.... 



WUmininon... 

0.465 

9,465 

114,329 

3.842 

176.837 

203.893 

Mortoik 

8 

3 

11.928 

11,885 

U.981 

36.297 

N'port  N..  Ao.. 

6.803 

986 

600 

7,868 

New  York 

9.658 

10 

3,59S 

13,8^6 

13^043 

11.381 

111,389 

269  755 

Boiton 

847 

100 

447 

69  882 

1.578 

70  908 

Baltlmors 

028 

3,021 

3,649 

66,457 

1,900 

21.647 

79.004 

PhlUdaiphla. . 

800 



800 

83.535 

1,800 

24.885 

«anrran..A«).. 

330 

' 

8.679 

2,9.9 

17,374 



106  836 

124.810 

Total 

77,o:& 

89,012 

101,660 

810,801 

1,933.012 

562.636 

2,091,189 

4,538.867 

Total  1901.02.. 

38,474 

27,688 

53.381 

123,493 

2,275,249 

568  788 

1,812.241 

4.656,278 

In  addition  to  above  exporta,oQr  telegrams  to-nlght  alio 
give  ua  the  following  amounts  of  cotton  on  shiphoard,  not 
oleared,  at  the  ports  named,  We  add  similar  flgurea  for 
New  York,  which  are  prepared  for  our  special  use  by  Measra, 
lismbert  A  Barrows ,  Produce  Exchange  Building , 
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Leavina 
itoek. 

Feb.  6  at— 

Or  eat 

Britain 

rr'nce 

Oer- 

many. 

12,932 
10,208 

2,000 

4,000 

Otiter 
For'gn 

Ooaet- 
wite. 

Total. 

few  Orleans. 
Galveston.... 

Savannah 

Charleston... 

tfobUe 

Vortolk 

'^ew  York.... 
other  ports . 

24.355 
16,015 
16,000 

l',50d 

6',892 
6,000 

22,090 
31,347 

"600 

14,689 

l»,230 

1,400 

4,697 

i".6o6 

2,360 

688 
6,506 

"500 

2,700 

11,000 

74.764 

83,306 

17,400 

5,097 

6,200 

12,000 

8.752 

10,000 

217.809 

2S6.097 

138,176 

101,453 

14.313 

16,489 

19,557 

141.340 

70,369 

Total  1903.. 

69,762 

63.937 

29,140 

43.276 

21,394 

787,741 

Total  1902.. 
Total  1901.. 

74,483 
42,529 

27,638 
23,311 

43,152 
84,086 

31,672 
26,979 

17,666 
25  664 

197,501 
162,569 

696,878 
827,244 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  Comparatively  little  new  interest,  however,  has  been 
shown  in  the  market  by  the  outside  public,  most  of  the  trad- 
ing being  reported  as  for  the  account  of  regular  traders.  As 
expected,  the  movement  of  cotton  throughout  the  week  has 
shown  a  considerable  increase  over  the  movement  of  the 
crop  for  the  same  week  last  year,  when  it  was  retarded  by 
bad  roads  and  unfavorable  weather.  Eirly  in  the  week 
prices  yielded  a  few  points  under  the  comparatively  full  re- 
ceipts. On  Wednesday  and  Thursday,  however,  the  market 
was  firm  and  higher,  due,  it  was  generally  reported,  to  more 
aggressive  operations  by  local  bull  interests,  stimulated,  it 
was  stated,  by  strong  advices  from  the  South  and  Liverpool. 
Spinners  were  reported  fairly  free  buyers  of  spot  cotton  in 
tbe  L'verpool  market,  and  the  reports  from  the  South  stated 
that  there  was  a  good  demand  from  both  exporters  and 
spinners  in  the  Southern  spot  markets  at  gradually  harden- 
ing prices.  The  favorable  reports  of  the  condition  of  busi- 
ness in  the  cotton  goods  trade  also  was  cited  as  a  factor  fa- 
vorable to  the  market.  Friday  the  market  advanced  early 
on  continued  buying  by  bull  interests.  During  the  after- 
noon, however,  this  demand  subsided  and  prices  reacted  a 
few  points.  The  amount  of  cotton  "in  sight"  for  the  week 
was  slightly  in  excess  of  expectations,  and  advices  were  re- 
ceived from  New  Orleans  predicting  a  free  movement  of 
Texas  cotton  to  market  during  the  next  few  months.  Toward 
the  close,  however,  local  bull  interests  again  beeame  aggres- 
sive, and  their  buying,  with  only  scattered  selling,  advanced 
prices,  which  showed  a  partial  net  gain  for  the  day  of  1@5 
points.  Cotton  on  the  spot  has  advanced,  closing  at  9'16o. 
for  middling  uplands. 

The  rates  on  and  olf  middling,  as  established  Nov,  80, 1902, 
Oy  the  Revision  Committee,  at  which  grades  other  than 
niddling  may  be  delivered  on  contract, are  as  follows, 


Pair .......0. 1*30  on 

Middling  Fair 0-96  on 

«trlct  Good  Middling 0-62  on 

aood  Middling 0-44  on 

«trlet  Low  Middling 014  off 

Low  Middling 0-38  off 

9trlot  Good  Ordinary 0*72  off 

Stood  Ordinary 1-00  off 


;  Tinged  ..0.     Eyea 


Id.  Tinged..  0-80  on 


Good  Middling 

Btrlot  Gk>od 

Strict  Middling Tlnged..„  006  ot 

Middling  Tinged 018  ot 

Btrlot  Low  SCld.  Tinged...  0-84 off 

Middling  Btalned 060 ot 

Strict  Low  Mid.  Stained...  1-06  ot 
Low  Middling  Stained 160  ot 


On  this  basis  the  oflGloial  prices  for  a  few  of  the  grades  for 
he  past  week— Jan.  31  to  Feb.  6  -would  be  as  follows, 


UPLANDS. 


Jood  Ordinary., 
.low  Middling... 

fiddling 

toodHIiddllng.. 
fiddling  Valr... 


Sat. 


8-06 
8-67 
9  05 
t»49 
10  01 


on  Tneu  Wad   Th.    Vrl. 


805 
867 
905 
»-49 
1001 


8-00 
8-62 
9-00 
944 
9  96 


8  05 

8  67 

9  05 
»-49 

1001 


8-16 
8-77 
9  15 
»69 
lOll 


816 
8-77 
915 
»-59 
1011 


eOLF. 


lood  Ordinary.. .~. 
jOW  MlddUng.... ... 

middling. ..... ....^ . 

lood  Middling....... 

ilddUngFair 


Sat.    nou  Taea  Wed   Th.    Frl. 


8-30 
8-92 
930 
9-74 
10-26 


8  30 
8  92 
930 
974 
10-26 


8  ■25 
8-87 
925 
U-69 
10-21 


8  30 

8-92 

9-30 

»  74 

10  28 


8-40 
9*02 
9-40 

y-84 

1036 


8-40 
902 
9-40 

9-84 
10-38 


8XA1NBO. 


iow  Middling -^ 

middling ~ 

ttrlet  Low  Middling  Tinged, 
tood  Middling  Tinged , 


Sat. 

Hon 

Tuca 

Wed 

TM. 

7-65 
8-85 
8-71 
905 

7-65 
8-85 
8-71 
9-05 

7-50 
8  50 
8-66 
9'00 

7-86 
8-85 
8-71 
905 

7-68 
865 
8-81 
9'16 

Frl. 

7-66 
8-66 
881 
9-16 


"he  quotations  for    middling  upland    at  New  York  on 
Feb.  6  for  each  of  the  past  83  years  have  been  as  follows. 


1903. 0.  9  15 

LiM)2 87^0 


1901 

1900 

1899 

1898 

1897 

1896 


9% 

87ia 

67,8 
6I616 
76,8 
8H 


1896. 0.   5S8 

1804 715, g 

1893 938 

1892......   75i8 

1891 ..   9k 

1890 11 

1889......10ie 

1888 .IOBb 


1887....0.  9J« 

1886. ..   93i6 

1885 ..11  >« 

1884 10% 

1883 IOS16 

188S 12 

1881 119i6 

1880 13 


1879  ..-.C.  99n 

1878 llhs 

1877 1278 

1876 IShs 

1876 15B8 

1874 1578 

1878 Slie 

1872 23i« 


MARKET  AND  SALES. 


Spot  Mabkbt 
Olosbd. 

PUTDBBB 
MABKBT 
OLOSBD. 

SiXBB  or  SPOT  <k  OONTBAOT 

MX- 
port. 

Oon- 
$ump. 

Oon- 
traet. 

total. 

latorday .. 
««nday.... 
Cnesday... 
i^ednesday 
Charsday.. 
Tlday 

Total 

Steady 

Very  steady. 

Steady 

Qaiet 

Steady 

Firm 

Firm 

.... 

"4*5 
54 
16 

403 
12 

530 

4,4*00 

2,io6 

500 
7,000 

•  ••• 

Unlet ..... 

4,448 

Qnlet,  5  pts.  dec. 
Steady.  5  pts.ad. 
Firm,  10  pts,  ad. 
Quiet... 

64 

16 

2,^03 

512 

7,580 

Febkuary  7,  1803.] 
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FUTUBBS. — Highest, lowest  and  oloslng  prices  at  New  Yoik, 


1 1   I  I  ss 

CP>1 


or  00  ooop 

tc  to  aci 

too  »oo 

19  I  « 


ODOO  0003 

ob-j  ob»i 

COOO  h-  QO 

10  19 


00  00 

1  9 


00  I 


I  4 


■     I  II         ODOO       OOOP       0000 

'    '         '    '        ^^M      MM      doi 

OO       COM       0»0s 


0*00       ODOO       ODOO       CD, 

ob' 


ODOO 


ODOO 
COCK 


00  OO 

aoD 


0000  ODOO  I     I 

«4IO  osoo 

19  9  1  19 

QOOO  ODOO  I     , 

*    *  *    ■  II 

•^CD  ^^  '     ' 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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The  Visible  buppLT  op  (Jotton  to-nlgiit,  as  made  up  r)j 
cable  and  telegraph,  la  as  follows.  Foreign  Btocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  al 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  Qgures  for  to-night 
(Feb.  8),  we  add  the  Item  of  exports  from  the  United  Statei 
taoludlng  In  It  the  exports  of  Friday  only, 

.      ^    ,,  1908.  1908.  1901. 

■took  »t  Llv«rpool....^b»lei.  680.0001,040.000  779,000 

Itoek  »t  London 9.000        7,000       12,000 

lotftl  Great  Britain  atook 


■look  at  Hamburg...^ ..^..^        8.000 

■took  at  Bremen 289,000 

■took  at  Amsterdam..^  ...... 

■took  at  Botterdam 

■took  at  Ajitwerp 


689,000  1,047,000 


9,000 
220,000 


791,000 
15,000 
229,000 


■took  at  Havre . 

■took  at  MaraeUles.... , 

■took  at  Baroelona 

■took  at  Genoa , 

■took  at  Trieste „ .., 

Total  Continental  Btooks 
Total  Boropean  etooka.., 


3,000 
151,000 

3,000 
45.000 
37,000 

2,000 


3,000 
187,000 

2,000 
86,000 
46.000 

2,000 


200 

4.000 

164,000 

3.000 

58,000 

16,000 

5,000 


1900. 

640,001 
2.Q0< 

642,004 

19.00( 

238.00( 

2,00C 

S0( 

5,001 

866,00( 

4.00( 

SOOOC 

44.00( 

3,0(H 


488,000   555,000   434  200   661,3 


India  cotton  afloat  tor  Eorope 
^mer .  ootton  afloat  lor  D'r  ope 


1,177,000  1,602.000  1,275,200  1.293,30« 


lK7pt,BrazU,Ao.,aflt.for  E^p* 
■took  In - 


122.000  24  00< 

453,000  520  0(K 

39,000  62  0O< 

180.000  19H.OO0 

893. OOO  346,000 
979,813  1.066  366 

736,243  656  64f^ 

24,254  10.049 


144,000  88.000 

589.000  534,000 

.  .      60.000  50.000 

I  Alexandria,  Egypt...    190.000  249,000 

■took  In  Bombay,  India 424,000  393.000 

■took  In  United  States  ports..  1,005,353  891,374 

■took  In  U.B.  Interior  towns..    434.549  617,416 

United  States  exports  to-day.       36,325  47,515 

Total  risible  aapply 4,060,127  4,476,305  4,201,510  4,176.364 

Of  tke  above,  totals  of  Ajuerloan  aud  other  desoriptions  are  as  loUo w s : 
Ameriean— 

Uverpool  stock ....bales.    609,000  916.000 

Continental  stocks ...^    460.000  522.000 

American  afloat  for  Europe...    589.000  584.000 

United  States  stock 1,005,253  894  374 

United  States  Interior  stocks.    434,549  617,416 

United  States  exports  to-day.      36.825  47.615 

Total  American 8.134,127  3,561.305  3.327,310  3,400,064 

^  Ma$t  Indian,  BroMil,  de.- 

Uverpool  stock...... „«      71,000  94,000       92.000     H6,00< 

liOndonstock 9,000  7,000        12,000          2.00( 

Continental  stocks ^. 28.000  33.000       86,200       28,30< 

India  afloat  for  Europe.. ...„    144.000  88.000     122.000       24.00C 

Iteypt.BraslI,  Ac.  afloat 60.000  60.000       89,000       62.000 

■tookln  Alexandria,  Egypt...    190.000  249.000     180,000     198.00C 

Stack  In  Bombay,  India.......    424.000  393,000     393,000     346.00C 

Total  East  India,  Ao 


00  Or-  <3<l-'tS  -  t-'t-ftO  I— WtOH'       *.»-l-'i-' 

»^  l-'tO'~  ©MCO  tO>  ^  OO  CD  O  31  up  M     ^a  W  cop  _a  COCO  wpooHi 

'i-'ooV^'to^loo'o'  Qo'jMtooeocnloa'aVilo^iQD ji^iM^'ccaoc 

MOocaOCOoooi^!  crO-'U   "Cccocoi^<]v^oa'J'C(X  —  tstccE 

i^C;<OcC<ctSato<S.  00CDC0C0C^-'l»^C0CCui»00C^C0»9OCDtSl^7eS 


The  above  totals  show  that  the  interior  stocks  have  ie- 
creased  during  the  week  31,492  bales,  and  are  to-night  183,867 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  67,768  bales  more  than  same  week  last  year. 

Otbbland  Movement  fob  the  Week  and  Since  Sept,  1,— 

Afe  give  below  a  statement  showing  the  overland  movement 

for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

'piporte  Friday  night.     The  results  for  the  week  ending 

Feb.  6  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


687.000  524  OOi 
448,000  623,OOC 
45:^,000  520.000 
979.813  1.066  366 
735.248  656,649 
24,264         10,049 


926.000     914.000      874.200      776  300 

Total  American 8,134,127  3,561,305  3,327,310  3  400  064 

Total  visible  supply. 


Middling  Upland,  iJverpool.. 
MUddlinn  Upland,  New  York.. 
Egypt  Good  Brown,  Uverpool 
remv.  Rongta  Good,  Uverpool 
Broach  Fine,  Liverpool......^ 

Ilnnevelly  Good,  Liverpool... 


4,06O.la7  4,476.303  4,201.510  4,176,364 


4-88d 
9150. 
83ied. 
7-80d. 

4Hd. 

4  Bad. 


49l6d. 

5''8d. 
7d. 

49l6d. 
4M. 


6153.id. 

9%0. 
8S,«d. 
7  Tied. 

5i)8d. 
5ii6d. 


5332I 

89i6<^. 

fc^isd. 

7*«d. 

5d. 

4%d. 


jBF"  Continental  imports  past  week  have  been  IS 3,000  bales. 

The  above  Qgares  indicate  a  loss  in  1903  of  415,178  bales 
as  compared  with  same  date  of  1903,  a  decrease  oi  141,883 
bales  from  1901  and  a  decline  of  116,237  bales  from  1800. 


190i-03. 

1901-02 

February  6. 

Wt*lc. 

aintt 
atpt.  1. 

WMtk. 

Sine* 
»tpt.  1. 

Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Paducah 

via  Rook  Island 

via  Louisville 

21,68P 
9  440 
101 
1,791 
3.168 
4,206 

13  074 

516,863 

159.4<»2 

1.495 

23.424 

85,595 

27,643 

207,129 

17.603 

8,351 

160 

800 

3,378 

2,659 

17,892 

575,517 

87,095 

174 

28,423 

134,522 

via  Cincinnati 

74,244 

Via  other  routes,  Ac 

264,029 

Total  gross  overland 

Deduct  thipments— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  interior  towns 

58.467 

7,382 
3.818 
4,.^00 

1,024,641 

10t»,592 
33  941 
32  958 

45,833 

10,292 
15 

1,164.004 

259,633 
46.110 

Inland,  Ac,  from  South 

7is5       29.882 

Total  to  be  deducted.. ...... 

15.700 

176,491 

11.0121    335  625 

Leaving  total  net  overland 

37,767 

848.150 

84,791 

8a«,379 

Trie  curegoing  auowb  that  the  week's  net  u variana  movement 
5hi8  year  hag  beec  37,767  bales,  against  34,791  bales  for  the 
^eek  in  19C3,  and  that  for  the  season  to  date  the  aggregate  net 
iverland  exhibits  an  excess  over  a  year  ago  of  19,171  bales. 


In  Sight  and  Spinntrt 
Tahing$. 

1902-03 

1901-02. 

irtt;k. 

Sinet 
Sept    1 

Wttk. 

Sinet 
S*pi     I, 

Receipts  at  ports  to  Feb.  6......... 

193,289 
37,767 
41.0O0 

6,021.f07 
848,160 
918.0O0 

118.354  5.1-02.565 

Net  overland  to  Feb.  6 

34  791      8^8  379 

Southern  oonsumptiou  to  Feb.  6.. 

37,'X'O     SO'i.OOO 

Total  marketed 

272,056  7  787,657  190,145  7,535,944 

Interior  stocks  In  excess........... 

*31.492     371.471  *4l  6^3     488,111 

Came  into  sight  during  week. . 
Totalln  sight  Feb.  6 

240,664                     1148,493!          

8,159,128;                  8.0?4.055 

North'n  spinners'  tak'gs  to  Feb.  6.. 

83,907 

1,430.350 

72.93  7 

1,390,278 

*  Decrease  during  weetc 

Movement  into  sight  in  previous  years, 


Week— 
1901-  Feb. 
1900- Feb. 
1899- Feb. 
1893- Feb. 


BaU$. 

8 191,023 

9 238.683 

10 105,057 

11 ..^-248.408 


Sine*  SeiH   1— 
1900-01-Feb.     8... 
1899-00    Feb.     9... 
1898-99- Feb.   10... 
1897-98-^Feb.  11... 


BeUtt. 

7.774.142 
7,061, Si9 
9009,427 
8,969,0S& 
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Quotations  fob  Middling  Cotton  at  Other  Markets,— 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  endino 

OLOBIHO  QUOTATIONS  FOB   KIDDUNO  OOTTOH  ON— 

Feb.  6. 

Satur. 

Man. 

Tuea. 

Wednet. 

Ikurt, 

Fri. 

Salves  ton... 

81616 

8IB16 

8i6ie 

SiBie 

9 

9 

New  OrleanB 

8 '8 

S-'s 

8''8 

8'e 

815i6 

815i8 

UobUe 

8% 

8% 

8\ 

8% 

8% 

8=^4 

Bavaimah... 

8!^ 

B\ 

8% 

8% 

8^ 

8l»i8 

CharleBton.. 

8I>8 

808 

888 

808 

808 

8II16 

Wilmington. 

8>fl 

8^ 

8>s 

81. 

8>« 

8^ 

Norlolk 

9 

9 

9 

9 

fill* 

919 

Boston 

905 

905 

9-05 

9 

9o5 

915 

Baltimore . . 

9 

9 

9 

9 

9Je 

9i« 

PhUadelphla 

9-30 

9-30 

9-25 

930 

9-40 

9-40 

Aai<aBLa 

8I16 

9 

9 

9 

91,8 

9ie 

Memphis 

8H 

8m 

8\ 

8\ 

8!^ 

8% 

8t.  LoolB 

8\ 

8% 

s% 

8% 

8% 

8IS18 

Hoaston 

8i5ia 

8i8ie 

815l6 

815,8 

815i8 

9 

Cincinnati . . 

8!«t 

8% 

83i 

8% 

8\ 

85» 

Little  Rock. 

B-'ie 

8fl8 

838 

8% 

87i« 

Sin 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens...^....  9  I  OolomboB, IVIIbb  8^ 

Atlanta 9  Eniaola 9 

Charlotte 9  LoaiBVille 9 

ColnmbaB,  Qa.  8%  I  Montgomery. . .  SOg 

New  ORLEANS  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  ih  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


NaatavlUe SOs 

Natohes 8% 

Raleigh 9^ 

Shrereport 8>« 


SaVday. 

Monday, 

Tuetday, 

Wed'day, 

Thursd'y 

Friday, 

Jan.3i. 

Feb.  2. 

Feb.  3. 

Feb.  4. 

Feb.  5. 

Feb.  6. 

JANUABT— 

Range  — 
ClOBing... 

—  9  — 

_  a  _ 

—  ®  — 

—   »  — 

—  «  — 

—  »  — 

_  «   _ 

—  ®  _ 

—  -»  - 

—  0  — 

_  «   _ 

—  «  — 

Makch— 

Range  — 

8-76«81 

8-72«-79 

872«-77 

8-72®'82 

8'88«-90 

8-87«-92 

Closing... 

8-79»-80 

8-76®77 

8-76»-76 

8-82'»-83 

8889-89 

8  89«*90 

Mat- 

Range 

3-eo»-94 

3'84«93 

8-84«-88 

8-S4'»-94 

3-96®03 

8-99'904 

CloB  ing . . . 

8-92-»-93 

3-89®-90 

8-87»-88 

8-94®-95 

9'00»01 

902«03 

JULY- 

Range  — 
ClOBlng... 

901«05 

s-ys-aos 

8-95'a-99 

8  95«04 

QOT-a-lS 

9-10«-l5 

903304 

399«00 

8-97®  99 

9  05®06 

aii«'i2 

9-13®*14 

AUOOST— 

Range 

Closing... 

-  m-?! 

3-63  a  — 

_  «  — 

8-70»-72 

3-74«-80 

3-79®-80 

8-68»-69 

8-64® -66 

8-64«-66 

8-72'a-74 

3-78®-80 

8-79®-81 

TOKB— 

Spots 

Quiet. 

Quiet. 

Quiet. 

Steady. 

Firm. 

Firm. 

Options. . . 

Quiet 

Steady. 

Steady. 

Steady 

Quiet. 

Steady. 

Weather  Reports  by  TELEaBAPH.— Reports  to  us    by 

telegraph  tb's  pveniDg  inaicatts  tnat  thn  weather  has  been 
-xatler  unfavorable  over  a  large  pait  of  the  South  during  the 
week.  Rain  has  fallen  in  most  sections,  and  while  the  raiu- 
fall  as  a  rule  has  not  been  heavy,  it  is  claimed  that  the  move- 
ment of  the  crop  has  been  interfered  with  in  many  districts 
as  a  result  of  bad  roads.  Picking  is  reported  to  have  made 
considerable  progress  in  Arkansas. 

Oalveiton,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  two  inches  and  thirty-eight 
hundredths.  Average  thermometer  56,  highest  68,  lowest  43. 
Month's  rainfall,  four  inches  and  fifty-tive  hundredths. 

Corpus  Vhrtsti,  Texas, — There  has  been  rain  on  one  day 
during   the  week,  the    precipitation    reaching    twenty-four 
hundredths  of  an  inch.  The  thermometer  has  averaged  63,  the 
highest  being  78  and  the  lowest  48.    January  rainfall,  one 
inch  and  sixteen  hundredths. 

Fort  Worth,  Teajas.— There  have  been  showers  on  two  days 
during  the  week,  the  precipitation  being  fourteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  54,  ranging  from 
30  to  78.  Month's  rainfall  one  inch  and  eighty- three  hun- 
dredths. 

'^Palestine,  Teasaa.— Rain  has  fallen  on  three  days  during 
the  week,  the  rainfall  being  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  34  to  78,  averaging 
56.     Month's  rainfall,  one  inch  and  eighty-six  hundredths. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days 
during  the  past  week.  The  thermometer  has  averaged  56, 
the  highest  being  73  and  the  lowest  40.  Month's  rainfall 
two  inches  and  thirty-nine  hundredths. 

Paris,  /'ea;a«.— Rain  is  falling  to- day. 

New  Orleans,  Louisiana.— We  have  had  rain  during  the 
week  to  the  extent  of  eighty-three  hundredths  of  an  inch  on 
two  days.    The  thermometer  has  averaged  59. 

Shreveport,  Louistana.— Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
Average  thermometer  54,  highest  73,  lowest  34. 

Greenville,  Mississippi.— -There  has  been  some  rain  during 
the  week  and  the  roads  are  very  muddy,  interfering  with 
the  marketing  of  cotton. 

Columbus,  Mississippi.— There  has  been  rain  on  three  days 
the  past  week,  the  rainfall  being  two  inches  and  forty-five 
hundredths.  The  thermometer  has  averaged  46,  ranging 
from  27  to  65. 

Vieksburg,  Mississippi. — Little  picking  has  been  possible 
this  week  on  account  of  bad  weather,  and  no  planting  prepa 
rations  yet.     We  have  had  rain  on  four  days  the  past   week, 
the  rainfall  being  one  inch  and  ninety- three  hundredths. 
The  thermometer  has  ranged  from  35  to  72,  averaging  53. 

Little  Rock,  Arkansas. — Considerable  cotton  has  been 
picked  this  week,  which  will  serve  to  keep  receipts  large  for 
some  time.  The  week's  precipitation  has  been  fifty-six  hun- 
dredths of  an  inch,  on  one  day.  Average  thermometer  50, 
highest  6y  and  lowest  28. 

Helena,  Arkansas. — Picking  has  made  considerable  head- 
way this  week,  but  there  is  much  cotton  still  in  the  field, 


and  gathering  will  continue  into  March.  We  have  had 
light  rain  on  two  days  during  the  week,  the  rainfall  being 
twenty  hundredths  of  an  inch.  The  thermometer  has 
averaged  50,  the  highest  being  68  and  the  lowest  28. 

Memphis,  Tennessee.— "^ot  much  progress  has  been  made 
with  picking  on  account  of  bad  weather,  It  is  now  raining. 
There  has  been  rain;on  three  days  the  past  week,  theramfall 
being  two  inches  and  eleven  hundredths.  The  thermometer 
has  averaged  491,  ranging  from  27'5  to  69'4,  Month's  rain- 
fall three  inches  and  thirty-one  hundredths. 

Nashville,  Tennessee.— It  has  rained  during  the  week  to  the 
extent  of  one  iach  and  thirty-three  hundredths.  The  ther- 
mometer has  ranged  from  26  to  69,  averaging  48. 

Montgomery,  Alabama.— Bid  weather  the  past  week  has 
retarded  larm  work  as  well  as  the  movement  of  cotton.  We 
have  had  rain  on  three  days  during  the  week,  the  precipita- 
tion reaching  seventy- two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  54,  the  highest  being  70  and  the  low- 
est 35. 

Selma,  Alabama.— There  has  bean  rain 'the  past  week,  to 
the  extent  of  fifty  five  hundredths  of  an  inch  on  two  days. 
The  thermometer  has  averaged  50,  ranging  from  36  to  65. 

Mobile,  Alabama, — It  has  been  raining  in  the  interior  most 
of  the  week  and  planting  preparations  nave  been  practically 
suspended.  There  has  been  rain  on  two  days  of  the  past 
week,  the  rainfall  being  twenty-two  hundredths  of  an  inch. 
Average  thermometer  57,  highest  71,  lowest  39. 

Madison,  Florida. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch  and  fourteen  hundredths. 
The  thermometer  has  ranged  from  40  to  72,  averaging  59. 

Savannah,  Georgia.— There  has  been  rain  on  three  days 
the  past  week,  the  rainfall  bein*  forty-four  hundredths  of 
an  inch.    Average  thermometer  58,  highest  72,  lowest  39. 

Augusta,  Georgia, — It  has  rained  on  three  days  of  the 
week,  with  rainfall  to  the  extent  of  one  inch  and  seventeen 
hundredths.  The  thermometer  has  ranged  from  30  to  69, 
averaging  53. 

Greenwood,  South  Carolina. — We  have  had  rain  during  the 
week,  the  rainfall  reaching  one  inch  and  sixteen  hundredths. 
The  thermometer  has  ranged  from  41  to  62,  averaging  51. 

Charleston,  South  Caro/ma.— There  has  been  rain  on  three 
days  during  the  week,  to  the  extent  of  nine  hundredths  of 
an  inch.    Average  thermometer  57,  highest  73,  lowest  37. 

Statebarg,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  reaching  fifty  two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  55*5, 
ranging  from  32  to  68. 

The  tollowmg  statement  we  have  also  received  by  telegraph, 
:)howing  the  height  of  the  rivers  at  the  points  named,  at 
i  o'clock  Feb.  5,  1908,  and  Feb.  6,  1902. 


nvw  Orleans.... ...... .Above  sere  of  gauge. 

ilempliiB................AbOYe  Eero  of  gauge. 

f  aahville...^.... Above  zero  of  gauge. 

llireveport Above  sero  of  gauge. 

fickBbnrg Above  gero  of  gauge. 


Feb.  5,  '03, 


Feet. 

9  2 
16-8 
24  8 

8-4 
21-8 


Feb.  6,  '03. 


FuL 
4-7 

22-5 

88  2 
6-9 

18-7 


India  Cotton  Movement  from  all  Ports, 


1902-03. 

1901-02 

1900-01. 

Htctipts  at- 

Wt€k. 

Sinet 
Sept.  1. 

Wfk. 

Sine* 
Mtpt.  1. 

Wttk. 

Sin«* 
Mtpt.  X. 

Bombay 

87,000 

834,000 

94,000 

980,000 

60,000 

710,000 

Mmporti 

ror  tk»  Wtek. 

Minet  September  1. 

from— 

Great 

Oonti- 

Brtat 

Oonti- 

Britain. 

Htnt. 

Total. 

Britain. 

Htnt. 

Total. 

Bombav— 

1902-03.. 

1,000 

27,000 

28,000 

11,000 

224,000 

235,000 

1901-02.. 

>«■*>> 

30.000 

80,000 

1,000 

135.000 

136,000 

1000-01.. 

5,000 

29,000 

34,000 

31,000 

222,000 

253.000 

Oaloatia— 

1902-03.. 

«.■>«>■ 

>•■■■■ 

2,000 

13,000 

15,000 

1901-02.. 

2,000 

2,000 

1,000 

7,000 

8,000 

1900-01.. 

2,000 

8,000 

10,000 

{fadraa— 

1902-03.. 

>■•-•■ 

2,000 

7,000 

9,000 

1901-02.. 

1,000 

1,000 

1,000 

3,000 

4,000 

1900-01.. 

7,000 

9,000 

16,000 

ill  others— 

1902-03.. 

-•*•!•• 

■■■>■■ 

13,000 

29.000 

42,000 

1901-02.. 

1,000 

-*«>*> 

1,000 

1.000 

36,000 

37,000 

1900-01.. 

2,000 

2,000 

8,000 

28,000 

36,000 

f  otal  all— 

1902  03.. 

1,000 

27,000 

28,000 

28,000 

273,000 

301,000 

1901-02.. 

2,000 

32.000 

34,000 

4.000 

181.000 

185.000 

1900  01.. 

5,000 

31,000 

36,000 

48,000 

267,000 

316,000 

Alexandria  Rboeipts   and  uhipmbntb  o»  Cotton.— 

Altnandria.EavPt, 
February  4, 

1902-03. 

1901-02. 

1900-01. 

Re«*iptB  (oantare*)- 

rhlB  week .... 

Since  Sept.  1 

170,000 
5,091,000 

270,000 
5,275,000 

140,000 
3,807,000 

week. 

10,000 
6,000 

16,000 

Sinet 
Sept.  1. 

Tkii 

week. 

Since 
Sept.  1. 

week. 

Sinct 
Stpt.X. 

ffixports  (bales)— 
lo  Liverpool....  — 
To  Continent  t ...... 

248,000 
228,000 

476.000 

7,000 
16,000 

23,000 

209.000 
278,000 

4,000 
11.000 

15.000 

201,000 
153,000 

Total  Europe 

487,000 

354,000 

*  A  oantar  is  98  pounds. _. 

t  Of  which  to  America  In  1902-08,  56,203  bales;  in  1901-02,  62,024 
bales:  in  1900-01.29,125  bales. 


\^ 
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Manohesteb  iilAHKKT. — Oar  report  received  by  cable 
to-aight  from  Manchester  states  that  the  market  is  active 
for  both  yarns  a  ad  shirtingSi  The  demand  for  both  yarns 
and  cloth  is  improving.  We  give  the  prices  for  to-day  below 
ami  teiive  taose  for  previous  weeks  of  this  andlast  year  for 
comparison, 


1903. 

1902. 

8H  Ibi.  ghirl- 

OoU'H 

8>4  lb:  Bhirl- 

Ootfn 

32«  Oop. 

inff$,  common 

Mid. 

32ff  Oop. 

ing$,  eovimon 

Mid. 

Twist. 

to  flnett. 

Uplds 

Tvoiul. 

to  finest. 

XTpldt 

d.        d. 

8.    d.      a.    d. 

d. 

d.       d. 

8.    d.      s.    d. 

d. 

Jan.  2 

78,a»8i« 

5    2    07    9 

4-72 

7        «7\ 

5    l»«O7  10»« 

4"m 

"     9 

734  «8J« 

B    2    f»7    9 

4-72 

615i«  711,8 

5    1     «7    9 

4"«T 

•'  16 

7Bl6»»81« 

6    2i4»7    9 

4-80 

7        'Ol\ 

5    li«(»7  10 

*«i« 

••  33 

7^  »88,8 

5    3    «7  lOifl 

4-84 

6'8      «7B8 

5    1    f»7  10 

4»« 

"  80 

TiifiOSH 

5    4     98    0 

4-86 

6i5i8»7%    5    lifl»7  10% 

4>« 

Feb.  6 

738  t>8h« 

5    4     ©8     0 

4-8S 

ai5,«»7%   5    ]>«»7  10"* 

49ie 

Cotton  Consumption  and  Overland  Movement  to  Feb.  1. 
— In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  January  and  the  five  months  ended 
Jan.  31  for  three  years. 

1900-01. 


Gross  overland  for  January bales. 

Gross  overland  for  5  months 

Net  overland  for  January 

Net  overland  for  5  montlis 

Port  receipts  in  January 

Port  receipts  In  S  months 

Exports  In  January 

Exports  In  5  months 

Port  stocks  on  January  31 

Northern  spinners'  tatdnga  to  Feb.  1 

Boatbem  spinners'  takings  to  Feb.  1 ... 
Overland  to  Canada  for  5  months  (In- 
cluded in  nei  overland) 

Bomt  North  and  South  in  5  months 

Stock  at  North'n  Interior  markets  Feb.  1 

<7ame  in  sight  daring  January 

Amount  of  crop  in  sight  Feb.  1 

Game  in  sight  balance  season 

Total  crop 

Average  weightof  bales 


1902-03. 

1901-02, 

282,452 

297,118 

982.759 

1,118,171 

209,173 

202,557 

815.C8S 

793,588 

992,545 

994,033 

5,860,919 

5,784.211 

947,870 

955,478 

4,407,692 

4,534,019 

1,066,097 

938,695 

1,370,812 

1,317,341 

894,000 

768,000 

55,258 

57,930 

170 

5,678 

6,688 

20418 

1,293,718 

1,293,354 

7,966,007 

7.875,563 

2,865,890 

10701463 

.50776 

504-92 

222,256 

l,?2l,SJ51 

126,360 

834,056 

795,182 

5,3.53,855 

764,242 

3,952.532 

1,003,135 

1,289,394 

666,000 

59,028 

10 

7,500 

999,542 

7,565,911 

2,859,231) 

11425141 

51140 


Jute  Butts,  BAaaiNG.ETO.— The  market  for  jute  bagging 
has  been  extremely  dull  during  the  week  uader  review,  but 
prices  are  nominally  unchanged  at  6c.  for  \%  ibs.  and  6I4C. 
for  2  lb3.,  standard  grades.  Jute  butts  inactive  at  13^@l%e. 
for  paper  quality  and  2@Z}4,<i>  for  bagging  quality. 

Bbipping  £<)bw8.— As  anown  on  a  previoui  page,  the 
•xporti  of  cotton  from  the  United  States  the  past  week  have 
leaohed  310,801  oalesi  The  shlnments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns  .areas  follows ; 

Totml  baltt, 

Bbw  Yobk— To  LlTerpool,  per  steamers  Cevlo,  7,609 Phlla- 

delpblan,  616 8,225 

To  Manoheater,  per  steamer  Bellenden,  746  upland  and 

637  Hea  Island 1,283 

To  London,  per  steamer  Minneapolis,  150 150 

To  Havre,  per  steamer  La  Champagne,  10 10 

To  Hamburg,  per  steamer  Nioomedla.  100 100 

To  Antwerp,  per  steamers  British  Prince.  356...,Kroon- 

land.  LOO."* 1,361 

To  Reval,  per  steamer  Norge,  300. 300 

To  Oenoa,  per  steamers  Nord  America,  1,002 Phoenicia. 

200 1,202 

To  Naples,  per  steamoru  Lahn.  335 Nord  America.  300..         635 

««W  Oklkans    To  Liverpool- Feb.  4— 8tr.  Atlantian,  16,500 

....Feb.  6— Steamer  Ploridlan.  4.500 29,000 

ToLondon— ,T an.  30-8t6amerTampioan.  1.139  1,139 

To  Belfast— Feb.  3— StBamer  Torr  Head,  5,129 6.129 

To  Bremen— Jan.  31    S reamer  Appledore,  10,511 10,511 

To  Hamburg-  Feb  5— Steamer  Florida.  900 900 

To  Rotterdam— .7an,  31— Steamer  Kroonberg,  587 ."^87 

To  Antwerp— Feb.  3-8teamor  Llvland.  i9i 293 

To  Barcelona -Feb.  5-Steamer8  Argentina,  6,200;   Martin 

Saenz,  7,<i95 13,295 

To  Ver;v  Cruz— Feb.  6— Steamwr  Nor,  850 850 

«iLVB8TON-To  Liverpool -Feb.  2  -Steamer  Custodian,  15,708   15,708 

To  Belfast— Jan.  30  -Steamer  Inishowen  Head,  l,8iO 1,830 

To  Havre— Feb.  3— Steamer  Manteaegr>i;  13,eiO....Feb.  .*> 

—Steamer  Istrar,  6,665 20,303 

To  Bremen— Jan.  31— Steamer  Consols,  8,765 Feb.  4— 

Steamer  Caasel.  14.967 23,432 

To  Hamburg -Jan.  30-Steamer  E*8by  Abbey,  1,092 1,09^ 

To  Rotterdam— Jan,  31— Steamer  Aqua,  1.751  1,751 

Mobile— To  Liverpool -Jan.  31— Steamer  Dowgate,  3,719 3,719 

To  Bremen— JaM.  30-8tPamerLyola,  7,804 7, HOI 

PKK-iAOOLA- To  Llverpool-Feb.  5— Steamer  Alicia,  3,788 3,7S8 

To  Leghorn— Jan.  .iO  -Steamer  Vinoenzo  Bouanno,  300 300 

iAVANNAH-To  Havre-Jan.  31-Steamer  Slam,  7,733  upland 

and  994  Sea  Island  8,727 

To  Bremen— Jan.  30— Steamer  Alva.  7,775  upland  and  250 
Sea  Island.... Feb.  4-Steamers  Oriel,  10,5i*9;   Shandon, 

11,240 29,884 

To  Hamburg -Jan.  30-S:eam©r  Dania.  950 950 

To  Reval— Jan.  so -Steamer  Alva,  1,300..  .Feb.  4— Steamers 

Oriel.  700.... Shandon,  950 2,950 

To  Rtga-Feb.  4-Steamer8  Oriel.  100 Shandon,  500 600 

ToMalmo-Fab   4 -Sieimflr  Orlt-l, 'iOO    200 

Brunbwiok— To  Liverpool -Jan.  31  Str.  Forest  Brooft,  -.,018.  5.018 
Wilmington- To  Ltvrtrpool— Feb.  2 -Steamer  P.ilano,  8.465...  9,465 
HOBFOLK— To  Hamburg    Jan.  21-8Dr.  Dania  (mdltlonal),  3..  3 

BosTON-To  Liverpool— Jan.  28— Steamer  VVlnlfredlan,  41.... 

Jan.  31— Steamer  Roman,  306 347 

To  (leuoa— Jan.  81— Steamer  Oambroman,  100 100 

flALTiMORS-To  Llvorpool-Jau.  30-8tr,  THmplemore,  6-28 628 

ToBreimPn-Feb   2 -Steamer  Hannover,  2,->7l 2,871 

To  Hi^mburg- Jan.  31— Steamer  mivla.  ."iO.  5i) 

To  Antwerp-Jan.  24— Steamer  Flizolarenoe,  ItO 100 

PHILADKLPHIA— To  Liverpool -Jan.  30— Str.  Westenland,  30O.  300 
POBTLAND,  Mb.— To  Llvorpool— Feb.  3— Str.  Turcoman,  330...        330 


Total  (>al€$. 
BAH    PRAWOiuno— To    Japan— Feb.    5— Steamer    Hong   Kong 

Maru,  663  563 

Taooma- To  Japan— Feb.  2— Steamer  Hyades,  2.016 2,016 

Total ..~......~~ ~~ 210.801 

ElxportB  to  Japan  since  Sept.  1  have  been  106,826  bales  from 
the  Pacific  Coast,  2,700  bales  from  New  York  and  400  bales 
from  Norfolk. 

^ucton  cretghts  at  New  York  the  past  week  have  been 
as  follows. 


*Vi. 


Uverpool c. 

Manchester e. 

Bavre e. 

Bremen e. 

aamborg e, 

Ghent e. 

Antwerp c. 

a«yal,  indirect.. e. 
Beval,  via  Canal.e. 
Baroerna,iiid'r't.e. 

Genoa e. 

Trieste e. 

Jaoan  (via  8nes).e. 


Batur. 

Mon. 

TutM. 

WedntM. 

Thun. 

12 

12 

la 

la 

12 

12 

18 

18 

12 

12 

21 

21 

26H 

26ii 

26I4 

17i« 

17Ja 

17 1« 

17»« 

17  Ja 

16 

15 

15 

IS 

IS 

21 

21 

21 

21 

ai 

15 

15 

16 

15 

16 

27 

26-328 

26928 

a6»28 

26928 

32 

32 

32 

82 

32 

29 

29 

29 

29 

29 

la 

12 

la 

12 

12 

26 

26 

25 

as 

25 

45 

45 

45 

45 

45 

12 
12 
26I4 
17>t 
15 
21 
15 
26923 
32 
29 
12 
25 
45 


CJaotatlons  are  cents  per  100  lbs. 

LiTVKKPooL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c.,  at  that  port. 


Feb.  6. 

62,000 

1.900 

6,200 

60,000 

10,000 

78,000 

680,000 

609,000 

103,000 

96.000 

192,000 

157,000 


<aleB  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speoalatore  took, 
ialea  American.... 


lotnal  export 

forwarded 

Total  Btook- Estimated 

Of  whieh  American— Est'd. 
total  Import  of  the  week...., 

Of  whleta  American 

imoant  afloat 

Of  which  American , 


Jan.  16 

Jan.  23 
62,OOC 

Jan.  30. 

76,OOf 

48.000 

1,000 

1,400 

1,000 

1,100 

3,300 

11, Out 

44,000 

54,00c 

66,000 

19,000 

7,000 

11,000 

70,000 

75.000 

105,000 

619.000 

636  000 

665,000 

5«4,000 

564,000 

587,000 

65,000 

99,000 

145.000 

88,000 

89,000 

108.000 

280,000 

254,000 

196.000 

246,000 

221,000 

165.000 

The  tone  of  the  Liverpool  market  for  spots  and  fnturee 
aaoh  day  of  the  week  ending  Feb.  6  and  the  daily  closing 
orloeaof  spot  cotton,  have  been  as  follows. 


ihpot. 


Market, 
18:80  P 


Bt,    I 


€ld.Upl'd8. 

lales 

ipeo.  Aezp. 


Wuturti. 

Market 
•yemed. 


Market 
ip 


••I 


Bat'day. 

Fair 

basinest 

doing. 

4-83 

10,000 
1.000 


Qnlet  at 
833  pta. 
decline. 

steady  at 
l@2  pta. 
deoUne 


Monday, 


rirm. 


4-88 

12.000 
1,000 


Tuetday. 

Baaler. 

4-84 

10,000 
1,000 


unchan^M   P-t.aUy 


Wed'day. 


Fair 

business 

doing. 

i-82 

10.000 
1,000 


steady   at 

£ptg. 

decline. 


Br'lTst'dy'  Quiet  at  Stead;  at 
1®3  pta.  2^ ..3  ptt.yi  pt.  dec. 
decline.  I   decline.  1      near. 


Thurtd'y 


Good 
demand. 

4-86 

12  000 

2,000 


Steady  at 

4  pU. 
advanca. 

Firm  at 
1®&  pta. 
»d»anoe. 


friday. 

Fair 

bnsinesa 

doing.', 

4-88 

10.000 
1.000 


Quiet  at 

2ptg. 
adranoe. 

Qn'et  at 
8«».3  pta. 
adTsnoa. 


Theprioeaof  futures  at  Liverpool  for  each  day  are  Kiven 
oelow.  Prices  are  on  the  basis  of  Uplands,  Gtood  Ordiiiary 
ilange.nnless  otherwise  stated. 


12i« 
r.u. 


January 

Jan.  Feb 

Feb  -Moh. .. 
Moh.-Aprll, 
April-May . . 
May- Jane, . 
June- July,. 
J  aly-Aug  . . , 
Aug. -Sept... 
8ept,-Oot. . . 
Oct  Nov... 
Nov.-Deo... 


Sat. 
Jan.  31 


d. 

4  76 
4  76 
4  76 
4  78 
4  77 
4  78 


4 

P.M. 


4  78 

4  78 
4  78 

4  78 
4  79 


iVon. 

Feb.  2. 


12i«     4 
p.M,  r.u. 


d. 


d. 


4  78  4  79 
477I479 
4  68  4  69 
4  49  4  49 

4  38  4  39 

I 


,4  79  4  76 
I479  4  76 
4  79  4  76 
4  79  4  76 
4  SO  4  77 
4  80  4  77 
4  80  4  77 
4  70  4  68 
4  50  4  49 
4  40  4  38 


Taea. 

Feb   3 


12i«  4 

P,1I,  P.M, 


4  74 

4  74 
4  74 
4  74 
4  75 
4  76 
175 
4  66 
4  47 
4  37 


4  73 
4  73 
4  73 
4  74 
4  75 
4  75 
4  74 
4  65 
4  45 
4  35 


VTed. 

Feb.  4 


121* 

P,M, 


4  72 
4  72 
4  72 
4  78 
4  74 
4  74 
473 
4  64 
4  46 
4  36 


4 

P.M. 


d. 


4  72 

4  7-2 
4  72 


Tlaiirs, 

Feb   5 


12)«     4 

P.  M.  P.  M. 


d. 


4  77 
4  77 
477 


4  78  4  78 
4744  79 
4  74  4  79 
4  74  4  79 
4  65  4  69 
4  4B  4  50 
4  36  4  40 
....I  


4  77 

477 
47 
i  78 
4  79 
4  T9 
4  79:4 
4  70  4 
4  50 
4  40 


Frl. 

Feb.  6. 


12^ 
P.M. 


1 
P.M. 

d. 


78  4  78 

78  4  78 
7d[4  78 

79  4  79 


4  81 
4  81 
4  81 
71  4  72 
52  4  52 
43  4  42 
...I  .... 


BREADSTUFPS. 

Friday,  Feb.  6.  1903. 

Business  has  been  moderately  active  in  the  market  for 
wheat  floor  and  the  tendency  of  prices  has  been  io  sellers' 
favor,  an  advance  in  price  for  the  grain  having  astreugthen- 
ing  inflaence.  Sales  have  been  reported  of  fair-sized  lines  of 
choice  spring  patents  at  4  20@4  30,  with  some  mills  holding 
for  higher  prices.  Winter  straights  also  have  had  a  fair  sale 
at  $3  G0@3  65,iand  city  mills  have  reported  fairly  full  sales  at 
firm  prices.  Rye  flour  hasbsen  qaiet,  but  prices  have  been 
unjhanged  and  steady.  Buckwheat  flour  has  been  qui^-t  and 
slightly  easier.     Corn  meal  has  been  in  small  supply  and  firm, 

Speculalian  in  wheat  for  future  delivery  has  been  quiet, 
but  the  tendency  of  prices  has  been  towards  a  higher  basis. 
During  the  latter  part  of  the  week,  owing  to  a  severe  storm 
in  the  interior,  telegraphic  communication  with  the  West 
was  slow,  and  this  interfered  with  business  to  a  considerable 
extent.  The  congested  condition  of  freigtit  traffic  continues 
a  serious  handicap  to  business  in  actual  grain  in  the  E  istern 
markets.  Sellers  of  grain  for  February  shipment  from  the 
West  withdrew  early  in  the  week,  owing  to  their  inability  to 
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IHE    CHRONICLE. 


LVOL.  LXXVI. 


\ 


Mnn. 

Tuet. 

Wed. 

TKur$. 

r^i. 

821* 

82^8 

SSH 

82^8 

83^4 

83H 

8398 

84. 

8358 

84 

81»« 

81^8 

8214 

81 '8 

8214 

78% 

78'8 

7914 

78'8 

7918 

8  BPsniO  WHKAT  IN   CHICAGO. 


get  cars  to  carry  the  grain  forward,  and  it  is  now  stated  that 
most  of  the  new  business  is  done  "buyers  furbishing  the 
cars."  The  strength  of  the  wheat  market  has  bten  based  on 
firmer  advices  from  Europe.  Apprehension  of  damage  to 
the  French  crop  is  reported  as  having  stimulated  speculative 
buying  abroad.  The  supply  of  wheat  in  stock  and  afloat  for 
the  European  market  is  very  moderate,  showing  a  decrease 
of  about  20,000,000  bushels  as  compared  with  a  year  ago. 
Despite  these  limited  supplies  there  has  been  no  extensive 
export  buying  in  the  American  markets  the  past  week,  and 
as  to  supplies  from  Argentina,  they  are  not  expected  to 
reach  Europe  in  any  volume  until  about  April.  On 
Thursday  Earopean  cable  advices  were  easier,  and  this 
with  the  weekly  report  by  the  Cincinnati  "Price  Current" 
that  the  condition  of  the  wheat  crop  is  favorable,  except  in 
Kansas,  where  it  is  unpromising,  due  to  dry  soil  (although 
late  rain  may  favorably  change  the  condition  of  the  crop  in 
that  8tate).  resulted  in  an  easier  market.  To-day  the  market 
was  firmer  in  response  to  stronger  foreign  advices.  The  spot 
market  was  higher  but  business  was  quiet. 

•AILTOLOainOPRIOBB  OW  MO.  12  BSD  WIHTBB  WHBAT  IH  Nfil^TOKK. 

aat. 

Cash  wheat  f.  o.  b 81\ 

March  delivery  in  elev. . .  8 i % 

May  dellTery  in  elev 81 

July  aeUvery  in  elev 7888 

DAILT  OLOSne  PBI0B8  OV  NO. 

Sat.  Mon.  Tuen.  Wed.  Thurt.  Frt 

May  delivery  In  elev 77i«  78M  78''8  79  78%  79ie 

July  deUvery  In  elev 73''8  74H  74'«  7i.^  7m  T^sg 

Indian  corn  futures  have  been  quiet,  and  only  fractional 
changes  have  occurred  in  prices;  still  the  tendency  has  been 
towards  a  higher  basis.  The  principal  strengthening  factor 
has  been  a  renewal  of  interest  on  the  part  of  shippers,  they 
having  been  fair  buyers  for  export  during  the  week  here  and 
at  outports,  but  at  lower  prices.  Another  bull  factor  has 
been  the  crop  movement,  the  receipts  at  the  interior 
markets  showing  a  considerable  falling  off,  while  the  export 
shipments  from  the  Coast  have  shown  a  decided  increas**. 
Exporters  are  quoted  as  saying  that  European  requirements 
are  large,  and  that  an  active  export  business  should  be  ex 
periencfd  during  the  balance  of  the  winter  and  spring 
months.  According  to  one  authority  corn  is  accumulating 
at  interior  stations.  Probable  poor  grading  of  corn  with  the 
return  of  warmer  weather,  it  is  reported,  is  serving  to  stimu- 
late speculative  buying  of  May  delivery,  particularly  in  the 
Chicago  market.  To-day  there  was  a  steady  market.  The 
spot  market  was  fairly  active  at  slightly  lower  prices.  The 
sales  for  export  here  and  at  outports  were  837,000  bushels. 

DAILT  OLOBIHG  FBIOBS  Or  NO.  2  HTSBD  OOKH  OH  NBW   KORH.. 

JtTofi.      Tues.      Wed.     Thurt.      f^. 
59  57k       57J4       58  87i« 

66%       66%       57  5713       5714 

scs      60''8      61  Je      5188      5134 

4878       48%       49  4938       49^8 

S  MIZBD  OOBH  IM  CHICAGO. 

Uon,  Tuet.  Wed.  Thurt.  JPrt. 

43  4314  4314  43i«  433^ 

441%  44B8  44%  44%  44''8 

43^8  4314  4314  4333  4338 

4a''8       43  4314  4:i3g  4818 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  only  slight  fluctuations  have  occurred  in  prices. 
On  Thursday  there  was  increased  activity  to  the  speculative 
buying,  stimulated  by  a  decreased  crop  movement  for  the 
week,  and  this  demand  advanced  prices  slightly.  Early  in 
the  week  the  local  spot  market  was  easier  under  freer  Feb- 
ruary c.  1.  f.  offerings  from  the  West.  Subsequently,  how- 
ever, these  sellers  withdrew,  owing  to  their  inability  to  ob- 
tain sufficient  freight  room,  and  the  market  advanced.  To 
day  the  market  was  firm. 

DAII.T  OIiOBIIie  PKIOB8  Ot  OATB  IM  NSW  YORK. 

Sat.       Mon.      Tuet.      Wed.    Thurt.       fr> 

do.  S  mixed  In  elev 43i«       43  42  43>«       43ia       43>3 

■0.  8  white  In  elev 44  44  44  44^4       44^4       44^4 
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Sat. 
Oaab  com  t.  o.  b 59 

March  delivery  in  elev..    57 

May  delivery  in  elev SCs 

July  delivery  in  elev 48 'b 

DAILT  OLOSIMe  PKIOBB  OT  MO. 

Sat. 

Feb.  delivery  In  elev 

May  delivery  tn  elev 44% 

Jxily  dellTery  in  elev....    43^4 
Sept.  delivery  in  elev 42''8 


Feb.  delivery  In  elev.. 
May  delivery  in  eiev. 
July  deUvery  In  «tev. 


Sat. 


Hon.  Tuet. 

33%  33% 

36i«  36H 

S2B8  32% 

Following  are  the  closing  quotations: 

ILOUB. 


sen 

32B8 


Weti. 
33% 
36^ 
32% 


thurt, 
34I4 

3688 

32% 


Frt. 
341s 
37 
32''8 


«ne 

12  60 

«2  65 

Bapeifine^  ^^  ..„ 

2  75 

02  80 

Extra,  Nc.  S. .  ^^ 

2  85 

•  2  90 

Sxtra,  NOol...^.^ 

2  95 

es  20 

Clleare..«...^^...M 

3  15 

OS  50 

Btralghtfl..^.,,. ... 

3  55 

0415 

Patent,  spring.... 

4  15 

«4  76 

Patent,  winter 93  85  «4  15 

City  mills,  patent.    4  40  04  75 

Byefloar^anperflne  2  90  o»  S5 

Buckwheat  flonr..  2  15  '92  25 
Oom  meal— 

Weatem.eto 8  00  *.'»  05 

Brandywlne 3  10  '33  20 


(Wheat  floor  is  Books  seUs  at  prloes  below  those  for  barrels.) 

OBAin. 

c.       0.  Com,  per  ttush.—  e. 

f.  o.  b.  93k  Weatorn  mixed 56 

f.o.b.89^ 
t.  o.  b.SSk 

fco.b 

42ifl«45 
4!}%946 


Wheat,  per  baan  — 

HardI>iLL,Nj.  1.. 

BTthem  Dul.,  »o.l 

Bed  winter.  No.  8 

Kort'n  Dul  No.  2. 
Oatfi— AUx'dip.  bush. 

White ^... 

No.  2  mixed. 43is«44>fl 

No.  3  white 44>4«45i4 


f.o. 
f.  o. 
t.o. 


No.  8  mixed ... 

Wo,  2  yellow 

No.  2whlte 

Bye,  per  bnsh— 

Western..... .„.57 

State  and  Jersey 66 

Barley— West 51 

Feeding 47 


c. 
O60 

b57ifl 

b.58 

b.58 

«62 
«67 
«63 
•60 


AGBICULTtTEtAL  DEPARTMENT'S  JANUARY  REPORT.— The  re- 
port of  ttie  Climate  and  Crop  Division  of  the  Weather  Bu- 
reau on  Wheat  for  the  month  of  January  was  as  follows: 

Geneeal  KEMAEKS.-On  the  whole  the  winter-wheat  crop  fared 
well  in  January,  1903,  the  central  and  northern  portions  of  tbe  win- 
ter-wheat belt  being  well  protected  by  snuw  ooverlne  until 
the  olosicK  days  of  the  month,  when  much,  snow  melted,  leaving 
.only  the  extreme  northern  dlatrlots  with  a  covering  on  January  31. 


Over  the  southern  portion  of  the  winter  wheat  belt  some  damage  has 
resulted  from  alternate  freezing  and  thawing,  ban  tde  crop  has  appar- 
ently not  sustained  Berious  injury.  The  rainfall  throughout  the  win- 
ter-wheat belt  was  lighter  than  usual,  but  Kansas  Is  the  only  State  re- 
porting need  for  moisture.  In  Washlugtoa  and  Oregon  the  general 
condition  of  wheat  Is  satisfactory,  although  portions  of  these  States 
have  suffered  from  alternate  freezing  and  thawing.  In  California  the 
first  half  of  the  month  In  the  northern  sections  was  cold  and  foggy, 
while  hot,  dry  wiuds  prevailed  in  the  southern  uart  of  the  State,  bat 
no  serious  damage  resulted;  more  favorable  temperatare  conditions, 
with  beneficial  rains,  prevailed  during  the  latter  part  of  the  month. 

•V  For  ether  tables  aaMally  Blvea  here  aee  vase  315. 


THE    DRY    GOODS    TRADE. 

Nbw  Yobk.  Fbiday,  p.  M.,  Feb.  6,  1903. 

The  cotton-goods  division  of  the  marliet  has  furnished 
further  evidences  of  strength  during  the  past  weefe  in  the 
shape  of  advances  in  various  descriptiousof  plain  and  colored 
cottons.  The  demand  throughout  has  been  considerable,  and 
there  are  few  departments  in  which  it  has  not  been  con- 
stantly greater  than  available  supplies.  Buying  for  current 
needs  is  practically  Itmited  by  the  stocks  in  first  bauds,  and 
forward  business  is  also  kept  down  to  some  extent  by  the 
continued  reserve  of  sellers.  Coosucnption  of  cotton  goods 
is  evidently  on  a  large  scale— larger  than  indicated  by  the 
manner  in  which  the  demand  was  deferred  up  to  a  week  or 
two  ago.  Individual  transactions  of  a  volume  to  attract 
special  attention  have  been  rare,  but  unobtrusive  general 
buying  has  been  good.  There  is  nothing  in  sight  suggesting 
any  easier  condition  for  some  time  to  come  in  either  staple 
or  fancy  cottons  in  this  market  nor  in  the  print-cloth  divis- 
ion, a  further  advance  having  been  mac^  j  in  the  latter  this 
week  also.  Business  has  again  been  good  in  woolen  goods 
for  men's  wear  and  shows  an  improvement  in  dress  goods. 

D0MB8T10  COTTON  Goods,— The  exports  of  cotton  gooaa 
from  this  port  for  the  week  ending  Feb.  2  were  2,96S 
packages,  valued  at  $181,798,  their  desticatloc  being  to  the 
points  specified  in  the  taolee  below : 


1903. 

1902. 

Nbw  Yobk  to  Feb.  2. 

Week. 

Since  Jan.  1. 

freek. 

Hincejan.l, 

oireat  Britain....... ........ ... 

83 

188 

38 

19& 

Other  Bnropean. 

46 

182 

61 

263 

Oiuna ,^.. 

33,3  r  5 

5,615 

12,41» 

(ndla 

396 

1,S89 

1,548 

3,267 

4.xabla..... ..... 

6,b64 

174 

1,924 

&.trloa .... .... .... .... ... 

84 

1,219 

2 

1,009 

West  Indies 

1,018 

3,884 

298 

2,511 

Uezleo ....»> 

13 

132 

6 

136 

Oeniral  Amarloa. ..... ....  ... 

342 

1.285 

130 

376 

Sontta  Amerloa ......... 

880 

4,631 

7e5 

4.780 

OtkerConntnei. .....  —  ~- 

101 

844 

229 

1,010 

Total 

2,962 

54,073 

8.881 

27,f91 

The  value  of  these  New  York  ezports  since  Jan.  1  to  date 
has  been  12,300,013  In  1903,  against  $1,284  070  tn  1902. 

Such   leading    tickets   in    bleached   cottons   as  Fruit    of 
the  [joom,  Lonsdale,  Masonville,  Hill,  Hope,  etc.,  have  been 
advanced    %c.    per    yard.     In    Lonsdale,  Masonville    and 
Hope  this  is  a  recovery  of  3^c.  Jper  yard  since  the  middle 
of  December.     At  the  advanced  price  sailers  are  not  preasing 
for  orders,  as  they  are  carrying  no  stocks  of  any  moment. 
Some  fine  grades  of  brown  sheetings  have  also  been  advanced 
}4o.  to  3^c.,  and  the  demand  for  brown  cottons  generally  on 
tiome  account  has  reached  fair  proportions  in  a  very  firm 
market.    Ducks  and  brown  osnaburgs  are  firm.    Wide  sheet- 
ings and  sheets  and  pillow-cases  are  scarce  and  very  firm. 
All  descriptions  of  coarse,  colored  cottons  are  in  limited  sup- 
ply.   Advances  of  3^c.  are  noted  in  some  makes  of  plaids, 
cheviots  and  ohambrays,  and  denims  and  tuckings  are  diffi- 
cult to  buy  at  current  prices.    Canton  flannels,  cotton  blan- 
kets and  other  napped  goods  of  staple  order  are  well  sold 
ahead.    The  market  for  prints  is  very  firm;  the  print-cloth 
situation  is  a  strengthening  factor,  but  printers  are,  as  a 
rule,  well  sold  up  on  both  staples  and  fancies.    Garner'a 
turkey- reds  and  staples  have  been  advanced  3^c.,  and  a  num- 
ber of  other  lines  are  held  at  value.    Ginghams  are  still  in 
small  supply  in  both  staples  and  fine  ginghams.     Business 
has  been  done  in  regular  print  cloths  at  33>^c.,  with  that  price 
bid,  and  declined  at  the  close.    Narrow  odds  have  advanced 
in  unison.    Wide  odds  are  quiet. 

Woolen  Goods. — Buyers  of  men's- wear  woolens  and  wors- 
teds in  fall  weights  have  again  been  in  evidence  this  week, 
with  numerous  orders,  and  a  good  business  has  been  done. 
There  is  no  rush  on  the  part  of  the  clothing  trade,  but  sell- 
ers are,  as  a  rule,  well  pleased  with  the  character  of  business 
doing;  it  has  a  thoroughly  healthy  appearance  and  is  not 
likely  to  be  followed  later  on  by  cancellations.  Staple  lines 
have  again  had  most  attention  paid  to  them  Clay  worsteds 
have  not  done  any  better  than  before,  but  serges  have  im- 
proved somewhat  in  movement,  while  thibets  and  unfinished 
worsteds  continue  in  favor.  Black  and  blue  cheviots  have 
been  in  fair  request.  Business  in  fancy  woolens  and  worsteds 
has  been  cf  about  average  extent,  with  fancy  woolens  in 
medium-priced  grades  in  best  request.  There  has  been  more 
doing  in  fancy  woolen  and  worsted  dress  goods  as  new  fall 
lines  are  being  opened,  and  a  steady  demacd  has  come  for- 
ward for  staple  varieties  at  firm  prices.  Flannels  and  b]an- 
kets  are  firm,  with  a  fair  demand. 

Foreign  Dry  Goods,— High  grade  worsted  dress  fabrics 
in  both  plain  and  fancy  lines  are  in  good  request,  and  very 
firm.  Full  prices  are  paid  in  silks  and  ribbons,  with  a  steady 
demand.    Linens  are  firm,  with  fair  sales.    Burlaps  also  firm. 


February  7,  1903. 


THE    CHRONICLE. 


S4J 


fim  OiTY  ]^tfmwtm» 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

For  One  Year,  including  ail  Sufplbments $10  00 

For  Six  Months 6  00 

European  Hubsoriptlon  (Inoiuding  postage) 13  00 

Boropean  Subscription  Six  Montns  (inoiuding  postage) 750 


The  Investors'  Supplement  Is  fumlslied  without  extra  charge  to 
•very  annual  subscriber  of  the  Commercial  and  FinancialChroniclb. 

The  State  and  City  Supplement  Is  also  furnished  without  extra 
tKarge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  Is  likewise  furnished  without 
txtra  charge  to  every  subscriber  ot  the  Chronicle. 

The  Bank  and  Quotation  Supplement,  Issued  monthly,  Is  also  fur- 
nished without  extra  charge  to  every  subscriber  of  the  Chronicle. 


Terms  of  AdTcrtising— (Per  Inch  Space). 


Transient  matter  (each  time)  $4  20 

standing  business  cards. 
Two  Months  (8  times) $22  00 


Three  Months  (13  times)... $29  00 
Six  Months  (26  times)...  50  00 
Twelve  Mon  hs  (52  times) ...   87  00 


ll^ILLIAin  ^j  DANA  COMPANY,  Publlsliers, 

Pine  Street,  corner  of  Pearl  Street, 

POBT  Office  Box  958.  NE"W  YORK. 


MUNICIPAL   BOND   SALES  IN  JANUARY. 

We  record  for  January  the  largest  aggregate  of  mu- 
nicipal bond  sales  ever  reached  in  that  month  with 
but  one  exception.  According  to  our  tables,  115,941,- 
796  bonds  were  disposed  of.  This  total  compares  with 
f  10,916,845  for  January  1902,  19,240,864  for  January 
1901  and  $20,374,320  for  January  1900.  The  average 
for  January  of  the  previous  eleven  years  was 
$9,169,393. 

New  York  City,  with  $9,100,263  bond  disposals, 
famished  the  greater  part  of  our  month's  total.  Of 
this  amount  $7,000,000  were  sold  at  public  sale,  while 
the  Remaining  $2,100,263  represent  the  sinking  fund 
takings  for  the  month.  The  $7,000,000  3i  per  cent 
stock  sold  publicly  on  January  22  went  to  various 
parties  on  an  average  interest  basis  of  about  3  312  per 
cent.  The  city  of  Memphis  late  In  the  month  made 
arrangements  to  sell  $1,250,000  4  per  cent  water  bonds 
to  N.  W.  Harris  &  Co.  of  Chicago  at  par,  local  papers 
stating  that  a  private  agreement  had  been  reached 
whereby  the  Chicago  firm  will  receive  1^  per  cent 
commission.  The  city  of  Cincinnati,  Ohio,  also  put 
out  a  large  issue  of  bonds,  awarding  on  January  23 
$1,000,000  of  3^  per  cent  water  bonds  to  the  Atlas 
National  and  the  Western  German  National  banks  at 
their  jsint  bid  of  101-56.  Detroit,  Mich.,  always 
succeeds  in  selling  its  bonds  on  a  very  low  interest  basis, 
and  the  sale  of  $60,000  3|  per  cent  water  bonds  on 
January  26  proved  to  be  no  exception  to  this  rule. 
The  basis  of  sale  was  3*053  per  cent  and  the  pur- 
chasers the  People's  Savings  Bank  of  Detroit. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  Janu- 
ary 1903  were  113  and  168,  respectively.  This  con- 
trasts with  122  and  168  for  January  1902  and  with 
138  and  190  for  December  1902. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  January  loans  to  the  amount  of  $16,677,966, 
issued  by  102  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $263,830,  and 
the  total  bond  sales  for  the  month  $15,941,796.  In 
the  case  of  eaoh  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

January  Bono  Sales. 

Pag*.       Location.                 Rate.       Maturity.  Amount.  Price. 

281. .Abingdon.  Ill 5           1901-1911  $4,000  10125 

119..Ahron,  Ohio  (4  iBsaes).    ft            6,300  100  64 

223.. Akron.  Ohio 6             4.000  101-60 

343.. Akron,  Ohio  (5  issues).    5            18,500  100-37 


Page.       Location. 

Rate, 

Maturity. 

Amount. 

Priee 

120 

.AUentown.  Fa 

•d^ 

11808-1933 

$2  .,000 

10060 

342 

.Arizona 

6 

1953 

29,000 

10903 

2H\ 

.Afchtabala,  Ohio 

4 

19011911 

15.000 

100 

169 

..BaUrd  (Wash.)  School 

Dlst.  No.  50 

4% 

1923 

20,000 

101 

169 

.Baltimore,  Md 

3»ii 

1922 

40,00011107 

120 

.  Barberton,  Ohio 

5 

1903-1912 

3,500 

10897 

223 

.Bay  Olty,  Mich 

4 

1983 

10,000 

105-83 

223 

.Bayonne,  N.  J 

4'« 

1923 

35,000 

101-50 

169 

Bemid)!,  Minn 

5 

1923 

8.000 

101  06 

223 

.Berwyn,  111 

4>« 

1922 

12.000 

102  80 

223 

282 

.Blloil,  Mils 

5 
3 

18.000 
29,000 

10350 

.Brattlebcro.  Vl 

11913-1923 

100 

223 

..Bnffulo,  N.  Y 

3>« 

1904-1923 

100,000 

102 

223 

.BDlfalo,  N.  Y 

3». 

1933 

17,b69 

103-745 

169 

.Cambridge,  iMans 

3iu 

1943 

.^0,000 

10516 

120 

.Cambridge,  Ohio 

4 

1928 

21,600 

ICO 

223 

.Cazenovia,  N.  Y 

4 

19041910 

3,5rO 

100 

223 

.Chafiee  Co.,  Colo 

5 

11913-1923 

224,500 

Itl  503 

282 

.Chester,  Pa 

3ifl 

1913-1933 

85.0fiO 

100  695 

224 

.Chippewa  Falls,  Wis... 

4 

1912 

2  5, COO 

10107 

224 

.Oinclnnatt,  Ohio 

8i« 

11923-1943 

1,000,000 

101-.'56 

120 

Cleveland,  Ohio 

4 

1922 

525,OCO 

102-45 

169 

.Clinton,  La 

5 

11917-1922 

7.500 

100 

224 

.Clinton,  Mass 

,, 

1904  1909 

6,000 

100 

343 

.Colnmbns.  Ohio 

4 

11913-1933 

122,0OJTri0O 

343 

.Colnmbus,  Ohio 

4 

19131933 

175.000  T[  100 

34  i. 

.Contra  CoBta  Co.,  Cal.. 

4 

1943 

161,0<0 

105-62 

282 

.Dayton,  Ohio 

8>s 

1923 

12,000 

100 

2>^2 

.Detroit,  Mich 

31* 

1933 

50,000 

108  73 

224 

.Detroit,  Minn 

5 

1918 

14.0  JO 

102158 

169 

.Douglas  Co..  Neb 

3% 

1923 

119.000 

100 

282. 

.Dyersbnrg,  Tenn 

4 

1922 

60,"00 

100 

282 

.Fergus  Falls,  Minn 

.Forest  Soh  Dlst.,  Ohio. 

5 

20,000 

101-165 

169 

6 

19041923 

20,000 

101  125 

224. 

.Fremont.  Ohio 

4 

19031908 

6,500 

100-20 

224. 

.Oaylord  (Minn.)  School 

Dlst.  No.  19 

5 
5 

1904-1910 
1904-1903 

7,000 
5,000 

101-47 

343. 

.Geneva,  Ohio 

101-29 

343. 

.Golden,  Colo 

5 

1918 

100,000 

100 

282. 

.Grand  Bapids,  Wis.  (2 

issaes) 

3»« 

1908-1922 

26,000 

100 

120. 

.Greene  Co.,  Ind 

4i« 

1923 

42,000 

101-90 

282. 

.Greenville,  Ohio 

4 

1904-1918 

8.400 

100 

225. 

.Hutchinson,  Kan 

6 

1904-1913 

4,500 

100 

169. 

.Independence,  Wis 

5 

1904-1911 

8,000 

102 

283 

.Janesvllle,  Wis 

4 

25,000 

100 

170. 

.Johnstown,  Pa 

4 

tl912  1932 

10,000 

fl08 
[  102-30 

343 

.Kalamazoo,  Mich 

.Kearney,  N.  J 

31a 

4 

50  000 
90.000 

100 

293. 

1962 

100  80 

226 

.Lldgerwcod,  N.  Dak... 

ft 

9,'>00 

100 

283. 

.Lorain,  Ohio 

5 

1904-1905 

8.O0O 

100-60 

226. 

.Mahoning  Oo  ,  Ohio 

4i« 

1901-1921 

200,000 

103 

225. 

.Mansfield,  Ohio 

4 

1905-1916 

12,000 

102  291 

170. 

Marion,  Ohio 

ftifl 

1903-1907 

9,000 

101  833 

343. 

Memphis,  Tenn 

.Merr  mack  Co.,  N.  H... 

4 

1933 

1.250,000 

98J^ 

121. 

31« 

1905-1911 

32,000 

100-117 

170 

.Miami  Co.,  O.  (8  issues) 
.Mlddletown.  Md 

ft 

18,500 

102-22 

343. 

4 

1923 

10,000 

101-238 

121. 

.Milwaukee,  Wis 

3i« 

1903  1922 

150,000 

100-349 

343. 

. Mineral  Ridge,  Ohio. . . . 

6 

1904-1906 

1,500 

101-066 

170. 

.Modesto   (Gal.)  Irriga- 

tion Dlst 

6 

130,000 

100 

283. 

.Mt.  Vernon,  N.  Y 

4 

1906 

36,000 

10014 

121. 

.Neenah,  Wis 

4 

1923 

20,000 

102287 

121. 

New  Bremen,  Ohio 

6 

1907-1934 

28,000 

110006 

225. 

.New  York  Olty  (6  is.).. 

2^ 

1952 

7,000,000 

104-568 

344. 

.New  York  Olty  (20  1s.). 

3 

1922-1952 

2,100,25311100 

283. 

.Oceanside  School  Dlst., 

Oal 

6 

1904-1908 

1,'500 

104 

226. 

.Peoria,  '111 

4 
5>« 

1923 
1924  1933 

21,000 
50,000 

107-714 

345. 

.Perry,  Okla 

102-25 

283. 

.Piatt  Co..  Ill 

4 

1904-1913 

100,000 

10105 

171. 

.Pierce  Oo.  (Wash.)  Soh. 

Dlst.  No.  55 

6 

tl908-1923 

6,000 

10002 

236. 

.Pontlao,  111 

ft 

1904-1912 

14,700 

100 

226. 

.Pontlao,  Mich 

6 

1983 

15,000 

107166 

326. 

.Blchland,  Iowa.... 

.Riverside,  Iowa... 

ft 
4% 

6,000 
5,000 

100-20 

283. 

1906  1916 

100 

171. 

.Rnthton,  Minn 

ft 

1912 

3,0C0 

100 

226. 

.Sacramento.  Cal 

4 

150,000 

101-225 

226. 

.Saginaw,  Mich.  (3  is.).. 

4 

1903-1912 

9.000 

100-611 

283. 

.Sandstone,  Minn 

4 

1907-1914 

8,000 

100 

345. 

.8an  Miguel  Co.,  Col 

6 

tl913  1923 

90,000 

100 

226. 

.Sedalla  (Mo  )  8ch.  Dlst. 

4 

1923 

40,0C0 

101-687 

123. 

.Shelby  Co.,  Ohio 

4 

19041918 

10,000 

100-25 

345. 

.Sherman  Co.,  Texas 

4 

11907-1912 

7,000 

100 

327. 

.Shinnston,  W.  Va 

5 

11913-1923 

1,000 

105 

227 

.Sibley  (ta.)  Sch.  Dlst... 
.South  Pasadena  (Oal.) 

6 

12,000 

100 

171. 

Sch  JDlst 

5 

1904-1923 

20,000 

106-379 

284 

.Stoddard  Co.,  Mo 

6 

71,670 

HO 

284. 

Terre  Haute,  Ind., 

.Toledo,  Ohio 

6 

7.764 
4,000 

100 

227. 

1922 

100 

228. 

.Waltham,  Mass 

SH 

1922 

22.000 

103 

228. 

.Wttltham,  Mass.  (2  is.). 

3i« 

1922 

24,000 

102-573 

228. 

.Waltham.  Mass 

31« 

1923 

37,000 

103-786 

228. 

.Warren  Co.,  Miss 

5 

(1908-1923 

3,700 

101  013 

228. 

.Washington.  Iowa 

.Waukesha  Co  ,  Wis 

4 

1904-1913 

12.000 

96-91 

228. 

3-65 

1923 

30.000 

101033 

228. 

.Webb  City,  Mo 

ft 

11908-1913 

12,710 

;  101 -745 

346 

West  Bond,  Wis 

5 

4 

19041911 
1904-1913 

4,000 
lO.OuO 

103-575 

172. 

West  Brookfleld,  Mass. 

102-10 

172. 

West  Covlng'on,  Ky... 

4i« 

1907 

1,8C0 

100-555 

172. 

.Wilmington,  Del 

4 

1927 

30.000 

107-126 

285. 

.Wllmout.  Minn 

5 

1933 

8,000 

100 

123. 

Winneshiek  Co. ,  Iowa. . 

4 

1901-1912 

76,000 

101-14 

228. 

.Winona,  Minn 

4 

1901-1927 

40,000 

101-044 

346. 

YiklmaOo.(Wa8h.)8oh, 

Dlst.  No.  83 

5 

11913-1923 

20,000 

102-515 

286. 

Yonkers,  N.  Y 

4 

1906 

150,000 

101-57 

285. 

Yonkere,  N.Y 

4 

'        1904 
;        1905 

45.400 
15,000 

10009 
100  29 

285. 

Yonkers  (N.  Y.)  School 

Dlst 

3^ 

1940 

5,000 

100  24 

285 

Youngstown,  O.  (3  is.), 
otal    (102    munlolpallti 

5 

3,610 

101-88 

T 

es,  covering   154 

aAnn.rn.tA  InmiAal 

S   5.677.966 

Aggregate  of  sales  for  whloii  no  price  has 

been  reported  (11  munlcipalltieB,  cover- 

ing 14  separate  Issnes). 
Total  bond  sales  forJai 

luary 

1903 \9l 

263,830 
5,941,796 

"  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earUer  year  and  mature  In  the  later  yoar.  ^Not  including  $933,953 
9f  temporary  loans  reported  and  which  do  not  belong  In  the  list; 
also  floes  not  Include  $9S.O0O  Canadian  loans.  H  Taken  by  •inking 
fund  as  an  Investment.  J  And  other  considerations. 
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News   Items. 

Douglas  County,  Seh.—Bond  Decision.— The  following 
was  recently  received  from  a  correspoDdent  in  Topeka,  Kan.: 

"In  the  case  of  J.  Y.  Niles,  relator,  vs.  the  State  Auditor, 
in  the  Supreme  Court  of  Nebraska,  petitioning  the  Court  for 
a  peremptory  writ  of  mandamus  requiring  the  Auditor  to 
register  one  of  the  Douglas  County,  Neb.,  5%  refunding  bonds 
dated  July  1,  1887,  and  issued  under  the  law  of  lb85,  the 
Court  refused  to  grant  the  writ  requiring  the  Auditor  to 
register  the  bonds  in  question.  In  its  decision  the  Court  re- 
affirms its  former  decision  that  the  law  of  1877  was  repealed 
by  the  enactment  of  the  law  of  1883,  and  that  as  the  law  of 
1885  was  sought  to  be  amendatory  legislation  of  the  law  of 
1877,  previously  repealed,  therefore  the  Act  of  1885  is  of  eg 
effect."    See  Chkoniole  June  14  and  21,  1902. 

Grangerille,  Ida.— Fond  Ii<8ue  Valid.— The  "Salt  Lake 
Tribune  "  of  Jan.  18  contained  the  following  : 

BoiSB,  Ida.,  .Ian.  17.— The  Supreme  Court  this  morning  handed  down  a  de 
cision  in  the  Grangeville  bond  case,  holdlne  the  bonds  vahd.  The  principal 
contention  in  the  oasewa*  that  noliw  existed  forthe  Issuance  of  bondx  by 
Tlllauefi,  out  the  Court  bolds  that  the  Legislature  has  useo  the  terms  •'towns" 
and  "TillHceH"  as  syuonymous  terms,  and  that  the  provisions  of  the  statutes 
KlTint:  towns  authority  to  issue  bonds  apply  with  equal  force  to  viUaaes 

The  bonds  In  question  were  voted  on  July  16.  IWz.  'i  he  amount  was  f5,000, 
and  the  purpose  of  the  issue  was  the  erection  of  a  villaKe  hall  and  office  build- 
ing and  the  purchase  of  a  site. 

The  case  arose  on  the  appeal  of  the  platntiff 'in  the  case  of  W.  G.  Brown  vs. 
The  Villase  of  Qrangeville,  et  al.,  from  an  order  of  the  District  Court  declin- 
ing to  issue  an  Injunction  against  the  Istuance  of  the  bonds. 

Henderson  County,  N.  C.—Bond  Litigation.— A  case  before 
the  Federal  Court  in  Qreensboro  is  said  to  resemble  in  many 
respects  the  well-known  Wilkes  County  and  Stanley  County 
bond  oases  According  to  the  Raleigh  "  News  and  Observer," 
the  suit  is  brought  to  recover  interest  on  bonds  issued  by  Hen 
derson  County  in  aid  of  the  construction  of  the  Aeheville  & 
Spartanburg  Railroad,  This  interest  was  paid  for  a  number 
of  years,  but  on  the  decision  of  the  N.  C.  Supreme  Court 
in  the  Wilkes  County  and  Stanley  County  bond  cases  the 
county  authorities  of  Htindersoa  declined  to  pay  any  longer. 
The  amount  of  the  bond  issue  is  $100,000.  The  plaintiff  is 
the  Travelei's  Insurance  Company.  The  case  will  be  heard 
on  an  agreed  statement  of  facts.  Attorneys  for  the  plaintiff 
are  Capt.  Charles  Price  of  Salisbury  and  Boone  &  Biggs  of 
Durham;  for  the  defense,  H.  G-.  Ewart  and  O.  F.  V.  Blythe. 

Lexington  (Ky.)  School  District.— fionds  Legal-Cat-e 
Appealed. — We  are  advised  that  a  friendly  suit  is  before  the 
courts  to  test  the  legality  of  the  $75,000  4^  school- building 
bonds  voted  at  the  general  election  last  November.  Judge 
Parker  of  the  local  Circuit  Court  recently  handed  down  his 
opinion  that  the  bond  issue  is  valid.  The  case  is  now  before 
the  Court  of  Appeals. 

Lima,  Ohio.  -  Sinking  Fund.— The  City  Council  on  Janu- 
ary 26  passed  an  ordinance  creating  a  sinking  fund  for  the 
purpose  of  gradually  extinguishing  the  bonded  indebtedness 
of  the  city.  The  ordinance  provides  that  a  tax  be  levied  for 
this  purpose;  also  that  all  premiums  received  from  the  sales 
of  bonds  be  placed  to  the  credit  of  this  fund. 

Llvingstou  Couiitv,  Mc— Warrant  Payments  Suspended. — 
The  foUowiog  is  from  the  St.  Louis  "Repuhlic  : 

Chillicothe,  Mo.,  Jan.  22.— Treasurer  L.  R.  Merrick  this  morning  suspended 
payment  of  I.iviugstoo  Conniy  warrants  issued  S'lnce  January  t. 

The  cause  ot  the  Treasurer's  action  was  that  he  bad  received  a  nctire  from 
Attorney  B.  Y.  Mitchell,  representing  W.  F.  (arier  Jr.,  a  Springfield  capitnlist. 
that  he  held  outstanding  wamnts  issued  by  previous  ci  uuty  courts,  and  that 
these  Wiirratilg  must  be  paid  out  of  the  lUOS!  tax  collections  before  any  war- 
rants issued  in  iKuS  could  Be  paid. 

While  Liivingston County  warrants  have  been  promptly  paid  during  the  past 
few  years,  mere  are  outstanding  warrants  dating  from  i89')  tiiat  have  been  oe 
clared  legally  issued.  These  warianls  and  their  accrned  interest  amount  to 
about  »»  .'lui'. 

Carter's  holdings,  recently  acquired,  amount  to  $12,000.  His  attorney's  con- 
tention is  that  tbe  law  pr<  vides  that  each  year's  warrants  must  be  taken  care 
of  by  that  year's  taxes,  and  that  all  tlie  taxes  colleeleii  Irom  the  iHtia  levy 
after  all  warrants  issued  m  lOuss  have  bee'  paid,  constitute  a  surplus  which 
must  be  used  in  paying  warrants  issueJ  prior  to  1B02,  beginuiug  with  those 
first  presented  for  payment  and  registered. 

If  this  contention  should  hold  good,  19i)a  warrants  cannot  be  paid  until  tax 
collections  are  made  next  lall. 

Mnrfreeahoro,  N.  C— Bonds  Invalid.— The  State  Supreme 
Court  recently  handed  down  an  opinion  holding  unconstitu- 
tional an  Act  under  which  this  township  issued  some  years 
ago  $35,000  railroad-aid  bonds.  The  railroad,  in  aid  of 
which  these  bonds  were  put  out,  was  built  in  1892  and  oper- 
ated for  five  years  by  another  road,  after  which  the  road  was 
abandoned. 

Pima  County,  Ariz.- Bowds  to  he  Funded.— The  following 
is  from  the  Silt  Lake  -'TrlbuDe"  of  Salt  Lake  City  : 

Phoenix.  Ariz..  Januarv  ;17.— The  Territorial  Loan  Commission  has  or- 
dered ttie  lunding  or  the  Pima  County  Railroad  b-nds  in  >hr  sum  oi  about 
J350.00O.  principal  anr|  ir  leresi,  which  means  that  the  holders  of  the  bonds 
may  exchange  them  for  Territorial  6*  bonds,  the  indehteone.ss  being  charged 
to  the  toiiiity  by  tne  'J'errltory 

Thete  bnuds  are  better  known  as  the  defunct  rallr  adhondsand  were  issued 
many  years  ago  for  the  construction  of  anariow-gauae  road  from  Tucton  to 
Globe.    The  road  was  never  built. 

Portland,  Ore.—  New  City  Charter.— The  Governor  on  Jan- 
nary  28  signed  the  legislative  measure  providing  a  new  char- 
ter for  the  city  of  Portland.  This  charter  was  passed  upon 
by  the  people  of  Portland  at  an  election  held  for  that  pur- 
pose on  June  2,  1902.  The  points  of  the  new  instrument 
which  are  of  interest  to  investors  were  indicated  in  the 
Chronicle  May  31,  1902. 

Sontb  Carolina. — Biennial  Sessions  of  Legislature. — The 
Senate  on  January  28  passed  a  bill  which  enables  the  people 
to  vote  on  the  question  of  biennial  sessions  of  the  State  Leg- 
islature.   The  vote  stood  29  to  6. 

Stockman  County,  Ore. — New  County. —The  new  county 
of  Stockman,  to  be  created  by  the  bill  ot  Representative  Bur- 
gess, ■which  passed  the  House  January  23,  will  contain  about 
'  .700  people  and  about  487  voters.     The  county  seat  is  to  be 

sAntelope.  The  assessed  valuation  in  the  limits  of  the  pro- 
\county  now  amounts  to  about  |900,000.    The  county 


will  lie  between  Deschutes  and  John  Day  rivers  and  bttwpen 
Crook  and  Sherman  counties.  Its  area  will  be  taken  ir^m 
Wasco  and  Crook  counties. 


Bond  Calls  and  Redemptions. 

Multnomah  County,  Oregon.— Warrant  Call.— John  M. 
Lewis,  County  Treasurer,  has  called  for  payment  county 
warrants  Class  36  drawn  upon  the  general  fund  that  were 
presented  and  indorsed  "  Not  paid  for  want  of  funds," 
Oct.  14,  1901. 

Nebraska. — Warrant  Call. — Treasurer  Mortenson  has  is- 
sued a  call  for  $50,000  worth  of  warrants  on  the  general  fund, 
numbering  85,514  to  85,930,  to  be  in  by  February  5. 

Red  River,  Atcbafalaya  and  Bayou  Boenf  Levee  Dis- 
trict (P.  O.  Alexandria),  La.— Bond  Call— J.  R.  Thornton, 
Secretary  Board  of  Levee  Commissioners,  calls  for  payment 
March  15,  at  the  office  of  the  State  Treasurer,  bonds  of  Series 
"A,"  issued  Dec.  1,  1892. 

St.  Joseph  (Mo.)  Sebool  District.— fond  Call.—B.  A. 
Donelon,  President,  and  Harry  H.  Smith,  Secretary  of  the 
School  Board,  call  for  payment  March  1  at  the  National  Bank 
of  Commerce,  New  York  City,  the  following  4^  5-20-year 
(optional)  refucdlng  bonds,  dated  Feb.  15,  1898  :  Nos.  6,  7, 
9  to  34,  inclusive,  and  37  to  50,  inclusive,  each  for  |500. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Sale,— On  January  31  the  five  issues 
of  5^  sewer  bonds,  aggregating  $13,500,  were  awarded  to 
Denison,  Prior  &  Co..  Cleveland,  for  $13,550.  For  descrip- 
tion of  bends  see  V.  76,  p.  58. 

Albany,  N.  Y.—Bond  Sate.— On  February  6  the  four  issues 
of  3}4%  bonds,  aggregating  $179,500,  were  awarded  as  fol- 
lows :  $35,000  school  construction  and  $29,000  grade-croseing 
bonds  to  the  Binghamton  Savings  Bank  at  102*02;  $32,500 
improvement  bonds  to  the  Commerce  losurance  Co.  of  Al- 
bany, in  lots  of  $6,500  each  at  lOO'lO,  100'20,  100'28,  100-37 
and  100'43,  respectively;  $83,000  improvement  bonds  in  lots 
of  $8,300  each;  the  State  Comptroller  purchased  seven  lots 
as  follows  :  100  10,  100'19,  100'20,  lOO'Sl,  100  45,  100'55  and 
100'62;  the  Union  Trust  Co.  of  Albany  purchased  three  lots 
at  100-73,  10079  and  100  88.  For  description  of  bonds  see 
Chhonicle  Jan.  31,  p.  881. 

Arizona. — Bond  Sale.— On  January  30  the  $29,000  funding 
bonds  described  in  the  Chronicle  Jan.  3  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  109-03  for  5  per  cents. 

Asbury  Park,  N.  J.— Bond  Offering.— Proposers  will  be 
received  until  5  p.  M  ,  February  9,  bv  William  C.  Burroughs, 
City  Clerk,  for  $300,000  i%  bonds.  Purpose  of  issue.  $250,000 
to  purchase  beach  front  and  $f»0,000  for  sewers.  Denomina- 
tion, $500.  Interest,  semiannual.  Maturity.  30  years.  Cer- 
tified check  for  \%  of  bid  required.  Bonds  will  be  certified 
to  as  to  genuineness  by  the  tJnited  States  Mortgage  &  Trust 
Co.  of  New  York  City. 

Atkins  Special  School  District,  Pope  County,  Ark.— 
Loan  Bill  Basses  Iluuse. — The  House  has  passed  a  bill  au- 
thorizing this  district  to  borrow  money  for  school  purposes. 

Ballard,  Wash.- Bir/s  Rejected. — All  bids  received  Jan.  20 
for  the  |20,0U0  sewer  bonds  were  rejected  by  the  City  Coun- 
cil at  the  meeting  held  Jan.  27.  The  bidders  were  Season- 
good  &  Mtiyer  of  Cincinnati,  100*125  for  4}4  P^r  cents; 
Thompson,  Tenney  &  Crawford  Co.,  Chicago,  ac  101*25  for  5 
per  cents,  and  Weil,  Roth  &  Co  of  Cincinnati,  par  for  43>^8, 
103*75  for  5s  and  109-15  for  6  per  cents. 

Bayonne,  N.  3.— Bonds  Authorized.— The  City  Council  on 
February  8  authorized  the  issuance  of  $100,000  bonds  for  the 
purchase  of  a  site  and  the  erection  thereon  of  Public  School 
No.  8  in  the  Second  Ward. 

Bethlehem  (Town)  Albany  County,  N.  Y.— Bond  Sale.— 
We  are  adviaed  that  the  $3,000  4^  turnpike  bonds  described 
in  the  Chronicle  January  10  have  been  sold. 

Bowling  tJreen  (Ohio)  School  District.- Bonds  Voted.— 
This  district  on  January  27,  by  a  vote  of  244  to  118,  author- 
ized the  issuance  of  $15,000  school  building  bonds. 

Brookline,  Mass.— Bond  Sate. —This  city  recently  sold  to 
the  Commonwealth  of  Massachusetts  the  following  bonds  : 
130,000  3%«  1-15-year  (serial)  wat'=r  scrip,  $20  OOl)  d%i  1-20- 
year  (serial)  land  bonds,  $30,000  3^ii  1- 10-year  (serial)  land 
bonds  and  $40,000  S^g^  110  year  (aerial)  Manual  Training- 
School  bonds.     Date  ot  bondp,  Jan.  1,  19U3. 

Brookville,  Ohio.— Bond  oifermflf.— Proposals  will  be  re- 
ceived until  2  p.  M.,  February  23,  by  Ira  V.  Miller,  Village 
Cl^-rk,  for  $21,000  5%  water- works  bonds.  Denomination, 
$1,000.  Date,  March  14,  1903.  Interest  semi-annually  in 
Cincinnati.  Maturity,  $1,000  yearly  on  March  14  from  1913 
to  1936,  inolnsive.  Certified  check  on  a  national  bank  for 
$1,000,  payable  to  the  Village  Clerfe^,  required. 

Carroll  County  (P.  0.  Delphi),  lui.— Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m..  March  2,  by  James 
C,  Smock,  County  Auditor,  for  $58,000  43^?;  free  gravel-read 
bonds.  Denomination,  $580.  Dite,  March  2,  1903.  Interest 
May  15  and  November  15  at  office  of  County  Treasurer.  Ma- 
turity, $2,900  each  six  months  from  Nov.  15, 1903,  to  May  15, 
1913,  inclusive.  Certified  check  for  S%  of  bonds,  payable  to 
Board  of  Commissioners  of  Carroll  County,  required.  Eich 
bidder  must  file  an  affidavit  that  he  has  not  entered  into  any 
collusion  or  agreement  with  any  person  or  persons  in  refer- 
ence to  bids. 
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Cass  Conntj  (Neb.)  School  District  No.  92.— Bond  Offer- 
rigr.— Proposals  will  be  received  tintil  8  P.  M.,  March  9,  by 
».  A.  Jacobson,  Director,  for  |11,000  5%  school-house  bonds, 
laturity,  |1,000  yearly  on  January  1  from  1905  to  1911,  in- 
Insive,  and  $3,000  on  Jan.  1,  1912,  and  also  on  Jan.  1,  1918. 
5ate  of  bonds,  Jan.  1,  1903. 

;:  Cincinnati,  Ohio.— Bond  OJ^ering.— Proposals  will  be  re- 
■eiyed  until  12  m.,  March  16,  by  Board  of  Legislation,  care 
,f  Edwin  Henderson,  City  Clerk,  for  $100,000  i}4i  hospital 
(onds.  Authority,  Sections  3835,  2836  and  2837,  Revised 
Jtatutes  of  Ohio.  Denomination,  $500,  Date,  Jan.  1,  1903 
Qterest  semi-annually  at  the  American  Exchange  National 
3ank,  New  York  City.  Maturity,  Jan.  1,  1928.  Accrued  in- 
erest  to  be  paid  by  purchaser.  Certified  check  for  5%  of  the 
imount  bid  for,  payable  to  the  Clerk  Board  of  Legislation, 
equired. 

Honds  Prqpoaecf.— The  issuance  of  11,000,000  3^^  50-year 
)ark  bonds  la  proposed. 

Bonds  Authorized. — The  Board  of  ^Legislation  on  Jan.  26 
iuth«rized  the  issuance  of  $25,000  33^^  bonds  for  the  purpose 
)f  condemning  land  necessary  for  street  and  highway  pur- 
josee.  Denomination,  $500.  Date,  Jan.  1,  1908.  Interest 
lemi-annually  at  the  American  Exchange  National  Bank, 
(few  York  City.  Maturity,  Jan.  1,  1923.  Under  the  ordi 
lance  the  bonds  are  first  to  be  offered  to  the  sinking  fund 
irustees,  and  in  the  event  of  their  refusal  to  take  the  same, 
;he  securities  are  to  be  advertised  for  sale. 

Colambas,  Ohio.— Bond  Sales.— We  are  advised  that  the 
1122,000  i%  10  30-year  (optional)  electric-light  bonds,  dated 
fan.  1,  1903,  and  the  $175,000  i%  10-80-year  (optional)  main- 
xunk-sewer  bonds,  dated  March  1,  1908  (mentioned  in  the 
Dhronicle  January  24),  will  be  taken  by  the  Sinking  Fund 

Columbus  (Ohio)  School  District.— Bond  Sale— Oa  Feb- 
;uary  3  the  $37,000  S}4i  bonds  described  in  the  Chronicle 
lanuary  17  were  awarded  to  O  is,  Wilson  &  Co.,  Chicago,  at 
102013. 

Contra  Costa  County,  Cal.—BondSaZe.—Oa  January  30 
^61,000  i%  4)year  court-house  bonds  were  sold  at  105'82, 
jnehalf  being  taken  by  Hecht  Bros,  of  San  Francisco  and 
one-half  by  the  Union  Savings  Bank  of  Oakland. 

Cuyahoga  County,  Ohio.— Bond  Election.— This  county,  at 
the  election  next  November,  will  submit  the  proposition  to 
issue  $250,000  memorial- building  bands  to  a  vote  of  the  peo- 
ple. 

Despatch  Fire  District,  Monroe  County,  N.  T. — Bond 
Sale — We  are  advised  that  the  $5,800  5%  b  )nds  off ered  but 
act  sold  on  Dec.  15,  1902,  have  been  disposed  of. 

Dougherty  County  (P.  0.  Albany),  ^a.— Bond  Sale.— Oa 
February  2  the  $40,000  5%  gold  bonds  described  in  the  Chron- 
icle Jan.  31  were  awarded  to  Robinson-Humphrey  Co.,  At- 
lanta, at  105-4875. 

Durant,  Ind.  Ter. — Bonds  Voted  and  Defeated. — This  town 
bas  voted  to  issue  $15,000  school-house  bonds.  Date  of  sale 
not  determined.  The  issuance  of  $65,000  water  bonds  was 
recently  defeated  by  58  votes. 

El  Reno  (Okla.)  School  District.- Bond  Q^eringi.— Propo- 
sals will  be  received  until  8  P,  M  ,  February  12,  by  Dayton 
Mansell,  Clerk  Board  of  Eiucation,  for  $30,000  4%  school- 
building  bonds.  Denomination,  $1,000.  I  iterest  semi- annu- 
ally in  New  York  City.    Maturity,  20  years. 

Ererett,  Mass.— Bowda  Proposed,- This  city  seeks  legis- 
lative authority  to  issue  $100,000  school-building  bonds  out- 
side of  the  debt  limit. 

Fitchbnrg,  Mass.— Bond*  Proposed. — A  bill  before  the 
Legislature  authorizes  the  issuance  of  $91,000  4^  20year  re- 
funding hospital  bonds. 

Fresno,  CaL— Bo  ids  Defeated.— The  election  held  January 
20  resulted  in  the  defeat  of  the  proposition  to  issus  $55,000  i% 
sewer  bonds.  We  are  advised  that  this  matter  will  again  be 
submitted  to  the  voters  at  an  early  date. 

(Geneva,  Ohio.— Bond  Sale.  On  January  27  $5,000  5%  water 
bonds,  maturing  in  1904,  1905  and  1906,  were  awarded  to 
Weil,  Roth  &  Co.,  Cincinnati,  at  101'29.  Following  are  the 
bids: 


Wen,  Koth  &  Co., Cincinnati.. $5,064  60 

W.  J.Uaves  &  Sons,  Cleve 5,055  00 

P.  8.  BrlKB»  A  Co..  Clncln 5.066  00 


State  Sav.  Bank  Co.,  Toledo  .  .$',047  50 
Lamprecht  Bros.  Co..  Cleve. . .  6,007  50 
B.  Kley  bolte  &  Co..  Clncln 3,000  00 


Gloucester,  N.  3 .—Description  of  Bonds.— The  $16,000 
water-woiks  bonds  recently  authorized  will  carry  4.i  interest, 
payable  at  office  of  City  Treasurer.  Denomination,  $1,000. 
Date,  Jan.  1,  1903.     Maturity,  Jan.  1,  1933. 

Golden,  Colo.  —Bond  Sale.— The  $100,000  5^  water  bonds 
voted  at  tbe  election  held  Djc.  29,  1902,  have  been  sold,  one- 
half  to  J.  W.  Roby  and  one-half  to  R  P.  McDonald,  at  par. 

Greensboro,  N.  C— Bond  Election  Proposed.— The  Board 
of  Aldermen  has  passed  a  resolution  asking  the  Legislature 
for  authority  to  call  an  election  to  vote  on  the  question  of 
Issuing  $250,000  water,  sewer  and  street-improvement  bonds. 

Harrison  County  (P.  0.  Mississippi  City),  Miss.— Bond 
Sale,— Oa  February  2  the  $50,000  5%  court-house  bonds  de- 
scribed in  the  Chronicle  Jan.  24  were  awarded,  it  is  stated, 
to  F.  R,  Fulton  &  Co.  of  Chicago  at  107. 

Havre,  Mont. -Bands  Not  Sold.— The  $30,000  6%  water- 
works bonds  advertised  for  sale  on  January  30  were  not 
placed  Bonds  will  be  re-advertised  in  the  near  future.  G. 
T,  Sanderson,  Town  Clerk, 

Hoboken,  N.  J.— Bond  Oj^eringr.- Proposals  will  be  re- 
ceived at  8  P.M., February  25,  at  the  office  of  James  H.  Lond- 
ngan,  City  Clerk,  for  $15,000  5-year  bonds. 

HndsoD,  N.  Y.— Bonds  Proposed. — This  city  desires  legis- 
lative authority  to  issue  $350,000  water  bonds. 


Imlay  City,  Mich.— Bonds  Fo<ed.-Bya  vote  of  180  to  19, 
the  proposition  to  issue  $4,000  5%  20  year  city-hall  bonds  car- 
ried at  the  election  held  January  20, 

Jersey  City,  N.  J.— Bond  Offering.— hocail  papersjatate  that 
proposals  will  be  received  until  3  p.  Ji  ,  February  18,  for  the 
$500,000  4%  gold  refunding  water  bonds  offered  but  not  sold 
on  Aug.  6,  1902.  Date,  March  2.  1903.  Interest,  semi-annual. 
Maturity,  30  years,     George  R.  Hough  is  City  Comptroller. 

Kalamazoo,  Mich.— Bond  Sale.— The  $50,000  d}4%  paving 
bonds  offered  but  not  sold  on  December  27  have  been  placed 
at  par.    For  description  of  bonds  see  "V.  76,  p.  1316. 

Kearny,  N.  J.— DescrtpiioMO^  Bonds. —The  $90,000  i%  re- 
funding bonds  recently  awarded  to  the  New  Jersey  Title 
Guarantee  &  Trust  Co.  of  Jersey  City  are  dated  Dec,  1,  1902, 
and  mature  June  1,  1925.  Interest,  June  1  and  December  1. 
Denomination,  $1,000, 

KendallTille,  Ind.— Bond  O^ertng,— Proposals  will  be  re- 
ceived until  13  M  ,  February  16,  by  H,  Q,  Misselhorn,  City 
Clerk,  for  $20,000  43^5g  refunding  bonds.  Denomination, 
$500,  Date,  Feb,  16,  1933.  Maturity,  $3,000  yearly  on  Feb- 
ruary 16  from  1909  to  1918,  inclusive. 

Knox  County,  Tenn.— Bonds  Proposed.— This  county  is 
considering  the  question  of  asking  the  State  Legislature  for 
authority  to  issue  $500,000  road  bonds. 

Lacrosse,  Wis.— Bond  Safe. —On  February  2  the  $20,000 
Z%%  10-20-year  (optional)  high  school  bonds  described  in  the 
Chronicle  Jan.  31  were  awarded  to  the  Petti  bone  Park 
Commission  at  lOO'lO,     Following  are  the  bids  : 

Pettlbono  Park  Commission. ...lOO'lO    I  Farson,  Leach   &  Co.  (less  $100 
Jose,  Parker  &  Co.,  Boston  10007    1     for  legal  expenses)  100*00 

Lenox,  Tenn.— Boads  Proposed. —The  Memphis  "Appeal  " 
on  January  17  contained  the  following  : 

Mayor  R.  J.  Rawlins  of  Lenox  called  on  Mayor  [Williams  of  Memphis]  yes- 
terday afternoon  and  submitted  to  him  the  le^tislatlve  Act  enablln,;  the  town 
of  Lenox  to  Issue  JIO.OjO  bonds  to  erect,  a  school  buildiuK.  This  Act  will 
shfirlly  be  introduced  In  the  Legislature  and  pushed  to  immediate  passaee. 
When  duly  passed  and  approved,  the  matter  of  thctl",000  bond  issue  will  be 
submitted  to  a  vote  of  tlie  people  of  Lenix.  If  approved  by  them  the  bond 
issue  will  bo  made  and  placed.  Satisfactory  arrangements  for  the  placing  of 
these  bonds  have  already  been  made. 

After  the  arrangements  are  made  for  placing  the  bonds  Lenox  will  be  an- 
nexed to  Memphis  by  legislative  enactment,  and  the  city  of  Memphis  will  as- 
sume all  contracts  of  the  town  of  Lenox.  The  Artesian  Water  (  ompany  ser- 
vice and  a  sewer  system  will  then  be  extended  to  Lenox.  The  present  town  of 
Lenox  will  pass  out  of  existence  and  Its  city  officers  elected  last  fall  will  go  otit 
of  ofBce. 

Lewlsburg,  Tenn. — Bond  Sale.— hocal  reports  state  that 
$2,500  of  the  $5,000  10  15-year  (optional)  electric-light  bonds 
described  in  the  Chronicle  December  27  have  been  disposed 
of  to  the  Bank  of  L-^wisburg  as  5  per  cents.  Ic  is  thought 
that  the  remaicing  $2,500  will  be  taken  by  the  People's  Bank. 

Ligonier  School  District,  Westmoreland  County,  Pa.— 
Bond  Sale.—Oa  February  2  tbe  $20,000  4%  coupon  bonds  de- 
scribed in  the  Chronicle  January  17  were  awarded  to  J.  H. 
Frank  of  Ligonier  at  102.  The  First  National  Bank  of  Lig- 
onier, 3.  A.  K^an  of  Chicago  and  W.  J.  Hayes  &  Sons,  Cleve- 
land, were  also  bidders  for  the  bonds. 

Llnnens,  Mo.— Bond  Sate.— Oa  February  2  $8,000  5^  5-20- 
year  (optional)  electric-light  and  improvement  bonds,  dated 
Jan.  2,  1903,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  101*0125  and  interest.    Interest,  semi-annual. 

Long  Beach,  Cal.— Bond  Sale— On  February  2  the  $35,000 
5%  1  40-year  (serial)  sewer  bonds  described  in  the  Chroricle 
January  24  were  awarded  to  the  First  National  Bank  of  Long 
Beach  at  11814. 

Martin's  Ferry  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  6  p.  M  ,  February  28,  by  S.  F. 
Djan,  Clerk  Board  of  Education,  for  $60,000  A%  bonds.  Au- 
thority, Section  3993,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $1,000.  laterest,  semi-annual.  Maturity,  $1,000  each 
six  months  from  March  1,  19)4,  to  Sept.  1,  1918,  inclusive; 
$1,000  yearly  on  March  1  from  1917  to  1943,  inclusive;  $1,000 
each  6  months  from  Sept.  1,  1943,  to  Sept.  1,  1946,  inclusive. 

Memphis,  Tenn.— Bids  Refected— Bond  Sale. — Three  bids 
were  received.  January  27  for  $1,250,000  i%  30-yeir  water 
bonds —namely,  N.  W.  Harris&  Co.,  Chicago,  at  96;  Season- 
good  &  M-iyer,  Cincinnati,  at  95'625.  and  the  Memphis  Trust 
Co.  at  95"50.  These  bids  were  all  rej  'Cted  by  the  City  Coun- 
cil on  Jan.  28  and  the  Water  Committee  authorized  to  sell  the 
bonds  at  not  less  than  par.  Later,  on  January  28,  at  a  meet- 
ing of  the  Water  Committee,  the  bonds  were  disposed  of  to 
N.  W,  Hariii  &  Co.  of  Chicago  at  par,  a  private  agreement 
being  reached  whereby  the  Chicago  firm  receives  l^^i  com- 
mission. The  Memphis  Trust  Co.  also  receives  3^  of  1%  for 
services  as  trustee. 

Middletown,  Md.— Bond  Sale.—Oa  January  30  the  $10,000 
i%  20-year  water  bonds  described  in  the  Chronicle  Jan.  10 
were  awarded  $2,000  to  Miss  Ne'.tie  Levy  at  108-50,  $1,000  to 
Miss  Fannie  Sanner  at  101 -01,  both  of  Middletown,  and  $7,000 
to  Chas.  Waters  of  Frederick,  Md.,  at  100  626, 

Mllford,  Ohio.— Bond  Election.— A  special  election  will  be 
held  M  irch  14  to  vote  on  the  question  of  issuing  $25,000  4^ 
wat^r-works  bonds. 

Mineral  Ridge,  Ohio.— Bond  Sale. -On  January  20  $1,500 
6^  bonds  were  sold  to  the  First  National  Bank  of  Barnesville 
at  101  066,  Denomination,  S500  Date,  Jan,  1,  19l)3.  Inter- 
est, semi-annual.  Maturity,  $500  yearly  on  Jan,  1,  1904,  to 
1906,  inclusive, 

Natchez,  Miss.- Bonds  Xot  Sold.— We  are  advised  that 
the  reported  sale  of  $150,000  ti^  5-20-year  (optional)  water- 
works bonds  is  incorrect.  An  ordinance  providing  for  these 
bonds  will  be  passed  at  the  meeting  of  the  City  Council  on 
February  5,  after  which  they  will  be  advertised  for  gale— 
probably  early  in  March. 

iNelsou,  B.  C— Debenture  O^cring.— Proposals  will  be  re- 
ceived until  4  p.  M  ,  March  16,  by  the  City  Cierk,  for  $150,000 
el  jctric  light-extension  debentures. 
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New  Albion  (Town),  Cattarang'ns  Connty,  N.  Y. — Bond 
O^erlng.— Proposals  will  be  received  until  February  16  by 
S.  F,  Burger,  Town  Supervisor,  for  $15,000  ^%  highway  and 
bridge-repair  bonds.  Date,  day  of  award.  Interest,  Jan.  1 
and  July  1  at  the  Seaboard  National  Bank,  New  York  City. 
Maturity,  $1,000  yearly  on  Jan.  1  from  1904  to  1918,  inclu- 
sive. Above  issue  will  constitute  the  only  bonded  indebted- 
ness of  the  town.     Assessed  valuation,  §653,447. 

New  Boston  (Tex.)  Independent  Scbool  District.— 5ond« 
Approved. — The  Attorney- U-eneral  on  January  31  approved 
an  Issue  of  $7,000  bonds  of  this  district. 

New  London,  Conn.— Bond  O^eringr.— Proposals  will  be 
received  until  8  p.  M  ,  February  15,  by  John  G.  Stanton, 
M.  D.,  President  Board  of  School  Vieiiors,  for  $45,000  Z]4% 
30-year  school  bonds.  Denomination,  |1, COO.  Date,  Dec.  1, 
1901.  Interest  semi-annually  at  office  of  City  Treasurer. 
Certified  check  for  $1,000  required. 

New  York  City.— Bond  Issues. — The  following  issues  of' 
corporate  stock  of  New  York  City  were  taken  by  the  sink- 
ing fund  as  investments  during  the  month  of  January  : 

Purpose.  Interest  Rate. 

Additional  Water  Fund 3 

Commission     of     Bnglneers-investlgatlnK 

water  supply 3 

New  York  &  Westchester  Water  Co.— pur- 
chase of  plant  and  fra-  cblse 3 

Extension  of  Riverside  Drive    3 

Improved  toilet  facilities  for  citv  parks 3 

Armories 3 

Botanical  viarden.  Bronx  Park  .     3 

Atlantic  Avenue  improvement,  Brooklyn...  3 

Expenses  Commission  of  Estimate  and  Ap- 

porli' nment 3 

Street  and  park  openings 3 

Department  Public  Charities— buildings 3 

Richmonil  County  Jail— construction 3 

Criminal  Court  Building 8 

Water  Fund -Manhattan  and  Bronx 3 

Water  Fund— Brooklyn 3 

Bridge  over  Qarretson  Creek.  Brookifn a 

Improvem«nt  of  parks,  parkways,  etc       ....  3 

Department    of   Healtli— building  for  con- 

tagi«U8  diseases,  Brooklyn 8 

Department  Street  i  leaninir— stables 3 

Assessment  bonds— Fori  Washington  Ridge 

Road 8 

Total $8,100,852  94 

Niagara  Fdlls,  N.  Y.— Bond  Sale.— On  January  30  ISOOOD 
5i  1-9-year  (serial)  paving  bonds  were  awarded  to  John  W. 
Fiaher  of  Baffalo. 


Maturity. 

Amount 

1922 

llOt',000  00 

1922 

25,000  00 

1922 

eeo,5oi  74 

1962 

6,';  03  id 

1953 

1.000  00 

195^ 

3,000  00 

1952 

15,000  OO 

1B52 

25,000  00 

1958 

1.000  OO 

1952 

91';,<'48  04 

1052 

50,000  00 

1962 

3,000  00 

1952 

26,00'/  00 

l»i» 

150,000  00 

li<2{ 

10,000  00 

1952 

1<1,000  Oo 

1952 

45,t'U0  00 

1952 

22.600  00 

1952 

83,000  00 

1904 

S,500  OO 

North  Yernon  (Ind.)  School  District.- Bonds  Authorized 

oy  Legislature.— The  Legial&tnre  has  authorized  this  district 
to  issue  bonds  to  build  a  school  house.  vs| 

Oneldti  Irrigation  District,  Idaho.— Bonds  J^'ot  Sold.— 
We  are  advised  by  Arthur  W.  Hart,  Secretary  of  the  Dis- 
trict, that  the  |271, 500  7^  irrig.ition  bonds  described  in  the 
Chronicle  Dec.  20  were  not  sold.  Mr.  Hart  adds  that  the 
district  did  not  advertise  its  bonds  to  any  extent  after  they 
learned  that  the  State  Engineer  of  Idaho  was  endeavoring 
to  have  the  State  Legislature  pass  laws  authorizing  the  State 
to  invest  in  irrigation  bonds  in  the  same  manner  that  invest- 
ments are  now  made  in  school  bonds.  If  the  suggestion  be- 
comes a  law  the  District  hopes  that  it  will  be  able  thereby  to 
obtain  a  better  interest  rate  than  it  c^n  at  present. 

Otsego  (Town),  Otsego  Connty,  N.  l.—Bond  Off<^ing.— 
Proposals  will  be  received  until  1  p.  M.,  February  16,  by 
Harvey  K.  Murdock,  Cooperstown,  for  |14,500  %)4<(,  refund- 
ing bonds.  Denomination,  $500.  Date,  March  2,  1903.  In- 
terest, March  1  and  Sept.  1  at  the  Second  National  Bank  of 
Cooperstown.  Maturity,  March  1,  1923.  No  conditional  bids 
will  be  considered.  Certified  check  payable  to  the  Railroad 
Commissioners  for  5^  of  bonds  bid  for,  required. 

Owosso,  Mich. — Bond  O^eringf.— Proposals  will  be  received 
until  2  P.  M.,  February  14,  by  tne  Committee  on  Ways  and 
Means,  for  $15,000  4^  15-year  general-fund  bonds.    Date  of 

Interest  semi-annually  in  New  York, 


bonds,  March  2,  1903. 

Chicago  or  in  Detroit. 

Page  County  (P.  0. 

sals  will  be  received 


Lnray),  Ya.— Bond  Q^eringf.— Propo- 
uutil  12  M.,  February  20.  by  F.  W. 
Weaver,  Clerk,  for  $69,000  4.%  refunding  bonds.  Denomina- 
tions, 1100,  $500  and  $1,000.  Date,  May  1,  1903.  Interest 
annually  on  May  1  at  theoffi:!eof  the  County  Treasurer. 
Bids  are  asked  on  bonds  maturing  as  follows  :  First— 13,000 
yearly  on  May  1  from  1904  to  1910,  inclusive;  $4,000  on  May 
1,  1911,  $4,000  on  May  1,  1912,  and  $40,000  on  May  1,  1938, 
the  $40,000  due  May  1,  1923,  being  subject  to  call  after  May 
1,  1913.  Second— Bids  based  on  bonds  maturing  May  1,  1923, 
subject  to  call  after  May  1,  1913. 

Pemberville,  Ohio.— Band  Sale.— On  February  3  $1,600  5j| 
1-5-year  sewer  bonds  dated  Feb.  2, 1903,  were  awarded  to  tht 
State  Savings  Bank  Co.  of  Toledo  at  100'469  and  interest, 
Denomination,  $320.     Interest,  March  1  and  Sept.  1. 


NEW  LOANS. 


^^o,ooo 

Cascade  Oountv,   Montana, 

COUPON    BONDS. 

Notice  is  hereby  given  that  In  pursuance  of  pro- 
visions of  Article  4,  Title  1,  Part  4,  of  the  Political 
Code  of  the  State  of  Montana,  and  of  an  order  duly 
made  by  the  Board  of  County  Commissioners  of 
Cascade  County,  State  of  Montana,  at  a  meeting  of 
said  Board  held  on  the  eighteenth  day  of  December. 
1902,  the  said  Board  of  County  Com  mission  erg  of 
Cascade  County,  will,  on  the  lOTH  DAY  OF  FEB- 
RUARY, 1613.  AT  TEN  O'CLOCK  A.  M.  of  said 
day,  at  the  County  Treasurer's  Office  In  the  County 
Court  House,  in  the  City  of  Great  Falls,  Cascade 
County,  Montana,  under  and  by  virtue  of  such 
power  conferred  upon  them  by  Inw,  and  by  virtue  of 
the  order  aforesaid,  authorized  by  a  caajority  of  the 
electors  of  Cascade  County  at  the  General  Election 
held  November  4th  ln(J2.  sell  couportbonds  ot  Cas- 
cade County.  State  of  Montana,  to  the  amount  of 
Filty  Thousand  Dollars,  drawing  Interest  at  the  rate 
of  four  per  centum  per  annum,  payable  semiannually 
on  the  1st  day  of  January  aad  the  Ist  day  of  July  ef 
each  jear,  which  bonds  will  be  of  the  denomination 
of  One  Thousand  Dollars  each,  and  shall  be  redeem- 
able and  payable  Twenty  years  from  the  date  of  their 
issue.  The  said  coupon  bonds  will  be  made  payable 
at  any  National  Bank  designated  by  the  purchaser, 
and  the  County  will  deliver  said  bonds  at  such  bank 
to  the  order  of  such  purchaser,  Tne  interest  on  said 
bonds  will  be  payable  at  the  Office  of  the  County 
Treasurer  of  said  Cascade  Connty. 

Sealed  propesals  for  the  purchase  of  said  bondi 
will  be  received  up  to  the  time  of  sale,  and  the  party 
or  parties  offering  the  highest  bid  therefore  will 
receive  the  amount  of  such  bonds  as  he  or  they  may 
offer  to  buy.  A  New  York  draft  or  check  certified 
by  a  Great  Falls  Bank,  payable  to  the  order  of  the 
County  Treasurer  of  Cascade  County,  to  the  amount 
of  Twenty-flve  Hundred  Dollars,  will  be  deposited 
with  the  County  Treasurer  by  each  bidder  as  a  guar- 
anty of  good  taith. 

Said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  and  all  bids. 

Bids  should  be  marked  "•Bids  on  Bonds,"  [and  ad- 
dressed to  Fred.L.  Hill,  County  Clerk,  Great  Falls, 
Cascade  County.  Montana. 

B?  order  of  the  Board  of  County  Commissioners  of 
Cascade  County,  Montana. 

VINCENT  FORTUNE,  Connty  Clerk. 


INVESTMENTS. 


N 


T.  B.  POTTER, 

MUNICIPAL  and      onMrkC 
CORPORATION      D^NU^, 

172  Washington  Street, 
CmCAOO,  •        .         ILLS. 

L.1MT    ON    APPLICATION. 

VICKERS    <&    PHELPS, 

13   Wail  Street  New  York. 

INVESTMENT  BROKERS, 

HIBHEST   QRADB  RAILROAD 

BONDS. 


EvansTllle  Gas  &  Electric  Llglit  Co.  5  s. 

Evansville,  Indiana. 

Springfield  Gas  Sc  Electric  Co.  5s. 

SpriiigHeld,  Mo. 

Niagara  Ligbt,  Heat  Sc  Vower  Co.  5s. 

Touawanda  and  North  Tonawanda,  N.  y. 

Citizens'  Heat  &.  liiglit  Co.  58. 

Elwood,  Indiana. 

Burlington  Railway  Sc  Ligbt  Co.  5s. 

Burlington,  Iowa. 
Write  for  Special  Circular. 

MASON   LEWIS  8l  CO., 

BANKERS. 

Boston,  60  Dev  )nshire  Street. 
Philadelphia,  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    liA    SALLE    STREET, 

CHICAGO 


INVESTMENTS. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.   10  ^VAIili    STREET, 

NEW  YORK. 

DEALBBS  IN 

INYESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Sonthern  Securities  a  Specialtir. 


MacDonald,  McCoy  &  Co., 

WUKICIPAL     AMD    CORPORATIOIf 
BONDS. 

171  La  Salle  Street,  Chicago. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 


MUNICIPAL 

AND 

Public   Service  Oorporatioi 

BONDS.  ' 

E.H.ROLLINS  &  SONS 

BOSTON. 

Denver. San  Francisco 

P.  R.  FULTON  &  CO. 

Municipal  Bonds, 
171   la   salle    street 

CHICAOO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


V 

OENISON,  PRIOR  &  CO 


CLEVELAND. 


BOSTON. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGE) 

On  Improved  Farms 
Nvttinc  the  Investor  6  per  cent  lnt«rew 

Sand  for  booklet  and  latest  of  erlne. 

WINNE  &~WINNE, 

Wtnne  Bnlidlns,        WICHITA,  KANSAf 

Mention  this  paper. 

MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &   CO, 

BANKERS. 

121  Devonshire  Street, 
BOSTON. 


O.  F.  RICHARDSON 

Bankers'   and    Brokers' 
LOANS. 

Drexel  Building,     -       •      New  Yor 


February 


1903.] 
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Perry,  Okla.— Bond  Sale.— Oa  January  16  $50,000  5^i 
water- work  8  bonds  were  awarded  to  John  Nnveen  &  C!o.  of 
Chicago  at  102'25.  Denomination,  $1,000.  Date,  Jan.  1, 
1903.  Interest,  semi-annnal.  Maturity,  $5,000  yearly  on 
January  1  frona  1924  to  1933,  inclusive. 

Petoskey,  Mich.— Bowd  Oi^ermg.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  February  17,  by  David  R.  Jones,  City 
Clerk,  for  $19,735  4j  water  works- improvement  bonds.  Dd- 
nomination,  ll.flOO.  Date,  March  2,  1903.  Interest  annually 
at  the  Chase  National  Bank,  New  York  City.  Maturity,  20 
years;  optional  after  10  years. 

Phceaix,  Ariz.— Bond  Election,— An  election  will  probably 
be  held  in  March  to  vote  on  the  question  of  issuing  $300,000 
6%  water  bonds. 

Pittsburgh  (Pa.),  Brnshton  Snb-School  District— Bowd 
Election.— At  the  regular  spring  election  February  17  the 
question  of  issuing  $48,000  bonds  will  be  submitted  to  the 
voters  of  this  district. 

Portland,  Me.— Loan  Offering  —Geo.  H.  Libby,  City 
Treasurer,  win  rec^^ive  bids  until  2:30  p.  m.,  February  11, 
for  the  discount  of  $100,000,  $150,000  or  $200,000  temporary 
loan  notes.    Notes  to  be  dated  the  day  of  issue  and  will  be 

Eayable  Oct.  1,  1903,  without  grace,  either  in^  New   York, 
oston  or  in  Portland. 

PoTtsmonth,  Ohio.— Bond  Sale.— On  February  2  the  $11,- 
000  i%  East  Filth  Street  improvement  and  the  $4,000  i%  street- 
Improvement  bonds  described  in  the  Chronicle  January  10 
were  awarded  to  the  First  National  Bank  of  Portsmouth  for 
$11,025  and  |4.010,  respectively. 

Pnnxsatawney,  Pa.— Bond  O/ering.— Proposals  will  be 
received  until  8  p.  m.,  Februiry  14,  by  Ira  J.  Campbell,  Bur- 
gess, for  $13,000  i%  refunding  coupon  bonds.  Date,  Jan.  1, 
1903.  Interest  semi-annually  (tree  of  S:ate  tax)  at  the 
Punxsutawney  National  Bank.  Maturity,  "optional  at 
pleasure  of  borough  after  15  years  from  date."  Accrued  inter 
est  to  be  pwid  by  purchaser.  Certified  check  for  2%  required. 
St.  Panl.  Mliin.— Bi/i  Legalizing  Bonda.-The  Hou?6  has 
passed  a  bill  legalizing  an  issue  of  $99,000  armory  bonds  au 
tborized  by  the  Common  Council  of  this  city. 

San  Bernardino,  Cal. — Bonds  Authorized.— Ord'mtkncea 
passed  the  Board  of  Trustees  on  January  6  authorizing  the 
issuance  of  the  following  bonds  : 


tl63,00O  i%  l-iO-rear  (serial)  gold 
t><15. 
68,000  i%  1-40  year  (serial)  gold  "Antil-Itanch 
»S50. 


Hubbard  "  water  bonds.    Denomination, 
water  bonds.  Denoniinatlott, 


Date  of  bonds,  April  1,  1903.  Interest  semi-annually  at 
office  of  City  Treasurer.     Date  of  sale  not  determined. 

San  Baena  Ventura,  Cal.— Bond*  Fo^ed.- The  election 
held  January  26  resulted  in  the  vote  below  being  cast  in 
favor  of  issuing  the  following  bonds  : 

tS.fiO)  sewer-extenBion  bonds.    Vote,  224  to  fl. 

H.OOi)  Ash  Street  storm-sewer  bonds.    Vote.  251  to  113. 

18,0t0  Pvl),  Chestnut,  (-'allfornia  and  Oak  streets  storm  sewer  bond*.    Vote, 
2<;«  to  Ii«. 

8,000  town-hall  ani  library  bonds.    Vote,  2'^2  to  81. 

2,000  street  crossinc;  bonds.    Vote,  27"  to  85. 

3,000  plaza-Bldewalk  bonds.    Vote,  250  to  loi. 

San  Migael  County,  Colo.— Bond  Sale.— la  the  Chronich^ 
last  week  we  published  the  call  for  payment  January  20  of 
$90,000  outstanding  bonds  of  this  county.  We  are  advised 
that  bonds  were  issued  to  refund  those  called  for  payment 
and  were  sold  to  E.  H.  Rollins  &  Sons,  Boston,  at  par.  De- 
nomination, $1,000.  Interest,  6^.  Maturity,  Jan.  1,  1928; 
optional  after  Jan.  1,  1913. 

Schenectady,  N.  Y. — Loans  Proposed. — A  bill  now  before 
the  Legislature  permits  a  loan  of  $60,000  to  repair  upper 
Union  Street.  A  loan  of  $400,000  for  sewers  is  provided  for 
in  another  bill. 

Scranton,  Pa.— Bond  Sale.— Oa  February  4  $100,000  3J^<r 
judgment  funding  bonds  were  awarded  to  Farson,  Leach  & 
Co.,  New  York,  at  100'77  for  taxable  bonds.  Following  are 
the  bids  : 


Farson, T^each  &  Co.,!  New  York.*  100-77  j 
Dick  4  Koblnson,  New  York. . .  .tlOO'39  1 


N.  W.  Harris  t  Ck).  N.  Y. 


5  'loo-ns 

( f  lOO-ilS 
•  Bonds  taxable  in  Pennsylvania.    +  Bonds  non  taxable  In  Pennsylvania. 

Denomination,  $1,000.  Maturity,  $16,000  0;t.  1,  1907,  $16,- 
000  Ojt.  1,1912,  $17,000  on  October  1  of  each  of  the  years 
1917,  19  i2,  1927  and  1932. 

Sherman  County,  Texas.— Bond  Sale.— The  $7,000  bridge 
bonds  mentioned  in  the  Chronicle  January  17  have  been 
sold  to  the  State  Board  of  Education  at  par.  Denomination, 
$500.  Interest,  4%.  Maturity,  Nov.  21,  1912;  subject  to  call 
after  Nov.  21,  1907. 

South  McAlester,  Ind.  Ten— Bond  O^eringr. -Proposals 
will  be  received  until  7:30  P  M,,  Febrnarv ''3  by  the  City 
Clerk,  for  $150,000  waterworks  and  sewer  bond?.     Denomi- 


INVESTMENTS. 


J.  F.  WILD   &    CO., 

BANKERS 
Indianapolis,  Ind. 


WE    OWN    AND    OFFER 

S26,000 
Indianapolis  Water  Co. 

General  Mortgage  5%  Bonds. 
Price  to  net  4^^^. 

Write  or  apply  for  partlcuiara. 

FARSON  LEAOH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHIL.  A  DELPHI  A. 


The  American  Mfg.  Co. 


MANILA,  SISAL  AND  JUTE 

CORDAGE. 


63-65  Wall  Street,  New  York. 


The  cheapest  that  are  good;  the  best  at  the  price. 

"IDi^lVTT^Cl   ^^l>    STOCK 

X>  KJ  1\  U  ^   CERTIl  ICATES 

pardj  ntho{?raphvtl  un<l  |inrtlj  iirlnlpil ;  llnlshed  In  a  (vn 

da}-]i|    bnntUoino  (lt>l|ci)«;   must  lio  seen  to  bv 

apiirpfliited.     Mcnil  for  Kninplov 

ALBi.RT   13.  KINO   cSc  Co., 

^^  KngrAveni  and  LUIiog^ruplirrs, 

mUphone  Connection.)  105  WllUniu  St.,  New  York. 


INVESTIVIENTS. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 
^        Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolpli  Kleybolte  &  Co., 

1    HAHHAU  ST.,  NEW    YORK  CITY 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


THE    GRAND    PRIX 


WAI  AWARDKD  AT  THI  PARU  BXPOIITION  TO 

WHITING'S    STANDARD     FAPEBS. 

Tber  are  the  only  American  papen  whiah  karc 
•Ter  received  tbis— the  hlfthest  nonor  that  can  b* 
eonferred.  It  meana  the;  are  the  moit  perfect 
nade.  Inalit  on  haTlng  them  for  year  fine  oorrei 
pondenoe  and  vonr  ofBoe  itatlonerr.  Are  Ton  niln, 
Wbltlnn'i  Leaser  Papen  In  year  Blank-Book* 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY. 

UOL.YOKK,inA88.. 

And  150  DuANK  Stbkkt,  Nbw   York. 


TRUST  COMPANIES. 

^ERBOc, 

^  ^^ 

"^     TRUST  CO.     '^ 

Deposits,  $33,388,983  37 

No.  66  BROADWAY, 

No.  a34  FIFTH  ATENUE. 

No.  100  AVEST  ltJ5TH  STREET. 

CHARLES  T.  BARNEY,  President. 

FRBD'K  L.  KLDRIDGE.lst  Vice-President. 
JOSEPH  T.  BROWN,  2d  Vice-President. 
JULIAN  M.GERARD,3d  Vice-President, 
FREDERICK  Q.  KING,  Sec.  and  Treas. 

J.  McLEAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT. 

WILLIA  M  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCH. 

B.  L.  ALLEN,  Manager. 


"The  Oldest  iVusf  Com-panv  in  Oregon.'^ 
Incorporated  April  22,  1887. 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Transacts  a  general  Trust,  Ageaoj  and  Bank 
Ing  boslness;  makes  collectloni,  and  Ubum 
Interest-bearing  Certificates  of  Deposit,  at  ratM 
fixed  by  the  terms  of  the  Certificate. 

BEN  J.  I.  COHEN,   Trealdcnt. 

B.  LEE  PAGET.  Secretarr. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IBON 

tlonnd  and  Flat  uar*  and  fr-Ply  Plates  %bA  An^lt 

FOR  8AFK9,  VAULTS.  Ac. 

Cannot  be  Sawed,  Cat  or  Drilled,  and  poittlraly 

Burglar  Proof. 

CHKOniE  8TEEL  WORKS, 

Kent  Aye..  Keap  and    Hooper   Sts^ 
Sale  Man'f'ers  In  the  U.S.      BROOKLYN,  N.  V 
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nation,  $1,000.  Date,  March  1,  1903.  Interest  (bids  to  be 
made  on  i%,  i^i  and  5%  bonds)  will  be  payable  March  1  and 
September  1  in  South  McAlester  or  in  New  York  City,  as  de- 
sired by  purchasers.  Maturity,  March  1,  1938.  Accrued  in- 
terest to  be  paid  by  successful  bidder.  Certified  check  for 
$5,000,  payable  to  the  Mayor,  required.  Each  bidder  must 
state  that  he  has  investigated  as  to  the  legality  of  the  bonds 
and  is  satisfied  of  their  validity.  The  city  has  no  municipal 
bonded  debt  other  than  the  above.  The  assessed  valuation 
for  1902  was  $1,534,909  on  personal  property  only— real  estate 
not  being  taxable  until  1904 

Sprinsrfleld,  Ohio.— Bond  O/feriiflf. —Proposals  will  be  re- 
ceived until  7:30  P.  M..,  March  8,  b?  R.  N.  Lantz,  City  Clerk, 
for  the  following  bonds: 

130,000  4!6  coupon  police  department   bonds,  dated  Feb.  1,  1903.     Maturity. 
J5,00J  yearly  ou  Sept.  1  from  1908  to  I91t,  Inclusive. 
80,000  4%  coupon  bosp^al  l)on<ls,  dated  March  1,  1903.    Maturity,  $5,000  yearly 
en  Sept.  1  from  ivli  to  1917,  inclusive. 

Denomination,  $1,000.  Interest,  March  1  and  Septem 
ber  1  at  office  of  City  Treasurer  or  at  the  Importers'  «& 
Traders'  National  Bank,  New  York  City.  Certified  check 
for  $1,000  required  with  bi(^s  for  each  issue.  Authority,  Sec- 
tions 2835,  2836  and  2837,  Revised  Statutes  of  Ohio.  Accrued 
interest  to  be  paid  by  purchaser. 

Summit,  N.  J  —Bond  Sale.-Oa  February  8  the  $10,000  H 
25-year  school  bonds,  dated  Feb.  16,  1903,  were  awarded  to 
Thompson,  Tenney  &  Crawford,  New  York  City,  at  101  •531. 
Following  are  the  bids  : 


each  and  fifteen  notes  of  $1,000  each.    Notes  carry  4%  inter  - 
est  and  will  mature  Feb.  14,  1904. 

WellsTllle,  Ohio.— Bond  SaZe.— The  following  bids  were 
received  February  2  for  the  three  issues  of  5%  1-10-year 
(serial)  street-improvement  bonds,  aggregating  $14,140,  de- 
scri  bed  in  the  Chronicle  Jan.  24  : 


Previ  turn. 
R.  Kleybolte  &  Co.,  Cincinnati. 1551  46 
Feder.  Hofemani*  Co.,  Clncln..  6-<7  72 
Thomas  Johnston,  Steubenville  471  00 

State  8av.  Bank  Co.,  Toledo 4S7  60 

P.  S.  Brlggs  &  Co.,  Cincinnati... .  430  00 


Premium- 

Seasoneood  &  Mayer,  Cincin....$363  11 
Weil,  Roth  &  Co. .Cincinnati....  359  80 

Lamprecht  Bros.  Co.,  Clevo 836  CO 

Spltzer  &  Co.,  Toledo 823  00 

W.  J.  Hayes  &  Sons,  Cleveland.  277  00 


West  Bend,  Wis. -Bond  Sate.— Oq  January  30  $4,000  5^ 
l-8-y,ear  (serial)  fire-engine  bonds  were  awarded  to  the  Bank 
of  West  Bend  at  102  575.     Following  are  the  bids  : 


Bank  of  West  Bend    $4,103  00 

Thompson,  Tenney  &  Craw- 
ford Co..  ChlcaKO 4,102  0) 

Well,  Rath  &  Co.,  Cincinnati. .  4,090  40 
K.  1j.  Fuller  &  Co..CleTelHnd. .  4,081  00 
TrowbrldKe&NlverCo..  Chic.  4,05a  00 


Lampreoht  Bros.  Co.,  CI  eve...  $4,041 20 
Stoddard,  Nye  &  Co..  Minn.. . .  4.041  00 
MacDonaId,McCov&Co.,Chlc.  4.0il8  00 
First  Nat.  Bank,  Barneavilie..  4,026  00 

S  A.  Kean,  Chicaeo *,02080 

Farson,  Leach  &  Co.,  Chicago.  4,000  00 


Thompson.  Tenney  &  Crawford, 
New  York 101-531 


I  S.  A.  Kean,  Chicago 101'C5 

I  W.  R.  Todd  &  Co.,  New  Tork...lOrOO 


For  description  of  bonds  see  Chronicle,  V.  76,  p.  227. 

The  Dalles,  Ore.— Bond  Bill  Passes  House,— The  House 
has  passed  H.  B.  No.  78,  authorizing  the  issuance  of  addi- 
tional water  bonds. 

Tictoria,  B.  C— Debenture  O^mng.— Proposals  will  be  re- 
ceived until  February  16  by  Wellington  J.  Dowler,  C.  M.  C, 
for  $200,000  A%  sewer  debentures  Denomination,  $500.  Date, 
Dec.  1, 1902.  Interest  semi  annually  in  London,  New  York, 
Montreal  or  Victoria,  Maturity,  Dae.  1,  1952,  Accrued  in- 
terest to  be  paid  by  purchaser. 

Washington  County  (P.  0.  Granville),  N.  Y.-Note  Off^^r- 
in gf.— Proposals  will  be  received  uatil  2  p.  m.,  February  14 
by  Henry  Welch,  County  Treasurer,  for  ten  notes  of  $500 


•  And  blank  bonds. 

Westerly,  R.  I.— Bonds  Proposed.— A.  loan  of  $150,000  for 
the  purpose  of  acquiring  or  purchasing  electric  and  gas- 
lighting  plants  is  provided  for  ia  a  billinow  before  the  Legis- 
lature. 

Whatcom  SctaooIfDistrict  No.  1,  Wliatcom^Coanty,  Wasli. 
— Bond  Oi^erinflr— Proposals  will  be  received  until  10  a.m., 
February  23,  by  F.  F.  Handschy,  County  Treasurer,  for  the 
$65,000  bonds  authorizsd  by  a  vote  of  541  to  265  at  the  elec- 
tion held  Jan.  17,  1908.  Interest  must  not  exceed  5?,  and 
will  be  payable  semi-annually  at  the  fiscal  agency  of  the 
State  in  New  York  City.  Maturity,  20  years,  subject  to  call 
after  10  years 

Winchester,  Tenn.— Bond  5aZe.— This  city  has  sold  $30,000 
%%  15-year  gold  water  and  light  bonds  to  T.  A.  Enabrey,  Vice- 
President  of  the  Bank  of  Winchester.  Bonds  will  be  issued 
February  10. 

Worcester,  Mass.— Temporary  £oan.— This  city  has  ne- 
gotiated a  nine  months'  loan  of  $100,000  with  the  Worcester 
County  Institution  for  Savings  at  4%. 

Takima  County  (Wash.)  School  District  No.  63 —Bond 
Sale.— Oa  January  81  the  $20,000  10  20-year  (optional)  bonds 
were  awarded  to  Thompson,  Tenney  &  Crawford  Co.,  Chi- 
cago, at  102-515  for  5  per  cents. 


TRUST  COMPANIES. 


FIDELITY   TRUST 
COMPANY, 

NEWARK,    N.    J. 

Capital, 

81,600,000  00. 

SarpluB  and  UndlTided  Profits, 

$3,492,649  20. 

OFFICERS: 

rZAL.  H.  McCAKTER President 

JOHN  F.  DRYDEN, Tlee-Presldent 

THOMAS  N.  McCARTER, 

Sd  Vice-Prea.  Si  Gen.  Connael. 

JEROME  TAYLOR, Trust  Offieer 

FREDERICK  W.  EGNER.  See.  and  Treaa. 
JAMES  H.  SHACKLETON, 

Aaat.  Sec.  dc  Asat.  Treaa. 


PAYS    3%    INTEREST 

ON     DAILY     BALANCES,     SUBJECT     TO 
CHECK  PAYABLE  IN  NEW  YORK  FUNDS. 

Morristown  Trust  Co^, 

MORRISTOWN,  N.  J. 


SAMUEL  FREEMAN,  President. 


DIRECTORS: 


John  F.  Dryden. 
Jaa.  W.  Alexander, 
Jamea  H.  Urde, 
Liealle  D.  Ward. 
Thoa.  N.  McCarter. 
Edffar  B.  Ward. 
William  Scheerer, 
8.  B.  Jackson. 
Uzal  B.  mcCarter, 
H.  R.  Wlnilirop, 
Robert  H.  McCarter, 
Mark  T.  Cox, 

Jacob  E. 


Jerome  Taylor, 
Wm.  N.  Coler  Jr. 
William  H.  Staake, 
Forrest  F.  Dryden, 
Henry  S.  Redmond, 
Charlea  A.  Felck, 
Bernard  Strausa, 
John  C.  Elsele. 
Wm.  B.  Melntyre. 
Anthony  R.  K.user, 
Otto  11.  Kahn, 
Benry  M.  Doremus, 
Ward. 


The  Merchants' 

Loan  k  Trust  Company, 

Chicago. 

CAPITAL.    AND    SURPLUS,    $3,800,000 

GENERAL  BANKING. 

AMOonts  of  Banks,  Merchants,  Corporatieas 

and  Individuals  solicited  on  favorable 

terms.     Trusts   of  all  kinds 

accepted  and  executed. 


Foreign  Exchange. 
Savings  Department. 


High  Grade  Bonds. 
Safe  Deposit  Va^tl'^. 


Marshall  Field, 
Albert  Keep, 
ISllas  T.  Watkins, 
M.J.Wentworth 


DIRECTORS: 
C.  H.  McCormlck, 
Tjambert  Tree, 
E.  M.  Phelps, 
Enos  M.  Barton 


A.  H.  Burley, 

B.  n.  Gary, 

B.  D.  Hulbert, 
Oreon  Smith. 


Capital, 

Sarplns  and  Profits, 

Deposits,     • 


$600,000 
1,541,197 
4,766,466 


Maryland  Trust  Co., 

Ef .  W.  Corner  Calvert  and  German  Streou. 
BALTinORfi. 

CAPITAL,  -   •    $2,125,000. 

SURPLUS,-   -3  82,437,500. 

A  Legal  Depository  for  Court  and  Trut  Tuads 

8AFK  DEPOSIT  BOXES  JOB  RENT. 
Aot«  aa  Financial  Agent  for  Slates,  Cities.  Towns 
Railroads  and  otlaer  Corporations,  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approred 
security.  Allows  interest  on  special  deposits.  Acts 
as  Trustee  under  MortKages,  Assignments  and  Deed* 
of  Tmat,  as  Agent  for  the  Transfer  or  Beglstratloi 
of  Stocks  and  Bonds,  and  for  the  payment  oi  coupons 
Interest  and  dividends. 

J.  WELLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT.  Secy.  *  Treaa. 

CARROLL  VAN  NESS,  Asst.  Secy.  A  Treas. 

DIREC20RS: 

Wm. A. Marburg,  J.Willcox Brown,  J.A.Tompkins 

H.  J.Bowdoln,  B.N.Baker,  S.  Mandelbanm 

Leopold  Stronse,  Fred'k  W.  Wood,  John  Pleasants 

Henry  Walters,  Andrew  D.Jones,  J.  L.  Blaokwel.. 

W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  C.  Jenkins 

Lloyd  L.Jackson,  James  Bond,  John  8.  WUsoe 

H.  A.  Parr,  G.  A.  von  Lingen,  J.S.  Lenunon. 
Clayton  C.  Hall.  L.  F.  Loree. 


Max  B.  Borg,     BONDS. 

BROKBR  IN   INVESTMENT  SECURITIES, 
JO    BROAD    STREET,     .     NEW    YORK. 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY     NEW   YORK. 


Capital,  $2,500,000  Sarplas,$2,500,000 


OFFICERS: 

EDWIN  GOULD Presldeni 

WTLIilAAI  H.TArL.OR....ltt  Vlce-Prea. 
JOHN  A.  HI  LTON,  3d  Vlce>Pres.  Sc  Treas. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 


Charles  P.  Armstrong, 
Geo.  R.  Bldwell, 
Frank  Bralnard, 
Robert  C.  Clowry, 
Edmund  C.  Converse, 
Wm.  Nelson  Cromwell. 
Qrenville  M.  Dodge, 
Edwin  Gould, 
F^ank  Jay  Gould, 
George  J.  Gould, 
John  A.  Hilton, 

E.  F.  C. 


Myron  T.  Herrlck, 
Robert  Hockey, 
Bdward  R.Ladew, 
William  M.  Laws. 
J.  W.Middendorf, 
Wmslow  S.  Pierce, 
Kdward  D.  Street, 
William  H.  Taylor. 
Edward  R.  Thomas, 
John  P.  Truesdell, 
John  Skelt«n  WlUiams, 
Young. 


TheTrustCo.of  America 

149  BROABWAT, 

(Northwest  Corner  Liberty  St.) 

Capital $2,300,000  00 

S»urplaB&:  Undivided  Profits,    3,130,0'.e8  3'2 

Allows  Interest  on  Daily  Balances, 

subject  to  check  through  the  New  York  Clearing- 
house or  payable  at  sigbt,  and  on  Certificates  of 
Deposit. 

Acts  as  Trustee,  Receiver,  Committee,  Executor. 
Guardian.  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

OFFICERS: 
Ashbel  P.  Fitch,  Pres.    Wm.  Barbour,  V.-Pret. 
Wm.  H.  Leupp,  V.-P.      H.  S.  Manning,  V.-P. 
B.  J.  Chatry,  Sec'y.        A.  L.  Banister,  Treat. 


Ashbel  P.  Fitch, 
Wm.  Barbour. 
H.  8.  Manning, 
Saml.  A.  Maxwell, 
UyronT.  llerrick, 
Emers.  McMlllin, 
Jas.  M.  Donald, 
Jesse  Spalding, 


DIRECTORS: 
George  Crocker, 
Edw.C.  Schaefer, 
S.C.  T.Dodd,     . 
Joel  F.  Froeman, 
Anson  R  Flower, 
H.  S.  Redmond, 
Jqo.R.  Hegeman 
George  C.  Boldt, 


C.  I.  Hudson, 
Philip  Lehman, 
Geo.Blumenthal, 
Frank  Jav  Gould, 
Wm.  A.  Clark, 
John  W.  Griggs, 
Edwin  Gould, 
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Above  subscription  includes — 
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CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  14,  liave 
been  $2,031,776,701,  against  $3,416.70'1,428  last  week  and 
$2,023,878,834  the  corresponding  week  last  year. 


OUarings—Uctunis  by  'lelegraph. 

Week  Kndinjj  Feb.  14. 


New  York 

Boston 

Philadelphia 

Baltimore 

Clilcaeo 

St.  Louts....  

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days.. 
All  cities,  Iday 


Total  all  cities  for  week.. 


1903. 


$976,508,615 
107,427,810 
75.482,0,W 
17,803,576 
119.113.120 
42,390,277 
13.624,688 


*1.352.350.116 
285,408,964 


$1,637,759,080 
394,017,621 


$2,031,776,701 


1902. 


$996,202,062 
10j,819,:i22 
73,StlU,»is9 
17,314.9S7 
125,513.948 
42,514.4()5 
11.014,0S9 


$1,377,249,162 
240,007.619 


§1.617.256,781 
406,621.4.53 


2.023,878.234 


P.  Cent. 


—2-0 
+15 
+2-2 
+2-3 
—.51 
-0-3 
+23'7 


-1-8 
+18-9 


+1-3 
—3-1 


+0-4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  niglit. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  coverinj^  the  returns  for  the  period  ending  with  Satur- 
day noon,  Feb.  7,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
of  7-1  per  cent.   Outside  of  New  York  the  increase  over  1902 


IS  7-9  per  occt. 


Clearinos  at— 


Now  Vork 

Philadelphia.'... 

Pittsliurg 

Baltimore 

Untlalo 

W.usliinKton 

Allinny 

Itocliester 

Syracuse  

Sori>  iitou 

Wilraiuuton 

Bini;hamton  .... 

Chester 

Grounsburs: 

Wlu'e.lUK 

Wi  kos  Barre.... 

Ullon. 

Erie ; 

Total  Middle.. 


Week  etuiing  Februarii  7. 


1903. 


,5.50.547,372 

126.317.197 

46.531,411 

24,081,880 

0,006,22' 

4.450,230 

4,243.065 

3,412,950 

1,458,348 

1,597,779 

1,305,924 

423,900 

8(IS,181 

445.401 

799,196 

1.214.061 

2,5311.345 

52.5,2(1 


l,772,20J,62i 


1902. 


1, 454.044,01s 

106.05r.,904 

87,312, U2S 

22,812.874 

5,414,S.S2 

3,012,776 

8,347,094 

2,893,802 

1,452,070 

],457,3;vl 

1.235.328 

.S08.6UO 

304.861 

321,209 

C8,S.144 

935,70,s 

Not  include 

Not  liuhMe 


1,042,4U6,73J 


Inc.  or 
Dec. 


1901. 


1.630.9il7,tl5U 

94,83.'<,r.:51l 

8S,.59I,590 

19,796,993 

6,231,193 

.  3,l;-;3,0li2 

3, 11 '.Mil  v 

2,20.5.729 

l,2:iN,767 

l,01.S,92l 

1,025,137 

393,6(10 

245.081 

312.ai8 


tal. 
tol. 


1900. 


l.liii'.,Ni2,070 

,'^-<.T->il,lfil 

29, 1  ••5,597 

19,',M(),584 

4  -..s,076 

2.iii-.0,310 

2.'.ii!I,104 

2,16'2,7;« 

1. -.'5 1. 621 

.--.il,79ti 

.■^■.:9.080 

4'JSI.(10U 

•J.5.!,679 

3liO,0O0 


Clearinos  at — 


-t-7'9  1,602.164,5451 1.261,04l.87l> 


Boston 

Providence 

Hartford 

New  Uavcu 

Sprinnfleld — 

Worcester  

Portland 

Fall  Kiver 

Ivowell 

New  Bedford 

Holyoke 

Total  New  England 

Chlcatro ... 

Cincinnati 

Detroit 

Cleveland 

MilWHUkee     

Columbus 

India-'apolis 

Peoria 

Toledo ... 

(Jrand  Kupids 

Dayton 

Evansvi/le 

Youngstown 

Springfield.  Ill 

Jyvxinjiton 

Akron 

Kalamazoo 

U(H-k!ord 

Spnngtleld.  O 

(Canton 

Jacksonville 

Qti'ncy  

lilooiiiington 

Jackson 

Ann  Arbor 

.Mansfield 

Decatur. 

Total  Mid.  Western 

San  JYancisco 

Salt  Lake  City .. 

Portland 

I,os  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Josepb 

Des  Moines 

Davenport 

Siou.x  City 

'J'opeka 

Wichita 

Fremont 

Colorado  Sprlnss 

Total  other  AVest'rn 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston  

Savaunab 

Hichmoad 

Memphis 

Atlanta 

Nashville - 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Hlrmlngham 

Mucon 

Little  Hook 

Chattanooira 

Jacksonville 

Itciuniout 

Charleston 

Total  Southern 

Total  all ... 

Outside  New  York. . 
Canada— 

Montre.ll 

Toronto 

AViiinipeg 

lliilifax 

Hamilton 

St.  John 

Viciorw 

Vancouver 

Quebec ... 

ntiawji. 

London 

Total  Canada 


II  eel:  endnui  Feljrxtary  ' 


]',)03. 


144..52S.6:!3 

7.226,900 

2,W)4.417 

1,954,111 

1,410.000 

1.795,1)26 

l,5.53,Mi9 

1,019.315 

443,916 

531.335 

403,7n2 


163,072,534 

163.2.51.211 

a;i.539,6.5U 

10.^66.814 

17,131.8 

7.271  5.S5 

4.S.54.700 

5,4011,501 

2.900.440 

:;.i(is.i54 

1.624,631 
1,. 502.93 
1.050.270 

609.6S5 
051.6SI 
657.491 
7111,900 
.5.-<.),47» 
311-., 7 
1-.'.J..159 

i;7.;2 

2 1. -5  534 

■12.5. «;J9 

198.000 
133.125 
219,570 
Z37.-230 


24«.233,214 

."0.107,213 
2,.52o.474 
3,260,()4« 
5,4:;,s,311 
3.(115.910 

i.';i»i.iK4 

l,.-v>-s.-240 
467,231 
6L'.'S,31( 
22S,743 


49,936,270 

lil.901,544 

13,II2S.02 

7.000.000 

!),375.3M0 

4,000,000 

4,583,968 

2,l:.6.4IM 

1,164,432 

1.4.57,12.8 

l.:i:i5.642 

765,412 

2:19,423 

611.999 


in,S99.419 

17.9.53.042 

15,500,000 

12,776.979 

5,.568.500 

7, 314,05s 

4.'2.55.710 

4.421.2-26 

4. 731,:  109 

3,;{68,5S0 

2.573,9.32 

1.569.751 

2.946,039 

1,026,6(16 

1,845,467 

l,469.-240 

934.000 

1 ,098.48:; 

642,y«t 

450.748 

611,75;i 

1.39.8.494 

l-<;l.0J9.3uSi 

2^16,704,428 

S66, 157.006 


1902. 


154,480.629 

0.052.5(J0 

2.754,052 

1,730.604 

1.540  210 

1.746.7-20 

1.370,30a 

l,-290,.5:!2 

619.798 

ft2-l,9I2 

387,146 


173.103.411 

151.808..567 

20.090.2.50 

14.834.215 

12,5:14.082 

7,4.59.166 

3.410.000 

4.524.996 

3.499.937 

2.793,915 

1.643,679 

1.271.;  19 

870.457 

6;i8,479 

621.454 

561, ;J6 

562  000 

438,-2.i2 

313.11:5 

414.911;; 

346..5.  () 

]'J0.8St) 

:j<;7.222 

;ii):i.5is 

i.j:i.i 

lii5.ii.;8 

•.j.5ii,6i):i 

2111.697 


240,2.85.106 

22.090.892 

3,1 19.9!  1 

2,:il:5.161 

3,892.4:;:, 

2.607.9:;2 

]..l;i6.l60 

1,307,9: 

.591.0  i:i 

4.52.200 

215.425 


38,092  464 

17.263,980 

11,891,199 

6.414.110: 

5,3:17.861) 

4  1611.1  ;26 

4.700.610 

1.712  I..I 

1.7-2.8,764 

1.4-27.0.58 

1.419.. "4 

749.-24 

2(12  1126 

1.000.000 


5».0l7.51i 

4.8.;?41.102 

13.195.8M-i 

10.06lt.781t 

4.l35..50(i 

5.800.000 

3.112..58.-; 

4.401. lo:i 

•2.8119.-279 

2.718.03-5 

].971.:!01 

l.:>06.2i.O 

1,119  166 

7-20.992 

1.255.9119 

914.8-27 

776.000 

796.1-28 

482.017 

445.705 

400.000 

Not  include 

1047n{1.880 
2.2.5(!.8-27.105 


S02,'.,>>a  08i 


19.113.186  15,78-3.960  +2Vi 

15.7.56,901  15.  :i'5,r.:i2  +i:i 

3,::t2,893  2.7  .:'.!^0I  -(-36-2 

1.7.59.746  l.s2-.2:!7  -38 

1.167.789  779.303  -|-49-S 

.851.497  74:;. 1-28  -|-14-6 

419.08<i  451.937  —7-3 

1049  082  ,80O..5'.»4  -t-Sl-0 

1.494.918  1,815,1.">5  -J-13-7 

1.8;f7.700  1.S53.379  -0-S 
>.50.51.5  .Vot  imluileid  m  t" 


hic.  Of 
Dec. 


-«-4 

-(-12:9 

—8-4 

-(-2-8 

-I-12-9 

—210 

—28-4 

+1-2 

4-4-3 


-f-7-5 
+17-2 
-30-8 
-I-36-0 

—•ia 
-1-42-4 
-t-19-6 
—171 
-1-13-4 

-1-2 
-j-18-2 
-1-20- 

-4-5 

-I-4-9 
+17-1 
-(-31-8 
-(-33-t 

-1-10-; 

-I-2-5 
+  37'9 
-(-14-5 
+16-0 
-|-10() 
+27-. 
+26  0 
-t-12-4 

+9-5 


-f-3-3 

+36-3 
— 19-0 
+390 
+397 

+;t8-7 

-1--25-1 
4-44-3 
-21-4 
+34-5 
—6-8 

"+3F1 

+15  3 

-f-9-6 

4-91 

4-0-7 

—4-1 

—2-5 

+-24-8 

— 32-ti 

+•2-1 

—59 

+2 

-K'4-9 

—388 


+6-2 

—08 

+1 
+26-9 

+:u% 

+26-1 

+3li-7 

+0-5 

+64-9 

+239 

+30-5 

+20-1 

+  16,S-2 

+424 

4.>9 

CO-' 

204 

--37  9 

--33-4 

+1-1 

+52-9 

d  ID  to 


+16-5 
+7-1 
+79 


47.182.71181       41.690,l'29l+131 


1901. 


128,129.251 

6.4(J0.900 

2.393.516 

1,657,776 

1,391.613 

1.44:;.:i70 

1.0.54.831 

8IH.-288 

552.094 

438,79:" 

34».79i 


144.0)57.226 

125  7S)2.2.'>0 

19.487.500 

8,7-2-2.-2-29 

12.944.595 

6.960..5^26 

3,100,000 

3.747.001 

2,105.743 

2.115.6-26 

1,3-2:1,731 

l.n2.:J95 

7<53,09;i 

4:i3.i;:^9 

54I.8y 

.5.53.500 

556,700 

312.874 

261.571 

300,160 

293  960 

172.204 

316,071 

2()6.93;i 

i:is.l»5.': 

90.-241 

70,000 


192,549,445 

18,344.736 

3,161,419 

1.921,180 

2.0-28.0.(4 

1.973.(398 

1,0(J4.0:;2 

1.412.37:1 

8-20.-226 

309.40 

153.914 


31.735.025 

14.0S9.240 
9,:«»9,534 
5,6-211,348 
4,548.7^7 
4,716,68tl 
3,657,017 
1.:>.5. :, 6.5.5 
1,173.710 
1.1-20,;!.55 
1,065.3.'^7 
507,793 
162..5'.'6 
1.1:14.763 


48.578.81 1 

38.698.-282 

12.(i8<).860 

9.*28)S.831 

3,9:  (8.500 

4,102..'>00 

4.'.»63.553 

3,710.39; 

3.515.:5-23 

2,468.87 

1.7l->8.77 

l.:i53.22 

1,5.58.5:^9 

660,-204 

1.3:.(>.;5uo 

l,05o.(iO( 

980.0<HI 

565.07:; 

50 1,4  U 

24t7,-26!i 


lal 


93.447.302 
-2.313.16-2.834 


0;-2.164,3t>4 


1-3.008. 

12.106, 

1.S28. 

1.5(t0. 

W20, 

•V85, 

79;;. 

715, 


,183 
,1C>4 
249 

(Mil 
373 
446 

6U7 


tal. 


30.617.781 


IDI^O. 


127.'208.a31 

6.37i.9(X> 

2,557.2-26 

l.:i91,4:i« 

1.493,845 

1.390,180 

976.744 

l,0-2».475 

498,517 

469.8«j7 

326.4.57 


1 43.393.  j21 

130.317.812 

16,031.200 

7. -253, 402 

10,0ii5,.533 

5.709,708 

2.382.800 

3,160.472 

2.278. (>19 

2.01*8  445 

l,16;i.'.i29 

l.Ooa.jtil 

1.044.810 

304. ,51 

bb5.442 

440  8;iO 

4;i5,ooo 

405.400 
267.7.5:i 
340.467 

2;;3.98S 

128  .5(H> 
2.80.000 
186.949 


60.000 


186.1 1&.42U 
16,879,750 

i.8oi.-2;;(i 

l,&;.j.7.54 
:2.0-22.i  114 
1.931.142 
9.88.180 
9;{«.032 
467.5.5U 
3,->4.407 
l.").5.2;5 


27,41  J,9U9 

13.100.751 

9.:M6.374 

5.8o:i.5<>4 

3.9.80.093 

4.1^36.498 

3.9-23.357 

l.-.i49  05:l 

OOO.tHKl 

977.719 

605.704 

495.672 

175.180 


44  553.971 
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THE  FINANCIAL  SITUATION. 

Congress  has  made  excellent  progress  this  week  In 
the  matter  of  legislating  with  reference  to  the  Im- 
portant issues  before  the  country  at  the  present  time. 
Probably  no  affair  has  a  closer  connection  with  busi- 
ness interests  than  the  locklng-up  in  the  Sub  Treas 
ury  of  the  surplus  revenue  of  the  Q-overnment.  Of 
course  when  money  is  yery  easy  and  bank  reseryes 
are  large  this  interference  with  the  floating  supply  of 
money  is  at  a  minimum.  The  chief  disturbance 
comes  when  bank  reseryes  are  low  and  an  active  with- 
drawal of  currency  for  crop  movement  is  under  way; 
with  such  conditions  prevailing  Treasury  withdrawals 
are  a  menace  to  the  money  market,  and  so  to  all  en- 
terprise and  to  every  department  of  business.  We 
had  begun  to  fear  that  the  session  was  so  short  this 
matter  would  be  left  without  the  relief  needed,  which 
could  be  provided  only  by  the  passage  of  amend 
ments  to  the  Sub-Treasury  law.  This  week,  how- 
ever, Senator  Mdrich  has  introduced  a  bill  that 
promises  to  correct  the  friction  and  currency  contrac- 
tion the  working  of  the  Sub-Treasury  law  now  causes, 
by  materially  facilitating  the  transfer  to  depositary 
banks  of  funds  locked  up  in  Sab-Treasury  vaults.  On 
Wednesday  the  Finance  Committee  reported  the  Al- 
drich  bill  to  the  Senate  and  it  is  said  its  author  is 
hopeful  of  its  passage.  We  have  remarked  upon  the 
details  of  the  measure  In  a  subsequent  article.  There 
is  no  defect  in  our  financial  and  currency  arrange- 
ments that  calls  so  loudly  for  relief. 


The  expected  trust  legislation  has  been  in  large  part 
either  completed  or  materially  advanced,  and  bids 
fair  to  be  wholly  gotten  out  of  the  way  before  ad- 
journment. It  Is  a  little  difficult  at  the  moment  to 
reach  an  accurate  idea  of  the  full  legal  meaning  of 
the  changes  already  made,  especially  when  added  to 
those  likely  to  be  made  in  the  laws  affecting  what  are 
technically  called  "Trusts,"  a  name  which  in  one  way 
and  another  includes  pretty  much  all  corporations.  A 
leading  feature  of  the  program  relating  to  trusts 
at  the  current  session  is  the  measure  creating  the 
new  Executive  Department  of  Commerce  and  Labor. 
The  bill  having  those  purposes  in  view  was,  it  will  be 
remembered,  referred  to  a  conference  committee  of 
the  two  Houses.  That  committee  has  come  to  an 
agreement  this  week,  and  the  House  on  Tuesday  and 
the  Senate  on  Wednesday  passed  the  bill  as  agreed 
upon  and  reported,  and  it  only  needs  the 
President's  signature  to  become  a  law. 

The  part  of  this  statute  which  gives  to  the 
new  department  jurisdiction  of  the  subject 
of  trust  control,  enacts  that  there  shall  be 
In  this  department  a  Bureau  of  Corporations  and  a 
Commissioner  of  Corporations,  &c.  The  Commissioner 
ii  to  have  power  to  make  under  the  direction  and  con- 
trol of  the  Secretary  of  Commerce  and  Labor  ''dili- 
gent investigation  into  the  organization,  conduct,  and 
management  of  the  business  of  any  corporation,  joint- 
stock  company  or  corporate  combination  engaged  in 
oommerce  among  the  several  States,  and  with  foreign 
nations,  excepting  common  carriers  subject  to  the 
Inter-State  Commerce  Act,  and  to  gather  such  infor- 
mation and  data  as  will  enable  the  President  of  the 
United  States  to  make  recommendations  to  Congress 
for  the  regulation  of  such  commerce  and  to  re- 
port such  data  to  the  President  from  time 
to  time  as  he  shall  require,  and  the  information  so ' 


obtained  or  as  much  thereof  as  the  President  may 
direct  shall  be  made  public.  In  order  to  accomplish 
this  the  Commissioner  is  given  the  same  power  and 
authority  in  respect  to  corporations,  joint-stock  com- 
panies and  combinations  as  is  conferred  on  the  Inter- 
State  Commerce  Commission  in  respect  to  common 
carriers  so  far  as  applicable,  including  the  right  to 
subpoena  and  compel  the  attendance  and  testimony  of 
witnesses.  All  requirements,  obligations,  liabilities 
and  immunities  Imposed  or  conferred  by  the  Inter- 
State  Commerce  Act  also  apply  to  all  persons  who 
maybe  subpoenaed  to  testify  as  witnesses  or  to  produce 
documentary  evidence  before  the  Commissioner  of 
Corporations. 

Two  other  so  called  trust  measures  have  already 
passed  both  Houses.  The  first  of  these  is  the  bill 
to  advance  suits  brought  under  the  Sherman  Act. 
Besides  this  and  the  Department  of  Commerce 
provision,  there  remained  only  Senator  Elklns'a 
rebate  bills  to  complete  the  Senate's  programme 
of  trust  legislation.  As  the  Elkins  bill  had  passed 
the  Senate  and  been  reported  to  the  House  by 
the  Committee  on  Inter-State  and  Foreign  Oom- 
merce, there  was  little  difficulty  in  securing  its  passage 
by  the  House  yesterday  afternoon.  Whether,  with 
this  legislation  completed,  the  action  of  Congress  at 
the  current  session  on  the  subject  of  trusts  will  close 
is,  of  course,  not  assured,  though  that  is  the  present 
belief.  But  when  one  remembers  that  the  Littlefield 
bill,  a  thoroughly  revolutionary  measure,  passed  the 
House  unanimously  only  last  Saturday,  and  th<it 
Senator  Hoar,  who  on  the  trust  issue  has  a  consider- 
able following,  would  adopt  Senator  Littlefleld's  plan 
If  amended  in  some  particulars,  it  appears  by  no 
means  certain  that  the  agitation  and  the  settlement 
already  nearing  completion  is  to  cover  the  whole 
action  of  this  Congress  on  trusts.  Confidence  that 
it  will,  rests  on  the  knowledge  that  it  would  be  quite 
difficult  to  pass  any  measure  in  the  Senate,  which 
would  meet  strong  opposition  during  the  short  time 
remaining  of  the  session. 


On  Wednesday  the  Clearing  House  Association 
adopted  unanimously  the  resolutions  presented  the 
week  previous  to  require  trust  companies  to  keep  a 
cash  reserve  if  they  desired  the  facilities  of  clearing 
through  a  member  of  the  Association.  We  print 
them  in  full  in  our  column  of  bank  items  on 
page  368.  Before  the  members  voted  on  tne 
resolutions  President  J.  Edward  Simmons  of  the 
Fourth  National  Bank  furnished  a  very  inter- 
esting explanation  of  the  conditions  which  have 
sprung  up  in  recent  years  that  have  made  the  pro- 
posed change  in  the  Constitution  of  the  Association 
needful.  It  is  not  possible  for  us  to  give  the 
address  in  full.  No  doubt  exists  in  any  one's  mind 
that  our  Clearing  House  banks  stand  sponsor 
for  the  stability  of  a  far  greater  amount  of  busi- 
ness transactions  than  was  the  case  even  a 
few  years  ago.  Local  mercantile  operations  and  ven- 
tures have  increased  greatly  in  volume;  the  same  is 
true  of  our  domestic  and  foreign  bankers  and  of  our 
Clearing  House  institutions  themselves.  Then  there 
is  another  kind  of  business  of  recent  origin  here 
which  our  bank  reserves  have  to  provide  for  in  case 
of  any  financial  stringency.  "Western  and  other  out- 
of-town  banks  have  inaugurated  the  practice  of  loan- 
ing money  on  call  directly  in  this  city  instead  of  de- 
positing  surplus  moneys  with  their  New  York  cor- 
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respondents,  who  make  loans  based  on  these  ad- 
ditional deposits."  Mr.  Simmons  says  that  In  favor- 
able periods  "the  amount  of  money  thus  loaned  by 
out-of-town  institutions  directly  upon  collateral 
security  has  averaged  fully  $160,000,000.  At  all 
periods  of  financial  stringency  most  of  these  loans 
are  called  and  the  money  to  pay  the  same  in  whole 
or  in  part  has  to  be  shipped  from  the  New  York 
bank  reserves." 

These  are  all  conditions  of  recent  growth  contribut- 
ing In  a  greater  or  less  degree  to  change  the  monetary 
situation  and  increase  the  burdens  our  bank  reserves 
have  to  carry.  Now  to  these  add  that  large  class  of 
financial  bodies  known  as  trust  companies,  which  hold  a 
leadlns;  part  In  the  monetary  affairs  of  this  centre,  and 
are  carrying  extensive  deposits  payable  on  demand. 
Only  so  far  as  this  expanded  business  has  increased  the 
deposits  of  our  Clearing  House  banks  has  the  reserve 
held  for  an  emergency  increased.  Other  than  that, 
in  these  various  ways  our  ability  to  bear  up  under  a 
crisis  is  obviously  lessened.  This  situation  has 
for  a  long  time  attracted  the  attention  of 
leading  bankers  and  the  present  effort  is  a 
first  step  towards  providing  in  some  measure  a  remedy. 
What  course  the  trust  '.companies  will  take  has  not 
as  yet  developed.  Some  anxiety  has  been  expressed 
as  to  whether,  if  the  suggestion  of  the  banks  is  ac- 
cepted and  the  trust  companies  undertake  to  collect 
the  needed  reserve,  the  act  of  accumulation  may  not 
deplete  our  money  market  to  a  serious  extent.  There 
is  no  reason  for  anxiety  on  that  account.  The  cur- 
rency would  be  collected  during  the  quieter  business 
months.  It  is  not  unlikely,  however,  as  the  fall 
months  approached,  that  the  movement  would  in- 
crease money  market  rates  to  an  extent.  It  might  in 
that  event  lead  to  an  import  of  gold.  In  whatever 
way  the  needed  supply  would  come,  we  may  be 
assured  the  operation  would  be  in  the  interest  of 
greater  business  stability  at  this  center;  that  it  would 
Increase  confidence;  and  confidence  is  always  the 
forerunner  of  easy  money. 


The  Anthracite  Strike  Commission  appointed  by 
President  Roosevelt  is  hearing  the  closing  arguments 
in  the  case  of  the  contest  between  the  miners  and 
operators,  which  has  been  submitted  to  its  arbitrament 
and  decision.  On  Thursday  of  this  week  President 
George  F.  Baer  of  the  Beading  Company  made  a 
lengthy  and  very  able  address  on  behalf  of  the  coal 
companies.  Mr.  Baer  through  the  whole  of  this 
great  struggle,  in  all  its  various  stages  up  to  the 
present  time,  has  shown  himself  to  be  a  man  of  rare 
resources  and  ability,  well  qualified  for  the  prominent 
part  which  has  fallen  to  his  lot.  His  argument  this 
week  has  furnished  the  crowning  evidence  of  his 
mental  and  moral  equipment.  Clear-headed  and 
with  an  unusual  power  of  lucid  statement,  he 
has  presented  the  case  of  the  companies  in 
a  way  to  carry  conviction  to  the  unbiased 
mind,  while  demonstrating  how  untenable  and  inde- 
fensible Is  the  position  of  the  miners.  More  than 
that,  he  has  submitted  a  new  proposition  for  dealing 
with  the  question  and  which  it  strikes  us  furnishes 
the  best  solution  of  the  problem  that  has  yet  been 
submitted.  In  brief  Mr.  Baer  proposes  to  pay  the 
miners  on  a  aliding  wage  scale,  their  wages  to  fall 
or  rise  with  the  market  price  of  coal  at  New 
York,  but  in  no  case  to  drop  below  the  present 
basis.    The  following  Is  the  proposition   in    detail: 


''That  the  rate  of  wages  now  paid  shall  be  the 
minimum  basis  for  the  next  three  years;  that 
from  the  first  of  November  1902  to  the  first 
of  April  1903  all  employes,  other  than  contract 
miners,  shall  be  paid  an  additional  5  per  cent;  that 
on  and  after  April  1 1903  for  each  five  cents  in  excess 
of  14  60  per  ton  on  the  average  price  realized  for 
white  ash  coal  in  the  harbor  of  New  York,  on  all 
sizes  above  pea,  wages  shall  be  advanced  1  per  cent; 
the  wages  to  rise  or  fall  1  per  cent  for  each  five  cents 
increase  or  decrease  in  prices,  but  they  shall  never 
fall  during  the  next  three  years  below  the  present 
basis."  The  computation  of  average  prices  for  each 
region  called  for  by  the  foregoing  is  to  be  made  by  a 
competent  accountant  to  be  appointed  by  Judge  Gray, 
Chairman  of  the  Commission,  or  in  case  for  any  reason 
Jud&;e  Gray  cannot  act  then  by  one  of  the  United 
States  Circuit  judges  holding  court  in  the  city  of 
Philadelphia. 

We  can  conceive  of  no  fairer  terms  than  those  em- 
bodied in  the  foregoing  proposition.  They  seem  not 
only  fair  but  reasonable,  inasmuch  as  for  the  period 
at  least  since  the  strike  the  miners  are  at  once  as- 
sured of  a  5  per  cent  increase.  They  would  do  away, 
moreover,  with  the  necessity  for  future  conferences, 
the  arrangement  working  automatically — if  the  price 
of  coal  should  advance  wages  would  go  up;  if  the 
price  should  fall  wages  would  go  down,  but  not  below 
the  present  basis.  We  do  not  see  how  the  miners 
could  ask  more,  and  we  are  positive  that  they  can 
never  get  more,  since  the  price  received  for 
coal  must  in  the  end  be  the  controlling  factor. 
Whether  the  proposition  will  be  accepted  by  the 
representatives  of  the  miners  is  of  course  a  wholly 
different  question.  Such  an  arrangement  perma- 
nently established  would  obviate  almost  altogether 
the  need  of  any  miners'  organization,  leaving  the  ex- 
ecutive officials  of  that  body  with  practically  no  work 
to  do.  We  may  be  sure  that  this  will  not  be  to  their 
liking,  as  meddlesomeness  in  affairs  between  employer 
and  employe  is  the  chief  occupation  of  such  officials. 
As  the  reader  may  recall,  the  sliding  scale  of  wages 
existed  on  the  Beading  for  a  good  many 
years  and  was  always  found  to  work  satis- 
factorily. In  fact  no  reason  whatever  existed 
for  its  abandonment  except  that  when  Mr.  Mitchell 
and  the  United  Mine  .Workers  got  the  upper  hand 
they  took  immediate  steps  to  have  it  dropped,  sub- 
stituting for  it  the  rule  and  the  will  of  the  miners' 
organization,  which  has  led  to  interminable  strife  and 
turmoil  ever  since.  By  this  proposition  of  Mr.  Baer 
the  sincerity  of  Mr.  Mitchell  and  his  organization,  in 
their  expressed  solicitude  for  the  mine  workers,  is 
put  to  the  test.  The  entire  community,  including  all 
real  friends  of  the  laboring  classes,  will  await  the  out- 
come with  much  anxiety. 


From  the  annual  statement  of  the  savings  banks  of 
New  York  State  for  January  1  1903,  as  submitted  by 
Superintendent  Kilburn  of  the  State  Banking  De- 
partment at  Albany  the  present  week,  it  appears  that 
the  aggregate  resources  of  these  savings  institutions 
in  this  State  are  now  close  to  the  1,200  million  dollar 
mark.  The  total  is  given  as  $1,191,327,673.  This  Is, 
roughly,  60  million  dollars  more  than  a  year  ago, 
when  the  amount  was  $1,131,664,624,  and  is 
over  126  million  dollars  more  than  it  was  two 
years  ago  on  January  1  1901,  when  the  aggre- 
gate was  $1,066,019,216.     If   we|  go  back   to  1894  we 
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find  the  amount  then  only  $704,536,118.  There  is 
something  peculiarly  gratifying  In  the  growth  and 
expansion  of  these  institutions.  It  is  of  course  true 
that  savings  bank  deposits  cannot  be  accepted  as  rep- 
resenting  exclusiyely  the  accumulations  of  the  poorer 
classes  of  our  population.  The  banks  are  being 
freely  used  by  persona  of  quite  ample  means,  the 
familiar  method  being  to  keep  an  account  with 
one  bank  until  the  limit  of  13,000  is  reached, 
then  open  an  account  with  a  second  institu- 
tion till  the  same  limit  is  reached,  and  to  continue  the 
operation  so  long  as  [any  institutions  remain  within 
easy  and  convenient  access  from  the  home  of  the  de- 
positor. Nevertheless,  the  great  bulk  of  the  deposits 
may  be  regarded  as  the  belongings  of  the  humbler 
classes  of  the  population,  and  even  in  the  case  of  the 
other  classes  referred  to  (for  whose  use  these  savings 
institutions  were  not  intended)  the  growth  and  addi- 
tions represent  accumulations  of  wealth.  It  is 
certainly  a  pleasing  fact  to  contemplate  that  in  this 
State  wealth  is  augmenting  in  this  way  at  the  rate  of 
60  to  70  million  dollars  a  year,  that  having  been  the 
usual  amount  of  increase  the  last  five  or  six  years. 


The  freight  congestion  on  our  leading  railroads  is 
still  acting  to  restrict  the  production  of  iron  in  this 
country.  According  to  the  figures  prepared  by  the 
"Iron  Age"  of  this  city,  the  capacity  of  the  active  fur- 
naces on  the  1st  of  February  was  only  343,111  tons 
per  week,  as  against  353,800  tons  on  January  1.  It 
appears,  nevertheless,  that  the  make  of  iron  for  the 
month  of  January  was  1,507,136  tons.  This 
is  at  the  rate  of  considerably  over  18  mil- 
lion tons  a  year — obviously  a  very  large 
total.  It  is  well  enough  to  note,  too, 
that  stocks  have  slowly  begun  to  rise — from  all  of 
which  it  would  appear  that  our  heavy  home  produc- 
tion, together  with  the  large  importations  from 
abroad,  are  at  length  sufficing  to  satisfy  the  demand. 
The  stocks  are  still  extremely  small,  but  for  February 
1,  according  to  our  contemporary,  the  total  of  these 
stocks,  sold  and  unsold  (not  embracing  the  holdings 
of  the  steel  works  producing  their  own  iron,  which 
are  never  included)  were  119,641  tons,  against  99,895 
tons  January  1st,  94,395  tons  December  1  and  71,858 
tons  November  1. 

The  statement  of  the  New  York  Associated  Banks 
on  Saturday  a  week  ago  showed  an  increase  of  $20,- 
447,900  in  loans.  This  was  attributed  in  part  to  the 
transfer  to  this  side  of  loans  that  had  been  carried  in 
Europe,  the  easy  tone  of  the  money  market  here 
making  it  advantageous  to  pay  maturing  sterling 
loans  in  this  way  rather  than  to  renew  them.  The 
total  increase  in  loans  since  December  27  1902  is 
$49,637,100.  Loans  are  now  $924,968,600,  comparing 
with  $918,606,000  in  1902  and  $895,289,400  in  1901. 
The  reserve  held  was  decreased  by  $7,234,800.  De- 
posits were  increased  by  only  $8,401,200,  whereas  the 
Increase  in  loans,  minus  the  loss  of  cash,  should  have 
made  the  increase  in  deposits  nearly  $6,000,000  more. 
The  statement  of  the  Western  National  Bank  of  the 
United  States  in  New  York  showed  that  as  a  result 
of  the  merger  into  that  bank  of  the  Western  National 
and  the  National  Bank  of  the  United  States  there  had 
been  transferred  from  deposits  to  capital  account 
$6,076,000,  thus  explaining  the  discrepancy.  Deposits 
are  now  $940,180,100,  comparing  with  $1,000,681,900 
in  1902  and  $994,693,900  in  1901.  The  reserve  re 
quired  was  $2,100,300  more  than  last  week,  which. 


added  to  the  loss  of  cash,  made  the  decrease  in  sur- 
plus reserve  $9,335,100.  The  surplus  now  is  $18,- 
646,675,  which  compares  with  $17,896,226  in  1902, 
$20,362,626  in  1901  and  $27,897,675  in  1900.  The 
surplus,  not  counting  reserve  against  United  States 
deposits,  is  $28,567,676. 

There  was  no  change  in  the  average  rate  for  call 
money  this  week.  The  supply  was  abundant  and  the 
demand  was  at  no  time  urgent.  Time  money  was 
much  easier,  but  the  inquiry  was  rather  light  from 
commission  houses.  Bankers  generally  expressed  the 
opinion  that  money  would  continue  easy  for  at  least 
another  month  or  two.  Announcement  was  made 
that  the  Erie  Bailroad  Company  had  authorized  the 
issue  of  $50,000,000  4  per  cent  fifty-year  convertible 
bonds  for  much-needed  improvements,  of  which 
$10,000,000  is  to  be  issued  at  once  at  87^  and  interest. 
This  issue  has  been  underwritten  by  a  syndicate 
headed  by  J.  P.  Morgan  &  Co.,  and  is  first  to  be 
offered  for  subscription  pro  rata  to  the  holders  of 
trust  certificates  for  first  and  second  preferred  and 
common  stock  of  the  company. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  this  week  at  2  to  3^ 
per  cent,  averaging  about  2f  per  cent.  On  Monday 
the  rates  were  2  to  3  per  cent,  averaging  about  2^  per 
cent.  On  Tuesday  the  rates  were  2|  to  2f  per  cent, 
with  the  ruling  rate  2f  per  cent.  On  Wednesday 
rates  were  2f  @3  per  cent.  Thursday  was  a  holiday. 
On  Friday  rates  were  3f  @3i  per  cent  and  the  ruling 
rate  was  3  per  cent.  Banks  and  trust  companies 
loaned  at  2|  per  cent  as  the  minimum.  Time  money 
was  easier.  Kates  were  4@4i  per  cent  for  sixty  to 
ninety  day  and  4i@4i  per  cent  for  four  to  six  months, 
on  good  mixed  collateral.  Some  loans  were  reported 
above  and  below  these  rates,  and  the  market  might 
fairly  be  quoted  at  4@5  per  cent  for  all  periods,  ac- 
cording to  collateral.  No  concession  was  made  this 
week  on  commercial  paper.  There  was  no  pressure 
of  names,  but  the  demand  was  lighter  from  out-of-l| 
town  institutions,  and  local  banks  took  very  little 
paper.  Rates  are  4|  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4|@5^  per  cent  for  prime 
four  to  six  months'  single  names,  and  5^  per  cent  and 
above  for  names  not  so  well  known. 

The  first  change  in  many  months  in  the  official  dis- 
count rates  of  European  banks  occurred  on  Wednes- 
day, when  the  Imperial  Bank  of  Germany  reduced  its 
rate  from  4  to  3^  per  cent.  The  Bank  of  England's 
rate  remains  unchanged  at  4  per  cent.  This  week's 
return  of  the  Bank  of  England  shows  the  ratio  of  re- 
serve to  liabilities  49*28  per  cent,  against  48*69  per 
cent  last  week  and  48*26  per  cent  in  the  correspond- 
ing week  of  last  year.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  at  London  3f®3^ 
per  cent.  The  open  market  rate  at  Paris  is  2f  @ 
21  per  cent  and  at  Berlin  and  Frankfort  it  is  2 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  Eagland  gained  £469,354  bullion 
during  the  week  and  held  £36,123,757  at  the  close  oi 
the  week.  Our  correspondent  further  advises  us  thai 
the  gain  was  due  to  receipts  of  £359,000  7iet  from  th< 
interior  of  Great  Britain,  to  imports  of  £140,000,  o] 
which  £100,000  from  Egypt  and  £40,000  from  the 
Cape,  and  to  exports  of  £40,000  to  Argentina. 

The  foreign  exchange  market]  continued  to  gain 
strength  this  week,  influenced  by  easy  money  here 
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which  induced  paymeac  of  maturing  sterling  loaua 
and  probably  anticipation  of  mercantile  Indebted- 
neaa.  Eates  of  exchange  on  Tuesday  and  Wednesday 
were  very  close  to  the  gold-eiport  point,  but  sterling 
exchange  at  Paris  advanced  from  26  francs  14^  cen- 
times at  the  opening  on  Monday  to  25  francs  16  cen- 
times on  Wednesday,  which  was  a  little  more  than  the 
advance  of  sterling  exchange  here  for  the  same  pe- 
riod, and  gold  exports  were  thus  made  Impossible  ex- 
cept at  a  loss.  The  Assay  Office  paid  for  domestic 
bullion  $683,132  72.  Gold  received  at  the  Custom 
House  $9,765,  of  which  $1,745  was  in  U.  S.  gold 
coin  and  $8,020  in  bullion. 

Nominal  quotations  for  sterling  exchange  were 
marked  up  on  Monday  to  4  85  for  long  bills  and  4  88 
for  sight  by  all  drawers  of  exchange  who  had  posted 
lower  rates  last  week.  The  market  on  Monday  ad- 
vanced 5  points  for  long  bills  to  4  8430@8435,  5  to 
10  points  for  sight  bills  to  4  8725@4  8736,  and  15 
points  for  cables  to  4  8775@4  8785.  On  Tuesday 
long  bills  were  unchanged,  sight  bills  were  10  points 
higher  and  cables  5  points  higher.  On  Wednesday 
the  market  was  very  strong  all  day,  closing  with  long 
bills  quoted  at  4  8440@4  8450,  sight  4  8740@4  8750 
and  cables  4  8785  @4  4895.  On  Friday  the  market 
was  very  strong  at  a  further  advance  of  16  points. 
The  following  shows  daily  posted  rates  by  some  of  the 
leading  drawers. 

Fri., 
Feb,  13. 


Brown  Broi 

BHTlnf;, 
Magonn&Co., 

Bank  British 
No.  Amerlc*.. 

Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.. 
Heldelbaoh,  lok 

elhelmer  «  Co. 

Laiard  Frerei . . 

Merohanti'  Bk. 
of  Canada 


j  60  days 
IsiKht.. 

5  60  days 

J  SiKht 
5  00  days 
JSlKht. 
( 60  days 
{sight.. 

I  60  days 

{sight., 
j  60  days 
J  Sight.. 
( 60  days 
i  Sight. 

5  60  days 
{sight.. 


FBI.. 

Feb.  6. 

MON., 
Feb.  9 

Tms.. 
Feb.  10. 

WKD., 

Feb.  11. 

Thub., 
Feb.  18 

485 
4  88 

85 
88 

85 
88 

86 
88 

4  85 
488 

85 

88 

85 
88 

85 
88 

4  84« 
4  87J4 

8B 

88 

8S 
88 

86 

88 

^ 

4  84!^ 
4  87« 

86 
88 

85 
88 

85 
88 

4  84H 
4  87« 

85 

88 

85 

88 

85 
88 

g 

4  85 
4  88 

86 
88 

85 
88 

85 
88 

^ 

4  85 
4  88 

85 
88 

86 
88 

85 
88 

4  35 
4  88 

86 

88 

85 
88 

85 
88 

85 
88 

80 
88 

85 

88 

85 

88 

86 
88 

88 
88 

85 

88 
86 
88 


The  close  Friday  was  at  4  8450^4  8460  for  long, 
4  8755(^4  8766  for  short  and  4  88@4  8810  for 
cables.  Commercial  on  banks  4  8415^4  84^  and 
documents  for  payment  4  83i@4  84^.  Cotton  for 
payment  4  83i^4  83f ,  cotton  for  acceptance  4  8415 
®4  8425  and  grain  for  payment  4  84f <^4  84^. 

The  following  glyei  the  week's  movements  of  mone} 
to  and  from  the  interior  by  the  New  York  banks. 


W$*k  anSint  Feb.  18, 1908. 

JImH««<  btt 

N.  T.  Bmnki. 

Bhi99t*  bV 

jy.  r.B«nfct. 

/r«t  lnt$ntr 
Uovtm4nt. 

Ovrrtnoy.......... ••..••••••*. ...••«•.. 

16.110.000 
498,000 

la.eso.ooo 

803.000 

Gain  t2,166.0O0 

ocu 

Loss.       894,000 

Tot»l  sold  and  lagal  tenders 

t6.0l4.OOO 

13,848.000 

Gain.  11,778,00*) 

Result  with  Sub  Treasury  operations 


ir««h  «n«inf  Feb.  18,  IOCS 

int* 
Benki. 

Outs/ 
Benks. 

litt  CAant*  t» 
Bmnk  BoMiiw 

Banks  Interior  moTement,  as  aboTe 
Bnb-Treaa.  oneratlona 

16,614,000 
18.V00  0O0 

18.843,000 
19,200.000 

Gain.  *1,779.00C 
Loss      l.OOOOOi 

Total  sold  and  legal  tenders — 

123.814.000 

t)(3,043.(XX) 

Gain.      »778,0O0 

The  following  table  indicates  the  amount  of  bulllor 
1p  the  Drlncltial  Enropean  banks. 


f  eft.  18,  1903. 

Feb.  13  1902. 

Bank*/ 

Sold. 

aUver. 

lotah 

Sold. 

aaver. 

lotaL 

£ 

S 

* 

S 

* 

i 

■agland  .... 

85,128  757 

85  123,767 

30.803,786 

86,f-e3,726 

Tnnoe 

100,748,197 

48.860.062 

144,609,18« 

08,042,076 

44.r80  876 

148,979  861 

Oermany 

38.234,0OC) 

ia,ae»,ooo 

46.658.000 

38,842,000 

14,144,000 

68  380,000 

ftutla 

77,«90  000 

7.445.000 

85.486,000 

71.013.000 

6  070,000 

78,888.00 

Ani.-Hiin8'y. 

46,816,000 

18.66^,000 

68.981,000 

46.606,000 

11,770.000 

98,376,1X1 

BpAln 

14,400.000 

10,887,000 

04.896,000 

14,041,000 

17,422  000 

81,4»'S,0  ' 

Italy 

17,070,000 

8,178.810 

19.861,800 

16,001,000 

8.181,4'X) 

18,188  400 

HaUeriands.. 

4,697,7. '0 

a.B6i  g  0 

11,850,600 

B,7S0,810 

6,445,60 1 

ia,i7e,8ui 

Hat  Bels'm.. 

8,276.867 

338,8^3,201 

1,688  383 

106(33Bg6 

4,016,'X)0 

8,183,838 

1,601.887 
104404849 

4,776,01) 

Touthls  wee< 

430,487,886  331,(51,996 

486  046,77 T 

'''"<    nMiT   w'k 

L<»yp,9«H.»7n 

irflO«15fl9 

«a6  BS9.8.S?  "09  «18.RB« 

103»r.SI7rt 

4,S.Sfi««.''8S 

REFORM  OF  THE  GOVERNMENT  BANK 
DEPOSIT  SYSTEM. 

We  presume  that  the  bill  introduced  in  the  Senate 
this  week  by  Mr.  Aldrich,  with  a  view  so  regulating 
the  Treasury's  system  of  bank  deposits,  will  pass  into 
law.  There  is  certainly  every  reason  why  it  should. 
Of  all  the  numerous  anachronisms  and  provincialisms 
In  our  existing  system  of  public  finance,  the  lavs 
governing  public  deposits  are  perhaps  the  most  archaic. 
It  has  been  truthfully  said  that,  in  our  theory  of  a 
national  treasury,  keeping  Its  surplus  locked  in  cash 
in  a  vault,  where  it  could  not  serve  the  purposes  of 
commerce,  we  shared  the  distinction  of  the  practice 
only  with  such  progressive  States  as  Persia  and 
China. 

We  are  aware,  of  course,  while  saying  this,  that  ex- 
isting laws  also  permit  deposit  of  these  funds,  on  cer- 
tain terms,  with  national  banking  institutions.  But 
the  authority  was  granted  grudgingly,  and  for  the 
most  part,  in  the  two  past  decades,  has  been  exercised 
with  great  reluctance.  In  fact,  the  very  law  which 
made  these  deposits  legal  surrounded  itself  with 
limitations  such  as  very  successfully  defeated  its  own 
purpose.  With  a  diminishing  public  debt  the  Treas- 
ury was  compelled  to  Insist  on  collateral  of  United 
States  Government  bonds  against  both  public  de- 
posits and  circulating  notes.  Of  this  the 
perfectly  logical  result  was  that  when  surplus 
revenue  grew  heavy,  the  Government  would  be 
compelled  simultaneously  to  buy  back  its  own  securi- 
ties and  to  appeal  to  the  banks  to  buy  them  in  order 
to  increase  their  lines  of  Government  deposits.  It 
thereby  forced  such  depositories  always  to  buy  their 
collateral  in  the  dearest  market.  This  might  have 
been  passed  over  but  for  two  other  facts — one,  that 
the  Treasury's  redemptions  inevitably  caused  a  situa- 
tion where  either  the  bonds  were  unobtainable  or 
where  they  could  be  obtained  only  by  drawing  out  the 
collateral  against  the  notes ;  the  other,  that  return 
of  a  Treasury  deficit  would  suddenly  stop  demand 
from  both  sources  for  the  bonds,  cause  a  fall  in  the 
market  for  the  bonds,  and  thereby  leave  the  banks 
with  a  loss  on  their  investment. 

If  the  practice  of  other  nations  were  to  be  taken  as 
the  rule,  requirement  of  collateral  on  these  deposits 
might  be  described  as  needless;  such  deposits  are 
already  a  first  Hen  on  the  assets  of  depository  banks, 
and  ought  to  be  thereby  abundantly  secured.  It  la 
probable,  however,  that  the  results  of  the  rash  experi- 
ments with  deposit  banks  in  1834  have  prevented 
recognition  of  such  a  principle,  and  it  is  also  fair  to 
say  that  the  question  presented  with  four  or  five 
hundred  separate  depositories  somewhat  differs  from 
that  which  deals  with  only  one.  But  granting  that 
the  security  Is  less  sure  of  measurement  where  the 
holders  of  the  funds  are  scattered,  it  is  still  the  duty 
of  the  common-sense  people  to  apply  common-sense 
in  prescribing  safeguards. 

The  Aldrich  bill's  proviso  is  for  accepting  not  only 
Government  collateral,  but  (1)  bonds  of  any  State 
of  the  Union,  (2)  "any  legally  authoriaed  bonds  issaed 
for  municipal  purposes  by  any  city  in  the  United 
States  which  has  been  in  existence  as  a  city  for  a 
period  of  twenty- five  years,  and  which  for  a  period  of 
ten  years  previous  to  such  deposit  has  not  defaulted 
in  the  payment  of  any  part  of  either  principal  or  in. 
terest,"  which  has  more  than  100,000  inhabitants,  and 
whose   net  debt  does  not  exceed  10  per  cent  of  the 
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taxable  raluation,  or  (3)  "the  first  mortgage  bonds 
of  any  railroad  company  which  has  paid  dividends  of 
not  less  than  4  per  cent  per  annam  regularly  on  its  entire 
capital  stock  for  a  period  of  not  less  than  ten  years." 
We  consider  these  provisions  entirely  conservative. 
Some  criticism  has  been  made  on  the  authorization  of 
railway  bond  collateral — a  suggestion  which  we 
believe  was  not  included  by  the  Chamber  of  Com- 
merce in  its  recent  resolutions  on  the  subject.  Bat 
It  ought  to  be  remembered  that  the  limitations  with 
which  such  authorization  is  surrounded  in  the  bill 
are  on  the  whole  more  stringent  than  those  with 
which  the  savings  bank  laws  have  guarded  in- 
vestment  by  those  institutions.  Furthermore,  it 
should  be  obvious  that  one  possible  disadvantage  of 
the  proposed  new  law — undue  enhancement  in  value 
of  securities  now  sought  out  for  investment  of  various 
other  trust  funds — will  be  diminished  exactly  in  pro- 
portion as  the  scope  of  public  deposit  collateral  Is 
widened.  I  we  imagine  a  state  of  things  in  which 
the  public  debt  were  canceled  and  the  public  surplus 
rising,  and  yet  in  which  no  other  outside  collateral 
but  State  and  city  bonds  would  be  accepted,  the  effect 
on  market  values  for  those  securities  might  be  such 
as  to  make  extension  of  Government  deposits  all  but 
impracticable. 

If  we  were  to  criticize  any  part  of  the  Aldrich 
bill's  provisions,  it  would  be  the  use  of  the  merely 
permissive  word  **  may  "  in  its  clauses  regarding  such 
collateral.  The  Secretary,  it  is  provided,  may  accept 
the  prescribed  security,  not  must.  For  ourselves  we 
are  not  greatly  exercised  as  to  the  necessity  of  this 
collateral  safeguard.  But  if  it  is  prescribed  it  ought 
not  to  be  left  discretionary.  There  is  discretion 
enough  in  the  bilFs  provisions  on  this  matter,  even  if 
requirement  of  collateral  be  made  mandatory;  for  the 
Secretary  is  expressly  authorized  to  accept  the  se- 
curities "  In  such  proportions  as  he  may  from  time  to 
time  determine,"  and  no  rule  is  set  down  as  to  the 
ratio  between  the  value  of  the  collateral  and  the 
amount  of  the  deposits.  We  think,  therefore,  that  it 
would  be  unfortunate  to  leave  the  law  in  such  shape 
that  pressure  might  conceivably  be  brought,  at  some 
future  emergency,  such  as  existed  last  September,  to 
induce  a  Treasury  officer, to  stretch  an  uncertain  pro- 
vision of  the  law.  It  is  from  these  points  of  disputed 
interpretation  that  the  most  serious  tangles  in  public 
administration  have  their  origin. 

As  for  the  proviso  requiring  interest  payment  on 
such  deposits,  **  at  the  rate  of  not  less  than  1|  per 
centum  per  annum,"  it  is  perhaps  enough  to  say  that 
this  stipulation  was  proposed  by  the  Chamber  of 
Commerce,  which  in  large  measure  represented  the 
banking  interests  which  will  pay  the  charge.  It  is  de- 
clared to  be  wholly  satisfactory  to  the  banks  as  a  class, 
and  is  therefore,  in  our  opinion,  pretty  good  proof 
that  financial  interests  have  approached  the  problem  in 
a  spirit  of  entire  fair-mindedness,  and  not,  &s  is  com- 
monly and  loosely  alleged,  with  a  wish  to  gain  some 
advantage  over  the  Government.  When  we  add  that, 
so  far  as  we  know,  no  other  government  enjoys  a  con- 
cession of  this  sort  from  its  depository  institutions, 
such  a  voluntary  offer  becomes  rather  striking.  We 
sincerely  hope,  however,  that  even  this  disposition  of 
a  public  surplus,  which  is  at  best  only  a  makeshift, 
will  not  be  allowed  to  stand  in  the  way  of  the  really 
proper  dealing  with  the  problem — the  adjustment  of 
revenue  to  a  scale  which  will,  so  far  as  possible,  do 
away  with  the  surplus  altogether. 


THE  ^XGHANQES  WITH  SILVER- USING 
COUNTRIES. 

The  problem  of  exchange  between  the  gold-using 
and  the  silver-using  countries  has  been  a  most  serious 
one  since  the  fall  in  silver  began,  about  1867.  The 
commercial  world  has  been  divided  practically  into 
two  halves,  whose  money  standards  have  baen growing 
wider  and  wider  apart  in  their  relations  to  each  other. 
The  embarrassments  of  the  problem  have  caused  much 
study  and  effort  to  reach  a  solution,  but  thus  far 
without  great  success.  The  bimetallic  solution  ap- 
pealed strongly  for  a  time  to  many  brilliant  minds. 
This  solution  involved  the  unification  of  the  coinage 
of  gold  and  silver  countries  by  fusing  their  curren- 
cies into  a  common  mass,  part  gold  and  part  silver. 
It  was  a  solution  which  failed,  for  two  reasons.  In 
the  first  place,  it  attempted  the  impossible  in  econom- 
ics of  giving  stability  of  relative  value  to  two  different 
commodities  in  the  absence  of  control  over  either  | 
supply  or  demand.  In  the  second  place,  the  bimetallic 
theory  ran  counter  to  the  universal  tendency  of  the 
rich  nations  to  use  the  money  containing  the  greatest 
value  in  the  smallest  bulk,  because  of  its  economy 
and  adaptability  to  their  scale  of  transactions.  With 
the  collapse  of  the  bimetallic  theory,  after  three 
international  conferences  and  an  effort  to  secure 
a  fourth,  the  problem  has  been  for  some  time  appar- 
ently abandoned  as  hopeless. 

While  the  tendency  has  been  for  more  than  ten 
years,  by  reason  of  the  fall  in  silver,  to  make  the  gap 
wider  between  the  currency  systems  of  the  gold  coun- 
tries and  the  silver  countries,  a  means  of  steadying 
exchange  has  here  and  there  been  found  by  compul- 
sion of  circumstances.  In  Java  the  Dutch  Govern- 
ment checked  the  steady  fall  in  the  value  of  silver 
coins  by  putting  a  limit  on  the  quantity  and  making 
them  receivable  at  near  par  for  gold  drafts  on  Hol- 
land. The  system  has  worked  admirably  in  maintain- 
ing at  the  old  gold  parity  coins  issued  at  15^  to  1, 
without  the  circulation  of  gold  or  any  substantial 
gold  reserve  in  Java.  In  British  India  a  drastic  so- 
lution of  the  problem  was  undertaken  in  1893  by  closing 
the  mints  to  free  coinage  and  attempting  to  raise  to 
an  arbitrary  parity  1,600,000,000  silver  rupees.  The 
effort  at  first  was  attended  with  difficulties,  because  of 
the  great  volume  of  the  existing  silver  money,  but  as 
soon  as  the  closing  of  the  mints  and  the  increase  of 
business  had  brought  the  volume  of  trade  up  to  the 
volume  of  the  currency,  there  was  no  further  trouble. 
It  became  necessary  to  coin  additional  silver,  which 
the  Government  offered  to  do  in  returnjfor  gold.  The 
result  has  been  that  the  silver  rupee,  although  con- 
taining at  present  prices  only  about  twenty  cents 
worth  of  silver  bullion,  has  been  maintained  since 
1897  at  the  exchange  value  of  thirty-two  cents.  Not 
only  has  the  Government  of  British  India  succeeded 
in  maintaining  the  coins  at  their  official  value,  but  it 
has  freely  offered  to  exchange  them  for  gold  without 
being  subjected  to  any  serious  demand. 

The  experiment  so  successfully  carried  out  in 
British  India  seems  to  be  the  underlying  principle  of 
what  is  contemplated  by  Mexico  and  China  in  their 
request  for  the  moral  support  of  the  United  States  in 
securing  the  co-operation  of  other  countries  in  giving 
stability  to  the  relative  value  of  the  money  of  the 
gold  and  silver  nations.  The  same  principle  is  em- 
bodied in  the  Philippine  Currency  bill  now  pending 
in  Congress,  which  was  explained  in  this  journal  last 
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spring.  It  is  a  principle  of  economics  whicli  is  per- 
fectly simple.  It  differs  from  the  bimetallic  theory 
in  abandoning  the  vain  effort  to  give  rigidity  of  re- 
lationship to  two  commodities  without  control  over 
either  demand  or  supply.  The  new  project  gives  ab- 
solute control  over  the  supply  of  coins  by  placing  the 
issue  of  them  in  the  hands  of  the  Government  in- 
stead of  throwing  the  mints  open  to  all  owners  of 
bullion.  By  the  exercise  of  good  judgment,  IlHu- 
enced  by  certain  automatic  indications  of  deficiency 
or  excess  in  the  supply  of  coins,  a  finance  minister  is 
enabled  under  this  system  to  issue  coins  when  they 
seem  to  be  needed  and  to  curtail  their  issue  when  it 
is  evident  that  the  supply  is  adequate  or  more  than 
adequate.  In  British  India  it  became  necessary  to 
coin  about  100,000,000  rupees  recently  in  a  single  year, 
while  in  other  years  of  less  active  trade  the  coinage 
has  been  kept  within  very  narrow  limits. 

What  is  proposed  by  Mexico  and  other  nations 
entering  upon  this  policy  differs  from  the  experiment 
in  British  India  in  one  important  particular.  Instead 
of  dealing  with  a  redundant  mass  of  existing  coins,  a 
new  coin  is  to  be  Issued.  This  will  place  the  Govern- 
ment In  the  most  favorable  position  from  the  outset 
for  maintaining  the  parity  of  the  coins  with  gold. 
No  more  will  be  issued  than  appear  to  be  needed  for 
the  purposes  of  trade,  and  prudence  will  dictate  that 
the  issues  be  kept  well  within  these  limits  until  the 
demonstration  is  afforded  by  events  that  additional 
coinage  is  required.  This  will  make  it  much  more 
simple  to  maintain  parity  than  was  the  case  in  British 
India  in  1893,  when  the  Government  assumed  the 
heavy  burden  of  raising  to  parity  at  a  stroke  an 
amount  of  silver  coin  equal  to  $500,000,000  in  our 
currency.  While  some  of  the  details  of  such  a  project 
will  require  careful  study  and  prudence  in  their  exe- 
cution, there  is  nothing  in  the  principle  which  need 
prevent  the  silver  countries  from  succeeding  in  keep- 
ing their  new  currency  at  gold  parity  if  their  fiscal 
affairs  are  governed  by  the  rules  of  solvency  and 
honesty. 

The  governments  of  both  Mexico  and  China  strongly 
disavow  any  appeal  to  the  United  States  or  the  other 
gold-standard  countries  to  change  their  domestic 
monetary  systems.  Their  purpose  is  to  raise  their 
own  currencies  to  a  fixed  and  permanent  relation  to 
the  gold  standard.  In  so  doing  they  are  taking  prob- 
ably the  longest  step  towards  a  gold  currercy  of 
which  they  are  capable  under  existing  economic  con. 
dltlons.  That  it  will  be  a  step  of  enormous  benefit 
to  the  trade  of  the  world,  if  it  can  be  successfully 
carried  out,  hardly  needs  argument.  The  money  of 
Mexico,  of  China  and  other  Oriental  countries,  and 
of  the  nations  of  L)tin  America,  will  become  inter- 
changeable in  value  with  that  of  the  gold  countries. 
Trade  between  the  two  will  no  longer  involve  the 
risks  of  great  fi  actuations  in  the  value  of  the  money 
received  for  the  manufactured  goods  exported  from 
Europe  and  America;  local  silver  prices  will  be  lower 
because  they  will  not  include  a  wide  margin  for  these 
fluctuations;  the  purchasing  power  of  the  silver  coun- 
tries will  rise  by  hundreds  of  millions;  and  the  stabil- 
ity of  trade  relations  will  enormously  increase  their 
purchases  from  the  manufacturing  nations  on  the  one 
hand  and  their  productive  power  and  domestic  ex- 
ports on  the  other.  It  Is  not  surprising  that  the 
Mexican  and  Chinese  governments,  with  this  vista 
of  benefit  to  the  commerce  of  the  world  before  their 
eyes,  should  make  a   strong  appeal  to  the  United 


States    for   its   co-operation,  and  it   will   involve  no 
risk  for  the  United  States  to  lend  its  support   in  the 
thorough  examination  of  the  question. 


THE  BANKRUPT  LA  W  AS  AMENDED. 

In  November  1901  we  discussed  at  length  the  de- 
fects of  the  existing  National  Binkruptcy  law  of  1898 
and  the  amendatory  Riy  bill  which  was  introduced 
in  the  House  and  referred  to  the  Judiciary  Commit- 
tee in  February  previous.  We  then  said  that  the 
subject  was  one  of  the  greatest  importance  and  dis- 
cussion of  It  was  timely  Inasmuch  as  It  must  sarely 
come  up  at  the  forthcDmlng  session.  Nothing  was 
done  with  it  in  that  closing  session;  but  we  have  now 
to  record  the  gratifying  fact  that  an  amendatory  bill 
has  quietly  gone  through  in  this  short  session  of  the 
subsequent  Congress  and  was   approved  on  the  5th. 

In  substance  and  effect  this  is  the  Riy  bill,  although 
not  adhering  to  that  In  order  and  wording.  The  worst 
defect  of  the  old  law  was  that  it  declared  all  payments 
made  to  creditors  within  four  months  prior  to  bank- 
ruptcy to  be  preferential,  and  required  them  to  be 
surrended  before  any  claim  should  be  filed.  Unless 
shown  to  be  collusive,  such  payments  were  not  recov- 
erable by  suit,  but  the  creditor  had  simply  to  choose 
which  would  probably  be  better  for  him;  to  keep  what 
he  had  received  or  turn  it  into  the  pool  and  take  his 
chances  with  the  others.  Iq  this  there  was  neither 
consistency  of  rule  nor  equity  in  practice,  as  between 
different  creditors.  The  complete  payment  was  fully 
protected,  because  of  course  the  creditor  would  hold 
on  to  it;  the  partial  one  was  banned  as  far  as  the 
law  could  ban  it.  We  cited  several  imaginary  cases 
of  the  working  of  this,  and  one  very  remarkable 
actual  case.  In  fact  all  payments  on  account  had  a 
taint  attaching  to  them  for  four  months  thereafter, 
because  the  debtor  might  fall  during  that  term  and 
put  them  in  question. 

This  defect  is  now  removed  at  a  stroke  by  limiting 
the  banned  preferences  to  certain  ones  specified  in 
other  sections,  namely  payments  which  are  really 
preferential,  because  so  intended  by  the  debtor  and 
understood  by  the  creditor.  This  accords  exactly 
with  the  R%y  bill. 

The  old  law  declared  that  a  person  shall  ba  deemed 
to  have  given  a  preference  if,  being  insolvent,  he  has 
procured  or  suffered  a  judgment  in  favor  of  any  per- 
son to  be  entered  against  himself,  or  has  made  any 
transfer  of  property  which  would  give  a  creditor  a 
greater  percentage  than  other  creditors  of  the  same 
class.  The  amendment  limits  this  to  oases  where 
either  of  those  acts  is  done  within  four  months  prior 
to  filing  the  petition  or  after  the  petition  but  before 
the  adjudication;  if  the  preference  consists  in  a 
transfer  also,  the  four  months  shall  not  expire  until 
four  months  after  recording  or  registering  such  trans- 
fer, if  such  register  or  record  is  required  by  law. 

The  list  of  actions  which  constitute  an  act  of  bank- 
ruptcy is  enlarged  to  cover  making  a  general  assign- 
ment for  the  benefit  of  creditors;  or,  being  insolvent, 
having  applied  for  a  receiver  or  trustee;  or  having  a 
receiver  or  trustee  put  in  charge  under  any  law  be- 
cause of  insolvency.  Mining  corporations,  as  well  as 
certain  others  named,  may  be  judged  involuntary 
bankrupts;  the  bankruptcy  of  a  corporation,  more- 
over, shall  not  release  oflBcers,  directors  or  stockhold- 
ers "from  any  liability  under  the  laws  of  any  State, 
Territory  or  of  the  United  States." 
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An  important  change  Is  that  a  bankrupt's  wife  is 
now  added  to  the  list  of  persons  who  may  be  required 
by  the  bankruptcy  court,  on  request  of  an  interested 
party,  to  appear  and  be  examined,  but  the  wife  can 
be  examined  only  as  to  business  done  by  her  or  to 
which  she  is  a  party,  and  to  determine  whether  she 
has  been  a  party  to  any  business  of  the  bankrupt. 
Any  transfers  to  her  by  him  would  naturally  fall 
within  this  specification. 

The  acts  whioh  may  be  used  to  prevent  granting  an 
application  for  discharge  are  increased  in  number. 
Oae  of  these  was  (3)  "with  fraudulent  intent  to  conceal 
his  true  fioancial  condition,  and  in  contemplation  of 
hankruptcrj,  destroyed,  concealed  or  failed  to  keep 
books  of  account  or  records  from  whioh  his  true  con- 
dition might  ba  ascertained."  The  words  ''his  true" 
in  the  last  clause  are  now  changed  to  "such"  and  the 
italicised  words  are  stricken  out.  New  matter  is 
added  as  follows: 

''Or  (3)  obtained  property  on  credit  from  any  per- 
son upon  a  materially  false  statement  in  writing  made 
to  such  person  for  the  purpose  of  obtaining  such 
property  on  credit,  or  (4)  at  any  time  subsequent  to  the 
first  day  of  the  four  months  immediately  preceding  the 
filing  of  the  petition,  transferred,  removed,  destroyed 
or  concealed,  or  permitted  to  be  removed,  destroyed 
or  concealed,  any  of  his  property,  with  intent  to  hin- 
der, delay  or  defraud  his  creditors;  or  (5)  in  volan- 
tary  proceedings  been  granted  a  discharge  from  bank- 
ruptcy within  six  years;  or  (6)  in  the  course  of  the 
proceedings  in  bankruptcy  refused  to  obey  any  lawful 
order  of  or  to  answer  any  material  question  approved 
by  the  court." 

This  new  matter  explains  and  commends  itself.  The 
intent  to  defraud  creditors  in  8pecifi3ationfouri3  sub- 
ject to  proof.  Specification  two,  as  it  stood,  gave  the 
presumption  to  the  bankrupt  and  threw  upon  credi- 
tors the  obviously  difficult  task  of  proving  his  knowl- 
edge and  intent ;  the  amendment  properly  infers  the 
motive  and  knowledge  from  actions  which  are  of 
themselves  suspicious. 

The  section  relating  to  debts  which  are  not  re- 
leased by  discharge  in  bankruptcy  is  somewhat 
changed.  Liabilities  for  property  obtained  by  mis- 
representation, or  for  wilful  and  malicious  inj  aries  to 
the  property  of  another;  or  for  alimony,  for  seduc- 
tion, or  for  maintenace  of  wife  or  child;  or  debts  not 
duly  scheduled  in  time  for  proof  and  allowance,  with 
the  creditor's  name,  if  known  to  the  bankrupt, 
unless  such  creditor  had  actual  knowledge  of  the 
bankruptcy  proceedings;  or  debts  created  by  the 
fraud,  embezzlement  or  other  malfeasance  of 
the  debtor  while  acting  as  an  officer  in  any 
fiduciary  capacity — all  these  are  not  released  by 
discharge. 

The  old  law  declares  preferences  given  when  the 
person  receiving  them  (or  his  agent)  had  reasonable 
cause  to  believe  that  a  real  preference  was  intended 
to  be  voidable  by  the  trustee,  and  makes  them  recov- 
erable at  suit  by  him  from  such  person.  The  amended 
law  adds  to  this  that  any  bankruptcy  court,  and  also 
any  State  court  which  would  have  had  jurisdiction 
had  not  bankruptcy  intervened,  shall  have  concurrent 
jurisdiction,  "for  the  purpose  of  such  recovery." 
This — and  another  amendment  which  takes  suits  for 
the  recovery  of  property  transferred  with  fraud  alent 
or  preferential  intent  out  of  the  restriction  that  suits 
by  the  trustee  must  be  brought  in  courts  which  the 
bankrupt  might  have  used  ^himself  had  not  bank- 


ruptcy intervened — are  intended  to  facilitate  recovery 
of  alienated  property. 

There  are  some  minor  changes — which  need  not  be 
mentioned  particularly — in  the  provisions  for  disburs- 
ing dividends  on  bankrupt  estates,  in  the  publication 
of  orders  and  other  routine  matters,  in  the  fees  and 
commissions  allowed  to  trustees,  etc.  Any  remaining 
defects  in  the  law  as  it  now  stands  will  be  discovered 
in  the  practice.  This  amended  law  is  so  vastly  better 
than  the  feeble  and  shiftless  device  of  entire  repeal  or  of 
temporary  suspension  (ivhich  would  be  nearly  as  bad  as 
repeal)  that  business  interests  are  to  be  congratulated. 


ANTHRACITE  COAL  PRODUCTION  IN  1902. 
With  everybody  in  need  of  coal, even  though  the  price 
is  down  again  to  pretty  nearly  normal  figures,  statistics 
bearing  on  the  anthracite  production  possess  more  than 
an  academic  interest  at  this  time.  The  figures  for  the 
calendar  year  1902  are  now  available,  and  they  reveal 
in  a  significant  way  the  reasons  for  the  prevailing 
scarcity  of  coal.  The  anthracite  coal  miners'  strike, 
as  everybody  knows,  lasted  from  the  12th  of  May  to 
the  23 i  of  October.  This  was  a  period  of  nearly  five 
and  a  half  months.  After  the  termination  of  the 
strike,  mining  was  resumed  on  an  extraordinary  scale. 
Nevertheless,  it  appears  that  only  31,200,890  tons  of 
anthracite  in  the  aggregate  were  shipped  to  market 
during  the  calendar  year  1902,  as  against  53,56S,601 
tons  in  the  calendar  year  1901.  Hire  then  was  a 
shortage  in  amount  of  21  million  tons.  The  follow- 
ing table  shows  the  annual  shipments  to  market  for 
each  of  the  last  thirty  years: 


tear.  Tons, 

1902 31,200,890 

1901 63,568,601 

1900 45,107,486 

1899 47,665,203 

1898 41,899,751 

1897 41,637,866 

1896 43,177,483 

1895 46,511,477 

1894 41,391,200 

1893 43,089,536 

1892 41,893,320 

1891 40,448,336 

1890 35,855,174 

1889 35,407,710 

1888 88,145,718 


Year.  Tons, 

1887 34,641,017 

1886 32,136,362 

1885 31,623,529 

1884 30,718,293 

1883 .....31.793,027 

1882 29,120,096 

1881 28,500,017 

1880 23,437,242 

1879 26,142,689 

1878 17,605,262 

1877 20,828,179 

1876 18,501,011 

1875 19,712,472 

1874 20,145,121 

1873 21,227.952 


It  will  be  observed  that  it  is  necessary  to  go  back  to 
1884 — that  is  18  years — to  find  a  total  as  small  as 
that  for  1902.  It  is  needless  to  say  that  there  were 
no  stocks  at  tidewater  shipping  points  on  January  1 
1903.  On  January  1  1902  the  amount  had  been  415,- 
767  tons;  January  1  1899  the  total  was  706,659  tons. 

With  coal-mining  suspended  for  so  long  a  period  of 
time  the  percentages  of  the  total  output  of  the  differ- 
ent carrying  interests  naturally  varied  greatly  from 
the  ratios  of  the  years  preceding.  These  percentages 
too,  under  the  peculiar  circumstances  existing,  pos- 
sess very  little  significance.  In  order,  [however,  to 
keep  up  our  record  we  give  the  following,  showing 
the  amounts  carried  over  the  diffarent  roads  in  1902, 
as  compared  with  the  three  preceding  years.  The 
Djlaware  Lickawanna  &  Western,  it  will  beseen,  suf- 
fered  relatively  less  than  any  other  carrier. 


1902. ,  , 

1901. .  , 

1900. > 

, -1899. , 

Ions.     P.  a 

Tnns.      P.  G. 

2Vms.     P.  C. 

long.     P.  G. 

Reading 

5.909.401  18-94  10,971.037  20-48 

9,338,517  20-70 

9,683,503  20-33 

Lehigh  Valley. 

4,631.536  14-81 

8,310.343  16-51 

6,909,444  15-32 

7,587,933  16-»a 

Central  N.  J.... 

3.629.988  11-63 

6.160.037  11-50 

5,309,856  11-77 

6,392.530  11-3X 

Del.  Lack.  &  W. 

5.152,498  16-61 

7.631,735  14-06 

6,013,819  13-33 

6,372,401  18-37 

Del.  &  Hudson. 

3,090,604     9-91 

5.007,622    9-35 

8.973.859    8-81 

4,132,469    8-67 

Pennsylv.  RR  . 

2,610,234    8-37 

6,647.125  10-54 

5,169.917  11-48 

5.159,102  10-83 

Pennsyl.  Coal.  ^ 

r  2,090,163    4-64 

2,347.081    4-98 

Brie V 

8,814.150  12-22 

5.841.593  10-91 . 

1,741.069    3-88 

1.949.876    4-09 

N.Y.  Sus.&W.> 

U.333,848    2-95 

1.454,374     8-05 

N.Y.Ont.  &W. 

1.627.478    6'22 

2,508.277    4-68 

1,658,456    3-68 

1.891,478    8-97 

Del.  Su3q.&  Scb 

736.004    2-36 

1.590,882    2-97 

1,563,488    8-48 

1.694,467    3-56 

Total 31.200,890  1000  63.568,601  lOO'O  45,107,486  1000  47,665,203  lOO'O 
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As  far  aa  prices  are  concerned,  the  record  is  in  some 
respects  phenomenal.  Early  last  month  retail  dealers 
charged  $10  to  112  a  ton.  Just  before  the  termi- 
nation of  the  strike,  that  is  at  the  beginning  of 
October,  some  small  amounts  of  coal  were  sold  at  re 
tail  as  high  as  $26  a  ton;  in  fact  those  who  held  coal 
at  that  time  could  get  almost  any  price.  It  is  not, 
however,  these  extraordinarily  high  prices  that  con- 
stitute the  most  noteworthy  feature  of  the  year.  The 
fact  upon  which  we  would  lay  emphasis  is  that  while 
fancy  prices  were  being  paid  for  coal  at  retail,  ihe 
coal  companies  sold  at  wholesale  at  only  a  very  slight 
advance  over  previous  figures.  The  usual  spring 
circular  was  issued  the  first  of  April  fixing  the  price 
of  egg,  stove  and  nut  coal  at|$4  60  a  ton,  with  graded 
discounts  starting  with  60  cents  for  coal  bought  in 
April  and  diminishing  10  cents  for  each  succeeding 
month  thereafter,  until  on  September  1  the  full  cir- 
cular price  was  to  be  charged  with  no  discount  allow- 
ance whatever.  This  was  the  same  arrangement  as 
in  1902,  but  of  course  there  was  no  opportunity  to 
carry  it  into  effect,  the  strike  breaking  out  in  May. 
In  October,  on  the  resumption^of  mining  after  the 
strike,  the  coal  companies  made  an  advance  of  50 
cents,  bringing  the  prices  for  egg,  stove  and  nut  up 
to  $5  00  a  ton,  and  this  figure  was  thereafter  kept  un- 
changed. 

The  individual  operators,  as  is  known,  after  the  close 
of  the  year,  that  is  in  January  1903,  broke  away  from 
their  arrangements  with  the  coal  companies,  and  exact- 
ed ^s  high  as  $10,  $11  and  $12  a  ton  at  wholesale.  This 
gave  the  retail  dealers  their  opportunity  to  still  further 
Increase  the  price  to  the  consuming  public,  of  which 
they  were  not  slow  to  avail  themselves.  The  contrast 
between  the  policy  pursued  by  the  coal  companies, 
who  adhered  to  their  determination  not  to  take  ad- 
vantage of  public  necessities,  and  the  wholly  different 
policy  pursued  by  the  independent  operators,  was  well 
indicated  in  the  statement  made  by  an  individual 
operator  at  the  time  these  operators  cut  loose  from 
the  coal  companies,  namely,  that  the  companies  misht 
sell  coal  at  $5  a  ton  to  the  poor,  the  individual  opera- 
tors w.ould  sell  at  $10  or  $12  a  ton  to  the  rich.  The 
present  month  these  operators  have  again  returned  to 
the  fold  and  are  allowing  the  coal  companies  to  sell 
their  coal  for  them  at  the  company  price  of  $5  a  ton. 


RAILROAD  GROSS  EARNINGS  FOR 

JANUARY. 

In  view  of  the  great  increase  which  is  taking  place 
in  the  operating  expenses  of  United  States  railroads, 
the  pronounced  gains  in  gross  earnings  disclosed  in 
the  reports  for  the  month  of  January  and  still  more 
in  those  for  the  first  week  of  February  constitute  a 
peculiaily  gratifying  feature  of  the  railroad  outlook. 
All  recent  reports  of  the  railroads  have  shown  very 
decided  additions  to  expenses,  and  it  seems  likely  that 
future  returns  will  be  even  more  noteworthy  in  that 
respect,  since  (as  has  previously  been  pointed  out  in 
these  columnp)  the  advances  in  wages  which  have  been 
going  on  the  last  few  months  did  not  go  into  effect  on 
many  roads  until  the  first  of  January.  Of  course 
until  the  audited  returns  for  the  month  of  January 
are  received,  showing  expenses  as  well  as  gross  earn- 
ings, it  will  not  be  possible  to  state  with  entire  con- 
fidence that  the  gains  in  earnings,  large  though  they 
be,  will  suffice  to  offset  the  augmentation  in  operating 
cost.    Nevertheless,  when  we  find  a  company  like  the 


Ne  w  York  Central  reporting  for  this  one  month  $s38,- 
434  improvement  in  gross  earnings,  as  compared  with 
the  same  month  last  year,  there  seems  reason  to  think 
that  when  the  accounts  are  made  up  the  balance  will 
be  found  to  be  on  the  right  side  of  the  account. 

Our  statement  for  the  month  of  January — which 
necessarily  comprises  only  the  roads  that  make  early 
returns  of  earnings,  but  13  days  having  elapsed  since 
the  close  of  the  month — covers  95,095  miles  of  road, 
and  on  this  basis  reveals  an  increase  over  the  same 
month  last  year  on  the  same  roads  of  over  6  million 
dollars,  or  9*40  per  cent.  There  are  comparatively  few 
roads  recording  decreases  for  any  amounts,  and  only 
three  roads  where  the  loss  exceeds  $30,000.  General 
trade  continued  extremely  active,  adding  to  the  vol- 
ume of  the  passenger  tratfic  as  well  as  to  that  of  gen- 
eral freight.  At  the  same  time  the  grain  movement 
derived  from  last  season's  large  crops  assumed  in- 
creasing proportions,  while  the  cotton  movement  in 
the  South  also  ran  somewhat  above  that  for  the  same 
month  last  year.  Then,  too,  railroad  freight  rates 
were  higher  In  some  instances,  the  railroads  having 
been  obliged  to  make  some  advances  to  offset  the  in- 
crease in  wages  and  higher  cost  of  materials  and  sup- 
plies.  The  weather  was  very  good  for  a  winter 
month  with  few  obstructions  anywhere.  In  a  word, 
nearly  all  the  conditions  were  favorable  to  large 
totals  of  earnings. 

The  January  gross  has  been  rising  for  several  suc- 
cessive years,  and  the  present  increase  of  $5,145,523 
therefore  comes  on  top  of  all  these  previous  gains. 
For  instance  in  January  1902  and  in  January  1901 
our  tables  recorded  respectively  $4,043,010  and  $4,345,- 
501  improvement,  and  for  January  1900  there  was 
$6,315,720  Increase,  the  extent  of  road  covered  in 
these  years  having  been  much  the  same  as  in  the 
present  year.  The  following  table  carries  the  January 
comparisons  back  to  1897. 


MiUage. 

Oroea  Mamingt. 

IncreoMe 

Tear 

Tear 

Tear 

Tear 

or 

enven. 

Precedint, 

Given, 

Preeedint. 

Decrease. 

January, 

Mile*, 

Miles. 

S 

% 

I 

1897  1 131  roads). 

91,113 

60,550 

33,135,697 

S5,e62,TB( 

Dec  2,887,193 

1898  (186  roadB). 

95.817 

91,873 

40,531,246 

84.610,88 

Inc.  5,890,615 

1899  (118  roads) 

93,605 

92,416 

12,073.103 

39.423,98 ' 

Inc.  2,619,109 

1900  (101  roads). 

95,613 

98,127 

48,086,850 

11.770.aS( 

Inc.  6,315,780 

1901  (108  roads). 

97,369 

91,683 

66.877.258 

61.031,76" 

Inc.  1  315.531 

1908    (91  roads). 

86,658 

14,011 

67,189,180 

63.1^6,110 

Inc.  4,043,010 

1808   (75 roads). 

96.095 

93.137 

69,886,380 

51.T10,8i;T 

Inc.  5.116,523 

NoTK.— We  do  not  inolade  the  Mexican  roads  In  any  of  the  years. 

We  have  stated  that  the  roads  had  the  benefit  of  a 
larger  grain  movement.  This  remark  applies  to  prac- 
tically all  the  cereals  and  also  to  nearly  all  the  lead- 
ing points.  Of  wheat  the  receipts  at  the  Western 
primary  markets  for  the  five  weeks  ending  January 
31  were  18,832,985  bushels  in  1903,  against  16,389,- 
647  bushels  in  the  corresponding  five  weeks  of  1902; 
of  corn  24,063,104  bushels,  against  15,408,901  bash- 
ele;  of  oats  18,133,421  bushels,  against  12,887,071 
bushels;  of  barley  6,292,270  bushels,  against  3,916,- 
293  bushels,  and  of  rye  870,210  bushels,  against  650,- 
370.  Altogether  the  receipts  of  wheat,  corn,  oats, 
barley  and  rye  for  the  live  weeks  of  January  1903 
aggregated  68,191,990  bushels,  against  only  49,252,- 
282  bushels  in  1902.  We  may  add  that  In  the  corre- 
sponding period  of  1901  the  receipts  at  these  Western 
maikets  were  63,568,493  bushels,  showing  that  this 
year's  movement  was  somewhat  larger  even  than  that 
of  two  years  ago.  The  grain  movement  in  detail  at 
the  Western  primary  markets,  in  our  usual  form,  is 
set  out  in  the  following. 
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RS0BIF18  OP  FLOUB  AND  OBAIN  FOB  FIVE  AVEEIC8  BHDIMG  JAN.  31. 


CMeago— 

1903 , 

190^ 

Milviaukee— 

1903 

i9oa 


St.  LotH$— 

1903 

1903 


ToUdo— 

1908 

1908 

Detroit  - 
1903 

190a 


OUv$land— 

1903  

I90i 


Peoria  - 

1903 

1908 

C'tiuth- 

1903 

190li 

MinneapoHs- 

1903 

190ii 

Katuas  Oity- 

1903 

190J! ,.. 


Total  of  all— 

1903 

1902 


riour, 
(bbU.) 


641,0^2 
1,075.639 

26fl,4'tf 
233,470 

177.B7E 
201,83? 


2.7i0 

24,P0f 
24,000 

74,926 
69,61' 

1*7,825 
188,966 


1,308,202 
1.736,2at 


Wheat, 
Cbueh.) 


2,225  PS  1 
2,870,397 

685.610 
l.C02,tOD 

2,080,087 
479,700 

401,000 
2Ge,9ie 

257,644 
113,679 

146,894 
161.2:26 

90,200 
287,300 

866.289 
1.914,380 

10^089,510 
9,626,070 

8,010,400 
476,601 


18,S3'.,9H6 
16,3t9  647 


Com, 
Cbuth.) 


Oati, 

a>u$h.) 


10,3«9.595 
3,688,0el 

857,450 
465.800 

3.933,616 
8.918,960 

1,689.000 
1,102,977 

857,718 
234.267 

1,26U,6B6 
748,11'; 

2.BR1.050 
2,769.816 


566,100 
e63,10J 

2,999,880 
2,791,400 


10.014,45; 
6,644,0/5 

750.400 
e51,10C 

8,068.050 
2,859,900 

899,880 
469,611 

866.?  9  3 
873,809 

378,778 
732951 

1,069,100 
1,180,3M 

236,120 
64.185 

1,988,050 
619.060 

1,038,500 
e6S,b00 


Barley, 
(biMh.) 


2,870,30 1 
1,634.020 

2,Ol«,850 
1,415,800 

eoo.f  00 

801,600 

l,7fO 

1,870 


81,063.10) 

16,108  901 


8,678 


348.1C0 
827,000 

134,793 
66,818 

911.660 
279,fc90 


18,133.181    6,892,270 
1^,887,0711   8,916,298 


Rye. 
(2>u«h.) 


810  374 

257,975 

120.000 
281,200 

195.397 
£9.000 

19.100 
88,910 


38,700 
81,700 

84.149 
14,886 

168,820 
63.870 


870,210 
650,870 


At  Chicago  we  have  the  figurea  for  the  even  month 
and  these  show  at  that  point  the  grain  receipts  the 
present  year  were  22,637,969  bushels^  against  12,136,- 
094  bushels  in  1902  but  as  against  26,440,196  bnshels 
In  1901,  as  will  be  seen  by  the  table  following  : 

BE0EIPT8  AT  OHIOAOO  DDBINO  JAKDABT. 


January. 

1903. 

1902. 
2,018,197 

1901. 

l£0a. 

1899. 

1898. 

Wheat  bush. 

1.916  196 

8,491,611 

1.176,768 

2,924,9  M 

1,006.814 

Corn...hnBh. 

9,318.746 

3.311,101 

11,148,898 

9,085,822 

13,918,861 

8.061,784 

Oat8...baah. 

9.117,650 

5,130.126 

9.006,181 

7,968,829 

7,011,301 

7.882.695 

Bye  ...bush. 

868,074 

817,060 

160,033 

2J9.225 

411,626 

241.950 

Barley.bnsh. 

S.017,404 

1,441,620 

2,033,170 

8.212,998 

1,432,450 

1,519,812 

Total  grain 

28,637,969 

12,136,091 

86,140,199 

80,971,137 

86,803,602 

18,712,685 

Floar..bbl8. 

662,056 

938,493 

1,018,116 

1,170,616 

707,674 

812,039 

Pork....bbl8. 

113 

881 

lie 

434 

10 

867 

Cutm'ts.lbs. 

14,480,9e6 

8,756,788 

14.176,862 

17,011.006 

16.001,380 

19.349,797 

Lard lbs. 

8,091,606 

6,715.468 

6.600,368 

6.387.3i:0 

8.295,614 

6,608.370 

Iilve  hogsNo 

887,«0^ 

947,893 

876.610 

880,i!9'! 

8ie.27t 

767.245 

As  somewhat  of  an  offset  to  the  larger  grain  move- 
ment, the  live-stock  movement  was  smaller  at  some  of 
the  Western  points.  For  Instance  it  appears  from  the 
foregoing  table  that  at  Chicago  receipts  of  live  hogs 
were  only  887,608  head  in  1903  against  947,893  head 
in  1902. 

As  regards  the  cotton  movement  at  the  Sonth  the 
receipts  at  the  Southern  outports  in  January  1903 
were  958,391  bales,  against  918,558  bales  in  January 
1902  and  714,782  bales  in  January  1901.  It  will  be 
observed,  however,  that  there  was  a  large  loas  at  New 
Orleans.  It  should  be  noted  furthermore  that  the 
shipments  overland  were  also  lees  than  last  year,  being 
only  262,452  bales  in  January  1903  against  297,118 
bales  in  1902. 

BK0EIPT8   OF  OOTTON  AT  SOUrHEBN  POSTS   IN  JANUARY,  1908,  1902 
1901,  1900,  1899  AND  1898. 


Port*. 


aslreston.    bales 

Sabine  Pass  &o 

HewOrleani 

Mobile 

Pensaooia,  &o 

Sarannah 

Brans  wick,  io 

Otaarleston 

Port  Boyal,  &o 

Wilmington 

Washington,  to 

Norfolk 

Newport  News,  &0 


Total 


January. 

1903 

1908. 

1901. 
813,160 

1900. 
153,116 

189?. 
218,034 

270,185 

841,600 

21,783 

2,886 

10.006 

84,013 

14,862 

284,723 

819,761 

2J9.8» 

2t7,S13 

284,086 

31,836 

15,568 

8,938 

81,119 

89.608 

80,723 

10.111 

83.898 

83.503 

31,676 

162,0)2 

130,333 

100,588 

119,721 

10;,303 

17,663 

11,721 

14.33? 

18.622 

41.171 

23.981 

27.253 

18,912 

21.90i 

81,93! 

68 

118 

86 

8,539 

26,609 

86,423 

11,05!' 

81.197 

13.085 

71 

18 

43 

71 

131 

78.779 

68.711 

31,95' 

49,894 

57,73k 

8.816 

8,786 

1.5«0 

7,300 

1,311 

958.391 

918.558 

711.788 

722  5'?6 

826,870 

1898. 


226,881 

10,159 

158,891 

61.666 

81.611 

103.715 

88,986 

11.816 

1,298 

17,129 

166 

18.526 

2,990 


With  reference  to  the  separate  roads,  we  have  al- 
ready referred  to  the  gain  of  $838,434  reported  by 
the  New  Yorlc  Central.  Iq  the  Southwest  the 
Missouri  Pacific  has  added  $544,265  to  its  last  year's 
total.    In  the  Northwest  the   Canadian   Pacific  has 


$525,208  increase,  the  Northern  Pacific  $245,198  and 
the  Great  Northern  1193,296.  In  the  South  the 
Louisville  &  Nashville  shows  1294,694  improvement 
and  the  Southern  Railway  1151,281.  Among  the 
trunk  lines  and  in  the  Middle  West  we  have  such 
roads  as  the  Grand  Trunk  with  $355,222  gain  and  the 
Illinois  Central  with  $265,629.  The  following  indi- 
dicates  all  changes,  whether  gains  or  losses,  on  the 
separate  roads  for  $30,000  or  over.  As  already  stated, 
there  are  only  three  losses  in  excess  of  that  amount. 
Two  of  these  are  supplied  by  Texas  roads,  where  the 
grain  harvest  last  season  was  poor.  These  two  roads 
are  the  Texas  &  Pacific  and  the  St.  Louis  South- 
western. 

PBINOIPAt  OHAMOaS  IN  GROSS  BARNINOB  IN  JANUARY. 


Increases. 

N.Y.  CentraL 

Mo.  P»o.  &  Iron  Mt. 

Central  Branch... 

Canadian  Paclflo . 

Gr.  Trunk  Sys.  (Sr'ds) 
Louleville  &  Nashville 

Norfolk  <fe  Western 

Illinois  Central 

Northern  Paclflo 

Ctaeeapeake  &  Ohio.. 
Gt.  North.  Sys.  (2  r'ds). 
8t.  L.  &  San  Fran... ) 

Chic.  &  East.  111...  ] 

Southern  Kallway 

Clev.Cin.Chio.&St.L. 
Hash.  Chat.  &  St.  Louis 
Mo.Kans.  &  Texas... 
Buff.  Rooh.A  Pitts.... 
Mlnn.St.P.&S.Ste.M. 

Mobile  (fcOhlo 

Central  of  Georgia 


$338,434 

544,265 

525,208 
355.222 
294,691 
263,096 
265.629 
245,198 
202,158 
193,296 

^166.630 

151.231 
117.788 
113,485 
92.313 
78.882 
75,728 
72.440 
61,075 


Increases. 

Intemat'lA  Gt.  Nor..  $47,946 

Colorado  &  Southern.  47.626 

Tol.  St.  L.  &  Western.  44,710 

Wheeling  A  L.  Erie....  44,323 

Seaboard  Air  Line 3«,974 

Peoria  &  Eastern 34.760 

Kan.  City  Southern...  34,414 

Wisconsin  Central....  32.063 

Chic.  Ind'8  &  Louisv, .  80,432  ■ 


Total  (representing 
83  roads) $5,013,070 


Decreases. 


Texas  &  Pacific 

St.  Louis  Southwest.. 
Minn.  &  St.  Lotus 


$57,623 
45,908 
33,906 


Total   (representing 
3  roads) $137,437 


y These  figures  are  for  three  weeks  only. 

To  complete  our  analysis  we  add  the  following 
tabulations  giving  the  earnings  for  the  last  six  years 
of  leading  roads,  arranged  in  groups  aocordiilg  to 
their  location.  As  showing  how  decidedly  upward 
the  trend  has  been  during  this  period,  we  may  note 
that  the  gross  earnings  of  the  New  York  Central  for 
January  1903  at  $6,239,441  compare  with  only  $5,182,- 
978  in  January  1901  when  the  Baston  &  Albany  was 
included  the  same  as  in  the  present  year,  and  with 
but  $3,657,283  in  1898  when  the  Boston  &  Albany 
was  not  included. 

BABNINOS  OF  MIDDLB  AND  HIDDLB  WB8TBBN  BOADS. 


January. 

1908. 

1602. 

1901. 

1900. 

1899. 

1898. 

< 

» 

» 

1 

t 

t 

Ann  Arbor 

149,218 

153,133 

161,082 

113,911 

124,207 

148.135 

Bnff.Roch.  &  PlttE 

667,386 

47d.514 

483.736 

886.719 

297.986 

283.199 

Chlo.Ind.A  LoulBT 

860,159 

829,727 

316.612 

332.619 

211,100 

226,359 

KvansT.iTerreH 

127,438 

116.666 

116,66i 

112.712 

101.931 

95.466 

Hooking  Valley.. 

120,256 

107.52. 

880.81( 

861,893 

229.48 ) 

209,888 

Illinois  Central  i. 

3,759,183 

3,193,661 

3.820.17.' 

2,912,37t 

2.423,792 

8,276,720 

Pere  Marquette... 

718,369 

731.994 

683.896 

696,3!i2 

513.710 

t453,828 

St.  L.  Van.  &  T.  H. 

196,6ej 

176,114 

ie2.24i 

152,297 

116.609 

133,711 

Tol.  A  Ohio  Cent. 

211.850 

220,738 

200,3  « 

202.120 

138,589 

147,713 

Tol.  Peo.  &  West. 

105,506 

»e,81f 

96,211 

89.884 

60,866 

75.691 

Tol.  St.  L.&  West. 

257,498 

812,78i 

210,03S 

111,820 

148,794 

116.574 

Wheel.  A  L.Erie. 
Clev.  Can.  A  So. 

\   311,606 

297,28} 

235.021 

227.081 

166.241 

(    122.918 
I     63.193 

Total 

7.235,038 

6,686,«7] 

6.238.003 

5.650.880 

1,616.23S 

4,336,108 

t  These  figures  are  simply  the  totals  of  the  Chicago  A  West  Michigan,  De- 
troit Grand  Rapids  &  Western  and  Flint  A  Pere  Marquette  combined, 
t  Results  on  Yazoo  Branch  are  not  included  after  1897. 


BABNINOS  OF  SOUTHBBM  OBODP. 

January. 

1903 

1908. 

1901. 

1900. 
t 

1899. 

1898. 

t 

< 

1 

t 

t 

Alabama  Ot.  So. '. 

ff2Se,«51 

230,874 

206,01? 

182.804 

158.636 

165,28» 

Cent,  of  Georgia. 

623.618 

762, 443 

671.286 

650,825 

609,211 

622,698 

Ohesap.AOhio... 

1.512.004 

1,889,816 

1.828.20C 

1,101,250 

921,410 

954.863 

01n.N.O.ATex.P. 

0172.169 

158,589 

410,:33 

430,541 

856,716 

332,836 

LonlST.A  NashT.. 

63,019,450 

63,724,756 

52,501,637 

2.892.308 

1,988,637 

1  807,634 

Mobile  A  Ohio.... 

te53,C59 

t683.ei6|    +595.076 

+512.941 

+408,800 

378.131 

Nash.Cbat.A  St.L. 

•813,618 

»700,133     •710.07f 

•614,838 

616.088 

468.078 

Norfolk  A  West.. 

l,7i7,780 

l.«9,631 

1,866,9^7 

1,801,366 

961,616 

916.717 

Southern  By...  > 
St.  Louis  Dlv.  5 

3,136,090 

3,S83,809i   3,084,18: 

«  2.631,926 
I     119,648 

8.266,B0S' 
117.219 

1.858,630 
119.881 

Taioo  A  Mls8.Val. 

6e3,':94 

13,876  733 

688,314       949,101 

600,662 
10,179,416 

449.0(« 

467,888 

Total 

12,178,561 

11.420,187 

8.685.624 

7,978,666 

*  Includes  Faducah  A  Memphis  Divlston  In  these  rears. 

♦  Inclndes  MontKomery  Dlrlslon  for  1903,  190a,  1901,  and  1900. 

6  Freight  on  material  carried  for  company's  own  use  is  no  longer  credited  to 
earnings,  the  item  havlas  been  eliminated  from  both  earnings  and  expenses. 
The  flgures  for  1903, 1902  and  1901  are  given  on  this  ba»ls. 

0  Figures  for  fourth  weeli  not  vet  reported;  taken  same  as  last  year. 
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BARNIIVOB  OF  NOSTHWBSTBBM  AMD  NOBTH  PACIFIO  OBOUP. 

January. 

18C3. 

1902.        1901.       leoo. 

1899. 

1898. 

t 

t 

t                 t 

« 

t 

Canadian  Paolfic. 

3,147,000 

2,681,792 

2,034,01f 

2.152.071 

1.861.57( 

1,072.372 

Ofclo.Ot.  West.... 

61S.789 

697,756 

581,73:- 

623,937 

448,44! 

389,236 

DulathS.S.&Atl. 

197,276 

192, 15« 

152,861 

167,147 

159,05f 

114,128 

Great  Northern... 

2,7^8.488 

2,635,140 

1,927.949 

1,934,99? 

l,e6l25^ 

ISAM  14 

Iowa  Central 

218,36° 

214,041 

226.60! 

177.33S 

162.80f 

133.723 

Mlnn.&St.  Lonls. 

225,637 

269,643 

260,772;       197,565 

172,7>-1 

116,618 

M.  St.  P.  A  8. 8.  M. 

441,200 

365,472 

301,491 

837,666 

227,271 

263.083 

North.  Paolflo.6) 
at.Panl&Dnl.i 

8,276,776 

3031,57tr 

2,376.1 89  ( 

2,013.189 
103,102 

l.e3J.378 
114,40'; 

1,626.520 
93,265 

Wlfloongln  Cent'l. 

456,800 

424,237 

410.808 

883,82b 

8S4,22> 

354,956 

Total 

11,307,785 

10,«71,714 

8,248,125 

8,019.272 

6,779,68*- 

6,045,203 

binoludes  proprietary  lines  In  all  the  years. 

BABNINQS  OF  TBUNK  LINES. 


January. 

1908. 

1902. 

1901. 
$ 

1900. 

1899. 

1898. 

» 

t 

» 

$ 

( 

Bal.*  0... 

i  )c4e02087 

C  3,997,827 
}     299.004 

3,650,011 

c  2,l«9,5«4 
}     823.643 

2,070,430 

B.ftO.S.W 

4,608,087 

£05,648 

PItts.&W. 

298,702 

238,701 

183,393 

CCCAStL 

1.517.88I 

1,439,596 

1,330,810 

1.301,189 

1,041,882 

1,098,673 

Peo.&Bast 

237.461 

802,691 

819,616 

208,973 

145,055 

147,016 

O.T.ofCan. 

) 

r  1,801,616 

1,748,780 

l,634,H2e 

],5t  0,996 

Qr.T.Wesl 

>  8,634,200 

3,378,978 

]     342,13.' 

424,834 

860.395 

294.016 

D.G.H.&M 

) 

(       81,769 

76,892 

71,052 

70,079 

W.Y.C.&H+ 

6,239,441 

6,401,00'; 

6,182,978 

4,260,819 

3,739,861 

8,667.2-3 

Wabash.... 

1,672,456 

1,680,213 

l,518,6cie 

1,814,682 

1,138,488 

941,768 

Total.    .. 

16,933,019 

19,674,572 

14,798.847 

13.168,252 

11,026,497 

10,425,076 

t  Boston  &  Albany  Included  In  1901.  1902  and  1901;  the  Beec^  Creek  RR. 
and  the  Wallklli  Valley  RR.  for  all  the  years,  and  the  Fall  Brook  system 
after  1899. 

k  Kigures  for  1903  not  reported;  taken  same  as  previous  year. 
BABMINOS  OF  SOUTHWBSTBBN  0R01TP. 


January. 

Den.&R.Qr.  i 
R.Gr.  W..) 
Int.&Gt.  No.. 
Mo.  K.  A  Tex 
McP.&Ir.Mt. 
at.  L.  &,  S.  Ft. 
K.C.F.S.&M. 

b:.c.m.&b. 

F.W.iR.Gr. 

Chlc&B.  111. 
6t.L.  Bouthw. 
V«zatA  Pao. 

Total 


1903. 

1902. 

leoi. 

leoo. 

1899. 

t 

t 

t 

t 

t 

1.841,700 

1,3IO,20C 

816.276 
848,701 

832,114 
372.553 

727.756 
S39.844 

479.969 

48J.01S 

453,940 

378,644 

335,662 

1.4  03,33e 

1.811,028 

1, 853,850 

1,012,019 

1,007,688 

3,458,601 

2,914.426 

2,929,477 

2.822,350 

2,187,407 

f 

( 

f     661,140 

j      464,772 
1      166,746 

604,''70 
380,876 

[/C1778702 

fcl,612,072 

{  1,700  517 

131,387 

1 

[       83,22!^ 

43,7;v7 

J 

I     628,039 

470.817 

398.284 

504,668 

640,566 

677.712 

592,332 

502,654 

1,007,127 

1.064.750 

1,073,616 

786,629 

718,119 

10.084,17; 

0.815,060 

9,997.118 

8.183.843 

7,274,124 

1898. 

t 

644,t?a7 

231,583 

3,S  1,296 

1,024,492 

2,205,681 

62J,xi8 

401,690 

189,406 

41.663 

356.474 

478,494 

714,715 

7.034.943 


k  Figures  are  for  three  weeks;  fourth  week  not  yet  reported. 

GROSS  EARNINGS  AND  MILEAGE  IN  JANUARY. 


Name  of  Road, 


Qrois  Harninga. 


1903. 


i/135,420 


Alabama  Ot.Soath'n. 
Ala.N.O.&Tex.Pac- 

N.  Orl.&No.  East.. 

Ala.  &  Vlofesb 

Vioksb.  Shr.&Pao.. 

Ann  ArDor 

Atlanta  Knoxv.&No. 
Bnff.  Roch.  APlttsb.. 

Canadian  Paolflc 

Central  of  Georgia.. 
Chattan.  Southern... 
OliesapeaKe  A  Ohio., 
tlhlo.  Great  WeBtern. 
Chic.  Ind.  &  Louisv. . 
Ohio.  Term.  Tr.  RR.. 
Oln.N.O.  ATex.Pao.. 
Olev.Cln.Oh.&St.li.. 

Peoria  <fe  Eastern .. 
Colorado  &  Southern. 
Deny.  &  Rio  Gran.. ) 

Rio  Grande  West,  j 
Detroit  Sonthern.... 
Dnl.  So.  8)iore  <fe  Atl. . 
Evansv.  &  Indlanap. 
Evansv.  &  T.  Haute 
Gr.Trunkof  Can. 

Gr.  Trunk  West. 

DetGr.Hav.&M 
Great  Northern—     ) 

Eastern  of  Minn.  ] 

Montana  Central.. 

Hooking  Valley 

nilnols  Central 

Illinois  Southern 

Internat'l  &  Qt.  No. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mloh... 
Kansas  City  South'n. 
Loaisv.  A  Nashville.. 
Maoon  &  BirminK'm. 

Manistlaue 

Mineral  Ranse.. 

Minn.  &8t.  Louie.... 
Minn.8t.P.A;S.Ste.M. 

Mo.  Kan.&Tei 

Mo.  Pao.  &  Iron  Mt.. 

Central  Branch... 
Mobile  Jack.  &  K.  O 

Mobile*;  Ohio 653.056 

Nash.  Chat.  *  St.  L-t'      813.618 


;;1 


213,046 
106,135 
115,469 
149.218 
54,680 
657,396 

3,147.000 

823,518 

10,228 

1,542,001 
618.729 
360.159 
142,350 

2/?98,968 

1,547.384 
237.451 
500,083 

1,341.700 

121,740 

197,279 

27.641 

127,438 

2,634,200 

2,538,326 

190,110 

420,256 

3,759,183 

11,574 

479.959 

216,368 

8.755 

102.701 

548.698 

3,019,450 

11.509 

5,960 

45,329 

325.637 

441.200 

1.40J,33( 

3,361.860 

96,831 

1125.717 


1902. 


2/139,540 


Increase  or 
Decrease. 


-4,120 


184,642 

+2S.404 

97,151 

f8.984 

102,243 

+  13,226 

153,433 

-4,216 

58,268 

—3.683 

478,514 

+78,882 

2,621,792 

+  525,20H 

762,443 

+61,075 

7.306 

+2,92^ 

1,339,846 

+  202,158 

597,755 

+20,974 

329,727 

+30,432 

13J,63Z 

+8,718 

V285,388 

+  13.580 

1,429,596 

+  117,788 

202,691 

+31,760 

452,457 

+47,626 

1,340,200 

+  1,500 

111,542 

+10.198 

192,156 

+  5,123 

29.461 

— l.8^c 

116.666 

+10,772 

2,278,978 

+  355,222 

2,406.948 

+131,378 

129,192 

+61.918 

407,522 

+  12,734 

3,493,554 

+265,629 

10.650 

+  924 

432.013 

+47,946 

241,041 

-27,673 

7.126 

+  1,630 

92.017 

+  10,654 

514,284 

+  34,414 

3,724.756 

+  294.694 

12.509 

—1,000 

9,167 

-3,207 

42.380 

+  2,949 

259.543 

—33,906 

36f..472 

+75,728 

1.311,023 

+92..113 

2,842.206 

+  519,654 

72,220 

+  24,611 

1116.001 

-t-9,716 

680  616 

+72,440 

700.133 

+  113.4851 

Mileage. 


1903. 


309 

195 
143 
189 
292 
250 
472 

7.590 

1,845 
105 

1,686 
925 
546 
108 
836 

1,891 
352 

1,121 

2,433 

381 

574 
146 
162 

4,086 

5,258 

360 1 

347 

4,284 

96 

1,006 

558 

20 

177 

839 

8,441 

97 

64 

127 

642 

1,452 

2,602 

5,263 

388 

98 

874 


1902. 


1.195 


809 

195 
143 
189 
292 
250 
472 

7,590 

1,845 
105 

1,561 
929 
546 
108 
336 

1.891 
352 

1,145 

2,390 

881 

574 
146 
162 

4,082 

4,985 

260 

347 

4,284 

96 

887 

5431 

20* 

177 

839 

3.328 

97 

64 

127 

642 

1,355 

2,480 

5.182 

388 

98 

874 

1.195 


SroiM  Kamings. 


Mileage. 


Mame  of  Road. 

1 

Xncrease  o» 

1 ; 

1903.            1902. 

Decrease. 

1903 

1    1902. 
3,320 

N.Y.Cen.&Hud.Riv.* 

*          1          ig 
6.239,441,   5,401.007 

1     +838.434 

3,320 

Norfolk  &  Western. . . 

1,727,780     1.459.684 

+  268,096 

1,710     1,675 

Northern  Paolflc  1|.... 

3.276.776     3,031,578 

+245.198 

1    6,394     5,302 

Pere  Marquette 

746.369        734,99* 

+  11.375 

1    1,779     1,779 

Bio  Grande  South'n. 

40,393           43,492 

-3,039 

1        180         180 

St.  Louis  &  a.  Fran. ; 
Chio  &  E.  Illinois  i 

yl,778,703  yl,612,072 

f  166,630 

3,584     3,202 
738        727 

8t.  Louis  Soathwes'n 

694.658        610,566 

-45,90- 

1.2931    1.293 

St.  L.  Van.  &  T.  H.!. 

195,561         175,144 

+20,417 

158 

158 

San  Fran.  &  No.  Pao. 

84,128           75,659 

+8,469 

16."i 

165 

Seaboard  Air  Line... 

1,019,717        984,743 

+  34,974 

2.607 

3,601 

Southern  Indiana 

72,493           47,797 

+  24,696 

154 

164 

Southern  Railway.... 

3.435,090    3,283,809 

+  151,281 

7,1141    6,920 

T.Hante  &  Indlanap. 

158,909        147,973 

+  10,936 

80          80 

T.  Haute*  Peoria... 

61.533           43,909 

+7,624 

174        174 

Tezae  Central 

57.159           64,897 

+  2,262 

236;       225 

TexaB&Pacltio 

1,007,127 

1,064,7.50 

-87,623 

1.848     1.710 

Tex.  Sab.Val.  &  N.W. 

14,010 

12.294 

+1,706 

40:         40 

Tol.  &  Ohio  Central. 

244,850 

220,738 

+24,118 

436        436 

Tol.  Peoria  &  West'n. 

105.J05 

96,313 

+9.193 

248 

248 

Tol.  St.  L.  A  West.... 

257.493 

212,783 

+44,710 

451 

451 

Toron.  Ham.  &  Bufl.. 

41,380 

31,405 

+6,975 

88 

88 

Union  Paclflfl 

r2,244,480 

X2,254,349 

—9.889 

3,033 

3,033 

Wabash 

1,67Z,45C 

1,660,213 

+  12.243 

2.484 

2.367 

(7heel.  A  Lake  Erie.. 

311.606 

267.283 

+44.323 

469 

469 

Wisconsin  Central.. 

458,300 

424.237 

+32,0'i3 

977 

977 

Yazoo  A  Miss.  Val... 

663,794 
59,886,350 

638,314 

+25,480 
+5,145,523 

1,162 
95.035 

1,099 

Total  (75  roads) 

54,740,827 

93.137 

Mexican  Roads— 

(Not  Inoln 

ded  in  tota 

IB.) 

Interoceanlo  (Mex.).. 

a361.100 

a307,705 

+53,395 

555]       655 

Mexican  Centralt... 

2,019,148 

1,613,361 

+  405,787 

2,685    2,135 

Mexican  Railway.... 

a4 16.100 

a39 1.700 

+21,400 

321        321 

Mexican  Southern... 

V53,800 

V48.431i 

+5,369 

263!       263 

Nat'l  RK.  of  Mexico.. 

767,006       650.277' 

+116,729 

1,3961   1,323 

*  Boston  and  Albany  included  In  both  years,  t  Results  on  Monterey 
A  Mexican  Gulf  are  included  in  1902.  ;  Includes  Paduoah  Sa  Mem- 
phis Division  ia  both  years. 

IT  Fl(?ure8  are  for  five  weeks  endlne  January  31, 1903. 

^Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years,  the  fourth  week  not  yet  reported. 

li  luoludes  proprietary  roads  in  both  years. 

afFlgiires  da  not  include  Oregon  Short  Line  or  Oregon  RR  &  Navi- 
gation Co. 

a  Figures  here  given  are  for  four  week?  to  Jan.  34. 


Last  previous  sale. 

Dec. 

1902- 

558J« 

Jan. 

190?- 

325 

Nov. 

1899- 

3261a 

Jan. 

1903— 

350 

Jan. 

1903— 

30514 

July 

1902— 

175 

Feb. 

1903— 

600 

Feb. 

1903- 

200 

Aug. 

1902- 

1899 

Jan. 

1903- 

325 

Feb. 

1903- 

500 

this 


ITEMS    ABOUT   BANKS    BANKERS    AND    TRUST    CO'8 

—The  auction  sales  of  bank  stocka  this  week  9ggrega':e  94 
shares.  The  transactions  in  traat'company  ttocks  reach  a 
total  of  125  shares.  No  tales  of  either  class  have  been  maie 
at  the  Stock  Exchange.  Included  in  the  auction  dealings  is 
a  lot  of  25  shares  of  Liberty  National  Bank  stock  (sold  at 
60O),  the  last  previous  sale  of  which  was  made  in  November 
1899  at  325 J^.  No  sales  of  bank  or  trust  company  shares 
have  been  made  in  the  "curb"  market. 

Shares.       Bamks- JVew  Tork.  Price. 

10  America.  Bank  of 551 

10  Commerce,  Nat.  Bank  of 324ifl 

25  Liberty  National  Bank 600 

39  Mercantile  National  Bank 347 

6  Mutual  Bank  SOSH 

5  Northern  National  Bank 170i6 

Trust  Companieb— iVew  lork. 

25  Central  Realty  B.  A  T.  Co 601 

25  Guardian  Trust  Co 200 

15  N.  Y.  Security  &  Trust  Co 1399 

50  North  American  Trust  Co...  .    310 
10  U.  8.  Mortgage  A  Trust  Co....    499 

—la  the  advertisement  of  the  National  Park  Bank  of 
city,  which  appeared  in  the  number  of  our  Bank  and  Quo- 
tation Supplement  issued  last  Saturday,  the  deposits  of 
that  institution  were,  through  a  typographical  error,  re- 
ported as  $7,000,000  instead  of  $70,000,000.  As  the  Park 
Bank  ranks  among  the  largest  of  our  city  banks,  we  should 
not  have  thought  of  referring  to  such  a  palpable  error,  ex- 
cept that  the  officials  of  the  institution  have  received  quite 
a  large  number  of  humorous  letters  concerning  the  alleged 
"shrinkage"  in  their  deposits— so  eloquently  testified  to  by 
their  own  advertisement.  Under  the  circumstances  we  fee. 
it  incumbent  to  say  that  the  compositor  alone  is  at  fault — 
that  no  clerk  of  the  institution,  through  fatigue  in  recording 
the  growing  business  of  the  National  Park  Bank,  failei  to 
set  down  one  of  the  figures  in  the  total.  We  may  add  that 
the  deposits,  according  to  the  statement  to  the  Comptrol- 
ler on  February  6,  were  $75,655,706. 

—Mr.  Charles  H.  Hackett,  of  Messrs.  Hackett,  Carhart  & 
Co.,  has  been  elected  President  of  the  Bank  of  the  Metropolis 
at  89  Union  Square.  Mr.  Hackett  since  early  in  December 
had  been  Vice-President,  and  in  his  new  office  replaces  Mr. 
Theodore  Rogers,  for  whom  the  position  of  Chairman  of  the 
board  of  directors  has  been  created. 

—Mr.  Edwin  Hawley  was  on  Wednesday  elected  to  the 
board  of  the  Guaranty  Trust  Company  of  this  city,  to  suc- 
ceed the  late  Samuel  D.  Batcook. 

— Mr.  Robert  B.  Armstrong's  apoointment  as  Assistant  Sec- 
retary of  the  United  States  Treasury  has  been  confirmed. 
He  will  enter  upon  his  new  duties  after  March  4. 


358 


IBK    CHKONICLE. 


[Vol.  LXXVI. 


—The  Mechanics'  &  Traders'  Bank,  this  city,  is  preparing 
to  open  a  branch  at  the  southeast  corner  of  48th  Street  and 
Broadway.  The  bank  already  operates  a  branch  at  59tb 
Street  and  Madison  Avenue. 

— "  Government  Bonds"  is  the  theme  and  the  title  of  a 
book  just  issued  by  the  National  City  Bank  of  this  city.  The 
took  is  attractively  bound  and  well  printed  and  its  contents 
ehould  appeal  to  batk  officials  and  investors  generally,  for 
whose  bantflt  the  information  has, been  brought  tog.ther. 
Detailed  data  :egardtng  Government  |.bonfl8  of  all  Issuea  is 
given,  together  with  information  concerning  interest  periods, 
amounts  outstanding,  opening  and  closing  [of  transfer  books, 
and  range  of  both  prices  and  investment  values.  The  rela- 
tive value  of  the  various  issues  of  bonds  as  a  basis  for  circn 
latioD  or  for  pub'ic  deposits  is  shown  in  typical  calculations 
made  by  the  Actuary  of  the  UnitedfiStates  Treasury  under 
date  of  January  1  1908.  In  addition  a  complete  telegraphic 
cede  for  use  in  bond  transactions  is  also  given.  The  bank 
owns  large  amounts  of  all  issues  of  Government  bonds,  and 
is  always  ia  readiness  to  execute  orders  for  the  purchase  or 
sale  of  the  same.  It  announces  that  it  will  look  after  all 
details  in  Washington  in  regard  to  their  (the  bonds)  deposit, 
substitution,  withdrawal  or  redemption  without  charge  for 
commission.  The  book  is  worth  having  and  we  advise  the 
reader  to  write  fcr  a  copy. 

— The  following  amendments  to  the  Ccnstitntion  cf  the 
New  York  Clearing  House  Association,  offered  at  a  meeting 
cf  the  Association  held  February  4  1903,  were  unanimously 
adopted  at  a  meeting  held  February  11 1903.  Some  editorial 
comments  on  the  action  with  reference  to  requiring  the  trust 
companies  to  maintain  reserves  will  be  founa  in  cur  article 
on  the  Financial  Situation. 

Resolved,  that  Section  19  of  Ihe  Coustltutjon  of  the  New  York 
ClearlDg  House  Association,  as  amended  April  26  1882,  be  farther 
amended  by  the  adoption  of  the  following  resolution: 

Resolved,  that  the  Clearing  House  Committee  shall  not  refer  to  the 
Committee  on  Admissions,  under  this  section,  any  application  for  ad. 
mlfslon  Into  the  association  by  any  bank  unless  the  amount  of  Its  unim- 
paired rapital  and  surplus  shall  etiual  at  least  the  amoant  of  $500,000. 

Resolved,  That  the  amendments  to  Section  25  of  the  Constitution 
of  the  New  York  Glearing  House  Association  as  to  the  making  of  ex 
changes  throueh  the  Clearing  Houae  for  nonmembfers,  adopted  Oct. 
14  1890  and  Deo,  21  1896,  be  supplemented  by  the  following  addi- 
tional amendment,  to  take  effect  Immediately,  namelj:  "The  New 
York  Clearing  House  Association  permits  Its  members  after  March 
11903  to  make  exchanges  throagh  the  Clearing  Hoase  for  banks  or 
other  Institutions  not  members  of 'the  association  only  upon  the  fol- 
lowing terms: 

1.  No  member  of  the  Assoolatlon  shall  make  exchanges  throui>h  the 
Clearing  House  for  any  bank  or  other  institution  whose  exchanges 
have  not  heretofore  been  so  made  through  a  member,  unless  the  same 
Bhall  have  been  actually  doing  business  for  at  least  one  year,  nor 
nntU  the  making  of  such  exchanges  by  a  member  shall  have  been  ap- 
proved by  the  Clearing  House  Committee  after  an  examination  o 
BUih  bank  or  Institution  made  by  the  Clearing  House  Committee,  or 
by  Bome  other  committee  of  the  Association  duly  appointed  for  that 
purpose. 

The  consent  of  the  Clearing  House  Committee  shall  also  be  neces- 
sary to  the  transfer  of  the  making  of  the  exchanges  for  a  non-member 
by  one  member  to  another  member. 

2.  On  and  after  January  1  1G04  every  non-member  bank  or  instl. 
tntlon  now  or  hereafter  Bending  Its  exchanges  through  a  member  of 
the  Association  shall  pay  to  the  Association  the  amount  of  $1,000  an- 
nually In  advance. 

3.  Every  non-member  bank  or  Institution  now  or  hereafter  sending 
Its  exchanges  through  a  member  of  the  association  shall  submit, 
whenever  required  by  the  Clearing  House  Committee,  to  the  same  ex 
amlnations  as  are  now  required  of  members  of  the  Assoolation. 

4.  Every  non-member  bank  or  Institution  now  or  hereafter  sending 
its  exchanges  through  a  member  of  the  assoolation  shall  furnish  to 
the  Manager  of  the  Clearing  House,  at  the  close  of  business  on  each 
Friday,  a  weekly  statement  of  its  condition  in  such  form  as  shall  be 
prescribed  by  the  Clearing  House  Committee  from  time  to  time  as  to 
any  class  of  non-members. 

5.  Every  non  member  Institution  (not  a  bank  required  by  law  to 
maintain  a  Bpecltled  reserve)  now  or  hereafter  sending  its  exchanges 
through  a  member  of  the  Association,  shall  on  and  after  June  1 
1903  keep  in  Its  vaults  a  cash  reserve  equal  to  dve  per  centum  of  its 
deposits;  and  on  and  after  February  1  1904  such  cash  reserve  shall 
be  at  least  seven  and  one-half  per  centum  of  its  deposits,  and  on  and 
after  June  1  1904  such  cash  reserve  shall  be  such  percentage  as  aha^l 
from  time  to  time  be  fixed  by  the  Clearing  House  Committee,  but  not 
less  than  ten  nor  more  than  fifteen  per  centum  of  its  deposits.  The 
reserve  hereby  required  shall  be  an  average  reserve  as  against  the 
average  deposits  as  shown  upon  Its  weekly  statements. 

If  any  non-member  bank  or  institution  or  party  now  or  hereafter 
Bending  its  exchanges  through  a  member  of  the  Association  shall  fall 
to  comply  with  any  of  the  foregoing  requirements  applicable  to  such 
non  member,  or  upon  examination  shall  be  found  in  an  unsatisfactory 
oonditlon,  the  Clearing  House  Committee  may  suspend  any  privilege 
previously  given  to  members  of  the  Association  to  make  exchanges  or 


redemptions  for  such  non-member;   such  suspension  to  take  effect 
upon  the  completion  of  the  exchanges  of  the  morning  following  the 
giving  of  notice  of  such  suspension  by  the  Manager  to  the  members  of 
the  Association. 

Nothing  contained  In  Section  25  of  the  Constitution  or  in  the  amend- 
ments thereto  shall  be  construed  as  making  a  bank,  institution  or 
other  party  sending  Its  exohinges  through  a  member,  in  any  sense  or 
to  any  extent  a  member  of  this  Association. 

— The  directors  of  the  New  York  National  Exchange  Bank 
of  this  city  on  the  6th  inst.  appointed  Messrs,  Frank  M. 
Burger  and  David  H,  G,  Pennv  Assistant  Cashiers, 

— The  directors  of  the  Van  Nordea  Trust  Company  of  this 
city  on  the  29th  ult.  re  elected  Mr.  Warner  M.  Vaa  Norden 
President  and  William  F.  Havemeyer  and  Morton  C.  Nichols 
as  Vice  Presidents;  Arthur  K.  Wood,  formerly  Assistant 
Secretary,  was  made  Secretary  and  Treasurer:  while  William 
W.  Robinson  and  James  B,  Haig  Jr.  were  both  elected 
Assistant  Treasurers  of  the  company.  Mr.  Robinson  ad- 
vances from  the  position  of  Receiviag  Teller  and  Mr.  Haig 
from  Chief  Clerk.  Mr.  Edward  S.  Avery  was  re-elected 
Trust  Officer. 

— The  National  Shoe  &  Leather  bank  of  this  city  has 
issued  a  comparative  statement  showing  the  standing  of  the 
institution  at  the  dates  of  the  various  calls  of  the  Comp- 
troller of  the  Currency  eiace  July  16  1903.  The  deposits  at 
the  date  named  were  only  $5,199,721,  while  for  Feb.  6  1903 
they  are  $7,374,645,  a  gain  of  $2,174,924  in  less  thsn  seven 
months.  The  resources  have  correspondingly  increased,  ris- 
ing from  )|6  525,080  to  $8,747,620.  This  is  a  creditable  record 
for  Mr.  William  L,  Moyer,  the  new  President.  Associated 
with  Mr.  Moyer  is  Mr  John  M.  Crane,  Vice-President;  Mr. 
John  A.  Hiltner,  Vice-President  and  Cashier,  and  Mr.  Gilbert 
B.  Sayres,  Assistant  Cashier. 

— The  Knickerbocker  Trust  Company  of  this  city,  which 
recently  purchased  the  Washington  Bank  at  148th  Street  and 
3rd  Avenue  (capital  $100,000),  has  made  application  to 
liquidate  the  bank's  affairs.  Hereafter  the  bank  will  be 
known  as  the  Bronx  Branch  of  the  Knickerbocker  Trust 
Company. 

—The  reports  in  several  New  Jersey  papers  during  the  past 
week  regarding  the  merger  of  the  People's  Bank  &  Trust  Co. 
of  Passaic  with  the  North  American  Trust  Co.  of  New  Jersey 
seem  to  be  quite  far  astray.  The  facts  of  the  case  appear  to 
be  as  follows:  The  North  American  Trust  Company  of 
N.  J.,  which  is  an  entirely  separate  institution  from  the 
North  American  Trust  Co,  of  New  York,  made  a  proposal  to 
the  directors  of  the  People's  Bank,  to  take  the  control  of  the 
bank  providing  certain  privileges  were  granted  them.  We 
understand  the  proposition  has  not  as  yet  been  acted  upon; 
in  any  case  the  matter  does  not  concern  the  North  American 
Trust  Co.  of  New  York. 

—The  directors  of  the  North  American  Trust  Company  of 
New  York  at  a  meeting  held  on  Tuesday  of  this  week  elected 
the  following  officers  for  the  ensuing  year:  Mr.  Oakleigh 
Thorne,  President;  Messrs.  Heman  Dowd,  William  H. 
Chesebrough  and  G.  M.  Wynkoop,  Vice-Presidents;  Mr.  S. 
D.  Scuddtr,  Treasurer;  Mr.  F.  L.  Hilton,  Secretary; 
Messrs.  F.  C.  Prest  and  Carleton  Bunco,  Assistant  Secreta- 
ries; Mr.  F.  W.  Black,  Auditor,  and  Mr.  James  R.  Burnet, 
Trust  Officer,  The  rapid  rise  of  Mr-  Wynkoop  with  this 
very  prominent  institution  is  quite  noteworthy  for  so  young 
a  man.  He  entered  the  employ  of  the  company  as  paying 
teller  in  1898;  in  1900  he  was  appointed  Treasurer  of  the 
North  American  Trust  Co,  of  N,  J.,  an  auxiliary  concern, 
and  on  June  1  1902  was  made  Secretary  of  the  parent  com- 
pany, while  now  he  has  been  appointed  one  of  the  Vice- 
Presidents.  The  new  Secretary,  Mr.  Hilton,  has  been  ad- 
vanced from  paying  teller. 

—  Lewis,  Epps  &  Company  is  the  style  of  a  new  firm,  with 
offices  at  61  Liberty  Street,  formed  to  deal  in  inactive  and 
unlisted  securities,  especially  bank,  trust  company  and  in- 
.suracce  stocks.  Samuel  R.  Lewis,  formerly  with  the  Han- 
over Bank;  Pnncan  F.  Lewis,  formerly  with  Gilbert,  Lewis 
&  Gilmore,  and  Edward  E,  Epps,  formerly  with  the  North 
American  Trust  Co.,  compose  the  firm. 

— Two  new  directors  were  this  week  elected  to  the  board 
of  the  Greenville  Banking  &  Trust  Company  of  Jersey  City 
to  fill  vacancies.  The  new  members  are  Mr,  R'.ohard  L,  Ed- 
wards, President  of  the  National  Bank  of  North  America  in 
New  York  and  Mr,  Alvah  Trowbridge  of  the  Registration 
&  Trust  Company  of  this  city. 


Februaey  U,  1903.] 


THE    OHKONICLE 


359 


— The  United  States  Supreme  Court  on  the  2d  inst.  re- 
versed the  decision  of  the  Supreme  Court  of  Iowa  in  the  case 
of  Easton  vs.  the  State  of  Iowa.  Easton  had  been  sentenced 
to  imprisonment  by  the  State  law  for  accepting,  as  President 
of  a.  bank,  a  deposit  of  |100,  when  be  knew  his  institution  to 
be  insolvent.  Judge  Shiras  of  the  Suoreme  Court  held  that 
State  laws  for  the  regulation  of  State  banks  do  not  extend  to 
banks  incorporated  under  an  Act  of  Congress. 

— At  the  recent  meeting  of  the  board  of  the  Boonton 
National  Bank  of  Boonton,  N.  J.,  Mr.  Monroe  Howell  was 
chosen  President,  to  succeed  Mr,  John  H.  Capstick.  Mr. 
Nathan  L  Briggs  was  elected  Vice-President,  in  place  of 
Mr.  John  S.  Schultze,  and  Mr.  E  Iwin  A,  Fisher  was  ap- 
pointed Cashier  to  succeed  Mr.  Melvin  S.  Condit.  The  bank 
opened  a  savings  department  on  the  2d  inst.,  and  will  pay 
8  per  cent  per  annum  on  all  sums  of  |5  and  over  deposited 
therein. 

— The  Comptroller  of  the  Carreno/  ordered  the  closing 
yesterday  of  the  First  National  Bank  of  Asbury  Park,  N.  J. 
The  bank'd  capital  of  $100,000,  it  is  said,  is  seriously  im- 
paired. The  Monmouth  Trust  &  Safe  Deposit  Company, 
which  occupies  the  same  bu'lding,  also  closed  its  doors,  but 
this  was  done  voluntarily,  according  to  the  statement  of  the 
officials,  who  assert  that  the  company  will  again  open  in  a 
few  days— as  eoon  as  the  excitement  attending  the  suspension 
of  the  First  National  has  abated. 

— The  National  State  Bank  of  Troy,  N.  Y.,  which  during 
its  entire  fifty  years  of  existence  has  remained  in  the  one 
locality  at  the  southeast  corner  of  First  and  State  streets,  has 
acquired  a  portion  of  the  site  occupied  by  the  Fulton  Market 
Bnilding,  and  is  now  making  plans  for  the  erection  of  a  new 
structure.  The  old  quarters  have  been  outgrown  and  the 
future  enlargement  of  the  bank's  business  will  be  provided 
for  in  a  building  in  which  will  be  incorporated  every  modern 
facility.  The  property  comprises  somewhat  over  40  feet  on 
River  Street  and  100  feet  on  Fultoa  Street.  Tne  bank  is 
under  the  management  of  Mr.  Julius  S.  Hawley,  President; 
R.  Edson  Starks,  Vice-President;  and  Henry  Colvin,  Cashier. 

—Mr  Daniel  Q.  Wing,  who  as  receiver  of  the  Globe  Na- 
tional Bank  of  Boston  so  successfully  conducted  affairs  that 
the  depositors  received  besides  their  entire  deposits  7  per 
cent  interest  (leaving  no  further  need  for  a  receiver),  has 
been  chosen  by  the  stockholders  as  agent  to  take  charge  of 
the  remaining  assets  which  will  eventually  be  divide!  among 
them. 

—Mr.  Frank  Houghton  has  been  advanced  from  Assistant 
Cashier  to  Cashier  of  the  National  Exchange  Bank  of  Boston, 
la  his  new  office  Mr.  Honghton  takes  the  position  made 
vacant  by  Mr.  Charles  A.  Price,  whose  election  as  President 
of  the  Mercantile  Trust  Company  of  Boston  we  have  before 
noted. 

—A  number  of  excellent  views  of  the  building  of  the  Real 
Estate  Trust  Company,  of  Philadelphia,  are  presented  in  a 
pamphlet  which  that  company  has  just  published.  The 
building  is  a  modern  one,  17  stories  high,  and  covers  109  feet 
on  Chestnut  and  156  feet  on  Broad  Street.  About  600  offi  iea 
are  contained  in  the  building,  ten  elevators  making  access  to 
the  various  floors  particularly  convenient.  The  company 
does  a  regular  banking  business.  It  transacts  also  a  general 
real  estate  business.  In  its  trust  department  it  receives  and 
executes  trusts  of  every  description  and  acts  in  every  ca- 
pacity usually  undertaken  by  an  institution  of  its  character. 
The  officers  are:  Mr.  Frank  Hippie,  President;  George 
Philler,  Vice-President;  William  F.  North,  Treasurer;  Wil- 
liam Philler,  Secretary;  Thomas  B.  Prosser,  Real  Estate 
Officer;  Robert  D.  Ghriskey,  Cashier;  M.  S.  Collingwood, 
Assistant  Treasurer,  and  Roland  L.  Taylor,  Assistant  Sec- 
retary, 

—Mr.  Charles  E.  Ball  has  replaced  Mr.  Robert  Russell  as 
Vice-President  of  the  Holyoke  National  Bank  of  Holyoke, 
Mass. 

—Three  Worcester,  Mass.,"  financial  institutions,  it  is 
reported,  are  to  unite.  The  Central  National,  with  a  capital 
of  $300,000  and  the  City  National,  with  a  capital  of  $200,000, 
will  relinquish  their  charters,  tha  stock  of  each  to  be  ex- 
changed for  stock  of  the  Worcester  Safe  Deposit  &  Trust 
<3ompany.  The  latter  is  to  increase  its  capital  for  the  pur- 
pose from  1200,000  to  |500,000.  The  aggregate  deposits  of 
the  three  institutions  are  nearly  $6,0(^0,000. 


— It  is  announced  that  arrangements  have  been  made  for 
the  purchase  of  the  Second  National  Bank  of  Fall  River, 
Mass.,  by  the  Metacomet  National  Bank  of  the  game  city. 
The  stockholders  of  the  Second  National,  as  reported  in 
our  issue  of  January  24,  decided  at  their  annual  meeting 
not  to  renew  the  charter  at  the  date  of  expiration,  February 
24,  and  the  bank  consequently  intended  to  go  into  liquida- 
tion in  March. 

— The  consolidation  of  the  Cleveland  Savings  &  Banking 
Company  and  the  Central  Trust  Company  of  Cleveland,  re- 
ferred to  in  these  columns  last  week,  having  been  formally 
ratified  by  the  stockholders,  went  into  effect  on  the  2d  inst. 

— Mr.  William  Price  has  been  elected  Vice-President  of  the 
Diamond  National  Bank  of  Pittsburg  to  succeed  Mr,  William 
M.  Hersh.  Mr,  George  Armor  has  also  been  made  an  Assist- 
ant Cashier  of  the  bank. 

—  la  order  to  engage  in  the  trust  company  business  the 
Forest  City  Savings  Bank  Company  of  Cleveland,  Ohio,  has 
amended  its  charter  and  changed  its  name  to  the  Forest  City 
Savings  &  Trust  Company. 

—Mr.  Clark  Browning,  who,  it  is  stated,  was  the  second 
largest  stockholder  in  the  Oaio  Savings  Bank  &  Trust  Com- 
pauy  of  Toledo,  Ohio,  has  disposed  of  his  200  shares  to  Mr. 
Preesly  T.  Craig.  The  price  is  reported  to  have  been  |160 
for  each  |100  share.  Mr.  Browning  is  President  of  the  Dollar 
Savings  Bank  Company  of  Toledo. 

— The  negotiations  which  have  been  pending  for  the  con- 
solidation of  the  Central  National  and  the  Coal  &  Iron 
National  Bank  of  Cleveland  are  now  expected  to  be  consum- 
mated within  a  very  short  time,  Tne  intention  is  to  liqui- 
date the  banks  and  to  organize  a  new  bank  under  a  new 
name  to  take  over  their  assets.  This  combination  will  couple 
two  of  the  stronger  Institutions  of  the  city,  the  Central 
having  a  capital  of  $300,000  and  deposits  of  over  $i,000,000, 
and  the  Coal  &  Iron  a  capital  of  $1,000,000  and  deposits  of 
about  $3,400,000.  The  new  institution  will  have  a  capital  of 
$1,200,000  and  a  surplus  of  $600,000.  Col.  J.  J.  Sullivan,  who 
has  been  President  of  the  Central  siace  its  organization  in 
1890,  will,  it  is  understood,  hold  the  same  position  in  the 
proposed  bank. 

— The  Dollar  Savings  &  Trust  Company  and  the  People's 
Savings  &  Banking  Company  of  Youngstown,  Ohio,  are  now 
one,  the  details  of  the  union  of  the  two  having  been  com- 
pleted on  the  3rd  inst.  The  business  of  these  institutions, 
which  is  to  be  continued  under  the  name  of  the  Dollar  Savings 
&  Trust  Company,  will,  beginning  on  Monday,  be  conducted 
in  the  new  banking  rooms  just  completed,  on  Public  Square. 
Mr,  John  1.  Williams,  for  many  years  President  of  the  Dollar 
Savings  &  Trust,  has  retired,  his  successor  being  Mr,  A.  E. 
Adams.  The  other  officials  are:  Vice-Presidents,  John  C. 
Wick  and  H,  M.  Garlick  ;  Treasurer,  R.  P.  Hartshorn  ;  Sec- 
retary, E,  Mason  Wick  ;  Assistant  Secretary,  E.  W,  Ritchie 
and  Assistant  Treasurer,  Paul  H,  McElevey,  As  stated  in 
our  issue  of  January  17,  the  bank  has  increased  its  authorized 
capital  to  $1,000,000. 

— It  is  announced  that  Mr.  Charles  Chatsworth  Murray 
has  tendered  bis  resignation  as  Superintendent  of  the  stock 
department  of  Messrs,  Feder,  Hjlzman  &  Co.  of  Cincinnati. 
Mr.  Murray,  whose  resignation  becomes  effective  on  the  15th 
inst.,  will  engage  in  the  banking  and  brokerage  business  on 
his  own  account. 

—Mr.  Harvey  J.  Hollister,  who  recently  retired  as  Cashier 
of  the  Old  National  Bank  of  Grand  Rapids,  Mich.,  to  be- 
come Vice-President,  celebrated  on  Monday,  the  2-1  inst,.  his 
fiftieth  year  as  a  banker.  He  has  been  succeeded  as  Cashier 
by  his  son,  Clay  H.  Hoi  lister. 

— The  State  Savings  Bank  of  Detroit,  Mich.,  has  added 
three  new  and  influential  men  to  its  board  of  directors, 
namely,  Mr,  Thomas  H.  Hubbard,  of  this  city;  ex  Comptroller 
James  H,  Eckels,  President  of  the  Commercial  National 
Bank  of  Chicago,  and  Mr,  W,  K,  Bixby,  Chairman  of  the 
Executive  Committee  of  the  American  Car  &  Foundry  Co. 

—Mr.  S.  B.  Marks  Jr.  has  been  chosen  President  of  the 
Merchants'  &  Planters'  National  Bank  of  Montgomery,  Ala., 
to  succeed  the  late  Robert  Goldthwaite.  Tne  selection  of 
Mr.  Marks  for  the  head  of  the  institution  is  a  wise  one,  his 
twenty  years'  association  with  the  bank's  affairs  (for  fifteen 
of  which  he  was  Cashier)  placing  him  In  a  position  to  ably 
handle  his  new  duties.  No  new  Cashier  has  yet  been  elected. 
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—Mr.  John  C.  Simonds,  formerly  Cashier  of  the  First 
National  Bank  of  Charleston,  S.  C,  hag  been  elected  Presi- 
dent to  succeed  Mr.  Andrew  Simonds.  Other  changes  are 
the  elf  otion  of  Mr.  L.  D.  J.  Simonds  as  Vice-President  and 
Mr.  Dwight  Hughes  as  Cashier. 

—Mr.  Walter  Pringle  has  been  made  Vice-President  of  the 
Bank  of  Charleston,  N.  B.  A.,  of  Charleston,  S.  C. 

— The  City  National  Bank  of  Dallas,  Tex.,  has  a  new  Presi- 
dent in  Mr.  E,  O.  Tenison,  who  had  previously  been  a  Vice- 
President. 

—Mr.  William  B,  Rankine  of  the  International  Traction 
Company  of  Buffalo  and  Mr.  Edward  M.  House  of  Austin, 
Texas,  were  this  week  elected  directors  of  the  Equitable 
Trust  Company  of  this  city. 

— Articles  of  incorporation  for  the  Tennessee  Trust  Co.  of 
Shelby  County,  with  situs  at  Memphis,  Tenn.,  were  filed  on 
the  7th  inst.    The  capital  stock  is  $500,000. 

— It  appears  likely  that  the  Commonwealth  Trust  Company 
of  St.  Louis  will  continue  as  an  independent  concern.  Nego- 
tiations for  consolidation  with  the  Mississippi  Valley  Trust 
Co.  have  been  in  progress,  but  Vice-President  Lawrence  B. 
Pierce  and  his  friends,  who  have  been  opposed  to  the  consoli- 
dation, have  by  the  purchase  of  a  large  block  of  stock 
been  able  to  prevent  the  merger.  Mr.  Tom  Randolph 
has  succeeded  Mr.  Charles  H.  Turner  as  President  of  the 
company. 

— D.  W.  Buchanan,  who  recently  resigned  the  cashiership 
of  the  Western  State  ;Bank,  Chicago,  is  associated  with  Mr. 
Charles  Burrell  Pike  and  other  Chicago  capitalists  in  pro- 
moting the  organization  of  a  new  bank,  the  Hamilton  Na- 
tional, which  it  is  planned  to  open  some  time  in  April.  The 
proposed  capital  stock  is  $500,000,  with  a  surplus  of  $125,- 
000,  to  be  provided  by  a  suVscription  price  of  125,  The  prob- 
able location  of  this  new  bank  will  be  the  quarters  so  long 
occupied  by  the  Merchants'  National  Bank. 

—In  the  statement  of  February  6th  Chicago  national 
banks  record  an  increase  of  deposits  over  the  amount  shown 
November  25th  of  $17,000,000.  The  First  National  leads 
with  a  gain  of  $6,300,000,  followed  by  the  National  Bank  of 
North  America  with  $2,500,000,  the  Corn  Exchange  and 
Commercial  National  with  upward  of  $2,000,000  each,  and  the 
Continental  National  with  nearly  $2,000,000. 

— Richard  Jefferson  has  been  elected  Secretary  and  Treas- 
urer of  the  Citizens'  Loan  &  Trust  Company  of  Milwaukee. 

—On  February  28th  prox.  Isaac  L.  Ell  wood,  one  of  the 
special  parters,  will  retire  from  the  firm  of  Harris,  Gates  & 
Co.  of  Chicago  and  New  York. 

— The  new  St.  Paul  bank,  reference  to  which  appeared  in 
these  columns  last  week,  has  been  designated  the  American 
National  Bank,  The  Comptroller  on  the  3d  inst.  signified 
his  approval  of  its  organization. 

— Mr.  Joseph  Lockey,  who  has  resigned  as  Cashier  of  the 
National  (xerman-American  Bank  of  St.  Paul,  Minn.,  will 
be  succeeded  in  that  position  by  Mr.  D.  S.  Culver.  Mr. 
Culver  is  at  present  National  Bank  Examiner  for  Minnesota 
and  Wisconsin,  and  will  not  take  up  his  new  oiiice  until 
after  April  1.  Mr.  Lockey,  the  retiring  Cashier,  is  promi- 
nently identified  with  the  new  American  National  Bank, 
and  it  is  expected  will  become  its  President. 

— Assistant  Cashier  S,  G.  Graves  of  the  Washington  Na- 
tional Bank  of  Seattle,  Wash.,  has  been  made  Acting  Cash- 
ier since  the  resignation  of  Mr.  Charles  S.  Miller.  Mr.  R.  S. 
Walker  is  the  new  Assistant  Cashier. 

—The  French- American  Bank,  newly  organized,  and  the 
French  Savings  Bank  of  San  Francisco  have  removed  to  315 
Montgomery  Street.  The  French-American  Bank,  whose 
capital  is  §1,000,000  in  shares  of  $100  each,  is  a  commercial 
institution.  The  French  Savings  Bank,  which  is  a  savings 
bank,  recently  increased  its  capital  from  $300,000  to  $600,000, 
and  made  the  par  value  of  its  shares  $100  each  instead  of  $50 
as  previously.  The  officers  of  the  two  banks  are  identical: 
President,  Charles  Carpy;  Vice-President,  A.  Legallet,  and 
Secretary,  Leon  Bocqueraz. 

— Mr.  George  M.  Downey  has  been  succeeded  as  President 
of  the  Commercial  National  Bank  of  Salt  Lake  City,  Utah, 
by  Mr.  John  J.  Daly,  while  Mr.  George  E,  Corgriff  has  been 
appointed  Second  Vice  President. 


—The  Royal  Bank  of  Canada  at  Halifax  has  issued  its 
33d  Annual  Report,  for  the  year  ending  December  31  1902. 
It  appears  in  very  attractive  form.  The  bank  now  has  a 
paid-in  capital  of  $2,481,000  (the  amount  having  been  in- 
creased $481,000  on  Dec.  30  last),  against  $2,0C0,000  on  De- 
cember 31  1901,  and  a  reserve  fund  of  $2,500,000,  which 
compares  with  $1,700,000  a  year  ago.  Deposits  also  ad- 
vanced considerably  during  the  year,  the  amount  reaching 
on  December  31  1902,  $13,939,120,  against  $13,363,125  twelve 
months  before.  The  report  contains  interesting  statistics 
concerning  the  Dominion  of  Canada,  showing  the  imports  of 
coal  for  1902;  the  gold  production  for  the  years  1870,  1880, 
1890, 1900  and  1901;  the  chief  articles  of  domestic  export  for 
the  same  years  and  also  1902;  the  public  debt  of  the  Domin- 
ion for  1870,  1880,  1890,  1900  and  1902;  the  ordinary  revenue 
and  expenditures  for  the  same  periods, and  other  compilations 
of  equal  interest, 


DEBT  STATEMENT  JANUARY  31  1903. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Jan,  31,  1903.  For  statement  of  Dee.  31,  1902, 
tee  Chronicle  Jan.  24,  1903,  page  190  ;  that  of  Jan.  31,  1902, 
see  Feb.  22,  1902,  page  408. 

INTRRKST-BEABING  DEBT  JANUARY  31.  1908. 


Htlt  Of  Loan— 


inttrtit 
paj/able. 


28,  Console  of  1980 Q.— J. 

8b,  Loan  of  1908-1918.. Q.—F. 
li ,  Funded  loan,  1907..Q.—  J . 
is  Refund'dcertiflo's.Q.— J. 
t«.  Loan  of  1925. ......Q,—F. 

Ss,  Loan  of  1904 Q.—F. 


Amount 

issued. 

t 

416,940,760 
198,792.660 
740,925,000 
40,012,760 
162,816,400 
100,000,000 


Rtgittertd. 

488,308,800 

66.089,800 

184,840,000 


•  Amount  Outstanding. -. 


Coupon. 

7.681,950 
41,476,860 
48,888,850 


91.610,260 
11,714,050 


26,879,660 
7,641,000 


lotal. 
t 

445,940,760 
97.616,660 

88S,178.8BO 
81,120 

118,489.900 
19,885,060 


ABg'teInt.-BearlngDebt.l,687,986,660    782,542,400    131,967.810       914,641,880 
NOTK— Denominations  of  Bonds  are  : 
Of  $10  onlr  refunding  certificates;  of  $20  loan  of  1908  coupon  and  registered 
Of  $50  all  issues  except  as  of  1908:  of  $100  all  issues; 
Of  $500  all  except  6s  of  1904  coup.;  of  $1,000  all  Issues; 
Of  $5,000  all  registe'd2s,3sand4s:  of  *10,000  all  registered  bonds; 
Of  $20,000  reglst.  48  loan  of  1907;  of  $60,000  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Jan.  31. 

$110.700  00 

60.760  00 

1.059.460  86 


Dec.  31. 
funded  Loan  of  1891,  continued  at  2  percent,  called 

May  18, 1900  ;  interest  ceased  August  18, 1900  . .  $132,700  00 
Funded  Loan  of  1891,  matured  September  2  1891..  68,060  00 
Old  debt  matured  prior  to  Jan.l,  1861 l,0&9,9t>0  26 

Debt  on  which  interest  hag  ceased $1,356,710  86      $1,280,010  26 

DEBT  BBARINO  NO  INTEREST. 

DnitedStates  notes $346,681,016  00 

Old  demand  notes 63,847  60 

National  bank  notes— Redemption  account 48.908,820  00 

Fraotlonal  currency,  less  $S. 375,984  estlm'd  as  lost  or  destroyed      0,872,60368 

AsRregateof  debt  bearing  no  Interest $396,516,386  13 

RECAPITULATION. 

Jan.  31, 1908.  Dec.  31, 1008. 

ClattiMation  of  Debt—                  $  $ 

Interest-bearing  debt 914,641.830  00  914,641,240  00 

Debt,  interest  ceased 1,-,;30  910  86  1.255.710  26 

Debt  bearing  no  interest...      89B,616,2e6  13  895,777,109  68 


Inc.  or  Dee. 
$ 

Inc.  $90  00 

Deo.         84.800  00 
Inc.        789,176  60 


Total  gross  debt 1.312,288,526  391,311,674,069  89    Inc. 

Cash  balance  In  Treasury*.      8e8,845,963  42     864,409,380  29    Inc. 


714  46«  60 
8,936,683  13 


Totalnetdebt 913,948,662  97     947,164,679  60    Deo.   3,222,118  63 

•  Inolnding $150.000. OOOreserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Jan.  31,  1908» 
of  $1,812,288,526  39  ard  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  oi  $943,942,562  97. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Jan.  31  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


ASSETS. 

7ru»t  Fund  Holdings— 

Gold  coin $809.621 ,069  00 

Silver  dollars 465.297,000  00 

Silver  dollars  of  1890.. . .       I,012,9i8  00 
Silver  bullion  of  1890. ..     81.940.058  00 

Total  trust  funds .$866.>i71.060OO 

General  Fund  Holdings— 
Gold  coin  and  bullion...   $76,197,491  49 

Gold  certificates 28,oS6.^66  00 

Silver  certificates 8,440.401 00 

Sliver  dollars 8,446,106  00 

SllverbulUoD 1,123,688  06 

United  States  notes 6.473.503  00 

Treasurynotesof  1890..  87,528  00 

National  bank  notes. . . .     21,56n,i  93  08 
Fractional  silver  coin. . .      8.0)i0,704  f  3 

Fractional  currency 15*  20 

Minor  coin„ 785,659  93 

Bonds  and  interest  paid 46,886  45 


Tot.  in  Sub-Treasurles.»i  5^774,918  06 


In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.  S.$l42.e08.773  07 
Credit  U.  3.  disb. officers      7,194.452  43 


Total  in  banks ,...$ie0.09»,aa6  50 


Reserve  Fund  Holdings— 
Gold  coin  and  bullion. . .  $150,000.000  00 

Grand  total $L,8SU.744,807  66 


LIABIUTIKB. 
2ru«t  Fund  lAabttitiet- 

Gold  certificates $398,621,069  00 

Silver  certificates 485,«»7,000  00 

Treasurynotesof  1890..    82.063.000  00 


Total  trust  liabilities.. tia86.»71.0a9  00 

Oen.  Fund  lAabttities- 

National  bank  5  per  cent 
fund $18,879,796  68 

Outstanding  checks  and 
drafts 8,184,029  80 

Disbursing  o£Scers'  bal- 
ances      65.800,88114 

Post  Office  Department 
account 4,978,623  18 

Ulscellaneons  Itema....-      2.8f6,90B80 
Total  gen.  liabilities...  $84.627.175  13 


Cash  Balance  Sc  Reserve^ 
Total  cash  and  reserve.. $368,845,963  42 

Made  up  of— 
Available . .  $218,346,963  48 

and 
Reserve  Fund 
Gold&bull.$160,000,000  00 

Grand  total $1,339,744,207  66 


IFrom  our  own  oorTe8ponaent.J 

London,  Saturday,  Jan.  81,  1903. 

The  fortnightly  settlement  on  the  Stock  Exchange  which 

ended  on  Thursday  evening  did  not  show  very  much  increase 

in  business,  and  rates  were  easier  than  had  been  anticipated  ■ 

There  was  one  small  failiyre  of  a  broker  who  acted  on  a  large 
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Boale  for  very  weak  people,  and  who  sold  West  Australian 
gold  shares  on  a  great  scale.  It  is  said,  moreover,  that 
several  ontside  operators  who  for  a  long  time  have  been  bear- 
ing West  Australian  gold  ehares,  were  unable  to  pay  their 
differences,  and  that  some  of  them  have  absconded.  Apart 
from  this,  the  settlement  was  arranged  quite  smoothly. 

For  a  long  time  the  West  Australian  market  has  been 
utterly  discredited,  and  therefore  bears  have  been  able  to 
play  with  it  as  they  pleased.  Recently,  however,  two  power- 
ful syndicates,  French  and  German,  have  been  buying  West 
Australian  shares  in  the  belief  that  they  are  unduly  de- 
pressed just  now,  and  that  if  good  management  were  intro- 
duced the  West  Australian  gold-fields  would  prove  extremely 
rich.  These  purchases  have  raised  prices  all  round  with  the 
result  already  mentioned  to  some  of  the  bears.  There  is 
likewise  much  more  activity  than  for  a  considerable  time 
in  the  West  African  mining  market;  but  the  South  African 
market  remains  depressed.  Everybody  is  waiting  for  the 
solution  of  the  native  labor  problem, 

In  the  market  for  British  railway  stocks  there  has  been  a 
recovery,  for  the  dividend  announcements  hitherto  issued 
have  proved  better  than  the  general  public  anticipated.  It 
has  been  known  by  the  well  informed  that  the  several  rail- 
way companies  have  been  making  earnest  efforts  all  through 
the  past  year  to  economize  wherever  possible,  and  to  intro- 
duce several  much  wanted  reforms.  It  seems  clear  that  the 
efforts  have  been  attended  with  considerable  success,  for  all 
the  announcements  yet  made  show  improved  results.  More- 
over, the  railway  companies  are  beginning  to  introduce  elec- 
tric power  on  their  suburban  lines.  The  Northeastern, 
which  is  the  most  progressive  of  our  companies,  has  just 
concluded  a  contract  for  the  equipment  with  electricity  of 
87  miles  in  the  neighborhood  of  the  Tyne.  It  has  been  de- 
cided to  use  electricity  on  the  underground  railways  in 
London,  and  several  of  the  South  of  England  railways,  as 
well  as  one  Liverpool  railway,  have  the  subject  under  dis- 
cussion. Much  is  expected  from  all  this,  and  therefore  con- 
fidence in  the  future  of  our  railways  is  reviving. 

Upon  the  Continent  business  is  also  decidedly  increasing, 
In  Paris  there  has  been  more  buying  than  for  a  long  time  of 
Spanish,  Italian,  Portuguese,  Turkish  and  South  American 
securities.  Here  in  London  French  investors  have  been 
buying  their  favorite  stocks  on  a  very  large  scale.  German 
investors  have  been  buying  in  London  likewise,  and  even  at 
home  the  demand  for  good  securities  is  increasing.  The  im- 
pression now  is  that  there  will  be  no  great  French  loan  this 
year,  and  that  Russia  will  borrow  in  Berlin  and  not  in  Paris. 

It  looks  just  now  as  if  new  issues  in  Berlin  would  be  very 
numerous  during  the  current  year.  A  syndicate  of  German 
bankers  has  just  contracted  with  the  Roumanian  Govern- 
ment to  convert  7  millions  sterling  of  Treasury  bills  into  a 
permanent  loan  bearing  5  per  cent  interest.  In  March  or 
April  both  the  Imperial  German  Government  and  the 
Prussian  Government  will  borrow.  The  amount  is  now 
eitlmated  at  20  or  35  millions  sterling.  Later  in  the  year  it 
is  expected  that  a  large  Russian  loan  will  be  brought  out  in 
Berlin,  and  doubtless  the  minor  German  States  and  some  of 
the  other  smaller  European  Powers  will  borrow  in  either 
Germany  or  France. 

Money  has  been  in  strong  demand  throughout  the  week, 
partly  because  of  the  Stock  Exchange  settlement,  but 
mainly  because  the  collection  of  the  revenue  is  being  pushed 
forward  very  rapidly,  and  taxation  being  unusually  high,  the 
amounts  that  are  being  transferred  from  the  outside  market 
to  the  Bank  of  England  are  exceptionally  large.  There  was 
some  notion  recently  that  the  Bank  of  England  would  put 
down  its  rate  of  discount,  but  it  has  prudently  decided  not  to 
do  80.  The  French  demand  for  gold  in  the  open  market  still 
continues  and  the  directors  very  naturally  fear  that  if  rates 
were  made  easier  here  gold  might  possibly  be  withdrawn 
from  the  Bank  of  England.  During  the  past  fortnight  the 
Continental  banks  in  general  have  been  buying  sterling  bills 
on  a  very  large  scale  and  no  doubt  they  will  continue  doing 
80  if  rates  are  well  maintained  here.  If  rates  were  to  fall, 
however,  they  would  not  only  stop  buying,  but  the  French 
banks  in  particular  might  withdraw  a  portion  of  the 
balances  they  are  employing  here  just  now.  Consequently, 
the  directors  of  the  Bank  of  England  feel  it  to  be  absolutely 
necessary  to  keep  up  rates,  and  as,  owing  to  the  collection  of 
the  revenue,  they  will  have  control  of  the  open  market  for 
the  next  two  months,  they  ought  to  be  able  to  succeed  in  do- 
ing 80.  It  is  true  that  money  is  very  abundant  and  very 
cheap  on  the  Continent  and  therefore  that  there  is  no  in- 
ducement to  withdraw  balances  from  London.  But  never- 
theless, as  already  said,  there  is  a  French  demand  for  the 
gold  which  appears  in  the  open  market  here,  and  if  rates  were 


to  fall  it  is  quite  possible  that  gold  might  be  taken  from  the 
Bank  of  England.     The  Bank  cannot  afford  that  at  present. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  80  lacs  and  the  applications 
exceeded  1,022  lacs  at  prices  ranging  from  Is.  4  l-33d.  to 
Is.  4  3-32d.  per  rupee.  Applicants  for  telegraphic  transfers 
at  Is.  1  3-32d.  and  for  bills  at  Is.  4  l-16d.  were  allotted  about 
33  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland.the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  three  years  : 

1003. 

Jan.  m. 

M 

Olrealattoo 28,43^tC0 

Pnblio  aepoiiu C6i63'2 

Other  depoiltt 42254.1M 

OoTemmeni  seonrltiei ib.ese  StO 

Otber  leoarltlea, iO.ztnMm 

ftMarre  of  notei  and  oolc 2i,iiiS  6tS 

OolnAbaillon.botb  depurtm'ii    ai,it'Z  768 
Prop,  reserretollabliltlei. P.O.  i'lH 

Bank  rate percent.  4 

0on*oU,3M  percent C31-16 

aUTer al?«l. 

Slesriner-Hooie  retnrnr 171,093.UOO 

•Jan.  81. 

The  rates  for  money  have  been  as  follows: 


1902. 

Jan.  2i, 

£ 

28  834.180 
10.OB3.785 
40.781  839 
17.278  6';0 
26  973.536 
1:6.657.587 
te,Bie,777 
4»H 
•3H 
94  7-16 
26  9-l«d. 
170,086,000 


1901. 

Jan  30. 

M 

28,772,610 

8.a24.U40 

40.096  241 

15431,&-<0 

9^.t8n  iC6 

21.665  ac8 

8^663.878 

44  0- 16 

D 

MH 

160,114,000 


1900. 
Jan.  81. 

* 
e8,?50.916 
11140,753 
«0  221,821 
18  (-57.167 
87,830.434 
28,&51,'J18 
85,501.8(1 
46M 

101  i< 
87  11-16(1, 
187,620,000 


[j»nAon. 


Jan. 


Open  Market  Ratei. 


[Inter ett  allo%0*d 
for  depoeiti  bt 


Bank  Bill*. 


3  Month*. 


m&3yi 

8  3-ie®8M 

se-ie 


4  Monthe. 


3J«(a3« 

8  8-ie@8>i 
8  6-16 


a  Monthi. 


3K®3« 

8Hi»S^ 

3  7-16 

3  S-16®8M 

SH&S  6-16 


Irade  3UU. 


SMoi. 
3M®4 

3« 
8» 
3H 


tMo*. 

3H®4 
4 

8« 
iH 

3H&i 


Joint 
Stock 
Banke 


2^ 
8M 
2)4 
2M 


Dit'tH'*. 


At 
OaU 


2« 
2)4 


7-14 
Dent 

2« 
2« 

2« 
2« 


The  Bank  rate  of  discount  and  open  market  rates  at  tbe 
chief  Continental  cities  have  been  as  follows: 


Rate*  of 
Interest  at 

Janxtarv  80. 

January  S3. 

January  16, 

January  2. 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

3 

4 
4 
4 
8 
8 

*H 

4 
4 

Open 
Market 

iii 
2H 
2H 
8» 
2^ 
8M 
nom. 

4 
4 

Bank 
Bate. 

3 

4 
4 
4 
8 
8 
»H 

4 
4 

Open 
Market 

ZU 
i% 
2« 
2« 

2X 
nom. 

4 
4 

Bank 
RaU. 

3 

4 
4 
4 
3 
8 

m 

4« 

4 
4 

Open 
Market 

Paris 

3 
4 
4 

4 

8 

8 

8)< 

«H 

4 

4 

m 

2H 

2« 
2« 

nom. 

4 
4 

ai3.ia 

Berlin 

SH 

HambnrR 

Prankfort 

Amsterdam 

Brassels 

Vienna 

3K 

Bt.PetersburB.. 
Madrid 

noa. 

4 

Copenhasen.  .. 

4 

Messrs.  Piiley  &  Abell  write  as  follows  under  date  of 
January  29 : 

Oold.— With  exchange  more  favorable,  Paris  has  again  been  a  buyer 
and  has  taken  almoBt  all  the  arrlyalB.  The  Bank  has  received 
£22.000,  and  £60.000  baa  been  withdrawn  chiefly  for  Buenos  Ayres. 
Arrivals— So  nth  Africa,  £207,000;  Australia.  £61,000;  Straits,  £4,000; 
West  Indies,  £9,000;  total.  £281,000.  Shipments— Bombay,  £81,000; 
Madras,  £2.5  00;  Calcutta  £1,900;  total,  £65.400. 

811ver.—The  mar  ket  has  been  a  quiet  one  with  limited  Inquiry  for 
the  East.  Fluctuations  In  price  have  been  small,  and  the  closing 
quotation  Is  "Zliiigd.  for  both  cash  and  forward.  At  this  rrlce  the 
market  Is  steady,  with  sellers  holding  off.  The  Indian  rate  Is  RsSSigd. 
Arrivals— New  York,  £227,000;  Australia  (dore),  £13,000;  West 
Indies,  £4.000;  total,  £244.000.  Shipments— Bombay,  £187,100; 
Madras,  £2,500;  Shanghai.  £"6,500;  total,  £216,100. 

Mexican  Dollars.— Only  trifling  transactions  have  taken  place  and 
the  quotation  is  nominal.    £7,800  has  been  sent  to  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows:   '■ 


GOLD. 

Ijonaon  Blandard. 


Sar  gold,  fine oz. 

Q.  S.  gold  ooln...oz. 
^erm'n  gold  ooln.oz. 
Prenota  gold  coln.oc. 
^•panese  yen oz. 


'Nominal. 


Jan. 
29. 

»■  d. 
77  91% 
76  4i« 
76  414* 
76  4V 
76  434' 


Jan. 
22. 


S11.VEB. 
London  Standard. 


I.    d. 

77  flit  '  8&r silver,  fine... o«. 
76  4>s  Do  2  mo.  delivery 
76  414*  i  Bar  silver,  contain' g 


76  4J4' 
76  4* 


Jan. 
29 


d. 

21"i« 
2III1, 


Jan, 
22. 

d 

2i"ie 
21% 


do    5  grs.gold.oz.  223ig  223xs 
do    4  grs.gold.oz. 22       22 

do     3  grB.g0ld.0B.2113,g!2113u 

Oake  silver oz.  23*716  337,, 

Mexioan  dollars. OE.zm*   21>« 


The  followlngshowsthelmportsof  cereal  produce  into  th'. 
United  Kingdom  during  the  twenty-one  weeks  of  the  aeaeon 
ODmpared  with  previous  seasons : 


IMPOBTS. 


1903-03.  1901-02. 

Imp'ts  of  wheat,  owt.33,315,398  26,213,930 

darioy 16.219,194  12,679,300 

Oata... ,    6,843,810  8,441,900 

Peaa 865,950  820,800 

Beans 955,863  935. 6C0 

Cndlan  corn 14,7.i7.569  20,087.500 

riour 8,285,027  9,611,600 

Supplies  available  for  consumption  (exclusive  of 

September  1): 

1902  03.  1901-02 

Wlieatimported.owt.33,315,398  26,213,900 

(mports  of  flour 8,286.027      9,611,600 

Balesof  home-grown. 10,463,046  12,764,678 


1900-01. 
26,069,300 

10,3.6,100 

9,1." -4.700 

1,221,630 

800,040 

22,8:6.100 

9,163,900 


190C-01 
26,069,300 

9,163.900 
10,657,768 


1899-00. 

25,149,800 

8,071,400 

7,468,400 

1,407,400 

699,400 

23,499,700 
8,890,000 

Stocks  on 

1S9900. 
35,149,800 

8,S90,000 
13.777,321 


Total 53,053,471    48,589,178 

Aver.prloewbeat,week.25B.    Od.       27e.    7d. 
Average  price,  season. S5s.     7d        268.    81 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

TKii  uieek.  LattveeM. 

Wli«a» qrs... 1,865,000  1,900,000 

noar,  eqaal  to  qrs...    260.000  280,000 

KalM ars...    606,000  645,000 


46,790,968  48,817,621 
26s.  lid.  26s.  Od 
27b.    ed        26fl.    Od 

of  wheat,  flour  and 


1901. 
3,515,000 
340,000 
530,000 


1900. 
2,395,000 
390,000 
780,000 
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BnKllsM  Financial  lllark«t»— Per  Cabl*. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londo- 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  18: 


LOMDOH. 

Bllver,  per  onnoe i 

OonsolB. ,  new ,  3  %  p.  ote 

For  aoooant 

Wf  oh  rente8(ln  Paris)  tt 

Bpanlsb  is 

▲naoosda  Mining 

4toh.  Top.  <b  Banta  Fe. 

Preferred 

Baltimore  A  Oblo 

Preferred 

Canadian  Paolfio 

Otaeeapeake  &  Ohio.... 
Ohloa.  Great  Weetem.. 
Ohio.  Mil.  &  Bt.  Paul... 
Den.  A  Rio  Or.,oom.... 

Do         do  Preferred. 
■Tie,  oommon 

let  preferred  ......... 

8d  preferred 

DllnolB  Central 

LoolsTUle  &  NaBhTllle.. 
Mexican  Central....... 

Mo.  Kan.  &  T6z.,oom.. 

Preferred 

National  BB.  of  Mex... 

Preferred 

m.  Y.  Cent'l  &  Hndaon.. 
W.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref 

Pennsylvania 

*PhUa.  ABead 

•PhUa.  A  Read.  .Ist  pref. 
♦Phila.  &  Ready  2d  pref 

Bonthem  Paolno 

Bonth'n  Railway,  com. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com. 

Do          do         pref. 
Wabash ~. 

Do      preferred...... 

Do      Deb."B" 

*  Price  per  share. 


Sat. 

2ilBu 

MOH. 

rwM. 

22  !« 

Wtd. 

22  he 

TKurM. 

221,8 
92i5ia 

22 

93 

921516 

92i3ie 

921^18 

93Xt 

93 1« 

93 

93 

93 

0007% 

0002  H 

f9-95 

0002i« 

10005 

'6^ 

6% 

'S'e 

6% 

6% 

85^88 

90I4 

gcs 

90  ■'8 

90 12 

10219 

IO314 

104 

1031* 

1031* 

10391 

104 

105 

1041s 

a;l02% 

981s 

98i« 

98 

98 

.... 

140 

140i« 

142 

14188 

141 H 

63>« 

58% 

54% 

54 

63''8 

2819 

3f)« 

29 

2812 

28% 

183i« 

18312 

185 

18419 

184 

41 14 

4238 

431a 

43 

43 

91ifl 

92 

92 14 

92 

9214 

42 

4238 

4Z1« 

4i% 

41% 

7498 

74'8 

74% 

7414 

7414 

65>« 

66I4 

65M 

6314 

64 

160 

1491fi 

150 

149i« 

149% 

129>< 

130 

I3II4 

130 

129% 

26iii 

26  H 

28 

28 

...• 

281a 

29^8 

3038 

30 

29% 

61% 

63% 

63% 

64I4 

•  ■*• 

19>< 

19i« 

2008 

19% 

>••• 

89i« 

39 

40 

40 

■  >■- 

154 

154 

1541* 

154I2 

I64I3 

35 14 

361* 

3612 

34''8 

34% 

76 14 

76ifl 

78 

77I4 

77  H 

96 

96 

96 

95 

x9Si4 

7714 

77 14 

77 19 

7714 

7714 

32% 

S3 

3314 

32 '8 

32% 

45 

45 

4&»8 

45I9 

45 

39>4 

39ifl 

8988 

39i« 

89 

661s 

6788 

68 

67% 

67% 

36% 

87 

87i« 

36% 

3688 

97ifl 

97 

,9814 
^05 '8 

98 14 

97i« 

104>e 

105 

105 

10488 

97 

67 

971* 

97 

97 

39% 

4OI4 

40^ 

40 

89% 

90ifl 

9II4 

91 1« 

9II4 

go'e 

31i« 

32% 

33 

3212 

32 

<9H 

53 

64 

52% 

53 

82l« 

82i< 

86 

8412 



Mri. 

98 

931 
100 


iS 


658 

90  H 
IOSI4 

10288 
96i« 

141 
53% 
28  >• 

183 
42i« 
92 
4138 
73 12 
63 1« 

149i« 

129% 
27»2 
29 1« 
64 
19% 
39 

154>fl 
84% 
7718 
95 
7714 
S2B8 
4^38 
39I2 
6t88 

36% 
98 
104 14 
97 

3958 

90% 

82 

5288 

84>« 


Commercial  awtl  WixsctWmxcons^zxos 


National  Banks.— The  following  Information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  November  29,  1902,  to  December  30,  1902. 

6,611— The  First  National  Bank  of  Boynton,  Indian  Territory.  Capi- 
tal, $25,000.    Augustus  W.  Patterson,  President;   Frank  8. 

Miller.  Cashier. 
6,512— The  Phllson  Natloral  Bank  of  Berlin,  Pennsylvania.    Capital, 

$60,000.    Robt.  Phllson,  President;  Don  M.  Kimmel,  Cashier. 
6,513-The  Union  National  Bank  of  Indianapolis,  Indiana.    Capital, 

$2CO,000.    Wm.  J.  Richards,  President;  Robert  E.  Morrison, 

Cashier. 
6,514— The   First  National  Bank  of  Llbertyvllle.  Illinois.    Capital, 

$25,000.  John  Woolrldge,  President;  H.  Q.Garaner,  Cashier. 
6,515— The  First  National  Bank  of  Butler,  Ohio.    Capital.  $25,000. 

Isaac  Hess,  President;  I.  Shaffer,  Cashier.    (Conversion  of 

Richland  County  Bank  Company  of  Butler.) 
6,516— The  Blair  County  National  Bank  of  Tyrone,  Pennsylvania. 

Capital.  $100,000.    A.  G.  Morris,  President;  F.  K.  LuSen- 

baoh,  Vice-President, ,  Cashier. 

6,517— The  FirBt  National  Bank  of  Qulnton,  Indian  Territory.  Capi- 
tal. $25,000.    ,  Preeldeni ;  R.  P.  Brewer,  Cashier. 

e,518—The  First  National  Bank  of  Milton,  North  Dakota.    Capital, 

$25,000. ,  President;  Hans  G.  Hal verson,  Cashier. 

6,519— The   National   Bank   of    Commerce  of  Mankato,  Minnesota. 

Capital,  $100,C00.    A.  O.  Ole.son,  President;  C.  L.  Oleson, 

Cashier. 
6,520— The  City  National  Bank  of  Dtiluth,  Minnesota.    Capital,  $500,- 

000.    John  fl.  Upham,  President;  A.  R.  Macfarlane,  Vice- 
President;  Wm.  I.  Prince,  Ca.ahler. 
6,521— The  First  National  Bank  of  Mountainhome.  Idaho.    Capital, 

$25,000      G.    W.    Fletcher,    President;    W.    A.   Reynolds, 

Cashier. 
6,622— The  Runge  National  Bank,  Runge,  Texas.    Capital,  $25,000. 

J.  8.  Powell,  President;  J  Q.  Talk,  Cashier. 
6,523— The  First  National  Bank  of  Jasper,  Minnesota.    Capital,  $25,- 

000.    E.  W.  Davles,  President ;  J.  H.  Taylor,  Cashier. 
6,524-The  First  National  Bank  of  Nashville.  Illinois.    Capital,  $:=0,- 

000.  Thomas  B.  Needles,  Preeident ;  Louis  Krughoff,  Cashier. 
6,525— The   Georgia   National   Bank   of   Athens,   Georgia.    Capital, 

$100,000.    Jno.  J.  Wllkins,  President;   M.  M.  Stephenson, 

Cashier. 
6,526-The  First  National  Bank  of  Whiting,  Indiana.    Capital,  $50,- 

000.   Gallus  J.  Bader;  President ;  George  H.  Wilson,  Cashier. 
6,527— The    First  National  Bank  of  Virginia,  Minnesota.     Capital, 

$25,000.     Orrin   D.   Kinney,  President;    Bruce   F.    Brltts. 

6,628— The  Masontown  National  Bank,  Masontown,  Pennsylvania. 

Capital,  $25,000.    E.  W.  Sterling,  jPresldent;   Solonaon  F. 

Hogne,  Cashier. 
6,529— The  Dresden  National  Bank.  Dresden,  Oblo.    Capital,  $25,000. 

.  Prefldent;  John  nornuBK.  Cashier. 

6,630— The  Doebaugh  National  Bank  of  Cedar  Vale,  Kansas.    Capital. 

$50,000.     John   Dosbangh,    President;     J.    M.    Dosbangh, 

6,531— The  Citizens'  National  Bank  of  Lehlghton.  Pennsylvania. 
Capital,  $60,000.  Chas.  H.  Seldle,  President ;  H.  B.  Kennell, 
Cashier. 

6,532— The  Farmers'  National  Bank  of  Minnesota  Lake,  Minnesota. 
Capital,  $25,000.  Herman  A.  Zabel,  President,  William  H. 
Will  son,  Cashier. 

6,533— The  First  National  Bank  of  Cambridge  Springs,  Pennsylvania. 

Capital,  $50,000. ,  President ;  W.  M.  Hawthorne, 

Vice-President;  L,  A.  Marcy,  Cashier. 

6,534— The  Mauoh  Chunk  National  Bank.  MAuch  Chunk,  Pennsyl- 
vania. Capital,  $280,000.  M.  S.  Kemmerer,  President ;  Ed- 
gar Twining,  Cashier. 

6,635— The  Drovers'  Deposit  National  Bank  of  Chicago,  Illinois. 
Capital,  $600,000.  Wm.  H.  Brlntnall,  President;  Wm.  A. 
TUden,  Cashier. 


6,536— The  First  National  Bank  of  Spring  Grove  (Post-off  oe  Sprlnff 

Forge).  Pennsylvania.    Capital,  $50,000.    W.  L.  Glatfelter, 

President ; ,  Cashier. 

6,537— The  First  National  Bank  of   Lakefleld.  Minnesota.    Capital, 

$20,000.    N.  J.  Scott,  President;   J.  W.  Daabney,  Cashier. 

Conversion  of  Citizens  State  Bank  of  Lakefleld. 
6,638— The  First  National  Bank  of  Marlinton,  We<!t  Virginia.    Capital, 

$25,000.    George  P.  Moore,  President;  E.  H.  Smith,  Cashier. 
6,589— The  First  National  Bank  of  Fort  Gibson,   Indian  Territory. 

Capital,  $25,000.    Oonnell  Rogers,  President;    P.  L.  Pyle, 

Cashier. 
6,640- The  National  Bank  of  Commerce  of  Holdenvllle,  Indian  Ter- 
ritory.    Capital,  $25,000.    Evans  Scott,  President;    W.  T.  . 

McConneli,  ('ashler.  I 

6,541— The    Natlonol    Bank    of    Pawnee    City,  Nebraska.     Capital,  1 

$50,000.    W.  J.  Halderman,  President ;  Jacob  F.  Halderman, 

Cashier. 
6,542— First  National  Bank  of  Tlfton,  Georgia.     Capital,  $25,000. 

.  President;  O.  D.  Gorman,  Cashier. 

6,543-The  First  National  Bank  of  Steward,  Illinois.    Capital,  $26,000. 

E.  L.  Titus.  President ;  I.  R.  Titus,  Cashier. 
6,544— The  First  National   Bank   of    Waseca,    Minnesota.     Capital, 

$50,000.    E.  A.  Everett,  President;  J.  B.  Sullivan,  Cashier. 
6,545— The  American   National   Bank-  of   Los   Angeles,   California. 

Capital,  $1,000,000.    W.  F.  Botsford. President ;  T.  W.Phelps, 

f^o  (alii  AT* 

6,646— The  Citizens'  National  Bank  of  Russell  vllle,  Kentucky.  Capital, 

$26.0L0.    T.  D.  Evans,  President;  H.  L.  Trimble,  Cashier. 
6,547— The  First  National  Bank  of  Sampter,  Oregon.    Capital,  $25,000. 

J.  H.  Robblns,  President ;  R.  H.  Miller,  Cashier. 
6,648-The  Peoples'  National  Bank  of   Sistersville,    West   Virginia. 

Capital,  $75,000.    G.  B.  West,  President ;  T.  C.  Neal,  Cashier. 
6,549— The  First  National   Bank   of   Ridgeway,  Missouri.     Capital, 

$30,000.    C.  O.  FordToe,  President;  Wm,  A.  Miner,  Cashier. 
6,650— The  First  National  Bank  of  Fonda,  Iowa.    Capital,  $25,000. 

James  F.  Toy,  President;  L.  A.  Rothe,  Cashier. 
6,651— The  First  National  Bank  of  Royse,  Texas.    Capital,  $30,000. 

J.  N.  Miller,  President;  J.  D.  Miller,  Cashier. 
e,562-The  Osslnlng  National  Bank,  Osslnlng,  New  York.    Capital, 

$10  t.OOO.     George  F.  Seoor,  President;   H.  M.  Carpenter, 

Cashier. 
6,653— The  Citizens'  National  Bank  of  Ferris,  Texas.   Capital,  $30,000. 

.  President;  J.  A,  Carpenter.  Cashier. 

6,554— The  First   National   Bank   of    Waynesvllle,    North   Carolina. 

Capital,  $25,000.     G.  W.  Maslln,    President; 

Cashier. 
6,555  -The  Kenmare  National  Bank,  Kenmare.  North  Dakota.    Capital, 

$26,000.    J.  N.  Fox,  President ;  P.  M.  Cole,  Cashier. 
6,558— The  First  National  Bank  of  Douglas  County,  at  Castle  Rock,  1 

Colorado.    Capital.  $25.000. .  President ;  Upton  1 

T.  Smith,  Vice  President ;  E.  P.  Brown,  Cashier. 
6,567— The  First  National  Bank  of  Tower  City,  North  Dakota.    Capital,  1 

$25,000.    R.  P.  Sherman,  President;  8.  F.  Sherman,  Cashier. 
6,558— The  First  National  Bank  of  Murray,  Utah.    Capital,  $25,000. 

Lewis  8.  HDls,  President ;  L.  W.  Burton,  Acting  Cashier. 
6,569— The  First  National  Bank  ot  Buffalo,  North  Dakota.    Capital, 

$2^,000.    E.  E  More,  President ;  8.  G.  More,  Cashier. 
6,560— The  Merchants'  and  Manufaotnrers'  National  Bank  of  Sharon, 

Pennsylvania.    Capital,  $175,000.    John  Oarley,  President; 

O.  H.  Pearson,  Cashier. 
6,561— The  First  National  Bank  of  Belle   Fourche,   South   Dakota.! 

Capital,  $25,000.     Geo.  H.  Rathman,  President;  David  R. ; 

Evans,  Cashier. 
e,562-TheStapleton  National  Bank,  Stapleton,  New  York.    Oapltal,| 

$100,000,      F.    C.    Townsend,  President;    Robert   H.    GlU.i 

Cashier. 
6,563— The  First  National  Bank  of  Grand  Rapids,  Minnesota.    Oapltal,j 

$25,000.    C.  W.  Hastings,  President ;  F.  P.  Sheldon,  Cashier. 

I 

GJOVERNMENT  REVENUE  AND  EXPENDITURES.— Through  thB 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  January. 
From  previous  returns  we  obtain  the  figures  for  previous 
monthe,  and  in  that  manner  complete  the  statement  f  01 
seven  months  of  the  fiscal  years  1902-03  and  1901-02.  For 
statement  of  Janvary,  1903,  see  Chronicle  April  19,;.1902, 
page  811. 

RECBIPT8  and  DISBUBSBMBNTS  (000 omitted.) 
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To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  the  above  foot-note  should 
be  added  to  the  Receipts  as  indicated  therein.  We  have 
deducted  these  items,  as  they  do  not  belong  to  the  regular 
income  account,  and  if  included  would  disturb  the  compar. 
iflon  with  former  and  future  vears. 

Theasury  CaRRENOY  HoLDiNas.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  Ist  of  November 
and  December,  1903,  and  January  and  February,  1903. 

TRBABnRT  NET  HOLDIMOB. 


Boldingf  in  8ub-Treaiuriet- 

lUeteold  coin  and  bullion 

Net  silver  coin  and  bullion.... 

Wet  V.  8.  Treasury  notes 

N«t  iBKal-tender  notes  

Net  national  bank  notes 

Netfractlonal  silver 

Cash  In  Sub-Treasuries 

Amounttn  national  banks 

Gash  in  banks  &8ub-trea8 
Deduct  current  liabilities.*. 


Oold  reserve  fund 

Available  cash  balance. 


iV(w.l,l908 


203.012,938 

7,455,ii;W 

47,722 

8,041, 934 

^»,4«8,H5'^ 

6,fl09,6u8 

?fi4,463.478 
146,886,018 


441,851.401 
84,929,613 


856,421,878 
150,000,000 


...  206,421.878 


Dec.l,  1902  Jon.1,1903  Feb.  I.  1B08 


264,967,774 

7,046,978 

1HI,4S6 

2.897,476 

13„302,01» 

6.428,213 


270,777,261 

7,0lie,«H9 

l.S^,574 

2.910.1f.8 

18,251,252 

6.419,206 


294,778,944  3^3.687,163 
148,911,318  15  ),8 16,599 


443,fl85,'262 
89,109,674 


354,576,588 
160,000,000 


204,576.6S8 


46:^.80.3,762 
89,894,872 


247,7  3,747 

18,009,094 

8 -.522 

6.4';3,508 

21,5>1H,293 

8,0:d0,70J 

S01,913,^fl4 
151,098,2^5 


462,042,089 
bSfiM,U6 


364,409,380  8flS,845,«''8 
160,000,000  160,000,000 


2 14,409.3''0  •  818.84  S,0S3 


•  "Chiefly  disbursing  offioere'  balances." 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  January,  1902,  will 
be  found  in  the  Chronicle  of  February  22,  1902,  page  410. 


1902-03 

Jan. 

31.. 

Deo. 

31.. 

Not. 

29.. 

Oct 

31.. 

Sept 

30.. 

Aag. 

31.. 

Jnly 

31.. 

Jane  30..  1 

May 

31.. 

Apr. 

30.. 

Mar. 

31.. 

Feb. 

28.. 

Bondi and 

Legal  Tender$  on  Deposit 

for  Bank  Oireulatton. 


Bonds. 


342,903,520 
344,252,120 
343,018,020 
338,452,670 
326,052,770 
322,941,680 
318,588,480 
317,163,530 
316,196,180 
317,484,130 
319,526,330 
322.575.030 


Legal- 
lendert. 


43,385,607 
42,801,940 
43,754,103 
44,693,145 
43,150,454 
41,875,104 
42,369,417 
42,433,280 
43,137,347 
41,874,007 
40,016,025 
38,359,943 


Circulation  Afloat  Under 


Bonds. 


340,587,939 
342,127,844 
341,100,411 
335,783,189 
323,843,144 
319.407,587 
316,614,767 
314,238,811 
313,609,837 
315.113,392 
317,460.382 
320.074.924 


Legal- 
tenders. 


43,385,607 
42,801,940 
43,754,103 
44,693,145 
43,150,454 
41,875,104 
42,369,417 
42,433.280 
43,137,347 
41,874,007 
40,016,025 
38.359.943 


Total. 


383,973.546 
384,929,784 
384,854,514 
380.476,334 
366,993,598 
361,282,691 
358,984.184 
356,672,091 
356,747,184 
356,987,399 
357,476,407 
358.434.867 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  January  31. 


Bonds  on  Deposit 
Jan. 81, 1903. 


6  p.  otB.,  1894,  dae  1904 
4  per  ot8.,  tanded  1907 
4  p.  OtB.,  1895,  due  1925 
3  p.  ot8.,'98,  due  1908-18 
2  p.  OtB.,  1900  dae  1930. 
8-65B  Dlst.  Gol.,  1924. 
State  &  City 


Total. 


17.  8.  Bonds  Held  Jan.  31, 1903,  to  Seeure- 


l^ublie  Deposits 
in  Banks. 


Bank 
Circulation. 


$2,764,450 
21,522,150 

9,916,750 
12,599,620 
85.475,600 

1,621,000 
19.502,500 


$1,037,400 

8,843,850 

2,197,100 

5,549,020 

325,276,150 


$153,402,070 


$342,903,520 


Total  Hell 

f3,801,850 
30,366,000 
12,11.3,850 
18,148.640 
410,751,750 
1,621,000 
19,502,500 

$496,305,590 


The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Jan.  81  $10,704,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  $164,106,070. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  Jan.  1 
and  Feb.  1,  and  their  increase  or  decrease  during  the 
month  of  January. 


National  Bank  Notes— Total  afloat— 

Amount  afloat  Jan.  1,1903 

Amount  Issued  during  January 

Amount  retired  during  January 


Amount  bank  &oteB  afloat  Feb.  1 ,  1903. 


$4,917,088 
5,873,326 


Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  bank 

notes  Jan.  1,  1903 

Amount  deposited  during  January $3,104,408 

Amt.  of  bank  notes  redeemed  In  January... '     2,520,741 

Amount  of  deposit  to  redeem  national 
bank  notes  Feb.  1.1903 I 


3384,929,784 

966,238 

«883,973.546 


$42,801,910 
683,667 


$43,385,607 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing Insolvent,  (2)  by  banks  going  into  voluntary  liquidation. 


and  (8)   by  banks  reducing  or   retiring   their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's.\    Oct.  1. 


Nov.  1. 


Deposits  by—  % 

Lnsolv'ntbks.       637,990 
Lilquld'g  bk8.|ll,841,227 
led'c'gund.* 
•otof  1874.  80,671,237 

Total 48.150.454 

'Aot  of  June  20.  1874.  and  July  12.  1882. 


691,833 
11,827.801 

82,274,512 

44,693.146 


Dec.  1. 


562,801 
11,778,616 

il,414,786 

13.753.103 


Jan,  1. 


913.651 

11.648,893 

^0,239.396 
42,801.940 


Fed.  1. 


840.798 
11,449,330 

31,095.479 


43,386,607 


ForeionTradeof  New  York — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  seven  months 
of  the  last  two  seasons. 


Month. 


MSRCHANDISB  MOVBMBNT  AT  NKW  YORK. 


Importt. 


1002-03.       190l-0^. 


July 

August 

September . 
October . . . 
November.. 
December. 
January... 


48,870.900 
48,669.  ii4i 
52,351,616 
51,f66,ll'i 
51,671,351 
53,091,651 
50,161,023 


Total...  1359,681.829 


47,093,076 
44,900,646 
40,178,987 
52,004,912 
43,838,120 
49,971, 5C0 
61,640,416 

3  '9,fla7.B5H 


Bxvorts. 


I90i;-03.        1901-02, 


86,608,619, 
38,813,95] 
4'),B67,480 
46.200.6l6j 
39.760,121 
4t),55«,210 
47,02^,744 


t 

44.004, 
89,646, 
39.480 
44,67d, 
89,337 
43,128 
42,352, 


CUBTOUS  RBCIIPTB 

AT  New  York. 


1902-03.        1901-02 


15.923,581 

16.228.70l! 


16,947, 179 1 
17.250.376j 
17,360,876' 
15.661, 74i 
16,616,118 


14,153,847 
13,160,786 
18,001,053 
15,711,474 
12,847,233 
14,678.223 
14,660,504 

i88,849.~.=^0'29 1."  09,191  116,  '81 ,071  98.102,124 


877 
072 
634 
832 
307 
,142 
49. 


The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows  : 


Gold  Motkmbnt  at  nkw  Yore. 

SiLv«R-NBw  York 

MONTH. 

Importi. 

Exportt. 

Im,v<yrt». 

1902-03. 

Erport*. 

1908-03. 

1901-02. 

1902-03. 

1901-02 

1902-08. 

t 

t 

% 

t 

1 

t 

Inly 

313.281 

660,068 

7,567.092 

1,436.015 

286,979 

1,916,200 

August 

813,822 

711,658 

1,667,043 

473,825 

249,3!8 

3,372.151 

September.. 

1,411,210 

638,744 

13,200 

88,476 

821,606 

8,533,607 

iJotober 

2.043,621 

1.389.422 

219,746 

8.104,781 

122,377 

2,991,923 

November.. 

760.32. 

548,848 

483,464 

16,760,086 

472,5'jl 

2,819,167 

December. . 

63H,014 

333,636 

2,308,368 

4,691,960 

609,328 

6,613,113 

January.... 

8^5,409 
6,766,666 

184,874 

36.681 

1,959,756 

289,491 

3,045,075 

Total  ... 

4,3I7,li-9 

12,185,446 

27,614,878 

2,234,718 

24,341,230 

DITIBENDS. 


NiVMS  0}  Oovupany. 


Rallroada  (Steam). 
Canadian  Paciflo,  com 

do  do        pref 

Colorado  &  Southern,  let  pref 

Del  &  Bound  Brook,  j(uar.  (quar.) 

arand  Trunk,  guar 

do       do       let  pref 

do       do       2d  pref 

do       do       3d  pref... 

Reading,  let  pref 

Bank. 

Broadway,  Brooklyn  (extra) 

nSlBcellaneoaa. 

Adams  Express  (extra) 

American  Cereal  (i^uar.) 

American  Coal 

Barney  &  Smith  Oar,  pref.  (quar.) 

Brooklyn  Union  Qas  (quar.) 

Butlenck  Co.  (qnar.)..: 

Calumet  &  Heola  Mining  (quar.) 

Consolidated  Gas,  New  York  (quar.)... 

Fay  (J.  A.)  &  Egan,  com.  (quar.) 

do  do         pref.  (quar.) 

International  Fire  Engine,  pref 

North  American  Co.  (quar.). 

Quaker  Oats.  pref.  (quar.) 

Railway  Equipment  Corp.  (mthly) 

United  States  Envelope,  pref 

Va.-Carollna  Chem.,  com.  (quar.) 


Per 

(7«n( 


24 

a 

2 
2 

2 

2'a 

1 

2 


2 
3 
6 
2 
2 
1 
$5 
2 

l"* 
1»4 
34 
It 
l»a 
1H» 
2>s 
l^^ 


When 
Payable 


Apr 

Apr 
Apr 
Feb 
Apr 
Apr 
Apr 
Apr 
Mar 

Feb 

Mar 
Feb 
Mar 
Mar 
Mar 
Mar 
Mar 
Mar 
Feb 
Feb 
Apr 
Mar 
Feb 
Feb 
Mar 
Mar 


Books  Closed. 
(Days  Inelusint.) 


1  Mar    1       to      Apr    1 

1  Mar    1       to       Apr    1 

1  Mar  11       to       Apr    1 

20  Holders  of  reo.  Feb  13 


9  Feb  21 

9|Feb    7 

10  Holders 

26  Holders 

2  Feb  20 

2  Feb  17 

2  Feb  16 

2  Feb  21 

10  Holders 

16  Feb  27 

20  Feb  10 

20  Feb  10 

1  Feb  11 

1  Feb  21 

28  Feb  19 

16  

1  Feb  15 
1  Feb  21 


to      Mar   9 
to       Feb    9 


of  reo. 
of  rec. 

to 

to 

to 

to 
of  reo. 

to 

to 

to 

to 

to 

to 


Feb  20 
Feb  16 
Mar  2 
Mar  2 
Mar  1 
Mar  a 
Feb  15 
Marie 
Feb  20 
Feb  20 
Feb  20 
Mar  2 
Mar   1 


to 
to 


Mar    1 
Feb  28 


t  Also  1  per  oent  payable  on  first  day  of  June,  September  and  December. 

Anctlon  Sales.— Amongother securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction , 

By  Messrs.  Adrian  H.  MuUer  &  Son: 


Slocks. 
150  Conn.  &  PassumpBlo  Rlr. 

RB  Trust  (^o.  receipts 100 

626  Hanulbal  Bridge  Co 95 

1,000  Tol.  &  Wabasb  El.  Co.      6 
550  111.  &  St.  Louis  Bridge 

Oi.  scrip  certlfs $16  lot 

500    Keokuk     &    Hamilton 

Bridge  Co $180  lot 

200    Lincoln    Safe    Deposit 

Co 1651*  to  166 

3  KanawbaLand Mining 

Company 

110  N.  Y.  Phonograph  Co.. 
6  Solenoid  Electric  Oo  .. 

50  U.  8.  Subway  Co 

60   Bay    Kldge    Park     Itn- 

provement  Co $275  lot 

10  Sbeppard  Knapp  &  Co., 

preferred 59  to  65 

50  North   American    Trust 

Company .- 310 

39  Mercantile  Nat.  Bank.. .347 
10  Broadway  Safe  Dep.  Co.  75 
50  Title  Quar.  &.  Trust  Co..  526 


$2.^0 
lot 


Stocks. 
10  Nat.  Bk.  of.  Commerce.. 33 4 ifl 
10  U.  8.  Mortgage  &  Tr.  Co. 499 
25  Guardian  Trust  Co 200 

15  Title  Ins  Co.  of  N.  Y....159 
25  Liberty  Nat  Bank 600 

5  Northern  Nar.  Bank.  ...170ie 
200  Pu  huan  Automailc  Ven- 
tilator Co.. $i5  lot 

1  Saratoga  Association  for 
the  improvement  of 
the  Breed  of  Horses  ..  .145 

5  Mutual  Bank 30)H 

10  Bank  of  America 551 

25  Central  Realty  Bond  & 
Trust  Co 601 

16  N.  Y.  Security  &  Tr.  Co..l,S99 

Bonds, 
$1,000  Chlcaao  &  Erie  BR. 

noU'Cnm.  income  5s,  Oct., 

18H1,  coupons  on $690 

$58,000  Uiidson  Val.  Ry.  Co. 

oonsol  b%.  1951.  J.feJ..53i«  to  55 
$20,000  Sloss  Iron  &.  Steel 

Co.  lat  68,  1920 108  to  109% 
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Npw  York   City  CIcarinsr  Honsft  Banks.-  Statement  of 
condition  for  the  week  ending  Feb.  7,  based  on  average  of 

daily  results.       we  omit  two  ciphers  (00)  in  all  cases. 


BAXKS. 

Capital. 

Surplus. 

Bk.  of  N.  T. 

$ 
2,000.0 

$ 
2.3,SC,0 

Manliat.  Co. 

2,(»50,0 

2,310.2 

jMercliauts' 

2,000,0 

1,289.3 

Mecliiinics". 

2,000,0 

2,63.1.6 

America 

1,500,0 

3,447,2 

Phocuix  ... 

1.000,0 

317,9 

City 

25,000,0 

15,394,5 

Chemical  .. 

300,0 

7,368.2 

Mcrc)i.  Ex  . 

000,0 

306,9 

Gallatin.... 

1,000,0 

2,119,4 

But.  &  Drov 

.S00,0 

91,6 

Mech.ifcTra. 

700,0 

367,1 

Qreenwicll. 

200,0 

211,0 

Leatli.Mfrs. 

600.0 

561,3 

7th  Nat.... 

2.179.2 

16S.5 

Amer.Exch. 

5.000,0 

3,546,3 

Commerce.. 

10,000,0 

7,959.4 

Broadway  . 

1,000,0 

1,938,8 

Mercantile 

1,000,0 

1,517,7 

Paciflc 

422,7 

•554,3 

Chatham... 

430,0 

1,041,4 

People's  ... 

200,0 

373,3 

N.  America 

2,000,0 

2,026,1 

Hanover  ... 

3,000,0 

6,061,7 

Irving 

1,000,0 

1,033,5 

Citizens'    .. 

1,550,0 

632,8 

Nassau  

500,0 

307,3 

Mar.A  Fult. 

900,0 

1,095,2 

Shoe  &Lthr. 

1,000,0 

307,4 

Corn  Exch  . 

2,000,0 

3,225,5 

Oriental  ... 

300,0 

419,2 

Imp.  &  Trad 

1,500,0 

6,433,2 

Park  

2,000,0 

4,624,8 

East  River 

250,0 

149,0 

Fourth    .... 

3,000,0 

2,786,9 

Central 

1,000,0 

622,6 

Second   

300,0 

1,222,3 

Fir.st    

10,000,0 

12,831,7 

N.Y.Nt.Ex. 

500,0 

357,5 

Bowery    ... 

250,0 

774,3 

N.  Y.  Co... 

200,0 

611,2 

German  Am 

750,0 

460,1 

Chase 

1,000,0 

.3,383,9 

Fifth  Ave.. 

100,0 

1,591.2 

German  Ex. 

200,0 

634,7 

Germania  .. 

200,0 

837,6 

liincoln 

300,0 

1,218,8 

Garfield.... 

1,000,0 

1,309,9 

Fifth    

200,0 

411,2 

Bk.  ofMet.. 

1,000,0 

1,286,9 

West  Side.. 

200,0 

490,5 

Seaboard  .. 

500,0 

1,214,3 

1st  X.Bklyn 

300,0 

550.6 

Xiiherty 

1,000,0 

1,805.4 

JSr.  Y.  Pr.  Ex- 

1,000,0 

453,3 

New  Amst. 

500,0 

577.6 

Astor  

350.0 

485,9 

Western 

10,000,0 

2,500,0 

Total  ... 

109,651,9 

120,640,0 

Loans. 


17,912,0 

20,645,0 

12,372,6 

13,890,0 

21,121,9 

4,850.0 

129,213,0 

24.421.5 

.5,362,1 

7,925,3 

2,807,8 

3,838,0 

1,933,2 

4,885,3 

6,557,2 

28,640,u 

76,829,9 

6,799,1 

13,180,7 

3,210,7 

5,879,4 

2,162,5 

16,856,7 

48,529,2 

5,847,0 

6,014,7 

2,729,0 

6,510,4 

5,423,6 

25,150,0 

2,148,0 

22,791,0 

52,076,0 

1.335,8 

20,906,8 

9,353,0 

9,427,(1 

82,932.2 

5,725,9 

2,(i31,0 

3,964,3 

3,683,6 

39,096,(1 

9,319,8 

2,475,3 

3,146,9 

9,896,6 

7,208,5 

2,354,6 

7,892,8 

3,067,0 

12,808,0 

4,258,0 

9,055,5 

4,152,9 

6,878,8 

4,686,0 

50,189,5 


924,958,6 


Specie. 


2,686,0 

4.436.0 

2,618,5 

1.830,0 

3,535,0 

1,099,0 

26,9iil,0 

4,6S1,1 

924,0 

913,1 

863,8 

5i)l,0 

145,5 

1,366,9 

1,296,4 

3,402,0 

10,662,1 

1,200,6 

1,935,1 

375,5 

530,6 

91,2 

1,654,7 

9,679,5 

780,8 

1,253,1 

445,4 

963,5 

1,50_',(J 

4,286,0 

254,2 

3,651,0 

12,535.0 

182.0 

3,354,8 

2,356,0 

1,317,0 

15,471,2 

1,054,0 

322,0 

748,1 

629,2 

10,175,6 

2,469,1 

175,0 

411,9 

337,7 

1,672,5 

525,1 

1,522,7 

525,0 

2,292,0 

496,0 

1,611,1 

545,7 

1,189,6 

902.0 

18,663,9 


178,014,8 


Legalg. 


$ 

1,478,0 

2,117,0 

1,193,8 

l,9o8,0 

2,486.8 

363.() 

6,758,6 

2,4(15,5 

576..S 

643.8 

52,2 

3(12,0 

182,9 

220.4: 

243,3 

1,9((1.(' 

5,575,8 

164,3 

1,297,4 

341,2 

872,3 

474,7 

1,704,9 

6,351,4 

464,5 

465,0 

34(1,7 

064,0 

is;8,o 

3,476,0 
334,3 

1,236,0 

5,373,0 
187,2 

2,577,4 
959,0 

1,461,0 

2,232,5 
477,3 
293,0 
374,0 
234.0 

1,936,8 
223,3 
996,0 
495,0 

2,229,0 
29(),0 
129.5 
866,6 
297,0 

1,818,0 
567,0 
325,0 
384,9 
821,2 
291,0 

2,894.] 


75,575,9 


\  Deposits 


$ 

16.553.0 

23,884.0 

14,246,2 

14.312,0 

23.786,1 

4,988,0 

117,156,1 

24,500,0 

5,803,3 

5,665,1 

3,578,7 

4, "11,0 

1,252,2 

5,196,8 

6,000,5 

21,416,0 

6.5,302,4 

5,773,8 

13,444,7 

3,757,1 

5,753,0 

2,517,3 

13,785,3 

57,711,0 

4,998,0 

6.784,8 

3.330,8 

6,732.5 

6,463,0 

29,740,0 

2,052,0 

19,979,0 

63,302,0 

1,487,8 

23,259;5 

11,903,0 

10,374,0 

71.823,2 

5,919,7 

3,000,0 

4,784,5 

3,549,5 

46.253,4 

10,354,2 

3,470,3 

4,825,1 

10,739,6 

7,382,1 

2,559,0 

9,041,0 

3,30;),0 

15,182,(' 

4.345,(1 

7.638,7 

3,902,0 

7,755,2 

4,835,0 

58,720,0 


19401801 


Re. 
s've. 

P.C. 
251 

27-4 
26-7 
26-1 
25-3 
29-3 
28-7 
29-1 
25-8 
27-4 
25-6 
20  0 
261 
30-5 
25-6 
24-7 
24-8 
23-5 
24-0 
190 
24-3 
22-4 
24-3 
27-7 
250 
25-3 
23-6 
24-1 
261 
26-0 
28-6 
24-4 
28-2 
24-8 
25'5 
27-8 
26-7 
24-6 
25-7 
■M-5 
23-4 
24-3 
26-1 
260 
33-7 
18-7 
23-9 
265 
25-6 
26-4 
24-9 
27-0 
24-4 
25-3 
23-7 
25-9 
24-6 
36-7 


26-9 


t  Total  United  States  deposits  included  $40,088,000. 

'-^Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  7,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 

Capi. 

Sur. 

Loans  & 

Specie. 

Leg.  T. 

Net 

003  omitted. 

lal. 

plus. 

Invest- 

&Bank 

Clear'ij 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Bks.dc 

N.  Y.  City. 

Jioroughs  oj 

Man&Br'nx 

$ 

•$ 

^ 

$ 

i! 
199,2 

$ 

$ 

$ 

Colonial 

100,0 

189,1 

2,146,6 

66,7 

205,9 

150,0 

2,430.0 

Columbia  .. 

300,0 

257,4 

2,910,0 

1.59,0 

111,0 

178,0 

3,0 

2.974,0 

14th  Street. 

100,0 

90,4 

1,719,6 

101,1 

62.2 

242  9 

1,973,4 

Gansevoort. 

200,0 

54.4 

1,564,7 

46,8 

73.2 

151, b 

11,8 

1,641,2 

Hamilton  .. 

200,0 

114,1 

1,971,8 

104,3 

88,3 

130,9 

5,0 

",015,7 

Mt.  Morris 

250,0 

94,8 

2,514,7 

147,2 

85,6 

211,1 

53,7 

3,059.6 

Mutual  

200.0 

184,5 

2,280,7 

27,6 

124,6 

156,4 

2,279,0 

19th  Ward  . 

200,0 

179,9 

853,3 

31,6 

127,6 

548,0 

4 

1,982,8 

Plaza 

100,0 

231.9 

3,110,0 

186,0 

169,0 

147,0 

3,308.0 

Kiverside  .. 

100,0 

107,9 

956,8 

17,2 

84,0 

94,4 

980,7 

State    

100,0 

418.3 

5,605,0 

403,0 

201,0 

148,0 

627,0 

6,626,0 

12th  Ward  . 

200,0 

88,2 

1,544,0 

38,0 

158,0 

99,0 

1,758,0 

23d  Ward.. 

100,0 

87,4 

1,206.4 

49,1 

104,4 

90,3 

32,0 

1,389,7 

Yorkville  .. 

100,0 

269,4 

1,633,8 

36,1 

148,1 

114,8 

1,8 

1,657,6 

Fidelity 

200,0 

107,5 

658,4 

11,7 

34,9 

58,3 

636,1 

Varick    .... 

100,0 

66,3 

750,7 

4,6 

54,0 

82,5 

5,3 

754,0 

Jefferson  .. 

400.0 

207,8 

1.651,2 

11,1 

73,8 

150,0 

3 

1,456,3 

Century  ... 

100,0 

53,0 

310,6 

5,8 

13,8 

22,0 

219,0 

Wash.  Hgts 

100,0 

108,5 

530,6 

9,0 

13,8 

55,6 

408,5 

United  Nat. 

1,000,0 

230,0 

2,262,7 

238,6 

50,3 

63,1 

1,338,9 

Jiorough  o] 

Brooklyn. 

Bedford 

150,0 

142,8 

1,309,9 

15,3 

99,2 

175,5 

371,8 

1,626,8 

Broadway  . 

100,0 

210,4 

1,650,0 

21,6 

120,8 

214,0 

1,811,5 

Brooklyn  .. 

300.0 

170,6 

1,440,5 

88,0 

48,5 

138,4 

51,1 

1,468,3 

8th  Ward... 

100.0 

18,1 

307,6 

4,2 

36,7 

54,6 

42.0 

400.1 

Mfrs-'Nat.. 

252,0 

496,5 

2,907,6 

391,6 

99,1 

677,1 

3,713,7 

Mechanics' 

500,0 

383,5 

4,852,4 

166,9 

301,2 

222,1 

25,0 

5,210,5 

Merchants'. 

100,0 

40,7 

725,3 

12,8 

54,1 

153,0 

8,0 

861,9 

Nassau  Nat 

300,0 

646,2 

4,144,0 

153,0 

259,0 

661,0 

25,0 

4,640.0 

Nat.  City  .. 

300,0 

592,2 

2,874,0 

146,0 

264,0 

52.-.,0 

66,0 

3,309,0 

North  Side. 

100,0 

158,8 

967,0 

13,5 

57,0 

49,4 

39,7 

907,0 

Peoples 

100,0 

150,6 

1,241,6 

45,7 

78,9 

120,6 

40,5 

1,348.6 

17th  Ward  . 

100,0 

79.8 

567,2 

9,1 

43,4 

85,6 

55,0 

598.1 

BpragiieXat 

200,0 

266,2 

1,066,8 

96,0 

16.5 

192,7 

38,0 

1,028,0 

26th  Ward  . 

100,0 

62,3 

633,4 

15,4 

28.4 

98,3 

8.0 

685.8 

Union 

200,0 

121,0 

1,141,8 

31,5 

63,0 

104,3 

185,6 

1.214,9 

Wallabout  . 

100,0 

68,2 

777,2 

39,4 

29,5 

54,5 

42,5 

776,5 

Borou'jh  of 

Michmond. 

Bk.  of  St.  Is. 

25,0 

75,4 

553,4 

17,7 

15,0 

108,8 

13,2 

626,6 

lstNat.,S.I. 

100,0 

97,2 

707,7 

35,0 

10,0 

137,3 

698,0 

Other  Cities. 

lstNt.,J.  C. 

400,0 

1,027,9 

4,839,9 

291,8 

241,5 

1,115,4 

900,0 

6,622,7 

Hudson  Co. 

Nat.,  J.  C. 

250,0 

626,8 

2,196,4 

96,4 

75,3 

120,4 

71,3 

1,798,5 

2dNat.,J.C. 

250,0 

307,3 

1,165,9 

67,8 

17,0 

223,3 

10,2 

1,044,1 

3dNat.,J.C. 

200,0 

263,1 

1,184,2 

36,7 

66.4 

288,0 

18,8 

1,367,3 

1st  Nt.,  Hob 

110,0 

497,4 

2,471,5 

110,1 

22.7 

203,0 

13,9 

2,253,4 

2dNat.,Hob 

125,0 

134,6 

1,008,5 

37,0 

37,7 

40,0 

24.6 

1,051,0 

Tot.  Feb   7 

8,612,0 

9,778,4 

76.915.4 

3,637,0 

4,061,7 

8,712,3 

2,940.5 

83.950,8 

Tot.  Jan  31 

8,712,0 

9,829,4 

78.019,2 

3,688.9 

4.269,2 

8,282,4 

2,338,0 

S3,515.4 

Tot.  Jan  24 

8,712,0 

9,829,4 

77,886,9 

3,879,7 

4,527,2 

8,445,2 

2,128,2 

84,247,9 

New  York  City.  Boston  and  Philadelphia  Banks*.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks, 

KV  omit  two  ciphers  (OU)  in  all  these  fiyrires. 


BANKS 


X.  Y. 

Jan  17 
Jan  24 
Jan  31 
Fel)  7 
I!os. 
.Tan  24 
Jan  31 
Feb  7 
Phila. 
Jan  24 
Jan  31 
Feb  7 


Capital  & 
^itrplns. 


$ 
224,216,7 
224,216,7 
224.210,7 
230,291,9 

52.322,0 
52,322,(1 
52,322,0 

44,764,0 
44.764,0 
44.764,0 


Loans. 


886.054,1 
890.448.1 
904.510,7 
924,958,6 

187.955,0 

188,705,0 
189,083,0 

183,407,0 
185,459.0 
185,667,0 


Specie. 


$ 
168,241,4 
177.170,0 
182,672,0 
178,014,8 

17,088,0 
16,590,0 
16,180,0 


Legals. 


9f. 
77.253,7 
77.44.S,0 
78,153,5 
75,575,9 

6.997,(1 
6,652,0 
5,881,0 


57,298,0 
55,147,0 
55.502.0 


7)c- 
posits.^ 


$ 
901.111.9 
912,812,1 
931.778,9 
940,180,1 

207.178.0 
202.578,0 
206.191,0 

217,928,0 
215,908,0 
216,986,0 


Circu- 
lation. 


CfUaringi. 


4.-..  500. 3  I 
45,414.411 
4,5.184.911 
44,175,711 

6,773,( 
6.576.0 
0,406,0 

8,999,0 
8.985.0 
8.959.0 


$ 
. .'^.■9. 121. 3 
.376,5S2,2 
,301.817.7 
.550.547.4 

147,885,3 
121,125.5 
14  4,528,& 

123,863,6 
107,832,4 
126,317.2 


t  Including  for  Boston  and  Phil.adelphia  the  item  "due  to  othiT  banks." 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Feb.  7  to  $6,303,000  ;  on  Jan.  31  to  $6,311,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  5  and  for  the  week  ending  for  general  merchandise 
Feb.  6  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods.         

$3,422,683 

8,727,588 

$2,655,533 

7,57.8,891 

.$2.503,7t:4 
7.297,051 

$''  58l'.  ''OS 

General  Merchandise 

9.009.829 

TotaL 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$12,150,271 

$19,297,583 
51,185,091 

$10,234,424 

$16,313,701 

4,8,192.585 

$9,800,815 

$14,151,428 
47.212,281 

.$11,596,125 

$16,974,910 
46,762.037 

Total  6  weeks 

$70,482,674 

$64,506,286 

$61,363,709 

$63,730,947 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tho 
week  ending  Feb.  9,  and  from  January  1  to  date. 

EXPORTS  FROit   NEW  YORK   FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported. . 

$9,129,032 
54,412,130 

$10,456,603 
45.263.715 

$10,476, 60b 
46,987.782 

•1<9,631,143 
48.438.939 

Total  6  weeks 

$63,541,162 

$.>5,720,318 

$57,464,390 

$58,070,082 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compUed  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deductin.g  from  the  amount  "previously  reported." 

The  following  table   shows  the   exports  and  imports  of 

specie  at  the  port  of  New  York  for  the  week  ending  Feb.  7 

and  since  Jan.  1,1903,  and  for  the  corresponding  periods  ia 

1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

St7»c«  Jan.  1. 

Great  Britain 

$244;495 

$277i429 

$51439 
26,296 

France          . 

$245,110 

West  Indies 

26,206 

Mexico    

23.423 

■South  America 

68,871 

All  other  countries 

3.050 

Total  1903 

Total  1902 

.$244,495 

4,293,514 

10,000 

$900,840 
31,239 

26>J57 

$277,429 
6,249,550 
8,164,069 

$3,863,695 
93,411 

46;755 

$31,735 
20,617 
77,151 

$2;il7 

"eieos 

$366,668 
82,073 

Total  1901 

324.971 

Silver. 

Great  Britain  

Germany 

West  Indies........ 

$4,033 

Mexico  

78.416 

South  America 

10,581 

All  other  countries 

Total  1903 

.'}9.'.9,036 

909,645 

1.286,159 

$4,003,861 
4,919,321 
6.044.292 

$8,720 

12.270 

129.702 

$93,030 

Total  1902 

109,053 

Total  1901 

422.654 

Of  the  above  imports  for  the  week  in  1903,  $6,750  were 
American  gold  coin  and  5*1,93.5  American  silver  coin.  Of  the 
exports  during  the  same  time  81,183  were  American  gold 
coin  and  §25,563  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gauUing  aiitX  ^ittaixciaX. 
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Spencer     Trask     &     Co., 

BANKERS, 

6c  29  PINE  STKEET,         ...        -  NEW  VOKK, 

Transact  a  ceneral  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  E.xchange.  Branch  Office,  65  state  St ,  Albany. 

Moffat   &   White, 

members  !Ne\T  Vork  Stock  Exchange. 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  fii  Investment  §eenrities. 

Tel.  5820-5821  Corilandt.  Telephone  Slocks  a  Specialty. 


Febbuary  14,  1903,] 


THE    CHRONICLE. 
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anlijers^  OSa^jettje^ 


HT  ■Po»*  Dividends  see  page  36s. 


WALL.  HTKKliT,   KKIUAV,    FKH.  13,   l»03.-a  P.  1*1, 

The  Money  Market  and  Financial  Situation. — Tlic  re- 
duction this  week  by  the  Bank  of  Germany  of  iterate  of 
discount  from  4  per  cent  to  '.1%  per  cent  shows  an  easier 
monetary  situation  on  the  Continent.  While  the  Bank  of 
England  has  not  taken  similar  action  (its  official  minimum 
being  left  unchanged  at  4  per  cent),  it  is  obvious  that  there 
is  no  monetary  strain  at  present  in  Europe.  The  fact  has  a 
btaring  on  the  probability  of  an  extensive  gold  outflow 
from  this  side,  in  view  of  the  fact  that  our  foreign  ex- 
change market  has  continued  strong  throughout  the  week. 

If  the  anthracite  miners  could  be  persuaded  to  accept  the 
proposition  made  this  week  by  President  Baer  of  the  Read- 
ing Company  before  the  Strike  Commission,  it  would  place 
the  anthracite  trade  in  a  better  position  than  it  has  been  in 
for  years.  Mr.  Baer  would  revert  to  the  old  plan  of  fixing 
wages  on  a  sliding  scale— to  move  up  or  down  according  as 
the  price  of  coal  advanced  or  declined.  Becauseof  the  promise 
of  permanent  peace  which  such  an  arrangement  suggests,  the 
proposal  is  hailed  with  considerable  deligiit.  One  of  the 
other  events  of  the  week  in  connection  with  the  anthracite 
roads  is  the  announcement  that  the  Erie  is  to  issue  10  mil- 
lions of  convertible  bonds. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  3J^  per  cent.  To-day's  rates  on  call  were  2%  to  3>^ 
per  cent.  Prime  commercial  paper  quoted  at  ^%@^yi  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £459,354,  and  the  percent- 
age of  reserve  to  liabilities  was  49'28  against  48-09  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  2,800,000  francs  in  gold 
and  a  decrease  of  275,000  francs  in  silver. 

NEW   TOBK  CITT  OLBABINO-HOnSB  BANKS. 


Atchison   issues,  the  Reading  issues  and  the  Union  Pacific 
issues. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  this  week  include  $1,000  3s,  reg.,  1918,  at  107i^:  $7,000 
3s,  coup.,  1918,  at  107'.^;  .§1,000  3s,  coup.,  1918  (small  bonds), 
at  1071^;  $1,000  4-'.  reg,,  1907,  at  109^,  and  §2000  4s.,  reg., 
1935,  at  13533.  The  following  are  closing  quotations;  for 
yearly  range  see  third  page  foUowing. 


Okpiui 

Burplna  

IiO*na  <fc  disooants 

OlroulAtlon 

Net  deposits 

Speole 

MKkl  tenders 


Buarveheld 

So  p.  0.  of  deposits 

Borplns  reserve 


1»03 
Feb.  7 


% 

109.661.900 

120.640.000 

924  958.600 

44.17.^,700 

*940,180,100 

178.014.800 

76,676,900 

263,690,700 
336,046,026 


Difftrtnets 

from 

previous  tetek 


Ino  20,4*7,900 
Deo  1,009,200 
Ino  8,401,200 
Deo  4,657,200 
Deo    2,677,600 


Deo 
Ino 


7,234,800 
2,100,300 


18,645.676  Deo    9,335  100 


1903 
Feb.  8 


9 

84,823,700 

101.760,000 

918,506,000 

31,301,700 

1,000  6-<l,900 

193038,700 

76,028,000 

268,066,700 
360,170,476 


17,896,226 


jyoi 

Feb.  9 


74,322,700 

92,267,600 
896,249,400 

81,231,900 
994,593.900 
195,890  400 

73,120,700 

269,011,100 
248,648,476 

20,863,626 


■$40,088,000  United  States  deposits  Inoladed,  against  $40,169,600  last 
week.  With  these  Dnlted  States  deposits  eliminated,  the  sorplas  reserve 
woald  he  $28,667,676  on  Feb  7  and  $37,938,176  on  Jan.  31. 

noTB.— BetUTDB  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exctiange. — The  foreign  exchange  market  was 
strong  all  the  week,  closing  at  the  highest.  The  supply  of 
commercial  bills  was  fair.  The  inquiry  for  remittance  was 
from  all  quarters  and  largely  from  interior  banks  to  cover 
previous  short  sales. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  long  and  4  88  for  sight.  To-day's'  (Fri- 
day's) actual  rates  were  4  84)^(314  8460  for  sixty  day, 
4  8755@4  8765  for  sight  and  4  88@4  8810  for  cables.  Com- 
mercial on  banks,  4  8415(®4  84}/|^,  and  documents  for  payment, 
4  83>^@4  843^.  Cotton  for  payment,  4  83i^@4  833^:;  cotton  for 
acceptance,  4  S4 15(3)4  843^;  grain  for  payment,  4  84p8@4  845^. 

To-day's  (Friday's)  rates  for  Paris  bankers'  francs,  long, 
518^*@5  18H;  short,  5  15^*(a5  155^t-  Germany  bankers' 
marks,  long,  94  13-16@94%;  short,  %ii**(a95  3-16.  Amster- 
dam bankers'  guilders,  long,  39  15-l6(ffi39  15-161[ ;  short, 
40  3-16*(a40  3-16. 

Exchange  at  Paris  on  London  to-day,  25  francs  155^  cen- 
times; week's  range,  25  francs  16  centimes  high,  25  francs 
li}4  centimes,  low. 

The  week's  range  of  exchange  rates  follows 


-Long.- 


-SKort- 


4  8755 
4  8726 


'3)  4  8765 
®  4  8736 


-Cables. . 

4  88        '9    4  8810 
4  8776    a    4  8785 


5  15<^»    'ai615'%t 
610»8t    -a  6  1658* 

ge^s**  «  968ie 
96  >«      9  968i8t 


'Interest 
[Periods 


3a,  1930 registered 'Q— Jan 

3s,  1930 coupon  Q— Jan 

3a,  I930.ama-Lregistered 

3s,  1930  ,smaU oonpon 

Sa,  1918 registered  Q— 7eb 

8a,  1918 coupon  Q— Feb 

Sa,  1918,  small.regtstered  Q— Feb 

8s,  1918,  small coupon  Q— Feb 

4a,  1907 reglatered  Q— Jan 

4a,  1907 oonpon  Q— Jan 

4s,  1926 registered  Q— Feb 

4s,  1926 oonpon  Q— Feb 

6s,  1904 reglatered  Q— Feb 

Ba.  1904 oonpon  Q— Feb 


Sterling  Actual— 
High...  I  4  8450      '3)  4  8460 
Low....  I  4  8430      -3)  4  8440 

Paris  Bankers'  iVanes— 
High...  16  18V     «  6  ISi* 
Low....  I  6  18^4       -a  6  ISifl* 

Oermany  Bankers'  Marks— 
High...  I     94i3i6    «    94''8 
Low....  I     94»8ie    '31    94''8 

Amsterdam  Bankers'  Guilders— 

High...  I     391B1,    ■»    39>»i8ll  I        40«ifl*   a>   403,0     I         

Low....  I     89»»ie* -a    391616    I         40'8*    «    40;iie*  I         

Less :  «  he  of  1%.  t  iga  of  1%.  *  «8»  of  1%.   Plus :  H  hs  of  1%.  •  *  »si  of  1%. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  discount,  selling  75o.  premium ;  Charleston, 
buying  1-16  discount,  selling  1-16  premium;  New  Orleans, 
bank,  $1  premium,  oommeroial,  25c.  premium;  Chicago,  lOo. 
premium;  St.  Louis,  10c.  discount;  San  Francisco,  sight, 
123^0.,  telegraphic,  15c. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  on  the 
Exchange  this  week  are  limited  to  $50,000  Virginia  6s  de- 
ferred Brown  Bros  &  Co.  certificates  as  follows:  $20,C00  at 
11,  $10,000  at  mi,  $10,000  at  ll;'^"  and  $10,000  at  ll^-g. 

The  railroad  bond  market  has  been  generally  active  and 
strong.  "Wabash  debenture  Bs  have  been  the  interesting 
feature,  advancing  4  points  to  843^;  the  close  to- day,  how- 
ever, was  at  82%.    Other  strong  features  have  been  the 


Feb. 

Ftb. 

Feb. 

Feb. 

Feb. 

7 

9 

10 

11 

1'4 

•lOS's 

*108<% 

•1084 

•IO8I4 

•108H 


•108^ 

•108  ■, 

'lOH"* 

*i07" 

•ib?" 

•ib?" 

•ibf" 

> 

107>* 

-107 

•107 

•107 

< 
Q 

•106>« 

iof'; 

♦io6»i 

•ibeii 

*110 

•110 

•no 

109*4 

0 

•110 

*110 

*110 

•110 

w 

*134»4 

1361a 

•134»4 

•134H 

*136>2 

•136', 

•135»ii 

•ise". 

t   1 

*102»4 

•102»4 

•102»4 

•102*4 

•102*4 

•102>4 

•102»« 

•102*4 

Feb. 
13 

*103k 
108>« 


'107 
»107 

*ibe>i 

'110 
'110 
•184  >■ 

;*i86>« 

'102^ 
'102»4 


•This  la  the  price  bid  at  the  monUng  board;  no  sals  waa  made. 

Railroad  and  Misceilaneons  Stocks.— Further  increase 
has  been  sliown  in  the  volume  of  trading  in  the  stock  mar- 
ket this  week;  transactions  averaged  more  than  600,000 
shares  per  day.  During  the  earlj-  part  of  the  week  the  mar- 
ket was  strong,  but  late  on  Tuesday  a  reactionary  tendency 
appeared  and  values  have  been  depressed  and  irregular 
throughout  the  rest  of  the  week.  On  Wednesday  the  dul- 
ness  which  usually  precedes  a  holiday  prevailed.  Wabash 
issues  displayed  strength;  the  common  advanced  from  30^ 
to  323^,  but  reacted  to  31  and  closed  today  at  313^;  the 
preferred  opened  at  48' g  and  moved  up  to  5334',  but,  like 
the  common,  reacted  to  49%;  the  last  sale  to-day  was 
at  50%.  The  strength  and  activity  in  Texas  &  Pacific 
have  also  been  one  of  the  features  of  the  week;  the  initial 
sale  on  Saturday  was  at  39;^,  a  slight  gain  over  last  Friday's 
closing;  from  that  figure  it  advanced  to  43^^j^,  but  dropped 
to  41;^s  to-day.  St.  Paul  gained  2}i  points  to  180%;  in  sym- 
pathy, however,  with  the  rest  of  the  market  it  reacted  on 
Wednesday  and  ended  the  week  at  17834^.  Other  prominent 
stocks  which  have  advanced  are:  Atchison  issues,  Denver 
&  Rio  Grande  issues,  Missouri  Pacific,  Norfolk  &  Western 
common,  Rock  Island  issues  and  St.  Louis  &  Southwestern 
issues.     Erie  issues  closed  lower  than  last  week. 

The  continued  strength  in  Amalgamated  and  Anaconda 
copper  stocks  has  been  an  incident  in  the  indu.strial  group. 
Amalgamated  advanced  from  68%  to  71.  but  clo.sed  at 
69 Ja.  Anaconda  opened  at  109  and  moved  up  to  1143>^;  in 
the  general  decline,  however,  it  fell  off  to  109X.  United 
States  Leather  shares  have  been  unusually  prominent.  Gen- 
eral Electric  has  sharply  advanced,  rising  from  192^2  to  202- 

For  daily  volume  of  business  see  page  374. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


\8ales 
Week  Snding  Feb   13     y^jc 


STOCKS 


AUls-Chalmers  Co .... 

Preferred 

Amer  Agrloul  Chem 

Am.  Steel  Foundries 

Amer  Teleg  &  Cable 

Butterlck  Uo 

Commercial  Cable 

General  Chenucal 

Preferred 

Homeatake  Mining 

Lacleile  Gas  (St.  Louis). 

Manhattan  El  rights 

New  Central  Coal 

N  YDock 

Preferred 

Ontario  Silver  Mining... 
Pittsb  Ft  Wayne  &  Chic 

Dnlted  Fruit 

U  S  Beduc  &  Befining.. 

Preferred 

Va  Iron  Coal  <&  Coke 


383 

360 
700 
792 
150 
200 
100 
100 
100 
100 
325 

26,216 
250 
800 
137 
10 
83 
200 
600 
350 

2,469 


Sang*  /or  Week 


18  Feb  11 
86  Feb 10 
26  Feb  10 
18  Feb  7 
84VjFebl3 
62'4Febl0 

166  Febl3 
64  Feb  13 

100*4 Feb  9 
64  Feb  9 
90  Feb  10 
6«^Feb  7 
48«aFebl0 
26  Febll 
67  Feb  11 
5*4  Feb  9 

191  Febll 

109  >o  Feb  13 
34'i!Feb  9 
54>uFebl0 
36    Feb   9 


18  Feb 
87  Feb 
26SjFeb 

19  Feb 
Zvtl»4Feb 

62^8  Feb 

165    Feb 

64    Feb 

100»4Feb 

64    Feb 

91     Feb 

6''8Feb 

48»aFeb 

31    Feb 

67    Feb 

5*4  Feb 

191    Feb 

109VjFeb 

36i»Feb 

65 1*  Feb 

39 '4  Feb 


Bangs  Tear  1803. 


11 
10 

10 

10 

13 

11 

13! 

18' 
9f 
91 

10' 

10; 

10! 

13 

11 
0 


18  Feb 
86  Jan 
22  Jan 
16  Jan 
84>aFeb 
63>>iJaji 
165  Feb 
60»aJan 
100  Jan 
64  Feb 
84  Jan 
6<^Jan 
47  Jan 
20  Jan 
61  Jan 
53.iFeb 
111  189»aFeb 
13  il09>-»Feb 
10      32>nJan 

10  64'aFeb 

11  36    Feb 


19>9Jan 

87  Feb 
26*4  Feb 
20  Jan 
92  Jan 
65  Jan 

176  Jan 
65  Feb 

101  Jan 
64  Feb 
91  Feb 
678Jan 
50  Jan 
31  Feb 
57  Jan 
6  Feb 

191  Feb 

lOOSaFeb 
36>4F6b 
5G  Jan 
39>«Feb 


OntslOe  Market. — The  mining  stocks  have  again  been  the 
most  active  issues  in  the  outside  market.  Values  as  a  rule 
have  been  firm,  though  at  times  considerable  irregularity 
has  been  displayed.  The  appearance  on  the  curb  this  week 
of  a  number  of  well-known  Boston  copper  stocks  .seems  to 
indicate  that  an  effort  is  being  made  to  establish  a  market 
here  for  these  securities.  Greene  Consolidated  evidenced 
decided  strength  in  the  early  part  of  the  week  and  gained  2 
points  to  23;  subsequently,  however,  it  reacted  and  closed 
to  day  at  21^8.  Tennessee  Copper  opened  at  27%  and  ad- 
vanced to  3038;  the  last  sale  today  was  at  29.  On  light 
trading  Osceola  moved  up  4  points  to  78,  while  Tamarack, 
which  opened  at  185,  five  points  under  last  Friday's  closing, 
advanced  to  194,  and  then  reacted  to  190.  United  Copper 
opened  on  Saturday  at  29)^  and  on  that  day  reached  29;g'; 
on  Monday,  however,  it  dropped  abruptly  to  2G34.  but 
rallied  the  following  day  to  293^;  the  close  to  day  was  at 
273^.  Kitchener  Mining  has  also  been  an  interesting  feature  ; 
the  initial  sale  on  t-'aturday  was  at  6;  from  that  figure  it  ad- 
vanced steadily  and  on  the  same  day  reached  ~~^:  on  Mon- 
day it  rose  to  831  and  to-day  sold  at  8.  Bay  State  Gas  dis- 
played decided  weakness,  declining  from  13s  to  }^.  Northern 
Securities  moved  up  from  11332  ^^  114,  but  on  Friday  be- 
came greatly  depressed  and  sold  off  to  11232-  Standard  Oil 
was  quiet  between  742  and  740.  On  heavy  demand  San 
Francisco  4s  gained  23^  points  to  83;  the  last  sale  t>day  was 
at  81>^.    Marconi  Wireless  Telegraph  gained  1  point  to  ejg. 

Outside  quotations  will  be  found  on  page  374. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIOJIKST  AND 

LOWEST   SALE 

I'K/CES 

STOCKS 

Sales  01 

liange  lor 

Year  iyU3 

lianye   lor  Freviovs 
Tear (iy02j 

Baturdati 

Monday 
Feb.  y 

Thursday 
Feb.  1? 

Friday 
Feb.  13 

NEW  YORK   STOCK 

the 

Week 

Shares 

Feb.  lO 

Feb.  11 

EXCHAXGE 

Lowest 

Ilighest 

Lowest 

Highest 

llniiroads. 

•37       3<« 

»37       39 

*37       39 

♦37       39 

♦37       39 

»  nn  Arbor 

''xDo    pref 

39  la  .Ian  19 

41     Jan  10 

33     Feb 

4834  May 

•68       70 

*68       70 

♦68       70 

•68       70 

♦68       70 

69     Jan  10 

69     Jan  21 

63     Jan 

77i8May 

87^   87 "e 

8758    883j 

8S^   89 12 

88I4     887j, 

87=8    88=8 

.Vtcli.  Topeka  &  Santa  Fe. 

106,830 

8334  Jau    3 

8978  Jan  10 

7414  Jau 

96=8  Sep 

3  001.J  1003.1 

lOO's  101 1.J 

101 14  10218 

10034  101  Is 

lOO'islOliH 

Bo    pref 

20,229 

99     Jan  24 

103i2JanlO 

95 1-2  Jau 

lOOigSep 

101 '<  101"., 

10218  1 02  ^ 

10238  10234 

IO2I4  10234 

a;99-=8 100=8 

|>altiinore&  Ohio 

1>  Do    pref 

44,070 

99=8  Feb  13 

104     Jan    9 

92-*^8lJcc- 

118 12  Sep 

96'4    tH'.'j 

96 1-.    96  lo 

961-2    9612 

9i;io    9634 

a;94i4    91I4 

2,462 

94     Jan    3 

9634  Feb  1 1 

92     Dec 

99     Sep 

e.'^-'b    G8'8 

OS's    70 

69 14    70 12 

61)  I4    6978 

68-'8    691-2 

Brooklyn  Rapid  Transit.. 

53,020 

66i4Jan    3 

70=8  Jau    9 

5434  Nov 

7238J'ly 

1 40  »4  1-101.1 

150     150 

«148     148 

•140     150 

Ml     152 

IBultalo  Roch.  &  Pittsb'g. 

450 

124     Jau    8 

150     Feb    9 

110     Apr 

128     Aug 

fllSO-yintiio 

160     160 

♦152     160 

•152      160 

•152     160 

Do    pref 

240 

145     Jan  10 

160     Feb    9 

139     A\n 

145     .Sep 

l.SO  38  137 

13678  13734 

137^8  13834 

13712  13814 

136^4  137 12 

/  Canadian  Pacific 

\  Canada  Southern 

37,575 

131 78  Jan    3 

13834  Feb  10 

11214  Jan 

14  5 14  Sep 

•73       75 

74       74 

741-2    74 12 

•74        80 

'75        85 

500 

71     Jan  14 

78  la  Jan    5 

71     Dec 

97     May 

•183     188 

184     184 

2183     183 

'183     188 

•180     188 

Cciilral  of  New  Jersey... 

190 

180     Jan    2 

190    Jan  19 

165     Nov 

198     Jan 

ei^s    5238 

5234    5312 

6234    033g 

52 >a    5234 

5134     5238 

(,'lii'siipeake  <fe  Ohio 

27,800 

4  8i4Jan    2 

53 12  Jan  19 

42=8  Dec 

57i2Sep 

3(ii4    36I4 

36       36sfe 

3618    3634 

36       3638 

351.2    3334 

Chicago  &  Alton 

2,767 

3414  Jan21 

37i4Jan    5 

29  la  Dec 

45-38  J'ly 

{7178    71'e 

7134    72 
*200     220 

7134    72 
•200     210 

72       72 
'200     220 

7134    7134 
♦200     220 

1)0    pref 

1,025 

71     Jan  26 
202     Jan  15 

73i8Jan    7 
210     Feb    5 

68     Nov 
13434  Jau 

79     J'lv 

•200     220 

Chicago  <fe  East'n  Illinois 

22034  J  My 

138     138 

*125     140 

'120     130 

'133     140 

•130     140 

Do    pref 

100 

130     Jan  13 

138i4Jan29 

13612  Sep 

151     J'ly 

'ilH    27^8 

27^8    2S3g 

2S       28»8 

28       2818 

2734     28 

Chicago  Ureat  Western.. 

10,500 

27     Jan  24 

29=8  Jan    9 

22     Dec 

35     Aug 

•89  "a    91 

*89i2    91 

•8912    91 

♦8912    91 

♦8;)i2    91 

Do    4  p.  c.  debentures 

89     Jan    2 

907;,  Jan  13 

8  9  la  Nov 

95I4  J'ne 

•82       86 

♦82       86 

♦82       85 

«84-34    8 134 

•82        S5 

Do    5  p.  c.  ])ref.  "A".. 

50 

84     Jan    8 

85  la  Jau    9 

811a  Dec 

9014  Jue 

4538    45-8 

451-2    4638 

45       4638 

4538    45»8 

4. -.18    457g 

Do    4  p.  c.  pref.  "B".. 

4,50C 

40=8  Jan  15 

467«Feb    5 

33     Dec 

5134  Aug 

178 '8 179 

17S12  180=8 

179>8l8034 

179     17970 

178     17918 

Chicago  MUw.  &  St.  Paul. 

51,670 

17638  Jan  24 

18314  Jan    7 

160  la  Jau 

19834  Sep 

•192     194 

}192     J  92 
221     222 

-192     194 
2191222012 

♦192     194 
'219     221 

{I9314I9314 
219     221 

Do    pref 

35 
1,800 

192     Jan  20 
218     Jan  21 

194i4Jan    9 
224 12  Jan  14 

186     Jau 

204ieJau 

20034  Sep 
271     Apr 

•220     221 

Chicago  &  North  Western 

'   

Do    pret 

Chic.  Rock  IsI'd  <fe  Paciii>. 



250     Jau    7 
200     Jan    9 

J50     Jan    8 
200  %  Jan    9 

230     Jau 
152     Jau 

274 12  Apr 
'06     Sell 

•155     1«0 

-  '156     i  60 

'Iso     160 

•150     160 

♦150     160 

Chic.  St.  P.  Minn.  &  Oni. 

160     Jan  19 

162     Jan  21 

140     Feb 

170 12  Apr 

•192     195 

■192     195 
lU       19  If 

•192     195 

18=8     18=8 

•192     195 
♦19 '4    191a 

♦  192     195 

I8I2    I8I2 

Do    pcef 

"700 

194     Jan    5 
18     Jan  20 

194     Jan    6 
1976  Jan    9 

19479  Nov 
15     Dec 

210     Apr 

•IS       19 

Chicago  Terra'l  Transfer. 

2479  Aug 

•SSHz    34'.2 

3412    35 
11        III4 

34       3478 
1034    11 

§331-2    3312 
10^8    1034 

34 12    34-''8 
10>2    1034 

Do    pret 

2,025 
2,900 

3  2  =8  Jan  21 
834  Feb   3 

36     Jau    8 
17i2Janl2 

29     Dec 
10=4  Jan 

44     Sep 
23     Apr 

11         11»2 

Chicago  Union  Traction. 

•46       50 

4618    4618 
a;96i-j   961-2 

•46       00 
*95ia    9612 

•46       60 
95  »8    95^8 

*46       50 
96       96 

Do    pref 

200 
700 

4618  Feb   9 
95  le  Jau  23 

50=4  Jan  14 
9938  J  an    6 

4434  Mar 
93     Nov 

60     Apr 

lOS-^'sAug 

•97       98 

Cleve.  Cin.  CUic.  &  St.  L. 

....... 

'30'4"30i.i 

"301^' 3(3% 

"3014 '3614 

"30"  "3014 

Do    pref 

ijiio 

118     Jan    8 
28  la  Jan    2 

119     Jan  27 
31 12  Jan  1(1 

US     Jan 
14 '8  J  an 

124is!Sep 

SO       30 

Colorado  <fe  So.,  vot.  trii.si 

3534  J'ly 

*70'2    71 

71       71 

71I4    71I4 

♦7034    71 14 

7034    7084 

Do    Istpf.  vot.  tr.  cfs. 

780 

69  "g  Jan    2 

72     Jan    9 

59I4  Jan 

79i2Aug 

4518    45>t2 

4514    45 12 

4512    45I2 

45       45 

45     -45 

Do    2dpf.  vot.  tr.  cU.s. 

1,50U 

44 12  Jau  23 

48     Jan    8 

28     Jau 

5378  Sep 

,  I8OI4I8O34 

1801-2  18114 

180     I8034 

♦180     181 

180     182 

I"velaware&  Hudson 

l-'elaw.  Lack.  &  West'u. 

3,600 

171     Jan  20 

1831a  Feb   2 

153  la  Nov 

1 84  la  Jan 

•205     270 

'265     270 

. 265     265 

'260     270 

♦265     270 

200 

262 12  Jan    5 

276i2Jan    8 

231     Nov 

297     Feb 

40 14    40 14 

41       43 

42       42  7g 

41''8    42 

41 12    4134 

Denver  <fe  Rio  Grande 

7,000 

39 14  Jan  23 

43     Feb   9 

3519  Dec 

5134  Aug 

89       89  V 

8978    901-2 

8934     9038 

8934    8978 

891a    891-2 

Do    pref 

5,210 

88     Jan  15 

90i2Feb   9 

86i2l)ec 

9634  Aug 

•43       40 

'43 12    46 

♦4312   4612 

*43ia    46 

♦43       46 

Des  Moines  <fc  Ft.  Dodpe. 

44     Jau    5 

47i4Jan    8 

35     Dec 

53  =B  J'ly 

I8I4    I8I4 

I8I4      18°8 

187e    19 

IS  la    1878 

18       ISI4 

Detroit  South,  vot.  tr.  ctfs 

2,615 

17i2Janl9 

203^  Jau    2 

13     Feb 

25     Sop 

3534    3534 

3534    36I4 

3534    3612 

36       36 

36       36 

Do   pref.  vot.  tr.  ctfs. 

1,700 

34     Jan  14 

3934  Jan   2 

26     Dec 

48 14  Sep 

•891a   8934 
•17       1734 

^'^914    89 14 

89 12    89=8 

217 

881-TJaii    2 

97     Sep 

24     Aug 

•17        1778 

•1712    I8I4 

♦1739    3734 

♦1718    18 

Duluth  So.  Shore  &  Atl.. 

17i8Jan  J6 

19i4Jan    7 

10     Jau 

•25  Hi    2GI4 

26       261? 

2634    27 

26«8    1^% 

27       27  la 

Do    pref 

1,500 

25     Jan  26 

28i2Jan    6 

18=8  Jan 

3534  Apr 

40>2    4138 

411s    4134 

40=8    41=8 

401a    41«8 

3878    4934 

l?rie 

CjDo    let  pref 

232,025 

38 '4  Jan    3 

42=8  Jan    9 

28=8  Dec 

44=8  Jau 

'7258    73 

7234    7338 

72I4    73 

7238    7338 

70 14    72 14 

4(),070 

6778  Jan    7 

74     Feb    5 

60  la  Dec 

7534  Jau 

63       6334 

631-2    641s 

6I34    631-^ 

61  Sa    6378 

59=8    62 

Do    2d  pref 

40,450 

51 -Is  Jan    2 

6478  Feb    5 

41l2l>CC 

6334  Jan 

0939    6978 

69       69 1-2 

♦69       70 

68       68 

68       69 

Evan.sv.  &  Terre  Haute.. 

2,967 

66'4  Jan    2 

72  la  Jan    8 

50     Mai 

74 ••'s  Mar 

*89       92 

'89       92 

♦88       92 

♦88       92 

^ 

*8S       92 

Do    pref 

91     Jan    8 

91     Jan    8 

82     Jl  uj 

10434  Feb 

.  •a?!*  68I4 

68 14    6S1-2 

6812    69 

0 

69       69 

Ft.  Worth&Den.  C.stnip. 

Great  Northern,  pref 

Green  Bay&W..deb.  ctf.A 

9UU 

30     Jan 

67i2Dec 
203     Dec 

•200     206 

♦200     206 

♦200     206 

0 

•200     206 

20034  Jan    8 
85     Jan    9 

209     Jan  22 
85     Jan    9 

181%  Mar 
70     Jau 

90     May 

2;{i^    24'i^ 

231a    24 

Do                  deh.  ctf.  B 

113 

23  la  Feb    9 

27iaJau    5 

9     J  an 

29  Hi  Oct 

10214102I4 

1023410314 
9779    9776 

14614  14678 
44       4578 
72  7e   74 

•42       45 

ioi34i03i2 
98       98»8 

I46I4I47 
45       4578 
74       74 
40       42 

103     105 
98%    9^*34 

146     I46I4 
45       4578 
74       74 
40I4    41 

00 
W 

M 

1^ 

104i2l05ie 
93 13    98=8 

I4512I46 
45 14    45 14 

•73       74 

§42       42 

ITocking  Valley 

5,700 
3,400 
7,2'JO 
2,700 
520 
1,560 

96i4Jan    2 
95  76  J  an    5 
145  ig  Feb   2 
4934  Jan    2 
71  la  Jan    2 
40     Feb  10 

105  78  Jan  19 
9834  Feb  11 

151     Jau  10 
48    Jan  1 2 
773tJanl2 
47i2Jan    6 

66     Jail 
8118  Jau 
137     Jau 
35 Is  Dec 
65     Nov 
3379  Jau 

106     Aug 
9838  Dec 

•97 >a    98 

aIdo    pref 

145H2146 

Illinois  Central 

173i2Aug 
5134  Aug 

44I4    44I4 

iowa  Central 

•70       73 

Do    pref 

9038  Apr 

43       43 

IZanawha*  Michigan.. 
lVc.Ft.S.&M.,tr.  cts.  pfd 

5OI2  Aug 

793g     7938 

79 12    7934 

7939    7934 

♦79       7934 

79 14    7934 

1,300 

7812  Jan  16 

81  la  Jan    2 

75     Dec 

88     Aug 

34       34 

341-2    3434 

34 12    34»8 

'■3312   341a 

33       34 

Kansas  City  So.  vot.  tr.  .. 

1,900 

33     Feb  13 

36I4  Janl2 

19     Jau 

39     Aug 

•58       59 

591a    5934 

5834    69 12 

5834    69 

671a    58 

Do    pief.  vot.  tr.  ctfs. 

1,500 

57 1-2  Jan    2 

6114  Jan  22 

44     Jan 

6234  Apr 

3612    3612 

36       3738 

361a    3734 

3634    3714 

37       37 

Keokuk  &  Des  Moines... 

6,400 

3334  Jan  21 

3734  Feb   4 

13     Jau 

41     Sep 

•59       65 

*59       65 
•47       50 

•59       65 
49       49 

♦59       65 
*48       50 

*60       65 

♦48       50 

Do    pref 

"206 

■47 14  Feb  "3 

53"  Jaii'  8 

45     Jau 
40     Dec 

84     Apr 

» •47       60 

F  ake  Erie  &  Western... 
i-' Do    pref 

71i2Jan 

•115     122 

♦116     123 

♦117     123 

«U7     117 

♦116     123 

66 

118     Feb   6 
334i2Jan    5 

118     Feb   6 
3341a  Jan    5 

120     Oct 
325     Apr 

138     i'eb 

L.  Shore  &  Mlcli.  South'n 

340     Apr 

•78       SO 

•78       SO 
1261412734 

♦7812    80 
127     I27I2 

•7812    80 
12634  127 

♦781a    80 
I2512I26I2 

Long  Island 

si  300 

80     Jan    5 
12334  Jau  23 

83     Jan    7 
130  la  Jan    8 

72  la  Nov 
10218  J  an 

91 78  May 

1^534  12636 

Louisville  <fe  NasliviUe... 

159  la  Aug 

I44'2l45 

14434  14534 

144^8  145^8 

14414145=6 

144     145 

YTanhattan  Elevated... 
-i'Aetrop.  Secur.,  sub.  rec. 

31,600 

tl44  Jan  30 

155i2Janl4 

128     Mar 

158     Nov 

121 14  122 

n22i8 12218 

122     I22I4 

♦I21I2I23 

I2II2  12112 

1,120 

119     Jan  31 

12878  Jan    6 

109i2May 

134i2J'ly 

137     I3714 

13734  I38I4 

1371213812 

13712138 

13634  13734 

Metropolitan  Street 

7,175 

136     Jan  30 

14278  Jau    6 

135     Oct 

174    Feb 

•35       3612 

•361-2    38 

•35       3612 

♦35       3612 

35       35 

Met.  West  Side  El.  (Chic.) 

200 

35     Feb  13 

38    Jan   8 

35     Dec 

43     Jan 

*86i2    88 

•851-2   8812 
2534    2738 

iofiiUo?"^ 

♦8612    88 la 
2678    2738 

iof'^  io7"76 

♦851a    90 
2678    2719 

iofi^  10734' 

♦86       90 
2634    27 14 

♦i07"i08*" 

Do    pref 

26ii50 
"900 

88     Jan  20 

2434  Jan    2 

126     Jan  14 

107     Feb   4 

88     Jan  20 

2739  Feb   9 

135     Jan  15 

110     Jau    9 

89     Mar 

20=8  Dec 

^50  Mai 

105     Jan 

9134  Mar 

2534    2534 

.Mexican  Central 

3118  Mar 

Michigan  Central 

192    Apr 

•107     108 

Minneapolis  &  St.  Louis. 

115    Apr 

•116     121 

•116     121 
7334    74 

I2412I2412 
74 "2    74% 

♦116     121 
75       76 

♦116     121 
7512   76I4 

Do    pref 

100 
2,775 

124 12  Feb  10 
72 12  Jan  21 

1241a  Feb  10 
77    Jan   5 

118i2Jan 
36I2  Jan 

12734  Apr 
84     Nov 

*73i2    75 

Minn.  S.  P.  &  S.  S.  Mane. 

1241512412 

124     124 12 
29       2934 

12412  125 12 
29 14    29  7e 

1241312712 
2918   2912 

127     128  la 
2878    29=8 

Do    pref 

3,530 
21,600 

122     Jan  21 
27 14  Jan  31 

129     Jan    9 
30  Is  Jan    5 

90     Jan 
22i2Dec 

139     Sep 

28 1«    28'8 

.Mo.  Kansas  &  Texas 

3534  Sep 

60 12    61 14 

6112    62 14 
II3I4  11434 
10812  109 

62 14    63 12 

11438  11578 

10911)109  ig 

6234    63  •'8 

1143811538 

•109     110 

62 '2    631a 

11339114=8 

♦109     10934 

Do    pref 

19,600 

228,774 
300 

5812  Jan    2 
107=8 Jan    3 
105 12  Jan  26 

03  Hi  Feb  10 
11578  FeblO 
109 1-2  Jan  16 

51     Jan 
9634  Mar 
80     Jau 

6934  Sep 

:  12    11314 

»:.07i2l08ii! 

Missouri  Pacific 

1251a  Sep 

VTash.  Chatt.  &  St.  Louis 
1.^  at.  of  Mex.,  vot.  tr.  ctt.s 

122     Apr 

*18i2    19 

1878    20 

1938     1978 

1938    191a 

I914    1914 

16,620 

17i2Jau    2 

2034  Jan    8 

cl4     Dec 

2134  Sep 

•37 la    38 

38        39 

3812    39 

38       38I4 

38       38 

Do    pref.,  vot.  tr.  ctls 

3,100 

3434  Jau    3 

40 Hi  Jan   8 

3 134  Dec 

4538  Mar 

I4912I0O 

I5OI4I5I 

15014  15078 

150     15012 

14918150 

N.  Y.  Central*  Hudson.. 

19,383 

149 18  Feb  13 

156     Jau  10 

147     Nov 

16878  Jan 

,     42       42 

4214    43 

43 12    4418 

43  la    4312 

43       43 

N.  Y.  Chic.  &  St.  LouKi... 

1,800 

41     Jan  26 

45     Jan    7 

40     Nov 

57-\  Aug 

'•109     115 

•109     115 

♦109     II412 

♦109     II412 

•109     II4I2 

Do    Istpref 

116     Jan  23 

118     Jaul6 

IIOI2N0V 

124  la  Jan 

•82       86 

*S1       84 
•220     223 

'83       85 
220     220 

•83       84I2 
♦220     223 

82       83 
220     220 

Do    2d  pref 

-400 

540 

82     Feb  13 
^219  Feb   3 

87     Jan  19 
225i4Jau    9 

80     Nov 
209 12  Jan 

100     Aug 
255     Apr 

'l»220     222 

N.  Y.  N.  Haven  <fe  Hartt. 

S4i8   34I2 

34«8    3478 

34 14    3434 

34I4    34 12 

33=8    34I4 

N.  Y.  Ontario  <fe  Western. 

24,070 

32     Jan    2 

35i4Feb   5 

25i4Dec 

37=8  Sep 

74k   74«8 

75 18    7618 

7o38    7,51^ 

7539    7512 

741a    75I4 

Norfolk  <fe  Western 

31,400 

73i8Jau    2 

76I4  FeblO 

55     Jan 

8O34  Oct 

89238    92S8 

*91i2    921-2 

92ia   921a 

♦91       P212 

•91        93 

Do    adjustment,  pret. 

260 

02     Jan    6 

931a  Feb    2 

90     Feb 

98     J'ly 

•09       71 

69       69 

•98     105 

75       75 

♦69       70 
♦98     105 
'75       7612 

♦69       70 
♦98     105 
•75       78 

*68ia    70 

100     100 

75       75 

L)acltic  Coast  Co 

100 
100 
500 

68     Jan  21 
98     Jan    5 
7  3  78  Jan    6 

72     Jan  lo 

100     Feb  13 

76    Jan  28 

65     Dec 

100  la  Jau 

72i4Dec 

SliaSep 

•98     105 

r   Do    Istpref 

106     Mar 

75       75 

Do    2d  pref 

8434  Sep 

:  ISO's  loOTg 

151     15112 
•33       38 
♦80       82 
• 85 

89 1^    89 14 

1601^  15118 
37       37 
*80       82 
' 85 

*88       92 

1601a  15034 
♦35       39 
♦79       82 
* 85 

•88       92 

150     150=8 
♦34       39 

8178     8238 

♦ 85 

♦88       92 

Pennsylvania . 

55,oo7 
200 

900 

'"ioo 

14934  Feb   2 
37     Jan  23 
79     Feb    2 

'sfFeb's 

157=8  Jan  10 
39     Jan    8 

823gPebl3 

"94"  Jail  "7 

147     Jan 
30     Nov 
71     Feb 
80     >tay 
80  Is  J  an 

170    Sep 

if33       39 

Peoria  tfe  Eastern 

47  la  Apr 

."^•SO       82 

Pore  Marquette 

85  la  Sep 

• 85 

Do    pref 

93     Sep 

;  •SS       92 

PUtsb.  Cin.  Chic.  &  St.  L. 

105  la  Sep 

*108     114 

♦108     112 
64 '4    C514 

•105     112 
63S8    65 

♦105     111 
6370    6438 

♦108     112 
6234    64 

Da    pref 

94i35T' 

110    Jan    8 
597e  Janl3 

115     Jan  17 
69i4Jan    2 

113     Mar 
52i4Mai 

128     May 

6312    6436 

lieading,  vot'g  tr.  ctfs.. 
IXlst  pref.  vot.  tr.  ctfs... 

7812  Sep 

•88       89 

8834    89 

881a    88I2 

♦88       881a 

88       88 

1,850 

851a  Jan  13 

89  7^  Feb   5 

7979  Mar 

90i4Sep 

•77       78 

771-2    771-., 

♦76       78 

•76       7712 

76       76 

2d  i)ref.  vot'g  tr.  ctfs. 

300 

74     Jan  22 

81     Jan    6 

60     Jau 

80  7g  Sep 

48       453^ 

48i2    COI2 

5038    511a 

6038    51 

49       5014 

Rock  Island  Company.... 

285,613 

47  la  Jan  21 

53=8 Jan    9 

33  la  Doc 

50  Is  Deo 

:   Si's    81Se 

81 14    823^ 
6734    68 
14       14 

82 14    83 
68       63 
15       15 

8138    82i« 
♦14"  "15" 

81       81 12 

Do    pref . 

8,300 
600 
300 

79 12  Jan  24 
iib     Jan    9 
14     Jan  10 

86    Jan    9 
72     Jan  28 
15i4Jan    2 

71     Nov 
64 12  Dec 
10     Dec 

85  la  Nov 

Rutland,  pref 

125     Apr 
24I4  Aug 

:»i4-i,    16 

14       14 

0 1.  Joseph i&Gr'd  Island. 
••'  Do    Istpref ,... 

'•55       56 

55 14    56 

♦551a    5612 

♦55>a    5612 

♦551a    6612 

300 

54     Jan    8 

58     Jau    5 

4934  Dec 

81  la  Sep 

i.^23       25 

24       24 14 

24       24 12 

•2334    241a 

•2334    24 12 

Do     2d  pref 

700 

23 14  Feb   5 

24  7g  Jan  19 

24  la  Nov 

42    Sep 

{ 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


I      Banks 

KEW   YORK 

American ... 
AmerExch.. 

AstOr 

BoweryD 

Broadway... 
Butch'8&Dr 

Central 

Century  T-... 

iCUase 

Chatham  .... 
Cliemical.... 
Citizens' 


Bid 

1651 

270 

750 

325 

360 

150 

175 

175 

700 

:i55 

1 300 

.90 


Ask 


280 
1000 


370 
170 
185 


365 

4350 

200 


Banks 

Bid 

Ask 

City 

295 

305 

Colonial  1|  ... 

375 

Columbian  .. 

350 

Commerce... 

13241a 

Consolidate<l 

200 

204 

C'ruExchgol 

435 

445 

East  River.. 

160 

Equitable  ... 

115 

Fidelityli 

190 

Fifth  Aveli.. 

..700 

Fifth 

;75 

.  75 

425 

First 

14th  Street'  . 

jOO 

.00 

Banks 

Bid 

Ask 

Fourth 

230 

240 

Gallatin 

425 

435 

Gansevoortli 

140 

Garfield 

500 

German  Am', 

169 

170 

German  Ex", 

350 

Germaniali  .. 

600 

Greenwich  1i 

350 

HamUton'il  .. 

170 

Hanover 

;35 

650 

Imp  &  Trad. 

•ioO 

^70 

Irviui?   

235 

-'45 

.j  f  ftersou' 

I6l> 

i75 

Banks 

Leather  Mfr. 

Liberty  

Lincoln 

.Manhattan''. 
.Market  ifcFul 
Meclianics'  . 
Mcch  &  Tra'„ 
.Mercantile.. 
-Merch  Exch. 
-Merchants'.. 
.Metropnew' 
.^lt  Morrisl,.. 
.Mulualli 


Bid 

Ask 

300 

t600 

1050 

1150 

325 

340 

260 

270 

285 

295 

160 

170 

1347 

165 

175 

185 

190 

500 

-20 

J40 

•iiUoM 

Banks 

NassauTl  .. 
New  Amster 
New  VorkCo 
X  Y  Nat  Ex 
New  York... 
19th  Wardll. 
North  Aiuer. 
Northern.... 

Orieulalll 

i'aciticli 

Park 

feople'sli 

Pheiux 


Bid 

Ask 

195 

205 

540 

.375 

1500 

275 

iOO 

330 

340 

150 

245 

_'55 

+170  ig 

215 

. ..... 

240 

'150 

■  170 

■J  90 

300 

125 

135 

Banks 


Plaza'i 

Prod  Exchli 
Riversidell  ., 
Seaboard .... 

Second 

•>eveuth 

Slioecfc  Loth. 

Stated  

Uth  Street", 
12  th  Wardli, 
23d  Wardi,.. 

United 

V'arick  ', 


180 


Bid     Ask 

600 
170 
300 
600 
650 
115 
175 
700 
.■•2O 
1 25 
125 
125 
.'10 


120 
185 


135 


135 
2-20 


»  Uid  and  asked  prices;  no  sales  were  uiaile  oa  this  day.    ^  L»,s.s  ciiiia  loj  siinres.     1  Ex  rigiits.    '.\ 
1  Sale  at  Stock  Exchange  or  at  aactioa  this  week,    s  Trust  Co.  certiticates.       c  Inclaios,  prior  to 


State  l>.i,iiKs.     a  Ex  dividend  anii  rights.    (>  New  stock. 
May  17,  dealings  lu  old  Mes.  Nat.  trust  receipts. 


February  14,  1903.J 
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STOCKS— HiaU EST  AND   LOWEST  SALE  PRICES 


Saturday 

Monday 

Tuesday 

Wednesday 

teh.   7 

Feb.  y 

Feb.  lO 

Feb.  11 

81  %\\ 

8138  82 

811a  82 

81   811a 

•Si's  821-^ 

*82   83 

'811a  82 

8234  82^4 

li^   Ti',. 

73   73 '-2 

73   73% 

73%  73% 

27 14  27^4 

27^8  29 

2834  29% 

2H-%  28% 

62   62  ^i 

62  "a  631-2 

63 14  64 

63   63I4 

64  Hi  65 '4 

65 '8  66»h 

65%  66% 

65%  66 1» 

35  "8  36 

■Ar.-'ii    361-2 

36   361-2 

35%  361b 

oa'a  as-'s 

95  »8  96 

9534  96 

9534  95% 

*94   98 

*94   98 

•94   98 

•94   97 

3978  41 '4 

4 1 '4  42  7e 

42%  43% 

4234  43I4 

*125  127 

•125  127 

•125  I26I0 

♦125  127 

•34'a  36 

♦341a  36 

-35   35% 

35%  35% 

30   30 
45  la  457^ 

30   30 
46   46I4 

30   3016 
4'J   46I4 

•119'2l20 

120  1201..- 

120112  121 

120%  121 

159   159 
102  1210314 

i02%  ib234 

101^410214 

102%103-'h 

94^1  94^- 

95   95 

95   95% 

95   95 14 

•li*   22 

2012  201.2 

21   21 

20  la  2II4 

*61   63 

60   61 

61   6I34 

6034  61 

31   32 

32   321.^ 

31%  32I4 

31 14  32% 

48 's  51 6« 

51  "a  53 14 

51%  52% 

OlVa  521a 

26   26  Hi 

26  la  271.2 

27   271a 

2634  27 

591-2  59"-. 

60   613^ 

60%  6 134 

•61   62 

37   37-\ 

3738  38 14 

37%  381-2 

37%  38 

28 Hj  29 

29   2914 

28I4  29 'f 

28>a  28% 

5434  551-^ 

55   5512 

541a  551a 

54   5434 

•200  225 

»205  225 

♦200  225 

220  235 

68%  69^4 

69 14  70  >8 

70   71 

69%  70ia 

- \ 

• ^ 

* % 

* % 

«Bg         X^ 

•  I4 

♦% 

4118  41 14 

4118   413;. 

41   41% 

41   41% 

•91''8  92 

92   92 

92   92 

92   92 

*44   45 

45   45 14 

45 14  451a 

•45   46 

*96'-2  9S 

597   98 14 

•961-2  98 

*97   98 

*37i3  40 

•371a  40 

•37   40 

381a  38  la 

•227  240 

"225  245 

-230  245 

•230  245 

*26'8  27 

2634  2634 

25   26% 

»9'4    9^4 

934  10 

10   10% 

10   1034 

•35   36 

351a  353., 

35   361-2 

3534  37 

10^8  III4 

11   III4 

10%  11% 

1034  III4 

39^8  40 '-2 

39%  40 14 

3934  40 

•17112  18^1 

-171-2  18 1-. 

♦171-2  181-. 

♦171a  181a 

*43   461-2 

•45   461-2 

•141a  471-2 

'441a  47 

291a  29  7*. 

29^8  30% 

2934  30 1* 

2934  30 

94   941-2 

'94   95 

941a  9434 

9434  9434 

-4''8   4a, 

4'4   434 

•434   5 

♦434   5 

*23i2  241./ 

-23  a  24 

24%  24  ig 

•24   24ia 

47 14  47 14 

47  "a  48 14 

4838  49 

48  lu  491-2 

97   973^ 

97 '4  98 14 

9734  9834 

98   981-2 

• 1271-2 

• 1271-2 

• 1271-2 

* I2712 

*97'2  981-2 

9734  973^ 

-9734  98 14 

•97   98I4 

128^4  130 

13038  l.U'e 

130%  13214 

130%  13112 

•121  I2II4 

12118  1211^. 

12lial21ia 

1211a  1211a 

'164  165 14 

516412  104% 

•13   15 

"ISia'  1434 

•13   15 

•13   15 

•78   80 

•78   81 

5791a  791.2 

•78   80 

109  109 

llliairi'e 

111  II414 

111  113 

*220  230 

•220  230 

*220  230 

•222  228 

14   141^ 

14   14 

♦14   141a 

14   14 

74 12  75 

75   75 14 

75   75ip 

751a  7534 

•110  125 

•110  125 

-MO  125 

*110  125 

"19112  20 

20   2034 

201a  21 

2034  21 

217  217 

217  217 

217ia217i-2 

2 17  la  217  la 

11758  118 

118  II8I4 

11734  11734 

117iall7i-2 

33''8  33''g 

33%  341... 

3438  3434 

3334  3414 

•34   84^-2 

84  42  841-2 

841a  841a 

585   85 

*137i2l40 

•I371-2I40 

♦1371a  140 

5140  140 

32   32 

•31   32 

3II4  3134 

3134  3134 

19334  19334 

19334  19534 

195  19618 

190% 201 

*18i2  I914 

19   19 

♦18   19 

18%  18% 

73^8  74 

7334  74 

♦73   7334 

73 14  73 14 

54   56 

55   56 

53   54 1-2 

5334  54 14 

44   44 

44   44 

•44   45 

441.J  44% 

821a  83 

•82   85 

•82   85 

83%  83% 

-12   14 

-12   14 

•12   14 

•12   14 

40^8  46^^ 

•4634  47 14 

47   47  Hi 

47   47 

♦10434105  1-2 

105  la  105 1-; 

105 's  105 1-2 

•105%100 

28'->  281-2 

28I4  28% 

28 14  2834 

28%  2834 

*92ia  94 1-2 

94   941-2 

95   95 

♦94   90 

•166  170 

•169  175 

170  170 

170  170 

•115  118 

117  11734 

116  1161-2 

♦115  II634 

41I4  4II4 

41   41 

4OI4  40% 

40   40 

107i2lO7'-j 

10718107% 

107%  108% 

107%  107% 

63 14  6034 

63   63 14 

6234  63 14 

•6234  63 

•923.1  93  V 

92%  93 

93   93 

9234  9314 

•233  236 

•232  237 

♦232  237 

♦232  237 

35 '4  35  lo 

3534  37 

3614  36% 

36%  3034 

8714  873f, 

88   89 

89   89 

89   89 

21=8  213, 

2134  22 

21  la  21% 

21%  2134 

791-2  791-2 

791a  7934 

791a  79% 

791.2  7934 

2618  2U3^ 

26I2  27% 

2734  281-2 

28%  281a 

•821a  84 

82%  8334 

831a  84 

83   83 

69 12  69  ^ 

69   69 

50911;.  091-2 

09   09 

•94  100 

•94  la  100 

•941a  97 

*95   98 

•514   534 

-5I4   534 

5I4   5I4 

0    61a 

64   043j 

6434  651-2 

6434  05% 

64%  65 

•38   391-2 

39   39 

39 14  39% 

14%  141-. 

1434  1434 
580   80 

*  14   1434 

78%  78% 

♦12%  14% 

♦50   55 
149%  149% 

•145  150 

149  la  149  1-2 

149  la  149  la 

I3I4  13'-. 

131a  I4I4 

14%  1434 

14%  15% 

91   91-V 

9118  92% 

92   94% 

94   96 

24   24 1-. 

241a  251-2 

25   251-2 

24%  25 14 

•691a  70 

70 14  71 

701a  70% 

69   70% 

17 '8  18 

18%  10 

18%  19% 

18   18% 

•o3  06 

5413  57% 

56   58 

o4%  55% 

38-''8  39I4 

39 14  3934 

39   39% 

38%  39% 

3838  89 

88%  89 14 

88%  893, 

8S34  88% 

6418  64'-, 

64 14  64% 

64%  65 

♦64   65 

•124  12634 

•124  127 

♦124  la  127 
30   30 

•230"250'" 

•124%127 

•230"25(j" 

*235"250"" 

•230"250" 

8934  90 '^ 

90%  90  "-2 

90   90 1-2 

8934  9OI4 

•210  220 

•210  220 

•200  205 

215  218 

•210  2-'.') 

•210  2'-'5 

♦205  225 

222  222 

Thursday 
Feb.  IJ 


a 
o 

.-I 

a 


Friday 
Feb.  13 


80  >a 
813^ 

•73 

28 

02 

03% 

353t, 

90 
•94 

41% 
■125 


80% 
8I34 
734 
283^ 
62% 

u51«2 

36 14 
96 
98 
43 
127 

36'4 

3U%  30  If, 
•4512  46 14 
121     121% 


101 1^1021 


94 '4 

95 

21 

2II4 

60% 

(iOi-, 

31 

31% 

49-34 

51% 

26% 

27 '4 

•60 

02 

37% 

37  ^ 

28% 

28% 

54 

54% 

•230 

250 

69% 

703« 

It 

% 

-\ 

40% 

413^, 

92% 

92% 

45 

451a 

98 

9S 

•37 

40 

•230 

245 

23% 

241., 

934 

10% 

36 

36% 

10% 

III4 

39% 

40 14 

•17% 

18% 

544 

44 

29% 

29% 

9434 

94% 

♦4% 

i> 

•231a 

24% 

49 

50 14 

98 

98% 

* 

1271a 

♦97 

98% 

130% 

131 14 

121%  122 

♦16434  I6J34 

•13 

l.> 

♦77 

79 

109 14 

111% 

x223 

223 

-75 

76 

♦110 

125 

20% 

20% 

217 

217 

•115 

118 

33% 

3414 

84% 

85 

•137% 

140 

•30% 

32 

199 

202 

18% 

18% 

73% 

731-2 

54 

5434 

•44% 

45 14 

•82 

85 

♦12% 

14 

♦40% 

47% 

-lOoialOO 

28 

28  4 

-94 

96 

114 

114 

39% 

40 

106  % 

107% 

02% 

63 

93% 

93% 

•232 

237 

3034 

36% 

89 

89  ■^ 

21 

21I4 

79% 

79% 

27% 

28 1« 

82% 

8234 

09 

70 

•94 

LOO 

6 

6 

6318 

64% 

•3914 

39% 

14 

1414 

78 

78 

•146 

150 

14% 

15 

9234 

94% 

24% 

25 

69  % 

69 1-, 

18 

18 

54 

541-.. 

3SI4 

3834 

6S 

88% 

64% 

04 '8 

•124% 

L27 

30 

30 

7914 

80 

•235 

>50 

90 

90% 

♦210 

217  la 

•210 

*2*-i 

STOCK.S 

NEW  YORK  STOCK 
EXCHAXGE 


St.  LouiBcfe  San  Fran 

JDo    l8t  pref 

Do    2(1  pref 

St.  Louis  .Southwestern 

IJo    pref 

Southern  Paciflc  Co 

Southern  v.tr.  cfs.  stinped 

Do    pref.        do 
M.  &  O.  stock tr.  ctfs... 

^pexas  &  PacUic 

1  hircl  Avenue  (N.  Y. 
ToIe<I<»  Kailwaj'.s  &  Light 
Xol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit 

Do    y)ref 


Union  'Pacific. 
Do    prof. 


UnitRys  I  n  v't  of  SanFran 
Do    jiref 

Wabash 
Do    pref 

Wheeling  &  LakeEne... 

Do    Istpref 

Do    2d  pref 

Wisconsin  CJent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctf.s. 
Induati-ial  «&:  Miscell 

Adams  Express 
in;Ufraniated  Copper... 
American  Hicycle 

Do    pref 

American  Car  &  Fountlry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Gras-s  Twine  .. 
.\mer  Hide  <fc  Leather 

De    pref 

American  Ice 

Do    pref.; 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    i)ref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snulf 

Do    pref 

American  Sugar  Refiuin 

Do    pref 

Ainer.  Teleph.  &  Teleg.. 
American  Woolen 

Do    pref 

d  Anaconda  Copper 


Brooklyn  Union  Gas 
I'unsw.  Dock  <fe  C.  Imp'l 
C Colorado  Fuel  &  Iron... 
'  Do    prof 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Ga.s  (N.  Y.). 
ContineutJil  Tobacco,  pret 

Corn  Products 

Do    pref 

Diamond  Jfatch 

Distiller.s  Securit's  Corp. 
General  Electric 

International  Paper 
Do    i)ref 

International  Power 

Intern.at'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lea<l 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  uew 

Pacific  Mail 
eop.  Ga3-L.<fc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

IJailway  Steel  Spring... 
Vdo    pret 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    prof 

Sloss-Shellield  St.<fc  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Teun.  Coal,  Iron  &  RR... 
Texas  Pacific  Laud  Trust 

Union  Bag<fc  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realtv&Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virgiuia-Carolina  Chem.. 

Do    pref 

Vulcan  Detinning 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
Wcst'gh'se  liKfcil  f  g  assen 
Do     Istpref 


■Hales  01 

the 

Week, 

.'ihares 


4,000 

4011 

1,700 

10.900 

9,30( 

04,05") 

36,64<. 

2,725 

76]  150 

"ibo 

830 

905 

2,0011 

100 

91,337 

3,150 

1,900 

1,300 

42,890 

203,990 

5,260 

4,450 

5, 15( 

1.3,150 

7,400 

420 
172,575 


5,120 

1,005 

2,350 

184 

100 

L3'ob 
9,200 

3,825 
3,342 

4,974 

""16 

4,700 

935 

100 

200 

41,290 

17,860 

ib'o 

50,600 

1,210 

25 


9,62.-) 
500 
400 

1,200 


4,000 
70U 

1,100 

13,965 

1,117 

10 

51 

13,431 

500 

700 

3,300 

400 

600 

'"406 

400 

3,200 

1,300 

200 

1,374 

1,60U 

12,950 

2,900 

2,025 

eiijbo 

1,135 
4.400 
2,500 
15,657 
1,785 
1,950 

s^'ibo 

14,180 
200 
900 
460 


Jiange  lor  Year  1903 
On  basis  ol  100-share  lots 


Lowest 


71  .Janl 
79  .Tan 
70%. Tan  1 
26%. Tan  2 
59 1-2  Feb 
03%  Jan 
34  Jan 
9234  Jan 
94  Jan 
39%. Tan  2 
124  Jan  20 
34%. Tan 
28  Jan 
44  -Tan  31 
118%  Jan  2 
158  Jan  12 
1003s  .Tan  3 
92 14  .Tan  3(1 
19  Jan  31 
60  Feb  5 
2818 -Tan  23 
44  Jan  8 
2434  Jan  24 
50  Jan  2 
34%. Tan  22 
26  la  Jan  24 
52%  Jan  13 


375 

133,200 

29,095 

13,230 

2,235 

9,410 

3.875 

108,720 

31,058 

3,850 

"'500 


3,700 
500 
20(1 


5204  Jan  30 
62  %  Jan  1 5 
%  Jan  21 
%  Jau  24 
35%  Jan 
90%  Jan  10 
43%  Jan  21 
96  Feb  3 
37  Jan  31 

220  %  -Tan  30 
23%  Feb  13 
9%Jau2.'< 
34  Jan  29 
10%  Jan 
38%  -Ian 
16  Jan  2 
43  Jan 
28%  Jan  23 
93  Jan  23 

434  Jan 
23  Jan  10 
4234  Jan  3 
93  Jan 

125  Jan  29 
90  .Tan  13 

127%  Jau  3 

120  Jan  3 

163  Feb 
12%  Jan  19 
77  Jan  12 
95  Jan  21 

223  Feb  13 

10  Jan 
73%  Jan  20 

122  Jan  3 
19  Jan  20 

215  Jan  23 

11034  Jan 
30%  Jau 
82  Jan 

13734  Jan 
30  Jan  20 

183  Jan  2 
17%  Jan  2!) 
71%  Jan  13 
53  Feb  10 
43%  Feb  6 
82%  Feb  7 

11  Jan  7 
45%  Jan  14 

103  Jan  3 
26  Jan  15 
91%  Jan  21 

170  Jan  13 

113  Feb  4 
39%.Iau  2 

103  Jau  3 
62  .Tan  3 
921.1  Feb  5 

230  Jan  2 
31%. Tan  24 
84%. I  an  24 
20% Jan  2 
7 7%. Tan  2 
2134  Jan  5 
7234  Jau  2 
59%  Jan  2 
90%  J  an  2 
5  %  Jan  5 
5934  Jau  2 
39  Feb  9 
13  Jan  3 
77  Jan  2 
IsigJau  5 
52  Jau  14 

139  Jan  23 
12%  Feb  2 
88%  Jan  10 
2334  Feb  2 
09  Feb 11 
1034  Jau  2') 
52  Jan  30 
30% Jau 21 
86'4Jfan  2 
0134  Jau  15 

121%Jau22 
20%  Jan  30 
7934  Feb  13 

220  Jan  T 
88% Jan  3 

209  Jan  2 

2 1 5 .  Jau  3 


Highest 


83  %  Feb 
8234  Feb  1  _ 
74  '2  Jan  30 
30  .Tan 
CO  Jan 
08 's  Jan 
36%  Jau 
96  Feb 
95  Jan  1  - 
43% Feb  10 
128%  Jan  _ 
3739  Jan  12 
31%  Jan 
48  Jan 
122%  Jan  2_ 
1.59  Jan  12 
104%  Jan 
95%  Feb  1 
2 2%. Tan  I 
64%  Jan 
32  la  Feb 
53 14  Feb 
27%  Feb 
6I34  Feb  9 
38%  Feb  10 
29%  Feb  9 
55%  Feb  6 

235  Feb 11 

71  Feb  10 

%Jan  3 

1  Jan 

4134  Jan  19 

93  Jan  I 

46%Jan  ' 

98  Febl; 

41%.Tau  •; 

235  Feb  i 

29%  Jan  ', 

ll%Jan  2 

37%. Tan 

1134  Jan 

42 14  Jan  30 

1934  Jan 

48%  Jau 

30%  Jan 

95  Jau 

5  .Tan 

24%  Jan  10 

50 14  Feb  13 

98%  Feb  13 

125  Jau  29 

983f.Jan20 

1343„Jan  8 

122  Feb  13 

105%  Jau  17 

14%  Feb  3 

80  Jau  31 
114%  Feb  10 
225  Jau  21 

15%  Jau  29 
82%  Jan  6 

122  Jau  3 
21  Feb  10 

222  Jan 

119  Jau  _ 
3434  Feb  10 
8518  .Tan  19 

140  Jan  19 
3434  .Tan  t 

203  Feb  13 
19% Jan  5 
74 14  Feb  6 
73  Jau  19 
46  Jan  8 
89%  Jan  12 
12i«Fcb  9 
47%  Feb   4 

106  Jan  5 
29%  Feb   5 

95  Feb  10 
177  Jan  2 
124%  Jan  7 

4234  Jau  7 
108%  Feb  2 
6534  Jan  20 
94=4  Jan 
23534  Jan  14 
37  Feb  9 
89%  Feb  13 
22i4Feb  5 
79%  Feb  10 
28%  Feb  10 
84%  Feb  6 
70  Fob  4 
93%. Tan  22 
6%  Feb  11 
65  %  Feb  6 
4034  Jau  7 
15  Jan  19 
7934  Jan  8 
14% Feb  4 
54%  Feb  5 
I50I4  Feb  4 
15 '4  Feb  11 

96  Feb  11 
28  %  Jan  2 
73  Jau  2 
19%  Feb  10 
53  Feb  10 
39% Feb  5 
8934  Jau  7 
65  Feb  10 

127  Feb  6 
3334  Jau  9 

81  Jau  19 
249%  Feb  0 

•^i     Jan  1 1 

21     .Tan    T 

224     Jau    7| 


Range  lor  Freviout 
YeardW.) 


Lowest       Highest 


.5534  .Ian 
77  Dec 
65  %  Dec 
24%  Dee 
55%  Mat 
56  Dee 
28  Dee 
8934  Dec 
90  Mav 
37  Dee 
122  .Tan 
32  %  Nov 
18%Jan 
35  Jau 
107  Jan 
156%  Auk 
93%De<- 
80%  Mar 
20  Dee 
60  Dee 
2134  Jan 
37  Dee 
17  Jan 
49%  Jan 
28  Jan 
19%  Jan 
39%  Jan 

5198  J'ly 

53     Nov 

%Dec 

l%Dec 

28%  Apr 

85%  Jan 

30%  Jau 

80     Feb 

.32%. Tan 

210     Jan 

27     Dee 

834  Dee 

34     Dee 

9%  J'ly 

32     J'ly 

14     Dee 

39  %  Dee 

23%  Dee 

89     Jan 

Jan 

,»     Jan 

;7     Nov 

"  %  Nov 


21 
37 


8 


Of  -.2  -> u » 

40%  Jan 


85 
113 
115 
I6O34 

12 

73 
rfSO 

110 

7334 
5130 

14% 
205 

14 


Jan 
Nov 
Jan 
Jan 
Dec 
Apr 
Dec 
Jan 
Dec 
Ang 
Jan 
.Tan 
Dec 
Dee 


20=4  Dee 

79%  Dec 

130%  Jau 

27     Dec 


01 


49 
40 

82 


78%.: 


.      Dec 

;o%Oct 

OU  Dec 
■0  Dei 
Dei. 
Dec 
Dec 
Oct 
Nov 
^4  Dec 
%.Tan 
■  Jan 
Mar 
Jau 
Nov 
Jau 
Jan 
Feb 
Jan 
Apr 
Apr 
Jau 
Jan 
Feb 


40 
ilOl 

It! 

148 
88 
37 
981. 
39 
8234 

215 
24 
80 
15% 
68 
17% 
63 
29% 
80% 

4 
49% 
35  „. 
11  %N 
72  Ja 
lOia-M 
42  M 
97  Ja. 
10%  De 
79%JaL 
20  Nov 
64%  Nov 
14  Jan 
49%  Dee 
2934  Dei' 
79  r 
"i4      i 

:o    i' 

J91-1  No. 
78%  Oct 


a  Jau 

4  Max 

Jan 

-_  3  Dee 

ib     Jan 

Nov 

Jan 

a> 

ay 

Jaij 
Dec 
Jan 


5i 
1211 


85%Jly 
90  J'ly 
SOSgJ'ly 
39  A'jg 
80  Sep 
81i4Sep 
41-%.\uir 
98%  Apr 
93  Nor 
5434  Sep 

134  Feb 
38  Sep 
33%  Oct 
4934  Sep 

129  Aug 
159%  Feb 
113%  Aug 
95  Aug 
24%  Oet> 
00  No» 
38%  Sep. 
54%  Sep 
30i4Sep 
66  Apr 
42%.Sei>' 

31  Aug 
57%  Aug 

5240  Oct 
79  Fe* 
8%Apr 
26%.<i.pf 
37%  Oct- 
93%  Oct 
5734  Apr 
99%  Apr 
42%  May 

265  Aug 
02%  Aug 
1334  Oct 
43%  Sep 
31%Jan 
07     Jan 

28  Apr 

58  Mar 
30%  Apr 

I0014  Apr 
7  la  May 

29  Sep 
49%  May 

100%J'ne 

135  Oct. 
101  Oct 
135%  Mar 
122  Ang 
186      Apr 

17%  Jaa, 

80%  Sep 
146  Feb 
253     Aug 

14%  Apr 
110  la  Apr 
5140  Mar 

24%  Oct 
23034  Apr, 

1201-)  J'ue 
38%  Mar 
90    Mar 

139%  Jaa 
33     Deo 

334  Apr 
23%  Mar 
77%  Jani 

199  Apr 
5714  Mar 

95  Oct 
19  Apr 
53%  Mar 

109%  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Mar 
109%  Sep 
63%  Oct 
90%  Oct 
250  Apr 
33%  Sep 
90%  Oct 
2434  Sep 
83%  Sep 
2538  Apjr 
74%  Mar 
83  Sep 
95%  Sep 
8%  Apr 
74%  Apr 
44%  Feb 
18%  Apr 

85  Apr 

17  Oct 

59  Sep 
160  Aug 

15i4Sep 
91%  Sep 

32  Oct 
75%  Oct 
19%  Oct 
64  Mar 
4034  Jaa 

■"  ■;  .Tan 
Apr 

_,  -ep 

33  -2  Nor 
M%Deo 


1.,  -    ,. 

il80    J.ij.  2.:i    Aur 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


ItnnUis 

Wash.H'htsl 
West  SideT . . 
Westeru  new 
Yorkvillel,  .- 


BEOOKLY.N 

Borough^... 
Broad  wayli . 
Brooklynll  - 
8th  Wardll  . 
Jlrst 


Bid 
200 
570 
3S5 
375 


100 
300 
130 
75 
375 


Ask 


395 


400 


BaiUis 

BROOKLY.V 

Maiiutactrs'. 
Mecluiiucsl]  . 
Merchants'.. 

Nassau 

Nat  Citj' 

North  Sideli. 

People'slI 

17tU  Wardli. 

Spraffue 

26th  Ward',1. 

Unionll 

Wallabouti:  . 


Bid 

325 

220 14 

110 

350 

305 

215 

200 

130 

200 

135 

140 

105 


Ask 
375 


320 
230 


160 


N.  Y.  CITY 
Atlantic  Tr.. 
Bowl'gGreen 
BroadwavTr. 
C'lR'tyBctTr 
Central  Tr'sl 
City  Trust... 

Colonial 

Coutinentnl. 
Ea.steru  Tr.. 
Empire  State 
F.iiuitablo  Tr 
Kxchaugo  Tr 


Bid 

Ask 

350 

360 

240 

250 

100 

170 

tool 

2000 

2050  1 

390 

1 

400 

420  1 

090 

i 

1S5 

i95  1 

190 

200 

o'o'd 

Trust  Co's 

Farm  Lo&Tr 
Filth  Ave  Tr 
Guaranty  'lY 
Guardian  Tr 
Knickrb'k'r 
Lincoln  Tr, 
McV'ckrRty 
Mauhatlau  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
Morton  I'rust 
Mut..\lluuue 


Bid 

Ask 

1450 

1500 

600 

625 

730 

750 

1 200 

SI  5 

S35 

395 

405 

270 

500 

1150 

325 

.>35 

710 

720 

1000 

1090 

270 

290 

Trust  Co's 
N  Y  Life.fcTr 
N  YSeoito  Tr 
North  Amer. 
Real  Est  Tr"t 
StandanlTr't 
Tr  Co  of  Am. 
TrCoof  Riihc 
Union  Trusi 
USMtadcTr 
I' nit  States  . 
VauN'deuTr 
Washington. 
Wiud.sor 


Bid 
1'225 
tl399 
t310 
400 
390 
30v» 
140 
1410 
f499 
1090 
260 
120 
255 


Ask  \\  Trust  Co's     Bid, 


1250 


30.^ 
15i 


17K. , 
267%! 


;63 


BROOKLYN 

'rlvu   Tr  

i-h....  175 


480 


'%' 


^\  luiamso'i 


•  Bid  and  asked  prices; 
1  Sale  at  Stock  Exohan 


no  sales  on  this  day. 
go  or  at  auction  Uua 


5  Less  tliau  100  sh.irtM.     t  Ex  rights,    d,  Bcgiuuiug 
week.    0  Ex  stock  divideniL    s  Trust  Co.  certidoates. 


M.iruU  31  i)iiotud  per  cent  inste;id  ot  dollars  per  shar& 
'J  Banks  marked  witb  a  paragraph  (H)  are  State  1 


New  York  Stock  Exchange— Bond  Eecord,  Friday,  Weekly  and  Yearly 


occui'YiNt:   FoiJit   i'a<;ks 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Exdino  Feu  1'.i 


IJ.  S,  Governiiicnl 
U  S  2s  consol  registered. (U930 

U  SSscousol  coupon (fl'.tao 

U  S2scuii.solri',!;.sii>;ill..fn'j;:(i 
U  S  2s  coiisolcoupsniall.(Ul)30 

U  S  38  reftistered fcl'JlS 

U  S  3s  coupon fcl91S 

U  S  3s  ifu'  small  lioi)<ls..fcl91S 
U  S  3m  con  small  bonds. .A:l<)18 

U  S  4s  remstered ;il 907 

U  S  4s  coupon /il907 

U  S  4s  registered 1920 

US  4s  coupon 192.", 

U  S  5s  regustered 1904 

U  S  OS  coupon 1904 

Foreifcii  Government 

Fraakfort-on-aiain  3 'us  ser  1 

These  arc  price 
V  S  of  Mexico  s  1  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 190C 

Class  Bos 190t: 

Class  C  4s 190i: 

Currency  funding  4s 1920 

Dist  of  Columbia  3-G5s 192  1 

Louisiana  new  consol  4s..  1914 

Small 

Missouri  funding 18941990 

North  Carolina  consol  4s. 1910 

68 1919 

So  Carolina  4 ^js  20-40 1938 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...  1991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

Kailronil 

Alabama  Cent  Hee  So  Ky 
laba  JI  idl  See  Sav  Fla  &  W 
Albany  &  Susq  See  Del  &  Hud 
AUegheuy  Valley  iS'cePennRK 
AUeg  &  West  See  Buff  R  <fe  P 
Am  Dock  &  Im   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s /tl99;j 

Atcli  T  &  S  Fe  gen  g  4s...  1995 

Registered 1995 

Adjustment  g  4s /(.1995 

Registered /tl995 

Stamped /tl995 

CUic  <fc  St  Louis  1st  Os..  1915 
Atl  Kuox<&  Nor  1st  g5s.. 1940 
Atlanta  &  Danv  See  Soutli  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  <fe  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  p  rior  1  g  3  "as .  1 92  5 

Registered /il925 

Gold  4s /il948 

Registered /il94» 

Conv  deb  4s 1911 

PJun&JIDivlstg  3  "281925 

Registered pl925 

P  L  K  &  W  Va  Sys  ret  4sl941 
Southw  Div  1st  g3'2S...192" 

Registered /tl92 

Alonon  Riv  1st  gu  g  5s..  1919 

Cen  Oluo  R  1st  cg4'2S.. 1930 

Beech  Creek    See  iSf  Y  C  <fe  H 

Bellev  &  Car    See  Illinois  Cent 

Bklyn  &  Montauk    See  Long  1 

Bnms  &  West  See  Sav  Fl  &  W 

Buffalo  N  Y  <fe  Erie    See  Erie 

Buffalo  R<fe  P  gen  g  5s...  1937 

A11&  West  lstg4sgu. .1998 

C1&  Mah  1st  gug 5s.. ..1943 

Boch<fe  Pitts  l.st  g  6s...  1921 

Consol  Ist  g  6s 1922 

Buffalo  <fe  Southwest    See  Erie 
Baft'<&  Susq  1st  rel  g  48.ra951 

Registered rfl951 

Bur  Cedar  R  <fe  No  1st  5s.  1906 
Con  Ist  &coltru8tg5s..l934 

Registered 1934 

C  R  I  F  &  N  W  Ist  gu  5s.  1921 
M  &  St  Llstgug7s....l927 

Clanada  South  1st  5s 1908 
^2d5s 191 

Registered 1913 

Garb  &  Shawn  See  111  Cent 
CaroUnaCent  See Seabife Roan 
Carthage  &  Ad  See  N  Y  C  &  H 
CedRIaF&N  SeeBCR&N 
Cen  Branch  U  Pl8tg4s...l948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Haiti  &  Ohio 
Cen  RR  &  B  of  (Ja  col  g  os  193 
Cent  of  Ga  RR  1st  g  5s.  .pl945 

Registered pl94" 

Consol  gold  OS 1945 

Reglsbarert 1945 

Ist  pref  if^eome  g  os pl945 

Mpref  income  g  5s plQib 

3d  jiref  income  g  5s ^)1945 

Chatt  Div  pnrinon  k  4s. 1951 
Mac  &  Nor  Div  1st  g  5s.  1940 
MidGa&  Atl  Div  5s. ...1947 

Mobile  Div  IstgSs 1940 

Cent  of  N  J  gen'l  gold  5s.  1987 

Registered M  987 

Am  Dock  &  Imp  gu  5s. .1921 
Le  <fe  Hud  R  gen  gu  g  os  1920 


14 


Q-J 
Q-J 

Q-J 
y-F 
QF 
Q-F 
QF 
Q-J 
Q-J 
Q-F 
QF 
Q-F 
QF 


M-S 
s  on 
Q-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
M-S 
J-D 


J-J 
Q-J 
A-O 
Q-J 
M-S 
.VI- N 
QF 
M-N 
J-J 
Q-J 
F-A 
M-S 


.U-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-8 
MS 


J-D 


M-N 

F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 


I'rice 
Pridaii 
Feb  13 


Bid 


Ask 


108 '4 109 
108»4  109 


107 
107 

iod'i! 
110 

no 

1341-2 
1351-2 
102->4 
102^4 


1 07»4 
108 


110k 

1101-2 

1351.2 
137 
103^4 
103>4 


95^4  -... 
Uie  Oasis  oi 

9834 

ii,ese  a  re  pr 


l-Zl 


96       97 


97 

"li'gSalV 


95  ^  Sale 
102 1^  Sale 


92^4  Sale 
92' 


*911-2 

111 
113 


93», 

SaJe 

1033b  Sale 

105     

*89     

96 

8834 

961-2 
89 14 

108     

llSielig^a 
101  ... 

120  .... 
125'4..., 


100 


103  \,  10378 

12138..., 


11412. 


104  105 
108^4  1091* 


92 


107 


,121 


lOtiVjSale 


79  Hi  Sale 

39  V2  Sale 

•2612 


133     134 


II314. 
104     . 


Week's 
Range  or 
Last  Sale 


3  => 

=qcc 


Low      High 

10834  Aug'02 
10334  Nov'02 


1073j 
107 '4 
107 
107 'h 
10934 
1 0934 
135 1» 
13612 
10334 
103-8 


Dec'OJ 
107 14 
J'ne'O 


107 18 
1093.) 
Jan  '03 
135  V 
Nov'O' 
Dec '02 
Nov'02 


95 1-2  Feb '02 
/our  marks 

OS's  9S''t 
ices  0  n  the  h 

104''8Sep'02 
109 14  Oct  '00 
102i-2Mar'02 
in  Mar02 
126  Oct  '01 
lOOitiOct '02 
109i2Eeb'99 


104     Nov'02 

136i2J'ly'01 

120     Mar'OO 

963e,  Feb  '03 

94 1-2  Oct ' 

981-2  Oct '02 


IV 


95^2       90 
IJ2I4     102 12 
102-^8      102-''8 

9134        991. 

94i2Apr'0i 

92  92^8 


1141-2  Oct  '02 


9334       94 

941-.^  Jan '03 

102 1-2     W3"f, 

101         1021-.' 

104i2Jan'03 

90  90 


9612       9634 

88  ■■'8       89 

90i4J'ly'02 

114i4J'ne'02 

108     Sep  '02 


118'«Feb'03 


103  Apr'97 
128  Jan '03 
12538  Jan '03 

103  J'ne'02 


IO3I4  103 12 
122  Feb '03 
1201-2  Feb '03 
118     Jan'O 


10418     I04I4 

10334  Feb '03 
106«^Dec'02 


9334       9334 


1071-2  Dec'02 
1 22^2  Jan '03 


IO8I4 
IO512 

78 

3759 

2612 

92 
108 14 
102 

1121-2 

133 
133 12 
II3I2 


108^2 

Sep '01 

7912 

39 12 

1:61-2 

Aug'02 

Sep  '02 

J'ue'99 

Apr '02 

Feb '03 

Jan  '03 

113 12 


Ao 


to  0 
3 
as-is 


50 


12 

160 

10 

31 


29 


23 


49 


4 

152 

4 


ne  do  liar. 
90 12    98^8 
0/  *5  to  £. 


Jiange 

Since 

January  1 


Low    High 


107 1«  10834 


107i«107i8 
109 12  1101-2 
10934  IIOI4 
13518I3518 


95       97 


11 


12 


9478  96^4 
102  102  7h 
102i*102-'8 

91 12    923, 


91^2    92^4 


9314    941-2 

94       94 1-, 

1 01 12  10338 

101    10212 

104 12  106 
89        90 


9618 
88 


971, 
89 


I18»8ll8ie 


128     128 
125     12538 


10234  103 1-2 
121 12  122 
12012  1201-2 


10334  104 14 
108i4l087e 


93 12    94 14 


I2212I2212 


106     109 


7612  80 
37   397g 
25 12  27 


133  134 
13212  I33I2 
113  II312 


BONDS 

N.  Y.  STOCK  EXCHANGK 
Wkkk  Endincj  Feb  13 


Central  of  N  i— (Continued) 
Leh  &  Wilks  B  Coal  5s..  1912 

Con  cxt  guar  4128 ,(/1910 

N  Y  &  LongBrgeng4s  1941 
Cent  Pacific.  See  So  Pacific  Co 
Charles  .fc  Sav  Istg  7s....  1931 
Chesife  Ohiogesser  A../11908 

Gold  6s al911 

Isl  consol  g  5s 1939 

Registered ; 1 939 

General  gold  4 I2S 1992 

Registered 1992 

Craig  Valley  Istg  58 1940 

R&  A  Div  1st  con  g  4s..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Istg 5s..  1941 

Greenl)riiw  Ry  Istgu  g  Is  '40 

Chic&  Alt  KR  8  fund  6s..  1903 

Refunding  g  3s 1949 

Hadwaii  1st  lien  312S...1950 

Registered 1950 

Chic  Bur  <fe  Q  consol  7s. ..1903 

Chic<S:  Iowa  Div  5s 1905 

Denver  Div  4s 192 

Illinois  Div  31-23 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebra.skii  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  .See  Great  North 

Debenture  5s 1913 

Han  <fc  St  Jos  consol  6s. .1911 
Chic<fc  E  111  l.sts  f  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consol  lst5s 1937 

Registered 1937 

ChiC(fe  Ind  C  Ry  1st  5s.  1936 
Cliicago  &  Erie    See  Erie 
Chic  IU&  Jjouisv  ref  6s. ..1947 

Refunding  gold5s 1947 

LouisvN  A  &  Ch  1st  6s.  1910 
Ohic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  48  series  A..el989 

Registered el989 

General g  3 128  series  B.el989 

Registered el989 

Chic<fe  LSuDivgos 1921 

Chic  &  Mo  Riv  Div  5s...  1926 

Chic<fe  Pac  Div  6s 1910 

Chic&  P  W  IstgSs 1921 

Dak<fe  Gt  So  g5s 1916 

Far  &  Souassu  g6s 1924 

Hast*  DDivlst7s 1910 

Ist  5s 1910 

I&  D  Exten  lst7s 1908 

LaCrosse<fc  D  Ist  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  MinnDivgos 1921 

Mil&  No  1st  M  L  6s. ...1910 

1st  consol  6s 191;: 

Chic  &  North  w  cons  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 

Registered ;>1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1929 

Registered 1879-1929 

Debenture  Ss 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  os 1933 

Registered 1933 

DesMocfe  Minn  1st  7s..  1907 
Milw<fc  Madison  1st  Gs.. 1905 
North  Illinois  1st  5s. ...1910 
Ott  OF*  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext  <fe  Imp  s  fluid  g  5s  1929 

Ashlanil  Div  1st  g  6s. .1925 

Mich  Div  Istg 6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

Registered 1917 

General  sold  4s 1988 

Registered 1988 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1015 

N4s 1916 

Cliic  R  I  &  Pac  RR  4s..2U(l2 

Registered 2002 

Des  M  &  Ft  D  1st  4s....  1905; 

l8t2i2S 1905 

Extension  4s 1905 

Keokifc  DesM  1st 5s....  1923 

Chic<feStL    6pcAtchT*SaFe 

Chic  St  L  <fe  K  O    See  111  Cent 

Chic  St  L  <fe  Pitts    ;See  P<!iin  Co 

Chic  St  P  M  <fe  O  con  6s.  ..1930 

ChStP&  Jlinn  Istg 6s  1918 

Nor  Wisconsin  1st  Gs... 1930 

StP<fe  S  City  Istg  6s. ..1919 

Chicago  Ter  Trans  g  4s...  1947 


M-N 

Q-M 

M-S 

J-J 

A-O 


Price 
t'ridait 
Feb  13 


M-S 
M-N 
M-N 
A  O 
J-J 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 

.\-o 

A  O 

M-N 
M-N 

.\I-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

^:j' 
J-J 
J-J 
J-J 
J-J 


J-J 
J-J 
J-J 


J 
J 
J 
J 

D 
1) 

J-D 
J-D 
F-A 
FA 
.M-N 
Q-F 
A-O 
A-O 
2V  O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
MS 
MS 
M-N 
M-N 
FA 
MS 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Bid  Ask 

I0312 

10134 


125 
110 
U3 

116 

lOG'i 

iio" 

*10ll 

961 

1081 


I2II2 

78  116 

118^8 


Sale 
iVii4 


8208    83  >2 
7713.... 


101«8l02 


1(I0»8. 

9618- 


1123g. 

104  '4  , 
108     . 


9838  . 


107     Sale 
1 1 7 12  1 1 9 
10934  lioii 
136'2 

12114  12158 


120S8 

12878 

'111^114 

1111411214 
IIII2 


11618 

IISI4 

1133,115 

II714  ...- 

111=8 

13118 

119     120 

10678 


11458  117 

I0714 , 

I13i« 

11218113 

116% 

11234 

117     

133     Sale 


104 


101     103  i-j 


II412 

1121-2 

1091-2  Sale 

108     

106 14 


110 


II712II9 


109 12 

106  i-i 

110 

107  Is 

II418 

13258 

122 12 

13678 

13438 

102 12. 


11678 

12634  128 
126*4  128 
100     .... 


87 14  Sale 
■90' 


96=8. 

93 

9518. 


136     13612 
*137 
134 

I26I2 


85 


Week's 
ICange  or 
Last  Sale 


Low       High  i  Ao 
104     Feb '03 
IO2I4      IO2I4 


109 
113 
118 
121 
106 
103 
112 
102 
96 
106 


'VNov'O'.. 

1.1  Jan  '0;i 

■e     11878 

J'ne'Ol 

14    loe-'.i 

Apr '01 
Nov'02 
Feb '03 
Jan  '03 
\  Oct  '01; 


101     Dec'O'.; 

83 14  Feb '03 

78  78  H; 

H334  Apr  '02 
lOl-'^B  10134 
10434  Apr '0(1 
101-i8Jan'03 

9  6 14  Feb '03 


114 '8  Aug 
104  la  Jan 
108  111 
109 12  Aug 
100     Mar 


:'02 
'03 


108 


:'01 
02 


107  107 1>. 
11734  Feb '03 
IIOI4  Jan'03 
136  Dec'02 
121  121  ly 

120  Dec'0'2 
12016  Feb '03 

132  Nov'02 
11318  Jan '03 
11 IV  Jan'03 
194 12  Oct  '02 
1 13  ifc  Dec'02 
lll^Feb'OS 
111  Dec'02 
10434  Jan  '02 


1201-2 

121 12 

11334 

117 

lllH 

13712 

11914 

10738 

1 9 1 12 

116 

109 

II3I4 

11234 

118^8 

117 

I20I2 

133 

103 

102 

105 

10638 

IO4I2 

103 

II5I2 

111 

1 09 1-2 

1071;: 

108 

105 

112 

114 

118 

123 


Mar'02 
Oct  '02 
Jan'03 

117 
Jan  '03 
J'ly'99 
Feb03 
A\ig'02 
Oct  '02 
Sep  '02 
Oct  '02 

1131, 
Jan  '03 
Nov'02 
Mar'02 
Aug'02 

133 
Nov'02 
Oct  '02 
Dec'02 
Oct  '02 
Dec'02 
Nqv'98 
J'ly'02 
Oct  '00 

109 12 
Jan'03 
Jan'03 
Dec'O 
Jan  '03 
Oct  '01 
Jan  '03 
May'Ol 


106 

lOH 

107 

II6I0 

132=8 

I22I2 

I42I2 

13934 

107  i8 

II4I4 

127 

I26I2 

106 

107 

1  003h 

9978 
99 12 

9938 

87 
88 14 
97  I2 
93 
9434 
IIOI2 


Nov'02 
Oct  '02 
Oct  '02 
J'ne'02 
Feb '03 
Feb '03 
Feb '02 
Jan  '02 
Feb  '01 
Sep  '02 
Feb '03 
Jan  '03 

106 
Jan  '03 
J'ly'02 
J'ue'02 
J'ly'02 
J'ne'02 

8738 

Jan  '03 
Dec  '02 
Jan'03 
Jan  '03 
Apr '02 


136I4  I36I4 
13434  Jan  '03 
137 1-..  Sep  '02 
1 26 1-2  Feb '03 

84  84 


«y 


11 


25 


393 


Low    Jliuh 
1 0;!  '2  1  (»4 
I00I4  lO'.i'a 


Hange 

Since 

January  1 


1 1334  1 14 

11838  11934 


10338  10634 


IOII2IO212 
95        96 


8278    831a 
7712    791a 


101     102 
96 14    97 


1041s  104  Is 
107     108 


10034  lOTifl 
117  11734 
110     IIOI4 


120i2l21»8 
i20"'i20»8 


uaigiis's 

ll0l8lll»S 


11114112 


11334 11334 

117     II712 

Illl2llll2 


1191811914 


1121211312 
11234 11234 


133  134 


109ial09i2 
107121071a 
108  108 

112"' il2"' 

iVs"  iVs"' 


131=8 132  »8 
I2212I25 


127  127 
126>2l26i2 

106  108 

107  107 


86 

88 14 


89 

SSI4 


92  4  93 
9434  9434 


I3512 136=8 
13434  13434 


126 

84 


126»8 
SO 


ftllSCEiaiANEOUS    BUND.S— C'ontiniie<l  on  Ne.\-t  I'asie. 


Street  llailway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s..  1934 
BkCltyl8tcon5s.l916,  1941 
Bk  Q  Co  <fe  S  con  gu  g  5s.  1941 
Bklyn  Un  El  1st  g  4-5s.l950 
Kings  Co  El  Istg  4s.. ..1949 

Nassau  Elec  gu  g4s 1951 

City  <fe  S  Ry  Bait  Istg  5s.  1922 

ConnRy<feLlst<feretg4i28'51 

Den  Con  Tr  Co  1st  g  5s...  1933 

Den  Tram  Co  con  g  6s..  1910 

Met  Ry  Co  1st  gu  g  68..1911 

Det  Cit  StRylstcong5s.l905 

Gr  Rapids  Ry  1st  gos...al916 

Lonis  Ry  Co  Istcon  g58..1930 

Market  St  CRy  Istg  68. .1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway<fe  7th  Av  1st  cg5s  1943 


A-O 
J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
XO 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


107     Sale 


110     

'103     

101=8  Salf 
88 


11034 


.  II712 


106=8     107 
110     Jan  '99 
110        110 
102     Jan  '03 
101=8     102 
87  87 

85 12  Jan  '03 


997b  Oct '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


117 

11634 


117 

11634 


11 

"i 

43 
4 


105     107 14 


110     110 

102     IO212 

101=810414 

87       89 12 

Sola    85 12 


117     120 
11634  11034 


Street   Uailway 

.Met  St  Rv— CCo*i;Ref  g  4s2002 

C0I&  9th  Av  Istgu  g5s.l99:f 

Lex  A  V  &  P  F  1  St  gu  <r  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s..  1937 

-Met  WS  El  (Chic)  lstg4s.l93S 

Mil  El  Ry  ifc  L  30-yr  g  5s.  1926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Paul  City  Cab  con  g  5s. 1937 

Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  5s. .1945 

W  Chic  St  40-yr  1st  cur  5s.  1928 

40-year  consol  gold  5s. ..1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.  ..1947 
Bos  U  Gas  tr  ctfs  s  f  g  5s.l939 
Bklyn  U  Gas  1st  con  g  os.l945 


A.O 
M-S 
.MS 
J-J 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
A  O 
M-N 
.M-N 


J-D 
J-J 
M-N 


*96 

12118 

I2OI2 

98  ■•2 

II9I4 

*100l4l01l2 


99 


*10'jl2. 


II6I4  11012 


96  961-5 

121     Jan'03 
121     Dec'02 

98  It.  9834 
II912  120 
102i2Jan'03 
106  Oct '99 
110  J'ue'02 
1 14 12  Nov'Ol 


109 12  Dec '99 


99     Dec '97 


9 138  Oct  '98 
11634  Jan'03 


106 
25 


95       961a 
121     121 


97 14    983* 
11912122 
102  la  102  la 


11614  117 


•No  price  Friday;  latest  price  this  week,    a  Due  Jan     <t  Due  Apr    e  Due  May    jrDueJ'ne    ADueJ'ly     &  Due  Aug    p  Due  Not    sDue  Deo    sOption  »»!• 


February  14,  1903.J 
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CliicA  Wc.-t  rijil^;on  (f  Cs9]!)32 
Ohic<fc  West  Midi  H5-5m..1!)'JI 
Choc  ok  Ji  G  geii  g  u.t  ...oiyil) 
C>D  H  cfe  1)  cousol  s  t  78. ..1905 

2df?(.lil  4HiS 1937 

CiuDifcl   1st  gu  K  5s.  ..19.11 
CI  St  L  &  C     Sec  C  C  C  &  Sr,  I. 
Cin  S  <t  C    .SVp  C  C  C  si  L 
Olearliekt  &  Mali    fiee  U  K  <t=  I' 
Cievoianil  Cm  Chic  &  Si  Loiiis 

Gcueral  jr  4.s 199:', 

Cairo  Dlr  Islgohl  4s 19:;9 

Cln  W<fc  M  I>ivl.st!,'4s.l99I 
St  LlMv  Istcol  trg48..199(» 

Beffistereil 1990 

Spr*  Col  Div  1st  K  Is. .1940 
WW  Val  Div  1st  f,' 4s...  19 10 
C  I  St  L&  C  cousol  C3..19'J0 

1st  gold  4s A:193C 

ReRistercil fcl930 

Cln  S&  CI  con  1st  g  08. .1928 

CCC&  I  cousol 7s 1914 

Consolsink  fund  7s 1914 

Qeiifcral  cousol  gold  68. 1934 

Kr-gistered 1931 

Ind  lil  <b  W  1st  prof  4a. 1940 
0  Ind<fe  W  I8ti)t58...rfl93.'< 
Peo&  East  Istcou  4s. ..1940 

Income  4s 1990 

01  Lor  &  Wh  con  Ist  g  53.1933 
Clev  <fe  Marietta  ScePennRH 
Clevife  Mahou  Val  g0s...l93K 

Kogistered 1938 

Clev  <fe  Pitts    See  Penii  Co 

Col  Midland  Ist  g  4s 1947 

Colorado*  Son  Ist  g4s... 1929 
Coluni  &  (ireenv    Sc^  So  Ky 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <fc  Term    See  N  Jfc  W 
Conn  <fe  Pas  llivs  1st  g  4s.  1943 

Dak&GtSo    6'wCM<feStP 
aUa.s  &  Waco    See  U  K&'[ 
Del  Lack<fe  Western  7s...  1907 
Morris <fc  Essex  I8t7s...l914 

Istionsol  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  31-jS 2000 

N  Y  Lack*  W  1st  Gs...  1921 

Construction  5s 192:i 

Term  &  improve  48 192:i 

Syr  Bing&  N  V  l8t78..190ii 

Warren  1  st  ref  gii  g  3  »2S.2000 

Del  &  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

AlliA  Stis  Ist  cougu  78.1900 

Registered 1900 

■Guar  gold  Gs 1900 

Registered 1900 

Rcns  &  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RK  Bridge  See  Pa  RR 
Denv  >fe  R  Gr  Ist  con  g4s. 1930 

Consol  gold  4  "28 1930 

Improvement  gold  58...192S 
Rio  Gr  So  gu  See  Rio  Qr  So 
Den  <fc  S  West  gen  s  f  g  5s  1929 
Des  Mol  &  Ft  D  SeeCH&lP 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  Ist  g  5s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Detifc  Mack  Ist  lien  g  48.1995 

Gold  48 1995 

Det  Sou  Istg  48 1951 

Ohio  Sou  Div  Istg  4s. ..1941 
Dul<fc  Iron  Range  l8t  5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  .Shore  <fe  Atl  g  5s. .1937 

East  of  Minn  6ceStPM<feM 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <&  East  1st  g  58.1941 
Elm  Cort  <fe  No    See  Leh  <fe  N  Y 

Erie  lstextKold4s 1947 

2dextgol(r5s 1919 

3dextgold4S2S 1923 

4th  ext  gold  58 1920 

5th  ext  gold  48 1928 

Ist  consol  gold  7s 1920 

Ist  conaol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.. 1996 

Registered 1996 

Ist  consol  gen  lien  g  4s. .  1 996 

Registered 1996 

Penu  coll  tr  g  4s 1951 

BuftN  Y&  Erie  1st  78..  1916 

Bull  &  S  W  gold  Gs 1 908 

Small 1908 

Chiccfc  Erie  1st  gold  5s..  19S2 
Jett  RR  1st  gug5s....al909 
Long  Dock  consol  g  6s. .1935 
CoalifcRR  lstcurgnGs.l92-. 
Dockife  Imp  1st  cur  Gs..  1913 
N  Y'  it  Green  L  gu  g  5s. 1946 
MldRRofNJ  Istg6s.l910 
N  Y  Sus  €$5  W  1st  ref  58.1937 

2d  gold  4^.s 1937 

General  gohl  5s 1940 

Terminal  Ist  gold  5s...  1943 

Regis  85,000  each. ..1913 

Wilk  it  Ea  1st  gu  g 5s.  1942 

Erie  d;  Pitts    See  Penu  Co 

Evans  tfc  T  H  1st  cons  68.1921 

Ist  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  liranch  1st  g  5s.l9;iO 

Ev&  Ind  Islcon  gug6s..l920 

t?argo  &  So    See  Ch  iM  <fc  St  1' 

J/  lint  &  Pere  M    See  I'ere  Mar 


n 


-M 
D 

..J  J 
I.A.-0 
J-J 
M-N 


I) 
J 
J 
N 
N 
S 
J 
N 
V 
F 
J 
I) 
I) 
,T 

•r 
o 
J 
o 

Apr 


A-0 


.M-S 
M-N 
JD 
J-1) 
J-D 
J-J 
K-A 
M-K 
A  O 
FA 
M-S 
M-S 
A-0 
AO 
A-0 
AO 
M-N 
M-N 

J-J 

J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
MS 
M-S 
A-0 
J-D 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-0 
A  O 
M-N 
J-J 
M-N 
AC 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 
AO 
A-0 
A-O 
J-J 


Price 
Fridau 
Feb  i:i 


Biu. 

116'4. 

1 00      . 
107     . 


A  sic 


114 


100     Sale 

lOO'.jlO'.i 

98     100 

103     Sale 

'.'".'.'.'x6v-^ 


101     103 

iri'^'.'.'.'.'. 


132 


.133 


100     Sale 

80^4     81^4 

H4'u..., 


121 


79 '2    80'.^ 
91     Sale 


lion's.. 
133>8.. 
135     .. 


13118 

U2'8 

l(»2'-jSalc 
112-'i, 


140  Hj  143  Hi 

i'i'i''4'.;;! 


10778. 


14418. 
142     . 


99    Sale 

I0512 

107«8 


77 

10518 

98 
92  Hz 

■91" 
113 

■84' 
Sale 

11 1='4  11434 


1121-a. 


II414. 

117'8. 

11418. 

ilSifl. 
10539. 
13834  . 


98=8  Sale 
"87"' Sale 


9238  Sale 
128     131 


' I21I4 

104  "a  107 
134  H!  135 
114^4.... 
114  .... 
KJaSj.... 

112-2.    .. 
111121131..: 
100  Si  102 
104HJ106'-. 
1151.^   .... 


Ill  115 

120  Sale 

105  , 

no  , 

100  

110 


WeeK'B 
Range  or 
Last  Sale 


■=~, 


5.® 
55  >: 


Ao)*  J/i(/lt 
1 1  034  X»v'02 
109  Apr'02 
109  F<l)'03 
lUHiDec'Ol 
1 1 3  Oct  '00 
115     Jan '03 


100  1001., 

101  Hi  Oct  '02 
100     Jan '03 
10234      103 
103      Oct  '02 

102  Dec '02 
H3     Nov'99 


102'4  Jan'03 


115     Nov'02 
134ieJan'02 


1 31 1-2  Jan '03 

i04i4NoV''oi 


99         100 

8I34        81 34 

114     Dec '02 

128     J'nc'02 


80 
90 14 


SO'4 

91 


117  Jan'03 
I3314  Jan'03 
134  lo  Jan '03 
140     Oct  '98 


131'i;  131  Hi 
115i8Aug'02 
10212  102  i<j 
112  Nov'02 
102  Feb'03 
140i4Dec'02 
149  Aug'Ol 
llH4Feb'03 
122  J'iie'99 
106  Oct '02 
lll.isFeb'02 
14334  Nov'02 
147'2J'ne'02 

9834  99  la 
10534  Feb '03 
107«8     107»8 

79  "2  Jan '03 


111     Feb'Ol 

102i2Oct '02 
93i2Aug'02 
S4  Jan '03 
91  91 

114     Feb'03 


112    Jan'03 


I145gjan'03 

l]Gi8Deo'02 

119i4J'ne'02 

116 '8  Apr '02 

117     Dec '02 

109i4Jan'02 

139     Jan'03 

136     Sep '02 

9812       99 

98     Jan  '03 

S6'8       87 


92 14       92'.. 
130  Is  Jan '03 


121 12  Jan '03 
106  Aug'02 
134i2Feb'03 
11334  Dec '02 
11 812  Apr'02 
109  Oct  '98 
11218  Dec '02 
112  Feb'03 
103  Jan'03 
IO6I2  Jau'03 
115     Jan'03 


111     Jan'03 


120 
105 


120 
105 


112     J'nc'02 


115     Ma>'02 


A'o 


78 
265 


39 


Uange 

Since 

Janiiarii  1 


Low    Jliyli 


107     109 
I'li'si"!.^' 


99  Hi  103 


1 00     1 00 
102     103  Hi 


102i4l02'4 


131  "-J  131  Hi 


9834  !00 
78       82 


78H    80^8 
9OI4    94 '2 


115     117 
13234  1 33 14 
134  <2  1341.2 


131l2l3ll2 


102 12 103 

io2"'  i'02' 


IIII4IIII4 


98  99.\ 
104 '4  10534 
105     107=8 

7912    80 


84       85 

89       92 

114     114 


11138114=8 


114'all4-\ 


139     139 


97'<8  99 
98  98 
8434    88 


92       94 14 
129     13018 


12112  12112 

i"3'ri-2i'3'4"i-j 


112  114 
103  103 

lOGi-jlOG' 

113  117 


110  111 


120 
105 


122 
105 


BONDS 

N.  Y.  STOCK  E.XCHANGE 
WEBK  E.VOI.Nii  FEB  13 


FlaCen*  Pen  1st  g  5s.  ..1918 
1st  land  gT  ext  gold  5s..l'.»-!n 

Consol  gold  08 1913 

Fort  St  L'  D  Co  1st  g  41-28.1941 
Ft  W  &  Den  C  1st  p6b.-..1921 
Ft  W  <fe  Rio  Gr  Ist  g  3.4s.  1928 
/  1  al  Har  &  S  A  See  So  Pac  Co 
Vl'alH.fc  Hof  1882  lsl5».  1913 
Ga  &  Ala  Ry  Ist  con  5s.. 0 1945 
Ga  Car  &  No  Ist  gu  g  5s..  1929 
Georgia  Pacltlc  See  So  Ry 
GUa  V  G  &  Nor  See  .So  P.ac  Co 
Gouvjfe  oswegat  See's  Y Cent 
Grand  Rap.t  Ind  .S'fel'enn  RR 
Grav's  Pt  Term  See  St  L  S  W 
(;t  Nor— C  15<fe  Qcoll  tr4s  1921 
(iroenluier  Ry  See  Clies  «fe  O 
(iultcfe  s  I  l8trer<fe  tg.58  til952 

Han  &  St  Jo    Seed  li  <fe  Q 
oiisatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg4'28.1999 

Registered 1 999 

C0I&  H  V  1st  ext  g  4s.  .1948 
Houst  K  &  W  Tex  See  So  Pac 
II  oust  <fe  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Isl  g4s..l951 
Registered 1951 

1st  gold  312S 1951 

Registered 1951 

l8t  gold  3ssterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  4s....  1953 

Registered 1953 

Cairo  Rrldge  gold  4s 1950 

Louisville  Div  gold  ;i'2S.195;i 

Registered 1953 

Middle  Divrcgos 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3128 19.01 

Registered 1951 

Spring  Div  Ist  g  3128... 1951 
Western  Lines  Ist  g  4s..  1951 

Registered 1951 

Bellevd;  Car  1st  Os 1923 

Carbcfe  Shaw  Ist  g  4s. ..1932 
Chic  St  LA  N  O  g  5s. ..1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gii  g4s....l9;{l 
ind  Bl  &  West  See  C  C  C  ife  St  h 

Ind  Dec&  W  l.st  g  5s 19:{5 

Ist  guar  golil  OS 1935 

Ind  1 11  <fe  la  1  .St  g  48 1 950 

[nt<fe  Great  Nor latgGs.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

JeHer.son  RR    See  Erie 

Kal  A  &  G  R    .See  L  S  &  M  S 
an  &  Jlich    ,S'ee  Tol  <fe  0  C 
K  C  Ft  S  &  -M     See  St  L  &  S  F 
K  C  cfe  M  R  &  B  Ist  gn  g  5s.  1929 
Kan  C  &  Pacific    See  M  K  <fe  T 
Kan  City  Sou  1st  gold  33..  1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  JNIo  .See  C  R  I  <fe  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie<fe  W  Istg 5s. .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s..  1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.1997 
Registered  5s 1997 

Leh  Val  N  Y"  1st  gu  g  4  Vs.  1940 
Re  gistered 1 940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
Registered 194 1 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Registered 1933 

Leh&  N  Y  Ist  guar  g4s.. 1945 

Registered 1945 

E1C&  N  Istglstpf  6S.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    i'eeCentofNJ 

Leh  &  Wilkesb  .See  Cent  of  N  J 

Leroy  &  Caney  Val    Sec  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g58./il931 

1st  consol  gold  43 /il931 

General  gold  4s 1938 

Ferry  gold  4128 1922 

Gold  4s 1932 

Unified  gohl  48 1949 

Debenture  gold  5s 1934 

Bklyn  &  Mont  Istg6s..l911 

1st  5s 1911 

N  Y  B  &  M  B  Ist  con  g  5s  1 935 

N  Yife  R  B  1st  g  OS 1927 

Nor  Sli  B  1st  con  g  gu  5s  01932 

Louisv  <fc  Nashv  gen  g  68. 1930 

Gold  5s 1937 

Uuihed  gold  4s 1910 

Registered 1940 

Coll  trust  gohl  5s 19;il 

Coll  trust  5-20  g  4s.  1903- 1 9 1 S 

Cecilian  Branch  7s 19o7 

E  H  i  Nash  1st  s;  Gs 1919 

L  Cin  &  Lex  gold  4  Hjs...  1931 

N  O  &  M    1st  goht  6s 1930 

N  O  Ai  M  2d  gold  6s 1930 


A-O 


Price 
Fridau 
Feb  13 

Bill         Ask 

IOC  .... 
lo3  .... 
I0512... 

iiii4  i'1212 

103  106 
110  .... 
109     .... 


94^8  Sale 
104 


108     109 


II214. 


,103 


10334  . 


1031810334 
i08 


96 


II312. 


10838. 


120 


12434  1261.. 


107 12.... 

105     

1001*101 
1'20     122  i-j 
99  le  Sale 

71 

1151 


106     

70     .Sale 


1191.2  Sale 

II312 

114     


105 


108     10812 
il6"  '.'.'.'. 


106 
"96" 


101 
112 


,120 


101i4Sale 
"9"9"'2i"o"6" 


106 
112 
112 
110 
117 
IP. 


114 


1 00 's  Sale 


1111-2. 

101     . 


io^'4 '. 


IVeek's 
Range  or 
Last  Sale 


■5.31  Range 
S'Sl  Since 
ii  A  \  January  1 


Low  High. 
100     Sep  00 

i'o'6i.2Feb'02 

105     Mar'98 

11212      II2I2 

86  4  Dec  "02 

103  Dec '02 
111  Nov-02 
llOisJan'OS 


94 


9412 


1083. 


109 


105 12  Dec '02 


112i4Jan'03 
113'2Mar'00 
104  Dec'02 
1 02 12  Apr 'UB 


lOSi^Jan'OS 

102  (id '01 

103  Feb'03 
104 »8  May'02 


9812  Nov'02 


123     May'99 
87  Is  .May'02 


98 14  Oct '02 
1011*  Oct  '99 
100  Nov'OO 
111     Jan  03 


124     May'Ol 

90  Nov'98 
125i«.Tan'03 
1 26 14  Nov'02 
104-\  Apr'02 


106  Is  Jan '03 


101     Mar'02 

110     Dec'02 

1 07  h  Dec'02 

100i.>Jan'03 

I -2014     120 14 

90  ig       99  Hi 

71     Feb'03 

11512  Feb'03 

93 1-2        93  i-i 


Ao 


276 


29 


Low    High 


IIOI2  11234 


93       94'4 


10634  1091-2 


I05I4IO5I4 


I12l4ll2'4 


IO312I031-J 


1023^103 


111      111 


12518125  la 


106'8l06i8 


10 
16 


693*        70 
63 '4  Oct  '00 


234 


118^4      II9I2    16 
113 12  Jan '03 
114        114         1 


110i2Feb'02 


108  Jan'03 
109i2J"ue'0a 
1 17 >2  Dec'02 
1 09 12  Oct  '99 
108 12  Sep -02 


97     Jan  '03 


101  Is  Sep '99 


113     Jan'03 


101 14     102 
103     May'02 
100     Oct  '00 
100     Feb  03 
111     Jan '02 


1091-2 

112 

11210 

1121-2 

1155s 

112 

10034 

100 

112 

101 

1 06 

112 

10,Ni4 

1261-2 

124=8 


J 'lie 
Mar 
Jan 
Apr 
Jan 
Feb 
10 
Jan 
Jan 

Dec 
Dec 
Jan 
Feb 
Apr 


01 
02 
02 
'02 
'03 
•03 
li« 
•02 
'03 
1 

'00 
•02 
'03 
•03 
'02 


18 


100 
120 

98 
70 


1004 
1217c 
100 
71 


114i2ll5i« 
92       93  Iq 


e9       70 


11834  120 
n3ioll3'3 
114     II412 


108     IO8H1 


97       97 


118     118 


1011410214 
99S4  io6">i 


11510  llSSs 
IIII2II2 
9934  101 12 


112 

100 


11318 
101 


IO8I4  IO8I4 
I26I2I29 


.>llSCEl.l-^iNEOlIS    BON D.S— Continued  on  Next  Vane. 


(JnN  nn«l  Electric  liight 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  Isl  g  5s 1932 

Conn  Ry  &  L    See  Street  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  6s 1923 

Det  Gas  Co  con  Istg  58...1918 
Ed  Kl  1 11  Bkn  See  K  Co  E  L&  r 
Ed  E  111  See  N  Y  G  <fc  E  L  H  c&  1' 
Eq  G  LN  Y  1st  con  g  5s. .1932 
Eq  G  &  Fuel  See  P  G  &  C  Co 
GaSifc  ElecBergCocg5s.l949 
Qr  RapG  L  Co  1st  g  63. ..1915 
K  C  Mo  Gas  Co  Ist  g  5s...  1922 
Kings  Co  El  Lift  P  g  53. ..1937 

Purchase  money  Gs 1997 

Ed  El  U  Bkn  1st  con  g4s  1939 
LaoGas  Lol  St  L  Ist  g  5s.el919 
Milwaukee  Gas  L  Ist  4s..  1927 


J-J 


J.J 
FA 


M-S 

JD 
FA 
A-O 
-■V-O 
AO 
J-J 


107 


96       93 


124 

91        9612 
106 1-2  Sale 


971a      98 
104     Miiy'02 


117     Dec'02 

OliaOct  '01 
10734  Dec '00 


120     Jan'03 
97 '■2  Sep '02 

IO6I2     107 
95     J'ly'02 


11 


96       99 


120     120 

i  06 1-2  ibs'i-j 


(>n<«  nnd  Electric  I.iKlii 

.Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  l'.t4S 

N  Y  G  E  L  U  ifc  P  g  53.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  III  1st  couv  g  5s. .1910 

1st  consol  gold  5s 1995 

X  Y&y  El  Lit  P  1  St  con  g  5sl 930 
Paterson  &  P  G  <fc  E  g  53.1949 
Peo  Gas  it  C  1st  gu  g  6s..  1904 

2il  guar  gold  Gs 1904 

Ist  con  gold  Gs 194o 

Refunding  gold  5s 1947 

ChG-L»fcCkelstgug5s  1937 
Con  G  Co  of  Ch  Istgu  ir5s.'36 
Eq  G  A  F  Ch  1st  gu  g  Gs.  19(i."i 
Mu  Fuel  Gas  Ist  gu  g  5s.  1947 
Trenton  G  <fc  Kl  1st  g  5s. .1949 
Ctica  E  L  ct  P  1st  s  f  g  5s.  1950 


J-D 
J-D 
FA 
M-S 
J-J 
F-A 
MS 
.M-N 
J-D 
A- 1 1 
MS 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 


111 

l"o'6* 
IISI2. 


94^1 


102»8 

102 !« 

125 

105      

108      

lOSKjSale 
102 '4  104 
105 


111*4  Feb'03 

943|        95 
105 '4  Dec'02 
119    Jan'0;< 
10712  Jan'03  . 


...I  1105nlll'4 

31'!    94-'4    9714 


104  J'ne'02 
102'«iFeb't'3 
12510  Jan '03 
106  Jan  '03 
109  Dec'02 
lOSig  108  Si 
l02i2J.in'03 
104  Jan'03 
109     Feb'Ol 


.119     119 

.    I07'3l0?»9 


...  102i8l02<8 
124  1254 
lloo     105 


108  lU8>g 
102  102>2 
104     105 


*  No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    b  Due  Feb    clDueApr   eDue.May   ADue.J'ly   <l-Due.\aK  oDueOct    g  Due  Deo   «Optioc  sale 
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B<»NDS 

N.  Y.  STOCK  EXCHANGE 

Wekk  Ending  Feb  13 


Louisv  <&  Xasliv — (Continued ) 
PensacolaDiv  atold  63...1i)20 

St  L  Uiv  1st  gold  Gs li)21 

2(l!rol(l  3s.: 1980 

Heiuler  Uilse  1st  a  f  k  6s.  1931 
KoiituckvCent  sroUl4s..l987 
L&  X  &  .M  .fe  M  :  .St  cr 4 1-28 1945 
N  Fla  ifc  S  1st  gu  g  OS...  1937 
Pens  &  Atl  Isl  fill  t?  0S..1921 
S  <fe  N  Ala  con  itu  s  yS..193() 

Sink  tuud  gold  6s 1910 

L&  Jett  HdgeCosiis4s..l945 
L  M  A  cfe  Clx    See  0  I  &  h 
VI  alion  Coal    See  L  S  <fc  M  S 
i'i  anhattan  Ryconsol  4s. 1990 

Kegisteied 1990 

Metropol  El  1st  R  6s. ...1908 
Man  S  W  Coloniz  g  5s....  1934 
McK'i)t  *  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  48.. 1911 
Ist  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  cfe  coll  gold  5s 1917 

2d  series  gold  os 1919 

CoUtr  g  4'2S  1st  Ser 1907 

Mexlnteniatlst  con  g  4s.  1977 

Stximped  gnarauteed 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  ol  X  J    See  Erie 
MU  L  S  <fe  W    See  Chic  &  N  \V 
MU  &  Mad    See  Cliic  &  N  W 
MU  <&  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  73. .1927 

Iowa  Ex  Istgold  7s 1909 

Pacilic  Ex  Istgold  6s... 1921 
Sonth  West  Ex  1st  g  7s.  1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  4s. .1949 
Minn  <fe  St  L  gu  See  B  C  R  &  N 
M  &  P  1st  5s  stpd  4s  int  gu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
MStP<fe!?SMcong4iutgu'38 
Minn  Uu  See  St  P  M  <&M 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold  4s j/1990 

Istext  gold  58 1944 

St  LDivLst  ret  g  4s..  ..2001 
Dal  &  \Va  1st  gug  5s.  ..1940 
KanC&Pac  1st  g  4s...  1990 
M  K  &  T  of  T  1st  .gu  g  5s. 1942 
SherShtfe  So  1st  gug  5s.  1943 
Tebo<fe  Neosho  l.st  7s...  1903 

MoK  &  E  1st  gu  g5s 1942 

Missouri  Pacitic  3d  7s 190ti 

Ist  consol  gold  6s 1920 

Trust  gold  5s  stamped. ol91 

Registereil al91 

1st  coll  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy  &  C  V  A  L  1st  g  5s  1926 

Pac  R  01  Mo  1st  ex  g  4s.l93^ 

2d  extended  gold  5s...  1938 

St  L,  Ir  Mife  Sgea  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unilied  &  ref  gold  4s..  1929 

Verdi  V  1  &  W  1st  g  5s.  1926 

Mob  &  r.irin  jirior  lieu  g  5s  1945 

Mortgag!^  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s.l946 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../(1927 

General  gold  4s 1938 

Moutgoiu  Div  1st  g  5s. .1947 
St  L  <&  Cairo  coll  g  4s..el930 

Guaranteed  g4s 193 J 

M  <&  O  coll  4s    See  Southern 
Mohawk  <fc  Mai    SeeNYC&ll 
Mouoiigahela  Riv    See  H  <fe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  \\ 

^]  ash  Chat  &  St  L  1st  7s.  1913 
I  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  .M  W  &  Al  1st  6s. .1917 

T&P  Branch  1st  6s.. ..1917 

Nash  Flor  &  shef    See  L,  &  N 

Nat  of  Mex  prior  lieu  4  '•2s.  1 926 

Ist  consol  4s 1951 

New  H  &  D  See  N  Y  N  H  <fe  H 
KJJuucRR  Se€NYCent 
New  &  Cin  Bdge  See  PennCo 
N  O  &  N  E  prior  lien  g  6s  pl915 
N  Y  Bklu  &  JIan  Bch  See  L  1 
N  Y  Central  <fe  Hudson  Riv— 

Gold  mortgage  3 'tis 1997  J- J 

Registered 1097  J- J 

Debenture  5s  of. ..1884-1904  MS 

Registered 18S4-1904  M-S 

Regist  deb  Ss  of.. .1889-1904  M-S 

Debenture  g  4s 1890-1905  J-D 

Registered.- 1890-1905  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1005  M-K 

Lake  Shore  coll  g  3 i2S...199h  F-A 

Registered 1998  F-A 

Mich  Cent  coll  g 3 i^s 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gug  4s.  1936  J- J 

Registered 1936  J-J 

2d  gu  gold  58 1936  J-J 

Beech  CrExtlstg  3^28  fcl951  A-0 
Cart<fe  Ad  l8tgKg4s...l981  J-D 
Clearf  Bit  Coallstsf  4s.l940  J-J 
Gouv&Oswelstgug5s  1942  J-I) 
Moh  &  Mai  1st  gu  g  4s.. 1991  M-S 
IncomeSs 1992  Sep 


M 

M-S 

M-S 

MS 

J-J 

.MS 

b'-A 

P-A 

I'- A 

A-O 

M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 

J'ly 

A-O 

.\-o 

FA 

M-S 
MS 
J-D 


J-D 
J-I) 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
FA 
J-D 
A-O 
-M-N 
M-N 
.M-  S 
.M-S 
F-A 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
MS 
FA 
Q-F 
J-J 


J-J 
A-O 


A-O 


Price 
f'ruiav 
Seh  13 


Sid 


Ask 


125     

68  "a 

110     

98     100 

llO'a 

lUVillS 
110!^  Sale 

111     


97 


*10334l04i4 


109^4 110 


77  Sale 
2  7^2  Sale 
1 8     Sale 


97 


145% 

II512 

126     

119     

120i<jl22 
10334  Sale 


99  >a  Sale 

82  Is  Sale 

105 


102^8 

88     Sale 
104     105  i-i 
102     .... 


Ill 

110>8 

*121J8 

10612  8310 


105     Sale 
92     Sale 

10318 

103 

lll^allS 
1141-2  115 


30^2 

103>«.... 

Ill  .... 

90   93 


.I2712 
125 


89 
96>a. 


114 


123121241^ 


101   101^4 
77  Sale 


10334  lOS^e 


1 03  "a 
103  "-2 
103 
10034 
lOO^s 
100  7b 
'IOOHj 
92 


91 


1071^ 
il4" 


92>2 
Sale" 
Sale" 


Week's 
Range  or 
Last  Sale 


Low  High 
116»8Mar'02 
125>2Aug'0 

75     J'ne'02 
113     NoV99 

99  99 

110'2JIar'02 
11434  Jan '03 

110=8      1^0'f 

115  Dec '01 
112  Sep '02 
100     Mar' 01 


104     Feb '03 
103^8  Dec '0 
110     reb'03 


76^8 
261-2 
17 


78 
28  It 
18  h. 


9634  Feb '03 

go'sJ'iy'OJ 


106     May'OO 


144i4Dec'02 
119i4Nov'02 
129i4Aug'02 
121  Jan '02 
I2OI3  I2OI2 
103%     10334 


103 
98 


Nov'Ol 
Apr'Ol 


99 14     100 

82  82 1^ 

104 12  Jan '03 

86     Oct  '02 
106     Sep  '0£ 

88  88 

105  Is     105  ifl 
105 12  J'ly '0 


109  1-.:  Jan  '03 

110  Jan '03 
121i2Feb'03 
106%     1061-2 


104%     105 
92  92 

100  May'Ol 
IO314  103 14 
113  Jan '03 
11434  115 
112 1-2  Dec '02 
90  90  H 


110i4J'ly'00 

93     Apr '02 

102     J']y'02 

127  i-j     12712 

125i2Jan'03 

9612       9612 

115     Jan '03 

93     reb'03 

101iaJ'ne'02 


123%     123% 

112  Feb'Oc 

113  Dec'O'.t 
116  J'ly '02 
111     Decoy 


101 
76% 


101 

77 


103  T-g 
105 14 
103 12 
102% 
109 12 
100% 
99 

1003p 

991a 
92 14 
90 14 
91 
91 

IO7I4 

106 


104 

Jan  '03 

Jan  '03 

Nov'02 

Sep  '97 

Jan  '03 

Dec '02 

Jan  '03 

Xov'02 

921.2 

90 14 

91 

Jau  '03 

107 14 

J'ne'98 


2  = 


Ao 


31 
354 

225 


90 
90 


38 


20 


30 


23 


95     Apr'02 


107  "2  J'ly '00 
lllOi4Dec'0] 


Jianije 

Since 

January  1 


Low   High 


98%   99 


114     1143, 
110%  113 


1033410412 


I0912IIO 


76       78 
25I2    281h 
I6I2    18'2 


9634    97 


120     I2012 
IO3I4 10334 


9712IOO 

8I34    85 

10218  1041-2 


71-2    90 
1031-^10518 


109  >2  110 
1091-2  110 
12034  121% 
104 '2 10634 


1041-210712 
92       94I2 


IO3I4IO514 
112     113 
113 '2  115 


90       9II2 


I2712I2712 
125i2l25'2 

9612  9612 
115     115 '2 

93       93 


123     12-ih 
112     115 


10034  101 

"51a    77" 


103%  104 
IO4I4IO5I4 
103  103 12 


100% 100% 


100%  1003^ 


92   94 -& 

90  90 14 

91  92 -» 
91   91 

IO7I4IO7I4 


BONDS 

N.  Y.  STOCK  E.XCHANGE 
Week  Ending  Feb  13 


X  Y  Cent  &  H  l^r-( Continued) 
N  J  Juno  R  gu  1st  4s.  ..1986 

Registered 1986 

N  Y<fePul8tcongug4s  1993 
Nor<fe  Montlstgug5s.l916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s-1903 

Registered 1903 

Gold  3>2S 1997 

Registered 1997 

Det  Mon  &  Tol  1st  7s.  1906 

KaA&G  Rlst  guc5s.l938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  Istg-u  6s.  1932 

2d  guar  6s 1934 

McKees&  B  V  1st  g  6s  1918 
Mich  Cent  1st  consoT68.1909 

OS 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  Slstg  3'os 1951 

Bat  C  <fc  Stur  1st  gu  g  33.1989 
N  Y  &  Harlem  g  312S...200O 

Registered 2000 

N  Y  <fe  North  1st  g  53...  1927 
RW<&Oconlstext5s.A1922 
O-Swe  <&  R  2d  gu  g  5s...el915 
RW<feOTRl3t  gug5s.l918 
Utica<fc  Blk  Riv gug4s. 1922 
N  Y  Chic  &  St  L  1st  g  43.1937 

Registered 1937 

N  Y  <fe  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  SeeCeutolNJ 
NY&NE  SceNYNHcfcH 
N  YN  H &  Har  Ist  reg4s.l903 
Convert  deb  certs  §1,000... 

Small  certs  §100 

Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s. .1918 

NY&NE  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  Wref  lstg4s..£/1992 

Regis  S5,000  (mly £fl992 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Xorcfe  South  lstg5s 1941 

Norf  &  West  gen  g  6s 1931 

Iniprovem'ttfe  ext  g 6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1991 

PocahC&  C  Joint  4s..  1941 

CC&  T  1st  gu  g  5s 1922 

Scio  V  <fe  N  E  1st  gu  g  4s  1989 
North  lUinois    See  Chi  cfc  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

C  B  &  Q  coll  tr  4s  See  Gt  Nor 
St  Paul-Dul  Div  g  4s.  ...1996 

Registered 199( 

StP&NP  gen  g  6s.. ..1923 

Registered  certilic's..l923 

St  Paul  &  Dul  1st  5s....  1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OXnd<fcW    SeeCCC<feStL 
hio  River  RR  1st  g  5s. 1936 

General  gold  Ss 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  ^Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i2S..191' 
Sink  fund  subsidy  g  6s. .1910 

Pemi  Co  gu  1st  g  4128 1921 

Registered 1921 

Guar  SHiS  coll  trust  reg.1937 
Guar  3 'as coll  tr  ser  B...  1941 
C  St  L  <fc  P  1st  con  g  5S.1932 

Registered 1932 

CI  <fe  4>  gen  gug  4  las  ser  A. '42 

Series  B 1942 

Scries  C  3128 1948 

Series  D3'-2S 1950 

Erie<&  Pitts  gug 3 128  B.194U 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  '2S 1945 
PCC<feStLgu4i2SA...1940 

Series  B  guar 1942 

Series  O  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Pitts  Ft  W  <k  C  l8t  7s. ..1912 

2d7s 1912 

3d  7s /a912 

Penu  RR  1st  real  est  g48.192:s 

Consol  sterling  g  6s 1905 

Convertible  g  312S 1912 

Con  currency  6s  reg...(/1905 
Consol  gold  5s...: 1919 


J-D 


Price 
Pridati 
Feb  13 


Bid 


Ash 


104 


1 1 1     Sale 

109 12 

103 16 , 

10313 , 

106 


109 12. 
120     . 


139  . 
130  . 
122  . 
II4I8. 
I25I2. 


.110 


*118     122 
122     


10434  , 


.220 


130%  . 


10234 

101  la.... 

102  la  Sale 


'114     115>4 

13112 

127     132 
132 

101%, Sale 


92-'4  sait- 

lOS'e 

101     


103  %  Sale 


73%  .Sale 
96     


97     .... 

^M     .... 

114     II5I2 


112     114  "a 
111     113 


10934  Sale 


102 
•  09 
109 12. 


90 

9414. 
116     . 


.1091 


117 
118 


107     

1123,  1141-j 
11234  114  i-j 

110     

103      

93 14    96 


1041a. 


loeiaSale 


117 


Week's 
Kange  or 
Last  Sale 


Low 
105 


Higl' 
Oct  '02 


105  la  Nov'Ol 


111  111 
lloia  llou 
103  Jan '03 
10234  Jau '03 
I05I4  Jan'03 
105  Jan  03 
114     Feb '02 


124     Jan  '03 
139     Jan'03 


118%Deo'01 
125i2Jan'03 
127  J'ne'02 
110  Lec'Ol 
lOOiaNov'OO 


115%  May'OO 


119  "2  Dec '02 
I22I4  I22I4 
11334  Jan  '02 


107-%Peb'03 
IO4I2     105 
105     Dec '02 


100     Dec '01 
2191a     21912 
218        218 
135 12  Jan '02 


114     .Tan '00 
106i4Mar'02 

10212     102\ 
lOl'aNov'98 


2  o 
=5^ 


Ao 


15! 
3 


10 


10 


114  Feb '03 
133  Aug'02 
132  Dec '02 
132i4Jan'03 

101 14  101%: 
100  la  Jan '02 
9234  92  v! 
107  i-j  J'ly '01 
100i2J<eo'03  - 


19 
33 


103%  103"-..  136 
102  Jan 'I  3 

7238   73I4 

71  "Feb '03 

102iaMay'02 


127  Feb '03 
132  J'ly '99 
lis  Nov'02 
110  Oct  '02 
97  la  Jan'03 
94  Hi  Feb '02 
115 '4  Jan'03 


114     Dec'02 
108  la  J 'ly  02 


109 


10934 


102 
102 

10;134 


Jan  '03 
Apr'02 
1093.1 
1091a     109 '-J 

102     Nov'98 

97     Jan'03 

I22I4     122 14 


121     Oct  '00 


102     Nov' 00 


1 1410  Jan '03 
113  Dec'02 
116>2Feb'01 
IO6I4  Nov'02 
96  Jan'03 
127%  Oct '02 
128  Jan'03 
130  Apr'Ol 
106     Dec'02 


10618     107 


;o3 


649 


Sanqe 

Since 

January  1 


Low    High 


110     111 
109  lain 
10234  103 
102 14  10234 
105'4l05'a 
105     105 


124     124 
139     139 


125%125ia 


12II4I2214 


107%  lO?!* 
104     105 


219 
218 


221 
218 


102     1031a 


114     II514 


132 
100 


132  "4 
101% 


91       93% 

ibo'ii  ibi" 


10234  104 
102     105% 
71%    73>2 
lO^j.  7214 


125     127 


97       98 

11514  iie" 


107     10934 
102     102 


10334  10934 
108     1091a 


97       97 
I22I4I23 


114121141a 


128     128 


10414107%- J 


JJIISCELLAXEOU.S    BONDS— Continued  on  N«vl  Paac 


Telcffi'apli  and  Telephone 

Am  Telep  &  Tel  coU  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Regi.stered 2397 

Erie  T  &  T  col  tr  g  3  f  58..1926 

Met  T  <fe  T  l.st  s  t  g5s 1918 

Mut  XJn  Tel  Co    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  .est  g  4  "as...  1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  Tel  7s 1904 

C'onI  and  Iron 

Cah  Coal  Min    See  T  C  I  <fe  R 
Clear!  Bit  Coal    See  N  Y  C  &  H 
Col  C  <fe  I  Dev  Co  gu  g  53.1909 
Col  Fuel  Co  gen  gold  63...  1919 


J-J 
Q-J 

MX 

MX 

J-J 
MX 
MX 
J-J 


J-J 
M-N 


96'2 


ai5 


110     Sale 
104 


97 '2 
100 '2 
100  la 
109 
114 


Aug'02 
Apr'02 
Oct  '00 
Oct  '99 
Nov'02 


II3I4  Oct  ' 


110 

IO4I4 

111 


110 
IO4I4 
J'ne'02 


55     Nov'OO 

nolo  Aug'02 


109     110 
103      104% 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  &  C  1st  g  6s..  1919 
Jett<fe  Clear C  cfc  1 1st  g os.  1926 

2a  gold  ,58 1926 

Kan&  HCc$;Clstsfg5s.l951 

Pleas  Val  Coal  1st  s  s  f  5s. 1928 

Kucli  &  Pit  C  &  f  pur  m  5s.  1946 

Tenn  Coal  T  Div  1st  g  6s.al917 

Birra  Div  Islcou.sol  6s. .1917 

Call  C  -AI  Co  1st  gu  g  68.1922 

DeBarCcfc  I  Co  uu  <r  6s. 1910 

Va  Iron  Coal  &  G  ist  g  5s.l94ii 

WhL  E&  PCColstg5s.l919 

.>ianiifactu fills:  &,  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 
AtnCotOil  ext4ias 1915 


F-A 

F 

A 

-A. 

-0 

J 

-D 

J 

-D 

J 

J 

J 

J 

MX 

A-O 

J 

J 

J 

D 

F 

A 

VI 

S 

J 

J 

M. 

S  ' 

Q- 

F 

1021a  Sale 

91  "a  Sale 

107 


100 


10734  Sale 
IO714 


101 14  Sale 
80 14  Sale 


35 

991a  Sale 


102 14     IO2I2I     2 
91  la       92I41I68 

115     J'ne'02 

107     May'97 
80     jray'97 

106i4Feb'02 

105     Oct  '00 


10734  10734 
108  108 
105  Feb'OO 
101  101 14 
79  sola 
32  Jan  '00 


34  reb'03 
991a   99 12 


102 
91 


105 
9634 


114 


11 


IO6I2  10734 
1105%  108 


LOl  lOlia 
79   80  la 


34   421a 
99  la  101 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb     e  .Due  May    jDueJ'ne    A.  Due  J'ly    p  Due  No-/    s  Option  sale. 


February  14,  1903.] 
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ItOM>!S 

N.  Y.  STOCK  EXCHANGK 
WKKK   ENDING  FEB   13 

Ponn   lill—f Co7itimiedJ 

Coiisol  jjolil  4s 1043 

Alli^;  Val  >fOD  {?u  «  4s...  194'.' 

CI  &  Mai  l.st  KU  g  4'-2S..193i: 

V  H  U  K  <fe  B^e  iHl  K"  4s  K.'30 

G  r  K  cfc  I  ex  1  St  ru  k  4  "-^h  1  'J 4  1 

Bun  ct  Lewis  Ist  e4s...li'3(; 

tr  N  J  KK  &  Can  !;eii48.1'J44 

Pciisacola  &  Atl  <S'ee  1>  &  Nasli 

Peo  &  East    Ace  C  C  C  &  St  1 

P«o<$;  i'tk  Uii  l8t  kGs....1'J21 

2ilgolil4'2S Mi»21 

Pere  Manj-K&  I'  M  g  G.s.lil2«) 

let  consol  gold  5s IM'M 

PI  Hmou  Div  1st  g  58.1 'J31» 
SagTus<fc  H  Istgiig  48.1931 
Pine  Creek  reg  guar  Cs...l932 
Pitts  Ciu  &  St  L  Sec  Ponn  Co 
Pitts  Cltv  &  Tol  Ist  g  CS..1922 
Pitts  I''t  W  &  CU    tiee  Peiiu  Co 

Pitts  June  1st  gold  Os 1922 

Pitts  &  L  Erie  2d  g  5s...al92S 
Pitts  iMcKees  <fc  Y  SffN  V  Cen 
Pltls  Sll  iSi  L  E  1st  g  58. ..1940 

Ist  cousol  gold  5s 1943 

Pitts*  West  l8lg4s 1917 

J  P  fit  cfc  Co  ccrtfs 

Pitts  Y  &  Ash  1st  cou  5s. 1927 

Keadiug  Co  geng  48 1997 
Uegistered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Kensseliier  &  Sar    tlec  D  &  H 
Kich  &  L)an    See  South  Uy 
Eieli  &  Meek    iiec  Southern 
RioGr  West  1st  g  48 1939 

Consol  and  col  trust  4s  .1949 

VUh  Cent  l8t  gu  g  4s.al917 
Kio  Gr  June  Ist  gu  g  58. ..1939 
Kiogr  So  1st  gold  4s 1940 

Guaraiiieed 194U 

BocU  <fc  Pitts    See  15  K  &  P 
Eonie  Wat  &  Og    See  N  Y  Cent 
Kutlaud  1st  con  g  4 'as 1941 

ButCanad  1  st  gu  g  4  >2S.  1 949 

Sag  Tus  <fe  H     See  Pere  Marq 
alt  EakeC  1st  g  8  f  G8..1913 
8tJo&  Gr  Isl  Istg3-4s..l94" 
6t  Liaw  <fc  Adirou  Islg  6s.l99() 

2d  gold  Os 199U 

8t  1<  <k  Cairo    See  Mob  &  Uluo 
St  L,  <fc  Iron  Mount    See  M  P 
fit  L  K  C  &  N    See  Wabash 
StL-MBr    AeeT  RK  Aot  St  1 
8tL  <fc  S  Fran  2d  g  Os  CI  IJ  1 900 

2d  gold  6s  Class  C 1900 

General  gold  6s 1931 

teneral  gold  5s 1931 
t  L  <fe  S  F  UK  cons  g  4s.. '90 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  <fe  M  con  g  6s. .1928 
K  C  Ft  S  <fc  M  Ky  ret  g  4s  1930 

Registered 1930 

St  Louis  So    See  Illinois  Cent 
Bt  L  S  W  Ist  g  48  bd  0118.1989 
2d  g  48  luc  bond  ctfs...i->1989 

Cousol  gold  4s 1932 

Gray's  PtTer  Ist  gug  5s  1947 

ttPaul&Dul    i&'ec  NorPacilic 
t  Paul  M  &  Man  2d  6s.  ..1909 

Istconsol  gold 6s 1933 

Registered 1933 

Eeiluced  to  gold  4 '•28..  1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

E  Minn  Ist  dlv  1st  g  5s. .  1908 

Registered 1908 

Nor  Uiv  1st  gold  48.... 1948 


Minn  Union  Ist  g  63 1922 

St  gu  g  61 
Registered 1937 


Mont  C  1st  gu  g  6s 1937 


Istguar  gold  5s 1937 

■Wm<fe  S  F  1st  gold  5s. .1938 

ft  P  <fe  Nor  Pac    See  Nor  Pac 
tP&S'xCity  SecCStPM&O 
BFePrescfe  Ph  lstg58...1942 
6  A  <fe  A  P    See  So  Pae  Co 
^fi  F&  N  P  1st  sink  [  g  5s. 1919 
8avF&  W  1st  gold  68.  ...1934 

Ist  gold  5s 1934 

Bt  John's  Div  1st  g  48...  1934 
Ala  Mid  Ist  gu  gold  5s..  1928 
Brun8&  W  1st  gu  g4s.. 1938 
BiJ  Si)  Oca&  Q  gu  g  43. .1918 
Bcloto  Val  <&  N  E  See  Nor  <k  W 
Seaboard  Air  Line  g  4s  ...1959 

Coll  tr  refund  g  5s 1911 

6eab<&  Uoa  Ist  Da 1920 

Car  Cent  1st  con  g  4s.  ..1949 
Blier  Shr  &  So    See  M  K  &  T 
Sll  Sp  Oca  &  G    See  Sav  F  &  W 

BodBay  cfc  So  Ist  g5s 1924 

Bo  Car  <fc  Ga    See  Southern 
60  Pac  Co— Coll  1  r  g  4  Sjs..  1905 
Gold  4s  (Cent  Pac  coll). Al 949 

Registered /i-1949 

A&  N  W  Ist  gug  5s. ...1941 
Cent  Pac  Ist  rel  gu  g  48  1949 

Registered 1949 

Mort  guar  gold  3'-28..fciy29 

Registered /cl929 

Gal  Hav  &  S  A  Istg6s..l910 

2d  gold  7s 1905 

Mex&  Paclstg5s 1931 

Gila  V  G  <fc  N  1st  gu  g5s.l924 

Hous  K  cfc  W  T  lat  g  58.1933 

1st  guar  5s  red 1933 


A-O 


JI-S 


J-J 


J'rice 
tYidaii 
Feb  VJ 


Hid 


Ask 


109 
102 
108 


112  V 


112 


125 


113 


,  111' 


120     . 

119  . 

113'8. 

120  . 


9i\i^i 

100 '4  Sale 
1151-2 

97  H  Sale 


95  »4  Sale 


98    Sale 

90'-,. 

92     

110    11214 
76     


93 


106 
106 

iV3i4  . 


.130 


8834  Sale 

121'-j 

87=8  Sale 


97       97  "-2 

83     Sale 

85^8  Sale 

100     


llS^s. 


.  135\ 


11034. 


II312 

102     10314 


106 


1341a 


llBis 

*121l4 


108  . 
12884  . 
11434  . 

95  . 
11234  . 

95  "a. 

05 


96 


84I4 

103     Sale 

no     

96     


102 


9834 

91^8  Sale 


105     

UO'e  Sale 


87 '4  Sale 


108     lllHj 

105     

108  Hj..... 

106     

106     110 
105     .... 


Week' s 
Haiyje  or 
Lam  Sale 


Low       Hiyli 


102      Nov'97 
11234  Mar'OO 


111      Dec '02 


117     May'OO 


127  Jan '03 
101  Oct '00 
1 2 1  '-J  Jan  '03 
1 1 1  Jan  '03 
1 1 3     Jau  '03 


137     Nov'97 

10712001 '98 

120     Oct  '01 
112  "2  Dec '02 

119  Nov'02 
98     J'ly'97 

lOli^Nov'O-. 

IOOI4     100 '4 

120i2Dec'02 
97  9734 

92  Apr'Ol 
95 14       95'-! 


97  9? 

92  Feb '03 
37  Jan  '02 
ll2'2Jan'03 
80'- J'ly'02 
94  '4  Nov'02 


101'4Nov'01 


94    Jan  '03 


106  Jan '03 
IO8I4  Aua'"2 
129  Jan''03 
113i4Feb'03 

95 1-2  Jau '03 
100     Jan '02 

88 '8  893s 
125'8J'ne'02 

87  '.^       8734 


96'2       91\l 
83  SS'^e 

84 '2       86 


113  If.  Jan '03 

135 143 an '03 
140  May '02 
llli4reb'03 
llO's  Apr'Ol 

114  Jan '03 
104  Jau '03 
100  May'Ol 
107 '2  Sep '02 


128  Apr '02 
134 '4  Jan '03 
115  Apr'97 
124'2.J'ne'02 
125  "2  Feb '02 


111     Aug'Ol 

11334  Dec '01 
128  Oct  '02 
123     Dec*9U 

95'4Nov'01 
11234  Jan '03 

87     Aug'Ol 

96  96 '2 

84  84 

103  103^2 
10434  Feb '98 

97  Oct  '02 


102     Jan '03 

9S78  98''8 

9i»8  917h 
95  Aiir'()2 
111  J'ue'Ol 
99 '4  101 
OO^gJ'ne'OO 
87  87  '4 


112  Jan '03 
105  105 
109'e  Jau'03 
112  Oct '02 
103  Aug'02 
102^2  Dec '02 


Range 
c  5  I      Since 


Ao 


6 
•264' 
"3 

27 


323G 
38 


122 

40 

102 


1 
113 


Low    JJigh 


127     127 


I21'2l21'-2 

111     111 
113     113 


IOOI4IOOI4 


95  "2    981-2 
93i8*96 


97 
91 


9812 
92 


112'2ll2i2 


94       94 


lOSSglOG 

127 '-1129"" 

113     114'x 

95  "2    95 '2 


8708    91 '8 
'8'634  "s's'i-i 


9434  971.2 
83  86  '2 
84 '2    86 


II318II318 
134'2l35i4 


11034  1 11 12 


114  114 
10312104 


134  I34I4 


11234  11234 


95   9612 
83 14  8438 

101l2l03'2 


102  102 

■98   99 
9012  921* 


99I4IO2 


84   87 'i 


112  112 
10.")  105 
107 '8 109 -8 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Endino  Feb  13 


Southern  Pac  Co — (  Continued  j 

H  <fe  TC  lBtg58inlgu..l93 

Consol  K  68  int  guar.  ..1912 

Gen  L'old  4s  int  guar..  1921 

Waco<feN  Wdivlstg6s'30 

Morgan's  La  &  T  Isl  7s.  1918 

]8t  gold  68 1920 

N  YT&Mex  gu  1st  g 4s. 191 2 

No  of  (;al  Ist  gu  g  6s 1907 

Guaranteed  gold  58 193H 

Ore  &  Cal  l.st  guar  g  58.1927 
SA&  A  Pas8lstgug43.1943 
So  Pol  Argulstg68...cl909 

Ist  guar  g  6s cl910 

S  Pof  Cal  l8tg68 1905 

1st  g  68  series  15 1905 

1  St  g  6s series  C<fc  D...1900 
1  St  gOs series  E&  F...1912 

1st  gold  Os 1912 

let  con  guar  g  58 1937 

Stamped 1905-.. 1937 

SPacofNMexlst  g6s..l911 

S  P  Coast  1st  gug  48 1937 

Tex  &  N  O  Ist  7s 1905 

Sabine  Div  lHtg68....1912 

Con  gold  58 1943 

Southern— l8t  con  g  5s  — 1994 

Registered 1994 

Mobcfc  OhlocoUt^g4s..l93>> 
Mem  Div  Ist  g4H!-58... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  H  1st  g  6s 1918 

Atl&  Danvlst  g  48 194S 

Atl  &  Yad  I8tgguar4s.l949 

C0I&  GreenvlstOs 1910 

E  T  Va  <fe  Ga  Div  g  5s. .1930 

Con  Ist  gold  58 1950 

E  Ten  reor  Uen  g  58 1938 

Ga  Pac  Ry  1st  g  Gs 1922 

Kno.\  &  (Jhio  Ist  g  0S...1925 

Kicli  ifc  Dan  cou  g  6s 19]  5 

E(|uip  sink  fund  g  5s.  .19011 

Deb  58  stamped 19271 

Bich&  Meek  Ist  g  48.  ..1948 
So  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  Mid  ser  C  G8...1910 

Series  D  4-5s 1921 

Series  E  5s 192t 

General  58 19:>i 

Guar  stamped 1930 

W  O  <fc  W  1st  cy  gu  48. .1924 
West  N  C  Ist  con  g  68. .1914 
s&NAIa    SeeL&K 
Spok  Falls  &■■  Nor  Ist  g  Gs.l939 
Stat  Isl  Ry  1st  gu  g  4 '2s..  1943 
Sunb  &  Lew    See  Penn  RR 
.Syra  Bing  ANY    SeeDh&W 
' I ■>ebo  &  N     See  M  K  &  T 
ierAof  St  List  g  41-28. .1939 

1st  con  gold  58 1894  1944 

St  L  M  J5ge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g  68  . .  1 905 

Ist  gold  5s 2000 

2d  gold  inc  58 9200O 

La  Div  15  L  Istg  5s 1931 

Tol  &  O  C  1st  g  58 1935 

Western  Dlv  Ist  g  58.  ..1935 

General  gold  5s 1935 

Kan  <fe  M  1st  gu  g  48....  1990 
Tol  P&  W  l.st  gold  4s. ...1917 
Tol  St  L  <fe  W  pr  lien  g  3 128. 1 925 

50-year  gold  4s 1950 

Tor  Ham  &  Buft  1st  g  4s./il940 

Ul8ter<feDellstcoug5s  1928 
n  Pac  RR  &  1  gr  g  4s. .1947 

Registered 1947 

Ist  lion  convert  4s 1911 

Registered 1911 

Ore  Ry  <fe  Nav  con  g  4s.  1946 
Ore  Short  Line  Istg 6s.. 1922 

Ist  cousol  g  58 1940 

4s  <fe  participating ]'J27 

Utah  &  Nor  Ist  7s 190S 

Gold5s 1920 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 
\  er  Val  Ind  &  W  See  Mo  P 
'  irginia  Mid  See  South  Ry 
Va  &  Sonthw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriosR 1939 

Ist  lieu  equip  s  fd  g  5s. .1921 
Det<fcCh  Ext  Istg  5s..  1941 
Des  Moin  Div  Istg  48. .1939 

Oni  Div  1st  g  3'2S 1941 

Tol  ifc  Ch  Div  1st  g  4s...  1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  I..ac  <fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Ycfe  Pa  Istg  58..  1937 

Gen  gold  3-48 1943 

Income  5s rfl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  cfc  P  1st  g  6s. .1911 
Whecl'gcfe  L  E  1st  ir  5s.. .1926 
Wheel  Div  1st  gold  5s. .19 
Exten<fe  Imp  gold  5s. ..1930 

Ist  consol  4s 1949 

Wilkes  <fe  East    See  Erie 
Wil  &  Sioux  F  Set  St  P  M  *  JI 
Winona  cfc  St  P    See  C  <fc  N  W 
Wis  Cent  50.JT  1st  iren  4s.  1949 


J-J 
A-O 

AC 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J  J 
J-J 
J-J 
A-O 
A-O 
A-O 
AO 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
.'W-S 
A-O 
.M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
JD 


A-O 
FA 
A-O 

M-S 
J -I) 
-Mar 
J  J 
J-J 
A-O 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
F-A 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
FA 
M-S 


J-J 


Price 
Fridav 
Feb  13 


Bia 

110 


Ask 


94 


129 13 

117      


lOG 
117 
'  99 
86 
110 
111 
105»8 
106 '2 

10834 
11918 
119'8 


Sale 
i'l'i^e 


10908 
109 


110 '8 

112 


101  >2 

110      

104 

11734  Sale 


96I4    97 


9  8  "2  Sale 
114 '2 


90 


115     .... 

II8I2 

115 

123     

124  125 

II7I4 

101      

11012 

87       92 
107     108 

II8I2 

11138 

II4I4 

11 6 '8  Sale 


93 
115 


98 


122 

100    i'0'5' 


11234 
11534 

102  >4 
117 

Sale 
Safe' 

109 
11114.!.!.! 

107     

91 

85 '4 

79 

97 
109 
103 14 

93 
Sale 
Sale 

i'ri" 

Sale 

106 

Sale 

101 '2  102 
1231212434 
113=8  Sale 
9538  Sale 
113=8 


102 12  Sale 
118  Sale 
D18     Sale 

100     

82''4  bale 
105     


92 

"913' 
lOS 


96 
85 


117l4llSl2 

99 '2  100  Hj 
30     .... 


109  .... 
113  .... 
113     ... 

Ill        112'2 
9278  8016 


Week^s 
Kanye  or 
Last  Sale 


J,ow  Hiah 
11038  Ian '03 
112  Jan'O;- 
94  Jan  'Of 
1  27 12  Feb  '02 
130  Nov' 
122     8eo'i>2 


113 
10512 
8534 
11234 
IIII4 
I05I4 
108 
llOOg 
II912 

11912 

107 
109 '4 
112 


Jan  '01 
Nov'Ol 

S6 
Apr '02 
Jan'O 
Dec '02 
Dec '01 
Jan  '02 
Jan  '03 
J'ue'02 
Nov'OO 
Jau  '03 
Dec '02 


108  May'02 
1 1 1  '•2  Oct  '02 
108'2J'ly'01 
117  11734 
116        116 

97 12  971-. 
113  Hi  Jan '03 

9812  9812 
120  Mar'Ol 

95  -Dec '02 


120 

115 

119 

114 

123  Hi 

124 

II7I4 

101 14 

111 

92 
I0712 
123 
II312 
115 
116 
IIG 

9Bia 

11512 


Sep  '02 
Jan  '03 
Feb'03 
Jau  '03 
Feb'03 
Jan '1)3 

II7I4 
J'ly'OO 
Dec '01: 
Sep  '02 

107 12 
Feb '02 
Nov'02 
Jan  '03 

llGi*. 
Dec '01 
2\.pr'02 
Feb'03 


117     J'ly'OO 
104i2Sep'02 


11234       112=4 

118  Jan'u3 
1 15  Hi  May'02 

10134  Sep '02 
11612     117 
100     Jan '03 

111  Jan '03 

112  Jan '03 
113-8  Nov'02 
107     Jan  '03 

96  97 

91  91 14 

85 '4       85 14 

79  79 12 

98i2Aug'02 

IIOI4  Feb'03 

10234     IO314 

10234  Jan '03 

10534      106  "2 

I0514  Jan'o3 

10112  Feb'03 

124        124'8 

113  11338 

95  95  3^. 

115  Nov'02 
114i2Apr'02 


102 

107  \ 
101  v 

80-8 
104  Si 
109 

97 

85  Hi 

98 
109 


1021-2 

118 

108 
Jan  '03 
8434 
Dec  '02 
Feb'03 
MaV02 
Jau  03 
.Mar'02 
Dec '02 


Ao 


41 


Jianye 

Since 

January  1 


Lovj 

110 

112 

93 


JJig/i 
111 
112 
94 


I  85       86Hj 

■ii'i^i'iii* 


li9Hill9Hi 


109 '410914 


13|l]634ll8»8 
10  IIG     110 

93H2  97H! 
113      113Hj 

97 14  98  Hs 


12 


115  115HJ 
119  11914 
114  11534 
12236  1'24 
123  124 
1 17 14  11734. 


3 

4 

2 

46 


201 

as'o 


11 

14 

383 


117^8     1177e 
100        100 
40     Mar'Ol 


114H>Jan'02 
llGHiJan'03 
113  Sep '02 
U 138  Oct  -02 
923,        92^8 


92I4  Sale      am       92H2  189'  90       92Hi 


G 
29 
43 

friisi 


lOG    10714 


115     115 

115H2ll6i« 


115     115Hi 


112 

118 


II2S4 
118 


llGHi  11734 
99     100 
111     111 
IIIH2II2 


107     107 
93        97 
90       92 
8334    85  Hi 
76       80 


,110  IIOI4 
10234  103=8 
1«2  IO318 
lOoSilO?!* 
10514  I0514 

10034  10134 

123  Hi  127  Hi 
113  114 
95   98>4 


22 


101Hil02H» 
U6I4  118 
107     111 
101 12  101  Hi 
7534    8434 


109     109 
"84" '85 12 


II714  117' 
99     100 


115     116H» 


911*    9278 


i>lllSC'EI.I,ANEOUS    IJONU.S-Coiicluacd. 


ManuinclurinK  iV  IndiistrinI 

Am  Hide*  L  Ist  s  fgOs.. 1919 
Am  Spirits  Mfg  1st  gGs..l915 
Am  Thread  Ibt  col  tr  4s. ..1919 
Bar  &  S  Car  Co  1st  g  68...  1942 
Consol  Tobacco  r)0-yr  g  4s.  1  li51 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Dist ill  ol  Auior  coll  t r  g  6s.  1 9  U 
111  Steel  Co  dob  5s 1910 

Noncoiiv  debeu  5s 1013 

lut  Paper  Co  1st  eon  g  68.1918 
Knlckor  Ice  (Chic)  1st  g5s.'2S 
Hat  Starcli  Mfg  Co  1  st  sr  Gs  1 920 
Nat  Starch  Co  s  f  deb  58..19-.'.) 
Btan  Rope  <fe  T  1st  g  6s. ..19 10 

Income  sold  5s 1940 

US  LeathOo8fdebg6s..l913 
U  S  Shipbldg  coll  <fc  mge  58. '22 

I8t8_f53  g  "A' 1932 


97 

93 


G434 
7034 
99 

100 

100 

103 


64 12 
13 


9434 

7912 

Sale 
Sale 
Sale 


lOi) 

93 

9.) 

7  4  Hi 
Sale 
Sale 


76 


97 
94 
80 

105 
64 
75 
99 
99 

100 

108 
93 
94 
80 
64 
11 

114 
91 
80 


Feb 

I4  Feb 

Jau 

Jau 


'03 
•03 
'03 
'00 


'8 


65 


9 

Jau 

Mav 

Hj     10 

Au^' 

Jau 

6 

1 

Hi  Jau 

Jan 

Jau 


634 

<) 

'99 
'02 
9 

00 
4 

'03 
5 

31-2 
•03 
'03 
'03 


361 
193 


105 


95 

83 
80 

04^  ■ 

75 

99 


97 
93 
80 

'6'734' 

77 
99 


107 


110 


94 
SO 

!  tu 

i  lOHa 
112 

91 

SO 


95 
80 
GS 
13Hi 
114  Hi 
91 
80 


I^liKOcllnneoiiH 

Adams  Ex  col  tr  g4s 1948 

Am  Dkifc  Iiup5s  i'eeCentNJ 
Am  SS  Co  of  W  Va  g  08 ... .  1920 
B'krn  FerryCo  1st  cons  g  5s  "48 
t;llic  Jctfc  St  Yard  col  g  5s.  191 5 
Dot  M  it  M  Id  gr  iuconVes..l911 
Hoboken  L  &  1  srold  5s. ..1910 
Mad  Sq  Ciarden  1st  u- us. .1919 
.Man  Bch  H  <fc  L  gen  ■;  48. .1940 
Ne-vvi)  Ne  Ship  <fc  I)  1)5S(/1990 
N  Y  Dock  50-vr  1  st  g  4s..  1 951 
St  Joseph  SIk  Yds  Ist  4  His. 1930 
St  L  Ter  Cupples.Stat'n*  Prop 
Co  1st  g  4  HiS  5-20  year..  191  1 
S  Yuba  Wat  Co  cou  1;  0s..l923 
Sp  Val  Wat  Works  1st  Gs  190G 
U  S  Red  &  Ref  1st  s  f  g  Gs.l931 


MS 

MN 
FA 
J-J 
A  O 
.M-N 
.\I-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
MS 


105     106 


103     

88     Sale 


9214  Sale 
101 


lOoi^Jan'OS 

lOOSi-I'ne'Oa 
75     Jan  "03 

111  Mar'Ol 
87  Hi       .-^8 


90     Fel>'03 


92^4       9214 


■106 


iOl  Feb '97 
..1134  J'ly'OO 
..    85     Jau '03 


r 


104     106i« 
'*73""76"' 

"^SK  "96" 


\)0       90 


92 14    95 


I  85       86 


«  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   b  Due  Feb   c  Duo  Mar  d  Due  2\pr  g  Due  J'ne  h  Due  J'ly  k  Due  Ang  p  Due  Not  ?Dae  Dec    4  Option  sal© 


BOSTON  STOCK  EXOH^NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices— Xot  Her  Centiiin  Prices 


Satnnlav 


Mondau 


aoovjioi 

2G1     201 

i50<iir>0H 

•24'2  243 
]90  190 


►176 
•300 
•153 
•122 
•190 


178 
303 
1J4 
123 
196 


•283  

143  143 
• 44 


35^8  36 
93   93 
*25'2  26"2 
221  221 


•170 

•230 

211 

■  80 
•80 


175 

21  i" 

81 
81 


•24  26 
,  ^79  82 
•101 '2102  >5 

lOi'glOl's 
•  94  >2  941-2 
•175  178 

*90  .... 
•114  .... 


•24   2412 
;  83   84 
534   534 
20   20 
129  12934 
12115  121 1^ 
163 1^  165 
14   14  »2 
79   79 
>  *4>2   5 

•122  

54       54 
'1\      8I4 
278     280 
»192     195 
4012   40>2 
85       85 
I88I4I88I4 
*2i8      212 

• 87 

•135     137 

• 17 

•233     235 

*9l4        9^4 

•126     12a 

•26       27 

•2934    30 

*3  3I4 

»109i2llO 

51       51 

•31       3II2 


3858    39 
89       89 

*  -60      -90 
2412    2412 
9734    98 

•104     107 
IO514IO514 


16 

514 

6838 


27  Vi 

4 '8 

••50 

10 

38 

•75 

» 

"*6"l.' 
530 
••08 

27*8 

»7 

l"i6 

•14 

68 'a 

4118 

•129 

•115 

4 

12 

,*2=8 

I512 

171-2 
2l8 

11 
5412 
634 

■     218 

•1 

•134 

2114 

73 
32 

514 
123 
,    334 
234 

1234 
185 

*1 
•28 

95 

12 12 

29 12 
,2614 

14^8 

.3114 

.  V'a 

9^4 

C9i2 

1'b 


16 

512 
69 14 
•50 

7 
271-. 
59ie 
•75 
IOV2 
38-'4 
•85 

3 

545 
•10 
30 

7I4 
•25 

13* 

16 
69 14 
411-. 
131 


4I4 
12--^ 

3 
1612 
173^ 

2I4 
1: 
5434 

7 

2i8 

II2 

2 
22 
75 
32 

5I2 
123 

334 

3 

13 

188 

11-2 

30 

99 

1314 

301. 

27 

15 

32 

834 

934 
69^2 


88 14  8812 
101  I4  IOII4 
261  261  "2 
1 50     1 5 1 

2421-2  2421-2 
191)      190 


176 
301 
15.5 

12-: 

196 


178 
302 
153 
123 

196 


'283  283 
142  143 
' 44 


3534 

93 
*27ie 
221 
170 
230 
210 

81 
'SO 
*66 
*24 

80 
102 
10234 

9414 
176 

9612 
■114 


36 
93 

2Sie 
221 
175 

212 ' 

811-2 

81 

69 

26 

SO 
102 
103 

9414 
176 

9612 


24 
*83 

538 

*20 

13038 

121 

I64I2 

14 

79 

•412 
•123 

52 12 

*778 

279 
19412 
40 12 

8434 

♦I8712 

214 

i'36'2 
*     ^ 

235"" 
9I2 
126 
*26 
*2934 
314 
10934 

51 

31 

13^8 

91i« 


24I2 
84 
6 

1211-2 

165 14 

14  >2 

79 
5 
125 
53^8 

8I4 
279 
195 

41'v 

85 
1883^ 
214 

87 
1361.^ 

17 
235 

912 
126 

27 

30 
3I4 
10934 

51 

3II2 

I4I4 

9II2 


3912    39=8 
89        89 14 
•90 
2434 
98 


•60 
-24 

98 


*104     107 
*1U5     107 


16 
512 

6958 
•50 

'28'4 
51-2 

*-50 
10 12 
3878 

'•80 

544 
♦•08 
3OI4 

7I4 

*14 
69 12 
41 14 

«• 

ais'i^ 

414 

1318 

*258 
1612 

17 14 
2I4 

III4 

56 

*6l2 
2l8 

•1 

2 
22 
75 
3234 

512 
125 

334 

3 

13 

186 

II2 
29 
951-2 
13 
29^8 
26  Sa 
15 
3134 

8I2 

91a 
691a 

1^8 


I6I4 

638 

70 14 
•50 

7 
28 12 

6i8 
•75 
I3I2 

3938 

•90 

3 

634 
550 
•10 
SlHi 

714 
•25 

134 
16 
7118 

4134 
129 


4I4 
14 

3 
17 12 
18 

2Ki 
III2 
571-.. 

7 

214 

II2 

212 
23 12 
79 
3312 

6 
125 

334 

3 

I312 

I8912 

1»16 

291-2 

97 

14 

30 

27I2 

I5I4 

323, 

9 
IOI4 
70 

21* 


H'uesdati 
Feb.  iU 


iVednexdat/ 
Feb.  11 


8834    89 12 

10134  1013, 

261     2611a 


150 
■242 
190 
176 
301 
154 


151 
243 
190 
178 
303 
154 


12234  122"4 
192     196 


•283     .... 
143     U3'2 
■' 44 

180     180 

3534    35  'g 

92        93 

*26'a    27 12 

221     221 

n70     175 

•230     

211     2III2 

"SO'o    81'4 

80       80 

« 70 

*24       26 
80        80 

102  12  102 1-2 

103  103  ifi 
9434    9434 

«175     178 
961a   97 
115     1151* 


24^2 

831a 

^514 

20 

131 

I2112 

1643j 

-1312 

7812 

4I4 

*123i2 

50I2 

*7'8 
280 
194^4 

41 

84  ^e 
*187 

'214 

io6 


-914 

126 
-26 

*2934 

*3l8 

109  la 

51 
'31 

14^4 


25^8 

841-4 
6 

20 
I32I4 
121  la 
I65I4 

14 

79 
5ig 
124 

5234 

8I4 

2821a 

194 14 

421-1 

8518 

188  la 

'i\ 

87 
13618 

17 
234 

934 
128 

27 

30 
3  la 
110 

51 

311a 

1434 


39 
89 

*-60 
24 
99 

105 


39  "8 
8938 
•90 
24 
99 
107 


10512  1051a 


151a 

6 
69^8 

II4 

71a 
28 

512 
*-50 
12^8 

3834 
•80 

■"6 14 
540 
•08 

SOU 

-7 


16 
61a 

71 

II4 

734 
28 1-. 

5'& 
•75 
141* 
39'a 
•85 

3 

7 
547 
•08 

3178 

734 


13 
71 
4934 

♦iis'i^ 
4 

13 

234 
17 
1734 

2I4 
Ills 

5634 

634 

218 

*1 
212 

22 

75 

33I4 

6 

124 

2 '8 
13^4 

186 
*1 

*28'a 
97 
I312 
2934 
26=8 
1434 
3134 
8I2 
9=8 
6934 

1'8 


134 
13 

7238 

41 14 
130 


418 

14 

234 
17  la 
18 

2^ 
Ilia 
5734 

6'8 

21b 

11-. 

21a 
231* 
77 
34 

6'i 
126 

4 

3 

14 

186 

lia 
30 
981a 
14 
30  w^ 
271a 
154 
33 

9 
1014 
70 

21*' 


88  >2  8858 
1001-2  100  la 
26II226II2 
1501a  1501a 
242     243 


189 
176 
302 
153 
122 
192 


190 
178 
303 


196 


283     

143     143 
......    44 


351a 
92 1-1 
•2634 
221 
•170 
'230 
2111a 
81 14 
80 
•65 
*24 
*79 
•lOlia 
'10238 
•94^8 
-175 
9618 
II518 


35-8 
9234 
2734 

221 

175 


212 

82 
80 
70 
26 
82 
102  V 

1025e 
9518 
178 

115i« 


150     150 


251a 

84 

'514 
*20 
130'e 
121 
165 

14 

7834 
434 


26 

84 

6 

21 

I3II4 

1211; 

165 14 
14 

79 


123 12 124 

521a 

5334 

'V'^B 

8I4 

282 

283 14 

197 

201 

42 

4334 

85 

85 1-? 

187 

I88I4 

2I2 

210 

KY 

136 

137 

16 

16 

232 

235 

•914 

934 

126 

128 

•26 

27 

'2934 

30 

•3 

31, 

10934 

10934 

•50 

51 

31 

31 

15 

I518 

39  3938 

89  89 

*-60  -90 

•2412    2434 

99  99 

•106  109 

•108  110 


15 

5 '8 
6934 
*1 

71a 
28 

5I4 
•■50 
1234 
38 14 
•SO 


'6I4 
;i;o25 
•10 
30 

•7 


151-, 

6I4 
701a 

lia 

8 
28 

512 
•75 
13  >a 
3834 
•80 

3 

634 

530 
•10 
30  7( 
734 


134  134 

•13  15 

71  73 

40  40 

* 130 

•115     

4  4 

13  13 

3  3 

lOia  161a 

16  161a 

238  27i6 

11  11 

5612  5712 

61a  6I2 

•2  2I4 

*1»8  1>2 

'214  212 

22 14  22 12 

74  77 

32 12  34 

634  7  Hi 
124     124 

3'4  334 

2'8  3 

131a  1358 
181     190 

*li2  2 

29  2934 
9712  99I1 
13 14  131a 

30  30 
26%  2634 
I412  llSg 
311^  32 

81a  8I2 

91a  10 

09  la  70 

134  I'^s! 


Thursday 
Feb.  12 


Lincoln's 
birthday. 


Last  Sale 
Last  Sale 

Last  Sale 

Last  Sale 
Last  Sale 

Last  Sale 


Last  Sale 
LastSa  le 


Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 
LastSale 


Lincoln's 
bihthday. 


LastSal 
LastSal 


LastSale 


Last  Sal' 
Last  Sal i 


Last  Sale 


Friday 
Feb.  13 


88 
101 
261 
151 
242 14 
189^8 
176 
•301% 
153 
12234 
192 

1()5''4, 

283 

14234 

iy^ 

35 'h> 
923* 
?5 

2191a 
171 
■iSl 
2121a 
81 12 
81 
68 
2.5 
•79 
102  la 
102 14 
941a 
175 
97 
115ie 
26-38 
52 
150 

25 

8412 
51a 
*20 
13078 

12138 

165 

13I2 

7834 

"434 
12413 

53 
8 
285 
19934 

43 

85 14 

1821a 

21a 

85 
136 

15 
232 

10 

126 

261a 

•^.9ia 

338 

1091a 
5934 
31 

1458 

93 

7Si8 
53 

38 14 

88 14 
■oU 

2413 

99 
106H 
107 

15 

5i5ie 
691a 


88  lo 
101 
262 
151 
242I4 
190 
176 
305 
I53I4 
12234 
196 
Jan  '03 


143 
Sep  '02 


35"8 

92 'k 

Feb '03 

221 
Jan  '03 
Jan  '03 
2121-2 
82  la 
81 
68 
Jan  '03 
82 
102-14 
IO2I4 
941a 
178 
97 
II518 
Jan  '03 
Jan  '03 
150 

2514 

84^8 

51... 

21 

130^8 

12138 

1651a 

14 
7334 


8 
28 

538 

75 
1234 
3812 
80 
5 

6=8 

525 
•10 
3OI2 
*T 
3U 

134 
*13 
73 
39  la 
130 
118^ 
4 
13 14 
234 
16>a 
16 

238 

11 14 
561a 

"V'l 
IH 
2h 
211a 
77 
33 14 

718 

123 
31a 
234 

I3I4 
175 
*1 

2938 

98 

13 

30 

26'4 

I412 

3134 
81a 
934 

691a 
I's 


1241a 
54 
Feb '03 
286 
202 
433< 
85^8 
187 
21a 
85 
ISeia 

15 

235 

10 

126 

Feb'03 

Jan  '03 

338 

110 

51 

31  la 

15 

93 
Feb '03 
Feb'03 

3834 

883^ 
Jan  '03 

25 

99 

Feb'03 

107 

151a 

6 
70  H 

1 

8 

28 

Ola 
•75 
131a 
39 
•80 
Apr'02 
Feb'03 
530 
•10 
3134 
71a 
Dec '02 

13. 

15 
75 
39% 
Jan  '03 
Feb '03 
4 
13-^4 
234 
16 '-2 

161-2 

21-2 
III4 
58 


2 
Jan '03 

2l8 

22 
78 
3  31-; 

73^ 
123 

3 

2-4 
13  H: 

184 
IH 
291-. 
99 1-. 
1334 
30 
267, 
145, 
32'. 
83, 
10 
70 

17, 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


KailrondK 

.^.tcli  Top  <fc  Sauta  FelOO 

Do     prof 100 

Boston  <fe  Albany.. ..100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  ProvidencelOO 
Chic  June  Ry  &  U  S  YlOO 

Do     pret 100 

Con  &  Mont  Gla.ss  4..  100 
Conn  &  Pass  Blv  pref  100 
Connecticut  River. ..100 

Fitchljurg  pret 100 

Houston  El'tric  com. 100 

Maine  Central 100 

.Mass  Electric  Cos 100 

Do     pref loo 

Mexican  Central 100 

N  Y  NH  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <&  Wor  pref  100 

Old  Colony 100 

Pare  Marquette 100 

Do    pref 100 

Rutland  pref 100 

.Savannah  Elec  com..l0(i 
Seattle  Electric 100 

Do    pret 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 60 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  <fe  Roch..lOO 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do     pref 100 

Amer  Pnou  Serv 50 

Do    pref 50 

Amer  Sugar  Refin.... 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cambcrl  Telep  <t  Tel  100 
Dominion  Iron  &  St 
Ea.st  Boston  Laud. .. 
Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCosl  00 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  1( 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Recce  Button.Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pret 100 

Westing  El <fe  Mfg.,.   50 

Do    pref 50 

lUining 

Adventure  Con 25 

AUouez 25 

.Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

-Orcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  MinifeS  50 
Bonanza  (Dev  Co)... 
Boston  (Quicksilver) 
Britisli  Colum  (Ltd). 

Calumet  &  Hecla 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Coohiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Cornier  RangeConColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Eranklin 25 

Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayliower 25 

Michigan 

Moliawkt 25 

Montana  Coal  <fe  Coke  25 
Montreal  <fe  Boston..      5 

National 25 

Ohl  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv&  Copp)   10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Sauta  Fe(Gold  &  Cop)   10 

Slianncm 10 

Tamarack 25 

Tecuniseh 25 

Tennessee 25 

Trimountaiu 25 

Trinity 2 

United  Copper 100 

U  S  Mining  v  tr  ctfs.    25 
Unit  States  Coal  cfcOil 
Utah  Con  (Gold)tr  re  485 

Victoria 

Winona 25 

Wolverine  25 

Wyandot 25 


78 

2,025 
361 
452 
107 

4,595 
158 

4,576 

701 

391 

130 

40 

4,030 

"917 

748 

33,16b 

6,745 

117 

400 

100 

264 

858 

29 

7 

ISO 


10 

10 

5 

25 


Sales 
ot    the 

Week 
Shares 


1,905 

531 

73 

377 

35 

344 

10 

19 

42 

89 


191 


84  Jan  3 

9914  Jan  26 

257  Jan  9 

Jan  31 

Jan  19 

Feb  3 

Jan  28 

Jan  29 

Jan  20 

Feb  6 

Jau  6 

Jan  5 

281  la  Jan  27 

140  Jan  16 


150 
210 
189 
175 
299 
102 
122 
196 
160 


8 

1,442 

79U 

'  '613 


61 

782 

65 

35 

"Vo 

257 
565 

70 

7 

433 

38 


175  Jan  26 

35I2  Jan  23 

92  Feb 

25  Feb 

219i2Febl 

170  Jan 

Jan 

Jan 

Jau  28 

Jan 

Feb  2 

Jan  12 

Jan  5 

_..  Jan  2^ 

10034  Jan  23 

92  Jan  'z 

1751a  Feb  5 

94  Jan  15 

111  Jan  3 

2638  Jan  15 

52  Jau  15 

150  Jan  14 


230 
207 
80 
80 
65 
25 
75 
101 


2 

85 

135 

15 


853 
3,263 

318 

345 
2,555 

170 


3,099 
652 

'  2  3  6 
753 


75 

2,875 

13,410 

30,719 

400 

700 

1,220 

20,041 

100 

8,091 

10,639 

2,250 


562 

1,450 

43,727 

50 


3,215 

50 

45,154 

1,534 


4,72 
1,575 
19- 
3,016 
5,005 
2.120 
1,521 
12,893 
2,310 
3,593 


1,301 

•3,929 

8,489 

3,724 

5,640 

336 

1,115 

1,940 

9,216 

838 

125 

9,503 

12,955 
1,745 

27,719 
4,325 

16,840 
4,923 

21,079 
1,889 
3,713 
1,000 


lianye  tor   Year 
iyu3 


Lowest 


8978  .Tan  10 
IO314  JanlO 
262  la  Feb  4 
54  .Ian  5 
Feb  4 
Jan  5 
Feb  13 
Feb  11 
Jau  6 
Jan  2 
Jan  (■) 
I6534  Jau  27 
J85  Feb  4 
1431a  Feb  10 


22 

81 

5 

15 


Jan  6 

Jan  5 

Jan  5 

Jan  2 

127 14  Jan  3 

120  Jan  6 

161  Jan  24 

12  la  Jan  7 

7634  Jau  5 

47i6  Jan  26 

120  Jan  30 

50i2FeblO 

7  Is -fan  12 
265  Jan  2 
182  Jan  3 

40  Feb  3 
84  la  Jan  3 

180  Jan  7 

Jau  3 

Feb  13 

Feb  4 

_.  Jan  12 

23034  Jan  5 
9  la  Feb  9 

123i2Janl3 

25  la  Jan  15 

29  Jau  21 

134  Jan  12 

10834  Jan  5 
50  Jau  20 
301a  Jau  6 
12'%Janl5 
89  Is  Jau  19 
161a  Jau  27 
53  Feb  4 
36^8 -Jlh  2 
8634  Jan  23 

•50  Jan  14 
23  la  Feb  2 
97  la  Feb  3 

104  Jan  5 

104  Jan  2 

14  Jan  29 
3i4Jan    3 

62  la  Jau  14 

■50  Feb  9 
6     J  an    2 

23  la  Jan  12 
4i4Jan    3 

•45     Jan  24 

8  la  Jan    2 
29i2Jan    7 

'65     Jan  14 


4 12  Jan  20 

198     Jau    6 

■OS     Feb  10 

ig^Jau    2 

6I4  Jan31 


158 -Ian  13 

13     Feb  10 

59     Jan    3 

3612  Jan  20 

130     Jan  23 

118 12  Feb   6 

2 12  J  an  3 
10     Jan  15 

2i2Jau  7 
IOI2  Janl7 
15     Jan    8 

2     Jan    5 

9  Jan  15 
(*43iaJau    8 

4  la  Jan    2 

13^  Jau28 

1  Jan    2 
lia  Jan    8 

17  la  Jan  7 
59  la  Mai  8 
26     Jan  16 

4  78  Jan  22 
107  la -Ian  25 

2  38  Jan    6 
134  Jau    2 

1038  J  an  22 
149     Jau  19 

1  Jan  7 
1734  Jan  28 
89  Jan 
10  la  Jan  20 
2  8  Hi  Feb  ' 
2178  Jan  13 
13  •"'8  Feb  3 
2  3  la  J  an  13 

6  Is  J  an  1 5 

5  5g  J  an  3 
66     Jan    8 

1     Jan    8 


Jliyliest 


243 
195 
176 
303 


57 

5 

96 


180     Feb  10 
37  la  Jan    8 

96  Jan  7 
2 6 '^s Jan  0 

225  Jan  7 
171  Jan  28 
231  Jan  6 
212i2Febl3 

84  Jan  22 

85  Jan  !' 
71  Jan  20 

25  Jan  12 
8434  Jan  10 

104  la  Jan  6 

104  la  Jan  9 

95  Jan  27 

176  Feb  9 

97  Feb  10 
llSisFeblo 

2638  Jan  15 

52  Jau 15 
150  Jan  14 

26  Feb  11 
8478  Feb  13 

6  Jan  1 6 

22  Jau  8 

134i4Jan  8 

12110 Jan  9 

165  la  Feb  13 

14  la  Feb  7 

7  9 14  Jan  2  2 

534  Jan  22 

127  Jan  6 

62i4Jan  2 

834  Jan  23 

286  Feb  13 

202  Feb  13 

4334  Feb  11 

8578Eebl3 

190  Feb  2 

21a  Jan  29 

86  Jan  2 
139  Jan  2 

Jan  6 

Jan  9 

Feb  13 

Jan  5 

2634  Jan  15 

2934  Jan  5 

338  Feb  13 

111  Jau  10 

53  Jan  2 
31  la  Feb  5 
15i8Febll 
93  Feb  13 
ISigFeb  6 
57  la  Jan  9 
39  78  Feb  5 
8958  Jan  7 

•60  Jan  13 
28  Jan  12 
10134  Jau  15 
108  Feb  2 
110  Jau  29 

18  Jan 

61a  Feb  10 

71  Feb 10 

liiFeblo 

8  Feb  11 

28  la  Feb  9 

6i8Feb  9 

•75  Feb  13 

14 1*  Feb  10 

39  la  Feb  10 

•85  Feb 


iO 
237 

10 
132 


8  Feb  3 

550  Feb  9 

■10  Febll 

317eFebl0 

7  la  Jan  20 


l^Tgg  Jan  2 

15  Jan  30 

75  Feb  13 

44  Jan  8 

13178  .Ian  10 

llSiaPeb  6 

438  Feb  5 

14  Feb  9 

3  Jan  12 
17i2Feb  9 
18  Feb  6 

2 12  Jan  23 
11  la  Feb  9 
t58  Feb  13 
7  5a  Jau  8 
258  Jau  10 
Us  "Tan  23 

2  la  Feb  9 
23  la  Feb  i: 
79  Feb  t 
34  Feb  111 

7i2Febll 
12612  Feb  6 

4  Feb  It 

3  Jan  23 
14  Feb  10 

190  Feb  6 
19,6  Feb  9 
2934  Febll 
99 1-2  Feb  1 1 
14  Feb  9 
3134  Jau  ': 
27  Si  Feb  9 
15i4Jan  5 
33  FeblO 

9  Feb  9 
10i4Feb  9 
70  Jau  5 

2i8Feb   9 


lianye   lor  J'rcviout 
year  (lyi)2) 


Lowest 


7433  Jan 
951a  Mar 
2561-2  Dec 
1491-2  Dec 
236  J'ui- 
190 '2  Nov 
171  Oct 
297  la  J 'lie 
150     Sep 


96i2Sep 
106     Sep 
>6     May 
i  1-2  Mat 
Apr 
.Apr 


2( 
1 

24S 
)9 


123 

196 

160 

280 

141 

47 

172 

33 

92 


170 
230 
206 

68 


79  la  Stay 
6478  Dec 
25  Nov 
58     Jan 

103  Oct 
93=8  Dec 
86=8  Mar 

172  Jan 
92  la  Oct 

111  la  Dec 
19  la  Jan 
3939  Jan 

145     Nov 

19     Dec 

761a  Dec 

4     Jan 

21     J'nc 

112  78  Nov 
1 15  Jau 
155     Mar 

12     Dec 

73     Apr 

334  May 

122  la  Apr 

25     Jau 

7     Nov 

244     Jan 

17134  Oct 
36I4  Nov 
82  Nov 
170  Jau 
178  Dec 
87     Nov 


135 
21 

216 
6 

100 
26 
28 


Nov 
Nov 
J'nc 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


72 

36 

202 


221a  Dec 
210  Jan 


Apr 
Mar 
Mat 
Max 

Jan 
66i.>Feb 
15  Feb 
148  Mar 
50  J'ne 
178  la  J'ly 
45 'e  Apr 
♦9     J'ne 


Jau 
Jan 
Dec 

May 


Jan 
Dec 
Jau 
Jau 
Jau 
Oct 
Jau 


1 14  Aug 
85i2Jau 

46  Jan 
29  Jan 
III4  Jan 
8OI4  Jau 
131a  Jau 
49  Jan 
29  la  Dec 
79  la  Dec 

■72  la  Mai 
22  Dec 
91  Feb 
86i2Jau 
89     Jau 

12  la  Dec 

2  Aug 

53  Is  Nov 

1  la  Nov 
6     Dec 

21     Nov 

3  "o  Jau 
•37  la  Dec 

6  Dec 
20i2Jau 

•40    J'ly 

2  Jau 
5  la  Sep 

420  Dec 
■10  Apr 
11  Jau 
6I4  Dec 
■25  Apr 
138  Jan 
15  Oct 
4334  Mar 
18i4Mar 

54  Jau 
113     Dec 

1  la  "J  an 
7 1-2  Dec 
2 1-1  Dec 
9  '4  Dec 
12i2Dec 
1  la  Sep 

7  Nov 
d27     Jau 

3  J'ly 
178  J'ly 
1    Jau 

■75  Dec 
14i->Nov 

47  la  Nov 
21     Nov 

3  Dec 
100     Nov 

lia  J 'he 
1  la  Sep 

8  Nov 
140     Dec 

■50  Jau 
IS'igMar 
rf34  Jau 
8  Dec 
27  Sep 
1314  Jau 

13  Nov 
19  la  J'ly 

4  Dec 
dl  Jan 
42  Jan 
■50  Nov 


Highest 


83 


Mar 
-•^pr 
Jan 
Apr 
Apr 


31 

54 
175 
•238 
217     _,_ 

85 14  Sep 

91  J'ly 
125i4Apr 

31     J'ly 

90  May 
110     Mar 

13     Aug 

94i8Aug 
178     J'ly 

99  Mar 
117     J'na 

3478  J'ly 

55  la  Sep 
152  la  May 

32 12  J'ly 

91  J'ly 
934  May 

3734  May 

135  Is  Mat 

123     Sep 

185-38  Apr 

17i4Jan 

8O34  Jan 

4  la  May 
13034  Apr 

7975  Aug 
958  Mar 

285     May 

33234  Apr 
4134  Noy 
87i4  0ct 

190    Sep 

338  Apr 

93i2J'ne 

51     Apr 

41  la  Sep 

250  J'ly 
10%  Oct 

177     J'ly 

27  Jan 
30     Oct 

2  la  Mar 
117  Sep 
57i4May 
33  la  Apr 
15i4Sep 
9 lia  Sep 
1958  Oct 
62i4Mar 
4634  Jan 
97  la  Jan 
l-i2i2Apr 

33  la  Apr 
106  la  Apr 
115iaAi)r 
117    Apr 

rf  24  la  Apr 
434  Mat 
7878  Feb- 
334  Apr 
16ieJ'ly 
35  Jan 
13i4Mat 

1  Jan 
9     Deo 

3934  Apr 
1^20    Mat 

5  Apr 
lO^aMar 

650  Fel> 
■12     Jan 

28  Mar 
834  May 

2  Jan 
2i4J'ly 

1934  J'ly 
65 14  Oct 

56  J'ly 

146  la  Sep 
119     Jan 

■51a  Mar 
1534  Feb 

578  Jan 
25  Feb 
21  la  May 

338  Mar 
(n3i4  Mar 
49i4Sep 

6  Oct 
434  Mar 
134  Jan 
41a  Mar 

25     Feb' 
8934  Feb 

34  Feb 

5  May 

147  Feb 
3i4Mar 
4     Feb 

18  May 
281     Feb 

3  la  J'ne 
ISiaJly 

125  Feb 
181a  Mar 
3538  Jly 
23  Deo 
ISiiJ'ly 
27i4Feb 

7  Oct 

6  Aug 
65     Dec 

134  Jly 


6  Before  pay!t  Of  assess'ts  called  during  1903.    dBeforepay'tof  as3ess'tscalledduringl902.     'Bid  and  asked  prices.    :i  Newstock.    f  Assessment  paid. 
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Am  TclcixSi  'I'l-l  (^oU  tr  4«.lil'2'J 
Atcli  it-  X<!l)raskii  Isi  7'<..rjOH 
Atcirr<)i.c*sSFi)Hc-iif;4s..l!)il.") 

A(l)U8tllirIlt  g4h J'lyliJit;") 

BoMloii  it  I,()wcll  4s I'.IOT 

BoKloii  ifc  Miiine4'-.;8 1944 

Iiiil>i<)\  (iiiKiit  4m...-  .  ..1905 
BoHt  ifc  M'lii  :;((  issue  7s...  1904 
Boston  Tcniiiniil  1  st  3'vjs.l9t7 
Host  U 11  Ga.s  1  St  5s  1  r  reels- 1 9;;9 

2(1  5s  tnisi  rcccijits 1939 

Bui-ifc  Mo  Riv  ex  (is 191K 

Nou-ext'iiipl  (is L918 

Sinking  fiiud  4s 1910 

Butte  ife  Boston  1st  6s....  1917 
Cellar  Uai)  &  Mo  li  Isl  7s. 1910 

2(1  7s 1909 

Cent  Veiiiit  Ist  s48..Mayl92( 

Chicliurlife  Q  1st  78 190: 

Iowa  IJiv  1st  5s 1919 

Iowa  IJiv  lst4.s 1919 

Delieiiture  5s 191: 

Denver  JCxton  4s 192'.: 

Nebraska  Exten  4s 1927 

B  &  H  VV  s  1  4s 1921 

Illinois  Div  3't.s 1949 

Joint  bonds  See  Gt  Nortl.ern 
Cliic  J c  Ky  ifc  .St k  Yds  5s  .191 5 
Coll  trust  rcl  UMiluiK  s4sl940 
Oh  JNIll  &  SI  1'  l)ul)  i)  (jS..  1920 
Ch  M  ifc  .St  l>  Wis  V  div  (isl920 
CliiCife  NoRIicli  1st  Kii  5s.]  931 
Chic  &  \V  Mull  ^'en  5s....  192 1 
Concord  <fe  Mont  cou.s  48..  1920 
Conn  &  Pass  U  1st  s  4s...l94o 

Current  liiver  1st  58 1927 

Det  (ir  Jiainfc  W  1st  4s...  lOU; 

Dominion  Coal  Isl  Os 1913 

Eastern  Isl  gold Os 1901 

FitclUiurK  4s 1904 

4s  19 

Frenit  KlkA  Mo  Vlst  6s..l933 

Unstamiied  1st  Gs 1933 

Gt  Nor  C  B  &  Q  coll  Ir  4s  1 921 
Registered  Is 1921 


J 
J 

M-S 
A-O 
.Nov 
J-l> 
J -J 
FA 
M-N 
FA 
J -J 
J -J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-K 
J-J 
A  O 
A-O 
IW-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 

:vi-s 
.\i-s 

.M-S 
.A.-0 
A-O 
J-J 

(i-J 


Price 
J-yida  <i 
Feb  Vi 


Hid         Ask 
90  If.  Sato 
98  'i  Sale 

'wi"  \\)iu 

92 12  Sale 


110     Sale 

8()     Sale 

116     


Week's 
J:ainje  or 
Last  Sale 


87     Sale 
100''4  Sale 


Low 

99 
983g 

113»2 

lot's 


niiih 

9!>  'f, 
98  i-i 

1  1  3  ^2 

101'., 
92  '•■ 


10534 

Sale 

100 

'i  •'»'(" 

107 

Sale 

127 
127 
107 
107 

Sale ' 
Sale 

103^4 

Sale 

99 '2 
1  09 
107 

'W-'l 

Sale ' 

l04'-iAl)rM)0 
12t>"i  .\i)r'01 

99-BJ;in'02 
104  Ai>r'()2 
113i.2Jiiir03 
10i>'.i      110 

ftoi4  KO 
11 7 '8  Dec  M: 
105ioJ'ly'02 

99  I4  Feb '03 
100  J'ne'Ol 
138  Sep  '01 
117'4reb'03 

87  87 

10ll-'4  lOO^f, 
110  Apr'Ol 
1031s  Oct '02 
105')4  1053.1 
100  Feb '03 
10()      Dec'02 

99i4Nov'0'J 

90  96 '4 


;~.|  Jianffe 
£■5 1  Since 
'<,^\\.Jaii,uary  1 


So 
11 
29 

ii 

9 


100 

146 


107 
98 

127 '2 

127 

loijK. 

10(j>2 

109»4 
11214 
10334 

99  ><j 
1081-2 
107  "s 
KJO'r 
1 1 1  >4 
138 
137  i-j 

93^8 

"4 


107 
98'-., 
Feb '03 
Fel)'(J3 

107 

107 
Mar'02 
Jan  '03 

1 0334 
Feb '03 
Jan  '03 
Jan  '03 
Mar'02 
Miij'02 
Feb '03 
Feb '03 
937^ 
Jau  '03 


Low    llUlli 
98  "2    99  >» 

9734     98\ 

ii3'2n3>.2 

l00-'8ll)13, 
9034     'J2'<2 


I  13>2l  131-2 
102^'bllO 
80        86 


99 14    9914 


117  \  II7I4 

8(P.2     H8 
10034  IOII4 


1053.,  10.534 
993^100 


94 


91! 


9612 


105 12  10734 
08  9812 
127  12s 
127  127 '-2 
lO^i^lOii-ii 
10(i  107  "2 


II2I4II2I4 
1021-2  1033.1 

99  >.2  100 
108 '-2  108 '-2 
107   107 


138  138 
137 '2  1 37  H. 
9339  9412 
94   94 


IJO.MIS 

HOSTOX  STOCK  EXCIl'GE 
WKKK    E.SDIN';   FEIiltL'AKY  13 


hrice 
friday 
Feb  13 


Illinois  Steel  deben  58 1010  J-J 

Non-convert  (leljen  5s. ..1913  A-O 
la  Falls  ife  Sioux.  C  1st  7h..1917  A-O 
Kan  (;Clin&  S])r  1st  os...l92.'i  A-O 
Kan(;Ft  .s&CiuLl  l«t7s..l90H|  J-1) 

Kan  C  FtScolt  ik  M  6k 1928(M-NI 

Kan(;.M  <fe  B  gen  4h 1934  M-S 

I  nconie  5s M ar  1 934 1 Sji  1 

Kan  C  ifc  .M  Ky  ife  Br  Ist  5sl929|.\-0 
KaiiCSt  JoifeC  B  1st  78..  1907  J-J 
[,  K&Ft  Sni  lilsr  Ist 78...  1905  J-J 
Maine  Cent  cons  Ist  78. ..1912  A-O 

Cons  l.-,t  4s 1912IA-0 

Mar(|  lI<iiii.'lii6:Ont  Ist6s.l925  A-O 
.Mexican  Central  cons  4  s..  1911  J-J 

Isl  cons  uic3s Jan  1939  J'ly 

2d  cons  iiic  38 Jan  1939  J'ly 

Midi  Telej)  cons  58  tr  rec.  19291  J  -J 
.MinneGen  F-lec  con  g  58  r.)29|jJ 

New  Ku^'  Col  Varu  5s 1929;  F-Aj 

Xew  EngTelepli  68 1900  A-0| 

Cs 1907  A-O' 

(59  1908! A-O 

58  19151  A-O 

NY&N  EnglstTs 19051  J-J 

Isl  tia 1905  J-J 

Old  Colony  f-'old  4s 1924  F-A 

Oreg  Kvife  Xav  con  k48..1940  J-D 

Oreg  Sli  LiiKt  1st  g  Gs 1922,  F-A 

Ueiiiib  Valley  Ist  s  I  08. ..1919!  J- J 

Rutland  Ist  Gs 1902|.\I-N 

Kutland-Canadian  1st  481949  J  -J 
Savannah  Klec  1  st  consOs.l  952  J-J 

Seattle  Klec  1st  g  53 1930  F-A 

ft'orrinston  1st  g  5s 1018  M-S 

Union  Pac  HRitelgr g 48.19471  J- J 

1st  lienconv  48 lOllM-N 

United  Fruit  couv gen  5s- 1911 IM-S 

Vermont  &  Mass  58 1903  M-N 

West.  End  Street  By  k  5s.  .1902  .M-N 

(ioliUiaS..^ 19 1 4  M-S 

(iold  debenture  4s 191(;M-N 

Gold  4s 191 7;  F-A 

Western  Telepli  &  Tel  5s.  1932  J-J 
Wisconsin  Cent  Ist  gen  4al949]  J  -  J 
Wisconsin  Valley  l.st  7s. .1909  J-J 


Hia 

101 
101 

io'i'i! 

112 


Ask 


9s 
90 


123 
100 
Sale 
110 


.104 


Week's 
Uanije  or 
Last  Sale 


1^ 


Lovj        Hi'ih 


.Vo 


118 
70*4 


Sale 


102     102'-, 


104      

104      

105  "2 

103'2 

104 
102 
104 
105 
104 


98     100 

90'-^ 

105 12  1001-2 


104'- Sale 


lOli^Dec'o 

101         lOlij 

132-'8J'ue'02 

103  Jan '03 

I I  2  Dec  '02 
123         123 

9.S34Feb'03 
90  90 

noi2J'ne'02 

III  Jan '03 

104  Jan '03 
128  J'ly '02 
105'4May'01 
118     Sell '02 

76'4        TGHi 

20     Jan  '03 

21>2J'ne'02 

,S3      D<!C'(t2 

Mar'02 

Feb  03 

Apr'02 

Feb '02 

Nov'02 

107-34  Oct  '(J 

IO512     106 

10334  Jan  '03 

1112      May'Ol 

Il00'i3  0(;l  '02 

124i4Nov'02 

105  Oct  '02 

100     J'ne'O' 

102     Mar'02 

95 1-2  Feb '03 
100  100 
1083,  .T'lv'ol 
102";5  Nov'02 
105"a  Jan'03 
111         111 

100  Sep '02 

101  Oct  '02 
108  Jan  '()3 
104'.|  Aug'02 
104 14  104 '4 
10433     1041-2 

87I4  J'lv'Ol 
1193,  Mar'02 


10 


J.'nnfie 

Since 

January  1 


Low    Mifih. 


101     lOliQ 

102-38  103" 

i22"  12414 
98       99 
89        91 


IIOI2III 
104     104 


75 12    76=8 
20        26 


102      103 


105 14  106 
103i2l03''4 


95 12    951* 
IO4I2IO6 


105 '8  106 
110     111 


IOOI2IO8 


103'(,  104 '4 
IO414  105 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      \,  Trnst  Co.  ciis. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Slijire  I'l-ices— Not  I'ci-  Centiiin  Trices 


Haturday 
Feb    7 


7034    70-34 


*20       20 '2 

*42'2    4278 

*i3i2  rs'^s 


'h 


25       25 
She    8ii6 
34       34 
78       78 
44I4    44V 


•7538 

4508 

*8iifl 

15  "a 

3134 

*44i4 

*3Si4 

4034 

11314 


75  »e 
40 

83,B 

lo", 
321, 
441-2 
383. 
403. 
114 


JiloiiUay 
Feb    it 


115     

20       20 

43       43 

'I3I2    14 


"8 


25  4 

8 
33^8 
7812 
44 12 


25 14 

8 
33^8 
7812 
44''8 


7512 
40 
S'le 
>10 


75S8 
47 
She 
18 


323i8    32  \ 

44 12  44 12 
•3812    383,1 

40=8  4C\ 
1]3     113-'t. 


U  xiesday 
Feb    W 


70'<8    7012 
'115     

2018    20i« 
*4234    43 
»13i2    14 


2514  25 14 

7'8  8 

33  "2  3334 

78  7812 

44-38  4434 

312  312 


75  ••'8  7512 

40'8  47-34 

8  81  lu 

10  10 

311^^16  3'27,B 

4138  44:1^ 

■*38'8  383^ 

4034  47 
113  12  11378 


iVediiesdaii     Thursday 
Feb    11  Feb    VJ 


■115     

20       20 
42^8    43 


'8 


25       25I4 

8         8 

*3338    3334 

78       78 

44  >2    45 

312      3I3 


75 14 

47 12 

She 
*10 

32 
•44 
•38 

40^8 


75  "g 
47  Sg 
She 

1012 
3'2»i8 

44 '4 
38 14 
407p 


113i2ll3-'^8 


*70i8    71 

♦115      

•2579    26I4 


1379    IS's 


o 
o 

CO 

M 

w 

W 
o 

»*• 


Friday 
Feb   13 


tOH    70I2 
*115i2llG 
20        20 
♦42        -1258 
•1334    14 


25 

8 
33 
7712 
43^8 

•338 


25  If 

8 
3312 
7712 
44 -■58 

3''8 


-4 
75 14 

47 14 

H 
I5I2 

317ia 
*43'2 
*37i2 

47 
113i« 


••1 

75-38 

47 12 

8'l8 
15^8 

32 
44 
38 
47 
11334 


.4CT1VE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  belovi) 


Baitiiiiore 

Con.solidated  Ga» 100 

Xorlhern  Central 50 

Seaboard  Air  L^lne 100 

Do    pret 100 

United  Ky  &  Electric.  50 

Fliiladelnhia 

American  Alkah 50 

Do     pret 50 

Cambria  Steel 50 

Cousol  Lake  Superior..  100 

Do     prel 100 

Lehigh  Coal  &  Nav ....  50 

Lehigh  VaUey 50 

.Mar.sdenCo 100 

Xational  Asphalt 50 

Do     prel 50 

Pennsylvania  KR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Plula  Rapid  Transit ...   50 

Reading 50 

Do    1st  prcf 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
ol    the 

Week 
Shares 


57 


642 
300 
200 


1,587 
2,247 
1,944 
530 
5,449 
60 


77 

638 

12,412 

5,080 

227 

26,793 

154 


2,299 
5,182 


Kanrie  for  Year 
iyU3 


Lowest 


VO-TsFcblO 
115i2Jaul6 
2534  Jau  23 
42  Jan  25 
13 12  Jan  19 


^8  Jan  10 


24^8 

613i6 

30 
72 
37  7b 
3I4 

I2 

747e 

44  7^ 

734 

1478 

■29i5,e 
4234 
30  7^ 
401-2 

110 
24 


Jan  30 
Jan  27 
Jau  27 
Jan  7 
Jan  3 
Jan  30 
Feb  0 
Feb  6 
Feb  2 
Jan  28 
Jau  2 
Jan  30 
Jan  13 
Jau  21 
Feb  2 
Jan  3 
Jan  3 
Jan  8 


Hiyhest 


7212  Jan 
118  .Ian  12 
'-'8i4Jan  '.' 
45  Jau  2 
14i4Jan    3 


la  Jan  10 


26-'4 

4034 

793, 

4578 

4 

■a 

7834 

4734 

9 

1776 

«»'ie 

44ii,e 

4018 

471*. 
IIGI2 
28 


Jan  5 
Jan  2 
Jan  2 
Feb  5 
Jau  30 
Jan  t; 
Feb  6 
Feb  0 
Jan  0 
Feb  10 
Jau  8 
Jan  5 
Jan  ■! 
Feb  0 
Jan  0 
Jan  8 
J  an  31 
Jau    9 


Rantje  tor  J^evioui 
Year  (lyui) 


Lowest      Highest 


02 14  Jan 
104  Jan 
23-'8  Dec 
40 14  Dec 
13     Oct 


i«Sep 


23  May 
6     Dec 

33  Dec 
05  Nov 
29I4  Nov 

2  78  Feb 
i«Sep 
I4  Sep 

7334  Jan 
43  lo  Dec 

3  ig  Jan 
8I4  J'ne 

26i4Mar 
40  Mar 
30  Jan 
32  Jau 
101  lo  May 

24  Jan 


74i«Sei» 
125i4J'ly 
3434  Aug 
55  ifl  Aug 
17     Mai 


1     Apr 


29  4  Sep 

36     Apr 

80i4Apr 

7934  Sep 

3812  Deo 

51  ha  Oct 

IMe    Feb 

2'«Jly 

85     Sep 

50^  Apr 

9i2Sep 

1878  Oct 

393,6  Sep 

45  'a  Sep^ 

40=  15  Oct 

48*4  Feb 

120     May 

4012  Sep 


I'llIIiADei.PIIIA 


Inactive  fStocks 

American  Cement 10 

Amerlronifc  Steel 50 

Anierieau  Kaihvaya...50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke.  100 

I'l'elerred 100 

Consol  Trac  Pi  Its 50 

Prelerred 50 

Danville  Bessemer. ..112 
Diamond  Slate  Steel... 

Prelerred 

Easton  Con  Flectric...50 
Electric  o(  2\merica...50 
Elec  Storaso  Batt 100 

Prelerre(l 100 

Germantown  Pass 50 

Harrison  Bros  prel...  100 
HestonvMauifc  Fair. .50 

Prelerred 50 

Indianapols  St 100 

Inter  Sm  V&  Dyuam..50 

Lit  Brother.s 10 

Little  Schuylkill 50 

Minehill  it  .Schiiyl  II.. 50 

Nesquehonins  50 

N  Haven  Iroiiifc  Steel. 5 
North   l'eiiiisvlvaiua..50 

Pennsylvania' Salt 00 

Peiiu.sylvania  SleuL.lOO 

Pret(-rred 100 

PlUla  Co  (Pitts)  pref...50 
Phil  German  &  Xorris.50 

Phila  Tract  ion 50 

Kailways  General 10 

Susiiueh  Iron  cfc  Ste<jl..5 

Tidewater  Steel 10 

United  N  J  KR&C.IOO 

Unitl'ow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Irouifc  Steel. 10 
West  Jersey  ifc  SeaSh.50 
■Westmoreland  Coal. ..50 


Bid 


8'8 

'51  1-2 


48  "-J 


238 


9I4 
8I34 

142"' 


11 

63 12 
65 


109 


901-. 
481. 
107 
98 
41-. 
•1\ 
434 
280 


4 '2 

721.. 
81 


Ask 


8^ 
5'ii.2 


938 


146 


11 
64  i^ 


no 


1  OS  1-2 

98 '-2 

43, 


!82 
48 


52 
514 


FHII.ADEL.PHIA 


iioniU 

Al  Val  E  e.\;t  7s  1010  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
2Vtl  City  1st  5s  g  '19.M-X 
Balls  Ter  l.st  5s  1920. J-D 
BergifeEBrwlstGs'21J-J 
Hetlilo  Steel  Gs  1998. Q-F 
( 'he  &  D  Can  1st  5s  '10  J-J 
Chocife  Mo  1st  5s  1949  J-J 
Ch  Ok  AG  ^en  5s  "19  J-J 
Cit  St  By  (Intl)  con  5s  '33 
Col  St  Ry  1st  con  as  193'i 
Con  Trac  of  N  J  1  st  5s.  '33 
K  *  A  Ist  U  5s  1920  M-X 
Klec  ife  Peo  Tr  stk  tr  ctfs 
E1IU&  Willst  Gs'lO.JJ 

Income  5s 2802.  A-O 

Eq  11  Gas-L  1st  g  58  1928 
H  <t  B  Top  con  5s  '25  A-O 
Indianapolis  lly  4s.  1933 
Lehigh  Nav  4128  '14.^3 

KRs  4s  g 1914. Q-F 

Gen  M  4 '-23  3. 1924. Q-F 
Leh  V  C  1st  5s  ff '33..J-J 
LehVext4slstl948.J-l) 

•2d  7s  1910 M-S 

Consol  Os  1923 JD 

Annuity  Os J-D 

Leh  V  True  lst4s'29.J.D 
Nat  2Vsplialt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Pll  &  No  1  st  4s  '39  J-J 
Income  4s  1939... M-N 
No  Penn  1st  4s  '30.. M-N 

Deben  Gs  1905 M-S 

Penn  gen  Os  r  19lO..Var 

Consol  Os  c  1905. ..Var 

Cou.sol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  Os. 

Pa  it  N  Y  Can  73  '00. J-D 

Con  5s  1939 .\.0 

Con  4s  1939 2\.-0 

Penn  steel  Isf  5s  '17  M-N 
People's  Trtr certs 4s  '43 
I  P  Co  Ist*  col  tr  5s'49  .M-S 


Bid 

Ask 

121 

12II4 

•J  4 

2412 

1 10 12 

111 

90 

95 

122 

114 

115 

109 

ioyi2 

10734 

10734 

100 

10014 

io8" 

10734 

8734 

109 

110 

104 

106 

109 

109 

1091-2 

110 

117 

123 

124 

1211-2 

130 

140 

5 

7 

107 

108 

166" 

91 

112 

il8'" 

1183.; 

iVs" 

126' 

115 

10812 

"99"' 

io-i'8 

IO4I2 

111 

IHI4 

PHlL.\I>EIiPHIA        Bid 


Ask 


Phil  Elec  gold  trust  ctfs 

Trust  certils  48 

P  it  E  gen  M  5  ,g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Pll  it  Head  'Jd  5s  '33..A..O 

Con  M  78  1911 J-D 

Con  M  Gsg  1911. ...J-D 

Ex  Imp  M  4sg'47..V-0 

ConM  of '82  4s  '37.  JJ 

Terminal  5s  g  1941. Q-F 

P  Wife  B  col  tr  4s '21.  J-J 

Rochester  Rv  con  5s  1930 

S  R  ]•:  Side  Is't  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  3  f  5s  1930.  J-D 

B.VI.TI.1IORE 

Inactive  Stocks 

Atlanta  &  Charlotte..  100 
.\tlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  &  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-BS  Bre\ving 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostiait  Pot  5s 

Atl&Ch  1st  7. ..1907  J-J 

AtlCoa.st  L(Ct)ctfs5sJ.D 
Ctfs  of  iudebt  4s J-.1 

Bait  C  Pass  1st  5s  '1 1  M-X 

Bait  Fundg  5s.  1910. M-N 
Kxcliaime3i-.s  1930  J-J 
Refunding  3  SjS  1952J-J 

Bait  it  P  Isi  Gs  m  1  '1 1  A-O 
1st  Os  tunnel. .1911  JJ 

Bait  Trac  1st  5s.. '29  MN 
No  Bait  Div  53  1942  J-D 
Convertible  5s. '00  M-X' 

Central  Rv  Os... 1912  J-J 
Consol  5s.  ...1932  M-N 
Ext  it  Imp  5s.l932:*rs 

Chas  City  Rv  1st  5s  '23  J-J 


110 

110>2 

114 
64 


12312 
1171.2 
109 14 

i'ii" 


95 

10812 

12214 
no  1-2 


BALTIMORE 


Clias  Ky  G  ifc  El  5s  '99  .M-S 
Chart  C  &  .A  ext  5s.  09  J-J 

2(1  7s 1910. -V-O 

City  &  Sub  1st  5s.. '22  J-D 
City  <t  SubvWas)lst  5s'4S 
Col  ifeGrnv  1st  6S.1910  J-J 
Consol  Gas  Os... 1910  J-D 

5s 1939  J-D 

Gaife  Alalst  con  5s '45  J-J 
GaCar&N  lst53g'29  J-J 
GeorgiaP  l8t0s...'22  J-J 
GaSo  &  Fla  Isl  5s  1945J-J 
G  B-SBrew3-4a  1951M-S 

2d  income  5s  1951  M-N 
Knoxv  Trac  Ist  5s  '28-A-O 
LakeR  El  1st  gn5.s'42M-S 
.MetSt(Wa.sh)ist5s"25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Now  Orl  G;is  1st  5s..  Var 
Npt  N<tO  P  1st  5s'3S  M.X* 
Xorfolk  St  1st  5s '4 4.. J-J 
North  Cent  4I2S 1925  A-O 

Os  1904 J-J 

Series  A  5s  1920 J-J 

Series  B  5s  1920 J-J 

Pitt  Vn  Trac  53  1997.JJ 
Poto  Val  1st  53  1941. .J-J 
Sec  .\vT( Pitts)  -Is '34  J-D 
Sa  V  Fla  it  West  5s  '34  .-k-O 
Seaboard  A  L4s  1950  A-O 
Seabit  Roan  53  1920. J-J 
South  Bound  1st  5s. .A-O 
U  El  l^fcP  1  st  4i-2S'29  -M.N 
VuRvA:  Ellst4s'49M.Si 

Income  4s  1949 J-Dl 

Va  .Mid  1st  Os  1900. .>is: 

2d  series  Os  19 11... M-S 

od  series  Os  1910. .M-S] 

4th  set  3-4-5S  1921. MS; 

5tli  serie.-)  5s  1920. M-sl 
Va  (State)  ;!s  new  "32.  J-J 

Fund  debt  2-33 1991  .J  J 
West  X"  C  con  Os  1914  J-J 
WesVa  CJt  P  1st  Ogl  1  J-J 
Wil  <fc  Weld  5S..1935.J-J 


Bid   ]Ask 


96 


9212 
117 

114>2J 
113  V 


11S>» 
_  114 
9934 II 00 14 

lis 
no's 
11214 
111 

110>4 


11012 

no 

112 

11012 

10934 

125 

1141- 


39 
103 
120 

lis 

77 12 
34 


105 
II2I2 
110 
1031-2 
120 
120 
117 
115 
118  J 
114 
>4 

11-234 
111 

SO 

9034 

68»4 
105 
114 
120 
112 
110 

94 

941-2 
115 

1113j 

1'20 


115  >2 
52i.i 
39  v» 

105 

121 


78 
34  U 


110 

114 

ib-i' 


1151-i 


84  >• 
116 
1114 

86  ^t 

97 

69 


lie"* 

95 

95 

II6I4 
112 


•  Bid  and  asked  prices ;  no  sales  on  this  day.     ||  Lowest  is  ex-dividonit 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   I'EARLY 


Week:  ending 
Feb  13 
1903 

Slocks 

Railroad  Ac 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Saturday 

Monday 

Tuesday 

Wedm^sday 

Thursday 

I^riday  ..,,  , - 

301,439 
871,110 
753,972 
435,907 

""6'4a5'l8 

$29,213,400 
84,670,050 
73.682,200 
47,371,200 

HOLI 

62,647,175 

$4,284,400 

.').  188,000 

3,550,500 

3,485,000 

DAY 

$3ol6'o'6 

13,000 
10,000 

$7,000 
4,000 

"i'.o'oo 

2,335,500 

10,000 

Total 

3,060,976 

$297,584,625 

$18,843,400 

$63,000 

$12,000 

Sales  at 

Week  ending  Feb  13 

January  1  to  Feb  13 

Hew  York  Stock 
Exchange 

1903 

1902 

1903 

1902 

Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

€tate  bonds.. 

BB.  and  mis.  bonds 

3,060,967 
$207,584,625 

$12,000 

63.000 

18,843,400 

3,472,573 
$319,895,100 

$"56"5'o'6 
21.412,500 

22,001,190 

.$2,032,512,675 

$59,500 

$47,000 

216,500 

106,316,600 

$106,580,100 

21,717,161 

$2,043,277,450 

$13,400 

$125,800 

262,500 

134,808,000 

Total  bonds 

$18,918,400 

$21,469,000 

$135,196,300 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Feb  13 
1903 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

■Monday 

^Tuesday 

iWednesday . . 
friiursdaT 

62,856 

101,358 

68,326 

43,707 

10,956 
33.881 
32,480 
29,772 

$44,500 

47,500 

58,500 

108.700 

HOLI 

7,075 
12,555 
23,049 

9,959 
DAY^ 

7,227 

8,300 

11,514 

7,880 

$29,000 
2(17,400 
260.700 
309,200 

Friday 

45,177 

21,522 

285,000 

17,021 

13,952 

79,000 

Total 

321,424 

128.611 

$544,200 

69,659 

48,873 

$885,300 

Outside  Securities 


A  Weekly  Review  oj  Outside  Market  will  be  found  on  a  preceding  page. 


Street   Knilways 

KEW  YORK  CITY 

iBleeck  St&  Ful  F  stk  100 

,     111stmort4s  1950  ...J-J 

'mvi'y&  7th  Ave  stk  ..100 

lyist  mort  5s  1904  ..  J-D 

•  pdmort  5s  1914  ...J-J 

(•   Con  5s  1943    See  Stock 

i-B'way  Surf  Ist  5s  gu  1924 

I    2d  5s  int  as  rental  1905 

illcent'l  Crosst'u  stk. .100 

'     TIlstM  68  1922  ...M-N 

ifCeu  Pk  N  &  E  11  stk. 100 

itciir't'r&  loth  St  stk  100 

Colife  9tli  Ave  OS  See  Stock 

IfDry  D  E  B<fc  3  stk. 100 

^Ist  p:old5sl932...J-D 

UScrip  5s  1914  ....F-A 

■^f  biighth  Avenue  St...  100 

,     HScrii)  6s  1914  ....F-A 

t1l42d  &  Gr  St  F'y  stk..  100 

rt42d  St  M  &  St  N  Av  100 

i     list  mort  68  1910  .M-S 

il2d  income  6s  1915  J-J 

IjCX  Av  &  Pav  F  58  See  St 

■Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

TJlst  mort  5s  1909  M-N 

Consol5s  1948 F-A 

f  Sixth  Avenue  stock  100 
ou  Boulev  6s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1946A-0 
28th&  29tli  Sts  1st  5s  '96 
'^Twenty-Th'd  St  stk  100 

;     Deb  5s  1906 J-J 

l-i7nionRylst58l942  F-A 
;     Westchest  1st  5s  '43  J  -J 

BfiOOKLYX 

lAtlan  Ave  5s  1909. .A-0 

;     Con  5s  g  1931 A-O 

:  Impt  5s  See  Stock  Exc 
tB  B  &  W  E  58  1933. .A-O 
iBrooklyn  City  stock. ..10 
Con  5s  See  Stock  Exch 
jBkln  Crosstn  5s  1908.  J -J 
i®kn  Hgts  Ist  5s  1941  A-O 
,BklnQCo<fc  Sub  6'cc  Stk 
Bklyu  Rap  Tran    See  Stk 

Ref  g48  2002 J-J 

UConey  Is.  &  Bklyn  ..100 

i;i8t  5s  1903 J-J 

fiscrtlsindbt  1903. .J-J 

BrkC&N  OS  1939. J-J 

.Gr  St«feNew  1st  5s  '06  F-A 

Gr'pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated- 

1st  4s  1949    See  Stock 

Uassau  Elec  pref 100 

58   1944 A-O 

1st  4s  1951 See  St 

Wl)'g&  Flat  Ist  ex  4'<js. 
Steinway  Ist  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry — 
let  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk.  100 
'Chic  UuionTrac  See  St'ck 

Cleveland  City  Ry luo 

Cleveland  Eleclr  lly.loo 
Columbus  (O)  St  Ky..lUO 

Preferred luo 

Colmn  Ry  con  5s    See  Pli 

Crosst'wn  lst5s'33.J-n 

Detroit  United  Rv.S'cc  Stk 


Bid 

Ask 

35 

37 

100 

101 

247 

251 

100 

100-<4 

1071-2 

109 

Exch 

list 

H12 

114 

5101 

IOII2 

265 

275 

n23 

126 

21(t 

215 

185 

190 

Excli 

list 

110 

120 

115 

117 

103 

104 

405 

415 

105 

109 

410 

415 

70 

75 

111 

112 

96 

100 

k  Exc 

list 

Stk  E 

X  list. 
X  list 

Stk    E 

190 

205 

212 

217 

nobu 

106 

mo 

118 

175 

180 

mi»i 

II2I2 

nm 

110 

Exch 

list 

107 

109 

109 

110 

ni3 

114'-^ 

408 

415 

102 

106 

Wi^ 

119 

II314 

114^2 

n04'2 

1051-2 

110 

112 

hiist 

102 

104 

244 

245 

list 

104 

107 

105 

108 

Exch 

list 

Exch 

list 

5 

85 

360 

400 

100 

100 

100  i-i 

114 

116 

103 

105 

107 

Exch 

list 

83  S. 

85 

113 

115 

k  Exc 

h  list 

105 

106 

ni6 

119 

ni2 

113  "ti 

no6 

225 

Exch 

list 

100 

108 

84 

87 12 

70 

75 

10234 

104 

ila  list 

i  

111 

Exch 

list 

Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

IndianapoUs  St  Ry  See 
3  C  Hob  &  Paterson..lOO 

48gNovl  1949... M-N 
Lake  St  (Chic)  El  stk.lOO 

Ist  5s  1928 J-J 

ULouisv  St58l930..J<feJ 
Lynn&  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 
New  Orl  Rys  Co 100 

Preferred 100 

41^8  1952 J-J 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  PMla 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  See 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitRysSacFran  ,Se«Stk 
HWest  CliicagoSt 100 

TfCon  g  5s  1936.. ..M-N 

Gas  Securities 

KEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

IfMutual  Gas 100 

New  Amsterdam  Gas 

1st  consol  5s  1948.. J-J 
NY  G  EL  H>fcP  See  Stock 
N  Y  &  East  River  Gas 

1st  OS  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  Ist  5s  1927. M-N 
TIStandard  Gas  com  ..100 

UPreferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. 100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  58  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  (feEleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk.lOO 

1st  5s  1936 J-J 

Cousum  Gas  (J  City) — 

Ist  6s  1904 M-N 

UDetroit  City  Gas 50 

Essex  <fe  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J-J 
lIGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas— 

IJlst  58  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

58gl949 M-N 

Indiana  Nat  &  111  Gas— 

Ist  6s  1908 M-N 


Bid 

56 

95 

Phila 

19 

76 

7% 

i  99 

ni5 

ni2 

Exch 

14% 
40 
i   7812 


26 

80 
§125 
*100 

73 

9934 
list 
51051-2 


102 
Stk   E 

28 14 

81 

?    844 

Exch 

84 
!   96 


5109 
k  Exc 

Stk  E 

310 

5IO9I4 

Exch 

H12 
5109 
5105 

130 

150 
51151-i 


47 

94 

Bait 

5   95 
Bosto 
934 

82 
Exch 

99  "fc 
106 
IO6I4 

17 

SO 

5102 
t 


35 


Ask 
60 
9712 
list 
20 
77I2 

101 
118 
114 
list 

15 

50 

8(1 
170 


28 

82 

130 


1001, 

108 
110 
105 
X  list 

29 

82 12 

85 
list 


90 1< 


111 
h  list 
X  list 
330 

110 

list 

114 
112 
108 
140 
160 
118 


50 
96 

list 

97 
u  list 

11 

83 
list 
100 
108 
107 


93 


86 
37 


5103 
50 
40 

5104 


105 

55 

41 
I04I4 

49 


tins  Securities 

I  ndianapolis  Gas  stock  50 

1st  6»  1920 M-N 

Jackson  Gas  Co 50 

OS  g  1937 A-O 

Kansas  City  Gas 100 

1|5sl922 A-O 

HUiclede  Gas 100 

UPreferred  loo 

Lafay'eGaslst6s'24..M.N 
Log&WabV  lst(!s'25.J-D 
Madison  Gas  6s  1 920.  A-O 
Newark  Gas  6s  1944. QJ 
Newark  Consol  Gas. .100 

5s  1948  .SV'i;  Stock  Exch 
i;o<feIndCNat&IU  .100 

Lst  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937.  J -J 
StPaulGas  Gen  5s'44M-S 
.■Syracuse  Gas  5s  1946.J-J 
United  (Ms&Elec,NJ  100 

Preferred 100 

Tclesn-  &  Telephone 

•Amer  Telea  <&  Cable  1 00 
Bell  Telei)h  of  iUUlalo  100 
vcentral  &  So  Amer  .  1 00 
Ches&  Pot«Teleph..lOO 

58  1909-29 J-J 

''Commercial  Cable  ..100 
Commer  Un  Tel  (X  Y).25 
Enip  Sc  Bay  SUite  Tel  100 

Franklin 100 

1[Gold<fe  Stock 100 

II41-2.S,  1905 

HndsonRiverTeleph  100 
^tarconiWireless  Teleg.5 
lINorthwestern  Teleg.  50 
1IN  Y&  N  J  Telepho  .100 

1I5S1920 M-N 

Pacific  <fe  Atlantic 25 

Providence  Telephone.  50 
TlSouthern  &  Athiiitic  25 
Tel  Tel&  Cable  of  Am.  15 

Klectric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  Lt  100 
IJKingsCo  El  L&P  Co  100 
Narragan  (Prov)  EI  Co  50 
N  Y&  Q  El  L&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electricof  N  JlOO 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 
B&NYlstOs  1911.  J-J 
Con  58  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.lOO 
lst  5s  1922 M-N 

N  Y  &  Hoboken  stk.lOO 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y<feNJlst5sl946.J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

TJUnion  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

ChicInd&Lgu4sl952J-J 

Cliic  Peo  &  St  L  pref.  100 

Prior  lien  g  4  i2S'30M&S 

Con  ratg  g  5s  1930.J<fcJ 

Income  5s  1930 

Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va&  Southwestern. .100 
1st  guar  g  5s  2003. .See 

Intliistrial  and  MisccI 

Acker  Mer  &  Conilit...6s 

Alliance  Realty 100 

TI.\Uis-Chalmers 100 

UPreferred 100 

TiAmer  Bank  Note  Co.  50 
Am  Barrel&  PackagelOO 
American  Can  com... loo 

Preferred loO 

American  Chicle  Co. .100 

Preferred loo 

American  Elevated., 
.A.nier  Grapliophonc.lO 

Preferred 10 

Amer  Press  Assoc'n.loo 
Amer  Shipbuilding...  100 

Preferred loo 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  63 F-A 

Amer  Tobacco  com. ..   oO 

UPreferred loO 

Am  Typefo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J-J 

ITBarney  &  Sm  Car  ...100 

IJPreferred loo 

Bliss  Comiianycom 50 

Preferred oO 

Bond&MtgGuar  new  100 
Borden's  Cond Milk..  100 

Preferred 100 

Brit  Colum  Cop  See  Bost 

Camden  Laud 20 

Celluloid  Co 100 

Cent  Fireworks  (x>m.lOO 

Preferred 100 

Central  Foundry 100 

Preferred lOo 

Olie.sebrough  Mtg  Co  100 
IIClaHin(HB)  1st  pref  100 

1I2d  preferred loo 

IfCommon 100 

Co!  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co.  ..100 
(J!ou.solid  Car  Heating  100 
1[Ooiis  Firew'ks  com  .100 

llPreferred 100 

ConsRy  Ltg<fcRefrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  B.atterylOo 
Consol  Tobacco 100 

Rights 


/lid 

58 

104 

81 

5102 

12 

51001^2 

911-2 

95 
50 


'ao7 
n  40 1-2 
7112 

list 


49 
1112 

95 

02 
5   98 'a 

36 

88 


a;84'i4 

100 

100 

45 
1041-2 
165 
115 

79 

47 
120 


100 

125 
105 

no9 

78 
tll6 

97 
t 


160 

Stock 

210 

223 

tlOo 

40 

77 

123 

1634 

66 14 


10 
110 
Exch 

80 

5   92 

98 

510912 

104 

104 

65 

5105 

4II2 

95 


9312 
6 
5106 
95 
27^2 
II312 
t    35 
t    74 
30 


/Isk 
07 
105 

i'0'4" 

15 
1011-2 

93 
105 

60 

50 
1091-2 
I4II2 

72I2 

20 


97 

94 

100 

38 
89 


89 
I114 
103 

48 
105 
171 


82 

53 

123 


104 
6^6 


107 
112 
85 
125 
102 
7 


162 
Exch 


109 
44 
80 


17-^4 
67 


13 

113 

list 

85 

94 


110 

105 

108 

70 

106 

42 

97 


10 
108 
100 

311.. 
11334 

3612 

80 

40 


Stk  E  X  Lst 


99 

105 

17''8 

86 
58 
53 14 
9 -Is 
4734 
118 
90 
I2 
4 
9 
90 
61 
102 
3 
65 
18 
175 
46 
99 
300 
141 
42 
98 
5 
24I2 
76 
23 12 
I32I2 
145 
110 
375 
125 
110 
Stock 

i« 
120 
20 
62 

3I4 
17 
440 
'J  a 
94 
92 
60 
70 

2% 
05 
20 
60 

5 1-4 

1 

5 

15 

280 

35 


102 

115 

18 

S7 

6i 

53 1-, 

10 

48  li 
122 

91 
1 

5I4 
9i< 


53 

104 

(i 

75 

22 
180 

48 
102 


146 

45 
102 
5I2 

2434 

771-2 

26 
I3412 


145 
300 


114 
Exch 
3, 
124 

24 

66 
3I2 

17  y 
460 
100 

98 

96 

65 


23j 
75 
30 
65 

5I2 

2 

10 

20 

300 


Industrial  and  .>lisccl 

Continental  Tobac  deb  7s 
Crami)s'  Sh&En  BldglOO 
llCrucible  Steel 100 

IJPreterred 100 

Distillers'  Securit  .See  St 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduo'n.50 

Preferred 50 

Electric  Vehicle 1 00 

Preferred loo 

Electro-Pneum'ic  Tra  n  1 0 
limpire  Steel loo 

Preferred 100 

IJGencral  Chemical  ..100 

TlPref  erred 100 

Gold  Hill  Copper 10 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.lO 
Guggenheim  Explorati'u 
HackensackJI  eadowsl  00 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   Mill 

lst  6s  1922 M 

Herrins-Hall-MarvinlOO 

1st  preferred 100 

2d  proferrexl 100 

Hoboken  Landcfe  ImplOO 

Ti5s  1910 M  " 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid) 

50%  paid 

Internat'lBankingColoo 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  '2l922op'o7 
International  Salt 100 

Istg5sl951 

IJInternational  SUver  100 

IJPreferred 100 

18168  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

KitchenerGold  Min'glOO 

L,an8ton  Monotype 20 

Lawyers  Jlort  insur.lOO 
Lawyers' Title  Ins. ..100 
^LorUlard  (P)  pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  <fe  Stamp  100 

Preferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

TlNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor..lOO 
N  Y  Biscuit  6s  1911. M-S 
N  YMtge&  Security.  100 
TlNe-w  Y'ork  Dock  ....100 

UPreferred 100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  <fe  PulplOO 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref.. 100 
Procter  cfc  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  &  Erwin 2 

Safety  Car  Heat  <fe  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  MUUng  Co. 100 

Preferred 100 


Standard  Oil  of  N  J..  100 
Standard  Coupler comlOO 

Preferred 100 

Storage  Power 50 

Swift  €$;  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexas&  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
Tren  ton  Pot  t  eries  comlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch  &  Signal  50 

Preferred 50 

Union  Typewi-  com..  100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 1(J0 

U  S  Envelope  Com...  100 

UPreferred 100 

IIU  S  Red<fc  RefiuLug  .100 

UPreferred 100 

liU  S  SlupbuUding...lOO 

UPreferred 1  oO 

Bonds — See  Stock  Exc 
U  S  Silver  Corii  O.s  (w  i. 
U  S  Steel  Corp  5s  ( wh  iss) 

Coltr  5s  Ser  B  &  D  1951 
Univer.sal  Tobacco. ..100 

Preferred 100 

UVa  Ir  Coal  <fe  Coke..  100 

Ulst5s  1949— Ace  Stock 
Vulcan  Detinning.  See  St 
Westiugli  Air  Brake. .50 
White  Knob  Mining.  100 
Worthing  Pump  pref.  100 


Hid 
103 

40 

20»8 

8538 

k  Exc 

15 

20 

30 

234 

3^2 

7 
12 

'  3^ 

10  K, 
47 
03 12 
100 14 

=8 

12812 
I28I2 
t    22 
150 

18 
120 

15 

60 

54 

64 12 

99 

1 

25 

4 

105 

102 

712 

30 

105 

111 

112 

200 

1434 

40 


Ask 

105 

45 

20^8 

85 12 
h  list 

25 

23 

40 
3I4 

41-2 

7I4 
13 

'9 
17 
47 14 
66 
101 1« 


10 
45 
10 


98 
150 
150 
734 
1    10^4 
190 
060 
125 
10 
60 
334 
6 

r      1134 
t      3934 


26 


3612 
90 
140 


48 
15 

] 

113 

127 

22 


^8 


t     1014 

155  I2 
9 

6-4 
42 
9712 
taiSlig 

1 24614 

2812 
9112 

13934 
99 

340 

204 

117 

IO3I2 
t   01 

165 

15512 
138 
139 
310 
8 
29 
76 
730 
32 
128 
"i 
k  Exc 


22 14 
160 

19 
130 

20 

i!2 

54  >4 

65 

101 

3 

35 

10 


106 

10 

60 
120 
112 
USHl 
205 

I5I4 

4034 
100 

11 

49 

24 


100 
180 
170 
8i« 

113* 


375 

135 

20 


li^a 

39^8 

1021a 


27 
99 
37 
94 


I 

i 


4 
53 
17 

116 

130 

26 


11 
'16" 


4213 

98 

SlJfl 

'28=^ 
911^ 
141 

3'4'5** 
205 
123 
104  >« 
63 
168 


5102 

103 

t    29 

29>a 

75 

80    , 

5106 

110 

520 

530 

157 

160 

23 

25 

94 

96 

70 

75 

f      318 

3>* 

t    85 

1 

105 

127 

130 

123 

128 

123 

128 

6 

10 

10 

20 

08 

73 

t 

35'4 

t..:... 

55 

5 

20 

10 

50 

hUst 

98 

100 

93 

95 

112 

115 

1 

2 

8 

16 

37 

39 

Exch 

List 

k  Exc 

hUflt 

t 

174 

1134 

12^ 

120 

125   / 

145 

340 

9 

32 

78»3 
739 

35 
135 

h'go 


i  Buyer  pays  a«crued  iutereat.       t  Price  per  share.       t  Sale  price.       a  Kx  rights.      H  SeUs  on  Stock  ISxchange,  but  not  a  very  active  security. 
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IttXTjestrnjewt  awd  Railroad  %nUUxj^ncz. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Inly  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Latest  Gross  Earnings 


Week 
or  Month, 


Adirondack..  .  . 

Ala  Gt  Southern. 

Ala  N  O  &   lexas 

N  O  &  No  Kaat. 

Ala*  VickBb's 

Vicksb  Sh  &  F. 

Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Hal. 
Atcli  Top  &  S  Ft). 
Atlanta  &  Char.. 
Atl  Knoxv  &  No 
Atlantic  &,  Biriii 
Atl  Coast  Lino.. 
Atl  Vald  A  West. 
Bait  &  Ann  8L.. 
Balt<fe  Ohio....  ( 
B  &  O  Hoiithw.  < 
Bangor  &  Aroo.'<i 
Bath  &,  Hauinioi 
Bell.Zaucs&Cin. 
BeUofonto  Cont'i 
Bridgt  &  Saoo  K. 
Buir  Atlicii&  An 
BuffRochcfc  L'iiti- 
Butlalo  &Su8(i... 
Burl  O  Hap  &  Nd 
Canadian  Norh . 
Canadian  Paclii< 

Oane  Belt 

Cent'lof  Georiiiit 
Cent'lol'N  Jersej 
Central  Pacific. 
Chaltau  Soutli'n. 
CheBai)  &  Ohio.. 
Chic  &  Alton  Ry. 
Chic  Burl  <fe  Quill 
Chic  &K  Illinois. 
Cliio  Gt  Western 
Chic  Ind  &  L'v.. . 
ChicMilvv  &Stl 
Chic  &  North  W'li 
ChlcPeo&StL.. 
ChicRI&Pao... 
ChloStPM  &0. 
Chic  Term  Tr  Kl; 
Oin  N  O  &  T  Pac. 
ClClnCh&  StL. 
Peoria  &l'a8t'iJ 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  &  IIocli 
Copper  Rani;e.... 

Oornwail 

Cornwall  &Lel>.. 
Cumbcrl'd  Valloj 
Denv.  &  Rio  Gr.  ( 
Klo  Gr.  West.  \ 
Detroit  Southern. 
Det  &  Mackiuao. 
DnlSoSh&Atl.. 

Erie 

Evansv  &  Indian 
Evan8V<b  TH... 
F'rchild&N'r'e'n 
Fariuv  &  Powhat 
FtW&OonvUil} 

Georgia  ItH 

Ga  South  &  Fla.. 

GUa  ValG  A,  N.. 

Gr  Trunk  Systoui 

GrTr.   Wesfu 

DetGr  H&M.. 

Great  North'u— 

StPMinu&M 

East,  of  Minn 

Montana  Cent'l 

Total  system. 

Gulf&ShipIsland 

Hooking  Valley.. 

Uous  »fe  Tei  Cent 

Illinois  Central.. 

Illinois  Southern 

Ind.  111.  &  Iowa 

Int&  Gt  North'u 

Interoc(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  INlicli 
Kan  City  Soutli'n 
Lehigh  Val  UK. 
Leh  Val  Coal  Co 
Lexiug  iV  Kast'u 
LouK  Island  .... 
La.  &  Arkansas. 
Lou.  IIcnd.ASt.L. 
Louisv  A.  Na.shv 
Macon  &  Birnu. 
Man'tee  «!*£  ti  r.  Kds 
Manls  &  No  East 

Manistuiue 

Maryl'd&  Penn.. 
JMexloan  Central 
.Mexicanl-itern'l. 


Juno 

3d  wk.Jan. 

f'aciflc. 

January.. 

January.. 

January. . 

NovemhfT. 

Isfwk  Fi-b 

December 

December. 

October... 

January... 

December. 

December. 

June 

December. 

December 

December. 
Decern  her. 
December 
Decemlier 
December 
September 
ISbWk  Feb 
December 

May , 

December. 
l8t  wk  Feb 
December 
1st  wk  Feb 
December. 
November, 
'tih  wkJan 
iKtwk  Feb 
December. 
December. 
4th  wkJan 
1st  wk  Fell 
Ut  wk  Feb 
December. 
December. 
August... 
December. 
December. 
l.'*t  wk  Feb 
M  wk  Jan. 
Istwk  Feb 
1st  wk  Feb 
Ith  WkJan 
December. 
3d  wk  Oct. 
December. 
October.. 
Deceraner. 
December. 

Ist  wk  Feb 

4th  wkJan 
December. 
4  th  wkJan 
December. 
Istwk  Feb 
Ist  wk  Feb 
December. 
December, 
.Vov  ember. 
December. 
December. 
December. 
Istwk  Feb 
3d  wk  Jan. 
3d  wk  Jan 

January. . . 

January... 

January.. 

December. 

Ist  wk  Feb 

November 

January  .. 

Jauuary.. 

December 

Ist  wkFob 

WkJan. '24 

Istwk  Feb 

Jauuary 

Istwk  Feb 

Istwk  Fel 

December 

December 

December. 

December. 

September 

November 

Ist  wk  Fell 

January.. 

November 

November. 

January.. 

December. 

1  St  wk  Feb 

December 


$ 
15,321 
46,7b3 

213,046 

IOG.1.35 

115,469 

Inc. 

33,307 

»,m  1 

5,539, 8(Hi 

'J82,40'l 

54.fi80 

21,005 

n  563,803 
21,384 
10,229 

4,923,035 

124,992 

2,673 

16.876 

4,639 

3,465 


Current 
Year 


122,619 

86.750 

399,700 

201,700 

705,000 

22,355 

208,180 

1,629,724 

l,y35,'Jl7 

3,465 

316.801 

848,778 

5,249,621 

•246,259 

136,933 

84.'.^60 

3,903.803 

3,787,991 

133.929 

t<3976790 

972,74.0 

31,855 

101,229 

326,227 

49,921 

138,869 

15,907 

32,418 

26,377 

7,660 

16,966 

162,227 

279,900 

44,565 

78,236 

78,834 

3.867,873 

6,560 

27,156 

2,811 

6,320 

223,593 

202,547 

145,687 

26,94.T 

582.312 

104,099 

22,873 

2,533,326 

190,110 

728,436 

137,792 

87,491 

488,121 

3,759,183 

11,574 

161.420 

82,021 

94.600 

41,676 

8,755 

23,451 

1'24,365 

2,473,000 

"43,73 

Inc.  46 

43,963 

65,084 

686,395 

1 1 ,509 

9.610 

2 1 .909 

5.960 

20,075 

456,123 

689,947 


88,08-2 

69,030 

399,772 

129,918 

551,000 

18,88 

16b, 380 

1,209,773 

1,706,395 

2,056 

306,313 

761,09'z 

4,256,92J 

198,322 

115,969 

63,370 

3,991,254 

3.618,773 

123,975 


Previous 
Year 


12.88 
47,106 

184,64'/ 

97.151 

102.243 

40,878 

29,5.53 

5,137 

5,328,9.52 

273,771 

58,2(!:i 

11.873 

41467024 

19,325 

8,077 

4,590,021 

121,929 

3,038 

15,800 

4,80h 

2,651 


980,259 
31,226 
99,209 

307,426 
41,680 

126,028 
14.567 
25,913 
13,731 
11,282 
22,915 

117,157 

272,100 

33,884 

61,94U 

67,142 

,105,172 

6.110 

22,61 '2 

2,909 

6,101 

221,213 

181,782 

109,957 

32,489 

426,162 

89,120 

30,893 

2,406,948 

128.192 

2,.535.140 

114,616 

,  79,47" 

499,405 

3,493.554 

10,650 

138.226 

71,679 

79.050 

48,4' 

7,12& 
17.607 
105,00 
1,839,410 

'"28,690 
,991 

38,744 

57,456 

566.875 

12,509 

9.V-95 

21,900 

9,167 

19,131 

363,116 

547,038 


July  1    to  Latest   Date- 


Current 
Year 


Previous 
Year 


% 
202,216 
1,478,353 

1,322,139 

672,732 

743.568 

Uic. 

1,156,743 

43,653 

31,695,051 

1,079,978 

404,617 

116,783 

<8,952,137 

269,977 

59,78^ 

31,647,157 

865,305 

20,011 

102,951 

29,913 

25,803 

6,941 

4,406,015 

505,384 

4,959,601 

26,366,903 
124,915 

5,700.282 

7,674,824 

9,791,024 
71,341 

9,448,002 

5,186,855 
31,948,014 

4,407,529 

4.712,681 

2,994,314 
25,177,967 
25,511,028 
266,24:; 
«24298887 

6,502,321 

1,052,430 

3,207,424 
12, 136,720fl  1,740,627 


* 
190,628 
1,393,468 1 
I 
1.100,5.571 
627,446 
619,012; 
190,942       i 
1,146,372 
43.401 
30,876,256 
995,528 
366,651 
60,631 
<7 ,784,011 
235,045 
54,943 

29,499,766 

815,018 

22,614 

93,623 

29,508 

22,954 

6.810 

3,927,246 

433,085 

4,559,003 


23,070,341 
90,405 

4,987,822 

8,689,881 

9,400,035 

54,956 

10.125,806 
4.903,425 

28,480,588 
3,726,708 
4,743,172 
2.760.075 

24,386,250 

'4,671,001 
232,707 


1,706, /o-' 

3,657,427 

93,601 

509,531 

182.382 

33,631 

127,630 

717,001 

10,901,998 

827,784 

425,760 

1,628,202 

22,087.348 

249,219 

1,052,056 

20,312 

39,391 

1,146,117 

1,183,824 

769,914 

148,464 

19,911,454 

2,695,855 

701,553 

25,313,525 

1,217,23(> 

26,530,761 

843,869 

3,493,736 

2,416,518 

25,816,168 

91,853 

851.572 

3,474,770 

2,785,230 

1,508,333 

49,831 

633,256 

3,852,86 

11,224,889 

"276,531 

Inc.  240 

121,702 

343.516 

21,194.040 

91.724 

53,553 

136,574 

59,263 


6,371,904 

972,193 

3,042,450 


1,567.799 

3,269,669 

86,590 

408,538 

87,140 

43,196 

185,784 

636,124 

10,760,726 

751,667 

393.253 

1,.572,597 

21,322,545 

ill  1,060 

904,163 

17,199 

36.216 

935,173 

1,018,644 

633,232 

185,376 

17,983,322 

2.424.321 

689,179 

22,109,323 

985,733 
23,095.056 
667,739 
3,185.189 
2,426.772 
24,128.584 
81,340 
848.764 
3,288,3771 
2.227,6951 
1,567.950 1 
46,731  \ 
651,676 
3,417.800 
13,884,2171 

"197,164 
,751 

108,457 1 

303.526; 

18,463,058' 

76.970 

55,318  i 

133.741 

43,796 


13,257,061  10.586,782 
3,432,4471   3.030,686 1 


B0AD3 


tMexiean  Ry 

Mexican  Soulh'i' 
Milieu  (k  So'w'n. 
.Mineral  Range.. 
MInneap  it  Ht  L. 
M  8t  P  &  8  St  M . 
.Mo  Kan  <te  Texas 
Mo  Pac  &  Iron  Ml 

Central  Branch 

Total 

.Mob  Jack  &  KC. 
Mobile  <te  Ohlo..< 
Nash  Ch  <fe  .8t  L«. 
Nafl  RRof  Mex 
Nev-Cal-Oregon 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  YOut&  West. 
N  Y  Susq  &  West 
Norfolk  AWeat'ii 
Vorthem  Central 
North'u  PacUic. 
Nor  Shore  iCal).. 
Pacific  Coast  Co 
Penn— EastP&Ef 

West  P&E.J... 
Pero  Af  arnuette. . 
Phila.Balt.  &Wa. 

Phlla  &  Erie 

Pine  Bit.  Ark. R... 
Pittsb  C  C  <fe  St  I. 
t'lant  System—  i 

Ala  Midland.  ' 

Bnins  &  W'n.  [ 

Chas  &Sav... 

Sav  Fla<fe  W. 

SilSOc&G.. 
Reading  Co.— 

Phil  &  Read.... 

Coal&IrCo.... 

Tot  both  Go's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  (ir'de  West.. 

Rutland 

St.Tos&Grl 

St  Louis  &  Gulf.. 

StL&N  Ark 

St  L&  San  Fraufy 
St  L  Southwest.. 
StL  Van&TH.. 
Sau  Ant  &  A  P... 
San  Fran  &N  P.. 
S;iv  Fla  &  West.. 
Seaboard  Air  L.. 
So  C&GaExt... 
So  Haven  &  East. 

Southern  Ind 

i^io  Pacific  Co  b... 

Carsou  &  Colo. 

Central  Pacific 

Direct  Nav.  Co. 

GalHar  &  S  A 

Gal  HouSiSt  No 

GultW.  T.  &  P. 

Hous.  E.  ASV.T 

HouB.  &  Shrev. 

Hous&TexCeii 

Iberia  &  Verm. 

Jjouis'a  West... 

Morgan's  L  &  T 

N.  Mex.&  Ariz.. 

N  YT<kMex  .. 

Oregon  &  Calif. 

Sonora  Ky 

So  Pac.  Coa.st... 

So  Pao  RR  Co.. 

So  Pac  SS  Lines 

TexifeNOrl 

Southern  Rallw'^ 
TerreH&Ind... 
Terre  H  &  Peor. . 
Texas  Central  ... 
Texas  &  Pacific. . 
TexS  VikN  W  .. 
Tif  ton  Thorn.  <kG. 
Tol  <fe  Ohio  Cent . 
TolP<fe  West.... 

TolStL&  W 

Tor  Ham  <fr  Burt. 
Un.  Pjio.  proper 
Union  Pac  RR  .  ) 

Oreg  RR  <fe  N  ^ 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  &  Sea'e 
Wheel  i  LE..... 
Wichita  Va  lie  v.. . 
Wm'sportifeN.Br. 
Wisconsin  Cent.. 
WrightsvA  T'u.. 
Yazoo  <b  Miss.  V. 


Latest  Gross  EariUnys 


Weeic 
or  Monti). 


WIf.Jan  24 
3d  wk  .fan. 
December 
4th  wkJan 
Ist  wk  Feb 
Ifrt  wk  Feb 
1  Ht  wlc  Feb 
Istwk  Feb 
Istwk  Feb 
Ist  wk  Feb 
WkJan.  31 
Ji  nuary. 
I  St  wk  Feb 
Ist  wk  Feb 
Deceiuber 
December. 
January  .. 
Deceuibc". 
December. 
1st  wk  Feb 
Dcccmbe 
January.. 
December. 
September 
Deceiiiber 
December. 
1  St  wk  Feb 
December. 
December. 
November. 
December. 


Jaiie , 


December. 
December. 
December. 
November. 
November. 
1st  wk  Feb 

June 

let  wk  Dec 
December. 

August 

October... 
3(1  wk  Jan. 
]  St  wk  Feb 
January... 
December. 
January.. 

June 

1th  wkJan 

May 

October... 

January... 

December. 

November. 

November. 

Xovember. 

Novembf  r. 

November. 

Ncvember. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

Noveini^er. 

November. 

November 

N'o\  ember. 

November. 

November. 

Novemiicr 

1st  wk  Feb 

Jauuary... 

Jauuary... 

4tli  wkJan 

1st  wk  F'eb 

January. 

November. 

Istwk  Feb 

Istwk  Feb 

Istwk  P^eb 

4th  wk.Ian 

4th  wkJan 


s 

100.100 

20,210 

4,141 

16,404 

47,830 

106,811 

3o3,l47 

616,000 

18,000 

634,000 

5,735 

053,050 

188,990 

191,721 

13,735 

3,230 

6,239,441 

600,163 

254,136 

364,980 

803,940 

3,276.776 

30,952 

500,090 

9,529.375 

/«f.  61 

189,094 

1,066,303 

587,573 

3,980 

1,951,733 


r06,318 


December. 

let  wk  Feb 
December, 
Istwk  Feb 

.Vugust 

November, 
Istwk  Feb 
December. 
January... 


Current 
Year 


S 

97,800 

14,300 

3,84- 

13,637 

50.699 

86,137 

244,085 

516,000 

14,000 

530,000 

2,916 

580,616 

139,023 

153,091 

9,547 

3,544 

5,401,007 

463,292 

205,12.") 

297,637 

643,040 

3,031,578 

2S,o02 

519,911 

8,306.076 

1,700 

157,565 

953,803 

496.042 

5,979 

1,779,697 


598,739 


2,861,119 

,901,3.59 

5,762.478 

9*^,6,59 

45,428 

9,177 

454,400 

36,029 

132,638 

A28,476 

18.710 

</624,313 

150,457 

195,561 

199,724 

84,12^ 

r706,31>' 

342,040 

20.428 

11, .300 

72,493 

7,972,286 

42,142 

1,935,917 

20,838 

569,583 

121,013 

13,719 

91,299 

23,043 

488,121 

9,549 

163.904 

476,7.56 

16,989 

44,066 

31(i,5,S6 

34,9  lo 

65,843 

2,694,506 

506.070 

266,376 

810.073 

158,909 

51,533 

19.557 

188,351 

14.000 

14,861 

54,691 

22.400 

63,91 

15.43 

580,330 

1,158,067 

356,995 
223.374 

63,95'- 
5,331 

13,8.«:t! 

95.50' I 

16,749 
063,794 


Previous 
Year 


2,411,700 

2,483,8.57 

4,895,557 

91,660 

53,093 

10,24:; 

449,400 

31,320 

104,058 

11,445 

21,417 

Sr566,520 

126,011 

175,144 

223,520 

75.(:.".:) 

A59S,739 

316,571 

18,173 

5,S72 

47.797 

7,356,810 

35,371 

1,706,395 

29,626 

698,040 

44,501 

13,108 

102,126 

24,256 

499,405 

8,603 

176,756 

579,970 

23.5,59 

36,369 

3o  1.239 

53.91 

75,519 

2,467,108 


257,6.50 

727,572 

147,973 

43,909 

17.70S 

194.113 

12.294 

11,056 

42,103 

19,027 

41,407 

ll,05(i 

547,008 

3,896,226 


324 

213 

53 

I 

10 

89 

14 

638 


143 
.071 
,629 

413 
.69 
,510 
.110 
,314 


lii,y   1    to    Latest    hate. 


Current 
Year 


2,936,600 

529.925 

24,673 

323,827 

2,162,558 

4,543,576 

10,975,961 

23,655,437 

734,639 

24,390,076 

138,423 

4,280,062 

5,614.129 

5,820,891 

111,224 

21,591 

45,145,223 

2,692,696 

991,687 

12,131,426 

4.364.1.54 

29,087,805 

281,235 

1 ,552,078 

59,243,318 

Inc.  2,7 

6,238,636 

6.515,438 

3,404,773 

13,992 

11,7-20,342 


8,475,502 


2,505,100 

457,487 

19.18!> 

345.114 

2,163,230 

3,844, lH;i 

10,506,089 

22,581, -267 

795,62IJ 

23,376.89:i 

9l..50ti 

3,740,940 

4,755, 18!> 

4,509, 80(» 

88,4  3(J 

20,633 

43,265,695 

3,092,224, 

1.453,737 

10,4'29,471 

4,316,251 

25,989,040 

248.467 

1,375,321 

52,878,318 

45,20(» 

5,830,087 

6,074,338 

3,804,973 

15,37:i 

10,933,298 


7,948,36» 


13,845,914 

6,416,899 

20,262,843 

468,591 

264,634 

360.306 

5,341,154 

1,099,03» 

665,753 

A59,681 

77,896 

5»17973:>01 

4,608,605 

1,371,140 

1,407.122 

802.72-.: 

/8,475,.501; 

7,223,170 

256,882 


506,121 

15,983.511 

196.104 

9,791.024 

72,576 

2,768,324 

480,446 

80,834 

385,257 

105,662 

2,416,518 

31.05(. 

835.9: 

1,984.352 

98.954 

205.856 

1,711.419 

195,515 

451,149 

12,610,888 

2,060,o0.> 

1.363,437 

•25,565,252 

1,106,96- 

356,-255 

393.144 

7.182,981 

102,500 

75,968 

1,904.624 

744,701 

1,904,191 

-275.421 

17,559,4-22 

27,025,756 

12.875,037 

2,3 16.  lot) 

2,486.1 80 

10.775 

8 1 .627 

3,969.017 

94.376 

4,483,434 


Previous 
Year 


15,106,407 

15,305,239- 

oO,411.64<S 

431.755^ 

275.160' 

359,0931 

4.908.081, 

991.0921 

746,639 

22,567 

80.163- 

3l6o08378i 

4,615,410( 

1,252,619^ 

1,411,009 

704,27'.*^ 

/7,948.368 

6,606.774 

261 ,959 

3'65,i69 

43,728.544 

12S.508 

9,400,035 

85.315 

3,112.727 

204.787 

72,69'.? 

402.-278 

96.537 

2,426.77-2: 

26,499 

7S2.792 

2,357,170 

106.144 

168,166 

1,526,901 

215.119 

439.802 

11,998.923 


1,239.344 

23,142,185 

9SS,7>7 

336.439 

416,850 

7,431.334, 

102,694 

5(;,560 

1.754.592 

719.904 

l,635.'.i-2 

290.79 1 

17,158,975 

25,445,085 

11.92;, 971 

2.186.006 

2,109.517 

12.941 

64.498 

3,664.;t4;> 

74.6.55 

4.049,40;J 


^  Covers  results  on  lines  directly  operated. 

tMexioau  currency.  « Includes  Paducah  &  Memphis  Division  from  July  1  in  both  vears.  t  Results  on  .Monterey  &  Mexican  ftulf  are 
Included  from  March  1, 1902.  but  for  no  part  of  1001.     e  (.overs  Hues  directly  operated,"ineliidlug  the  Huilalo  &  AUe'y  Val.  Div.tor  both  years. 

0  Includes  the  Houston  cV;  Texas  Central  aud  its  subsidiary  lines.  Earnings  of  the  Crounvell  Steainslup  Line,  not  previously  reported,  are 
now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       </ Includes  St.  Paul  .t  Duluth  torbotli  years. 

^ These  figures  are  the  results  on  the  .via.  .Midi..  Hruuswu-k  ^fc  West..  Charles,  ^fe  Sav..  Sav,  Fla.  it  West'n  and  Silver  Springs  Ooala  i  Gulf. 

flr  Those  tltfure.'*  now  inclu'lo  the  Chicago  ife  Eastern  Illinois  in  both  vears.  h  From  May.  1902.  includes  sundry  acquired  roads,  i  Including 
•Hrpingsof  the  Hancock  &  VaXn.  both  years.  I  Including  earuiugs  of  the  Sav.  Flor.  &  West,  in  both  years,  r  Includes  $109,831  other  income 
In  Dec,  1902,  and  !t!692.391  from  July  I. 
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Totals  tor  Fiscal  Tear. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  <&  Charlotte  Air  Line. 

Bellefonte  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Ohloago  &  North- Western.... 
Ohio.  St.  P.  Minn.  &  Omaha.. 

Onmberland  Valley 

International  &  Qt.  North'n. 
Manistee  &  North  Eastern... 

Manlstlqne 

Mexloan  Centralt 

Mexican  International 

Mexican  Railway 

Mexican  Sonthem 

MiSBOori  Paoiflo 

Oentral  Branch 

Total 

National  RR.  Of  Mexico 

northern  Central 

North  Shore 

PennBylvanla,Ba8tof  P.ihS..* 

West  of  P.  &E ,. 

Pere  Marquette 

Philadelphia  &  Erie 

Phila.  Baltimore.  &  Waeh'g'B 
Pitts.  Clnoln.  Ohio.  &  St.  L... 

Rio  Grande  Junction 

St.  L.  Vandalla  &  Terre  H.... 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  &  Pactflo 

West  Jersey  &  Seashore 

Wichita  Valley 


Period. 


Jan. 

1  to  Nov. 

30 

Apr. 

Ito  Oct 

31 

Jan. 

1  to  Deo. 

31 

Jan. 

1  to  Deo. 

31 

Jan. 

1  to  Jan. 

31 

June  1  to  Deo. 

31 

Jan. 

1  to  Deo. 

31 

Jan. 

1  to  Deo. 

31 

Jan. 

1  to  Feb. 

7 

Jan. 

1  to  Nov. 

so 

Jan. 

Ito  Jan. 

31 

Jan. 

1  to  Feb. 

7 

Jan. 

1  to  Deo. 

31 

Jan. 

1  to  Jan. 

24 

Apr. 

Ito  Jan. 

21 

Jan. 

1  to  Feb. 

7 

Jan. 

1  to  Feb. 

7 

Jan. 

1  to  Feb. 

7 

Jan. 

1  to  Feb. 

7 

Jan. 

1  to  Deo, 

31 

Apr. 

1  to  Deo. 

31 

Jan. 

1  to  Deo. 

31 

■Tan. 

1  to  Dec. 

31 

.Tan. 

1  to  Feb. 

7 

Jan. 

1  to  Deo. 

31 

Nov. 

1  to  Deo. 

31 

Jan. 

1  to  Dec. 

31 

Deo. 

1  to  Nov. 

30 

Nov. 

1  to  Jan. 

31 

Nov. 

1  to  Jan. 

31 

Nov. 

1  to  Jan. 

31 

Jan. 

1  to  Feb. 

7 

Jan. 

Ito  Deo. 

31 

Jan. 

Ito  Aug. 

31 

Latest  Orott  Samings, 


Current 
Tear. 


Inc. 

1,766,116 

58,368 

16,107,661 

10,228 

29,511,896 

11,907,521 

1,274,875 

561.980 

309,142 

6,960 

2,475,271 

6.643,161 

860.700 

780,565 

3,977,«60 

114,831 

4,092.691 

958,727 

8,466,748 

441,014 

112663295 

Inc. 

935.463 

6,423.192 

2,110,462 

22,559,716 

573,121 

666,252 

467,693 

151,687 

1,195.478 

3,893.758 

39,617 


Previotti 
Tear. 


334.378 

1,640,820 

52.006 

16,783,498 

7,306 

28,584.103 

11,196,403 

1,131,532 

603,692 

311,519 

9.167 

1,976,477 

5,960,824 

355.100 

685,366 

3.358,306 

86,220 

3,444,426 

803.368 

8.267,048 

391,375 

101329795 

6085,400 

892,579 

6,789,689 

1.944,362 

20,684,355 

675,8.'il 

515,856 

413,411 

134,535 

1,258,863 

3,678,658 

45,970 


*  These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  in 
both  years,  t  The  o];>eratlons  of  the  Monterey  &  Mexican  Gulf  are 
iaoluded  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  February  and 
shows  18'75  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


Itt  week  of  February. 


Ann  Arbor 

Buffalo  Rooh.  &  Pittsb'g 

Canadian  Pacific . 

Oentral  of  Georgia 

Ohesapeabe  &  Ohio 

Chic.  Great  Western 

Chic.  Ind'pUe  &  Lonlsv. 

Chic.  Term.  Transfer 

Clev.  Cin.  Ohio.  &  8t.  L.. 

Peoria  &  Eastern 

Denver  &  Rio  Grande* 
EvansvlUe  &  Indianap.. 
Evane.  &  Terre  Haute... 
Grand  Tmnfe 

Grand  Trunk  West . . 

Det.  Gr.  Hav.  &.  Mllw 

Hocking  Valley 

Intern'!  &  Gt.  Northern. 

Iowa  Central — 

Kanawha  &  Michigan... 
Kansas  City  Southern... 
Louisville  &  Nashville.. 

Mexican  Central 

Minn.  &  St.  Louis „. 

Minn.  St.  P.  &  8.  8te.  M.. 

Mo.  Kansas  &  Texas 

Mo.  Pacific  &  Iron  Mt.. . . 

Central  Braach 

Nashv.  Chat.  &  St.  Louis. 
National  RR.  of  Mexico. 

Norfolk  &  Western 

Pere  Marquette 

Rio  Grande  Southern. .. 
St.  Louis  Southwestern.. 

Boutherc  Railway 

Texas  &  Paotao , 

Toledo  <fe  Ohio  Central.. 
Toledo  Peoria  <fe  West'n . 

Toledo  St.  L.  &  West 

Wabash 

Wheeling  &  Lake  Erie . . 
Wlseonsln  Central 


1903. 


Total  (42  roads) 

Net  increase  (18'75  p.c.>. 


S 

33,807 
122,619 
705,000 
208,180 
316,804 
136,983 

84,260 

31,855 
326,227 

49.921 

279.900 

6,560 

27,166 


1902. 


S 

29.553 

88,082 

551.000 

168,380 

306,313 

116,969 

63,370 

31,226 

307,426 

41,680 

272,100 

6,110 

22,612 


582,812   426,062 


87,491 

82,021 

41,676 

23,451 

124,365 

686.395 

456,123 

47,830 

106,811 

303,147 

616,000 

IS.OOO 

188.990 

191,721 

364,930 

189,094 

9,177 

150.457 

810,073 

188.351 

54,691 

22,4901 

63,912 

356,995 

63,9,^2; 

95,600 


8,254,727 


79,475 

71,679 

48,471 

17,667 

105,002 

566.875 

363,116 

50,699 

86,137 

244,085 

516,000 

14,000 

139,023 

153,091 

297.637 

157,585 

10,243 

126,011 

727.572 

194,113 

42,103 

19,027 

41.407 

324,143 

53,629 

89,510 


Inereaie. 


3,754 

34,537 

154,000 

39,800 

10,491 

20,964 

20,890 

629 

18,801 

8,241 

7,800 

450 

4,544 

156,250 

8,016 
10,342 


5,784 

19,363 

119,520 

98,007 


20,674 
59,062 
100,000 
4.000 
49,987 
3^,830 
67,843 
31,509 


24,446 
82,601 


6,968,183 


12,688 
3,463 
22,508 
32,852 
10,333 
5.990 


Deereaee. 


$ 


6,795 


a,869 


1,066 

"6'.762 


1,308,036 
1.286,544 


16,492 


For  the  fourth  week  of  January  our  final  statement  covers 
65  roads,  and  shows  15'63  percent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4/A  week  of  January. 

1903. 

1902. 

Inereate. 

Deereate. 

$ 

9 

9 

9 

Previously  rep'd  i34r'dB) 

9,706,028 

8,426,117 

1,316.768 

36,857 

Ala.  N.  O.  &  Tex,  Pac— 

NewOrl.  &  No.  East.. 

84,046 

73,642 

10,404 

Ala.  &  Vloksburg 

47,185 

41,151 

5,984 

Vloks.  Sh.  <fe  Pao 

81,469 

41,243 

10,226 

Oentral  of  Georgia 

283,488 

249,992 

33,496 

Chattanooga  Southern. . . 

8.465 

3.066 

1,409 

Olev.  Cln.  Chic.  &.  Bt.  L.. 

648,637 

476,532 

72,105 

•■••••»• 

Peoria  &  Eastern 

88,318 

67,568 

20,753 

Dulnth  So.  Shore  &  At. . . 

78.834 

67.142 

11.692 

4<fe  week  of  January. 


a 


Grand  Trunk 

Grand  Trunk  West . , 
Det.Gd  Hav.&MQw 

Mineral  Range 

Minn.  St.  P.  &  8.  Ste.  M. . 

Mo.  Pacific  &  IronMt.... 
Central  Branch 

Mob.  Jackson  &  K.  City. 

Pere  Marquette  ......... 

Seaboard  Air  Line 

Texas  Central 

Toronto  Ham.  A  Buffalo. 

Union  Pacific  Proper 

Total  (56  roads) 

Net  increase  (15-63  p.c.). 


1903. 


1902. 


870,067 

16,404 

135,467 

1.339,000 

39,000 

5,735 

262,639 

342.040 

19.657 

15.438 

680,330 


14,517,097 


763,766 

13,637 

108.467 

1,036.000 

29,0(JO 

2.916 

263,175 

316,571 

17.708 

11.056 
647,008 


12,564,744 


Increase. 


$ 
106.801 

2,767 

27.000 

303,000 

10,000 

2,819 


Decrease . 


26.469 
1,849 

4,382 
38,325 


1,999,746 
1,962,868 


536 


37,393 


•Includes  Rio  Grande  Western. 

Net  Earnings  Montltly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroa(l8 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Cheoniolk  of  Jan.  24, 
1908.    The  next  will  appear  in  the  issue  of  Feb.  21, 1903. 


Roads. 
Ann  Arbor. b Dec. 

July  1  to  Dec.  31.... 
Atl,  Knox.  &  No.a.Dec. 

July  1  to  Dec.  31.  ., 

Bellalre  Z.  &  01n...Deo. 

July  1  to  Dec.  31.... 
Boston  &  Malne.b.— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

Brldgt,  &  Saoo  R.bDec. 
July  1  to  Dec.  31.—. 

Ohattan'ga  South.aDec. 
July  1  to  Dec.  31 

Ohlo.Ind.&Louls.a.Dec. 

July  1  to  Dec.  31.—, 
Oolnm.Newb.&  L.b.Dec. 

July  1  to  Dec.  31..., 
Oooperstown&Char.  Val 

Oct  1  to  Dec.  31 

July  1  to  Dec.  31.... 
Copper  Range Dec. 

July  Ito  Dec.  31.... 

Cornwall  &  Leban..Dec. 
July  1  to  Dec.  31.... 

Cumberland  Val. b. Dec. 
Jan.  1  to  Dec.  31.... 

Gulf  &  Ship  l8l...a.Dec. 

July  1  to  Dec.  31.... 
Hamburg  Ry.— 

Oct  1  to  Dec.  31..., 
Lexing'n  &  East.  b..  Dec. 

July  1  to  Dec.  31..., 

Long  Island  b— 

Oct   1  to  Dec,  31 

July  1  to  Dec.  31..., 
Mexican  Tel'phone.Deo. 

Mar.  1  to  Deo.  31 

Nev.-Cal.-Oregon.  a.  Dec. 

July  1  to  Deo.  31 

Newb.D'tohess  AConn.- 

Oot  Ito  Dec.  31 

July  1  to  Dec.  31 

N,"Sr.  Chic.A  St  Louis  b- 

Oct   1  to  Dec.  31..., 

July  Ito  Dec.  31 

Jan.  1  to  Dec.  31 

N.Y.  Lack.  &  West.b— 

Oct   1  to  Dec.  31..., 

July  Ito  Dec.  31.... 

Jan.  1  to  Deo.  31 

Syr.  Blng.  &  N.  Y.b— 

Oct   1  to  Dec.  31.... 

July  Ito  Dec.  31.—. 

Jan.  1  to  Dec.  31 

N.  y.  N.  H.  &  Hart- 
Oct   1  to  Dec.  31 

July  Ito  Dec.  31 — 
Pere  Marquette,a..Dec. 

Jan.  1  to  Deo.  31.... 
Phila.  &  Erie.b Dec. 

Jan.  Ito  Dec.  31.... 
Bt.  Jos.  &  Gd.  Isl.a.Dec. 

July  1  to  Dec  31.... 
Seaboard  Air  Line  a  Dec. 

July  1  to  Dec.  31.... 
ToLPeoria  &  West.b  Jan. 

July  1  to  Jan.  31.... 

a  NetaarnlngB  here  given  are  after  deducting  taxee. 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 

Interest  Charges  and  Surplus. 

. — 7/1/.,  Ixeiitatx,  eir. —  ^HuI .  of  Ifel  Earu'gs.-s 

Cufreut       Previous       Uiirrent      Previous 

Tear.  Tear.  Year.  Year. 

$  $  $  $ 

1,187  1,683  6,282  4,207 


—  Gross  Earnings. — 

Xet  Earninqs. > 

Current 

P7-evious 

Current 

Previous 

Year. 

Year. 

Year 

Year. 

$ 

$ 

$ 

$ 

171,070 

162,216 

64.445 

39,367 

974,218 

963,386 

349,542 

295,241 

55,349 

45,798 

16,354 

18,374 

.       349,937 

308,388 

110,364 

122,356 

16,876 

15.800 

6,469 

6,840 

.       102,951 

98,623 

34.535 

20,218 

.   8,255,675 

7,999,930 

2.057,517 

2,163,349 

17,194,260  16,680,892 

5,024.971 

5,033.995 

3,465 

2,651 

817 

der.200 

25,808 

22,954 

9,846 

6,977 

10,426 

6,933 

10 

def.  2,583 

61,118 

47,650 

5,909  def.22,996 

393,953 

354,496 

137,729 

117,660 

.   2,649,896 

2,366,978 

1,041,426 

957.178 

15,907 

14.567 

2,762 

2,466 

98,601 

86,590 

29,611 

29,028 

13,413 

13,448 

3,655 

3,074 

27,488 

30,289 

7,771 

11,501 

26,377 

13,731 

8,166 

2,610 

182,882 

87,140 

93,028 

81,543 

16,966 

32.915 

5,869 

9,744 

.       127,630 

185,784 

61,738 

90,856 

162,227 

117,157 

42.896 

59,618 

.   1,274,875 

1,131,632 

378,702 

425,483 

137,792 

114,616 

61,144 

40,336 

843,869 

667,739 

316,018 

191,998 

37,815 

6,630 

8,292 

def.21 

43,733 

28,690 

17,765 

9.290 

.       276,531 

197,164 

109,626 

72,474 

.   1,368,966 

1,196,769 

238,961 

218,360 

3,543,820 

3,303,069 

1,142,171 

1,206,978 

21,291 

18,742 

10,421 

10,111 

203,467 

177,881 

93.913 

80,867 

13,735 

9,547 

6,478 

2,787 

111,224 

88,436 

54,606 

36,638 

48,010 

46,955 

15,837 

15,116 

93,869 

90,258 

29,370 

25.699 

2,131.911 

1,997,293 

421,344 

476,586 

.   3,776,933 

3,902,900 

936.035 

878,650 

7,138,897 

7,485,483 

1,873,712 

1,887,731 

,   2,138,814 

2,470,254 

900.560 

1,330,213 

3,323.330 

4.858.431 

902,604 

2.432,634 

6,683,325 

8,863,231 

2,200,838 

4,261,832 

285,223 

271,595 

109,196 

113,504 

478,182 

543,126 

83,004 

246.056 

947,519 

1,070,916 

206,383 

535,644 

11,523,053  11,019,499 

3,013,438 

3,362,938 

23,595,456  22,226,796 

6,846,932 

7,373,790 

868,569 

774,126 

120,140 

93,392 

9,955,375 

9.201,176 

2,444,841 

2,090,963 

687,573 

496,042 

164,778 

177,020 

6,423,192 

6,789,689 

2,144,251 

2,778,396 

132,638 

104,058 

62,367 

31,498 

665,753 

746,689 

206,131 

259,071 

1,046,404 

915,658 

259,613 

272.609 

.   6,203,753 

5,622,031 

1,666,720 

1,843,423 

105,506 

93,313 

22,969 

20,202 

722,211 

700,877 

179,148 

180,673 

Beads. 
Bellalre  Zanes.  &,  O.Deo. 

Boston  &  Maine — 

Oct  1  to  Dec.  31...H. 

July  1  to  Dec.  31 

Cooperst'n  &  Char.VaL— 

Oct   1  to  Dec.  31 

July  Ito  Dec.  31  — 
Copper  Range Deo. 

July  1  to  Dec.  31 


2,035,662    2,004,660      *177,798       *327,458 
4,052,246    4,004,470  *1,218.467  *1,310,165 


•def.1,198  •def.3,107 
*2,106  *4,519 

2,280     def,5,512 
66,738  93 


4,863 
5,665 

6,222 
7,023 

6,875 
35,374 

8,122 
30,612 

February  H,  1903. J 
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. — Int..  Ifeiitulx,  etc. —  ^Tial.of  Ael  Eurn'gs.- 


Roads. 
HambnrK  By.— 
Oct   1  to  Dec. 


31. 


LoDK  Island  RR.— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

NeT.-Oal.-Oregon ...  Deo. 
Jnly  1  to  Deo.  31.... 

N«vb.  D'tchess  &  Conn.— 

Oct   1  to  Deo.  31 

Jnly  1  to  Deo,  31 

H.  Y.Chlo.  &8t.  L.— 

Oct   1  to  Deo.  31 

July  1  to  Doc.  31 

Jan.  1  to  Dec.  31 

N. Y.  Lack.  &  Western  — 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

Jan.  1  to  Dec.  31.... 

Syr.  Bin  K.  AN.  Y.- 

Oct  1  to  Dec.  31 

July  1  to  Dec.  31 

Jan.  1  to  Deo.  31.... 

».  Y.  N,  H.  &  Hartford.— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31.... 

Fere  Marquette Dec. 

Jan.  1  to  Deo.  31.... 

8t.  I08.&  Or.  lBl'd..Dec. 
Jnly  1  to  Deo.  31.... 

Xol  Peo.A  West...  Jan. 
July  1  to  Jan.  31 


Current 
Year. 

S47 

364,758 

854,167 

1,875 

11.250 

5,352 
9,902 


J'reviouN 
Tear. 

94 


Current 
Yi-ar. 


I'revious 
Year. 


7,745        def.llS 


353,929  ♦df.75,788   *df.65,!^41 

860,843  '431,951      *510,790 

2,210  4,608                577 

13,380  43,356          23,258 


6,113 
10,060 


340,276   817,229 

«80,180   635.850 

1,316,718  1.261,091 


•10,543 
'19,671 

•96,022 
•272,267 
•597,121 


'10,058 
♦15,655 

•173.556 
•262,834 
'618.931 


010.763  611,3:9  289.791  718.894 
1,225.246  1.229.638  dr.322,641  1,202,996 
2.467,535    2,467,621  dt256,697    1,794,211 


45,300 

91,705 

184,515 

52,338 

97,238 

187,048 

63,896 

def.  8,701 

21,868 

61.171 

148.818 
333,.596 

2,046,623 
4,C96,716 

2,038,808 
4.074,959 

'1.184,874 
•3.026,283 

•1.75t.498 
'd.797,ti97 

131.678 
1,610.948 

156.285 
1,508.889 

dei:.ll,438  def.62,893 
833,893        682,074 

11,667 
70,002 

8,760 
62,500 

40,700 
136,129 

22.748 
206,571 

22,638 
157,766 

23,051 
161,354 

431 
21,383 

def.2,849 
19.319 

'  After  allowing  for  other  Income  received. 
STREET  RAILWAYS  AN1>  TRACTION  COMPANIES. 


&R08S 

Ea&hinos. 


American  R'ys.  Oo.  |j . 
Athens  Electric  By.. 

Blnghamton  RR 

Br'klyn  Rap.Tr.  Oo. . . 
BoTllngt'n  (Vt)  Trac. 
CharleBton  Oons.  By. 

Oas  &  Eleo 

Chicago  &  Mil.  Eleo.. 
Gin.  Dayton  A  Tol.  Tr. 
Oln.Newp.  A  Coving. 

Light  A  Traction  t . 
OltUeuB  Ry.  A  Light 

(MuBoatlne,  Iowa). 
OltyEIeo.  (Rome.Ga.) 
Cleveland  Eleotrlo  . . 
Oleve.  Ely  A  West... 
Cleve.  Palnev.  4  E. . . 
Dart.AW'portSt.Rv 
Detroit  United  Ey.n 
Detroit  YpBlla'tl  Ann 

Arb.  A  Jackson  Ry. 
Oaluth-8np.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  A  tiou 

Galveston  City 

Harrlsburg  Traotlon 
Indlanap.^  East.  Ry. 
Internat'l  Trao.  Co 

8yBtem(  Buffalo),  w 
Lake  Shore  Eieo.  Ky. 

Lehigh  Traction 

Lexington  Ry 

London  St.  Ry.(Can.) 
Lob  Angeles  Railway 
Mad.  (WlB.)  Traction 
Met  West  Side  Elev.. 
Mll.Eleo.Ry.AU.Oo. 
Mll.Ll.Heat&Xr.Co. 
Montreal  Street  Ry  . 
Mask.  Tr.  A  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Llghi  Dep. 

Qaa  Department. . . 
New  London  St.  Ry.. 
Northern  Ohio  Tract. 
Korthwestern  Elev.. 
Oakland  Trans.  Coub 
Olean  St  Railway.. 
Orange  Oo.  Traction. 

Pacific  Electric 

Philadelphia  Co 

Pottav.  Union  Tract. 
Pneblo   A  Suburban 

Tract  A  Llghfg  Co. 
Eys  Oo.Gen.- Roads. 

Light  Co's 

Rochester  Railway .. 
Sacramento  EleotTK 


Lateat  Brota  Mamingi. 


Week  or  Jfc 


Gas  A  Ry 

8t  Louis  Transit 

South  Side  Elevated. 
Springfield  (111.)  Con. 
Syracuse  Rap.Tr.  Ry. 
Tol.Bowl.Qr.ASo.lY. 
Toledo  RvB.  A  Light. 

Toronto  Railway 

Twin  City  Kap.  Tran 
Dnlon(N.  Bedtordi.. 
Union  Trao.  of  Ind.. 
United  KR'B  of  San 

PranolBCO 

UnlTed  Trao.— (Alb.) 
Va.Pa88.  APowerCo 
YoungBto  wn  -Sharon 

Ry.  ALtCo 


January... 
November 
November 
December. 
December. 

December. 
December. 
December. 

December. 

December. 
December. 
December. 
December. 
December. 
December. 
4th  wk  Jan 

November 
January... 
November 
December. 
December. 
December. 
December. 

December. 
December. 
December. 
November 
November 
October... 
December. 
January  .. 
December 
December 
4th  wkJan 

December, 
December. 
December 
December. 
Deoeinber. 
January  .. 
January  .. 
December 
December. 
October... 
December. 
December. 

November 
December. 
December. 
December. 

November 

January .. 

January  .. 

December. 

December 

December 

December. 

Wk.  Feb.  7 

1st  wk  Feb 

December 

December. 

December. 
4th  wk  Jan 
November 


Our'nt 
Tear. 


89,889 

4,110 

15,978 

1.07(1,193 

6.611 

46,872 
12,869 
36.45^ 

100,587 

9,21S 

3,589 

217,694 

24,710 

12.473 

7.088 

100.275 

29.452 
43,335 
16,940 
34.9fl9 
17,236 
37.865 
9,642 

309,871 

38.962 

9,652 

20,899 

12,856 

135,663 
7.21'/ 

174,786 

260,18S 
29.94C 
S804S 

6,56C 
3,333 
4,65e 
4,613 

64,155 
105,812 

78,927 
6,369 
6,408 

61  J*'. 
1,876,138 


Prev'ua 
Tear, 


9 

78,735 

4,094 

16.107 

1,038,158 

5,063 

«60,091 
11,719 
81,117 

69,803 

7,654 

3,581 

196,624 

19,406 

11,920 

7,903 

87,986 


36,236 
12,u51 
30.199 
10,508 
34,665 


37,634 

20,990 

2,168 

103,156 

45,424 

527,870 

134,28'/ 

18,746 

67,406 

25,144 

139.608 

36,62c 

69,444 

27,947 

82,936 

515,294 

27.399 

122.396 


December.     47,857    444.9?»5 


270.650 

2S.805 

10,721 

16.480 

12.084 

99,047 

6,505 

181,945 

229.365 

26,857 

34,286 

6,827 

8,862 

3,191 

4,673 

53.484 

96.116 

65.640 

4.638 

6,882 


1,306,283 


Jan.  1  to  Luteal  Date. 


Our  rent 
Tear. 


S 

89.888 

43,201 

192.840 

13,089,146 

68,64i 


190,1 1€ 


1.103,996 

89,866 
42,403 
3,603,656 
300  846 
189,18'/ 
130,08ft 
801,045 


43,335 


410,431 
177,272 
487.705 
101,994 


455,353 
98,271 


139.661 

1,187,293 

79,454 

174,795 
2,737,320 

351,762 


23,733 

17,371 

2.176 

98,002 

36.092 

460.685 

122.658 

15.533 

63,470 


r85,759 
r24,253 
r32,818 

71,636 
746,043 
105,812 

78,92'; 

61,922 
101,518 

13,79is',6M 
161,648 


273,434 

22.178 

1.107,788 


Previorta 

Tear. 


78,735 

35.876 

185,106 

13,481,689 

59,447 


171,171 


819,206 

73,434 
41,248 
2,275,489 
249.259 
164,971 
121,581 
275.593 


36,236 

361,664 
123,400 
891.176 


368,181 
128,949 

128',897 
892,627 

151,945 

2,417.434 
825.231 


r71,108 

r22.38.'i 

r25,742 

69,138 

617,010 

96,116 

65,640 

53,592 

101,415 

12,189,in 
173,210 


218,786 

20.836 

1,022.009 


442.129  380.302 

527,8701  460,685 

134,2871  122  658 

196,6091  170,772 


126.378 
31,031 
60.190 
23,881 
70,137 


246,9821 
1,459,091 ! 
198. S5P 
379,629 
S36,3U4 
948,388 


1.811,084 

168,168 
830,676 
278,653 
742,654 


164,041    §4,434,054 
25,688       1 


^v  Beginning  with  December  results  are  for  Intern'l  Traction  Co, 
Syetem,  whleh  now  owns  all  the  operating  companies  Included  lu  the 
International  Railway  Co. 

t  Beginning  with  Amrust  results  for  1902  are  for  Cincinnati  Newport 
«  Covington  Light  A  Traction  Co.  Figures  for  year  to  date  seem  also 
to  hftve  been  revised  at  same  time. 


I  These  are  results  for  properties  ownea. 
§  These  figures  are  from  March  20th  to  December  31. 
n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 
r  These  flgures  are  from  Mar.  1  to  Deo.  31. 

■  Figures  for  1901  were  unusually  large  owing  to  the  South  Carolina 
Inter  State  Exposition  at  Charleston. 

Street  Railway  Net  EarnlngB.— The  following  table  glvM 
the  returns  of  Stbeet  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  fumlsnmg  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chboniole  of  Jan.  24,  1803,  The  next  wil'  appear 
in  the  issue  of  Feb.  21, 1903, 

, —  Gross  Earninns. —  , Set  Earnings. , 

Current       I'l-pcioits       (Jnrrenl       Previous 
Year.  Year.  Year.  Year. 

Roada.  $  $  i^  $ 

Bklvn  Queens  Co.  A  8.— 

Oct   1  to  Dec.  31.... 

July  1  to  Dec.  31 

Cin.  Newp.  A  Cov.  Light 
A  Traction a.  Dec. 

Jan.  1  to  Deo.  31 

Klmlra  Water  L'ht  A  RR.- 

Oct   1  to  Dec.  31.... 

July  1  to  Dec.  81.... 

Lake  shore  El.Ry.aDec. 
Jan.  1  to  Dec.  31 

New  London  St.  Ry.Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 

Interest  Chargres  and  Sarplas.— The  following  Btbbbt 
railways,  in  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
lurplus  or  deficit  above  or  below  those  charges. 


215,252 
432,505 

209.951 
427,577 

109,861 
223,089 

100,320 
204,750 

100.587 
1,103,095 

69.803 
819,206 

46.638 
493.551 

27,628 
333,942 

(Street  Railway  Department  only.) 
41.140          36,0U7           11.366 
94,703          83,619          28,586 

5,26a 
17.436 

38,962 
455.352 

28,805 
358.181 

8.777 
149,474 

3.937 
115,795 

4.643 
71.635 
43.495 

4,673 
69,138 
43,651 

766 
23.019 
16,009 

1.066 
23.569 
19,069 

Roads. 


— Jnl..  Rentals,  etc. — 

Current       Previoxis 

Year.  Year. 

$  $ 


-Hal.  of  Net  Earn'gs.—^ 

Current      Previous 

Year.  Year. 


Bklyn  Queens  Co. 
Oct   1  to  Dec. 
July  1  to  Dec. 

Cln.  Newp.  A  Cov 

A  Traction.. 

Jan.  1  to  Dec. 

AS.— 
31.... 
31.... 

Light 
.Dec. 
31.... 

92,973 
185,941 

23.886 
255,873 

93,147 
186,381 

16.223 
188,362 

•18.922 
•39,788 

32,752 
237.678 

•7,469 
•18,866 

11,405 

145,580 

•  Includes  "  other  Income." 


ANNUAL    REPORTS. 


Annnal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Page. 

Am.  DIst.Tel.  Co.  of  N.Y 263 

Col.  Fuel  &  Iron Z-O 

Consol.  Gas  of  New  York 26* 

General  C'Uemical 330 

Mononu.  Kiv.  Consol.  Coal  &Cobe  2-1* 

Nevada  California-Oregon !r^62 

I'ressed  Steel  Car 2tit 


Ratlroads.  Ktc.—  Page. 
Republic  Iron  &  Steel  (6mo8.) 330 

STREET  Railways—  Pagt. 

Detroit  United  Ry 26» 

MilwHUkee  Kler.  Ry.  &  Lisht i63 

Northwest.  Elevated  RR.  (Chicago)  330 

Toleio  Kys.  &  Light 263 

Toronto  Railway 263 


Southern  Indiana  Railway  Company. 

fReport  for  the  year  ended  June  30,  1902. J 

Secretary  C.  F.  Weinlandlsays  in  substance: 

Pboperty.— During  the  year  standard  station  buildings  have  been 
buUt  at  Beehunter  and  Keller.  An  Interlocking  plant  has  been  In- 
stalled at  the  crossing  of  the  Indianapolis  A  Vlnoennes  RR.  at  Splons- 
ler.  Plans  are  being  prepared  for  a  foundry  building  to  be  added  to 
tha  shops  at  Bedford  Condition  of  roadway  Is  better  than  ever  be- 
fore. Of  the  ISS^a  miles  of  main  track  (ooutraating  with  les^s  miles  on 
June  30.  1901.)  52  miles  are  laid  with  60  lb.  steel,  against  *!2  miles  In 
1901;  104Vt  with  70-lb.  steel,  against  89  miles  In  1901.  and  2)4  with 
80  lb.  steel.  There  Is  ballasted  with  stone  93  miles,  with  gravel  69 
miles. 

The  equipment  Is  all  supplied  with  air-brakes  and  automatlo  coup- 
lers and  Is  In  excellent  condition  and  fully  employed.  Since  the  close 
of  the  fiscal  year  we  have  received  1.000  thirty  ton  coal  oars  on  or- 
ders placed  In  Nov,.  1901,  and  Feb.,  1902.  Orders  have  been  placed 
for  2.200  additional  thirty-ton  coal  cars.  50  thirty  ton  box  oars.  25 
thirty-ton  stock  cars  and  10  locomotives,  all  to  be  delivered  during 
1903.  [On  June  30.  1902.  the  company  had  20  locomotives.  20  oars 
In  passenger  service  and  2.423  cars  in  freight  service.] 

The  oompanr  owns  all  the  stock  of  the  Southern  Indiana  Express 
Oo.  (except  directors'  shares)  which  has  operated  on  the  road  since 
July  1,  1898. 

ExTKNStONS.— Work  was  continued  on  the  branch  extending  south- 
west from  Jasonvllle  mentioned  In  last  year's  report,  and  before  the 
Close  of  the  next  fiscal  year  It  will  be  extended  to  Sullivan.  This 
branch  has  developed  several  valuable  coal  mines,  to  accommodate 
the  business  of  which  a  distributing  yard  has  been  built  at  Latta. 
Owing  to  the  dlflioulty  of  Retting  our  tratflo  through  the  olty  of 
Terre  Haute,  we  shall  buHd  this  year  a  belt  line  about  8  miles  in 
length  around  that  city.  Th's  line  will  start  from  our  yard  at  Hal- 
man  Street  and  run  north  and  west  until  It  crosses  the  tracks  of  the 
Chloa.firo  A  Eastern  Illinois  RR  ,  thus  giving  us  access  outside  of 
Terre  Haute  to  all  the  railroads  entering  the  city. 

The  oown  town  extension  to  Seymour  mentioned  in  the  last  report 
baa  been  completed,  and  fully  justifies  our  expfotailons  as  to  Its 
value.  Th«  Indian  Springs  line  will  be  extended  this  year  1>«  miles 
further  to  Trinity  Sprlngo,  where  it  is  expected  a  hotel  will  be  built 
In  the  near  future.  Tlie  Trinity  Springs  property  has  been  acquired 
by  the  owners  vt  Indian  Springs,  all  of  whom  are  largely  Interested 
in  your  company. 

Traffic. -More  than  90  per  cent  of  your  traflio  originates  on  the 
line.  Daring  the  past  year  the  freight  hauled  was  made  up  as  follows: 
Ooal,  64  percent;  stone.  24  per  cent;  other  items,  12  per  cent    Th» 
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failure  ot  natural  gas  in  the  Indiana  gas  belt  has  caused  an  increased 
aemand  for  coal  from  your  line,  whloli  is  likely  to  continue  Indefin- 
itely. 

The  results  for  the  three  years  ended  Jane  80,  1900-1902 
were  given  in  the  Chonicle,  V.  75,  p.  237.  The  statement 
for  the  5  months  ended  Nov.  80,  1902,  compares  wifh  1901  as 
follows: 

Earnings—  1902.        1901.  Expenses—  1902.  1901. 

Freight  §209,211  §199.736  Maint.  Of  way  &8truc.  $31,858  $27,432 

Passenper e4.e05      48,226  Malut.  of  equipment..     28,:«i9     28,722 

Mail  aud  express 6,495       3,912  Conduct,  transporta'n    97,526     68.127 

Other .    36,997     14,546  General  expenses 2 '.TlB     15,a63 

Total  earnings.... §376,308  1266,420  )i       Total  expenses  ...$178,489  $139,644 

Nat  earnings  $197,819  |126,776 

—V.  76,  p.  ai3. 

Capital  Traction  Co.,  Washington,  D.  C. 

(Report  for  the  year  ended  Dee.  31,  1902.  J 

The  directors  report  a  large  increase  in  earnings  for  the 
year;  also  that  square  No.  255,  the  site  of  the  cable  power 
house,  has  been  sold  to  the  Uaited  States  Government. 

The  results  for  two  year3  past  and  the  balance  sheets  of 
Dae.  31,  1901  and  1903,  are  as  follows: 

1902.  1901. 

Total  car  mileage  (including  trail  oars) 9,203,548  8,781,343 

Gross  earnings $1,381,033  $1,231,683 

Operalwg  expenset-- 

Malntenanoe  of  way  and  Btructures $25,961  $25,674 

lyjalntenance  of  equipment 61,419  64.191 

Conducting  transportation 69,725  67,398 

Car  service 303,178  291,729 

General  expenses 171,703  111,179 


Total  operating  expenses  (45614%  in  1901; 

46-616  in  1902) $631,987     $560,171 

Net  earnings  from  operation $749,046     $671,512 

Income  from  advertising,  rents,  etc 21,007         19,677 

Total  net  Income $770,053 

Deduct— 

Taxes $58,158 

Interest 47,?)03 

Tax  for  special  police 10,449 

Beal  estate  purchased 

Dividends  (4  per  cent  per  annum) 480,000 


$691,189 

$56,281 

45,254 

10,265 

1,000 

430,000 


Balance *$173,947       $99,389 

*  There  was  received  in  addition  from  sale  of  real  estate  $358,780; 
from  whioli  paid  an  extra  dividend  of  (4%i  $480,000. 

BALANCE  SHEKT  JAN.  1. 


1903.  1902. 

Assets-                            $  $ 

Capital  stock 12,000,000  12,000  000 

Bonds 1,080,000  1,080,000 

Bills  payable 100,000  200,000 

Profit  andloss    137,584 

Tickets 39,359  36,261 


Total 
—V.  76,  p.  830. 


.13,21ti,389  13.453,845 


19GS. 
LiablHties—  « 

Coustructton 7,600,818 

Equipment 8,874,757 

Real  estate I,36a,filt5 

Renewal  fund  ....  83,516 
Prodt  and  loss....  266.191 
Cash  32,491 


1902. 

$ 

7,6jO,S18 

8,874,757 

l,91v,696 

23,126 

"SbM^ 


Total 13,219,389  13,453,845 


Lake  Street  Elevated  BB.  of  CMcajiro. 

(Report  for  the  year  ended  December  SI,  190S.J 

At  the  annual  meeting  on  January  29  President  Knight 
reviewed  the  history  and  financial  condition  of  the  property. 
His  remarks  on  the  finances  may  be  summarized  as  follows: 

First  mortgage  5  per  cent  bonds  outstanding $1,627,000 

Floating  debt  (see  below) 2,089,138 

Needed  to  complete  necesary  repairs,  etc.,  say 283,862 

Total  required  "toc^ear  up  floating  liabilities  and  bonded 
debt  (Other  than  Income  bonds)  and  to  complete  theneoes 
sary  repairs  to  structure,  stations  and  rolling  stock,"  in 

round  numbers $7,000,000 

Outstanding  Income  bonds ...$1,026,050 

Note. -The  floating  debt  includes:  Notes  payable,  $1,321,000;  car 
trust  notes,  $116,000;  due  Northwestern  Elevated,  $606,900;  sundry 
accounts,  $40,000;  Humboldt  Park  line  mortgages,  $5,238;  total.  $2,- 
089,138.  The  sum  owing  to  the  Northwestern  Elevated  embraces: 
Old  debt  on  interest  account,  $168,900;  Interest  on  first  mortgage 
bonds,  $165,000;  advances  for  third  track,  etc.,  $84,500;  balance  on 
Ziegler  bond  purchase,  $59,000;  due  for  loop  rent,  $140,500, 

"We  have  paid  for  interest  duriag  the  year  1902  the  sum 
of  $300, I'll.  If  our  bonded  indebtedness  had  covered  our 
floating  debt  and  the  bonded  debt  had  been  at  the  rate 
of  4  per  cent,  then  the  amount  of  interest  paid  would  have 
represented  4  per  cent  on  about  |7,500,000.  The  situation  of 
the  company  is  such  that  of  necessity  something  must  be 
done  to  remedy  its  financial  condition," 

President  Knight  also  said  in  part: 

Third  Tback  —During  the  year  4,282  lineal  feet  of  additional  track 
was  laid  between  Homan  Ave.  and  Sacramento  Ave.  and  from  52d 
Ave.  ea.stward.  By  completion  of  this  track  we  now  have  a  continu- 
ous third  track  from  Rockwell  St.  to  41st  Ave  ,  a  distance  of  10,120 
feet.  The  entire  cost  of  the  third  track  was  about  $60,000.  Express 
service  was  put  in  operation  In  August. 

Eqoipment,  Etc.— In  1896  the  company  owned  100  cars,  37  of 
which  were  converted  into  motor  cars.  No  new  equipment  was  bought 
until  1900,  when  15  additional  trailers  were  purchased  for  $15,000. 
In  1902  the  company  received  20  new  trailers  and  8  new  motor  cars, 
the  total  price  being  $130,000,  for  which  car  trusts  were  Issued,  of 
which  $116,000  are  now  outstanding.  The  company  now  has  45 
motor  cars,  122  trailers  and  2  flat  oars. 

Earnings,  expenses  and  charges  have  been  as  follows: 

1903.  1901.  1900.  1899. 

DaUy  average  traffic 43,423         42,175         40,o'48         37,2'66 

Gross  earnings $815,284     $786,462     $757,955     $397,513 

Operating  expenses 430,292       388,799       378,661       331,553 


Net  revenue.... $384,992 

Taxes $24,235 

Interest  on  bonds 236,727 

Interest  on  floating  debt.  64,794 
liOop  and  other  rentals...  84,885 
Miscellaneous 1,767 


$397,663 

$379,294 

$14,867 

$13,650 

235.617 

224,070 

56,248 

37,757 

82,970 

97,887 

1,767 

1,178 

$3611.960 

$13,743 

223,658 

37,746 

87,177 


Total $411,906     $391,459     $374,642     $362,820 

Balance  for  year def.$26,916  sur.$6,204  sur.$4,752  snr,$3,640 

—V.  76,  p.  266. 


South  Side   Elevated  BB.  ot   Chicagro. 

(Report  for   the  year  ended  \Dee.  SI,  1902. J 

President  Leslie  Carter  said  in  his  annual  report: 

General  Results.— The  report  shows  an  encouraging  condition. 
There  has  been  an  increase  of  8*95  per  cent  In  the  number  of  passen- 
gers carried.  The  corresponding  gain  la  revenue  has  enabled  us  to 
meet  the  increased  expenses  of  operating  and  at  the  same  time  con- 
tinue thoroughly  to  maintain  the  property  and  make  additions  to  the 
equipment,  which  Increase  the  convenience  o!  the  service.  The  cars 
have  been  kept  in  thorough  repair  and  3,767  ties  have  been  renewed 
and  1,200  feet  of  new  rail  put  in  on  curves. 

We  have  put  in  service  twenty  new  cars  daring  the  year.  These  oars 
cost  $160,000.  A  new  feed  water  heater  and  pump  have  been  added 
at  the  power  house;  fifteen  additional  cells  have  been  placed  in  the 
north  storage  battery;  4 1 ,372  feet  of  copper  c  able  have  been  installed, 
and  the  entire  structure  has  been  further  bonded  with  copper  bonds, 
to  improve  ihe  return  circuit.  The  additional  cables  cost  $37,226. 
I  mention  these  items  to  show  what  hae  been  done  with  the  earnings 
over  dlvidende. 

Wages— The  pay  of  every  employe  except  the  general  oifioers  has 
been  raised  during  the  last  fifteen  months,  making  an  Increase  for  the 
year  of  $20,552  in  the  pay  roll,  which  increase  will  be  heavier  during 
1903,  as  some  of  the  inoreaees  were  made  during  the  year  1902. 

New  Teack  —We  have  applied  to  the  common  council  of  the  city 
for  the  right  to  build  a  third  track  to  48rd  Street.  Should  the  or- 
dinanca  meet  with  the  approval  of  the  council  and  the  Mayor,  we  will 
also  operate  lines  to  the  Union  Stock  yards  and  to  Lake  Avenue.  It  is 
believed  that  these  lines  will  be  popular,  but  we  must  not  expect  a 
very  large  increase  per  cent  In  net  revenue  from  them,  as  the  cost  of 
construction  is  at  this  time  very  high. 

The  earnings,  expenses,  charges,  etc.,  are  given  below  : 


1902. 
Passengers  carried.. 28,676,569 
Passenger  earnings. $1,433,828 
Other  sources 50,015 


1901. 
26,320,189 
$1,316,000 
46.222 


1900. 
24,990,878 
$1,249,644 
37,094 


1899. 
22,628.074 

$1,131,404 
38,976 


Total  gross $1,483,843 

Oper.  expenses— 

Maintenance  of  way.  $57,413 

Maint.  of  equipment.  107,145 

Conduct'gtransp'n..  864,733 

Gen.  expen.  &  taxes.  149,957 

Loop  rental  &  expen.  183,057 

Total $862,338 

P.O.  of  op.  exp.  to  earns.  (45'7)) 

Net  earnings $621,505 

Bond  interest 33,750 

Dividends 409,124 


$1,362,231    $1,286,688    $1,170,880 


$74,498 
105,280 
361.620 
141,202 
162,360 

$844,960 

(601) 
$517,271 
33,750 
357,955 


$44,845 
106,685 
833,113 
100,188 
163,571 


$50,754 
79,489 

297,490 
88,471 

153,727 


$748,402 
(45-41 

$538,236 

33,750 

306,765 


$669,981 
(41-8) 

$500,449 

33,750 

306,672 


Balance,  surplus    $178,631       $123,566 
The  balance  sheets  Dec.  31  showed  ; 


$197,721       $160,026 


1901. 
$ 

11,787,044 

92,390 

23,613 

4,741 

4.4i0 

6,6^0 

62,721 


Liabilities- 
Capital  stock., 
Funded  debt  . 
Depreciation 

Current  liaDilities     183,814 
Reserve 850,908 


1902. 
$ 

.10,321.800 

.      75i.Oao 

50.000 


1901. 
S 

10,323,800 

7ftO,000 

50,000 

134,846 

722,953 


Total 12,158,522    11,981,599 


1902. 

Cost  of  property. 12,009,657 

Cap.  stock  owned  62,390 

Materials,  etc    .,  24.M21 

Accounts  receiv.  5,142 

Due  from  agents.  4,967 

llurrent  assets...  16,621 

Cash  on  hand 8,814 

Total 12,158,522    11,931,699 

-V.  75,  p.  1255. 

American  Graphoplione  Company. 

(Report  for  the  year  ended  Sept.  SO,  1902. J 

President  Edward  D.  Easton  says  : 

As  clearly  appears  from  the  figures  submitted,  this  has  been  the 
best  year  m  every  respect  In  the  history  of  the  company.  There  have 
been  large  additions  to  the  factory  buildings,  machinery,  stock,  etc., 
made  necessary  to  provide  for  the  continually  increasing  business, 
and  additional  and  valuable  patents  have  been  acquired. 

The  earnings  and  expenses  for  the  year  1901-02  and  the 
balance  sheets  of  Sept.  30  in  1901  and  19J2  are  as  follows  : 

EABNINGS,  EXPENSES  AND  CHARGES,  1901-02. 


Net  from  operations $261,168 

Miscellaneous 15,6 10 


Int.  on  f  act'y  mtg.  &  debs.  $24,070 
Commission  on  debs,  sold       3,030 

Maintenance 24,390 

Res.acc'tfordepreo'n.&o.    26,000 
Div.  on  pref.  stock  (7%).     66,000 


Total  earnings $276,778  $132,490 

Surplus  for  year $141,287 

Surplus  Oct.  1, 1901 186,528 

Surplus  Oct.  1, 1902 $330,816 

In  1900-01  gross  sales  were  $1,592,883 ;   profits,  $114,120;  divid- 
dend  paid  on  preferred  and  common  stock,  8  per  cent.. 

BALANCE  sheet  SEPT.  30. 


1902.  1901. 

Assets—                        $  $ 

Patents,  franchises, 

eood  wills,  etc....  1,270,280  1,281,245 

Stock,  not  Issued.. .          144  

Plants 74t,'i49  625,001 

Raw  material  78,153  63,'r64 

Goods  in  process  oE 

manufacture 161,382  116,036 

Goods  on  hand  com- 
pleted...     138,447  90,863 

Mdse.,fura.&  flit's 

Jaud  other  assets..    410,412  399,«52 

Aco'ts&  bills reoeiv.    274.921  134,8ti8 

Cash          . m,-Al  Slfiii 

Stocks  and  bonds  of 

other  coMpanies.     68,818  3,169 

Total S.216.«52  2,725,427 

— V.  72,  p.  531;  V.  lO,  p.  790. 


1902. 

hiabiUties-  $ 

Preferred  stock 800,000 

Common  stock 1 ,200,0.0 

Mortgage  on  factory 

real  estate 100,000 

Deoeniure   6s,  due 

1918.. 1 461,500 

Accrued  interest  & 

taxes  not  yet  due   308,990 
Balance  to  be  paid 

(In  debentures)  to 

Burt  Company  15,000 

Reserved  for  depre 

elation,  etc 1^347 

Surplus 330,815 


1901. 
$ 

800,000 
1.199,856 

100.000 

300,000 

139,012 


186,528 


Total 3,216,652    2,726,487 


American  Strawboard  Co. 

(Report  for  the  year  ended  Dec.  27,  1902,  J 
President  Emery  makes  the  following  statement: 

On  account  of  the  greater  stability  of  prices  during  the  last  six 
months  of  the  year,  our  earnings  during  that  period  were  much  larger 
than  during  the  first  six  months.  Our  net  earnings  from  June  30  to 
Deo.  27  were  $202,431.  or  at  the  rate  of  6'7  per  cent  per  annum  on  our 
capital.  I  have  every  reason  to  suppose  that  our  business  during  the 
coming  year  will  be  as  profitable  proportionately  as  during  the  last 
six  months.  We  made  and  sold  in  1902, 106.149  tons  of  product.  The 
largest  product  sold  In  any  previous  year  since  the  organization  of 
the  company,  in  1889,  was  90,206  tons,  in  1891. 


February  14,  1903.] 
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Earnings. — The  earnings  for  four  years  have  been: 


1901. 
8.5,000 
$300,325 

236,879  I 


190O. 
90.000 

$481,026 
188,600 
138,215 


1902. 

Output  (tong) 10»,149 

Grois  prottte $479,456 

ExpenBes  and  Interest )    -.aa  tak 

Depreciation i    199.74D 

Net  profits $279,711      $63,446    $154,311 

Dlvldenrts 180,000 

Earned  on  stootc 4-8% 

BALANCE    SHBET   OF   DEO.    27. 


1899. 

80,000 

$414,2.55 

171,801 

117.499 

$124,955 


4% 


1802. 

z 


1901. 


Ansets— 
Reales'ate.  patents, 
and  much i net y....C,306,M3  6.220,167 


32,598 

8»,7t  8 

40.f>tt9 

10,9«6 

2H4,i4t 

426,'  00 

229,«7a 

37,a3:i 

90.169 


1902. 
UahihHts—  $ 

Capital  stock e.ooo.nno 

Bonds 6l6.1»8a 

Interest  accrued r.;,!'00 

Billa  payable 410,' 00 

Accounta  payable...  ttt.O'^a 
Surplus     (undivided 

proUt 


1901. 
% 

."),'  00,000 
66«,lfl« 

11,175 
415,00) 

10,709 


584,610      363.558 


Additl'nsA  Improv- 

Securltlea  40,258 

Personal  property  .  63,870 

Bills  receiVMble 11,447 

Accounts  receivable  3.''9,099 

Stores....           425.000 

Supplies  213.tH6 

Merchandise r)'<,97a 

Cash 83,254 

Suspense 160 

Totals 7.530,181  7,399,608  Totals 7,530,1H1  7.899,608 

The  United  Box  Board  &  Paper  Co.  is  in  control.  The  new 

board  of  directors  includes: 

R.  F.  Newcomb,  S.  H.  Emery  Jr.,  E.  M.  Watkins,  James  A.  Roberts, 
R.  B.  MoEwen,  W.  C.  8Ealey  and  T.  E.  Kllsworth.— V.  7t),  p.  333. 

Chicago  Pnenmatlo  Tool  Co. 

C Report  for  the  year  ended  Dee.  31, 1902.  J 

President  J.  W.  Dantley  says  in  substance  : 

Qbnfral  Results.— While  the  report  makes  an  excellent  showing, 
yet  certain  conditions  peculiar  to  our  ttrei  year  and  tendlne;  to  reduce 
profits  for  the  year  should  be  borne  in  mind.    They  are  as  foUown: 

(1)  The  company  ha»  not  had  the  bene  tit  of  a  full  year's  output  from 
all  our  placis,  as  one  of  these  was  taken  over  In  March  and  one  In 
August,  1902,  showing  for  those  plants  an  output  during  ten  and  five 
months,  respectively. 

(2)  The  dilllcultles  which  are  always  experienced  in  harmonizing 
and  bringing  into  perfect  working  order  Interests  which  have  prev- 
iously been  antagonistic. 

(3)  The  charge  for  old  tools  which  the  present  company  took  over 
and  which  it  was  necessary  to  retire,  altbongh  this  company  received 
no  part  of  the  original  profits  on  such  tools.  The  charge  on  this  ac- 
count (should  be  much  lees  the  present  y  ear  and  will  gradually  diaap 
pear  entirely. 

Economies.-  Great  economies  have  been  effected  in  all  parts  of  our 
buflcess.  Including  the  concentration  of  manufacture  of  our  various 
tools  and  the  adoption  ofunilorm  methods  of  reports  and  acconntlng 
for  our  various  plants  ana  sale  offices.  Wf  hope  in  the  comlngyear  to 
eflfeot  further  and  marked  economies  along  these  and  other  lines. 

Odtlook.— The  outlook  for  the  year  1903  is  most  encouraging.  All 
Indications  are  that  our  facilities  will  be  taxed  to  the  utmost  to  sup- 
ply the  demand  for  our  tools  and  Indeed  we  scarcely  expect  to  be 
able  to  do  so  without  Increasing  the  capacity  of  some  of  our  plants. 
Pneumatic  tools  are  now  recognized  as  part  of  the  standard  equip- 
ment of  every  boiler  shop,  ship-yard,  locomotive  works,  bridge  and 
construction  works,  and  many  other  lines  of  manufacture,  and  are 
being  rapidly  introduced  Into  stone  quarries,  mines,  etc.  Our  busi- 
ness for  January,  1903.  is  .50  per  cent  ahead  of  the  corresponding 
month  one  year  ago.  Our  foreign  trade,  which  showed  a  remark»ble 
Increase  during  the  last  six  months  of  1902,  promises  even  greater  in- 
crease the  coming  year. 

Assets,  Etc.— Attention  Is  invited  to  the  excellent  showing  of  quick 
assets -$1,<!49,862,  against  current  liabilities,  $401,529— this  notwith- 
standing the  liberal  amounts  written  ofl  for  depreciation,  etc  ,  and 
$134.80ti  aoplied  to  additions  to  plant  account.  Accounts  payable 
are  $123,000  less  than  one  year  ago;  $172,000  of  bills  payable  have 
been  pain  off  during  the  year  and  none  are  now  outstanding. 

President  Duntley  after  his  return  from  Europe  in  Septem 
ber  last  was  quoted  as  saying  that  his  company  then  owned 
the  New  Taite  Howard  Pneumatic  Tool  Co.  and  the  Interna- 
tional Pneumatic  Tool  Co.  of  England,  and  had  reorganized 
those  companies  under  the  nsme  of  the  Consolidated  Pneu- 
matic Tool  Co.,  the  Chicago  Pneumatic  Tool  Co.  owning  all 
the  £300,000  stock  of  the  Consolidated  Company.  The  latter 
operates  factories  in  Tooley  Street,  London,  and  in  Chippen- 
ham, Wiltshire.  EDg.,for  the  partial  production  of  the  pneu- 
matic tools  in  Europe.  A  factory,  it  was  also  said,  would  be 
erected  in  Scotland  to  duplicate  the  factory  at  Detroit  and  to 
be  largely  devoted  to  the  production  of  shipbuilding  tools. 
The  Chicago  Pneumatic  Tool  Co.  now  owns  four  factories  in 
the  United  States  and  has  two  factories  under  contract  man- 
ufacturing pneumatic  tools.  The  company,  it  is  stated,  has 
recently  announced  the  consolidation  of  the  Aurora.  III.,  and 
Cleveland  plants  at  Cleveland,  with  a  view  to  economy  and 
increased  output.     (Compare  V.  74,  p.  97.) 

The  income  account  for  the  calendar  year  1902  and  the  bal- 
ance sheet  of  Dec.  31  follow  : 
Net  profits $397,059 

Deduct— Bond  interest $115,000 

Dividends  (aggregating  8  per  cent) 453, 2H4 

Resprve  lor  sinking  fund 50,000 

Written  off:  Old  tools  retired,  depreciation,  reserve 
for  bad  debts  and  for  allowances 165,089 


Total  deductions. 


Undivided  profits , 

balance  sheet 

As  t  els— 

Real  estate,  plant,  pat- 
ents, goodwill,  etc.. $6,506,009 

Stock  other  00. '8  (cost)   1,096,925 

Accounts  and  bills  re- 
ceivable    x695,637 

Insurance  and  taxes 
prepaid,  etc 36,804 

Inventories 442,217 

Cash 212,108 


.$783,353 
.$113,706 


OF  dec.  31,  1902. 

Liabilities— 

Capital  stock  Issued $6,031,600 

First  mtge.  58  issued..    2,300.000 

Interest  on  bonds 58,300 

Accounts  payable 172,598 

Res'rve  for  depreoiai'n        42.7e4 
do     for  eink'g  fund        50.000 
Div.  pay'ble  .Jan.  15,'03       120,631 
Surplus  —  Balance    of 

profit  and  loss  aooo'nt     1 1 3,706 


Total  assets.... 


.$8,889,600 


Total  liabllitieB $8,889,600 


X  After  deducting  reserve  for  bad  debts,  $5,403  ;  reserve  for  allow- 
ances. $16,000. 

There  are  also  unissued  $1,468,400  stock  and  $200,000  first  mort- 
gage 58 ;  also  contingent  liability  on  bills  discounted,  $99,422.— V.  76, 


Camberland  (Bell)  Telephone  &  Telegraph  Company. 

('Report  for  the  year  ended  Dec.  31,  1902  J 
President  James  E.  Caldwell  says  in  subfctance: 

Plant.— The  company  now  has  338  exchanges,  49  of  which  were 
built,  f  quipped  and  opened  during  the  year,  showing  a  net  gain  of 
15  893  subscribers,  making  the  total  at  the  close  of  business  Deo.  31, 
1 902,  92,425  subscribers.  These  exchanges  are  scattered  through  the 
company's  territory  from  the  Ohio  River  to  the  Gulf  of  Mexico,  in 
the  States  of  Illinois,  Indiana,  Kentucky,  Tennessee,  Mls-lsHlppl  and 
Louisiana,  embracing  the  cities  of  Louisville,  Evansvllle,  Nashville, 
Meajphls  and  New  Orleans,  with  a  solid  network  of  toll  lines  con- 
necting them  together.  The  total  amount  of  wire  now  In  use  in  the 
company's  toll  service  Is  60,984  miles,  a  large  proportion  of  which  Is 
copper. 

New  Stock.— To  meet  the  growth  and  expansion  of  the  business 
there  was  issued  during  the  year  to  the  stockholders,  pro  rata,  at  par. 
stock  amonntinjf,  in  round  flKures,  to  $1,800,000,  being  25  per  cent  of 
their  respective  hoidluKH.  This  wa'i  entirely  taken  up  according  to 
the  terms  of  theoffer  and  paid  for  promrtly,  all  of  which  was  ex- 
pf-nded  during  the  year  for  new  construction.  The  increase  in  ex- 
change subscribers  and  toll  lines  during  the  year  so  greatly  exceeded 
tbe  estimates  that  it  necessitated  an  increase  In  the  floating  indebted- 
ness. 

The  earnings,  and  the  balance  sheets  of  Dec.  31,  compare 
as  below: 

Earnings—  1902.  1901.  1900. 

Exchange  service $2,205,082  $1,891,7?6  $1,33!^, 594 

Tolls... 796,778        660.935        476,470 

Private  lines 3,684  3,451  2,863 

Real  estate, 24,104         24,227         17,054 

Other  Bouroes 40,515  62,224         52,033 


Total $3,070,163  $2,642,862  $1,884,014 

Jtxpenses — 

General  expense $254,479     $200,253 

Operating  expense 578,111        449,997 

Maint,  re  construction,  etc..    1,225,266    1,136,586 

Real  estate  and  mlsoel.  expense 10,323  7,620 


$154,138 

309.539 

734,545 

7,581 


Total $2,068,184  $1,794,456  $1,205,803 

Net  earnings $1,001,979     $848,106     $678,211 

Deduct — 

Taxes $80,720       $95,310        $85,074 

Interest 139.094        114,734  74.575 

Dividends (7)623,203  (7)468,539  (6)339,155 


Total  deductions $843,017     $678,583     $501,805 

Surplus  earnings $158,962     $169,524     $176,406 

Total  surplus  Deo.  31 893,048     $734,036     $5e4,5b2 


BALANCE  sheet  DEC.  31. 


1902.  1901. 

Plant 12,768.?24  10,356,6t6 

Real  estate  &  build- 

iniiS 449,023  375,405 

Materials. 405,830  280,485 

SI  ocks  and  bond  s. .      244,496  254, 1 5iS 

Cast! 2,i7,160  112,349 


Tntal 

-v.  76,  p.  161,  50. 


14,114.732  11,379,091 


Uahilities— 

Capital  stock 

Bonds 

Surplus 

Keserve  for  renew. 
Bills  and  accounts 

payable  (net) 
Due  for  real  estate 
Res  furcontln.llab'i 
Undivided  profits. 


1902. 
S 

0,106.200 

l.vt<ft,000 

893  018 

6^9  351 

1,680,248 

35,5:67 

9    312.260 

169.318 


1901. 

7.261.300 

1 ,344,01  0 

734,0>-a 

664317 

1,111  8'3 

61.285 

74,8?9 

18^.071 


Total. 


.14,114,7.3211379,091 


Cnyahoga  Telepbone  Co.,  Clereland,  0. 

{Report  for  the  year  ended  Dec,  31, 1902.  J 
President  Dickson,  at  the  annual  meeting,  said  in  part: 

OBSTACLE3.—The  report  for  the  year  1902  shows  a  surplus  of  $542 
and  the  operations  since  organization  a  loss  of  $29,143.  This  result 
is  due  to  two  causes— first,  extravagance  In  management  and.  second, 
low  rates  for  telephones.  Since  Jan.  1  the  salary  account  has  been 
out  down  $7,000  IV  year,  and  I  believe  that  a  further  saving  in  this  line 
of  fully  $20,(  00  may  be  effected  and  yet  the  sprvloe.vastly.improved.  In 
the  operating  room  I  believe  It  is  quite  possible  to  reduce  the  number 
of  employes  fully  20  per  cent.  The  cost  of  oolleotlng  rentals  for  tele- 
phones exceeds  $10,000  a  year;  I  am  informed  that  this  work  has  been 
done  by  other  companies  of  the  same  i-lze  for  about  $6,000.  The  ex- 
penses of  general  management  have  also  lu  the  past  been  far  too  high. 

The  net  income  for  tills  building  [the  "Electric  Building"]  was  for 
the  past  year  only  $ll,397,:about  3  per  cent  of  its  cost,  but  as  the  Item 
of  expense  alone  amounted  to  $i  1,502.  I  feel  sure  that  with  careful 
supervision  a  proper  Income  can  be  earned  during  the  coming  year. 
The  collection  of  rentals  of  telephones  have  been  most  unsatisfactory. 
The  total  collections  were  $295,134,  being  only  94  per  cent  of  the 
amount  due 

Ratks.-  As  to  aposslble  increase  in  rates  the  Circuit  Court  at  Flndlay, 
Ohio,  has  filed  an  opinion  denying  that  the  municipal  legislature  has 
any  authority  to  regulate  the  rates  charged  by  teleiihooe  companies. 
Three  of  the  leading  law  firms  of  this  city  have  been  asked  to 
examine  into  this  question  and  advise  us  as  to  our  rlKhta  to  reeulace 
rates,  notwithstanding  the  restriction  in  the  ordinance  under  which 
we  are  actim;.  As  far  as  yet  heard  from  the  opinion  has  been  ex- 
prespcd  that  we  have  the  right  to  regulate  our  rates  without  reference 
to  the  ordinance.  I  shall  not  advise  an  increase  in  rates  until  the  effic- 
iency of  our  service  will  justify  ns  in  asking  it.  To-day  I  regret  to 
state  that  this  Is  not  the  case.  [The  present  rates  are  $43  yearly  for 
business  service.] 

Financing.— The  company  is  Indebted  to  the  Federal  Telephone  Co, 
in  the  sum  of  $47ri,392  92  for  expenditures  made  in  increases  to  the 
plant.  On  Jan.  28,  1903, 1  received  a  formal  reply  from  the  bond- 
holders' committee  giving  me  to  understand  that  we  could  look  for  no 
support  from  that  source  In  the  placing  of  preferrel  stock  as  proposed 
[at  tO].  During  the  coming  week  a  communication  will  be  sent  to  the 
shareholders  Inviting  subscriptions.  We  can  operate  this  company  as 
It  now  is  with  economyfand  pay  our  running  expenses  and  bonded  in- 
terest, but  we  can  do  no  more  unless  we  can  extend  and  improve  the 
service  so  as  to  justify  an  increase  in  rates  (see  circular  on  page  384). 

The  results  for  tbe  calendar  year  and  the  balance  sheet 
follow: 

EARHINOa  AND  EXPENSES  rOB  THE   TBAB  1902. 


Earnings— 

Rentals,  telephone $313,8.57 

Rentals,  building 45,141 


Experises— 

Operating $59,052 

Maintenance 114.689 


Tolls 11.403  I  General 36,^47 

Miscellaneous 15,451  I  Taxes 19,4.0 


Total  earnings $385,862  |        Total $2.9,709 

Net  income $156,142 

Dednot—Bond  Interest $111,650 

Reserve  for  bad  debts  and  depreolatlon 40,858 

Miscellaneous  Interest 3,092 

Total  deductions  from  Income $155,600 

Surplus  for  period..... $542 
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BALANCE  SHEET  DEC.  31,  1902. 


As$ei$— 

Property  and  plant $5,714,243 

Material  and  enppUes..        60,616 

Current  assets 101,724 

Deferred  assets 1,756 

DefloU 29,143 


Total  assets. 
-V.  75,  p.  1402. 


.$5,907,482 


Liabilities — 

Capital  Block $8,000,000 

Bonded  debt 2,233,000 

Current  liabilities 196,04<; 

Federal  Telephone  Co. .      475,393 
Deferred  liabilities 3,043 

Total  liabUlties $5,907,482 


Diamond  Match  Company. 

^Report  for  the  year  ended  Dec.  SI,  1902.) 
President  O.  C.  Barber  says  in  part: 

General  Results.— While  the  cost  of  our  goods  has  materially  In- 
creased and  the  prloes  ot  the  same  have  snflfered  a  decrease,  the  net 
results  do  not  materially  dlff-^r  from  thoae  of  the  year  1901.  In  no 
year  have  wejmet  with  such  dlllloaltyJin  manufacture.  This  was  owing 
to  the  cUraatlo  conditions  prevailing  during  the  summer  and  spring, 
which  compelled  us  to  shut  down  our  factories;  but  in  this  respect  we 
have  suffered  no  more  than  oar  competitors.  The  company  is  In  the 
best  and  strongest  position  In  its  history,  both  oompeti lively  and 
financially. 

At  the  beglnningof  the  year  we  employed  about  twenty-five  additional 
men,  whose  mission  was  educational  among  the  jobbers  and  sellers  of 
matches,  that  they  might  be  induced  to  handle  the  better  grades. 
This  has  been  done  at  an  aggregate  erpenge  of  probibly  $75,000.  As 
a  result  we  have  sold  a  very  much  greater  proportion  of  the  highest 
quality  of  our  goods.  Our  non-phosphorous  composition  for  the 
heads  of  matches  received  the  endorsement  of  all  the  Boards  ot  Fire 
Commissioners  In  the  lari/er  cities  ol  the  United  States. 

California  Lumber  Purchase.— Anticipating  the  future  wants  of 
the  company,  the  directors  have  secured  in  California  a  large  tract  of 
standing  pine  of  unusnally  good  quality,  some  70,000  acres,  on  which 
it  Is  estimated  that  there  are  now  standing  two  billion  feet  ot  sugar 
pine,  white  pine,  flr  and  other  merchantable  lumber.  Bryant  &  May, 
Limited,  of  London,  have  taken  an  undivided  one-half  interest  in  this 
purchase.  An  independent  corporation  will  be  orKanizad  to  hold  the 
title  to  the  real  estate  and  to  construct,  maintain  and  operate  neces- 
sary manufacturing  plants.  In  this  California  purchase  we  can  see 
many  years  of  supply  for  our  wants.  It  will  be  necessary  to  con- 
struct a  railroad  about  40  miles  in  leng'^h  connecting  thifi  property 
with  the  present  established  railroads  in  California.    A  railroad  oom- 

§any  has  been  Incorporated  and  the  work  of  construction  will  Imme- 
iately  commence.    The  cost  and  equipment  of  this  road  and  the 
proper  development  of  all  the  property  is  estimated  ac  about  $3,000.- 
000,  but  the  cost  will  be  provided  for  by  the  new  corporations,  and  \ 
will  be  a  source  of  profit.    The  railroad  will  be  bonded  for  the  cost  of  ' 
Its  construction. 

It  Is  hoped  the  property  can  be  developed  largely  by  April,  1904.  It 
Is  believed  that  all  the  foreign  factories  m  which  your  company  has  a 
substantial  interest  by  reason  of  the  installation  and  use  of  its  pat- 
ents and  machinery,  especially  in  Peru,  Chili,  South  Africa.  England, 
Germany,  Switz-irland  and  Manila,  will  purchase  their  lumber  sup- 
plies from  the  California  company.  Such  reasonable  contracts  will 
be  made  as  to  secure  to  your  company  the  revenues  earned  by  the 
California  corporations.    See  Butte  County  RR.  on  page  381. 

Additions,  Etc.— The  physical  condition  of  our  manufacturing  prop- 
erties is  first  class  in  every  respect,  and  is  kept  so,  and  the  cost  thereof 
charged  up  to  expense  account,  except  where  permanent  enlarge- 
ments are  made.  We  have  Increased  our  plant  at  Ossrego  during  the 
current  year  about  50  percent,  to  keep  up  with  the  increasing  demand 
for  matches.  We  expect  to  build  in  California  during  the  next  year  a 
plant  to  supply  the  Pacific  Coast;  with  our  products  and  for  export. 

Possible  Reincobpobation.— The  State  of  Illinois,  by  its  annoy- 
ing requirements,  has  prompted  the  board  to  seriously  consider  the 
advisability  of  moving  the  home  of  the  company  to  some  State  where 
the  exactions  are  not  severe,  and  a  special  meeting  ot  the  stockhold- 
ers may  therefore  be  called  at  an  early  date  to  consider  the  subject. 

Foreign  Plants— The  Bryant  &  May  Co.,  Limited,  ot  London,  in 
which  our  company  is  largely  interested,  is  doing  a  large  and  profita- 
ble business,  paying  dividends  on  both  Its  preferred  and  deferred 
shares.  Our  other  foreign  companies  are  yet  in  the  formative  period 
of  their  existence,  and  not  much  can  be  expected  of  them  for  some 
time  to  come;  yet  we  have  great  hopes  in  the  long  ran  that  they  will 
prove  profitable.  They  are  equipped  with  the  best  and  most  modern 
machinery. 

Earnings,  Etc.— The  income  accounts  for  four  years  past 
and  the  balance  sheets  of  Dec.  31  compare  as  follows: 


INCOME  account, 

1902.  1901. 


1900. 


1899. 


Profits 1,957,674  2,021,072  2,014,839  1,613,767 

Dividends  (10  p.  c.) 1,600,000  1,482,787  1.475,000  1,193,780 

Surplus 457,674  538,285  839,839  320,017 

Previous  snrplui 1,736,919  1,198,634  820,017  500,000 


Total  surplus 2,194,893    1,736,919    1,369,866 

Depreciation 259,856 


820,017 


2,194,593    1,736,919 

BALANCE  SHEET  DEC.  31, 


1,100,000       820,017 


1902. 

Assets—  $ 

Real  estate,  etc 11,781,828 

Matches 472.607 

Lumber^ 1,423,059 

Pine  stumpage 1,509,137 

Logs 149.724 

Mlscmdse.  &raw  mat'ls.  317,198 

Misc.  Investments 123,700 

AoooaniB  receivable 1,52*5,036 

Bills  receivable 108,778 

Company's  stock  owned. 

Cash 206,036 


1901. 

$ 

10,906,816 

629,335 

1,281,509 

1.233,389 

711,369 

217,618 

129.400 

1,499,608 

140,338 


351,504 


1900. 

$ 

10,689,769 

455.170 

979,009 

1,025,392 

882  605 

245,707 

129,400 

999,791 

199,636 

250,000 

524,253 


1899. 

$ 

10,883.104 

692,017 

859,828 

683,266 

1,193,298 

271,924 

131.900 

763,782 

93,813 

250,000 

306.088 


Total 17,618,152  17,000,886  16,380,233  16,028,015 

Liabilities— 

Capital  stock 15,000,000  15,000,000  15.000,00015,000,000 

Accounts  payable 423,859        263,967       280,233        207,998 

Surplus  and  profits. 2,194,593    1,736,919    1,100,000        820,017 


.17,618,182  17,000,886  16,380,233  16,028,015 


Total 

-V.  76,  p.  333. 

Knickerbocker  Ice  Company  (Chicago). 

(Eeport  for  the  year  ending  Dec.  SI,  1902, J 
President  Field's  report  says: 

Plant.— The  increase  in  plant  account  of  $67,015  was  largely  caused 
by  the  erection  at  Pullman  of  a  distributing  depot;  also  of  a  gravel 
screening  and  crushing  plant  at  Janes vllte.  Wis.,  and  for  additional 
Ice  rights  at  Qoonomowoo,  Wis. 

Debt,— Oatstan ding  bonds  were  reduced  by  $3,000  from  proceeds  of 
property  sold.     Notes  payable  have  been  reduced  $56,250,  those  still 


ontstandlng  being  principally  for  property  purchased  In  1898  and  are 
payable  In  one.  two  and  three  years. 

Material  Business.— The  material  business  has  been  nnnsually 
good,  and  the  results  of  the  year  have  iustifledthebuUdingof  theJanes- 
vlUe  gravel  plant,  as  it  has  been  run  to  its  full  capacity. 

Ice  Sales.- There  was  a  decrease  in  sales  of  ice  during  1902  as  com- 
pared with  1901;  but  not  as  great  as  the  dllferenoe  In  temperat<yre8  of 
the  two  years  would  warrant,  as  1902  was  (to  Got.  1)  comparatively 
the  coldest  season  in  twenty  years. 

WAGts  — By  the  unionizing  of  our  delivery  men,  the  increase  In  pay- 
roll (with  less  ice  distributed)  was  greater  than  the  amount  required 
to  pay  a  dividend  of  one  per  cent  on  the  common  stock. 

Comparative  results  for  1901  and  1902  were  as  follow: 

lfl02,  1901. 

Surplus  Jan  1. $376,256    $253,823 

Net  earnings  tor  year 317,525      401.264 

Total $693,781  $658,087 

Dish^crsements— 

Intereston  bonds - $97,512  $99,100 

Dividend  (6  p.  c.)  on  preferred  stock 179,736  179,730 


Total 

Surplus  Deo.  31. 


BALANCE  SHEET  OF  DEC.  31. 


.$277,248 
.$416,533 


$278,830 
$376,257 


Assets- 
Plant 

Bonds  In  treasury. 

Inventories  

Cash 

Notes  receivable.. 
Acctg.  receivable. 
Ice  harvest 


1902. 

c 

8,952,191 

512,000 

156,0P3 

87,365 

1S.187 

275..S21 

42,032 


1901. 
< 

S.P85,473 
512,000 
150  852 
220,360 

46,738 
188.97a 

71.y50 


Total. 10,038,479  10.076,153 

-V.  74.  p.  580. 


UdbiHties— 

Common  sitock 

Preferred  stocft... 

Bonds        

Notes  payable 

Accounts  payable. 

Pay-rolls 

Interest  accrued... 
Surplus 


1902. 

z 

4.000,000 

3.000,000 

2,460,000 

4i,260 

61,041 

28,428 

27,227 

416.633 


1901, 
t 

4.000.000 

3,000,000 

2,463.000 

100.800 

71,644 

37,718 

27,0.35 

378,268 


Total. 


....10,038.47910,076,153 


Plttsburg'h  Brewing  Co. 

(Report  for  the  year  ended  Oct.  2~>,  1902. J. 

President  F.  W.  Mueller  at  the  annual  meeting  on  Nov.  8, 
1902.  said: 

During  the  year  a  large  storage  house,  with  a  capacity  of  200.000 
barrels  output,  was  erected  at  the  Iron  City  plant  at  a  cost  of  about 
$200,000.  Extensive  improvements  were  made  at  the  Kt^ystone  and 
Kberhardt  &  Ober  plants.  Tbe  total  sales  were  1021.703  barrels, 
showing  an  Increase  of  91.499  barrels  In  excess  of  the  previous  year. 
Daringtheyear  the  directors  deemed  it  expedient  to  set  apart  $50,- 
OOO  per  annum  ia  a  sinking  fund  to  meet  the  payment  of  the  outstand- 
ing bonds  at  maturity. 

The  earnings  for  three  years  aompare  as  follows: 

190102.         190001,  189900, 

Sales  (number  of  barrels) 1,021,708        930,209         930,263 

Gross  earnings $6,766,^38    $6,088,692    $5,796,144 

Expenses 4.643,515       4,471,014       3,965,954 

$1,617,678  $1,830,190 


$379,140 
427,006 
238,490 
210,649 

$1,285,285 

$332,393 

886,501 


$505,520 
431,185 
238,390 
250,000 

$1,425,065 

$405,125 

481,376 


Net  earnings... $2,123,023 

Dedtiei— 

Interest $379,140 

Preferred  dividends  (7%) 427,004 

Common  dividends  (4%) 238.490 

Taxes  and  depreciation 500,000 

Total $1,844,634 

Surplus. $578,389 

Previous  surplus 1,218,894 

Total  surplus $1,797,283    $1,218,894       $886,501 

Stock  in  |50  shares:  Common,  |6, 500,000;  preferred  6  p.  c. 
cumulative,  $6,500,000;  first  mortgage  63  due  1949,  $6,500,000. 
Held  in  the  treasury:  $181,000  bonds,  $399,900  preferred 
stock  and  $537,750  common  stock.— V.  75,  p.  1090. 

Peoples'  61a8  Light  &  Coke  Co. 

("Report  for  the  year  ended  December  31,  1902. J 
President  Knapp  says  in  substance: 

"Notwithstanding  the  conditions  that  have  prevailed  In  the  coa 
fields,  and  the  conseauent  material  increase  in  the  cost  of  fuel  to  the 
company,  the  year  has  been  a  prosper .ms  one,  and  it  is  gratifying  to 
note  that  the  largely  Increased  demands  on  the  company,  due  to  the 
fuel  situation,  as  well  as  the  ordinary  demands  ot  the  business,  have 
all  been  fully  met  up  to  date,  and  the  patrons  of  the  company  have 
been  furnished  with  gas  without  increase  of  any  kind  in  the  rates 
therefor. 

"The  company  has  pursued  Its  policy  of  extending  Its  mains  to  keep 
pace  with  the  growth  of  the  city,  and  reach  as  nearly  as  possible  all  of 
the  inhabitants  of  the  city  who  desire  to  use  gas,  and  during  the  year 
there  were  laid  upwards  of  70  miles  of  extensions.  The  increase,  for 
the  year.  In  the  number  of  meters  set.  is  19,061,  and  In  gas  stoves  in- 
stalled 22,073.  The  lucre  ase  alone  of  miles  of  pipe  laid,  meters  set  and 
gas  stoves  put  up  during  the  past  year  would  create  a  very  consider- 
able volume  of  business  " 

Statistics.— Resalts  for  four  years  have  been  as  follows: 

1902.  1901.  1900.  1899. 

Sales  of  manufactured 

gas  (cubic  feet) 7,425  979  693  6.879,419,985 

Gross  receipts $11,088,413  $9,663,746  $9,0^0.337  $8,096,320 

Operating  expenses....     6,918,211    4,792,441    4,447,787    3,813.038 

Net  earnings $5,145,202  $4.871.30S  $4,642,650  84,283,282 

Intereston  bonds $l,8i7,300  $1,857,300  $1,857,300  $1,857,300 

Depreciation 630,586       611.836       584,175        464,409 

Total $2,487,886  $2,469,136  $2,441,475  $2,321,709 

Balance  for  dividends..  $2,657,316  $2,402,169  $2,201,075  $1,961,573 
Dividend,  6  p.  0. 1.978,146    1,784,633    1,720,128    1,720,128 

Surplus  for  year....      $679,170     $817,536   .$480,947     $241,448 

BALANCE  SHEET  DEC.  81. 


1902. 


1901. 


.Assets- 
Real  est.,  franch's 

tun'l»,  mains,etc.70,305,802  69,009.442 

Materials 782.582  578,179 

Se -unties 2.246,682  2,196,596 

Accts.  receivable..      3f 9,851  315,439 

Bond  coup,  depos's      350.>'05  3.51,3.'?1 

Gas  bills  receiv...      851.938  t65,230 

Other  bil  Is  recelv 49,82 

City  of  Chicago....      104,227  100,380 

Cash 935,819  1.786,923 


Total 76,946,706  75.252,302 


1902.  1901. 

LtabUities—  $  t 

Capital  stock 35.10  i.OOO  35,000,000 

MortgaKe  bonds. .  .34,4«6,000  34,493,000 
Gas  bill  deposits...  81,71.1  72,725 
Accounts  payable.  36\193  S64,«67 
Coupons  past  dne.  358,716  853,206 
Bond  Interest  ac-  „  „ 

crued 217  858      217,858 

Surplus 6.487.^27    4.748,057 


Total 75.946,708  76,253.302 

Note  —The  securities  $'2.246.692  owned  as  above  consist  of  miscellaneous 
bonds.  $63,7.'8,  Green  Street  property,  etc.,  1151,001;   20,309  shares  of  capital 
tock  of  People's  Gas  Light  &  Coke  Co..  $2,030,900. 


Febeuaky  14,  1903.  J 
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MAINS,  ETC.  (INCL0DIHO  HYDB  PARK  AND  MUTUAL  FOEL),  DEO.  31. 

1902.        1901.         190  >.  1899. 

Miles  street  mains 1,866        1,796        1,729        1,705\ 

Namber  of  meters 342,1.^0    323,089    300,077    274,604 

PabUo  lamps 25,090      24,911      24,980      25,121 

—V.  75,  p.  669. 

GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDING  STREET  B0AD8. 

Albany  &  Madson  Railway  &  Power  Co.— SoW.— At  the 
foreclosure  sale  on  Feb.  11  the  property  was  bid  in  for  $1,250,- 
000  by  Charles  H.  Werner,  representing  Sheehan  &  Collm, 
attorneys  for  the  Colonial  Trust  Co.  of  New  York,  trustees 
under  the  mortgage  of  $2,500,000.  See  plan  in  V.  75,  p,  847. 
—V.  76,  p.  265. 

Anthracite  Coal  RoaAb.— Alliance  uiith  Independent  Oper- 
ators Renewed,— Oa  Feb.  1  the  independent  operators  re- 
turned to  the  alliance  with  the  carrying  companies  which 
was  abrogated  early  in  January,  the  old  basis  of  operation 
being  again  in  force  (see  V.  76,  p.  100) . 

Proposition.-  President  George  F.  Baer  of  the  Readiag 
Company  at  Philadelphia  on  Feb.  12;in  a  speech  before  the 
Strike  Commission  made  a  masterly  presentation  of  t  he  po- 
sition of  the  coal  operators,  and  suggested  terms  of  settle- 
ment which  are  thought  to  be  remarkably  fair  and  reason- 
able. See  "Financial  Situation"  on  a  preceding  page;  also 
"New  York  Sun"  of  yesterday  for  the  speech  in  full. 

Wages.— See  Bituminous  Goal  Companies  below.— V.  76, 
p.  157,  100. 

Berkshire  (Mass.)  Street  Uj.—Approvei.—The  Massa- 
chusetts Railroad  Commission  has  approved  the  proposition 
to  issue  $250,000  of  20-year  5  p.  c.  bonds.    See  V.  76,  p.  47. 

Bitnmlnoas  Coal  Compaaies.- /ncrease  of  \Va:]es.—ln 
lodianapolis  on  Feb.  7,  at  a  meeting  of  the  miners  and  opera- 
tors of  the  competitive  bituminous  coal  districts  of  Ohio, 
Indiana,  Illinois  and  the  Pittsburgh  district  of  Pennsylvania, 
a  scale  of  wages  involving  an  increase  of  about  123^  p.  c.  was 
formally  agreed  upon  for  the  ensuing  year.  About  110,000 
men,  producing  about  100,000,000  tons  of  the  country's  total 
bituminous  output  of  about  250,000,000  tons,  it  is  said,  are 
directly  benefited  by  this  advance.  It  is  expected  that  the 
wages  in  other  districts  will  be  made  to  conform  to  the  In- 
dianapolis scale.  (See  terms  of  agreement  in  "Journal  of 
Commerce  and  Commercial  Bulletin"  of  Feb,  9.) 

W.  B,  Bogle,  one  of  the  largest  Indiana  operators,  is  quoted 
assaying: 

We  granted  the  miners  an  advance  of  12i«  per  cent  when  we  should 
not  have  granted  them  anything,  for  they  axe  better  paid  now  than 
any  other  class  of  of  employes,  considering  all  the  conditions  under 
which  they  work.  But  we  found  by  experience  that  the  public  takes 
the  Bide  of  the  miners  whether  they  are  right  or  wrong,  and  the  know- 
ledge of  this  condition  caused  us  to  grant  the  increase  in  waeea. 

Since  it  Is  to  meet  a  public  demand  that  we  pay  more  than  we  ought, 
it  Is  but  fair  that  the  x)ubllo  should  pay  the  Increased  cost,  and  It  will 
be  made  to  do  so.  The  increase  in  watrea  means  that^SO  cents  will  be 
added  to  the  cost  of  every  ton  uf  ooaljmlned,  and  just  that  amount  will 
be  added  to  every  ton  we  sell.— V.  72,  p.  626. 

Boston  Elevated  Ry.— See  West  End  Street  Ry.  below.— 
V.  76,  p.  265,  99. 

Boston  &  Maine  RtL.— Quarterly.— Earninga  for  the  quar- 
ter and  the  six  months  ending  Dicember  31  were: 

3  mot.  end' g     Gross  Net  Other  Interest,    'Balance, 

Bee.  31—     earni-ngs.  earnings.  income.  taxes, etc.      surplus. 

1902 $S,255,576  $2,057,517  $155,943  $2,03^,062    $177,79t 

1901 7,999,931  2,163,349  168,769  2,004,660      327,458 

6  months— 

1902 17,194,260  5,024,971  255,742  4.062,246  1,219,467 

1901 16.680,393  5,038,995  280,641  4,004,470  1.310,166 

-V.  75,  p.  1301. 

Baffalo  Rochester  &  Plttsbargh  Ry.—  (3iiarfer/7/.— Earn- 
ings for  the  quarter  and  the  six  months  ending  December  31: 

Zmos.eiid'g     Gross  Net  Other  Interest,  Balance, 

Dec.  3i—    earnings.  earnings.  income.  taxes,  etc.  surplus. 

1902 $1,818,465  $741,058  $9,R3a  $355,035  $395,857 

1901 1,633,118  736,393  9,026  357,453  387,966 

6  months— 

1902 3,711,146  1,616,379  11,854  718,183  913,050 

1901........   3,347,482  1,529,315  13,169  706,671  835,813 

Listed. — The  New  York  Stock  Exchange  has  authorized 
the  listing  on  and  after  Feb.  16,  of  $1,300,000  additional  com- 
mon stock  on  official  notification  that  it  has  been  issued, 
making  the  total  authorized  to  be  listed  $8,300,000.  The  pro- 
ceeds of  the  $1,300,000  stock  are  being  used  to  pay  for  the 
construction  of  a  branch  about  46  miles  long  from  a  point  on 
the  main  line  near  Punxsutawney  to  Black  Lick  Station  on 
the  Indiana  Branch  of  the  Pennsylvania  RR.  An  agreement 
has  been  entered  into  with  the  Pennsylvania  RR.  Co.  for 
trackage  over  about  30  miles  of  their  line  from  Black  Lick 
Station  to  reach  coal  lands  near  Vintondale,  Pa  ,  controlled 
by  the  Lackawanna  Steel  Co.  of  Buffalo.  (Compare  V.  75, 
p.  183,  846.)-V.  76,  p.  157,  47. 

Batte  County  (Cat.)  RR.— Diamond  Match  Co.— Subsid- 
iary.— This  company  was  incorporated  recently  in  New  Jer- 
sey with  $l,CO0,CO0  authorized  capital  stock  to  build  the 
railroad  spoken  of  in  the  report  of  the  Diamond  Match  Co. 
under  "Annual  Reports." 

Canadian  Faciflo  Rj.— Earnings.— For  the  6  months  end- 
ing Dec.  81  earnings  were: 

G  Mouths-       .   Gross.  Net.  Charges  dt  Div.       Bal.,  sur. 

1902 $22,614,903     $8,796,183         $5,693,27«         $3,202,907 

1901 19,897,551        8,230,840  8,474,0C3  2,756,837 

The  usual  semi-annual  dividends  have  been  declared,  pay- 
able out  of  the  earnings  of  the  half-year,  viz, :  2  per  cent  on 
the  preferred  and  ^%  per  cent  on  the  common  stock. 


Land  Sales. — The  number  of  acres  of  lands  sold  during  the 
7  months  ending  Jan.  31,  1903,  was  1,527,550,  against  70i,392 
in  the  same  months  of  the  previous  year;  the  amount  re- 
ceived was  $5,237,535,  an  average  of  $3  42  per  acre,  against 
$2,247,117,  an  average  of  |3  19  per  acre.-V.  75,  p.  1853. 

Chesapeake  &  Ohio  Ry.— Listed.- The  New  York  Stock 
Exchange  has  listed  $1,COO,000  additional  general  mortgage 
il4  per  cent  bonds  of  1992,  making  the  total  listed  $34,833,000. 
The  proceeds  of  the  new  bonds  have  been  applied  as  follows: 

Purchace  of  real  estate,  constraction  and  improvements  in  Rich- 
mond, Va.;  additions  to  yards  and  sldlnge;  acquisition  and  constrno- 
tlon  of  branch  lines  In  West  Virginia;  arqulrementot  the  capital  stock 
of  the  Quyandot  Valley  Ry.  Co.  (a  branch  road  In  West  Virginia). 

The  entire  outstanding  stock  of  the  Quyandot  Valley  Ry. 
Co.  (unbonded)  has  now  been  acquired  at  a  total  cost  of 
$247,121,  and  is  deposited  with  the  trustee,  under  the  terms  of 
said  mortgage. 

Earnings.— ¥or  5  months  ending  Nov.  80  earnings  were: 
Gross  earnings,  $6,144,637  (against  $7,226,429  in  1901);  oper- 
ating expensep,  maintenance  and  taxes,  $4,338,170;  net  earn- 
ings, $1,806,467;  fixed  charges,  lees  net  income  from  other 
sources,  $1,528,327;  balance,  surplus,  $278,140.— V.  76,  p.  265. 

Chicago  &  North  Western  Rj,— Earnings  for  Calendar 
Fear.— S?e  last  week's  Chronicle,  page  292, 

Authorized. — The  shareholders  on  Tuesday  authorized  the 
directors  to  inoreage  the  capital  stock  from  $68  000,000  to 
$100,000,000,  in  such  amounts  as  they  may  from  time  to  time 
determine  and  for  any  purpose  allowed  by  law,  whether  au- 
thorized at  this  meeting  or  previously.  It  was  further  voted 
to  lease  the  franchises  and  property  of  the  Fremont  Elkhorn 
&  Missouri  Valley  road,  and  then  to  purchase  the  same  out- 
right. The  last-named  compjny  has  long  been  controlled 
through  the  ownership  of  its  entire  capital  stock,  its  bonds 
being  guaranteed,— V.  76,  p.  330,  157. 

Chicago  Rock  Island  &  Paeiflc  Rj.— Listed.— The  New 
York  Stock  Exchange  has  listed  $l,OOiO,000  additional  gen- 
eral mortgage  4  per  cent  bonds  of  19S8,  making  the  total 
listed  $60,581,000.  The  proceeds  of  the  new  bonds  have  been 
expended  as  follows: 

Construction  on  Chlokasha  branch,  $19,600;  on  Fort  Sill  branch, 
$8,250;  ch»n<reof  line  at  various  places,  $103,800;  track  elevation  In 
Chicago  and  Davenport,  $141,400;  on  buildings  $246,116;  additional 
second  track,  $75,900:  balance  for  real  estate  purchased,  inteilooklng 
plants,  etc. 

Earnings.— Fox  6  months  ending  Dec.  31: 

6  mo*.        Gross.  Net.  Olh.inc.       Charges.     Bal.fordiv. 

1902. ...$19,308,881    $3,452,206    $773,278    $3,915,098    $5,310,381 

Dividends,  amounting  to  5}4  per  cent,  including  the  3  per 
cent  "advance  payment  on  account  of  coming  year"  on  Jan. 
3,  1903,  call  for  $4,370,400,  leaving  balance  surplus  of  $939,981. 

See  also  Choctaw  Oklahoma  &  Gulf  below.— V.  76,  p. 
101,  470. 

Choctaw  Oklahoma  &  Gulf  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  $5,062,000  consolidated  mortgage 
5  per  cent  bonds  of  1902,  being  part  of  the  present  issue  of 
$5,411,000  on  account  of  the  following  (see  V.  74,  p.  151): 

On  827*3  miles  of  railroad  owned  in  1902,  at  $15,000  per  mile, 
$12,409,000;  ooal  estate  $1,000,000;  purchase  of  Choctaw  Northern 
$1,027,000;  total  $14,436,000;  less  reserved  for  general  mortgage  and 
Choctaw  &  Memphis  bonds,  $9,025,000;  balance  available  $5,411,000. 
The  proceeds  of  the  $5,06  i,000  bonds  so  far  certitled  have  been  applied 
as  follows:  Purchase  free  and  clear  of  prior  liens  of  the  property  and 
franohlees  of  Western  Oklahoma  RR,  $3,000,000;  do  of  Choctaw 
Northern  RR.,  $1,027,000;  do  of  Hoc  Springs  BR  ,$600,000;  purchase 
of  equipment,  $435,000;  total.  $5,062,000. 

Earnings.— The  results  for  the  half-year  ended  Dec.  81, 

1902,  are  reported  to  the  Stock  Exchange  as  follows: 

Gross  earnings,  $3,312,150;  net.  $1,330,650;  other  income,  $5,617; 
total.  $1,336,267.  Deduct:  Interest,  ($428,967),  rentals  ($18,633) 
and  taxes  ($102,632),  $350,221;  depreciation,  etc.,  $70,643.  Balance, 
surplus,  $715,402. 

This  surplus  ($715,402)  is  equal  to  about  i^  per  cent  for 
the  half-year  on  the  $15,827,500  stock,  nearly  all  of  which  is 
owned  by  the  Chicago  Rock  Island  &  Pacific  Ry.  Co.— V. 
75,  p.  1398. 

Cincinnati  (0.)  Traction  Co.— Earnings.— The  city's  ex- 
perts after  examination  of  the  books  report  the  gross  earn- 
ings for  the  six  months  ending  Dae.  31  as  $1,832,881  and  the 
5  per  cent  due  the  city  as  $91,684,  an  increase  of  $5,084  over 
the  same  period  of  1931,  The  gross  receipts  for  the  first  half 
of  the  year  were  $1,656, 523,  or  a  total  for  the  year  of  $3,489,- 
889.— V.  75,  p.'  1399, 

Denison  Bonham  &  New  Orleans  Ry.— Bonds.— The 
Texas  Railroad  Commission  has  approved  the  proposition  to 
issue  $325,000  thirty-year  gold  bonds  on  twenty-five  miles 
of  completed  road  between  Bonham  Junction  and  Bonham, 
valued  by  the  commission's  engineer  at  $375,000. — V.  74,  p. 
1195. 

Denver  &  Rio  Brande  Railroad.— Lfsfed,— The  New  York 
Stock  Exchange  has  listed  $2,200,000  additional  mortgage 
and  collateral  trust  4  per  cent  bonds,  series  A  of  the  Rio 
Grande  Western  Ry.  Co  ,  making  the  total  listed  to  date  $12,- 
200,000.  The  additional  bonds  have  been  issued  on  account 
of  improvements  and  additions.  The  $12,276,600  consols  out- 
standing were  issued  as  follows: 

Against  118  92  miles  of  railroad  of  Sevier  Br.  Co.  and  Tin- 
tic  Range  Ry.  Co..  and  for  $1,301,300  ttrst  mortgage 
bonds  of  Tlntlo  Range  Ry.  Co.  and  $1,772,000  ttrst  mort- 
gage bonds  of  Sevier  Co $2,337,400 

In  exchange  for  a  like  amount  of  Rio  Grande  Western 
first  trust  mortgage  bonds  which  have  been  canceled 8CO,O0O 

For  equipment  and  improvements  and  other  additions  and 
acqiiisltlona  made  with  the  view  of  Increasing  the  traffic 
of  the  company  as  provided  In  mortgage 8,000,000 

For  54-91  miles  of  new  railroad 1,098,300 


382 


THE    CHRONICLE. 


[Vol.  LXXVI. 


Warning's.— The  earninga  of  the  Rio  Grande  Western  By. 
for  the  half-year  ended  Dec.  31,  1902,  were: 

6»!os.      Oross,  Jffet,  0th.  vie.       Charges.       BaL.sur. 

1902.. .$3,000,869  $1,404,462  $14,960  $618,616  $8OO,80d 
—V.  76,  p.  168. 

East  St.  Lonis  &  Suburban  Company.— Bonds  Offered. 
—King.  Hodenpyl  &  Co.  of  Chicago  and  New  York  offer  for 
sale  $100,000  of  the  collateral  trust  gold  Ss  of  this  company 
at  971^  and  accrued  interest.  The  Street  Railway  Sup- 
plement contains  a  description  of  the  property  and  a  map 
showing  the  extent  of  the  trolley  lines.  The  authorized 
bond  issue  is  §8,000,000;  present  ifsue,  $6,100,000;  reserved  to 
retire  all  underlying  bonds,  $215,000.  The  facts  regarding 
earnings,  extensions,  etc.,  are  given  in  the  circular  of  the 
above-named  firm  as  follows: 

For  theyear  1901  the  earnings  of  the  oonstltaent  companies,  not 
Inoladlns;  the  lighting  company,  all  operating  in depeudently.  were: 
Gross,  $578,359;  net,  252.319.  These  figures  do  not  Include  ihe 
carninKs  of  the  frelKht  system  and  about  40  miles  of  suburban  lines 
now  built  and  In  course  of  construction.  For  the  eight  months  end- 
ing Nov.  30,  1902,  not  Includinc  the  llghtlnjt  company,  the  earnings 
are:  Gross,  $489,990;  net,  $236,070;  Interest  charges,  $17.'5,267;  sur- 
plus earnlu^'S,  $60,803,  This  represents  an  Increase  In  net  earnings 
of  34  p.  0.  over  the  same  period  last  year. 

The  present  system  consists  of  about  100  miles  of  electric  railway 
track,  oomprlslns  all  the  lines  In  East  St.  Louis,  and  connecting  that 
city  with  Belleville,  CoUlnsvllle  and  EdwaidsvlUe,  111.  O'Fallen  and 
Lebanon,  111.,  will  soon  he  served  by  the  construction  of  about  15 
miles  of  additional  track.  One  of  the  most  valuaole  lines  islhetwo 
miles  of  track  on  the  Eads  Bridge,  crooslng  the  Mississippi  River  be 
tween  St.  Louis  and  East  St.  Louis.  The  company  has  exclusive 
rights  of  operating :eleotrtc  oars  over  this  bridge  for  a  period  of  fifty 
years.  The  St.  Louis  &  Belleville  line,  operating  about  20  miles  of 
track  exclusively  for  freight  business,  extends  through  the  coal  dis- 
trict; the  haul  from  the  mines  to  either  ff  the  two  belt  lines  around 
East  St.  Louis  is  from  6  to  10  miles,  for  which  the  company  receives  a 
freight  rate  of  30  cents  per  ton  and  handles  a  minimum  of  30  oar 
loads  of  coal  per  day.  Two  hundred  40-ton  standard  coal  cars  and 
two  electric  locomotives  are  now  in  use  In  this  service. 

The  company  has  recently  purchased  all  the  electric-lighting  prop- 
erty in  East  St.  Louis,  which  it  Is  now  operating. 

The  length  of  the  franchises  is  from  forty  six  to  fifty  years,  with  the 
exception  of  the  franchise  in  Belleville,  111.,  ooverlnfir  5  miles  of  track, 
which  has  seventeen  years  to  run.  Tributary  to  the  system  is  a  popu- 
lation fairly  estimated  to  be  75,000,  not  including  St.  Louis.— V.  76, 
p.  181. 

Erie  RR.-  ^uar/er/?/.— Earnings  for  the  quarter  and  the 
six  months  ending  Dec.  31  were  : 

3  mos.  end.      Oross  Net  Other         Interest,        Balance, 

Dec.  31—    eami7ig».        earnings.       income.       taxes,  etc.        surplus. 

1902 $10,680,086    $3,876  557    $89,738    $2,641,590    $1,324,705 

1901 9,487,330      2,912,672        7,889      2.618,900  301,661 

6  months— 

1902 20,091,110      7.041,386    191,339      5,213.199      2,019,526 

1901 19,510,819      6,725,040      60,284      5,216,296      1,569.028 

Fifty  Million  Dollars  Convertible  Bonds  —  Present  issue 
$10,000,000, — The  long  expected  provision  for  necessary  im- 
provements and  additions  was  made  on  Wednesday  when 
the  board  of  directors  authorized  the  issue  of  $10,000,000  4 
per  cent  fifty-year  gold  bonds,  convertible  into  common 
stock  on  the  basis  of  llOO  in  bonds  for  $200  in  stock,  "  after 
April  1,  1905,  and  before  April  1,  1915,  as  permitted  by  an 
amendment  to  the  Railroad  Law  of  1902."  The  mortgage  se- 
curing the  bonds  will  cover  all  the  company's  property,  and 
will  provide  for  the  issue  of  bonds  not  exceeding  in  the  aggre- 
gate $50,000,000.  The  bonds  reserved  may  be  issued  from  time 
to  time  and  may  be  made  convertible  into  common  stock 
at  a  price  to  be  fixed  when  the  bonds  are  issued. 

The  $10,000,000  of  bonds  now  authorized  are  to  be  oflfered 
for  subscription  pro  rata  to  the  holders  of  trust  certificates 
for  first  and  second  preferred  and  common  stock  at  the  price 
of  8734  and  interest.  An  underwriting  syndicate  is  to  take 
such  bonds  as  are  not  subscribed  for  by  the  trust  certificate 
holders. 

The  executive  committee  has  for  some  time  been  carefully 
investigating  the  needs  of  the  company  for  additions  and  im- 
provements, and  the  proceeds  of  these  $10,000,000  of  bonds, 
together  with  the  amount  of  net  earnings  properly  appli- 
cable to  this  purpose,  will,  it  is  announced,  be  app'ied  to 
meet  the  requirements  for  all  improvements  at  present 
deemed  desirable,  the  most  important  of  which  are: 

Construction  of  modern  ferry-houses  at  Chambers  and  23rd  Sts. 

Purchase  of  new  f  erri  boats. 

Building  of  modern  depot  and  ferry  houses  at  Jersey  City. 

Re-arrangement  of  tracks  and  terminals  at  that  point. 

Construction  of  a  new  line  through  an  open  cut  over  Bergen  Hill  so 
•B  to  avoid  the  use  of  the  present  tunnel  for  passenger  tiains. 

Important  Improvements  at  stations  along  the  suburban  lines. 

Various  improvements  along  the  line,  Including  oonotructlon  of  sec- 
ond and  third  tracks,  provision  of  tools,  etc.,  for  the  shops. 

Purchase  cf  about  3,000  new  freight  cars,  50  new  passenger 
coaches  and  100  new  locomotives.— V.  76,  p.  158, 101. 

Florence  &  Canyon  City  (Col.)  Electric  Street  Ry.— See 
Florence  Electric  Street  Ry.  below.— V.  76,  p.  265. 

Florence  (Col.)  Electric  Street  Ry.— This  is  the  correct 
name  of  the  enterprise  referred  to  under  heading  Florence 
&  Canyon  City  Electric  Street  Ry.— V.  76,  p.  265. 

Grand  Trunk  Ry.—Dividend«jBesMmed  on  Third  Prefer- 
ence Sto(  k.—The  company  has  declared  the  full  semi-annual 
dividends  on  the  guaranteed  and  first  and  second  preferred 
stocks  and  also  1  per  cent  for  the  entire  ?/ear  1 903  on  the 
third  preferred  stook,  leaving  £4,000  carried  forward.  The 
dividends  are  all  payable  in  April.  The  net  receiptSj  it  is 
stated,  were  £837,000.  The  last  previous  dividend  on  the 
third  preferred  was  paid  in  1884. 

New  Sfock.— The  company  is  reported  to  have  made  appli- 
cation to  the  Dominion  Government  for  authority  to  increase 
its  capital  stock.  It  is  said  that  the  increase  will  amount  to 
$5,000,000  or  $10,000,000.— V.  76,  p.  265. 

Hartford  &  Springfield  Street.  Ry.—^arni«g'«,— Francis 
R,  Cooley  of  Hartford,  who  is  offering  ajblock  of  the  $400,000 
first  mortgage  gold  53,  says: 


Operations  begun  Jan.  14,  1902,  under  many  adverse  conditions, 
but  earnings  have  steadily  Increased  to  a  point  that  now  taxes  the 
capacity  of  the  road.  For  the  five  months,  July  to  Deo.  1,  net  earn- 
ings were  $20,729,  and  dividends  of  2  per  cent  will  be  paid  In  Jan., 
1903.-V.  74,  p.  1355. 

Interoceanic  Ry.  of  Mexico.— i2?por^— The  pamphlet  re- 
port for  the  year  ended  June  30,  1902,  gives  under  date  of 
Nov.  28,  1902,  the  following  facts,  which  it  is  well  to  record: 

Pool.— An  agreement  has  been  entered  into  with  the  Mexican  Ry. 
under  which  all  competitive  traffic  is  being  pooled  as  from  the  Ist  of 
March  last.  This  agreement  is  for  a  period  of  not  less  than  seven 
years,  subject  to  four  years' notice  if  given  as  on  the  Ist  of  March, 
1905,  or  not  less  than  five  years'  notice  if  given  at  any  subsequent 
date. 

Sale  of  Stock.— Of  the  £1.300,000  4>fl  per  cent  second  debenture 
stock  the  Board  has  lately  disposed  of  £1,000,000  to  the  Govern- 
ment of  Mexico  at  the  price  of  90i8  per  cent,  £50,000  of  which  is  to 
be  issued  on  Dec.  30,  1902,  and  the  remaining  £950,000  on  the  31st 
of  March  next. 

Called.— The  7  per  cent  "A"  debenture  stook  has  been  called  for  re- 
demption at  the  price  of  110  per  cent  on  the3l8t  of  March,  1903,  The 
balance  of  the  proceeds  of  the  £950,000  second  debenture  stock  (\)z., 
£47,257  sterling)  not  required  for  the  redemption  of  the  "A"  deben- 
ture stock  win  be  applied  to  Improvements  and  additions. 

Contracts  for  the  lease  of  the  Mexican  Eastern  Ry.  as  proposed  in 
the  last  report  (V.  73.  p.  1264.)  have  been  signed.— V.  75,  p.  931. 

Lake  Shore  Electric  Ry.— PZan  Ratified.— The  sharehold- 
ers on  Feb.  12  ratified  the  read  j  astment  plan.  See  V.  76,  p.  158. 

Lake  Street  Elevated  RR.,  Chicago.— Deposits. —The  re- 
organization comtuittee,  H.  N.  Higginbotham,  Chairman,  re- 
quests the  deposit  of  stock,  first  mortgage  bonds  and  in- 
comes with  the  Illinois  Trust  &  Savings  Bank  of  Chicago, 
under  a  protective  agreement.  Each  depositor  will  have  30 
days  within  which  to  dissent  from  any  plan  submitted  and 
to  withdraw  his  securities  without  cost,  except  that  the- 
plan  may  contain  a  provision  offering  first  mortgage  bond- 
holders their  choice  of  certain  new  securities  or  102  and  ac- 
crued interest  in  cash  for  their  bonds,  and  in  that  event  the 
plan  shall  be  binding  upon  the  bondholders,  who,  if  they 
elect  not  to  take  the  new  securities,  must  take  cash  at  102 
and  interest.  Deposits  of  securities  will  be  received  on 
or  before  March  15.  See  advertisement  on  a  preceding  page 
and  report  on  page  878;  also  V.  76,  p.  831. 

Louisville  &  Interurban  Ry.  Co.— Subsidiary  Erderprise, 
—This  company  has  been  organized  in  the  interest  of  the 
Lonisville  Ry.  Co.  to  construct  and  operate  trolley  lines  in 
Jffferson,  ^Shelby,  'Oldham,  Bullitt  and  Spencer  counties, 
Kentucky.    The  company  is  authorized  to  borrow  $3,000,000. 

LonisTllle  (Ky.)  Ry.-ComproTOise.— According  to  the 
•'  Louisville  Times"  of  Feb.  4  it  was  agreed  at  a  conference 
between  the  common  stockholders  and  several  of  the  direct- 
ors that  Charles  T.  Ballard  and  Samuel  Casseday  should  be 
elected,  the  board  to  represent  the  common  stock,  and  that  the 
proposition  to  increase  the  stock  should  be  dropped  for  the 
present,  owing  to  the  opposition  of  the  common  shareholders. 

Consolidation, — See  Citizens' Lighting  Co.  under  'Indus- 
trials." 

Neve  iirie.— See  Louisville  &  Interburban  Ry.  above. — 
V.  76,  p.  331. 

Manhattan  (Elevated)  Ry.,  New  York  C\Vs.— -Listed.— 
The  New  York  Stock  Exchange  has  authorized  the  listing 
from  time  to  time  on  and  after  Feb.  16,  1903,  of  $7,200,000 
additional  capital  stock  on  official  notification  that  it  has 
been  issued  and  paid  for  in  full,  making  the  total  listed  not 
to  exceed  $55,200,000 —V.  76,  p.  331,  212. 

Massachnsetts  Electric  Companies.— Sfocfc  of  Controlled 
Company. — The  Massachusetts  Railroad  Commission  has 
authorized  the  Middleton  &  Danvers  Street  Railway  to  issue 
5638,0u0  new  stock,  viz.,  $465,000  for  the  payment  of  floating 
debt,  $163,000  for  new  rolling  stock  and  $10,000  for  complet- 
ing the  roadbed.— V.  75,  p.  1352. 

New  York  Connecting  RR.— See  Pennsylvania  RR.  below. 

-  V.  74,  p.  830. 

New  York  New  Haven  &  Hartford  ^^.— Quarterly.— 
Earnings  for  the  quarter  and  the  six  months  ending  Dec.  31 
were : 

3  mos.  end.       Gross  Ifet  Other        Interest,         Balance, 

Dec.  31 —      earnings,      earnings,      income.      taxes,  etc.         surplus. 

1902 $11,523,053  $3,013,438   $218,069  $2,048,623   $1,184,874 

1901 11,019,499     3,362,938     480,068     2,038,508     1.764,498 

6  mos. 

1902 23,595,456  6,846,932  276,067  4,096,716  '3,026,283 

1901 22,2^6,796  7,373,791  498,866  4,074,960  3,797,697 

—V.  76,  p.  213,  102. 

New  York  Ontario  &  Western  Ry.-Qwarfer/y.— Earnings 
for  the  quarter  and  the  six  months  ending  Dec.  31  were  : 

3  mos.  end'g    Oross  Net              Other  Interest,  Balance, 

Dec.  81—   earning.^.  earnings.  income.  taxes,  etc.  surplus. 

1902 $1,596,575  $544,436  $97,950  $333,503  $308,883 

1901 1,486,415  471,390        60,246  264,592  267,044 

6  mos, 

1902 2,692,696  714,575  196.929  653,750  257,754 

1901 3,092,224  1,045,156  123,621  534,465  634.312 

—  V.  75,  p.  1400. 

North  Jersey  Street  Ry.— Z^ase  Again  Upheld.— The 
United  States  Circuit  Court  of  Appeals  at  Philadelphia  on 
Feb.  4  upheld  the  company's  lease  of  the  property  of  the 
Consolidated  Traction  Co.  of  New  Jersey.  The  Court  says 
that  the  lease  "was  approved  by  all  the  shareholders  of  the 
lessor  company,  excepting  only  the  holders  of  400  shares; 
and  this  almost  unanimous  judgment  of  those  in  interest, 
time  and  the  event  have  fully  vindicated."  Lawyer  Roe 
says  the  case  will  be  appealed  to  the  United  States  Supreme 
Court  on  constitutional  grounds.— V.  75,  p.  1087. 

Oregon  Short  Line  RR.— Lisfed,- The  New  York  Stock 
Exchange  has  listed  $10,000,000  additional  4  per  cent  and 
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participating  25-year  coupon  bonds  of    1927,  making   the 
total  listed  to  date  $41,000,000.   The  official  statement  says  : 

Am  a  result  of  the  parchane  of  the  stock  of  the  Northern  Paolflo  Ry. 
Co.,  as  shown  by  the  fourth  and  fifth  annual  reports  of  the  Uulon  Pao- 
lflo BR  Co.,  the  Oregon  Short  Line  RR.  Co.  has  reoelved  $^2,-191,000 
of  the  stock  of  the  Northern  Securities  Co.  and  about  89,000,000  In 
cash.  All  of  said  stock  has  been  deposited  with  the  trustee  as  collat- 
eral to  the  Issue  of  an  equal  amount  of  4  per  cent  and  parti olpatlng 
bonds,  and  all  of  said  bonds  and  the  above  mentioned  cash  have  tieen 
delivered  and  paid  over  to  the  Union  Pacific  KR.  Co.  to  reimburse 
said  company  for  advances  made  by  it  In  o!>nneotlon  with  the  acqul- 
Bltlon  of  the  stock  of  the  Northern  Paoltlc  Ry.  (Jo.;  and  the  pnrchise- 
money  certificates  In  the  amount  of  861,000.000  li»retofore  given  by 
the  Oregon  Short  Line  RR.  Co.  to  the  Union  Pitoltto  RB.  Co.,  as  well  as 
the  other  ubllgatlons  Incurred  in  connection  with  this  transaction, 
bave  been  satisfied  and  canceled. 

Earnings.— For  5  mos.  ending  Nov.  80  : 

Smos.        Gross.  Net.  Otfi.inc.         Charges.       Bal.,sur. 

1902 $5,244,630  $3,021,504  $1,394,023   $2,573,417  $1,84:^,110 

—V.  76,  p.  266,  213. 

PennHjlyania  B,Yi.—Offl,cial  Information  as  to  New  Stock 
and  Bonds. — We  have  official  confirmation  of  the  statement 
that  the  managers  intend  at  the  annnal  meeting  to  ask  the 
shareholders  for  permission  to  increase  the  authorized  issue 
of  capital  stock  from  $336,000,000  to  |400,000,000.  The  new 
shares  are  to  be  issued  from  time  to  time  as  needed,  pro- 
vision thus  being  made  for  the  requirements  of  the  company 
over  a  considerable  period.  The  assertion  that  the  ontstand- 
iag  issue  will  be  increased  this  year  about  30  per  cent 
is  not  confirmed,  the  sentence  to  that  effect  being  stricken 
from  the  statement  submitted  for  revision.  As  regards  in- 
debtedness, the  stockholderd  will  authorize  merely  an  increaee 
in  the  amount  of  bonds  that  may  be  issued,  bub  will  not 
authorize  the  present  issue  of  any  bonds.  To  the  inquiry 
whether  the  directors  will  ba  given  the  right  to  authorize 
and  issue  bonds  whenever  they  deem  it  advisable,  the  com- 
pany replies:  "Not  without  first  coming  to  the  sharehold- 
ers and  getting  their  approval."    See  also  V.  76,  p.  102, 

Bridge  Connecting  with  N.  Y.  N.  H,  <fc  Hartford  RR. — 
The  following  information  regarding  the  bridge  to  be  con  • 
structed  across  the  E  ist  River  at  Hell  Gate  by  the  New  York 
Connecting  RR,  Co.  (V,  74,  p.  830,)  is  credited  to  Col.  Joseph 
U.  Crawford,  engineer  of  the  branch  lines  of  the  Pennsyl- 
vania system: 

It  is  estimated  that  the  new  bridge  [inoludlng  presumably  the  con- 
necting tracks,  etc  -Ed  ]  will  cost  over  $8  OOj.OOO.  The  bridge  and 
approaches  will  be  two  miles,  and  the  central  span  will  be  810  feet  In 
length  The  bridge  will  extend  from  Port  Morris,  Harlem,  to  Ran- 
dall's Island,  thence  to  Ward's  Islaud:  and  from  that  point  to  Long 
Island,  affjrding  connection  for  the  Pennsylvania  lines  with  the  New 
York  New  Haven  &  Hartford  RR.  It  will  require  about  three  years 
to  complete  the  work  after  ooustrnotion  actually  begins. 

Tralfio  Congestion. — A  oreas  despatch  from  Chicago  on 
Feb.  9  said: 

The  Pennsylvania  road  did  not  move  a  oar  of  grain  out  of  Chicago 
for  four  days  last  week.  It  ha^  issued  afresh  embargo,  refusing  to 
take  anything  but  perishable  freight  In  car-loads  for  points  east  of 
Johnstown,  Pa.,  but  will  take  local  tonnage  for  deBtinatlon  west  of 
Pittsburgh  and  Johnstown.— V.  76,  p.  332.  266. 

Pere  Marquette  B.R.— New  Steamers.— Orders  have  been 
placed  with  the  American  Shipbuilding  Co.  for  two  car 
ferry  steamers  to  coat  about  $750,000.  Tae  boats  will  be  850 
feet  over  all,  with  capacity  for  32  cars.  They  will  be  oper- 
ated between  Lurlington  and  Milwaukee  and  Manitowoc. 
Another  boat  has  been  ordered  to  cost  $200,000,  which  will 
carry  cars  from  Port  Huron  to  Sarnia,  and  anorder  has  been 
placed  with  the  Armstrongs,  in  England,  for  a  vessel  to  cost 
$240,000  to  ply  on  Lake  Erie,  between  Rondege  and  Con 
neant. 

Chicago  Extension.— We  learn  that  the  company  intends 
to  build  forty  miles  of  road  to  give  it  an  entrance  into 
Chicago.  The  line  will  extend  from  New  Buffalo  via  Porter 
to  Chicago. -V.  76,  p.  333,  213. 

Pbiladelpliia  <t  Erie  RR. —^nnua2  Meeting.— At  the  an 
nual  meeting  this  week  a  resolution  was  passed  request- 
ing the  incoming  board,  in  view  of  the  expenditures 
on  capital  account  from  net  earnings  during  the  four  years 
to  Dic.  31,  1902,  to  consider  a  proposition  to  declare  a  stock 
dividend  of  12i^  p,  c.  on  the  common  stock  and  at  the  same 
time  to  offer  to  stockholders  of  record  the  privilege  of  sub- 
scribing to  an  additional  12 J^  p.  c.  of  stock  at  par.  Ic  is 
thought  unlikely  that  this  recommendation  will  receive 
fav  arable  consideration  at  present,  if  ever. 

Earnings.— The  results  for  the  calendar  years  were 

Gross               Net  Other  Fixed           Extra'd 

earnings,  earnings.  Income.  charges.  expni..  etc. 

...Jfl.42,Sl»i  $2,1 14,251  $»e,'<SO  $1,227.4  5        $450,000 

...  6,780.tJae  Z,778,308  18,889  1.22:5.519  1,009.890 

Dividends  of  7  p.  c.  ($168,000)  on  the  special  guaranteed 
fltock  were  paid  in  both  years;  also  of  4  p.  c.  ($319,400)  for 
1902  on  the  common  stock,  contrasting  with  2  p.  c.  ($159,700) 
for  1901;  balance  for  year,  $15,766,  against  $176,168  in  1901.— 
V.  75,  p.  30. 

Piltsbnry  Lisbon  &  Western  RR.— Details  of  Mortgage. 
—The  new  50  year  4  per  cent  gold  bonds,  as  shown  by  a 
printed  copy  of  the  mortgage  now  at  hand,  are  limited  to 
$1,000,000  on  present  mileage,  including  provision  for  the 
underlying  bonds.  Additional  amounts  may  be  issued  for 
eciuipment  at  the  rate  of  not  over  $10,000  per  mile  of 
Bingle  main  track  now  owned  or  hereafter  acquired,  and 
also  at  $30,000  per  mile  for  extensions,  or  acquisitions,  "so 
that  the  total  amount  of  such  additional  boads  so  to  be 
issued  at  no  time  exceeds  the  amount  of  §40,000  per  mile 
for  each  and  every  mile  of  single  main  track  railroad  at  the 
time  owned."    See  V.  76,  p.  49. 

Reading  Company.— JVeta  Director.— H..  McK,  Twombly 
has  been  elected  a  director  to  represent  the  new  Vanderbilt 
interest  in  the  company.— V.  76,  p.  833. 


Cat. 
V*ar. 
1902  .... 
1901 


Balnnee 

for  $lock. 

$50.i,li'6 

503.868 


Rio  Grande  WeBtern  Ry.— Listing.— See  Denver  &  Rio 
Grande  RR,  above.— V.  73,  p.  1157,  1164. 

Rock  Island  Company. — Listing— Earnings, — See  Chicago 
Rock  Island  &  Pacific  Ry,  and  Choctaw  O^^lahoma  &  Gulf 
RR.  above.— V.  76,  p.  833,  266. 

St.  Louis  &  San  Francisco  RR.— Friendly  Interests  in 
Kirby  Lumber  Co.— President  B.  F.  Yoakum  and  directors 
James  Campbell  and  H.  Clay  Pierce  have  purchased  a  con- 
siderable interest  in  tbe  810,000,000  stock  of  the  Kirby  Lum- 
ber Co.  of  Texas  (see  V.  75,  p.  1353)  wita  a  viev7,  it  is  under- 
stood, cf  ensuring  to  the  Frisco  the  business  of  carrying  a 
portion  of  the  output  of  the  lumber  company's  mills.  This 
output,  it  is  claimed,  will  exceed  9  JO, 000  tons  annually. 

New  Lines. — Official  circulars  announce  the  opening  for 
operation  on  Feb.  8  as  part  of  the  Frisco  system  of  the  fol- 
lowing lines:  3fi,„ 

Oklahoma  City  &  Western  RR.,  Oklonoma  City  to  Snyder,  Ok 124 

Blackwell  Enid  <fe  8.  W.  Ry.,  Blaokwell  to  Red  River,  Ok 239 

Black  well  E  aid  <k  Texas  Ry.,  Red  River  to  Vernon,  Tex 12 

Passed  Ov^r  Veto.-Ttm  New  Cleans  City  Council  on  Feb. 
10  by  a  vote  of  14  to  8  passed  over  the  Mayor's  veto  the 
ordinance  granting  the  privileges  desired  by  the  company 
for  an  entrance  into  New  Orleans. — V.  76,  p.  332. 

Terminal  RR.  Association  of  St.  Loais.— Bonds  Oj^^^rei. 
— J.  P.  '  Morgan  &  Co.  are  offering  at  101  and  interest 
the  unsold  remainder  of  the  first  issue  of  $18,000,000  general 
mortgage  refunding  4  per  cent  sinking  fund  gold  bonds. 
These  bonds  are  part  of  an  authorized  issue  of  $50,000,000,  of 
which  $18,000,000  are  now  issued,  $17,500,000  are  reserved  to 
retire  existing  bonds  and  $14,500,000  are  reserved  for  issue 
after  Jan.  1, 1906,  at  not  to  exceed  $1,000  000  in  any  one  year 
for  betterments  and  improvements  and  the  acquisition  of  ad- 
ditional properties.  The  interest  and  sinking  fund  payments 
are  guaranteed  proportionately  by  the  fourteen  proprietary 
companies,  which  together  control  over  60,000  miles  of  rail- 
way, or  more  than  25  per  cent  of  the  total  mileage  in  the 
Uaited  States.  Tbe  Terminal  Association  owns  the  most  ex 
tensive  and  complete  system  of  railway  terminals  in  this 
country,  including: 

The  Ualon  Station,  the  largest  and  most  complete  passenger  station 
in  the  world,  which  contains  32  parallel  tracks  under  roof,  and  Is  the 
passenger  station  in  St.  Louis  of  the  various  ralLvay  .lines  entering 
that  city— some  tweatytwo  1q  number. 

One  hundred  miles  of  main,  side,  yard  and  storage  tracks,  a  number 
of  freight  stations  and  warehouses,  machine  shops,  roundhouses,  etc. 

Two  belt  rallWfiy  lines  encircling  the  city  of  St.  Louts. 

Three  belt  railway  lines  in  the  City  of  East  8t.  Louis  and  vicinity. 

In  the  heart  of  the  business  districts  of  St.  Louis  and  East  St.  Louis 
it  owns  more  than  200  acres  of  land. 

In  addition  the  Terminal  Association  controls  in  perpetuity 
by  lease  the  Eida  Bridge  and  the  St.  Louis  tunnel. 

The  entire  surplus  earnings  since  organization,  aggregat- 
ing about  $3,500,000,  have  bsen  invested  in  betterments  and 
additions,  but  in  order  to  meet  the  constantly  growing  de- 
mand upon  it,  the  Terminal  Association  makes  this  bond 
issue,  the  proceeds  of  which  will  be  devoted  to  the  acquisition 
of  a  portion  of  the  various  properties  above  referred  to,  the 
building  of  an  elevated  structure  connecting  the  Eads  Bridge 
with  the  Merchants'  Terminal  Railway,  thus  doubling  the 
capacity  of  the  bridge  and  enabling  the  Terminal 
Association  to  move  passenger  trains  into  the 
Uaion  Station  without  passing  through  the  tunnel. 
The  following  gives  some  idea  of  the  extent  of  the  business 
handled  and  railway  terminals  owned  by  the  various  com- 
panies, the  properties  or  stocks  of  which  come  under  the 
general  mortgage: 

Mileage,  including  main  and  side  tracks,  240;  lands  owned  and 
available  for  industrial  plants,  1,500  acres;  trans-river  freight,  pas- 
senger, express,  mail  and  baggage  oars  handled  in  1902,1,089,431 
cars. 

See  advertisement  on  other  pages  of  this  issue;  also  see  V. 
76,  p.  267,  103. 

Texas  &  Pacitic  Rj.— Interest  on  Incomes.— An  annual  divi- 
dend of  5  per  cent  has  been  declared  on  the  second  mortgage 
iacome  bonds,  payable  March  1,  being  the  same  rate  as  paid 
for  the  year  1901.— V.  75,  p.  1308. 

Underground  Electric  Railways  Co.  of  London.— O/ermf/ 
of  Stock  of  Lessor  Company  —In  London  recently  Speyer 
Brothers  offered  at  par  (£10  per  share)  £3,000,000  of  the 
£4,825,000  stock  of  the  Great  Northern  Piccadilly  &  Bromp- 
ton  Rys.  Co.,  one  of  the  lessor  companies  of  the  Underground 
Electric  Ry.  Co.  The  last-named  corporation  has  agreed  to 
build  the  7i^-mile  double-tube  road  of  the  Brompton 
Companv  extending  from  tha  Finsbury  Park  Station  of  the 
Great  Northern  Ry.  across  Holborn  and  Piccadilly  Circus 
along  Piccadilly  and  other  streets  to  Earl's  Court,  and  to 
lease  the  road  in  perpetuity  at  a  rental  equal  to  4  p.  c.  on  the 
stock  and  also  on  debentures,  which  if  issued  are  to  be 
limited  to  £1,608,000.  The  Underground  Company  has  also 
entered  into  an  agreement  providing  in  effect  as  follows: 

That  the  holders  of  the  200.000  shares  so  offered  and  of  a  further 
namber  not  exceeding  120.000  ordinary  shares  of  the  present  author- 
ized capital  of  the  Railway  Company  shall,  as  between  themselves 
and  the  holders  of  the  remaining  162,^00  ordinary  shares,  be  entitled 
to  receive  out  of  the  profits  of  the  Railway  Company,  which  would 
otherwise  be  available  for  payment  of  dividends  on  all  the  above- 
mentioned  482,500  ordinary  shares,  a  cumulative  preferential  divi- 
dend at  the  rate  of  4  per  cent  per  annum  in  priority  to  the  dividends 
on  the  said  162,500  ordinary  shares  as  and  when  such  shares  or  the 
proceeds  thereof  shall  become  the  property  of  the  Underground  Com- 
pany. 

Official  Statement.— The  official  prospectus  says  in  part: 

The  Underground  Electric  Railways,  who  have  a  fully  snbscribei 
capital  of  £  ,010.000  In  500,000  shares  of  £  10  each,  on  which  £5  per 
share  has  been  paid  up.  hold  an  interest  praotic^ly  enabling  them  to 
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control  the  Metropolitan  District  Ry.  which  is  being  rapidly  converted 
to  electric  traction;  they  likewise  hold  a  controlling  interest  in  the 
London  United  [surface]  Tramways,  with  23^2  nalleB  open  for  traflio. 
and  farther  52^  miles  aathorlzed  already  carrying  at  the  rate  of 
forty  million  passengers  per  annum,  and  feeding  the  Metropolitan 
District  Railway  at  Hammersmith;  they  also  own  almost  the  entire 
share  capital  of  the  Baker  Street  &  Waterloo  Ry.,  which  oonneotB 
with  the  Railway  Company's  railway  at  Piccadilly  Clrcas,  and  is  now 
rapidly  nearlng  completion,  and  they  own  the  Charing  Cross  Easton 
&Hami)Btead  Ry.,  which  connects  with  the  railway  at  Cranbonrn  St. 
and  is  also  being  vigorously  pushed  forward.  It  is  in  contemplation 
to  work  these  railways  and  tramways  practically  as  one  undertaking, 
which  will  not  only  encourage  the  development  of  traifio.  but  also 
secure  economies  in  operation.  Electric  power  for  the  whole  under- 
taking will  be  provided  from  the  large  power-house  now  being 
erected  by  the  Underground  Company  at  Chelsea. 

Suhiidiary    Companies.— ThQ   following  acts   have    been 

authorized  or  are  proposed: 

London  United  Tkamwats.— On  Jan.  17  an  increase  in  the  share 
capital  to  £3,000,000,  of  which  one  half  to  be  preferred. 

Metropolitan  District  Ry.— At  a  meeting  of  the  preference  share- 
holders' committee  held  on  Nov.  2S,  1902,  it  was  agreed  to  advise  the 
holders  of  the  £l,5i  0,000  five  p.  c.  preference  share  capital  to  accept 
the  proposals  for  a  guaranteed  dividend  made  by  the  Underground 
Electric  Railways  Co.  at  the  following  rates  of  interest,  namely  1  p.  c. 
from  Jan.  1, 19U3,  to  Jan.  i ,  1904;  2  p.  o.  from  Jan.  1, 1904,  to  Jan.  1, 
1906;  3  p.  o.  from  Jan.  1,  1905,  to  Jan.  1,  1907,  and  3i«  p.  o.  there- 
after In  perpetuity,  the  surplus,  if  any,  up  to  5  per  cent  to  belong  to 
the  guaranteeing  company,  who  will,  during  the  continuance  of  their 
guaranty,  exercise  all  voting  powers  in  respect  of  the  aforesaid 
stock.  On  Dec.  18,  1902,  U  was  voted  to  authorize  (1)  the  issue  of 
new  ordinary  shares  not  exceeding  £35,000  under  Act  of  1878;  (2) 
the  issue  of  new  ordinary  shares  or  new  preference  shares  not  exceed- 
ing £450,000  in  pursuance  of  Acts  of  1882  and  1892;  (3)  the  l^sue  of 
debenture  stock  to  the  extent  of  not  exceeding  £149,000  under  Acts 
of  1832  and  1902.  See  "London  Statist"  of  Dec.  20, 1902,  page  1155.— 
V.  76,  p. 1355. 

Union  Paciflc  RB.— Lts^ing.— See  Oregon  Short  L'ne  RR, 
ahove.— V.  76,  p.  1084,  1088,  1091. 

Tincennes  (Ind.)  Citizens'  Street  R^.— Mortgage.— 1!\ns 
company  has  executed  a  mortgage  to  the  Ktiickerbocker 
Trust  Co.  of  New  York,  as  trustee,  to  secure  $200,090  of  first 
mortgage  5  per  cent  $500  gold  bonds,  dated  Jan.  1,  1903,  and 
due  on  Jan.  1,  1923,  without  option  of  earlier  redemption. 
Of  the  amount  authorized  |100,000  will  now  be  issued. 
There  are  outstanding  $i0,000  of  first  mortgage  63  due  Oct. 
1,  1911,  to  retire  which  and  for  improvements  $110,000  of  the 
new  bonds  were  specially  designated.  An  extension  of  4 
miles  is  proposed,  upon  completrion  of  which  the  line  will  ba 
10  miles  in  length,  of  which  7  miles  double-tracked.  Stock 
authorized,  $200,000  in  $100  shares.  President,  B.  G.  Hud- 
nut;  Secretary  and  Treasurer,  C.  A.  Gordon. 

Wabash  RR.—//raprovemen<8  and  .Ewferasions.— See  West- 
ern Maryland  RR.  and  Wheeling  &  Lake  Brie  RR,  below.— 
V.  76,  p,  332,  214. 

West  End  Street  Ry.,  Boston.— iVetuSfocte.— The  approval 
of  the  Mas3aohusett8  Railroad  Commission  has  been  asked  to 
authorize  the  issue  of  $500,000  additional  common  stock  to 
cover  the  cost  of  improvements,  additions  and  equipment 
from  April  1,  1901,  to  March  1,  1902.— V.  74,  p.  1C91. 

Western  Maryland  RR. — New  President.— Joseph  Ramsey 
Jr,  President  of  the  Wabash  RR.,  has  been  elected  Presi- 
dent of  the  Western  Maryland  and  West  Virginia  Central 
&  Pittsburgh  roads,  to  succeed  Winslow  S.  Pierce,  the  law- 
yer, who  temporarily  represented  the  interests  of  the  Gould 
syndicate. 

Through  Service.— President  Ramsey  is  quoted  as  saying 
that  he  expects  to  see  through  freight  trains  running  into 
Baltimore  from  the  West  in  from  eighteen  months  to  two 
years.— V.  76,  p.  49. 

WestTir^inia  Central  &  Pittsburgh  Ry.— Oncers.— The 
following  officers  are  announced: 

Joseph  Ramsey  Jr.,  President;  L.  F.  Timmerman,  Secretary;  J.  T.  M. 
Barnes,  Treasurer  and  Assistant  Secretary;  H.  B  Henf-on,  Comp- 
troller; Robert  Casson,  Oeneral  Auditor;  G.  D.  Woodrow,  Auditor; 
B.  H.  Griswold,  General  Traffic  Manager;  all  Western  Maryland  men 
except  Mr.  Woodrow. 

See  Western  Maryland  RR.  above.— V.  75,  p.  908. 

Wheeling  &  Lake  Erie  "RB..— Double  Tracking.— Col.  My- 
ron T.  Herrick,  Chairman  of  the  board  of  directors,  is  quoted 
as  saying  : 

Among  the  big  Improvements  practically  decided  upon  are  the 
double-tracking  of  the  road  east  of  Toledo  and  south  from  Cleve- 
land all  the  way  through.  The  business  of  the  road  has  increased 
at  snoh  an  enormous  pace  that  a  double-track  line  has  become  a  press- 
ing necessity,  and  the  work  will  doubtless  be  started  in  the  near 
future.  Construction  work  on  the  Pittsburgh  extension  as  well  as  on 
the  line  to  connect  the  Wheeling  with  the  Western  Maryland  Road  is 
being  pushed  forward  rapidly,  and  It  is  expected  that  much  will  be 
aooompUshed  within  the  next  few  months.— V.  76,  p.  209. 


INDUSTRIAL.  &AS  AND  MISCELLANEOUS. 

Adams  Express  Co.— Extra  Dividend.— The  managers 
have  declared  a  dividend  of  2  rer  cent  from  "proceeds  of  sale 
of  property  not  needed  in  the  conduct  of  the  DU9ine3s,"'pay- 
able  on  March  10,  to  shareholders  of  record  on  Feb.  20,  1903. 
The  semi-annual  dividends  of  4  per  cent  each  are  paid  June 
1  and  Dec.  1.— V.  73,  p.  1265. 

American  Barrel  &  Package  Corporation.— CorasoZtda 
Hon. — This  company,  which  was  incorporated  in  New  Jersey 
last  November  with  $20,000,000  authorized  stock,  recently  re- 
duced this  to  $5,000,000  in  shares  of  $100  each.  An  arti- 
cle in  the  New  York  "  Tribune,"  apparently  obtained  from 
official  sources,  says  in  part : 

The  company  first  secured  the  patents  owned  by  the  Veneer  Barrel 
Machine  Co.  of  Chicago,  111 ,  and  options  on  the  plants  and  patents  of 
nearly  forty  of  the  most  sncoessf  ul  cooperage  concerns  In  this  coun- 
try. It  afterwards  took  over  all  the  rights,  property,  patents,  privi- 
leges and  franchlees  of  the  National  Barrel  &  Package  Co.  (V.  75,  p. 


613),  including  the  factory  and  the  extensive  veneer  plant  at  Ashta- 
bula, Ohio.  In  this  way  it  acquired  the  exclusive  rights  to  manufac- 
ture double-stave  veneer  barrels  and  packages,  and  commands  every 
most  approved  process  of  manufacture,  whether  for  dry  or  wet  service. 

Of  the  nearly  forty  going  cooperage  plants  on  which  the  company 
holds  options, not  one  made  in  its  last  fiscal  year  less  than  12  per  cent 
net  profit  on  the  option  price  and  one  of  the  largest  made  over  20  per 
cent  net  profit  on  that  price.  The  cost  of  making  a  double-stave 
veneer  barrel  Is  less  than  one-third  that  of  making  a  stave  barrel  of 
the  same  size.  Every  plant  of  the  corporation  will  be  either  fitted  or 
supplemented  at  the  earliest  possible  moment  with  an  equipment  for 
the  manufacture  of  double-stave  veneer  barrels. 

Directors— Joseph  Leiter  (President)  of  Chicago,  W.  J.  irkell  of  New 
York,  George  A.  Ga«e,  President  of  the  National  Barrel  &  Package 
Co  ;  George  H.  Worthlngton  of  Cleveland,  Ohio ;  John  A.  Woods  of 
New  York ;  Charles  W.  Craven,  Vice  President  of  the  National  Barrel 
&  Package  Co. 

The  Corporation  Trust  Co.  is  the  company's  New  Jersey 
representative. 

American  Rotary  Ring  Spinning  Co.— This  company  was 
recently  incorporated  in  Maine  with  $5,000,000  stock  in  $100 
shares  to  succeed  the  Rotary  Ring  Spinning  Co.  of  Delaware 
and  so  save  $2,000  a  year  in  taxes.— V.  72,  p.  483. 

American  .Shipbnilding  Co.— Competition.— Sie  Great 
Lakes  Engineering  Works  below.— V.  75,  p.  734. 

Atlanta  (Ga.)  Standard  (Independent)  Telephone  Co.— 

Foreclosed.— The  property  of  this  independent  telephone 
company  was  sold  on  Feb.  5  under  foreclosure  of  the  $600,- 
000  mortgage  of  1900  to  Robert  Alexander,  trustee,  for 
§200,000,  the  upset  price  fixed  by  the  United  States  Court. 
The  plant,  it  is  said,  includes  about  2,500  telephones.  See  V. 
70,  p.  382. 

Bay  State  Gas  Co.— Securities  Sold.-ThQ  foreclosure  sale 
was  postponed  from  Tuesday  until  Wednesday  on  account  of 
a  temporary  injunction  issued  by  Justice  Davis.  On  the 
latter  day  Justice  Truax  dissolved  the  injunction  on  condi- 
tion that  the  defendants  file  a  bond  for  $50,000  to  protect  the 
plaintiflF,  Joseph  C,  Hand,  against  loss.  The  sale  accord- 
ingly took  place  at  the  Real  Estate  Exchange.  Kidder,  Pea- 
body  <sc  Co.  of  Boston  purchased  the  various  securities  in  the 
interest  of  the  Massachusetts  Gas  Companies  for  $11,000,000. 

C.  Guthrie  Patterson  made  a  protest  in  behalf  of  holders  of 
15,000  shares  of  Bay  State  Gas  of  Dataware  against  the  sale. 
The  Bay  State  Gas  Co.  of  Delaware  gives  notice  by  adver- 
tisement that  it  claims  the  sale  to  be  "  illegal  and  void,  upon 
the  ground,  among  others,  that  by  the  terms  and  condi- 
tions upon  which  such  sale  was  made,  the  bidders  thereat 
were  restricted  to  such  per3ons,  and  only  such  persons,  as 
had  first  deposited  $100,000  in  cash,  or  a  certified  aheck,  with 
said  auctioneers."— V.  76,  p.  333,  161. 

Chicago  (Bell)  Telephone  Co.— ^n/oined.— The  Appellate 
Court  at  Chicago  on  Feb.  9  affirmed  the  order  entered  by 
Judge  Tuley  on  Jan.  7,  1902,  in  the  action  brought  by  the 
Illinois  Manufacturers' Association,  granting  an  injunction 
to  restrain  the  company  from  charging  more  than  $125  a 
year,  the  rate  fixed  by  the  city  ordinance  of  1899,  as  against 
$175,  which  has  been  paid  by  subscribers  for  unlimited  ser- 
vice.— V.  76,  p.  268. 

Citizens'  Lighting  Co.,  Louisville,  Kj.—Amilgamalion.— 
W.  F.  Sheehan,  Thomas  E.  Murray  and  R.  iJ.  Lewis  of 
New  York  and  John  Hourigan  of  Albany,  it  is  asserted, 
have  reached  a  tentative  agreement  with  leading  share- 
holders for  the  formation  of  a  holding  company  to  take  over 
the  control  of  the  Citizens'  Lighting  Co.,  Louisville  Gas  Co., 
Louisville  Electric  Light  Co,  and  possibly  the  Louisville  Ry. 
Co.  (see  the  last  named  company,  V.  76,  p.  331).— V.  72, 
p.  1190. 

Cleveland  (0.)  Electric  Illaminatlng  Co.—Earnings, 
Etc.— A  broker's  circular,  cfiEering  a  block  of  the  first  mort- 
gage $1,000  gold  5s  at  108?^  and  interest,  says: 

Bonds  authorized,  $2,500,000,  but  at  no  time  to  exceed  the  amount 
of  capital  stock  Issued;  outstanding,  $1,300,000.  Bonds  due  Oct,, 
1927,  but  redeemabe  on  and  alter  April  1, 1910,  at  110  and  accrued 
Interest.  A  direct  first  mortgage  on  all  the  property  of  the  onlv  elec- 
tric-lighting company  in  Cleveland.  Franchise  unlimited.  The  net 
earnlngefor  the  year  ending  Dae.  31,  1901,  were  $278,000,  and  the 
total  fixed  charges  were  only  $69,000,  of  which  $65,C03  comprised 
interest  on  bonds  now  issued.  For  the  eleven  months  ending  Nov.  30, 
1902,  the  net  earnings  were  $30S.909,  an  increase  of  $64,850  over 
the  corresponding  period  in  the  previous  year.  There  is  issued  $800,- 
000  of  6  p.  c.  preferred  stock  and  $1,000,000  of  common  stock. 

Dividends  at  the  rate  of  6  p.  c.  per  annum  are  paid  quarter- 
ly (Q  -F)  on  the  preferred  shares.  On  the  common  2  p.  c. 
was  paid  in  August,  1899  ;  since  (?).  The  par  value  of  shares 
is  $100.- V.  66,  p.  235, 

Coliimbas  &  Hocking  Coal  &  Iron  Co.— Second  Dividend. 
—  The  executive  committee  has  voted  to  recommend  to  the 
board  of  directors  that  a  dividend  of  3^  of  1  per  cent  be  de- 
clared on  its  common  stock,  payable  in  March,  1903,  The 
first  dividend,  which  was  for  the  same  amount,  was  paid  in 
December,  1902.— V.  75,  p.  982. 

Cnyahoga  Telephone  Co.,  Cleveland.- fVe/'crred  Stock 
Offered.— A  circular  signed  by  President  Frederick  S.  Dickson 
says  in  substance: 

In  1909  a  pool  was  formed  by  the  Federal  Telephone  Co.  to  provide 
fundsfor  the  development  of  the  Cuyahoga  and  U cited  States  tele- 
phone companies.  The  members  of  the  pool  paid  in  large  sums  of 
money,  for  which  they  were  to  receive  bonds  of  these  companies,  to- 
gether with  allotments  of  stock.  The  improvemenis  conienaplated 
were  begun,  but  the  embarrassment  of  the  Everett-Moore  syndicate 
in  December,  1901,  prevented  their  completion.  The  work  accom- 
plished was  not  in  either  case  sufficient  to  warrant  the  issue  of 
enough  bonds  to  enable  the  Federal  Telephone  Co.  to  keep  Its  agree- 
ment with  the  pool-receipt  holders.  At  the  present  time  the  Federal 
Telephone  Co.  is  under  obligation  to  dell rer  to  pool  receipt  holders 
$42i,667  of  Cnyahoga  bonds  and  $195,167  of  United  States  bonds. 
These  pool  receipts  are  now  being  taken  care  of  by  the  Federal  Tele- 
phone Co.,  which  Is  Issuing  United  States  Telephone  Oo.  bonds  in  the 
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?laoe  of  the  OayahOKa  Telephone  Co.  bonds  called  for  by  the  receipts- 
be  Oayahoga  Telephone  Co.  remains,  however,  Indebted  to  the 
Federal  Telephone  Co.  In  the  snm  of  $175,393.  Some  means  mast  be 
adopted  for  meeting  this  liability,  and  also  for  providing  for  the  abso- 
lutely essential  development  demanded  If  the  company  Is  to  render 
efliolent  service  and  earn  a  profit  for  Its  stockholders. 

To  secure  this  money  we  propose  that  the  company  authorize  the 
Issue  of  20,000  shares  of  6  p.  o.  cumulative  preferred  stock,  preferred 
both  as  to  dividends  and  assets,  of  the  par  value  of  $100  per  Hhare; 
that  15.000  shares  of  this  stock  be  subscribed  for  by  the  common 
stockholders  at  $60  per  share.  In  the  proportion  of  one  share  of  pre- 
ferred stock  for  every  two  shares  of  common  stock  held  by  each 
Btookholder.  Under  this  arranKcment  the  Federal  Telephone  Co.  as 
the  (Owner  of  16,346shareB0f  common  stock  would  subscribe  for  8,173 
shares  of  preferred  stock,  which  at  $60  per  share  would  amount  to  a 
total  of  $190,380,  the  Federal  to  be  allowed  to  use  the  snm  due  to  It 
from  the  Cuyahoga  In  part  payment  of  this  subscription.  This  leaves 
a  total  of  6,827  shares  to  be  taken  by  indlrldual  subscribers.  The 
balance  of  6,000  shares  will  be  held  In  the  treasury  of  the  Cuyahoga 
and  sold  from  time  to  time  at  not  less  than  $75  per  share,  and  only 
then  for  necessary  extensions  and  Improvements.  If  a  sufficient  num- 
ber of  subscriptions  are  received  to  jastlfy  action  a  special  meeting  of 
the  stockholders  will  be  called  In  the  near  future  to  authorize  the 
Issae  of  this  preferred  stock.  [See  report  on  page  379.]  -V.  75,  p.  1402. 

Detroit  &  Cleveland  NaTlgratlon  Co.— Stock  Dividend.— At 
the  annual  meeting  in  Detroit  on  Feb,  4  a  stock  divideLiJ  of 
33K  per  cent  was  declared,  increasing  the  capital  stock  from 
$1,500,000  to  $2,000,000  (par  value  of  shares  $50)  in  order  to 
distribute  a  part  of  the  accumulated  surplus  of  $635,000.  W. 
C.  McMillan  is  President  and  General  Manager. 

Distillers'  Secarities  Corporation.— Ft/t/i  Instalment 
Called.— The  fifth  instalment  of  10  per  cent  on  the  subscrip- 
tion to  the  syndicate  which  underwrote  the  $7,564,500  bonds 
is  payable  Feb.  24  at  the  Mercantile  Trust  Co.  See  V.  76,  p. 
100.)  -V.  76,  p.  368,  105. 

Domestic  Sewing  M acliine  Co. — Incorporated. — This  com- 
pany has  been  incorporated  in  New  Jersey  with  $600,000 
authorized  capital  stock,  the  incorporators  being  Charles  F. 
Ayer,  Henry  F.  J.  Knobloch  and  John  K.  Erskine  Jr.  The 
'•Newark  News"  says: 

The  company  Is  formed  to  take  over  the  property  and  business  of 
the  New  Domestic  Sewing  Machine  Co.  located  at  High  and  Warren 
streets.  This  is  said  to  be  the  closing  chapter  of  the  vicissitudes  which 
beset  the  former  Domestic  Sewing  Machine  Co.  and  the  Domestic 
Manufacturing  Co.  of  several  years  ago.  A  large  sum  of  money  Is 
being  expended  In  putting  the  plant  in  ttrst-olass  shape.  It  is  the 
Intention  to  Increase  the  working  force  to  800  or  1,000  hands  within 
a  short  time.— V.  68.  p.  926. 

Edison  Portland  Cement  Co.— In  Operation.— The  com- 
pany's new  plant  at  Stewartsville,  near  Phillipsburg,  N.  J,, 
was  placed  in  operation  last  December,  its  present  capacity 
being  about  1,500  barrels  per  day.  This  will  be  gradually  in- 
creased to  5,000  barrels,  the  building  having  been  made  to 
accommodate  that  output,  while  the  machinery  is  equal  to 
an  output  of  10,000  barrels.  The  works  employ  a  large 
amount  of  original  machinery  and  many  labor-saving  de- 
vices; an  electric  railway  connects  the  various  departments, 
and  125  electric  motors  are  used  for  various  purposes.  The 
quarries,  23^  miles  away,  are  connected  with  the  plant  by  a 
railroad.  The  "New  York  Tribune"  of  June  22,  1901,  con- 
tained further  facts  regarding  the  enterprise.  The  author- 
ized capital  stock  is  $11,000,000,  of  which  $2,000,000  is  8 
p.  c,  cumulative  preferred;  outstanding,  all  the  common  and 
$1,500,000  of  the  preferred,  the  latter  carrying  some  amount 
of  accumulated  dividends;  par  of  shares,  $50.  The  plant  is 
said  to  have  cost  $1,700,000  independent  of  patent  rights. 
Officers: 

Wm.  H.  Shelmerdlne,  President;  W.  8.  Mallory,  Vice-President;  W. 
8.  Pining,  Treasurer;  Theron  I.  Crane,  Secretary;  Thomas  A.  Edison, 
(General  Manager. 

General  office,  Girard  Building,  Philadelphia,  Pa.— V.  72, 
p.  1283. 

Empire  Consolidated  Qalcksilver  Mining  Co. — Receivers. 
— ^Vice  Chancellor  Stevens  at  Jersey  City  on  Feb.  3  ap- 
pointed District  Court  Judge  Ofcto  Crouae  and  R.  MaoNeil  re- 
ceivers for  the  company  upon  application  made  by  former 
Governor  Griggs.  At  Trenton,  N.  J.,  on  Feb.  2,  Chancellor 
Magie  made  an  order  requiring  the  company,  Riley  A.  Bog- 
gess  and  William  W.  Djwie,  to  show  cause  why  $3,799,850  of 
the  $5,000,000  stock  should  not  be  canceled  as  representing 
no  actual  investment.  This  stock  is  held  by  the  North 
American  Trust  Co.  in  trust  for  Boggess  and  Dowie.  The 
plaintiffs  in  the  latter  suit  were  stockholders  William  J. 
Patterson,  New  York;  A.  Z,  Conrad,  New  York, and  George 
W.  Crosby,  Atlantic  City.— V.  75,  p.  187. 

Federal  Telephone  Co. — Settlement.— Aa  stated  above, 
under  "Cuyahoga  Telephone  Co.,"  the  Federal  Telephone  Co. 
is  settling  its  obligations  to  deliver  to  pool  receipt  holders 
$424,687  67  of  Cuyahoga  bonds  and  $195,166  66  of  United 
States  bonds,  by  issuing  United  States  Telephone  bonds 
for  all  the  receipts.  As  these  United  States  bonds  were 
pledged  as  collateral,  and  in  order  to  release  them,  the  pool- 
receipts  holders  were  asked  as  part  of  the  settlement  to  sub- 
scribe at  85  for  an  amount  of  United  States  bonds  equal  to 
the  amount  named  in  their  pool  receipts.  "Cleveland 
Finance"  recently  said: 

As  the  pool-receipt  holders  win  receive  1 19  year's  Interest  on  their 
receipts,  this  proposition  for  new  bonds  really  means  that  the  pool-re- 
ceipt holders  must  pay  In  but  77  Si  for  the  new  United  States  bonds. 
It  la  also  provided  that  the  pool-receipt  holders  must  give  an  option 
to  the  Fe  leral  Telephone  Company  on  all  the  United  States  bonds 
they  possess  for  ninety  days  at  85  and  interest. 

The  Federal's  debt  was  recently  reported  as  about  $8,- 
800,000,  offset  by  about  $800,000  due  from  subsidiary  compa- 
nies and  by  ownership  of  about  $1,800,000  bonds  in  subsidiary 
companies  and  nearly  $8,000,000  stock  in  these  companies; 
these  amounts  including  the  entire  $2,000,000  stock  of  the 
United  States  Company  and  between  $800,000  and  $800,000  of 


Its  bonds.  See  statement  of  earnings,  properties  controlled, 
etc.,  in  V.  74,  p.  429,  940.  See  Cuyahoga  Telephone  Co. 
above,— V.  75,  p.  983. 

General  Chemical  Co.— New  Stock.— The  preferred  share- 
holders of  Feb.  7  are  offered  the  privilege  of  subscribing  at 
par  till  and  including  Feb.  26  for  $584,000  of  preferred 
stock  now  in  the  treasury  to  the  extent  of  6  p.  c.  of  their 
respective  holdings,  thus  increasing  the  outstanding  pre- 
ferred stock  from  $9,416,000  to  $10,000,000.  The  new  shares 
will  capitalize  a  portion  of  the  new  construction  completed 
since  June  30.  1901.    See  V.  76,  p.  880. 

General  Electric  Co.— Purc/iase.- It  is  stated  on  good 
authority  that  the  company  has  definitely  arranged  to  pur- 
chase control  of  the  Stanley  Electric  Manufacturing  Co.,  but 
that  as  regards  the  Electric  Storage  Battery  Co.  the  deal  in- 
volves nothing  more  than  the  establishment  of  close  friendly 
relations  between  it  and  the  General  Electric  Co.  We  have 
not  succeeded  in  getting  the  report  confirmed  at  the  office  of 
the  latter  company.  It  is  thought  that  the  sellers  will  re- 
ceive in  payment  for  their  stock  the  stock  of  the  General 
Electric  Co.  The  rumors  of  stock  rights  to  the  General  Elec- 
tric stockholders  is  discredited  in  circles  usually  well  in- 
formed.- V.  76,  p.  268,  137. 

George's  Creek  Coal  &  Iron  Co.,  Baltimore,  Mi.— Stock 
Dividend. — This  company,  whose  stock  is  listed  on  the  Balti- 
more Stock  Exchange,  has  declared  a  stock  dividend  of  100 
per  cent,  increasing  the  outstanding  issue  to  $3,200,000.  The 
authorized  issue  is  limited  to  $2,500,000,  of  which  $300,000 
remains  in  the  treasury.  The  company,  it  is  stated,  was  or- 
ganized in  1836  and  has  been  paying  6  per  cent  annual  divi- 
dends since  1887.  Par  value  of  shares,  $100;  no  bonds  at  last 
accounts. 

Georgia  Telegraph  &  Telephone  Co.,  Savannah,  Ga.— 
Bonds.— The  company,  it  is  stated,  is  preparing  to  issue  $50,- 
000  of  debenture  bonds.— V.  73,  p.  140. 

Great  Lakes  Engineering  Works,  Detroit.— Largie  Ship- 
building Plant. — This  Michigan  corporation,  which  on  May 
31,  1902,  took  over  the  extensive  machine  and  engine  works 
and  foundries  of  S.  F.  Hoge  &  Co,,  located  on  the  Detroit 
River  at  Detroit,  has  let  contracts  for  the  erection  of  a  large 
shipyard  for  the  building  of  modern  steel  vessels.  The  plant 
will  occupv  a  tract  of  85  acres  fronting  on  the  river  and  will 
include  a  floating  dry-dock,  capable  of  docking  the  largest 
ships  on  the  lakes  and  four  ship-building  berths  600  feet  in 
length.  The  plant  is  expected  to  be  in  operation  by  July  15, 
1903.  The  company's  capital  stook  issued  and  paid  in  ia 
$1,500,000,  all  common  and  in  shares  of  $10  each.  At  the 
time  of  incorporation  the  stockholders  authorized  a  bond 
issue  of  $500,000.  These  bonds,  however,  are  simply  treas- 
ury property  and  will  be  held  to  take  care  of  future  im- 
provements ;  none  of  the  bonds  has  been  sold  and  none  prob- 
ably will  be  for  a  long  time.  Antonio  C.  Pessano  is  Presi- 
dent and  General  Manager  ;  George  H.  Rnssel,  Vice-Presi- 
dent ;  John  R.  Russel,  Secretary-Treasurer. 

Greene  Consolidated  Copper  Co.— Dividends  Quarterly.— 
Dividends  will  hereafter  be  paid  quarterly.  The  fourth 
dividend,  2  p.  c.  (monthly),  was  paid  Feb.  2.— V.  75,  p.  1034. 

International  Fire  Engine  Co. — Director  Resigns.— W. 
G.  McAdoo  has  resigned  from  the  board  of  directors.— V.  73, 
p.  141. 

International  Power  Co.— Correction.— In  our  issue  of 
Feb.  7,  referring  to  the  decision  of  the  Appellate  Division 
sustaining  the  attachment  issued  in  the  action  brought  by 
John  F.  Plummer  against  the  International  Power  Co.,  we 
said:  "The  original  $3,000,000  suit  was  thrown  out  of  court." 
Thia  statement  was  incorrect,  our  informant  having  appar- 
ently confounded  the  voluntary  reduction  in  the  amount  of 
property  attached  with  the  idea  of  another  suit.  Dos  Passos 
Brothers,  counsel  for  Mr.  Plummer,  say: 

No  suit  ever  brought  by  Mr.  Plummer  against  the  International 
Power  Co.  was  thrown  out  of  court.  No  $3,000,000  suit  was  ever  be- 
gun by  him.  His  attachment,  which  has  been  sustained,  was  brought 
upon  a  claim  for  $1,000,000  only.  The  Sheriff,  under  the  attachment, 
leyied  upon  property  far  in  excess  of  that  value;  how  much  In  excess 
we  do  not  know;  it  may  have  been  $3,000,000  or  much  less.  We,  as 
Mr.  Plummer's  attorneys,  consented  to  the  release  from  the  attach- 
ment of  all  property  In  excess  of  Mr.  Plummer's  claim.— V.  76,  p.  338. 

Kirby  Lumber  Co. — Frisco  Parties  Interested.— See  St. 
Louis  &  San  Francisco  RR.  under  "Railroads"  above. — V, 
74,  p.  330. 

Lackawanna  Steel  Co.— Bonds. — The  company  has  sold 
to  Speyer  &  Co.  and  Kean,  Van  Cortlandt  &  Co.  $15,000,000 
first  mortgage  5  p.  c.  convertible  bonds,  part  of  an  author- 
ized issue  of  $20,000,000.  The  company  has  outstanding  $36,- 
000,000  of  common  stock,  of  which  $15,000,000  was  sold  at  par 
to  the  shareholders  in  February,  1902,  and  is  as  yet  only  60  p . 
c.  paid.  The  company's  total  capacity  will  be  not  less  than 
1,250.000  tons  of  finished  product  yearly  (see  V.  74,  p.  429). 
The  shareholders  will  have  the  option  of  subscribing  to  the 
new  bonds.  The  Licka wanna  Iron  &  Steel  Co.  (the  prede- 
cessor company)  in  1896  issued  $1,800,000  mortgage  5  p.  c. 
80-year  bonds.  Farmers'  Loan  &  Trust  Co,,  trustee,  but 
these  bonds,  it  is  stated,  cover  only  a  piece  of  property  in 
Pennsylvania.  The  first  furnaoe  fire  at  the  Buffalo  plant 
was  started  Feb.  11.— V.  76,  p.  161. 

Hanafactnrers'  Light  &  Heat  Co.,  Pittsburgh,  Pa.— Pur - 
cliase—Neic  Pipe  Line— Earnings.— At  the  annual  meeting  on 
Jan, 26  it  was  announced  that  the  company  has  purchased 
the  holdings  of  the  Ft,  Pitt  Nat,  Gas  Co.  (V.  70,  p,  742), 
including  the  systems  at  East  Liverpool  and    Steubenville 
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in  the  Ohio  Valley,  having  3,000  castomera.  It  was  also  an- 
nonnced  that  the  company  will  build  a  60-mile  pipe  line  of  20- 
inch  pipe  from  West  Virginia  to  Pittsburg,  with  two  20  mile 
feeders*  The  two  principal  underlying  companies,  the  old 
Manufacturers'  and  the  Tri  State,  earned  during  the  year 
over  $1,492,000,  an  increase  of  more  than  $477,000.  The 
capital  stock  issue  is  $4,937,600,  The  surplus  was  increased 
by  aijout  $177,000,  while  operating  expenses  increased  less 
than  $29,000.  The  company  now  has  25,000  domestic  con- 
sumers, an  increase  of  60  per  cent.— V.  75,  p.  1257. 

Maryland  Telephone  &  Telegraph  Co.— New  Directors, 
Etc.— A  syndicate  represented  by  the  Central  Trust  Co.  of 
Baltimore  recently  purchased  the  entire  capital  ($1,000,000) 
stock  and,  it  is  said,  proposes  to  issue  sufficient  bonds  to  pro- 
vide for  extensions  and  the  liquidation  of  the  entire  floating 
debt.  The  present  bonded  debt  consists  of  $1,000,000  5  per 
cent  mortgage  bonds.  It  is  understood  in  Baltimore  that 
there  will  shortly  be  issued  $500,000  each  of  new  bonds  and 
stock.  On  Feb,  9  the  following  changes  were  made  in  the 
board  of  directors: 

Eleoted-H.  A.  Parr,  C.  I.  T.  Gonld.  Jas.  Bond,  John  Waters,  David 
E.  EvsDP,  John  T.  Stone,  George  R.  Webb,  Robert  Ramsay,  Frank  A. 
Furet,  Charles  T.  Westcott  and  Frank  H.  Calloway.  Messrs.  Gould, 
Bam  say,  Fnrst  and  Calloway  are  new  directors. 

Retired— Stanley  Baker.  Seymour  Mandelbaum,  E.  H.  Bouton,  Wil- 
liam L.  Marbury  and  J.  William  Middendorf. 

Suits.— A  suit  was  recently  brought  by  the  company's  sub- 
scribers to  prevent  it  from  increasing  its  rates  for  telephone 
service  from  $48  to  $72  a  year  for  business  telephones,  un- 
limited service,  and  from  $36  to  $60  for  residence  instru- 
ments. The  company  claims  that  the  old  rates  are  not  re 
munerative  and  that  the  contract  with  the  city  is  no  longpr 
binding  since  not  applying  to  the  high-grade  instruments 
now  in  use.  The  company  is  said  to  have  about  8,000  tele- 
phones under  rental.— V.  70,  p.  884. 

Massachngetts  Gas  Companies, — Purchase.— See  Bay  State 
Gas  Co,  above;  also  see  Newton  &  Watertown  Q-as  Co. 
below.— V,  76,  p.  334,  161. 

Manchester  (N.  R.)  mils  Co.— Preferred  Sfocft.— The  New 
Hampshire  Legislature,  having  given  the  necessary  author- 
ity, the  directors  strongly  urge  the  issue  of  $2,000,000  6  p.  c. 
cumulative  preferred  stock  at  par  to  the  present  shareholders, 
share  for  share,  a  portion  of  the  proceeds  to  be  used  in  the  re- 
equipment  of  the  worsted  plant,  the  balance  to  retire  floating 
debt.    A  circular  says  in  part: 

The  normal  product  of  the  company  Is  in  excess  of  $6,500,000,  and 
Its  average  floating  debt  for  the  past  three  years  has  been  upwards  of 
$3,000, OuO  Daring  the  past  Ave  years  the  average  net  profits  yearly, 
after  the  payment  of  interest,  taxes  and  expenses,  have  been  $209,- 
326;  the  Issue  of  the  proposed  new  capital  would  result  In  an  average 
yearly  saving  in  interest  of  at  least  $75,000;  total  $284,326,  or  more 
than  7  p.  o.  upon  the  entire  proposed  capital  of  $4,000,000.  During 
the  five  years  the  outlay  for  new  conetruotion  and  new  machinery  has 
been  $1,114,265,  and  for  repairs  over  $850,000.  Probably  75  p.  o.  of 
the  proposed  new  capital  will  be  used  to  retire  the  floating  debt.— V. 
76,  p.  215. 

Mexican  Light  &  Power  Co.,  Limited. — New  Enterprise. 
— This  company  has  been  incorporated  under  "the  Com- 
panies Act,  1902,"  Canada,  vsith  $12,000,000  authorized  cap 
ital  stock,  of  which  issued,  "fully  paid,"  $7,500,000;  author- 
ized bond  issue,  5  per  cents,  $12,000,000,  of  which  now 
issued,  $5,000,000.  The  company  will  proceed  at  once  to 
develop  40,000  horse-power  in  tbe  Sierra  Madre  Mountains 
and  transmit  the  same  by  electricity  to  the  city  of  Mexico,  a 
distance  of  95  miles,  and,  by  branch  26  miles  long,  to  the 
city  of  Pachuca.  The  City  of  Mexico  has  heretofore  been 
without  electricity  from  water-power  plants,  owing  to 
its  being  almost  entirely  surrounded  by  mountains  in  which 
not  a  single  water  fall  of  any  size  is  to  be  found.  The 
prospectus  says: 

The  company  was  formed  for  the  purpose  of  acquiring  the  property 
and  f  rauchioes  of  the  Soolete  de  Neoaxa,  in  connection  with  the  water 
power  on  the  Neoaxa,  Tenango  and  Catepuxtla  rivers,  in  the  State  of 
Pueblo,  Mexico.  The  federal  franchise  covers  in  addition  the  right  to 
extend  the  company's  transmission  lines  to  any  towns  in  Mexico,  and 
confers  all  neoest<ary  powers  of  expropriation,  etc.  The  water  pow- 
ers acquired  are  88^  miles  in  a  direct  line  from  the  City  of  Mexico. 
The  tr  an  emission  lines  will  be  95  miles  long,  with  a  branch  to  the 
City  of  Pachuca.  26  miles  in  length.  The  first  Installation  (covered 
by  the  sale  of  the  first  $5,000  000  bonde)  wUl  include  the  diversion  of 
the  waters  of  the  i'onango  River  into  the  Neoaxa  by  an  open  out  and 
tunnel;  the  construction  of  a  storage  dam  on  the  Neoaxa  River;  a 
small  dam  lower  down  to  form  a  regulating  reservoir;  a  tunnel  and 
four  lines  of  46-lnch  feeders  to  the  power  station;  a  power  station 
containing  hydraulic  and  electric  machinery  for  the  generation  of 
40,000  horse  power;  transmission  lines  to  the  City  of  Mexico  and  the 
City  of  Pachuca;  and  sub-stations  for  the  transformation  and  deliv- 
ery of  the  current  in  Mexico  and  Pachuca.  The  static  head  in  the  first 
Installation  will  be  1,253  feet. 

The  second  installation  will  utilize  a  further  fall  of  1,220  feet,  and 
will  be  practically  a  duplicate  of  the  first,  but  it  will  cost  25  p.  c. 
less,  and  many  of  the  items  provided  with  the  first  installation  need 
not  be  dapiiCdted.  It  is  Intended  to  provide  for  the  cost  of  the  sec 
ond  installation  by  the  issue  of  further  bonds,  not  exceeding  $3,500.- 
OOo.  The  remaining  bonds  [$3,500,000]  can  only  be  issued  for  the 
acquisition  ot  additional  property,  and  under  the  usual  safeguards. 

The  field  for  the  sale  of  light  and  power  Is  more  than  usually  prom- 
ising, owing  to  the  fact  that  coal  is  and  always  must  be  expensive.  The 
minimum  price  may  be  placed  at  $8  50  per  ton.  The  population  of  tbe 
City  of  Mexico  Is  between  360,000  and  400,000,  and  there  are  numer- 
ous towns  and  villages  atljaoent  to  it,  and  to  the  traEsmlssion  line, 
which  can  be  served.  The  gross  earning,  power  of  the  first  instal- 
lation Is  estimated  (In  gold)  at  $912,000;  net,  $710,000;  interest  on 
bonds,  $2.'iO,000;  surplus,  $460,000. 

Directors— James  Koss,  President  Dominion  Iron  &  Steel  Co.,  Presi- 
dent; J.  H.  Plummer,  Toronto,  and  F.  8.  Pearson,  New  York,  Vice- 
Presidents;  Geo.A.Drummond.Vloe-Presldent  Bank  of  Montreal;  F.L. 
Wanklyn,  General  Manager  Montreal  Street  Ry.  Co.;  E.  8.  Clouston, 
General  Manager  Bank  of  Montreal;  E.  R.  Wood,  Toronto.  Main 
oflloe,  Montreal. 

Trustee  for  bondholders  and  transfer  agents,  the  National  Trust  Oo. , 
Limited,  Montreal  and  Toronto. 


Applications  for  the  bonds  and  the  stock  are  being  received 
by  E.  Maokay  Edgar  &  Co.,  Montreal,  P.  Q. 

Minneapolis  (Minn.)  General  Electric  Co.— Bonds  Offered 
— Status. — A  circular  issued  by  Lee,  Higginson  &  Co.,  who 
are  offering  a  block  of  the  mortgage  5  per  cent  gold  bonds, 
datfcd  Jan.  2,  1899,  and  due  Jan  2,  1929,  (but  subject  to  call 
after  thirty  days'  notice  at  105  and  interest),  says  in  part: 

Capital  stock,  preferred  6  p.  c,  $750,000;  common,  $1,500,000. 
first  mortgage  68,  due  1903-1908  ($25,000  drawn  yearly),  $765,000; 
general  mortgage  5s,  due  Jan.  2, 1929,  $1,235,000.  Of  the  above  5  p. 
c.  bonds  $227,000  have  recently  been  Issued  for  extensions  and  im- 
provements, and  are  all  that  can  be  issued  under  the  mortgage  except 
for  the  retirement  of  the  68.  The  company  is  the  only  one  engaged  in 
electric  lighting  in  the  City  of  Minneapolis,  and  it  operates  under 
liberal  franchises  extending  beyond  the  life  of  the  5  p.  c.  bonds.  These 
bonds  are  secured  by  a  first  mortgage  on  new  and  valuable  property, 
including  power  house,  real  estate  and  conduits.  In  1908,  when  the 
last  of  the  6  p.  o.  bonds  mature,  the  5s  will  become  a  first  mortgage  on 
the  entire  property.  The  company  is  earning  well  over  double  its  in- 
terest charges.  About  half  of  the  company's  power  is  derived  from 
water.  See  V.  72,  p.  244,  V.  68,  p.  824;  also  last  week's  Ohroniclb. 
V.  76,  p.  334. 

Monroe  (La.)  Electric  Light  &  Water  Works  Co—Sold.- 
This  company  was  recently  bid  in  at  foreclosure  sale  by 
W.  E.  Hawks,  trustee  and  agent  of  the  first  mortgage 
bondholders,  for  the  sum  of  $75,500.— V.  75,  p.  1257. 

National  Barrel  &  Package  Co.— See  American  Barrel  & 
Package  Corporation  above. — V.  75,  p.  613. 

Newton  &  Watertown  (Mass.)  Gas  Co.— Sate  of  Stock.— 
The  directors  last  week  voted  to  accept  an  offer  of  $300  per 
$100  share,  cash,  for  51  p.  c,  of  the  $250,000  stock,  divi- 
dends on  which  have  been  at  the  rate  of  8  p.  c,  per  annum. ' 
The  minority  shareholders  will  be  allowed  the  same  terms. 
The  purchase  is  supposed  to  be  in  the  interest  of  the  Massa- 
chusetts Gas  Companies, 

North  American  Co.— First  Dividend.— The  board  of  di- 
rectors on  Wednesday  declared  a  dividend  of  4  per  cent,  pay- 
able quarterly  on  the  first  days  of  March,  June,  September 
and  December,  1903,  to  all  stockholders  of  record  on  the  20th 
day  of  each  preceding  month.  "The  dividend  thus  declared 
is  derived  solely  from  the  interest  and  dividends  received  by 
the  company  from  its  permanent  investments,  irrespective 
of  the  earnings  derived  from  its  general  operation  and  busi- 
ness."—V.  76,  p.  106. 

Page  Woven- Wire  Fence  Co.— .Warning's.— The  company's 
total  fence  sales  in  1903  are  stated  as  $2,105,531,  against 
$1,532,679  in  1901;  total  orders  for  fence,  5,402,552  rods, 
against  4,130,235  rods  in  1901.— V.  76,  p.  1090. 

Pittsburgh  Coal  Co.— Earnings.— The  results  for  the  cal- 
endar years  1901  and  1902  compare  as  follows : 

Calendar          Profit*  Reserve  for  Interest  7  per  cent  on  Balance, 

year.             on  coal.  depreciation,  on  bonds.  -pre  f.  stock.  surplus. 

190i $5,75i,913  $1,047,326  $348,063  $2,079,03i  $2,279,440 

1901 4,272,209  1,172,671   2,078,865  1,020.673 

-V.  76,  p.  334,  269. 

Qaeens  County  Water  Co.— New  Stock.- This  company 
which  furnishes  Bockaway  Beach,  Far  Rockaway,  Cedar- 
hurst,  Lawrence,  etc.,  from  its  pumping  station  at  Valley 
Stream,  increased  its  capital  stock  in  December  last  from 
$500,000  to  $550,000,  to  provide  for  the  extension  of  its  mains. 
In  1896  a  mortgage  was  made  to  the  Guaranty  Trust  Co.,  as 
trustee,  to  secure  $500,000  of  6  p.  c.  gold  bonds  due  March  1, 
1921,  but  subject  to  call  at  any  time  at  110.  Franklin  Lord  is  i 
President.  I 

Republic  Iron  &  Steel  Co.— PMrcfca«e.— The  company  con- 
firms the  report  that  it  has  purchased  the  capital  stock  of 
the  Wills  Mining  Co.,  which  operates  several  good  iron  ore 
properties  in  the  Mesaba  region  of  Minnesota.  This  pur- 
chase is  additional  to  those  referred  to  in  the  recent  printed 
report.— V.  76,  p.  330. 

Rochester  (N.  T.)  Light  &  Power  Co.— Ntw  Company.— 
This  company  was  incorporated  at  Albany  early  last  month, 
with  $500,000  authorized  capital  stock  in  $100  shares,  and  on 
Jan,  24  filed  a  certificate  of  merger  of  the  Central  Light  & 
Power  Co.,  the  only  company  having  an  electric  ligbt  and 
power  franchise  in  Rochester  besides  the  Rochester  Gas  & 
Electric  Co.  The  control  of  the  Central  Light  &  Power  Co. 
was  purcnased  in  December  last  from  local  capitalists  by 
J.  Craiz  Havemeyer,  80  Broad  St.,  this  city,  who  organized 
the  new  company.  To  provide  for  the  extensive  development 
work  proposed,  an  issue  of  first  mortgage  5  per  cent  $1,000 
gold  bonds  will  be  made.  These  bonds  are  dated  Feb.,  1903, 
and  are  due  in  1953,  but  are  subject  to  call  for  payment  on 
interest  dates  (Feb.  and  Aug.)  at  110;  the  Lincoln  Trust  Co. 
is  mortgage  trustee.  The  mortgage  is  limited  to  |500,000; 
there  are  no  prior  liens.  The  company  is  now  operating 
2,000  incandescent  and  50  arc  lights.  Henry  R,  Wilson  is 
President  and  Mr.  Havemeyer  Secretary  and  Treasurer. 

Home  (N.  Y.)  Gas,  Electric  Light  &  Power  Co.— Bonds 

Oj^ered.— Hunter,  Paris  &  Doughtenof  Philadelphia  recently 
offered  at  IOIJhJ  and  interest  $55,000  first  mortgage  five  per 
cent  $1,000  gold  bonds,  dated  June  1,  1901,  and  due  June  1, 
1931;  Onion  Trust  Co.,  trustee,  Detroit,  Mich.;  interest  pay- 
able June  1  and  Dec.  1.  Capital  stock,  $400,000,  authorized 
bond  issue,  $400,000,  now  outstanding,  $855,000,  reserved  for 
future  improvements,  $45,000, 

President  James  T.  Lynn  says:  On  June  1,  1901,  the  company  pur- 
chased the  plant, fraaohlses,|eto.,  of  the  Rome  Gas  LlghtCo.,  organized 
In  the  year  1852  with  a  perpetual  gas  franchise.  For  the  year  ending 
Deo.  31, 1902,  the  gross  income  from  gas  was  $28,343;  eleotrioity. 
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835.324;  mlecellaneoue,  $410;  total,  $64,077;  net  earnlnRB,  $32,365; 
bond  Interest,  $15,000;  net  profltB,  1902,  $17,365.  The  preaent  capac- 
ity of  the  xas  works  la  75.000,000  cable  feet  per  year;  aalee  Tor  1902 
were  22,000,000  cubic  feet,  the  average  Increase  for  the  past  seven 
moDttaa  belnj?  58  per  cent;  gas  mains,  16  miles.  Th»  powwr  station  is 
eanlpped  with  the  most  up-to-date  maolitaery  and  appliances.  The 
company  has  a  contract  with  the  Olty  of  Rome  for  208  enoloHed  arc 
street  lamps  at  $U8  15  each  per  year,  all  night  schednle.  On  Feb.  4, 
1902,  the  company  made  a  six-year  contract  for  lighting  the  city.— 
V.  72,  p.  1088,  939. 

Sales  of  the  stock  have  been  made  in  Pittsburgh  at  $30  per 
($25)  share.— V.  75,  p.  189. 

Botary  Ring  Spinnlngr  To.— See  American  Rotary  Spin- 
ning Co.  above.— V.  72,  p,  488. 

Saginaw  City  (Kicb.)  Gas  Co.-Bonda  Offered.— First 
mortgage  5  per  cent  gold  bonds  to  the  amount  of  $100,000 
are  offered  at  101  and  accrued  interest  by  King,  Hodenpyl  & 
Co.  of  New  York  and  Chicago.  The  Michigan  Trust  Co.  of 
Grand  Rapids  is  trustee.  The  capital  stock  is  1400,000.  Au- 
thorized bonded  dtbt,  $1,000,000;  reserved  for  future  exten- 
sions, $300,000;  present  issue,  |700.000.  The  bonds  are  dated 
May  1,  1901,  and  are  due  May  1,  1916,  but  are  subject  to  call 
at  105  and  interest  upon  six  week's  notice.  The  gross  earn- 
ings for  the  year  ending  Dec.  31,  1902,  are  reported  as  $167,- 
067;  net,  $63,349;  less  interest  charges,  $35,000;  leaving  a 
surplus  of  $28,349.  The  company  was  a  consolidation  May 
1,  1901,  of  the  East  Saginaw  Gas  Co.  and  the  Saginaw  (West 
Side)  Gas  Co.;  it  serves  a  population  of  about  43,000.  The 
output  of  gas  for  the  year  1902  shows  an  increase  over  that 
of  1901  of  48  per  cent.  (Compare  V.  72,  p.  876.)— V.  74,  p. 
1143. 

San  Joaqnln  Power  Co.,  Fresno,  Cal.— Bonds.— The  mort- 
gage to  the  Union  Trust  Co.  of  San  Francisco,  as  trustee,  se- 
cures $800,000  of  5  p.  c.  $1,000  gold  bonds,  dated  Dec.  1, 1902, 
and  due  Dec.  1,  1942,  without  option  of  earlier  redemption, 
interest  payable  June  1  and  Dec.  1.  A  sinking  fund  of  1}4 
p.  c.  will  begin  in  Jan.,  1908.  The  stock  is  $800,000,  all 
common,  and  all  outstanding;  par  value  of  shares,  $100. 
President.  W,  G.  Kuckhoff ;  Secretary  and  Treasurer,  Otto 
Weiss.-V.  76,  p.  216. 

Seacoast  (Sardine)  Canning  Co.— Tlo  Succeed  Seacoaat 
Pcckivg  Co.— This  company  was  incorporated  under  the  laws 
of  New  Jersey  on  Monday  with  $2,000,000  authorized  capital 
stock,  of  which  $1,000,000  is  6  per  cent  cumulative  preferred 
stock;  present  issues  to  be  $1,000,000  each  of  common  and 
preferred;  par  value  of  shares,  $100;  no  bonds.  The  com- 
pany will  succeed  the  Seacoast  Packing  Co.  (See  V.  76, 
p.  216).    The  directors  are: 

Francis  H.  Leggett,  President;  Francis  P.  McOoll  (President  of  the 
American  Key  Can  Co.),  Vice-President;  James  E.  Nichols,  of  Austin, 
Nichols  &  Co.;  P.  A.  Valentine,  Treasurer  of  Armour  <k  Co.;  Edward 
8.  Sayre,  of  R.  O.  Williams  &  Co  ;  J.  Angustns  Barnard  and  Bayard 
Doiulnlok  Jr.  of  Oomlrlck  &  Domlnlcli;  Theo.  F.  Whltmarsh,  Treasurer 
of  Francis  U.  Leggett  &  Co.;  W.  F.  Barrows,  of  Llbby.  McNeill  &  Llbby 
of  CbleaRo;  Oeorge  Burham  Jr.,  of  Portland,  Me.,  Frank  Llnsey  and 
Edward  8.  Hosmer. 

W.  B.  Dudley  is  Secretary  and  Edward  S.  Hosmer  of  82 
Nassau  St.,  Counsel.  Besides  the  property  of  the  Seacoast 
Packing  Co.,  owned  in  fee,  the  new  company  owns  all  ofjthe 
stock  of  the  American  Co.  of  Maine.  The  company,  there- 
fore, possesses  "all  desirable  patents,  a  large  number  of  fac- 
tories and  machines  and  steamboats  quite  sufficient  for  its 
business." 

Seacoast  Packing  Co.— See  Seacoast  Canning  Co.  above. 
—V.  76,  p.  216. 

Sbawlnigan  Water  &  Power  Co.— /»  Operation,— On  Feb. 
7  this  company  began  transmitting  some  8,000  electric  horse- 
power over  three  aluminum  cables  from  its  new  power  plant 
at  Shawinigan  Falls  to  Montreal,  a  distance  of  84  miles.  See 
article  in  "New  York  Evening  Post"  of  Feb.  7.— V.  78,  p. 
1318.  1211. 

SheiUeld  Company. — New  Corporation. — This  company 
has  been  incorporated  under  the  laws  of  New  Jersey  with 
$500,000  authorized  capital  (of  which  $425,000  issued),  to  ac- 
quire the  water-works  of  Sheffield,  the  electric  light  fran- 
chise and  franchises  for  trolley  lines  to  Tuscumbia  and 
Florence;  also  5,500  town  lots,  formerly  held  by  the  Sheffield 
Land  &  Improvement  Co.  Among  those  interested  are  George 
Parsons  of  New  York,  his  brother,  Charles  Parsons,  and 
W.  H.  Goadbv,  W.  E,  Strong  and  Richard  Mortimer.  The 
Sloss  Sheffield  Steel  &  Iron  Co.  has  no  interest  in  the  enter- 
prise. There  is  no  bond  issue;  par  value  of  shares  $100. 
The  company  has  no  trolley  lines  in  operation.  The  Presi- 
dent is  Henry  Parsons. 

Southern  Textile  Qo.— Consolidation.— 1hi%  company  has 
been  incorporated  in  New  Jersey  with  $14,000,000  of  author- 
ized capital  stock,  of  which  $7,000,000  is  7  p.  c.  cumulative 
preferred,  to  effect  an  amalgamation  or  consolidation  of  tex- 
tile factories  in  the  Southern  States.  No  dividend  exceeding 
4  per  cent  shall  be  paid  on  the  common  stock  until  a  snrplus 
fund  has  been  set  aside  equal  to  the  Z%  per  cent  of  the  out- 
standing preferred  stock.  The  incorporators  are  all  em- 
ployes of  the  Corporation  Trust  Co.,  No.  16  Exchange  Place, 
Jersey  City.  It  is  noticeable  that  the  authorized  capital 
stock  is  less  than  one-third  of  the  amount  talked  of  when 
the  plan  was  first  discussed  in  the  daily  papers. 

The  "Journal  of  Commerce  and  Commercial  Bulletin" 
says  in  substance: 

Accordinp  to  the  statement  {of  David  Bennett  King,  the  oonnsel  for 
the  trust,  the  oompanv  will  take  over  fixtv  miles.  The  active  pro- 
moter of  the  new  projec*  is  H.  E.  Fries,  who,  it  Is  believed,  will  be 


President  of  the  corporation.  Besides  Mr  Fries  the  committee,  whose 
unanimous  vote  Is  necessary  to  approve  the  purcha'^e  of  any  mill,  It  Is 
said,  consists  of  T.  W.  Piatt,  Hantsvllle.  Ala.;  S.  B.  Tanner.  Henrietta, 
N.  C;  John  W.  Fries,  Wlnston-Salem,  N.  C;  C.  G.  Latta,  Raleigh,  N. 
C.  and  A.  W.  Haywood.  Haw  River.  N.  O. 

It  is  understood  that  thu  terms  accepted  by  most  of  the  mills  to  be 
purchased  by  the  new  company  were  as  follows:  Sixty-three  per  cent 
of  the  agreed  valaatlon  in  preferred  stock.  80  per  cent  in  common 
stock  and  40  p.  o.  In  6  p.  c.  bonds;  or,  at  their  option,  40  per  cent  In 
cash,  10  per  cent  In  common  stock  and  63  p.  o.  In  preferred  stock. 

Standard  Milling  Q,o.— Controlled  Cornpam/a  Receivers 
Discharged.— Yice-ChsmcelloT  Pitney  in  Jersey  City  on  Mon- 
day discharged  William  Brookfield  and  Charles  E.  Kimball 
as  receivers  of  the  Hecker-Jones- Jewell  Milling  Company  of 
Brooklyn,  N.  Y.  The  receivers  report  that  the  bupiness  for 
twenty-seven  months  shows  a  net  profit  of  $1,023,341,  the 
total  sales  being  $17,824,912.  The  assets  are  $3,858,711;  lia- 
bilities, $2,988,627.— V.  75,  p.  1252. 

Standard  Oil  Co.— Purchase— Thia  company  has  pur- 
chased a  large  part  of  the  $1,000,000  stock  o£  the  People's 
Natural  Gas  Co.  of  Pittsburgh  on  a  basis  of  $200  per 
$50  share.  President  Pew,  of  the  People's  Co.,  is  quoted  as 
saying : 

Our  company  has  14,000  consumers  In  Pittsburgh  and  Allegheny 
and  180,000  acres  of  land  in  Westmoreland,  Armstrong,  Jefferson  and 
Clarion  counties,  in  Pennsylvania,  and  Wetzel  County,  West  Vir- 
ginia, although  no  lines  have  ever  been  laid  to  the  latter.  Anew 
20-lnch  line  will  be  laid  to  West  Virginia  by  July  1  and  Pittsburgh 
will  be  given  gas  for  many  years.— V.  75,  p.  1358. 

Standard  Steel  Car  Co. — New  Directors.— The  board  of 
directors  has  been  increased  from  seven  to  eleven  by  th  e 
election  of  the  following  new  directors:  R.  B.  Mellon.  E.  H. 
Jennings,  J.  B.  Brady,  L.  G.  Woods  and  Henry  R.  Rea. 
President  Hansen  reports  that  the  Butler  plant  is  operating 
to  its  full  capacity,  and  that  the  outlook  is  exceptionally 
bright.  Contracts  aggregating  $15,000,000  are  said  to  be  on 
the  books. 

Bonds. — The  shareholders  will  vote  April  15  on  issuing 
$2,000,000  bonds.— V.  76,  p.  107. 

Tennessee  Valley,  Iron  &  RE.— Sale.— We  have  confirma- 
tion of  the  report  that  this  company  (stock  S1,000,000)  has 
sold  71,000  acres  of  iron  and  timber  lands  in  Wayne  County, 
Tenn.,  to  Pittsburgh  parties  and  others,  including  Prof. 
Mitchell  and  Mr.  Rankin.  The  price  obtained  was  $216,000 
cash,  of  which  $22,000  down  and  the  remainder  payable  in 
three  instalments— March  14,  May  14  and  July  14.  Experts 
report  that  the  property  conlains  "not  less  than  30  000,000 
tons  of  iron  ore."  Analyses  show:  Metallic  iron,  4650  to 
55  40  p.  c;  '53  to  '80  p.  c.  of  phosphorous,  and  insolubles,  4  6 
to  18-20  p.  c— V.  78,  p.  332. 

Toronto  &  Niagara  Power  {io.—New  Enterprise.— Thia 
company  announces  its  intention  to  apply  to  the  Parliament 
of  Canada  at  its  next  session  for  an  Act  giving  power  to  in- 
crease the  capital  stock  to  $6,000,000  and  the  bond  issue  to 
$5,000,000.  Hubert  H.  Macrae,  1  Toronto  St.,  Toronto,  repre- 
sents the  company,  which  claims  to  be  a  purely  Canadian 
enterprise.  The  plan  is  to  install  a  plant  similar  to  that  pro- 
jected by  the  Ontario  Power  Co.  (V.  76,  p.  106.)  The  Queen 
Victoria  Park  Commission  recently  approved  the  granting  of 
a  franchise  to  the  Toronto  &  Niagara  Power  Co.,  the  On- 
tario Legislature  to  confirm  this  action. 

The  "Baffalo  Commercial"  says: 

Electricity  will  betaken  to  Toronto  by  cable,  and  at  first  only  abont 
20,000  horse-power  will  be  transmitted.  This,  however,  will  be  in- 
creased to  125,000  horse-power  as  the  necessity  presents  itself.  The 
total  cost  of  the  works  is  estimated  at  $5,000,OrO.  The  company  will 
put  up  a  bond  of  $25,000.  wliich  will  be  forfeited  In  case  of  dam- 
age being  done  to  Niagara  Falls  Park. 

Underwood  ("Yigible")  Typewriter   Co.— Business,— A 

director  is  quoted  as  saying: 

We  Intend  to  triple  the  present  capacity  of  oar  plants.  Our  ma- 
chine Is  the  third  largest  producing  and  selling  machine  in  the  world. 
It  is  exclusively  used  In  the,  United  States  Navy  JDepartment.  The 
company  claims  the  exclusive  ownership  of  substantial  features  for 
the  visible  typewriter  machines.  In  1897  we  made  our  first  commer- 
cial machine;  ouroutpntwas  286.  In  1898  itwas  1,582, in  1899  5,694, 
in  1900  7,946;  in  1901  10,354,  and  In  1902  13,700.  Now  we  are  mak- 
ing machines  at  the  rate  of  18,000  per  annum,— V.  76,  p.  269. 

United  Box  Board  Co.— See  American  Strawboard  Co. 
under  "  Annual  Reports."- V.  76,  p.  334. 

United  Frnit  Co.— Listed,- The  New  York  Stock  Ex- 
change has  listed  $12,369,500  capital  stock  and  $4,000,000 
convertible  5  p.  c.  coupon  bonds  of  1911.— V.  75,  p.  1199, 1207. 

Waterbury  A  Co.— Incorporated,— This  company  has  been 
incorporated  in  New  Jersey  to  manufacture  ropes;  author- 
ized capital  stock  $1,250,000.  Incorporators  Frank  R.  Series, 
Charles  A.  Green  and  C.  Frederick  Smith. 


—The  forty-third  annual  statement  of  the  Washington  Life 
Insurance  Company,  which  apoears  in  another  column, 
shows  a  prosperous  state  of  affairs,  notably  in  the  material 
increase  of  assets,  of  new  business  and  business  In  force,  and 
of  snrplus.  In  1902,  as  epitomized  in  this  condensed  state- 
ment, the  companv  paid  in  death  claims,  en  iowments  and 
dividends,  $2,046,708.  From  date  of  organization  to  Dec.  81, 
1902,  the  company  has  paid  to  policy-holders  $39,774,017, 
which  latter  sum,  together  with  invested  funds  held  exclu- 
sively for  the  protection  of  its  policies,  aggregates  $56,858,- 
862. 

— On  page  xiv  will  be  found  an  advertisement  for  a  safe|de- 
posit  vault  containing  four  to  six  hundred  boxes. 
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COMMERCIAL      EPITOME. 

Feiday  Night,  Feb.  13,  1908. 

The  reports  during  the  week  relative  to  the  state  of  trade 
have  continued  to  be  of  a  highly  favorable  character.  The 
buying  by  jobbers  and  retailers  against  their  prospective  re. 
quirements  has  been  on  a  liberal  scale.  There  are  compar- 
atively few  lines  to  be  found  where  manufacturers  and 
dealers  have  not  been  meeting  with  a  good  run  of  new 
orders,  and  they  also  have  been  well  engaged  in  supply- 
ing the  wants  of  consumers  on  their  outstanding  con 
tracts.  In  the  pig  iron  market,  however,  buyers  continue 
to  show  a  hesitancy  in  placing  new  orders,  hoping  for  some 
reaction  in  prices.  The  feature  of  the  speculative  markel 
has  been  a  sharp  advance  in  cotton  values,  based  on  the  re- 
ports of  active  business  in  the  cotton  goods  trade  and  liberal 
buying  of  cotton  by  spinners  at  advancing  prices.  Corn 
values  have  been  favorably  inflnenoed  by  the  revival  of  an 
active  export  demand.  Wheat  prices,  however,  have  shown 
a  reactionary  tendency  under  advices  from  Europe  saying 
that  the  present  indications  are  that  her  requirements  of 
American  wheat  will  not  be  as  large  as  estimated  earlier  in 
the  season. 

Lard  on  the  spot  has  had  only  a  small  demand  so  far  as  new 
business  has  been  concerned,  but  there  have  been  fair  de- 
liveries on  contracts,  and  the  market  has  been  steady.  The 
close  was  quiet  at  10c.  for  prime  Western  and  9*25@9'50c. 
for  prime  City.  Refined  lard  has  been  moving  freely  on  old 
contracts,  and  prices  have  been  well  maintained,  closing  at 
10.30c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  moderately  active,  and  prices  have 
advanced  slightly  on  comparatively  light  receipts  of  hogs. 
The  close  was  steady. 

DAILT  OLOBma  PBIOBB  OT  LABD  7DTDBB8  IN  OHIOAOO. 

Sat.  Mon  Tuet.  Wed.       IKuri.  Fri. 

February  del'y....  9  47i2      9-55  9-55  9-52i«  9-55 

May  del'y 940         9-47ia  9-47i«  9-45     HoUday.  9-47«s 

Julydel'y 9-26  9'27i«  9-26  9-20  925 

Pork  has  been  quiet  and  easier,  closing  at  $17  75@18  25  for 
mess;  |18  50  for  family  and  S19  50@21  50  for  short  clear. 
Cut-meats  have  been  firmly  held,  but  the  demand  has  been 
limited  to  small  jobbing  orders,  closing  at  83^c.  for  pickled 
shoulders,  ll@ll}^c.  for  pickled  hams  and  8%@9}4^,  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  been  quiet  but 
steady  at  |9  50@10  50  for  mess,  $14@15  for  packet,  $l7@17  25 
for  family  and  $24@24  50  for  extra  India  mess  in  tcs.  Tallow 
has  been  quiet  and  easier,  closing  at  6@63.gC.  Stearines  have 
been  firm  but  quiet  at  IQJsC.  for  lard  stearine  and  lOi^c.  for 
oleo  stearine.  Cotton-seed  oil  has  been  moderately  active 
and  higher,  closing  at  41i^@42c.  for  prime  yellow.  Butter 
has  been  in  moderate  demand,  and  with  limited  supplies 
prices  have  been  firm  at  19@26o.  for  creamery.  Cheese  has 
been  unchanged  and  firm  at  ll^@14J^c.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  in  good  demand  at  lower 
prices.    The  close  was  steady  at  15c,  for  best  Western. 

Brazil  grades  of  coffee  in  fairly  active  demand  and 
firmer.  Jobbers  generally  have  reported  a  good  distributing 
trade,  and  large  roasters  have  reported  an  active  business  in 
package  coffee.  The  close  was  firm  at  SfgC.  for  Rio  No.  7 
and  6^@7c.  for  Santos  No.  4.  West  India  growths  have 
been  quiet  and  unsettled.  East  India  growths  have  been 
fairly  active  and  steady.  Increased  speculative  interest  has 
been  shown  in  the  market  for  contracts,  there  being  moder 
ate  buying  for  investment  account,  stimulated  by  reports  of 
an  improved  trade,  decreasing  reserve  supplies  and  an  ex- 
pected falling  off  in  the  Brazil  crop  movement.  The  close 
was  higher  on  stronger  foreign  advices.   Closing  prices  were: 


Feb 4  650. 

Marob. 4-70o. 

May. 4-800. 


Oct 5  26c. 

Nov ^ 5-:iJ6e. 

Deo — ..-.  6-400. 

demand  and  prices 


Jane 4-900. 

July. 4-950. 

Bept 5-150. 

Raw  sugars  have  been  in  more  active 
have  advanced  slightly,  closing  at  8  II-I60.  for  centrifugals 
96-deg.  test,  and  33^c.  for  muscovado,  89  deg.  test.  Refined 
sugar  has  been  quiet  and  unsettled,  closing  at  4'65@4-85c.  for 
granulated.  Teas  have  been  in  fair  demand  and  firm.  Spices 
have  been  quiet. 

Offerings  of  Kentucky  tobacco,  especially  attractive 
grades,  have  been  limited,  and  they  have  had  a  ready  sale  at 
firm  prices.  Seed-leaf  tobacco  has  been  in  limited  demand 
at  unchanged  prices.  The  sales  reported  have  been  princi- 
pally of  small  lots.  The  foreign  grades  of  tobacco  have  been 
in  fairly  active  demand  and  firm. 

Straits  tin  has  been  in  fair  demand  and  prices  have  ad- 
vanced sharply  in  response  to  stronger  foreign  advices,  clos- 
ing at  29-60@29-75c.  Ingot  copper  has  been  in  moderate  de- 
mand and  firmer,  closing  at  12-75@12'90c.  for  Lake.  Lead 
has  been  unchanged  and  steady  at  4*12J^c.  Spelter  has  been 
firmer,  closing  at  5@5'05c.  Pig  iron  has  been  firm  but  quiet 
at  $a8@25  for  No.  1  Northern. 

Refined  petroleum  has  been  firm,  closing  at  8'20c.  in  bbls., 
10'50c.  in  cases  and  5'65c,  in  bulk.  Naphtha  has  been  un- 
changed at  9-05c.  Credit  balances  have  been  steady  at  $1  50. 
Spirits  turpentine  has  been  firm  but  quiet  at  66i^@67c. 
Rosins  have  advanced,  closing  firm  at  |2  20  for  common  and 
good  strained.  Wool  has  been  in  moderate  demand  at  un- 
changed prices.    Hops  have  been  dull  but  steady. 


COTTON. 

Fbidat  Nioht,  February  13,  1908. 
Thb  Movbmbnt  07  THE  Cbof,  as  indicated  by  our  telegranu 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reaohed  193,085  bales, 
Against  198,289  bales  last  week  and  184,217  bales  the  previous 
^eek,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1902, 
6,213,592  bales,  against  6,059,143  bales  for  the  same  period  of 
1901-2,  showing  an  inorease  sinoe  Sep.  1,  '02,  of  154,450  bales. 


Mt—ipt$  at- 

Mat. 

Mon. 

TU€M. 

Wtd. 

Thur$. 

fri. 

Satal 

Oalveston. 

Bab.  Pass,  dio. 
New  Orleans... 

Mobile 

Pensaoola,  Ac. 
Savannah...... 

Bransw'k.Ao. 
Jbarleston 

Pt.  Boyal,&o. 
«911inln«rton.... 

Wa8ta'ton,Ao. 

Norfolk 

NVt  News,  *o. 

New  York 

Boston......... 

Baltimore 

PUladel'a.  fte.. 

7,791 

7,684 
830 

4,384 
378 
517 

1,681 

"11 8 
885 

23,993 

8,617 

10,760 
951 

3.156 

138 

400 

738 

79 
1,141 

113 
36,093 

14.099 

14,678 
148 

6,647 
181 
178 

1,516 

888 
620 

2 
38,861 

10,212 

11,513 
63 

2.973 
168 
287 

1,782 

349 
990 

82 
28,409 

9,728 

4,648 
1,413 

3,867 
...... 

44 

799 
1,627 

507 

7.825 

13,846 

6,730 

155 

11,836 

2,234 

1,878 

754 

30 
3 

2,080 
584 
526 
394 

3,186 
60 

68,272 

13.846 

55,888 

3,560 

11,836 

28,161 

1,878 

1,648 

2,211 

3 

9,323 

584 
1.966 
4,487 
3.186 

247 

Cot.  tblB  week 

22.628 

62.111 

192,086 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1902-08. 

1901-02. 

Mtoek. 

RtetipU  to 
Feb.  18. 

This 

vieeh. 

Since  Sep. 
1. 1902. 

Thii 
veeJt. 

40.911 

Minee  Sep. 
1, 1901. 

1903. 

1902 

aalveston... 

58,272 

1,776.861 

1,697,093 

214.282 

133,397 

Sab.F.,Ao. 

13,846 

94,218 

426 

46,206 

•  •«■   •-- 

Vew  Orleans 

55,888 

1,773,507 

49,435 

1,766,586 

862,267 

847,253 

tfobUe 

3,660 

182,648 

1,976 

140,945 

24,240 

30,866 

P'saoola,&o. 

11,836 

131,343 

13,426 

172,864 

Savannah... 

23,161 

1,097,809 

12,712 

975,362 

116,600 

58,690 

avwlok.&o. 

1,878 

108,223 

1,428 

117,589 

14,179 

8.824 

Oharleiton.. 

1,648 

201,189 

6,698 

236,379 

20,179 

16,923 

P.Boyal.Ao. 

321 

•--•>• 

1,468 

VTUmlngton. 

2,211 

301,858 

8,692 

252,145 

9,644 

12,042 

Wash's,  Ac. 

3 

387 

•■*•■» 

375 

Norfolk 

9,323 

408,165 

11,695 

375,459 

29,008 

44,864 

!rportN.,4io 

584 

18.708 

2,683 

20,448 

286 

New  York... 

1,955 

25,195 

3,861 

91,900 

141,306 

116,699 

Boston 

4,487 

62,322 

3.793 

89,465 

62,000 

63,000 

Baltimore . . 

3,186 

24,676 

408 

68,084 

6,310 

7,420 

PhUadel.Ae. 

247 
192,085 

17,276 

1,048 

32,784 

4,262 
993,463 

4,879 

Totals 

8,213.692 

156,677 

6,059.142 

888,357 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Steeiptt  at— 

1903. 

72,118 

1902. 

41.337 

1901. 

36,23C 

1900. 

43,994 

1899. 
23,064 

1898. 

9alves'n.Ao. 

36,168 

New  Oileans 

55,888 

49,435 

44,18t 

60,160 

20.993 

69,743 

Mobile 

3,660 

1,976 

618 

6,173 

2,338 

5,263 

Savannah... 

28,161 

12,712 

18,254 

40,008 

7,926 

21,177 

Ohas'ton,  &o. 

1,648 

5,598 

787 

8,521 

2,177 

6,331 

Wllm'ton.Ao 

2.214 

8,692 

2,311 

6,098 

840 

3,694 

Norfolk 

9.323 

11,696 

5,112 

13,220 

4,673 

8,295 

N.  News,  Ao. 

584 

2,683 

579 

1,202 

491 

728 

411  others... 

23,589 
192,085 

22,449 
156,677 

17,558 
125,640 

16,208 
194,579 

10,148 
72,150 

34,849 

rot.thlswk. 

186.183 

sinee  Sspt  \ 

6213.592 

6059.142 

5640,740 

5168.639 

7052,764 

7196,986 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  176,031  bales,  of  which  48,538  were  to  G-reat  Britain,  51,643 
to  France  and  75,860  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Kmtortt 


er««t 

Brtt'n. 


aalreston.... 
aab.  Pmi.  *e. 
Haw  Orleans. 

Mobile 

Psniafola.... 

aarannab 

araniwiok . . . 
OhariMton... 
Port  Boyal... 
WUmlnKton.. 

Norfolk 

N'port  N.,  *e. 
New  York.... 

Botton 

Saltlmoro.... 
PkUadsipliU. 
8anrran.,Ao. 


Week  Bndino  Feb.  IS,  1903. 
ExforUd  to— 


16.418 
2.534 


2,778 
13,128 


13.200 
1,887 


trmtt 

'27,616 
24,137 


48.628;  51,643 


Total.... 
total  1001-02_'  97.615    22.1  OB    fl7.400 


Canti.   3et«l 
nint.    Wttk. 

10.203 

13,6S7 
35,136 

8,625 


10.384 


7,825 
75,880 


64.1S2 
13,687 
51,847 

11,401 
13,188 


89,674 
1,837 


7,826 
176,081 
187.120 


trom  S*pt.  1, 1908,  to  Feb.  13, 1B08. 
Bxported  to— 


*'*»'     Pr«n»  Oet»t<.      -^^. 

669,403  266,346  135,303  1,270,061 

16,630  54,085   69,615 

600,»68  262,738  490,877  1,854,976 

88,582  39,253   77,785 

67,099   9,947  54,617  121.663 

169,164  47.877  566.036  771,597 

73,124  6.860   79,984 

16.560   72,287   87,797 

114,320   3,842  176,837  293,899 

11.928  11,385  11,984   35.297 

6,803    966  500    7,908 

150.838  11,384  190,718  282.429 

70.669  1,870   78,588 

65.457   1,900  31,647   79,004 

83,585   1,300   24.896 

17,374   111,991  128,660 

l,978,776'6U,279  8,168,610  4,756,694 

2.37o.f5'<  5an.P76  1.874.958  4.840.986 


Fkbeuaby  14,  1903.J 
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In  addition  to  above  exports,  our  telegrams  to-night  alto 
giTe  ui  the  following  amounti  of  cotton  on  shipboard,  not 
•leared,  at  the  ports  named.  We  add  similar  flgares  fot 
Pew  York,  whloh  are  prepared  for  our  special  use  by  MessrSi 
Lambert  A  Barrows,  Produce  ExohanRe  Building , 


ON  8HIPBOAKD,  HOT  OLDABBD  FOK— 

LeawiHo 
itoek. 

Feb.  13  o<- 

Or  eat 
BHtain 

rfnee 

Ger- 
many. 

Other 
For'gn 

OQOBt- 
vrite. 

Total. 

■ew  OrleanB. 
GHayeBton.... 

Bavumata 

Oharleston... 

MobUe 

HorlBlli 

New  York.... 
Other  ports . 

40,113 

11,402 

7,800 

2,058 

6,oo6 
3.000 

12,568 
11,330 

15,425 
16,409 
12,750 

3,333 

i'soo 

2,000 

9,147 

21.886 

7,900 

9,960 

i'ooo 

1,350 

482 
7,292 

"ibo 

2,700 
10,000 

77.736 

67,314 

28,450 

10.050 

8,091 

11,000 

8,660 

6,000 

264,832 
146,968 
87,060 
10.129 
16,149 
18,008 
132,656 
81,681 

Total  1903.. 

70,373 

23,898 

60,213 

61,232 

29,891 
33,792 

20.574 

17.882 
14,233 

216,290 

164,390 
151,870 

777,173 

Total  1902.. 
Total  1901.. 

49,380 
34.764 

19,676 
36,900 

47,682 
82.181 

668,967 
829,294 

Speculation  in  cotton  for  future  delivery  has  been  active 
and  prices  have  advanced  sharply.  The  movement  of  the 
crop  has  been  large,  the  amount  of  cotton  "  in  sight  "  for  the 
weeii  being  much  in  excess  of  any  previous  week's  total  for 
the  corresponding  period  of  the  year.  The  heavy  receipts, 
however,  have  appeared  to  have  no  influence  as  a  market 
factor.  Southern  advices  have  reported  an  active  demand 
for  cotton  at  advancing  prices  and  the  trade  demand  for 
cotton  goods  has  continued  to  be  reported  as  excellent.  These 
two  features  are  given  particular  importance  by  the  bull  in- 
terests, they  arguing  that  they  afiford  positive  evidence  of 
the  large  consumption  of  cotton,  and  that  a  crop  of  at  least 
11,000,000  bales  is  needed  to  meet  requirements.  Active 
buying  of  March  and  May  contracts  by  a  prominent  bull  in- 
terest and  the  absence  of  aggressive  selling  have  been  the 
feature  of  the  trading,  and  carried  prices  to  the  high 
point  of  the  season.  To-day  there  was  an  active  and  higher 
market,  The  opening  was  at  a  fairly  sharp  advance  in  re- 
sponse to  to  a  rise  in  Liverpool,  due,  it  was  stated,  to 
buying  for  Continental  account.  Daring  the  day  the  up- 
ward tendency  to  prices  continued  on  buying,  principally  of 
May,  by  the  leading  bull  interest.  The  close  was  steady  at  a 
net  gain  in  prices  for  the  day  of  8@26  points.  Cotton  on  the 
spot  has  advanced,  closing  at  9'60c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  JSovi  80, 1902, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 
Fair ^0. 1-30  ob 


BUddllng  Fair 0-96  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

Strict  Low  Middling 014  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged  ..c.  Eves 
Strict  Gtood  Mid.  Tinged..  0-80  on 
Strict  Middling  Tinged....  006  ot 

Middling  Tinged 01«  ofi 

Strict  Low  Bfld.  Tinged...  0-84  o8 

Middling  Stained 0-50  oS 

Strict  Low  Mid.  Stained...  1*06  oS 
Low  Middling  Stained 1-60  o8 


On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— Feb.  7  to  Feb.  13— would  be  as  follows. 


DFLANDB. 

Sat. 

8-25 
S-87 
9-25 
W69 
1021 

Mod 

8-35 
897 
9-36 
9-79 
1031 

Ta*a 

8-50 
9-12 
9*S0 
9-94 
1046 

~a^o 

912 

9-60 

i«-94 

1046 

Tk. 

Vrl. 

Oood  Ordinary...^.... 

Low  Middling 

Mlddllog ... ...... 

Good  Middling 

Middling  Fair 

o 

S 

■ 

8  60 
922 

9  60 
1U04 
1056 

GULF. 

Sat. 

Mon 

8-60 

9-22 

9-60 

1004 

10-56 

Tneo 

8-75 

9-37 

9-75 

10-19 

1071 

«75 

9  37 

9-75 

10-19 

10  71 

Tk. 

FrI. 

Good  Ordinary.. ..«»i....«i. 

Low  Middling....  ...«M ....  — 

Middling. ...... ...... ...... 

Good  Middllntr.....«  .......... 

8  50 
912 
9-50 
9-94 
1046 

H 
o 

pi 

8-85 

9-47 

9-86 

10-29 

MiddUng  Pair 

1081 

STAINSD. 

Sat. 

~7~75 
8-75 
8-91 
9-26 

Mon 

7-86 
8-85 
901 
9-35 

Tues 

8-00 
8-00 
9-16 
9-50 

8  00 
9-00 
9-16 
9-50 

Tta. 

HoU- 
day. 

F7l. 

Low  MlddUng .... 

MiddUng -.. 

■triot  Low  Middling  TiBged... 
Good  Middling  Tinged 

s-10 
910 
926 
960 

The  quotations  for   middling  upland   at  New  York  ob 
Feb.  13  for  each  of  the  past  82  years  have  been  as  follows. 


1903. 
1902. 
1901. 
1900. 
1899. 
1898. 
1897. 
1899. 


960 

8^ 

99ia 

8^ 

6>fl 

61* 

7 

818 


IS96....0.   5Bb 

1894 7i5,e 

1898 9^ 

1892 7Si« 

1891..~-   93i8 

1890 III4 

1889 10 

1888 104b 


1887. ...C.  9^ 

1886 9I18 

1885 11  >e 

1884 10^ 

1883 10*4 

1888 11> 

1881 IIO18 

1880 i;iSis 


1879. ...0.   90h 

1878 10i3ie 

1877 12^8 

1876 13 

1876 3  5»9 

1874 16H 

1873 ZO-'a 

1873 2278 


MABKBT  AND  BALBS. 

Thetotalsales  of  ootton  on  the  spot  each  day  during  the 
week  are  indioated  In  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Batnrday 

Menday.. 

TuABday... 

Wednesday 

ThorBday 

Friday... 


Total. 


BroT  Makkbt 
Olosbd. 


FOTDBBB 
MASKBT 

Olosbd. 


Qnlet,  10 pta. ad.Steady  , 
(Jolet,  10 pta. ad.  Firm  ... 
^alet,15pta.  ad.tsteady , 
Qolet Steady , 


Qolet.lO  pta.  ad.  Steady 


8A.LBS  OT  SPOT  dt  OOHTBAOI 


Jix- 
pori. 

687 


Holl 
687 


Oon- 
$ump. 

620 

220 

279 

day... 

110 


29 


Oon- 

tract. 


400 


600 
1.000 


fatal. 

1.307 
400 
220 
279 
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The  Visible  wupply  of  Cotton  to-night,  as  made  up  by 
jable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  ana  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-nlghfe 
(Feb.  13),  we  add  the  Item  of  exports  from  the  United  Statet, 
Including  In  it  the  exports  of  Friday  only. 

1908.  1908.  1901.  ISOO. 

■took  at  Llverpool._balei.    663.0001,054.000     736.000     645.000 
■took  at  London..... 8.000        5,000       11.000         4,000 

Total  Qreat  Britain  Btock.    661,000  1,069,000     747,000 

•took  at  Hamburg.. ....... 8.000  9.000       15.000 

Stock  at  Bremen 208,000  210,onn     216,000 

Stock  at  AmBterdam.._ 1,000 

Stock  at  Botterdam 

Stock  at  Antwerp 3,000  5,000 

Stock  atHavre 174,000  212,000 

Btock  at  MarseiUeB.... 3,000  2,000 

Btock  at  Barcelona 46.000  86,000 

Stock  at  Genoa „ 37,000  39.000 

Btock  at  Trieste ^        2.000  2.000 


200 

4,000 

152,000 

3.000 

67.000 

22,000 

5,000 


649.000 

19,000 

227.000 

2.000 

300 

5.000 

388,000 

4.000 

80,000 

44,000 

3,000 


Total  Continental  stookB. 
Total  Buropeau  BtookB. 


481,000      566,000      474,300      622,300 


India  cotton  afloat  tor  Bnrope 
Amer .  cotton  afloat  for  E'rope 


1.142,000  1,624,000  1,2:^1.200  1,271,300 


■gypt,Brazll,ibc.  ,aflt.f  or  E'pe 
Stock  in.*-  -        - 


114,000 
421.000 
32.000 
186.000 
407,000 


21,000 
481,000 

64,000 
192.000 
358,000 


981,164  1,120,983 
713,22b      594,632 
19,2r>S        25,986 


181.000        75.000 

692,000  564,000 

69,000        59.000 

Alexandria,  Egypt."..     183,000  247,000 

Stack  In  Bombay.  India 473,000  430,000 

Btookin  United  States  ports..    993.463  833,357 

Stock  in  U.S.  Interior  towns..    407,323  593,472 

United  States  exports  to-day.      45.218       42,294 

Total vlBiblesapply... ..^4.086,004  4,468,123  4,094,348  4,118,901 
Of  tke  above,  totals  of  American  and  otber  deaoriptaona  are  as  loUows : 
American- 
Liverpool  stock ....bales.    581,000  958.000 

Continental  stocks 456.000  533.000 

American  afloat  for  Europe...    592,000     564,000 

United  States  stock 993.463  833.357 

United  States  Interior  stocks.    407,323  693,472 
united  States  exporta  to-day.      46.218      42,294 

Total  American „. 

Moat  Indian,  BraMil,  de.— 


649.000  629,000 
433,000  591,000 
421,000  481,000 
981.164  1,120.983 
713.226  594,632 
19.253         25,986 

.8,076,004  3,524,123  3,215,6l3  3,342,601 


Liverpool  Stooi...... ..........  72,000  96,000  57,000  116,000 

Londonstock 8.000  5.000  11,000  4.000 

Continental  stocks 25,000  82,000  42.200  31,300 

India  afloat  for  Europe ..  181.000  75.000  114,000  21.000 

■gypt.Braxll.ibc.,  afloat 69,000  69,000  82.000  54,000 

Stock  in  Alexandria.  Egypt...  183,000  247,000  186,000  192,000 

Stock  In  Bombay,  India 473.0OO  430,000  407,000  353.000 

TotalBastlndla,  Ac.......  1,011.000  9&4.000  879.200  776,300 


Total  American. 
Total  TlBible  sxipply. 


Middling  Upland,  Liverpool. 
Middling  Upland.  New  Tork.. 
Bgypt  Gk>od  Brown,  Liverpool 
Perav.  Boagh  Good,  Liverpool 
Broach  Fine, Liverpool....... 

Tlnnevelly  Good,  Liverpool... 


8.075,004  3,524.123  8.215.643  3,342.601 
4.086.004  4,463,123  4,094. 84i  4,118,901 


8  08d.  4", ad.  5i3sjd.  SSja*. 

9-600.  8^0.  9»«c.  %\e. 

8i4d.  5''8d.  8^4.  8"8d- 

7-30d.  7d.  7"i»d.  7^d. 

4''8d.  i^isd.  5»«d.  5d. 

4iSiad.  4M.  5d.  4\d. 

V  Continental  Imports  past  week  have  been  99,000  bales. 

The  above  figures  indicate  a  loss  In  1903  of  333,119  bale.«i 
as  compared  with  samt-  date  of  1903,  a  decrease  ^f  8.839 
bales  from  1901  and  a  deoline  of  33,897  bales  from  1900. 
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At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-03 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  27,226  bales,  and  are  to-night  186,149 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  29,B89  bales  more  than  same  week  last  year. 

OVBBLAND  MOVEHBNT  FOB  THE  WEEK  AND  SINCE  SEPT.  l.-> 

We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night,  The  results  for  the  week  ending 
Feb.  13  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


190S-03. 

1901-02. 

February  13. 

Wt«k. 

ginse 

Wttlt. 

Minet 

8tnt     1 

Shipped— 
Via  St.  LoolB 

25,428 
7.834 

4,729 

534 

9.603 

542,288 

167,326 

1.495 

23,424 

90,324 

28,177 

219,732 

16,317 
3,365 

"783 
5,248 
1,980 
8,5S2 

591,834 

Via  Cairo 

90,460 
174 

Via  Paduoah .... ...... 

Via  Rook  Island 

29,206 

Via  LoulevUle 

1S9  770 

Via  Cinolimatl 

73,224 

Via  other  routes,  &o 

275.561 

Total  gross  overland.... 

Deduct  thipmerits— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  towns. ......... 

48,125 

9,875 
248 
401 

1,072,766 

119,467 
34.189 
33,359 

36,225 

7,600 
103 
736 

1,200,229 

267,233 
46,213 

Inland,  &o.,  from  South......... 

30,618 

Total  to  b«  deducted 

10,524 

187.015 

8,439 

314,064 

Leaving  total  net  overland 

37,601 

88'%.7.'>1 

27,786 

866,165 

The  toregomg  ano  wa  that  the  week's  net  o veriano  movement 
this  year  has  been  37,601  bales,  against  27,786  bales  for  the 
week  in  19C2,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  29,686  bales, 


In  Bight  and  Spinnert 
Takings. 


Receipts  at  ports  to  Feb.  13 

Net  overland  to  Feb.  13 

Southern  consumption  to  Feb.  13. 


Total  marketed 

Interior  atooks  in  excess. 


Came  into  sight  during  week. 
Total  in  Bight  Feb.  13 


Worth'n  spinners'  tak'gs  to  Feb.  13 


1902-03 


W9€lt. 


Binet 

Sept     1 . 


192,085 
37,601 
41.000 


6,213,692 
885,751 
969.000 


1901-02. 


Wttk. 


Binet 
atvi    1 


156,577i6,0f'9,l42 


27,786 
37,ooo 


270,686  8,058.343  221.3^3 
27.226     344,245*23.944 


1248,460 


8,402,588' 


197,419 


856,165 
842.0O0 


7,757,307 
464.167 


8.221.474 


75.930  1.606.280    74,573  l,464,8f>l 


*  Decrease  during  week. 
'■'^,  Movement  into  sight  in  previous  years. 


^  Week- 
1901-  Feb. 
1900-  Feb. 
1899-  Feb. 
1898— Feb. 


Balea. 

15 155,484 

16 198.*8« 

17 94,692 

18 ^„  216,592 


Biiue  Bept.  \—  Bale*. 

1900-01— Feb.   15 7,929  626 

1899-00-Feb.   16 7,260,299 

1898-99— Feb.   17 9,104,119 

1897-98-Feb.  18 ^  9,176,681 


Quotations  fob  Middung  Cotton  at  Othee  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINO  QDOTATION8  FOB   Hn}DLING  OOTTOH  OH— 

Feb.  13. 

Batur. 

Hon. 

TKe«. 

Wedne$. 

Thur*. 

Fri. 

ealveaton... 

91l6 

9h6 

8616 

95l6 

95i6 

9*8 

New  Orleans 

9 

94 

914 

9V 

9  "4 

938 

Mobile 

8i3ie 

S'e 

9 

9 

9 

93i6 

Savannah... 

9 

9ie 

98ie 

9^ 

914 

94 

Charleston .. 

8\ 

9 

9 

9i« 

9ie 

9>4 

WilBilngton. 

83i 

8% 

8% 

8% 

9 

8i8 

Norfolk 

9H 

She 

98b 

9S8 

938 

9^ 

Boston 

918 

928 

9-35 

9-50 

9-50 

9  50 

Baltimore . . 

9J4 

fl38 

91« 

9^ 

9>s 

9Be 

Philadelphia 

950 

9*60 

9-75 

9-75 

985 

Augusta 

914 

9616 

9''l6 

93e®7i« 

97,8 

99i8 

Memphis 

a-'a 

»ll8 

91* 

916 

9% 

94 

St.  Louis.... 

8i6ia 

911S 

9I16 

9i« 

9^ 

9>« 

Houston 

S'la 

9116 

gvi 

9B,« 

9^18 

ga^ 

Olnelnnatl.. 

8  4 

8% 

8% 

83i 

8«C 

9 

Little  Rock. 

8i« 

8\ 

8\ 

8\ 

8% 

8H 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens....^ pi^       Columbus,  Miss  9 

Eufaula... 9 

Louisville 9 

Montgomery...  96ig 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Atlanta... 9^ 

Charlotte 9i« 

Columbus,  aa.     9>e 


NaihvlUe 9 

Natchez 91ia 

Raleigh 9^6 

Shreveport S^^ia 


Feb'abt— 

Range.... 

Closing... 
Mabch- 

Range.... 

Closing... 
MAr- 

Range 

Closmg . . . 
July- 

Range.... 

Closmg... 
August— 

Range 

Clodng... 
Tone— 

Spots 

Options... 


Bat'day. 
Feb.  7. 


—  »  _ 
8'96«   - 

8-96»'02 
9'01'»-02 

909«-15 
9  14®-15 

919®25 
9-24'a'26 

8-84«-92 

8'88«-89 

Firm. 
Steady. 


Monday, 
Feb.  9. 


_  »  _ 
9'13®  - 

9'05«-22 
919»20 

918®  34 
9-29®-30 

9-28®-44 
9'39®-40 

8  02  8 -05 
9'04®06 


Tuesday, 
Feb.  10. 


—  ®  — 
9-24®  - 

9-13«-33 
9-30«'81 

9'28«-43 
938®-39 

9*38®-51 
9-48®  49 

9-01®'17 
9'14®-lti 


Strong.       Firm. 
Firm.      Steady. 


Wed'day, 
Feb.  11. 


—  o  — 
910©  - 

9'16»-25 
9-18®-19 

9-25»-37 
9-26®-27 

932®-44 
934a'35 

9-03«-ll 
902®0l 

Steady. 
Steady 


Thursd'y 
Feb.  12. 


—  «  — 

_  «  _ 

9-16®'26 

—  »  — 

922®-35 

—  ®  _ 

930»-42 

—  ®   - 

8-999-11 

—  ®  — 


Friday, 
Feb.  13. 


—  «  _ 

9-40»  — 

935W46 
9  43® -44 

9-43®-53 
9-50®-51 

9-53®-60 

9-69®-60 

9-20®r29 
9-27«-28 

Firm. 
V'y  Bt'dy 


Weather  Reports  by  Telegraph.— Our  telegraphic  re 
ports  from  the  South  this  evening  indicate  that  on  the  whole 
the  weather  has  been  quite  unfavorable  the  past  week.  Rain 
has  been  general,  and  in  many  sections  the  precipitation  has 
been  excessive,  retarding  the  marketing  of  cotton.  In  some 
districts  where  cotton  is  still  in  the  fields,  picking  has  made 
progress,  but  in  others  the  wet  weather  has  interfered  with 
gathering.  From  Alabama  we  are  advised  that  lowlands 
have  been  overflowed  as  a  result  of  heavy  rains,  making 
farm  work  impoesible;  but  that  it  is  too  early  to  do  any 
harm  to  farming  interests. 

Palestine,  Texas,— It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  fourteen  hun- 
dredths. The  thermometer- has  ranged  from  36  to  70,  aver- 
aging 53. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  twenty-eight  hundredths  of  an  inch. 
Average  thermometer  58.  highest  73,  lowest  46. 

Fort  Worth,  Texas, — We  have  had  showers  on  three  days 
of  the  week,  the  rainfall  being  seventy- nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  55,  the  highest 
being  72  and  the  lowest  38. 

Oalveston,  Texas. — We  have  had  showers  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-four  hun- 
dredths The  thermometer  has  averaged  55,  the  highest  be- 
ing 66  and  the  lowest  44, 

San  Antonio,  Texas. — We  have  had  showers  on  four  days 
of  the  week,  the  rainfall  reaching  one  inch  and  forty-three 
hundredths.  The  thermometer  has  averaged  57,  ranging 
from  40  to  74. 

New  Orleans,  Louisiana.— There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  two  inches  and 
forty-nine  hundredths  of  an  inch.  The  thermometer  has 
averaged  55, 

Shreveport,  Louisiana,— We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  two  Inches  and 
seventy- one  hundredths.  The  thermometer  has  ranged  from 
86  to  70,  averaging  63. 

Vicksburg,  Mississippi, — The  weather  continues  unfavor- 
able for  the  picking  or  moving  of  cotton.  There  has  been 
rain  the  past  week  to  the  extent  of  five  inches  and  seventeen 
hundredths,  on  four  days.  The  thermometer  has  averaged 
47,  ranging  from  36  to  67. 

Greenville,  Mississippi.— The  weather  continues  bad,  re- 
tarding the  marketing  of  cotton. 

Columbus,  Mississippi.-We  have  had  rain  on  five  days 
during  the  week,  the  rainfall  being  four  inches  and  ten 
hundredths.  Average  thermometer  49,  highest  68  and  low- 
est 30. 

Leland,  Mississippi. — It  has  rained  during  the  week  to  the 
extent  of  three  inches  and  seventy-two  hundredths.  The 
thermometer  has  averaged  44'9,  the  highest  being  52  and  the 
lowest  30. 
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Little  Rock,  Arkanaaa. — Wet  weather  icttrierea  very 
mnch  with  the  picking  and  marketing  of  cotton.  We  have 
had  rain  on  four  days  during  the  week,  the  precipitation 
reaching  one  inch  and  thirty-one  hundredths.  Average 
thermometer  4fJ,  highest  69,  lowest  32. 

Helena,  Arkansas. — With  better  weather  picking  has 
made  good  progress.  We  have  had  rain  on  two  days  of  the 
week.  The  thermometer  has  averaged  46,  the  highest  being 
66  and  the  lowest  30. 

Mtmphis,  Tennessee. — The  weather  has  been  more  favor- 
able and  some  progress  has  been  made  '.in  gathering  cotton. 
We  have  had  rain  on  three  days  of  the  week,  the  rainfall 
reaching  eighty-cine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  44'8,  ranging  from  32'7  to  65'8. 

Nashville,  Tennessee.— Rain  has  fallen  during  the  wtek  to 
the  extent  of  seventy-four  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  29  to  62,  averaging  45. 

Selma,  Alabama.— There  has  been  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  six  inches  and  seventy  hun- 
dredths. The  thermometer  has  averaged  65,  ranging  from 
36  to  70. 

Mobile,  Alabama,— B.e&yy  rains  throughout  the  interior 
have  caused  creeks  and  rivers  to  overflow  lowlands  generally, 
making  farm  work  there  impossible.  Rain  baa  fallen  on  four 
days  of  the  week,  the  rainfall  being  three  inches  and  twenty- 
seven  hundredths.  Average  thermometer  55,  highest  72, 
lowest  37. 

Montgomery,  Alabama.— 'Excessive  rains,  causing  very  high 
water,  retards  farm  work,  but  it  is  too  early  in  the  season  to 
do  any  harm  to  farming  interests.  We  have  had  rain  on  five 
days  of  the  week,  the  rainfall  being  five  inches  and  thirty- 
eight  hundredths.  The  thermometer  has  averaged ^48,  the 
highest  being  68  and  the  lowest  85. 

Madison,  Florida. — We  have  had  rain  on  three  days  during 
the  week.  The  thermometer  has  ranged  from  46  to  70, 
averaging  57. 

Augukta,  Georgia. — We  have  had  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  four  inches  and  eighteen  hun- 
dredths. Average  thermometer  48,  highest  65  and  lowest  36. 

Savannah,  Georgia,— It  has  rained  on  three  days  during 
the  week,  the  precipitation  being  ninety  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  the  highest  being 
70  and  the  lowest  41. 

Charleston,  South  Carolina. — There  has  Ibeen  rain  on  five 
days  during  the  week,  the  precipitation  being  eighty-four 
hundredths  of  an  inch.  The  thermometer  has  averaged  54, 
ranging  from  40  to  67. 

Stateburg,  South  Carolina,— The  weather  has  been  too 
wet  for  ploughing  for  a  day  or  two.  We  have  had  rain  on 
three  days  during  the  week,  the  rainfall  being  four  inches 
and  forty-three  hundredths.  The  thermometer  has  ranged 
from  33  to  68,  averaging  49  2. 

Greenwood,  South  Carolina. — We  have  had  rain  during  the 
week  to  the  extent  of  four  inches  and  thirty  hundredths. 
Average  thermometer  42,  highest  50  and  lowest  34. 

The  f  oUowmg  statement  we  have  also  received  by  telegraph, 
ahowing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Feb.  12,  1903,  and  Feb.  13,  1902. 


Mew  Orleuia..^  .......Above  sero  of  gauge. 

Memphla. ............. .Above  sero  of  gauge. 

irasbvllle Above  zero  of  gauge. 

Bhreveport.... Above  lero  of  gauge. 

VlokBbiurg .Above  aero  of  gauge. 


Feb.  12,  '03. 


Feet. 
120 
290 
21-6 
14-4 
32-7 


Feb.  13.    02. 


Feet. 
90 

24-4 
8-8 
3-2 

30-3 


India  Cotton  Movbmbnt  fbom  all  Fobtb,— The  reoelpta 
of  ootton  at  Bombay  and  the  shipments  from  all  India  port! 
for  the  week  ending  Feb,  12,  and  for  the  season  from  Sept,  1 
to  Feb.  12  for  three  years  have  been  as  follows: 


1902-03. 

1901-02. 

1900-01. 

Me«ip(«  at- 

Week. 

Bine* 
Sept.  1. 

W**k. 

Bine* 
M*pt.  1. 

W**k. 

Bine* 
8*pt.  1. 

Bombay 

89,000 

923,000 

96,000 

1,076,000 

78,000 

783,000 

For  th*  Week.            \ 

Bine*  Beptemoer  1. 

MMportt 
from— 

Qreat 

Conti- 

Qreat 

Oonli- 

Britain. 

nent. 

Total. 

Britain. 

n*nt. 

total 

Bombav— 

1902  03.. 

3,000 

34,000 

37,000 

14,000 

258.000 

272,000 

1901-02.. 

7.000 

7,000 

1,000 

142,000 

143,000 

1900-01.. 

19.000 

19,000 

31,000 

241,000 

272,000 

Oklontiia— 

1902-03.. 

2,000 

2.000 

2,000 

15,000 

17,000 

190102.. 

■•>■>■ 

1.000 

7,000 

8,000 

A.vw%/-\/ A.. 

2,000 

8,000 

10,000 

MadiM- 

1902-03.. 

1.000 

1,000 

2,000 

8,000 

10,000 

1901-02.. 

1,000 

3,000 

4,000 

1900-01.. 

7,000 

9,000 

16,000 

Allothern— 

190208.. 

■•■■■• 

■>>>■• 

13,000 

29.000 

42.000 

1901-02.. 

3.000 

8.000 

1.000 

39.000 

40.000 

1900-01.. 

1.000 

1,000 

8,000 

29,000 

37,000 

Total  all— 

190203.. 

3.000 

37,000 

40,000 

31,000 

310.000 

341,000 

1901-02.. 

10.000 

10,OOO 

4.000 

191.000 

195,000 

1900  01.. 

1   20.000 

20.000 

1       48,000 

287.000 

336,000 

According  to  the  foregoing,  Bombay  appearsto  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
7,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
30,000  bales  during  the  week  and  since  September  1  show 
an  increase  of  116,000  bales. 


li-UKOPKAN  (JOTTos  CONSUMPTION  TO  Feb.  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
February  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Feb.  1. 


For  1902-03. 

Takings  by  epiimers... bales 
Average  weight  of  balea.lbs 
Takings  inpoonda 


For  1901-02. 

Takings  by  spinners. . .  bales 
Average  weight  of  bales.lbs 
Takings  In  ponnds 


Oreal  Britain 

Oontinent. 

Total. 

1,368,000 

503 

690,840,000 

2.010,000 

486 

976,860,000 

3,378,000 

493-7 

1,667,700.000 

1,253,000 

608 

636,524.000 

1,762,000 

499 

879,238,000 

3,015,000 

502-7 

1,515,762,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  505  pounds  per  bale  this  season,  against 
508  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  486  pounds,  against  499  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  493-7 
pounds  per  bale,  against  502-7  pounds  last  season.  Our 
lispatcb  also  gives  the  full  movement  for  the  four  months 
this  year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  Feb.  1. 

1902-03. 

1901-02. 

Bales  of  500  lbs.  each, 
OOOi  omitted. 

Great 
Britain. 

Oonti- 
nenl. 

Total. 

Great 
Britain. 

Oonti- 
nent. 

Total. 

Spinners' stock  Ootl 
Takings  In  October... 

65, 
257, 

370, 
381, 

425. 
638, 

36, 

237, 

317, 
321, 

353, 
558, 

Total  supply 

Oonsnmp.  Oct.,  4  wks. 

312, 
260, 

761. 
376, 

1,063 
636 

273, 
240, 

638, 
368, 

911, 
608, 

Bplnners'  stock  Nov.  1 
Takings  In  November. 

52, 
SOB. 

875. 
445, 

427, 
753, 

33, 

296, 

270, 
353. 

303, 
649. 

Total  supply 

Oonsump.  Nov.,  4  wks. 

360, 
260, 

820, 
376, 

1,180, 
636, 

329, 
264, 

623 
368. 

952, 
632, 

Spinners'  stock  Dec.  1 
Takings  In  December. 

100, 
479, 

444, 
673, 

544, 
1,052, 

65, 
405, 

255, 
607, 

320 
1.012. 

Total  supply 

Oonsump.  Dec,  5  wks. 

579, 
325, 

1,017, 
470, 

1,596, 
795, 

470, 
330. 

862, 
460. 

1,332, 
790, 

Spinners' stock  Jan.  1 
Takings  In  January.. 

254, 
838, 

547, 
555, 

801, 
893,    1 

140, 
385, 

402, 
478, 

542. 
813> 

Total  supply 

Oonsump.  Jan.,  4  wks. 

Spinners'  stock  Feb.  1 

692, 
260, 

1,102. 

376, 

1,694, 
636, 

476. 
264, 

880. 
368, 

1,355. 
632, 

332, 

726. 

1.058, 

211, 

512, 

723 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oet.  1  to  Feb.  1. 

1902-03. 

1901-02. 

Bales  of  600  lbs.  each, 
000s  omitted. 

Great 
Britain 

Oonti- 
nent. 

1 

Total. 

Great 
Britain 

Conti 
nent. 

317 

1,759, 

2.076 
1,564. 

512 

92, 
92, 
92, 
92. 

Total, 

Bplnners'  stock  Oct.  1 
Takings  to  Feb.  1 

55, 
1.382, 

370, 
1,954, 

2,824, 
1,898. 

425, 
3,336, 

17761,  ! 
2,703,  1 

1,058,  1 

36. 
1.273. 

1,309, 
1,098. 

353, 
3,082, 

Supply 

ConBumpt'n,  17  week* 

1.487, 
1,105 

3.385, 
2,662, 

Spinners'  stock  Feb.  1 

332 

726, 

94, 
94. 
94, 
94, 

211 

723, 

Weekly  Consumption 

OOOs  omitted. 

In  October 

66, 
65, 
65, 
66, 

159, 
159.  1 
159, 
159,  1 

*60, 
66. 
66. 
66. 

152. 

In  November 

In  December 

In  January 

158. 
158, 
168 

*  The  average  weekly  rate  of  consumption  In  Great  Britain  Is  as 
given  by  Mr.  Ellison,  after  allowlug  for  stoppage  of  spindles  n 
consequence  of  short  supply  of  cotton. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
159,000  bales  of  500  pounds  each,  against  158,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  257,000  bales  during  the  month  and  are  now 
335,000  bales  more  than  at  the  same  date  last  season. 

It  will  be  noticed  that,  according  to  Mr.  Ellison,  spinners 
stocks  in  Europe  increased  257,000  bales  daring  January,  and 
were  at  the  close  of  that  month  335,000  bales  in  excess  of  the 
stock  of  Jan.  31,  1902.  This  accounts  for  most  of  the  defio- 
iency  in  the  visibly  supply  at,  that  date,  and  confirms  our 
remarks  on  the  subject  in  the  Curonicle  of  January  31, 
page  242.  Since  the  close  of  January  spinners'  takings  in 
Great  Britain  have  been  about  20,000  bales  in  excess  of  con- 
sumption as  estimated  by  Mr.  Ellison,  and,  besides  absorbing 
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the  282,000  bales  imported  the  past  two  weeks,  Continental 
takings  have  reduced  the  stocks  at  Continental  ports  by  9,000 
bales,  which  denotes  that  Continental  mills  have  increased 
their  stocks  by  about  100,000  bales  during  the  two  weeks  of 
February.  At  this  date,  therefore,  European  mill  stocks  are 
about  450,000  bales  greater  than  at  the  corresponding  date  in 
1902,  whereas  the  deficit  in  the  visible  supply  is  only 
383,119  bales. 

Mr.  Blijson's  View  on  Prospects  for  1903.— From  Mr. 
Ellison's  Annual  Review  of  the  Cotton  Trade  for  the  year 
1902,  which  reached  us  this  week  by  mail,  we  extract  the  fol- 
lowing remarks  on  future  prospects  of  supply  and  consump- 
tion: 

At  this  period  of  the  season  there  Is  al  ways  a  wide  difference  of  opinion 
regarding  the  probable  outturn  of  the  American  crop,  and  In  this  re- 
spect the  views  now  current  respecting  the  ultimate  yield  of  the  In- 
coming crop  are  quite  as  conflicting  as  In  previous  seasons.  A  short 
time  ago  the  eailmates  put  forth  by  the  most  generally  recognized 
authorities  ran  from  10,750,030  to  11.750,000  bales,  or  an  average  of 
11.350,000  bales.  It  Is  true  there  has  recently  been  an  Inclination  In 
some  quarters  to  favor  smaller  forecasts;  but  although  the  course  of 
events  has  gone  against  figures  as  high  as  11,750,000,  or  even  against 
11,500,000,  nothing  has  occurred  to  justify  the  abandonment  of 
the  estimate  of  11,250.000,  and  we  shall  adopt  this  figure  as  a  basis 
upon  which  to  make  up  our  usual  table  of  prospective  supply  and  con- 
Bumptlon.  Last  year  we  adopted  10,500,000.  and  the  year  before  10.- 
250,000.  Neither  of  them  was  far  astray,  and  both  of  them  were 
slightly  smaller  than  the  crops  actually  gathered. 

Last  year  the  consumption  of  the  United  States  was  almost  univer- 
sally underestimated.  The  underestimate,  however,  applied  chiefly 
to  the  mills  at  the  South.  This  year  we  are  inclined  to  think  that  the 
requirements  of  American  spinners  are  being  overestimated,  and  we 
think  that  an  addition  of  200,000  bales  to  last  season's  large  increase 
is  sufficient  to  meet  the  requirements  of  the  case,  unless  the  crop  runs 
over  11,250,000  bales,  and  prices  sink  to  a  lower  level  than  the  rates 
now  current.    *    -    *  .,„_„„,_  , 

In  my  statementslt  is  assumed  that  the  reduction  of  50,000  bales  in 
the  probable  supply  of  Egyptian,  as  compared  with  the  outlook  In 
October  last,  will  be  made  up  by  an  increased  consumption  of  Ameri- 
can. It  is  by  no  means  certain  that  this  will  be  the  case,  but  if  such  a 
substitution  does  take  place  It  wiU,  along  with  the  estimated  pros- 
pective Increase  in  the  consumption  of  the  mills  in  America  over  the 
computations  current  three  months  ago,  bring  the  consumption  of 
American  cotton  up  to  between  10,900,000  and  ll.OOO.OOO  bales, 
unless  checked  by  advanced  prices.  It  may  be,  however,  that  the 
consumption  in  the  United  States  will  not  be  so  large  as  the  estimate 
at  present  in  vogue,  and  upon  which  our  forecast  is  based.  It  is  also 
assumed  that  the  stocks  in  the  American  ports  will  be  about  the  same 
at  the  close  as  at  the  opening  of  the  season,  in  which  case  the  surplus 
oTer  consumption  will  figure  in  the  stocks  In  the  ports  of  Europe;  but 
circumstances  may  lead  to  the  retention  of  larger  stocks  in  the  Amer- 
oan  ports  at  the  close  than  at  the  opening  of  the  season,  which  would 
mean  smaller  stocks  In  Europe. 

ALEZANDBIA    BBOBIPTS     kVD    aHIPMBNTB    OF   COTTON.— 

Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
sbipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


AltMandria.SavPt, 
Febrtuurif  11. 

1902-03. 

1901-02. 

1900-01. 

ReeAlptB  (oantara*)— 
This  week.. .^...... 

Since  Sept.  1 

145.000 
5.236.000 

216.000 
5,491.000 

130.000 
3.937,000 

Tkii 

touk. 

14.000 
20.000 

Bine* 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

Tkii 

wtek. 

1,000 
8,000 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool..^ . 

To  Continent  t  ..~.. 

S62,000 
248,000 

9.000 
18,000 

218.000 
296.000 

202.000 
161,000 

Total  Barope 

3i,000l  510.000 

27,000 

514,000 

9,000 

363,000 

*  A  eantar  Is  98  pounds. 

t  Of  wUoh  to  America  in  1902-03,  60,398  bales;  In  1901-OS,  66.549 
bales;  In  1900-01. 29.375  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Feb.  11  were  145,000  cantars  and  the  shipments  to 
all  Europe  34,000  bales. 

Manohestbh  Market. — Our  report  reoeived  by  oable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  quiet  for  shirtings.  Manufacturers  are  gener- 
ally well  under  contract.  We  give  the  prices  for  to-day 
below  and  leave  tbose  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1903. 

1902. 

8H  Ibt.  Shirt- 

Ooten 

Sk  Ibt.  ShiH- 

OotPn 

32«  Oop. 

ing$,  common 

Mid. 

82«  Oop. 

ings,  common 

Mid. 

Tuntt. 

to  finttt. 

Uplds 

Ttoitt. 

to  flneat. 

UpldM 

d.        d. 

B.   d.     s.    d. 

d. 

d.       d. 

s.    d.       B.     d. 

d. 

Jan.  9 

714  »8ie 

6    2    ©7    9 

4-72 

615u-711i8 

5    1    «7    9 

41T„ 

"  16 

76,8»81« 

5    2i«f>7    9 

4-80 

7        «7% 

5    lis07  10 

4»i" 

"  33 

7*8  »88i8 

5    3    «7  10i« 

4-84 

6''8    07^ 

5    1    «7  10 

4J1, 

"  30 

77i8©8H 

5    4    98    0 

4-86 

61Bi8  97\ 

5    li9»7  10i« 

4>fl 

Feb.  6 

738  ©SSie 

6    4    OS    0 

4-8  S 

6Uy^97\ 

5    li««»7lO«4 

4»ie 

"   13 

77i«»8l4 

5    5    «8    0 

5-03 

7      «71S,8  5    2     «7  IOI9 

41^16 

— Mr.  Pandeli  Y.  Fachiri,  manager  of  the  New  York  house 
of  Messrs.  Balli  Bros.,  13  Old  Slip,  died  on  Monday  morning 
of  consumption,  after  a  long  illness,  at  his  home,  No.  145 
West  58th  Street,  this  city.  Mr.  Fachiri  was  a  native  of 
Smyrna,  and  sixty-four  years  of  age,  and  had  been  con- 
nected with  the  Ralli  Bros,  for  about  forty  years,  of  which 
about  a  qiarter  of  a  ceatnry  with  the  New  York  house,  giv- 


ing his  attention  particularly  to  the  East  Indian  depart- 
ment of  the  firm,  and  in  consequence  being  rarely  seen  on 
the  floor  of  the  Cotton  Exchange. 

Fall  River  Cotton  Spinners  to  Demand  ten  per  cent 
Advance.— Advices  from  Fall  River  of  date  Feb.  12  state 
that  an  advance  in  wages  of  10  per  cent  will  be  demanded 
by  the  spinners  of  the  New  England  cotton  yarn  mills  in 
Fall  River,  and  efforts  will  be  made  to  have  the  spinners  in 
other  mills  in  Taunton  and  New  Bedford  join  in  the  request. 
The  demand  for  an  increase  was  the  outcome  of  a  meeting 
Feb.  11,  at  which  nearly  every  spinner  in  the  mills  was  pres- 
ent, and  the  vote  was  unanimous. 

8BIPPIN0  £4BWB.— Ab  Shown  on  a  previoni  page,  the 

•sports  of  ootton  from  the  UnitedStates  the  past  week  have 

reached  176,031  bales.  The  shipments  In  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows : 

Tolai  bale*. 

Hbw  York— To  LlTerpooI,  per  steamers  Celtic.  6 Baxonla. 

1,276.... Taurio,  2.951. ...Victorian,  5.784 9,955 

To  Hull,  per  steamer  Martello.  469 469 

To  Manchester,  per  Steamer  Bellaura,  1,632  upland  and 

234  Sea  Island 1.866 

To  Bremen,  per  steamer  Brandenburg.  5.718 5,718 

To  Antwerp,  per  steamer  Zealand,  1,868 1.868 

To  Copenhagen,  per  Steamer  Kentucky.  300 300 

To  Barcelona,  per  steamer  Montevideo,  1,391 1,391 

To  Genoa,  per  steamer  Lombardla,  150. .^^ 150 

To  Naples,  per  Steamer  Lombardia,  100 100 

To  Japan,  per  steamer  Heathford,  867 857 

BfBW  Orleans  -To  Liverpool- Feb.  7— Str.  Navigator,  2,581...  2.584 

To  Havre— Feb.  18— Steamer  Mount  Royal.  18.510 18,510 

To  Dunkirk  -Feb.  7— Steamer  Exmouth,  5.617 5.617 

To  Bremen  -Feb.  10    Steamer  Yestor,  6.600 6.600 

To  Rotterdam -Feb.  9— Steamer  Amboto.  150 150 

To  Antwerp-Feb.  6— Steamer  Homer,  3,618 3.618 

To  Copenhttgen— Feb.  6— Steamer  Florida,  1,009 1,009 

To  Genoa- Feb.   10— Steamers  Monvizo,  7,159;    Vlncenzo 

Bonanno,  6.000 13,159 

To  Naples— Feb.  10  -Steamer  Monvizo,  600 600 

9ALVB8TON— To  Liverpool— Feb.  6— Steamer  Scholar,  1,787..-. 

Feb.  7— steamer  American,  12,926 14,713 

To  Belfast— Feb,  11— Steamer  Bray  Head,  1,700 1,700 

To  Havre -Feb.  7— Steamer  Knight  of  the  Garter.  20.664 

....Feb.  9 -Steamer  Etolia,  6,852 27,516 

To  Bremen— Feb.  9-8teamer  Magdala.  7,033 7,033 

To  Hamburg  -Feb.  11-  Steamer  Brinkburn,  1.850 1,850 

To  Rotterdam— Feb.  7— Steamer  Hannah  M.  Bell,  1,320...  1,320 
PBHSAOOLA- To  Manchester- Feb.  7— Steamer  Manchester  In- 
ventor. 2,776 2,776 

ToBremen— Feb.  11 -Steamer  Glanton.  8.625  8.625 

8AVANHAH— To  Liverpool -Feb.  7— Str.    St.  Dunstan,  12,121 

upland  and  1,007  Sea  Island 13,128 

BO8TOK-T0  Liverpool— Feb.  7— Steamer  Sylvanla,  493 493 

To  Manchester— Feb.  5— Steamer  Bostonlan,  844 844 

Sbattlb  -To  Japan— Feb.  10— Steamer  Shiuano  Maru,  4,110..  4,110 

Taoojia— To  Japan— Feb.  7— Steamer  Victoria,  2,600 Feb. 

10— Steamer  Tremont.  1,115 3,716 


Total. 


..176.031 


The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  dur  usual  form,  are  as  follows. 


Sreat 

Brit'n.  ,..  „.    . 

New  York.  12.290    5,718 

2.584  24.127    6,600 

16,413  27,516    8,883 

13.687 

2.776    8.625 


N.  Orleans 
Qalveston. 
Sab.  Pass.. 
Pensacola. 
Savannah. 

Boston 

Seattle 

Taooma.... 


Wrench   Qer-  ^Oth.E'rope^ Mexico, 
Vorte.  many.  North.  South,    de,  Japan.  Total 

2,168    1,641    867 

4.777  13,759    

XyS^V         «*■•■■  •■■*■•  >■«>■• 


4,110 
3,715 


22.674 

51.847 

54.132 

13,687 

11,401 

13.128 

1.3S7 

4.110 

3.715 


Total...i.  48,528  51.643  43.513    8.265  15.400    8,632  175,031 

Exports  to  Japan  since  Sept.  1  have  been  111,891  bales  from 
the  Pacific  Coast,  8,567  bales  from  New  York  and  400  bales 
from  Norfolk. 

Ootton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool e. 

Manoliester e. 

Havre,  asked. ...e. 
Bremen.  March  ..e. 

Hamburg e. 

Ghent c. 

Antwerp c. 

Reval,  lndtreet..e. 
Eteval,  via  Oanal.e. 
Baroel'na,liid'r't.e. 

a«noa e. 

Trieste.... e. 

Jaoan  (via  8ues).e. 


Satnr. 


12 
12 
26^4 
17% 
15 
21 
15 
26®2S 
32 
S9 
13 
25 
45 


Mon. 


12 
12918 

26i« 

I719 
15O20 

21 

15 
26928 

32 

29 

12 

25 

431s 


Tuea. 


13 
12913 

26k 

17»a 
15^20 

21 

16 
26'328 

32 

29 
11918 

25 

42>s 


Wednet. 


12 
12913 

26ii 

17ifl 
16920 

21 

16 
86928 

88 

29 
10912 

26 

42i« 


nur$. 


M 

O 

»— • 

pi 


Fri. 


12 
12913 

a6I« 

17i« 
15920 

81 

15 
26988 

38 

29 
10918 

25 

421a 


Quotations  are  cents  per  100  lbs. 

LiVBKPooL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c.,  at  that  port, 


•ales  of  the  week ..bales. 

Of  which  exporters  took 

Of  which  speculators  took. 

Sales  American 

Actual  export 

rorwarded 

total  stock- Bstlmated... 

Of  which  Amerloan— Bst'd. 
total  Import  of  the  week..... 

Of  whl«li  American — 
^moant  afloat 


Jan.  23. 

Jan.  80. 
76,000 

Feb.  6. 
62,000 

62,000 

1.400 

1,000 

1.900 

3,800 

11,000 

6,200 

64,000 

66,000 

60,000 

7,000 

11,000 

10,000 

75,000 

105.000 

78.000 

636,000 

665.000 

680.000 

664,000 

587.000 

609.000 

99,000 

145.000 

103.000 

88,000 

108.000 

96,000 

854,000 

196.000 

192.000 

221.rtA<> 

185.oAr» 

157.f»'»o 

Feb.  18. 


64,000 

1,100 

6.700 

58,000 

17,000 

73,000 

653.000 

581.000 

62,000 

41,000 

201,000 

1 64  Ann 
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Ihe  tone  of  the  Liverpool  market  for  spots  and  fntnree 
eaoh  day  of  the  week  ending  Feb.  13  and  the  daily  closing 
prloeiof  spot  ootton,  have  been  as  follows. 


9pot. 


Market 
1S:80 


net,  I 

P.M.  I 


Mia.UplMB. 

Salea 

■pM.Aiexp. 


futurei. 

Market 
•fened 


!! 


Market, 

4  P.  M . 


Bat'day. 


Fair 

bnalnesi 

doing. 

4-92 

8.000 
1.000 


Steady  at 

Ipt. 
advanoe. 

Feverish, 
2®i  pts. 
advance. 


Monday, 


Harden'g, 


600 

10.000 
600 


T»e$day. 


Fully 
malnt'ned 

500 

10,000 
1,000 


Stroneat  Br'lyst'dy 
6®7  pti.  3®4  pta. 
advance,    advance. 

Firm  at  |  Qnlet  at 
4@8  pts.  man  ptB. 
advance,    advance. 


Wed'day, 


Fall 
demand. 

600 

12,000 
1,600 


Br'lytt'dy 
1@8  pta. 
advanoe. 

Irreg.  at 
8®S  pti. 
decline. 


Xhur$d'y 


Fair 
demand, 

6C0 

10,000 
1,000 


Qnlet  at 
1((S2  pts. 
advance. 


Friday. 


Harden'g. 


508 

10.000 
1.000 


Firm  at 

S€)i  pt. 
advance. 


Firm  at  Fev'lsh  at 
1®8  pts.  j}<(^10  pts 
advance,  i  advance. 


Theprloesof  futures  at  Liverpool  for  eaoh  day  are  giveo 
below.  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause, unless  otherwise  stated. 

1^' TKe  priee$  are  given  in  pence  and  100th.  Thu$:  4*67  mean* 
4«7-100d. 


Sat. 
Feb.  7 

RIon. 

Feb.  9. 

Taea. 

Feb.  10 

Wed. 

Feb.  11 

TMnrs. 

Feb.  12 

Frl. 
Feb.  13. 

12ii 

P.M. 

4 

P.M. 

121a 

P.M. 

4 
P.M. 

12^ 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 
P.M. 

I214 

P.M. 

1 

P.M. 

Fetruary. .. 
Feb.-Moh. .. 
Meh.-Apni.. 
April-May.. 
May- June... 
June- July... 
July- Aug... 
Aug.-Sept... 
8ept.-Oot.... 
OoY-NoT.... 
Nov.- neo... 
Deo.-Jan 

d. 

4  80 

4  79 
4  79 
4  80 
4  82 
4  82 
4  82 
473 
4  54 
4  43 

d. 

4  82 
4  82 
4  82 
4  83 
4  85 
4  85 
4  8^ 
4  75 
4  55 
4  44 

d. 

4  90 
4  90 
4  90 
491 
4  92 
4  92 
4  92 
4  82 
4  59 
4  49 

d. 

4  90 
4  90 
4  90 
4  91 
4  92 
4  93 
4  92 
4  83 
4  69 
4  49 

d. 

4  91 
4  91 
4  91 
4  92 
4  94 
4  94 
4  94 
4  84 
4  59 
4  49 

d. 

4  92 
4  92 
4  92 
4  93 
4  94 
4  93 
4  94 
4  86 
4  59 
4  49 

d. 

4  91 

4  91 
4  91 
4  92 
4  94 
4  95 
4  94 
4  84 
4  60 
4  49 

■  •  ■• 

d. 

4  89 

4r9 

4  89 
4  90 
4  92 
4  92 
4  92 
4  82 
4  57 
4  47 

d. 

4  91 
4  91 
4  91 
4  9-i 
4  94 
4  94 
4  94 
4  83 
4  68 
4  47 

d. 

4  93 
4  92 
4  92 
4  93 
4  95 
4  95 
4  95 
4  85 
4S9 
4  46 

d. 

4  99 
4  98 

4  98 

5  00 
5  01 
5  02 
5  01 
4  91 
461 
4  48 

rf. 

5  02 

6  01 
6  01 
5  02 

5  03 

6  04 
5  03 
4  93 
4  60 
4  48 

JUTB  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  been  very  quiet,  but  prices  are  nomiaally  unchanged  at 
6c.  for  1%  Iba.  and  63>^c.  for  3  lbs,,  standard  grades.  Jute 
butts  dull  at  13€@lMc.  for  paper  quality  and  2@2>^c.  for  bag- 
ging quality.  

BREADSTUFFS. 

Friday,  Feb.  13,  1908. 

Only  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour.  There  has  been  a  slightly  easier 
turn  to  values  for  the  grain,  and  this  has  had  a  tendency  to 
hold  buyers  of  flour  in  check,  they  being  disposed  to  hold  off 
in  the  hope  of  lower  prices.  Offerings  have  been  limited, 
spot  stocks  being  light,  and  owing  to  the  freight  blockade 
supplies  are  coming  forward  slowly  from  the  Northwestern 
mills.  Prices  have  been  unchanged  and  firm.  Rye  flour  has 
been  in  moderate  jobbing  demand  at  steady  prices.  Buck- 
wheat flour  has  been  dull  and  unchanged.  Corn  meal  has 
been  in  email  spot  supply  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  there  has  been  an  easier  turn  to 
prices.  Statistical  developments  at  the  opening  of  the  week 
were  considered  of  a  bearish  character.  Owing  to  large  ex- 
ports from  Russian  ports  there  was  a  substantial  increase  in 
the  amount  of  wheat  afloat  for  European  importing  ports, 
and  the  United  States  visible  supply  of  wheat  showed  prac- 
tically no  change  for  the  week.  The  cable  advices  from 
European  markets  have  been  disappointing  to  bull  interests, 
as  they  have  reported  a  light  demand,  with  sagging 
prices,  and  the  buying  by  exporters  in  the  cash  mar- 
kets has  fallen  to  very  moderate  proportions.  Cable  advices 
from  one  European  authority  said  that  the  Continental  de- 
mand for  wheat  appears  to  be  lessening,  and  that  the  indica- 
tions are  that  the  supply  has  overtaken  the  demand.  Former 
estimates  of  the  European  demand  for  American  supplies 
for  the  next  six  months  are  therefore  considered   excessive. 

Weather  reports  from  the  winter- wheat  belt  have  been  re- 
ported as  generally  favorable,  and  the  condition  of  the  grow- 
ing crop  has  been  reported  as  highly  promising.  To- day  the 
market  was  easier  under  large  exports  from  Argentina.  A 
limited  amount  of  export  business  was  transacted,  principally 
at  outports,  but  at  lower  prices. 

•AILT OLOSnia PKIOEB  OT  MO.  2  RID  WIHTEB  WHBAT  IH  NE1¥  YOBK. 

Mon.      luei.      Wed.     Thurs.      Fri, 

8SI4        83H       82Sa  82^ 

82I4       82>4       81»9  Hollrtftv     81^ 
79 »«       7938       7888  "ouaay.    ,gi^ 

77>«       77  88       77  76S8 

2  BPRINO  WHBAT  IH    CHICAGO. 

Mon.      Tuei.       Wed.     TKurt.      Fri 

7914        7914        7314     Hoiidav    '^'^^ 
7458       74'8       7414    Houaay.  737^ 

Indian  corn  futures  have  been  fairly  active.  Early  in  the 
week  prices  made  a  moderate  advance.    The  feature  has 


aat. 

Oaaii  wheat  (.  o.  b 83»fl 

May  delivery  In  tAw 82»9 

July  delivery  in  eley 79 

Sept.  delivery  In  elev 77 

UA.ILT  OLOBDIS  PRICH8  OP  tfO. 

8ai. 

May  delivery  In  elev 80 1« 

July  delivery  In  elev 85 


been  the  renewal  of  active  buying  for  export  here  and  at 
outports.  The  purchases  by  shippers  for  the  week  are  re- 
ported as  amounting  to  in  excess  of  2,000,000  bushels. 
The  movement  of  the  crop  has  not  come  up  to 
expectations,  due  largely  to  a  short  supply  of 
freight  cars,  and  this,  and  unfavorable  weather  for 
satisfactory  grading  of  corn  also,  have  been  factors 
favorable  to  the  market.  Despite  the  fact  that  receipts  at 
primary  markets  have  not  been  as  heavy  as  anticipated, 
stocks  have  been  steadily  gaining,  as  shown  by  the  increase 
in  the  visible  supply  statement.  During  the  latter  part  of 
the  week  there  was  a  falling  off  in  the  export  demand  and 
the  tone  of  the  market  was  easier.  To-day  the  market  was 
quiet  and  slightly  easier,  A  moderate  export  business  was 
transacted,  the  sales  for  the  day  amounting  to  about  350,000 
bushels. 
OAiLT  oLoanre  pbiobb  op  no.  2  mizbd  oorm  ur  ne\i^  YORK. 


8at. 

Oaah  00m  t.  0.  b 67i« 

March  delivery  in  elev..    68 ^e 

May  delivery  in  elev 62 

July  delivery  In  elev 49  3t 

OAn.T  OLOSUfG  PRIOBS  OF  NO. 
8at. 

Feb.  delivery  In  elev 43^ 

May  delivery  In  elev 45  s^ 

July  delivery  In  elev 43>fl 

Sept.  delivery  in  elev 43  >t 


Mon, 

Tut: 

Wed. 

68 

57i« 

67 

68i« 

b%H 

67 »« 

52>« 

62i« 

6158 

50H 

50 

49^ 

TKur$. 


Holiday 


Fri. 
57 

57 
61Ba 

4938 


2  MTZBD  OOBH  IN  CHICAGO. 

Mon.  Tue:  Wed.  Thurt.     Fri, 

43%  44  43%  43V 

45B8  45%  4533  TTolMav      *5^ 

43%  43%  431a  "OUa»y-   4333 

43^8  431a  4314  48I4 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active,  but  at  a  slight  weakening  in  prices.  Specula- 
tive "holders  of  May  contracts  have  sold  with  considerable 
freedom,  reports  being  current  of  sales  of  fairly  large  lines. 
The  statistical  position  of  the  market  was  reported  less  bull- 
ish, stocks  showing  moderate  gains.  Locally  the  spot  mar- 
ket has  been  fairly  active  a  nd  firm.  To-day  the  market  was 
lower  under  free  selling  by  large  operators.  The  local  spot 
market  was  quiet  and  easier, 

OAILT  OLOSniO  PSIOBB  OP  OATfl  Of  NBIV  TORK. 

Sai.       Mon.     Tuet.      Wed.    Tkurt.       fri. 

«fO.  2  mixed  in  elev 43i«       43%       48%       43%    TTniifl.-    ^^la 

■0.  2  white  m  elev 4414       44ia       44^       44ia    ^o"ti»'-  44 

DAILT  OLOSnie  PaiOBB  OF  NO.  2  MIZBD  OATS  IN  CHICAGO. 

aat.       Mon.      Tuet.      Wed.     IKuri.  Fri. 

Feb.  delivery  in  elev 36         3514      35  8614  34ia 

May  deUvery  m  elev....    88  3783       3738       87ia    Holiday.  36% 


July  deUvery  in  elev 33%       SSSs       83% 

Following  are  the  closing  quotations: 

TLOUB. 

rine . ^..92  60 

8ui>erfine^  ^^  ..^  2  76 

Extra,  No.  2. . .....  2  86 

■xtra,NOo  !,..,_•.  2  96 

01earfl......^z«..M.  3  16 

8tralghta...«.«i ...  3  55 

Patent,  epring....  4  15 


33% 


33% 


Patent,  winter.... 98  85 
City  mlllB,  patent.  4  40 
Bye  flour ,superfine  2  90 
Buckwheat  flour..  2  16 
Com  meal— 
Western, ete.....  8  00 
Brandywlne  ...^  3  10 


94  13 
«4  75 
93  66 
'32  25 


«2  65 
02  80 
•2  90 
•3  20 

«8  50        

04  15  Western, ete.....   8  00    vs  05 

94  76  Brandywlne 3  10     9815 

(Wheat  floor  in  saoHs  aellB  at  prices  below  tbose  for  barrels.) 

OBAIH. 


Wheat,  per  boBU.— 
HardDuL,Mo.  1.. 
ET'them  Dul.,  No.l 
Red  winter,  No.  8 
Nort'n  Dul.  No.  2. 

Oats— Ulx'd.p.  bash. 

White 

No.  2  mixed. 

No.  2  white 


0.       0. 

r.O.  b.92'8 

f.o.  b.89i8 
t.  o.  to.82i8 

f.0.  b 

42ia*45 

43  048 
43ia«44ia 

44  945 


Oom,  per  buslL—  e.        e. 

Western  mixed 5514O69 

No.  2  mixed......        f.  o.  b.57 

ore.  2  yellow 1  0.  b.58 

No.  2  white.. f.o.  b.58 

Bye,  per  bush- 

Western...... ....55    •62 

State  and  Jersey 66    o57 

Barley— West 51    «»63 

Feeding 47    •60 


The  movement  of  breadstnffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb,  7, 
•nd  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


B4C*i9ttat~ 

Flow. 

Bbu.ima>$ 

ttiaago 

113.891 

liiiwankaa . 

57,676 

>«lnth 

80,000 

4lnnaapolli. 

'olado 

3«trott 

3.9C0 

'lavalana . . . 

28  838 

n.  LoBli .... 

33.615 

■aoriB 

87,200 

(aaiai  Oltr- 

878,919 

rot.wk.lS03 

<ama  wk.  08. 

280.460 

4am«  wk.'Ol. 

401.680 

SiMM  Aut.  1 . 

l»OT-03 

U,875.147 

IBOl-Ca 

ia,ceo,302 

1900-01... 

10.804.551 

Wheat, 


ButKOOlbi 

318.200 

2i:,290 

214,973 

1,643,860 

98,000 

35,416 

14,6!Jl 

S93,4;0 

18,600 

£82,400 


Com. 


BiuKa«U>$ 

1,669,082 

103,650 


92,780 
417,000 

86,465 
303,214 
683,015 
618,100 
640,800 


3.260.890 
2,835.t53 
8,4C0,6e3 


OaU. 


Barley. 


Bye, 


Buik.3Z  lb»  ButKiS  Ibt  Bum  lb*. 

S,C61,2C0         038,000         49,363 

84.000 

7.698 

88,690 

8,100 


201.600 

161,389 

414.470 

70,8.0 

36,680 

84,289 

592.960 

826.900 

321,600 


89t.350 

80,087 

167,840 


86,000 

64.1 


4,503,036  4.190,718| 
1,354,781  1,420.600 
6,040,844      3,492,e92 


1,319,1271 
683,763 
677,8*9 


19,784 
6.000 

192,068 

5^.383 

109.901 


189,474.364  82.413,301111,691,718  40,981.032i  7.206.443 
172  233  516  79.346,0»7  86,820,587  83,637.166  1,122,898 
162.897.496'l2.S.311.98l'  97.878  733     32.846.800    S.SOt^.igO 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb.  7.  1908,  follow: 


«if«i»ti«t— 

N  iwTork. 

Hilton 

Montreal _., 

Pitisdalpnlao 

Biitlmora 

tlehmond .... 

Kaw  Orlaant*.. 

^•wport  News....... 

Norfolk. 

^tiraiton 

Portland.  Ma 

«oblla_ 

at.John.N.B.. 


hbl*. 

148,768 

66,111 

6.038 
77,318 
66,976 

1.8C0 
14.076 

6,284 


kUik. 

844.860 
76.888 
!«,799 
16.815 
63.920 
«8.2&0 

106,000 


4631 

671 

1T,431 


187,100 
102,876 

315,'2'i7 


Darn, 
buth. 
668.000 
197,800 
8.4C0 
480,098 
586,601 
22.874 
863,700 
814.219 

»i>,7e9 
807,sao 


Oatt, 
kutH. 

493  009 
132,023 
59,H01 
81.000 
76.0;3 
10.490 
55,460 


16,336 


BUrlit 
kttfk 

46.100 
7,000 
4,31^ 

88.400 
3,750 


Bti, 
bmX- 

4.600 
747 


17,168 


180,813 


Total   weak. 393, ^89    1,8S6.114    3,338.771    1,071,706 

W^aak  it02 832206-      71W.92a       493.278        715,703 


88,569 
83,818 


88,399 
86,387 


•  Baaaipti  do  not  inalada  grain  patttDK  tbroogh  Raw  Orlaant  tor  toraivo 
psrti  on  thronah  b  lUi  ot  ladlna. 
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Total  reoelpts  at  porta  from  Jan.  1  tc  Feb.  7  compare  as 
follows  for  four  years: 

B$eHpt  of—  1903.  1908.  1901.  I8b0. 

riour.. bbli.     8,877,893  2,881,998  8,199,046  8,193.140 

Wheat bUih.  10,858,737  8,605,979  11,675  285  7,318,886 

Corn "  11,924,841  a.82e,681  27,663  91H  18,183,»17 

OatI '  5,3a6,'33  4,960826  7,514,086  7.'a38,4fi8 

Barley "  8H8.876  801,765  978.19a  1.671.9H8 

RyO. "  299,V8a  B..8S5  916.880  221,688 

Total  sraln 

The  exports  from 
•ndlng  Feb.  7,  1903, 

BxporU  trcm—  bu«h. 

WewTork 845,778 

Boiton 190,ttl3 

rortland,  Me.   102,s76 
rkliadeiphla,.     16,288 

Baltimore 

MewOrieaui..   174,898 

Norfolk 

DewD'rtNevi 

OalTeiton.....   826,009 

Mobile. 

at.  Jobn.N.B.  816.817 


31.800.6«9         16,874,080         48.067.840         84.688,023 

the  several  seaboard  ports  for  the  weeb 
are  shown  in  the  annexed  statoment : 

JStrln 
iuth. 


Corn, 

Flow, 

0«t«, 

BU, 

P«««, 

buih. 

hbli. 

hu$h. 

iuth. 

bU(^. 

838,311 

48,388 

25.398 

89B 

127,106 

4,497 

2,400 

>*•■•*•# 

•  •  •  . 

4.621 

16.236 

808,086 

74,663 

•  .  .. 

888,261 

44.184 

23,800 

789.948 

11,689 

8,806 

80,789 

244.229 

6.284 

490,656 

8,046 
571 



17,481 

180,818 

....... 

Domestic  Coxtdn  btooD&.— The  eJc^urt^  lotton  goods 
from  thlB  port  for  rij's  we^fe  ending  Feb.  9  were  5,413 
pacaages,  valued  at  |197,734,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Total  week.. l.!?70,108  a.604,955 
eonte  time  '08. .  1,828,038      177.680 


809,844 
251.096 


188.660 
48.674 


85,200 


895      .... 

8S.026  600 

The  destination  of  these  exports  for  the  weeh  and  since 
July  1,  1902,  is  as  below: 

. Wheat.- 

Week    8ii%ee  July 

Feb.  7.  1,  1902 
biuK  '     ' 

1,019,888 

898,180 


B»portsfor 
week  and  «ine« 

li*9t.  1 1&- 
CTnlted  Kintrdom 

Continent. 

B.  A  C.  America. 

Weit  Indies 18  684 

■r.N.Am.Colo't       1,994 
Otber  oonntrici     18,140 


Week 

Feb.  7. 

bbit. 
188.500 

40.678 
6.408 


-Plottr.- 


ainee  July 

1. 1908. 

bbls. 

6,838,  R03 

1,810,478 
68S.839 
764,678 
136,905 
601,366 


1,423 


56.641 


bush. 

47.203.841 

85,638,813 

8,357 

250 

1,600 

1,805,492 


. Corn, 

Week     Binee  July 
Feb.  7.  1,  1908. 

buth.  6u»fc 

1,897,574  14,025,358 
1.385,480     9,827,554 


1.O02 
7,430 
8.681 
4,808 


68,603 
474,025 
170,49^ 
468,833 


Total 209.244  10,867,755 

Total  1961-02....    264.096     9,774.233 


1,370, lOS 
1,823.038 


84,045,853  2,604,965  25.019,^(18 
94,801,760   177,58  J  180,03i,775 

The  visible  snpply  of  grain,  comprising  the  stocks  Is 
granary  at  the  principal  points  of  aoonmalation  at  lake  an6 
seaboard  ports,  Feb.  7, 1908,  was  a«  follows: 


Wheat, 

3,887,000 


iMitercet— 
Haw  York 

Oo      afloat.. 

Jloiton. 1,035.000 

PauadeiDbia 66  000 

Baltimore S15.00C 

Haw  Orieani „..     708.000 

Oaireiton  646,000 

Montreal .....^.       65,000 

Voronto ,, 29,1)00 

■nfialo 2,929.006 

Do      afloat 800.000 

Volado  1,048,000 

Do      afloat..... 

fBCtrolt ,      551,006 

Do      afloat 

Gkleago 7,889.noo 

Do      afloat 806.000 

Milwaukee 609.000 

DO      afloat 

rt.WUl'mAPt.Arthiir  8,652,000 
Bnlntb 4,169,000 

Do      afloat 

MlnBeapoUl 16,367.000 

Bt.  Louie 8,7<'6.ooo 

Do      afloat 37.000 

KknsaiOlty 1,986  000 

Peoria 818.000 

Endianspolli 288.000 

On  Mill luippl  Blrer 

Onliakes 

Onoanalandrirer 


Oern, 

Q«tl, 

Ji»(. 

Bmrlf^ 

ttuh. 

btnh. 

buih. 

kto.** 

476,000 

463.000 

31.000 

818,000 

•     ••     •  •• 

47,000 

B18.000 

10.900 

899,000 

106.010 

8.000 

•  e-a-ta. 

1,180.000 

IIS.OOU 

119.000 

815,000 

87i.000 

, 

89,000 

91.000 

5.000 

88,000 

4.000 

78,000 

78,000 

683,000 

810,000         817,000 


67,000 


82,000 

2,80T.bbd 

170.000 

44,000 


Total  Feb.  7, 1903..  48,420,000 
Total  Jan.  81.  1903..  48,417,000 
Total  Feb.  8, 1908.,  68,668.000 
Total  Feb,  9, 1901..  58,491.000 
ITOtal  Feb.  10, 1900. .  53,964,000 


1.000 

'oo.ooo 

693.000 
886,000 
613.000 
438.000 
168,000 
101,000 


9,510,000 

8,890,000 

11,680,000 

16,061.000 

14,709,000 


685,000 
307,000 
330,000 


690.000 

1,183  o66 
91,000 

i84.'66b 

830,000 
16,000 


16,000 
'  76,000 

838,000 


60,000 
"  1.000 


84,000         279,000 


68,000         868,000 


07,080 
84.000 


67.000 
1.000 


444,000 
4.00C 


4,785.000 
4,030.000 
4,418.000 

io,aBO,ooo 

5.963,000 


929,000 

996,0?0 

8,856.000 

1,205,000 

1,186,000 


8,128.000 
8,817.00^ 
X,8B5.00t 
1,779,000 
1,506,000 


THE    DRY    GOODS    TRADE. 

New  Yobk.  Friday,  P.  M.,  Feb.  18, 1903. 
A'  large  number  of  buyers  have  availed  themselves  of  the 
Merchants' Association  Excursion  Privileges,  aad  the  mar- 
ket has  presented  a  very  busy  appearance  duriag  the  past 
week.  Jobbers  have  had  an  excellent  trade,  and  at  first 
hands  more  business  has  been  tendered  than  sellers  have 
been  able  to  accommodate,  In  the  latter  connection  it  has 
again  to  be  reported  that  in  nearly  all  divisions  of  the  cot- 
ton goods  market  scarcity  of  ready  supplies  continues  a 
prominent  feature.  There  is  no  evidence  that  production  is 
otherwise  than  full,  yet  goods  do  not  accumulate,  and  if  a 
larger  supply  were  coming  forward  unsold  than  at  present, 
it  would  be  readily  taken  care  of.  In  the  matter  of  forward 
business  sellers  are  very  cautious,  their  attitude  being  mate- 
rially influenced  by  the  decided  strength  of  the  market  for 
raw  material.  The  strength  of  the  market  is  shown  by  the 
advances  in  prices  made  day  by  day  affecting  such  a  variety 
of  goods  as  prints,  wide  sheetings,  bro«vn  cottons,  canton 
flannels  and  coarse  colored  goods— a  wider  range  of  advances 
than  seen  in  any  one  week  for  a  long  time  past.  A  good 
market  is  also  reported  in  woolen  and  worsted  fabrics. 

Woolen  Goods. — Although  a  large  volume  of  business 
has  been  booked  in  men's-wear  woolens  and  worsteds  for 
fall,  there  Is  still  a  good  demand  in  the  market,  with  the 
significant  feature  that  some  of  the  earliest  purchases  have 
been  adding  to  their  initial  orders.  Bayers  are,  however,  as 
a  rule  still  holding  themselves  well  in  hand,  so  that  general 
conditions  are  decidedly  healthy.  Goods  most  in  favor  are 
graduUy  getting  sold  up  and  a  number  of  leading  lines  have 
been  withdrawn  from  sale.  The  tone  is  very  firm  for  nearly 
all  staple  varieties  of  liboth  woolens  and  worsteds.  Fancies 
whicli  have  been  in  chief  request,  such  as  medium  grades, 
are  also  firm;  but  outside  of  these  there  is  some  irregularity. 
Staple  dress  goods  have  been  in  fair  request  for  fall  and  are 
as  a  rule  quite  firm  in  price.  Fancies  in  woolen  line*  have 
also  sold  in  fair  quantities.  There  has  also  been  a  fair  de- 
mand for  cotton  and  worsted  plaids. 


Nstw  York  ta  PRn    O 

1903. 

Week. 

9 

5 

i",i78 

"sii 

32 

167 

3,619 

102 

6,418 

Since  Jan.l. 

Sreat  Britain.......        .... 

Other  Baropean. ....... ...... 

Ohlna ...... 

India . ... 

Arabia 

Alrloa ....^ 

West  Indleo 

197 
187 
33,355 
3,167 
6,364 
1,219 
4,195 

BSezloo 

Central  America. .»... .. 

South  America 

OtherCoantrleo.  ..^ .... .... 

Total , .. 

164 
1.442 
8,250 

946 

59,486 

1908. 


freek.  SUneeJTan.X. 


108 

64 

"847 

""98 

548 

99 

127 

1,304 
331 

3,521 


304 

327 

12,419 

4,114 

1,924 

1,102 

3,059 

235 

503 

6,084 

1,341 


31,412 


The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  $2,497,747  in  1903,  against  $1,457,660  in  1903. 

Bnsiness  in  brown  sheetings  and  drille  has  been  almost  en- 
tirely confined  to  the  home  trade,  but  it  has  reached  consider- 
able proportions.  The  export  demand  has  been  indifferent. 
Sellers  of  brown  cottons  are  very  firm,  and  leading  makes 
of  4-yard  sheetings  have  been  advanced  to  4i^c.  per  yard  for 
56x60s.  Dacks  continue  firm.  Advances  of  5  per  cent  have 
been  general  in  wide  sheetings,  which  are  in  a  very  strong 
position,  and  an  occasional  5-per-cent  advance  has  also  been 
made  in  sheets  and  pillow  cases.  Bleached  muslins  are  in 
good  request  at  full  prices  in  all  grades,  but  are  not  quota- 
bly  higher,  although  there  are  indications  of  a  tendency  to 
move  against  buyers.  Canton  flannels  are  5  per  cent  higher 
in  some  lines  and  cotton  blankets  are  very  firm.  Staple 
lines  of  domets  are  heavily  sold  ahead  and  tending  upwards 
in  price.  Denims,  cheviots,  chambrays  and  other  coarse 
colored  cottons  show  occasional  advances  of  J^c.  per  yard. 
American  prints  opened  the  week  with  an  advance  of  }.^c., 
and  since  then  prints  quite  generally  have  moved  up  in  keep- 
ing therewith,  and  business  is  doing  at  the  advance.  There 
has  been  no  change  in  the  market  for  fine  printed  fabrics, 
only  a  moderate  demand  for  these  coming  forward.  The 
gingham  situation  is  still  strong,  but  without  new  feature  of 
moment.  Print  cloths  have  not  changed  from  the  basis  of 
33^0.  for  regulars,  but  manufacturers  are  very  diflBcult  to 
deal  with. 

Foreign  Dry  Goods. — The  dress  goods  division  shows  a 
fair  bnsiness  in  high-grade  goods  at  firm  prices.  Silks  and 
ribbons  continue  firm.  Linens  in  fair  demand  at  full  prices. 
Burlaps  firm  with  limited  stocks. 

Importations  and  W^areboase  \¥lt]idravrala  ot  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  13,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Bridgeport,  Okla. — Bond  Litigation.— This  town  recently 
by  five  votes  authorized  the  iasuance  of  |22,000  water  bonds, 
The  issnanoe  of  these  bonds,  we  are  advised  by  Samuel  Sel- 
biger,  attorney-at-law,  has  been  temporarily  enjoined  in  a 
suit  brought  by  Mr.  C.  M.  Cresse,  Town  Treasurer,  and  oth- 
ers. These  bonds  were  proposed  to  be  issued  under  an  Act 
of  Congress  of  March  4,  1898,  amending  an  Act  of  July  30, 
1886,  so  as  to  "permit,  authorize  and  legalize  the  issuance  of 
boncls  by  chartered  municipal  corporations  having  a  bona 
fide  population  of  not  less  than  1,000  persons  as  shown  by  the 
last  school  census  " — this  Act  requiring  an  election  and  a 
two-thirds  vote  to  authorize.  The  grounds  for  the  suit  are 
stated  to  be  as  follows  : 

First— Because  the  Act  of  1898  cannot  apply  to  Bridgeport, 
as  that  town  has  no  independent  school  whereby  an  official 
census  of  school  children  could  be  taken,  the  town  being  a 
part  of  School  District  No.  8,  which  covers  territory  two 
miles  beyond  the  limits  of  the  town;  also  because  it  is  be- 
lieved that  the  statute  means  there  must  be  1,000  school 
children,  whereas  the  town  proper  has  only  about  800  inhab- 
itants all  told. 

Second— It  is  claimed  that  sufficient  illegal  votes  were  cast 
to  change  the  result  of  the  election. 

Minnesota.— roions/iip  Road  Bonds,— The  Senate  has 
passed  a  bill  authorizing  townships  to  issue  road  bonds  at 
not  more  than  H  interest.  Amount  of  bonds  issued  must  not 
exceed  15%  of  the  assessed  valuation  of  the  taxable  property 
in  the  township. 

New  York  City.— Sinking  Fund  Bill,— The  bill  advocated 
by  City  Comptroller  Grout  permitting  New  York  City  to  use 
its  surplus  sinking-fund  revenues— aggregating,  it  is  said, 
between  eight  and  ten  million  dollars  a  year— and  reduce  the 
tax  rate  by  that  amount,  passed  the  Senate  without  discussion 
on  February  9. 

Yazoo  City,  Miss.— Decision  in  Water  Bond  Case.— The 
New  Orleans  "  Picayune"  recently  contained  the  following  : 

Tazoo  City.  Miss.,  Feb.  4.— Information  was  received  to-day  by  the  attor- 
neys for  the  Yazoo  Improvement  Company  that  Chancellor  Conn  had  decirted 
In  favor  of  the  Improvement  Company  and  aaalnst  the  city  Issulns  bonds  for 
the  erection  of  a  water  works  system.  As  will  bo  remembered,  the  City  Coun- 
cil ordered  the  issuing  i)f  bonds  for  this  purpose,  the  same  having  t)een  sold  to 
f>artie9  in  Cincinnati  and  Atlanta,  all  of  whlcli  was  protested  against  by  the 
mprovement  Company.    The  city  will  carry  the  case  to  the  Supreme  Court. 

See  Chronicle  Nov.  22  and  Nov.  8, 1902. 

Bond  Calls  and  Redemptions. 

Mason  ConHty,  Wash.— Bond  Call.—T.  W.  McDonald, 
County  Treasurer,  called  for  payment  January  22  bonds  Nos. 
1  to  11,  inclusive,  issued  Nov.  1,  1891. 

Missoarl. — Bond  Call, — The  H'und  Commissioners  of  Mis- 
souri call  for  payment  February  28  at  the  Merchant's- La- 
clede National  Bank  of  St.  Louis  or  at  the  National  Bank  of 
Coramorce  in  New  York  City  the  following  33^^  5-20  year 
(optional)  bonds  of  $1,000  each  :  Nos.  5586  to  6588,  5824  to 
6838,  5914  to  5928,  5929  to  6013,  6614  to  6813,  6816  to  6953  and 
6965  to  7000,  all  numbers  inclusive. 

New  Orleans,  La. — Premium  Bonds  Draton.— The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  Jan.  31,  1903  (for  payment  July  15,  1903),  this  being 
the  one  hundred  and  ninth  allotment:  Series  657,  806,1048, 
1098,  2767,  3090,  8418,  3789,  3886,  4061,  4212,  4347,  4410,  4506, 
4692,  5024.  5046,  5117,  5356,  5450,  5899,  5879,  5909,  5927,  5937, 
6090,  6323,  6862,  6432,  6489,  6574,  6767,  6785,  6912,  6937,  7453, 
7466,  7577,  7882,  7882,  7964,  8224,  8669,  8591,  8810,  9089,  9188, 
9485,  9846,  9707.  Series  Nos.  6734  to  10,000  were  never  issued. 

Parkersburg,  W.  Va.— Bond  CaH.— Jesse  L.  Cramer,  City 
Clerk,  called  for  payment  February  1  at  the  office  of  the  City 
Treasurer  the  following  refunding  water  bonds,  Series  "Q:" 
Nos.  376  to  380,  inclusive,  each  for  |1,000. 

Salt  Lake  County,  Utah.— Warrant  Ca«.— William  O. 
Carbis,  County  Treasurer,  called  for  payment  February  5  at 
his  office  all  registered  county  warrants  presented  for  pay- 
ment prior  to  Feb.  3.  1903,  and  under  register  number  58,993. 


Bond  Proposals  and  Negotiations  this 

week  have  been  aa  follows  : 

Alabama. — Acts  of  the  State  Legislature. — We  give  below 
various  bond  bills  which  have  been  under  discussion  in  the 
State  Legislature,  giving  the  present  status  of  the  same. 

Bills  Ihtboddced. 

Adhbtille  Co. -Authorizing  loan. 

OooET  HoDBE  School  Distbict,  chesteb  Co.— Authorizing  oonpon 
bonds. 

Easlet  School  District— Anthor'ztng  oonpon  bonds. 

ENTEKPai8K-8.  B.  No.  156- Aathorlzlnj?  $20,000  water  and  light 
bonds. 

Greenwood  School  District— Authorizing  ooupoa  bonds. 

HuNTSviLLB-H.  B.  No.  290— Authorizing  i20,000  eleotrlo-llght- 
plant  bondR. 

Kershaw  Co.  School  District  No.  1— Author IzinK  refnndiiig 
school  bonds: 

Loose  and  Pickknb  Townships— Legalizing  bonds. 

Mobile— H.  B.  No.  88— Authorizing  bonds. 

SFABTAKBDBO-Blll  to  legalize  Htreet-lmproyement  bonds. 

Bills  Passed  bt  House. 

Libeett  County- H.  B.  No.  260— Creating  new  county  out  ol  ooun- 
tles  Henry,  Dale  and  Ueneva. 

Bills  Passed  bt  Leoislatube. 

8t.  Clair  County— H.  B.  No.  76— Authorizing  election  to  vote  bonds. 

Albany,  N.  Y. — Correction.— The  price  paid  on  February  6 
by  the  Binghamton  Savings  Bank  for  th6|35,000  3>^i  school- 
construction  and  the  |29,000  8^4%  grade- crossing  Donds  was 
101*02  and  not  102*02,  as  stated  last  week.  The  awards  of  the 
improvement  bonds  were  as  given  last  week. 

Appleton,  Wis. — Bond  Election. — At  the  coming  spring 
election  in  April  the  question  of  issuing  $280,000  water- 
plant  bonds  will  be  submitted  to  a  vote  of  the  people.  This 
election  is  necessary,  as  a  recent  ruling  of  the  Supreme 
Court  permanently  restrains  the  City  Council  from  issuing 
the  bonds  unless  the  question  be  first  voted  upon,  favorably 
by  the  people. 

Arizona.- Bids. — Following  are  the  bids  received  Janu- 
ary 30  for  the  $29,000  b%  '.funding  bonds  awarded,  as  stated 
last  week,  to  Seasongood  &  Mayer,  Cincinnati : 


SeasonKOOd  &  (  for  4H8 »30,237  75 

Mayer.- (fores Sl.nlH  10 

B.  H.  Rollins  &  Sons,  for  63.  2l»,977  30 


C.  P.  Kraft,  Red  j  for  4-408..  .fZOfiOVOO 

Blnff J  for  5s 81,800  00 

New  1st  Nat.  Bank,  for  5s....  21^,650  00 


Asbary  Park,  N.  J.— Bond  Sate.— Of  the  |300,000  i%  30- 
year  beach-front  and  sewer  bonds  offered  for  sale  on  Feb- 
ruary 9,  175,000  were  awarded  to  Albert  Robertson  of  Potts- 
ville.  Pa.,  at  104.     For  description  of  bonds  see  V.  76,  p.  342. 

BarnesTille,  Ohio. — Bonds  Not  Sold.— No  bids  were  re- 
ceived February  11  for  the  two  issues  of  street-improvement 
bonds  described  in  V.  76,  p.  223. 

Bedford,  Pa. — Bond  Saie.— This  borough  has  sold  to  old 
bondholders  and  others,  at  par,  an  issue  of  $6,000  Sm  5-10- 
year  (optional)  refunding  water  bonds.  Denomination, 
$500.    Date,  Jan.  1,  1903.    Interest  payable  in  Bedford. 

Belvlew,  Redwood  County,  Minn.— BoTid  Offering, — Pro- 
posals will  be  received  until  8  P.  11.,  Feb.  28,  by  F.  Hallberg, 
Village  Recorder,  for  $1,000  6%  7  and  8-year  fire  apparatus 
bonds.     Denomination,  $500.     Interest,  annual. 

Biloxl,  Ml88. — Bonds  Awarded. — The  City  Council  on 
February  4  awarded  the  $18,000  5%  water-extension  bonds, 
bids  for  which  were  received  on  Jan.  15,  to  F.  R.  Fulton  & 
Co.,  Chicago,  for  $18,285  and  interest.  A  list  of  the  bids 
will  be  found  in  the  Chronicle  Jan.  24. 

Bird  Island,  Miun. — Bonds  Not  Voted. — We  are  advised 
that  the  item  going  the  rounds  of  the  press  that  this  village 
on  January  27  voted  to  issue  $8,000  water- works  bonds  is  in- 
correct. The  vote  was  only  to  use  $8,000  on  hand  in  the 
treasury  for  the  purpose. 

Bowling  Green,  Ohio.— Bond*  Authorized.— The  issuance 
of  86,600  5%  refunding  bonds  has  been  authorized. 

Brook  line,  Mass.— Price  Paid  for  Bonds.— We  are  ad- 
vised that  the  price  paid  by  the  Commonwealth  of  Massa- 
chusetts for  the  $120,000  S%i  bonds,  described  last  week, was 
par. 

Caledonia  Independent  School  District  No.  42,  Houston 
County,  Minn.— Bond  OiTerinflF.- Proposals  will  be  received 
until  8  p.  M.,  April  1, 1903,  by  F.  H.  Evans,  Secretary  Board  of 
Education,  for  $20,000  4$  bonds.  Denomination,  $500.  Date, 
April  1,  1908.  Maturity,  $1,000  in  five  years,  and  si, 000  each 
year  thereafter— all  bonds  to  fall  due  within  twenty  years. 
Certified  check  for  5^  of  bid,  payable  to  Walter  Qoergen, 
District  Treasurer,  required. 

Carthage,  111.— Bond  i!?ai«.— This  place  has  sold  to  local 
parties  $6,000  5$  paving  bonds. 

Cellna,  Ohio.— Bond  Q^erin^.— Proposals  will  be  received 
until  1  p.  M.,  March  2,  for  $12,339  H  West  Fayette  Street 
improvement  bonds.  Maturity,  one  bond  of  $822  60  yearly 
on  January  2  from  1904  to  1918,  inclusive.  Interest  payable 
at  office  of  City  Treasurer. 

Cincinnati,  Ohio. — Bonds  Proposed. — The  issuance  of  $22,- 
000  3^4%  25-year  bath-house  bonds  is  being  considered. 

Bond  Saie.— The  Board  of  Sinking  Fund  Trustees  on  Feb. 
8  purchased  $88,000  street- assessment  bonds  of  this  city. 

Bonds  Authorized.— The  Board  of  Legislation  on  February 
2  passed  an  ordinance  providing  for  the  issuance  ot  $1,000,- 
000  park  bonds, 

Cleveland,  Ohio.— Bond  O^erinflr.— Proposals  will  be  re- 
ceived until  12  M.,  March  16,  by  J.  P.  Madigan,  City  Auditor, 
for  $25,000  i%  Sewer  District  No.  15  and  $200,000  4$  water- 
works coupon  bonds.  Denomination,  $1,000.  Date,  April  1, 
1903.  Interest  semi-annually  at  the  American  Exchange 
National  Bank,  New  York  City.  Maturity.  April  1,  1913.  A 
certified  check  on  a  iiational  bank  for  5%  of  amount  bid  for, 


396 


THE    CliJRONICLE. 


[Vol.  LXXVI, 


payable  to  the  order  of  the  City  Treasurer,  is  required.  Bids 
must  be  made  on  blanks  obtained  from  City  Auditor.  Pur- 
chaser to  pay  accrued  interest. 

Golambas,  Ohio.— Bonds  Authorized,— The  City  Council 
on  February  2  passed  an  ordinance  providing  for  the  issu- 
ance of  $8,500  4%  park-improvement  bonds.  Denomination, 
$500.  Date,  March  1,  1903.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity,  March  1,  i933;  op- 
tional after  March  1,  1913. 

Corning,  N.  Y.— Bonds  Authorized.— The  Common'Council 
recently  authorized  the  issuance  of  |90,000  bonds  for  the  fol- 
lowing purposes :  $25,000  to  meet  deficiencies  in  the  city's 
funds,  $40,000  for  sewers,  $15,000  to  pay  city's  share  of  cost 
of  re- building  Gulbron  Bridge  and  $10,000  for  increased  fire 
protection. 

Cnlver(tnd.)  School  District.— Bored^  Proposed.— Senate 
Bill  No.  259,  now  before  that  body,  authorizes  this  district  to 
issue  school-building  bonds. 

Cninberland  County,  N.  C— Bonds  Proposed.— This 
county  has  decided  to  ask  the  Legislature  for  authority  to 
issue  $40,000  5^  30- year  road  bonds. 

Dayton  (Ey.)  School  District,- Bond  Offering.— Proposals 
will  be  received  until  8  p.  m.,  February  17,  by  R.  L.  Kim- 
berly.  Secretary  Board  of  Education,  for  $20,000  H  bonds. 
Authority,  Section  157  of  the  State  Constitution  and  Sections 
3588  to  3606,  inclusive,  of  the  Revised  Statutes  of  Kentucky; 
also  by  vote  of  508  to  124  at  election  held  Nov.  4,  1902.  De- 
nomination, $500.  Date,  April  1,  1903.  Maturity,  $5,000  in 
5,  in  10,  in  15  and  in  20  years  after  date. 

Delaware,  Ohio. — Bond  0#ertng.— Proposals  will  be  re- 
ceived until  12  M.,  March  14,  by  E.  E.  Navlor,  City  Clerk,  for 
$860  5%  street-improvement  bonds.  Denomination,  $165. 
Date,  April  1,  1903.  Interest  annually  at  office  of  City 
Treasurer.  Maturity,  one  bond  yearly  on  March  1  from 
1904  to  1907,  inclusive. 

Delhi,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  M.,  March  7,  by  C.  B.  Davis,  Village  Clerk,  for  the 
following  bonds : 

$366  26  5%  l-lO-year  (serial)  Hamer  Street  sidewalk  bonds.  Authority,  Sections 

233t  a.  b  and  c.  Revised  Statutes  of  Oftio.    Date,  Jan.  19,  19UH. 

743  00  5*  ;iO-year  debt-extension  bonds.    Autbority,  Section  2701,  Revised 

Statutes  of  Ohio     Date,  Feb.  S.  1903.    Interest,  semi-annual, 
865  i36  5st  Hamer  Street  sidewall:  bonds  (village's  proportion),  maturing  1500 
ln;ien  [years  and  *s6d,2«  in  five  years.    Authority,  Sections  2331  a,  b 
and  c,  Kevised  Statutes  of  Ohio.    Date,  Feb.  13, 1903. 

Interest  will  be  payable  at  the  Tnird  National  Bank  of  Cin- 
cinnati. Certified  chtck  for  2%  of  the  aggregate  of  bonds, 
payable  to  Village  Treasurer,  required  with  each  issue. 

Dexter,  Mich. — Bond  Election. — An  election  will  be  held 
March  9  to  vote  on  the  question  of  issuing  $8,000  lighting- 
plant  bonds. 

Dnlath,  Ainn.— Certificate  Issue.— This  city  will  issue 
$33,000  4%  temporary  certificates  of  indebtedness,  which 
securities  will  be  taken  by  the  sinking  fund  of  the  city. 

Darham,  Ont.— Debenture  O^eringf. --Proposals  will  be  re- 
ceived until  February  18  by  Norman  M'Intyre,  Mayor,  for 
$3,500  4^  debentures,  maturing  part  yearly  for  twenty  years; 
also  $153  i%  20-year  local-improvement  debentures. 

Dutchess  County  (P.  0.  Ponghbeepste),  N.  I.— Bond  Sale. 
—  On  February  4  tne  $65,000  S^%  additional  courthouse  and 
jail  bonds  described  in  the  Chhonicle  Jan.  24  were  awarded 
to  Isaac  W.  Sherrill  of  Poughkeepsie  at  101  "67.  Following 
are  the  bids : 

N.  W.  Harris  4  Co.,  New  York.  .100'57 
Edmund  Seymour  &  Co..  N.  Y..100-18 
Lamprecht  Bros.  Co.,  Cleve 100"CO 

•  Bid  said  to  be  conditional  and  rejected.  ' 

Easthampton,  Mass. — Bonds  Proposed. — The  issuance  of 
$100,000  sewer  bonds  is  provided  for  in  a  bill  now  before  the 
Legislature. 

Escanaba,  Mich.— Bond  O^er ingr.-Proposals  will  be  re- 
ceived until  8  P.  M,,  February  16,  by  H.J.  Robertson,  City 
Clerk,  for  $50,000  4^  gold  gas  and  electric  light  bonds.  De- 
nomination, $500.  Date,  Jan.  1,  1903.  Interest]  semi-annu- 
ally at  the  First  National  Bank  of  Chicago.  Maturity,  $5,000 
yearly  on  January  1  from  1904  to  1913,  inclusive.  Certified 
check  for  $500,  payable  to  Nelson  Nelson,  City  Treasurer, 
required. 

Essex  County,  N.  J.— Bond  Bill  Passes  5e»a<e.— Senate  Bill 
No.  30,  allowing  an  additional  issue  of  from  $400,000  to  $500,- 
000  bonds  to  complete  the  court-house,  has  passed  the  upper 
branch  of  the  Legislature. 

Flathead  County  (Mont.)  Free  High  School  District- 
Bond  Sale.— The  $20,000  4^  10-20-year  (optional)  bonds  offered 
for  sale  on  January  27  have  been  awarded  to  the  Union  Bank 
&  Trust  Co.  of  Helena,  acting  for  Rudolph  Kleybolte  & 
Co.,  Cincinnati,  at  par.  For  description  of  bonds  see  V.  76, 
p.  224. 

Fort  Dodge,  Iowa.— BoTid  Sale.— Oa  February  2  the  $25,000 
4^  10-20-year  (optional)  funding  bonds  described  in  V.  76,  p. 
282,  were  awarded  to  Otis,  Wilson  &  Co.,  Chicago,  at  102 '253. 
Following  are  the  bids  : 

Otis,  Wilson  &  Co.,  Chicago. $26,683  10 
MacDonald,  McCoy* Co.,'Chl.  26,370  00 
Thompson,  Tenney  &  Craw- 

rora Co.,  Chicago 25,31500 

Denlson.  Prior  A  Co..  Cleve..  26,280  (JO 
G.'M.  Bechtel  &  Cc.Dav'port.  25.876  00 

First  Nat.  Bank,  Chicago 25,262  50 

N.  W.  Hams  &  Co..  ChicaKO.  25.261  00 

Fremont,  Ohio.— Bond  8ale.-0n  February  3  the  $5,500  i% 
street-improvement  bonds  described  in  the  Chronicle  Jan. 
24  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at 
100-218. 

Geneva,  Ohio.— Bonds  Awarded.- The  $5,000  5%  water 
bonds,  bids  for  which  were  opened  January  27,  have  been 


I.  W.  Sherrill,  Poughkeepsie.... 101'67i 
W.  J.  Hayes  &  Sou8,Cieveland*101-79 
Varson,  Leach  &  Co.,  New  York.101'66 


American  Trust  &  Sav.  B'k.. $25,257  50 
W.  J.  Hayes  &  Sons,  Cleve...  25,257  00 
R.  Kleybolte  &  Co..  Clncln...  26.200  00 
Trowbridge  &NiverCo..Cnlc.  25,157  00 
rarson.  Leach  &  Co..  Chlo....  85.130  00 

F.  L.  Fuller  &  Co..  Cleve 25,000  00 

d.  A.  Eean,  Chicago 2&.U00  00 


awarded  to  the  State  Savings  Bank  Co.  of  Toledo  for 
$5,047  50.  While  the  bid  of  the  Toledo  institution  was  not 
the  highest,  it  was  deemed  the  best  by  the  Village  Council, 
as  the  others  were  considered  more  or  less  irregular. 

Gloucester,  Mass.— TeTwporar?/  Loan.— This  city  has  bor- 
rowed $100,000  from  Bond  &  Goodwin  of'Boston  at  4%.  Loan 
matures  in  nine  months. 

Greene  County,  Tenn.— Bond  Election.— An  election  will 
be  held  in  this  county  to  vote  on  the  issuance  of  $150,000 
20-year  bonds.  The  date  originally  fixed  for  this  election 
was  March  5,  1908,  but  an  error  in  the  call  for  said  election 
necessitated  a  postponement. 

Greenfield,  Mass.— Loan  Proposed.  —A  loan  of  $40,000 ]f or 
school  purposes  is  being  considered. 

Harrisburg,  Pa.— Bond  Offering.— PropoBsila,  according  to 
local  papers,  will  be  received  until  February  25  by  City 
Comptroller  Henry  W.  Gough  for  $382,000  improvement 
bonds.  Denominations,  360  of  $1,000  and  20  of  $100  each. 
Date,  Sept.  1,  1903.  Maturity,  $180,000  in  five  years  and 
$36,400  yearly  thereafter. 

Harrison,  Ohio.— Bond  Election. — An  election  will  be  held 
February  16  to  vote  on  the  question  of  issuing  $25,000  4% 
electric -light  and  water- works  bonds. 

Hartford  (Conn.),  Washington  School IDistrict.— Bonds 
Proposed. — This  district  seeks  legislative  authority  to  issue 
$20,000  bonds. 

Hennessey,  Okla. — Bond  Sale  Postponed  — We  are  advised 
that  the  sale  of  the  $10,000  6^  80-y  ear  water  bonds  which 
were  to  be  offered  on  January  26  has  been  postponed  in- 
definitely. 

Jefferson  City  (Mo.)  School  District.- Bond  Election,— 
An  election  will  be  held  February  17  to  vote  on  the  question 
of  issuing  $80,000  4%  5-20-year  (optional)  bonds.  Denomina- 
tion, $500.  Date,  July  1, 1903.  Interest  semi-annually  at  the 
National  Bank  of  Commerce,  St,  Louis. 

Jersey  City,  N.  J.— Bond  Offering.— Full  details  are  at 
hand  relative  to  the  sale  on  February  18  of  $500,000  i%  gold 
refunding  coupon  water  bonds.  Proposals  for  these  bonds 
will  be  received  until  8  p.  m.  on  that  day  by  the  Board  of 
Finance.  Date  of  bonds,  Sept.  1,  1902,  and  same  will  be  de- 
livered to  purchasers  on  March  1, 1903.  Interest  will  be  pay- 
able semi-annually  in  gold.  Principal  will  mature  Sept.  1, 
1932.  Each  bid  must  be  accompanied  by  a  certified  check 
for  2%  of  the  par  value  of  the  bonds  bid  for,  payable  to  the 
City  Treasurer.  Bonds  are  exempt  from  taxes.  George  R. 
Hough  is  City  Comptroller. 

Johnstown,  Ohio.— Bond  O^erzngr,— Proposals  will  be  re- 
ceived until  12  M,,  February  21,  by  H.  G.  Gorsuch,  Village 
Clerk,  for  $12,000  ii  water  bonds.  Authority,  election  held 
April  7,  1902.  Danomination,  $500.  Date,  Feb.  28,  1903. 
Interest,  semi-annual.  Maturity,  $500  yearly  on  February  28 
from  1904  to  1927,  inclusive.  Either  money  or  a  certified  check 
for  $500  required. 

Eans&s  City,  Mo. — Bond  Sale— On  February  4  the  $257,- 
086  59  park  fund  certificates  described  in  the  Chronicle 
January  24  were  awarded  to  R.  M.  Goodlett,  Kansas  City,  at 
102*50  and  interest.    Following  are  the  bids  : 


R.  M.  Goodlett,  Kansas  City....  102-60 
New  1st  Nat,  B'k,  Columbus.... U0'055 


Fidelity  Trust  Co.,IKan8a8Clty.l00-26 
Nat.  B'k  of  Comm'ce,  Kan.  City.lOO-QO 


Kennedy  Heights,  Ohio.— Sond  OJ'ertnf;.— Proposals  will 
be  received  until  12  M,,  March  12,  by  H.  H.  Grant,  Village 
Clerk,  at  the  oflSce  of  O.  W.  Bennett,  Attorney,  Room  13, 
Allen  Building,  Cincinnati,  for  $5,000  H  sidewalk  bonds.  De- 
nomination, $500.  Date,  March  2,  1903.  ^  Interest,  semi-an- 
nual.   Maturity,  20  years. 

Kent,  Wash.— Bids  Be/ec<ed.— All  bids  received  February  2 
for  $28,500  refunding  bonds  were  rejected  by  the  Town  Coun- 
cil. 

Lake  Park,  Minn.— Bond  Offering, — Proposals  will  be  re- 
ceived until  8  P.  M.  March  2,  by  Ole  Larson,  Village  Recorder, 
for  §11,000  5%  water  and  light  bonds.  Denomination,  $500. 
Date,  March  2,  1903,  Interest,  semi-annual.  Maturity, 
March  2, 1918.  Certified  check  for  $500,  payable  to  Village 
Terasurer  required. 

Lakewood  Hamlet  Special  School  District,  Ohio.— Bond 
Offering. — Proposals  will  be  received  until  7:30  p.  m.,  March 
3,  by  Maurice  Welfare,  Clerk  Board  of  Education,  for  $75,- 
000  43^^  bonds.  Authority,  Sections  3991  to  8993,  inclusive, 
Revised  Statutes  of  Ohio,  and  election  held  Jan.  26,  1903. 
Denomination,  sixty  for  $1,000  each  and  twenty  for  $750 
each.  Date,  March  3,  1903.  Interest  semi-annually  at  the 
American  Trust  Co,,  Cleveland.  Maturity,  $3,750  yearly  on 
October  1  from  1904  to  1923,  inclusive.  Certified  national 
bank  check  for  $1,000  required. 

Lancaster,  Ohio.— Fo.id  Ojfertngr— Proposals  will  be  re- 
ceived until  la  M.,  March  9,  by  H.  T.  Mechllng,  City  Clerk, 
for  $20,000  i%  refunding  city-hall  bonds.  Authority,  Section 
2701,  Revised  Statutes  of  Ohio.  Denomination  of  bonds, 
$1,000.  Date,  Feb.  1,  1903.  Interest,  semi-annually  at  of- 
fice of  City  Treasurer.  Maturity,  $5,000  Feb.  1,  1911;  $5,000 
Feb.  1,  1912;  $5,000  Feb.  1,  1913,  and  $5,000  Feb.  1,  1914. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  $300,  payable  to  J.  B.  Kramer,  City  Treasurer,  required. 

Lancaster  (Pa.)  School  District.— Bonds  Authorized.— 
The  School  Board  has  authorized  the  issuance  of  $100,000 
bonds  for  the  erection  of  a  girl's  high-school  building. 

Lanrel,  Del.— Bonds  Proposed.— This  town  desires  legis- 
lative action  to  enable  it  to  issue  refunding  bonds. 

Lewes,  Del.— Loan  Proposed.— This  place  seeks  legislative 
authority  to  borrow  $20,000  for  sewers  and  for  the  improve- 
ment of  the  electric-light  plant. 
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Lewiston,  Nez  Perce  Connty,  Idaho.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  March  9,  bv  Chas.  L. 
McDonald,  City  Clerk,  for  $60,000  10-20-year  (optional)  gold 
water  bonds.  Authority,  vote  of  227  to  27  at  the  election 
held  Jan.  16,  1903.  Denomination,  $1,000.  Date,  Jan.  1, 
1903.  Interest  (not  to  exceed  5^)  will  be  payable  January  1 
and  July  1  at  office  of  City  Treasorer  or  in  New  York  City. 
An  unconditional  certified  check  for  5%  of  the  amount  of 
bonds  bid  for  required, 

Lexington  (Ky.)  School  District.— Bond*  Valid.—Bond 
Offering. — The  Court  of  Appeals  has  sascained  the  validity  of 
the  $75,000  4^  school-building  bonds  voted  at  the  election 
held  last  November,  The  Board  of  Education  has  now, 
therefore,  authorized  the  issuance  of  these  bonds,  bids  to  be 
received  on  or  before  April  15,  1908.  Denomination,  $1,000. 
Date,  May  1,  1903.  Interest,  semi-annual.  Maturity,  80 
years.    See  Chronicle  Feb.  7,  1903,  and  Nov.  29, 1902. 

Lima,  Ohio. — bond  iSale. — We  give  below  the  bids  received 
February  9  for  the  $150,000  4^  water  and  the  $75,000  4}^^ 
funding  bonds  described  in  the  Chronicle  Jan.  17  : 

$150,000  $75,000 
Water  Bonds.            Funding  Bdt. 

N.  W.  Harris  &  Co.,  Chlcagro $16H.60«00  $7',i,00»00 

New  Flrnt  National  Bank,  Columbns 7«,510  00 

Well,  Roth  &  Co..  Cincinnati 160,345  00  78,4 12  00 

State  Savings  Bank  Co.,  Toledo 7m,410C0 

S.Kuhn&. Sons,  Cincinnati 150,34000  78,406  00 

Lamprecht  Bros.  Co..  Cleveland 160,027  00  78,390  00 

1*.  8.  HrlKKB  &  Co..  Cincinnati 78,240  00 

Cincinnati  Trust  Co 150,027  00  78,060  Ou 

R.  Kleybolte  *  Co.,  Cincinnati 7S.037  no 

F.  L.  Kuller  &  Co.,  Cleveland  77,647  50 

W.  J.  Hayes  &  Sons,  Cleveland 77,56560 

S.  A.  Kean,  Chicuco 76,875  00 

.Spitzer  &  Co.,  Toledo 76,760  00 

Seasongood  &  Mayer,  Cincinnati 150,000  00  75,000  00 

DenlBon,  Prior  &  Co.,  Cleveland 160,00000  

Lincoln  Coant?  (P.  0.  Brookhaven),  Miss. — Bond  Sale.— 
The  120,000  4%%  county-jail  bonds  mentioned  in  the  Chron- 
icle Nov.  22  have  been  sold  to  N.  W.  Harris  &  Co.,  Chicago, 
at  102 "135  and  interest. 

Long  Beuch,  Cal. — Bids.— Following  are  the  bids  received 
February  2  for  the  $35,000  5%  1-40-year  (serial)  sewer  bonds 
awarded,  as  stated  last  week,  to  the  First  National  Bank  of 
Long  Beach  : 


First  Nat.  Bank,I,onK  Beach.189,600  00 

Oakland  Bank  of  Savlnes .S»,400  00 

William  8.  Stevens 38,800  00 

E.  H.  Rollins  &  Sons, Denver.  iiti,750  00 
(iUBtav  Sutro 38,55125 


R.  G.  Lunt »88,325  00 

MacDonald,McCoy&Co.,Chl.  37,163  W) 

William  H.  Harrelson 30,401  9H 

Lamprecnt  Bros.  Co.,  Cleve..  3«,302  00 
S.  D.  Graves 30,00000 


Ladfngton,  Mason  Coanty,  Mich.— Bond  Sate.— The  $4,000 
Ai  street  bonds  maturing  May  1,  1904  (described  in  the 
Chronicle  Jan.  3),  have  been  sold  to  the  First  National 
Bank  of  Ludington  at  par  and  interest. 

MassIIloD,  Ohio.— Bond«  Proposed.— The  issuance  of  $12, 
000  paving  bonds  is  being  considered. 

Mayville,  N.  Dak.— Bonds  to  be  Offered.— Thia  city  vnll 
offer  at  private  sale  within  a  few  weeks  |12,000  6^  bonds.  Ma- 
turity, $1,000  yearly  on  March  1  from  1904  to  1915,  inclusive. 
W.  F.  Mautz  is  City  Auditor. 

Memphis,  Tenn.— Bonds  Propoaed.-An  issue  of  $100,000 
school  bonds  is  under  consideration. 

Kiehigdn.— Acts  of  the  State  Legislature.— We  give  below 
the  status  of  the  various  bond  bills  which  have  been  under 
discussion  in  the  State  Legislature  : 

Bills  Introduced. 
Alpena— H.  B.  No.  170,  authorizing  $200,000  bonda. 
Dblray— Authorlzlnjr  $175,000  bonds  for  school  parposes. 
ECOKSE  8.  D.  No.  4— H.B,  No.  107,  authorizing  iJiO.OOO  bonds. 
KscANABA  School  Dist.— H,  B.  No.  206.  authorizing  $25,000  bonds. 
OBARD  Rai>idb-H.  B.  No.  7,  providlnK  for  sinking  fund  to  pay  debt. 
Grand  Rapids-H.  B.  No.  128,  authorizing  $120,000  sewer  bonds. 
Paw  Paw— 8.  B.  No.  6i,  authorizing  a  loan  of  $20,000. 
Saginaw- H.  B.  No.  112,  authorizing  bridge  bonds. 
Standish— H.  B.  No.  5,  authorizing  loan  for  water  and  Ught. 
Wayne  Co.— H.  B.  No.  141,  providing  for  a  sinking  fund. 
Wbldon,  Benzie  Co.— H.  B.  No.  202,  authorizing  $2,000  bonds. 
Bills  Passed  bt  House. 

Grand  Rapids-H.  B.  No.  7,  providing  for  a  sinking  fund  to  pay  cer- 
tain indebtedneits. 
Houghton— H.  B.  No.  138,  authorizing  village  to  issue  bonds. 

Bills  Passed  by  Senate. 
Menominee  Co.— 8.  B.  No.  19,  authorizing  bonds. 

Bills  Passed  by  Both  Houses  of  Legislature. 

Ann  Arbok— H,  B.  No.  28,lIauthorlzlng  $40,000  bonds  to  pay  In- 
debtedness. 

Bay  Oo.-H.  B.  No.  19,  authorizing  $135,000  refunding  bonds. 

Grand  Rapids— 8.  B.  No.  15,  to  cure  Irregularity  in  action  of  Com- 
mon Connctl  In  an  Issue  of  $50,000  bridge  bonds 

Gross E  Point  8CH.  Dist.  No.  l-S.  B.  No.  22,  authorizing  $5,000 
school  bonds. 

Gdn  Plains  Township— H.  B.  No.  4,  authorizing  $25,000  bridge 
bonds. 

Mikado  Township-H.  B.  No.  6,  authorizing  $2,000  bonds. 

Otsego- H.  B.  No.  67,  authorizing  pabllo-lmprovement  bonds. 

Royal  Oak  8ch.  D.  No.  6— H.  B.  No.  20,  authorlz,ing  $3,000  bonds. 

Midland,  Mich.— Bond  SaZe.— The,  $20,000  4%  refunding 
water  boads  due  one-half  in  15  years  and  one-half  in  20  years 
and  the  $2,000  4%  refunding  improvement  bonds  due  in  10 
years  (mentioned  in  the  Chronicle  Jan.  24),  have  been  sold 
to  Noble,  Moss  &  Co.,  Detroit,  at  par. 

Milwaukee,  Wis.— Bo»id  OjTering.— Proposals  will  be  re- 
ceived until  10  A.  M.  Feb.  18,  by  the  Commissioners  of  the 
Public  Debt,  at  the  office  of  the  City  Comptroller,  for  $200,- 
000  'd}4%  street  improvement  and  $40,000  S^i  park  coupon 
bonds.  Denomination,  $1,000.  Date  of  bonds  Jan.  1,  1903. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer  or 
at  the  Morton  Trust  Co.,  New  York  City.  Five  per  cent  of 
each  issue  will  mature  yearly  after  date. 

Minneapolis,  Minn.— Bi/2  Passes  Legislature.— The  State 
Legislature  has  passed  Senate  Bill  No.  S  legalizing  $200,000 
bonds  authorized  by  Common  Council  for  new  school  houses. 


Montpelier,  Yt.— Temporary  Loan. — This  city  has  bor- 
rowed $10,000  temporarily  at  df^i  from  the  Capital  Savings 
Bank  of  Montpelier  for  bridge  purposes. 

Monnt  Pleasant,  Westmoreland  Connty,  Pa.— Bond  Offer- 
ing, — Proposals  will  be  received  until  8  P.  m,,  February  23, 
by  W.  W.  Campbell,  Borough  Secretary,  for  $16,000  i%  sewer 
bonds.  Denomination,  l-WO.  Interest,  January  1  and  July  1 
at  the  office  of  the  Borough  Treasurer.  Maturity,  $500  yearly 
on  July  1  from  1905  to  1910,  inclusive,  and  .$1,000  yearly  on 
July  1  from  1911  to  1923,  inclusive.  Certified  check  for  $250 
required. 

Nelson,  B.  C— Debenture  Offering. — As  stated  lastlweek, 
proposals  will  be  received  until  4  p.  m,,  March  16,  by  J.  K. 
Stracnan,  City  Clerk,  for  $150,000  electric-light-extension 
debentures.  The  denomination  of  these  securities  is  $1,000. 
Date,  April  1,  1903,  Interest  5%,  payable  semi-annually.  Ma- 
turity, twenty  years. 

New  Bedford,  Mass.— Bond  Saie.— On^February  6  $120,000 
m%  20-year  gold  school-house  and  $80,000  Sl^i  10  year  gold 
improvement  bonds  were  awarded  to  N.  W.  Harris  &  Co., 
New  York,  at  102*637  and  101-217,  respectively.  Following 
are  the  bids : 

$120,000  BoTMl?.       $80,000  lids. 

N,  W.  Harris  4  Co.,  New  York 102-637  lOl-ziT 

EstabroOK  &  Co.,  Boston l(.5!-62«  101-049 

R.1.,.  Day  &  Co.,  Boston...  _  10^-61  101-01 

Merrill,  uldham  &  Co.,  Boston _  108-443  101148 

Geo.  A.  Kernald  &  Co..  Boston ilOa^u  101126 

BlodKet,  Merritt&  Co.,  Boston 101*fl4  lOl'OS 

Blake  Bros.  &  Co..  Boston lor70  100-70 

.S.  A.  Kean,  Chicago lOO'SO  100-20 

Date  of  bonds,  Feb.  1,  1903,    Interest,  semi-annual. 

New  Pragae  Independent  8chooi  District  No.  73,  Coun- 
ties of  Scott  and  Le  Saeur,  Minn.— Bond  Q^erinfir.- Propo- 
sals will  be  received  until  8  p.  m.,  March  3,  by  Jos,  T.  Topka, 
Secretary  Board  of  Education,  for  $15,000  i^i  school-build- 
ing bonds.  Denomination,  $1,000.  Interest,  annual.  Ma- 
turity, $5,000  in  7  years,  $5,000  in  11  years  and  $5,000  in  15 
years.  Certified  check  for  $300,  payable  to  the  above-named 
Secretary,  required, 

North  Carolina.— 4cf«  of  the  State  Legislature,— We  give 
below  the  status  of  various  bond  bills  .which  have  been  under 
discussion  in  the  State  Legislature  : 

Bills  Introduced. 

Enfield  School  District— Authorizing  bonds. 
High  foiNX— Authorizing  $90.oOO  bonds. 
Madison  Co.— tt.  B.  No.  452,  authorizing  bonds. 
Polk  Co.— 8.  B.  No.  346.  authorizing  refunding  bonds. 
Red  Springs— Authorizing  $25,000  bonds. 

Bills  Passed  by  House. 

Graham  Co.— H.  B.  No.  168,  authorizing  bonds. 
MUBPHY  Township— H.  B.  No.  351,  authorizing  subscriptions  to 
stock  of  Hiawassee  Valley  By, 

Bills  Passed  by  Senate. 

Elizabeth  City— S.  B.  No.  245,  authorizing  $10,000  bonds. 

Greensboro    S.  B.  No.  273,  authorizing  $2dO,Ouo  bonds. 

Greenville- 8.  B.,  authorizing  FChool  bonds. 

Mt.  Olive  school  Ijistrict— 8.  B.  No,  206,  authorialBg  election  to 
vote  building  bonds. 

Bills  Passed  by  Both  Houses  of  Legislature. 

AsHEViLLB- Chapter  37,  authorizing  not  .exceeding  $781,500  re- 
funding bonds. 

Haywood— H.  B.  No.  296,  8,  B.  No.  316,  authorizing  bonds. 

Washington— H.  B.  No.  169, 8.  B.  No.  3^2,  authorizing  refunding 
bonds. 

Waynesville— H.  B.  No.  184,  8.  B.  No.  262,authorizlng  bonds. 

North  Dakota.— Bond  Bills.— An  issue  of  $100,000  bonds 
for  the  completion  of  the  State  Capitol  is  provided  for  in  a 
bill  now  before  the  Legislature.  Bonds  to  the  amount  of 
$128,000  for  completion  of  buildings  at  the  State  Asylum, 
and  bonds  for  the  reform  school  and  for  the  normal  schools, 
are  also  authorized  by  bills  recently  introduced  in  the  Legis- 
lature. 

Norwood,  Ohio. — Bond  Offering,— PropoBals  will  be  re- 
ceived until  12  M.,  March  6,  by  W.  E,  Wichgar,  Village 
Clerk,  at  the  office  of  J.  A.  Stewart,  Room  517  Johnston 
Building,  Cincinnati,  for  the  following  assessment  bonds  : 

$2,832;57  6%  1-lO-year  (serial)  Washington  Avenue  assessment  bonds. 
6,0»ofk:9  a*  1-10-year  (serial)  Ross  Avenue  assessment  bonds. 
1,224  00  6%  1-lO-year  (serial)  Cortlandt  Avenue  assessment  bonds. 

Date,  Feb.  18,  1903.  Interest,  semi-annual.  A  certified 
check  for  5%  of  bonds,  payable  to  the  Village  Clerk,  required 
with  bids  for  each  iesue. 

Otsego,  Mich. — Bond  Election. — An  election  will  be  held 
Feb.  21  to  vote  on  the  question  Jof  ^ie8uing;$12,000;bonds  to 
purchase  real  estate  for  factory  sites  and  other  public  im- 
provements. 

Owosso,  Mich.— Bond  S'aie.— This  city,  according  to  local 
reports,  has  sold  an  issue  of  $30,000  ii  paving  bonds  to  the 
Citizens'  Savings  Bank  of  Owosso,  at  100'166, 

Oxnard  Union  High  School  District,  Yentnra  Connty, 
Cal.— BoHdSaie.- On  Feb.  5  the  $20,000  6^  gold  bonds  de- 
scribed in  the  Chronicle  Jan.  31  were  awarded  to  the  Oak- 
land Bank  of  Savings  at  104"45.    Following  are  the  bids: 

Oakland  Bank  of  Savlnjri. . .  $20,890  00  I  N.  W.  Harris  A  Co..  Chicaco.$20,527  00 
Isaac  SprtnKer,  Pasadena,Cal.  20,675:50  I  F.  L.  Kuller  Jt  Co..  Cleveland.  iiO.tOO  oo 

Fainted  Post,  Steuben  Coanty,  N.  Y.— Bonds  Defeated. — 
At  a  special  election  held  Jan.  6  a  proposition^to  issue  $35,000 
water  bonds  was  defeated. 

Pelham(N.  Y.)  Union  Free  Sehool  District  No.  1.— Bond 
Sale— Oa  February  9  the  $18,000  registered  school- house 
bonds  described  in  V.  76,  p.  283,  were  awarded  to  O'Connor 
&  Kahler,  New  York  City,  at  103'176  for  4  per  cents. 

Pittsburgh  (Pa.),  Sterrett;School  SabDlstrlct  of  the 
•22d  Ward.— Bond  Oj^ering.— Proposals  will  be  received  until 
8  p.  M.,  Feb.  21,  by  the  Board  of  Directors,  W.  J.  Fleming, 
Secretary,  for  $160,000  H  coupon  echool-building  bonds. 
Denomination,  $1,000.    Date,  April  1, 1903.    Interest,  semi- 
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annually,  free  of  tax.  Maturity  yearly  on  April  1,  aa  follows: 
$4,000  from  1908  to  1918  Inolnsive;  $6,000  from  1919  to  1928; 
$8,000  in  1929  and  also  in  1930;  !f;10,000  from  1981  to  1933,  in- 
clusive. Present  debt  of  district,  $187,000.  Sinking  fund, 
122.894  13,     Assessed  valuation,  $8,182,293. 

Pomona,  Cal.—Bond  Election  Authorized.— At  a  meeting 
of  the  City  Trustees  held  January  26  the  City  Attorney  was 
directed  to  prepare  necessary  notices  calling  an  election  to 
vote  on  the  issuance  of  §158,000  bonds  as  follows:  $58,000 
for  a  new  high  school  and  manual  training  department, 
$30,000  for  a  new  grade  school  building,  $15,000  for  a  new 
park,  $15,000  for  the  improvement  of  Genesha  Park  and 
$40,000  for  an  electric-light  plant. 

Portland,  Me.— Temporary  Loan.— On  February  11  the 
$200,000  loan  maturing  Oct.  1,  1903,  was  discounted  at  3*98^ 
by  Geo.  A.  Fernald  &  Co.  of  Boston.  The  following  tenders 
were  made : 

THseount.  I  Discount. 

Geo.  A.  Fernald  &  Co.. $200,000.. 8-98if    I  Lorinff, Tolman  &  Tui>- 

Bath  Savings  inst'n....     25,0()0..4-00%    I     per f 200,000. .4-126^ 

Bond  &  Goodwin 200.00U.  .4125%  I  Vermllye  &  Co 60,000.  .4125!{ 

Port  of  Portland,  Ore.— Bonds  Not  Sold.— We  are  advised 
that  the  $150,000  i%  gold  bonds  offered  on  Jan.  17  were  not 
Bold.    For  description  of  bonds  see  V.  75,  p.  1868. 

Portsmouth,  Ohio. — Biis.— Following  are  the  bids  received 
February  2  for  the  $11,000  4$g  East  Fifth  Street  improvement 
and  the  $4,000  4%  street-improvement  bonds  described  in  the 
Chbonicle  January  10 : 

111,000  Bonds.  "^  14,000  Bd$. 

Ftrit  National  Bank,  Portsmouth. tn.025  »4,010 

R.  Kleybolte  &  Co.,  Cincinnati l^'Oll  vv^A 

Seasoneood  &  Mayer  (less  »l-i6  attorney's  fees) 11,000  4.C00 

Well,  Both  &  Co.  (less  »150  attorney's  fees) 11,000  4,000 

As  stated  last  week,  the  bonds  were  awarded  to  the  First 
National  Banfe  of  Portsmouth. 

Portsmouth,  N.  R.—Bond  Bill  Pasaes  Senate.— The  Senate 
has  passed  a  bill  authorizing  bonds  for  aj  new  high-school 
building. 

Bacine,  Wis.— Bond  O^ertnflr.— Proposals  will  be  received 
until  2  p.  M.,  February  26,  by  John  Fennell,  City  Treasurer, 
for  $55,000  33^55  sewer  bonds.  Denomination,  $1,000.  Inter- 
est payable  at  office  of  City  Treasurer.  Maturity,  Feb.  1, 
$4,000  each  year  from  1908  to  1906,  inclusive,  and  $3,000 
yearly  from  1907  to  1919,  inclusive. 


Bonds  Authorized,— The  City  Council  on  Feb.  3  authorized 
the  issuance  of  $80,000  school  house-improvement  bonds. 

Kockport,  'Mass.— Bond  OJ'erinflr.— Propceals  will  be  re- 
ceived until  12:30  P.  M.,  February  19,  by  Fred.  E.  Pool,  Town 
Treasurer,  for  $15,000  3J^^  coupon  water  bonds.  Authority, 
Chapter  428,  Laws  of  1902,  and  two-thirds  vote  at  town 
meeting  held  for  the  purpose.  Denomination,  $500.  Date, 
Nov.  1,  1902.  Interest  semi-annually  at  the  National  Ex- 
change Bank  of  Boston.  Maturity,  $500  yearly  on  Nov.  1 
from  1908  to  1932,  inclusive.  Certified  oheck  on  a  national 
bank  for  1%  of  the  par  value  of  the  bonds,  payable  to  the 
Town  Treasurer,  required.  The  validity  of  these  bonds  have 
been  approved  by  Storey,  Thorndike,  Palmer  &  Thayer  of 
Boston. 

Rnshford,  Minn. — Bond  Offering.— Ptopo&alB  will  be  re- 
ceived until  7  p.  M.,  February  20,  by  C.  O.  Aim,  City  Clerk, 
for  $2,000  5%  electric-light  bonds.  Denomination,  $1,000. 
Date,  March  1,  1903.  Interest,  annual.  Maturity,  one  bond 
in  11  years  and  one  in  12  years. 

Sandy  Hill,  N.  Y.—Bond  Sale.— Oa  Feb.  10  the  $22,958  02 
registered  sewer  bonds  described  in  the  Chronicle  Jan.  24 
were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  104*35 
and  interest.    Following  are  the  bids  : 


For  i%  Bonds.  Premium. 

W.  J.  Hayes  at  Song.  Cleveland. I9H9  00 

Klverhead  Savings  Bank    94127 

N.  W.  Harris  &  Co..  New  York. .  810  76 
Edmund  Seymour  &  Co..  N.  Y..*"00  00 
State  Comptroller,  Albany »670  37 


For  i%  Bonds  (Cont.)  Premium. 

Oeo.  M.  Hahn,  New  York $.i77  37 

Trowbridge  &  Niver  Co..  Chic.  882  00 

Lamprecht  Bros.  Co..  Cleve *  27i) 

For  3'75J  Bonds. 
I.  W.  Sherrlll,  Poughkeepsle.. . .    100 


*  These  bids,  we  are  advised,  were  not  considered,  as  they  were  not  n  form 
required  by  village. 

Sliarkey  County,  Miss.— Bond  Sale.— On  February  4  $20,- 
000  5%  court- house  bonds  were  awarded  to  Trowbridge  & 
Niver  Co.,  Chicago,  at  101*33  and  interest.  Following  are 
the  bids : 

Trowbridge  *  Niver  Co..  Chic.t»0.268  00  1  MaoDonald,  MoCoyACo..  Chi- 

John  Nuveen  &  Co..  Chicago.  80,2Hl"oo  I     cago $20,12100 

F.Ij.  Fuller  A  Co..  Cleveland.  20.200  00  1  S.  A.  Kean,  ChlcaBO 20,020  00 

Chas.H.  Coffin,  Chicago-....  20,020  00  | 

Denomination,  $500.  Date,  Dec.  1, 1902.  Interest,  annual. 
Maturity,  Dec.  1,  1927;  optional  Dec.  1,  1907. 

Smyrna,  Del.— Bond  Bill  Passes  House.— The  House  has 
passed  a  bill  authorizing  this  place  to  issue  $6,000  bonds, 


NEW  LOANS. 


^so,ooo 

WEST  PITTSTON,  PA., 

4%  COUPON  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned 
until  FEBRUARY  25TH,  AT  KIGUT  O  CLOCii 
P.M.,  for  the  purchase  of  Twenty  Thousand  ($20,000) 
Dollars  of  West  Pittston,  Pa.,  Borough  4%  coupon 
bonds. 
$3,000  redeemable  In  Syrg.,  and  payable  in  30  yrs. 

3,000  '•  "  10 SO    " 

3,000  "  "  15  "       "  "         "  3i)    ' 

8,000  "  '•  20  "       "  "         "  30    •• 

4,000  "  "  25  '•        "  "         "   30    " 

4.000         "  and  payable  in  30    " 

The  right  tn  reject  any  and  all  bids  is  reserved. 
A  certified  check  for  5%  of  the  amount  of  bid  must 
accompany  the  proposal. 

GEO.  BENFIELD. 
Sec.  West  Pittston  Borough  Council. 
Pittston,  Pa. 


FARSON  LEAOH  &  00. 

Public  Securities, 

CHICAGO.        MEW  YORK.         BOSTON. 
FHIIiADEliPHIA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      onKinQ 
CORPORATION      0^^*J^f 

172  Washington  Street, 
CHICAOO,        -       -       -        IL.L.S. 

L.18T    ON    APPLICATION. 


INVESTMENTS. 


Evansvllle  Gas  &  Electric  Lifglit  Co.  Ss. 

Evansville,  Indiana. 
Springneld  Gas  Sc  Electric  Co.  58. 

Spricgfleld,  Mo. 

Niagara  liigkt,  Heat  &:  Power  Co.  58. 

Tonawanda  and  North  Tonawanda.  N.  V. 

CItizena'  Heat  &  liight  Co.  5s. 

Elwood.  Indiana. 
Bnrllngtou  Railway  &  liigbt  Co.  58. 

Burlington,  Iowa. 
Write  for  Sveeial  Circular. 

MASON   LEWIS  &.  CO., 

BANKERS. 

Boston,  60  Devonshire  Street. 
Philadelphia.  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    liA    SAI.LE    STREET, 
CHICAGO 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.  10  ^W'AIili    STREET, 

NEW  YORK. 

DKA-LBRfi  ZN 

INYESTMENT  and  MISCELLANEOUS 

SECURITIES, 

Soathern  Securities  a  Specialty. 

MaoDonald,  MoOoy  &  Co., 

MUKICIPAL     AND    CORPORATIOM 
BONDS. 

171  La  Salle  Street,  Chicago. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  8TB.EET,  NEW  YORK- 


STATE,  CITY  &  RAILROAD  BONDS. 


INVESTMENTS.' 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds* 

Individuals. 


Rudolph  Kleybolte  &  Co.,| 

1    NASSAU  ST..  NEW   YORK  CITY 

O.  F.  RICHARDSON, 

Bankers'   and    Brokers' 
LOANS. 

Drexel  Bnilding,     -       •     New  York.! 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Nettinc  the  Investor  O  per  eent  Intereat. 

Stnd  Sor  bookUt  and  latut  ofering.  1 

WINNE  &~WINNE, 

Winne  BnildinK,        WICHITA,  KANSAS 

Mention  this  paper. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     SALLE     STREET, 
CHICAGO. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 
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Sonth  Carolinn.  -Acts  of  the  State  Legislature— We  give 
below  varions  bond  bills  which  have  been  under  diBOUSsion  in 
the  State  Legislatore,  giving  the  statua^of  the  same  : 

Bill  Inikoduced. 

BiSHOPviLLE  School  Dibtkict— Authorizing  school  bonds. 
Oherokbb  Co.— AnrhorlzlDK  oonniy  to  retire  bonds. 
BA8LEY  HCHOOi-  DISTRICT— A nthorizlnK  election  to  vote  bonds. 
8ALtJi>A  BCHOOL  DI8TKICT— Authorlzlnx  bonds 
BrAETANBUBG— Validating  ntreet-ltni)r<)Vf^ment  bonds. 

BILLS  Passed  by  House. 
BI8HOPVILLE  School  District— Authorizing  Bchool-bulldlng  bonds. 
CouBT  House  School  District,  Cuebteb  Co.— Authorizing  bond 
election. 
Obeenwool)  School  Disteiot- Anthorlzlng  bonds. 

^prlngtleld.  III.— Bond  Issue.— The  city  has  issued  $11, 
100  i%  Sonth  Grand  Avenue  pavinsr  bonds  to  the  paving  con- 
tractors, Nelch,  Patterson  &  Striffl'^r,  and  to  P.  E.  Taintor, 
cement  contractor,  in  payment  for  the  work. 

Springlleld,  Ohio.— Bond  8ale.—0a  February  10  the  §10,- 
000  4^  refunding  water  bonds  described  in  V.  76,  p.  227,  were 
awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  108 '87. 

Springfield  (Ky.)  School  District.— Bond  Offering.— This 
district  is  offering  for  sale  $14,000  5%  5  20  school  building 
bonds.     Denomination,  $500,    Interest,  semi-annual. 

Springlleld  (Ohio)  School  District.— Bond  Offering.— The 
Board  of  Education  will  offer  at  public  sale  at  7'30  p.  m., 
March  2,  in  the  Council  Chamber  in  the  City  Hall,  $36,000  4?^ 
bonds.  Authority,  Sections  8993  and  3994  Revised  Statutes 
of  Ohio.  Denomination,  $1,000.  Date,  the  day  of  sale.  In- 
terest, semi-annually  at  the  American  Exchange  National 
Bank,  New  York  City.  Maturity,  $12,000  in  12  years,  the 
same  amount  in  13  years  and  also  in  14  years,  A  New  York 
draft  for  $100  payable  to  the  Board  required. 

Steele  County,  Kinn.— Bond  Sale.— This  county  has  sold 
to  local  banks  an  issue  of  $10,000  jail  bonds. 

Tennessee.— ^cfs  of  the  State  Legislature. — We  give  below 
various  bond  bills  which  havej  been  under^discussion  in  the 
State  Legislature: 

Bills intboducbd. 

Constitutional  Convention— Providing  for  a  vote   to   decide 
Whether  or  not  to  hold  convention. 
Hdntimgdon— Authorizing  bonds  to  buy  Southern  Normal  Unlver- 

■it7. 

Jbffebson  Co.— Authorizing  road  bonds. 


Knox  On  — Anthorlz'ng  ref  nnding  of  floating  debt— $125,000  bonds. 
Nashville- AathonzirjK  $500,000  subway  or  conduit  bonds. 
Koane  Co  — Anthorlznjf  $200,000  road  bonds. 
TirTON— Authorizing  $i  .50,000  road  bonds. 
Wakkkn  County— Authorizing  $100,000  tnrnplke  bonds. 
Washington  County— Authorizing  election  to  vote  road  bonds. 
Bills  Passed  by  House. 

Cheatham  Co —Authorizing  $50,000  bonds  toflpay  subscription  to 
capital  stock  of  NaphvlUe  &  Ciarksvllle  RR. 

HUNTINOOON— Authorizing  $6,000  bonds. 

JKFKEK80N  Oo— Providing  for  a  majority  Instead  of  two-thirds  vote 
to  authorize  road  bonds. 

MoNEOE  Co.- Authorizing  $40,000  court-house  bonds. 

Morgan  Co.— Authorizing  court-house  bonds. 

Nabiiville-To  ratify  saosoriptlon  of  $1,000,000  to  Nashville  & 
ClarksvUle  RR. 

Bills  Passed  by  Senate. 

Nashville— To  ratify  snbaoriptlon  of  $1,000,000  to  Nashville  & 
Tennessee  RR. 

Bills  Passed  by  Leoislatubb. 

Blount  Co.— Authorlzlng'$100,000  road  bonds. 
Dykb  Co.— Authorizing  $.50,000  court-house  time  warrants. 
Dykrsbdro -Authorizing  $60,000  sewer  and  light  bonds. 
Knoxville— Authorizing  $407,781  4%  gold  40-year  Improvement 
bonds.    Vote  of  people  Tpqui red. 
Knoxvillb— Authorizing  bonds  to  buy  plant  of  Knoxvllle  Water  Co. 
Meigs  Co.  -Authorizing  .$10,000  court-house  bonds. 
Robertson  Co.— Authorizing  $150,000  turDplke  bonds. 
WiNOUESiEB— Authorizing  $20,000  water  and  electric  light  bonds. 

Tillsonbnrg,  Oat. — Debenture  Offering.— Proposals  will  be 
received  until  Feb.  20,  by  Alfred  E.  Raynes,  Town  Clerk,  for 
$10,000  4^  debentures,  maturing  part  yearly  for  twenty  years. 

Toledo,  Ohio.— Bond  Safe. -The  $121,000  i}4%  street-im- 
provement bonds,  advertised  for  sale  on  Feb.  27,  have  been 
disposed  of  at  private  sale  to  Bonner  &  Co.,  Toledo,  at  par. 
For  description  of  bonds  see  V.  76,  p.  284. 

Twin  ttrove  Township,  (^(reenwood  County,  Kan.— BoTida 
Proposed. — A  bill  providing  for  the  issuance  of  $5,000  bonds 
for  the  purpose  of  prospecting  for  coal,  oil  and  gas  is  before 
the  State  Legislature. 

Yirgiula. — Acts  of  the  State  Legislature.— We  show  below 
the  status  of  various  bond  bills  which  have  been  under  dis- 
cussion in  the  State  Legislature  : 

Bills  Introduced. 

Lee  School  Distbict,  Accomac  Co.— Authorizing  bonds. 
Norton,  Wise  Co.— AnthoiizinK  town  to  borrow  money. 
Pungoteaoue  School  District,  Accomac  Co.— Authorizing  bonds. 
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TRUST   COMPANIES. 


O^eRBOc, 

"^     TRUST  CO.     ^ 

Deposits,  $33,388,983  37 

No.  66  BROADWAY, 

No.  '234  FIFTH  AVENUE. 

No.  100  WEST  I'lSTH  STREET. 

CHARLES  T.  BARNEY,  President. 

FBBD'K  L.  BLDRIDGE.lst  Vice-President. 
JOSEPH  T.  BROWN, ad  Vice-President. 
JDLIAN  M.  GERARD, 3d  Vice-President. 
FREDERICK  G.  KING,  Sec.  and  Treas. 

J.  McLBAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCH: 

B.  L.  ALLEN,  Mauager. 

BRONX  BRANCH: 

JOHN  BAM  BE  V,  Manager. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

VICKERS    A    PHELPS, 

15   Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIBHS8T   aSADJB  RAILROAD 

BONDS. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON 

Bound  and  Flat  uari  una  &-PIy  Plates  and  Anitlt 

FOR  SAKK8,  VADLTS.  4c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS. 

Kent  Ave.,  Keap  and   Hooper  Sts., 
■aleMan'f'erslntbeU.S.      BROOKLYN,  N.  ^  . 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAOO. 


Capital, 
Surplus, 


§4,000,00* 
1,000,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLAUB,  Vice-President. 

LAWRBNCB  O.  MDRRAT,  Sec'y  &  Trust  Officer 

WILLIAM  R.  DAWKS,  Cashier. 

CHARLES  T.  WKGNEU,  Asst.  Cashlet 

MALCOLM  MCDOWELL,  Asst.  Secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS  t 


A.  J.  BARLING. 
MAX  PAM. 
CHA8.  T.  BOYNTON, 
CHARLES  DEEUING. 
P.  A.  VALENTINE, 


FRANK  O.  LOWDHB 
HARRY  RUBENS, 
GRAEME  STEWART. 
THOMAS  R.  LYON, 
ALEX.  H.  RBVELL. 


CHARLES  G.  DAWKS. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

"The  Oldest  Trust  Company  in  Oregon." 
Incorporated  April  22, 1887. 

PORTLAND 
TRUST    COMPANY 

OF  OREGON. 

Transacts  a  general  Trust,  Agency  and  Bank 
Ing  bastness;  makes  collections,  and  Issnee 
Interestnbearing  Certificates  of  Deposit,  at  ratea 
fixed  by  the  terms  of  tlie  Certlflcate. 

BEN  J.  I.  COHEN,   President. 

B.  LEK  PAUET.  Secretary. 


BONDS 


The  cheapest  that  are  good;  the  best  at  the  price. 
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Bills  Passing  Senate. 

LUBAT— Loan  for  street  and  road  purposes. 
Newport  News— Aathorlzlnj;  bonds. 
POBTSMOUTH— Authorizing  pavlDK  bonds. 

Bills  Passing  HonsE. 

Manchester  School  District— Authorizing  bonds. 
NBwroRT  News— Authorizing  bonds  for  paving  Washington  Avenue 
and  Twenty-llfth  Street. 

Warren  County,  M.i»s.— Bond  Ojferiwgr.— Proposals  will  be 
received  until  12  m.,  March  2,  by  J.  D.  Laughlin,  Clerk 
Chancery  Court,  for  §13,400  5%  bridge  bonds. 

Wayne  County,  Mich. — No  Bond  Election. — Several  papers 
have  stated  that  this  county  would  probably  vote  on  the  ques- 
tion of  issuing  $;100,000  court-house  bonds.  On  this  subject 
we  are  advised  by  the  County  Clerk  that  the  County  Auditors 
have  no  intention  of  issuing  any  bonds  at  this  time  nor  in  the 
near  future. 

Westbrook,  Minn.— Bond  Sale.— On  February  3  the  $7,000 
5%  water  bonds  described  in  the  Chronicle  January  3  were 
awarded  to  C.  A.  Boalt  &  Co,,  Winona,  at  par  lees  $100  for 
expenses.    Following  are  the  bids  : 

C.  A.  Boalt  &  Co.  (le8B$100)...|7,000  00|  S.  A.  Kean  (less  1%) J7,000  00 

Chag.  H.  Cotfin,  Chicago 7.011  UO  I 

West  Pittston,  Fa.— Bond  O^ertngr.— Proposals  will  be  re. 
ceived  until  8  p.  m.,  February  25,  by  Geo.  Benfield,  Secretary 
Borough  Council,  for  |20,000  4%  coupon  bonds.  Maturity, 
30  years;  subject  to  call  as  follows  :  $3,000  after  5  years, 
$3,000  after  10  years,  $3,000  after  15  years,  $3,000  after  20 
years  and  $4,000  after  25  years.  Certified  check  for  5%  of  bid 
required. 

The  offlcial  notice  of  this  bo7id  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Wliittler,  Cal. — Bonds  Defeated.— The  proposition  to  issue 
$15,000  city-hall  and  water  bonds  failed  to  carry  at  the  elec- 
tion held  January  27. 

Yellowstone  CountyXP.  0.  Billings),  Mont.— Bond  Offer- 
ing,— Proposals  will  be  received  until  12  m,,  March  7,  by  the 
Board  of  Commissioners  at  the  office  of  J.  W.  Fish,  County 
Clerk,  for  $75,000  4  per  cent  10-20-year  (optional)  coupon 
court-house  and  jail  bonds.    Denomination,  |5,000.    Date, 


John  B.  Price.  Seattle 20,100  00 

Yakima  Valley  BanK,  North 

Yakima 20,01100 

State  of  WaBhlngton 80,000  00 


May  1, 1908.  Interest,  semi-annually  at  ofB.ce  of  County 
Treasurer,  or  at  the  National  Bank  of  Republic,  New  York 
City. 

Yakima  County  (Wash.)  School  District  No.  63.— Bond 

Bids.— Following  are  the  bids  received  January  31  for  the 
$20,000  bonds  awarded,  as  stated  last  week,  to  Thompson, 
Tenney  &  Crawford  Co. ,  Chicago  : 

For  b%  Bonds.  I  For  5i6  Bondt. 

Thompson,  Tenney  &  Craw-  1  NewlBtNat.Bank.Colambug.|20,105  00 

fordCo.,Chlca«o J20,B03  00    W.  D.  Perkins  &  Co..  Seattle.  20,100  00 

MacDonald,McCoy&Co,.Chl-  '  "  '       "        " 

caao 20,23100 

TrowbrldKCifc  NlverCcChic.  20,211  00 
Chus.  II.  Coffin, Chicago..  ..  ao.201  00 
U.  Kleybolte  &  Co..  Clnoln...  20,v!00  GO 

Toungstown,  Ohio.— Bond  Offering,— Proipos&lB  will  be  re- 
ceived until  2  p.  M.,  March  9,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds: 

(1,660  5*  Forest  Avenue  and  RIgby  Street  sewer  bonds.    Denomination,  $330. 
2.v:00  6»  Pearl  Street  sewer  bonds.    Denomination,  1440, 
1,000  5%  Charlotte  Avcnne  sewer  bonds.    Denomination,  $200. 
1,700 1>%  Tod  Avenue  Krading  bonds.    Denomination,  I34P. 
1,060  5%  Hughes  Street  grading  bonds.    Denomination,  $210. 

Bonds  are  dated  March  16,  1903.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity, 
one  bond  of  each  issue  yearly  on  Oct.  1,  from  1904  to  1908, 
inclusive.  Purchasers  must  be  prepared  to  take  the  bonds 
not  later  than  March  16,  the  money  to  be  delivered  at  one  of 
the  city  banks  or  at  the  office  of  the  City  Treasurer.  A  cer- 
tified check  for  2%  of  the  amount  of  bonds  bid  for  must  ac- 
company proposals. 

Bond  Sates.— The  following  bids  were  received  February  9 
for  the  two  issues  of  5^  sewer  bonds  described  in  the  Chron- 
icle January  17  : 

$7,060  $1,260    • 

Oak  Street  William  St. 

Bonds.  Bonds. 

John  B.  Davies  Sons,  Y'ouDKStown $7,475  00  $1,304C0 

LamprechtBros.  Co..  Cleveland 7,385  69  1.262  00 

Weil,  Roth  &  Co.,  Cincinnati 7,a55  60  

State  Savings  Bank  Co.,  Toledo 7,297  50  1,277  50 

ZanesYille,  Ohio.— Bond  OJTennp.— Proposals  will  be  re- 
ceived until  12  M.  Feb,  21,  by  Chas.  W.  M'Shane,  City  Clerk, 
for  $7,500  6^  1-5  year  (serial)  Putnam  Sewer  District  No.  2 
assessment  bonds,  and  $1,700  5%  1-5  year  (serial)  East  Elm  St. 
paving  assessment  bonds.  Date,  March  1,  1908.  Interest, 
semi-annually  at  office  of  City  Clerk.  Certified  check  for 
$500  required. 
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FIDELITY  TRUST 
COMPANY, 

NEWARK,    N.    J. 

Capital, 

81,600,000  00. 

Surplas  and  VndiTlded  Profits, 

$3,492,649  20. 

OFFICEBS: 

DZAI.  H.  McCARTER President 

JOHN  V.  DKYDEN Vice-President 

THOOIAS  N.  McCARTER, 

3d  Vlce-Pre*.  Sc  Oen.  Connsel. 

JEROME  TAYLOR Trust  Officer 

FREDERICK  W.  E6NER,  See.  and  Treas. 
JAMES  B.  SHACKL.ETON, 

Asat.  Sec.  4b:  Asst.  Treaii. 


DIRECTORS  t 


John  F.  Drrden, 
Jas.  W.  Alexander, 
Jamea  H.  Hrde, 
Iiealle  D.  Ward, 
Thoa.  N.  MoCarter, 
Edgar  B.  Ward, 
William  Scbeerer, 
S.  B.  J  ackson. 
Cxal  H.  ncCarter, 
H.  R.  WInthrop. 
Robert  H.  McCarter, 
Mark  T.  Cox, 

Jacob  E. 


Jerome  Taylor, 
Wm.  N.  Coler  Jr. 
William  H.  Staake, 
Forrest  F.  Dryden, 
Henry  S.  Redmond, 
Charles  A.  Felck, 
Bernard  Strauss, 
John  C.  Elsele. 
^¥m.  H.  Molntyre. 
Anthony  R.  Kuser, 
OttoH.  Kahn, 
Henry  M.  Doremns, 
Ward. 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

CAPITAL.    AMD    SURPLUS,    83,800,000 

GENERAL  BANKING. 

AMonnts  of  Banks,  Merehants,  Corponitieu 

and  IndividaalB  solicited  on  favorable 

terms.     Trusts    of  all  kinds 

accepted  and  executed. 


Foreign  Exchange, 
Savings  Department. 


High  Grade  Bonds. 
Safe  Deposit  Va«l<U. 


Marshal!  Field, 
Albert  Keep, 
Rllas  T.  Watkins, 
M.  J.  Wentworth 


DIRECTORS: 
C.  H.  McCormick, 
Lambert  Tree, 
B.  M.  Phelps, 
Enos  M.  iiartOD 


A.  H.  Burley. 
E.  H.  Gary, 
H.  D.  Huibert, 
OiEOD  Smith. 


PATS    3%    INTEREST 

ON     DAILY     BALANCES,     SUBJECT     TO 
CHECK  PAYABLE  IN  NEW  YOEK  FUNDS, 

Morristown  Trust  Co*t 

MORRISTOWN,  N.  J. 


SAMUEL  FREEMAN,  President. 


Capital, 

Snrplns  and  Profits, 

Deposits,     • 


$600,000 
1,641,197 
4,766,466 


Maryland  Trust  Co., 

N .  W^.  Corner  CalTert  and  German  Streets. 
BAIiTinORE. 

CAPITAL,  -   -    $2,125,000. 

SURPLUS.-   -3  $2,437,500. 

A  Legal  Depository  for  Court  and  Trast  FobAs 

8AFB  DEPOSIT  BOXBSJOB  RHNT. 
Acti  as  Financial  Agent  for  StReS,  Cltlei,  Town* 
Bailroada  and  other  CorporatlouB.  Tranaaots  a  ga»- 
eral  tmst  bnglness.  Lends  money  on  approye« 
■eoorlty.  Allows  Interest  on  special  deposit*.  A«tt 
as  Tmatee  ander  Mortgages,  Asslemnenu  and  De«d> 
of  Trost,  as  Agent  for  the  Transfer  or  Becrtstr»tloi 
of  Stocks  and  Bonds,  and  for  the  payment  of  oonpons 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

liliOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  A  Treas. 

CARROLIi  VAN  NESS,  Asst.  Secy.  *  Treas. 

DIRECIORB: 

J.  A.  Tompkins 
S.  Mandelbania 
John  Pleasants 


Wm.  A.  Marbnrg, 
H.  J.  Bowdoin, 
Leopold  Stroase, 
Henry  Walters, 
W.  B.  Brooks  Jr., 
Lloyd  L.Jackson, 
H.  A.  Parr, 
Clayton  C.  faaU, 


J.WillcoxBrown, 

B.  N.  Baker, 

Fred'k  W.  Wood, 

Andrew  D.Jones^  J.  L.  Blackwell. 

JosbaaLeverln£,<  Geo.  C.  Jenkins 


James  Bond, 
G.  A,  von  Llngen, 


John  B.  WUsQi: 
J.  S.  Lemmoo. 
li.  F.  Loree. 


Max  B.  Borg,     BONDS. 

BROKER  IN   INVESTMENT  SECURITIES, 
iiO    BROAD    STREET,     .     NEW     YORK.. 


BOWLING    GREEN 
TRUST    CO.,  I 

26   BROADWAY     NEW   YORK.  J 


Capital,  82,500,000  Snrpla8,$2,500,000 

OFFICERSt 

EDWIN  GOUL.D Prealdent 

WILL-IAM  H.  TAYLOR. ...1st  Vlce-Prea. 
JOHN  A.  HIL.TON,  3d  Tice-Prea.  Si  Treaa. 
WILLIAin  M.  iiAWS Secretary 

DIRECTORS: 


Charles  P.  Armstrong, 
Qeo.  R.  BIdwell, 
Frank  Bralnard, 
Robert  C.  Clowry, 
Edmund  C.  Converse, 
Wm.  Nelson  Cromwell. 
Grenville  M.  Dodge, 
Edwin  Gould, 
Frank  Jay  Gould. 
George  J.  Gould, 
John  A.  Hilton, 

B.  F. 


Myron  T.  Herrick. 
Robert  Hockey, 
Edward  R.  Ladew, 
William  M.  Laws, 
J.  W.  Mlddendorf, 
Winslow  S.  Pierce, 
Edward  D.  Street. 
WUllam  H.  Taylor. 
Edward  R.  Thomas, 
John  P.  Truesdell. 
John  Skelton  Williams, 
C.  Young. 


TheTrustCo.of  America 

149  BROADWAY, 

(Northwest  Corner  Liberty  St.) 

Capital SS.SOO.OOOOO 

SarplnB<&  Undivided  Profits,    3.150.0'.i8  9tt 

Allows  Interest  on  Daily  Balances, 

subject  to  check  through  the  New  York  Clearing- 
house or  payable  at  sight,  and  on  Certiflcates  ol 
Deposit. 

Acts  as  Trustee,  Receiver,  Committee,  Executor. 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

OFFICEES: 
Aslibel  P.  Fitch,  Pres.    Wm.  Barbour,  V.-Pr«i. 
Wm.  H.  Leupp,  V.-P.      H.  S.  Manning,  V,.P. 
K.  J.  Chatry,  Sec'y.        A.  L.  Banister,  Treas. 

DIRECTORS: 
Ashbel  P.  Fitch,  George  Crocker,  C.  1.  Hudson, 
Wm.  Barbour.       Edw.C.Schaefer.  Philip  Lehman, 
H.  8.  Manning,     S.  C.  T.Dodd,       iGeo.Blumenthal, 
Saml.A. Maxwell,  Joel  F.  Freeman.JFrank  Jay  Gonld,^ 
MyronT. Herrick,  Anson  R,  Flower,  Wm.  A.  Clark, 
Emers.  McMlUin,  H.  S.  Redmond,    John  W.  Griggs, 
Jas.  M.  Donald,     Jno.R.  Heseman, Edwin  Gould, 
Jesse  Spalding,      G«orge  C.  Boldt,  I 


IOWA  AND  MINNESOTA 

if  MUNICIPALBBONDS, 

Correspondence  Invited. 

HARRY   B.   POIYELI.   &   CO. 

Woodstock,  Vermont. 


finanrial 


Quolalioji  Supplement  (Monthly)     Street  Kailwaij Supplement  $eniiAnnu4 
Investors  Supplement  (Quarterly)     Stale  and  City  Supplement  (semiAnnaajj-^ 
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CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  21,  have 
been  $2,139,176,078,  against  $2,031,183,010  last  week  and 
$1,777,453,060  the  corresponding  week  last  year. 


Clearings— lietwm  uy  'I  elegraph. 
Week  Ending  Feb.  21. 

1903. 

1902. 

P.  Cent 

New  York 

$1,088,728,774 
120,388,321 
98,777,235 
17,156,182 
133,662,216 
40,806,653 
13,282.105 

$1,118,558,874 
106.381.002 
86.536.512 
22.036.852 
189,476.046 
44,250.047 
12.037,723 

— 2'7 

Boston 

+13-2 

+14-1 

—22-1 

—4*2 

Philadelphia. 

Baltimore 

Chlcaeo 

Bt Louis....  

7'8 

New  Orleans .••.....•.. 

-I-10-3 

Seven  cities,  5  days 

$1,512,801,486 
280,325,314 

$1,529,277,086 
248,175.074 

— I'l 

Other  cities,  5  days 

+12-9 

Total  all  cities,  5  days 

$1,793,126,800 
346,049.278 

$1,777,453,060 

+0-9 

AH  ct^lf"?,  T  dny 

Total  all  cities  for  week 

$2,139,176,078 

$1,777,453,060 

+20-4 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Fi'iday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Feb.  14,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  i^ows  a  gain 
of  0-2  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  4*7  per  cent. 


\Veek  ending  February  14. 

OUarings  at— 

1903. 

1902. 

Inc.  or 
Dec. 

1901. 

1900. 

New  York 

$ 

1,240.315.942 

$ 
1.271.128.191 

% 
-2-4 

$ 

1.330.023.688 

925,315,975 

Philadelphia 

98,180  604 

100.105.722 
34.118,983 

20 

93  421  362 

81.801.891 
26.-170.011 

Pittsburg 

40,991.617 

+20-1 

37,7,V),330 

Baltimore 

21,907.889 

21,477.00l> 

-  -20 

--4-0 

+28-6 

-  -17-9 

22.OS0.7O6 

19.911,528 

Buffalo 

5,043.587 

4.820.229 

4.963.486 

4,72il,.S89 

WashlnRton 

Albany 

4,311.851 

8.865.637 

2,775.408 

2,326,156 

3,298.8:i0 

2,798,787 

2,8t'.5.072 

2,729,407 

Bochester 

2  381  567 

2,301.082 
1.4.'5<.l.tl52 

+8-5 
—10-1 

1*113  7*^'* 

1.839,766 
1.192,815 

Syracuse  

1.81 1.281 

1.020.801 

Scriinton 

1,876,168 

1,271).022 

-I-7-6 

1,259.244 

1.110,749 

'Wlluilui.'ton 

1,0(11.122 

928,163 

-14-3 

1,039,081 

1.010.271 

Blnu'liamton 

352.800 

803.;)L)0 

-16-3 

343,200 

3SiU,3(i0 

Chester 

348.977 

281,000 

-23-8 

228.530 

286.;ihi 

GreonsbuTK 

422.470 

295.116 

-431 

247.938 

280.000 

WhoelInK 

74«.r.ii4 

705,003 

-H)-3 

667,026 

Wilkes  Barre- 

674.3(52 

602,0(!(i 

+12-0 

tJtlca 

1,963,181 

Not  inclucie 

rt  lu  to 

tal. 

Krie 

525.21)7 

Not  Incluile 

d  In  to 

tol. 

ToUl  Middle 

1,422,728,620 

1,446,021.229 

—10 

1,500,627,370 

1.068.427,945 

Clearings  at — 


Boston 

Providence 

Hartford 

New  Uaveo- 

Spriniifleld 

Worcester 

Portland 

Kail  Uiver 

Lowell 

New  Hedford 

Holyoke 

Total  New  England. 


Chlcaeo 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     ... 

Columbus 

Indianapolis.... 

Peoria 

Toledo 

Grand  Kaplds.. 

Dayton 

EvansvWle 

Younestown... 
Springfield,  III . 

Lexington 

Akron 

Kalamazoo 

Kocklord , 

Springfield,  O... 

CantOD 

Jacksonyllle .., 

Qu-ncy  , 

Bloomlngton  .. 

Jackson 

Ann  Arbor 

Mansfield 

Decatur. 


Total  Mid.  Western 


San  Francisco . 
Salt  Lakeaty.. 

Portland 

Los  Angeles.... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflo. 


Kansas  City , 

Minneapolis 

Omaba , 

St,  PauL , 

Denver 

St.  Joseph 

Des  Moines 

Davenport , 

Sioux  City 

Topeka , 

Wichita 

Fremont  , 

Colorado  Springs... . 

Total  other  Wesfrn 

St.  Louis.  

New  Orleans 

Louisville 

Galveston 

Houston  

Savuuuah 

Klclimoad 

Memphis 

Atlanta 

Nashville • 

Norfolk 

Augusta 

Kuoxvllle 

Fort  Worth 

Blrmiugbam 

.Miicon 

Little  Rock. 

Chattanooga 

Jacksonville 

Heauniont 

Charleston 

Total  Southern 

Total  all ... 

Outside  New  York. . 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

llamUton. 

St.  John 

Victoria 

Vancouver. 

Quebec 

Ottawa. 

London 

Total  Canada. .. 


ltV«/,-  eiidiii'i  Fehruai  ij  14. 


1903 


133,347.8.59 

6.467.700 

2,3,->9.7;i2 

1,537,959 

1.610.162 

1,772.666 

1,470.486 

1.051.812 

432.321 

576.320 

375,270 


151.002.290 

150.166.027 

23.481,950 

9.310.201 

15.2f*1.786 

7.905  871 

4.109.800 

5.631,112 

2.712.418 

2.898.743 

1.700.403 

1.819.740 

1.150.994 

5ol,s33 

5.32.710 

5s8,944 

812.000 

590.612 

416.124 

443.573 

431,020 

157,121 

813,4 

297.458 

175,000 

75.950 

209.533 

230.137 


232.010.559 

28.687,615 

2,954,548 

3,268.884 

5,625.637 

3.608,878 

1,749.884 

1,883.812 

556.334 

387.220 

214.380 


48,886,692 

20.510,721 

12.146.987 

6.783.(523 

4,977.050 

3,750.000 

4.836.196 

1.741. .848 

709.041 

1.520.9311 

1.330.930 

771.802 

162.S04 

461.907 


59,769.10(5 

47.899,449 
10.237.771 
11.839.80G 
4.490.300 
6.994.040 
3,807.971 
3,782.008 
4. 37 1. 453 
3,275.081 
2.612.947 
1.079.040 
2,207.7 

851.009 

1.609.273 

1.270.543 

1.141.000 

1.056.058 

698.503 

459.739 

500.000 

1,303,423 


^16,7^5.738 
2.031,183.010 


700,867.068 


18,271.187 

15.199.197 

3.620.285 

1.5tU.712 

1,032.861 

931.059 

011.8SK) 

901. ,573 

1,253.779 

1.&10.812 

8:)0.515 


45.2;i0.;«: 


MMZ. 


132.153.874 

7,114.600 

2.497.325 

1,629,283 

1,405  520 

].6a5.6:« 

1.283.003 

1.15.3.872 

598,771 

fi21.52h 

337.205 


150.294.674 

152.359.133 

18,536.350 

8.672.515 

11.903.70(5 

6,779.334 

3.249.550 

5.002.8.-58 

2.857.0SS 

8,148,190 

1.356.244 

1,392.7  79 

822,355 

541.034 

423.320 

544.491 

572  000 

468.392 

■'J39.79S 

337.917 

422.245 

128.462 

237.:i(iy 

283.727 

140.949 

63,210 

235,222 

183.679 


221.066.923 

24.046.371 

2,831.957 

.  2.837.468 

5,019.995 

2,739.901 

1.833.954 

1.040.209 

434.779 

296.803 

204.895 


40,806  33; 

20.433.004 

10,197.223 

6,110.700 

4,3(>0.017 

4  249..-517 

4.974.117 

1.573,170 

925.493 

1.66S.912 

1.356.825 

742.427 

150.130 

1.100.000 


57,861,907 

49.032.781 

13.930.949 

9,754.9*5 

3,902.500 

6,111.101 

3.169.011 

3.817.932 

3.095,1 

2,615,708 

1,535.791 

1.621,381 

1,803  239 

670.118 

1.296.^4^ 

1,013.569 

643.000 

881.959 

488,9.88 

805.931) 

428.;5>)1 

Not  Include 


103.790.2st) 
2.026.498.S;fi3 


755,370.642 

18.465.356 

12.029.3>1 

2.5!.').709 

1.50i',S25 

707.591 

692.927 

472,;i43 

TSo..'^)40 

l.(«4.V',-^" 

l.fjOO.OTS 

Not   iiicluiU' 


40.(91. ll'S 


/;n.  or 
Dec. 


-1-0-9 

-91 

—5-5 

—5-7 

+14-6 

-f8-4 

-fl4-4 

—90 

-27-7 

-flO-5 

-(-11-3 


+0-5 

—1-4 
+20-7 

-I-7-4 
-I-2S-4 
+16-6 
-I-26-5 
+12-6 

—51 

—79 
-I-25-4 
4-30-7 
-KOO 

—1-9 
4-25-8 

-1-8-2 
-I-420 
+20-1 
4-22-5 
-I-31-4 

4-21 
-t-22-3 
+33-5 

-K-8 
-f24-2 
+16-5 
—10-9 
-I-23-9 


-H-9 

-I-19-3 
-1-4-3 
-t-15-2 
4-12-1 
-f31-7 
-L-J9-3 
4-762 
4--i8-0 
+30-5 
4-4-1 


4-19-b 

4-0-4 
4-191 
4-10-9 
4-140 
—11-' 

-2-8 
4-10-5 
—169 

—8-9 

—19 

+4-3 
—57-7 


4-3-3 

—2-8 
4-16-4 
-f2l-4 
4-13-3 
4-14-4 
4-20-1 

—0-9 
-Ml -2 
4-25  2 
4-70-1 

4-3-6 
4-69-4 
--270 
--241 
--25-8 

-  -77-4 
--19-8 

-  -42-6 
--16-1 
4-10-6 

d  in  to 


— I'l 

4-17-6 

4-42-8 

454-5 
--34-4 
--30-2 
-  -151 
--21-2 
4-2-2-7 
d  in  to 


-m-i 


1901. 


140.125.278 

O.MO.WjO 

2.181. HS4 

1,4.35.432 

1,392.397 

1,453,360 

1,060.613 

821.826 

.542.819 

525.400 

302.839 


156.711,768 

127.055  920 

19.208.950 

8.414.963 

14.604.302 

6,079,62' 

2,898.050 

3,887.662 

2.2-28.07 

2.001.016 

1.212.750 

1. 008.3-^8 

790.736 

3-.i5.137 

501.306 

495.195 

591,300 

308.304 

354.404* 

325.3(54 

340.610 

148.35 

273.898 

241.346 

137.749 

63.170 

100.000 


193.607.465 

23.425,885 

8,077,230 

1,913,718 

3.084.810 

1,992.955 

887.436 

945.483 

816.910 

345.533 

172.70' 


36.662.117 

14.693.607 

8,457,296 

5,871.614 

4.641.562 

4.438.122 

4,175.685 

1.479.963 

770.666 

1,219.821 

1,130.953 

575.779 

107.610 

1.331.347 


48,893.975 

43.100.240 

11,812.-251 

9.811.757 

3,982.000 

3,856.137 

4,295,746 

3,52-2,817 

3.244.482 

2.366.926 

1.543.2S8 

1.297,577 

1,658.495 

509.511 

1,108.218 

1,000,000 

716,000 

655.996 

475.120 

332,678 


lal. 


U3.293.40 
2.031.798.16,S 


701,774,476 


1S.01S.276 

io.;»5,T.i-> 

1.95&.207 
1.31X1.000 
7-23.484 
7.S2.035 
473.810 
827.tf76 


tal. 


29.188.000 


1900. 


126.206.656 
6.06:i.500 
2.313.374 
1.672..322 
1.290.195 
1..3(Jl,785 
1,082.304 
1.107,443 
49'.),923 

28;j.035 


142.895317 

122.076.234 

15,521.500 

8.266.180 

10.S;«.212 

6.193.302 

2.451.100 

3,111.487 

1,701.668 

1.913.868 

l,250.fJ6l 

941.112 

849.965 

324.817 

390.802 

489.711 

424.000 

317.891 

293.319 

266.019 

275.955 

122.894 

250.000 

186,910 


70.000 


178,522,813 

19,227,049 

2,036,642 

1.7V1.922 

2.580.614 

1,651.948 

1,241.804 

795.955 

505.210 

285.615 

108.341 


30.2-25,000 

12,150.4"^ 

8.948.773 

5.534,053 

4.165.311 

4.137.988 

3.814.924 

1.2 11.991 

376.087 

944.186 

616.666 

521.5-37 

124.637 


42  746.618 

31,875,193 

13.520.735 

10,371.373 

8.989.500 

4.034.028 

5.915.117 

4,000.000 

3.437.935 

1,952.306 

1.43,5.K20 

1,419.979 

1,754,939 

533.946 

706.495 

SOO.OOO 

711.000 

627.228 

313.127 

27B.113 


,>7.-2o0.754 
1.550.04.8.147 


624.: 


UTS 


13,716,977 

9.478,743 

1  582.311 

1.557,687 

681,731 

590.408 

590je39 

703.146 


28,601.499 
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THE  FINANCIAL  SITUATION. 

The  stock  maxket  this  week  has  been  unsettled,  and 
on  Thursday  was  decidedly  depressed,  quickly  re 
gaining  tone,  however,  yesterday.  There  have  been 
no  distinct  adverse  developments  other  than  a  crop 
of  rumors  centering  around  Metropolitan  Street 
Railway  and  Metropolitan  Securities  Company,  the 
shares  of  which  sharply  declined  on  Thursday,  fol 
lowed  by  quick  recovery  yesterday.  These  rumors 
the  oflBoials  of  the  companies  concerned  have  em- 
phatically denied,  charging  that  they  have  been  cir- 
culated for  stock  market  efiect.  Money  on  time  has 
been  firmer  and  foreign  exchange  rates  have  further 
advanced,  bringing  them  ap;aln  close  to  the  gold-export 
point.  In  Europe  some  uneasiness  has  developed  con- 
cerning the  Macedonian  situation  and  British  consols 
have  been  lower.  But  these  latter  are  matters  which 
in  their  present  shape  are  only  of  remote  importance. 
The  advance  in  the  price  of  cotton  is  a  circumstance 
of  more  immediate  interest.  The  quotation  for  spot 
delivery  touched  10-05  cents  on  Thursday,  an  ad- 
vance of  jast  one  cent  a  pound  since  the  4th  of  the 
present  month,  when  the  price  was  9*05  cents.  There 
are  indications  that  these  higher  values  will  check  the 
export  movement  of  the  staple,  thereby  affecting  to 
that  extent  the  course  of  foreign  exchange. 


That  exchange  rates  should  so  continuously  hover 
around  the  gold- export  point  when  the  trade  balance 
in  the  country's  favor,  though  smaller  than  In  other 
recent  years,  is  yet  of  very  large  proportions,  exoltes 
as  much  interest  as  ever.  The  figures  of  our  foreign 
trade  for  January  have  been  made  public  this  week, 
and  they  show  that,  owing  to  the  increase  In  the 
volume  of  the  agricultural  exports,  total  merchandise 
exports  for  the  month  in  1903  were  $134,401,000,  as 
against  $129,145,000  in  January  of  last  year.  Merchan- 
dise Imports  keep  expanding  and  for  the  month  in  1903 
were  $85,110,000,  against  $79,138,000  in  January  1902. 
This  left  an  excess  of  exports  in  amount  of  $48,931,- 
000  the  present  year,  agairst  $50,007,000  last  year. 
For  the  seven  months  to  January  31  the  balance  In 
our  favor  has  been  $268,467,000.  The  sum  is  consid- 
erably less  than  the  corresponding  excess  in  other  re- 
cent years,  the  balance  for  the  seven  months  of  the 
preceding  fiscal  year  having  been  $346,561,000  and 
for  the  same  period  of  the  year  before  $443,200,000. 
Obviously,  however,  a  balance  of  over  a  quarter  of  a 
thousand  million  dollars  in  a  period  of  seven  months 
is  a  large  amount  to  have  to  draw  upon. 

As  bearing  upon  the  question  of  what  becomes  of 
these  extensive  balances,  one  important  fact  should 
not  be  overlooked.  American  Investments  abroad  are 
constantly  being  extended.  This  has  been  one  of  the 
developments  of  the  last  few  years,  the  activities  of 
banking  houses  and  financial  syndicates  having  pre- 
vious to  that  time  been  confined  almost  exclusively  to 
the  domestic  field.  Little  bits  of  evidence  are  con 
stantly  coming  to  hand  serving  to  show  the  existing 
trend  in  that  particular.  For  instance,  our  Street 
Eailwat  Supplement,  to  be  issued  next  week,  will 
contain  financial  statements  and  maps  for  two  more 
foreign  electric  railways.  One  is  the  Netherlands 
Tramways  Corporation,  a  Connecticut  concern 
which  controls  the  Electrische  Spoorweg  Maats- 
ohappy,  owning  the  street  railways  in  the  City 
of  Haarlem,  Holland,  and  having  under  construc- 
tion an  electric  line  between  Haarlem  and  Amster-  * 


dam.  The  other  is  the  Sao  Paolo  Tramway 
Light  &  Power  Company,  a  Brazil  enterprise  which  is 
owned  by  American  and  Canadian  capitalists.  These 
corporations  are  inserted  in  our  Street  Railway 
Supplement  because  bankers  and  investors  on  this 
continent  are  interested  in  the  same.  To  finance  and 
to  own  such  undertakings  means  the  employment  of 
considerable  amounts  of  money,  which  hence  reveals 
one  way  in  which  our  trade  balance  is  being  disposed 
of.  Other  and  more  conspicuous  instances  of  the 
same  type  might  be  mentioned.  We  cite  these  two 
cases  merely  because  they  furnish  the  most  recent 
illustrations  of  the  kind. 


It  should  not  escape  notice  that  the  President  of 
the  American  Bankers'  Association,  in  accordance 
with  a  resolution  passed  at  the  annual  convention  of 
the  Association  held  at  New  Orleans  last  November, 
has  this  week  appointed  a  committee  to  deal  with  the 
question  of  the  reform  of  our  currency.  One  of  the 
striking  features  of  the  New  Orleans  convention  was 
the  prominence  given  to  financial  and  banking  ques- 
tions. There  was  a  concensus  of  opinion  at  that 
gathering  of  the  urgent  need  for  some  action  to  se- 
cure amendment  of  existing  laws  in  that  regard.  This 
feeling  crystallized  in  the  adoption  of  a  resolution 
offered  by  Mr.  J.  J.  Sullivan,  President  of  the  Cen- 
tral National  Bank  of  Cleveland,  after  the  same  had 
been  favorably  reported  by  the  Executive  Council,  to 
whom  It  had  been  referred  for  consideration.  The  res- 
olution expressed  '^unqualified  approval  of  the  enact- 
ment of  a  law  imparting  a  greater  degree  of  elasticity 
to  our  currency  system,  making  it  responsive  to  the 
demands  of  the  business  interests  of  the  country," 
and  favored  the  appointment  by  the  President  of  the 
Association  of  a  committee  of  [seven  citizens  of  the 
United  States,  selected  with  reference  to  their  ability 
and  high  character  and  their  experience  in  monetary 
affairs,  and  representing  the  different  sections  of  the 
country,  for  the  purpose  of  carefully  considering  the  ' 
entire  subject  and  reporting  to  the  next  meeting  of  ; 
the  Association.  Mr.  Caldwell  Hardy  (President  of 
the  Norfolk  National  Bank),  the  President  of  the 
Association,  after  mature  deliberation,  now  announces 
the  names  of  the  seven  persons.  His  selections,  we 
are  sure,  will  everywhere  be  approved.  They  meet 
the  requirements  of  the  resolution  under  which  they 
are  appointed,  and  Mr.  Hardy  is  to  be  heartily  com- 
mended for  the  wisdom  of  his  choice. 

The  two  men  from  the  East  are  President  Charles 
S.  Fairchild,  of  the  New  York  Security  &  Trust  Com- 
pany, and  Mr.  H.  C.  Fahnstock,  Vice-President  of 
the  First  National  Bank  of  this  city.  From  the 
Middle  West  there  is  Myron  T.  Herrick,  President  of 
the  Society  for  Savings  at  Cleveland,  and  who  was 
Mr.  Hardy's  predecessor  in  office  as  President  of  the 
American  Bankers'  Association.  Going  further  West,. 
Mr.  J.  J.  Mitchell,  President  of  the  Illinois  Trust 
&  Savings  Bank  of  Chicago,  111.,  is  added  to 
the  list ;  also  Mr.  C.  B.  Kountze,  President 
of  the  Colorado  National  Bank  at  Denver, 
and  Homer  S.  King  of  Wells,  Fargo  &  Com- 
pany's Bank  at  San  Francisco.  The  South  is  repre- 
sented on  this  commission  by  Mr.  George  Q.  Whitney, 
director  of  the  Whitney  National  Bank  at  New  Or- 
leans. These  are  all  men  who  have  had  wide  experi- 
ence in  banking  and  financial  matters,  and  Mr.  Fair- 
child  has  in  addition  had  occasion  to  note  the 
shortcomings     of    our    existing     currency     system. 
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a8  Secretary  of  the  Treasury  In  the  Cleve- 
land Adminlatration.  The  report  of  this  emi- 
nent committee,  ao  wisely  constituted,  will,  in 
accordance  with  the  resolution  providing  for  its  ap- 
pointment, be  made  at  the  next  annual  convention  of 
the  Association,  which  will  be,  we  should  judge,  con. 
giderably  in  advance  of  the  regular  session  of  the  new 
Congress.  Its  conclusions  will  be  awaited  with  much 
interest.  We  may  add  that  it  is  an  exceedingly  hope- 
ful sign  to  find  the  American  Bankers'  Aasoclailon, 
whose  members  are  in  such  close  contact  with  the 
financial  world,  so  keenly  alive  to  the  necessities  of 
the  situation  and  so  active  in  promoting  efforts  to  se- 
cure the  needful  revision  of  existing  defective  laws. 


For  the  first  time  In  a  very  long  while  Mr.  John 
Stanton's  monthly  statement  of  copper  production  is 
omitted,  and  there  seems  no  likelihood  of  an  early 
resumption  of  the  publication  of  these  useful  statistics. 
The  reason  for  the  omission  is  that  the  Amalgamated 
Copper  Company  last  month  gave  notice  of  its  in- 
tended withdrawal  from  the  Copper  Producers'  Asso- 
ciation, because  of  its  unwillingness,  as  stated  by  the 
daily  press  at  the  time,  to  furnish  returns  any  longer  to 
the  Association.  Mr.  Stanton  never  madejknown  the 
figures  of  the  separate  concerns,  but  simply  gave  out 
grand  totals  showing  what  the  aggregate  output  of 
copper  had  been.  The  Amalgamated  Copper  Company 
contributes  such  a  large  proportion  of  the  total  copper 
output  that  the  withholding  of  its  figures  renders 
out  of  the  question  the  continuance  of  Mr.  Stanton's 
compilations. 

The  Amalgamated  Company  is  a  concern  which 
has  always  followed  a  policy  of  secrecy  regarding  its 
affairs  and  Its  action  on  the  present  occasion  therefore 
has  created  no  surprise.  Quite  curiously,  however,  the 
itep  taken  has  been  attended  by  a  revival  of  specu- 
lation in  the  stocks  of  copper  companies.  In  Boston 
copper  shares  have  been  rising  for  some  time  past, 
and  the  announcement  »  month  ago  that  the  Amal- 
gamated  Company  would  no  longer  furnish  its  figures, 
making  impossible  any  computations  concerning  the 
copper  output,  gave  a  fresh  impetus  to  the  movement, 
which  has  been  assuming  steadily  Increasing  dimen- 
sions since  then.  More  recently  Amalgamated  shares 
have  joined  the  procession  and  the  public  has  been 
regaled  with  stories  of  probable  larger  dividends 
by  that  company,  of  a  great  improvement  in  the  cop- 
per trade  and  of  impending  consolidations  and  settle- 
ment of  warfare  between  confiicting  copper  producers, 
etc.,  etc.  All  this  may  be  true,  but  those  having  a 
penchant  for  dealings  in  copper  shares  should  dis- 
tinctly bear  in  mind  that  reports  concerning  produc- 
tion will  hereafter  have  to  be  taken  on  faith — that  no 
monthly  returns  will  be  available  to  test  the  accuracy 
of  claims  and  statements  with  regard  to  the  statistical 
situation. 

Last  year's  experience  established  three  things  very 
clearly  with  reference  to  copper.  It  showed  (1)  that 
a  low  price  for  the  metal — so  low  that  it  was  claimed 
many  producers  would  be  forced  to  close  up  their 
plants — had  no  effect  whatever  to  diminish  produc- 
tion, the  aggregate  output  in  the  United  States,  as 
we  pointed  out  in  our  issue  of  January  17,  having 
been  296,666  tons  for  the  calendar  year  1903,  as 
against  266,256  in  1901,  and  268,787  in  1900 ;  (2)  that 
the  Mexican  mines  were  sending  increasing  amounts 
of  copper,  our  imports  from  Mexico  for  the  twelve 
months  of  1902  having  been  30,609  tons,  against  only 


10,279  tons  in  the  twelve  months  of  1901 ;  (3)  that 
from  British  North  America  there  were  coming 
greatly  enlarged  quantities  of  copper  ore  and  regulus, 
the  imports  for  the  calendar  year  1902  from  that 
country  having  been  164,737  tons,  as  against  but 
66,641  tons  in  the  calendar  year  1901.  In  view  of  all 
this  the  basis  for  the  upward  movement  in  copper 
shares  does  not  appear  altogether  clear.  It  is  evident, 
however,  that  the  suppression  of  statistics  of  produc- 
tion, whether  so  intended  or  not,  has  favored  the 
movement. 


The  text  of  the  decision  of  the  New  Jersey  Court 
of  Errors  and  Appeals  in  the  Hodge  suit  against  the 
United  States  Steel  Corporation  has  been  made  pub- 
lic this  week.  The  points  of  the  decision  are  well 
known,  and  the  full  opinion  now  at  hand  is  chiefly  in- 
teresting for  the  emphatic  way  in  which  Justice  Van 
Sickel  disposes  of  the  allegations  made  in  the  bill  of 
complaint  and  the  apt  way  in  which  he  characterizes 
the  whole  litigation.  The  opinion  declares  that 
''there  is  an  entire  absence  in  the  case  of  anything  to 
show  a  taint  of  fraud  or  attempt  to  conceal  from  the 
shareholders  any  fact  which  should  have  influenced 
their  action."  The  following  remarks  are  also  worth 
quoting:  "That  the  entire  proceeding  was  conducted 
with  good  faith,  without  concealment  and  with  fairness 
to  both  parties,  is  evidenced  by  the  fact  that  during  all 
the  litigation  which  has  ensued,  under  the  promotion 
of  a  share  owner  who  did  not  attend  the  meeting,  not 
one  of  the  vast  number  of  shareholders  who  were 
present  in  person  or  by  proxy,  comprising  men  of 
great  business  capacity.  Interested  to  the  extent  of 
millions  of  dollars  in  the  conversion  plan,  has  ques- 
tioned its  propriety,  or  expressed  a  desire,  so  far  as 
appears,  to  recede  from  it.  The  contract  with  the 
bankers  was  submitted  to  the  stockholders  with- 
out comment,  and,  as  stated  in  the  resolu- 
tions, of  which  a  copy  was  tendered  to  the 
stockholders,  was  not  finally  to  become  or  to 
be  operative  until  after  approval  thereof  by 
the  stockholders  in  special  meeting  assembled."  It  is 
gratifying  to  find  a  high  judicial  tribunal  putting 
the  seal  of  its  disapproval  in  such  an  emphatic  man- 
ner on  attempts  to  interfere  with  a  corporate  arrange- 
ment so  wisely  conceived  as  was  this  plan  for  convert- 
ing a  portion  of  the  7  per  cent  preferred  stock  of  the 
Steel  Corporation  into  bonds  bearing  only  6  per  cent 
interest,  and  at  the  same  time  to  provide  additional 
cash  capital  for  the  uses  of  the  company.  The  de- 
cision will  not  encourage  future  attempts  at  litigation 
of  this  character,  and  in  this  sense  must  be  regarded 
as  an  important  development  in  the  financial  and  in- 
dustrial world. 


The  decision  of  Judge  Grosscup  in  the  United 
States  Circuit  Court  against  the  so-called  "beef 
trust "  has  alio  been  an  event  of  the  week.  Judge 
Orosscup  overrules  the  demurrer  of  the  packers  and 
grants  a  temporary  injunction.  He  follows  the  lines 
of  the  decision  renderbd  by  the  United  States  Su- 
preme Court  in  March  1897  in  the  suit  of  the  United 
States  against  the  Trans- Missouri  Freight  Associa- 
tion. It  will  be  remembered  that  in  that  decision  the 
Court  by  a  majority  vote  held  that  the  words  "restraint 
of  trade  "  in  the  anti-trust  Act  of  1890  known  as  the 
Sherman  Law,  instead  of  being  given  the  meaning 
which  they  always  had  had  at  the  common  law,  namely 
unreasonable  restraint  of  trade,  must  be  oonatrned  in 
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their  broadest  sense  and  held  to  mean  all  agreements 
and  contracts  in  restraint  of  trade,  whether  reasonable 
or  not.     With  this  decision  before  him,  and  consider- 

ng  the  averments  of  the  bill  of  complaint,  Jadge 
Grosscup  found  he  had  no  alternative  but  to  grant  the 
injunction  asked  for.  His  remarks,  however,  on  the 
Bubject  are  rather  significant.  He  points  out 
that  by  the  decision  of  the  Supreme  Court  re 
straint  of  trade  is  not  dependent  upon  any  con- 
sideration of  reasonableness  or  unreasonableness 
of  the  combination  averred;  nor  Is  It  to  be  tested  by 
the  prices  that  result  from  the  combination.  "  In- 
deed, combination  that  leads  directly  to  lower  prices 

o  the  consumer  may,  within  the  doctrine  of  these 
cases,  even  as  against  the  consumer,  be  restraint  of 
trade,  and  combination  that  leads  directly  to  higher 
prices  may,  as  against  the  producer,  be  restraint  of 
trade.  The  statute,  thus  Interpreted,  has  no  concern 
with  prices,  but  looks  solely  to  competition  and  to 
giving  competition  full  play  by  making  Illegal  any 
effort  at  restriction  upon  competition.  Whatever 
combination  has  the  direct  and  necessary  effect  of  re- 
stricting competition  is,  within  the  meaning  of  the 
Sherman  Act  as  now  interpreted,  restraint  of 
trade.''  He  also  adds :  ''It  may  be  true  that  the 
way  of  enforcing  any  decree  under  this  petition  is 
beset  with  difficulties,  and  that  a  literal  enforcement 
may  result  in  vexations  interference  with  defendants' 
affairs.  But  in  the  inquiry  before  me,  I  am  not  at 
liberty  to  stop  before  such  considerations.  The  Sher 
man  Act,  as  interpreted  by  the  Supreme  Court,  is  the 
law  of  the  land,  and  to  the  law  as  it  stands  both  Court 
and  people  must  yield  obedience."  In  brief  the  bill 
of  complaint  made  out  a  case  against  the  packers,  and, 
following  the  decisions  of  the  Supreme  Court  in  the 
cases  quoted.  Judge  Grosscup  was  forced  to  grant  the 
injunction  asked  for.  The  decision  was  entirely  on 
the  demnrrer  to  the  bill,  and  the  packers  If  they  choose 
can  now  present  evidence  in  denial  of  the  allegations 
of  the  complaint. 

The  statement  of  the  New  York  Associated  Banks 
on  Saturday  a  week  ago  showed  an  Increase  of  $11,- 
274,800  in  loans.  This  was  attributed  in  part  to  a 
continuation  of  the  operations  of  the  previous  week 
in  exchange,  whereby  loans  that  had  been  carried  in 
Europe  were  taken  np  and  replaced  here.  The  total 
Increase  in  loans  since  December  27  1902  is  $60,- 
911,900.  An  increase  in  specie  of  $3,788,600  was  re. 
ported  and  a  decrease  of  $3,772,100  in  legal  tenders, 
so  that  the  reserve  held  was  increased  by  only  $16,500. 
Deposits  were  increased  by  $12,130,000,  which  is 
$838,700  more  than  the  sum  of  the  increases  in  loans 
and  in  cash.  Deposits  are  now  $952,310,100,  com- 
paring with  $1,015,279,000  in  1902  and  $1,011,329,000 
in  1901.  The  reserve  required  was  $3,032,500  more 
than  in  the  previous  week.  Deducting  from  this  the 
increase  of  $16,500  in  cash,  the  decrease  in  surplus 
reserve  was  $3,016,000.  The  surplus  now  is  $15,529,- 
675,  which  compares  with  $13,560,850  in  1902,  $12,- 
852,450  in  1901  and  $24,015,675  in  1900.  The  sur- 
plus, not  counting  reserve  against  United  SLates  de- 
posits, is  $25,557,700. 

The  average  rate  for  call  money  remained  un- 
changed this  week.  The  supply  was  in  excess  of  the 
demand  on  account  of  the  light  trading  on  the  Stock 
Exchange.  On  the  other  hand  the  tone  of  the  time 
money  market  was  firmer,  although  the  range  was  the 


same  as  last  week.  There  was  a  better  Inquiry  from 
commission  houses.  Bankers  expressed  the  belief 
that  rates  for  call  money  would  advance  to  a  parity 
at  least  with  time  money  and  probably  higher,  if 
there  should  be  a  revival  of  activity  on  the  Stock 
Exchange.  The  usual  spring  demand  for  currency 
from  the  South,  preparatory  to  planting,  caused  the 
transfer  for  banks  of  $700,000  to  New  Orleans  through 
the  Sub-Treasury  In  addition  to  a  considerable 
amount  sent  direct  by  banks.  This  movement  la 
about  a  week  earlier  than  in  the  last  two  years. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  this  week  at  2  to  3  per, 
cent,  averaging  2|  per  cent.  On  Monday  the  rates 
were  2i@3  per  cent;  on  Tuesday  2f  @3  per  cent,  and 
on  Wednesday  and  Thursday  2@3  per  cent.  On  each 
of  these  days  the  ruling  rate  was  3f  per  cent.  On 
Friday  rates  were  2|@3  per  cent,  and  the  ruling  rate 
2|  per  cent.  On  account  of  the  Stock  Exchange 
holiday  on  Saturday  and  the  legal  holiday  (Washing- 
ton's birthday)  on  Monday,  loans  made  on  Friday 
were  carried  over  until  next  Tuesday.  Banks  and 
trust  companies  loaned  at  2f  per  cent  as  the  mini- 
mum, and  standing  loans  were  carried  at  3  per  cent. 
Time  money  was  firmer.  The  4per-cent  rate  was 
restricted  to  60  day  loans.  Ninety-day  loans  were 
marked  up  to  4^  per  cent  as  the  minimum,  and  there 
was  a  general  disposition  upon  the  part  of  bankers 
not  to  loan  for  longer  than  60  days  at  less  than  4^  per 
cent.  The  ruling  rate  for  the  week  may  be  quoted  at 
4^@4f  per  cent  for  three  to  six  months  on  good  mixed 
collateral.  The  demand  for  commercial  paper  was 
light.  Rates  are  quoted  at  4f  per  cent  for  sixty  to 
ninety- day  bills  receivable,  4f  @5:|  per  cent  for  prime 
four  to  six  months'  single  names  and  5^  per  cent  and 
above  for  names  not  so  well  known.  Some  excep- 
tional paper  was  sold  at  4^  per  cent,  but  very  little 
paper  was  sold  below  5  per  cent.  IJp-town  banks 
having  mercantile  accounts  reported  a  good  demand 
from  merchants  for  accommodation,  which  was  sup- 
plied by  the  banks  with  which  they  keep  their  ac- 
counts at  about  parity  with  time  money  rates. 


There  was  no  change  this  week  in  the  official  rates 
of  discount  of  any  of  the  European  banks.    The 
open  market  rates  at  the  principal  cities  were  sub- 
stantially the  same  as  last  week.    The  Bink  of  Eng- 
land rate  is  still  maintained  at  4  per  cent.    This 
week's  return  of  the  Bank  shows  the  ratio  of  reserve  \ 
against  liabilities  48  06  per  cent,   comparing   with 
49*28  per  cent  last  week  and  47*14  per  cent  in   the 
corresponding  week  of  last  year.     The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  at  London 
3}  per  cent.      The  open  market    rate  at  Paris    is, 
2f  @2^  per  cent  and  at  Frankfort  and  Berlin  it  is 
2(^2^  per[cent.   According  to  our  special  cable  from. 
London  the  Bank  of  England  gained  £327,240  bul-' 
lion  during  the  week  and  held  £35,450,997  at   the 
close   of  the  week.     Our  correspondent  farther  ad- 
vises us  that  the  gain  was  due  to  receipts  of  £510,000 
net  from  the  interior  of  Great  Britain  and  to  exports 
of  £183,000  to  South  America. 


The  foreign  exchange  market  was  strong  this  week. 
The  inquiry  for  remittance  on  account  of  maturing 
loans  and  for  Imports  of  merchandise  was  good,  while 
offerings  of  commercial  bills  were  only  moderate. 
The  advance  in  the  price  of  cotton  has  checked  the 
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export  demand  and  nearly  all  the; cotton  blUa  coming 
in  were  on  old  contracts.  As  has  been  the  case  for 
the  past  three  or  four  weeks,  it  was  expected  early  in 
the  week  that  gold  would  be  sent  to  Paris  by  the 
French  steamer  sailing  on  Thursday,  but  on  Wednes- 
day sterling  at  Paris  advanced  to  25  francs  16  cen- 
times, just  as  it  did  last  week.  This  reduced  the  mar- 
gin of  profit  80  much  that  no  gold  was  sent  by  Thurs- 
day's  steamer,  and  on  Thursday  sterling  at  Paris  ad- 
vanced another  half  centime,  to' 26  francs  16^  centimes. 
One-half  centime  is  about  the  equivalent  of  10  points 
in  our  quotations  of  the  rate  for  sterling.  The  Assay 
Office  paid  for  domestic  bullion  $777,402  14.  Gold  re- 
ceived at  the  Custom  House,  $227,620,  of  which 
11,006  was  United  States  gold  coin,  1194,377  [foreign 
gold  coin  and  $32,138  bullion. 

Nominal  quotations  for  sterling  exchange  were 
4  86@4  86^  for  long  and  4  88@4  88i;for  sight.  Posted 
rates  were  advanced  on  Monday  to  4  86i  and  4  88^ 
by  one  of  the  leading  drawers  of  exchange,  and  by 
several  others  on  Thursday  and  Friday.  The  market 
on  Monday  was  firm  at  the  quotations  of  the  pre- 
vious Friday.  On  Tuesday  there  was  an  advance  of 
6  points  in  long  bankers'  bills  and  in  commercial 
bills  on  banks.  Other  quotations  were  unchanged. 
On  Wednesday  the  market  continued  strong  at  un. 
changed  rates.  On  Thursday  the  market  was  dull  but 
very  firm  at  unchanged  rates  for  long  bills  and  ad- 
vances of  15  points  for  si  ght  bills  and  6  points  for 
cable  transfers.  On  Friday  the  market  was  steady 
at  the  advance. 

The  following  shows  daily  posted  rates  by  some  of 
the  leading  drawers: 

DA.ILT  POSTBD  BATES  TOB  TOBBIQH  BXOHANOB. 


Brown  Bros 

BkrInK. 
Magonn&Co.. 

Bank  BrltUh 

No.  Amerloa.. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.. 
Heldelbaota.  lok' 

elhelmer  k  Co. 

Laiard  Frerei . . 

M erohanta'  Bk. 
of  Canada 


5  60  days 
t  Sight.. 

5  eo  da7B 

I  sight.. 
5  SO  dajB 
{sight.. 

( 60  days 
1  Sight.. 

j  60  dari 
1  Sight.. 

( 60  days 
ISlglit.. 

<  60  dayi 

(Sight.. 

( 60  dayi 
{sight.. 


FBI., 

Feb.  13, 


486 

488 

4  8B 
488 

4  86 
4  88 

486 
4  88 

4  86 
4  88 
485 
4  88 

4  86 
488 
436 

488 


Moir., 

reb.  16 


85 
88 

8m 

8S 

88 

86 
88 

86 
88 

85 
88 
86 
88 
86 
88 


Ttns., 
Ftb.  17. 


85 

88 

86« 

88« 

8S 

88 

86 
88 

85 
88 

85 
88 

86 
88 

86 
8S 


Wbd., 

Feb.  18. 


85 
88 

88H 

86 
88 

86 
88 

86 
88 
86 
88 

86 
83 
85 


Thtjb., 
Feb.  It) 


86« 
88% 

86M 

88« 

86 
88 
86 
88 

85 
83 

8^ 

85« 

88H 

86 

88 


Fki„ 

Feb.  SO. 


86^ 

88« 
88« 
88« 

85 

88 

85 

88 

86ii 
8i^H 

86M 
88H 

65« 

8«« 


The  close  Friday  was  at  4  8465@4  8465  for  long, 
4  8770@4  8780  for  short  and  4  8810@4  8815  for 
cables.  Commercial  on  banks  4  8430^4  8440  and 
documents  for  payment  4  83i@4  84|.  Cotton  for 
payment  4  83^(^4  83|,  cotton  for  acceptance  4  8430 
(^4  8440  and  grain  for  payment  4  84^(^4  84|. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


W$$H  Sndint  Feb.  SO,  1908. 


Jvrranoy. 
ioia 


Total  gold  and  lual  tend«n. 


B$€»iv$4  by 

N.  T.  BMki. 


14,688,000 
(1411,000 


16,104,000 


5M99(4  by 

N.  T.  Bmnki. 


14,318.000 
694,000 


14,607.000 


Ntt  Int«ri«r 
Mevtttunt. 


Gain.     tSOO.OOO 
Gain.        18,000 


Gain.    SS57,0eo 


With  the  Snb-lteasury  operations  the  result  Is  aa 
'ollows 


>f  «*li  Mn4in§  Feb.  SO,  1008. 


ianki  tnt«rlor  moT«m«nt,  as  above 
lvb-TT«aa.  operations. ,.'. 


Total  gold  and  legal  tenders. 


B*nk$, 


16,104.000 
81,400,000 


lao.e  64,000 


Outs/ 
Betnkt. 


14,907.000 
88,700,000 


•M8,607,000 


If*t  Ohmnf$  in 

Bmnk  HoUifne. 


Gain.     {867,000 
Loss.    8,800,000 


Lobs.  18,048.000 


The  following  table  Indicates  the  amount  of  buUioD 
n  the  principal  European  banks. 


Bonk  »f 


■ngiand 
rrmnoe... 

SermanT 

BnssUi 

Aas.-Hnng'7. 

Spain 

Italy .. 

Nether  lands.. 
Nat  Belg'm.. 

routhls  week 

Tot.  Dr«T.  w'k 


Feb.  19, 1003. 


0014. 


4 

86,400,097 

101,057,414 

84.098,000 

70.908,000 

46,288.000 

14,427,000 

17,809,000 

4,697,950 

8,176,000 


saver. 


383,469,311 
332.898,391 


48.918,900 
18,697,000 

7,5<8.000 
18,756,000 
19,880,000 
8,178,400 
0,666,8CO 
1,688.009 


lotal. 


Feb.  20, 1902. 


0014. 


107020S06 

106633996 


85,460.897[  87.609,794 

144,976  81^0  eO.966,373 

44,6S6.000  39,461,000 

84,688,000  71,094.000 

69,013,000  40,408.000 

84,807,000  14,014,000 

10.487,400  16,919.000 

11,264,100  6,7S0,8» 

4,764,000  8,083,838 

440,485,817  583,190,800 
4.39.487  886'881.f  51  935 


aOver. 


44216.450 

:  4  595,000 
7.108,000 
11,666,000 
17.460.000 
9,128,4'X) 
6.469,10; 
1,641.067 


105371623 
104494842 


JotaL 


X 
87,6C  9.704 
144.170,888 
64,04«.000 
78,197.000 
68,868,009 
81,S04,030 
18,041.400 
13,199  030 
4,685,000 

tS8,50I,»28 
130.046.77T 


THB  VENEZUELA  SETTLEMENT. 

We  think  it  will  be  generally  agreed,  as  time  goes 
on,  that  the  settlement  of  the  Ans;lo- German  dispute 
with  Venezuela  through  reference  to  the  Hague 
Tribunal  is  not  only  gratifying |from  the  fact  that  it  is 
a  settlement,  but  is  a  source  of  satisfaction  as  the 
only  really  practicable  solution.  From  the  start 
there  have  been  in  sight  only  three  possible  outcomes 
of  the  situation:  the  forcing  of  Venezuela,  at  the 
sword's  point,  to  submit  to  all  demands  of  its  bellig- 
erent creditors;  the  arbitration  of  the  question  by  the 
President  of  the  United  States,  and  an  appeal  to  the 
international  court  of  arbiters. 

Now,  as  regards  the  first  of  these  expedients,  there 
is  this  much  to  be  said — that  formal  submission  by 
Yenezaela  would  leave  the  matter  very  much  where 
it  was  before.  It  is  entirely  probable  that  the  two 
European  Powers  could  have  forced  President  Castro 
to  a  surrender.  But  such  a  surrender  would  have 
been  promptly  followed,  in  all  likelihood,  ^by  a  Vene- 
zuelan revolution.  Either  Castro  or  his  successor 
might  have  promised  acquiescence  in  the  terms  pre- 
scribed ;  but  the  difficulty  would  then  lie,  as  it  has 
throughout  the  controversy,  in  ensuring  the  keeping 
of  the  promise.  In  the  case  of  a  defeated  European 
or  Asiatic  State,  an  indemnity  may  be  enforced  by 
occupation  of  that  State's  territory  and  the  holding  it 
as  a  pledge  until  payment  is  duly  made.  This  was  pre- 
cisely the  course  of  action  followed  with  France  in  1871. 
The  Prussian  troops  occupied  French  territory  until 
the  huge  indemnity  payment  was  secured  beyond  per- 
adventure.  In  the  case  of  Venezuela,  this  was  pre- 
cisely the  impossible  recourse,  for  however  foreign 
Powers  may  have  questioned  the  larger  deductions 
from  the  Monroe  doctrine,  there  has  been  general 
acquiescence  in  the  assumption  that  land  must  not 
be  appropriated.  Assurances  to  this  effect  were  given 
to  the  United  States,  by  all  accounts,  before  the  gun- 
boats were  sent  to  Caracas.  It  is  conceivable,  again, 
that  an  agreement  might  have  been  extorted  whereby 
the  revenues  would  be  delivered  to  a  bondholders' 
committee,  who,  as  is  done  with  Turkey,  should 
administer  them  for  the  benefit  of  the  creditors.  But 
a  pledge  thus  given  under  duress  would  be  apt  to  rest 
very  lightly  where  its  performance  could  not  be  en- 
forced on  the  penalty  of  land  sequestration. 

Undoubtedly  it  was  their  recognition  of  this  fact 
which  led  the  English  and  Oerman  governments  to 
join  in  the  request  for  arbitration.  It  will  be  re- 
membered that,  to  the  mere  proposition  of  humbling 
Venezuela  by  the  storming  and  capture  of  Caracas 
or  by  the  destruction  of  its  armies,  no  formal  objeo- 
tion  had  been  made,  or  could  be  made,  by  our  Govern- 
ment. But  to  the  proposal  for  arbitration  by  Presi- 
dent Eoosevelt  there  were  conclusive  objections  which 
we  have  heretofore  stated.  The  CTnited  States  is  not 
in  all  respects  a  disinterested  party.     Ours  is,  per- 
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haps,  the  last  goyernment  to  which  the  complainant 
Powers  would  naturally  have  referred  the  case  except 
for  the  fact  that  they  regarded  us  as  the  one  govern- 
ment able  to  enforce  Its  rulings.  Beferenoe  of  the 
case  to  us  was,  for  this  single  reason,  a  solution 
desired  by  the  European  Powers,  but  the  very  reason 
which  moved  them  to  submit  the  case  to  us  was  the 
reason  which  prevented  our  acceptance  of  the  trust. 
The  responsibility'is  one  which  our  Government  would 
have  been  wholly  wrong  in  accepting.  Had  Mr. 
Eoosevelt  decided  against  the  Anglo- German  case, 
complaint  of  natural  bias  would  certainly  have  been 
heard.  Had  he  decided  in  Earope's  favor  we  should 
at  once  have  had  to  listen  to  the  demand  that  we 
should  exact  the  indemnity. 

The  reference  to  the  Hague  Tribunal  was  the  per- 
fectly reasonable  outcome.  This  is  a  case  of  precisely 
the  class  for  which  that  court  was  founded.  It  will 
be  argued,  possibly,  that  the  inevitable  delay  in  pass- 
ing on  the  merits  of  the  dispute  will  encourage  delin- 
quent States  in  their  course.  This  may  be  one  conse- 
quence, but  the  same  thing  results  from  intervention 
of  the  courts  of  j  astice  in  private  life.  A  notorious 
offender  or  delinquent  debtor  will  unquestionably  be 
broaght  to  terms  more  quickly  by  a  threat  of  lynch 
law  than  by  the  serving  of  a  process,  and  the  exam- 
ple of  such  speedy  submission  will  act  as  a  very  sure 
deterrent  on  others  of  his  kind.  Bat  society  has  not 
accepted  this  as  a  valid  argument  against  the  courts. 

The  further  assertion  is  more  frequently  encoun- 
tered that  the  International  Court  has  no  means  of 
enforcing  its  decrees,  and  that  therefore  they  would 
amount  to  nothing.  But  who  knows  this  to  be  true  ? 
What  nation  has  yet  set  the  example  of  contempt  for 
the  ruling  of  the  court  P  We  submit  that  it  is  high 
time  to  ascertain  whether  the  moral  support  of  all  the 
civilized  States  who  stand  behind  the  tribunal  has  of 
Itself  no  force.  That  it  would  have  force,  in  the  case 
of  Venezuela,  we  do  not  for  an  Instant  doubt.  In  the 
conceivable  case  of  an  opinion  rendered  by  the  Court 
against  Venezuela,  to  which  Venezuela  itself  refused 
to  bow,  there  is  no  great  doubt  as  to  what  position  the 
United  States  would  then  occupy.  We  [should  doubt- 
less stand  then,  as  we  stand  now,  on  the  position  that 
territory  must  not  be  alienated.  But  a  move  of  the 
European  governments  to  punish  the  State  which 
defied  the  verdict  of  the  Court  of  Nations  would  com- 
mand our  neutrality  and  probably  our  active  sym- 
pathy. We  may  be  very  sure  that  no  South  American 
State  will  invite  such  a  situation. 

If  the  Hague  Tribunal  is  not  the  proper  medium  for 
flettling  precisely  such  disputes  as  this  with  Venezu- 
ela, we  fail  to  see  what  reason  it  has  for  existence. 
In  saying  this,  we  are  quite  well  aware  that  more  than 
one  government  which  formally  assented  to  the  estab- 
lishment of  that  court  was  at  beart  entirely  skeptical 
as  to  its  uses.  We  presume  that  much  the  same 
skepticism  existed  when  courts  of  justice  made  their 
first  appearance.  In  an  earlier  civilization.  But  the 
court  is  there,  it  was  put  there  for  an  avowed  and 
definite  purpose,  and  that  purpose  may  be  served 
in  the  present  case. 

For  ourselves,  we  are  hopeful  enough  to  believe  that 
the  opinions  of  this  body  will  have  a  force  very  far 
beyond  what  the  skeptics  imagine.  If  this  shall  turn 
out  to  be  true.  It  is  needless  to  say  how  immense  will 
be  the  gain  to  civilization.  The  policy  of  brute  force 
in  international  relations  is  very  obviously  getting 
nearer  its  rational  bounds.    The  perfectly  inevitable 


condition  of  this  policy  is  national  expenditure  in- 
creasing in  something  like  an  arithmetical  progression, 
and  with  more  than  one  nation,  the  question  is  not, 
what  will  be  the  end  of  such  a  process,  but  when  the 
end  will  come.  Sach  being  the  fact,  a  test  of  the  one  '. 
expedient  yet  proposed  by  modern  statecraft  as  an  al 
ternative  to  Ithis  hopeless  financial  and  political  out 
look  ought  to  be  welcomed. 


LOCAL     TRAVEL     CONGESTION  AND    ITS 

MORAL. 

In  reply  to  the  complaint  of  the  Merchants'  Asso- 
ciation of  Manhattan  against  the  Inter  urban  and  the 
Union  railway  companies  for  failing  to  supply  proper 
and  adequate  accommodations  for  local  travel,  the 
State  Bailroad  Commission  has  made  a  report  which 
is  partly  critical  and  partly  advisory,  although  the 
Board  has  no  power  to  enforce  its  recommendations. 
We  might  remark  parenthetically  that  the  condition 
in  Brooklyn  is  not  mentioned,  yet  the  citizens  of  that 
borough  are  as  loudjin  complaint  of  the  trolley  lines 
as  people  on  this  side,  alleging  against  them  almost 
every  fault  of  omission  and  commission,  except  that 
(for  some  reason)  the  fatalities  which  were  once  so 
singularly  frequent  have  nearly  ceased. 

Including  Broadway,  which  is  a  diagonal  line  above 
Tenth  Street,  there  are  fourteen  north-and-south 
thoroughfares,  and  all  but  one  of  them  have  rails  on 
or  above  the  surface,  or  both.  The  immovable  cause 
of  trouble  is  the  unhappy  conformation  of  the  islands 
which  forses  the  movement  of  population  along 
parallel  lines  within  a  narrow  strip  instead  of  allowing 
it  to  go  radially,  as  It  largely  does  in  Boston,  for  ex- 
ample ;  no  other  large  city  on  the  globe  is  hampered 
in  this  respect  as  New  York  is,  but  we  cannot  shift 
the  East  Elver  to  a  new  bed,  and  we  must  make  the 
best  of  it.  There  is  no  substantial  immediate  relief 
possible,  and  it  is  vain  to  fume  or  to  denounce  angrily 
here  and  there,  or  to  "  demand''  that  a  number  of 
bridges  and  tunnels  and  subways  be  constructed  ''at 
once."  The  spinning  of  the  cables  of  the  old  bridge 
alone  took  more  than  two  years,  and  although  all  pro- 
cesses of  bridge  building  are  now  more  or  less  hastened 
under  Improved  methods,  the  factor  of  large  time 
cannot  be  eliminated.  We  might  as  well  resolve  that 
no  more  snow  shall  ever  fall  here  as  to  call  for  what 
is  physically  impossible. 

The  most  common  cry  is  for  more  cars.  Bat  the 
cool  observer  perceives  that  the  number  is  already  too 
large  for  free  movement;  in  a  word,  traffic  interferes 
with  itself.  A  considerable  gain,  when  not  disturbed 
by  sleet,  has  already  been  effected  on  the  elevateds  by 
the  change  to  electric  power;  the  trains  are  longer, 
their  speed  is  greater,  and  the  time  consumed  la 
starting  and  sloping  is  reduced,  and  yet  this  gain 
passes  almost  unnoticed  in  the  great  pressure.  The 
suggestions  of  the  report  for  prompt  improvement  are 
generally  good.  There  might  be  some  regulation  of 
vehicular  movement  so  as  to  interfere  less  with  that 
of  passengers,  although  we  must  remember  that  the 
truck  is  even  less  free  than  the  passenger  to  choose 
the  hour  of  movement,  and  that  the  track  itself  is  a 
disturbing  factor  in  street  traffic;  so,  notwithstanding 
the  New  York  driver  is  neither  a  very  amiable  nor  a 
very  reasonable  person,  there  is  something  to  be  said 
in  his  excuse.  Saggestions  that  the  public  might  use 
lines  which  are  now  less  crowded,  or  might  go  home 
a  little  earlier  or  later,  are,  we  fear,  ineffective;  each 
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person  follows  his  own  convenience  in  sncli  matters, 
and  passes  the  good  advice  on  to  his  neighbor. 

To  reduce  the  number  of  stopping  points  during 
the  rush  hours  seems  a  good  suggestion,  and  one 
which  might  perhaps  be  tried  on  the  elevateds  also. 
Another  saggestioa  which  the  Board  somehow  over- 
looks entirely  is  that  adherence  to  the  American  car 
with  end  doors  is  an  error.  Side  doors  in  the  EDg- 
lish  fashion,  while  somewhat  at  the  expense  of  seat- 
ing capacity  and  still  hampered  by  the  narrow  plat- 
forms, would  certainly  facilitate  loading  and  unload- 
ing, as  will  be  appreciated  by  Americans  t^ho  have 
seen  how  quickly  the  Englishman,  slow  as  we  rate 
him,  moves  himself  at  any  London  suburban  station, 
say  at  Finsbury  Park.  And  possibly  a  more  general 
and  persistent  urging,  through  the  press  and  other- 
wise, to  "step  lively"  might  be  of  some  use.  What 
the  report  says  of  obstructions  in  the  streets  is  cor- 
rect. Even  though  the  worst  of  this  is  temporary,  it 
is  much  worse  than  it  need  be,  and  one  place  of  hin- 
drance throttles  the  whole  movement  on  the  line. 

What  the  report  says  of  the  lack  of  foresight  and 
enterprise  in  the  past  is  correct,  although  the  arraign- 
ment is  stated  in  rather  too  energetic  language.  This 
lack  of  foresight  is  an  indictment  of  the  entire  public. 
A  railroad  on  Broadway  was  fought  bitterly,  even  by 
the  stores  to  which  it  now  brings  business.  The  ele- 
vateds were  a  doubtful  venture,  half  expected  to 
ruin  the  surface  roads,  and  operated  for  years  before 
a  five- cent  fare  was  dared.  The  bridge  has  been 
handled  without  any  breadth  of  view,  and  it  is  still 
without  an  adequate  approach  in  either  city.  The 
underground  road  was  fought  and  dallied  with  and 
delayed  for  many  years,  and  even  now  there  Is  a  bill 
at  Albany  which,  while  nominally  conforming  to  a 
proper  governmental  principle,  would  in  practice 
almost  surely  impair  the  efficiency  of  the  .'.only  really 
business-like  and  effective  public  commission  the  city 
has  had  in  a  quarter-century.  The  present  bridge 
was  fifteen  years  in  use  before  active  steps  began  to- 
wards another.  There  has  been  very  little  forethought 
and  preparation,  and  now  the  emergency  is  upon  us, 
and  we  plan  and  begin  and  demand  a  score  of  bridges 
and  tunnels.  The  need  is  sharp;  but  there  is  no 
Aladdin  to  work  magic  in  a  night,  and  we  have  to 
suffer  until  construction  can  be  accomplished. 

The  city  government,  says  this  report,  has  never 
helped;  it  has  hindered,  by  interposing  both  real  and 
artificial  obstacles,  and  has  treated  corporations  as  if 
they  were  public  enemies.    This  is  all  true,  and  seri- 
t  onsly  true,   but  it  is  not  the  whole  truth.    There 
I  never  was  a  local  administration  which  was  so  besotted 
and  bad  that  it  could  resist  public  opinion;  but  there 
has  been  no  public  opinion  in  this  matter;  the  public 
has  abetted,  or  at  least  has  been  indifferent  to,  the 
j  elothfulnoss  of  conduct  and  hostility  to  corporations 
\  which  the  report  charges.     Broadly   speaking,   the 
blame  lies  upon  us  all.    It  is  the  fashion  to  denounce 
corporations  for  anything  and  everything.     The  pres- 
ent session  of  Congress  has  thus  far  been  chiefly  co- 
pied with  projects  for  repressing  them.     The  local 
railways  are  denounced  because  there  are  not  more 
I  lines,  and  for  not  running  more  cars  and  doing  other 
i  impracticable  things;  but  when  they  show  a  dlspo 
aition  to  extend  themselves  they  are  denounced  as 
plotting  against  public  liberties.     And  even  recently, 
with  the  emergency   pressing  upon   us   all,  when  a 
;  great  corporation  proposed  to  spend  fifty  millions  in 
loonstrnoting  through  land  of  no  more  available  value 


to  the  city  than  if  it  were  on  another  plaaet,  this 
plan  which  might  well  have  been  helped  by  a  bonus 
was  haggled  with  and  hindered  for  months,  and 
public  opinion  was  either  almost  indifferent  or  pass- 
ive; it  did  not  make  itself  unmistakably  heard. 

Here  is  a  moral  which  we  might  take  from  the 
present  disturbing  situation  of  the  metropolis  and 
permanently  keep.  Nobody  has  ever  been  absurd 
enough  to  represent  corporations  as  philanthropists 
bearing  gifts ;  but  they  are  just  as  far  from  being  op- 
posed to  the  public  welfare  or  even  from  having  any 
hope  of  prosperity  except  as  bound  up  with  the  pub- 
lic prosperity.  What  a  strange  and  unreasoning  de- 
lusion is  this  !  It  utterly  overlooks  the  truth  which 
Mr.  Hewitt  pointed  out,  that  the  irresistible  modern 
tendency  is  towards  concentration  of  control  and 
diffusion  of  ownership.  Fury  towards  corporations 
is  a  blind  and  misdirected  attack  upon  the  means  of 
our  own  prosperity. 


OUR    LA  RGB  IMMIGRATION    MOVEMENT. 

There  is  one  feature  in  our  lindustri'^l  and  econ- 
omic situation  which  is  not  receiving  the  attention 
that  its  importance  merits.  We  have  in  mind  the 
growth  in  the  movement  of  immigrants  to  the  United 
States.  As  is  well  known,  the)  influx  of  foreign  set- 
tlers is  not  viewed  with  the  same  degree  of  elation 
that  was  the  case  in  the  earlier^stages  of  the  country's 
history.  During  the  last  two  or  three  decades  there 
has  been  a  great  change  in  the  character  and  racial 
composition  of  the  Immigrants  reaching  our  shores, 
and  the  movement  is  hence  no  longer  regarded  as  an 
unalloyed  blessing.  Siill,  from  the  mere  standpoint 
of  numbers,  these  arrivals  form  an  important  element 
in  our  industrial  affairs;  and  this  is  particularly  true 
when,  as  has  been  recently  the  case,  the  movement  is 
assuming  steadily  increasing  magnitude. 

The  statistics  for  the  late  calendar  year  have  just 
become  available,  and  from  these  it  appears  that  for 
the  12  months  ending  December  31  1902  no  less  than 
739,289  immigrants  from  other  countries  arrived  on 
our  shores.  This  is  considerably  over  200,000  more 
than  the  number  of  immigrants  who  landed  here  in 
the  previous  calendar  year,  when  the  aggregate  was 
622,673,  and  compares  with  only  472,126  arrivals  in 
the  12  months  of  1900  and  but  361,318  in  the  12 
months  of  1899.  An  addition  of  nearly  three- 
quarters  of  a  million  to  the  number  of  consumers  in 
this  country  (in  addition  to  the  natural  Increase  from 
reproduction  in  excess  of  deaths)  necessarily  means 
much  in  a  great  many  different  ways.  It  means  so 
many  more  people  requiring  food;  so  many  more  peo- 
ple requiring  clothes  and  the  other  essentials  of  life; 
so  many  more  people  added  to  the  laboring  classes 
(from  whose  ranks  these  immigrants  are  drawn),  and 
so  many  more  people  engaged  in  enlarging  the  coun- 
try's productive  capacity. 

The  great  Increase  in  this  influx  of  foreign  settlers 
must  of  course  be  ascribed  to  the  wonderful  indus- 
trial prosperity  which  the  country  has  been  enjoying 
for  several  successive  years.  The  same  phenomenon 
has  been  observed  on  previous  occasions  nf  trade 
activity,  so  that  in  the  present  movement  we  are 
hence  merely  repeating  past  experience.  A  further 
accelerating  force  has  been  present,  namely  the  cir- 
cumstance that  many  foreign  countries  have  been 
suffering  from  trade  depression,  diminishing  the 
chances  of  employment  for  their  laborers.  Germany  and 
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Saasia  have  been  going  through  a  period  of  indus- 
trial prostration,  and  much  the  same  thing,  though 
possibly  in  not  so  severe  a  form,  has  been  character- 
izing trade  affairs  in  other  European  countries.  In 
brief,  the  situation  has  been  that  the  United  States 
offered  a  field  where  practically  every  able-bodied 
man  could  find  some  kind  of  work  at  good  pay,  while 
in  the  countries  of  Europe,  for  the  reason  already 
given,  there  was  a  surplus  of  labor  as  well  as  a  surplus 
of  products,  with  the  necessary  concomitants  of  short 
time  and  insufficient  wages.  As  bearing  upon  the  in- 
fluence of  these  various  circumstances  in  swelling  the 
movement,  it  is  decidedly  significant  that  according 
to  the  statistics  before  us  there  is  not  a  single  Euro- 
pean country,  separately  specified,  which  does  not 
«how  a  larger  total  for  the  twelve  months  of  1902 
than  for  the  twelve  months  of  1901. 

Some  farther  interesting  facts  appear  on  investiga- 
tion. For  instance  there  is  a  great  preponderance  of 
males  over  females.  Oat  of  the  grand  total  of  739,- 
389,  the  number  of  females  was  only  211,988  while 
the  number  of  males  was  627,301.  The  same  dis- 
parity between  the  two  sexes  existed  in  previous 
years,  though  not  to  quite  the  same  extent.  In  1901 
out  of  522,673  arrivals  only  160,103  were  of  the 
ieminine  gender  and  362,470  of  the  male  gender  ;  in 
1900  out  of  472,126, 168,173  were  females  and  313,953 
males.  This  indicates  a  considerable  excess  of  ordin- 
ary breadwinners,  and  to  that  extent  is  a  desirable 
•feature  of  the  movement. 

As  far  as  age  is  concerned,  the  characteristics 
would  also  appear  to  be  quite  good.  We  have  not  the 
details  for  the  calendar  year,  but  for  the  fiscal  year 
ended  June  30  last,  when  the  number  of  Immigrant 
arrivals  were  648,743  (much  the  largest  up  to  that 
time  for  more  than  a  decade,  and  nearly  three  times 
the  arrivals  seven  years  before,  in  1894  95),  only  35,- 
426  consisted  of  persons  of  both  sexes  who  were  45 
years  of  age  and  over;  639,264  were  between  14  and 
46  years  of  age,  and  74,063  were  infants  under  14 
years  of  age. 

Considering  now  the  nationality  of  the  immigrants 
there  are  certain  aspects  of  the  movement  that  can 
hardly  be  regarded  a?  wholly  inspiriting.  As  already 
stated,  every  European  country  sent  more  than  in  the 
previous  year,  but  out  of  the  whole  739,289  immi- 
4?rant8  for  the  calendar  year  1902  only  61,338  (less 
than  7  per  cent)  came  from  the  United  Kingdom, 
comprising  Eagland,  Ireland,  Scotland  and  Wales. 
The  German  Empire  sent  only  32,736.  On  the  other 
hand  Italy  favored  us  with  201,266.  The  land  of  the 
Czar  dumped  123,882  on  our  shores,  and  Austria- 
Eangary  contributed  185,659.  It  is  rather  significant 
that  even  in  these  cases  the  proportion  of  males 
largely  exceeded  that  of  females.  Italy  sent  only 
39,122  females  and  162,144  males  ;  Austria-H angary 
furnished  60,849  females  and  134,810  males  ;  Rassia, 
40,180  females  and  83,702  males.  If  we  combine 
Kussia,  Italy  and  Austria-Hungary, we  find  that  these 
three  countries,  which  are  usually  regarded  as  fur- 
nishing the  least  desirable  classes  of  immigrants,  sup- 
plied in  the  late  calendar  year  no  less  than  510,807 
immigrants  out  of  the  grand  total  of  739,289.  The 
-Norwegians  and  the  S^vedes  are  coming  here  in  in- 
creasing numbers  and  make  very  useful  settlers.  But 
After  all,  Sweden  supplied  only  39,020  and  Norway  no 
■more  than  20,152.  The  Japanese  immigrants  are 
getting  somewhat  more  numerous,  19,298  having 
come  from  Japan  in  1902  against  6,996   In   1901.    In 


ENDING 

DECEMBER  3 

1. 

1901. 

1900. 

1899. 

45.475 

49,532 

45,844 

22,159 

2t',768 

17,989 

133,805 

108,701 

84,837 

143,131 

111,088 

82,297 

87,384 

92,486 

76,114 

24,859 

20,785 

15,033 

13,436 

11,059 

6,937 

30,137 

32,030 

16,328 

500,386 

446,449 

345,379 

6,996 

14,202 

3.772 

8,725 

6,659 

5,979 

6,466 

4,816 

6,188 

the  following  table  we  show  the  nationality  of  the 
main  classes  of  immigrants  for  the  last  four  calendar 
years. 

I3IMIGEATION— TWELVE  MONTHS  ENDING 
1902. 

United  Kingdom 51.333 

German  Empire 32,736 

Austria-Hungary 185,659 

Italy 201,266 

Russia 123,882 

Sweden 39,020 

Norway 20,152 

Other  Europe 48,315 

Total  Europe 702,368 

Asia— Japan 19,298 

Other  Asia 9,469 

All  other  countries ;      8,154 

Grand  total 739,289       522,573       472,126       361,318 

While,  obviously,  the  character  of  the  immigrant 
arrivals,  as  indicated  by  the  above  analysis,  is  not 
what  could  be  wished,  this  influx  of  foreigners  will 
doubtless  serve  a  useful  purpose.  Conceding  that 
many  of  these  immigrants  are  of  poor  habits  and  of 
a  low  grade  of  intelligence,  they  yet  furnish  an 
addition  to  the  army  of  aborers,  and  in  a  country 
like  the  United  States,  growing  very  fast,  there 
is  always  room,  nay  need,  for  large  numbers  of  un- 
skilled laborers.  It  may  be,  too,  that  those  among 
the  immigrants  who  possess  a  degree  of  mechanical 
ingenuity  and  skill  will  act  as  a  sort  of  counterpoise 
to  the  harm  being  done  through  the  growth  and 
domination  of  unionism,  which  is  adding  so  greatly 
to  the  cost  of  manufacturing  goods.  At  present 
this  feature  does  not  count  for  so  much,  the  home 
market  taking  our  increasing  production  notwith- 
standing its  higher  cost.  But  when  reaction  in  trade 
shall  occur,  and  it  becomes  necessary  to  find  a  market 
abroad  for  our  surplus  products,  the  enhanced  cost  of 
manufacturing  will  certainly  constitute  a  serious  ad- 
verse feature.  Mr.  James  J.  Hill  referred  to  this  mat- 
ter in  his  characteristic  way  recently,  and  it  may  be 
affirmed  that  many  economic  students  and  conserva- 
tive business  people  view  this  feature  with  alarm, 
looking  upon  the  labor  situation  as  the  one  adverse 
element  in  the  present  generally  favorable  industrial 
outlook.  If  the  continued  large  immigraticn  should 
perchance  serve  to  rectify  this  defect,  even  at  severe 
cost  in  other  respects,  it  will  prove  a  blessing  in  dis- 
guise, of  benefit  to  laborer  and  employer  alike. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  DEGEMBER. 
We  defer  until  another  week  the  publication  of  our 
compilation  of  the  gross  and  net  earnings  of  United 
States  railroads  for  the  late  calendar  year  (in  order  to 
secure  fuller  returns),  but  giva  this  week  the  state- 
ment for  the  month  of  December.  Chief  interest 
centres  in  the  showing  as  to  expenses.  Our  totals  for 
October  and  Novembar  had  disclosed  in  each  case  an 
augmentation  in  expenses  in  excess  of  the  gains  in 
gross  earnings.  Tiie  figures  for  Dacembar,  which  we 
now  present,  are  a  little  more  favorable  in  this  re- 
spect. The  addition  to  gross  receipts  proves  to  have 
been  unusually  large,  reachiog  $11,071,444,  or  11-88 per 
cent.  Expenses  were  increased  no  less  than  18,718,054, 
but  this  still  left  an  increase  of  $2,353,390  in  net  earn- 
ings, as  will  appear  from  the  following  summary. 


Decemier. 

1908. 

1901. 

Increaie. 

(105  To<iAs.) 

Amount. 

Per  Cent 

$ 

104.833.88S 
70.e87.83e 

$ 

93,180,941 
62,269,282 

11,071.444 
8,718,054 

ir88 

Operating  expenses 

14-00 

Netearninss 

33,245,049 

80.891.659 

8,363.390 
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Wtten  crltioally  examined  ttieae  figures  are  not  as 
favorable  aa  would  appear  from  their  face.  The  bulk 
of  the  gain  in  net  earnings  ia  found  to  have  been 
contributed  by  the  anthracite  coal  roads,  the  facilities 
of  which  have  been  taxed  to  the  utmost  in  the  desire 
on  the  part  of  the  ofHclals  to  supply  the  extra  need 
for  anthracite  arising  from  ^he  recent  long  strike  of 
the  miners.  We  find,  too,  that  there  are  numerous 
Instances,  so  far  as  the  separate  roads  are  concerned, 
where  with  large  additions  to  gross  receipts  there  has 
been  an  actual  loss  In  net  or  where  the  increase  in  net 
has  been  reduced  to  small  proportions.  The  same  is 
true  as  regards  the  difEerenb  sets  of  roads  arranged  in 
groups;  some  of  the  groups  are  distinguished  for 
losses  in  net  coincident  with  gains  in  gross,  making  it 
evident  that  increasing  expenses  are  still  a  very  prom- 
inent feature  in  the  affairs  of  tlie  roads.  The  Penn- 
sylvania Railroad,  while  recording  11,834,300  gain  in 
gross,  has  $848,700  loss  in  net;  the  Union  Pacific  with 
$231,841  increase  in  gross  has  $47,661  decrease  in 
net;  the  Chicago  &  Alton  with  $87,686  addition  to 
gross  runs  $24,163  behind  in  net;  the  Atlantic  Coast 
line  with  gross  bettered  $96,779  suffered  a  reduction 
of  $52,106  in  net.  On  the  other  hand  the  Mis- 
souri Pacific  is  an  exception  to  the  rule,  and 
with  $376,315  addition  to  gross  actually  dimin- 
ished expenses  by  115,755,  giving  a  gain  of  $392,- 
070  in  net.  We  annex  the  following,  showing  all 
changes  In  both  gross  and  net  exceeding  $30,000, 
whether  Increases  or  decreases.  It  will  be  observed  that 
the  list  of  gains  in  gross  is  an  unusually  long  one,  and 
that  there  is  only  one  decrease  exceeding  $30,000.  On 
the  other  hand,  in  the  case  of  the  net  ttie  gains  are 
much  smaller  as  regards  amount  (always  excepting 
the  coal  roads)  and  number  alike,  while  the  decreases 
are  considerably  more  numerous. 


PBIMOrPAL  CHAKOSS  IBT  GROSS 

Increased. 

Pennsyl.  BR.  (2  r'ds)  t  $1,834,300 

Brie 762.701 

Lehigh  VaUeyt 633,590 

Southern  FaolfloSy 8..  615,476 
LoulsviUe  A  NashvUle         510,835 

Canadian  PaolHo 461,413 

Phil.  &  Reading  BR,*.  449,419 
Cent,  of  New  .Jersey..  419,951 
Or.  Trunk  Railway...  401.972 
St.  Louis  &  8an  F..  /  otq  qiq 

Chicago  &E.Illln.  J  aia.ULa 

Mo.  Pao.  &  Iron  Mt.  >         o^a  q-,  . 

Central  Brancu...  J         876,^10 

TUlnolB  Central 373.976 

Southern  Railway 866,842 

Baltimore  &  Ohio 35»,495 

Norfolk  &  Western 287,960 

Union  Paoiflo... 261,841 

AtoU.  Top.  &  Santa  Fe.  210.914 
Chesapeake  <& Ohio...  191,939 
Nash.  Chatt.  A  8t.  L..         163.663 

Northern  Central 160.900 

N.  Y.  Ont.  A  Western..         136,871 

Seaboard  Air  Line 130,746 

Phil.  Bait.  &  Wash....         112,500 

Wabash 102.003 

Atlantic  Coast  Line...  96,779 

t  Covers  lines  'Mreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern   lines  (including  Bnflalo  &.  Allegheny  Valley 
Division)    increased   $1,223,300  and  the   gross  on  Western  lines  in 
creased  »6 11. 000. 

tThese  Ugnrea  are  for  the  Railroad  Company  only. 

*  These  tlgnres  are  for  the  Railroad  Company;  the  Coal  &  Iron  Com- 
pany reports  an  luorease  of  $417,502. 

PBIMOIFAL  OHAMaES  IN  NET  BABNINOB  IN   DECEMBER. 


■ABinifOB  IN  DEOESIBER. 
Increase*. 

Vazoo  A  Miss.  Valley. 

Pere  Marquette 

Chicago  A  Alton 

Cleve.Cln.Chio.&  8t.L. 
Wheeling  A  L.  Erie.... 
Colorado  A  Southern. 

Central  of  Georgia 

Buffalo  Rooh.  A  Pitts. 
N.  Y.  Susque.  A  West. 

Wisconsin  Central 

Long  Island 

Cumberland  Valley... 
Tol.  A  Ohio  Central... 
Chic.  Ind'B  &  Loulsv.. 

Hocking  Valley 

Ga.  Southern  &  Fla... 

Peoria  &  Eastern 

Cin.  New  O.  A  Tex.P.. 
Kan.  City  Soathern. .. 


$94,868 
94,443 
87.686 
87,099 
76,770 
69,916 
65,388 
53,934 
49.011 
48.645 
46,991 
45,070 
41,581 
39,157 
38,986 
35,730 
34,998 
32,713 
31.187 


Total    (representing 

46  roads) $10,874,987 


Decreases. 

Ohic.MU.  ASt.  Paul.. 


$87,451 


Increases. 

Erie $318,320 

Central  of  New  Jersey  612.506 

Lehigh  Valley  BB.*...  457,369 

Mo.  Paoiflo  Air.  Mt.  )  oaj  n-,n 

Central  Branch...  5  3»^,U7U 

Baltimore  A  Ohio 236.824 

Louisville  A  NashyUle  1 80.63 1 

Illinois  Central 149,600 

St.  L.  Ai  San  Fran...  >  in7ATi 

Ohio.  A  East.  III...  i  1W/.4/ 1 

Canadian  Pad llo 103,751 

Phil.  A  Reading  Ry.t.  102,014 

N.  Y.  Ont.  &  Western.  97,531 

Norfolk  A  Western 81,403 

Chesapeake  A  Ohio...  67,264 

Southern  Railway ....  47,220 

Northern  Central 44,600 

Wheeling  &  Lake  Erie  41,757 


Increanes. 

Denver  &  Rio  Grande        $80,477 


Total  (representing 
18  roads) $3,370,813 

Decreases. 

Pennsyl.  RR.  (2  r'as)t  $348,700 

Missouri  Kan.  A  Te.x..  11  l.S.SO 

St.  Louis  A  Southwest.  64.003 

aUnn.St.P.AS.SteM..  55.366 

Atlantic  Coast  Line.. .  62.106 

Union  Paclflo... 47, 6M 

Chlo.  MU.  &  St.  Paul . .  43,20 1 

San  Ant.  A  As.  Pass..  87,108 


Total   (representing 

9  roads) $1,259,685 

t  On  the  Pennsylvania  R-illroad  the  net  on  Eastern  lines  (Includ- 
ing Buffalo  A  Allegheny  Valley  Dlvuion)  decreased  $482,200  and 
the  net  on  Western  lines  decreased  $366,500. 

*  Does  not  Include  results  tor  Lehigh  Valley  Goal  Company,  which 
latter  shows  $^75,8 13  Increase. 

I  These  Ugures  are  for  ttie  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany reports  an  Increase  of  $368,928. 


It  deserves  also  to  be  noted  that  there  were  a  num- 
ber of  special  favoring  circumstances  tending  this 
time  to  make  the  gains  in  gross  unusually  large, 
thereby  diminishing  the  chance  of  loss  in  net.  Tne 
month  had  only  four  Sundays  in  1902  as  against  five 
Sundays  in  the  previous  year,  thus  giving  one  extra 
working  day.  Besides  this,  there  was  a  substantial 
Increase  in  the  grain  movement  over  Western  roads 
and  also  an  increase  in  the  live-stock  movement, 
though  on  the  other  hand  the  cotton  movement  in 
the  South  did  not  quite  come  up  to  that  of  the 
previous  year. 

Furthermore,  In  comparing  with  December  1901 
we  are  comparing  with  a  month  that  had  itself  re- 
corded a  small  loss  in  net  earnings,  and  had  also 
shown  a  comparatively  small  gain  in  gross — that  is, 
for  December  1901  there  was  only  13,639,191  increase 
in  gross,  or  3*93  per  cent,  with  $412,559  decrease  in 
net,  or  1'22  per  cent.  Previously  the  December  re- 
sults had  been  strikingly  favorable,  as  will  appear  by 
the  following. 


r«ar  A 

Grou  Barninat. 

.Net  Earnlngt. 

No.  of 
roads. 

Year 
eiven. 

Ytar 
PrtctHng. 

Irvcreate  or\ 
Decrease. 

r  '1 

-8,840,110' 
-1.266,371 1 
-|-4.fc80,397 
-1,300,77; 
+8.093.71i 
43,830.281' 
+7,234,197 
+9,324,162 
+  3.639.101 
■t-ll,071,41« 

Tear 
Oip«n. 

t 

14,655,666 
14,896,785 
10.171.37i 
17,883.101 
23.700,713 
24,700.227 
27.637.078 
83,093,S0< 
38,354,272 
33,245.049 

Tear 

PrecediJig. 

» 
18.088.274 

14.902,162 

16,102  674 

17.930.338 

SO  129  314 

23.220.664 

24.90'?,012 

39.056  298 

S3.7(:6,881 

80.891,659 

Increatt  or 
Dtcreate. 

Dee. 
•08(116) 

•eidSH) 

'06(182) 
•0«(128) 
■07(130) 
•98(182) 
•00(110) 
•00(121) 
•01(101) 
•08(106) 

« 

14.670.633 
45,373,869 
6»,037.9S5 
61,220.114 
67,543,721 
70,810.178 
78,244,32* 
90.789,657 
86268,122 
104  232,385 

t 

53,410,773 
ia.638,240 
50,148,098 
62.620,887 
69,449,009 
68,979.880 
71,010  127 
81,466,495 
»2,628,fc31 
03.160.041 

t 

-8.432.70e 

-5.867 

+2.7  69,69ft 

— 47JJ94 

+3, 571,30* 

+1.£69.68S 

+2,729,061 

-rl,037,608 

—412,650 

+2.363,390 

NOTK.— We  no  longer  include  the  Mexican  roads  or  the  ooal-mlnlng 
operations  of  the  anthracite  coal  roads  In  our  totals.  Figures  for 
previous  years  have  been  revised  in  accordance  with  thla  change. 

When  arranged  in  groups  there  is  one  group,  name- 
ly the  Northwestern,  which  shows  a  decrease  in  gross^ 
and  that  only  for  a  trifling  amount;  there  is  also  only 
one  group  having  a  loss  in  net,  but  there  are  several 
other  groups,  which  though  showing  some  Increase 
in  net,  really  record  gains  of  only  Inelgnificant 
amounts.    Here  is  the  statement  in  detail. 


BUMILUIT  BT  OBOUFS. 

aiOTION  OB 

Oro»»  Bamxngi. 

Set  Baminoe. 

iiBOUP. 

1002. 

1001. 

t 

1008. 

1001. 

Iru.  or  Dec. 

December. 

t 

t 

% 

t 

P.O. 

Trunk  llnea.  (8) 

89,343,986 

25,78I,41>- 

7.469.78^ 

7.469,144 

+10,554 

0-1* 

Anthra.  coal  (6) 

7.818,142 

6,129,300 

2.6S8,144 

1.890.0OC' 

+L293,144 

e3-3» 

Kid.  We8t'n.(17i 

7,740.898 

6,87e,S7(- 

8,400,97. 

2.091  968 

+309,007 

14*77 

Bast.  A  Mid.  (17) 

8.325.123 

3,076,24) 

8S6,9ol 

818.690 

+60,056 

8*45 

Sorthwest'ndl) 

6.426.234 

6.486.915 

2.818,40 

2.400  412 

-88.ooe 

S-41 

North  Paoiflc(4) 

8.668.488 

7.8Ce.066 

3  640,68t' 

8.487.189 

+63,400 

1-58 

South  wettem  A 

South  PaciSO) 

24,8S8,f35 

23,174.760 

8,708,042 

8.360,441 

+380.501 

4-00 

Southern  ...(23) 

16,067,684 

13.888.974 

5,232,311 

4,876,608 

+365,705 

7-20 

Total  (105  r'ds) 

1C4,282.336 

93,160.941 

83.215,049 

30,891,fi5» 

+2,363.390 

7-62 

ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO'8 

—The  public  sales  of  bank  stocks  this  week  aggregate  826 
shares,  of  which  159  shares  were  sold  at  auction  and  67  at 
the  Stcck  Exchange.  The  transactions  in  tmst  company 
stocks  reach  a  total  of  199  shares,  inclading  15  shares  of  a 
Brooklyn  company.  The  first  auction  sale  of  stock  of  the 
Western  National  Bank  of  the  United  States  was  made  this 
week  at  390.  Union  Trnst  Co.  stock  sold  at  1 ,450,  an  ad- 
vance of  50  points  since  October  1902,  when  the  last  previous 
sale  was  made.  In  the  "curb"  market  no  sales  of  bank  or 
trust  company  shares  were  made. 


Shares.       SkXKS—Nevi  York. 

*5  America.  Bank  of 

6  Ce)ntr<il  National  Bank 

40  Chatham  National  Bank 

10  City  Bank.  National 

20  Ciiniuierce,  Nat.  Bank  of 

9  Hanover  National  Bank 

*14  Manhattan  Co.,  Bank  of  the. . . 

10  Market  &  Fulton  Nat.  Bank.... 

*36  Merchants'  Exchange  Bank  — 

*12  New  York,  N.  B.  A.,  Bank  of. 

24  Pheuix  National  Bank 

40  Western  Nat.  Bank  ol  the  U.  8. 


Frice. 
550 

I8OI4 

861 

299 14 

317»«-319J4 

636 

325 

265ii 

166 

330  333 

130 

890 


La*t  vretiouM  tai*. 


reb. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Feb. 


1303- 
1903- 
1903— 
1903- 
1901- 
1S03- 
1S03— 
1903— 
1903- 
1903- 
1903- 


Flrst  tale. 


551 

I8OI9 

3601s 

300 

334  Is 

641 

328  ■'9 

269 

187 

3351* 

129^ 


I 
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Shara.    Trttut  Oompakibs— iT.  Y       Price. 

155  Central  Realty  B.  &  Tr.  Oo 600-610 

4  Union  rrust  Oo 1450 

26  U.  8.  MortsraKe  <fe  Trust  Co 485 

Trdst  Company    Brooklyn. 
15  Brooklyn  Trust  Oo 480 


Last  previous  sale. 
Feb.  1903—    COl 
Oct    1902—  1400^1 
Feb.  1903-    499 

Oct.   1902-    480 


*  Sold  at  the  Stock  Exchange. 

—The  shareholders  of  the  National  Park  Bank  of  this  city 
on  Tuesday  ratified  the  action  taken  a  month  ago  by  the 
directors  to  increase  the  capital  from  |8,000,000  to  $3,000,000. 
The  new  10,000  shares  will  be  offered  to  existing  stockhold- 
ers pro  rata  at  $300  per  share,  payable  on  or  before  April  8. 
In  other  words,  the  bank  will  realize  $3,000,000  from  this 
flale  of  stock. 

— Mr.  Conrad  N.  Jordan,  Assistant  Treasurer  o  f  the 
United  States  in  this  city,  is  reported  as  seriously  ill  at  his 
home.    Mr.  Jordan  is  in  his  78rd  year. 

—Mr.  Caldwell  Hardy,  President  of  the  Norfolk  National 
Bank  of  Norfolk,  Va.,  as  President  of  the  American  Bankers' 
Association,  has  appointed  a  committee  of  sevea,  represent- 
ing various  sections  of  the  country,  for  the  purpose  of  con- 
sidering the  question  of  amending  our  currency  system,  with 
the  view  to  making  it  flexible  as  well  as  stable.  This  action 
is  in  accordance  with  a  resolution  adopted  at  the  recent 
annual  meeting  of  the  American  Bankers'  Aesociation.  The 
committee,  which  is  to  report  at  the  next  session  of  the 
Association,  is  composed  of:  Mr.  H.  C.  Fahnestock,  Vice- 
President  of  the  First  National  Bank  of  this  city;  C.  S.  Fair- 
child,  President  of  the  New  York  Security  &  Trust  Company 
of  this  city;  Myron  T.Herri ck,  President  of  the  Society  for 
Savings,  Cleveland;  Homer  S.  King,  President  Wells,  Fargo 
&  Company's  Bank  of  San  Francisco;  C.  B.  Kountze,  Presi- 
dent of  the  Colorado  National  Bank  of  Denver,  Colo. ;  J.  J. 
Mitchell,  President  Illinois  Trust  &  Savings  Bank  of  Chicago, 
and  George  Q.  Whitney,  director  in  the  Whitney  National 
Bank  of  New  Orleans, 

—The  New  York  Stock  Exchange  is  closed  to-day  (Satur- 
day), the  Governing  Committee  of  the  Exchange  having 
voted  not  to  open.  The  brokers  will  thus  have  three  days 
vacation,  Washington's  Birthday  being  observed  on  Mon- 
day. 

— ^The  Baston  Stock  Exchaage  has  likewise  voted  to  re- 
main closed  from  Friday  until  Tuesday,  as,  too,  has  the 
Philadelphia  Stock  Exchange. 

— Mr.  Benjamin  G.  Talbert  has  been  elected  Chairman  of 
the  New  York  Stock  Exchange,  to  succeed  Mr.  McPherson 
Kennedy,  resigoed.  Mr.  Talbert  is  a  membar  of  the  firm  of 
Messrs.  John  H.  Davis  &  Co. 

—The  Cleveland  Stock  Exchange 'decided  on  the  12th  inst. 
to  cease  all  trading  in  outside  securities  on  the  floor  of  the 
Exchan&;e,  and  to  deal  only  in  all  stocks  which  have  been 
regularly  listed. 

— A  united  effort  is  being  made  by  the  Chicago  banks  and 
stockbrokers  to  secure  from  the  railroad  companies  the 
establishment  of  stock- transfer  oflBces  in  that  city.  If  ac- 
complished it  will  prove  a  great  convenience  to  local  in- 
vestors and  vastly  increase  the  transactions  of  the  Chicago 
Stock  Exchange. 

— At  a  meeting  of  the  board  of  directors  of  the  National 
Bank  of  North  America  of  this  city  during  the  past  week  Mr. 
Edward  B,  Wire  was  appointed  an  Assistant  Cashier.  Mr. 
.  Wire  has  been  the  head  of  the  loan  department  since  the  con- 
solidation with  the  Bank  of  the  State  of  New  York,  and 
previous  to  that  time  held  the  same  position  with  the  latter 
institution  for  a  great  many  years, 

—Several  changes  occurred  this  week  in  the  make-up  of 
the  staff  of  the  Eastern  Trust  Company  of  this  city  at  the 
annual  meeting,  Mr.  Charles  M.  Jesup  was  re-elected  Pres- 
ident and  Henry  A.  Ware  was  also  re-elected  to  the  ofiBce  of 
Vice  President;  Mr.  D.  S.  Ramsey  (formerly  President  of 
the  National  Bank  of  the  United  States,  now  consolidated 
with  the  Western  National  Bank)  was  chosen  to  fill  the 
newly-created  position  of  Honorary  Vice-President  ;  Mr.  J. 
Wesley  Allison  retired  as  Treasurer,  and  Mr,  George  B, 
Jieeley,  the  Secretary,  will  hereafter  fill  both  offices,  which 
have  been  consolidated  ;  Mr.  William  R.  Cor  wine  was  re- 
elected Trust  Officer. 

— The  cas9  against  Mr.  William  H.  Kimball,  President, 
and  Mr.  G.  W.  Rose,  Paying  Teller,  of  the  Seventh  National 
Bank  of  this  city,  who  pleaded  guilty  to  the  over-certifica- 
tion of  checks  of  Henry  Marquand  &  Co.  to  the  extent  of 


$1,250,000,  came  up  in  the  United  States  Circuit  Court  on  the 
14th  inst.  Judge  Thomas, who  tried  the  case,and  who  imposed 
a  fine  of  |5,000  on  Mr.  Kimball,  suspending  sentence  in  Mr, 
Rose's  case,  declared  that  a  careful  investigation  made  at  the 
instance  of  the  Court  had  failed  to  show  that  either  had 
profited  or  sought  to  profit  by  their  acts. 

—The  Thirty-fourth  Street  National  Bank,  now  at  21  West 
34th  Street,  this  city,  will,  upon  the  completion  of  altera- 
tions to  the  building  at  41  West  34th  Street,  make  the  latter 
its  permanent  home.  The  interior  of  the  building,  a  private 
dwelling,  will  be  reconstructed  and  a  new  facade  of  orna- 
mental limestone  will  add  to  its  exterior  attractiveness. 

—Mr.  Charles  Isom  has  been  appointed  Assistant  Cashier 
of  the  Equitable  National  Bank  of  this  city.  Mr.  laom 
comes  from  Biloxi,  Miss.,  where  he  was  Cashier  of  the  Bank 
of  Biloxi.  The  Vice-President  of  the  Equitable,  Mr.  John 
Carraway,  also  came  from  the  Bank  of  Biloxi. 

—This  week  Assistant  Cashier  Charles  C.  Thompson  was 
chosen  to  the  position  of  Cashier  of  the  Seaboard  National 
Bank  of  this  city,  from  which  Mr.  J.  F.  Thompson  resigned 
to  become  Vice-President  of  the  new  Bankers' Trust  Com- 
pany. Mr.  Thompson  has  held  the  position  of  Assistant 
Cashier  of  this  important  institution  for  over  nine  years  and 
by  training  and  experience  is  well  fitted  for  his  new  position. 
Mr.  Frank  Dean,  who  recently  became  a  Vioe-President  of 
the  Seaboard,  has  been  elected  a  member  of  its  board. 

—On  March  31  the  stockholders  of  the  New  York  National 
Exchange  Bank  of  this  city  will  act  on  the  proposition  to 
double  the  capital — that  is,  increase  the  amoont  from  $500,- 
000  to  $1,000,000.  A3  the  stock  is  to  be  offered  at  $200  per 
share,  a  like  sum  of  $500,000  will  be  added  to  the  surplus. 

—Hon.  Theodore  P.  Gilman,  ex-Comptroller  of  the  State 
of  New  York,  was  on  the  26th  ult.  elected  President  of  the 
Corporation  &  Estates  Company  of  93-99  Nassau  Street.  Mr. 
Edward  H.  Pindar,  former  Chief  of  the  Transfer  Tax  Bureau 
in  the  Comptroller's  office,  was  made  a  director  of  the  cor- 
poration on  the  same  date.  In  its  business  the  company 
attends  to  incorporation  of  companies,  to  the  settlement  of 
estates  and  to  matters  with  regard  to  taxation,  etc, 

— The  People's  Trust  Company  of  Brooklyn,  N,  Y.,  which 
several  weeks  ago  acquired  the  Bedford  Bank  at  Bedford 
Avenue  and  Halsey  Street,  will  after  March  1  operate  the 
bank  as  its  Bedford  Branch.  It  is  stated  that  the  price  per 
share  at  which  the  latter  was  taken  over  was  in  the  neigh- 
borhood of  $225.  Mr.  Edward  Johnson,  who  became  Presi- 
dent of  the  People's  Trust  in  January,  was  succeeded  as  Sec- 
retary by  Mr.  Charles  A.  Boody,  and  Mr.  Charles  L.  Schenck 
was  made  Assistant  Secretary. 

— The  Borough  Bank  of  Brooklyn  has  filei  a  certificate  at 
Albany  increasing  its  capital  from  $100,000  to  $200,000  and 
its  surplus  from  $25,000  to  $80,000. 

—The  new  issue  of  stock  ($500,000)  voted  by  the  share- 
holders of  the  Fidelity  Trust  Company  of  Newark  on  the 
26th  nit.,  was  all  taken  by  the  stockholders,  who  were  given 
the  privilege  of  subscribing  in  proportion  to  their  holdings  at 
$755  a  share.    The  increase  was  from  $1,600,000  to  $2,000,000. 

— The  German- American  Bank  of  Rochester,  N.  Y.,  whose 
stockholders  voted  on  the  6th  inst.  to  increase  the  capital 
from  $200,000  to  $500,000,  has  filed  the  certificate  of  increase 
with  the  Secretary  of  State.  The  new  issue  was  disposed  of 
at  a  premium  of  $15)  per  share  ($350),  adding  to  the  surplus 
$450,000,  raising  the  amount  to  $750,000. 

—The  payment  of  the  third  dividend  to  the  depositors  of 
the  City  National  Bank  of  Buffalo,  N.  Y.,  since  its  suspen- 
sion in  June  1901  was  begun  on  Friday,  the  13th.  This  latest 
dividend  is  for  10  per  cent,  so  that  altogether  75  per  cent  has 
now  been  paid  the  depositors.  The  former  amounts  were  50 
per  cent  in  September  1901  and  15  per  cent  in  January  1902, 

— Notwithstanding  the  statement  made  by  the  officials  last 
week,  the  Monmouth  Trust  &  Safe  Deposit  Company  of 
Aabury  Park,  N.  J.,  failed  to  open  its  doors  on  Monday.  The 
report;of  the  State  Bank  Examiners  shows  assets  of  $485,080 
and  liabilities  of  $529,189, ;including  in  the  latter  the  $100,000 
capital  stock  of  the  institution.  The  Examiners  express 
doubt  as  to  the  value  of  some  of  the  assets  and  say  that  on 
the  13th,  when  the  First  National  of  Asbury  Park  suc- 
pended,  the  trust  company  purchased  381  shares  of  the 
bank's  stock,  par  $100,  for  $44,875.  The  receiver  reports  the 
'  liabilities  of  the  latter  as  $392,788,  and  assets  (exclusive  ot 
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capital,  surplus  and  undivided  profits)  as  $482,263,  of  which 
1131,393  is  classified  as  "good,"  $259,874  as  '«  doubtful"  and 
$90,995  as  "worthless." 

—The  Boston  Bank  Presidents'  Association  at  the  regular 
meeting  at  Boston  on  Monday  discussed  the  report  of  the 
special  commission  appointed  to  study  the  corporation  laws 
of  Massachussets  and  adopted  resolutions  endorsing  the  con- 
clusions of  the  commission.  Extended  editorial  remarks 
regarding  the  proposed  revision  of  the  corporation  laws  of 
the  State  appeared  in  our  Issue  of  January  81. 

—The  trustees  of  the  Security  Company  of  Hartford, 
Conn.,  on  the  2d  inst.  elected  Mr.  Charles  Edward  Prior 
Jr.  as  Assistant  Treasurer. 

—Mr.  William  A.  Pew  Jr.  has  been  chosen  President  of 
the  City  National  Bank  of  Gloucester,  Mass.,  in  which  posi- 
tion he  succeeds  Mr.  Sylvester  Canningham. 

— Mr.  John  H.  Crosby  has  been  elected  to  the  oflBce  of 
President  of  the  Union  National  Bank  of  Newport,  R.  1., 
made  vacant  by  the  death  in  December  of  Mr.  Robert  S. 
Barker.  Mr.  William  H.  Hammett  succeeds  Mr.  Crosby  as 
Vice-President. 

—The  shareholders  of  the  National  Bank  of  North  Amer- 
ica at  Providence,  R.  I.,  voted  on  January  5  last  to  reduce 
the  capital  from  $1,000,000  to  $500,000,  and  to  increase  the 
par  value  of  the  shares  from  $50  to  $100  each,  making  the 
number  of  shares  5,000  instead  of  20,000.  The  exchange  of 
old  stock  for  new  was  made  yesterday,  the  20th. 

— The  Merchants'  National  Bank  of  Baltimore  has  had  an 
audit  of  its  accounts  made  by  Patterson,  Teele  &  Dennis,  cer- 
tified public  accountants,  and  the  statement  of  the  bank, 
together  with  the  certificate  of  the  accountants,  is  published 
in  another  column  of  the  Chronicle.  The  accountants  state 
that  the  amount  of  loans  and  bills  receivable  has  been  veri  ■ 
fied  by  actual  inspection  of  the  evidence  of  indebtedness. 
The  security  on  each  collateral  loan  has  been  examined  by 
physical  inspection,  and  in  each  case  they  have  satisfied 
themselves,  from  outside  sources,  that  it  was  more  than  suf- 
ficient to  cover  the  amount  of  the  loan.  The  entire  amount 
of  the  loans  heretofore  made  to  John  K.  Messersmith  &  Co. 
has  been  charged  to  profit  and  loss.  All  pass  books  for  in- 
dividual depositors  have  been  called  for;  statements  have 
been  rendered  or  received  for  all  amounts  due  to  or  by 
banks  and  bankers;  99%  per  cent  of  the  total  amount  due 
all  depositors  has  been  verified  by  actual  returns  from  the 
individual  depositor,  bank  or  bankers.  At  the  time  of  the 
last  examination— in  January  1901— the  accountants  called 
attention  to  the  excellence  of  the  bank's  accounting 
methods,  and  they  say  that  the  present  conditions  are  even 
better  than  at  that  time. 

—The  stockholders  of  the  Qirard  National  Bank  of  Phila- 
delphia voted  on  Wednesday  to  increase  the  capital  from 
$1,500,000  to  $2,000,000.  Present  shareholders  will  have  the 
right  to  subscribe  for  one  share  of  the  new  stock  for  every 
three  now  held.  The  selling  price  is  $325  per  share,  netting 
$1,125,000— $500,000  going  to  capital,  $500,000  to  surplus  and 
$125,000  to  undivided  profits.  Subscriptions  are  payable  in 
full  on  or  before  May  6. 

—Mr.  Ralph  F.  Cullinan  has  been  elected  a  director  of  the 
Farmers'  &  Mechanics'  National  Bank  of  Philadelphia,  to 
succeed  Anthony  J.  Antelo,  who  died  on  the  30th  ult.  Mr. 
Cullioan  is  President  of  the  Beneficial  Savings  Fund  of 
Philadelphia. 

—A  call  has  been  issued  by  the  Harrisbnrg  Trust  Company 
of  Harrisburg,  Pa.,  for  the  remaining  40  per  cent  of  its 
authorizad  capital  of  $400,000—20  per  cent  payable  April  1 
and  20  per  cent  on  May  1.  The  paid-in  capital  of  the  com- 
pany has  lately  been  given  as  $250,000— slightly  over  60  per 
cent— several  of  the  stockholders  having  already  paid  their 
stock  in  full. 

—A  savings  bank,  to  be  operated  jointly  with  the  Farm- 
ers' Deposit  National  Bank  of  Pittsburgh,  is  now  in  the  pre- 
liminary stages  of  organization.  The  bank  is  to  be  capital- 
ized at  $100,000,  and  will  be  styled  the  Farmers'  Deposit 
Savings  Bank.  Its  banking  rooms  will  adjoin  those  of  the 
Farmers'  Deposit  National  in  the  new  building  now  being 
erected  by  the  latter  at  Fifth  Ave.  and  Wood  St. 

—A  special  meeting  of  the  stockholders  of  the  Safe  Deposit 
«fe  Trust  Company  of  Pittsburgh,  Pa.,  has  been  called  for 
April  20,  when  an  increase  in  the  capital  will  be  acted  upon. 


This  is  one  of  the  preparatory  steps  taken  in  connection  with 
the  consolidation  with  the  People's  Savings  Bank. 

—The  Hamilton  Savings  &  Trust  Company  is  the  title  of  a 
new  banking  institution  in  Pittsburgh.  The  concern  will 
start  business  about  April  1  with  a  capital  of  $125,000  and 
surplus  of  $25,000  at  Brushton  Avenue  and  Tioga  Street. 
Mr.  J.  A.  Langfitt  of  the  Federal  National  Bank  of  Pitts- 
burgh has  been  elected  President  of  the  trust  company  and 
Mr.  J.  A.  Klingensmith  Cashier.  It  is  stated  that  negotia- 
tions are  pending  for  the  absorption  of  the  Homewood  Peo- 
ple's Bank  of  Pittsburgh  by  the  new  organization. 

—Property  at  503  Market  Street  has  been  purchased  by  the 
United  States  National  Bank  of  Pittsburgh,  Pa.,  the  purchase 
price  being  $135,000.  Plans  for  the  remodeling  of  the  build- 
ing are  being  prepared,  the  improvements  to  cost  in  the 
neighborhood  of  $25,000. 

—The  officers  of  the  Franklin  Savings  &  Trust  Company 
of  Pittsburgh,  which  recently  opened  at  2847  Penn  Avenue, 
are:  President,  Mr.  George  S.  Ward;  Vice-Presidents,  F.  J. 
Kress  and  J.  A.  McCready;  Secretary  and  Treasurer,  J.  M. 
Stone  Jr.  and  Assistant  Secretary  and  Treasurer,  Nelson  R. 
Block.  As  heretofore  noted,  the  institution  has  a  capital  of 
$250,000  and  a  surplus  of  $50,000. 

—We  learn  from  Pittsburgh  "Money"  that  a  new  bank,the 
Midway  National,  has  been  organized  in  that  city  with  a 
capital  of  $50,000  and  surplus  of  $10,000.  The  first  payment 
of  $60  per  share  has  already  been  paid  on  the  stock,  the  sec- 
ond instalment  for  the  same  amount  falling  due  on  March 
2.  Mr.  D.  Q.  Bamford  is  President,  A.  J.  Russell,  Vice- 
President,  and  R.  M.  Donaldson,  Cashier. 

— The  formation  of  a  trust  company  to  succeed  to  the 
business  of  the  Allegheny  Real  Estate  Company  of  Alle- 
gheny, Pa,,  is  planned,  the  name  to  be  the  Real  Estate  Sav- 
ings &  Trust  Company.  The  company  will  conduct  a  regu- 
lar trust  and  banking  business,  and  is  expected  to  be  in  op- 
eration by  May  1. 

— The  City  National  Bank  of  Akron,  Ohio,  at  the  termina- 
tion of  its  charter  in  May,  will  be  reorganized  as  the  Na- 
tional City  Bank,  with  a  capital  the  same  as  at  present — 
$100,000. 

— It  IS  announced  that  the  plans  referred  to  in  our  issue 
of  last  Saturday  looking  toward  the  consolidation  of  the 
Central  National  and  Coal  &  Iron  National  banks  of  Cleve- 
land have  been  abandoned,  at  least  for  the  present. 

—In  addition  to  the  officials  previously  elected  for  the 
Citizers'  Savings  &  Trust  Company  of  Cleveland,  formed  by 
the  consolidation  of  the  Citizens'  Savings  &  Loan  Associa- 
tion and  the  Savings  &  Trust  Company,  the  following  have 
also  been  appointed:  O.  C.  Nelson  and  H.  S.  Newberry,  As- 
sistant Secretaries;  George  Limnitz,  Assistant  Treasurer;  A. 
W.  Ruple,  Manager  of  the  safe  deposit  department, 

—The  officers  of  the  Cincinnati  Savings  Society  of  Cincin- 
nati, Ohio,  have  recommended  to  their  depositors  the  merger 
of  tbeir  institution  with  the  Union  Savings  Bank  &  Trust 
Company  of  Cincinnati.  To  become  effective  the  proposi- 
tion now  offered  by  the  Union  Savings  Bank  &  Trust  Com- 
pany, by  which  the  depositors  of  the  society  will  continue  to 
receive  4  per  cent  per  annum  on  their  deposits  until  Decem- 
ber 31  1904  must  be  accepted  by  the  23th  inst.  The  Cincin- 
nati Savings  Society  is  a  distinctively  savings  institution  and 
by  its  charter  the  depositors  are  the  stockholders  and  all  the 
profits  belong  to  them.  Any  one  havina:  a  deposit  of  $50  is 
entitled  to  one  vote;  a  $76  deposit  permits  of  two  votes  and  a 
$126  deposit  entitles  the  holder  to  three  votes.  No  depositor 
is  allowed  more  than  twenty  votes. 

— Preparatory  to  adding  trust  and  safe  deposit  departments, 
the  Dollar  Savings  Bank  Company  of  Toledo  will  shortly 
apply  for  a  new  charter  under  the  title  of  the  Dollar  Savings 
Bank  &  Trust  Company.  The  directors  have  also  decided  to 
increase  the  capital  from  $250,000  to  $500,000,  the  increased 
stock  to  be  sold  at  $120  per  share. 

—The  new  capital  of  $250,000  of  the  Michigan  Savings 
Bank  of  Detroit,increased  from  $150,000,  became  effective  on 
the  16th  inst. 

—At  a  meeting  on  the  11th  inst.  of  the  board  of  directors 
of  the  First  National  Bank  of  Minneapolis,  Minn.,  it  was 
unanimously  recommended  to  increase  the  bank's  capital 
stock  from  $1,000,000  to  $3,000,000.    A  stockholders'  meeting 
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haa  been  called  for  March  18  to  ratify  this  recominendation. 
It  is  proposed  so  sell  one-half  of  the  new  stock  to  the  present 
stockholders,  and  the  balance  to  outside  parties,  at  the  rate 
of  $175  per  share.  The  bank  will  thns  have  a  capital  stock 
of  12,000,000  and  a  snrplns  of  $1,200,000. 

— Messrs.  Mason,  Lewis  &  Company,  bankers  and  bond 
dealers  of  Chicago,  Boston  and  Philadelphia,  have  admitted 
to  their  firm  the  following  new  members:  Joseph  W.  Harris 
and  John  Stnart  Watson,  who  will  be  connected  with  the 
Chicago  office,  and  Herman  W.  Friend  and  David  F.  Tilley, 
with  the  Boston  office.  All  have  been  in  the  employ  of  Ma- 
son, Lewis  &  Co.  for  a  number  of  years,  and  are  thns  re- 
warded. 

— With  the  retirement  of  Isaac  Elwood,  special  partner, 
from  the  firm  of  Harris,  Gates  &  Company,  March  1,  Mr. 
Arthur  J.  Singer  and  Mr.  John  A.  Black  will  be  ad- 
mitted as  general  partners.  Mr.  Black  will  represent  the 
firm  on  the  New  York  Stock  Exchange,  of  which  he  is  a 
member. 

—The  American  Trust  &  Savings  Bank  of  Chicago  is  en- 
larging the  scope  of  its  bond  department.  Mr.  George  B. 
Caldwell,  formerly  U.  S.  Bank  Examiner  for  Michigan  and 
Indiana,  and  for  two  or  three  years  Assistant  Cashier  of  the 
Merchants  National  of  Indianapolis,  has  been  appointed  man- 
ager of  this  department,  and  in  a  recent  circular  offered  a 
choice  selection  of  investment  securities. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1876. 

BXOESS  OF  HBB0HANDI8B  IMPOBT8  0&  EXPOBTS. 

7  montkt  ending  Jan.  81—  j 

1876 Exports.*  14.631,284  1 

1876 Exports.  39.238,286 

1877 Exports. 140,070,348 

1878 Exports. 135,499,528  1 

1879 Exports.l7.=),.=il8,t09, 

1880 Exports.l  48,309,1 03 

1881 Export8.180,."'0e,856 

1882 Exports.  73,304,540  ' 

1883 Exports.  77,984,524  I 

1884 Exports.  81,739,071 ! 

1885 ExportB.147, 660.148 


1  month  ending  Jan,  31- 
1875 Exports.$12,398,797 


IMPORTS  AND  EXPORTS  FOR  JANUARY. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
January,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries. 

FOBBIOM  TBADB  HOVBMBMT  OT  THB  UNITED  STATBB. 
[InthefoUowlnK  tables  three  olpheriCOOOs)  ate  in  all  oaies  omitted.] 


1886 Exports.  65,640,747 

1887 Exports.  70,636,756 

1888 Exports.  38,110,199 

1889 Exports.  33,055,093 

1890 Exports.  99,228,344 

1891 Exports.  73,155,513 

1892 ExportB.192,869,060 

1893 Exports.  42,569,695 

1894 Export8.206,249,642 

1895 Exports.  93,985,299 

1896 Exports.  46,248,252 

1897 Export8.291, 899,110 

1898 ..,.Exports.377,750,877 

1899.... Export8.3«2, 652,734 

1900 Exports.31 3,626,883 

1901 Exports.443,199,829 

1902 Export8.346,551.420 

1903 Export8.25  8,467,037 


1876 Exports. 

1877 Exports. 

1878 Exports. 

1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Exports. 

1883 Exports. 

1884 Exports. 

1885 Exports 

1886 Exports. 

1887 Exports. 

1888 Exports. 

1889 Exports. 

tS90 Exports. 

18©1 Exports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Exports. 

1896 Exports. 

1897 Exports. 

1898 Exports. 

1899 Exports. 

1900 Exports. 

1901 Exports. 

1902 Exports. 

1908 Exports. 


9,658,588 
26.814,667 
33,539,829 
25,893,554 
11,788,685 
28,794,104 

7,964,827 
23,409,065 
19,678,980 
38,311,413 
10,673,315 
19,583,186 

4,537,506 

5,130,114 
11,988,706 
20,329.328 
37,418,786 

7,494,698 
33,987,549 
13,682,064 
18,323,428 
42,597.865 
57,598,960 
57,851,675 
41,700,046 
67,018,621 
50,006,988 
48.931,061 


Bxvortt. 

1902-03- 

Imvortt. 

BxMU. 

Bxvortt. 

1901-02.- 

ImvortB 

.    Bxttn . 

Olerch'dl 

■e.     t 

t 

1 

% 

% 

1 

JalT-Sept... 

304,eea 

345,808 

-1-59.158 

334.166 

313.087 +-111,439 

October 

144,387 

sr.4i» 

+56,808 

145.669 

81,117 

+-64.212 

November. . 

135.201 

85.389 

+-39.816 

136.150 

73.566 

+63,890 

December.. 

148.013 

94,857 

+-53.655 

136,912 

79,989 

+-57,013 

Janaary.... 

134,041 
836.547 

83,110    -f-48.e31 
398.080  +338,167 

139,145 

873,668 

79.138 

-i-3  0,007 

TotaU 

536,117+346.551 

Qold  and  Gold  In 

Ore. 

July-Sept. . . 

1 0.720 

11.720 

-1.000 

3,100 

19,178 

-16,282 

October.... 

1,161 

11.118 

-9.657 

4.060 

9,188 

-3.07.5i 

November.. 

781 

3.988 

-5.261 

16.298 

7,483 

+-8,860 

December. . 

12,863 

»,!86 

-H)67 

4,713 

3.790 

+- 1.963 

January.... 

77 
13.882 

1,783 

33.791 

-1.711 
-16.902 

1,974 

1.400 

-1-563 

Totel 

30.266 

40,289 

-9.973 

Sliver  and  Silver 

In  Ore. 

July-Sept... 

13,058 

6,488 

4-6,569 

13,068 

r.350 

+-3,607 

October 

4,883 

3,800 

+  1.583 

4.788 

3.071 

+-1,667 

November.. 

3,703 

3,190 

+-1.66* 

4,6S9 

3.797 

+-1,892 

December.. 

3.517 

3,701 

+•3.846 

4,724 

3.767 

+- 1.987 

January.... 

3,677 

1,893 

+-1.68t 

4.521 

3.108 

+3,110 

Total 

30.882 

16.070 

-1-14,240 

31.728 

18,119 

+  13.609 

•t-Bzceaaof  exports. 


—  Bzoess  of  Imports. 


We  subjoin  the   totals  for  merchandise,  gold  and 
silver  for  the  seven  months  since  July  1  for  six  years. 


Seven 

df  OS. 


mkbohandisk. 


Export*. 


03-03  856.517 


01-U3 
00-01 
99-110 
98-99 
97-98 


S73,»)68 
903,2S8 
MUO  017 
749,596 
yi8,8t'; 


Importi. 


598.080 
330,117 
4  59.088 
4*6.420 

3e«.9i3 

340.615 


Bxctas 

of 
Export* 

% 

35816- 
346"'Bl 

443200 
3 1 362 


GOLD. 


Ex- 
porta. 

I 

I  3  83S 
30.86« 
31,916 
33,617 


383663  11,724 
37  77511 11,S.S8 


Im- 
ports. 

i 

33,794 
40  2.<i9 
54  389 
39,91> 
7 1  «5l< 
34,2H- 


Exeets 

of 
Bxportt 


t 

*16.96i 

*9.«7;-' 
♦33.174 

•6.42.'^ 
•<)0.li3t 
*'23.44t 


SILTIB. 


Ex- 
ports. 

30.882 
31.72- 
40,61' 
■20.911 

34.680 
34.«10 


Im- 
ports. 

i'~ 

16.076 

i8,)ie 

34.140 
18  68* 
19,86: 
30,671 


Excesi 

of  Ex- 
ports. 

l"~ 

14,210 
13.609 
16,^01 
13,369 
15,213 
14.289 


*  Bxoess  of  Imports. 


Similar  totals  for  the  month  of  January  make  the 
following  exhibit. 


Mkbohandisk. 

GOLD. 

8ILVBR. 

One 
Uo. 

Bzports. 

Imports 

Excest 
of 

Ex. 

Im. 

Bxctsi 

Bxporti 

t 

Ex- 

Im- 

Excssi 
of  Bx 
porti 

t 

Bxportt 

ports 
t 

ports 

ports. 

1 

ports. 

t 

I 

$ 

t 

1 

1903. 

134,401 

85.110 

48,931 

77 

1,768 

•1,711 

3,677 

1.803 

1,684 

1903. 

139.115 

79,138 

30,007 

;  1,971 

1,106 

60b 

4,624 

3,108 

3,116 

1901 

136.326 

69,807 

67,019 

8.221 

4.286 

3,966 

4.790 

3.1f*9 

1,601 

1900. 

117,597 

75,897 

41.700 

3,691 

1,992 

3.69H 

4.699 

3.174 

3,125 

1899 

115.591 

38,210 

57.361 

1,766 

6.392 

•4,687 

3,38u 

3.128 

3,262 

1898. 

108,127 

30.828 

37,699 

3.658 

6.408 

•3.881 

4,302 

3,636 

1,708 

*  Bxoess  of  Imports. 


IFrom  ou  own  oorreaponaent.i 

London,  Saturday.  Feb.  7, 1903. 
The  slackness  of  business  which  has  lasted  so  long  con* 
tinnes,  yet  there  is  a  firm  tone  and  people  are  looking  for- 
ward to  the  future  with  hope.  The  slackness  is  mainly  due 
to  the  vexatious  prolongation  of  the  Venezuela  imbroglio. 
No  government  in  modern  times  has  done  a  more  unpopular 
act  than  our  present  Government  has  committed  in  joining 
with  Germany  to  collect  debts  from  Venezuela.  Even  the 
staunchest  supporters  of  the  Government  are  irritated,  and 
there  would  certainly  be  an  explosion  when  Parliament 
meets  if  people  were  convinced  that  Lord  Rosebery  could 
form  a  Government  that  would  be  likely  to  stand.  Until 
the  Venezuela  business  is  settled,  it  is  exceedingly  improb- 
able that  there  will  be  any  revival  of  activity  on  the  Stock 
Exchange. 

The  influence  of  the  act  of  the  Government  in  Venezuela  i» 
heightened  by  the  insurrection  in  Morocco.  British,  French, 
Spanish  and  Italian  interests  in  Morocco  are  considerable  and 
coijflicting,  and  if  the  Sultan  were  to  be  deposed  there  are 
great  fears  that  complications  might  arise.  It  looks,  how- 
ever, now  as  if  the  insurgents  had  been  decisively  defeated, 
Over  and  above  this  there  are  apprehensions  respecting  Mace- 
donia. Apparently  Russia  and  Austria- Hungary  are  fully 
in  accord  and  are  determined  to  prevent  disturbances.  But  it 
is  certain  that  the  condition  of  Macedonia  is  dangerous  and 
all  the  parties  concerned  are  very  apprehensive. 

Upon  the  Continent  the  same  causes  that  are  checking  en- 
terprise here  are  making  themselves  felt.  Moreover,  the 
Paris  Bourse  has  been  affected  by  the  strikes  in  Spain.  On 
the  other  hand,  the  long- talked- of  conversion  of  the  Turkish 
debt  seems  really  at  last  likely  to  be  accomplished.  It  has 
been  taken  in  hand  by  a  syndicate  of  German  and  French 
bankers,  chiefly  for  the  purpose  of  setting  free  revenue, 
which  would  enable  the  Sultan  to  make  a  grant  to  the  pro- 
moters of  the  Bagdad  Railway.  The  bondholders  are  op- 
posed to  the  whole  affair,  but  if  the  Sultan  receives  enough 
of  money  to  make  it  worth  his  while  to  agree  with  the  bank- 
ing syndicate,  the  general  impression  is  that  the  bondholders 
will  be  compelled  to  accept  the  terms  offered  to  them.  There- 
fore there  has  been  a  sharp  rise  in  Turkish  securities  in  Paris. 
Neither  in  France  nor  Germany,  however,  is  there  likely 
to  be  any  outburst  of  activity  until  London  takes  the  lead, 
and  London  is  held  in  check  not  only  by  the  causes  already 
referred  to,  but  by  the  scarcity  of  native  labor  in  the  South 
African  gold  fields.  According  to  the  latest  reports,  the 
native  laborers  on  the  Witwatersrand  are  somewhat  under 
50,000  and  there  are  really  required  about  100,000,  while  in 
the  course  of  the  year  it  is  estimated  that  another  50,000  will 
be  required.  The  mining  companies  at  the  clcse  of  the  war 
reduced  wages,  hoping  to  be  able  to  induce  the  natives  to 
come  back  at  the  lower  rates,  but  the  natives  have  refused  to 
do  eo,  and  in  consequence  wages  have  been  raised  to  the  old 
level,  and  even  that  is  not  attracting  enough  laborers.  And 
until  the  difliculty  is  solved  there  can  hardly  be  very  much  _ 
activity  here  in  London. 

Money  continues  in  very  strong  demand.  Daring  the  three] 
months  ended  with  March  a  very  much  larger  proportion  of] 
our  revenue  is  collected  than  in  any  other  quarter  of  the! 
financial  year.  At  the  present  time  the  collection  is  being! 
made  on  a  very  great  scale,  and  consequently  immense  sums] 
are  being  transferred  from  the  open  market  to  the  Bank  of] 
England.  Just  for  the  moment  the  Government  is  not  pay- 
ing out  very  freely,  but  in  the  course  of  a  few  weeks  it  will-| 
have  to  redeem  a  couple  of  millions  of  treasury  bills,  and  nc 
doubt  it  is  accumulating  funds  for  that  purpose. 


February  21,  1903.] 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonsols.  &c 
oompared  with  the  last  three  years  : 

1903.       1902.      1001.       1000. 

Feb.i  Feb.  5  Feb  6.  Feb  7. 

a  £  u  s 

niraslatlon       98  576,995      28  959  610      a8,88-',340      88  469,700 

Pablio depoiiti ».4i0io8     1U.3.1H296       s.-^isu.a     i2,&7o,o«i 

Other  depoilti 40,.S01  :J12      89,(51.748  .^rtiy.on  3K4Z:,tt!i7 

ftOTernmeniBeonrttier ]b,062,i»7      17,274  4m6  i5riH7,H»5  i8"P34<6 

other  fee  arltlei 28,«a6.339      27,U95,«12  28.656  OW  27.33^774 

aewrveof  notes  and  coin 2»,i(63.«0^     >!5,lKi,8m  21514, i46  23t46,M5 

Ooln*buUlon,both<Jepanm'ti.  8«.ee4,4Mi  86,368.474  32,6«7,485  35,'-ln.246 

pJ^rreSerre  to  I  labilities. D.O.    4811-16            48M  45  9-16  16  i.-i6 

Bank  rate peroent..          4                    a  +45.4  4 

OoSToufai  perMnt.".      .^^3                  H4Ji  «618-ia  1013-16 

■llT«r                                         ^l^d               ZoHa.  »B  1-160.  '7  5-160. 

01«Brinff-HoniP  retnrrg.      .        251.670.000  248.861.000  215.657.0<>n  172  466.t00 

*  I'eb.  6. ■*■  Feb.  7.  "•^m  -.^ttt 

ttnmnmlk  Vlnamcial  HarKcta— Far  Oabl*. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londou 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  20: 


LOtlDOH. 

silver ,  per  oanoe d, 

Goxi80lB.,iiew.3%  p.otB, 

For  aoooant 

Fr'ohrenteadnPftTlB)  fr 

BpanlBh  4b 

▲naoondft  Mining 

Atoh.Top.  A  BantA  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Oanadlan  Faclllo 

CTbeeapeake  A  Ohio 

Ohloa.  Great  Western.. 
■Olile.  MU.  A  St.  Paul... 
Den.  A  Rio  Gr.,oom.... 

Do  do  Preferred. 
Krle,  oommoD 

1st  preferred 

8d  preferred... 

IlUnolB  Central 

LonlBTUle  &  KaahvlUe.. 

Mexican  Central 

Bfo.  Kan.  &  Tex.,oom.. 

Preferred 

National  RB.  of  Mex... 

Preferred 

m.  Y.  Oent'l  &  Hudson.. 
m,  Y.  Ontario  &  Weat'n 

Norfolk  A  Western 

Do         do       pref. 

Pennaylvanla 

*PliUa.  ARead 

'Phlla.  A  Read.,lBt  pref. 
*Plula.  &  Bead. ,  2d  pref. 

Bontbem  Paoifio 

Soath'n  Railway,  com.. 

Preferred... 

Union  Paolflo 

Preferred 

U.  B.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 

"  Price  per  share. 


Sat. 

Mon 

225u 

tU«M. 

223,, 
92lSie 

W*d. 

22>4 

'^Ei" 

921516 

92^8 

9258 

921518 

92'^d 

92181, 

92% 

00-0  2 1* 

100-15 

100-10 

00-12>« 

6% 

6% 

'6^4 

6I4 

90i« 

90»s 

9OH1 

891s 

loaifl 

103  >• 

10314 

102^1 

103 

103 

103 

101% 

96% 

96% 

96I3 

96 

141 

142 

142% 

141I4 

53% 

6308 

54 

53 

28 13 

2H1« 

28i« 

281s 

183 

18314 

1831s 

182% 

42is 

42% 

42i« 

43 

91>fl 

90ia 

90% 

91% 

40  Bs 

41 14 

41 

40 

73 

7314 

78% 

72I4 

62% 

63 

62>fl 

61i« 

149  >« 

149 

149^ 

149h 

129% 

129ifi 

130»« 

1291* 

27 »« 

27% 

2714 

27 

29% 

29% 

30 

29% 

64 

64i« 

64ig 

631. 

191* 

19>s 

19% 

191s 

89 

39 

39 

39 

154 

163 

158i« 

15214 

341a 

347« 

35 

34i£ 

77I4 

77I4 

771a 

77 

96 

95 

95 

95 

77 

77 

77 

76% 

32i« 

32i« 

32% 

32% 

45% 

45% 

4358 

48 13 

S9i« 

3914 

8914 

39>4 

66  >4 

66% 

6678 

65''8 

37 

8878 

37 1« 

3«l3 

98 14 

9814 

97 

97 14 

104  >4 

104B8 

105 

104% 

97 

97 1« 

97I4 

97 

39  >« 

39»8 

40% 

4OI4 

90% 

901* 

91% 

90% 

32 

32 

32»a 

32 

52 

53I8 

^4 

53 14 

84i« 

85>< 

86 

85ifl 

TKur* 

223  la 

9^7ig 

10005 

618 

89 
1021s 
102 

96 
141 

6234 

28 
182 

42  Is 

91ifl 

39% 

71% 

eiia 
148% 
129 

27 

29 

63ifl 

19% 

39 
1601a 

34 14 

76% 

95 

76»« 

3218 

45 

89 14 

6514 

36% 

97 14 
103% 

&714 

8H78 

901s 
32 

53 

85 


#rt. 

2214 

92% 

92 14 

00-02  Is 

6" 

89i« 
102 1« 
100% 

96^ 
1401s 

5214 

271* 
1811s 

4li« 

91 

40 

7214 

601s 
148 
1281s 

26  >s 

281s 

62  >a 

I914 

381s 
151% 

84 

76 

96 

76 14 

Sl'e 

4^ 

3658 
65ifl 
35% 
97 
103% 
97 
3978 
9OI4 
81 
52 
84I4 


Commercial  atxtX  '^xsctlhincoxxs^zxos 

DITIDKNDS. 


Nam*  •/  Ovmpany. 


Railroads  (Steam). 

Boston  <&  Maine,  com.  (qnar.) 

Buffalo  <fe  Suaquetaaima,  pref  (quar.).. 
Cln.  N.  O.  <fe  Tex.  Pac,  pref.  (quar.)... 

Hartford  <&  Conn.  Western 

N.  Y.  N.  Haven  &  Hartford  (quar.) 

Htreet  HailivaTs. 

American  Hallways,  PhUa.  (quar.) 

MUeeUaneoBB. 
Ala.  Oons'd  Coal  <&  Iron,  pref  (quar.).. 
American  Shipbuilding,  com.  (quar.).. 

do  do  pref.  (quar.).. 

American  Steel  Foundries,  rf-  (quar.). 

Columbus  <fc  Hock.  C.  <fe  I,,  com 

General  CLemtcal,  com.  (quar.) 

National  Biscuit,  com.  (quar.) 

do  do       pref.  (quar.) 

National  Lead,  pref.  (quar.) 

Pittsburgh  Brewing,  com.  (quar.) 

do  do       pref.  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Standard  OH  (quar.) 


Per 

WJun 

0*nt 
1% 

PayalU 

Apr     1 

1 

Mar     2 

li* 

Mar     3 

1 

Feb    28 

2 

Mar   SI 

l-a 

Mar   16 

1^4 

Mar     2 

I 

Mar     2 

1% 

Apr    16 

IV. 

Mm-      2 

^ 

Mar   81 

1'4 

Mar   10 

1 

Apr    16 

1»« 

Feb    28 

1^4 

Mar   16 

II4 

Feb    20 

y\ 

Feb    20 

1»4 

Mar   20 

$iO 

Mar    16 

Bookt  Closed. 
(J)avt  IneluHv*.) 


Holders  of  reo.  Mar  2 
Feb  23  to  Mar  1 
Holders  of  rec.  Feb  21 
Feb  21  to  Feb  28 
Holders  of  reo.  Mar  14 

Mar    1       to       Maris 


Feb  36 
Feb  19 
Apr  6 
Feb  25 
Mar  21 
Mar  1 
Mar  28 
Feb  19 
Feb  28 
Feb  12 
Feb  12 
Mar  11 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  reo. 


Mar  1 
Mar  2 
Apr  18 
Mar  2 
Mar  31 
Mar  10 
Apr  16 
Feb  28 
Marie 
Feb  19 
Feb  19 
Mar  20 
Feb  20 


Anotion  Sales— By  Messrs.  Adrian  H.  Mnller  &  Son 


Sloekg. 
10  Utioa  Chen.   A;   Snsqae- 

hanna  Val.  BR.,  guar.. 161 14 

4  Union  Trust  Co 1450 

16  Brooklyn  Trnet  Co 480 

1,400  Haottensaok  Meadows 

Co 17 

588  North    American   Lum- 

ber&  Pulp  Co 6ia  714 

50  N.  J.  Steamboat  Ci) 36 

100  Herrtn^-HaU-Marvln  Ist 

preferred 35 

37  American    Type    Foun- 
der's Co.,  com  no  on 421s 

1  Clinton  Hall  Assoolat'n.  60 
70  .Tourneay  &  Bnrnham...  74 
10  National  City  Bauk  ....29914 
24  Phenli  Natlonsl  Bank..  130 
1  Norfolk  &  New  Brune. 
Hosiery  Co,  of  N.  J...  12 
16  American     Bank     Note 

,^    Co #6814  per  share 

10  Co  Oper.  BulldlnK  bank. 
Class  A,  10  Instalments 

paid $80  lot 

6  Central  Nat.  Bank 1 8  0 14 


Slocks 
40  Western    Nat.  Bank    of 

the  Uoltert  States  390 

9  Hanover  Nat.  Bank 636 

5  Title  Guar.  &  Trust  Co.  52f> 
40  Chatham  Nat.  Bank     ...361 
10  Market  A  Ful.  Nat.  Blt..266i4 
20  National  Bank  of   Com- 
merce  317is-319»4 

2MJ.  8.  Mort.  &  Truet  C0..485 
I  156  Central   Realty  Bond  & 

I  Trust  Co 61O  610 

j     10  Broadway  Safe  Dep  Co.   55 
7  Rio  Grande  J  uno.RB.  Co. 
Scmdtt. 
$13,500  Newburg  Dutch.   & 

Connecticut  incomes 

$15,000  "Judge"  Co    puroh. 
money  4»,  Class  A,   1909, 

J&D 

$200  N.  Y.  Athletic  Club   2d 

58,  1910.  A&O 90 

$40,000  United  Railroads   of 

Sau  FranoUoo  4s.  1927 8258 

$25,000  Taooma  Ry.  &  Pow. 
Co.  1st  58 85 


35 


1118 


38 


^auMng  auxl  ^inctncmh 


STATEMENT  SHOWING      HE  ASSETS  AND  LIABILITIES  OF  THE 

MERCHANTS    NATIONAL    BANK. 

BALTIMORE,  MD., 

AT   THE    CLOSE    OF  BUSINESS  JANVART  31,  1903. 

ASSETS. 

Cash $1,165,384  99 

Due  from  reserve  agents 778,054  74 

Due  from  other  banks  and  bankers 2,427,025  65 

Due  from  the  Treasurer  of  the  U.  S 29,000  00 

Demand  and  collateral  loans 5,356,282  11 

Bills  discounted 2,291.283  73 

Securities  owned  other  than  U.  8.  bonds  212,450  00 

U.S.  2%  bonds,  to  secure  circulation  (par)  225,000  00 

U.S.  2%  bonds,  to  secure  deposits  (par)  .  25,000  00 

City  of  N.Y.3ia%  Btock,to  secure  deposits  270,000  00 

Five  per  cent  redemption  fund 11,250  00 

Banking  house  and  building 570,000  00  $13,3(J0,731  22 

LIABILITIES. 
Individual   deposits, 

subject  to  check $4,049,561  76 

Due  banks  and  bankers.  6,475,073  68 

Dividends  unpaid 790  CO  $10,525,425  44 

Circulation 225,000  00 

New   York    City    3is% 

stock  account 270,000  00 

Capital  stock $1,500,000  00 

Surplus  and  undivided 

profits 840,305  78        2,340,305  78  $13,360,731  22 


CERTIFICATE. 

We  hereby  certify  that  the  "  annexed  report "  is  a  true  statement  of 
the  condition  of  the  Merchants  National  Bank  of  Baltimore,  Maryland, 
as  shown  by  its  books  at  the  close  of  business  on  January  31, 1903. 

The  Cash  on  band  has  been  verified  by  actual  count. 

The  amounts  due  from  Reserve  Agents,  and  from  other  Batiks  and 
Bankers,  and  from  the  Treasurer  of  the  United  States,  have  been  veri- 
fied from  actual  returns  from  the  resoective  Banks  and  Bankers  and 
from  the  Treasurer  of  the  United  States. 

The  amount  of  Loans  and  Bills  Receivable  has  been  verified  by 
actual  inspection  of  the  evidence  of  indebtedness.  The  security  on 
each  collateral  loan  has  been  examined  by  physical  inspection  and  in 
each  case  we  have  satisfied  ourselves,  from  outside  sources,  that  It 
was  more  than  sufficient  to  cover  the  amount  of  the  loan. 

The  entire  amount  of  suspended  or  overdue  paper  in  the  discount 
line  of  the  Bank  is  carried  on  its  books  at  $18,233.  This  is  in  process 
of  liquidation,  and  we  have  satisfied  ourselves  from  Independent 
sources  ihat  at  least  the  amount  named  will  be  realized  in  the  near 
future.  The  entire  amount  of  the  loans  heretofore  made  to  John  K. 
Messersmlth  &  Company,  has  been  charged  to  f  roflt  and  Loss. 

All  securities  owned  by  this  Bank  have  been  examined  and  the  valu- 
ation at  which  they  are  carried  is  less  than  they  would  realize  in  the 
marker.  The  amount  of  United  States  2%  Bonds  and  New  York  City 
3i«%  Stock  held  by  the  Bank  has  been  verified  by  Certificates  of  De- 
posit from  the  Treasury  Department  The  premium  on  these  Bonds, 
amounting  to  over  $20,000,  is  not  carried  on  the  books  as  an  asset. 

The  valuation  at  which  the  Banking  House  and  Building  is  carried 
is  less  than  cost,  all  improvements  having  been  charged  to  Expense. 

All  pass  books  for  individual  Daposltors  have  been  called  for;  state- 
ments have  been  rendered  or  received  for  all  amounts  due  to  or  by 
Banks  and  Ba.nkers;  99'«%  of  the  total  amount  due  all  Depositors 
has  been  verified  by  actual  returns  from  the  individual  Depositor, 
Bank  or  Bankers 

PATTERSON,  TEELE  &  DENNIS, 
Certified  Public  Accountants, 
New  York,  Boston,  Baltimore,  and  Columbus,  O. 

Baltimore,  Feb.  17,  1903. 


PATTERSON,    TEELE    &   DENNIS, 

CERTIFIED  PUBLIC  ACCOITNTANTS, 


New  York. 


Boston. 


Baltimore. 


Columbus,  Ohio. 


Baltimore,  February  17,  1903. 
Douglas  H.  Thomas,  Esq.,  President, 

Merchants  National  Bank,  Baltimore,  Md. 
Dear'^ir:    We  hand  you  herewith  a  certified  statement  showing 
the  condition  of  your  Bank  at  the  close  of  business  on  January  31, 
1903. 

At  the  time  of  our  last  examination,  in  January,  1901,  we  called 
attention  to  the  excellence  of  your  accounting  methods,  and  we  are 
now  pleased  to  report  that  the  present  conditions  are  even  better 
than  at  that  time. 

Every  effort  appears  to  have  been  made  to  throw  around  your  work 
all  safeguards  and  interior  checks  which  can  be  devised,  and  we  have 
no  hesitancy  in  saying  that  we  have  never  had  access  to  any  bank 
whore  the  results  of  such  an  effort  have  been  more  satisfactory. 
Very  truly  yours, 

Patterson,  Tkele  A  Dennis, 

Certified  PuLdio  Accountants. 


DOUGLAS  H.  THOMAS,  President. 
WILLIAM  INGLE,  Cashier.  J.  C.  WANDS,  Asst.  Cashier 

DIRECTORS. 
W.  G.  BOWDOIN,  of  Alex.  Brown  &  Sons,  Bankers. 
DOUGLAS  H.  THOMAS,  President. 
THOMAS  K.  CAREY,  of  Thos.  K.  Carey  &  Bros.  Co.,  Mill  Maohluery 

and  Railroad  Supplies. 
FRANCIS  E.  WATERS,  of  R.  T.  Waters  &  Son,  Lumber,  WTiolesale 

and  Commission. 
CHARLES  A.  WEBB,  of  A.  L.  Webb  &  Son,  Alcohol,  Splrlta,  Oils  and 

Naval  Stores. 
JOHN  8.  GITTINGS,  of  J.  S.  Gittings  &  Co  ,  Bankers. 
EDWARD   H.   THOMSON,   Of   E.  H.  Thomson  Sons,  Bankers  and 

Brokers. 
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New  York   City  CIeariii:r  House   Banks.-- -Statement  of 
condition  for  the"  week  ending  Feb.  14,  based  on  average  of 

daily  results.      we  omit  Uvo  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Stir  plus. 

Loans. 

iSpccie. 

Leyals. 

\  Deposits 

Ke- 
s've. 

Bk.  of  N.  Y. 

2,000,0 

2,386,0 

17,756,0 

$ 
2,759,0 

$ 
1,393,0 

$ 
16,381.0 

P.O. 
25-3 

Maiiliat.  Co. 

2,(i,-)0,0 

2,310,2 

20,238,0 

5.133,0 

2,o96,0 

24,-29 1.0 

29-7 

Merchants' 

2,1)00,0 

1,289,3 

1'2,6H2,5 

2,572,4 

1,190,4 

14,437,0 

21J-1 

Mechanics'. 

2,000.0 

2,635,6 

14,103,0 

1,340,0 

1,822,0 

13,901.0 

22-(; 

America 

1,500,0 

3,447,2 

20,931,5 

3,124,2 

2,498,1 

23,234,1 

24-1 

Phoenix  ... 

1,000,0 

317,9 

4,870,0 

886,0 

34.5,0 

4,778,0 

2:j-7 

City 

25,000,0 

15,394,5 

134,003,6 

24,321,9 

5,945,4 

118,740,0 

25- 1 

Chemical  .. 

300,0 

7,368,2 

24,890.8 

4,115,4 

2,413,8 

24,31 3,s 

20-8 

Merch.  Ex  . 

600,0 

306,9 

5,242,7 

838,9 

663,3 

5,583.2 

25-1 

Gallatin  .... 

1,000,0 

2,119,4 

8,070,6 

846,7 

613,6 

5,677,8 

25 -7 

But.  &  Drov 

300,0 

91,6 

2,749,0 

810,0 

58,4 

3,524,4 

24-8 

Mech.&Tra. 

700,0 

367,1 

3,838,0 

416,2 

361,0 

3,917,0 

19-8 

Greenwich . 

200,0 

211,0 

1,953,9 

163.5 

181,1 

1,317,9 

26-1 

Leath.Jffrs. 

600.0 

561,3 

4,917,3 

1,148,3 

228,4 

5,011,8 

27-4 

7th  Nat.... 

2,479,2 

168,5 

6,627,7 

1,338,7 

244,9 

0,110,1 

25-0 

Amer.Exch. 

5,000,0 

3,546,3 

28,603,0 

4,399,0 

1,777,0 

22,218,0 

2V-8 

Commerce.. 

10,000,0 

7,959,4 

75,958,7 

10,936,5 

5,213,8 

64,339,1 

25-1 

Broadwav  . 

1,000,0 

1,938,8 

6,790,2 

1,123,8 

165,5 

5,685,7 

22-6 

Mercantile 

1,000,0 

1,517,7 

12,481,1 

1,987,8 

1,298,6 

12,810,3 

2o-6 

Pacific 

422,7 

554,3 

3,258,1 

250,8 

341,9 

3,751,9 

lu-7 

Chatham... 

450,0 

1,041,4 

6,715,7 

646,6 

762,5 

5,519,0 

23-7 

People's  ... 

200,0 

373,3 

2,066,6 

186,1 

432,9 

2,454,9 

25-2 

N.  America 

2,000,0 

2,0:i6,l 

17,755,3 

1,686,9 

1,691,1 

14,742,3 

22-9 

Hanover ... 

3,000,0 

6,001,7 

48,499,7 

8,208,7 

6,270,8 

56,254,2 

25-7 

Irving 

Citizens'    .. 

1,000,0 

1,033,5 

.'"1,796,0 

673,5 

475,3 

4,841,0 

23-7 

1,550,0 

032,8 

5,883,9 

1,266,7 

429,4 

6,690,9 

25-3 

Nassau  

500,0 

307,3 

2,721,0 

374,4 

322,5 

3,214,7 

21-6 

Mar.<fe  Fult. 

900,0 

1,095,2 

6,437,0 

1,170,6 

700,0 

6,857,0 

27-2 

Shoe&Lthr. 

1,000,0 

307,4 

5,327,4 

1,348,5 

177,0 

0,201,0 

24-6 

Corn  Kxch  . 
Oriental  ... 

2,000,0 

3,225,5 

25,142,0 

4,6ii3,0 

3,220,0 

29,956,0 

26-3 

300,0 

419,2 

2,261,0 

272, 1 

241,7 

2,091,7 

24-7 

Imp.  &  Trad 

1,500,0 

6,433,2 

23,484,0 

4,237,0 

1,195,0 

21,194,0 

25-6 

Park  

2,000,0 

4,624,8 

64,489,0 

15,740.0 

4,892,0 

68,419,0 

300 

East  River 

250,0 

149,0 

1,288,4 

181,4 

194,8 

1,445,3 

26-0 

Fourth   

3,000,0 

2,786,9 

20,688,1 

3,457,0 

2,504,7 

23,048,2 

25-8 

Central 

1,000,0 

622,6 

9,937,0 

1,H14,0 

958,0 

12,000,0 

23-9 

Second   .... 

300,0 

1,222,3 

9,717,0 

1,311,0 

1,410,0 

10,619,0 

25-6 

First    

10,000,0 

12,831,7 

79,170,2 

21,477,8 

2,126,6 

74,230,1 

31-7 

N.Y.Nt.Ex. 

500,0 

357,5 

5,704,5 

1,044,9 

467,4 

5,878,7 

25-:; 

Bowery    ... 

250,0 

774,3 

2,014,0 

350,0 

280,0 

3,015,0 

20-8 

N.Y.  Co... 

200,0 

611,2 

3,852,5 

924,8 

462,4 

4,997,5 

27-7 

German  Am 

750,0 

460,1 

3,569,2 

614,8 

223,2 

3,407,7 

241 

Chase 

1,000,0 

3,383,9 

39,259,7 

10,570,4 

1,914,7 

46,753,9 

26-6 

Fifth  Ave.. 

100,0 

1,591,2 

9,231,9 

2,358,1 

206,0 

10,120,5 

26-3 

German  Ex. 

200,0 

634.7 

2,510,8 

175,0 

925,0 

3,420,5 

32-1 

Germania  .. 

200,0 

837,6 

3,107,4 

413,8 

620,2 

4,930,7 

20-y 

Lincoln 

300,0 

1,218,8 

9,801,2 

769,6 

1,473,7 

10,316,1 

21-7 

Garfield 

1,000,0 

1,309,9 

7,268,7 

1,594,0 

299,4 

7,400,8 

25-5 

Fifth    

200,0 

411,2 

2,356,4 

542,4 

136,1 

2,583,6 

26-3 

Bk.  ofMet.. 

1,000,0 

1,280,9 

7,938,2 

1,606,3 

836,1 

9,125,2 

25-6 

West  Side.. 

200,0 

490,5 

3,063,0 

534,0 

322,0 

3,362,0 

2t)-4 

Seaboiird  .. 

500,0 

1,214,3 

12,972,0 

2,333,0 

1,702,0 

16,262,0 

26'4 

IstX.Hklyn 

300,0 

550,6 

4,260,0 

501,0 

477,0 

4,251,0 

230 

Liberty 

1,000,0 

1,805,4 

9,564,0 

1,835,2 

325,0 

8,369,0 

25-8 

N.  Y.  Pr.  Ex 

1,000,0 

453,3 

4,190,2 

712,7 

410,7 

4.128,3 

27 -i 

New  Amst. 

500,0 

577.6 

7,005,5 

1,133,1 

826,5 

7,825,2 

25-0 

Astor  

350,0 

485,9 

4,714,0 

964,0 

233,0 

4,832,0 

24-7 

Western 

10,000,0 

2,500.0 

66,889,2 

15,692,9 

2,901,3 
71,803,8 

62,367,0 

29-8 

Total ... 

109,651,9 

120,640,0 

936,233,4 

181,803,4 

19523101 

26-6 

t  Total  United  States  deposits  included  $40,112,100. 

Reports  of  Non -Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  14,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
00s  omitted. 


N.Y.  City. 
SorovghsoJ 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Mutual  

19th  Ward  . 

Plaza 

Biverside  .. 

State    

12th  Ward  . 
23d  Ward.. 
YorkvUle  .. 

Fidelity 

Varick    

Jefferson  .. 
Century  ... 
Wash.  Hgts 
United  Nat. 

Soroxigh  oj 
Brooklyn. 

Bedford 

Broadway  . 

Brooklyn  .. 

8th  Ward... 

Mfrs.'Nat.. 

Mechanics' 

Merchants'. 

Nassau  Nat 

Nat.  City  .. 

North  Side. 

Peoples 

17th  Ward  . 

SpragueXat 

26th  Ward  . 

ITnlon 

Wallabout  . 

Borough  oj 

Sichmond. 

Bk.  of  St.  Is. 

l8tNat.,S.I. 

Other  Cities. 

l8tNt.,J.  C. 

Hudson  Co. 
Nat.,  J.  C. 

2dNat.,J.C 

SdNat.,J.C. 

lstNt.,Hob 

2dNat.,Hob 

Tot.  Feb  14 
Tot.  Feb  7 
Tot.  Jan  31 


Capi- 
tal. 


9, 
100,0 
300,0 
100,0 
200,0 
200,0 
250.0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
400,0 
100,0 
100,0 
1,000,0 


150,0 

100,0 
300,0 
100,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100.0 
100,0 
200, t) 
100,0 
200,0 
100,0 


25,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


8,612,0 
8,612,0 
8,712,0 


Sur. 
plus. 


189,1 
257,4 

90,4 

54,4 
114,1 

94,8 
184,5 
179,9 
231.9 
107,9 
418,3 

88,2 

87,4 
269,4 
107,5 

66,3 
207,8 

53,0 
108,6 
230,0 


142,8 
210,4 
170.6 

18,1 
496,5 
383,5 

40,7 
646,2 
592,2 
158,8 
150,6 

79,8 
266,2 

62,3 
121,0 

68,2 


75,4 
97,2 

1,027,9 

626,8 
307,3 
263,1 
497,4 
134,6 


9,778.4 
9,778,4 
9,829,4 


Loans  & 

Ii\  vest 
ments. 


$ 

2,176,2 

2,959,0 

1,092,3 

1,589,2 

1,969,8 

2,495,5 

2,320,2 

1,4-17,6 

3,179,0 

961,3 

5,583,0 

1,634,0 

1,240,1 

1,637,6 

651,3 

773,0 

1,685,1 

314,9 

507,1 

2,182,9 


1,293,0 
1,651,6 
1,432,5 

313,2 
2,970,8 
4,751,0 

647,0 
4,156,0 
2,913,0 

948,0 
1.248,9 

500,6 
1,055.5 

032,3 
1,185,9 

781,3 


552,6 
708,5 

4,624,8 

2,18.5,6 
1,169,9 
1,187,6 
2,452,9 
1,005,8 


77,33.3,3 
76.915.4 
78,019,2 


Specie. 


71,0 

168,0 

92,4 

41,9 

118,3 

151,9 

28,9 

28,6 

170,0 

19,6 

437,0 

30,0 

48,4 

39,3 

10,7 

5,0 

7,9 

5,3 

9,9 

256,4 


14,4 
20,7 

94,8 

3,7 

400,7 

167,9 

10,2 

177,0 

136,0 

13,1 

43,8 

8,9 

94,4 

14,6 

39,4 

36,7 


22,2 
36,5 

241,8 

91,7 
78,6 
26,3 
105,4 
35,1 


3.644,2 
.3,637,0 
3,688,9 


Leg.  T. 
&Bank 
Notes. 


$ 

223,2 

94,0 

60.9 

94.2 

99,5 

82,5 

131,2 

152,9 

155,0 

82,1 

219,0 

160,0 

124,3 

163,2 

41,0 

52,0 

72,5 

13,8 

16,8 

64,1 


104,1 

129.9 

55,9 

39,0 

96,6 

292,6 

60,7 

298,0 

249,0 

57,6 

87,6 

46,8 

18,7 

27,0 

78,9 

26,9 


16,0 
10,0 

228,6 

07.2 
19,8 
49.4 
24,9 
38,5 


4,2.30,8 
4,061,7 
4,269,2 


Deposit  with 


Clear'g 
Agent 


231,7 

198,0 

311,s 

81,1 

126,9 

244,7 

114,1 

470,2 

228,0 

122,2 

110,0 

173,0 

79,6 

108,6 

46,6 

08,8 

244,1 

27,2 

70,1 

84,0 


178,4 

213,5 

126,7 

43,1 

591,1 

253,2 

121,3 

482,0 

329,0 

51,8 

90,9 

80,6 

180,0 

91,3 

99,1 

25,4 


106,0 
123,8 

1,586,7 

136,2 
182,6 
295,1 
155,2 
61,9 


8,739,5 
8,712,3 
8,282,4 


Other 
Bks.&c 


$ 

150,0 
3,0 


6,2 

6,0 

53,7 

'""i 


688,0 


38,3 

1,8 


5,3 
3 


871,8 

"60,'i 
37,2 

"25,'6 

8,0 

22,0 

79,0 

118,2 

46,5 

63,0 

38,0 

8.7 

178,1 
42,5 


22,7 


900,8 

59,0 
10,2 
6,7 
14,0 
20,4 


3,087,4 
2,940,5 
2,338,0 


Net 
Deposits 


2,510,0 
2,972,0 
2,012,5 
1,626,7 
2,084,0 
3,073,8 
2,271,2 
1,935,2 
3,440,0 
1,005,3 
6,669,0 
1,836,0 
1,444,3 
1,6110,7 
623,6 
765,0 
1,457,1 
229,0 
403,5 
1,368,6 


1,760,0 
1,816,9 
1,461,8 

389.7 
3,671,4 
5,218,2 

846,9 
4,500,0 
3,134,0 

951,2 
1,335,3 

596,6 

955,7 

673,4 
1,253,4 

742,9 


636,5 

684,7 

6,956,9 

1,759,8 
1,029,0 
1,339,4 
2,191,9 
1,090,5 


84,455,5 
.83,950,8 
83,515,4 


New  York  City,  Boston  and  Philadelphia  Bank?.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 

Banks  of  New  York  City,  Boston  and  Philadelphia.    The  New 

York  figui'es  do  not  include  results  for  non-member  banks. 

We  omit  tivo  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  Y. 
Jan  24 
Jan  31 
Feb  7 
Feb  14 

Itos. 
Jan  31 
Feb  7 
Feb  14 
Phila. 
Jan  31 
Feb  7 
Feb  14 


Capital  A- 
Surplus. 


$ 
224,210,7 
224,210,7 
230.291, 9 
230,291,9 

52,322,0 
62,322,0 
52,322,0 

44,764,0 
44,704,0 
44,764,0 


Loans. 


890,448,1 

904,510,7 
924,958,0 
936,233,4 

188,705.0 
189,083,0 
190,679,0 

185,459.0 
185.067,0 
186,478,0 


Specie. 


177.170,0 

182,072,0 
178,014,8 
181,803,4 

10,590,0 
16,180,0 
14,815,0 


Legals. 


77,448,0 
78,153,5 
75,57.'J,9 
71,803,8 

6,652,0 
5,881, ( 
5,961,0 


55,147,0 
55,502,0 
55,225,0 


JM- 
posits.\ 


$ 

912,812,1 
931,77,8,9 
940,180.1 
952,310,1 

202,578,0 
200,191.0 
200,242,0 

215,908,0 
210,986,0 
218,254,0 


Circu- 
latiiiti. 


$ 

4.5,414,4 
45,184,9 
44,175,7 
43,736,9 

6,576,0 
0,400,0 
6,412,0 

8,985,0 
8,959,0 
8,952,0 


Clearings. 


$ 

1,370,582,2 
1,301,817,7 
1,550.547,4 
1,240,315,9 

121,125,5 
144,528,6 
133,347,9 

107,8.32,4 

126,317,2 

98,180.6 


t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks," 
and  also  Government  deposits.  For  Boston  the,se  Government  deposits 
amounted  on  Feb.  14  to  $6,309,000  ;  on  Feb.  7  to  $6,303,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  IZ  and  for  the  week  ending  for  general  merchandise 
Feb.  13  ;  also  totals  since  beginning  first  week  January, 

FOKEIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods..; 

$3,674,439 
9,043,539 

$2,890,085 
7,262,310 

$2,373,073 
7,991,192 

$3,467,432 

General  Merchandise 

7,525.341 

Total. 

$12,717,978 

$22,972,022 
60,228,630 

$10,142,396 

$19,203,786 
55,444,895 

$10,364,205 

$16,524,501 
55.203,473 

$10,992,773 

Since  Jan.  1, 

Dry  Goods 

General  Merchandise 

$20,442,342 
54,287,378 

Total  7  weeks 

$83,200,652 

$74,648,681 

,$71,727,974 

$74,729,720 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  16,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

$9,980,090 
69,641,162 

$8,546,771 
55,720,318 

$7,929,077 
57,464,390 

$14,621,668 

Previously  reported.. 

58,070.082 

Total  7  weeks 

$69,521,252 

$64,267,089 

$65,394,007 

$72,591,650 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  14 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1903  and  1901. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain ........... 

$i6;6o6 

$287i429 

$i",745 

"5;  376 
2,650 

Fran  ce 

$245,110 

West  Indies 

27,951 

Mexico 

23,423 

South  America 

74  241 

All  other  countries 

5,700 

Total  1903 

$10,000 

13,200 

140,000 

$9.'~3,005 

'""688 

$287,429 
6,262,750 
8,304,069 

$4,846,700 
93,411 

47;343 

.t9,765 
44,851 
12,706 

""$474 

$370,425 

Total  1902 

126  924 

Total  1901 

337,676 

Silver. 

Great  Britain    .... 

France 

Germany  

West  Indies 

.$4,507 

Mexico 

78,416 

South  America 

10,581 

All  other  countries 

Total  1903 

.1-983,593 
777,520 
849,795 

$4,987,454 
6,690,841 
6,894.087 

$474 
14.064 

22.124 

$93,504 

Total  1902 

123,117 

Total  1901 

444,778 

Of  the  above  imports  for  the  week  in  1903,  §1,745  were 
American  gold  coin  and  $474  American  silver  coin.  Of  the 
exports  during  the  same  time  $10,000  were  American  gold 
coin. 

Auction  Sales. — See  page  preceding. 

^littMttQ  and  ^immctal, 

Spencer     Trask     &     Co., 

BANKERS, 

27  8c  29  PINE  STREET,         -       -       -       -         NEW  YORK, 

Transact  a  o-eneral  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT   SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  state  St  ,  Albany, 

Moffat   &   VS^hite, 

Members  Ne\r  York  Stock  Exebange. 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  In  InTestment  Securities. 

TeL  5820-5821  Cortlandt.  Telephone  Slocka  a  Speclaltr. 
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WAL.L.  MTaKKT,  I^KIDA  V.   FEB.  t£0,   1903.-3  P.  itl. 

The  Money  Market  and  Financial  Situation.— The  at- 
tack on  the  shares  of  the  Metropolitan  Street  Railway  and 
of  the  Metropolitan  Securities  Company  unfavorably  af- 
fected the  whole  market  on  Thursday.  According  to  the 
oflBciaJs  of  these  companies  there  is  absolutely  no  truth  in 
the  rumors  circulated  regarding  the  properties,  and  the 
tone  to-iiay  was  much  better. 

The  general  situation  remains  extremely  encouraging. 
Business  continues  active  and  the  volume  of  domestic  trade 
is  of  unprecedented  proportions,  The  country's  foreign 
exports  are  also  again  increasing,  now  that  the  agricultural 
shipments  which  had  been  reduced  the  previous  year  by 
the  shortage  of  the  crops  of  1901  are  returning  to  their  nor- 
mal proportions  again.  The  severe  snow  storm  and  intense 
cold  weather  experienced  early  in  the  week  have  been  some- 
what of  an  impediment  to  trade,  but  comparison  is  with 
still  worse  weather  in  the  same  month  of  last  year,  and  re- 
turns of  railroai  earnings  for  the  current  weeks  of  Febru- 
ary, partly  by  reason  cf  that  fact,  are  showing  large  gains. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  on  call  were  1%  to  3 
per  cent.  Prime  commercial  paper  quoted  at  i%@5}4.  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £327,240,  and  the  percent- 
age of  reserve  to  liabilities  was  48'06,  against  49'2S  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  9,925,000  franca  in  gold 
and  3,625,000  francs  in  silver. 

HEW  TOBE  CITY  OLBABINO-HOOSB  BANKS. 


OApltal 

•uplna 

IiMUxa  A  dlsooants 

Olronlatlon 

Net  deposits 

■peel* 

MK»1  tenders... 


Baaerveheld 

S5  p.  0.  of  deposits 

Surplus  reserve 


lfi03 
Feb.  14 


$ 

109.861,900 

120.640.000 

930  233  400 

43736.900 

•962,310,100 

lgl.H03.400 

71,803,800 

263.607,300 
238.077,626 


JHjFer*nctB 

from 

previou*  week 


Ino  11,274,800 
Deo  438,800 
Ino  12,130,000 
Inc  3,78H,800 
Deo    3,772,100 


Ino 
Ino 


16,600 
3,032,500 


16,62».e76!Deo    3,016,000 


iy02 
Feb.  IS 


83,623.700 
101,219,600 
932,004,700 

31.234,100 

1,016,2(9,000 

194,686,4()0 

72,826,200 

267,380,600 
363,819,750 


13,580,860 


lUOl 
Feb.  16 


9 

74.222,700 

92,257,600 

914,«<!3,()I  0 

31, 158,600 

1,011. 32»,liOO 

193,213  4iJ0 

72,471,300 

265,6^4,700 
252,832,260 


12.863.460 


'940,112,100  United  States  deposlta  Inolnded,  against  $4U,088,000  last 
week.  Wltb  these  United  States  deposits  eUmlnated,  the  sorplas  reserve 
WOOld  be  $25,657,700  on  Feb  14  and  $28,667,675  on  Feb.  7. 

ftOTB.— Betnrns  of  aeparaie  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
strong  this  week.  The  high  rates  of  last  week  were  main- 
tained. Sterling  advanced  15  points  for  demand  and  5 
points  for  cables,  while  Continental  bills  were  firm  at  un- 
changed quotations.  The  market  was  not  very  active, 
owing  to  the  scarcity  of  bills. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  485@4  85^  for  long  and  4  88«>4  88i<  for  sight.  To-day's 
(Friday's)  actual  rates  were  4  8455@4  8465  for  sixty  day, 
4  8770id4  8780  for  sight  and  4  8810@4  8815  for  cables.  Com- 
mercial on  banks,  4  8430@4  8440,  and  documents  for  payment, 

4  83V^@4  84%.  Cotton  for  payment,  4  83i^@4  Sd^/C;  cotton  for 
acceptance,  4  8430@4  8440;  grain  for  payment,  4  84J^@4  84 ^^g, 

To-day's  (Friday's)  rates  for  Paris  bankers'  fra"ncs,  long, 

5  18i^*@5  181.^;  short,  5  155^*@5  IS^^f.  Germany  bankers' 
marks,  long,  94  13-16@94J^;  short,  95i^@95  3-16t.  Amster- 
dam bankers'  guilders,  long,  39  15-16@39  15-16^;  short, 
40i^1[O40  3-16. 

Exchange  at  Paris  on  London  to-day,  25  francs  16  cen- 
times; week's  range,  25  francs  163^  centimes  high,  25  francs 
15  centimes,  low. 

The  week's  range  of  exchange  rates  follows 


-Long.. 


Bterling  Actual— 
High...  I  4  8465      '3  4  8465    I     4  8770 
Low....  I  4  8450      '3>  4  8460    j     4  8755 

Pari*  Bankers'  iyanes— 

High...  I  5  18V     -a  5  18^     I  5  ISS* 

Low....  I  6  18i«'     •a>  6  ISig     I  6  15»8t 

eermany  Bankers'  Marks— 

High...!     941816    ®    94^8       I  96i8** 

Low....  I     941818    -a    94''8       I  96^ 

Amsterdam  Bankers'  (fuilders— 

High...  I     SSi^u    ■a>    391018^1 1  40mi 

Low....  I     39i»ie    a    39i8i8^  |  40 "sH 

Less :  *  he  of  1%. 


-SKort- 


-Cables.- 


'3)  4  8780 
®  4  8766 

-asisogt 

■3>6  15«8t 

«    968l6 

•a>  968iet 


4  8810 

4  8S 


-3) 


4  8815 
4  8810 


a>   408,0     I         

Plus:  11  he  of  1%. 


t  Hi.  of  1%.  X  H%  of  1%.   Plus :  11  he  of  1%.  •  *  igs  of  V>/a. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  5f^c.  discount,  selling  75c.  premium ;  Charleston, 
buying  25c.  premium,  selling  y^  discount ;  New  Orleans, 
bank.  $1  premium,  oommeroial.  75c.  discount;  St.  Louis,  10c. 
premium;  Chioago,  20c.  discount;  San  Francisco,  sight,  15o., 
telegraphic,  nj^o. 

State  and  Riillroad  Bonds.— Sales  of  State  bonds  on  the 
Exchange  this  week  are  limited  to  $10,000  Virginia  6s 
deferred  Brown  Bros,  certificates  at  11. 

The  railroad  bond  market  was  generally  firm  until  Thurs- 
day, when,  in  sympathy  with  the  decline  in  the  stock  mar- 
ket, prices  reacted  to  a  slightly  lower  level.  Wabash  de- 
benture Bs  opened  at  82^3  and  advanced  to  84;  on  Thurs- 
day they  reacted  to  SU'^.  but  rallied  to-day  to  84.1:^. 
Detroit  Mackinac  &  Marquette  land  grant  incomes  advanced 
l\i  points  to  95^. 


Cnited  States  Bonds. — The  only  sales  of  Government 
bonds  at  the  Board  this  week  were  $82,500  2d  cons.,  coup., 
1930.  at  1071^,  and  $500  4s.,  reg.,  1907,  at  110>i,  The  follow- 
ing are  closing  quotations  ;  for  yearly  range  see  third  page 
following. 


{interest 
Periods 


28,1980 registered  Q— Jan 

2s,  1930 coupon  Q— Jan 

3s,  1930  .snuU. registered 

2s,  1930  ,smaU coupon 

Ss,  1918 registered  Q— Feb 

3a,  1918 coupon  Q— Feb 

Ss,  1918,  snialLreglstered  q— Feb 

8s,  1918,  small coupon  Q— Feb 

4s,  1907 registered  Q— Jan 

4s,  1907 coupon  Q— Jan 

4s,  1926 registered  Q— Febi 

4a,  1926 coupon  Q— Feb' 

6s,  1904 registered  Q— Feb 

6a.  1904 oour«n  Q— Febl 


Feb. 
14 


•107  >« 
'107  "a 


'107 
'107 


Fib. 
16 


•107  >t 
*107>» 


'107 
■107 


'106H  *106'» 
'109  4  •109'« 
'109>a'-109>u 
■134>a;*134'a 
■136>g''136', 
'102»4  ■102»4 
'102»«  ■102*4 


Feb. 
1? 


*107i« 
•107 »» 


Feb. 
18 


•1071s 
107  Is 


Feb. 
19 


'107 
•107 


'107 
•107 

•109S 
•109  >» 
•13419 
•136  Hi 

*102M-U/2»« 
•10'.4M*102»4 


"107'« 
•107>« 


•107 
•107 


Feb. 
'40 


*107>a 
•107 1« 


'107 
'107 


•10619  'lOSHi  *10«S 

••109',  -logi*  •109>4 

•109'4  »109'4  *109'4 

134'9  •134>9  *184»9 

186'9'-135»9  'laSH 

102'4  -102»4 

i0'i»4  •102»4 


•This  la  the  price  bid  at  the  morning  board;  bo  salt  wm  in*de 

Railroad  and  Mlscellaneons  Stocks.— There  has  been  a 
marked  falling  off  in  the  volume  of  trading  in  the  stock 
market  this  week,  transactions  averaging  less  than  400,000 
shares  per  day.  Values,  while  strong  on  the  first  two  days 
of  the  week,  became  depressed  late  on  Tuesday  and  con- 
tinued so  until  Friday,  when  the  market  a  ain  assumed  a 
strong  tone.  On  Thursday  disquieting  rumors  concerning 
the  Metropolitan  Street  Railway  Company  (which  were 
promptly  denied)  resulted  in  a  raid  on  that  stock  and  also 
on  the  shares  of  the  Metropolitan  ^>ecurities  Company.  The 
first  named  company  early  in  the  week  advanced  3  points 
to  140}^;  yesterday  it  reacted  sharply  to  136,  but  rallied  to- 
d.ay  to  139X-  The  Metropolitan  Securities  <  ompany  gained 
214  points  to  1235i,  but  subsequently  dropped  to  1173^  and 
then  reacted  again  to  1213^.  New  York  Central  stock  de- 
clined 4  points  to  146,  the  lowest  price  since  May,  1901; 
the  close  to-day  was  at  1483^.  St.  Paul  moved  up  1)^ 
points  to  1793^,  but  later,  under  pressure  to  sell,  dropped 
to  176,  and  ended  the  week  at  17758-  Many  prominent 
issues  suff'ered  in  the  general  slump  in  prices  on  Thursday, 
but  recovered  again  oa  Friday.  Fort  Worth  &  Denver  City 
was  one  of  the  few  stocks  that  did  not  jom  in  the  general 
decline.  The  shares  of  this  road  gained  0I4.  points  to  74^^ 
and  ended  the  week  at  74.  The  copper  stocks  were  also  af- 
fected by  the  reaction  on  Thursday.  Amaliiamated  ad- 
vanced from  69Jgto  74,  but  fell  off  yesterday  to  71;  the  last 
sale  to-daj'  was  at  73J^.  Anaconda  gained  12^^  points  to 
1233^,  but  in  sympathy  with  Amalgamated  reacted  on 
Thursday  to   118;  the  last  sale  to-day  wns  at  120. 

For  daily  volume  of  busine.'^a  see  page  424.. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  oages  which  follow. 


STOCKS 
Week  Fnding  Feb   30 


AUts-Cbalmers  Co 

Preferred 

American  Beet  Sugar... 

Preferred 

Am.  Steel  P-oundrles 

Preferred 

Amer  Tobacco,  pref 

Chic  <fe  No  Went  rights.. 

Commercial  Cable 

General  Ohemica),  pref.. 

Homestake  Mining 

Laclede  Oas  (St.  Louis). 
Maryland  Goal  preferred 

New  Central  Coal 

N  YDock 

N  Y  Lack  &  Western.... 
Quicksilver  Mmlnfr,  pref 

RR  Securities  "A" 

Rome  Water  <fe  Ogdensb. 

St  L  (&  San  Fran  stock  tr 

ctfn  (or  (!<fe  B  111  com.. 

Dnlied  Frnil 

n  S  Rednc  <fe  Refining.. 
Va  Iron  Coal  <fc  Coke 


Sales 
/or 
Week 


4,476 

eoo 

100 
500 
GOO 
800 
100 
6,625 
262 

25 

50 

1,700 

100 

950 

200 

50 
100 
110 

20 

200 
800 
200 


Bangs  for  Wsek 


18  Feb  17 
87  Feb  1 6 
30  Feb  20 
82  Feb  20 
17i8Febl9 
68    Feb  1 6 

142  Feb20 
14>4Febl9 

161    Pebl7 

lOlOsFeblS 
65  Feb  14 
94  Feb  19 

110  Feb  20 
481.;  Feb  19 
27Teti'ebl7 

138  Feb  17 

9  Feb  16 

92i9Feb2<i 

138    Feb  14 

210  Feb 20 
109«aFebl9 
35    FeblH 


700I   .S8    Feb  17 


23    Feb 20 

87>2Feb20 
30  Feb  20 
83H:Feb2(i 
18  Febl8 
69>9Feb   8 

142  Feb  2c 
15',FeblH 

165    Feb  14 

Inli^Feblf 
65  F'eb  4 
9'<    Feb  ;  9 

110  Feb2(i 
50  Feb2u 
28    Feb  1 7 

138    Feb   ■( 

9    Feble 

92'9Feb.:0 

138    Febl4 

210    Feb  2(1 

llOiflFeblH 

36    Feb  18 

38VjFeblii 


Bangs  Tear  1902. 


18  Feb 


88 
26 

82 


Jan 
Jan 
Feb 


16  Jan 
66  Jan 

142  Feb 
14'«Feb 

161  Feb 

100  Jan 
64  Feb 
84  Jan 

100  Jan 
47  Jan 
20  Jan 
38  Feb 
8  Jan 
92>aFeb 

138  Feb 


23  Feb 

!  87HiFeb 

30  Feb 
f  SB's  Feb 
I  20  Jan 

69>9Feb 
'149  Jan 

15>4Feb 
176  Jan 
lOlKsFeb 

65  Feb 

98  Feb 
110  Feb 

50  Jan 

31  Feb 

138  Feb 
9  Feb 

92>9Feb 

139  Jan 


1209  Jan  210  Feb 

109>9Feb  110>«Feb 

32>9Jan  35>«Feb 

36  Feb  sgi^Feb 


Oiiti«i<te  Market —Conditions  prevailing  on  the  Slock 
Exchange  were  reflected  to  a  great  extent  this  week  in  the 
market  for  outside  securities.  On  the  first  three  days 
values  were  firm  but  on  Wednesday  and  Thursday  irregu- 
larity developed  and  prices  displayed  weakness,  though 
declines  were  by  no  means  as  large  as  those  recorded  on  the 
Board.  On  Friday  the  market  again  assumed  a  strong  tone. 
The  copper  stocks  continue  to  attract  considerable  attention. 
After  an  advance  of  2^^  points  to  25,  Greene  Consolidated 
reacted  on  Thursday  to  23^8 ;  the  close  to-day  was  at  23-'.^'. 
Tennessee  Copper  opened  ou  Saturday  at  293g  and  moved  up 
the  same  day  to  29^4:  the  following  day  it  dropped  to  29  and 
on  Tuesday  advanced  to  '6\%\  the  last  sale  todiy  was  at 
'6Q^.  United  Copper  gained  13^  points  to  3!.  but  sub- 
sequently declined  to  293^  and  ended  the  week  at  30.  British 
Columbia  moved  up  from  7  to  1;^  and  then  reacted  to  Qf^, 
at  which  figure  it  closed.  Northern  Securities  opened  at 
ll-;^'4  and  advanced  to  Wi^i;  subsequently,  however,  it  re- 
acted to  111  3^  and  closed  to-day  at  il2.  Erieiiew  4s gained 23^ 
points  to  911^,  but  reacted  on  Thursday  to  90 l,.  American 
DeForest  Wireless  moved  up  '2\i  points  to  lO"'^.;  the  last  sale 
to  day  was  at  103^.  ilarconi  Wireless  also  displayed  strength 
and  advanced  from  Q%  to  83g.  An  interesting  incident  has 
been  the  10-point  rise  in  American  Light  &  Traction  com- 
mon to  60.  A  good  demand  for  American  Writing  Paper 
shares  advanced  the  price  of  the  common  from  5  to  63^  and 
the  preterred  from  24  to  2T'^4,  No  th  American  Lumber 
&  Pulp  evidenced  considerable  weakness:  opening  at  S?g,  it 
advanced  to  83^  and  then  receded  to  630. 

Outside  quotations  will  be  found  on  page  424. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUl'YlNCi    T\V«>     I'ACJKS 


STOCKS— H JO JiKST   AND   LOWEST   SALK   PRICES 


Saturday        Mnndati         Tuesdaii       Wednesday     Ttinrsday         iriday 
Feb.  14  lib.  16  Feb.  17  Feb.  18  Feb.  19  Feb.  20 


•37   39 
*68   70 

88   88I4 
10()7f  101 
100lt,100»4 
«93^j  !•") 

{151  151 
•153  100 
I3714I38 
*T3   80 
•180  188 
52   52  V, 
\-ih^    35V 
•7034  713^ 
•200  220 
»13.(.'  140 
27 '8  -8 
•SO^j  'Jl 
•82   85 

4559  45\ 
178%  178^4 
•191  l'J3 
-217  221 


•150  160 

•192  195 

•18   19 

33 12  34 

104  lOi^ 

•40   50 

•90   97 


•29 »2  3014 

71 14  71 14 

46  40 

• 181 

•200     270 

•4II2  42I4 

89^4  89 14 

*43»a  46 

•18  19 

•34  36 

•8834  8934 

•I7I4  18 

27^.  27>a 

3934  40  Is 

71  71«8 

eO^B  011,2 

68>a  68>2 

•88  92 

6934  7011. 
•200     206 


104  105 

9818  98^8 
146  140 
•44 12  45 14 
-73   73H2 
•41   42 

79I2  79I2 
•3338  3414 
•58^4  58''e 
•36   37 
•59   05 
•47   50 
•110  121 


•78 12  SO 
126  12034 
I44I4  I443f, 
12134  1213^ 
137'al38 
-34  35 1-. 
*84i2  881-2 
20I2  273b 


•106 
•116 

70 
129 

29 

0234 

11418 

109  "e 
•I918 
*37i2 
149% 

44 
II3I3 

83 
•219 

3334 

75 

92 
•6812 
•98 

75 
15018 
•35 

82 


107 12 
121 

7734 
129  i-j 

29 14 

03 
114  i-i 

1121.2 

ly^B 

38  iv 
150 

44 
1171.2 

833^ 
220 

34 

75 

92 

70 
105 

75 

15038 
39 
82 
85 


63 14  6334 

•88  881.^ 

7018  701* 

49 14  4934 

•81%  82 


•14^    15 
•551.2    ii'a'^j 
•2334    24I2 


*3S 
•09 

88 'rt 

101)34 

lOOie 
«95i2 
09  •■>8 
'142 
♦15,-i 
138 
75 
♦ISO 
5218 
35 'a 
•71 
*200 
*120 
2734 
•89 12 
•S2 

455, 
1783^ 
•191 
2IUI4 


40 
70 

881.2 
101 

1001.2 

95 12 

70I4 
150 
100 
138 '•2 

76 
188 

521.2 

357, 

72 
220 
130 

28i« 

91 

85 

40 
1/91^ 
193 
221 


■150  100 
■192  195 
•18   181.2 
3334  341.. 

101.2  101.2 

•40   50 
•95   96  Hi 


293^  3038 
711.2  713. 

45 14  45  Hi 
181  1811.. 
'260  270 

4134  4134 
•89I4 
•43Hj 

18 14 


•34 
89 14 
18 
28 
3934 

7138 

60-8 

69 
§89 

71I2 
'200 


90 

40 

I8I4 

37 

89>4 

19»i. 

2938 

40 1^ 
7134 

0138 

69 

89 

73 

206 


23  Hz 
10412 
•98I4 
146 

45 12 

73 
•41 
•79 
•3313 
*58 

37 
•59 
'47I4 
•116 


24 
1047e 

981-2 
146 

45  Hi 

73 

42 

7934 

34  Hi 

59 

37 14 

65 

50 
120 


80 


•78Hi  _- 
12034  127  H- 
144  Hi  145 14 
122'el23H> 
13734  139  Hi 
-34  30 
•84  Hi  88  Hi 
26  Hj  26'b 


106^8  K'O't, 
•116  120 
77^8  79  Hi 

12978  132 
29   2938 
02^8  0314 

11438ll4'8 

113  114 

1938   1938 

•3734    38Hi 
14918  14934 

44  Hi    44  Hi 
117     1171-2 

84        841*. 
219     219 

3334     34 

75 
•91 

68 14 
•98 


753fc 
93 
68 14 
luo 


■74H2    78 
150 14  15034 
•35        39 
♦80        82 

' »5 

482        82 


63=8  04 14 

88  Hi  88  Hi 

•70'4  77 

49 '8  503b 

811.2  82 

0734  0734 

"14Hi  16 

5414  54I4 

•2334  2  4  Hi 


*3S   40 
•09   70 
87^8  88  Hi 
IOOI4IOOH2 
9934  1001.2 
*93   95 
70 14  7118 
•142  150 
•153  100 
137^  13S-'4 
70Hj  76H2 
5188  188 
5134  52 
35^8  36 
•71   72 
•200  220 
•120  130 
27»8  28 
•89  Hj 
•82 
♦45 
17818  179%, 
191Hil91H: 
219  Hi  220 


91 
85 
46 


150  loo 
192  195 
♦18   19 
33Hj  34Ja 
lOis  lOHi 
•46   50 
9534  9534 


30   30% 

•71  Hi  72 
45  Hi  4534 

180  181 

200  205 
41^8  42 
89  H2  90 

•43  46 
1814  I8I4 


35 
89 


35 

891 


18*^  19 14 

29  29 14 

39I4  40 

7034  71»8 

5934  oo^e 

'08  Hi  69 

•88  92 

7134  73I4 
•200  206 


2334 
104 
'98 

♦  1451.2 
♦44  Hi 
•72H2 
♦41 

7918 
33H2 
58 14 
37 

•60 

'47 

•  116 


24 
105  H 

98% 
140 

45  Hi 

74 

42 

7918 

3334 

5834 

37 

05 

50 

120 


•78  Hi  80 
127  I27I4 
14334  1447^ 

123   12334 
139i8l40Hi 


2014  26-g 


106 
116 


107  Hi 

121 

7734  79 

130Hil32i4 

29   29 

62 14  63 

114  11434 


I9I4 
38 

I48I4 

'4234 

•116 

84^4 

§219Hi 

33^8 

7434 

-90 

•68 

♦98 

■73 

150 

•35 

♦80 

♦82" 
•101 
03% 

•8818 

•70 
49H2 
8O34 

07Hj 
•14 

54 
•2334 


19H: 

38 
149% 

4434 
117  H: 

85 
2 19  Hi 

34 

75 14 

92 

70 
105 

78 
15058 

39 

82 

85 

90 
110 

04 14 

88H2 

77 

50% 

81 14 

07  Hi 

15 

54 

2  4  Hi 


♦38Hj 
•0914 

87 14 
lOOig 

99I4 
♦93  Hi 

0934 
•143 
'i54 
137% 

75 
180 

51 14 

35  '-2 
•71 
♦200 
•130 

27  H2 
♦89  Hi 
•82 

44% 

177% 

191  Hi 

tJ205 

235 


40 

70 

87% 
100  Hi 

99% 

95 

71 
150 
100 
13814 

77 
180 

51% 

35  Hi 

72 
220 
140 

2734 

91 

85 

45 
178H2 
191  Hi 
2O0 
235 


150  160 

'190  195 

♦18  181. 

33  335, 
934  10 

•46  50 

95  95  Hi 


•2934 
71% 

•45 

180 

260 

•41 '4 
89 14 

♦43 

♦18 
35 

*88H2 

1818 

27% 

39 

7018 

59% 

O834 

♦88 
72  Ha 

203 


30 14 

7138 

45  Hi 
1801* 
260 
42 
89 14 
40 
I8I4 
35 
89 14 
I8I4 
28I4 
39% 
70% 
00  Is 

0834 

90 

74 

203 


104%  105  Hi 
-9'^       98% 
145 14  145  Hi 
•44       45 
•72       74 
•41        42 
•79        7934 

33%    3334 
♦57H2    58Ha 

37 14    37I4 
•59        05 
•47        50 
•110     120 


80        80 
125%127Hi 
143 14  144 
1211-2  123 
1391*140% 
•34Hj    35Hi 
*84Hi    8/12 

26%    26I4 


•100     108 
♦110      \1\ 
"t't        78I4 
127  Hz  130 
28 14    283, 
02        02% 
113%li4Hi 
'110      114 
19%    I9I4 
•37H2    3834 
I4OH2  14814 
-4214    44  Hi 
♦114     117 

•82  Hi    85 14 

♦210     220 

33%    3334 

741a    75 

J  92        92 

♦07  H2    70 

♦98     105 

•7.)       77 

149  Hi  150 

•35        39 

82  Ha    83 

♦ 85 


03  03  Hi 

88I4  88 14 

'70  77 

49%  49% 

80  Hi  80  Hi 

07 Hi  07  Hi 

♦14  Hi  15 

•55H:  50Hi 

♦2334  24  Hi 


♦38 
♦09 

80 14 
100  ifl 
98 
♦94 
08  Hi 
n42Hi 
•152 

13634 

♦75 
♦178 
50% 
35 
7134 
•200 
♦130 
2034 
89% 
♦82 
•44I4 
170 
•191 
-198 


40 

70 

87% 
IOOI4 

9914 

95 

69% 
142  Hi 
100 
137% 

77 
188 

51% 

35  Hi 

7134 
220 
140 

27% 

895i 

85 

44Hi 
177  H 
193 
205 


•150  160 
•190   195 

I7I4  18 

32 
9H2 

40 

94I4 


32% 

93j 

40 

94Hi 


29  Hi  29  Hi 

7034  71 

44   45 
179  179  Hi 
260  260 

40 12  41% 

89 
•43 

17Ha 
•34 
♦88 14 

17% 

27H2 

38Hz 

69% 

59 

69 

88 

73  Hi 
.200 


89 
46 
17Hi 
35 
89I4 
ISI4 
27Hi 
39% 
70  Hi 
59% 
69 
88 
73Hi 
205 


103 

9734 
144 
♦44 

♦72 
*41 

79 14 

33 

57Hi 
♦30 
•59 

47 14 
'117 


104  Hi 

98% 
145 

45 

74 

42 

79I4 

33 14 

58 

37 

03 

471-4 
120 


-78  Hi  80 
124Hi  12534 
141Hil43Hi 
117  Hi  123 
136  139% 
♦34   35  Hi 
♦&4   87 
25  Hi  26 


•IO6I4 
•110 

7  5  Hi 
127  Hi 
2734 
01 
lllHi 
•llOHi 
18% 
37  Hi 
146 
41  Hi 
♦UO 

•8212 
♦210 
33 
7334 
♦90 
♦07Hi 
-98 
•73 
148Hi 
35 


107 14 
120 

70  Hi 
12734 

28 '4 

62 
113% 
115 

18% 

37  Hi 
147% 

42 
U:<Hi 

84 
220 

33Hi 

74Hj 

92 

70 
105 

77 
149i.i 

35 


•  >>>••      Ot> 


62 14  03 

8SH)  88% 

7434  7512 

47%  49 14 

80  80  H; 


'l4Hi    15 
•55  Hi    56 Hi 

•2334  2  4  Hi 


•38 
'09 
87 
100% 
98% 
'93 
09 
♦14314 
•152 
137 
•75H2 
•180 
5034 
35 
72 
♦208 
•130 
26-'4 
♦89  Hi 
•81 
•44I4 
17634 
n9034 
200 


40 

70 

87% 
100  V 

98% 

95 

70 
150 
160 
137-% 

85  H; 
187 

51% 

35 14 

72 

iio" 

27 

91 

85 

44% 
177% 
19034 
200 


'150  100 
'190  195 
17H2  ]7Hi 
33   33 
10%  10% 


9434 

ni5 

29 12 

•70  Hi 
44  Hi 

179 

200 

-40 

♦8834 

♦43 
1734 
34 
89 

♦17Hi 
27I" 
3334 
69% 
59  Hi 
68  Hi 

♦86 

74 

<200 


9434 
115 

29  Hi 

71 14 

44  Hi 
180 
260 

41 

89  Hi 

40 

1734 

34 

89 

18 14 

27 12 

39 14 

70Hi 

00 

08  Hi 

^K> 

74  Hi 
204 


23Hi 
IO4I4 

9S 
144% 
♦43  Hi 
•72 

42 

79Hi 

33 

58 

30% 
♦00 
♦47 
•116 


23Hi 
100  Hi 

98  Hi 
144% 

44 14 

73 

4234 

81  Hi 
331-^ 
58% 
36% 
65 
50 
120 


-78Hi  80 
12534  120 
142  14234 
II9H2I2II4 
13734  13934 
•34  Hi  35  H; 
•83  Hi  86  H> 
25%  2634 


106  Hi 

♦110 
70% 

•127H! 

28 14 

OIH2 

112  Hi 

•111 

1834 

•37 
14734 

41% 
'114 

-82  Hi 
«210 

33% 

7334 
•90 

08 
•98 
•74 
149 
'34 

83 

* 

-84" 
•101 
02% 

♦86 
75 
48% 
80  Hi 
67% 

•14 

•55Hi 

•2334 


IO6I2 
120 

78 
129 

28  H: 

62 
-113% 
114 

191* 

38 14 
148% 

42  I2 
118 

85 14 
219 

33  Hi 

7434 

92 

68 
105 

78 
149  Hi 

39 

83 

85 

90 
110 

03 

87 

75 

4938 

81 14 
07% 
1434 
50  Hi 

24  H; 


NEW  YOKK   STOCK 
liXCHANGE 


Ann  Aroor 
Do    piel 

Atcli.  Topeka  &  Sauta  Fe. 
Do    pref 

1)iUtini()i-o,£;  Ohio 
)  Do     pref 

Brooklyn  liapidTransit.. 
Bullalo  Koch,  ife  Pittsb'g. 

Do    pref 

/^  lauaillan  Pacific 

Vvanada  Southeru 

Central  of  New-Ieraey... 

Chesapeake  &  Ohio 

Chicaso  <fc  Alton 

Do    pre! 

Chicago  <&  East'n  Illiuoi.-- 

Do    pref 

Chicago  Great  Western.. 

Do    4  ]).  c.  debentures 

Do    5  p.  c.  prel.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  XortU  Western 

Do    pre! 

Chic.  Bock  Isl'd  <fe  Pacific 
Chic.  St.  P.  .Aliun.  &  Om. 

Do    pref 

Cliicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L,. 

Do    pref 

Colorado  &,  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pt.  vot.  tr.  ctls. 

Delaware  &  Hu<lson 
elaw.  Lack.  <fe  West'n. 
Denver  <&  Rio  Grande 

Do    pref 

Des  Jloiiies  <fc  Ft.  Doil^e. 
Detroit  South,  vol.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  <fe  Atl.. 

Do    pref 

bl^rie 
^Do    Istpref 

Do    2d  pref 

Evausv.  <&  Terre  Haute.. 

Do    pref 

Ft.  Wortli&Deii.  C.,8tmp. 

Great  Northern,  pref 

Green  Bay*  \V.. deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

iUjnois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan.. 
C.Ft.S.<S!M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
J  Do    pref 

L.  Shore  Sf  Mich.  South'n 

Long  Island 

Louisville tte  Nashville... 
jXIauhattan  Elevated... 
I'letrop.  Secur.,  sub.  rec 

•Metropolitan  street 

ilet.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

-Minn.  S.  P.  <fc  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

.Missouri  P;u;iliu 


Nash.  Chatt.  &  St.  Louis 
at. of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
X.  V.  Central  <fc  Hudson.. 
N.  Y.  CJuc.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  tis  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do     Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

PUtsb.  Cin.  Chic.  &  St  L. 
Da     pref 

Reailing,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctls. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Josepli<fcGr'd  Island. 
Do    Istpref 

Do      2d  pref 


Sales  01 

the 

Week 

Shares 


100 


64,820 

9,299 

37,4iO 

liO 

78,295 
60 

24io56 
700 
130 

11.900 

4,7  70 

210 


11,850 
120 


1,400 

30,660 

250 

1,025 

100 


800 
3,200 
2,925 

100 
1,500 
15 
1,250 
1,100 
1,300 
2,800 

525 

900 
1,074 


400 

400 

675 

2,355 

3,850 

115,400 

29,025 

14,450 

1,200 

156 

4,780 

200 


61 

9,500 

2,300 

3,200 

100 

100 

200 

4,710 

2,100 

1,700 

900 


100 


600 
6.010 

21,912 
27,325 
03,408 


8,400 


200 


7,985 
3,595 
6,100 

6,200' 

61,025 

1,950 

r.oio 

400 

29,745 

1,200 

1,210 

2,100 

112 

12,950 

i<,025 

150 

200 


Jiange  lor  Year  2903 
On  basis  of  100-share  lott> 


Lowest 


39  Hi 

09 

8334 

99 

98 

94 

OOI4 
124 
145 
131% 

71 
180 

48I4 

34 '4 

71 
202 
130 

2034 

89 

84 

40% 
176 

1911-2 

.t200 

235 

200 

100 

194 

17 14 

32 
834 

40 

94I4 
118 

28  H; 

09% 

44 
171 
200 

39 14 

88 

44 

17Hi 

34 

88  Hi 

17% 

25 

38 14 

07% 

51% 

0034 

88 

02 
20034 

85 

23H! 

96 14 

95% 
144 

4934 

71  Hi 

40 

7812 

33 

57H! 

3334 


Jan  18 
.Tan  10 
Jan  3 
.ran  24 
Feb  19 
Jan  ;> 
Jan  3 
Jan  8 
Jan  10 
Jan  3 
Jan  14 
Jan  2 
Jan  2 
Jan  21 
Jan  26 
Jan  15 
Jan  13 
Feb  19 
Jan  •_' 
Jan  8 
Jan  15 
Feb  19 
Febl 
Feb2ti 
Feb  18 
Jan  9 
Jan  19 
Jan 
Febl9 
Feb  19 
Feb 
Feb  19 
Feb  19 
Jan  8 
Jan  2 
Jan  2 
Feb  19 
Jan  20 
Feb  18 
Jan  23 
Jan  15 
Jau 
Jan  19 
Jan  14 
Jan  2 
Jan  26 
Jan  2o 
Jan  3 
Jan 
Jan  2 
Jan  2 
Feb  19 
iTau 
Juu 
Jan 
Feb  9 
Jan  2 
Jan  5 
Feb  19 
Jan  2 
Jan  2 
Feb  10 
Jan  10 
Feb  13 
Jau  2 
Jan  21 


Highest 


41 
09 
89% 

103  Hi 

104 
9634 
71% 

150 

160 

13834 
78  Hi 

190 
53  Hi 
37 14 
73% 

210 

I38I4 
29% 
90% 
85  Hi 
46% 

183 14 

I9414 

224  Hi 

250 

200% 

162 

194 
19% 
36 
17Hi 
5034 
99% 

119 
31H! 
72 
48 

183  Hi 

276  Hi 
43 
90  Hi 
47 14 
20% 
3934 
90 
19Hi 
29% 
42% 
74 
04% 
72  Hi 
91 
74  Hi 

209 
85 
27  Hi 

100  Hi 
9834 

151 
48 
77% 
47  H: 
81  Hi 
36I4 
61 14 
3734 


47 14 
118 
33412 

80 
12334 
l41Hi 
U7Hi 
130 

35 

88 

2434 
120 
100  H; 


Feb  3 
Feb  0 
Jau  5 
Jau  5 
Jan  23 
Feb  19 
Feb  19 
Jan  30 
Feb  13 
.Iau20 
Jan  ■- 
Jan  I4 
Feb2li 


Jau  10 
Jail  21 
Jau  10 
Jan  10 
Jiiii  9 
Feb  1 1 
Feb  17 
Feb  '.I 
Feb  !' 
Feb  1(1 
Jau  5 
Jauli' 
Jan  19 
Jan  5 
Jan  7 
Feb  .■' 
Jau  29 
Jan  9 
Jau  13 
Jan  9 
Feb  5 
Jan  7 
Jan  9 
Jau  14 
Jau 
Jan  9 
Jan  21 
Jan  5 
Jau  9 
Jan  8 
Jan  12 
Jan  14 
Jan  0 
Jan  27 
Jan  10 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jau 
Feb  10 
Feb  10 
Jau  9 
Feb 
Feb 
Jan 
Jau 
Feb20 
Jan  22 
Jau  9 
Jan  5 
Feb  20 
Feb  11 
Jau  10 
Jan  12 
Jau  12 
Jan  0 
Jan  2 
Jau  12 
Jan  22 
Feb  4 


I 


53  Jan  8 

118  Feb  0 

334  Hi  Jan 

83  Jan 

130  Hi  Jan  8 

155Hi  Jan  14 

128%  Jau  0 

142%  Jau  0 

38  Jau  8 

88  Jau  20 

27% Feb  9 

L35  Jan  15 

110  Jau  9 


400 
49,7*0 

loo 

1,020 


13 

oIIsIk' 

410 
1.000 

74,500 

0,sl5j 

400 


72  Hi 

122 

27I4 

58  H; 

lliji% 

l(5S^Hi 

17"6 

3434 
140 

41 
Ulii-i 

821 
^219 

32 

73 '8 

92 

08 

98 

73% 
14812 

35 
■79 


Jau  21 
Jan  21 
Jau  31 
Jau  2 
Jan  3 
Jan  2b 
Jan  2 
Jau  3 
Feb  19 
Jau  201 
Feb  14 
Feb  13 
Feb  3 
Jau  2 
Jan  2 
.Ian  0 
Jau  21 
Jan  5 
J  au  5 
Feb  1 !) 
Fcbl; 
Feb  2 


300 


87  Feb  3 
110  Jau  8 
59%  Jau  13 
85Hj''an  lo 
74  Jau  22 
47%  Jau  21 
79Hi  Jiin  24 
05  Jau  9 
14  Jau lo 
54  Jau  8 
23 14  Feb    5 


79H! 
132 14 

30% 

03  Hi 
115% 
114 

2034 

401.2 
150 

45 
118 

87 
225 14 

35 14 

70I4 

93  Hi 

72 
100 

70 
157% 

39 

83 


Feb  10 
Feb  17 
Jau  i 
Feb  It 
Feb  10 
Feb  16 
Jau  8 
Jan  8 
Jan  1< 
Jau  7 
Jau  10 
Jau  19 
Jan  9 
Feb 
Feb  10 
Feb  2 
Jau  10 
Feb  13 
Jau  2o 
Jan  10 
Jau  8 
Feb  18 


94  Jan  7 
115  Jan  17 
09 14  Jau  2 
89%  Feb  i, 
81  Jau  0 
53-%  Jan  9 
SO  Jan  9 
72  Jan  28 
15i4Jau  'J. 
58  Jan  5 
24%  Jan  19 


Hange  lor  I^revious 
Year (1902) 


Lowest      Highest 


33  Feb 
03  J  an 
74i4Jan 
9512  Jau 
92-%  Dec 

92  Dec 
5434  Nov 
10  Apr 
39  Apr 
12%  Jan 
71  Dec 
95  Nov 
42%  Dec 
29  Hi  Dec 
08  Nov 
3434  Jau 
30Hi8ep 
22  Dec 
89  4  Nov 
81%  Dec 
33  Dec 
60 Hi  Jau 
80     Jau 

;04%Jau 
230  Jau 
152 

140      Feb  _ 
194%  Nov  2 
15     Dec 
29     Dec 
1034  Jau 
4434  Mar 

93  "" 
118 

14%  Jau 
59 14  Jau 
28     Jau 


4834  May 

77%  May 

90%  Sep 

100%  Sep 

lis  Hi  Sep 

99     Sep 

72%J'ly 

128  .  Aug 

145     Sep 

145i4  8ep 

97     >Uy 

198     Jau 

57  Hi  Sep 

45%Jly 

79     J'ly 

22034  J 'ly 

151     Jly 

35      Aug 

95i4J'ne 

9014  J'ne 

5134  Aug 

9834  Sep 

;0034  Sep 

!71     Apr 

_.'74Hi  Apr 

Jau  200  Sep 
'70HiApr 
10  Apr 
24%  Aug 
44  Sep 
23     Apr 

60     Apr 

Nov  108%  Aug 

Jau  124 18  Sep 

3534  J'ly 

79  Hi  Aug 

53%  Sep 


153%  Nov  184 Hi-Tan 
231     Nov  ;>97     Feb 


35%  Dec 
86  H  Dec  y 
35  Dec 
Feb 
Dec 
J'ne 
Jau 
Jan 


13 
26 
75 
10 

18% 


28%  Dec 
60  Hi  Dec 
41%  Dec 
50  Mar 
82  May 
30     Jan 

181  Hi  Mar 

70     Jan 

9     Jan 

ti*i     Jan 

81%  Jan 

137  Jan 
35%  Dec 
65  Nov 
33%  Jau 


75 
19 
44 
13 
45 
40 
120 
325 


Dec 
Jau 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


72  Hi  Nov 
102%  Jau 
128  Mar 
1 09  Hi  May 
3  35     Oct 

35     Dec 

89  Mar 
20%  Dec 

J150  Mar 

105     Jau 

118%  Jan 

30%  Jan 

90  Jan 
22  Hi  Dec 
51     Jan 


80  Jau 
c  14     Dec 

3134  Dec 
147 

40 


Nov 


80     Nov 

209  Hi  Jau 

25  '4  Dec 

i>o     Jaju 

90     Feb 

05     Dec 

lOOHjJan 

72%  Dec 

147     Jan 

M     Nov 

71     Feb 

SO     Miiv 


5134  Aug 
9634  Aug 
53%  J'ly 
25  Sep 
48%  Sep 
97  Sep 
24  Aug 
3534  Apr 
44%  Jau 
7534  Jan 
6334  Jau 
7439  Mar 

10434  Feb 
67%  Dec 

203  Deo 
90  May 
29%  Oct 

106  Aug 
98%  Dec 

173%  Aug 
5134  Aug 
90%  Apr 
50%  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
71%  Jan 

138  Feb 
340     Apr 

91%  May 

159H2Aug 

158     Nov 

134H2J'ly 

174     Feb 

43     Jau 

9134  Mat 

31%Mai 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep- 


9034  .Mar  125%  Sep 

122     Apr 

2134  Sep 

45  3^  Mar 

Nov  108%iin 
^''  -     57%  Aug 


110%  Nov  124%  Jau 


100     Au«, 

255  Apr 
37%  Sep 
SO34  Oct 
98  J'ly 
81  Hi  Sep 

100  Mac 
8434  Sep 

1 ( 0  Sep 
47%  Apr 
a!)  Hi  Sep 
93     Sep 


bO%Jan   105%Sep 

113     -M.u  128     May 

52%  Mai     7  8  Hi  Sep 


79%  Mar 
60  Jau 
33%  Dec 
71  Nov 
64%  Dee 
10  Dec 
493j  Dec 
24  %  Nov 


90%  Sep 

80  %  Sep 
50%  Dec 
85  %  Nov 

125     Apr 
24I4  Aug 

81  Hi  Sep 
42     Sep 


BANKS   AND   TRUST   COMFxVNIES— BROKERS'    QUOTATIONS 


Banks 

NEW    rOHK 

Aiuerioali  ... 
Amer  Kxch.. 

Astor 

Boweryli 

Broadway ... 
Butch'sdc  Dr 

Central 

Century  1| 

Chase 

Chatliani 

Chemical 

Citizens' 


Bid 

Ask 

1550 

270 

277 

750 

1000 

325 

, 

350 

365 

150 

170 

tlSOi^ 

175 

700 

t361 

4300 

4350 

190 

200 

Banks 

City 

Colonial  I1  ... 
Colunibiali  .. 
Commerce... 
Consolidated 
C'ruKschgel 
East  Kiver.. 
Equitable  ... 

Fidelityli 

Fifth  Ave'ii.. 

Fifth 

First 

14tliStreetv. 


Bid 

Ask 

1299% 

385 

350 

1317% 

t3l9% 

2;)0 

201 

i.J5 

445 

100 

100 

190 

37O0 

375 

425 

/  10 

200 

300 

Banks 


Fourth 

Gallatin 

Gausevoortli 

Garfield , 

German  Am* 
Geriuau  Exl 
Germaniall  .. 
Greeuwicii  \i 
Hamiltonlj  .. 

Hanover 

Imp  &  Trad. 

Irviug   

Jettersonli... 


Bid 

Ask 

230 

240 

425 

435 

140 

500 

100 

170 

350 

000 

350 

170 

t036 

050 

070 

235 

245 

100 

175 

Banks 

Leather  MIr. 

Liberty  

Liucoiu 

Maniialtau',. 
ilarket&Fui 
Median ics'  . 
-Mech  cSsTra^ 
-Mercantile.. 
Merch  Exch. 
Merchants'.. 
Metropnew", 
Mt  Morrisli.. 
Mutual!] 


Bid 

300 
000 
1050 
t  325 

t265i4 
285 

100 

310 

tlOO 

185 

475 

220 

290 


Ask 


1150 


295 
170 
600 


190 
246" 


Baiilis 

Nassau^  

New  Ainster 
New  Yi>rk  Co 
N  Y  Nai  Ex. 
New  Y'ork. .. 
19tli  Waru^. 
I  North  .Viiier. 

Xorlliern 

Orieutalli 

Pacitic,! 

Park 

People'-s^l 

Piieuix 


Bid 

195 
540 
1500 
275 

t:;30 

150 

2  47 
100 
215 
240 
055 
285 
tl30 


Ask 

205 
575 


t333 


170 


0()O 

300 


Banks 

Plaza!: 

Prod  Exch*  . 
Kiversideli  .. 

Seaboard 

Secon<l 

Seven  til 

Slioedto  Leth. 
Stafel;  ..:.... 
;;4th  Streetl 
12th  Wardlj. 
23il  WardH.. 

United 

Varick  I1 


180 


Bid    Ask 

600 
170 
300 
000 
050 
115 
175 
700 
220 
125 
125 
120 
210 


121 
185 


135 


130 
220 


•  Bid  and  asked  prices; 
1  Sale  at  Stock  Exclian 


no  sales  were  luaile  on  tuis 
ge  or  at  auction  this  week. 


day.     i  Loss  tuau  100  snares,     i  E.'C  rignos.     -i 
s  Trust  Co.  certificates.       c  Includes,  prior  to 


.SClLe 

May 


O.lliKS.       «.   I1..V  I 

17,  dealings  in 


iividuud  aud  rights,     b  New  stock, 
old  Mex.  Nat.  trust  receipts.. 


February  21,  1903.  J 
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STOCKS— HIGH KSr  AND  LOWEST  SALE  PRICES 


Saturday        MonUau         Tvi'sdau       Wednesday     Thursday 
j'eb.  14  Fch.  Id  I'eh.  17  Feb.  18   '    Feb.  19 


•SO 

•80 
73  »4 
23>^ 
(•.3 
(5438 
35 's 

•95 
42 14 
•125 

"m" 

•45 
121 


31 
84 
7.5 14 
2.S-->4 
63 
04  "« 
3  6 14! 

!>.-< 
42'-. 
127 

30' 
4612 
121 


]01»4l02 
95  Hj  '■••"•'s 


21>fl 
'OO^j 
31 
SO^s 
2e>-2 
•60 
37'2 
28 14 
64 14 

•225 
09  Tg 

•41 

92  >8 
44  Sg 

•9H 
•37 14 
•225 

2  2  Hi 

10 

3014 
"lOi-j 

40 

•44»a 

291.2 
95 
•434 
•24 
5014 
98 '8 

-97  "4 

13038 


21 '8 

02 

313„ 

51\ 

20  "2 

02 

3712 

28I4 

bi^ 

2.50 

7038 


411- 
9218 
45 14 
98^4 
40 
240 
22^4 
10 14 
3012 
11 
40 
181-j 
46  li 
29 12 
961* 


2412 
5 1 1-/ 
9938 

I27I2 
981;, 

130'g 

122 


•109 
•220 
*13l2 

•75 
•110 
2034 
217 

*116>2 

3  3 '8 

34 '8 

{140 
•31 
200 

•IS 
•73 


112 
225 

I4I1 

76 
125 

2034 
217 
118 

3  3 '8 

85 
140 

32 
203^8 

19 

74 

55 


-12 

47 14 
•lOoSg 
•2734 
•94 
•108 
•113 
•40 
lOO'e 

021.2 
•93 
•232 

3534 
*8S 

21 

79  Hz 

28 14 

83 

70 
•95 

•0 

03»8 

39 14 
•1334 
•77 

13-8 

5334 
*145 
14 14 
94 

2458 

0934 
•18 
•5312 

3858 

38 

04  V 
•I2412 


14 
47% 

loo 

2814 

90 
172 
116 

40io 
106 'p 

621., 

931.J 
236 

36 14 

90 

21 

791.J 

281-2 

83 

70 
100 

01-2 

03  .V 
3914 
14  I2 
79 
13 '8 
5334 
150 
Ui-i 
94'(. 

24 '8 
70 
19 
56 

383. 

88  If 

04 '•2 

127 


*«;iO  250 

-89^8  90 12 
•210  217 
•210  225 


81 
"81 
3572  Hj 

28 14 

(i2l4 

04'>4 

36 

95 12 
•95 

42 '.J 
1261^ 

3512 

80 
•45 
121 


81 34 
84 
7234 
2.S  1-2 
1)3 

\\:>\ 

363.. 
95S4 
OS 
425s 
1201-2 
36 
305p 
46  V 

1211-2 


102 '8  10258 

95 

21 

60-3b 

3II4 

517b 
•26 
•60 

37 

2838 

54 12 

'225 
70ia 


9 

21>4 

00  3^ 

315^ 

525^ 

2714 

02 

371-.. 

2-;7g 

5434 

240 

72 14 

If 


41 

92 
45  Hj 
?9734 

39 
»225 
20  '2 
)(I3^ 

30 '4 

10^8 

3934 
*17l2 
•43 

30 

9518 

434 

-23  >2 

5  lis 

99 

'98" 
I3II2 
122 


41 14 
92 
46 
9734 
39 
245 
21  >2 
lO'V 
36 '.J 
10'b 
39-8 

181.2 

461-2 
30-i., 
95  Is 
434 
2412 
52 12 
9912 

1271-2 
9838 

13234 

122 


•13 

•77 
112 
•  220 
iS14 
-75 
•110 
21 
•217 
II7I2 
33 'e 
84  •'■8 
•1371-2 

«31l4 

201 

1S18 
7334 

54 

'44  I2 
•82 
-12 12 

4738 

•10512 

28 

•94 

•166 

lllJlo 

40 
a;l05 

♦0214 
9334 

232 
30 
SO  1r 
2  I  \ 
791-2 
2SI4 
83-8 
70 12 

•95 
0l8 

G4 
•39 14 
14 
7718 
14 

5.-;  1-2 

MI4 
9434 

2478 
0934 
IS 
54 
385^ 
88  »8 
04 14 
♦124  Sa 


15 
80 

114 
226 

14 

70 
125 

2134 
21712 
II712 

34 14 

>5 
140 

31 14 
204 

18'f 

7334 

55 

40 

85 

14 

47--V 
100 

2S'.j 

96 
170 
110 1-. 

40 
10512 

63 

9334 
236 

3658 
213; 

795^. 
30 
84 
7134 
100 

ov 

05 14 
40 
14 
7734 
Ills 
54 
145 
147^, 
953.1 1 

'.*6l4| 

701-2 
l>*v| 
551-2 
39341 
89  H.! 
65:',- 
12s  1-2 


8112 

•80 
72 12 
28 12 
0212 
641-2 
3534 
9434 
95 1« 
42 

■125 
36 
30 14 
-45 

'121 

'157 
IO2I4 
9434 
20 
00 
3II4 
517, 
20  Hi 
•00 

3758 

28 

5358 


82*2 
85 
73 
281-2 
02  '-2 
05  I4 
36 14 
95 12 
95 '^ 
42 

126 12 
36 
303, 
461^ 

1211-.. 

159 

102  '8 
9434 
20 
60 
31 '8 
52  7g 
201., 
62 
3758 
2812 
543, 


■220  240 
72 12  737, 


38 
4118 
92 
45I4 
98 
•37 
•225 
21 

978 
"16  5b 

39 12 
'1758 
•4412 

30-38 

95 

•434 
-23 12 

5158 

98»8 

'9734 
I3II4 
-12II2 
•165 
•13 
*77 
110 
♦220 
13 
75 14 
'110 

21 14 
217 '2 
•llOio 
337p 
84=8 
•I3712 
«30>2 
200 
lb 
74 
55 
•45 
*.S2 

•12  In 

471-2 

106 

28 

94 

•16ti 

115 

401.1 
I0514 

ti2  7s 

9312 
•232 
"30 

89 

2II4 
7934 
29 14 
84 
701-2 


65 
*39'4 

•1312 

•77 
14 
53 12 
■145 
US, 
95 14 
25  i« 
70 
I8I4 
541a 
39  >« 
88  >4 
05 14 

128 
2934 


413f. 

92 
45I4 
98 
40 
240 
23I2 
10 

"10 '8 
3912 

18  Hi 

47 

31-8 

9534 

5 

24 

5278 

99 14 
127 12 

98 
132 12 
122 
107 

15 

79 
121 
230 

13 

70  S. 
125 

22 
21734 
118 

34  Hz 

8458 
140 

32 
201 1-. 

18 

74 

55 

40 

85 

14 

47  ■■■8 
106 

28 

94 
170 
115 

41 14 
105'v 

63 

931-2 
236 

363,. 

89  3t, 

00 

7(534 
297^ 
84 12 
71 12 
100 
O'h 

0738 

3934 
14 '2 
79 
14 
53 12 
146 
14 '"8 
9512 
■-•5  12 
7038 

18 '4 

5534 
3934 

8878 
0558 

128 
30 


•230  250   '230  250 

90 '2  90  y  90  90 

217  217   "210  219 

•;ilO  220  1*210  225 


S178 
82 14 
7212 
28 
01 'a 
64 
3512 
9434 
90 
42 
1201-2 

'2914 
•45 


82 14 
82 '4 
72  Hi 
2S 
0134 
64 
3  5 '4 
951-j 
iW, 
i-Z-H. 
126  H 
30  H 
29  H 
46 


1011-2  1021,. 
9434    947g 


20 
•59 
31  I4 

511-2 

•20 
•60 
*30Hj 

28 

53 

'220     : 

725s 
's 

•■3« 
4078 

92 '4 

453, 

*97'4 

37 
'225 
2034 

36I4 
10  Hj 
39:<8 

•17 '2 
'44 '.2 

3034 
*95 

•434 
*23  Hi 

51 

9838 

'971^ 

13034 

12178 

109 
•13 

♦78 

I2IH2 

223 


20 

61 

313, 

52 14 

27 

02 

37  Hi 

283, 

54 

240 

74 
1, 
34 

41 14 

923(, 

46 

9834 

37 
240 

22I4 

10 

36I4 

105b 

3978 
18 '2 
47 
3 1  --'g 
96 
5 
24Hi 
52 14 

9878 

127  Hi 

97  H. 

13134 

12178 
169 

15 

79 
123  Hi 
223 


74  Hi 
•110 
2134 
21734 
'llOHi 
•34 
«84H; 
♦137H2 
32 
200 

1734 
'73 
5518 
45 


76 
125 

22 '1^ 
2193" 

11778 

34  Hi 

84  Hi 
140 

32 
20176 

I8I4 

74 

55 14 

45 


-12  Hi 

47 14 
■102  Hi 

28 

9418 
100 
114 

41 
10134 

03 
•  9.i  i-i 
232 

3534 

89 '4 
2134 
7934 

28  5h 

70 

9514 
5  7a 
(i.--i4 
•39 14 
US) 
78 


14 

47  Hi 
106 

28 

94 14 
170 
115 

41 
105 1.2 

03  7e 

9334 
230 

30 

89 '4 

225^ 

8038 

293^ 
84 
71 
97  Hi 

578 

67 14 
3934 

14'e 
78 


5338    6338 
♦145      150 


14 

94 

25  '8 

6979 

18 

5II2 

38^4 

88 

05 1-2 


14 14 

94  Hi 

2534 

7935. 

18 

54  Hi 

39-'8 

8858 

66  Hi 


128H2r28Hi 


♦230  260 

90  90 

♦215  217 

••no  220 


80 

80 

72 

27 14 

Oils 

63 

3  4  78 

9434 

•96 

40 

•125 

'36" 

*45 
120 
•157 
IOOI2 

9434 

21 

CO 

30 'e 

49  7g 
-25 

59 12 
•36 

2712 

62 14 

♦215 
71 

4058 

92  Hi 
•44H2 
•9714 
•3S 
230 
22 

934 
3534 
10  Hi 
39 
•17-'8 
40 
3OI4 
95  Hi 
-434 
23  Hi 
SOSg 

9634 

♦120 
•97  Hi 

12958 
12178 

168 12 

•14 14 

•78 

118 

224 

•13 

74 
♦110 

21Hj 
217I4 
117 

33 14 

8458 
♦137  Hi 

32 
199 
*17H2 
♦7334 
*54Hi 


81 
80  H>. 
72 14 
2714 
61  Hi 
64 
35 1-2 
9434 

KM) 
4134 

127 

"36" 

45 
I20I4 
159 
10138 

9434 

21 

60 

31 

51  Hi 

27 

59 12 

37 

2779 

63 

240 
7334 


Ftiday 
Feb.  'Ht 


'4 

3.1 

41 
92  Hi 
4534 
9834 
39 
230 
22 

934 
3534 
1034 
3938 

18 
46 
3934 
95  Hi 

5 
23Hi 

5118 

98 
127H2 

y8Hi 
131 
122 
168 '2 

14Hi 

79  H, 
120 12 
224 

14 

75 
125 

22 
219 
117 

333s 

85 
140 

32I4 
201 

I8H2 

74 14 

55 


-12Hi 

47 
•103 
•27=2 

94 14 
•162 
110 

39H2 
10334 

63 14 

232 
35  \ 
89 

2138 

791a 
28 
^84 
70 

•5'i« 
9453 
39 14 
14 14 

•77 
13Hj 
53 

145 
13Hj 
93 
25 
09  Hi 
I7I4 
54 
38 14 
8758 

0.1 ''8 

120 

29  Hi 

80 

♦9;{() 

•8978 

210 

219 


14 

4718 
100 

28 

94  1-2 
108 
117Hi 

40 
1045„ 

O3J4 

933, 
232 

35  Hi 

8918 

21-8 

7934 

29 
84 
70  Hi 

"  0" 

6578 

39 14 
14 14 
79 
1334 
54 
150 
14 
9334 
253^ 
70 'h 
1734 
54 
3878 

8818 

06 'p 
1281-. 

2934 

SO 
250 

90 
219 
225 


81 '2 
85 
72 14 
27  la 
6 134 
03  ■-•8 

34  7^ 
9434 

•95 

41 

♦124 

'297; 

45 
•11934 
♦157 
10118 

9434 

21 

60 14 

30  Hi 

5034 
•25 

00 
•36 

2734 

53 

♦215 

72 

41 

92 

40 

♦97 '4 

•37 '2 

•225 

22 

934 

35  H: 

1078 

38  Hi 
•17  Hi 
•42 

30 12 

95 

*434 

233b 

51 

97H! 

A- 

•96 
130 

♦12178 

5 168  Hi 
•I3I4 
♦78 
117Hi 
224 
•I2I2 
7458 
•110 
21  Hi 

21714 

116Hi 

3335 

85 
♦I37I2 

32 
199 
*l7Hj 
*7378 

5434 
•44 
•83 
•l2Hi 

4738 
10434 

27 
♦94 


8434 
88 
7078 
2-34 
02 
O4I4 
35 '.., 
9434 
98 
4134 
127 

2!)  7 

45 
121 
1  59 
102 

95 

21 

00 14 

315 

53'. 

2  6  Hi 

00 

37 

28 

533(. 

240 


4118 

92  1-., 
4014 
9S3.I 

39 

235 

22 

9>4 

36 

1078 

39  I4 

18 

46 

30 

95 14 

5 
23  Hi 
5238 
9734 

7  Hi 


12 

98 
131 
123 
168 

14  Hi 

79 
1-JO 
2-24 

14 '-2 

75 
125 

2178 

2 1  834 
U61-2 

337^ 

85 
140 

32I4 
200  Hi 

IHH; 

74 14 
5434 
45  Hi 
S5 
14 

4738 
105  Hi 
27H. 
95 


•  114 
40 
104 '4 

u:; 

94 
230  '8 

35 

,S9Hj 

2134 

80 

28 

83  Hi 

70 '4 
♦95  1-. 

•53; 

05  Hi 
♦39 

14 
•77 

14 

54 
♦140 

1353 

9358 

09  Hi 

•53 '2 
3834 
8734 
a- 05 
♦125 
30 


1  1  (>34 

40 
10434 

03  •'■s 

95 
230  V 

35 

89  Hi 

22 '8 

80 

28 '-2 

81 

7034 

98 
6 

66 's 

40 

14  Hi 

79 

15 

547, 
150 

14V 

94 

2534 

7(1'... 

I7l8 

54H. 
39 '8 
8834 
05 
128 
30 


.STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


♦225      250 
89 --v    89-8 
2U     211 
♦210      225 


St.  Louisife  San  Fran 

Do     1st  prf'f ,. 

Do    2il  prff 

8t.  L0UI8  srxitliweRtern.. 

Do    prif 

Southern  Pacific  Co 

Southern  v.tr.  cf.«.  8tmpcil 

Do    pri'f.        <lo 
M.  &  O.  Htock  tr.  ctfs.. 

'I'l-.'cas  <fe  Pacilic 

1  liird  Avfiiin'(N.  Y.).. 
Toledo  Kailwiiys  tfe  Ivight 
Tol.  St.  L.  &  \V.  V.  tr.  ctf.s 

Do    prct.  vot.  tr.  ctfH. 
Twin  City  Kaiml  'lYanait. 

Do    prof 

Union  Pact  lie 
Do    iircf 

UiiitRy«  Inv't  ot  San  Fran 
Do"  ]ir</f 

U7^ai)a.sli 
Do    pref 

Wheeling' A  Lake  Erie... 

Do     i. St  pref 

Do    20   prcf 

Wisconsin  Cent.  v.  tr.  cf» 
Do     lU'cf.  vot.  tr.  ctfs. 
Inilu!«trial  ik,  i^IUcell 

Adairis   Kxiiress 
inaljjaiiialcd  Copper.. 
American  Uicyclc 

Do    i)ref 

American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref 

Anierican  Di.st.Tele^raph 

American  Kxpress 

American  (iia.ss  Twine  .. 
Amer  iliile  &  Leather  — 

De    pref 

American  Ice 

Do    prof 

American  Linseed 

Do    i)ref 

-American  liOconiotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Kelin'f?. 

Do    pref 

American  Snutt 

Do    pref 

American  Sugar  Rctiniii!-' 

Do    pref 

Atner.  Tolepli.  ifc  Teleg. 
American   Woolen 

Do    prof 

d  Anaconda  Copper 

Brooklyn  Union  Ga.s 
runaw.  Dock  <fc  C.  Iinp't 
(Colorado  Fuel<&  Iron... 
J  Do    pref 

Col.  <fe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pret 

Corn  Products 

Do    pref 

Diamond  Match 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  .Steam  Pump.. 

Do    prof 

Mauhattau   Beach -. . 

National  IJisciiit 
Do    jirel 

National  Lead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  new 

1>acific  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

1)ailway  Steel  S))nug... 
Vdo    pref 

lte]iul)lic  Iron  &  Steel  ... 

Do    pref 

Kiibber  Goods  ilfg 

Do    pref 

O  lossSheirield  St.  &  Iron 

•^   Do    i)rel 

Standard  Uoi)e  cV;  L'wine.. 
IVnn.  Coal.  Iron  di  HR... 
I'exas  Pacitic  Land  Trust 

Union  Bag  cfc  Paper 
Do    ])ref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pret 

United  States  Kxjiress... 
L'nited  States  Leather 

Do    pret 

U  S  Realty&lJonstruction 

Do    pref 

United  States  Rubber 

Do     pref 

United  states  Steel 

Do    jiref , 

Virginia-Carolina  Chem.. 

Do     pref 

Vulcan  DetinniBg 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'se  El  <fcM  Ig  asson 
Do    Istpref 


Sales  oi 

the 

Week. 

Sha  ref 


Hawje  lor  Year  1903 
On  basis  of  100-share  lots 


Lowent 


23.145 

2.800 

17,(12 

1.800 

1,300 

56.200 

47,5'X 

2,03t 

201 

11,500 

3ll( 

40( 

2,000 

L2 

580 

82;75(' 

2.J91 

7iiO 

3  H 

11,200 

132,360 

300 

200 

1,350 

5,950 

0,650 


320,230 

209 

401 

0.700 

1,455 

1,400 

116 

200 

100 

5,410 

1,300 

1,200 

1,330 

3,805 


100 

50.050 

1,715 

100 

000 

54,200 

9,340 

6l)U 

48,310 

400 

230 


18,600 

536 

150 

6,150 

I2I306 

13,500 

400 

0,565 

1,407 

40 

8,308 

10,75u 

000 

300 

1,000 

lOb 


2,250 
400 

2,400 
750 


1,200 

1,200 

5,000 

2,000 

2,555 

300 

2,400 

1,000 

20,300 

3,310 

18,55  m 

l,s52 

4,375 

300 

212 

07,V25 

300 

900 

600 

3,'J69 

1,763 

20 

26,494 

11,995 

16,775 

6,0lu 

4,3o0 

3.210 

126,828 

43,696 

9,325 

300 

1,000 

100 


1,100 
300 


71 

79 

70H2 

20'.. 
59  Hi 
03 
34 
9234 
94 
39  Hi 
124 
34 '2 
28 
44 

118'4 
158 
1 0038 

92 14 

19 

00 

28 '« 

44 

2434 

56 

34  Hi 

20  '2 

52I4 


.Ian  16 
.Ian  5 
.Tan  19 
.Tan  20 
Feb  2 
I'eblO 
Jau  3 
.Tan  2 
.Taw  7 
.Tan  2 1 
.I.in  20 
.Ian  5 
.Tan  2 
.Tan  3 1 
-Tan  2 
.Tan  12 
.Tan  3 
.Tan  30 
Jan  31 
Feb  5 
.Tan  23 
.Ian  8 
Jau  24 
Jan  2 
Jan  22 
Jan  24 
Jan  13 


16 


26 


'/204  .Tan 

62 14  .Tan 

'H.laii 

3H.Ian 

3578  Jan 

90  Hi  Jau 

43I4  .Tan 

96      Fell 

37     Jan 

220 14  Jan 

20  Hi  Fi-1) 

9 '8  Jan 

34     Jan 

lO'sJan 

38 '4  Jan 

16     Jan 

43     Jan 

28  Hi  Jan 

93     .Ian 

434  Jan 

23     Jan 

4234  Jan 

93     Jan 

125     Jau 

96     .Tan 

127 14  Jan 

120     Jan 

163      Feb 

12  Hi  Jan 
77  Jan 
95     .Ian 

223      Feb 

10  Jan 
73 14  Jan 

122  Jan 
19     Jan 

215     Jan 

11 6 12  Feb 
30 '4  Jan 
82     .Ian 

1373,  .Ian 
30     .Ian 

183  Jan 
17 5s  .Ian 
71 1-2  Jan 
53  Fell 
43  ■-.  Feb 
82  Hi  Feb 

11  Jan 
45''8.lau 

103  Jan 
26  -Ian 
91i4.Ian 

170     Jan 

113  Feb 
39 '2  Jan 

lo;^     .Ian 
62      .Ian    3 
92'-.  l-i'b    5 

230  Jan  2 
31 1.2  .Ian  24 
84 1-2  Jan  24 
21114  Jau  2 
77i4Jau  2 
2134  Jau  5 
7234  Jau  2 
59ioJau  2 
90HiJan  2 
5 '4  Jau  5 
5934  Jau  2 
39     Feb   9 

13  Jan    3 
77     Jau    •> 
13  Is  .Tail 
52     .Ian 

139  Jan 
1238  Feb 
88 14  Jan 
2334  Feb 
09  Feb 
I634  Jan 
52  Jan 
36Hi  Jan 
86I4  Jan 
61 34  Jau 

12118  Jau 
29'-.  Jan 
7934  Feb 

220  Jan 
8838  Jan 

209     J.iu 

215     Jan 


Hlrjhest 


S43|  Feb20 
8S  Feb 20 
7r,78.|.-iii  -ji 
:iO  Jan  7 
06  Jan  7 
OK  •(,  .Tan  9 
30 '8  .Tan  9 
96  Feb  9 
96  rebl>- 
4  358  Feb  10 
l287eJan  2 
3738  Jan  12 
3178  Jau  9 
48  Jan  8 
122i4.Tan23 
159  Jau  12 
104=6  Jan  9 
95 '4  Feb  11 
2238  Jau  13 
64  Hi  Jau  6 
32  Hi  Feb  9 
53 14  Feb  9 
27  Hi  Feb  9 
'■'V'i  Feb  9 
38  Hi  Feb  10 
29 '4  Feb  9 
55  "a  Feb    6 


Ranye  lor  PreviOMt 
YeardUWij 


Lowest       Highest 


235  Feb 11 
74  Feb  18 
•'■s  Jan  :i 
1  Jan  5 
4134  .Jan  IP 
93  .Ian  6 
46I4  Feb2<i 

98  Feb  13 
41  Hi  Jau    2 

235  Feb  5 
293e.Tau  7 
Ills  Jau 
37*8  Jan 
1134  Jan 
4  2 14  .Tan  3(1 
1934  Jau  6 
48  Hi  .Tan  0 
3158  Feb  17 
9534  Feb  17 
5  .Tan  6 
24  Hi  Jan  10 
527eFebl7 

99  Hi  Feb  10 
29  125  Jan  29 

9838  Jan  20 
134''8Jan  8 

122  Febl3 
lO'.i  Feb  18 

14  Hi  Feb  3 
80  Jan  31 

123  Hi  Feb  18 
225  Jau  21 

15 '8  J  an  29 
82  Hi  Jau  6 

122  Jan  3 
22 '8  Feb  18 

222  Jan 

119  .Tan  2 
3434  Feb  10 
85 's  Jan  19 

140  Jan  19 
3434  Jan  6 


2  204  Feb  16 
19  78  J  an  5 
7  4 '4  Feb  6 
73  Jan  19 
46  Jan  8 
89  Hi  Jan  12 
12  Is  Feb  i 
4758  Feb  17 
IOC)  Jau  5 

29  Hi  Feb  5 
95  Feb  10 

177  Jan  2 
124Hi.Tan  7 

42-34  Jau  7 
10818  Feb  2 

6534  Jau  26 

95  Feb 20 
23534  Jan  14 

37  Feb  9 
8958  Feb  10 
2258  Feb  18 
bO->8Febl8 

30  Feb  16 
84  Hi  Feb  17 
7134  Feb  16 
9 7  Hi  Feb  IS 

6  Hi  Feb  11 
67-'>8Febl7 
4934  Jan  7 
15  Jan  19 
7934  Jun  8 
15  Feb 20 
5478  Feb  20 
150i4Feb  4 
15 '4  Feb  11 

96  Feb  11 
28  Hi  Jan  2 
73  Jan  2 
19i8FeblO 
58  Feb  10 
3979  Feb  5 
8934  Jan  7 
60  ly  Feb  19 

128>-2Fcbl« 

3334  Jan    9 

81     Jan  19 

249  Hi  Feb    0 

93     Jan  1 4 

■-•  221     Jau    7 

31224     .Tan    7 


55 '4  Jan 

77     Dec 

0."  1.1  Dee 

21'-^  Dec 

'  55i4Mar 

5(>     Dec 

I  28     Doc 

8934  Dec 

I   90      ,Ma-. 

37      Dec 

122     Jan 

I    32  Hi  Nov 

I   1812  Jan 

35     Jan 

107     Jan 

ll5f.'4  Aug 

9.! '2  Dec 

86=8  Mar 

20  I>ec 
6(J  Dec 
2134  Jan 
37  Dec 
17  Jan 
49  Hi  Jau 
28  Jan 
19  Is  Jan 
39  Hi  J  an 

5198  J'ly 
53  Nov 
'4  Dec 
1  Hi  Dec 
28I4  Apr 
85I4  Jan 
30  H;  Jan 

86  Feb 
32 1-2  Jan 

210  Jan 
27     Dec 

834  Dec 
34     Dec 

9  Hi  J'ly 
32  J'ly 
14  Dec 
39  Hi  Dec 
2.",  '2  Dec 
89     Jau 

5     Jan 

21  Jan 
37      Nov 

87  Hi  Nov 
4  OH:  Jau 
85     Jau 

1113     Nov 

1 1 5     Jan 

10034  Jan 

12     Dec 

73     Apr 

dSO     liec 

j21o     Jan 

I     778  Dec 

I   7334  Aug 

l?130  Jan 

I   14i8Jau 

,205     Dec 

,114     Dec 

2634  Dec 

7953  l>ec 

130 14  Jau 

I   27     Dec 

olTOHiOct 

16  Hi  nee 

70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 
Nov 


10134  Dec 
15  Hi  Jan 
78H3Jan 

148  Mar 
88  Jan 
37  Nov 
98i4Jan 
39  Jan 
8234  Feb 

215  Jan 
24  Apr 
80  Apr 
155g  Jan 
68  Jau 
17i4Feb 

63  J'ly 
29  Hi  Jau 
80 14  .Ma\ 

4  Jau 
49  Hi  Uee 
35  Jau 
1 1 12  Nov 
72  Jan 
lOHz-Mav 
42  Mav 
97  Jan 
101..  Dec 
797gJau 
20     N..\ 

64  Hi  Nov 
14  Jan 
49  Hi  U«  c 
2934  Dec 
79  Dec 
54      D<c 

,120      Dec 

29  Hi  Nov-' 

7  8  Hi  Oct 

J 185  Jan 

8434  J'ly 

il09H;  Jan 

ISO     Jan 


85  Hi  J'ly 
90  J'lv 
fO%.)-\v 
39  Au:; 
80  Sep 
81i4Sep 
4138  Aug 
98  Hi  Apr 
93  Nov 
5434  .Sep 
34  Feb 
38  Sep 
33i4<Jcl 
4934  Sep 
129      Auii 

159  L,  Feb 
n3'4  Aug 

95  Aug 
2478  (Jet 
6'>  Nov 
38  \  Sep 
54  4  Sep 
30 '4  Sep 
60  Apr 
4  2  38  .Sep 

31  Aug 
573s  Aug 

5240  Oct 
79  Feb 
8HiA;ir 
20 Hi  Apr 
3758  Oct 
933b  Oct 
57 ',  Apr 
99i2A])r 
4  2  38  May 

265  Aug 
62',  Aug 
1334  Oct 
43i2Sep 
31^8  .Tan 
67     Jau 

28  Aiir 
5s  M  ar 
3078  Ajir 

100 14  Apr 
7 12  >i  »y 

29  Sep 
49 '8  May 

lOOibJ'ne 
135  Oct 
101  Oct 
135 'g  Mar 
122  Aug 
186     Apr 

17  Is  Jan 

8OI4  Sep 
146  Feb 
253     Aug 

14=8  Apr 
llOHiApr 
n40  Mar 

2478  Oct 
23034  Apr 
126H!  J'ue 

3838  Mar 

90  Mar 
13978  Jan 

33  Deo 
334     Apr 

2338  Mar 

77i4Jau 
199     Apr 

57i4Mar 

95  Oct 
19  Apr 
53i4Mar 

109  Hi  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

493b  Mar 
109  Hi  Sep 

63  Hi  Oct 

96  Hi  Oct 
250     Apr 

38  Hi  .Sep 
90»4Oct 
2434  Sep 
8338  Sep 
2538  Apr 
7479  Mar 
83  Sep 
95 Hi  Sep 
b-in  Ajir 
74''„  Apr 
4  i  '-2  Feb 
lSi4Apr 
85  Apr 
17  Oct 
aV      Sep 

160  Aug 
15 '4  Sep 

91  '4  Sep 
32  Oct 
75  Hi  Oct 

19-'8t)ct 

64  .Mar 
4.>3i  Jau 
9734  Jau 
703»  .\pr 

134-8  Sep 
33 12  Nor 
81 1-2  Dec 

v25.">  Aug 

97  Hi  Aug 

233  Sep 

234  Apr 


BANKS   AND  TRUST   COMPANIES-BROKER.S-    QUOTATION.S 


BankH 

W.ish.H'litsI] 
West  Side'  .. 
Weslern  new 
YoikvilleV  -- 

BROOKLYN 

Boroiighl] 

ItrondwayTi.. 
llrooklvnil  .. 
Sth  Wardll  -. 

Fir.si 

Jlaimfactrs'. 


'       Banks 

BKOOKI.V.V 

Mechauicsll  . 
MercliiUits'.. 

Nas.siiu 

Nat  t;ity 

North  sido^i. 

Pv^oplo'sTi 

17tli  Wardll. 

Spracue. 

Sniyv'tUt.sr 
2O1I1  Want';, . 

Unionll 

Wallabouf,  . 


Hid 

Ask 

220 '4 

110 

350 

305 

320 

215 

230 

200 

130 

200 

1  5  5 

165 

135 

140 

160 

1  05 

N.  T.   CITY 

Bowl'sGreen 
Biciiidnav  I'r. 
C'llftyB,VlY 
Central  Tr'st 
(:;ity  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
l-'.iiipire  .<tate 
Kiiojtabl-  Tr 
K\changt-  Ti 


Bid 

A  sic 

240 

250 

100 

170  1 

1000 

toio' 

2010 

2040 

385 

395 

400 

410 

090 

ISO 

190  1 

190 

195  1 

550 

.  .  ....1 

1 

Trust  t'o's  I 

Farm  Lo&Tr 
FUthAve  Trl 
(Guaranty  Tr 
(.iiiardian  Tr 
Kniek  rb'k'r 
Liucoln  Tr... 
.McVckrlUy 
.Man  ha  It  Mil  .. 
.Mercantile  .. 
.Mercliaiiis'.. 
Metropolitan 
.Morioii  Iriist 
Mut.Alliance 


Jiid 

1450 

000 

"30 

200 

S15 

395 

270 

500 

1100 


lUOo 
240 


Ask 

1 500 
0 1 5 
750 
205 

";35 

406 


1200 

,<35 

705 

lo'.ui 

260 


Ti-ust  Co's 

N  Y  Life<feTr 
N  Y^SecifcTr 
North  Amer. 
Ileal  Est  Tr't 
Standardir't 

ITr  Co  of  Am. 

IrrCoof  lipbc 
Uuiou  Trust 
I'S.MtirA-'lT 
Unit  ;»tales  . 

I  Van  N'deii  I'r 

,  Washington. 

[jWiudsor i 


Jiid 

Ask 

1225 

1250 

1325 

1375 

306 

312 

400 

415 

385 

400 

295 

300 

130 

150 

tHoO 

I4S5 

1075 

.liO 

205 

250 

266" 

Ti-u*t  C'o's 

;iROOKI.YN" 

Brooklyn  Tr 

Flatiuish  

Fr.iuklin 

Hamilton 

Kings  Co 

L  Isl  L«fcTr. 

Nassau 

people's 

W.lUauisb"}:. 


Bui   ,  ASK 


t480 

175 

344 

323 

It'.OHi 

3-2U>< 

250 

350 

260 


•  Bid  and  asked  prices: 
1  S.ale  at  Stock  KxcUaii 


no  s.iles  oti  '  (us  ilav 
.(e  or  at  auction  tins 


'I  Loss  til, III  1  )  I  sii  I 
'.veeK.    o  Kx  stuck  div 


I  li^.\L  rigai-s.    i(  i(t32iuuiu:; 
rideniL    sTriistOo.  cert  1  tic ico.s. 


.«L.iro.i  31  ((iKitcl  nor  Cv'iii  lusle.i  t  01  iloaars  per  share. 
•.,  IJiUKsiuirKe  Iwiiii  a  p.ir.vgrapht",)  are  Sti«l43  baaka 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCt'l'YlNj;     FOUR    I'AOES 


K.  Y.  STOCK  KXCHANGE 
Wkkk  Kni»iN(»  Kbb  20 


r.  S.  (ioveiiiiiient 

TJ  S  2s  coiisol  reuistereil.fUO;".!)  Q 

U  S  2s  cuiisol  coiipuu (il'.KiO  tJ-J 

U  S  2s  consul  re?;  siiuiU..rtlO;iO  Qj 

V  S  2s  ciJUs<ilc<)iipsiiuUl.rfl9;i()  Q- J 

V  a  ;js  reitistered tlSllS  (J-F 

U  S  3s  coupon ^1918  y-F 

V  S  OS  re:;  small  lK>nas..fc]i)18  Q-F 
U  S  3s  Co\i  small  bonds.. fcltns  Q-K 

U  S  48  reuistcieil ftl'JUT  l^-J 

t;  S4s  coupon ftl'.lOT  QJ 

XJ  S4s  re-istcreii li)2.".  (J-F 

XT  S  48  coupon l;t2 5  Q-  F 

XJ  S  as  resrusterea 1904  t^-F 

XJS  OS  coupon 1904  Q-F 


Foreiffu  <iovernineiit 

Fraukfort-oii-Maiu  Si^s  ser  1.. 

These  are  price 

U  S  or  Mexico  s  t  n  OS  01  1899 

State  Scciiiities 

Alabama  class  A  4  to  5 1900 

Class  B5s 1900 

Class  C  4s 1900 

Currency  tunilinj;  4s 1920 

Dist  ol  Columbia  3C5s 1924 

Louisiana  new  cousol  4s. .1914 

Small 

Missouri  tiimiius 18941995 

Norlli  Caroliua  cousol  4s. 1910 

6s 1919 

So  Carolina  4  ><2S  20-40 1933 

Tenn  new  settlemeut  3S..1913 

Small 

Virginia  fund  debt  2-3s...  1991 

Registered 

6s  deferred  Brown  Bros  ctfs. 

Uailroad 

Alabama  Cent  Hee  So  Hy 
laba  M  ull  Hee  Sav  Fla  &  \\' 
Albany  ifc  Susq  Hee  Del  &  Hud 
Alleglieuy  Valley  See  Penn  KR 
Aileg  &  West  See  Huff  K  &  P 
Am  Dock<&  Im    SeeCentofNJ 

Ann  Arbor  Istg  4s /il995 

Atcli  T  <fe  S  Fe  geu  g  4s.. .1995 

Registered 1995 

Adjuatmeut  g  4s /1.1995 

Registered /il995 

Stamped /il995 

Chic  &  St  Louis  I8t6s..l915 
Atl  Knox  <&  Nor  istg  5s..  1940 
Atlanta  <fe  Daur  See  South  Ry 
Atlanta  <fc  Yadk  See  Soutli  Ry 
Aastin  <fc  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  <fc  Ohio  prior  lg3>2S.1925 

Registered /il9   " 

Gold  4s hl^iS 

Registered /il948 

Couv  deb  48 1911 

P  Jun  &  M  Div  Ist  g  3  '2S1925 

Registered pl925 

P  L  E  <fe  \V  Va  Sys  ret  4sl941 
Southw  Div  1st  gSi^s... 1925 

Registered /tl925 

Monou  Riv  1st  gu  g  5a. .1919 
CenOUio  R  l.stcg4'2S..1930 
Beech  Creek  See  X  Y  C  <fe  H 
Bellev  &  Car  See  Illinois  Cent 
Bklyn  <fe  Moutauk  See  Long  J 
Bruus  &  West  See  Sav  Fl  <fe  AV 
Buffalo  N  Y  &  Erie  See  Erie 
Buffalo  R  &  P  gen  g  5s.. .1937 
All  &  West  Istg  48  gu.. 1998 

CI  &  Mall  1st  gu  gos 1943 

Roch  tfc  Pitts  1st  g  GS...1921 

Cousol  1st  g  6s 1922 

Buffalo  &  Soulliwesl    See  Erie 
Butt  <fe  Susq  1st  ret  g  4s.dl951 

Registered dl95] 

Bur  Cedar  R  &  No  1st  5s.  1900 
Con  1st  &coltrustg5s.. 1934 

Registered 1934 

CR  IF&N  WlBtgu5s.l921 
M  cfe  St  L  1st  gu  g  7s. ...1927 

Clana^la  South  1st  5s 1908 
-2d  5s 1913 

Registered 1913 

Carb  &  Shawn  .See  111  Cent 
Carolina  Cent  6'eeSeab<feRoan 
Carthage  &  Ad  See  N  Y  C  &  R 
Ced  R  la  F  cS;  N  See  B  C  R  &  N 
Cen  Branch  U  P  Istg4s...l94b 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Haiti  <fe  Ohio 
Cen  R  R  <fe  B  ot  Ga  col  g  ;.s  1937 
CentolGaRR  1st  g  5s..j)1945 

Registered /jl945 

Consol  gold  5s 1945 

Registered 1945 

Ist  pret  income  g  5s 7jl945 

2dpief  income  g  5s ;)1945 

3d  pref  income  g  5s ^j1945 

Chatt  Div  purmon  g  4s. 1951 
Mac  <fe  Nor  Div  1st  g  5s.  1946 

Mid  Ga  <&  Atl  Div  5s 1947 

Mobile  Div  1st  gos 1946 

Cent  ot  N  J  gen'l  gold  5s.  1987 

Registered /il987 

Am  Dock<fc  Imp  gu  5s. .1921 
Le  &  Hud  R  gen  gug5s  1920 


.M-S 

s  on 

CJ-J 

■J 


Q.J 
A  O 
A  O 

Nov 
X.>v 
M-N 
M 
J    D 


J-J 

Q-J 
A-U 
QJ 
M-8 
M-N 

y-1' 

MN 
J-J 

Q-J 
F-A 

M-S 


.VI-S 

x-o 
J-J 

FA 
J-D 

J-J 
JJ 
J-D 
A-O 
A-O 
A  O 
J-D 
J-J 
Wl-S 
MS 


J-D 


iVl-N 
F-A 
F-A 
.M-N 
MN 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
(J-J 
J-J 
J-J 


/Vice 
f'riitay 
Feb  -40 


Jiiii 

107  >•. 
107  Si 


Ask 

lOSij 
108 '4 


107 
107 

loii'a 
10914 
10914 
134  Hi 
135 ''J 
1023.t 
102:'4 


107»4 
108 


110^4 

IIOI4 

135'.. 

137 

103^4 

IO3I4 


95-'4  ..- 
the  oa sis  ol 

96     

Iie»e  are  jjr 


121 


97 
'96' 


95       96 
102  •%  Sale 

'yi«8Sale' 


92 
116 
113 


Sale 


94     Sale 


10234  Sale 


105     . 
90^!. 


BK     Sale 
88^8  Sale 


108 


Week's 
liaiu/e  or 
Last  Sale 


Low       High 

10S''4  Aug'Oi 
107  Hi      107  H; 


2  => 


10734  Dec '02 
107 '4  Feb '03 
107  J'ne02 
107'«Feb'03 
10!t34  Feb'y3 
UnrU  Jan03 
135'»Feb'03 
13(>'-jNov'02 
10334  Dec '02 
103'8Nov'02 


95  "-J  Feb '02 
lo\ir  marks 

98=8  Feb '03 
ices  0  n  the  b 

10439  Sep '02 
109^4  Oct  '00 
102hiMar'02 
in  Mar02 
126  Oct  '01 
106  Si  Oct  '02 
109 'u  Feb' 


to  o 
asis 


101     Nov' 02 

136i2J'ly'01 

120     Mar'OO 

963b  Feb '03 

94  >-2  Oct  'O: 

98  Hi  Oct  'O: 


11 


11 


95^2  95V, 
IJ2I4  1023^ 
lij2'"'sFeb'03 
91=8  92I4 
94  4  Apr '02 
92  92^2 


11412001 '02 


9334       94 

941-^  Jan '03 

10234      103'-^ 

101     Feb '03 

104 '2  Jan '03 

91  91 


96 
8834 


89 


101 
120 


.II8I2 


126 

100 


1 03 '4  103" 
121^8 


114'2. 


lOliiSale 
108^,110 


92 


107 


.121 


10814  Sale 


78 
38 


105 
105 
107 


II3I4 
104 


132I2 
il5 


90>4  Jly'O: 
114'4J'ue'02 
108     Sep 'Oi: 


iiSh     1181-i 


103  Apr'itT 
128  Jan  '03 
12539  Jau '03 

103     J'ne'02 


lOSiaFeb'OS 
122  Feb '03 
120i2Feb'O3 
118    Jan '02 


10413  IO414 
10834  Feb '03 
106''8l>fcc02 


93 


93 


10712  Dec'02 
12212  Jan '03 


IO8I4       }  081-2 

105  "2  Sep 'OJ 

79  79  lo 

39  393 

26  27 

92     Aug'02 

108'4Sep'02 

102     J'iie'99 

112H!Ai}r'02 

1325g     13234 

133 12  Jan '03 

113i2Feb'03 


Ao 


82 


10 


2 

182 

'2 
152 


90 

ii'i 


23 


33 


43 


12 


Mange 

Since 

January  1 


Low    Hiyh 

iof'^iof'i 


107 18  10834 


10718107^8 
1091.2  IIOI2 
10934  IIOI4 
13518I3518 


ne  do  liar. 
96 lu    98'8 
0/  $.5  to  ^ 


95       97 


11 


12 


94^8  96 14 
102  102^8 
102  h,  102^8 

9II2  9234 

9ii2"92-\ 


93 14  94  >2 

94   91 '-J 

101121031.2 

101  1021-2 

104  "2  106 

89   91 


96 
88 


971.. 
89 


llSisllSi-j 


128  128 
125  12538 


10234  1031-2 
I2II2I22 
120 12 1-2012 


10334  104 14 
IO8I4  108^8 


93   94 '4 


122  •2  122'.^ 


106  109 


761.2  80 
37   39-8 
2512  27 


132-'"'8l34 
13212  1331-2 
113  list 


UONU.S 

N.  Y.  STOCK  EXCHANGE 

Week  e;ndin(j  Feb  20 


Jhrice 
J'Viilay 
Feb  20 


Central  of  N  i —( Continued ) 
Lehtfc  WilksB  Coal  53. .1912 

Con  ext  guar  412S f/1910 

N  Y  <fc  Long  Br  gen  g  4.s  1941 

eut  Pacuic     See  So  Pacific  Co 

Charles  <fc  Sav  1st  g  7s.:..  1930 

Clies  &  Ohio  g  6s  ser  A../il90S 

GohlOs alOll 

1st  cousol  g  5s 19;'.9 

Registered 1939 

General  gold  41.2s 1992 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

R  &  A  Div  Istcon  g43..1989 

2d  consol  g4.s 1989 

Warm  spr  V"al  1st  g 5s..  1941 

Greenbrier  Ry  1st  uu  •;■  is  '40 

Chic  &  Alt  RR  s  fund  6s..  1903 

Refunding  g  3s 194 

Railway  1st  lien  3ii2S...1950 

Registered 1950 

Chic  r.ur  <&  ti  consol  7s.  ..1903 

Chic<fc  lowaDivos 1905 

Denver  Div  4s 1922 

Illinois  Div  3'..3 1949 

Rogisteivd 1049 

Iowa  Div  sink  fund  5s. .1919 

Sin  king  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Soutliwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  StJosconsol6s..l911 
Chic  &  E  111  1st  s  f  cur  6s. 1907 

Ist  consol  g  6s 1934 

General  consollstSs 1937 

Registered 1937 

Chic  <&  Ind  0  Ry  1st  53.1930 
Chicago  1$;  Erie    See  Erie 
Chic  lucfe  Louisv  ret  6s. ..1947 

Refunding  gold5s 1947 

Louisv  N  A<fcChlst6s.l910 
Chic  MU  &  St  Paul  cou  7s  1905 

Terminal  gold  53 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  312S  series  B.el989 

Registered el  989 

Chic<fe  LSuDlvg5s....l921 
Chic  &  Mo  Riv  Div  5s. . .  1926 

Chic&  Pac  Div 6s 1910 

Cliic&  P  Wlstgos 1921 

Dak  &  Gt  So  g  5s 1916 

Far  c&  Sou  assu  g  6s 1924 

Hast<fe  DDivlst7s 1910 

1st  5s 1910 

Icfe  D  Exten  l8t78 1908 

Lacrosse  <feD  1st  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g5s 1921 

MU&  NolstM  L  6s.. ..1910 

Ist  consol  6s 1913 

Chictfe  Nortliwcous7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  312S 198 

Registered ;jl98 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinkiuc  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Recist  ere<i 1933 

DesMoAiMinn  1st  7s. .1907 
MUw<fe  Madison  Ist  6s. .1905 

North  JUiiiois  1st  5s 1910 

Ott  C  F  <t  St  Paul  1st  5s  1909 
Winona  tfc  St  Pet  2d  7s..l9ii7 
Mil  L  Set  West  1st  g6s  1921 

Ext  &  Imp  8 fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Cliic  Rock  Isl  &  Pac  6s...  191 7 

Registered 1917 

General  sold  4s 1988 

Registered 19S8| 

CoU  trust  Series  C  48  ...  1905, 

H4s 1910, 

M4s 1915 

N4s lOliil 

Chic  R  I  &  Pac  RR  4s..2  i02 

Reu^istered 2002 

Des  M  &  Ft  D  1st  4s.. ..1905 

lst2i2S 1905 

Extensiou  4s 1905 

Keok  &  Des  M  1st  5s.. ..1923 

ChiCcfeStL    feeeAtchTcfeSaFe 

Chic  St  L  <fc  N  O    See  III  Cent 

Chic  St  L  <fc  Pitts    See  Penn  Co 

Chic  St  P  -AI  &  O  con  6s. ..1930 

C'li  St  P&  Minn  Istg6sl918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  SCitv  1st  g  6s. ..1919 

Chicai-'O  Ter  'I'rans  -j:  4s. ..1947 


M-N 

Q-M 
.M-S 

J-J 

A-O 

.\-o 

M-N 
M-N 
M-8 
M-S 
J-J 
J-J 
J-J 
M-8 
MN 
M  N 
A-O 
J-J 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
.\I-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 


Bid          Ask 
103      

10134  Sale 


125  .... 
IIOI2II2 
U3'8H6 

IIS'8 

116      

10034  Sale 

iioiaiYis^ 

....    104 

*96i4 

10812 


83 14  Sale 
V  .  -'4  Salt- 

io'i  34102' 


100  Is-.-, 

96       9612 


112«8. 
1033^  . 
1081s. 

"98%! 


10719.... 
117''8ll9 
10934  1 10  li 
LiOia.... 
' 121-8 


12058 
129 


132 
114 


IIII4 


II214 

11112 


llVefc's  "»-- 
Range  or  jo's 
Last  Sale    i*;^; 


Low  Mit/h 
104  Feb '03 
10134     10:^ 


Ao 


l(>9»8NoV0C 
1133,  Jan '03 
llbhi  118"'8 
121     J'ne'oi 

10014        10634 

10.5     Apr'OL 
112     Nov'02 
102         102 
96     Jan  '03 
106 '-..Oct  '' 


101     Dec'02 
S3I4        831. 
7734        78 
8334  Apr '02 

101%    10134 

10434  Apr 'Oil 

lOUis     lOO't 

96'-2        961-: 


11618 

118 

11334 

11 634 

UlSft 

13118 

II914 
106'8 


120 
115 
118 


120 


114Se 

107 18 

liaig 

11218 

llOig 

11234 

117 

132% 


117 
il2i.2 


102 


101     103 12 


II314. 
1 1-2  >2  . 
109  . 
109  . 
'IO6I4. 


J-D 
M-N 
J-J 

A-O 

.1-J 


*110 


II7I2II9 


109 12. 
106 14  . 


I0718.... 

II418.... 

13218.... 

121i.>  1221.1 

136"fi....  " 

134%.... 

10212.... 


127 

12634 

106 


116' 


11438Aiig'0 
ltl4'8  Jau'OS 
108         lOS 
109i2.'^-ug'01 
loo     Mar'O'i 

107  Feb '03 
11734  Feb '03 
IIOI4  Jan'03 
136  Dec'02 
121%  1213, 
120  Dec'02 
1 20.%  Feb '03 

129  129 
nSisJan'OS 
Hi '»  Jan  '03 
194 '2  Oct  '02 
113'&l:>ec'02 
llli4Feb'03 
Ul  Dec'02 
10434  Jan '01 


Low    Higlx, 
10312104 
100 14  1021a 


1  1334  1 14 
11&%  11934 


31 


103%  10634 


18 


I20i.jMar'02 
121 12  Oct '02 
11334  Jan  '03 
IITI4  II7I4 
llli2Jan'(.3 
137>2J'lv'99 
119i4Feb-03 
1073b  Ang'02 
191  lo  Oct '02 

116  Sep '02 
109  Oct  '02 
II3I4  Feb(i3 
U234  Jan'03 
llS-^Nov'ti'i 

117  Mar-02 
1 20 12  Aug'02 
132%  I32'fe 
103     Nov'02 

102  Oct  '02 
105  Dec'02 
106%  Oct '02 
1041-2  Dec'02 

103  Nov'98 
II5I0  J'Iy'02 

111  (Jet '00 
109 12  Feb '03 
107 1. Jan '03 
108  Jan '03 
10;)  1-2  Dec'02 

112  Jan '03 
114     Oct  '01 

118  Jan  '03 
123     May'Ol 


10112  10212 
95        96 


S7 

"96% 
9418 
95  Is 


Sale 
"  9534 


134 
126 


.  I36I4 


841.: 


106 

lOS 

107 

116' 

132% 

122i-> 

1421-2 

1393, 

107 's 

1141.1 

127 

12034 

loo 

1117 

100-v 

99% 
99 '-2 
99% 
87 
88 14 
97  '2 
93 
9434 

no's 


Nov'02 
Oct  '02 
Oct  '02 
J'ne'02 

132% 
Feb '03 
Feb '02 
Jau  '02 
Feb '01 
Sep  '02 

127 

127 

106% 
Jan  '03 
J'ly'02 
J'iie'02 
J'Iv'02 
J'iie'02 

871-2 

Jan  '03 
Dec'02 
Jan '03 
Jau  '03 
Apr '02 


Range 

Since 

January  1 


82%    831a 
7712    7912 

loi"  i02"" 

ibo%  ioi  3^ 

96 14    97 


104'sl04i« 
107  108 


10634  IO718 
117  11734 
110  HOI4 

^io'i^m'^ 


120  120% 

129  129 

11.^,  18113% 
11018111% 


IIII4II2 


11334  11334 
117  II7I2 
IIII2IIII2 


119%119i4 


II2I2II312 
11234  11234 


132% 134 


IO9I0IO91-2 

107  H;  107  "-2 

108  108 


112  112 
iVs"  il8" 


3 

25 
42 


I36I4  I36I4 
13434  Jau '03 
1 37 1..  se))  '02 
1 26 '.i  Feb '03 

84     84 '-2 


20V 


127  127 
1261..:  127 

106  108 

107  107 


131%  132% 
122 1.2 125 


86       89 
88 14    83 14 


92^2    93 
9434    9434 


1351..,  136-% 
13434  13434 

i26"i26% 
84       86 


i»llSCELl,ANEOUs>    BOND?*— Continiied  on  Next  I'asc 


Street   Itailway 

Brooklyn  RapTrg5s 1945 

Atl  Av  Bklyn  imp  g  53..1934 
BkCitylstcon5s.l916,  1941 
BkQCo<fe  S  cou  gu  gas.  1941 
Bklyn  Un  El  1st  g  4-5S.1950 
Kings  Co  El  1st  g  4s.. ..1949 

Nassau  Elec  >ru  g  4s 1951 

City  &  S  Ry  Halt  1st  2  5s. 1922 

CounRv<fc  Ll.st&refg4i.2S'51 

Den  Con  Tr  Co  1st  g  58...  1933 

Den  Tram  Co  con  g  6s.  .1910 

Met  Ry  Co  1st  gu  g  6s..  1911 

Det  Cit  St  Rylst  cou  gos.  1905 

Gr  Rapids  Ry  1st  g5s...al916 

Ix)uis  Ry  Co  Istcon  g 5s..  1930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  a  5s. 1997 

Bwaycfe  7th  Av  1st  c'g5s  1943 


.\-o 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


108     109 


110     

10214 

102      Salf 

88     Sale 
82''.    85 


116     II6I2  116 

11634 11634 


107 
110 
110 
102 
102 

87 

8512 

■99% 
95 


107 
Jan  '^:^'-^ 
Feb  '03 
Jan  '03 

102 1, 
88 
Jau  '03 

Oct"'02 
J'ne'OO 


103     Nov'Ol 


109     Mar'9S 


105     IO714 


II6I2    16  116     120 
Feb'03  ....  11634  II634 


110     110 

102     1021-1 

10L%104i4 

87        89 1.J 

85 12    85 '•2 


Street   ItaiUvay 

.Met  St  Ry— rCo)i;Ref  g  4s2002 

CoI<fe9thAvlstaru  g  5s.l993 

Lex  Av  i  P  F  1st  gu  i;  5s  1993 

Third  -We  RR  cou  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  WS  KI(Cluc)  1st  g4s. 1938 

Nfil  El  llvcfc  L  30-yrg5s.l!>26 

Minn  St  Uy  1st  cou  g  5s. .1919 

■•-it  Paul  City  Call  con  g  5s. 1937 

(iiiaranteed  sioldSs 1937 

("iiion  El  (Chic)  1st  g  5s. .1915 

W  Chic  St  40-yr  Lst  euros.  1928 

40-year  consol  gold  5s.  ..1936 

lias  and  Electric  Light 

-Atlanta  G  L  Co  1st  g  5s. ..1947 
Bos  U  Gas  tr  ctts  s  f  g  5s. 1939 
Bklvn  TJ  Gas  1st  con  g  5s. 1945 


9512  asi^     9512 

121'8l22'.2ll21     Jan '03 


121 

98     Sale 
1191-2 


106  la- 


J     91%  Oct '98 

N    11634  Sale    11634     II634 


I2II4     121i». 
98  98'-.. 

120  Feb'03 
102 '-2  Jan '03 
106  Oct  '99 
110  J'ne'02 
114 '2  Nov'Ol 


8l 
66 


l09'-2Dec'99 


UJ     Dec '97 


95       961a 
121     121 
1211,12114 

97 14    9834 
1191...  122 
1021210213 


5  II6I4II7 


*No  price  Friday;  latest  price  this  week.    aDueJan     d  Due  Apr    e  Due  jlay    i/Duojne    /iDueJly     A;  Due  .Vug    />  Due -Vov    2  Due  Dec    iOpUon  sale 


February  21,  1903.] 
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UO.NUl-i 

N.  Y.  STOCK  EXfHANGE 
Wkkk  Kndinq  Feb  20 


55: 


Chic  &  West  I  nd  jren  a  O.s  c/1  'X'.'l 
Chick  West  Midi  Ky  i)»..r.f21 
OUoc  Uk  ifc  <i  fieii  g  ;"<«  ...oil) lit 
Cui  11  cfc  1)  consul  a  t  7s.  ..1905 

2(1  sold  4Sjm 19:^7 

Ciu  U  &  I  l»t  gu  B  5»...l'.lll 
C  I  St  L  <fc  C    <se«  C  U  C  <fc  SI  L 
Cm  S  &  C    Ace  C  C  C  St  L 
ClearlUlil  <fe  Mali    tiee  IJ  U  <fe  P 
Uievciancl  Cm  Chic  <fe  St  Louih 

Gouj-ral  ;;  4s 19'J;5 

Cairo  l)iv  l8l  golil  48 l'.l;!9 

Cin  W  &  M  Div  Ist  g48.ly;U 
St  LUiv  1st  col  tr  g4s..l'.)'J0 

KeKistcrtil IDIH) 

Spr<fcColl)iv  Isl  g  4n..r.»lli 
WW  Val  Uiv  1st  g4»...)'.t.l(i 
C  I  St  h&  C  cousol  (js..l'.t'JI) 

l8tgulil4.s ...IcV.y.Mi 

RegiKlereil kV.y.W, 

Cin  S&  (;l  con  Ist  g5s..l!)2M 

CCCiV:  I  Coii.sol7s HH4 

Consol  Mink  fund  78 l'J14 

General  consol  gold  08.1i);i4 

Hi'gistered 19:^4 

Ind  m&  W  1st  Tircl  4s.l;ll(l 

o  indifc  vv  isipt  rjH...(n9:<,s 

Peo<fc  Kasl  Ist  con  4.s...  1940 

Incoiiic48 1990 

CI  Lor  <fe  Wli  con  1st  g  5s.l9:{:'> 
Clev  &  Marietta  See  I'Kun  i;  15 
Clevifc  Malion  Val  gos...l9:iS 

Kegislereil 19;iH 

Clev  &  Pitts    tiee  Penu  Co 

Col  Midland  Ist  g  4s 1947 

Colorailo  &  Sou  lat  g48...1929 
Coluin  <fc  Greenv  fiti  So  Ky 
Col  &  Hock  Val  Hee  Hock  Val 
Col  Conn  <fc  Term  See  N  <&  W 
Conn  &  Pas  Kivs  Ist  g  43.194:! 
|\ak<fcOtSo  6eeCM<fcStP 
l-'alliis  &  Waco  nee  M  K  <fe  T 
Oel  Lack  &  Western  7s. ..1907 
Morris <fc  Essex  IstTs... 1914 

Istcousol  guar  78 1915 

Registered 1915 

Isl  ref  gii  g  ;i'is 2000 

N  Y  Lack  &  W  Isl  (is.. .1921 

Construction  5s 192;J 

Temi  <k  improve  48 192:i 

Syr  HiiigA  N  Y  1st  78. .1900 

Warren  Ist  ref  gu  g;i'-28.2000 

Del  <fe  Hiul  Ist  Pa  Div  78.1917 

Kegislere.d 1917 

AlbA  Sus  I8tcougu7s.l90tj 

Kegistereil 190(; 

Guar  gold  6s 190G 

Kegisterod 1 901! 

Rensck  Saratoga  Isl  78.1921 

Registered 1921 

Del  Kiv  RR  Bridge  Hee  Pa  ItR 
Denv  <fc  R  Grist  con  g4s.iy3(j 

Consol  gold4''2S 19S0 

Improvement  gold  5s. ..1928 
Rio  Gr  So  gu    See  Rio  Gr  So 
Den  .t  S  West  gen  s  t  g  5s  192'. 
Des  M oi  <k  I'l  D    See  C  R &  1  P, 
Des  M  &  Mmn    See  Cli  <fc  X  W 
DesMoi  Uu  Ry  Isl  g  5s. .1917 
Del  M  &  Tol    see  L  S  <fc  JVl  So 
Detifc  Mack  1st  lieu  g  4s. 1995 

Gold  4.° 1995 

Del  Sou  Ist  g  4s 1951 

Ohio  Sou  Uiv  Ist  g  4s. ..1941 
DuU&  Iron  Range  Ist  5s..  19;H7 

Registered 19:!7 

2d   Gs 1910 

Dill  So  Shore  tfc  All  g  5s..l9;-!7 
L^ast  ot  M  inn  See  St  P  JM  &  JM 
Hiast  Ten  Va  &  Ga  See  So  Ry 
Elglii.loi<fc  East  Isl  g  5s.  194  1 
Elm  Cort  <fc  No    See  Lehik  X  V 

Erie  Islext  gold  4s 191 

2(1  exlgold  5s , 1919 

3d  ext  gold  4^28 19 

4th  exlgold  58 1920 

6th  ext  gold  48 192« 

1st  consol  gold  78 1920 

l8l  consol  g  fund  78 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 199f 

let  consol  gun  lieu  g48..1990 

Registered 199( 

Penu  coll  Ir  g  4s 1951 

BultJN  Y&  Erie  1st  7s.. 1910 

Bull  €&  S  W  gohl  tjs 190.S 

Small 19I1S 

CUiCcfc  Erie  Istgold  5s..l9^2 
Jell  RR  1st  gu  g5s....ttl909 
Long  Dock  consol  g  08..19;i5 
Coal  it  RR  1st  cur  gu  t)S.1922 
Dock  &  Imp  1st  CU108..191: 
N  Y  &  Green  L  gu  g  5s.  1940 
MidRRofX  J  I8tg0s.l9i0 
N  Y  Sus  &  W  Isi.  ref  58.19:" 

2d  gold  4'28 19J7 

General  gold  6s 1940 

Terminal  1st  gold  5s. ..1943 
Regis  §5,000  eaoU...194;J 
Wilk  &  Ea  ist  gu  g58.194 
Eric  <fc  Pitta    See  Penu  Co 
Evans  &  T  H  Islcou::  08.1921 

IslgeueraJ  gold  53 1942 

All  Vernon  1st  gold  6s.. 192^! 

bull  Co  Branch  Isl  g  58.1930 

Evifc  Ind  islcou  gu  g 43s..  1920 

L^ijrgo  io  So    -see  \..h  M  <fc  si  P 

X  lint  &  Pere  M    .sve  Pcre  Mar 


frice 
Feb  20 


n 
J- J 

A  O 

J-J 
MX 


J-I) 
J -J 
J.J 
M-N 
M  N 
MS 
J  J 
M-N 
QF 
y-E 
J  J 
J  I) 
J  1) 
J-J 
J-J 
A-0 
QJ 
A-0 
\|ii 
A  O 


J-J 
ti- J 

J-J 
FA 


AG 


M-S 
M.N 
J-D 
J  I) 
J-D 
J-J 
FA 
M-N 

.\-o 

FA 
M-S 
MS 
A-O 
AO 
A-O 
A  O 
M-N 
M-N 

J  J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J.D 
M-S 
KO 
A  O 
J-J 
J-J 


IVl-N 

WIN 
M-S 
M-i^ 
XQ 
J-D 
.MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
.\0 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Hid 
llO'i. 
100      . 
109      . 


114 


Aik 


lOOi-iSale 
100    io:i 


98 
103 


lOO 
Sale 

.102 

.101  Si 


WeeK's 
Hdiiije  nr 
Last  Sale 

Low  High 
11()38  110\ 
109  Apr'o 
109  Feb '03 
lU '2  Dec '01 
\VA  Oct '00 
115     Jau'03 


100  10034 

101  "2  Oct  'Ov 
100     Jan '03 

103 
Oct  '02 
Dec '02 
X'ov'99 


«-/: 


101     103 


132 


,133 


99s,  100 1- 
»0       81  \ 

11412 


121 


7911!    801.. 
91    Sale 


115»8. 

13:^14. 
13434  . 


13118 

ll'-i=8 

102     103 
113     


UO '2  1431-2 


107^8. 


144>8... 

14'^    ... 


9S'2    9334 
105  »4 
107»8 


IO518. 


9.^ 

93I4 

84 

91     Sale 
11234 


II212II312 


II214 


114 '4 

117-H 

114^8 

lis  Si 

10538 

139 

140 

98^4 

99 

87       87  >i 


92 '"g  Sale 
128     131 


120       ... 
104  "2  107 

ilT'i^.'! 
'11-i     .... 
108  S2.... 
112  »2. 
lllSjllS'-.. 
100 1.2  102  "2 
100  Sa... 
115  >2    .. 


Ill       11212 

12012... 
106  ... 
110  i.. 
100  ... 
110     ... 


103 

103 

102 

83 


IO2I4  Jan'03 

il5"NoV'b2 
134>8Jau'02 


131i2Jau'03 


104'2Nov'01 


100         100 
8 134  Feb '03 
114     Dec '02 

128     J'ne'02 


80 14 
9934 


80'. 
91 14 


117  Jan'03 
1:^314  Jan'03 
134 '2  J  an '03 
140     Oct  '98 


131 'v  Feb '03 
115>8Aug'(>2 
102  >2  Feb '03 
113'4  11331, 
102  Feb '03 
140 '4  Dec '()'.: 
149  Aug'Ol 
llli4Feb'03 
122  J'ne'99 
10(5  Oct '02 
11 13s  Feb '02 
14334  Xov'02 
147'2J'ne'02 

9834  99  "2 
10534  Feb '03 
10758     197i^ 


78 


80 


111      ITeb'Ol 

93 14  9H'. 
93''.A^us'02 
84  Jan'03 
91  91 

114     Feb  "03 


A'o 
10 


20 


Range 

Since 
January  1 


Low    High 
11688n0»6 

iof"  io9' 

114^8  115' 
99'2l03 


100      100 
102     103  "2 


IO2I4IO2I4 


1311213112 


112  Jan'03 


11 4!%  Jan '03 


10 's  Dec '02 

.19'j  J'ne'02 

110'e-\.pr'02 

117  Dec '02 

I0914  Jan'02 

139  Jan'(i3 

130  Sep '02 

08  >->   9s3, 

98  Jan  '03 

87     S7>4 


92:«»   92  Hi 
I29I4   129 14 


121 12 
100 

11334 
118H: 
109 

11218 
112 
103 
100  "2 
115 


Jan  "03 

Aug'02 
Feb '03 
Dec '02 
.Apr '02 
Oct  '98 
Dec '02 
Feb  03 
Jan'03 
lOOH 
Jau'03 


111     Jan'03 


120 
105 
112 


Feb '03 
Feb '03 
J'ue'02 


115     May'02 


9.S34  100 
78       82 


78 1«    80^8 
90 14     94*2 


115     117 

13234  133»4 
13412  13412 


131'2l31l2 


102 12 103  ■ 
11314113% 
102     102 


Hli4lim 


98  99I2 
104 '4  10534 
105  107=8 

78   80 


93I4  93I4 


84   85 

89   92 

114  114 


11138ll45e 

114'2ll4»8 


....  139  139 
—  ; 

28 

il'5 


14 


9733  Hi) 
98  98 
8434  88 


92   94^4 
129  130  >« 


I2II2I21I2 


13412  13412 


112  114 
103  103 
1001-2  106  Sa 

113  117 


110  111 

120  122 
105  105 


110  MIS 

X.  y.  .st(jck  e.ychange 
Week  Enlh.no  Feb  20 


gos.. 
Ist  laud  gr  ext  gold  5»..193( 

Con.sol  gold  5s 1943 

Fort  St  U  D  Co  1  si  g  4  '28  - 1 9  4 1 

Ft  W  &  Den  C  ist  g6s 1921 

Ft  W  <fc  Rio  Gr  Ist  g  3-48.1928 
/  '  al  Har  <fc  S  A  -See  So  PacCo 
^  Tal  H  &  H  of  1882  1. St  58. 191: 
(ia&  Ala  Ry  1st  con5s..ol945 
Ga  Car  <fe  No  1st  gu  g  5s..  1929 
Georgia  Pacilic  See  So  Ry 
Oila  V  G  &  Nor  See  So  Pac  Ci 
Goiiv  &  Oswegat  See  N  V  Cent 
(irand  Rap<fe  Iiid  .VeePenu  RR 
Gray's  PI  Term  See  St  L  S  vV 
(it  Nor— C  BcfeQcoU  tr48  1921 
(.reenlirier  Kv  -See  dies  <fe  O 
Gulfiks  I  lstref&tg5s  />1952 

Han  &  St  Jo    -See  C  B  <fe  Q 
ousalonic  6«e  N  Y  X  H  &  H 
Hock  Val  l8t consol  g 4 >2S.  1999 

Re-ist  ered 1 99'J 

C0I&  H  V  Islext  g4s..l948 
Houst  K  <fc  W  Tex  -See  So  Pac 
Houst  <fc  Tex  Cen  -See  So  Pac  (;o 

Illinois  Central  1st  g48..1951 
PtCgiHlered 1951 

1st  gohl  3128 1951 

Registered 1951 

Ist  gold  3ssterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Regist  ereil 1952 

L  N  O  i  Tex  gold  48. ...1953 

llegisteiwl 19 

Cairo  Bndge  gold  4s 1950 

IiOuisvilleDiv  gold  3 'as.  195 

Registered 195 

Middle  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  Ist  g  3128. ..1951 
Western  Lines  Isl  g  48. .1951 

Registered 195 1 

Bellev  <fe  Car  1st  Os 19'.; 

Carb&Shaw  1st  g  4s...  1932 
Chic  St  L&  N  O  g  58. ..1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

Registered 1951 

St  L  Sou  lstgug4s 1931 

Ind  Bl  cfc  West  -See  C  C  C  <fe  SI  L 

Ind  Dec  &  Wist  g  5s 193 

1st  guar  gold  5s 193. 

Ind  I11&  la  Ist  g  4s 1950 

lnt<fe  Great  Nor  IstgOs.. 1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58. .1938 

Refundin.g  g4s 1951 

Jelterson  Rii    -See  Erie 

Kal  A  &  G  R    6'ee  L  S  &  M  8 
an  &  JIicli    -See  Tol  &  O  C 
K  C  Ft  S  &  .M     -S'ee  St  L  &  S  F 
K  C  <fc  M  R  &  B  1st  gu  g  58. 1929 
Kan  C  &  PacUic    -S'ee  M  K  <fc  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Regist  ered 1950 

Kentucky  Cent    .See  L  <fc  N 
Keok  cfc  Des  Mo   6ee  C  R  I  &  P 
Knoxville  <fc  Ohio    -S'ee  So  Ry 
I   ake  Erie  &  Wlstg5s-. 193 

1-1  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.  .1945 
L  Sho  &  Jlicli  S  -See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  53.1997 

Registered  53 199" 

Leh  Val  N  Y  1st  gu  g4'2S. 1940 

Registered 1940 

Leh  V  Ter  Ry  Islgii  g  53.1941 

Registered 1941 

Leh  V  Coal  Co  Isi  gu  g  5s. 1933 

Registered 1933 

Leh  <fc  N  V  1st  guar  g  4s. .  1945 

Registered 1945 

El  C  &  N  1st  g  Ist  pf  6s.  1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  -S'ee  Cent  of  N  J 
Leroy  ifc  Cauey  Val    -see  Mo  I' 
Long  Dock    See  Krie 
Long  Island  1st  con  g5s./il9;;i 

l.si  consol  gold  4s /il9:il 

General  gold  4s 1938 

Ferry  gohl  4 '2s 192 

Gohl  4s 193 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklynit  Mont  1st  g6s.. 1911 

1st  5s 1911 

N  V  B  <fc  M  B  l3t  con  n  5s  1935 

N  Y  ic  R  B  1  St  g  5s 192'; 

NorShB  1st  couggu5sol9;;'. 
Louisv  <fc  Nashv  geii  g0s.l93i 

Gold  5s 193^ 

Unified  gold  4s 1940 

Registered 194t 

Coll  trust  gold  5s 1931 

CoUtriist  5-20  g  4s.  1903-1 918 

CecLliau  Branch  7s 190 

E  H  ds  Nash  Islg  6s 1919 

LCiu<fc  Lex  gold  4  128.  ..1931 

N  O  ik  M    1st  gold  6s 1930 

N  O  cfc  M  '2d  gold  6a 1930 


Price 

Friday 
Feb  40 


A-O 


Bid 
106     , 
103     . 
105 14 


A.tk 


Week's  1'5~  il  Itange 
Range  or  \z,'%\\  Sinze 
Last  Sale   \^</3\,Ja>iuari/  1 


Low 
100 


High 
Sep  UO 


IIII4II212 
85 

103  "2 106 

no     

109  Hj 


10f!'2Feb'02 
105     Mar'98 


111=8 
85 

105 
111 
UO 


112 
85 

105 
N0VO2 

no 


94^8  Sale 
106    Sale 

10814  Sale 

!]!!!!  ido' 


11214 


103 


10334 


.10334 


96 


11312. 


10838. 


120 


124     12612 


IO712IO8 

105     

101 

12319  Sale 

99     

74  '4  Sale 

115     Sale 


lOG     

70 14  Sale 


II914  . 
II312. 
114     . 

105     . 


,10812 


115 


106 


90 


lol 
O     101 


,120 


102     102 14 

'  991-2  i'oo"' 


115 


106 
112 
112 
110      .... 

117      

112      

100  Ha  101 


1111-2. 

101     . 


113     

IO8I4 


A'o    Loui    High, 


::4i  110i2ll'.;3^ 
7;    85        85 


105     105 


110     110»» 


!'4'4        94% 
104        100 

108         109 
i'05i2T>ec''02 


5981   VS        :'4^4 
118  1C4     106 

17,ji0634 1091a 


1 105 1410514 


I 


nau  Jan'03  ....  III214II214 
n3i2-Mar'00  .... 
104     Dec '02 
102i2Ai)r'9» 


103i2Jan'03 

102  Oct  '01 

103  Feb '03 
104=8  ^iy'02 


98i2Xov'02 


123     May '99 
87'8-Hay'02 


98i4  0ct '02 
101 '8  Oct '99 
100  Nov'OO 
111     Jan'03 


124  May'Ol 
iJO     Xov'98 

125  "s  Jan 'O:! 
126>4Nov'02 
101'^.-Vl)r'02 


100 '8  Jan '03 


101     Mar'02 

no     Dec '02 

107 12  Dec '02 

lOOi'jJan'OS 

1211-..     1231s 

991*  Feb '03 

71  75 

11434      115 

93 12  Feb '03 


70 

63 '4  Oct  '00 


-63 
4 


70  >4  267 


II912     II912 

113"8       113Sg 

114     Feb'03.... 


110'2Feb'02 


108  Jan  '03 
109i.2J-ue'02 
II712  Dec '1)2 
109 '2  Oct  '99 
10812  Sep '02 


96 


96 


Id's  Sep '99 


118     Jan'03 


102  102 

103  May'02 
100     Oct  '00 

991a   99  lo 
111  Jan'02 


1091. 
112 

1121-2 
1121-2 

IL-.'s 

112 

100^ 

100 

112 

101 

100 

112 

108 14 

126  >2 

12456 


J'ne'Ol 
Mar'02 
Jan  '02 
.A.pr'02 
Jan  '03 
Feb  '03 

KtO'i; 

Jan  '02 

112 
Feb'03 
Dec  "00 
Dec  02 
Jan  '03 
Feb'03 
.\pr'02 


15 


58 


103 1210313 
i'02^id3'* 


111  111 


I25i«125»a 

ioe'igiboJa 


100  1001a 

120  12319 

98  100 

70   75 

1141211513 

92   93 1» 


69 


70'4 


11834  120 
11312  113^ 
114     114»a 


108     108>a 


9C 


118     118 


101  >4  102  >4 

'  991-2  i'oo'ii 


11512  1155, 

11112112 

99341014 


2  112     11319 
100     101 


IO8I4IO8I4 
l-26lal29 


.>ll.SCEI.L.\.\EOUS    liUNUS— <Jontintieil  on  .>ext  I'aue. 


(inM  imtl  Electric  I-IkIii 

CU  G  L  &  C  Co    -See  P  G  Ji  C  Co 

Columbus  Gas  lat  g  5s 1932 

Conn  Ry  A  1-    See  Street  l!y 
Con  Gaa  Co    6ee  P  G  ifc  C  Co 

DetroitCily  Gaa  g5s 1923 

Del  Gas  Co  con  Isl  g  5s...  1918 
Kd  El  111  Bkn  See  K  Co  E  LA-  P 
Ed  E  lU  -See  N  V  G  tVs  E  L  IKk  P 
Eq  G  LN  V  1st  con  g  5s..  193'.' 
Eq  G  <fe  Fuel  ^I'ee  P  G  A;  C  Co 
Uaai&  Elec  BergCoc  g53.1949 
Gr  Rap  G  L  Co  lalg  58...  19 15 
K  C  M o  Gas  Co  1  at  K  5s. . .  1 922 
KtngsCo  El  Elk  P  g  5s...  11137 

Purchase  money  (is 1997 

Ed  Kl  11  likn  Islcou g 4s  19;J"J 
Lac  Gas  L  ot  St  L 1  st  g  5s.e  1 9 1 9 
Milwaukee  Gas  L  l.st  4s. .192" 


J-J 


J-J 
FA 


M-S 

JJD 
FA 
A-O 
A-O 
A  O 
J.J 

y-F 

M-N 


107 

97 12 


Sale 


115 12 


122 
95 
106 12 


124 
'M 1-2 
1071-j 


97 12       9S 
104     May'O 


117     Dec '02 

61  H  Oct  'Ol 
10734  Deo '00 


120  Jan '03 
97  Si  Sep '0 

107  1071-21 
:)5     J'ly'O 


12 


96       99 


120 

liodi^ 


120 

ioij'i- 


(<ii><  niul  Electric  liiglit 

Mm  Fuel  Gas  Co  see  Peop  Gas 

Newark  Cons(iasc^)U  tr5s  1948  J  -D 

N   V  G  E  L  11  ik  P  g  us...l94s'j    D 

Purchase  mouev  g  4s. ..19491  F-A 

Ed  El  111  1st  convg5s..l910'M-S 

1st  consol  gold  5s 1995M- J 

XV<klOKI  lAkPlstoon:i5sl9;!0'F-.\ 
Palirson  ik  P  (.  ik  E  g  5s.1949:M-S 
PeiiGasctC  1st  gu  g  6.S..1904  .\I-N 

2il  guar  gold  6s 19041 J  -D 

1st  con  gold  6s 1943'A-0 

Relunduig  gold  5s 1947|.\1-S 

ChG-LikCke  lstgug5s  1937^  J- J 
Con  G  (.:ool  c.'h  1st  gu  s  5s.'3(i  J  -D 
Eq  G  A-  F  Cli  1st  irii  sr  (is.  1905  J  -  J 
-Mu  FuelGa.s  1st  gu  g5s.iy47M-N, 
Trenton  G  ik  El  isl  g  5s..UU9|M-S 
Utiea  K  L  A-  P  1st  >  f ;:  5s.  1950  J   J  I 


111      IIIT3 

944     94>8 

107     Salt    107 
118i2l'20 
100     107 


Wl'% 

102      

125 

105 

108      

108      

■102 'a  104 
105 


n2  2  11058  112 

94^!.    IS     y4»8    1I7>4 

107  I  5:107  107 
119  Jan'0:i|  ...]  119  119 
107  H.  Jan  '03  ...  .110"  »a  10  (  Hi 


104  Jne'O?' 
102  Is  Feb  ' 
125  1-2  Jar  ' 

105  Jan • 
109     De. 
1081-jFeb 
102"«      102  > 
105  105     I 
109      Feb  "01 1 


"2  19 102 19 
1      1 25  la 

■'".      105 

8"io8»i 
(!   102      102^8 
15,104     1U5 


•  No  price  Friday;  latest  bio  and  asked  iMs  week.  oDueJan    b  Due  Feb    dDue.-Vpr    eDue.May  /»  Due  J'ly   ArDue  .\ug  oDueOct    ^DueDec   fOpliousale 
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1J()M»."S 

X.  Y.  STOCK  EXCHANGE 
Wekk  Kmijing  Feb  20 


M 

Wl-S 

M-S 


A-0 

Nl-S 


A-O 
A-0 
JJ 
JD 


J-J 

riy 
•fly 

A-O 
A-O 
FA 
MS 
MS 
J-D 


J-D 
JD 
A-O 
J-D 
M-N 
M-S 


l,oui8T  <fc  tiaMw—c Contimieit ) 
Pensacola  l)iv  sold  Cs... 1920 

St  I.  Divlst  gdUies 1921 

2(1  cold  ;{s.; 1980 

HeniU'r  Hil w>  1  st  s  t  -r  6s.  19;S  1 
Kcutiickv  Ci'nt  siold  4s. .19)^7 
t,&  X  &  M  &  M  i  St  g  4 1-28 1945 
N  Fla  &  S  1  St  cu  f?  5s. . .1937 
Pens  <fe  Atl  1st  uu  g-  6s. .1921 
S  cfc  N  Ala  con  un  £■  5s..l9Sti 

Sink  fund  iroldOs 1910 

L<fc  Jell  I!ilKcCoffus4s..l945 
X,  N  A  <t  Cli    Ave  C  I  <fc  I. 

Malioii  Coal    SeeL.S&  M  S 
aiiliattan  «ycoiisol4s.l990 

Koiristfied 1990 

MetroiM)!  El  1st  !.'Gs....l908 

MauSW  Coloniz  g  os 1934 

-McK'pt  cfe  15  V    See  X  V  Cent 
Metropolitan  El    See  Man  Ry 
ilex  Cent  consol  gold  48. .1911 
1st  consol  income  p  3s.al93;' 
2d  consol  income  g  3s..ol93'.! 

EQuip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Colltrg4'«slsl  Ser....l90 
Alex  Internat  1st  con  g  4s.  197 

Stamped  guaranteed 197 

Mex  Xorth  1st  gold  6s 1910 

Mich  Cent    .See  X  Y  Cent 
Mid  ot  X  J    See  Erie 
Mil  L  S  &  W    .See  Cliic  &  X  M 
Mil  <fe  Mad    Hee  Cliic  cfe  N  W 
MU  &  North    .See  Cli  M  &  St  P 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  gold  6s. ..1921 
Soutli  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Miuu  &  St  L  gu  See  B  C  R  <fe  X 
M  tk  Plst5ssti)d4sintgu  193(i 
JVI  S  S  M  &  A  1st  g  4  lUt  gu  1926 
MStP<fcSSMcong4iutgu'38 
Minn  Un  See  St  P  M  &M 
Mo  Kan&  Tex  I8tg4s...l990  J-D 

2d  gold  4s j;1990  F-A 

latest  gold  5s 1944  M-N 

St  LDiv  1st  ref  g4s....2001  A-O 
Dal  <fe  Wa  Ist  gu  g  58...  1940  .M-N 
Kan  C  &  Pac  1st  g  4s. ..1990  M-S 
MK&TofTlstgug58.1942  J-D 
SherSh<feSolstgug5s.l943  F-A 
Tebo<fe  Neosho  1st  7s. ..1903  J-D 

MoK<fe  ElstgngSs 1942  A-0 

Missoxiri  Pacific  3d73 1906  M-N 

Ist  consol  gold  6s 1920  M-N 

Trust  gold  5s  stamped. al917  .VI-S 

Registered al917  M-S 

1st  coll  gold  5s 1920  F-A 

Cent  Br  Ry  1st  gu  g  4s. 1919  F-A 

Leroy&CVALl8tg58l926  J-J 

Pac  R  of  Mo  1st  ex  g  4s. 1938  F-A 

2d  extended  gold  5s. ..1938  J-J 

StL,IrMifeSgeucong5sl931  A-0 

Genconstampgtdg5sl931  A-0 

Unified  &  ref  gold  4s..  1929  J-J 

Verdi  V  I  &  W  1st  g  5s. 1926  M-S 

Mob  &Birm  prior  lien  g  5s  1945  J-J 

Mortgage  gold  4s 1945  J-J 

MobJack&KC  1st  g  5s. 1946  J-D 

Mob  &  Ohio  new  gold  6s. .1927  J-D 

1st  extension  gold  6s../(.1927  Q-J 

Oeneral  gold  48 1938  M-S 

MontgomDiv  1st  g  5s. .1947  F-A 
St  L  &  Cairo  coU  g  4s..el930  Q-F 

Guaranteed  g 4s 1931  J-J 

M  &  O  coll  4s    Se^  Southern 
Mohawk  &  Mai    SeeNYC&H 
Mouongahela  Riv    .See  B  <&  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  La  &  T    SceSF  Co 
Morris  <fc  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  let  7s. 1913 
1st  consol  gold  OS 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W  &  Al  1st  6s..  1917 
T<fe  P  Brancli  Ist  6s. ...1917  J-J 
Nash  Flor  &  Shef    See  L  &  N 
Natot  Mex  prior  lien  4128.1926  J 

1st  consol  4s 1951  A 

NewH&D  6eeNYNH&U 
N  J  June  RR  See  N  Y'  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  &  N^  E  prior  lien  g  6s  j)1915 
N  Y  Bkln  &  Man  BcU  See  L  X 
N  \  Central  &  Hudson  Riv— 

Gold  mortgage  3I2S 1997 

Registered 1997 

(Debenture  5s  of...  1884-1904 

Registere<i 1 884-1904 

Hegist  deb  5s  of...  1889-1904 

Debenture  g4s 1890-1905 

Registered 1890-1905 

Debt  certs  est  g  4s 1905 

Registered 1905 

■Lake  Shore  coll  g  3  '2s.  ..1998  F 

Registered 1998  F 

Mich  Cent  coll  g 3 Hjs....  1998  F 

Registered 1998  F 

vBeecli  Creek  1st  gug  43. 1936  J 

Regi.stered 1936  J 

2d  gu  gold  53 1936  J 

Beech  Cr  Ext  Istg  3  >2S  61951  A- 
Cart<fe  Ad  1st  gug  4s... 1981  J 
Clear!  Bit  Coal  1st  s  f  4s. 1940  J 
Oou  \-  &  Os we  1  St  gu  g  5s  1 942  J  -D 
Moh  <fe  Mai  Isl  gu  g  43. .1991  M-S 
InconieSs 1992  Sep  I 


Price 
Friday 
reb  20 


Bid 


Ask 


125 
68 

110 
97 

•■ :  1 0 

11112113 

•ni 
111 

'  96i-2 


100 

•8112 


10334  Sale 


10953 . 


77 14  Sale 
27  Sale 
I6I2    17'-. 


Week's 
J.'ange  or 
l.ant  Sale 


Low  'High 
116%Mar'02 
12:)i2Aug'()2 

75     J'ne'02 
1 1  3     Nov'99 

;)9  09 

110i'.:M:ar'02 
114:>.i  Jan'03 
1  10=a  Feb 'IIS 
115  Dec '01 
1 1 2  Sep  '02 
100     Jfai'Ol 


1031,     104 
l(»37gD,.c'02 
110     Feb '03 


26 14 
17 


771-.. 
271.J 
17 


967, 


96I4  Feb'Oli 
90"»J'ly'0] 


A-0 


J-J 
J-J 
.M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
A 
A 
A 
A 
J 
J 
J 
O 
D 
J 


145'>8 

II512 

126      

119      

120'^8Sale 
103^4 


99=8    99'?, 
82  i-i  Sale 
105 


10218.... 
8818.... 
104     105  lo 
102      .... 


11014  Sale 

*110l8 

1211.2 

106i2l07»e 


10478  Sale 

92 12 

I0318.... 
103     .... 

*110l2.... 

114     115 


90 14  Sale 

103 14 

Ill      

90        93 


126 
124 


127 12 
125 


113  . 
89  . 
96 '2. 


123 12. 
112     . 


101 

7678  Sale 


103 12 

1031^ 
*103 
101 
100  7., 
100 ''8 
10078 
1001-2 
91^8 

"  90<^ 


1037g 
103 


105     May'OO 


144i4r)ec'02 
119i4Nov'02 
1291.1  Aug'02 
121  Jan '02 
I2012  1205,. 
10334     10334 


5  = 
25* 


A'o 


71) 


21 

100 

1 


103 
98 


Nov'Ol 
Apr '01 


9912     100 

82  82 12 

104ioJan'03 

86  Oct  '02 
106     Sep  '02 

88  Feb '03 
105  ig  Feb '03 
105i2J'ly'O2 


IIOI4     111 
110     Jan '03 
121-->8     12134 
IO6I2     1065g 


10478     1047e 

92  92 

100  May'Ol 
103 14  1031-. 
113  Jan '03 
11412  115 
112i2Dec'02 
90  90 12 


UOUJ'ly'OO 

.»3     Apr '02 

102     J']y'02 

127 12  Feb '03 

1 25*2  Jan '03 

9612       9713 

115     Jan '03 

93     Feb '03 

101i2J'ue'02 


123-78  Feb'03 

112  Feb '03 

113  Dec '99 
116  J'ly'02 
111     Dec '99 

101 14     101 14 
7613       77 


Sale 
91 
92 


114 


10334 
105 14 
1037;, 

1025s 
IO912 
10()'>8 

99 
1003r 
99 12 
9134 
90 12 
91 
91 
IO7I4 
106 


10334 
Jan  '03 
.  1037t 
Nov'02 
Sep  '97 
Jan  '03 
Dec'02 
Jan  '03 
Nov'02 

92 14 

91 
Feb  '03 
Jan  '03 
Feb '03 
J'ue'98 


95     Apr '02 


107'2J'ly'0() 
U0i4Dec'0] 


57 


Jiarijje 

Since 

Janvary 1 


Low   Hlyh 


9838   99 

iV4"ii43.i 

lion's  113 


lOSiolOii'. 

iu'ju^iio  ' 


76       78 
25 12    28  ■» 
I6I2    I8I2 


9634    97 


120     120'>8 
IO3I4  10334 


97I2IOO 

8I34    85 

10218  104 12 


87 12    90 
103  Hi  1051s 


109 12  111 
109i2lll> 
12034  12134 
1 04 12  10634 


1041^10712 
92       94I2 


IO3I4IO5I4 
112     113 
II3I2II5 


90       9112 


I2712I2712 
I25I2I2512 

9612  97 12 
115  II512 

93   93 


123  12358 
112  115 


10034  IOII4 
75 12  77 '^ 


10334  104 
IO4I4I0514 
103  10378 


100=8  lOOSg 


10038  1003b 


9134  9476 

90  91 

91  9278 
91   91 

IO7I4IO7I4 


liONDS 

N.  Y'.  STOCK  E.KCHAX'^GE 
Wekk  Ending  fe»  20 


X''  Y  Cent  <fe  H  li~(ConUnve(i ) 
X  J  June  R  gu  1st  4s.  ..1986  F 

Registered l!isr.]  p- 

X  \  &  Vn  1st  con  gug. is  lit;  13  \. 
X'or  &  Mont  1st  .gu  g  5s. 1916  A 
West  Shore  1st  4s  gu... 2361  J. 

Registered 2361  J  ■ 

Lake  Sliore cou.sol  2d  7s.  1903  J 

Registered 1903  J 

Gold  3I2S 1997  J 

Registered 1997  J 

Det  Jlon  efe  Tol  1st  7s. 1906  F- 
Ka  \  &  V,  R  1  st  gu  c  5s.  1 938  J 
Mahon  C'l  RK  1st  5s. .1934  J 
Pitts  ]\f  cK  cfe  Y'  1st  gu  6s.  1 9:'.2  .J 

2dgnar6s 1931  J 

McKeesA  B  Vlstgiis  191.S  .J. 
Mich  Cent  1st  consol  6s. 1909  .M 

5s 1931  M 

Registered 1931  Q 

4s 1940  J 

Registered 1940  j. 

J  L&  S  1st  g  3I2S 195IIm 

Bat  C  &  Sturlstgu  g3s.l989J  J 
N  Y  <fe  Harlem  g  312S...2OOO  M 

Registered 2000iM- 

NY&  Xorth  lstg5s...l927'A- 
R  W&Ocon  Istext5s./il922  .■^■ 
Oswe  &  R  2d  gu  g  5s  el915lF 
U\V&OTRlstgug5s.l918  M 
Utioacfe  Blk  Rivgug4s.l922'.r- 
X  Y  Chic  &  St  L  1st  g  4s. 19371a 

Registered 1937  A' 

X'  Y  <t  Greenw  Lake  .See  line 
X'  Y  &  Har  .See  N^  Y  C  cfc  Hud 
X  Y  Lack  &  W  See  D  L  iS:  \V 
N  Y  L  E  &  W  .See  Erie 
X  Y'  &  Long  Br  .See  Cent  of  N  J 
X  Y  &  X  E  .See  X  Y  N  H  <fe  H 
X  Y  X  H  &  Har  1st  reg4s.l903 

Convert  deb  certs  $1,000 

Small  certs  .^lOO 

Housatonic  R  con  g  5s..  1937 
N  H  <fc  Derby  con  g  5s.  .1918 

N  Y<feN  E  1st  73 1905 

1st  6s 1905 

^  Y  &  Xorth    .See  N  Y  C  ife  H 
X  Y'  O  &  W  ret  Istg  43..ffl992 

Regis  $5,000  only ol992 

N  Y'  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
X  Y  S  &  W    6'ee  Erie 
N  Y  Tex  <fe  M    .See  So  Pac  Co 

Xor  &  South  1st  g  OS 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  cfe  extg6s..l934 

X'^ew  River  1st  g  6s 1932 

N  <fe  W  Ry  lat  con  g  4s. 1996 

Registered 1996 

Pocah  C&  C  joint  4s..  1941 

C  C  <fe  T  1st  gu  g  OS 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s . .  1997 

Registered 1997 

General  lien  gold  Ss a2047 

Registered a2047 

C  B  &  Q  coll  tr  4s    .Se«  Gt  Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

StP&NPgeu  g6s 1923 

Registered  certific's..l923 
St  Paul  &  Dul  1st  5s....  1931 

2d  5s 1917 

Ist  consol  gold  4s 19()8 

Wash  Cent  1st  g4s 1948 

Xor  P.ac  Ter  Co  1st  g  68..  1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    .See  St  P  M  <fe  O 
Xor  &  Mont    .See  X  Y  Cent 

Olnd  <fe  W    .See  C  C  C  <fe  St  1, 
hio  River  RR  1st  g  5s.  1936 

General  gold  Ss 1937 

Ore  &  Cal     See  So  Pac  Co 
Ore  RR  &  Nav    .See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  'S  Y  C 
O  C  F  &  St  P     .See  C  cfc  N  W 

Pac  Coast  Co  1  st  g  5s 1946 
acof  Mi.ssoun     .See  TMo  Pac 
Panama  1st  s  fund  g4'28.-1917  A 
Sink  fund  subsidy  g6s..l910  M 

Penn  Co  gu  1st  g  4"i2n 1921  J 

Registered 1921  J 

Guar  31-28  coll  tru.st  reg.1937  M 
Guar 31.2s coll  trser  B...1941 
C  St  L  <fe  P  1st  con  g  5s. 1932  A 

Registered 1932  A 

CI  <fc  Ppen  gug4i2S8er  A.'42  J 

Series  B 1942  A 

Series  C  312s 1948  M 

Series  D312S 1950  F 

Erie&  Pitts  gug  3  Has  B.  1940  J 

Series  C 1940  J 

N<feCBdgegengug4i28l945  J 
PCC<feStLgu4i.2SA...1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942 1. M 

Series  D  4s  guar 1945  M 

.Series  E  3I2  .guar  g 1949  F 

Pitts  Ft  W&  C  1st  73.  ..1912  J 

2d7s 1912  J 

3d  7s /11912  A 

Penn  RR  Ist  real  est  g 4s.  1923  M 

Consol  sterling  g  6s 1905  J 

Convertible  g  312S 1912  M 

Con  currency  6s  reg...(/1905  Q 
Consol  gohtos 1919  M 


Price 
Pridav 
Feb  20 


Bid 


Ask 


104 


11112  112 

111    Sale 
103  ig 

103  Is 

106 

1091^!!!".' 

^120     


139  . 
130  . 
122  . 
11413. 
125 12. 


118 
122 


.  110 
i22' 


104=8  .Sale 
' 103 


' 220 

iisosg!!".. 


10234  . 
101  12. 


103 14  Sale 


J-D 

O 

N 
J 
J 
S 

b 
o 

J 
o 

N 
A 
J 
J 
J 
O 

o 

N 
N 

A 
J 
J 

O 

N 
J 
N 

M 

S 


114     II6I4 
13112  133 
127      132 
131      132 
10134  Sale 

92 12 


1081s. 
100 12. 


103 12  Sale 

IO314  Sale 

73 14  Sale 


^   96 

i'ia' 


961-2. 


97     Sale 

90       93 

115 


11312114'.. 
HI     113 


108 

102 
99 
IO9I2 

"96" 

94I4  , 
116     . 


105 


.  109 12 


117 
118 


.  lOlig 


*1(>7     

1123, 

11234 

'110     

105 

*   92I2    96 


IO412 

i'0534Sa'l'e 
iYf"  '.'.'". 


Week's 
Panye  or 
Last  Sale 


Low  Jiil/li 
105     Oct  '02 

105 12  Nov"' '01 

i'ui^"'i'ii34' 
ni   11114 

103  Jau'03 
1 0234  Jan  '03 
105 14  Jan '03 
1 05  Jan  '03 
114  Feb '02 


124  Jan  '03 
139  Jan '03 


118=8  T>ec '01 
125 12  Jan '03 
127  J'ne'02 
110  Lec'Ol 
lOeHjN'ov'OO 


1157gMav'00 

i'lVi''-.  Dec ''02 
122         1''2 
11 334  .Ian '02 


10738  Fe.b'03 
104 'a  10434 
102        102 


100  Dec '01 
219i..Fel)'03 
218  FebO. 
135i2Jau'0i 


5  o 


A'o 


114     Jan '00 
106i4Mar'02 

102 12     IO314 
101i2Nov'98 


114  Feb '03 
133  Aug'02 
132  Dec '02 
132  H  Jan '03 
101 12  101 
100i2Jan'02 
921-2  93 
107i2J'lv'01 
100i2J!e"o'03 


IO314  1031^ 

102 12  103 14 

73  7334 

7II4  7II4 

102 12  May'02 


127 
132 
118 
110 
97 


Feb  03 
J'ly'99 
Nov'02 
Oct  '02 
97 

94 12  Feb '02 
115 14  Jan '03 


114     Dec'02 
108'2J'ly'02 


10934  Feb '03 

102     Jan '03 

102     Apr '02 

ioai2    110 
109 12  Feb '03 
102     Xov'98 
97     Jan '03 
122 14  Feb '03 


121     Oct  '00 


102     Nov'OO 


1141-2 

113 
II6I2 
106 14 

96 
127=8 
128 
130 
106 


Jan  '03 
Dec'02 
Feb '01 
Nov'02 
Jau  '03 
Oct  '02 
Jan  '03 
Ai)r'01, 
Dec'02 


105  Ir     IOC  I2  475 


68 
39 


384 

69 

16» 

3 


12 


L'ant/e 

Since 

Janiiary  1 


Iajw    Hiyh 


no    11134 
1091211114 

10234  103 
lO'J  1.4  1(1234 
1051.410512 
105   105 


124   124 
139  139 


125191 25 12 


121i4l22»4 


107-38  10713 
104   105 
102  102 


219  221 
21s  218 


102  103>a 


114  11514 


132  1321* 
100  1017^ 


91   9338 

io6"i^ioi"' 


10234  104 
102  105=8 
7178  7334 
7012  7214 


125  127 


97   98 

11514  iie" 


107  1093j 
102  102 


10334  110 
108  IO9I2 


97   97 
122 14  123 


114121141a 


128     128 


IO4I4I0718 


»IlSCEI.l.ANEOUS   BONUS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Conim  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  <fe  T  col  tr  g  s  t  5s..  1926 

MetT<fe  T  1st  s  f  g5s 1918 

MutUuTelCo    6ee  Westn  Un 

N  Y'  &  N  J  Tel  gen  g  5s..  1920 

ifo  Westn  Teleg    6'ee  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  anil  real  est  g  4  ■■)S...1950 

MutUnTel  s  fund  6s...  1911 

Northwestern  Tel  7s 1904 

Coal  an<l  Iron 

<3ah  Coal  Min    see  T  C  1  &  R 
Clearf  Bit  Coal    «ee  N  Y  C  <fe  H 
Col  C  <fc  1  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s... 1919 


J-J 

Q-J 

t\ 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 
M-N 


96= 


115 


109=8 

1 05     Sale 


97 12  Aug'02 
100*2  Apr '02 
100>.>Oct  '00 

109  Oct  '99 
114     Nov'02 

113i4  0ct  '01 

110  Feb'03 
IO4I4  105 

111  J'ne'02 


55     Nov'OO 
IIOI2  Aug'02 


13 


109     110 
103     106 


Coal  and  Iron 

Col  F  &  I  Co  .gen  s  f  g  5s..  1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal<fe  C  1st  gGs.. 1919 
Jett  &  Clear  C  A:  I  1st  g  5s.  1926 

2ilgold  5s 1926 

Kan&  UC&  C  1st  s  f  g5s.l951 

Pleas  Val  Co.al  1st  gs  f  5s. 1928 

Roch<fcPitC&  Ipurm  53.1946 

Teuu  Coal  T  Div  1st  g63.al917 

Birm  Div  Istconsol  6s. .1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

Tie  Bar  C  &  1  Co  gu  g  6s. 1910 

Va  Iron  Coal  &  C  1st  g  5s.  1949 

WU  L  E  <fe  PCColstg5s.l919 


llaniilactiiring  &:  Industrial 

Amer  Bicycle  s  fdeben  5s  1919 
Am  Cot  Oil  ext  4I2S 19151Q 


..A 

F 

A 

A 

0 

J 

-D 

J 

D 

J 

J 

.1 

J 

M-Nl 

A 

0 

J 

J 

.1 

D 

F 

A 

M 

S 

J 

J 

M 

s 

Q 

F 

102     103 
9138Sale 


100 


IO7I2. 
107 14. 


101     102 
7934  Sale 


102  IO2I2 

91  913j 

115  J'ne'02 

107  Mav'97 

80  May'97 
106i4Feb'02 

105  Oct  '00 


10734  Feb '03 
108         lOS 
105      Feb  "00 
101         101 
7934        80 14 
32     Jan  '00 


34  Feb '03 

99 12  100 '2  9978   9978 


3 

268 


102 
91 


105 
96-'4 


1061-^  10734 
10518  108 


101      IOII2 
79        80 12 


34       424 
2     9912IOI 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb     e  Due  May    3  Due  J'ne    /iDiieJ'iy     p  Due  Nov     «  Option  sale. 


February  21,  1903.] 
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Y.  STOCK  EXCHANGE 
WBKK  KNUINQ  KEU  20 


3S.2 

4fi 


Penn  R\i—( Continued J 

Cousol  gold  4s IdA.'i 

Alleg  ViU  Ken  gu  j?  4m...  1942 
(;i  &  iMar  iHt  KU  Ji  4  i-iS. .  19:^5 
1)  K  li  K  <k  iisn  l.st  gu  4s  B-'aO 
GrK<fc  Ioxl.stKUg4'2sl941 
Sun  <fc  Lewis  lut  g  4.s... 19:^.0 
U  N  J  KK&  Can  g<;ii4.s. 1944 
Peusacula  &  All  6'ec  L  <fc  A'asli, 
Peo  <fc  Kant    See  C  C  C  &  St  L 

PeocSi  Pfck  Uii  IstgOs 19'21 

2il  gold  4 SjS biy'il 

Ptre  Alani—  K  &  P  M  g  0.s.  1920 

l8l  cousol  gold  58 iy;-!9 

Pt  Huron  I>iv  lHtgr)H.19y9 
SagTn.s<Nc  II  lstgug4s.l9ol 
Pine  Creek  rcg  guar  (js...l932 
Pitt.-*  Cin  &  til  1j  See  Penn  Co 
puts  Clev  &  Tol  1st  g  08. .1922 
Pitts  l''t  W  <k  Ch     Hee  Peuu  Co 

puts  June  Isl  gold  t)S 1922 

Pitts  <fc  L  Krie  2d  g  ys...al92^ 
Pills  McKees  <fc  V  AeeM  V  (Jen 
Pills  bhdi  L  IC  1st  g5»...  1940 

l8l  cousol  gold  r>s 194:5 

Pills  <fe  VVesl  iHt  g4s 1917 

J  P  M  &  Co  cents 

Pitts  y  <fc  Ash  Isl  cou  5s. 1927 

Keadiug  Co  geu  g  4s 1997 
Registered 1997 

Jcr.sey  Ceut  coll  g  48.. .1951 
Rensselaer  <&  Sar    6'ee  D  <fc  H 
Rich  &  l)au    Hee  South  Ky 
Rich  &  Meek    Hee  Southern 
RioGr  West  1st  g  4s 19.".9 

Consoi  and  col  trust  4s  .1949 

Ucali  Cent  1st  gu  g  43.al9i7 
Uio  Ur  June  1st  gu  g5s...l9;i9 
Uiogr  So  Isl  gold  4s 1940 

(.i  uaran  t  eed 1940 

Koch  <fe  Pitts    6'ee  B  H  &  P 
Rome  Wat  <fc  Og    See  N  Y  Ceut 
Rutland  l8teoug4'2S 1941 

Rut-Canad  Isl  gu  g  4  '-28. 1949 

Sag  Tus  &  U    See  Pere  Marq 
alt  LakeO  Ist  g  si  68..1913 
St  Jo&  Gr  Isl  Ist  g  3-48. .1947 
St  Law  &  Adlrou  Istg  5s.  1990 

2d  gold  68 1990 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
StLMBr    6eeT  RR  Aof  StL 
St  L  &  S  Fran  2d  g  Gs  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  Ss 1931 

St  L<k  S  F  RR  cons g 48. .'96 
Southw  Uiv  Istg  63. .1947 

Reluuding  g  48 1951 

K  C  FtS&  M  con  g  6s. .1928 
K  C  Ft  S  &  M  Ry  ref  g  48  1936 

Registered 1936 

St  Louis  So    See  Illinois-Cent 
St  L  S  W  Ist  g  48  bd  ctl;8.1989 
2dg4s  iuc  bond  ct£s...pl989 

Consoi  gold  4s 1932 

Gray's  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  <fc  Dul  See  Nor  Pacitic 
StPaulMife  Man  2d  6s...  1909 

Ist  consoi  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'33..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

K  Minn  1st  div  Istg5s..l90« 

Registered 190« 

Nor  Div  l8lg()ld4s 1948 

Minn  Union  Ist  g  6s 1922 

Monte  Isl  gu  g  63 1937 

Registered 1937 

1st  gujir  gold  58 1937 

WU1&  S  F  1st  gold  5s..l93» 
St  P  &  Nor  Pac  See  Nor  Pac 
StP&S'xCity  AeeCStPMifcO 
SFe  PresA  Ph  Istg 5s.. .1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  Ist  sink  f  g  58.1919 
Sav  F<&  W  Isl  gold  63. ...1934 

ist  gold  5s 1934 

St  John's  Div  Istg  4s. ..1934 
Ala  Mid  l8t  gu  gold  58..  1928 
Bruus&  W  Ist gug 48..  1938 
SU  SuOca<fe  G  gu  g  4s. .1918 
Scioto  Val  .&  N  E  See  Nor  &  \V 
Seaboard  Air  Line  g  48  ...1950 

CoU  trretund  g  58 1911 

8eab<&  Roa  Ist  5s 1926 

Car  Cent  1st  cou  g  48. ..1949 
Slier  Shr  Ji  So    See  M  K  cfc  T 
SU  Sp  Oca  &  G    See  Sav  F  <fe  W 

Sod  Bay  &  So  Ist  g  58 1924 

So  Car  <fc  Ga    See  Southern 
So  Pac  Co— Coll  tr  g  4  '28..1905 
Gold  4s  (Cent  Pac  coll).  A;1949 

Registered fcl949 

A&  N  W  Ist  gug  53. ...1941 
Ceut  Pac  Isl  ret  gu  g  48  1949 

Registered 1949 

Mort  guar  gold  3128.. /tl929 

Registered /cl!)29 

Gal  Har<&  S  Alstg6s..l9iC 
2d  gold  78 1905 

Mex  ifc  Pac  Istg 53 1931 

Gila  VG<feNlstgug5s.l924 

Hous  E  &  W  T  Ist  g  58.1933 

Ist  guar  us  red 1933 


Frice 
t^idaii 
Feb  20 


Bill 


Ask 


M-S 
M-N 
F-A 
J-J 
JJ 
M-S 


A  O 

M-N 
AO 
K-A 
J-D 


AO 

J- J 
A-0 

A-O 

J-J 
J-J 


MN 
J-J 
J-J 
AO 


104  

109  112 

102  

108  


Weelcs 
Jianye  or 
Last  Sale 


Low      Miyli 


102     Nov'97 
112^4  Mar'OO 

i'n"iiec''02 


112 


125     12c 


111'4.. 
113      .. 


117     May'OO 


127  Jan '03 
101  Oct  '00 
121 1.2  Jan '03 
111  Jan '03 
113     Jan'o 


120     . 
110     . 

113'8. 

120     . 


oy>u 


\\b^2 

97  ^4  Sale 

"95"  Sale 


97       97^8 

90  "tj.... 

92     .... 

110     112^4 


J-J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 


92 


M-S 


M-N 
J-J 
J-J 

A-O 
M-N 
J.J 
J-J 


J-J 

J-D 
J-D 
JD 
J-J 
FA 
FA 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 
M-N 


IO6I9... 

iOOifl 

129     130 
1131211414 


ill     Range 

~  1 1      Since 

^'■c  \  January  1 


So 


137     Nov'y7 

10712001 '98 

120     Oct 'f)l 
112'2Dec'02 

119     Nov'02 

98     J'ly'97 

l01'.2N'i>v'02 

100 '.1  felt '03 

120 '-2  Dec '02 

97^8        98 

92     Apr'Ol 

95  95^8 


97  07 '4 

92  Feb '03 
37  Jan '02 
112  "2  Jan '03 
80H.  J'ly'02 
94^4  Nov'02 


101i4Nov'01 


92 


92 


Low   Miyh 


127     127 

111     111 
113     113 


165 


38 


100  »4  100 '4 
9  5  i^  "9  8 '2 


88^4  Sale 

123     125 

87^4  Sale 


97       98 
831a   84 14 
85       8634 
100     


11338  114 
134     135 


11034. 


113>2 

102     103 


105 


134>2. 


llBis. 


108     . 

12834  . 

115     . 

95     . 
112^4  , 

95  "2. 

9638 


96 


84  Sale 
10234  Sale 
110     

90     


102 


9939  Sale 
91»8Sale 


106     

99  "2  Sale 


88     Sale 


103     U0>2 

105 

108 

106     108^8 

106     110 


106     Jan  '03 

IO8I4  A\ig'02 
129  Jan '03 
II314      113'4 

95 12  Jan '03 
100     Jan  '02 

88  89 

]25>8J'ne'02 

87  >4       8734 


97 12  Feb '03 

83  "2       84 
86''8Feb'0S 


llS^Jan'OS 
I3412  13434 
140  May'02 
lll»4Feb'03 
116>«Apr'01 
114  Jan  '03 
102  1 02  i^ 
106  May'Ol 
105 '2     105  ly 


1345 

87 


20 


128  Apr '02 
134i4Jan'03 
115  Apr'97 
124i2J'ue'02 
125  ^2  Feb  "02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     ©ec'Oy 

95i4Nov'0I 

11234  Jan '03 

t<7      Aug'Ol 

96i2Feb'03 

84  843g 

10234  10312 
10434  Feb '98 

95 '2       9612 


102     Jan '03 

99  993t. 

91"^  92 
95  Apr '02 
111  J'ne'Ol 
99 14  99  Hj 
99'8J'iie'00 
871a      a8i2 


1 1 2  Jan  '03 
105  Feb '03 
109^8  Jan '03 
112  Oct  '02 
103      Aug'02 


,105    '102 la  Dec '02 


112 '2  11212 


105^106 

127 1^129' 
113     II418 
9512    95I2 


18 


9319    96 


n.  y.  stock  exchange 
Week  E.ndino  Feb  20 


■:;o- 


Price 
Friday 
Feb  20 


Week's 
Range  or 
Last  Sale 


97 
91 


98 12 
92 


92       94 


87=8    91^8 


8634    8812 


94»4    97  la 

83  85 12 

84  "a    86 


113l8ll3"8 

I3412I3514 


11034  1111a 


114 
102 


114 
104 


10512  1061a 


134     I34I4 


11234  11234 


95       9612 

8314    8438 
101  la  103 '2 


9512    96  "-i 


102     102 

98       9938 
9OI2    9218 


0914  102 
84"  "fc8'i2 


112  112 
105  105 
107 'a  109^8 


SoullK-rn  Pro  Co — ( CwiUtnuea  A 

H  (fc  TC  l.st  gSsilitgu..  19371.x.  J 

(Jonsol  K  68  iut  guar...  1912  ^.-O 

Gen  gold  48  Int  guar..  1921  a-O 

Waco <fc  -N  W  div  1st  g  68  '30  m-N 

Morgan'K  ],a  &  T  1st  7s. 1918  ^.o 

1st  gold  OS 1920  J.J 

NYT&Mex  gu  Isl  g48. 1912  a-O 

Noot  Cal  iHl  gu  g  lis 1907  J. .7 

Guaranteed  gold  5m 1938  a-O 

Ore  <fc  Cal  1st  guar  g  5s.  1927  j.  j 
S  A  &  A  Pass  Istgu  g 48. 1943  j  .  J 
So  P  of  Ar  gu  Ist  B  68. .  -clOOO]  j . .7 

Ist  guar  g  Os clOlo  j..j 

S  Pot  Cal  IstgOs lOOr.'A.f, 

Ist  g  Os  series  B 1905  aO 

IhtgOsscrie.-tC  A;  D...190lJi.\.0 
Jst  g  6s series  E<fc  F...  19121  A- O 

Lstgold  6s 1912 

Ist  con  guar  g  5m 1937 

Stamped 1 905-. .  1937 

S  PacoIN  -Mex  1st  g  6s. .1911 

S  P  Coast  Ist  gu  g4s 1937 

Tex&  N  O  l.st78 19051 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1943 

Southern— iMt  con  g  58 1994 

Registt'i-fd 1994 

Mob&  Ohio  coll  trg 4m..  1938 
Mem  Div  Isl  g  4'2-5s...l996 

St  Louis  d)v  l8t  g  48 1951 

AlaCenR  Isl  g  6s 1018 

AII&  Danvlstg4s 1948 

Atl  &  Vad  Isl  gguar4s.l049 
Col  &  Greenv  Isl  6s 1916 


Bid         Ask 

110     

IIOI4 

9414 


131  . 

117  . 

ibs'ii '. 

117  . 

'    99  . 

85  . 
110 


A-O 
.M-N 
.M-N 
J-J 
J-J 
K-A 
.M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 


ET  Va&Ga  Div  g  5s..l930|  j.  j 

Con  Ist  gold  58 1956  M-N 

E  Ten  reor  lien  g  5s 1938  m-S 

GaPao  Ry  1st  g68 1922  j.j 

KUOX&  Ohio  Ist  g  68. ..1025  j.  j 

Ricli  &  Dan  con  g  6s 1915  j.j 

Equip  sink  fund  g  5s.. 1909  m.s 

Deb  5s  stamped 1927  A-O 

Rich  cfe  Meek  ISt  g  4S...1948  M-N 

SoCar<fe  Ga  1st  g  5s 1019  m-N 

Virginia  Mid  ser  C  6s. ..1916  M-S 

Series  D  4-58 1921  M-S 

Series  E5s 1926;m-S 

General  Ss 1936Im-N 

Guar  stamped 1936  M-N 

WO&  W  istcy  gu  48. .1924  p.A 
WeslN  C  Ist  con  g  68. .1914  j-j 
S  &  N  Ala  See  L  <fe  N 
Spok  Falls*  Nor  Istg  68.1039  j.j 
Slat  Isl  Ry  1st  gu  g  4i2S..1943  j-D 
Sunb  &,  Lew  See  Penn  RR 
Syra  Bing  &  N  Y  Sec  D  L  &  W 
'  I  '"e  bo  <fc  N  See  JI  K  &  T 
XerA  olSt  L  Ist  g4i2S.. 1939  A-O 

l8t  con  gold  58 1894-1944  FA 

St  L  M  Bge  Ter  gu  g  53.1930  A-O 
Tex  <fc  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Istg  6s..  1905  M-S 

lstgold  5s 2000  j.D 

2dgoldinc58 920OO  Mai 

La  Div  BL  Istg  58 1931  J.J 

Tol  <fe  O  C  1st  g  OS 1935  J.J 

Western  Div  1st  g  58.  ..1935  A-O 

General  gold  58 1935  j-D 

Kan<fe  Mist  gug  4s. ...1900  A-O 
T0IP&  Wist  gold  4s....  1917  J-J 
TolStL&  Wprlieng3^s-1925  J-j 

50-year  gold  48 19.50  A-O 

TorHam&Bufri8tg48./il946  J-D 
"  "lster&Dellstcong5s  1928|  J-D 


Low  High 
llO^s  Jan'Oli 
112  Jan'O:- 
94  Jan  '03 
127  la  Feb '02 
130  Nov'02 
122     Sew  '02 


-3  ~ 
a;  -r. 


Ao 


liaitge 

Since 

January  1 


Low 
.!llO 
112 
93 


lion's 

105'-8 

106  la 

10834  110  la 
11918  12012 
11934  Sale 


10934  IIOI4 
109     112 


113  Jan '01 
105i2Nov'01 

85  86 

,11234  Apr'02 

1 1 1  '4  Jan  '03 
10534  10534 
108  Dec'Ol 
no's  Jan '02 
11934  11934 
11934    ii:j:^ 

107  Nov'OO 
IO914  Jan'03 

112  Dec '02 


IOII2IO312 

110     

104     

11712118 


97 


98     . 

II4I2. 

941a 

90      . 


98 


115  la  Sale 
118iall»i8 

115 

123      .... 

*124i2l25i2 

II714II8 

101      

11134  Sale 
87  92 
1061a  107 12 
II8I2.... 
lllia.... 
115  .... 
11534  .... 


108     May'02 
llliaOcl'Oi 
108i2J'ly'01 
II712     118 
116     Feb '03 

97  97 

ii3i2Jan'o:; 

98  la       98 12 
120     Mar'Ol 

95      Dec '02 


21 


120  Sep '02 
115  11512 
II8I2  1191 
114  Jan '#3 
123i2Feb'03 
124  la  124  H^ 
117i4Feb'03 
IOII4  J'ly'OO 

110 -2       11134 

92     Sep  '02 

107 1-2 

Feb '02 

112 
Jan  '03 
11534 


Jllgh, 
111 
112 
94 


85       861a 

I'liiiiii'* 

1053*  10534 


119  "a  11934 
11934  11934 


1091410914 


U634  1181a 
116     116 

93 12  97 '-a 
113     II31Q 

97 14   asi-i 


24 


107 
123 
112 
115 
11534 


93 

115 

122 
100 


116 


Sale 


105 


.11234 


102 14 

117  Sale 

99  Sale 

♦109  .   .. 

Ill  , 


u 


nPacRR&  Igrg4s..l94 

Registered 1947 

1st  lion  convert  48 1911 

Registcri'd 1911 

Ore  Ry  &  Nav  con  g  43.1946 
Ore  Short  Line  IstgOs. .1922 

Ist  consoi  gos 1046 

4s  &  participating 1927 

Ut:ih  <fc  Nor  1st  7s 1908 

Gobi  5m 1026 

Uni  N  J  RH  &  C  Co  See  Pa  RR 
Utah  Central  .ve  Rio  Gr  Wes 
Utah  &  North  see  Un  PaciUc 
Utica  &  Black  R  See  N  Y  Cent 

Ver  \'al  Ind  &  W    See  Mo  P 
irginia  Mid    .See  South  Ry 
Va  &  Southw't  i  st  gu  58.2003 


J-J 
J-J 
M-N 
M-N 
J-D 


J-J 


Wabash  1st  gold  5s 1039iM-N 
2d  gold  5s 1939  F-A 

Debenture  series  A 1039  J-J 

SeriesB 1030  J-J 

1st  lien  equip  sfdg5s..l921  M-S 
Det&Ch  Ext  l.st  g5s..l041 


DesMoin  Div  1st  g  4s..  1939 'J 


Om  Div  Istgoias 1941 

Tol<fc  Ch  Div  Istg4s...l941 
St  Clias  Bridge  Ist  g  68. 1908 
Warren    .See  Del  l..ac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
WestN  Y&  Pa  Istg  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s (<1943 

West  No  Car    .See  south  Ry 
West  Shore    See  N  V  Ceul 
W  Va  Cent  &  P  1st  ir  6s. .1911 
Wheel'gcS;  L  E  Isl  gos. ..1926 
Wheel  Div  1st  gold  53. .1928 
Extencfc  Imp  gold  5s. ..1030 

1st  consoi  43 1949 

Wilkes  cfc  Eiist    .See  Erie 
Wil  <fe  Sioux  F  See  St  P  il  <fe  M 
Winona  <fc  St  P    See  C  <fc  N  W 
Wis  Cent  50-yt  Isl  gen  4s.  1049 


A-O 

MS 
A-O 


J-J 
A-O 
Nov 


J-J 
XO 
J-J 
FA 
M-S 


J-J 


107     Sale 
96 

91  93 
85 14  Sale 
78       7812 

97 

109     112 
103     Sale 

105'^e  Sale 


IOII2I02 
12312  1241a 
113i4Sa]o 
95 !»  Sale 

1081a 

lOy     


116  Dec'Ol 
93  93 

115iaFeb'03 

117  J'ly'OO 
104 13  Sep '02 


11234  Feb '03 
118  Jan '03 
1151a  M»y'02 

10134  Sep  '02 

117        II714 

99  99 

111  Jan '03 

112  Jan'03 
113^8  Nov'02 
107         107 

97     Feb '03 

91     Feb '03 

85  85 14 

7812       7834 

98i2Ang'02 

110i4Feb'O3 

10234     IO314 

10318     I0318 

104^8      10638 

105i4Jan'03 
101  la  Feb '03 
124  I24I2 
II314  11334 
95  953f, 

115  Nov'02 
1141a  Apr'02 


101 12 102 
11734  .Sale 
108 14  Sale 
100 


84 
105 

Sale 

92 

"96' 
108 

"95" 
.    86 

US     1184 
100  la  101 
30     


109     .... 
113     .... 
Ill     .... 
Ill     II213 
93  la  Sale 


923e  Sale 


1021a 
11734 
108 
10134 
8I34 


1024 
118 
108 14 
1013, 

84 14 


104'aDec'02 
109     Feb  "03 

97  May'02 
85  la  Jan '03 

98  Mar'02 
109     Dec '02 


II8I4     II8I4 

IOOI4     IOOI4 

40    Mar'Ol 


114  la  Jan '02 
1161a  Jan '03 
113     Sep  "02 
11 138  Oct '0! 
93  93  la 


9238       921a 


10 


1 

16| 


108 

15 

744 


6 

4 

35i 


115     1151a 
llSiallOi* 

P.4       1153.4 

12236  124 
123     124 '» 
1 17 14  11734 


IIOI4III34, 
106"  iO'7'1^ 


112     112 
115     115 
115iall6iar 
93       93 


115     1151a 


112 
118 


1 

18: 

93 

1 

2242 


100 


15 


1123* 
118 


1161a  11734 
99     100 
111     111 
IIII9II2 


107  107 
93  97 
90       92 


8334 
76 


85  111 
80 


110    11014 

10234  103»9 
102  103 1» 
104''8l07i4, 
105 14  1051* 
100»4  lOl't 
1231a  127  •» 
113  114 
95       98>* 


101  la  1021a 
11614*218 
107     III 
101ioli)H» 
7534    843* 

'109'* 

"85ii 


109 

"84' 


1171411814 
99     IOOJ4 


115     1161a 


9114    931a 


90       92  la 


.>ll.sCEI.I.A.MiOU!>»    HON  l>S— Concluded. 


ninniitnctiirinK  <Sc  IniluNlrial 

Am  HideiS:  L  Ist  s  fg  63. .1919 
Am  SpiritM  Mfg  l.st  g(is..l915 
Am  Thread  ist  col  tr  4s. ..1919 
Bar  &>  S  Car  Co  1st  g  6s...  1942 
CousolTobaccoSO.yrg  is.lb51 
Distil  Sec  Cor  con v  1st  g  5s. '27 
Distill  ot  -Vmer  coll  trg  6s.  19 11 
lU  Steel  Co  deb  58 1910 

Nou.conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  ()S.1918 
Knicker  Ice  (Chic)  1st  g5s.'28 
N  at  Starch  M  f  g  Co  1  st  g  63 1920 
Nat  Starch  Co  s  f  ileb  53. .1925 
Stan  Ropecfc  T  Istg  68. ..1946 

Income  gold  5s 1946 

U  S  Lealh'Co8ldebg63..1913 
V  S  Sbipbldg  coll  <&  mge  5s. '22 

1st  8  I  08  g  "A" 1932 


M-S 
.M-S 
J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
AO 
FA 
A-O 
M-N 
J-J 
F-A 

M-is 

F-A 
J-J 


98 

Sale 

93 

79  V 

64^8 

Sale 

75 14 

Sale 

991-. 

100 

100  la 

108 

109 

93 

94 

744 

62 

65 

114 

12 14 

lU 

115 

:::::: -75-1 

974       98 
94 14  Feb '03 
80     Jan  '03 

105  Jan '00 
64  65 

75  7634 

994  994 
00     Jan  '90 

100     Maj'02 

1  OS 4  Feb '03 
03  Aug'OO 
94  94 

80  Jan  '03 
64  4  Feb '03 
114       13 

11 4  4  Jan '03 
91  Jan'03 
80     Jan  '03 


23 


322 

140 

20 


95 

83 
80 


9S 
93 
SO 


64 
75 
99 


6734 

77 

994 


107     110 


94  95 

80  80 

64  68 
104    134 

112  1144 

91  91 

80  80 


.tliscellnneous 

Adams  Ex  col  tr  g4s 1048 

Am  Dk&  Imp 58  '.see  Cent  N  J 

Am  SSCoof  W  Va  ix  5s 1020 

Bkl'ii  ferry  Co  1st  cons  g  5s  '48 
Chic  Jccfc  St  Van!  col  g 5s.  1915 
Del  M  cfc  M  Idgr  nu<>ineji..l911 
Hoboken  L  <fc  I  cold  58...1910 
Mad  S(|  Garilenlst  ir  5s. .1919 
Man  Bch  H  it  Lgen  g  48..  1940 
Now)i  Xo  Ship  it  I)  l)5s</1090 
N  V  Dock  50-yr  Ist  g  48. .1051 
St  Joseph  Stk  Yds  1st  4  4--'.1030 
St  L  TerCupplesStafn*  Prop 
Co  1st  K  4  43  5-20  year. .191* 
S  Y'uba  Wat  Co  con  g  68..1923 
Sp  Val  Wat  Works  1st  6s.  1906 
US  Red*  Ref  Ist  3fg  68.1931 


M-S 

M-N 

F-A 
J-J 
AO 
.M-N 
M-N 
.M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
MS 


I 


106 


1034 

95 14  Sale 


»2     Sale 
101     , 


104 


IO514     106 

10034  J'ne'02 
75     Jan  '03 

111  MarOl 
884       95 '4 


50     Feb' 


92 


92i« 


101     FebO 

1134J'ly'00 

S'J  t3 


398 


15 


104     108 


73       76 
b53i"95>i 


92       95 


82       85    I 


*No  price  Friday;  latest  bid  and  asked.    aDueJau   6  Due  Feb   0  Due  Mar  tt  Due  Apr  0  Due  J'ne  A  DnjsJ'ly  /c  Duo  Aug  p  Due  Nov  {Due  Deo    jOptionsal* 


BOSTON  STOCK  EXGHA.NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Sliaro  Hrices — Not  Per  Centum  I'rices 


Saturdaij        JUondaij 
rei.  14  Feb.  16 


10084 

261 

151 
*242 

190 
•176 
•301 
•152 
•122 

19li 


RS 

1003.1 

2G1V 

151 

243 

lyo 

178 

305 

153 

1223^ 

196 


•283  

•14241431-; 
• 44 


35>.2 
*.. 

♦26'»-i 

220 
•170 
•230 

212 '2 
82 

•SOVj 
68 
,  *24 

*79 
•102 12 

102 
9434 

176 

•96»2 

116 


35k; 
923^ 
27 14 

220 

175 


2121.2 

83 

82 

68 

26 

82 
10234 
102 

9434 
176 

97 
116 


*24iu  25V2 
.  85   86I4 

*5i2  6 
•20  21 
13012  ISO^g 

12138  121'.2 

165     165>2 
•1534    14 
78       79 

•434 

I24I2I2415 
631-2    54 
*7'8      8I4 
290     291 
202     20312 
4334    4514 
86       8684 
•180     ISl 
*2i4      2I2 

♦ 87 

•136     13612 

• 17 

•231     233 

914      914 
•126     127 
•26       27 
•2934    30 

.      338      S'H. 
109 12 10934 

'50       51 
.   3II2    3II2 


5314    53I4 
'.   38%    3834 
88 14    88 14 
•65      -65 
241-2    25 12 
'     99       99 
•1117     109 
•108     110 


15 

6 

,    69-8 
• 

'"s" 

•27 

514 
••50 

1234 
'   38 
••75 
»2 

•612 

525 
••08 
.   30 

•7 


15 

6I2 
70 14 

1 

8 
27I2 

512 
•75 
13 
08^ 
•80 

3 

71-., 
530 
•15 
31 

71^ 


l"lB 

•13 
7234 
,  *39 

.     *3'8 
*121l2 

*2^ 

16 

I6I2 

11 

56  hi 

:  »6i4 

2 

,    *2l8 
'    2134 

76 
33 
714 
»120 

31-2 

•2I2 
13 
*175 
*1 


15 

74I4 

1293< 
115 
418 
13 
3 
16 
I6I2 

■-1-2 

ni2 
57 

7 

2 

11-^ 

2h 
2134 
76 
33 

738 

123 
31-^ 

2-'4 
13 
180 
II2 


98 
1234 
30 
2534 

141-2 

31 14 
8 14 

9^4 

70 
134 


99  hi 
IS-'s 
30 
26^ 

1458 

31^4 

8h2 

9h 
70 


SSig 
10034 
2601-2 
15034 
242 
190 
176 
301 
151 

i92"" 


8SI4 
101 
2601-2 
151 
243 
190 
176 
305 
153 

12-:  34 

196 


•283     

♦142     143 
• 44 


3534 
92 
*26i-! 
219h2 
'170 
•230 
•211 
8234 
81 
63 
*24 
•79 
10234 
102 
95 
'175 
9612 
115 


3634 

1)2 

271-2 
220 
175 

2l'3"' 

8234 

81 

68 

26 

82 
10234 
102 

95 
178 

97 
115 


25 
85 
'512 
•20 

13118 

I21I2 
165 

14 

7812 
434 


25 

85 

6 

21 
13258 
12218 
16512 

14 

79 


123  i-j 

I25I2 

54 

54-''8 

*778 

8I4 

295 

295 

20114204 

45 

4S 

86^ 

8838 

181 

181 

2I4 

2I4 

8V 

136 

136 

-14 

17 

23112232 

912 

91, 

I24I2I26 

'26 

27 

*2934 

30 

3 

3 

109 12  110 

50 

51 

31 

31 

1812  1812 

"3834  "3958 

88I2    89 

'•60      -90 

•25        26 

99       99 

•105     108 

*106     110 

I4I3  14'e 
6I4      G'ia 
7038  7214 
1 


28I2    28^8 
512      512 


•50 
13 
381- 
•80 


75 
13I2 
39 
84 
3 

7         718 
25     535 
08      •lo 
30  h.    31 12 
7         7 


1% 
*13 
7314 
3934 

di's" 
334 

1314 
2% 

1534 

16 

•2 
11 
5612 
-6I2 

1-8 

'11« 

'2 

2134 

76 

32 12 

7I4 

12134 

338 

2-8 

13 
ISO 

*1 


12332 
15 

7438 
40 
129  Hi 


334 

13-4 

•2=8 

1034 

16 14 

21-2 

11 

57 14 

7 

2 

II2 

21-j 
2338 
77 
33 

714 
122 

3»16 

3 
13 '4 
185 
11-; 


96 
13 
29 12 
25^8 

14  "-2 

31 12 
SI4 
91b 

69^4 
1=4 


99 

13 

29-8 

261-2 

14  H 

32 
BI2 
9I2 

6914 
I'e 


luestiav      Wednesday 
Teb.  17  Feb.  18 


87  "e  87  "e 
lOOhilOOhi 
201     261 


151 
242 
190 
176 
301 
150 


151 1-. 

243 

190 

178 

305 

15212 


I22I2I22I2 
196  196 


301 

151 

122 

*192 


283     .... 
143     14312 
44 


3638 
9234 

*26i8 

iYo" 

230 
211 

8234 

*80 

*24" 
*79 
102 12 
102 12 
'94=8 
175 
97 

*114l2 


37 
923. 

2  7  Is 
220 
175 


213 

8234 

81 

70 

26 

82 
102 12 
IO2I2 

94^8 
178 

97 


8514 

5 '8 
•20 

13112 

122 
I65I2 
14 

7834 

"434 

*124 
54 

*77g 

297 12 

200 

47 14 

88 

'I8II2 

2I4 

k 

ise'" 

*14 
232 

'914 
124 
"26 

*2934 

*3 
10934 

50 
*31 

14  "4 


25 

85I2 

21 
I32I2 
122 
I66I4 

I414 

7834 


125 
54I4 


310 
201  hj 

4838 

88^8 


214 

87 

136 

17 

232 

934 
124 
27 
30 
312 
110 
50 
31 14 
I4I4 


39=8    3934 

88^2    89 

*-60       •OO 

25        251^1 

•99     100 

'104     108 

•105     110 


15 

6I2 
72 12 

'"i" 

29 
518 
••50 

13 

38I4 
*-75 

«2 
7I8 
540 

•08 

31 

-7 
'•25 

I"l6 


15 

6-8 

73 '8 

1 

8 
30 

6 
•75 
131, 
3834 

•80 

3 

71* 
545 
•15 
0II2 

71-2 
•50 

134 


7312 
39 

128 

ai5 

*3l2 

13 14 
3 

1538 

16 

•214 

11 

56^6 

'"V'l 

*ll8 

2% 
23 
7513 
3:^14 

7 '4 

121 12 

338 

2-8 

13 14 

180 

II4 

29^8 

98  H: 

13  ■••s 

29 

26 

1412 

3II2 

834 

9 
70 
1-8 


74'?8 
39I2 
129 


4 
131-2 

3 
1538 
16 '4 

212 

11 
5734 

V 

2 

W 

2i« 
•23 '4 
7712 
33 '2 

7-4 

122 
3 
3 

13-\ 
1S6 
II4 

3'-.'34 

lul 
1334 

2'Ji- 
20  H 
1434 
32  hj 
834 
918 

70 

1^8 


8734  8734 
100  100 
21S0  261 
15034  151 
t-242 
18978  190"' 
176  178 


305 
15212 
12234 
196 


283  .... 
I43I4I40I2 
^ 44 


36'4 

ll'j  1., 


231 
2III2 

8234 
♦80 

68 
'24 

80 
102  M 
10134 

94 14 
175 

97 
115 


3734 

92  hj 

26'2 
.■18 
173 
231 
2III2 

8234 

81 

68 

26 

80 
10234 
10218 

94 14 
178 

97 
II5I2 


*24   25 
*84   85 
5I2   6 
21   21 
131  13112 
122  12212 
166  I0912 
I4I4  Uhz 
79   79 
•434  .... 
I2412I24I2 
5412  55I4 

'T's. 

300     302 
201     203 
47 14    48 
8734    8838 

*lS2i2 

• 2h. 

84       84 

I36I2I37 

15        15 

'23112233 

'9I4      934 
I2312I24 
•26       27 
•2934    30 

3  314 

109 12  110 
•50       51 
31       3II4 
14       14 
9434    9434 


38^4    39 14 
SShz    88'2 
*-60      -90 
25 14    25 12 
99     IOOI2 
*106     109 
»105     106 


•1434 

6I4 

7234 

"Vf 

3OI2 
5 '4 
■50 

13 

37^8 
•80 


15 

6I2 
741* 

1 

8I2 
3034 

6 
•75 
13 
3838 

•8f 


-714  734 

53734  540 

*-08  ^15 

31  313. 

'7  71. 

*-25  ^50 
l"i8  l"ie 


73  42 
39 

I29I4 

116  "2 
*3l2 

■'1234 

-2-2 
15  1-2 

16 

•214 
11 

6 

1^8 

-lis 

2 
2234 
7434 
33 

714 
121 

333 

2''e 
13 
181 
'II4 

ibo 

13 
2934 

25^8 

15 

313, 

81, 

9 
70 

1-8 


74', 

39 
129 14 
II6I2 
33, 

13 
210, 

15' 
16 

21.; 
11 
57 

6 


2 
2234 
761: 
33 
714 
123 
33^ 
27' 
131. 
181 12 
IH 

i05  k 
13^^ 

2934 

2638 
15 
32 14 

8I2 

70 

1^8 


Thursday 
Feb.  19 


8678 

100 
260 
151 
'245 
190 
176 


87 12 
100 
261 
151 
245 
190 
178 


87-8 
10034 
261 
151 


Last  Sale 
150     152 
122     12234 

•194     198 
Last  Sale 
286     286 
1431-2  143^2 
Last  Sale 
Last  Sale 
37       371-2 
9234    92^8 
Last  Sale 
218     218 
Last  Sale 

*2:H)    .... 

211     211 

♦82       8234 

81       81 

07        68 

Last  Sale 

■ 80 

'102     10234 
101      101 
94I4    9434 
♦175     178 
'963,    9712 
115     115 
Last  Sale 
Last  Sale 
Last  Sale 

25       25 

85  85  V 
•512      6 

♦21     

12934  1307g 

122  12214 
I67I2I69 

I4I4    141-2 
7858    79 
Last  Sale 
125     125 

0OI2    54I2 

last  Sale 

30U     301 

200     2011- 

47       47  H 

87       87  7g 

'I82I2 

-214      212 

86  86 
♦136     138 

*14       16 
231I223II2 
♦914      934 

123  I2312 
Last  Sale 
LastSale 

-3         312 
110     110 
50       50 
31I4    3II4 

"  93  ^a' 93  7s 


87 14 

100-'i8 

260 

15934 

245  

190  190 

176  178 
3('3       Fel)'03 
15212     153 

12234  1223j 


3812    3878 
88       881. 
'•60      •OO 
*25       26 
IOOI2IOOI2 
♦105     109 
Last  Sail 

1434    1434 

6l8       Gh: 

71=8    7^  - 

Last  Sale 

•8     

*29       30 

512      53 

LastSale 

12-2    13 

3534    37  7j 

•80       ^80 

Last  Sale 

634      0 

530  530 
Last  Sale 

30  31 
7  7 

■35      '35 


1" 


16  . 


13, 


LastSa  le 
71=8    7334 
38^8    Si) 
128     128 
*117 
3I2 
I212 

*2'2 

14 12 
1.^14 


-:'4 

'10  Si 

54 12 


312 
13 

3 
14  h 
1534 

21, 

103. 

56I4 


I'^s  1":6 
Last  Sale 

2  2 
22  22 
74  75 
32 12    331-2 

63,      718 
'121     123 

3  3I4 
234       234 

1278   i;i 

ISO     180 
II4      II4 

io3"  iosi-i 

I2I2    13 


25  4 

15 

31 

8 

8I4 
70 

134 


'Jo '8 
157, 

31^ 
8 

„**^< 
70 

13^ 


IVidatj 
Feb.  SO 


16.5\ 
283 
143 
49^ 
ISO 
37 
9'234 
■i5 
218 
171 
230 
*211 
8234 
81 
65 
no 


Jan  "03 


STOCK.S 

BOSTON    STOCK 
EXCHANGE 


Sa  les 
or    the 

Week 
Shari'f. 


143 

Sep  '0 

Feb '03 

371,- 

92  3^ 

Feb'()3 

2ly 
Jan  '03 


•102 

•lOOTg 

'9378 
•175 
9678 

'II4I2 

•^6-38 

52 

150 

244 

85 
6 
'21 
I30I4 
1224 
168 
'141-4 

79 
4\ 


212 
83 
81 
70 
Jan  '03 
80 
102>4 
101  ig 
94 1« 
178 
97 
1154 
Jan  '03 
Jan  '03 
Feb  "03 

244 
85 
6 


131 
1224 

1683g 

14  4 
79 
Feb '03 
'1234     125 
52  54 

S  Feb '03 


300 
200 

47 
8718 
1824 


137 


300 
200 14 

4834 

8778 
1824 


87 
1374 


23II4     232  4 


124 

264 

i;94 

♦3 

109  4 

50 

31 


124  4 

Feb 'I '3 

Jan  '03 

34 

1094 

50 

31 14 


39 

8778 
■•60 
*25 
100 
105  4 
107 


39 

884 

•90 

26 

1004 

105  4 

Feb '03 


144 

144 

6 

6  4 

7134 

7338 

Ih 

Feb '03 

8\ 

11 

-   29 

30 

54 

534 

■75 

Feb '03 

1234 

123, 

36 

37 

*-75 

•85 

0 

Apr  02 

*6l4 

i 

525 

530 

■10 

Feb'Oo 

3018 

31 14 

1 

"12332 

134 

13 

Feb '03 

72  4 

7334 

3o34 

39 

1-29 

129 

•117 

Uailroads 

Atcli  Top  &  Sauta  rel0(> 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  <fc  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  ProviilcncolOO 
CliicJuncRy&  USVIOO 

Do     pref 100 

Con&  Mont  Class  4..  100 
Coim  &  Pass  Kiv  pref  100 
Connecticut  Biver...lOO 

FitchbitTEr  pref 100 

Houston  El'trlc  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

.N  1'  N  H  &  Hart.. ..100 

.Voithern  N  H 100 

Norwich  &  Wor  preflOO 

GUI  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Hiitlanil  pref 100 

avannali  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref.. 50 

Wisconsin  Central.. .100 

Do    pref 100 

WorcNasli&  Koch.. 100 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

AmerSusarRefln 100 

Do    pref 100 

Amer  Tolep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Bo.ston   Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St. 

Ea.st  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref ...100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com.ioo 

Pullman  Co 100 

Reece  Button-Hole.,   lo 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 2 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  2 

Do    pref 25 

U  S  Leather 100 

Do     iiref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Laud 25| 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mtg...   50 

Do    pref 50 

itiiniiig 

AdrentureCon 25 

AUouez 25 

Amalgamated  CojiperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

ArcatUan 25 

AruoUl  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quiclvsilver)  10 
British  Coluiu  (Ltd).      5 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Ceutennial 25 

Central  Oil 

Cochiti  Tr  Co  rocts. 
Cous  Mercur  Gold... 

Continental  Zinc 2_ 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do     pre! loo 


12 
*2lo 
15  "" 

154 
'2 

*104 

5114 

1^8 

ih 

2 

214 
75 
324 
634 

•120 
-3 

*234 

1234 
180 

♦1 

304 
104 

1234 

"2"5^ 
15 
3118 

«l4 

834 

6978 

•1=8 


1238 

3 
15 
1534 

2 
11 
56 

7 

1^8 

Jan '03 
2 

213 

754 
32 
7 
122 
3  4 
3 
13 
180 
14 
31)1-, 
1064 
13 '4 

"  26i4 
15  h, 
314 

8 '4 

9 
70 

134 


605 
719 
289 
,050 
8 
268 
95 


Mange  lor  Year 
'  1903 


Lowest 


6<)9 
10 
26 


2 
191 


■.165 
396 


187 


2 

38 

,050 

300 

85 


5 

153 
660 
100 

50 
171 

73 


345 

271 

153 

40 

6,231 
675 

6,726 
86;. 
918 


200 
6,319 

ii626 

91 

69,768 

25,964 

8 

400 

5 

99 

100 

90 

200 

230 


450 

910 

6'JO 

300 

125 

10 

5 

15 

4,266 

'2,03 

25 

562 

803 

20 


1,436 

9,822 

43,95s 


84  Jan  3 
9914  Jan  26 
57  Jan  9 
.Inn  31 
Jan  19 
Feb  3 
Jail  28 
Jan  29 
Feb  19 
Feb  (i 
Jan  6 
Jan  5 
8 1 4  J  an  2  7 
140  Jan  10 


Highest 


150 
210 
189 
175 
299 
150 
122 
196 
160 


89  78  Jan  10 
10314  Jan  10 
2C.2  4Feb  4 
l.";4  J  an  5 
Feb  19 
•fan  5 
Feb  13 
Feb  11 
Jan  6 
Jan  2 
Jan  6 
165  '4  Jau  27 
■lii<o  Feb  19 
143  4  Feb  10 


245 
195 
176 
303 
157 
125 
190 


175  Jan  26 
354  Jau  23 


92 

25 

218 

170 

230 

207 

80 

80 

65 

25 

75 

101 


Feb  5 
Feb  4 
Feb  Is 
Jan  .'- 
Jan  6 
Jau  3 
Jan2» 
Jau  2 
Feb  2 
Jan  12 
Jan  5 
Jan  28 

10034  Jan  23 
92  Jan  2 

175 4  Feb  5 
94  Jan  15 

111  Jan  3 
263g  Jau  15 
52  Jan  15 

150  Jan  14 


22 

81 

5 

15 


1,985 

910 

7,339 


1,568 
6,444 

325 


300 
244 


Jan 
Jan 
Jan 
Jan 

127 14  Jan 

120  Jan 

161  Jan  24 
12  4  Jan 
7634  Jan  5 
47i8Jan26 

120  Jan  30 

50ioFeblO 

7  Is  Jan  12 

265  Jan  2 

182  Jan 
40  Feb 
84  4  Jan 

180  Jan 
2  Jau 
84  Feb  18 

135  Feb  4 
15  Jan  12 

23034  Jan 
9 14  Feb  14 

123     Feb  19 

254  Jan  15 

29     Jan  21 

134  Jan  12 

10834Jan  5 
50  Jau  20 
30 4  Jan  6 
1238  Jan  15 
89  Is  Jan  19 
164  Jan  27 
53  Feb  4 
36=8^*111  2 
86*4  Jau 23 
•50  Jan  14 
23 1-1  Feb  2 
97  4Eeb   3 

104     -Jan 

104    Jan    2 

14    Jan  29 

3 14  Jan  3 
02  4 Jau 14 
•50     Feb    9 

6  Jan  2 
234  Jan  12 

4 14  Jan  3 
■45     Jau  24 

81-1  Jau  2 
29 4 Jau  7 
•65     Jau  14 


Elm  River 12 

Kraukiin 25 

Guanajuato  Cousol..  5 

Isle  Royale  (Copper).  25 

Jlass  Consol 25 

Mayflower 25 

Miclugan 25 

Mohawk  t 25 

.Montana  Coal  &  Coke  25 

.Montreal  tt  Boston..  5 

Xalional 25 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

Osceola 25 

Parrott(SilVifc  Copp)  10 

PIuKuix  Consol 25 

yuiucy 25 

Rhode  Islaud 

Sauta  Fe(Gold<fe  Cop) 

.Shannon 

Taiuarack 

Teeumseh 

Xeuuessee 25 

Tiiiuountain 25 

Trinity 25 

United  Copper 100 

U  S  Mining  v  tr  ctfs.  25 

Uuit  States  Coal  .feOil  25 
Utah  Con  (Gold)trrc  485 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


25 
10 
10 

25 

25 


25,391 

1,020 

253 

5 

110 

770 

55 

370 

1,315 

195 

837 

5,244 

10 

6,460 


310 
2,310 
3,652 

1,478 

1,210 

106 

850 

1,150 

3,535 

265 

155 

560 

6,177 

6,320 

630 

16,343 

9,090 

8,815 

1,090 

7,006 

699 

755 


4  lo  Jan  20 

198  "Jau    6 

•OS     Feb  10 

igijJau    2 

0'4  Jan  31 

•35     Feb  19 

l'5g  Jan  13 

i:->     Feb  10 

59     Jau    3 

361- .Tan  20 

128     Feb  19 

115     Feb  14 

2  4  Jau 

10     Jan  15 

2  4  Jan 

104  Jau  17 

15     Jau    8 

2     Jan 

9     Jau  15 

«>43  4Jan    8 

4 4 Jan    2 

134  Jan  28 

1     Jan    2 

14Jau    8 

17  4  Jan 

59  4  Mai    8 

26     Jan  1(> 

478  Jan 

107  4Jau'J5 

23HJau    0 

1^4 Jau    2 

1038  Jau  22 

149     Jau  19 

1     Jan    7 

1734  Jau  2s 

89     Jau    7 

10  4  Jan  20 

284  Feb   5 

'2178  Jan  13 

13=8  Feb   ■^ 

23  4  Jan  13 

6  4  Jan  15 

5=8  Jan    3 

66     Jau    8 

1     Jau    8 


180     Feb  10 

3734  Feb  18 

Vo     Jan    7 

26=8  Jan    6 

'.^25     Jan    7 

171     Jan  2b 

231     Jan    6 

2124  Feb  13 

84  Jau  2'. 

85  Jan  9 
71     Jan  20 

25  Jan  12 
8434  Jan  10 

104 4 Jan    6 
104 4 Jan 

95     Jan 
176     Feb   9 

97     Feb  10 
116     Feb  14 

2638  Jan  15 

52  Jau 15 
150     Jau  14 

26  Feb  11 
86 14  Feb  1  4 

6     Jau 1 6 

22     Jan    8 

134i4Jan    8 

122  4  Feb  Is 

169  4  Feb  IS 

14  4  Feb 

79 14  Jan  22 

534  Jan  22 

127     Jau    6 

62i4Jan    2 

834  Jan  23 

310     Febl7 

204     Feb  16 

4834  Feb 20 

887gFebl^ 

190    Feb 

24  Jan  29 

86  Jan  2 
Jau  2 
Jan  6 
Jan  9 
Feb  13 
Jan    5 

2634  Jau  15 

2934  Jau    5 

338  Feb  13 

111     Jan  10 

53  Jan  2 
31 4  Feb  5 
15i8Febll 
9434  Feb  is 
18  4  Feb  16 
574J<an  9 
3978  Feb  5 
89  =8  Jan    7 

•65  Feb  14 
28  Jan  12 
10134  Jau  15 
108  Feb  2 
110     Jan2U 

18     Jan    2 

6''8Febl6 

74  4  Feb  is 

li4Feblo 

11     Feb 20 

3034  Feb  18 

6  4  Feb   9 

•75     Feb  13 

14 4  Feb  10 

39 4  Feb  10 

•85     Feb 


Kange   for  Previotis 
Year (1902) 


Loicesi       Highest 


743gJan     964  Sep 
954  Mar  106     Sep 

230  4  Dec  |2(J6  May 
1494Dec  h734Mar 
236     J'ne|248     Apr 


1904  Nov 
1     Oct 

2974J'ue 
150     Sep 


123 
196 
160 

280 

141 

47 

172 

33 

92 


139 
20 

237 
10 

132 


8  Feb    3 
550     Feb   9 

■10     Febll 

317gFeblO 

7  4  Jau '.'0 

•35     Feb  19 

1-732  Jau    2 

15     Jan  30 

75     Febl 

44     Jau    8 

13178  Jan  10 

1184  Feb   6 

4-'8Feb   o 

14     Feb   9 

3  Jan  12 

17  4  Feb   9 

18  Feb   6 
2  4  Jan  2a 

114Feb   9 

158     Feb 13 

7  =8  Jan    8 

2=8  Jan  10 

14  Jau  23 

2  4  Feb  9 
23 4  Feb  9 
79  Feb  9 
34     Febl 'J 

74Febll 
126i->Feb    6 

4  Feb  11 

3  J  an  23 
14     Feb  10 

190  Feb  6 
l»lBFeb  9 
3034  Feb  17 

106 4  Feb  20 
14  Feb  9 
3434  Jau  '.' 
27 4  Feb  9 
15 '8  Feb  19 
33     Feb  10 

9  Feb  9 
10i4Feb  9 
70     Jau    5 

24 Feb   9 


■^  4  Dec 

210     Jau 

170     Jan 

230     Jan 

206     Dec 

as     51  ay 

79  4  May 

647gDec 

25     Nov 

58     Jan 

103     Oct 

93=8  Dec 

86=8  j'^Iar 

172     Jan 

92  4  Oct 

1114Dec 

19  4  Jan 

3938  Jan 

145     Nov 

19     Dec 

764  Dec 

4     Jan 

21     J'ue 

11278  Nov 

115     Jan 

155     Mar 

12     Dec 

73     Ajir 

334  May 

122  4  Apr 

25     Jan 

7     Nov 

244     Jan 

1I7134  Oct 

36I4  Nov 

82     Nov 

170     Jan 

17gDec 

87     Nov 


Nov 
Nov 
J'ue 
Oct 
Dec 

J'ly 
Jan 
Dec 
Jan 


209     A\>T 

183     Apr 

307     Mar 

172     Mar 

136     Mar 

202     Jan 

166  4  Feb 

295     Feb 

148     Mar 

50    J'ne 

1784  J'ly 

457g  Apr 

99     J'ne 


31 
254 
175 
238 
217 


135 

21 

16 

6 

100 
26 
28 


Jan 
Dec 
Jau 
Jau 
Jan 
Oct 
Jan 


8.">i4Sep 
91     J'ly 

125i4.Jipr 
:-!l  J'ly 
IHi     May 

110     Mar 

113  Aug 
94  4  Aug 

178  J'ly 
99     Mar 

117  J'ne 
3  4  7g  J'ly 
55  4  Sep 

1524  May 

32  4  J'ly 

91     J'ly 
934  May 

3734  May 
135  4  Mar 
123  Sep 
185-38  Apr 

1714  Jau 

8O34  Jan 

44  May 

13034  Apr 

7978  Aug 

9=8  Mar 

285     May 

33234  Apr 

4134  Nov 

87 14  Oct 

190     Sep 

338  .\pr 

934J'ue 
151     Apr 

41 4  Sep 
250     J'ly 

104Oct 
7     J'ly 


II4  Aug 
854  Jan 

46  Jan 
29  Jan 
lli4Jau 
80 14  Jan 
134  Jan 

49  Jan 
29  4  Dec 
79  4l>ec 

•72  4  Mar 
22  Dec 
91  Feb 
864Jan 
89     Jan 

124  Dec 
2     Aug 

53  4  Nov 
1 4  Nov 
6     Dec 

21     Nov 

3"-^  Jan 

•37  4  Dec 

6  Dec 
204  Jau 
•40     J'ly 

2     Jon 

5  4  Sep 

420     Dec 

■10     Apr 

11     Jan 

OI4  Dec 
•25     Apr 

138  Jau 
15  Oct 
4334  Mar 
I8I4  Mar 

54  Jau 
113     Dec 

lioJan 

7  4  Dec 

2  4  Dec 
934  Dec 

124  Dec 
1 4  Sep 

7  Nov 
d27     Jau 

3  J'ly 
178Jly 
1     Jan 

■75  Dec 
14  4  Nov 

47  1"  Nov 
21  "Nov 

3  Dec 
100      Nov 

14  J'ue 
1  4  Sep 

8  Nov 
140  Dec 
•50     Jan 

1338  Mar 
,134:  Jan 
s  Dec 
27  Sep 
1314  Jau 
13     Nov 

194J'ly 

4  Dec 
dl  Jau 
42     Jan 

50  Nov 


Mar 
Apr 
Jan 
Apr 
Apr 


27  Jan 
30     Oct 

2  4  Mar 
117  Sep 
57i4May 
33  4  Apr 
15i4Sep 
914  Sep 
19=8  Oct 
62i4Mar 
4634  Jan 
97  4  Jan 
ll24Apr 

33  4  Apr 
106  4  Apr 
115  4  Apr 
117     Apr 

diihApr 
434  Mar 
7878  Feb 
334  Apr 
164J'jy 
35  Jan 
13i4Mar 

1  Jan 
9     Dec 

3934  Apr 
11 20    Mar 

5  Apr 
104  Mar 

650     Feb 
■12     Jan 

28  Mar 
834  May 

2  Jau 
2i4J'ly 

1934  Jly 

66 14  Oct 

56     J'ly 

146 4  Sep 

119     Jau 

54  Mar 

1534  Feb 

578  Jau 

25     Feb 

21 4  May 

333  Mar 

dViU  jMar 

49i4Sep 

6  Oct 
434  Mar 
134  Jan 

4  4  Mar 
25  Feb 
S934  Feb 

34  Feb 

5  May 
147      Feb 

3 14  -^lar 

4     Feb 

18     May 

281     Feb 

34  J'ne 

18  4  J'ly 

125     Feb 

184  Mar 

3538  J'ly 

23     Dec 

i8i4J'iy 
27 14  Feb 

7  Oct 

6  Aug 
65     Deo 

134  J'ly 


J>  Before  pay't:<>fa3S6ss't«caUedaiirms  1903.    li  Before  pay't  of  assess'ts  called  duriug  190-2.    *  Bid  and  asked  prices.    ;iNewslock.    t  Assessment  paid. 


Frbeuary  21,  1903.] 


Boston  Bond  Eecord 


423 


BONI>!S 

BOSTOX  STOCK  KXCH'GE 
WEKK  Ending  Febuitauy  20 


Am  BpU  Telonlione  4n 1008 

Am  Ti.lep  <fc  Tel  coll  tr  4s.l9'J'.» 
Atcli.t-  Nebraska  1st  7<i..l'.io.s 
Atciri'o]>.fe  «  Foneng  ls..i;i'.).'i 

A(ljiisliii«ntg4s riylUli") 

Boston*  Lowell  48 1'.IU" 

BoBtoii  <t  Maine  4''2» 1944 

Impioveiiieiit,  4« ..lOO.'i 

Bost  A:  Moil  ;!(l  issue  7.h.  . .  190  1 
Boston  Teiiniual  Ist  :J'2H.1947 
Bost  U II  Gaslst  58  tr  rects-19:i9 

2(1  5s  Irimt  receipts 19;i! 

Bur*  Mollivexes 191M 

NoiiixoTiiiit  Cs 191K 

SiukiUK  fund  4s 1910 

Bnttcfc  Boston  1st  Gs 1917 

Cedar  Kap  <fc  Mo  li  1st  78.191(1 

2(1  7s 1909 

Cent  Verint  1st  «  4s..Mayl9-'0 

Chic  Iiiirl<fc  y  l.st  7s 19o: 

Iowa  Div  Istr.s 1919 

Iowa  Div  1st  48 1919 

Debenture  "js 191 

Denver  Kxtcii  4s Hyj'Z 

Nehiaska  Exteu  48 19'J7 

B  .t  S  W  s  t  4s 1921 

Illinois  Div  ^i-js 1949 

Joint  bonds  .SVe  Gt  Nortlieni 
Cllic  Jc  Uy  &  Stk  Yds  oh  .19ir) 
Coll  I  rust  nrundiiiK  •?  4sl9  to 
Ch  Mil  &  St.  P  inib  1)  lis..  l9-.'0 
Ch  M  &  St  P  Wis  V  div  iisl920 
Chic  &  No  Mich  1st  hu  58.19:!! 
Chic  &  W  Mich  gen  5s....l9'Jl 
Concord  &  Jlont  cons  4s..l9'J0 
Conncfc  Pass  K  Istff4s...l91 

Current  Kiver  1st  5s 192 

Det  Gr  Uap  &  W  l.st  48...  1940 

Dominion  (.'oal  1st  Os 191; 

Eastern  1st  gold  Gs 190G 

ritclibiirg4s' 1904 

4s  1927 

Fremt  Elk*  Mo  V  1st  6s..l9,{;i 

Unstamped  l.st  Gs 19;}:! 

Gt  Nor  C  B  &  Q  coU  tr  48  1921 
RegistereiUa 1921 


.I-J 
J -J 
M-S 
.A-O 
Nov 
J-\i 
J-.l 
FA 
M-N 
FA 
J -J 
J -J 

.r-j 
.r-j 
j-j 

A-O 
MX 
J-D 
Ci-F 
J-J 
A-O 
A-O 
M-N 
FA 
M-N 

M-a 

J-J 

J.J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-l) 
A-O 
A  O 
A-O 
MS 
.M-S 
.M-S 
.\1-S 
A-O 
.V  O 
J-J 
QJ 


Price 
Friday 
Feb  20 


Bid  A  8 1. 
98*4  99 '4 
98     Sale 

iiiOiiioi"' 

9i       92 


110 


87        88 

iooi-2iomi 


100 

■95' 


107    Sale 


127 
127 
107 
107 


102 

99 

109 

107 


104 
Sale 


137 

i:i7 

94 


Sale 


Week'a 
Jianf/e  or 
Last  Hale 


^  c 
-c  jc 


Low 
99 

977, 

ii:!'.^ 

1003.4 

9134 

104'-.! 

12(j-'4 

997, 
104 
1 1 :!  '-J 

110 
80 

117>8 
lO.jl.2 

99  >4 
100 
i:!8 
117'4 

hi 

10034 
no 
10:518 
10534 
100 

106 

99 14 

95 ''s 

107 

98 

1271.2 
127 
107 
lOGi-j 
109 14 
II2I4 
10334 

99 
IOSHj 
10719 

100-8 

IIII4 

i:}s 
1371-2 

9334 

94 


JliUh 

99  ■(, 

9h% 

Feb '03 

101 '4 
Feb'O::; 
Ajn'OO 
.\l)r'01 
Jan  '02 
Apr'02 
Jan '03 

113 
91 
Dec  '02 
J'ly'02 
Feb'o:! 
j'ne'Ol 
Sep  '01 
Feb'03 
Feb '03 

10034 
Apr'Ol 
Oia  '02 
Feb '03 
Feb'03 
Dec'O'. 
Nov'02 
95^8 

107 
Feb'03 
Feb'Oi 
Feb'03 

107 
Feb'03 
Mar'02 
Jan  'O:! 
Feb'03 

99 
J"au  '03 
Jan  '03 
Mar'02 
.Miiy'02 
Feb '03 
Feb'03 

94 
Jan  '03 


Range 

Since 

Januarii  1 


14 


92 


Low  Hiyli 
981-2  99  ig 
9734     98  V 

1131.2  lllii... 

100'h  101 -'^ 
90'4    921-2 


113i.2li:ii-2 
102->bll3 
80        91 


99 '4    9914 


117 '4  11714 

SCi    88 
10034  IOII4 


10534  10534 
9938  100 


95'8    961-2 

1051-210734 

98  981-2 
127  12s 
127  1271-2 
100 1-2  107 

100  1071-2 
iV2i4  i  1214 

1021-2  10334 

99  100 
1081-2  1 08 1^ 
107   1071b 


138      13-! 

1371-2  1371-2 
933b  941-2 
94        94 


ItON  l)!S 

BOSTON  STOCK  EXCH'GE 
VVKBK   E.NUING  FKBRUAKT  20 


I^ice 
Fridaii 
Feb  -iO 


Illinois  Steel  deben  53 1910  J-J 

Noii-couvert  deben  as. ..1913  A-O! 
Ih  Falls*  Sioux  C  1st  7s..  191  7  A-O 
Kan  (;C'lin*  Sjir  1st  58...  192". l A-O 
Kan(;  V\  s  cfcGulf  1st  7w.. 1908  J-D 

Kan  <;  Ft  scott  <k  M  Cs 1928;M-N' 

Kan  CM  <fe  B  gen  4s 1934  M-SI 

Income  5s Marl9:{4;Sp  1 

Kan  C  &  M  Ky <fe  Br  1st  5s1929Ia-0 
Kaii(;StJo<fc(;  B  Isl  78. .19071  J-J 
li  K*  Ft  Sin  Id  V.Y  1st  7s...  19051  J-J 
.Maine  (Jent  cons  Ist  78. ..1912  A-Ol 

Cons  1st  4s 1912, A-Ol 

.Mar()  Hough&Ont  Ist  6S.1925;  A-(J 
.Mexican (,'en I ral  cons  4s. .1911].!- J 

Ist  cons  inc3s Jan  1939  J'ly 

2d  cons  inc  3s Jan  1939  J'ly 

.■Nlicli  Telep  cons  os  tr  rec.l929j  J-J 
.MiDue  Gen  Elec  con  g  os  19291  J-J 

New  Eng  Cot  Yarn  5s 1929;  F-A 

New  EngT(;lcpU  Gs 1900  A-O 

Os 1907  A-O 

OS  1908  A-O 

OS  1915  A-O 

N  Y&N  Eng  1st  73 1905  J-J 

1st  6s  ....; 1905]  J-J 

Old  Colony  ir(dd  4s 1924  F-A 

Oreg  Bv  <fe  Navcou  g4s.. 19401  J-D 

(Jieg  Sh  Line  1st  g  Os 1922  F-A 

Kepub  Vall(,-y  l.st  s  t  68. ..1919  J-J 

Kiitlan.l  1st  Os 1902  -M-N 

Kutland-Canadian  Ist4sl949  J-J 
Savannah  Klec  1  st  cons  58. 1  952|  J-J 

Seattle  Klec,  1st  g  5s 19. iO  F-A 

Torrington  1st  ir  5s 1918. M-S 

Union  Pac  KB<fe  1  gr  g48. 1947  J- J 

l8t  lien  coiiv  48 1911  M-N 

United  F'ruitconv gen  58.1911  .M-S 

Vermont  *  .Mass  5s 190;J  M-N 

West  End  Street  Ky  g  os.  .1 902  .M-N 

Gold4'-2s 1914  M-S 

Gold  debenture  4s 1910  M-X 

(Jold  4s 1917  F-A 

Western  Teleph  <fc  Tel  5s.  1932  J-J 
Wisconsin  Cent  1st  gen  4sl949  J-J 
Wisconsin  Valley  1st  7s..  1909  J-J 


A»k 


Hid 
101 

101      .Sale 
1 30     Sale 

102 14 

112     

123     

98 

88 


100 
92 
.110 


100     104 


118 
76 


Week's 
Ilant/e  or 
LaHt  Hale 


10218 -Sale 


104 
104 


105=8- 

103  --2  . 


98     DM) 

9Gi2 

105 12  106 


1 04 1-.  Sale 


Low  Hiyh. 
101  ^a  Dec '02 

101  lOlis 
130         130 
104         lot 
II2V2      112»i 
123         123 

98^4  Feb  '03 

90     Feb '03 

llO^zJ'ne'Oa 

111  Jan'U3 

104  Jau'03 
128  J'ly '02 
lOoUMay'Ol 
118     Sep '02 

76  V2       701., 

20     Jan  '03 

21'2J'ne'02 

S-3     Dec'02 

Mar'02 

IO2I4 

Apr'02 

Feb '02 

Nov'02 

107-34  Oct  "02 

105=8     105«8 

1034     1030s 

112  May'Ol 
100 18  Oct  '02 
124 14  Nov'02 

105  Oct  '02 
100     Jne'02 

102  Mar'02 
95  4  Feb '03 

105         105 

107  107 
1027;^  Nov'02 
105^8  Jan  '03 
110        110 

100  Sep  '02 

101  Oct  '02 

108  Jan  '03 
IO4I4  AuL''02 
IO4I4  Feb'03 
104 14     1044 

87 14  J'ly '01 
11 93.1  Mar'02 


104 
102 
104 
105 

104 


Ao 


Bantje 

Since 

January  1 


Low    Jiigh, 


101    1014 

130     130 

•ii  102''>.  104 

4;  1121-2  1124 

2;  122      124 14 

9H        99 

89        91 

il04il'i" 
104      104 


11 


754    701^ 
26       26 


102     103 


105  »4  106 
1034103'* 


95  4    954 
8  1044106 
~  107     107 

105^8  ibe" 

110     111 


25 


1064108 


10378 104  >4 
IO414IO5 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     *  No  price  Friday ;  latest  l)id  and  asked,      'j  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchinges— Stack  Record,  Daily,  Weekly,  Yearly 


.Share  I'rices— Not  I'er  Ccntiiiii  Prices 


Saturday 
Feb  14 


'70 


1334 


43 
1334 


"H 


25 

734 


25I4 
734 


33  33 

77  77 

4438  4438 
34      34 


75       754 
'   47 14    47 14 
8         8 

■     15-38     15-38 

.  SlSeSliai,. 
44I4  44^4 
37 14  37 14 
47       47 

113     113 


Monda  1/ 
Feb    16 


7034    7034 


•42  4 
133.1 


43 
1334 


25  25 

735      734 

314  314 

•7414  78 

44 14  444 

34      34 


1 

75 

47  Is 

81 10 

'15  4 

31iSi« 


1 
75->8 
471, 
S'l., 
16 
321* 


444  44  4 
•38       38  4 

47  4734 
11234  113 

■2:>^  251., 


Triesday 
Feb    17 


*70 
•115 


■  42  4 
14 


Iri 

Q 
O 

0 


42'8 
14 


Wednesdaij 
Feb    18 


7058    7034 
II5I4II5I4 
2534    2638 
4234    43 
13 14    134 


2513 

314 

76 
44 14 
3  4 

1 

7434 
47 
8I18 
'15  4 


254 
7 '8 

32  4 

76 

444 
34 
4 
1 

75iia 

47 1« 

8I16 

10 


31431iiia 

44 14  44 14 
"37  4    38 

47--H  47-'8 
112  4112-'4 


Thursday 
Feb    19 


71 


»70 
'115 
20       264 
43       43 

■^134    IS'^s 


25 

714 
314 
76 
43  4 

34 


25 

7=8 

324 
76 
44 
34 


743,8 
46  4 

8 
15--i8 

313i9 

41 '4 

*37l4 

47 


74  4 

40  4 

8 

15''6 

314 

441. 

38 

47-'4 


11241124 


Fridaii 
Feb    'JU 


714    714 
'115     116 

2  5 '^8    ■-'5''8 
♦4234    43 

*13i4    134 


25 

7'l6 

30 14 
70 
434 
339 

'4 
*1 

7434 
40 

*7l5i8 

1434 

313io 

*43 

■'■37 

474 
II2I4 
*25 


25 
7  4 

30 14 

77 

43 -'t 

3-^8 

^l  6 

IV 

74^8 
47 
8 
15 
314 
41 
38 
4734 

1 1 2  1-2 
'20 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line loo 

Do     iirel 100 

United  Ky*  Electric.   50 

Pliilndcliiltia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav....  50 

Lehigh  Valley 50 

.MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 
Do   pref  Tr  Co  rect8  50 

Pennsylvania  KK 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric..  25 
Phi  la  Kapid  Transit ...   50 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

jUnitedGas  Impt 50 

Welsbach  Co 100 


Sales 
or    the 

Week 
Shares 


225 
9 
,000 
025 
50'. 


Mange  jor  Year 
VM3 


Lowest 


70-38  Feb  10 
II514  Febl^ 
2534  Jan  2; 
42  Jan  20 
13 14  Feb  Is 


"s  Jan  10 


'2,414 

3,906 

2,807 

291 

6,988 

12,364 

;<,490 

2,237 

712 

2,204 

1,003 

1,040 

20.500 

130 

18 

5,165 

2,174 

22| 


24'8 

G13l6 

30 
72 
37^8 

3I4 

H 

4 

743,, 

44^8 

734 
143^ 

4234 
30  "8 
404 
110 
24 


Jan  30 
Jan  27 
Jan  27 
Jan  7 
Jan  3 
Jan  30 
Feb  G 
Jan  7 
Feb  19 
Jan  28 
Jan  2 
Feb  20 
Janl:! 
Jauil 
Feb  2 
Jan  3 
Jan  3 
Jan  8 


Highest 


724  Jan 
118  Jan  12 
28^4  Jan  2 
45  Jan  2 
14i4Jan 


liange  for  Previous 
year  (lyo!) 


Lowest 


isJanlO 


2634 

9''l6 

4014 
793^ 
457g 

4 
4 

1 
7834 
4734 

9 

17-8 

-34"  16 

441118 

404 
4734 
1104 
28 


Jan  0 
Jan  2 
Jan  2 
i'eb  5 
Jan  30 
Jan  0 
Feb  18 
Feb  10 
Jan  6 
i'eb  10 
Jan  8 
Jan 
J  ail 
Feb  6 
Jan  6 
Feb  16 
Jan  31 
Jan    9 


Highest 


62*4  Jan  74  4  Sep 
104  Jan  12514  J'ly 
23=8  Dec  3434  Aug 
40i4Dec  S.'iisAng 
13     Oct     17     ilar 


4  Sep 

23  May 
6     Dec 

33  Dec 
05  Nov 
29 14  Nov 

2^8  Feb 
'4  Aug 

"  1 8  Oct 
7334  Jan 
43  4  Dec 

34  Jan 

8i4J'ne 
26 14  Mar 
40  Mar 
30  Jan 
32  Jan 
101 4  May 

24  Jan 


1     Apr 

'29  4S'ep 
30  Apr 
80 14  Apr 
7934  Sep 
384  Deo 

oiiiaOct 

34  J'ly 

134  J'ly 

85     Sep 

50!^  Apr 

9  4  Sep 

18  "8  Oct 

31)3]  6  Sep 
45  4  Sep 

40^16  Oct 

4334  Feb 

120     May 

404  Sep 


I'llIL-iDELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  *  .steel 50 

American  Kail  ways...  50 

Bell  Tck'jdioue 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  &  Coke. loo 

PreUrred 100 

Consol  Trac  Pitts 5o 

Pretcrred 50 

Danville  Bessemer...  14 
Diamond  Slate  Steel 

Preferred 

Eastoii  Con  Electric... 50 
Electric  of  America. ..50 
Elec  Storage  Uatt loo 

Preferred 100 

Germautown  Pass 50 

Harrison  Bros  pref...  10(.i 
HestonvMan*  Fair. .50 

Preferred 50 

India napols  St 100 

Inter  Siu  P  *  Dynara.  .50 

Ijt  Brothers 10 

Little  Schuvlkill 50 

Minehill  *  Schuyl  11. .50. 

Nes(| ueliouing  50 

N  Jlaveii  Iron  *  stei^l 
North  l'eiiiisylvaiua..5o 

Pen  n.\vl  van  ia"  Sail 50 

Peuu.sylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  prof... 50 
PhiKierman*  N  orris  50 

Plula  Trae lion 50 

Railways  General 10 

Susiiueh  Iron  *  Steel.. 5 

Tidewater  Steel 10 

United  N  J  KK&C.IOO 
Unit  Pow  *  Trans...  ' 
United  Trac  Pitts 50 

Prefirred 50 

Warwick  Iron*  Steel,  10 
West  Jersey  &  SeaSh.50 
Westmoreland  (^'oal..  .50 


Hid 


514 

75I4 
48  ii 


Ask 


5 
52  4 
70 
49 

4 


214 

20 

9  4 

9I4 

SO 

142 

146 

'48'" 

"4"ri" 

73 

75 

"I'o'C 

11 

02 

04 

51 14 

52 

i'o';'"' 

Mo" 

109 

.-.0  1^ 

52 

92  1-. 

92  Sr 

484 

4!» 

107 

109 

98  4 

98  7„ 

44 

434 

2I4 

434 

2804 

282 

48 

51 

"5'i  " 

54 

53r 

72  4 

81 

i'iiir.Ai)Ei.riii.\ 


})on<U 

Al  Val  E  ext  7s  J910  A-O 
Asphalt  Co  53 1949  tr  ctfs 
Atl  City  1st  us  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  lst6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  *D  Can  1st  5s '10  J -J 
Choc*  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ky  (Ind)  con  5s  '33 
Col  St  Ky  1st  COU  5s  193-. 
Coil  Trac  of  N  J  1st  5s. '33 
K  *  A  1st  M  5s  1920  M-N 
Flee  *  Poo  Tr  stk  tr  ctfs 
Elm  *  Wil  1st  Os   10. J-J 

Income  os 2S62.A-0 

E(i  1 1  Gas-L  l.st  g  5s  1928 
11  *  B  Top  eon  Ss  '25  A-O 
Indianapolis  Ky  4s.  1933 
Lehigh  Nav  4  4s  '14. QJ 

KKs  4s  g 1914. ti-F 

(ieuM  4'-2Sg.l924.y.F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

'_'d  7s  1910 M-S 

Consol  Gs  1923 J-I) 

Annuity  Gs J-D 

Leh  V  Trac  1st  4s  '29. J-l) 

Nat  Asphalt  5sl951.J.J 

I  New  Con  Gas  5s  194.'>  .F-D 

Newark  Pass  con  5s  1930 

(  N  Y  I'll  *  No  1st  4s  '39  J  -J 

Income  4s  1939. ...M.N 

!No  IVnn  Isl  4s  '30.. MN 

Debeu  Gs  1905 M-S 

Penn  uen  Os  r  1910.  .Var 

Consol  Os  c  1905. ..Var 

Consol  5s  r  1919...  Var 

Penn  *  Md  Steel  con  Os. 

Pa  *  N  V  Can  7s  "06.  J-D 

Con  5s  1939 XO 

Con  4s  19;!9 A-O 

Penn  Steel  1st  5s '17  .M-N 
People's  Tr  t  r  certs  4s  '43 
P  Co  1st*  col  tr  5s'49  Af-S 


Bid      Ask 


1204'1214 
24^41    --t'-J 

1104  111 
90       95 

i'ii 


114 
109 


125 

i'1'5' 
110 


lOOSs'. 
i'1'041! 


1073, 



^^734 

■;>~'8" 

no 

111 

104 

lOG 

109 

no 

ilO'4 

116 

117 

120 

121 

122 

130 

140 

"Ti.'. 

"  's" 

107 

10734 

ib'o" 

91 

92 

i'l7"4 

iis" 

i'l'f""^ 

11514 

1084 

iia'C 

105 

103 

1(>3>4 

111 

1114 

PniLADEIiPillA 


i  Bid      Ask 


Phil  Elec  srold  trust  ctfs. 

Trust  cerlifs  4s 

P  *  E  gen  M  5  g  '20.  A-O 

Geu  M  4s  g  1920..A.fcO 

Ph  *  Kead  2d  5s  '33.A-(J 

Con  M  78  1911 J-D 

Cou  M  Os  g  1911....  JD 

Ex  Imp  .M  4s  g '47.  A-O 

Cou  M  ot  '82  4s  '37. J-J 

Terminal  5s  gl94HJ-F 

P  W*Bej)ltr4s'21.J-J 

Uochester  Uy  con  5s  1930 

S  K  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930. J-D 

BALTIMORE 

Inactive  Stocks 
-Vtlanta*  Charlotte..  100 
AtlanCoastL  (ConnKOO 

(;auton  Co 100 

(Georgia  Son*  Fla...loo 

Ist  pref 100 

2d  pref 100 

G.Bs  Brewing 100 

iMtVeruonCot  Duck 

Unit  Elec  L  *  P  pref.  50 

Bonds 

.\naco.stia*  Pot  5s 

Atl*  Ch  1st  7...  1907  J -J  I 

.\tlCoa.st  L^('t,clfs5sJ-]> 
Ctlsof  indebt  4s. ...J.J 

Bait  C  Pass  1  st  5s '  1 1  .-M.N  I 

Bait  Fuudg  5S.1910M.N 
Exchange  :)4s  19:;o  J-J 
KeHinding3i-.s  195-2.r.jl 

Bait  *  P  1st  Os  ni  1  '1 1  A-o| 
1st  Os  tuniul..l911  JJ 

Bait  Trac  1st  5s. .'29  M.N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '00  M-N 

Central  Ky  Os... 1912  J-J 

Consol  5s 1932  M-N 

Kxt*  Imp  5s.  1932  Ms 

Chas  City  K V  1st  5s '23  J-J 


102 

0834 

119 
10634 

128  4 

123  4 

116 

109 

108 

123 

107' 

i'i"6  4 

114 
64 


165 
315 

98 

50 

98 

78 

14 
44 

38 


1024 
09 


124 


12334 
108 


114  4 
65 


3-25 
100 


BAI/n.UOI4E 


82 

15 

5 

39 


100    1004 

11034,1114 


110 

<l-> 

96 

10734 

108  4 

i214 

122  4 

111' 

1  104 

114 

117 

115 

116', 

1:714 

1191-. 

1204 

1004 

1014 

i'1'7  ' 

ifsj" 

116 

105  4 

.Bid    \Ask 


Chas  Ky  G  &  El  5s  '99  M-S 
Cliarl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City*Sublst5s..'22J-D 
City*  Sub(Was)lst5s'48 
Col*(j;rnvl3t0s.l916J-J 
Consol  Gas  Os... 1910  J-D 

5s 1939  J-D 

Ga*  Xhx  Ist  C(Ui  5s  '45  J-J 
Ga  Car  *  N  1  st  5s  a  '29  J-J 
Georgia  P  1st  0s...'22  J-J 
GaSo*  Fla  1st  5s  1945 J-J 
G-B-SBrew3-4s  1951. M-S 
2d  income  5s  1951  .M-N 
KuoxvTrac  1st  58'28A-0 
LakoK  Kl  1st  :rii5s'42.M-S 
MetSt(\Vasli)ist5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  orl  Gas  1st  5s..  Var 
Npt  N*0  P  1st  5s';jS  -M-.V 
Norfolk  St  1st  5s '44. .J-J 
North  Cent  4  4s  1925  A-O 

Gs  1904 I-J 

Series  A  5s  1920 I-J 

series  B  5s  1920....J  J 
Pitt  Un  Trac  5s  1997.J.,] 
Poto  Val  1st  5s  1941.. J-J 
Sec  Av T( Pitts)  5s  34  J-D 
sa  V  Fla  *  West  5s  '34  A.O 
Seaboard  .\  L4s  1950  A-O 
Scab  *  Koau  5s  1926.  J-J 
South  Bound  1st  5s...\-0 
U El  I.*  P  1st  4  4s'29  .M-N 
Un  Ky  *  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1900. .MS 

2d  serie.•^  Os  1911. ...M-S 

3d  series  Gs  1916. .SI-S 

4th  ser  3-4-53  1921. MS 

5th  seriejj  58  1920. M-S 

Va  (State)  os  new  '32.  J  J 

Fund  debt  2-:<s  1991.  J  J 

West  N  C  con  Gs  1914  J-J 

WesVa  ;_'*P  Isi  Oiill  J-J 

Wil  *  Weld  5s..  1935. J-J 


94 

116  I 

117  1 
113  4t 

99  4' 
1164! 
110  ' 
il2  I 
1104 

110>4 

125 
115 

5134 

3s  1.. 
103  i 
121  I 
119 

75 

314' 


96 

i'l'g" 

114 
100 
118 

1104 
1124 
111 
11034 

i'1'5 '4 

52 

39 

105 


754 
32 


107 

112 

110 

10.^  4 

120 

120 

117 

115 

lis 

116 

8378 
102*, 
ill 

SO 

91534 

683^ 
115 
114  4 
118 
112 
116 

934 

94 
11534 
111 
120 


110 
114 


1154 

i'l'6'4 

84 
U)3«4 

Ill>a 

97 


95 

1164 
112 


*  Bid  and  asked  prices;  no  sales  on  tkis  day.    ||  Do  west  is  ex-divuleml 
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Volume  of  Business  at  Stock  Exchanges 

TKANSACT10N.S    AT    THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


iVeek  ending 
Feb  20 
iy03 

Stocks 

Hailroad  Jic 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Saturday  

Monday 

140,041 
422,671 
47P,974 
391,731 
558,316 
410,541 

$13,739,100 
41,331,350 
46,608,400 
37,119,350 
54,306,100 
40,249,100 

$1,093,500 
1,751,000 
1,506.000 
1,8H5.500 
2.103,000 
3,066,000 

$10,  OOO 

$500 

Tuesday 

Wednesday 

Thursday 

Friday    .-- -- 

82,500 

Total 

2,403,174 

$233,353,400 

$11,495,000 

$10,000 

$83,000 

Sales  at 

New  York  Stock 

Exchange 

Week  ending  Feb  20 

January  1  to  Feb  20 

1903 

1902 

1903 

1902 

Stocks— No.shares 

Par  value 

Banlc  shares,  par.. 

BONDS 

Soveniinent  bonds 

State  bonds 

ER.  and  mis.  bonds 

2,403,174 

$233,353,400 

$4,900 

$83,000 

10.000 

11,495,000 

3,491,005 
$325,702,500 

$12,500 

37,000 

22,493.000 

24,404,364 

$2,315,866,075 

$64,400 

$130,000 

226,500 

117,811.600 

25,208,166 

$2,368,970,950 

$13,40U 

$138,. 300 

299,500 

157,301,000 

Total  bonds 

$11,588,000 

$22,542,500 

$118,168,100 

$157,738,800 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Feb  20 
1903 

Listed 
shares 

Vnlisted 
shares 

Bond 
sales 

Listed 
shares 

Vnlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

16,232 
36,113 
30  417 
36,852 
32,321 
22,301 

22,718 
51.399 
35,563 
23,579 
23,726 
29,778 

$67,000 
97,000 

124,000 
83,000 
37,000 
44,000 

5.280 

13,064 

EL 

12,258 
14,548 
10,296 

2,993 

6.737 

ECTION 

8,695 

6,519 

16,730 

$95,500 
174,600 

DAY.. 

170,200 

109,900 

81,400 

Total 

174,236 

186.763 

$452,000 

55,445 

41,674 

$631,600 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  l^ailway8 

NEW  YOKK  CITY 

BleeckSt&PnlFstk  100 

1]l8tmort4s  1950  ..J-J 

11  B'y  &  7tU  Ave  stk  . .  100 

Ijlst  mort  5«  1904  .. J-D 

1I2dmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'waySuri:i8t53gu  1924 

2d  58  int  as  rental  1905 

llCeut'l  Crosst'n  stk.. 100 

UlstM  6s  1922  ...M-N 

TICen  Pk  N  &  E  R  stk.  100 

lfGhr't'r&  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

H  Dry  D  E  B  &  3  stk .  100 

Hist  gold  5s  1932.. .J-D 

llScrip  5s  1914  ....F-A 

TI  Eighth  Avenue  st. . .  100 

HScrip  68  1914 P-A 

T[42d  &  Gr  St  F'y  stk. .  100 

1  42d  St  M  <fe  St  N  Av  100 

Tllstmort  68  1910  .M-S 

T|2d  income  6s  1915  J-J 

LexAv  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Hist  mort  5a  1909  M-N 

ConsolSs  1948 P-A 

TiSixth  Avenue  stock  100 
Sou  Boulev  6s  1945. .J-J 
So  Fer  1st  5s  1919... A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  58 1946A.O 
28th  A  29tli  Sts  Ist  58  '96 
H Twenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1  st  5s  1942  P-A 
Westchest  Ist  58  '43  J-J 

BROOKLYN 
Atlan  Ave  58  1909.. A-O 

Con  53  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933..  A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Excli 
Bkln  Crosstn  5s  1908. J-J 
Bkn  Hgts  1st  58  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Trau    See  Stk 

Ret  g  4s  2002 J-J 

TICouey  Is.  &  Bklyn  ..100 

Hist  OS  1903 J-J 

5scrt(sindbt  1903. .J-J 

Brk  C  <fe  N  5s  1939.J.J 

Gr  St<&New  1st  5s  '06  F-A 

Gr'pt  (fcLorimer  St  1st  68 

Kings  Co.  Elevated— 

Ist  4s   1949    See  Stock 

Nassau  Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 See  St 

Wb'g&Platlstex4i2S. 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  63  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  UniouTrac  See  St'ck 

Cleveland  City  Hy loo 

Cleveland  Electr  Uy.lOO 
Columbus  (O)  StRy..lOO 

Preferred 100 

Colum  Ry  con  58    See  Pli 

Crosst'w-n  lst5s'33.J-D 
Detroit  United  Ry,5e«Slk 


Bid 

Ask 

35 

37 

100 

101 

247 

251 

100 

100^4 

107^2 

109 

Bxcli 

list 

ni2 

114 

noi 

101  >a 

265 

275 

n23 

126 

210 

215 

185 

190 

Exch 

list 

110 

120 

116 

118 

103 

104 

405 

415 

105 

109 

410 

415 

70 

75 

111 

112 

96 

100 

k  Exo 

list 

Stk  E 

X  list 

Stk   E 

X  list 

190 

205 

212 

217 

JIO5I4 

106 

«116 

118 

175 

180 

«lll>i 

112^2 

no8 

110 

Exch 

list 

107 

109 

109 

HO 

ni3 

114'-2 

408 

415 

102 

106 

II8I2 

119 

113 14 

1141a 

?104i2 

IO512 

111 

113 

hlist 

102 

104 

244 

245 

list 

104 

106 

105 

108 

Exch 

list 

Exch 

list 

5 

85 

360 

400 

100 

100 

100 12 

114 

116 

103 

105 

107 

Exch 

list 

831..: 

85 

113 

115 

k   Exc 

h  list 

103 

105 

5116 

119 

5112 

Wi^ 

no6 

2201.2 

225 

Exch 

list 

IOOI4 

IO512 

84^2 

85 

73 

102^4 

104 

ila  list 

i  

111 

Exch 

list 

Street  Kailways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    S-i 
J  C  Hob  &  Paterson.  .100 
4sgNovl  1949...  M-N 
Lake  St  (Chic)  El  stk.  100 

Ist  5s  1928 J-J 

ULoui.sv  St5sl930..J&J 
Lynncfe  Bos  1st  58  '24.  J-D 
Minneap  St  Ry  58  <Se«Stk 

NewOrl  Rys  Co 100 

Preferred 100 

4128  1952 J-J 

North  Cliic  Str  stock.  100 

1st  58  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  68  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1940 
Toledo  Rys  <fe  Light  See 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  48  1934 J-J 

UnitRysSanFran  <SeeStk 

HWest  Chicago  St. ...100 

HCong  5s  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (NT) stk.  See  St 
EquitGasoon5sl932  See 

TJMutpal  Gas 100 

New  Amsterdam  Gas — 

l.st  consol  5s  1948.. J-J 
NY  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  58  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  53  1927. M-N 
TIStandard  Gas  com  ..100 

ITPreferred  100 

Ist  58  1930 M-N 

OTHEK  CITIES 

Amer  Liglit  &  Tract. 100 
Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas., 50 

Binghamton  Gas  5s  1938 
Boston  United  G.as  bonds 
Buttalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  <fcEleolO0 
Col  Gas  L  &  Heat  com  100 

Preferred 100 

Consol  Gas  (N  J)  stk.  100 

1st  5s  1936 J-J 

Cousum  Gas  (J  City) — 

1st  6s  1904 M-N 

IJDetroit  City  Gas 5(» 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J -J 
HGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Hist  5s  1915 P-A 

H.irtford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949 M-N 

Indiana  Nal  &  111  Gas— 

Ist  6s  1908 M-N 


Bid 

Ask 

56 

60 

95 

97  v. 

Phila 

list 

19 

20 

76 

76'o 

C'^t 

7 

«   99 

102 

ms 

118 

^112 

114 

Exch 

list 

I4I2 

1434 

41 

44 

§   77 

ISh 

160 

170 

? 

26 

27 

81 

Slh 

n25 

130 

noo 

73 

9934 

IOOI4 

list 

5105 1^ 

108 

110 

111 

102 

105 

Stk  E 

X  list 

29 

30 

82 

84".? 

i   84^8 

85 

Exch 

list 

86 

87 

?   95 

9514 

5109 
k  Exc 

Stk  E 

310 

510912 
Exch 

5112 
5109 
5105 

130 

150 
5II512 


60 

96 

Bait 

■^16 

5   94 
Bosto 
912 

82 
Exch 
99;'^ 


106 
16 
88 

5100 


35 
55 


5103 

f    52 

40 

5104 


111 
h  Ust 
X  list 
330 

110 
list 

114 
112 
107 
140 
160 
118 


65 


list 

»I6 

97 
n  lisl 
IOI4 

83 
Ust 


108 
IO712 

18 

8934 

102 
86 
36^4 


105 

58 

41 
IO4I4 

49 


<Jns  Si-cnriliCM 

Indianapoli.s  (ias  stock  5(i 

isx,  Os  1920 .M-N 

liu-ksiiii  (Jas  Oo 50 

.")s  u-  1037 A-O 

KaiiHitH  City  Gas 100 

1[5s  1922 A-O 

HLaclode  Gas lOd 

1i  Preferred 100 

Lafay'eGasl  st  ()s'2  4.  M-N 
U)g& Wal) V  1  st  6s'25.J-D 
Madison  Gas  (!s  1926.  A-O 
Xi'M-ark  Gas  G.s  1944. Q-.l 
Xewark  Ctmsol  Gas. .100 

5s  1948  .S'fip.Stoek  Excli 
110&  JiidONatAIU  .100 

1st  6s  1926 J-D 

Providence  Gas 50 

st  Joseph  Gas  5s  19B7.ja 
StPaulG.as  Gen  5s'44-M-S 
Syracuse  G.as  5s  1946. J-J 
United  (+,as,fcElot..N.I  100 

Preferred 100 

Tclesr  it  TeU'pluHH' 

ITAniPr  Tolcgcfc  Cable  10(» 
BellTelepli  of  Biiftalo  100 
ITCentral  &  So  Aiiier  .100 
Ches<fe  PotoTeleph..lOO 

5s  1909-29 J-J 

HConniiercial  (^able  ..100 
Comnier  Uu  Tel  (N  Y).25 
Emp  &  Ray  State  Tel  100 

Franklin 100 

HGold  di  .Stock 100 

1I4iiiS,  1905 

Hud.son  RiverTeleplilOO 
MarconiWireless  Teleg.5 
TTNorthwestern  Teleg.  50 
TIN  Y  cS;  N  J  Telepho  .100 

1J5sl92b M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
TJSouthern  &  Atlantic  25 
Tel  Tel  &  Cable  of  Am .  1 5 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
HKiugsCo  EIL&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

Rholsl  Elec  Pro  tec  ColOO 
United  Electricof  N  JlOO 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  68  19 11. J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk. 100 
Ist  58  1922 M-N 

N  Y  <&  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y<fe  N  J  1st  5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  5s  1919. ..J-D 

HUniou  Ferry  stock  .100 
1Ilst58l920 M-N 

Railroad 

CUlc  Ind&L  gu  4sl952  J-J 

Chic  Peo  &  St  L  pref.  100 

Prior  lien  g4ii2S'30M&S 

Con  mtg  g  58  1930.  Jc&J 

Income  58  1930 

Northern  Securities.  .100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va<fe  Soutliwe8tern..l00 
Ist  guar  g  5s  2003. .Se? 

Industrial  and  I>Iiscel 

Acker  Mer  &  Condit...6s 

Alliance  Realty 100 

HAllis-Ch.almers 100 

HPref  erred 100 

IJAmer  Bank  Note  Co.  50 
Am  Barrel*  Packagel 00 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated. 
Amer  Grapliophone...lo 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Poun  com..  100 

Ist  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboardrects  100 

Bonds  68 F-A 

Amer  Tobacco  com...   50 

HPreferred 100 

Am  Typelo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

HBarney&Sm  Car  ...100 

llPref  erred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&MtgGuar  new  100 
Borden's  Cond  Milk..  100 

Preferred 1  ou 

Brit  Colum  Cop  See  Bo.st 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Pretorred '..KM 

Central  Foundry lOU 

Preferred 10( 

Cliesebrongh  Mfg  Co  101 
HClatliiKH  B)lstpreflO( 

H2d  i)reforred 100 

"[jCominon 100 

Col  cfc  Hock  Coal*  I  pf  101 

1st  g  OS  1917 J.l 

Compresse<l  Air  Co...lO( 
Coiisoliil  Car  Heating  100 
TJCoiis  Firew'ks  com  .10( 

llPreferred 100 

Cons  Ry  Ltg&Relrlg.lOO 
Cou.sol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatterylOO 
Consol  Tobacco 100 

Rights 


Kill 
80 
103  i-i 

,'^0 
5101 

12 
51001.2 
943.1 
95 
50 


5106 

5140'..; 

72 
list 


40 

tll2-'4 

95 
'.•2 
981- 
36 

88 


84 
100 
100 

45 

105 

:rl48 

115 

79 

47 
120 


103 

8 

125 

165 

no9 

78 
tll6 

97 
f 


Ask 
90 
105 

i04" 

15 
1011; 

98 

'  «()'■' 

50 
100'.. 
HI'.. 

73 

20 


97  4 
02 1'> 
li)0  " 
38 
89 


86 

104 
103 
50 
1051., 
160 


82 

53 

123 


104 

8' 


ICO 

Stock 

200 

245 

1106 

41 

77 
127 

161-i 

66, 


10 
110 
Exch 

80 

'•    92 
98 
51091-2 
1041-2 
104 
65 
5105 
4112 
95 


93I2 
6 

5106 

95 

27 12 
11134 
t    34 
t    74 

30 
Stk  E 


99 
100 


1(>712 
U2 
85 
122 
102 
7 


I6OI2 
Exch 


255 

109 

44 

80 


17 
66 12 


13 
113 

list 
85 
94 


87 

t    58 

52 

9 

45 

118 

88 

t      4I2 

t        81-2 

90 

51 

102 

3 

65 

15 
175 

46 

99 
300 
142 

42 

98 
51., 

253e 

77 12 

22 
132 
145 
140 
370 
125 
110 
Stock 


'8 


120 
20 
62 

31.1 

lOH 

440 

95 

94 

92 

60 

70 

2 

65 

20 

60 

5I2 

1 

8 

15 

280 

35 


110 

105 

108 

70 

106 

42 

97 


94 

10 
108 
100 

311.., 
112 

37 

80 

40 
X  list 


102 

110 

23 


61 
53 

912 
45  li 
122 
91 

1 

5 

9I4 


53 

104 

6 

75 

18 
180 

48 
102 


146 

45 
102 
534 

2534 

79 

26 
136 


145 
390 


114 
Exch 

124 
24 

66 
3I2 

I714 
460 
100 

08 

96 

65 


75 
30 
65 

534 

2 

12 

20 

300 


10 
46 

7 


9711, 
150 
150 
71-. 
t      94. 
185 
350 
125 

10 

60 

6 
t    liv 

t    39 


25 
98 
36 
90 
140 


Indiisirial  iiiid  .>U.«cci  iHil 

Continental  Tobac  deb  7s  104 
Cramps' Sh& En  BldglOO       40 

He n-ucibie  steei 100     20»8 

TH'ielerrecl .100       8534 

Distillers'  Secunt  .See  St  k  Exc 
Dominion  Securities. 100       15 
Electric  Boat 100       18 

Preferred 100       27 

Electric  Lead  Keduc'n.50         'i^ 

Preferred 50         3*2 

Electric  V'elnole 100         eS; 

Prefcrreii 100      12 

Electro-PneunVicTranlO  f        1-2 
Empire  Steel 100      16 

Preferred 100       46 

litieiieral  Cliemical  ..  100       64 

1!Pvel<Trr(l 100     100 

Gold  Hill  Copper 10  H: 

Gorliaiii  .Mfg  Co  com.  100    128i<2 

Preferred 100    128^- 

Greene  Consol  Copper.  10  \  24 
Guggenheim  Explorati'n  150 
Haekeusaok!\Ieacl<i\vslOo       18 

Hall  Signal  Co 100     liO 

Havana  Commercial. 100       15 

Preferred 100       60 

Havana  Tobacco  Co. .100      55 

Preferred 100       64 

Hecker-Jones-Jew'l    Mill 

1st  6s  1922 M-S       99 

Herring-Hall-MarvinlOO        1 

Istpreferred 100      25 

2d  preferred 100         4 

Hoboken  Land  cfe  ImplOo    105 

1T5s  1910 At-.\     102 

Houston  Oil loo         5 

Preferred 100      30 

Hudson  Realty 105 

luterboro  R  T  (lull  paid)     110 

50<!upaid lllii 

Internat'lBiinkingColOO  197 
Int'n'l  Merc  Marino.  100      14 

Preferred 100      40i<2 

Col  tr  deb  4  '2l922op'07 
International  salt 100 

I8tg5sl951 

Hint  ernational  Silver  100 

llPreferred 100 

1st  68  1948 J-D 

John  B  Stetson  com.  .100 

Preferred 100 

KltehenerGold  IVIin'glOO 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins  .100 
I.Lonllanl  (P)  pref  ...100 
Madison  So  Garden. .100 

2d  6s  1919 MX 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal., 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  100 

Preferred 100 

National  Surety 100 

NewBmusCannelCoal  lot. 

HNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Transpor..lOO 
N  Y  Biscuit  6s  19 11.  M-S 
N  Y  Mtge  <fe  Security .  1 00 
HNew  York  Dock 100 

llPreferred  100 

N  Y  Transportation... 20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

UOntario  Silver 1 00 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Gl.ass 100 

Pratt  &  Wliitn  pref. .100  99 
Procter&  Gamble. ...100    350 

Preferred 100    204 

Realty  Assoc  (Bklyn)lOO  117 
Royal  BakPowd  pref.  100  104 
RusseU  &  Erwin...-..25  t  01 
Safety  Car  Heat  &  LtlOCl    165 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  MUling  Co.lOO 

Preferred 100 

5s 
Standard  Oil  of  'n  J ! .  1 00 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  <fc  Co  See  Boston  St 

l.st5s  1910-1914. ...J-J 

Tennessee  Copper 25 

HTexa8&  Pacific  Co.al  100 

1st  68  1908 A-O 

Title  Guar  &  Tr  (new)lOO 
Title  Ins  Co  of  NY..  100 
TrentonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Unions  witch  <fc  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferreii.. 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  s  Envelope  com. ..100 

llPreferred 100 

TJU  S  lied  &  Refining-  .100 

ITPrel'ei-reil 100 

HU  S  Shipbuilding  ...100         5 

llPreferred 100      10 

Boiid.s— .VC(!   Stock  Excihllst 
U  S  Silver  Corj)  6s  (wi).       O'l-.: 
U  S  Steel  Corp  5s  (wh  iss)      95 

Coltr5sSerB&D1951     112 
Universal  Tobacco. ..100         1 

Preferred 100         S 

IJVa  IrCoiUife  Coke. .100      381-2 

Hist 5s  1940— .See  Stock  Exch 
Vulcan  Detinning.  See  St  k  Exc 
Westiugh  Air  Brake. .50  1 175 
White  Knob  Jtining.lOO       12«8 
Worthing  Pump  pref. 100    121 


Ask 

106 

45 

2()-\ 

86 
h  h  =  t 

iJl-'s 

37 
3I4 
4  •■2 
7 

I212 

17'^ 
47 

101"^ 


48 
15 
H 
113 
127 
24 
53 
t    101, 
155  I2 
9 

6I4 

45 

9712 

t    30'8 

t    4613 

2939 

9138 


24 '2 
160 

19 
120 

20 

62 

56 

65 

101 

3 

36 

10 

106 

10 

60 

20 
113 
H2ia 

^02 
14 -'8 
41 

loo 

11 
4S 
15 


98  i-j 
180 
170 

7 -'4 
10 '4 


135 

10 


7 
12 
393.1 

102 13 


26 

99 

37 

93 

150 

4 

53 

17 

1 

116' 

130 

28 

60 

11 


135 

139 

310 

712 

30 

77 

2710 

32 

130 

>2 

k  Exc 

5102 
t    30I2 

75 

5106 

520 

157 

2312 

94 

70 
f  3 
t    85 


127 

123 

123 

6 

10 

68 


10 
8 
4513 
98 
311, 
47 
29 13 
913^ 
141 


123 

105 

63 

168 


160 


145 
340 

32 

79 
720 

35 
135 

h'ge 
103 

31 

80 
110 
535 
160 

25 

97 

75 
31* 


105 

130 

1  28 

128 

10 

20 

73 

35 


20 
50 

115 

1.5 

383* 
list 
h  Ust 


13 

122 


5  Buyer  pays  accrued  Interest.        1  Price  per  share.        t  Sale  price.       o  Ex  rights.       H  Sells  on  Stock  Exchange,  but  not  a  very  active  security 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly-  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


HOADS 


Adlronrlack..  .  . 
AlaC-Jt  Soutliorr.. 
AlaNOA   IVxai- 

N  O  &N()  I'.iist. 

Ala*  VUkHbV 

Vicksl)  Hli  A'  H. 
AllesUeny  Valley 

Auu  Arbor 

Ann  Wash  A  Rai . 
AtchTop  &S  Kti. 
Atlanta  <fe  Char.. 
At!  Knoxv  Ai.  No. 
Atlantic  &  Blrm 
Atl  Coast  Line.. 
Atl  Vald  ii  WbHt. 
Bait  <fc  Anil  S  L.. 

Bait  &  Ohio ;i 

B  &  O  Soutliw.  < 
Bangor  &  Aroosi 
Batli  &  11  amnion 
Bell. /ane.s&  Gin. 
Bellel'onte  Cent'l 
BrldKt  &  Saco  H. 
Butt  Attica  tSi  An- 
But*  Koch  &  fUtb 
Butlalo  ASufiq... 
Burl  V  Rap  &  No 
Canadian  Nor  h.. 
Canadian  PaclUc 

Caue  Belt 

Cent'l  of  Georgia 
Oent'lofN  Jersey 
Central  Pacillc. 
Ohattan  SoutU'n. 
Cliesap  &  Ohio... 
ChlCife  Alton  Ry. 
Chic  Burl  &  Quin 
Chic  &  E  Illinois. 
Ohiu  Gt  Western. 
Chiclud  A;L'v... 
Chic  Milw  &  8t  F 
Chic  &  North  W'n 
ChicPeo&StL,.. 
ChicRI&Pac... 
Chic  St  PM  &0. 
Chic  Term  Tr  KB 
Cln  N  O  &  T  Pac. 
ClCinCh&  HtL. 

Peoria  &  Kast'n 
Colorado  A.  Soiuli 
OolNewb  &  L.au. 
Col  Sand  &  Hock 

Copper  Range 

Cornwall 

Corn  wall  &  l^eb . . 
Cuniherl'd  Vailej 
Denv.  &  Rio  Gr.  / 

Kio  Gr.  West.  5 
Detroit  Southern. 
Det  <fe  Mackinac 
DulSoSh&Atl. 

Erie 

Evansv  &  Indian 
Evansv  &  T  II 
F'rchild  <te  N'r'e'u 
Fannv&  Powhat 
FtW&DeuvCicy 

Qeoruia  RR 

Ga  South  &  Fla. . 
Gila  ValG  &i  N.. 
Or  Trunk  System 

GrTr.    West'n. 

DetGrH&M.. 
Great  North'n  — 

8tPJVlinn&M 

East,  of  Minn 

Montana  Cent'l 
Total  system 
GuU'&Shiplsland 
Uocklng  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
lud  III.  &  Iowa 
Ini  &  Gt  Nortir 
Iiiteroc(Mex)... 
Iowa  Central... 
Iron  Railway... 
Kanawha  &  Mich 
Kan  City  Soutli'n 
Lehiirh  Val  RU.. 
Leh  ViUCoal  Co. 
LexiuK  &  East'u. 

l.onx  Island 

La.  &.  Arkansas. 
I-ou.  Heud.ASt.L, 
Louiav  Ac  NaHhv. 
Macon  &  Bitui... 
Man'tee&tU-.  i{ds 
Manin  &  No  East 
Mani.stique .. 
Mary  I'd  &.  Penn.. 
JMexican  Central 
Mexicaulatern'l. 


Latest  Gross  Kamini/s 


Week 
or  Month 


lune 

l8t  wk  Feb 
I'acilic. 
.launary. .. 
January... 
January... 
December. 
(1  wk  Feb 
December. 
December. 
November. 
January... 
lanuary... 
December. 

lune 

Dfcember. 

January.. 

December. 
Deceaiber. 
December, 
fanuary. 
Deceml)er 
.'op I  ember 
dwk  Feb. 
Deeembor 

Alay  .  

December. 
2il  wk  Feb. 
December. 
■^d  wk  Feb 
December. 
November. 
1st  wk  Feb 
■Jd  wk  Feb. 
December. 
i.»»-cember. 
2d  wk  Feb. 
2d  wk  Feb 
Let  wk  Feb 
December. 
December. 

August 

December. 
December. 
2(1  wk  Feb. 
Istwk  Feb 
2(1  wk  Feb 
2a  wk  Feb. 
2d  wk  Feb. 
ijeoember. 
■.id  wk  Got 
December. 
December. 
Decemoer. 
December. 

2d  wk  Feb. 

Istwk  Feb 
December 
2d  wk  Feb. 
Decern  iier. 
2d  wk  Feb 
2d  wk  Feb 
December. 
December. 
December 
December, 
.January. 
December, 
2d  wk  Feb. 
Ith  wkJan 
-Ith  wkJan 


CurretU 
Year 


I'revious 
Year 


1. '3,324 
45,309 

213,046 

100.13.") 

115,469 

Inc. 

39,214 

5,681 

5,539,806 

20  l,89i> 

51, 080 

21,375 

n  503,803 

21,384 

10.229 

1,808,566 

121,992 

2,673 

16,876 

5,123 

3,465 

137,703 

86.750 

399,700 

201,700 

088,000 

22.355 

207,380 

1,629,724 

1,933,917 

2,394 

339,326 

848.778 

5,249,621 

150,050 

154,950 

84,2601 

3,903,803 

3,787,9i'J 

133.929 

P3976790 

972,740 

32,273 

96,726 

341,479 

55.902 

109,161 

15,907 

32,418 

26,377 

4,977 

16,966 

162,227 

269,900 

29, 60S 

78,236 

48,950 

3,867,873 

6,100 

30,039 

2,811 

0.320 

224,381 

202,. 54=7 

134,837 

20,945 

616,754 

15.7.504 

31,376 


12,887 
44.221 

184,642 

97,1 51 

102,313 

74.743 

31,095 

5.137 

5,32a.952 

2.58,489 

5«,263 

12.740 

a  467024 

19,325 

8.077 

4,750,905 

121.929 

3,038 

15.800 

4,914 

2,651 

88',082 

69.030 

399,772 

129.918 

52().000 

18.887 

169,180 

1,209.773 

1,706.395 

1,22» 

306,313 

761.092 

4,256, ,')24 

122,781 

133,900 

63,370 

3.991,254 

3,018,773 

123,975 


January. . . 

January... 

January  .. 

December. 

2d  wk  Feb 

November 

January  .. 

January... 

December. 

2d  wk  Feb. 

Wk  Jau31 

2d  wk  Feb. 

Jauuar.y.. 

2d  wk  Foftw 

1  St  wk  Feb 

December 

December, 

December. 

necember. 

September 

November. 

2d  wk  Feb. 

January. 

Novemi)er. 

December. 

January... 

December. 

2d  wk  Feb. 

December. 


2,538.326 

190,110 

2.728.436 

137,792 

85.833 

488,121 

3,759.183 

11,574 

161,420 

98,272 

100,700 

51,018 

8,755 

?.9,861 

124,365 

2,473,000 


43,733 

Ine.  46 

43,963 

65.084 

701,095 

1 1 ,509 

9.610 

21.616 

5,960 

2o.o: 

474,533 
6»9,947 


980,259 
31,220 
95,099 

307,426 
41,680 

101,299 
14.567 
25,913 
13,731 
9,458 
22,915 

117,157 

264,300 

17,522 

61,942 

42,770 

3.105,172 

6.313 

24.330 

2.909 

6,191 

207,394 

181,78 

114,405 

32,4~9 

469.073 

120,587 

31.842 

2.406,948 

128.192 

2,,535.140 

114,610 

79,475 

499,405 

3,493,554 

10,650 

138.220 

94,32-2 

80.220 

50.961 

7,125 

15,919 

105,002 

1,839,410 


28,690 
,991 

38,744 

57,456 

608,415 

12.509 

9.895 

21.36 

9.16 

19,131 

375.059 

547,038 


liily  I    to  Latest   Date. 


Current 
Year 


H-evious 
Year 


* 

202,210 
1,616,805 

1,322.139 

672,732 

743.568 

Inc. 

1,195,987 

43,653 

31,095,051 

1.344,877 

404,617 

138,15s 

<8,952,137 

269,977 

59,788 

30,477,207 

865,305 

20,011 

102,951 

35,036 

25.803 

6.941 

4,543,718 

505.384 

4,959,604 

27,054,903 

124,915 

5,907.662 

7.674,824 

9,791,024 

73.735 

9,787,928 

5,186.855 

31.948.014 

4,697,039 

4.867,640 

2,994,314 

25,177,96" 

25,511,028 

266.24 

024298887 

6,502,321 

1,084,703 

3,495,973 

12,478,199 

1,762.654 

3,873,264 

93,601 

509,531 

182.382 

48,1.57 

127,630 

717,001 

11,171,898 

857,39 

425.760 

1,718,298 

22,087,348 

255.319 

1,082,095 

20,312 

39,391 

1,370.498 

1.183,824 

904,751 

148,464 

20,528,208 

2,851,359 

733,429 

25,313,525 

1,217,236 

26,530,761 

843,809 

3,579,569 

2,416, 51S 

25,816,168 

91,853 

851. .572 

3..573.012 

2, 8, S  5, 9  30 

1,559.951 

49,836 

653,117 

3,852,867 

11.224,889 


19i),628 
1,528,523 


,190.557 

627,446 

619.112 

5.685 

.177,467 

43.401 

,876,256 

,251,017 

300,051 

73,371 

7S-1.011 

235.045 

51,il43 

34.250.071 


n 


9V 

22 

93 

34 

2 

(i 

4,015 

433 

4,559 


,018 

Oil! 

.023 

,1221 
,954 
810 
3281 
,085 
,003 


23,596,341 

90.405 

5.157,002 

8,689,881 

9,400,035 

56.184 

10.432.119 
4,903.425 

28.480.588 
3.967,102 
4,877,073 
2.760.075 

24,386,250 

24,671,001 
232,767 


6,371,904 

1.003,409 

3,311,351 

12.048,053 

1,609.479 

3,476,817 

86,590 

408,538 

87,140 

63,606 

185,784 

636, 1 24 

11,025,026 


769 

393 

1,659 

21,322 

217 

928 

17 

36 

1,142 

1,018 

747, 

185 

18.452 

2.544 

721 


189 
253 
945 
545 
.373 
,493 
199 
,210 
,507 

.::37 
.376 
.395 

,908 
.021 


276,531 

Inc.   240 

121,702 

313.510 

21,895.135 

91.724 

53.553 

161.190 

59.263 


22,109.323 

985.733 

23.095.056 

667,739 

3,204,604 

2,426,772 

24,128.584 

81.310 

848,704 

3,382,699 

2.307.915 

1.618.911 

46.731 

067,595 

3,417.800 

IS.884.217 


197 

.751 

108 

303 

19.071 

76 

55 

155 

43 


,164 

.457 
,526 
.473 
.970 : 
,318 
103 
,796 


13.731.594  10,962.441 
3,432.4471  3.030,686 


KOADS 


Latest  Qrosh  l.amings 


Week, 
or  Month 


t.Mexican  Ry 

Mexican  Houth'n 
Mlllen  ife  So'w'n. 
Mineral  Ranjre.. 
Minneap  "t  St  L. 
.\I  8t  P  &  B  St  Jl . 
Mo  Kan  &  Texas 
Mo  Pac  A  Iron  Ml 

Central  Branch 

Total 

.Mob  Jack  (fe  K  C. 
Mobile  &  Ohio..c 
Nash  <;h  la.  St  \.a. 
Nat'l  RRof  Mex 
Nev-Cal-Oregon 
.Vevada  Central.. 
N  YC&  Hud  Rlv 
N  Y  Ont  <fe  West, 
y  Y  Sueq  &  West 
Norfolk  <k  West'i. 
Sorthern  Central 
Nonh'n  Pact  tic. 
Nor  Shore  (Cal)... 
Pacitic  CJoast  Co. 
Penn— EastPAEe 

WestPA  E5... 
Pere  Marquette.. 
'^hila.Balt.  &Wa, 

Phlla  is,  Erie 

PineBlf.Ark.R... 
Pittsb  C  C  &  St  L 
Plant  System—  1 

Ala  Midland. 

Bruns  <te  W'u.  I 

Chas  &Sav... 

Sav  Fla  &  W. 

Sil8  0c&G.. 
Reading  Co.  — 

Phil  &  Read... 

Coal&IrCo. .. 

Tot  both  Co's. 
Rich  Fr'ksb  is.  P 
Rio  Grande  Jet. 
Rio  Grande  So.. 
Rio  Gr'de  West . 

Rutland 

3t  Jos&Gr  I.... 
St  Louis  &  Gulf.. 

StL  AN  Ark 

St  LA  San  Fran  9 
St  L  Southwest .. 
StLVan&TH.. 
San  Ant  A  A  P... 
San  Fran  AN  P... 
Sav  Fla  A  West.. 
Seaboard  Air  L.. 
So  C  A  Ga  Ext . . . 
So  Haven  A  East. 

Southern  Ind 

So  PacltioCo  6... 

Carson  &  Colo. 

Central  Pacitic. 

Direct  Nav.  Co. 

Gal  Har  ASA. 

Gal  Hous  A  No 

GulfW.  T.  A  P. 

Hous.  E.  AvV.T. 

Hous.  A  Shrev. 

Hous  ATexCen 

Iberia  &  Verm. 

I.K)uis'a  West... 

Morgan's  L  A  T 

N.  Mex.A  Ariz.. 

N  Y  T  AMex  .. 

Oregon  &  Calif. 

Sonora  Ry 

So  Pac.  Coast... 

SoPao  RK  Co.. 

So  Pac  SS  Lines 

Tex  A  NOrl 

Southern  Rallw'y 
Terrell  A  Ind... 
Terre  H  A  Peor.. 
Texas  Central  . . . 
Texas  A  Pacitic. 
Tex  S  V  A  N  W  . . 
TiftonThom.AG. 
Tol  <fc  Ohio  Cent . 
Tol  P  A  West  .... 

TolStL  A  W 

Tor  Ham  A  Bull . 
Un.  Pttc.  proper. 
Union  Pac  RR  .  ) 

Oreg  RR  A  N  \ 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  LE 

Wichita  Valley... 
Wm'sport&N.Br. 
Wisconsin  Cent., 
^'rightsv  A  T'n.. 
Yazoo  A  Miss.  V. 


Wk.Jan  31 
4tU  wkjau 
December. 
2d  wk  Feb. 
id  wk  Feb. 
l^t  wk  Feb 
2a  wk  Feb 
2il  wk  Feb 
d  wk  Feb, 
d  wk  Feb 
WkFeb.  7 
January. 
iRt  wk  Feb 
2rt  wk  Feb 
December 
Deceuiber. 
January  .. 
December. 
iJect-mber. 
2rt  wk  Feb. 
Decembe:' 
January.. 
December. 
December 
December 
December. 
2d  wk  Feo. 
December. 
December. 
December. 
December, 


Jane  . 


Current 
Year 


I'revtoui 
Year 


101.400 

27,849 

4.141 

10.218 

53..".33 

]00,s)  i 

319,073 

632.0(J0 

20.000 

652.000 

5.S9 
G.53.050; 
188.99(ji 
173,761 
13.7  35 
3.230 
6.239.441 
600.163 
2.54.136 
42^^.147 
803.940 
3, 276. 776:3 
30.952 
414.:i23i 
9,529,3758 
Inc.  (>1  1 
209,000 
1.066,303 
587,572 
4,513 
1,951,733 


December. 
December. 
December. 
November. 
.November. 
2d  wk  Feb. 

lune 

let  wk  Dec 
December. 
Auaust  ... 
October... 
1  St  wk  Feb 
2d  wk  Feb. 
lanuary. .. 
December. 
January... 
June  .  ... 
1 81  wk  Feb 

May 

October... 

January... 

December. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

November 

November. 

.November. 

-November 

.Vorember. 

November. 

November. 

Novemher, 

2d  WkFeb. 

January. 

.lanuary. 

1st  wk  Feb 

2d  wk  Feb. 

J  anuary. 

November 

2d  wk  Feb 

Istwk  F6?5 

2d  wk  Ff  b 

1st  wk  Fel 

let  wk  Feb 

December. 

2d  wk  Feb. 
December. 
2d  wk  Feb. 

August 

December 
2d  WkFeb. 
December. 
J  anuary. . . 


:06,318 


2.861.119 

2. 90}. 359 

5,762,478 

98.059 

45.428 

9.122 

454.400 

36.029 

132.038 

/i28.476 

18,716 

flr533,534 

145,913 

195, .561 

199,724 

84,128 

^706.318 

260.368 

20.428 

11.300 

72,493 

7,972.286 

42.142 

1,935,917 

20,838 

569,583 

121,013 

13,719 

91,299 

23.043 

488.121 

9  549 

163,904 

476,7,56 

16.!>89 

44.066 

346.586 

34,910 

65,843 

2,694, .506 

506,070 

266,370 

886,419 

158,909 

51,533 

10,001 

207,411 

14.000 

14,861 

5S,-lS%i 

60,649 

12,152 

483.358 

4,15«,067 

376.055 
223.374 

78.100 
5.331 

13,943 
103,000 

16,749 
663,794 


* 

92.800 

28,880 

3,848 

9,631 

51.486 

86.13 

26o,91 

529.000 

14.000 

543,000 

3.084 

580.616 

139.023 

150.782 

9.547 

3.544 

,401.00 

463,292 

205,125 

309,90 

643,040 

,031,578 

2o,o02 

385,004 

,306.075 

,700 

106,000 

953.803 

496.042 

3.238 

,779,697 


598,739 


2,411,700 

2,483,857 

4,895,557 

91,660 

53,093 

9,448 

449,400 

31,320 

104,058 

11,445 

21,417 

jr4.50,913 

134,076 

175,144 

223,526 

75.659 

A  598,739 

252.308 

18.17 

5.87 

47.797 

7.356.810 

35.37 

06.395 

29,626 

698.040 

44.501 

13.108 

102.126 

24,250 

499,405 

8,603 

176,756 

579,970 

23.5.59 

36,369 

301,239 

53.917 

75,519 

2,467,108 


1; 


lu  V  1  to   Latest   Date 


Ovrrent 
iear 


3,038,000 

557,774 

24.673 

342,442 

2,216,091 

4.543, .576 

11.295,034 

24.287,437 

754, 039 

25,042,076 

144,315 

4,280,062 

5.614.129 

5.994.052 

111,224 

21, .591 

45.145.223 

2,092,696 

994,687 

12.5.59.573 

4,304.1.54 

29,087,805 

281,235 

2.922.801 

59,213,318 

Jnc.  2,7 

6,447,636 

6,545,438 

3,404.772 

18.505 

11,720,342 


8,475,502 


13,845,944 

6,416,899 

20,262.843 

468,591 

264,634 

369.428 

5,341,154 

1,099,038 

66.5,753 

/i59,681 

77,896 

919424071 

4,754.518 

1,377,171 

1,407,122 

802,72'. 

/■8,475,.502 

7,483,83s 

256,882 


257.650 

763.176 

147,973 

43,909 

9.613 

210,950 

12,294 

11,056 

44,706 

19,027 

42,625 

7.615 

541,522 

3.896,226 

332,301 

213,074 

53,256 

7.413 

8.732 

93,100 

14.116 

638,314 


506,121 

45,983,511 

196,104 

9.791,024 

72.576 

2.768.324 

480,440 

80.834 

385.257 

105.662 

2,416,518 

31.050 

835,972 

1,984.352 

98,954 

205,856 

1,711,419 

195,515 

451,149 

12.610,888 

2,060,508 

1.363.437 

20.451.671 

1.105.393 

356,095 

403.145 

7,390,392 

102.500 

75,96 

1,963,06 

744,701 

1,964.840 

287.57 

18.042,780fl 


13.251.092 

2.316.106 

2,564, 2*>6 

10.775 

95,.571 

4,072,til 

94.376 
4,483.434 


f^evious 
Year 


2.597,900 

486,367 

19.189 

304.785 

2.214,716 

3,844,183 

10.775,004 

23.110.267 

809.626 

23,919,893 

97,590 

3.740,940 

4.755.189 

4,660,582 

88,436 

20,632 

43,205,095 

3,0i>2,224 

1,453.737 

10  739.:{78 

4.316,254 

25,989,040 

248,467 

2,770,121 

.72,878,318 

45,200 

5.996,087 

6.074.338 

3,804,973 

18,610 

10,933,298 


7,948,363 


,106,407 
,305,239 
,411.646 
431.7.55 
275.160 
368,541 
,908,081 
991,092 
746,639 
22,567 
80.163 
r253744 
749,436 
,259,008 
,411,009 
704,279 
,948,368 
,859,082 
261,959 

365,  i69 
728,544 
128.508 

,400,035 

85.315 

112.727 

204.787 

72.692 

402,278 

96,.537 

,426,772 

26,499 

782.792 

,357.170 
106,144 
168,166 

,526,961 
215.119 
439,802 

,998.923 

239.344 
.905.361 

002,465 

346.009 

420.403 
.092.2S4 

102.094 

56.500 

.799.298 

719.904 
,678.007 

29M09 
.700,497 


,025,756  25,445,085 


1 2.254.278 

2.186.006 

2.162.773 

12.94  1 

73.231 

3,658.109 

74.655 

4.049,402 


^  Covers  results  on  lines  directly  operated. 

IMexicau  currency,    a  Includes  Paducah  A  Memphis  Division  from  July  lln  both  years,     t  Results  on  Monterev  <fe  Mexican  Oalf  are 

'uclu(lcd  troni  March  1,  1902.  but  for  no  part  of  ISOi.     c  «'overs  line.'*  dire(my  operated,  inchuilng  the  Buffalo  A  AUe'v  Val.  Div.for  both  years. 
('Includes  the  Houston  A  Texas  Central  and  its  subsidiary  hues.    Earnings  01  the  Croiuivell  Steamship   Line,  not" previously  reported,  are 
wm^"^'  '^'""  included.         c  Results  on  Jlontgomery  Divisiou  are  included  in  both  years.        (/Includes  St.  Paul  A  Dniuth  tor  both  years. 
r  -those  tigures  are  the  results  on  the  Ala.  Midi..  Brun-iwick  A  West..  Charles.  A  Sav..  Sav.  Fla.  A  We.st'n  an.i  Silver  Spriairs  Ooala  A  Gulf, 
(/  these  liar ure.'i  now  include  the  Ohicaga  A  Eastejrn  Illinois  la  both  vear.s.    h  From  May.  1902.  includes  sundry  acquired  ro.ida.    i  Including 

^anungs  of  the  Hancock  A  Calu.  both  years,     t  Inoludiag  earuingd  of  the  Sav,  Flor.  &  West,  ia  both  years,    v  Iiioludes  $109,834  other  income 

lu  Dec.,  1902,  and  ^092,391  from  July  1.  =  =  j 
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Totals  tor  Fiscal  Year. 


ROADB. 


Allegheny  Valley 

Atlanta  &  Charlotte  Air  Ldne. 

BeUefonte  Central 

Central  of  New  Jersey 

OhattanooKa  Soathem 

Ohloago  &  North -Western.... 
Ohio.  8t.  P.  Minn.  &  Omaha. . 

Cumberland  Valley.... 

International  &  Gt.  North'n. 
MftnlBtee  &■  North  Eastern . . . 

Uanlstlqae 

Mexican  Centralt 

Mexican  International 

Mexican  Railway 

Mexican  Sonthem...... 

Mlaeonrl  Paotflc 

Central  Branch 

Total — 

National  RR.  of  Mexico 

Northern  Central.. 

North  Shore 

Pennsylvania,  East  of  P.  &  B. .  * 

WestofP.&E 

Pere  Marquette 

Philadelphia  &  Erie... 

PhUa.  Baltimore.  iSs  Waeh'g'ii 
Pitts.  Cinotn.  Ohio.  &  St.  L... 

Elo  Grande  Junction 

Bt.  L.  VandaUa  &  Terre  H.... 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  <b  Peoria 

Texas  &PaoUic 

West  Jersey  &  Seashore 

Wichita  Valley 


Period. 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Dec. 

Nov. 

Nov. 

Nov. 

Jan. 

Jan. 

Jan. 


1  to  Deo. 
1  to  Nov. 
1  to  Jan. 
1  to  Deo. 
1  to  Feb. 
1  to  Dec. 
1  to  Deo. 
1  to  Dec 
1  to  Feb. 
1  to  Deo. 
1  to  Jan. 
1  to  Feb. 
1  to  Dec. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Deo. 
1  to  Dec. 
1  to  Deo. 
1  to  Deo. 
1  to  Feb. 
1  to  Deo. 
1  to  Dec. 
1  to  Deo. 
1  to  Nov. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Dea 
1  to  Aug. 


31 
30 

31 
31 
7 
31 
31 
31 
14 
31 
31 
14 
81 
31 
31 
14 
14 
14 
14 
31 
31 
31 
31 
14 
81 
31 
31 
30 
31 
31 
31 
14 
31 
31 


Latest  Qro»$  Earnings, 


Ourrtnt 
Tear. 


Inc. 

2,021,015 

5,123 

15,107.6fil 

12,622 

29,811,396 

11,907,621 

1,274.875 

660,252 

388,758 

5,960 

2,949,804 

6,543,161 

462.100 

808,414 

4,609,''^  60 

184,831 

4,744,691 

1.132,488 

8,456,748 

441,014 

112663295 

Ino. 

1,144,463 

6,423.192 

2,110,462 

22,559,716 

573,121 

672,283 

466,118 

151,467 

1,402. R89 

8,893,758 

39,617 


Previous 
Tear. 


409,122 

1,899,809 

4,914 

16,783.498 

8,5  54 

28.584.103 

11,196,403 

1,131.632 

593.014 

332,81)1 

ft.l67 

2,352.136 

5,960,824 

447  900 

714,246 

3,887,206 

100.220 

3,987,426 

9i4.1fi0 

8.267.048 

391,375 

101329795 

6  085,400 

1,058,579 

6.789,689 

1.941,362 

20,684,355 

575.8M 

522.245 

428,084 

144,165 

1,469,813 

8,678,668 

45.970 


*  These  figures  Include  the  Buffalo  &  Allegheny  Valley  Division  in 
both  years,  t  The  operations  of  the  Monterey  &  Mexican  Gulf  are 
isoluded  from  March  1. 1902. 

Latest  G^ross  Earningrs  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  February  and 
shows  19*11  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  week  of  February. 

1903. 

1902. 

Increase. 

Decreate 

S 

9 

$ 

$ 

Ajm  Arbor... 

39,244 

31,095 

8,149 

Buffalo  Rooh.  <b  Plttsb'g. 

137.703 

88,082 

49,621 

**•-  ■••• 

Owuadlan  Paolfic...  .... 

688,000 

526,000 

162,000 

Central  of  Georsrta 

307,380 

169,180 

38,200 

Chesapeake  &  Ohio 

339,326 

306,313 

33,013 

Ohio.  Great  Western 

154,956 

133,900 

21,056 

Oliio.  Term.  Transfer.... 

82,273 

31.226 

1,047 

Olev.  Cln.  Ohio.  &  8t.  L.. 

341,479 

307,426 

84,053 

Peoria  &  Eaetem 

65.902 

41,680 

14.222 

Colorado  &  Southern 

109,161 

101,299 

7.862 

Denver  &  Rio  Grande* 

269.900 

264,300 

5.600 

Duluth  So.  Shore  &  Atl.. 

48.950 

42.776 

6,174 

Evansville  <fe  Indlanap.. 

6,100 

6.313 

213 

Evans.  &  Terre  Haute... 

80,639 

24,330 

6,309 

Grand  Trunk i 

Grand  Trunk  West..  > 

616,754 

469,078 

147,681 

Det.  Gr.  Hav.  <k  Mllw.  ) 

Hooklncr  Vallev ..... 

85,833 

79,475 

6,858 

Intern'l  &  Gt.  Northern. 

98,272 

94322 

3,950 

lowaCentral.  

51,618 

50,961 

657 

LouisviUe  &  Nashville.. 

701.095 

608,415 

92,680 

Kanawha  &  Michigan... 

19,861 

15,919 

3,942 

>  •  *  ■   •  ••». 

Mezloan  Central    

474,533 

375,659 

98,874 

Mineral  RanKe. .......... 

10,218 

9,631 

587 

Minn.  &  St.  Louis 

53,533 

51,486 

3,047 

Mo.  Kansas  &  Texas 

319,073 

268,915 

50,158 

Mo.  Pacific  &  Iron  Mt.... 

632,000 

529,000 

103,000 

Central  Branch 

20.000 

14,000 

6,000 

National  RR.  of  Mexico. 

173.761 

150,782 

22,979 

Norfolk  &  Western...... 

428.147 

309.907 

118,240 

Pere  Marquette 

209,000 

166,000 

43,000 

Bio  Qrsuiae  ssontherE. .. 

9.122 

9,448 

326 

Bt.  Louie  Southwestern. . 

145.913 

134.076 

11,837 

Southern  Kailway 

886,419 

763.176 

123,243 

o*  - 

Texas  &  Paciflo . 

207,411 

210,950 

3.539 

Toledo* Ohio  Central.. 

58,434 

44,706 

13,732 

Toledo  St.  L.  &  West 

60.649 

42.625 

18,024 

Wabash 

376,055 

332,304 

48,761 

Wheeling  &  Lake  Erie. . 

78.106 

53,256 

24,850 

Wlseonstn  Central 

103,000 
8.279.824 

93,160 

9,840 

Total  (40  roads) 

6,951,166 

1,333.736 

4,078 

Net  Inorease  (1911  p  o.K 

-  _      ... 

1,398.658 

-•. 

For  the  first  week  of  February  our  final  statement  covers 
56  roade,  and  shows  15'64  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  February. 

1903. 

1902. 

InereoMe. 

Decrease. 

Previously  rep'd  (42r'dB) 
Alabama  Gt.  Southern.. 
Chattanooga  southern.. 
Oln.  N.  O.  <te  Texas  Pac. 
Colorado  &  Southern.... 
Detroit  Southern. .... 

8,254,727 

45,30!^ 

2,394 

96,721 

106,67( 

29,608 

41,146 

8,39' 

5,892 

533.584 

260.36^ 
10.00) 
12.15'. 

483,36^ 

9 
6,968.183 
44.221 

1,228 
95,699 
105849 
17,522 
44,572 
10.C40 

3.084 

450,918 

252,30f^ 
9.6 1;- 
7,61.'^ 

541.52V 

9 

1,308,036 

1,088 

1,166 

1,027 

827 

12,086 

"2,80f 
82,621 

8.06' 

38> 
4,53' 

9 
16.492 

Omnth  80.  Shore  &  At.. 
Mineral  Haii&e ........ 

3.42H 
1.613 

Mob.  Jackson  &  K.  City. 
Bt.  Louis  <fo  San  Fran..  ) 

Chlo.  AE  111 5 

Seaboard  Air  Tilne.. 

Tfiias  Central     . 

Toronto  Ham.  &  Buffalo. 
Union  Paciflo  Proper — 

68. 1*6*4 

Total  (56  roads) 

Net  increase  1564  p.c.t. 

9,890,28t- 

8.552.369 

1,417,644 

79,725 

*  Includes  Rio  Grande  Western. 


Met  Earningrs  JKonthlT  to  Latest  Dates.— The  following 
showsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements,  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish OUT  monthly  article  on  net  earning?—  say  about  the  20th 
of  the  month.  Besides  the  companies  furnishing  monthly 
returns  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

T%e  returns  of  the  street  railways  we  give  by  themselves 
finder  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  430. 

—  Gi'oss  Earnings. — . 

Current       Previous 

Tear.  Year. 

$  $ 

216,203       213,879 

1,342,^83    1,253,928 

Ino.    74,743 

Inc.  409,122 

171,070       162,215 
974,218        963,356 

5,684  5.137 

43,658  43,401 

6,539,866    5,328,952  t2,332,891  t2,311,394 


Itoads. 
Alabama  Gt.S'th. a. Dec. 
July  1  to  Dec.  31 

Allegheny  Valley... Dea 
Jan.   I  to  Dec.  31 

Ann  Arbor. b Dec. 

July  1  to  Deo.  31 

Ann'p.  W'sh.A  Bal.aDec. 
July  1  to  Dec.  31.... 

Atch.  f  <fc  8.  Fe.b.  Dec. 


\ct  Earnings. . 

Current      Previous 

Tear  Tear. 

$  $ 

44,457  73,027 

344,257        378,233 

Ino.     2,461 

Deo.  81,163 

64,445  39,367 

349,542  295,241 

1,552  414 

16,776  16,417 


July  1  to  Deo.  31....  81,695,051  30,876,256  112926220  tl3472640 


U8.952,137u7,784,011n2,914,633n2,430,865 

10,229  8,077  4,362  1,128 

59,788  54,943  22,539  17,744 

4,808,566    4,750,905    1,652,979    1,569,730 
36.477,207  34,250,671  13,849,588  12,994,656 


124,992 
865,306 

2,673 
20.011 

16.876 
102,951 

5,123 

2,571,699 
5,187,221 


121,929 
815,018 

3,038 
22.614 

15.800 
93,623 

4,914 

2,466,403 
5,010,748 


.   8,255,675    7,999,930 
.17,194,260  16,680,892 


Atl'ta&Char.A.  L..Oct         282,404       273.771 

July  1  to  Oct.   31.,..   1,079,978        995,528 
Atl.  Knox.  &  No. a. Deo.  55,349  45.798 

July  1  to  Deo.  31.  ..       849,937       308.388 
Atlantic  &Blrm'gh.Dec  21.005  11,873 

July  1  to  Deo.  31 116,783         60,631 

Atlantic  Coast  L.a.Deo.  ul,563,?03  ul,467,024 

July  1  to  Dec.  31..        - 
Baltimore    &    Annapolis 
Short  Line. a Dea 

July  1  to  Deo.  31 

Bait.*  Ohio.b Jan. 

July  1  to  Jan.  31... 

Bangor  &Aroost'kbDeo. 

July  1  to  Dea  31... 
Bath  &  Hamm'ds.bDec. 

July  1  to  Dea  31... 

Bellaire  Z.  &  Oln... Deo. 
July  1  to  Dec.  31... 

Belief  onte  Centralb  Jan. 

Boston  <fe  Albany— 

Oct   1  to  Deo.  31..., 

July  1  to  Dec.  31..., 
Boston  &  Maine. b.— 

Oct   1  to  Dec.  31... 

July  1  to  Deo.  31.. 

Boston  Rev.  B.  &  Lynn- 
Oct   1  to  Dea  31....  99,271  88,513 
Jan.  1  to  Dec.  31 506,464  442,608 

Bridgt.  &  Saco  R.bDea  3,465  2.651 

July  1  to  Dec.  31....  25,803  22.954 

8ufl.  R.&Plttbs.b.Dea  52S,975  475,041 

July  1  to  Dec.  il....  3,726,000  3.860,650 

8uflalo*8'8queh.aDec.  86.750  69,030 

July  1  to  Dec.  81 505,384        433,085 

Canadian  Northern.  Deo.  201,700  129,918 

Caaartian  Paciflo. a.Deo.  3,959,146  3.497,733 

July  1  to  Dea  31. ...22,514,903  19,897,549 

Cane  Belt Deo.  22.355  18,887 

July  1  to  Deo.  31 124,915  90.405 

cent,  of  Georgla.a.Dec.  816,380  750,992 

July  1  to  Deo.  31 4,668,584  4,056,999 

Central  New  Eng.a.— 

Oct    1  to  Dec.  31..., 

July  1  to  Dec.  31... 

Cent,  of  N.Jersey. a. Dec. 

July  1  to  Dec.  31..., 

Jan.  1  to  Dea  31 

Central  Paolflo.b, 

July  1  to  Nov, 

Chateaugay- 

Oct    1  to  Dec.  31 67,155 

July  1  to  Dec.  31 165,789 

Ohattan'ga  South.aDec.  10,426 

July  1  to  Deo.  31....        61,113 

Ohesap.  &  Ohio. a. -Deo.     1,445,157 
July  1  to  Deo.  81 7,589,794 

Chicago  &  Alton. a. Deo.        848,778 
July  Ito  Deo.  31....  5,186,855 

Chic.  &  East.  til. b..  Deo.        671,901 

July  1  to  Dec.  31...  3,719,808 
Ohio.  Gt.West'n.b  Deo.        647,323 

July  1  to  Dec.  3i 3,957,018 

Ohio.Ind.&Louls.a.Dec.        393,953 

July  Ito  Dec.  31...,    2,549,898 
Chic.  M.  <S  St.  P. a.. Dea     3,903,803 

July  Ito  Dec.  31. ...25,177. 967  24,386,250 
Clilc.  8.1.  <fePac.a..Dea     iii3.976,790         

July  1  to  Deo.  31 lll24,298,887  

Chlc.Ter.Transf.b.Deo.        112,338 
July  Ito  Dec.  31....      878,225 

Oln.  N.  O.  &  T.  P.a-Deo.        462,106 

July  1  to  Dea  31...   2,908,456 

C1.01n.Ohlo.&8t.L.aDea     1,701,943 


109.654 
417,319 

16,354 

110,354 

9,705 

49.887 

a499,935 


122,662 
378,749 

18,374 

122,356 

5.991 

24,560 

n553,041 


..Nov. 
30.... 

31.... 
31.... 


147,324 
.       296,776 

1,629,724 
.  7,674,824 
,15,107,661  16,783,498 

1,935,917    1,706,395 
,   9,791,024 


149,175 

314,177 

1,209,773 

8,689,881 


9,400,035 

60,127 

140,278 

6,933 

47,650 

1,253,218 

8,479,647 

761,092 

4,903,425 

552,157 

3,131,742 

628,582 
4,029,446 

354,496 
2,366,978 
3,991,254 


39,186 
828,281 

1,114 
9,472 

6,469 

34,535 

2,163 

936,416 
1,966,823 

2,057,517 
5,024,971 

7.688 
68,005 

817 
9,846 

192,768 
1,631,233 

137,549 
1235,672 

]l55,400 

1,672,442 

8,796,185 

12,418 

52,115 

255,956 

1,416,631 

18,627 

46,786 

647,200 

2,30.1.140 

4,757,255 

813,143 

4,249,982 

6,922 

26,540 

10 


33,408 
309,314 

1,533 
11,170 

5,840 

20,2ia 

1,805 

892,428 
1,978,877 

2,163,349 
5,033.995 

5,772 

66,503 

del.  200 

6,977 

177,917 
1,542,484 

129,987 
1 199,890 

61,172 
1,588,691 
8,230,83» 

8,176 
38,800 

245,724 
1,287,607 

34.553 

80,051 

34,694 

3,436,900 

6,832,811 

663,805 
3,922,596 

17,549 
37,932 

def.2,538 


5,909  def  22,996 

522,481        455,217 

3,329,556 

251,654 
1,670,010 

261,757 


122,942 

897,325 

429,393 

2,757,062 

1,614,844 


July  Ito  Deo.  31. ...10,263,109  10,003,605 


Peorla&Kaa'n.a  .Dec. 

July  Ito  Deo.  31 — 
Co  or'doA South. b. Dea 

July  1  to  Dec.  31  — 
Oolnm.Newb.&  L.b.Deo. 

July  1  to  Dec.  31 — 
Connecting  TermlnalRR. 

Oct   1  to  Deo.  31 


263.257 
1,419,380 

509,141 
3,157,344 

15,907 
93,601 


228,259 
1,323,428 

439,225 
2,817,212 

14,567 
86,590 


59,245  35,€52 


2,513,562 

227,491 
1,738,519 

299.322 
1,706,702 

181.982 
1,172,686 

137,729 
1,011,425 
1,493,228 
9,607,799 
1,444,837 
10,169,855 
56,882 

363,229 

113,164 

724,915 

433,889 
2,521,540 

67,746 

3^19,753 

da8,985 

d793,722 

2,762 

29,611 

8,915 


1,433,278 

174,026 
1,213,774 

117,660 

957,178 

1, 536,489 

9,092,508 


52,768 

380,086 

106,695 

721,19a 

433,251 

2,863,813 

87,826 

365,976 

d  1 15,993 

d769,386 

2,466 

29.028 

8,915 
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, —  Qross  Eurniiif/s. — 
Current       Previous 


Year. 


Year. 


82.915 

185.784 

117.157 

1,131.532 

1.417.159 

9,148,426 

61.942 

393,253 

208.800 
1,380,441 

78.363 

166,979 

3,105.172 


Roads. 

Cooperate  wn  <&  Char.  Val. 

Got   1  to  Deo.  31....  13.413  13.448 

July  1  to  Dec.  31....  27,488  30.289 

Copper  Range  Dec.  26,;i77  13.731 

July  1  to  Dec.  31....  182,382  87,140 

Corn  wall. a Deo. 

July  1  to  Dec.  31 

Cornwall  &  LPban . .  Dec. 

July  1  to  Dec.  31 

Cumberland  Val.b.Dec. 

Jan.  1  to  Dec.  31 

U  Deo.&Rlo  O'de  b  Deo. 

July  1  to  Dec.  31 

Detroit  *  Maoh'o.aDeo. 

July  1  to  Deo.  31 

Dul.  80.811. &Atl.b  Dec. 
July  1  to  Deo.  31 

Dunkirk  All.  V.  &  Pitts.— 

Oct   1  to  Dec.  31 

July  1  to  Deo.  31 

Erle.a Deo. 

July  1  to  Deo.  31. 22,087,348  21,322,545 

Erie  &  Central  N.  Y.b— 

June  1  to  Dec.  31.... 

Jan.   1  to  Dec.  31 

Falrohlld  &  N.  b^ast.Dea 

July  1  to  Deo.  31 

Farmv.dt  Powh't'n  aDec. 

July  1  to  Deo.  31.... 
Ft.W.&Den.(Mty.bDec. 

July  1  to  Deo.  3i — 
Georgia  a Deo. 

July  1  to  Dec.  81 

Oa.  8outli.  <&  Fla.a.Deo. 

July  1  to  Deo.  31.,.. 
GllaVal. Globe*  N. aDec. 

July  1  to  Deo.  31 

Gr.  Trunk  of  Can... Dec, 

July  1  to  Dec.  81 
Gr. Trunk  West... Nov.        394,188       324,109 

July  1  to  Nov.  30....   1,975,800    1,769.947 
Det.Gr.  H.*  Mll.Nov.        104,630  98,790 

July  1  to  Nov.  30....       635,802       491,030 
Gulf  &  Ship  Isl.-.a.Dec.        137,792       114.616 

July  1  to  Dec.  31....      843,869       667,739 

Hamburg  Ry.— 

Oct   1  to  Dec.  31... 

Hooking  Valley. a..Deo. 

July  1  to  Dea  31... 

Honet.  <&  Tex.  Ce  ■  I  .bNov. 

July  1  to  Nov.  30... 

Illlnoia  Central. .  .a.  Dec. 

July  1  to  Dec.  31... 

.Deo. 

31.... 

Deo. 

3i..., 

.Deo. 

31  .. 


13.413 

27,488 

26.;i77 

182,382 

4.977 

48.157 

16,966 

127,630 

162.227 

1,274,875 

1,446,503 

9,280,398 

70,236 
425,760 

202.265 
1,430.923 

79,075 
165,847 

3.867.873 


16,420 
30,524 

2,811 
20,312 

6,320 

39.391 

224,381 

1,370.493 

202,647 

1,183,824 

146,687 
769,914 

26.945 

148,464 

2.326.674 


3,655 
7,771 

8,166 
92,023 

9,458  ydef.1.465 
63.606  ydf.38.579 


5,869 
51,738 

42896 
378.702 

568.706 

3,770,60S 

13.711 

116,804 

69,437 

633,835 

16,456 
28,390 

1.287,303 
7.033,544 


17.074     def.7,004 
33,893  def.11,801 


2,909 

17,199 

6,191 

36,216 

207,394 

1,142.567 

181.782 

1,018,644 

109,957 

633,232 

32,489 

185,376 

1.924,702 


450 

7.868 

543 

def.463 

53,641 

356,676 

69.534 

q435,254 

41.580 
219,261 

15,414 

90,304 

236,999 


...13,684.598  12.605.932  x4.073.260 


37,815 

425.053 

2,985,989 

488,121 

2,416,518 

3,787,102 

22,056,985  20,636,030 

161,420        138.226 
851,572 

198,592 
1,230.289 


6,630 

386.067 

2,698,192 

499.405 

2,426,772 

3,413,126 


Ind.  m.  &  lowa.b 

July  1  to  Dec. 
Iowa  Central. a.. 

July  1  to  Deo. 
Iron  Railway,  b... Deo.  8,337 

July  Ito  Deo.  31  ...        41,081 
Kanawha  &Minh. a. Deo.        111,688 

July  Ito  Dec.  31  ...      519,258 
Kan. City  South  a.. Dec.      :536,466 

July  1  to  Deo.  31...    {3, 179, 801 


848.764 

212,424 

1,273,438 

6,621 

39,606 

86,446 

552,086 

505,279 

2,798,516 


49.638 
218,020 

21,900 
154,268 

61.144 
316,018 

8,292 

113,398 
1,084,768 

152,099 

950,929 

1,428,963 
6,518,876 

42,376 
230,762 

r45,'393 

rl88,764 

3.017 

9.078 

12.697 

18,770 

153,933 

897,547 


Lehigh  Valley  RR.— See  detailed  statement  below. 


fciexlnii'n  <fe  Ea<»t.b..Dec. 

July  1  to  Dec.  31 

Long  Islanfib— Dee. 

Oct   1  to  Deo.  3i  — 

July  1  to  Dec.  31.... 
Loulslaua&  Arkan.Sept 

July  1  to  Sept  30  -. 
Lou.  Hen.  <teHt    L..N0V. 

July  Ito  Nov.  30.... 
LoalBv.  A  Naoh  v.b.Deo. 


43,733  28,690 

276,531        197,164 

Inc.  46,991 
1,388.966     1.196.759 


3.643,820 

43,9fi3 
121,702 

65,084 
343.516 
3,005,904 


3.303,069 

38,744 

108,457 

57,456 

308,6vi6 

2.495,069 


July  Ito  Deo.  31.... 17,488,195  16,171,427 


Macon  &  BlrmingbNov. 

July  1  to  Nov.  30... 
Manhattan  Elevated— 

Oct    1  to  Dec.  31... 

Jan.  1  to  Dec.  81  ... 
Manistee  &  Gr  Rap  Nov. 

July  1  to  Nov.  30..., 
Manistee  &  No.  E.a.Dec. 

Jan.  1  to  Dec  31.... 
Manistlque.b Deo. 

Jan.   1  to  Deo.  31..., 
Maryland  &  Penn 

Mar.  1  to  Deo. 
c  Mexican  (Jent  e 

Jan.  1  to  Nov. 
O  Mex.  Intern »t'l. 

Jan.  1  to  Deo. 
Mlllen*  Southwest.  Deo. 

July  1  to  Deo.  31... 
Mineral  Range  b...Deo. 

July  1  to  Deo.  31... 
Minn.  &  St.  Louis. a.Deo. 

July  1  to  Deo.  31... 
M.8t.P.&8.  8.  M.b  Dec. 

July  1  to  Deo.  31... 
Mo.Kan.&Texas.a.Doc. 

July  1  to  Dec.  31... 
(Mo.  Pao  &  Ir.Mt.bDeo. 

Jan.  1  to  Deo.  31  — 
cNat'l  RR  of  Mex.. Nov. 

Jan.  Ito  Nov.  .yo..., 
Hash.  Ch.<h8t.i..b..Dec. 


..Deo. 
SL    . 

.Nov. 

30  .. 
.Dec 

31  .. 


18,088 
67,964 

3,211,372 

11,441,969 

9,610 

53,553 

24.616 

333,768 

6,766 

104,568 

20.075 

246,620         

1.88!^.090    1,494,573 
19,050,898  15,821,337 
689,947       647,038 


12,056 

52,383 

3.837.148 

9.931.674 

9.895 

56,3 18 

21.362 

332,881 

4.951 
93.462 

19.431 


17.765 
109.626 

Inc. 

238.961 

1,142,171 

15,596 
37,113 

18,934 
115,930 

1,102,103 
6,865,329 

69 
d6f.749 

1,856,737 

5,945,909 

def.785 

0,553 

12,536 

167,497 

def.1,863 
37,410 

4.360 

71,837 

418,379 

5,393,286 

301,818 
5,632,682 

336 

6,920 

3,311 

54,107 

V93.393 

V761.613 

232.7 1 6 
2,118,590 

333,737 
2,971,539 
8.013.735    1,278,151 
37,495,687  36,651,093  12,452,497 
855,143        6'2,'i,629        289,'224 
8,346.157    6,991,692    2,893,247 
n7S9,05.S    n625,392     n217,908 
July  Ito  Deo.  3l....n461l,521  n39lb,oa3  nl378,544 
NeT.-Cal.-Oregon  a  Deo.  13.735  9,547  6,478 

July  Ito  Dec.  31....       111.224  88,436  54,606 


rnings. , 

Previous 
Year. 

$ 

3.074 
11.501 

2.610 
31,513 

3,«!09 
31.675 

9,744 
90,356 
69,612 

425,483 

538,229 

3,552,608 

12.802 

76,663 

65,008 
606,791 

31,525 
67,612 

668,983 
6,603,2&4 

deM,695 
2,229 
1,635 
8,373 

1,771 

2.061 

49,715 

809,547 

69,301 

q365.280 

32,043 

181.416 

16,620 

94.170 

213.640 
3,964,518 

54,505 
250,626 

25,798 
135.775 

40,336 
191,998 

def.21 

117,412 
1,081,506 

204,629 

995,167 

1,279.363 

6,689.029 

31,645 

248,493 

r44,977 

r200,046 

1,736 

14,275 

6,427 

107,953 

182,542 

897.012 

9.290 
72,474 

1,131 

Vil8,360 
1,206,978 

17,717 
42,097 
16.071 
89,042 

921,472 

4,889,500 

4,422 

6,396 

1,432,178 
4,538,752 

114 

8,833 

2,950 

143,695 

def.8,431 
21,082 

5,S05 


6,543,161 

4,141 

24.673 

42,723 

278,493 

266,627 

1,889,091 

513.454 

3,995,665 

1,374,148 

9.'269.478 

3.390.050 


5.960,824 

3,848 

19.189 

43,217 

302,734 

285,532 

1,852,988 

610,402 

3,392.574 

1,383.994 
8.930.9dl 


454,670 
4,336,537 

1850H2 
2,417,094 

1,371 

2,165 

229 

65,019 

vll7,010 

V798.783 

288,082 

1,939,273 

446,287 

3,956,677 

8S6,081 

13,04,T,679 

191,322 

2.216.711 

n205.618 

111252,925 

2,787 

36,638 


. —  Gross  Earnings. —  . Xel  Eurnings. . 

O'lrreut       Prrvinus  <'"rrfitl  Pretioxis 

Year.             Year.  Year.  Year. 

Roads.                           9i                   $  .$  .? 

Sevada  Central....  Dec.            3,230           3,544  1,402  1.342 

Jxdy  1  to  Dec.  31  ...         21,591          20,632  8,450  def.680 

Newb. Dutch.  AConn.b— 

Oct    1  to  Dec.  31....         48,010          46,955  16,827  16,116 

July  1  to  Dec.  31....         93.869          90,253  29,370  25.599 

New  Jersey  &New  York- 
Oct    1  to  Deo.  31....         87,194          82,366  13.620  18,146 
July  Ito  Dec.  31....       189,406        181,285  29,382  56.818 

New  London  Northern— 

Oct    1  to  Dec.  31....       244,020       262.012  17,752  12.968 

July  1  to  Deo.  31....       502,200       612,624  52,083  50,070 

N.V.  Chic.cte  8t.  Louis  b— 

Oct    1  to  Dec.  31....   2,131,911    1,997,293  421,344  476,586 

July  1  to  Dec.  31....    3,776.933    3,902,900  936,035  878,650 

Jan.   Ito  Dec  31....    7,138,897    7,485,483  1,873,712  1,887,731 

N.Y.  Lack.  &  Westb- 

Oct    1  to  Dec.  31....    2.138,814    2,470,2.^4  900.560  1.330.213 

July  1  to  Dec.  3 1 3,323,330     4.8.t8.431  902,»;04  2.432,634 

Jan.   1  to  Deo.  31....   6,683,325    8,863,231  2,200,8d8  4,261,833 
Syr.  Blng.  &  N.  Y.b— 

Oct    1  to  Deo.  31....       285,223        271,595  109,196  113,504 

July  1  to  Dec.  31 478.182        543,126  83.004  216  066 

Jan.    1  r,o  Dec.  31....       947,519    1,070,916  206.383  525.644 

K.  y.  N.  n.  <fe  Hart.— 

Oct    1  to  Deo.  31. ...11,523,053  11,019,409  3,018.438  3,362.938 

July  1  to  Dec.  31... .23,6^5.456  22,226.796  6.846,9^2  7,373.790 

N.  Y.  Ont.  &  West.aDec         600.163        463,292  204,086  106,564 

July  1  to  Dec  31 2,692,696    3,092,224  631,575  951,156 

N.  Y.  &  Ottawa- 
Oct    1  to  Dec.  31....         28,833          29.112  2.801  def.2.804 
July  Ito  Deo.  31....         62,118          69,209  146,176  147.946 

N.  Y.  &  Pennsvlvanla — 

Oct    1  to  Dec.  31....         81,181  •       24,596  7,997  4,685 

July   1  to  Deo.  31....         59,296          52,779  11,303  8,891 

N.  y.  <te  Kockaway  B.— 

Oct    1  to  Dec.  31....         44,366          34,936  2,801  def.2,S04 

July  1  to  Dec.  31....       270,706        263,953  146,176  147,946 

N.  Y.Sus.  &  West.a.Deo.         254,136       205,125  116,535  87,811 

July  1  to  Deo.  31 994,687    1,463,737  328,342  691,284 

Norfolk dtWest'n. a  Dec.     1,648,647    1,360,687  676,310  594,902 

July  1  to  Deo.  31....  10,038,605    8,672,149  4,059,397  3,739,372 

Nirthern  Central. bDec         803,940        64^,040  204,893  160,298 

Jul    1  to  Dec.  31....   8,466,748    8,267,043  2,351,837  2,512.237 

North  Shore  (Cal.)  bDec          30,952          28,002  3.120  def.118 

Apr.   1  to  Dec  31....       441,014        39».376  177,850  91,940 

Jan.   1  to  Dec  31....       624,223        474,401  183,886  102,636 
PaoltloUoast Company  -See  MlsoeUaneous  Companies. 
Pennsylvania— 
Hues  dlrectlyoperated 

JEastof  Pltts.&E.Dec     9,529,376    8,306.075  2,298,537  2,780,737 

J  Jan.   1  to  Dec  3l.... 112663295  101329795  37,612,252  36,070,353 

West  of  Pltts.&E.Dec.            Inc.     611,700  Deo.  366.500 

Jan.  1  to  Dec   Si Inc.  6,085,400  Ino.  354.300 

Pere  M:arqu6tte.a..Deo.         868,569       774,126  120,140  98,392 

Jan.   1  to  Dec.  31....   9,955,375    9.201,176  2,444,841  2,090,963 
Philadelphia  Company— Bee  statement  on  page  208. 

ehlla.&Erle.b Dec.        687,572       496,042  164,778  177,020 

Jan.   Ito  Dec.  31....   6,423,193    6,789,689  2,144,252  2,778,396 

PhlJ.Balt&Waph.bDec.     1,068,303        953,803  284,650  266,850 

Nov.  1  to  Dec.  31....    2,110,462    1,944,362  613.299  642,299 

PlneBlufl  Ark.  R...Dec            4,513            3.238  2,104  733 

July  1  to  Dec  31....         18,505          18.610  7,207  7,260 

Pitts.  C.C.&St.L. aDec.     1,951,733     1,779.697  187,994  464,305 

Jan.  1  to  Dec.  31 32,569,716  20,684,366  5,681,511  6,010,004 

Reading  Couipany- 

Phlla.diReacl'e.b.Dec     2,861.119    2,411,700  1,061,624  959,610 

July  1  to  Dec  31  ...13,846,944  15,106,407  4.331.372  5,837,093 

Coal  &  Iron  (^o.b-Dec     2,901,359    2,483,857  521,010  152,082 

July  1  to  Deo.  31 6,416,899  15,305,239  9,691  1,436.339 

Total  both  ("lo.'s.bDec     6,762,478    4,895,657  1,582,634  1,111,692 

July  1  to  Dec  31.... 20.262,>:43  30,411,646  4,o41,063  7,278,433 

Reading  Co.  b Dec         114.943  83,296 

July   1  to  Deo.  31 696.533  496,166 

Total  allComp's.bDec          1,697,577  1.194,988 

July  1  to  Dec  31 5,037,601  7,768,599 

Rich.  Fred.  &  Pot. .Nov          98,659         91,660  37.386  86,616 

July  1  to  Nov.  80....       468,591        431,755  130,588  166,658 

aio  Grande  Jnnot.. Nov.           45,428          63.093  f  13,628  f  15,928 

Dec  1  to  Nov.  30.   ..       573,121        575,351  f  171,936  f  172,604 

RlO  Grande  South,  fc  Deo.           42,086          60,759  20,006  21.670 

July  1  to  Dec.  31....       310,736       305,318  163.955  135.143 

Bt.  Jos.  &  Gd.  Isl.a.Deo.         132,638        104,058  62,367  31,498 

July  1  to  Deo    31....       665,763        746,639  206,131  259,071 

8t.  Lawrence  &  Adlr'ck- 

Oct    I  to  Deo    31....         56,160          60,222  24,899  29,960 

July  1  to  Dec.  31....       118,914        124,765  61,004  62,981 

StLouls&N.Ark.bOot            18,716          21,417  7,168  11,150 

July  Ito  Oct   31....         77,896          80,163  35,152  33,997 
kSt.  I,.  <h  Han  Fr.  (Inolnd. 

Chic.  &E.  Ill  )b.. Dec     2.728.581    2,350,268  1,047,193  939.787 

July  1  to  Deo.  31. ...16.194.699  14,396.306  6,396,904  6,b90.581 

St.Lonls  S' west. b.  Dec        669,190       658,007  160,145  224,148 

July  1  to  Dec  31....   3,863,487    8,848,831  1,204,379  1,154,640 
8t  Louis  Vand.  <te  T.  H.— 

Oct    1  to  Dec  31....       600,003        648,806  191,417  216.358 

July  Ito  Deo.  31....   1,181,610    1,083.364  368.220  417.631 

Terre  H.  «&  Indlanap.— 

Oct    Ito  Dec  31....       487.370       436.644  148.189  209,128 

July  1  to  Dec  31....       946,484       854,*92  334,378  386,115 

Terre  Haute  &  Peoria— 

Oct    Ito  Dec  31...       153,059        164,884  20,589  22,842 

July  Ito  Dec  31....       304,722        292,530  34,762  49,486 

San  Ant.AAran.P.aDec         199,724        223,526  33,0^7  70,195 

July  Ito  Deo.  31....    1,407.122     1,411.009  419,t04  499,766 

Ban  Fr.  &  N.Pac.a.Jan.           84.128         75.659  9.199  8.499 

July  1  to  Jan.  31...       802,722        704,279  254,575  238,253 

Seaboard  Air  Line  a  Deo.     1.046,404       915.653  259.613  372,609 

July  1  to  Dec  31....    6,203,753    5,622,031  1,668,720  1.813,423 

1  Southern  Pao. a... Dec     7.972.286    7.356,810  3.553.974  2,535,317 

July   Ito  Deo.  31. ...45,983.511  43,728.541  15,452.901  16.278.948 

OarsonA  Colo.. b  Not.          42.142          35,372  25.S65  25,495 

July  1  to  Nov.  30....       196,104        128,508  Io0,2.i7  82.739 
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Teai 
Roads.  $ 

Bonthem  ^a,<i.Co.—( Oontinued.) 
Central  Paolflo.b.Nov.     1,935,917 
July  1  to  Nov.  30.... 

Direct  Nav.  Oo.b  Nov. 
July  1  to  Nov.  30     .. 

Qal.Har.A  8'n  A.bNov. 
July  1  to  Nov.  30.... 


—  Gross  l':ariungs. — . 
Current      I'revious 


Net  Eart}ings. 

Current      Previous 


Tear. 


Gal.  Hous.&No.b.Nov. 

July  1  to  Nov  30... 
GulfW.  T.&Pao.bNov. 

July  i  to  Nov.  30... 

Houst.  E.&W.T.b.Nov. 
July  1  to  Nov.  30... 

HouBt.A  Shreve.bNov. 
July  1  to  Nov.  30..., 

Hou8.  <&  Tex.  C.b.Nov. 
July  1  to  Nov.  30  . . 

Iberia  &Vermll.b  Nov. 
July  1  to  Nov.  3w... 

Louisiana  West.  b. Nov. 
July  1  to  Nov.  30... 

M  sr'n'eLa.&Tex.bNov. 
July  Ito  Nov.  So..., 

N.  Mex.A  Ariz. b. Nov. 

July  1  to  Nov.  30.... 
W.Y.Tex.  &M.b  Nov. 

July  1  to  Nov.  30  . 
Orefton  &  Callf.b.Nov. 

July  Ito  Nov.  30.... 
8onora  Railw'y.b.Nov. 

July  1  to  Nov.  30... 
So.  Pao.  Coast.. b.Nov. 

July  1  to  Nov.  30.... 
p  80.  PacRB.Co.  bNov. 

July  Ito  Nov.  80.... 

8o.Pao.88.L1ne8.bNov. 
July  Ito  Nov.  30  ... 

Texas  &  N.  Orl. b.Nov. 

July  1  to  Nov.  3i>..., 
Southern  Rall\7'y.aDeo. 

July  1  to  Dec.  31.... 
Texas  Central. a...  Deo. 

July  1  to  Deo.  31.... 

TlftTliomasv  *  G.aNov. 
July  Ito  Nov.  30.... 

Toledo  <St  O.  Cent.a.Dec. 
July  1  to  Dec,  31..., 

ToLPeorla  &  West.bJan. 
July  1  to  Jan.  31  ... 

Ulster  &  Delaware- 
Oct   1  to  Dec.  31.... 
July  Ito  Dec.  31.... 

Unadllla  Valley- 
Oct.  1  to  Dec  31.... 

Union  Pac.  Syst'ma.  Dec. 
July  1  to  Dec  31 — 

Wftbash.b Deo. 

Jnly  1  to  Dec.  3i.... 

W.Jersey  &  Seasta.bDec. 
Jan.  1  to  Dec.  31 

West.  N.  T.  &  Penn.— 

Oct   1  to  Dec.  31 

July  1  to  Dec  31.... 

Wheel.  A  L.  Erie. b. Dec 
July  1  to  Dec  31  — 

WloMta  Valley.a Aux- 

Jan.  Ito  Aug.  31  — 
Wmsp'rtA  No.Br.aDec. 

July  Ito  Dec.  31 

Wisconsin  Central  bDeo. 

July  Ito  Dec  31 

WrlKhtsv.A  Teii;'^;bDec 

Jn^  1  to  D<i  .  3l 

Yazoo  &  Miss.  Vi:bi.a  Dec 

July  1  to  Dec.  31.... 


1,706,395 

9,791,024  9,400,038 

20.833  29,626 
72.576  85,315 

569,583  698,040 

2,768,324  3,112,727 

121,013  44,501 

480.446  204,787 

13,719  13.108 

80.834  72,692 

91,299  102,126 

385,257  402,278 

23,043  24,256 

105,662  96,537 

488.121  499,405 

,  2,418,518  2,426,772 

9,549  8,603 

31,056  26,499 

163,904  176,758 

835,972  782,792 

476,756  579,970 

1,984,852  2,357,170 

16,989  23,559 

98,954  106,144 

44.066  86,369 

205,856  168,166 

346,586  301,239 

1,711,419  1,826,961 

34,9^0  53,917 

195,515  215,119 

65,843 

451,149 

2.694,506 

12,610,888  11,998,923 

506,070 

2,060,508 

266,376 

1,363,437 

3,531,963 


Tear. 

$ 

813,143 
4,249,982 

6,859 

8,046 

82,209 

514,115 

45,061 

167,899 

def.2,177 
7,682 

14.018 
28,304 

8,526 
34,716 

152,099 

950,929 

6,524 

17,822 

73,077 

367,079 

253,489 

88.5,208 

2.942 


Tear, 
$ 

663,305 

3,922,595 

6,435 

10,432 

230,708 
971.341 

def.3,554 

6,277 

def.4,265 

7,988 

43,724 

137,986 

11,186 

38,229 

204.629 

995,167 

6,084 

16,793 

91.427 
358,903 

340.598 
1,063,021 
1,382 


26764  deM8,481 


16,824 
92,686 
86,065 
508,308 
deM,304 
13.103 


21,320,089  19,130,804 


65,272 

335,984 

14.861 

75,968 

260,069 

1,605,083 

105,506 

722,211 

154,183 
380,933 


75.519  df.236,797 
439,802  at  195,239 

2,467,108    1,030,570 

6,141,862 

155,464 

586,361 

45,018 

255,098 

1,016,670 
6,363,634 

19,654 
86,273 
5,848 
32,281 
48,006 

320,455 
22,969 

179,148 


16.622 
73,274 
107,608 
658,663 
13,703 
12,772 

1,117 
60,103 

1,121,797 
6,495,963 


257,650 
1,239,344 

3,165,321 


75,298 
361,953 

11,056 
56,560 

218,488 

1,491,751 

9S,313 

700,877 

135,958 
378,292 


41,228 
122,291 


62,046 
318,406 

969,450 
6,130,625 

32.725 
111,886 

3,680 
20,961 

27,418 
340,723 

20,202 
180,673 

34,776 
133,724 


21,387    16.722     8,748     1,764 

4,158,067  3,896,226  1,795,844  1,842.995 

27,025,756  25,445,088  12,971,983  12,501,735 

1,694,345  1,592.342   403,191   402.968 


10.845,585 

223,374 

3,898,768 

1,246,989 

2,488.778 

330,350 

2,110,622 

5,381 
89,617 

13,943 
95.571 

490,621 
3,417,217 

16,749 
94,376 
769.951 


9,937,617 

213,074 
8,678,658 


3,216,0!4    8,069,832 

def.9,789  deMl,789 
1.002,816       919,316 


1,266,852  def.20,081 


2,244.763 

253,680 

1,788,605 

7,413 

45,970 

8,732 

73.231 

441,976 
3.051,202 

14,116 
74,655 

665,083 
3,411,038 


3,580 

83,991 

498,018 

3.335 

18,966 

1,766 

36,881 

148,033 

1,809,388 

8,275 

40,338 

393,289 
1.002.374 


280,371 
881,595 

42,234 

525,884 

5,026 

24,650 

4,596 

32.297 

189,009 

1,119,665 

6,115 

28,703 

287,147 

1.106,136 


3,819,640 

aMetearnls  <s  n«reKlveii  are  after  deducting  taxes. 

bUetearnl^eB  herejrlv»in  are  t>eror«deduatln(rtaxe» 

c  These  f  ^ures  are  in  Mexican  currency,  and  are  convertible  Into 
gold  at  t>     current  rate  of  exchange. 

dNet,  after  deducting  taxes.  Is  $100,927  and  $98,435  for  1902 
and  1901  respectively  lor  ttie  month,  and  f  685,376  and  $664,037  from 
July  1. 

e  Results  on  Monterey  &  Mexican  Gulf  Included  from  March  1, 1902 

f  Thirty  per  cent  of  gross  earnings. 

e  Includes  Missouri  Pacific  &  Iron  Mount'n  and  also  Cent'l  Branch. 

b  Estimated. 

1  These  figures  include  Houston  &  Texas  Central  and  Its  subsidiary 
lines  and  also  Steamship  Lines. 

1  These  figures  include  results  on  the  Buffalo  <fe  Allegheny  Valley 
Division  in  both  years. 

k  Theee  figures  Include  In  both  years  results  on  Kansas  City  Fort 
Scott  &  Memphis  RB.  and  Fort  Worth  &  Rlo  Grande  KB. 

m  Includes  other  Income  amounting  for  December  to  $109,834  and 
from  July  i  to  Dec.  31  to  $692,391. 

n  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 
Expenses  for  Dec,  190/,  include  $102,880  paid  for  additions  to 
property,  and  $395,798  for  period  from  July  1. 1902. 

p  Includes  results  on  former  Southern  Paotflc  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Pacific  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
six  months  is  $465,254,  in  1902,  against  $385,28  J  last  year. 

r  For  December  additional  iucome  Is  $6,988  this  year  against  $^.956 
last  year.  From  July  1  to  Deo.  31  additional  income  is  $29,794 
against  def ,  $7,527  last  year. 

t  After  adding  $12,073  other  income  for  December,  1903,  and  $3,273 
for    December,    1901,  total  net   income   amounts    to    $49  622    and 
$33,210,  respectively.  From  July  1  other  income  amounts  to  $53,414 
and  $17,502,  making  total  net  income  $299,086  and  $217,392,  respeo 
lively. 


u  Including  earnings  of  Savannah  Florida  &  Western  in  both  years. 

V  For  December  additional  Income  is  $12,561  this  year,  against 
$10,060  last  year  From  .July  1  to  Deo  31  additional  income  is  $89,- 
370  this  year,  apalnst  $74,486  last  year. 

X  After  allowing  £30,000  for  bridge  renewals,  etc. 

y  After  allowing  for  about  $50,000  extraordinary  expenses  during 
November  and  December,  1902,  for  re-railing  the  road. 

t  For  December,  1902,  taxes  and  rentals  amounted  to  $117,528, 
against  $103,043,  aft^^r  deducting  which  net  for  December,  1902,  was 
$2,215,363.  against  $2,208,351.  From  July  1  to  Deo  31. 1902,  taxes 
and  rentals  amounted  to  $1,048,501.  against  $945,801,  after  deduct- 
ing which  net  was  $11,877,719,  against  $12,526,799. 

1  Kansas  City  Sub.  Belt  included  from  January  1,  1902. 

H  Includes  Rlo  Grande  Western  for  both  years. 

iBterest  Ctiar^es  and  Sarplas*— The  following  roads,  In 
tddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,,  with  the  surplus 
«bove  or  defloit  below  those  charges. 

-liaJ.  of  Net  Earn'gs.—, 
Current       Previoiis 


— hil..  lii'iilals,  etc. — . 
Current       Prtvious 


Roads. 
Atlantic  &  BIrm'gh.Dec 
July  1  to  Dec.  31 

Bellaire  Zanes.  &  C.Dec. 

Belief onte  Central. Jan. 

Boston  &  Albany- 
Oct   1  to  Dec.  31 

July  1  to  Deo.  31 

Boston  <fe  Maine — 

Oct  1  to  Dec.  31 

July  1  to  Dec.  31 

Boston  Rev.  B.  <fe  Lynn- 
Oct    1  to  Dec.  31.... 

Oent.  New  England- 
Oct    1  to  Dec  31 

July  1  to  Deo.  31 

Chateaugay— 

Oct   1  to  Dec.  31... 
July  Ito  Deo.  31 

Ohio.  <Sc  E.  Illlnols..Dec 
July  1  to  Dec.  31 

Olev.  Cln.Ch.  &  8t.  L.Dec 
July  1  to  Deo.  3i 

Peoria  &  East Dec. 

July  1  to  Dec.  31 

Cooperst'n  &  Char.Val.— 

Oct   1  to  Dec.  ai 

July  1  to  Dec.  31 

Copper  Bange Dec. 

July  1  to  Dec.  31 

Oen.  A  B.  Gr an  (1  e.t  Dec. 

July  1  to  Dec.  31 

Qui.  So.  Sh.  &  Atl...Dec. 

July  1  to  Dec.  31.... 
611a  Val.Globe  &  N.Dec. 

July  1  to  Dec.  31 

Hamburg  By.— 

Oct   1  to  Dec.  31 

aooklng  Valley Dec 

July  1  to  Dec  3 1 

Indiana  111.  &  Ta....Dec. 

July  1  to  Dec.  31 

Kanawha  &  Mich. ..Dec. 

July  1  to  Dec.  31 

Long  Island  BB.— 

Oct    1  to  Dec.  31 

July  1  to  Dec.  31 

Manhattan  Elevated— 

Oct   1  to  Dec.  31 

Jan.  1  to  Dec.  31 

Manistee  St  No  E. . .  Deo. 
Jan.  1  to  Dec.  81.... 

Maryland  &  Penn. .Dec 
Mar.  1  to  Dec  31 

Mineral  Range Dec. 

July  1  to  Dec.  3i.... 
Mo.  Kan.  &  Texas.. Dec. 

July  1  to  Dec  81  ... 
Nasav.  Chat.*  Ht. L.Dec. 

July  1  to  Dec  31 

Nev.-Cal.-Oregon . . .  Deo. 

July  1  to  Dec.  31 

Newb.  D'tchesa  &Conn.— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

New  Jersey  &  New  York- 
Oct    1  to  Dec.  31 

July  Ito  Dec.  31.... 

New  LoDdon  Northern— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31.... 

N.  Y.Chlo.  &8t  L.— 

Oct  1  to  Dec.  31 

July  1  to  Dec.  31 

Jan.  1  to  Dec.  31 

N.Y.  Lack.  &  Western  — 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31.... 
Jan.    1  to  Deo.  31 


Tear. 
$ 

2,883 
14,875 

rear. 
$ 

2,083 
12,600 

Tear. 
$ 

6,822 
35,012 

Tear. 
$ 

8,908 
12,060 

1,187 

1,633 

8,282 

4,207 

425 

522 

1,728 

1,283 

830,372 
1,658.566 

8S2,3.55 
1,694,542 

♦222,274 
•506,008 

*  128,647 
*475,202 

2,035,662    2.001,660      *177,798       '327,488 
4,062,246    4,004,470  *1,218,467  *1,310,165 

15,052         12,898    *def.3,994  *def.3,711 


88,485 
77,146 

7,154 

14,594 

143,944 

827,572 

249,076 

1,427,976 

33,6S9 

202,130 

4,863 
8,665 

8,875 
35,274 

331,384 
1,948,519 

96,641 
504,349 

116,868 
1141,368 

547 
134,090 
512,807 

17,838 
106,999 

17,275 
89,382 

364,788 
854,167 

747,954 

3.706,908 

6,081 

72,608 

2,876 

28.748 

9,947 

58,680 

811,331 
1,868,622 

160,887 
903,922 

1,875 
11,350 

5,352 
9,902 

14.746 
30.058 

64,472 
127,774 


38.785  'df.18.411  ♦def.2.383 
77.746  •df.26,301     *5,893 


9,322 

16,723 

132.368 

788,686 

242,583 

1,406,119 

33.689 
202,130 


def,  232 

def,  11.946 

•191,562 

*1,033,450 

184,818 
1,096,564 

34,057 
147,628 


6,222  *def.l,198 

7,023  *2,1C6 

8.122  2,280 

30.612  66.738 

307,426  -1243,445 

1.839.007*11885,538* 

78.641  *df.36,390 

471.849  *3  2.747 

8,546 

48,946 


8,042 

21,230 

*167,340 

*761,800 

180.668 
1,467,694 

54,137 
163,846 

*def.3,107 
*4,819 

def. 5,61 3 
931 

*t238,081 

11761,494 

df.18,788 

*37,222 


94 

135,876 
498,792 

17,066 
102,025 

11,729 
67,472 


7,745 

•328,153 
*958,541 

24,843 

133,758 

*def.3,987 

*df.67,146 


def.116 
*39S,949 
•922,637 

14,579 

146,468 

•def. 4,8  39 

*43,631 


353,929  *df.75.788  *df.65,541 
860,843   *431,951   •510,790 


753.135 
2,686,411 

6,092 
73,103 

2,876 


8,634 

61,531 

298,514 

1,799,168 

152,510 

918,059 

2,210 

13,380 

8.113 
10.060 

15.444 
30.894 


•1,173,070 
•3,618,801 

6,485 
94,889 

1.475 
43,089 

•def,  6,426 
-def.3,626 

22,406 

1,102,917 

67.521 

474,622 

4,603 

48,356 

•10.543 
*19.671 

*def.l48 
*8,O09 


•880.330 
•2,686.374 

def,8,143 

70,683 

2,980 


*def.8,342 

*3,816 

146,778 

1,157,509 

53,108 
387.866 

577 
28.258 

•10.058 
*16,655 

-2,705 
*25,933 


70.636  *df.40,149  -df.53,538 
134,628  *df.63,494  *df.76,173 


340,276   817,229 

U80.180   635.850 

1,316,718    1,251,091 


•96,022  •173,558 
•272,267  -262,834 
•597,121      •618.931 


010.763  6n,319  289,793  718,894 
1,225,245  1,229,638  df.322.641  1,202,996 
2,467,535    3,467,621  df.256,697    1,794,211 


Syr.  Bin  g.&  N.Y.- 

Oct  1  to  Dec.  81.... 

45,300 

52,338 

63,896 

61,171 

July  1  to  Dec.  31.... 

91.705 

97,238 

def.  8.701 

148,818 

Jan.  1  to  Dec  31.... 

184,515 

187,048 

21,868 

388,596 

N.  Y.  N.  H.  &  Hartford. - 
Oct  1  to  Dec.  31... 
July  1  to  Dec.  31... 

N.  Y.  &  Pennsylvania— 
Oct   1  to  Deo.  31... 
July  1  to  Dec,  31... 

N,  Y.  <fe  Rcckaway  B.— 
Oct    1  to  Dec.  81... 
July  1  to  Dec.  31..., 

Norfolk  A  Wesfn....Dec, 
July  1  to  Dec  8i... 


2,046.623    2,038,508  •1.184.874  •1.75«,498 
4,096,716    4,074,959  *3.026,283  •J,797,697 


610 

1,140 


6,865 
12,681 


15,419  17,080 

30,839  34,060 

212.937  192.041 

1.272.970  1,152,608 


7,387     def.2.380 
10,057     def,  3,690 

*df.ll,29l  *df.l8,296 
-116,664      *115,104 

463,373        403,861 
2,786,427    2,586,764 
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Roads. 
North  Shore  (Cal.)..  Deo. 

Apr.   I  to  Deo.  31 

Jan.  1  to  Dec.  31  — 
Fere  Marquette Dec. 

Jan.  1  to  Dec.  31 

Pine  Blufl  Ark.  K. . .  Nov. 

July  1  to  Nov.  30..., 
Beading— 
All  oompanlee Deo. 

July  1  to  Dea  31.... 
Bio  Grande  Jnnot... Not. 

Dea  1  to  Nov.  30..., 
BloOrande  8ontb..Deo. 

Jmy  1  to  Deo.  3i.... 
&t.  I08.  &  Qr.  l8rd..Dec. 

July  1  to  Deo.  31..., 
8t.  L.&  Han  Fran.(lnnlnd, 
Ohio  &£aBt  111.). Deo. 

July  1  to  Dec.  31  — 
8an  Ant.  &.  Ar.  P  . . .  Deo. 

July  1  to  Deo.  3i 

San  Fran. &No.Pac  Jan. 

July  1  to  Jan.  31 

Boathem  Pao Dec. 

July  1  to  Deo.  3i  — 

Tlft.Thomaav.  &  O.Nov. 

July  1  to  Nov.  30.... 
Toledo  &  Ohio  Cen..Deo. 

July  1  to  Deo.  31.... 
Zol  Peo.&  West...  Jan. 

July  1  to  Jan.  31.... 
Unadllla  Valley— 

Oct  1  to  Deo.  31.... 
West.  N.  Y.  APenn.— 

Oct   1  to  Deo.  31.... 

July  1  to  Dec.  31 

Wlehlta  Valley Aug. 

Jan.  1  to  Aug.  31.... 

Wmaport  <fe  No.  Br.  Dec. 
July  1  to  Deo.  31 

Wisconsin  Cent Deo. 

July  1  to  Deo.  31 


. — //(/..  liei 

Currttiit 

Year. 

12,292 
100,4159 
134,320 

131.578 

,  1,610,948 

916 

2,848 

901,000 
5,346,000 

7.708 
92,498 
19,105 
115,943 
11,667 
70,002 

668,753 
4,031,766 

1167,469 
11402,692 

22,675 

158,125 

&3.391,377 

$18807847 

3.849 

19,085 

40,483 

234,650 

22,538 

157,765 


IuIk,  cIc. — 

J'revioiis 

Year. 

$ 

7.954 

76.484 

98,006 

156,285 

1,508,889 

486 

2,416 

879.082 
5,274,492 

7,708 
92,498 

18,033 
109,176 

8,750 
62,500 


■Hal.  of  Set  Kurii'gn.- 


(.'iivreiil 

Year. 

$ 

def.9,172 

67,391 

59,e66 


I'reoious 
Year. 

def.8.072 

16.456 

4.630 


def.11,438  def.62.893 
833,893        682,074 

905  3,9C3 

2,255  4,111 


796,677 

df.308,399 

5,920 

79,438 

901 

48,012 

40,700 

136,129 


632,154  *420,735 
3,423,584  •2,689,581 

def.84,372 

16.912 

22.771  deM3,476 

159,397  96,453 

*df.880602 

*df3073830 

3,771  1,999 

18,854  13,196 

89,305  •7,814 

338,738  *97.165 


315,906 

2,494,107 

8,220 

80,106 

3.837 
28.966 

22,748 
206,571 

*393,659 
•3,155,582 


deM4,272 

78,855 


6,532 

268,584 
523,651 

8,204 
17,943 

3,079 
15,201 

144,635 
875,993 


23,051 
161,354 

7,130 

262,101 

541,793 

1922 

18,379 

2,967 
14.428 

139,807 
840,765 


431 
21,383 


def.91 
2,107 

•df,ll,6e3 

•110,306 

def.2,849 

19,319 


2,216     def.8,86g 


'df.288685 
'dr.520071 

131 
1,023 

def. 1.313 
21,380 

•7,357 
•454,946 


•19,497 

•44,029 

3,104 

9,271 

1.626 

17,871 

•1,692 
•293.014 


*  Arter  allowing  for  other  Inoome  received. 

t  These  tlgures  are  after  allowing  for  other  Income  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  In 
December,  1902,  and  ^10,000  In  December,  1901,  the  surplus  for  the 
month  Is  $2;ia,445,  against  $2^8,061  a  year  ago.  Similarly,  after 
deducting  $60,000,  the  surplus  from  July  1, 1902,  to  date  Is  $1,826,- 
588,  against  $1,701,494  a  year  ago. 

t  Includes  Bio  Grande  Western  for  both  years. 

^  These  tlgures  Include  $2,049,871  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Deo.,  1902,  and  $10,777,781 
from  July  1  to  Deo.  31. 

I  Interest  on  advances  by  Southern  Pacific  not  taken  Into  account, 
but  figures  Include  $4,459  appropriated  tor  betterments  and  addl 
tlons  to  properties  and  equipment  In  Deo.,  1902,  and  $24,692  from 
July  1  to  date. 

f  These  figures  include  $560  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  Dec,  1902,  and  $3,508 
from  July  1  to  date. 

Lbhioh  Vallbt  Railboad  Compant. 


December. — 

1902.  1901. 


-July  1  to  Dee.  31. 
1802.  1901. 


Earnings  and  Income... 2,473,000    1,839,410    11,224,889    13,884,217 
Operating  expenses....  1,695, 300    1,641,079      9,414,118      9.472,787 


Less  adds,  A  Improv'ts. 


777,700 
119,000 


298,331 
97,000 


1,810,774 
704,000 


4,411,430 
799,000 


Net 658,700       201.331 

Water  lines 6,000  def.39,301 

Lehigh  Valley  Goal  Co..    376,000  187 

Totalnet 1,040,700        162,217       1,174,679       3,434,157 

•barges  and  taxes 532,948       630,814      3,303,448      3,278,647 


1.106,774       3,612,430 

51,760       def.6,501 
16,156  def.172,772 


Balanoe. 


507,782  df.868,697df.2,128,769 

Hiscellaneons  Companies. 

. —  Gross  £ariii)iffs. — , 
Current      Previous 


155,610 


Net  Earnings. . 

Current      Previous 


Year. 

Year. 

Year. 

Year. 

Companies. 
▲mer. Light  <fe  Trac.Deo. 
July  1  to  Dec  31.... 

$ 

$ 

* 
1122,806 
1566,743 

t98,908 
t402,629 

Bay  Counties  Pow..Dec 

43,763 

32,763 

Buffalo  Gas  Co Jan. 

Oct   1  to  Jan.  31.... 

44,990 
166,811 

37,2f  5 
116,400 

California  Central  Ga»  A 
Electric  Co Dec 

41,813 

29,506 

13,569 

7,346 

Col.  &  Hook.  C.  A  I..  Jan. 
Apr.  1  to  Jan.  31 

U40,368 
lil91,499 

lil6.825 
l»iaO,760 

37.302 
158,314 

13,976 
«3,403 

Oas   &    Electric   Co.   of 
Bergen    Con  nty . .  Nov. 
June  1  to  Nov.  30.... 

28,611 
158,184 

21,658 
141.038 

14,091 
71,496 

9,813 
62,502 

Jackson  Gas-L.  Co.  Jan. 
Mar.  1  to  Jan.  31 

5,886 
60,062 

4.127 
33,507 

Laelede  Gas  L't  Co.  Jan. 

182,445 

117,518 

If  exloan  Tel'phone.Deo. 
Mar.  1  to  Deo.  81 

21,291 
203.467 

18,742 
177,881 

10,421 
93.918 

10,111 

80,867 

Mllwauk.  Gas  L.  Co.  Jan. 

69,909 

64,252 

Paclflo  Coast  CcaDec 
July  1  to  Deo.  31... 

414,323 
2,93V>,801 

385,C04 
2,770,121 

69,683 
575,728 

76,621 
624,114 

Philadelphia  Oo.— See  statement  on  page  208. 

tThe  month's  proportion  of  the  dlvlden'3  on  preferred  stock  was 
943,864:igalnBt$3e,6891a8t  year,  leaving  a  surplus  for  December,1902 
of  $79,941  against  $57,219  last  j  ear.  P'or  the  b  months  the  call  for  the 
dividend  was  $257,184  In  1902,  against  $220,134  In  1901.  leaving  a 
aurplOB  for  these  6  months  of  $309,669  In  1902,  and  $182,4  95  in  1901 . 

h  Net  reoeipta  from  ooal  sales,  etc.,  before  deducting  general 
penaes. 


Interest  Charges  and  SorpluB. 


ex- 


, — //./.,  Rentals,  etc. 


Oompaniea. 
Bay  Counties  Pow..Dec 
California  Central  Gas  & 

Electric  Oo Deo. 

Col.  <fe  Hook.  O.  A  Ir.  Jan. 
Apr.  1  to  Jan,  31 


Current 
Year. 

$ 
14,063 

5,838 

4,704 
54,041 


Previous 
Year. 


^Jial.  ofXelEarn'gt.—y 
Current      Previous 
Year. 


Year. 


5,833 

4.987 

46,630 


18,695 

7,736 

32,698 

104,273 


1,513 

8,988 
46,773 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  follovdng  table  shows  the  gross  earnings  for  the  latest 
period  of  all  stbebt  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  Is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  Including  such 
'atest  week  or  month, 

8TBEET  BAILWATB  AISTD  TRACTION  COMPANIES. 


GBOSB 
EARinilOB. 


American  R'ys.  Co.i 
Athens  Electric  By.. 

Bingham  ton  BR 

Br'klynRap.Tr.  Co... 
Borlingt'n  (Vt)  Trao. 
Charleston  Cons.  Ry. 

Oas  AElec 

Chicago  A  Mil.  Elec. 
Oln.  Dayton  A  Tol .  Tr . 
Oin.  Newp.  A  Coving. 

Light  A  Traction  t . 
Oitiaens  Ry.  A  Ught 

(Muscatine,  Iowa). 
OityEleo.  (Rom6,Oa.) 
Cleveland  Electric 
Oleve.  ASo.W.  Tr.  Co. 
Oleve.  Pains V.  A  E... 
Dart.  A  W'port  St.Rv 
Oetroit  United  Ey.n 
Detroit  Ypslla'tl  Ann 

Arb.  A  Jackson  Ry. 
Oulnth-8up.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  A  Sou 

Gaiveeton  City 

aarrlsburg  Traotlon 
Indianap.A-  East  Ry. 
Internat'l   Trao.  Co 

System(  Buffalo). w 
Lake  Shore  Eieo,  Ry. 

Lehigh  Traction 

Lexington  Ry 

lx>ndonSt.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traotlon 
Met  West  Side  Elev.. 
MU.Elec.Ry.ALl.Co. 
Mil.  LI.  Heat  &  Tr.  Co 
Montreal  Street  Ry  . 
Musk.  Tr.  A  Light.  Oo. 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

Gas  Department... 
Kew  London  Ht.  Rv 
Nor.  Ohio  Tr.  A  Lt.  Co. 
Northwestern  Elev.. 
Oakland  Trans.  Cone 
Olean  St  Railway... 
Orange  Co.  Traction. 

Paclflo  Electric 

'Philadelphia  Co 

PotTBv.  Union  Tract 
Pueblo    A  Suburban 

Tract  A  Llght'g  Co. 
Bys  Co.Gen.-  Roads. 

LlghtCo'8 

Rochester  Railway .. 
Sacramento  Eleotnc 


Latent  Qroa$  Saming$. 


WeetcorMo  '^Z/^;?' 


Gas  A  By 

8t.  Louis  Transit 

Sonth  Side  Elevated. 
Sprtngflelddll.)  Con. 
Syracuse  Rap.Tr.Ry. 
Tol.  Bowl.Gr.  A  Self. 
Toledo  Rys.  A  Ught. 

Toronto  Railway 

rwln  City  Rap.  Tran 
CTnlon  CS.  Bed  ford  i. 
Union  Trao.  of  Ind.. 
United  KR's  of  San 

Francisco 

''niTMd  True— (Alb.) 
Va.  Pass.  A  Power  Co 
Washington  Alex.  & 

Mt  V.  Ry.  Co 

Youngstown-Sharon 

Ry.  ALtCo 


January... 
December 
January... 
December. 
January... 

December. 
December. 
January... 

December. 

December. 
January... 
I  December. 
[January... 
{January... 
December. 
2d  wk  Feb. 

November 

Ist  wk  Feb 

December. 

January... 

December 

January... 

December. 

December. 
December. 
January... 
January, . . 
January... 
October... 
January... 
January  .. 
January... 
January... 
2d  wk  Feb 

December. 
December. 
December 
December. 
January... 
January  .. 
January  .. 
December. 
January... 
October... 
December. 
January. . . 

December. 
January... 
January... 
January... 

November 

January .. 

January  .. 

January,.. 

December 

December 

January... 

WkFeb.l4 

Istwk  Feb 

December 

December  i 


$ 

89,890 

4,396 

16,41'7 

1,076.192 

4,991 

45,872 
12,889 
32,69^ 

100,887 

9,219 

8,288 

217,694 

26,946 

12.158 

7.08fc 

63.336 

29.45? 
9,728 


33.263 

17,236 

S8,352 

9,642 

309,871 

38.962 

9,674 

17.675 

12,182 

136,663 
6,215 

174 ,7.^6 

24  3  339 
28.123 
35  304 

6,860 
3.333 
4.656 
4,643 

58.787 
105.812 

78.927 
6.359 
5,996 

61,342 
1,870,183 

ll,9t:8 

40,r83 

18  982 

2,004 

101.260 

45,424 

527.870 
134,287 
16,702 
67,406 
23,444 
125,493 
36,622 
69,444 
27,947 
82,9,55 


iVer'ttj 
rear. 


78,736 
3,850 

16.16t- 

1,038,188 

4,433 

■60,091 
11,719 
28.577 

69,803 

7.654 

3,380 

196.624 

18,760 

10.833 

7,903 

61,367 


8,042 


Jan.  1  to  Ijale$t  Date, 


Current 
Tear. 


29.074 
10,508 
31,947 


270,650 

2«,809 

10,199 

14,644 

10.117 

99,04*; 

5,446 

151,945 

213,680 

24,180 

36,044 

6,827 
8,861; 
3.191 

4.67!j 

48,386 

96,116 

65,640 

4.638 

6,23t 


1,306,383 
12,0S^ 

26,78C 

16.456 

2.073 

90,727 

36,092 

4»- 0,685 

I22,65t« 

13.511 

63,470 


113,177 
31,123 
6O.1B0 
23851 
70,137 


December.  515,294  464,041 
January...  1129.186  lld,S83 
November  122,396   


January...    16,147 
December.    47.857 


15,268 


9 

89.890 

47.597 

16417 

13,089,146 

4,89i 


190,110 

32,692 

1,103,995 

89,865 

3,288 

2,S03.65e 

26,948 

12,158 

130,03.^ 

437,698 


53,060 
192.252 

33.2'^3 
177,272 

38.352 
101,994 


455.35S 

9,674 

17,57f 

13,132 

1,187,29S 

6,21S 

174,79f 

243,339 

28,128 


Previoua 
Tear. 


i 

78,736 

39,726 

15,169 

13,481,S8« 

4,488 


171,171 
28,877 

819,206 

73,434 

3,380 

3,275,489 

18760 

10,833 

121,581 

396,842 


r85,759 

r24,253 

r32,318 

71,636 

68,787 

105,812 

78,92- 

61,9^2 

5,996 

1'  'W",CI64 

l,U88 


44,278 
138,360 

29.074 
123,400 

81,947 


358,181 
10.199 
14,644 
10,117 

893,627 
5.446 

181.948 

213,680 
24,180 


r71,108 

r82.385 

r25,742 

99,138 

48,286 

96,116 

65,640 

53,592 

6.286 

12Jit9'ii4 
12.035 


16,456 

2,073 

90,737 


18,98! 
2  004i 
101  ^eOj 

442.1)0'    880,802 

527,87C»i-  460,685 

134,2871     132,658 

16,70i         13,511 


346,932 

135.491- 

235.181! 

379.52t 

336,304 

962, 26t 

I4434.0S4 

12y,i8t 


118,177 

199,291 
330,676 
278,658 
752.620 


118.383 


16,147        15,268 

444,985' 


w  Beginning  with  December  results  are  for  Intern'l  Traction  Co. 
System,  which  now  owns  all  the  operating  companies  included  In  the 
Internaiioaal  Railway  Co, 

t  Beginning  with  Autfust  result*  for  1902  are  for  Cincinnati  Newport 
A  Covington  Light  A  Traotlon  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

I  These  are  reetilts  for  properties  ownea. 

(These  tii2ures  are  from  March  20th  to  December  31. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windaor  A  Amherstburg  By. 

r  These  figures  are  Irom  Mar,  1  to  Deo,  31. 

a  Figures  for  1901  were  unusually  large  owing  to  the  Soath  Carolina 
Interstate  Exposition  at  Charleston. 
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Street  Railway  Net  EarniHjfS.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  r^adp  rppnrting, 
as  Is  done  to-day.  Besides  the  companieB  furniflhing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 


Roads. 

, —  Gross  Earnings. — . . 

Current       Previous 

Year.            Year. 

$                    $ 

Net  Earnings. , 

Current      Previous 
Year.            Yea?: 

Athens  Eleo.  Ry Deo. 

Jan.  1  to  Dec.  81 — 

4,396 
47,597 

3,850 
39,725 

2.954 
29,507 

2.785 
24,824 

American  Light  &  Traction  Co.— See  statement  on  page  206 

. 

Bingham  ton  Ry..b.Jan. 
Oct   1  to  Jan-  31.... 

16,417 
66.593 

15,169 
63,478 

4,831 
25,524 

4,570 
27,972 

Brooklyn  Heights— 

Oct    1  to  Deo.  31 — 
July  1  to  Dec.  31 

2.960.548 
6,177,442 

2,791,145 
5,844,946 

1.137.765 
2593.842 

83.5,794 
1,958,598 

Brooklyn  Rap.  Tr.a.Dec. 
Jnly  1  to  Deo.  31.... 

1,076,192 
6.836,369 

1,038,158 
6,813,239 

420,296 
3,051,194 

351,536 
2,429,510 

Bklyn  Queens  Co.  &  8.— 
Oct   1  to  Dec.  31.... 
July  1  to  Dec.  31.... 

216,252 
432,505 

209,951 
427,677 

109.361 
223,089 

100,320 
204,760 

Caiarleston  Oonsol.  Rail- 
way Gas  &  Eleo.. Dec 

45,872 

B60.091 

16,508 

830,134 

Ohio.  &  Mllw.  Eleo  Dec. 
Jan.  1  to  Deo.  31.... 

12,859 
190,110 

11,719 
171,171 

6,280 
110,746 

6,939 
97,166 

Cincinnati  Dayton  &  To- 
ledo Traction  b...Ja.Ti. 
June  1  to  Jan.  31.... 

32,692 
885,861 

28,677 

10,003 
166,637 

11,865 

*Oin.  Newp  &  Cov.  Light 

&  Traction a. Dec. 

Jan.  1  to  Dec.  31 

100,587 
1,103,995 

69,803 
819,206 

46.638 
493,551 

27.628 
333,942 

Oltleens'  Ry.  <fe  Light— 
(Muscatine.  la.).. Deo. 
Jan.  1  to  Deo.  81 — 

9,219 
89,865 

7,654 
73,434 

4.013 
29,954 

01tyEleo(Rome,Ga)Jan. 

8,288 

3,380 

292 

819 

Cleveland  Southwestern 
Traction  Co Jan. 

26,948 

18,760 

7,334 

8,778 

Clev.Palne8v.&  £...Jan. 

12,158 

10,883 

4,187 

3,780 

Ooney  Isl.  &  B'klyn  b— 

Oct.   1  to  Dec.  31 

July  1  to  Dec.  31.... 

384,530 
860,081 

308,218 
797,284 

90,220 
333,662 

103,674 
331,193 

Detroit  Unlted.a.-.Deo. 
Jan.  1  to  Dea  81 — 

301,305 
8,473.140 

271,441 
3,039,172 

125,092 
1.506,608 

118.037 
1,354,720 

Detroit  United  Ry.  (all  properties)  n 
Jan.  Ito  Deo.  3i....  3,961.402 

1,700,616 

Dulnth-8up.  TracDeo. 
Jan.  1  to  Deo.  Si 

48,769 
538,081 

40,541 
453,704 

20,071 
249,658 

15,499 
202,389 

East.  Ohio  Traot.l2  mos. 

192.262 

188.366 

81,672 

64,342 

Elgin  Aurora  ibSo.b Jan. 
Jime  1  to  Jan.  31.... 

33,253 
291,102 

29,074 
266,704 

11,952 
121,528 

11,587 
117,426 

Klmlra  Water  L'ht  &  RR.- 
Oct   1  to  Dec.  31.... 
July  Ito  Dec.  31 

-(Street  Railway  Department  only.) 

41.140          36,007           11.366             5,260 
94,703          83,619          28,686          17,436 

Galveston  City  Ry..Dec. 
Jan.  1  to  Dec.  31 

17,236 
177,272 

10,608 
123,400 

6.914 
67,798 

2,263 
35,009 

Geneva  Waterloo  Seneca 
Palls  <fe  Cayuga  Lake- 
Oct.   1  to  Dec.  31 

July  1  to  Deo.  81 — 

14,688 
40,514 

5,473 
19,507 

Harrisb'g  Traot'n..Jan- 

38,852 

31,947 

11,938 

11,496 

Ind'p'lls  &  Kaot.  Ry.Deo. 

Jan.   1  to  Dec.  31 

June  1  to  Deo.  31 

9,642 

101,994 

71,192 

4.208 
46,130 
33.216 

International  Tract.  Co. 
System  <Buiraln)..Deo. 
Oct  Ito  Dec.  31.... 

309.871 
904,171 

270,650 
U732,377 

139.914 
411,180 

95.827 
n354,382 

Ithaca  Street  Ry  — 

Oct   1  to  Dec  31 

July  1  to  Dec.  31.... 

17,646 
44,072 

17.166 
48,728 

3.260 
11.198 

def.6.115 
def.4,897 

Jaoksonv.  Eleo.  Co. Nov. 
May  I  to  Nov.  aO 

19,541 
122,954 

7,000 
39.874 

Kingston  Consolld'd— 

Oct    1  to  Dec  31 

July  1  to  Dec  31 

24.929 
61,829 

10,023 
27,6S5 

Lake  shore  El.Ry.aDec 
Jan.  1  to  Dec.  31 

38,962 
455.352 

28,805 
358,181 

8,777 
149,474 

3.937 
115,795 

Lehigh  Traction Jan. 

9,674 

10,199 

351 

2,181 

Lexington  Ry.  b...Dec. 
Jan. 
May  Ito  Jan.  31.... 

19,565 

17,575 

221,334 

16,810 

14,644 

204,286 

7.719 
5,541 

97.^98 

6.418 

3.677 

80,811 

Lond.8t.Ry.  (Can. )a  Jan. 
Dec. 

12,182 
15,042 

10,117 
12,947 

3,541 

7,222 

3,039 
6,667 

Los  Angeles  Ry — Oct 
Jan.  1  to  Oct  31  — 

135,663 
1,187,293 

99,047 
892,627 

64,134 
630.659 

38,959 
353,607 

Madison  Traction.. Jan. 

6,216 

5,446 

1,157 

881 

Milwaukee  Eleo.  Ry.  <fc 
Light  Co..b Jan. 

243,339 

213.680 

113.937 

107,148 

Milwaukee  Light,  Heat  & 
Traction  Co .  b Jan. 

28,123 

24,180 

9,740 

7,043 

Montreal  St.  Ry....Dec 
Oct   1  to  Deo.  31  — 

177,367 
531,646 

158,196 
479,169 

63,450 
217,681 

52,589 
191,862 

New  London  St.  Ry.Dec. 

Jan.  1  to  Dec.  31 

Jtily  1  to  Dec  31 

4,643 
71,635 
43.495 

4;673 
69,138 
43,651 

766 
23,019 
16,009 

1.086 
28.569 
19,059 

N.  y.  &  North  Shore— 

Oct    1  to  Dec  81 

July  1  to  Dec  31.... 

21,227 
63,303 

23,465 
70,942 

2,394 
21,850 

3,295 
25,208 

New  York  <&  Queens  Co.b- 

Oot   1  to  Deo.  31 

JiUy  1  to  Deo.  31.... 

134.744 
327,443 

118,716 
284,128 

41,272 
144.712 

40,211 
188,823 

New  York  &  Stamford— 
Oct   1  to  Dec  31.... 
July  Ito  Dec  31.... 

20.350 
69,695 

19,403 
62.456 

4.603 
29,107 

2,551 
23,160 

North.  OhloTrao.  &  Light 
Co.  a Jan. 

58,787 

48,286 

28,944 

19,103 

Oakl'd  Trans.  Cons. Deo. 
Jan.  1  to  Dec  31.... 

87,249 
946,864 

76,600 

41,671 
395,520 

27,347 

—  Gross  learnings. — , 
Current       Previous 


Xet  Earnings. 

Current      Prerious 


Roads. 

Olean  Street  Ry Dec 

July  1  to  Dec.  30 

Grange  Co.  Trao Jan. 

July  1  to  Jan.  31 

Paclflo  Eleo. Ry.b.. Oct 
Sept 
PeeksklU  Lt  &  RR.— 
July  Ito  Dec.  31 

Pougtikeepsle  Mtyds  /Vap- 
plngers  Kails - 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

Pueblo  &  Suburban  Trac- 
tion ALlght'g  Co. Dec 


Teur. 

Year. 

Year. 

Year. 

$ 

* 

$ 

$ 

6,359 

4,638 

3,085 

1,754 

61,922 

83,592 

27.718 

26,506 

5,996 

6,236 

791 

1.591 

65,227 

65,868 

26,231 

27,957 

61.342 

27,316 

60,278 

19,210 

56.546  40,986  22,729  15,663 


21,058 
49,259 

40,583 


20,947 
49,403 

26,780 


4,245 
7.299 

20.334 


Riohmonrl  Lt.  &RR.  Co.— (Street  Railway  Department  onlv) 


Oct    1  to  Dec.  31.... 

Rochester  Ry.  b Jan. 

July  1  to  Jan,  31... 

Sacramento  Eleotrlo  Gas 

&  Railway  Co Nov. 

Feb.  1  to  Nov.  30 

Sprlngfl'd  (111.)  Con.  Jan. 

Staten  Island  Midl'd  — 

Oct   1  to  Dec.  31 

July  1  to  Dec  31... 

Syracuse  Rap  Tran.b  — 

Oct   1  to  Deo.  31 

July  1  to  Dec.  31 

Toledo   Bowling    Green 
&  South' a  Tract..  Dec. 
Jan.  1  to  Dec.  31 

Toledo  Rys.  &  L'ht.a  Jan. 

Twin  City  Rap.  Tr.. .  Dec. 
Jan.  1  to  Deo.  31 

United  Tr.  (Alb'y)b.  Jan. 

July  1  to  Jan.  31 

Virginia     Passenger     & 

Power  Co Nov. 

July  Ito  Nov.  30 

roungstown-Sharon  Ry. 

&  Light  a Dec 

Jan.  1  to  Deo.  31 


46.302 
101,260 
748,366 

45,424 

403,524 

16,702 

28,S50 
87,031 

186,432 
869,173 

23,444 
246,983 

126,493 
331,331 
3,612,210 
129,186 
912,683 

122,396 
643,164 

47,857 
444,986 


90,727 
611,680 

86,092 

348,196 

13,611 

24,972 
81,129 

176,742 
848,538 


118,177 
294,341 
8,173,975 
118,383 
866,611 


110,472 

47,017 

354,117 

23,530 
210,305 

5,446 

9,239 
42,796 

84,588 
166,105 

10,513 
116,166 

63,097 

179,875 

1,982,040 

41,731 

811,007 

65,888 
380,140 

23,129 
200,014 


6,816 
20,663 

18,279 


39,873 
276,848 

19,446 

184,667 

3,809 

1,059 
25,804 

79,981 
185,352 


88,410 

180,235 

1,758,524 

29,357 
278,073 


a  Net  earlngs  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstbnrg  Ry. 

n  These  figures  are  for  the  corresponding  period  of  1900,  as  the 
earnings  for  1901  were  unusually  heavy  owing  to  the  Pan-Amerloan 
Exposition  at  Buffalo. 

*  Results  for  1901  are  for  Cincinnati  Newport  &  Covington  Ry. 

8  Figures  for  1901  were  unusually  large  owing  to  the  South  Caro- 
lina Inter-State  Exposition  at  Charleston. 

t  Includes  other  Income. 

Interest  Charges  and  Surplus.— The  following  Stbbbt 
railways,  in  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
lorplus  or  deficit  above  or  below  those  charges. 

. — Int.,  Rentals,  etc. — ,  ^Bal.  of  Net  Earii'gs.—. 

Current  Previous  Cun-ent  Previous 

Year,  Year.  Year.  Year. 

Roads.  $  $  $  $ 
Athens  Eleotrlo  Ry.— 

Jan.  1  to  Dec  31 16,069  *13,889  

Brooklyn  Heights— 

Oct    1  to  Dec.  81..-.  1,060,979  1,065,523  *118,235  df.*165967 
July  Ito  Dec  31....  2,129,378  2,134,114  *611,704  *9,815 
Charleston  Consol.  Rail- 
way Gas  &  Eleo..  Dec  12,605  12,673  3,903  817,461 
Cincinnati  Dayton  &  To- 
ledo Traction Jan.  15,915  16,410  def.5,912  def.8,04S 

June  1  to  Jan.  3i....  129,776  26,862  

Oln.  Newp.  &  Cov.  Light 

&  Traction.. Dec.  23.886  16.223  22.752  11,405 

Jan.   1  to  Dec.  31....  255,873  18d,362  237,678  145.680 

Olev.  Painesv.  A  E  Dec.  6,709  4,650  def.1,671  588 

Jan-   1  to  Dec.  31....  74,551  71,296  8,967  6,573 
Conev  Island  &  B'klyn— 

Oct    Ito  Dec.  31....  66,900  69.834  *24,360  *36,144 

July  1  to  Deo.  81....  136,748  140,837  *198,555  *i91,956 

Elgin  Aurora  <&  So.  Jan.  8,333  8,333  3,619  3,204 

June  Ito  Jan.  3i 66,665  66,665  54,860  50,761 

Geneva  Waterloo  Seneca 
Falls  &  Cayuga  Lake- 
Oct    Ito  Deo.  31 5,134  442  

JiUy  1  to  Dec.  31....  10,268  9,443  

Ind'p'lts  AEastRy  Dec.  2,083  2,126  

June  1  to  Dec.  31....  14,683  18,633  

International  Tract.  Co. 

System  (Buflalo).. Deo.  132,822  128,241  7,092  def.32,414 

Oct    1  to  Deo.  31 890,134  a386,489  21,04.6  df.u32,167 

Ithaca  Street  Ry— 

Oct   1  to  Dec  31....  5,655  5,737  *5,722  def.*2,779 

July  Ito  Dec  31...  11,391  11,381  *11,794  *1,983 

Jacksonv.  Eleo.  Co-Nov.  3.667  4,833  

May  1  to  Nov.  30....  20,417  19,457  

Kingston  Consolidated— 

Oct    1  to  Deo.  31 9,372  651  

July  1  to  Dec  31 18,924  8,761  

Lexington  Ry Dec.  6,258  4,159  8,461  2,259 

Jan 5,258  4,160  2dS  def.  483 

May  Ito  Jan.  31....  41,281  37,436  86,017  43,876 

Lond.St.Ry.(Can.)..Jan.  2,205  2,249  1,386  790 

Dec 1,939  1,859  6,233  4,808 

Los  Angeles  Ry.... Oct  20,972  21,096  43,162  17,863 
Milwaukee   Eleo.  Ry.  & 

Ught  Co Jan.  71,097  65,401  *43,989  *48,950 

Milwaukee  Light,  Heat  Se 

Traction  Co Jan.  12,681  8,839  def.  *2,926]  def.*l,784 

Montreal  St  Ry.... Dec  17,405  15,185  46,045  37.404 

Oct   Ito  Deo.  31....  49,474  44,636  168,207  147,326 
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Tfondx. 

N.  Y.  &  North  Shore— 

Oct.   1  to  Deo.  31 

July  1  to  Dea  31..., 

New  York  &  Queens  Oo.- 
Oct   1  to  Dec  31.... 
July  1  to  Deo.  31.... 

Northern  Ohio  Traction 
&Li«ht  Co Jan. 

New  York  A  8'amford— 

Oct.   1  to  Deo.  31 

July  1  to  Deo.  31.... 

Paolflo  Electric Oct 

Sept 
PeeksklU  Lt.  &  RR.— 
July  1  to  Dec.  31  — 

PouKhkeepBleClty&Wap- 
plngers  Falln— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

Pueblo  <fe  Snbnrban  Trao- 

tlon  &  Llght'g  Co. Deo. 
Rochester  Ry Jan. 

July  1  to  Jan.  31 

Baoramento  Electric  Oaa 
&  Railway  Oo Nov. 

Feb.  1  to  Nov.  30 

Staten  Island  Midland— 

Oct.   1  tn  Dec.  31 

July  1  to  Dec  31 

Syracuse  Rapid  Tr.— 

Oct.   1  to  Dec.  31 

July  1  to  Dec  31 

Toledo  Rys.  &  Lt....Jan. 
Twin  City  Rap.  Tr...Deo. 

Jan.  1  to  Deo.  3 1 

United  Trao.(Alb'y)  Jan. 

July  1  to  Jan-  31 


/ — Int.,  Rentals,  etc. — .  ^lial.  of  Net  Kurii'f/s.— 

Current       Previous       Current       I'reviotm 

Year.  Year.  Year.  Year. 

^  $  $  $ 


8,314 
18,044 

48,895 
96,403 

20,966 

5,411 
10,982 
18,350 
16.301 


10,039  def.*6,845  def/6,692 

20,022  *4,142           ♦5,401 

45,720  def. '6,259   def.*3,924 

91,373  *80.953        '50,078 


12,750 


2,978 


6,353 


5,537  def.*689  def.*2,917 

9,710  '19,032         '14,131 

8,965         

2.909         


12,500  11,563  10,229 


3,990 


6,052 
6,105 

10,010 
20,852 

def.'905 
'8,434 

def.'2,l04 
♦1,670 

11,249 

4,050 

9,085 

9,229 

25,586 
191,372 

23,848 
178,829 

'21,803 
•170,632 

♦15,520 
'106,088 

10,335 
105,356 

9,675 
94,091 

13.19S 
104,949 

9,770 
90.566 

14,560 
28,601 

14,726 
28,748 

def. 7,270  deM  3,667 
12,346   def.3,444 

87.075 
114,150 

57,075 
114,096 

'28,500 
♦54,514 

'24.46H 
-44,288 

39,458 

37,827 

23,639 

17,583 

178.018 
921,717 

164,350 
1876,637 

101,857 
1,060,323 

115.885 
881,887 

23,778 
167.047 

21,963 
144,978 

'18,548 
♦174,359 

•7.890 
.'137,826 

*  Inclndes  other  income. 

1  Fixed  oharges  Include  divfdend  on  preferred  stock. 

n  These  llgares  are  for  the  corresponding  period  of  1900,  as  the 
figures  for  1901  were  anusually  heavy,  owing  to  the  Pan- American 
Exposition  at  Baffalo. 

s  Figures  for  1901  were  unusaallv  large  owing  to  the  Boath  Oaro" 
Una  Inter-State  Exposition  at  Charleston. 


ANNUAL    REPORTS. 


Annaal  Reports.— The  foUowiDg  is  an  index  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaneoue 
companies  which  have  been  published  since  the  last  editions 
of  the  iNVKSTORs'  and  Street  Railway  Supplements. 

This  index  does  not  Include  reports  in  to-day's  Chronicle. 


RAILROADS,  ETC.-  Page. 

Am.  Dlst.  Tel.  Co.  of  N.  Y 263 

American  Gniphophone 878 

American  Strawboard    37n 

Chic.  Piieumatio  Tool 379 

Col.  Fuel  &  iron   2'W 

Consol.  Gas  of  New  York 26* 

Cumb.  Telephone  &  Telepraph....  8"fl 

Cuyahofia  Telephone 879 

Diamond  Match 3kO 

General  Chemical . .  330 

Knickerbocker  Ice  of  Chicago 380 


Ratlboads.  Etc.—  Paoe. 

Pittsburgh  Brewing 380 

Presoed  Steel  Car 2rtt 

Republiclron  &  Steel  (6  mos.) aao 

Southern  Indiana 377 

STKEET  Railways—  Page 

Capitol  Traction  (Wash.,  D.  C.)....  SIS 

Detroit  United  Uy 282 

Lake  St.  Eler.  RR.  of  Chicago 378 

Milwaukee  Blec.  Ky.  &  Light v63 

Northwest.  Elevated  RR.  (Chicago)  330 
South  Side  Kiev.  KR.  of  ChicaKO..  378 


Monong.  Kiv.  Consol.  Coal  &  Coke  2-14     Tole.io  Rys.  &  Light zea 

Nevada  Calitornia-Oregon a62     Toronto  Railway 268 

Peoples' Gas  Light  &  Coke .380  ' 

Chicago  Peoria  &  St.  Lonis  Railway  Co.  of  Illinois. 

f  Report  for  the  fiscal  year  ended  June  SO,  1902.  J 

Under  date  of  December  8,  1903,  President  Charles  E. 
Kimball  says  in  substance  : 

General  Resdlts.— The  bueineaa  for  the  year  endini;  Jnne  30th, 
1902,  shows  a  gratifying  inorease  over  that  of  the  year  preceding,  and 
is  the  largest  in  the  history  of  the  property.  After  deducting  Interest 
on  oat«tandlng  bonds,  taxes,  rentals  and  betterments,  there  remains 
$13,742. 

Bonds.— During  the  year  $175,000  additional  prior  Hen  mortgage 
A'a  p.  o.  bonds  were  issued  to  provide  for  the  Improvement  of  the 
East  Bt.  Lonls  Terminal  and  for  other  purposes.  It  is  expected  that 
the  terminal  win  be  in  full  operation  by  Jan.  1,  1903. 

Equipment.— In  order  to  meet  the  constantly  increasing  demand  for 
coal  oar  equipment,  it  has  been,  found  necessary  to  order  additional 
ooal  cars,  and  it  is  expected  that  300  coal  oais  of  80,000  lbs.  capacity 
each  will  be  delivered  for  service  in  Jan.,  1903.  Since  the  oloee  of 
the  liBcal  year  three  new  ten  wheel  locomotives  contracted  for  in  Jan- 
uary last  have  been  delivered. 

A  large  quantity  of  equipment  (1,666  box  oars  and  104  coal  oars) 
which  had  been  operatt-d  In  this  company's  service  for  some  years 
but  not  owned  by  the  company,  was  acquired  In  January  last  on  a 
favorable  basis,  both  as  to  coat  and  terms  of  payment,  and  a  oar  trust 
contract  made  securing  the  deferred  payments,  which  lnclu<les  Inter- 
est to  maturity  at  the  rate  of  5  p.  c.  per  annum.  These  notes  amount 
to  $4,641  23  each  month  and  they  are  obargeaDle  directly  to  operat 
Ing  expenses. 

MiscBi.LANEOUS.— During  the  year,  nnder  contract  with  the  Federal 
Lead  Co.,  4  miles  of  track  were  laid  in  the  yards  of  that  company  at 
the  extensive  works  being  erected  by  It  at  Federal,  near  Alton,  III. 

Pursuant  to  contract  with  the  Illinois  Central  RR.  Co.,  the  10 
miles  of  track  between  Madison  and  Glen  Carbon,  used  jointly  with 
that  company,  have  been  ballasted  at  a  cost  of  $31,500.  and  laid  with 
steel  rails  weighing  75  pounds  to  the  yard.  The  cost  of  this  latter 
work  and  the  parcUase  of  additional  fqnipment.  together  with  an  ad- 
justment of  Interest,  have  increased  the  advances  to  the  Lltohtteld  A 
Madison  Ry.  Co.  from  $145, ia2  as  of  June  30th,  1901,  to  $187,484  as 
of  June  80th. 1902. 

LiTcuFiBLD  <S)  Madison  Rt.  Fcnding.— The  proper  development  of 
the  business  of  the  Litchfield  &  Madison  Ry.  calls  for  further  expendl 
tnres  for  equipment  and  betterment  imrposes.  It  is  Important  that 
provision  be  made  for  funding  such  further  expenditures  and  the 
reimbursement  of  this  company's  treasury  for  advances  already  made, 
aggregating  $187,484,  as  above  shown.  It  is  hoped  that  announce- 
ment can  shortly  be  made  of  the  completion  of  arrangements  by 
whioh  the  above  result  will  be  accomplished.    The  net  earnings  of 


the  Litchfield  &  Mafllson  Ry.  Co.  for  the  year  amoanted  to  $30,489, 
against  which  were  charged  taxes,  betterments  and  matured  car  trust 
obligations,  leaving  a  balance  to  net  income  of  $635. 

Of  the  2,146,206  tons  carried  during  the  year,  930,190  tons 
were  bituminons  coal  (increase,  105,856  tons)  and  234,488 
tons  were  grain  (decrease,  10,761  tons). 

,S7a<is<ic«.— Earnings,  expenses,  charges,  etc.,  have  been 
as  follows: 

OPEBATIONS  AND  FISCAL  RESULTS. 

1901-02. 

Tons  of  freight  carried 2,146,206 

Tons  of  freight  carried  one  mile 204,031,034 

Average  distance  each  ton  hauled  (miles) 9507 

Average  earnings  per  ton  per  mile 0*555  cts. 

Freight  farniogs  per  freight  train  mile $l-649 

Freight  earnings  per  mile  of  road $3,871 

Average  tralD-load  (tone) 297 

Number  of  paflsengers  carried 544,124 

Number  of  passengers  carried  one  mile 13,699,940 

Average  distance  each  pass,  carried  (miles)..  26-18 

Average  earnings  per  passenger  per  mile....      1*893  cts. 

Earnings  per  passenger  train  mile 57*59  cts. 

Passenger  earnings  per  mile  of  road $1,030 

Earnings— 

Freight $1,132,058 

Passenger 259.399 

Mail  and  express 37,^17 

Rentals 12,758 

Switching,  etc 20,643 


1900-01. 

I,8i3,321 

165,164.227 

90*09 

0*612  cts. 

$1*825 

$3,457 

298 

.570,519 

13,935,383 

24*43 

1*826  otB. 

58-80  ote. 

$1,005 

$1,010,729 

254,456 

37,682 

30,293 

14,194 


Total  gross  earnings $1,462,775    $1,347,363 


Operating  expenstt  and  taxes — 
Maiuiecance  of  way  and  strnctoreB. 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses.....  — 

Taxes 


$195,751 

227.195 

708,319 

56,579 

53,980 


$245,961 

206,718 

609,453 

49,877 

53,701 


Total  operating  expenses  and  taxes $1,241,824  $1,1^4,710 

Net  earnings $220,951  $182,643 

Interest 10,837  4,629 

Income  from  InvestmentB 16,000  15,C00 


Total  netincome $247,788 

Deduct— 

Interest  on  prior  lien  bonds $60,036 

Interest  on  consolidated  bonds 96,750 

Rental  LI t<!hfleld  &  Madison  Ry 24.750 

Miscellaneous 52,510 


Total  dedaotions $234,046 

Surplus  to  profit  and  loss $13,742 

BALANCE  SHEET  JUNE  30. 


$202,172 

$56,250 
94,750 
18,485 


$169,485 
$32,687 


1903.  1901. 

Dr-                             $  $ 

Road  &  equipmt.. 11,882,900  ll,2gc),138 
Securities    owned 

(par  value; *1,060,900  1,082.600 

Material  &  suppl's.      i:'6.5t!2  117,417 

Cashcinol.in  tran.)      !t06,«51  74,C06 

Cash  to  pay  Int....        50.850  49,.350 

Due  from  ag'ts.&c.        27.289  50,*2&3 

Duebyoihercos...        12.C87  7,3«9 

Accts.  receivable..  97,206  124,581 
Adv'sto  Litchfield 

&  MadiBon  Ry...      187.484  145.122 

Sundry  accounts..         18,49S  J2,549 

In.surance 9.526  5,0Si8 

Other  balances....        31,115  26,979 

ProHtandloss 7.8)9 

Total 13,721,135  13,C02,822 


Cr.- 
Ccmmon  stock  . . . . 
Preferred  stock... 
Prior  Men  bonds... 
Consolidated  bds.. 

Income  bonds 

Car  trusts 

Audited  vouchers 

Pay-rolls 

Due  to  other  cos... 
Interest  matured,. 
Interest  accrued.. 
Taxes  (due  Apr.  1) 
Rep.  equip,  fund.. 

Miscellaneous 

Profit  and  loss 

Total...  . 


1902. 
$ 

.'^,600,000 

3,750,000 

1,426,000 

8,000,000 

2,0U0.000 

517.767 

175,89U 

01,632 

35,258 

60,250 

21,375 

29,^55 

18,181 

3t),2H8 

6,269 


1901. 
$ 

3.600.000 
3.750,000 
1,260,000 
2,000,'  00 
2,000.060 


192.409 
64.392 
85,497 
49,351 
17,467 
26.0i!0 
8.916 
18,760 


13,721,136  13.002,822 

♦Stock  of  Peoria  &  Pekin* Union  Ry.  Co.,  $250,000:  stock  of  Litchfield  &  Mad- 
ison Ky.  Co..  $500,0ii0:  stock  and  .bonds  of  Alton  Terminal  Ky.  Co.,  $100,000; 
company's  own  securities  In  treasury,  $<ilO,e00.— V.  74,  p.  323. 

Union  Traction  Company  of  Indiana. 

^Statement  for  the  year  ended  Dec.  31,  1902.) 

The  results  for  three  years  past  compare  as  follows: 

Year  ending  Dee.  31:  1P02.  1901.  1900 

Gross  earnings $962,266       $752,520       $117,616 

Operating  expenses 516,603  422,675         247,046 

Net  earnings $445,763       $329,845       $200,571 

Fixed  charges 297,657         260,065  177,946 

Available  for  dividends $148,108         $69,780         $22,626 

Dividends  at  the  rate  ot  5  p,  c.  per  annum  are  being  paid 
on  the  preferred  stock,  of  which  the  total  authorize!  issue  is 
$1,000,000. -V.  75,  p.  499. 

Twin  City  Rapid  Transit  Company. 

(Report  for  the  year  ended  December  31,  1902, J 

President  Thomas  Lowry  says  : 

General  Results.— The  gross  earnings  for  the  year  Increased  13*81 
per  cent  and  the  net  earnings  Lnoreased  12*71  per  cent  over 
1901.  The  company  has  operated  the  property,  including  taxes, 
for  49  30  per  cent  of  the  gross  earnings,  as  compared  with  4S'35  per 
cent  for  the  preceding  year.  The  increase  in  operating  expenses  is 
largely  due  to  locreaNe  In  wages  and  abnormal  cost  of  fuel,  the 
increase  In  wages  alone  adding  2  per  cent  to  the  operating  expense. 
After  paying  all  fixed  charges  and  7  per  cent  dividends  on  the  pre- 
ferred stuck,  there  is  a  balance  in  the  net  income  of  $1,060,32 1.  being 
equal  to  7*06  per  cent  upon  the  common  stock,  as  compared  with  5-87 
per  cent  for  the  previous  year.  From  this  surplus,  four  quarterly 
dividends  of  IV  per  cent  each,  amounting  to  6  per  cent,  have  been 
declared  on  the  common  stock,  leaving  a  balance  of  $291, OtO. 

Nkw  Stock— The  company  has  so:d  $1,501,000  of  Its  common  stock 
to  its  stockholders  at  par,  said  stock  carrying  with  It  the  dividend  lor 
the  last  quarter  of  the  year.  The  proceeds  have  been  partly  used  to 
pay  the  cost  of  Improvements  to  the  properties  during  the  current 
year,  and  the  balance  will  be  used  toward  paying  for  Improvements 
the  ensiling  year. 

OoNSTKOcTioN— The  rapid  growth  of  the  property  has  made  It 
imperative  that  our  company  take  steps  to  provide  additional  power 
for  the  present  and  future  growth  of  the  property.  Plans  for  this 
development  have  been  carefully  made  by  the  best  engineers  m  the 
country,  and  the  plant  is  expected  to  be  fully  completed  daring  the 
year  1904.  The  company  has  expended  during  the  year  $1. ■'130.683 
for  power  plants,  cars  and  new  construction,  distributed  as  follows: 
Track  construction,  $458,359;  power  plants,  $396,111;  real  estate, 
$22,650;  50  cars  complete  with  4  motors  and  air  brakes,  $337,729; 
east  Bide  storage  station,  $95,835. 
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Statistics, — The  earnings,  expenses, 
sheet  are  shown  in  the  following  tables 

1902.  1901. 

Passenger  earnings.. $3,591, 549    ^3,150,498 
Other  sources 20,662  23,478 


charges  and  balance 


Total  receipts 

General  expenses 

Malnt.  of  equipment. 
Malnt.  of  wuy&Rtrao. 
Cost  main,  pow'r  sta, 

Insurance 

Injuries  &  damages.. 

Legal  expenses 

Oar  service 


$3,612,211 

$153,707 
196,521 

83,135 
269,225 

20,366 
138,445 

23,000 
746,771 


Total  operating.. $1,630,170 

Net  earnings $1,9S2,041 

Deduct— 
Interest  and  taxes...    $711,718 
Dividends  on  pref....      210,000 
Dividends  on  com...  (5)769,263 


$3,173,976 

$149,798 

179,768 

85,990 

217,947 

15,116 

97,140 

23,000 

646,693 

$1,415,452 
$1,758,524 

$663,638 

210,000 

(4)600,400 


1900. 

$2,814,205 
2d,15l 

$2,839,856 

$156,472 

159,835 

61,086 

170,662 

9,490 

82.949 

23,000 

641.196 

$1,304,690 
$1,534,666 


1899. 
$2,176,880 
46,914 

$2,522,794 

$105,8'56 

165.364 

33,820 

147,467 

6.863 

72.911 

22,000 

602,692 


$1,156,972 
$1,360,822 


$624,323        $628,243 

204,750  187,558 

(3)450,300  (2>fl)S76,250 


Total $1,690,981    $1 

Surplus $291,060       i 

P.cexp.&taxtoearn.      49*30 

TWIN  Cirr  BIFID  TRANSIT  CO. 

1903. 

Renourcts—  $ 

Roadway,  etc.,  including 

securities  in  treasury.. 32,989,594 
Notes  <&  aoots.  receiva'e,        32,349 

Cash 646,072 

Materials  and  supplies..      171,776 
Miscellaneous 


,477,038 
$281,486 
48-35 

— OBNERAL 

1901. 


51,279,376    $1,191,048 

$255,290       $174,776 

4916  48-71 

BALANCE  SHEET. 

1900.      1899. 


81,606,910 

99,670 

373,738 

84,512 


30,960,164  30,878,740 

96,720    64.176 

208.817   304,835 

89,742    87,169 

626     2,910 


Total .33,839,791  32.164.830  31.355,969  31,337.830 

Liabilities — 

Common  stoofr 16,511.000 

Preferred  slock 8.000,000 

Funded  debt  10,868,000 


Unpaid  vouchers,  &c. . . .        55,76  2 

Trainmen's  deposits 

Taxes  accrued,  not  due 

Interest  accrued,  not  due      207,298 

BUis  payable 

Dividend  payable 206,388 

Income  aeoount— surp..   2,991,346 
Miscellaneous 


15,010  000 

3,000,000 

10,888,000 

33.07y 

23,350 

2,888 

207,029 


300,200 
2,700,284 


15,010,000 

3,000,000 

9,S38,O0O 

44,381 

23,275 

69,894 

206,471 

520,000 

225,150 

2,418,798 


15,010,000 

2,700,000 

10,838,000 

87,828 

23,625 

62,063 

216,246 

11,000 

225,150 

2,163,507 

410 


Total , 

-V.  75,  p.  1255. 


.33,839.791  32.164,830  31.355,969  31,337.830 


flerring-Hall-MarTin  Safe  Company. 

f  Report  for  the  year  ended  Dec.  31, 1902,  J 
President  H.  A,  Tenney  says  : 

General  Results  —The  gross  sales  for  1902  were  $1,114,342.  The 
net  earniogs  after  interest  charges  were  $70,840.  Of  this  amount 
$25,426  was  spent  for  betterments  to  buildings,  machinery,  tools, 
etc.,  in  addition  to  ordinary  repairs,  but  the  entire  item  has  been 
charged  off;  also  $9,200  for  conservative  treatment  of  another  item, 
leaving  the  net  earnings  for  the  year  $36,215.  The  quick  ahsets  Jan. 
1, 1903.  were  $587,325,  exclusive  of  real  estate,  buildings,  machinery, 
tools,  good  win  and  patents.  The  total  liabilities,  actual  and  contin- 
gent, were  $349,157. 

The  superintendence  of  the  factory  during  the  year  1901  proved  to 
be  ineiHoient  and  a  change  was  made  during  1902.  which  has  proved 
of  much  benefit  to  the  company.  A  modern  cost  department  has 
been  introduced,  under  the  direction  of  a  trained  foreman,  w'lich  will 
insure  the  company  against  mafelng  undesirable  contracts.  Tae  sales 
of  1902  increased  50  p.  o.  over  those  of  1901  and  the  efficiency  of  the 
factory  has  been  so  increased  that  It  can  now  make  deliveries  with 
reasonable  promptness  to  meet  this  increased  business. 

The  policy  of  the  management  will  be  to  apply  its  net  earnings  in 
payment  of  its  icdebtednoss.  This  will  strengthen  the  credit  of  the 
company  and  make  a  good  future  for  the  stoobholders. 

Plant. -The  company  owns  six  acres  ot  land  in  Hamilton,  Ohio, 
with  a  brick  factory  thereon  covering  one-half  That  area.  It  is 
equipped  with  the  best  machinery  taken  from  the  Hall's  Safe  &  Lock 
Oo.  factory,  formerly  in  Oincinnali,  Ohio,  an  I  the  Hsrring  and  Marvin 
factories  In  New  York  City.  Traces  of  the  Pennsylvanl  a  RR.  sar 
round  the  buildings.  The  sales  in  th'i  early  part  of  1901  made  It 
necessary  to  lucrease  the  flor»r  space  of  the  factory  and  to  add  some 
new  machines.  A  proper  offloe  building  was  necessary,  which  was 
built.    This  made  room  in  the  factory  for  machinery  and  more  men. 

The  company  maintains  a  portion  of  the  former  Herring  factory  in 
South  St..  New  York  Olty,  where  manufacturing  is  carried  on  at  a 
profit.  The  company  possesses  stores  in  New  York,  Philadelphia,  St. 
Louis  and  San  Francisco,  located  in  the  best  business  centres  in  the 
respective  cities  and  Bupplled  with  adequate  stocks  of  [new  safes. 
They  form  a  valuable  part  of  the  good  wlU  ot  the  company. 

At  the  recent  annual  meeting  the  folio sving  directors  were 
elected  : 

•  H.  A.  Tenney.  W.  D.  Pownall.  R.  T.  PuUen,  George  R.  Gray,  Otto  T. 
Bannard,  J.  Edward  Studley,  L.  D.  York,  C.  U.  Carpenter  and  W.  E. 
Drnmmond.  the  last  two  succeeding  F.  O.  Gerrlng  and  Robert  O,  Mo- 
Kinney.-V.  73,  p.  1316 

National  Lead  Company. 

{'Report  for  the  fiscal  year  ended  Dec.  31,  1902, J 
President  L.  A.  Cole  says  in  substance  : 

The  net  earnings  for  the  year  in  all  departments  aggregated  $1,202,- 
514.  being  an  increase  of  $90,374  over  the  precedtne  year.  Dividends 
ot  $1,043,280  were  paid  and  $159,234  added  to  surplus  account, 
which  now  amounts  to  $1,437,042,  and  is  actively  employed  as  work- 
ing capital.  The  sum  of  $222,668  was  ex  jended  in  maintaining  and 
improving  plants,  of  which  $100,452  was  for  ordinary  repairs  and 
$122,215  for  disiinctively  new  worlr,  the  whole  sum  being  charged  to 
operating  expense  accounts.  All  but  two  minor  departmeats  show 
marked  lncrea8«)S  of  tonnage,  *nd  in  the  main  features  ofjonr  business 
the  volume  was  the  largest  in  the  history  of  the  company.  Some 
embarrassment  followed  on  a  Are  in  April  which  aestroyed  one  of  our 
Brooklyn  mills,  and  while  the  loss  was  covered  by  insurance  the 
resulting  decrease  in  output  at  the  time  of  greatest  demand  was  detri- 
mental. A  new  plant  of  larger  capacity  and  lire  proof  construction  is 
nearing  completion,  the  increased  cost  of  which  will  be  finally 
disposed  of  from  current  earnings  without  addition  to  plant  investment 
account. 

In  continuance  of  the  policy  pursued  since  the  formation  of  the 
company,  the  directors  are  omsiderlng  the  desirability  of  adding  still 
further  to  the  volume  and  diversity  of  products  manufactured  as  an 
additional  source  of  profit.  When,  and  if  such  a  policy  is  recom- 
mended, requiring  as  it  will  additional  working  capital,  the  whole 
subject  will  be  brought  before  you  for  consideration.  A  special 
meeting  of  stockholders  has  been  called  to  act  on  amendments  to  the 


charter  which  have  been  prepared  by  counsel,  to  the  end  that  it  may 
conform  to  the  existing  statutes. 

Statistics. —R<isa\t  for  four  years  and  the  balance  sheets 
were  as  follows: 

1902.  1901.  1900.  1899. 


Net  earnings 1,202,514 

Deduct— 
Dividend  on  pref  ....  1 ,043,280 
Dividend  on  com 


1,112,140 
1.043,280 


1,076,441       1,373,906 


1,043,280 
149,054 


1,043,280 
149.054 


Total 1,043,280 

Surplus 159,234 

Previous  surplus 1,277,808 


1,043,280       1,192,334       1,192,334 

68,880  def.115,893  181,572 

1,208,948       1.324,841       1,143.269 


Remaining  sur...   1,437,042      1,277.808      1.208,948 

GENERAL  BALANCE  SHEET  DEO.  31. 


1902. 

Asttts—  $ 

Plant  Investment 23,465,357 

Other  investments ...  1 ,2 19,242 

Stock  on  hand 5,638,617 

Treasury  stocks 190,600 

Oashin  banks 352,343 

Notes  recel  vable 162,575 

Accounts  receivable.  1,544,750 

Total 32,563,484 

Lidbilitiet— 
Common  stock. ......  15,000,000 

Preferred  stock 15,000,000 

Surplus  Deo.  31 1,437,041 

Mortgages 12,603 

Accounts  payable 63,839 

Notes  payable 1,050.000 

Total 32,563,484 

— V.  76,  p.  334,  215. 


1901. 

$ 

23,471,010 

1,227,424 

5,213,707 

190,600 

274,435 

170,494 

1,608.149 


1900. 

$ 

23,479.631 

1,230,521 

5.6S2,718 

190,600 

724,226 

181,386 

1,576,875 


1,324,841 

1899. 

$ 

23,476,974 

587,911 

5,122,761 

190,600 

813,116 

198.619 

1.461.246 


32.150,818  33,065,957  31.351,225 


15,000,000 

15,000.000 

1,277,808 

12,603 

60.407 

800,000 


15,000,000 

15,000,000 

1,208,«48 

12,603 

9,406 

1,885,000 


16,000,000 

15,000,000 

1,324.841 

12,603 

13,781 


32,150,818  33,065,957  31,351,225 


National  Biscnit  Company. 

C Report  for  the  year  ended  Jan,  SI,  1903.  J 

The  report  says  in  substance: 

General  Results.— The  net  profits  show  a  small  increase  over  the 
preceding  year.  Wrt  have  reduced  our  percentage  of  profit  to 
sales  without  reducing  the  total  amount  of  our  profits.    Although  the 

grlce  of  nearly  every  article  ot  raw  material  used  by  us  has  been 
igher  than  during  the  preceding  year  (the  increase  in  some  cases  be- 
ing very  large),  we  considered  It  the  wisest  policy  to  make  no  general 
advance  in  our  price  list,  and  the  prices  of  our  goods  have  remained 
substantially  the  same  as  during  the  preceding  year.  Tills  result  has 
been  made  possible  by  the  economies  we  have  introduced,  and  br  the 
more  thorongh  organization  of  our  diflsrent  departments.  We  have 
by  no  means  reached  the  limit  in  this  direction.  We  have  had  a  very 
large  Increase  in  ttie  sale  of  our  package  goods  bearing  our  In-er-seal 
trade-mark  design. 

New  Factories.— Two  new  factories  are  of  fireproof  oonstmotion, 
will  be  equipped  with  the  most  improved  and  modern  machinery, 
will  be  lightea  and  operated  by  eleoiilolty,  and  will  be  the  finest  bis- 
cuit factories  in  the  world.  They  will  be  able  to  turn  out  500,000 
packages  of  Un«eda  biscuits  a  day.  Their  cost  when  equipped  and 
in  operation  will  be  about  $1,250,000. 

Operations, — The  operations  were  as  follows: 

1902-03.       1901-02.      1900  01.       1899-00. 

$  s  s  s 

Sales  to  Jan.  31.  ino 40,221,925  38,625,135  36,439,160  35,651,898 

Net  profit  to  Jan.31,  inc.   3,689.338    3,670,445    3,318,855    3,302,155 
P.  c.  of  profit  to  sales...       917  9-50  9'11  9-26 

Dividends 2,849,951    2,837,197    2,843,651    2,232,326 


Surplus 839,887       833,248       474.704    1,069,829 

On  pref.  stock  paid  5k  p.  o.  In  1898,  7  p.  o.  In  1899,  1900,  1901  and 
1902;  1903,  Feb.,  1%  p.  o.;  on  common,  paid  1  p.  c.  Oct.,  1899;  4  p.  o. 
in  1900. 1901  and  1902;  1  p.  c.  Jan..  1903;  1  p.o.  Will  be  paid  in  Apr., 
1903. 


1903. 
$ 


1903. 
I 


.Assets- 
Plants,   real    est. 

mach..pats.,  etc..60,976,733  50,235,591 

Cash 1,708,495  1,705,762 

Stocks  &  securit's.  662.8J3  832,883 

Accts.  receivable.  3,041,4(55  2,991,204 

Raw  mat.  sup  ,etc.  4,079,603  3,741,747 


Total 

-V.74,  p.  425. 


.61,070,099  59,600,133 


1903.  1902. 

LiaMlitits—  $  t 

Preferred  stock... 24,304,500  23,825,100 
Common  stock  . .  .29,2  I'-.O  o  2tf,«36,000 
Bonds  &  morts....  1,495,000  1,576,000 
Accounts   payable 

*  accrued  int....      739,788      507,609 
Surplus 5,291.811    4,455,484 


Total. 


....61,070,^99  59,600,183 


Ohio  &  Indiana  Consol.  Natural  &  lUaminating  Gas  Co. 

f  Statement  for  year  ended  Dec.  31, 190Z.J 

The  Chronicle  has  been  favored  with  the  following  offioial 
statement  of  earnings  (for  1902),  the  first  made  public  since 
the  consolidation  in  1899,  also  with  an  interview  affording 
the  following  information. 

The  flow  of  natural  gas  from  the  company's  wells,  which 
is  ^used  altogether  for  fuel  purposes,  has  so  far  decreased 
that  as  against  a  former  pressure  of  330  the  pressure  has  in 
some  places  been  reduced  as  low  as  60,  Pumping  machines 
have  therefore  been  introduced  at  great  expense  to  increase 
the  pressure  and  force  the  gas  to  the  various  places  of  con- 
sumption, and  as  the  company  has  been  prevented  by  legisla- 
tion, both  State  and  local,  from  increasing  the  price  charged 
(viz.  6  to  10  cents  per  1,000  cubic  feet),  the  continuance  of 
dividends  became  impossible.  About  a  year  ago  the  local 
people  apparently  began  to  appreciate  the  fact  of  the  enor- 
mous decrease  in  the  supply  of  natural  gas  in  the  State  and 
a  better  feeling  now  prevails.  Most  of  the  long-time  con- 
tracts are  now  expiring;  these  it  is  hoped  to  renew  at  25 
cents  per  1,000  cubic  feet;  the  gas  will  be  enriched  by  arti- 
ficial means  and  meters  introduced  to  prevent  loss  by  waste. 

The  earnings  for  the  year  1903  were  sufficient  to  pay  the 
interest  on  the  bonds  of  the  old  companies  and  2  per  cent  on 
the  stock  and  leave  a  small  surplus  before  deducting  con- 
struction expenses.  The  total  surplus  on  Jan.  1,  1903,  was 
about  $130,000.  No  dividends  will  be  paid  for  a  year  or  more 
in  order  that  a  surplus  may  be  accumulated  to  meet  the  in- 
creased expenditures  necessary  for  the  purposes  above  noted, 
but  there  is  no  intention  to  default  on  the  interest  of  the 
bonds  of  the  constituent  companies. 
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The  rcBults  for  the  year  ending  Dec.  81, 1902,  were  aa  fol- 
iowe: 


ProHt  over  Interest $186,626 

Dividends 178,643 


Balance,  surplus $7,982 

Construotlon 55,916 


Earnlags,    (11   inos)  all 

sources $421,130 

Operating  expenses 118.104 

Net  earnings $^03,026 

Inttrest  on  bonds 116,400 

DeUolt,    dedacting    oon- 

Proflt  over  Interest $186,826       structlon $47,ft34 

Less  December  earnings  (estimated) 34,00u 

Net  deficit  .— $13,934 

Note.— The  company  Is  sncoessor 'of  the  Ohio  &' Indiana  Gas  Co., 
and  Us  only  dlieot  mortgage  obligations  are  the  L$i  ,940,000  ot  6  p.  o. 
bonds  Issued  by  that  company.  The  interest  i.'5116.40<i)  on  these 
bonds  appears  as  an  item  In  the  preceding  statement.  Four  other 
companies  (Fort  Wayne  (ias  Co.,  etc.,)  are  controlled  by  stock  owner- 
ship. These  companies  have  6  per  cent  bonds  ontstaLdIng  to  a  grand 
total  of  $5,410,000,  but  as.only  their  surplus  proflts  after  payment  of 
Interest  belong  to  the  parent  company,  the  latter  includes  these  sur- 
plas  profits  directly  in  its  earnings,  and  makes  no  mention  of 
the  interest  charge.  This  is  the  method  pursued  by  the  United 
States  meel  Corporation  and  other  industrial  companies. 

The  statement  to  the  New  York  Stock  Exchange  contain- 
ing report  of  operationa  for  the  constituent  companies 
in  1899  and  1900  was  in  V.  70,  p.  994.— V.  71,  p.  1015. 

Pittabnrg  Coal  Company. 

(Report  for  the  year  ended  December  31,  190S.J 
President  Franois  L,  Robbins  says  in  substance: 

Gbnbral  Results —The  year  1902  shows  a  very  gratifying  Increase 
in  the  net  earnings  and  tonnage  compared  with  those  of  the  previous 
year.  The  net  earnings  Increased  $1,607,049,  or  51  per  cent,  while 
the  output  of  the  Pittsburgh  district  increased  from  11,929,501  tons  to 
13,.°>26.355  tons,  or  1313  per  cent,  and  of  the  Hocking  district  from 
1,225,614  tons  to  1.381,^96  tons,  or  IS^per  cent.  These  results  have 
been  brought  about  to  a  large  degree  by  pursuing  the  policy  of  acquir- 
ing additional  coal  lands  necei-sary  to  preserve  intact  the  companys 
coal  holdings  and  of  broadening  the  markets  and  means  of  distiibu- 
tion  of  the  company's  product. 

The  production  of  coal  at  the  Pittsburgh  district  mines  would  have 
been  very  much  greater  had  not  operations  been  restricted  by  the  in- 
adequacy of  transportation  facilities  from  the  Pittsburgh  district,  in 
consequence  of  which  It  was  irapogslble  to  flU  many  large  ana  profit- 
able contracts,  while  on  the  other  hand  the  enforced  IdleneBs  of  mines 
largely  increased  the  cost  of  production.  The  freight  congestion  con- 
tinued throughout  the  year  with  but  ocoaalonal  periods  of  relief.  How- 
ever, the  extensive  improvements  now  authorized  by  the  different  rail 
roads  atford  euoouragement  for  the  future. 

A  new  wage  scale  for  the  year  beginning  April  I,  1903,  was  agreed 
upon  during  the  early  part  of  this  month.  The  new  scale  accoras  the 
employes  a  substantial  increase  In  wages  and  insures  harmonious  re- 
lations with  your  company's  operatives  for  another  year.  (V.  76,  p. 
381) 

As  in  the  preceding  years,  there  was  credited  to  the  coal  royalty 
fund  $400  per  acre  for  all  the  coal  mined,  exclusive  of  that  taken  from 
leased  tracts,  which  amount  is  very  largely  in  excess  of  its  purchase 
price.  The  ooal.lands  have  never  been  revalued  on  the  books  of  the 
company  but  are  carried  at  cost. 

Acquisitions. —The  acquisitions  made  during  the  year  1902  were  as 
follow*: 

(a)  In  the  Pittsburgh  district,  15,551  acres  of  coal  and  939  acres  of 
surface  lands. 

(b)  In  the  Hocking  district  of  Ohio,  2,956  acres  of  coal  and  1,798 
acres  of  surface  land,  being  additional  to  the  original  purchase  of  the 
properties  of  the  New  Pittsburgh  Coal  Co.  and  the  Greendale  Coal 
Mining  Co. 

(c)  All  of  the  surface  lands,  mine  equipment,  400  miners'  houses 
and  other  property  of  the  Midland  Coal  Co.,  with  three  mines  in  opera- 
tion on  the  Char  tiers  Valley  Branch  of  the  P.  O.  C.  <&  Cit.  L.  Ry.,  and  a 
lease  for  a  period  of  forty  years  of  all  the  coal  owned  by  that  com- 
pany, approximating  5,000  acres;  also  the  purchase  of  the  capital 
stock  of  the  National  Dock  &  Fuel  Co.,  its  subsidiary  company  en- 
gaged In  a  lake  shipping  and  fueling  business  In  Cleveland,  Ohio,  and 
Brie,  Pa. 

(d)  A  controlling  Interest  in  the  capital  stock  of  the  Pittsburgh  & 
Castle  Shannon  RK.,  which  carries  with  It  the  ownership  of  several 
hundred  acres  of  the  best  Pittsburgh  coal,  with  a  mine  in  sncceesful 
operation.  This  coal  is  especially  adapted  to  the  requirements  of,  and 
is  convenient  to.  the  local  Pittsburgh  trade. 

(e)  Entire  capital  stock  of  the  Colonial  Coke  Co. 

(f)  Additional  equipment  of  the  most  modern  and  improved  type  for 
all  mines  where  Ic  can  be  advantageously  used. 

(g)  520  standard  forty-ton  railroad  cars,  a  portion  of  which  was 
built  at  the  Montour  shops  of  this  company. 

(h)  A  controlling  Interest  in  the  Mil watikee  Western  Fuel  Co.,  which 
was  formed  during  the  preceding  nearby  the  merging  of  the  proper- 
ties of  B.  Uhrig  Fuel  Co  ,  the  R.  P.  Elmore  Co.,  F.  R.  Buell  Coal  Co., 
Oeorge  8.  Eastman  and  H.  M.  Benjamin  Coal  Co,  which  owned  and 
operated  eleven  ducks  and  yards  In  the  City  of  Milwaukee. 

(i)  A  controlling  Interest  in  the  Western  Coal  &  Dock  Co.,  with  docks 
located  at  Waukegan.  111. 

The  docks  auU  property  acquired  on  the  Great  Lakes  not  only  offer 
the  company  a  complete  outlet  for  its  present  production  but  a. so  give 
it  control  of  many  thOQsand  accounts  direct  with  consumers  of  the 
product  ot  its  mines  in  the  Pittsburgh  and  Hooking  districts,  as  well  as 
the  income  artelng  from  the  handling  charges  and  selllne  oouimldslons 
on  a  large  percentage  of  the  total  tonnage  of  antliraolte  coal  maiketed 
in  the  Northwest.  Because  of  the  anthracite  strike  during  the  past 
year,  little  or  no  anthracite  was  shipped  and  sold  in  the  Northwest. 

The  purchase  of  thw  stock  of  the  Colonial  Coke  Co.  carries  with  it 
the  property  and  equipment  of  a  modern  coke  plant  of  130  ovens, 
located  lu  the  southwest  Uonuellsville  district.  This  plant  adioins  and 
is  the  means  of  opening  up  a  tract  of  about  8,0C0  acres  of  high-grade 
coking  coal,  puroliased  by  the  company  ati  the  time  of  its  orgHUtzailon, 
but  which  has  lain  dormant  until  now.  "The  changed  oonditlons  ex- 
isting In  respect  to  the  general  coke  trade  now  Justify  its  develop- 
ment. Possession  of  the  Colonial  Coke  Comp»ny  property  was  not 
had  ontUJan.  1,  1903;  none  of  Its  operations,  therefore,  art;  covered 
by  this  report,  bur,  your  officers  believe  that  the  earnings  for  the  ensu- 
ing year  will  be  largely  increased  by  this  purchase.  Contracts  have 
been  let  for  the  coumtruotlon  of  270  additional  ovens,  to  be  completed 
within  the  next  few  months,  when  the  output  ot  the  works  will  amount 
to  over  800  tons  of  coke  dally. 

Investments  —The  company  expended  for  investments,  etc.,  during 
the  year  1902  $10,481,562  as  follows:  Coal  lauds,  $3,810,020;  mining 
equipment,  $i,vi45,44i;  coke  ovens  and  equipment,  $91,745;  railroad 
equipment,  etc,  $690,609;  docks  and  yards  on  the  Great  Lakes,  $2,- 
661 ,807;  quick  assets  (coal  In  trau8it;and  on  docks,  other  merchandise, 
cash  accounts  and  bills  receivable,  etc.,)  in  excess  of  original  cash  or 
worklngcapital,$1.9il,l5i;;  other,  $40,786.  During  the  three  years 
*nded  Deo.  31, 1902,  the  sums  so  Invested  have  aggregated  $24,- 

MiscELLANKous.- During  the  past  year  a  relief  association  was 
established  providing  disability  benefits  and  pensions  for  operatives 
or  the  company  who  become  aged  or  decrepit  in  its  servioe.  Boon  after 


the  organization  of  the  company  a  movement  was  projected  to  Inter- 
est its  employes  in  Its  capital  stock.  A  report  from  the  otBcers  of  the 
Employes'  A^sooiatloa,  as  the  project  has  been  called,  and  also  a 
brief  statement  as  to  the  relief  association,  are  attached  to  the  report 

The  earnings  and  balance  sheet  are  fctated  as  follows: 

12  mos. 'o        \2,  moi.  to      16   mos.    to 
Dec.  3l,'02.    2)<c.  31,'0 1.     i>ec.31,'0O. 

Profits,  after  deducting  bad 
debts  and  losses $5,753,913     $4,272,209     $5,480,690 

Less  royalty  fund  for  acquisi- 
tion of  new  coal  lands  (coal 
mined  Is  represented  in  this 
f  una  at  a  valuation  of  $400 
peraore) 650,660  576,847 

Depreciation  of  plant  and  rail- 
way cars 396,666  595,824 


820,915 
411,684 


Netproflts $4,706,587     $3,099,538      $4,242,090 

Quarterly  diva,  on  pref.  stock. (7)2,078,865  (7)2,078,865  (7)2,074,709 
Interest  on  bonds 348,281         


Undivided  proflts  (appropri- 
ated for  pref  stock  dividends 
and  working  capital) $2,279,441     $1,020,673 

BALANCE  SHEET  DEC.   31. 

1902.  1901- 

AiselH—                                                   $  $ 
Coal  acreage,  lands,  mines    and 

buildings,  railways  owned  and 

operated,  railway   cars,  docks 

and  lighters, Norw.Ooal  Ry.,<ko. 77,138,406  69,045,854 

Inventories  of  coal,  Ac 1,933,577  651,196 

Capital  stock  of  other  companies.      105,647  631.475 

Accounts  and  bUls  reoeivable 6,116,330  4,932,267 

Cash 1,325,978  1,015,978 


$2,167,381 
1900. 


64,746,694 

477,582 

224,232 

3,917,013 

78»,745 


Total 86,619,936 

Lia  bilitUs— 

Stock,  preferred 29,701,200 

Stock,  common 30,308,200 

Reserve  funds 3,454,473 

Bonds  of  subsidiary  corporations.  1,565,223 

Mortgages 2,237,901 

Liabilities  created  in  the  acquisi- 
tion of   coal   land    and  mining 

properties 

Pittsburg  Coal  Co.  bonds 6,000,000 

Current  accounts  &  bills  payable.  7,835,445 
Undl  vided  profits  Deo.  31 5,467,495 


76,276,769    70,155,266 


29,701,200 

30,268,200 

2,407.147 

1,079,000 

117,679 


29,701,200 

30,030,700 

1,238,600 

1,124,000 

147,477 


6,192,396       4,064,401 


3,323,094 
3,188,053 


1,681,806 

2,167,381 


.86.619,936    76,276,769    70,155,26e 


Total 

-V.  76,  p.  386,  334. 

Standard  Chain  Company. 

CBalance  Sheet  of  Dec,  31,  1902,  J 
The  balance  sheet  for  Dec.  31,  1902,  follows: 

Liabilities— 

Common  stock 

Preferred  stock. 


Aitets—  $ 

Real  estate,  plant,  etc.  ..2,461,309 
New  construction 176,fi06 


Common  stock  in  treas.. 
Acots.  and  notes  recelv. 
Materials,  supplies,  etc.. 
Cash 


10,000 

261,854 

463,944 

10,376 


Total 3,383,989 


First  mortgage  bonds . 

Accounts  payable 

Bills  payable 

Interest  accrued 

Bonds,  premium  account 
Sorplns 


1,277,200 
1,031,4C0 
x547,000 
133,370 
151,000 
12,780 
6,330 
225,910 


Total 3,383,989 


X  After  deducting  $40,000  canceled  and  $113,000  in  treasury.-  V. 
76,  p.  269. 

Pressed  Steel  Car  Company. 

("Report  for  the  year  ended  Dec.  31,  190S.J 

At  the  annual  meeting  on  Wednesday  President  Hoffatot, 
as  reported,  said  in  part: 

Genebal  Results.— The  gross  sales  for  1902  were  $33,373,519,  aa 
compared  with  $23,032,491  for  1901.  During  the  year  we  btillt  27.- 
456  cars  and  4,148  steel  underframes  for  wooden  cars.  This  shows  an 
Increase  over  1901  of  11'7  p.  c.  in  number  of  cars,  while  the  output  of 
truck  frames  was  practically  doubled.  The  bolster  business,  however, 
fell  cff  about  40  p.  o.  owing  to  the  Increasing  use  of  steel  cars.  In  1902 
the  company  was  able  to  build  a  standard  steel  oar  with  31  p.  c.  fewer 
men  than  in  1900  and  with  23  p.  o.  fewer  than  in  1901.  While  the 
value  ot  the  business  increased  47*1  p.  c.  during  1902,  this  increase 
was  secured  without  any  substantial  increase  in  thecompany's  plants. 

During  the  last  six  months  of  the  year  the  volume  of  business  done 
was  at  the  rate  of  over  $38,000,000  per  annum,  and  so  far  in  1903  the 
rate  exceeds  that.  But  it  should  be  borne  in  mind  that  our  prrfita 
have  been  secured  only  by  reason  of  close  economy.  Your  manage- 
ment realizes  that  a  manufacturlne  company  can  make  its  success 
permanent  only  by  aiming  continually  and  relentlessly  to  reduce 
costs.  Although  the  value  of  the  business  last  year  increased  47'1  p. 
c,  general  expenses  increased  only  lo-6  p.  c,  and  general  operating 
expenses  bat  20-6  p.  o  over  the  preceding  year. 

IMPKOVEMENTS.- We  have  disbursed  for  improvements  and  better- 
ments at  Allegheny  plant.  parMally  entered  into  in  1901.  the  sum  of 
$108,882,  and  at  the  McKees  Rocks  plant  $167,586.  Besides  this, 
we  have  removed  to  McKees  Rocks  plant  the  entite  machinery  of  the 
Pittsburgh  plant. 

DKrHKCiATtON.— There  has  been  charged  off  for  depreciation  during 
the  year  the  sum  of  $300,000.  The  values  of  the  company's  assets 
were  fixed  at  the  time  of  its  incorporation  by  persons  who  were  bet- 
ter able  to  determine  those  values  than  we  are.  Since  there  has  been 
no  decline  in  the  value  of  our  properties,  we  think  it  bad  Judgment  to 
depredate  the  assets  and  franchises  when  the  real  estate  has  in- 
creased threefold  over  its  cost,  and  when  the  increase  in  volume  of 
business  Indicates  that  the  good-win,  patents  and  organization  have 
likewise  Increased  largeiy  in  value. 

Our  method  has  been  to  figure  off  as  depreciation  a  certain  percent- 
age of  our  monthly  sales.  Considering  the  large  amount  charged  to 
repair  account  we  believe  that  the  allowance  made  for  depreciation 
will  sufficiently  protect  the  company's  properties.  It  should  be  noted, 
however,  that  in  aiUiltlon  we  have  charged  to  the  account  of  "repairs 
and  additions"  $618, »0l  as  a  part  of  the  cost  of  prodaoilon,  which  is 
almost  twice  the  sum  simli.irly  charged  in  IbOl. 

The  board  has  author: /ced  improvements  and  additions  to  both  car 
plants  to  take  care  of  the  increasing  buslcesB,  and  there  remains  an 
unexpended  balance  on  this  account  of  $135,000.  Of  this  amount 
about  $75,000  will  be  used  in  erecting  a  fireproof  office  building,  to  be 
located  at  the  McKees  Rooks  work.«. 

Rktirf.me>t  of  Cold  Notes.— While  making  large  investments  in 
various  subsidiary  companies,  we  have  maintained  such  large  cash 
balances  that  the  board  deemed  It  prudent  to  direct  the  purchase, 
dnrini;  the  year,  of  some  of  our  outstanding  obligations.  Prior  to  Jan. 
1,  1903,  we  acquired  $396,t00  of  our  outstanding  gold  notes.  It 
appeared  to  your  board  that  the  time  to  anticipate  the  payment  of 
theie  obligations  was  in  our  prosperous  days.    We  therefore  called  in 
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the  $500,000  Kdld  notes  due  on  Feb.  1, 1904,  and  they  were  paid  oft 
on  Feb.  ) ,  1903.  Tho  outstanding  gold  notes  now  amount  to  $3,500,- 
000  and  none  are  due  before  Feb.  1.  1905,  and  then  only  $500,000. 
The  anticipation  of  theee  gold  notes  reduces  our  interest  charges  and 
greatly  strengthens  the  company. 

The  comparative  statement  of  income  accounts  and  balance 
sheets  were  given  in  the  Chronicle  of  Jan.  81,  page  284. — 
V.  76,  p.  269. 

Tennessee  Goal,  Iron  &  Railroad  Co. 

f Report  for  the  fiscal  year  ending  Dec.  SI,  1909  J 
Chairman  Don  H.  Bacon  says  in  substance: 

Our  efforts  have  been  largely  given  to  the  putting  of  your  properties 
In  shape  for  eoonomloftl  production.  Considerable  has  been  accom- 
plished in  this  direction  and  much  remains  to  do.  We  have  80I4  the 
Sheffield  property  and  will  use  the  money  toward  the  erection  of  new 
furnaces  at  En^ley,  where  both  coal  and  ore  are  abundant  and  in  close 
proximity.  We  have  decided  to  erect  Immediately  a  large  farnaoe  at 
Ensley,  and  later  to  replace  four  of  the  stacks  now  there  with  others 
of  mnch  greater  capacity,  all  up  to  date  In  design  and  detail.  A  water- 
purifying  plant  has  been  placed  In  service  at  the  Ensley  furnaces,  re- 
ducing repairs  and  fuel  consumpllon. 

Coke-oven  gas,  which  has  heretofore  been  a  waste  product  at  nearly 
all  of  our  ovens,  is  now  used  to  make  steam  for  hoiating  and  pumping;, 
and  will  soon  steam  the  boilers  that  are  to  run  the  eleotrlc  power  and 
light  station  now  being  constructed  to  supply  all  of  our  f  arnaoes, 
mills  anil  Bhops  at  Ensley.  Generators  and  motors  have  been  ordered 
for  the  equipment  of  some  of  the  coal  mines  with  oleotrlo  haulage  and 
light,  and  at  other  coal  mines,  hoists,  boilers  and  compressors  are 
bemg  placed. 

Your  iron  mines  on  Red  Mountain  will  before  the  end  of  the  present 
year  be  prepared  to  make  a  larger  product  than  heretofore,  and  at  a 
greatly  reduced  cost  Cu  land  owned  by  the  company  at  Greeley, 
27  miles  from  Birmingham,  large  bodies  of  brown  ore  have  been 
opened,  and  shipments  from  them  to  your  Birmingham  furnaces  will 
be  increased.  Your  officers  bought  in  November  last  a  tract  of  land 
containing  sufflolent  ore  to  supply  for  many  years  the  South  Pitts- 
burgh furnaces,  the  equipment  of  which  will  be  strengthened,  so  that 
operations  may  be  more  economically  conducted. 

With  better  methoas,  a  reduction  in  the  cost  of  mining  limestone 
amounting  to  24  cents  per  ton  has  been  effected,  and  it  is  believed  a 
further  n-duotion  is  possible. 

The  product  of  the  steel  mill  has  been  materially  Increased,  and  the 
errors  in  design  and  construction  are  being  corrected  as  rapidly  as 
possible,  but  ar.  large  cost  both  of  time  and  muney.  During  the  past 
month  the  rail  mill  has  been  successfully  operated,  and  we  are  pre- 
pared to  furnish  rails  of  all  standard  sections.  Those  already  rolled 
are  of  excellent  quality.  The  quantity  of  ore  and  coat  acquired  dur- 
ing the  past  year,  by  the  purchase  of  tee  lands,  is  approximately  equal 
to  the  quantity  removed.  As  stated  in  the  report  of  last  year  for  each 
ton  of  coal  and  ore  consumed  or  sold,  a  sum  is  charged  which  will, 
before  the  exhaustion  of  your  property,  extinguish  the  value  of  the 
real  estate  as  it  now  appears  on  the  books. 

Following  are  a  comparative  statement  of  earnings  for  the 
calendar  years  1902  and  1901,  the  profit  and  loss  account  for 
1902,  and  also  the  balance  sheets  of  Dae.  31: 

1902.  1901. 

Net  earnings,  after  deducting  all  operating  ex-  ' 

penses,  iepair«,  renewals,  taxes,  insurance, 
administration  and  provision  lor  bad  debts 

and  doubtful  accounts $2,649,063) 

Balance  of  int.  received  on  loans  and  discounts  6,679  >  $1,725,638 

Miscellaneous  Income 2,004) 


Total  profits $2,656,747    $1,725,638 

Deduct— 
Int.  on  bonds  and  dividends  on  guar,  securities    $750,283 ) 
Taxes  on  unused  lands  &  exp.  of  land  dep'rtm't        53,968  3 


862,189 


Net  profit  remaining  after  payment  of  all 

charges  except  depreciation $1,852,496       $863,449 

Credited  to  royalty  ana  replacement  funds  at 
a  fixed  rate  to  cover  depletion  of  mineral 
lands  and  depreciation  of  plant 419,537         359,234 


Surplus  earnings $1,432,959       $504,215 

PKOriT  AND  LOSS  ACCOUNT  FOR  1902. 

Surplus  earnings  (see  preceding  statement) $1,432,959 

Add:    Book  profit  on  purchase  at  discount  of  guar- 
anteed securities $131,350 

Profit  from  sale  of  Sheffield  furnace  property 

(above  inventory) 236,259 

Profit  from  sale  of  bonds  of  Lady  Ensley  Goal  & 

Iron  Co 24,828 

392,437 


Total $1,823,396 

Deduct :    Premium  paid  on  company's  bonds  purchased  for 

sinking  funds 16,771 

Dividends  on  preferred  stock 23,175 

Balance $1,785,500 

Applied  as  follows: 
New  construction  at  mineB,$707,244;  at  mills,  $363,018;  at 

furnaces,  $194,698,  and  purchase  of  mining  plant,  $45,602  1 ,310,562 
Explorations,  $00,925,  and  furniture  account,  $*54 61,379 


Balenoe  used  to  further  reduce  the  inventory  value  of 
plant  account $413,508 

BALANCB  SHEET  CEO.  31. 


Assets- 
Coal  and  ore  lands 

Aoth.real  estate 
Plants  and  equip.. 

Investments 

Treasury  securit's. 

Cash 

Bills  &  accts.  rec. 
Supplies 


1B02. 


1901, 
9 


26.181,691  Be,?45,876 
7,094,024    8.012,800 


2a«,79» 
xe  16.000 

277,121 
2,01f,771 
1,312,455 


3k-2,471 
8,000 

855,865 
1,826,128 
l,385,6i,.3 


Total 37,746,861  38.226,743 


1902.  1901. 

Liabilities—  $  * 

Common  stock 22,552,-00  22,562,800 

Preferred  stock  .. .      248,»00      24'- ,300 

Funded  debt y  11.811,616  12,185,0a6 

Ala.  Steel  &  Sblp 

Buildlne  bonds..  I.IOO.OCO  1,100,000 
Ala.  Steel  &  Sbip 

Bldg.  pref.  stock.  440.000  440,000 
Reserve, etc.. funds  z2''8,U40  ?3i,448 
Current  liabilities.  1,825,206    1,469,159 


Total 37,746,861  38,226,743 

X  Consists  of  $370,000  bonds  and  $237,000  preferred  stock  of  Alabama  Steel 
&  rihip  Building  Co.;  also  $8,000  Cahaba  bonds. 

y  After  dedu -ting  1478,  8i  in  sinking  fund. 

z  Including  bad  debts,  reserve,  re-llaing  and  insurance  funds,  and  provision 
for  all  accrued  taxes.— V.  76.  p.  l07. 

United  States  Cotton  Dack  Corporation. 

('Statement  for  year  ended  Dec.  31,  1902  J 

After  the  annual  meeting  on  Feb.  13  President  Oliver  gave 

oat  substantially  the  following  statement: 

GENEKA.L  Results  —The  combined  net  earnings  of  the  United 
States  Cotton  Duck  Corporation  and  the  Mount  Vernon-Woodberry 
Ootton  Dack  Co.  for  the  past  12  months  show  an  increase  over  those 


of  the  preceding  year,  notwithstanding  the  fact  that  during  1902  the 
company  had  extraordinary  expenses  In  the  Southern  mills,  particu- 
larly the  Xallahassee  Mills  (Alabama),  where  an  expenditure  of 
$79,000  was  made  for  the  renewal  of  thti  water  power  at  the  mills; 
this  expenditure  was  charged  off.  In  addition  there  was  expended 
for  renewals  and  repairs  during  the  12  months  $204,000.  which  also 
being  charged  off  makes  a  total  of  «383,O0O.  Parthermore  in  the 
first  six  months  $60,000  was  charged  off  In  redaction  of  the  value  of 
the  Inventory. 

Tlieeffeotof  the  coal  strike  and  the  tying  un  of  shipping  incident 
thereto  during  the  summer  months  was  felt  by  our  corporation  by 
the  accumulation  of  considerable  sail  duck,  an  Important  part  of  our 
product.  Notwithstanding  this,  however,  the  total  sales  of  the  Mount 
Vernon-Woodberry  Ootton  Duck  Co.  for  the  past  year  were  797,790 
Donnds  greater  than  in  the  preceding  year.  The  stock  of  goods  on 
hand  has  been  conservatively  valued. 

Policy.  -I  have  jast  assumed  the  duties  of  President,  and  it  will  be 
my  policy  to  manage  the  corporation  conservatively  and  as  quickly 
as  possible  to  convert  into  cash  the  stock  of  manufactured  goods  over 
and  above  that  necessary  to  supply  the  trade.  While  I  propose  to 
manage  the  affairs  of  the  corporation  without  reference  to  what  may 
be  the  general  market  conditions  regardine  the  securities  of  the  cor- 
poration, I  am  not  unmindful,  being  probably  one  of  the  largest  indi- 
vidual bondholders  and  stockholders  of  the  company,  that  careful 
management  means  increased  earnings  and  increased  security  values. 
I  am  proceeding  on  this  theory. 

The  following  statements  for  the  year  1903  were  issued: 

TTNITED  STATES  COTTON  DUCK  CORPORATION  TEAK  1902. 

Income  from  sales $2,755,788  I  Materials,  labor,  etc.. .$2,480,763 

Otherlnoome 39,442  |  Bepalrs  and  renewals..        69,200 


Total  income. $2,795,280  |        Total  expenses $2,549,963 

Net  earnings $245,268 

Less  Interest  and  general  expenses 101,277 


Surplus  earnings $143,989 

MOUNT  VBENON-WOODBEBKT  COTTON  DUCK  CO.,  TEAR  1902. 

Income  from  sales $7,050,059  1  Materials,  labor,  etc.. ..$6,044,402 

Other  Income 73,817  |  Repairs  and  renewals..      138,334 

Total  Income $7,123,876  |        Total  expenses $6,182,736 

Net  Income $941,140 

Dtduct— 

Current  Interest  and  general  expenses $285,172 

Reduction  in  value  of' Inventory 60,682 

Extraordinary  repairs  to  hydraulic  plant 79,816 

Interest  on  first  mortgage  bonds 350,000 

Jaly  coupons  paid  on  income  bonds 150,000 

Total  deductions 

Balance  carried  to  profit  and  loss  account 

See  also  page  439.— V.  78,  p.  216. 

United  Box  Board  &  Paper  Co. 

r Balance  Sheet  Feb.  1,  1903.  J 
Following  is  the  balance  sheet  of  Feb.  1,  1903: 

Assets— 

Mill  plant $19,238,278 

8tks.  in  sundry  corp's  8,234,184 

Special  treasury  s'tck.  2,138,851 

FuriiitureA  fixtures..  6,687 

Organization  exp's....  394,474 

Cash 77,879 

Accts.  &  notes reo'le...  943,695 

Inventory 695.980 


$925,670 
$15,470 


Total $31,730,028 

-V.  76,  p.  387,  334. 


Liabilities— 

Preferred  stock 

.$14,862,688 

Common  stock 

.    13,782,197 

First  mortgage  bonds 

.      1,672,000 

Accounts    and  notes 

payable 

.     1.056,468 

Accrued  interest 

8,333 

Surplus,  etc 

348,342 

Total 

.$31,730,028 

GENERAL  INVESTMENT   NEWS, 


RAILBOADS.  INCLUDING  STREET  ROADS. 

'"Akron  &  Barbertoa  Belt  KR.— See  Cleveland  Akron  & 
Columbus  Ry.  below.— V.  75,  p.  440. 

Alabama  New  Orleans  Texas  &  Psciflc  Junction  Rail- 

Trajs. — Interest  Payment. — The  directors  announce  that  the 
accounts  made  up  to  Dec.  31  show  profits  suflBcient,  after 
providing  for  interest  on  the  "A"  and  "B"  debentures,  to 
pay  £5  percent  on  the  "C"  debentures.— V.  75,  p.  1030. 

Atchison  Topeka  &^Santa  Fe  Ry.  Co.— Extension  Mortgage 
for  $10,000,000— Present  Insue  $5,600,000.— Thu  directors 
have  authorized  the  making  of  a  mortgage  to  secure  not  ex- 
ceeding 110,000,000  of  Eastern  Oklahoma  Division  first 
mortgage  4  per  cent  25-year  gold  bands,  to  be  dated  Feb.  26, 
1903,  and  to  mature  March  1,1928,  without  option  of  prior 
redemption  ;  Interest  payable  Sept.  1  and  March  1 ;  Guaranty 
Trust  Co.,  trustee.  The  present  issue  will  be  $5,600,000,  at 
the  rate  of  $20,000  per  mile  on  the  following  lines  of  the 
Eastern  Oklahoma  Ry.  Co,,  which  are  now  nearly  completed, 
viz :  Pauls  Valley  to  Newkirk,  lad.  Ter.,  183J^  miles; 
Guthrie  June,  to  Esau,  78  miles ;  Ripley  to  Cushing,  10 
miles  ;  Saward  to  Cashion;  total,  283  miles. — See  V.  75,  p. 
980. 

Bristol  (Tenn.  and  Va.)  Belt  Line  Ry. — Mortgage.— See 
Bristol  Gas  &  Electric  Co,  under  "  Industrials"  below. 

Bristol  &  Norfolk  Street  Hj.— Reorganized  Company.— 
The  Massachusetts  Railroad  Commission  has  authorized  this 
company,  as  successor  of  the  Stoughton  &  Randolph  Street 
Ry.  (V.  76,  p.  103),  to  issue  $110,000  capital  stock. 

Calgary  &  Edmonton  Rj.— New  Agreement  with  Canadian 
Pacific. — At  a  meeting  in  London  on  Feb.  6  the  depositing 
bondholders  approved  a  proposition  under  which  the  railway 
will  be  leased  to  the  Canadian  Pacific  Ry.  Co.  for  99  years  at 
a  rental  of  $220,000  per  annum.  The  present  first  mortgage 
6  per  cent  bonds  and  certificates  for  unpaid  interest  are  to 
be  banded  over  to  the  Canadian  Pacific  in  exchange  for 
Calgary  &  Edmonton  Ry.  4  per  cent  registered  debenture 
stock  for  £1,121,700,  equal  in  nominal  amount  to  the  present 
bonds.  The  register  of  the  stock  will  be  kept  and  the  inter- 
est warrants  issued  and  paid  half-yearly  by  the  Canadian 
Pacific  Ry.  Co.  in  London.    The  debenture  stock  will  be 
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divided  between  the  holders  of  first  mortpjage  bonds  and 
certificates  for  nnpaid  interest  as  follows  :  £94  lOa.  debenture 
stock  for  each  first  mortgage  bond  of  £100,  and  the  remain- 
der (£61,693  lOs.)  of  the  stock  will  be  sold  and  the  pro 
ceeds  applied  to  the  payment  of  expenses  and  of  about  34  p. 
0.  on  the  nnpaid  interest  certificates.  As  these  certificates 
represent  income,  they  will  be  redeemed  in  cash. 

The  Canadian  Pacific  guarantees  to  pay  the  interest  on  the 
debenture  stock  and  at  the  end  of  the  ninety-nine  years  will 
either  re-pay  the  principal  of  the  bonds  at  par  or  enter  into  a 
new  lease  for  a  further  si  I' ilar  period  of  ninety-nine  years. 
Out  of  the  total  amount  of  £1.131,700  of  bonds  there  have 
been  depodted  £  1,095,9  JO.— V.  75,  p.  1201. 

Canadian  Pacific  Rj.— Purchase  of  Steamships —Ch&Xr- 
man  Van  Home  confirms  the  report  that  the  company  is 
negotiating  with  the  Elder-Dempster  Company  for  the  pur- 
chase of  about  sixteen  fteamships,  already  ;in  service 
between  England  and  Canadian  ports.  It  is  understood 
that  the  negotiations  are  practically  closed,  the  ships  in- 
cluded ranging  from  5,000  or  8,000  to  8,000  tons  burden. 
Chairman  Van  Home  is  quoted  as  saying: 

We  are  baying  vesBela  so  that  we  may  not  be  at  the  Bhlpownere' 
mercy.  It  Is  best  that  the  Caoadlan  Paolflo  ehoald  control  Uh  own 
ocean  tonoaee  and  have  throneh  transportation  from  the  Paolflc 
Coast  to  the  European  ports.  We  are  Blmply  aiming  to  control  our 
own  tonnage  rlxli''  throURh  to  Europe  and  not  to  divert  business  from 
any  American  road;  we  have  all  the  business  we  can  handle,  and  a 
fleet  ol  areamers  win  enable  as  to  forward  it  with  greater  ease  and 
faculty. 

Ouaraniy.—See  Calgary  &  Edmonton  Ry.  above.— V.  76, 
p.  381. 

Central  New  England  Rj,— Purchase.  —The  company  has 
bought  the  Montague  farm  and  will  now  be  able  to  complete 
its  line  to  Springfield  as  proposed  before_the  long  contest 
began.— V.  76,  p.  47. 

Chicago  City  Rj.— Report.— The  results  for  the  year  end- 
ing Dec.  81  were: 

Tear—      Orosi.       Ntt  (over  taxes).    Interest.    Deprec'n.        Balance. 

1902. ...$6,413,181        82,076,677  $lfO,000    $1,89S,677 

1901....   5,900,271  2,031,098       $103,939       180,000      1,747,159 

Dividends  amounting  to  9  per  cent  in  1902,  against  10}^ 
per  cent  in  1901,  call  for  $1,620,000  yearly,  leaving  balance, 
surplus,  of  1276,677  in  1902,  against  $127,159  in  1901.- V.  76, 
p.  265. 

Clilcago  Great  Western  R^.—Authoriz^d.—ThQ  share- 
holders voted  on  Feb.  18  to  increase  tbe  limit  of  issue  of 
common  stock  from  $30,000,000  to  $50,000,000.— Compare  V. 
75,  p.  1201,  1253;  V.  76,  p.  265,  157. 

Chicago  Union  Traction  Co.— Time  Exlendei.—The  Oak- 
man  committee  has  extended  the  time  for  the  'deposit  of 
stock  as  provided  in  the  call  dated  Jan.  20  to  and  including 
March  2,    See  V.  76,  p.  211,  167. 

Chicago  &  Western  IndianaRR.—Ca2/edBond«.— General 
mortgage  bonds  to  the  amount  of  $33,000  have  been  drawn 
by  lot  and  will  be  redeemed  at  105  on  March  1  next  at  the 
office  of  J.  P.  Morgan  &  Co.,  New  York.- V.  75,  p.  906. 

Cleveland  Akron  &  Colnmbna  Ry.— Purc/iase.- The  share- 
holders will  vote  March  19  on  a  proposition  "  adopted  by  the 
board  of  directors  on  May  1,  1902,  relative  to  the  purchase  of 
a  one-fourth  iaterfst  in  the  Akron  cfeBarberton  Belt  RR.  Co." 
(V.  75,  p.  440.) -V.  73,  p.  955. 

Colorado  Springs  &  Cripple  Creek  District  Ry.— ^x- 

change.—Oi  the  $1,000,000  second  mortgage  bonds  of  1901, 
1743,000  have  been  exchanged  for  the  first  consolidated  58  of 
1902.  The  company  is  expecting  the  balance  to  be  retired 
very  shortly.  The  first  consolidated  mortgage  is  made  to 
the  Morton  Trust  Co.,  as  trustee,  and  secures  $3,600,030  of  5 
per  cent  $1,000  first  consols  dated  Oct.  1,  1902,  and  due  Ojt. 
1, 1942.  There  are  now  outstanding  $1,928,001)  first  mortgage 
bonds  (see  Investors'  Supplement),  $257,000  second  mort- 
gage bonds  and  §971,000  first  consols. 

Earnings.-The  results  for  the  half-year  ended  Dec.  31, 
1902,  were  as  follows  : 

6  tnoff.  to        Gross  Net  Fixed         Sinking        Balance, 

Dee.  31,     earnings.  income.         charges.        fund.  surplus. 

190a.        $456,942  $246,395        $96,770        $22,797        $12«,S28 

The  figures  for  the  fiscal  year  ending  June  30,  1902,  have 
not  been  published  on  account  of  a  very  severe  rate  war 
which  ex'ended  over  a  period  of  seven  months  during  that 
year.— V.  75,  p,  1202. 

Dayton  Covington  &  Piqna  Traction  Co.— Bo»d«  Offered. 
H.  W.  Poor  &  Co.  are  offering  at  101  and  interest  a  block  of 
the  present  issue  of  $450,000  1st  mortgage  gold  5  p.  c.  bonds, 
due  April  1,  1933;  total  issue  limited  to  $550,000.  The  com- 
pany owns  and  operates  a  street  railway  system  extending 
from  Dj,yton,  Ohio  (population,  85,333),  through  Covington 
and  other  towns  to  Piqua,  Oaio  (population,  13,173),  a  dis- 
tance of  32  miles.  Common  stock,  §600,000;  preferred, 
$550,000.    A  circular  says: 

The  road  la  one  of  the  best  Inter-urban  lines  in  the  oonntry.  Ralls 
weigh  70  pounds  to  the  yard;  bridges  are  steel,  on  heavy  stone  piers; 
power  station  Is  thoroughly  modern  and  ettlolent.  Messrs  8tone  & 
Webster  estimate  net  earnings  at  about  $43,000,  against  Interest 
charges  of  i'Zi.500.  The  replacement  value  of  the  property  Is  very 
largely  In  excess  of  the  bonded  dottt.— V.  73,  p.  28tf. 

Detroit  United  Ry.— See  Toledo  Railways  and  Light  Co. 
below.— V.  76,  p,  263. 

Grand  Trnnk  Ry.— Sta;  Alonthn'  Stateme it.— Subject  to 
audit,  the  results  of  the  accounts  for  the  half-year  ending 
Dec.  31,  1902,  are  cabled  as  follows: 

Qmos.end.           Oross  Net  yet            D.OH.di  Balance, 

,Ji.^^-^^~        earnings.  earnings,  charges.       M.  (def.)  surplus. 

1902  (est.) JJ'2,812,000  £837,000  £509,000         £2,000  £326  000 

1901  (actual).    2,56J,805  812.650  522,438   sur.1,930  292,142 


The  surplus  as  above  in  1903,  together  with  the  balance  of 
£3,609  remaining  June  80,  1902,  is  sufficient  to  pay  the  full 
dividend  for  the  half-year  on  the  4  per  cent  guaranteed  stock 
(£104,396),  and  also  a  dividend  of  2>^  per  cent  on  the  first 
preferred  stock  (£i5, 421),  and  in  addition  dividends  of  2}4 
per  cent  on  the  second  preferred  stock  (£63,210),  and  1  per 
cent  on  the  third  preferred  stock  (£7l,6'i0)  for  the  year  19u2, 
leaving  a  balance  of  about  fit, 000  to  be  carried  forward. 
The  full  dividends  on  the  guaranteed  and  first  preferred 
stocks  were  also  paid  last  year,  and  4  per  cent  on  the  second 
preferred,  hut  none  on  the  tbird  preferred,  leaving  a  balance 
in  1901  of  £8,208. -V.  76,  p.  382,  265. 

Illinois  River  Rj.—'Juaranteed  Bond*.- Waller  &  Co.  of 
Philadelphia  offer  for  sale  $100,000  first  moitgae:e  5  per  cent 
bonds,  principal  and  interest  guaranteed  by  the  Ottawa  Rail- 
way, Light  &  Power  Co.,  "  the  surplus  earnings  of  which  for 
1903  exceeded  the  interest  on  these  bonds  twice  over." 

Indianapolis  Colurabns  &  Soathern  Traction  Co.— Mort- 
gage.— The  company  has  filed  a  mortgage  to  the  Trust  Com- 
pany of  North  America  of  Philadelphia,  as  trustee,  to  se- 
cure $1,000,000  of  twenty-year  5  p  c.  gold  bonds,  maturing 
Feb.  1,  1923,  without  option  of  earlier  redemption;  interest 
payable  Feb.  1  and  Aug.  1  at  the  office  of  the  trustee.  The 
present  issue  is  $300,000,  the  remaining  $700,000  being  re- 
served to  build  the  extension  to  Columbus,  Ind.,  21  miles, 
now  under  construction,  and  for  other  extensions. — V.  76,  p. 
101,  331. 

Indianapolis  Shelbyville  &  Sontheastern  Traction  Co. 
of  Indiana.— Bonds  Q^ered.  — Denison,  Prior  &  Co.  of  Cleve- 
land and  Boston  are  offering  at  102  and  interest,  by  advertise- 
ment on  another  page,  $200,000  of  this  company's  $500,000 
first  mortgage  5  p.  c.  gold  bonds  dated  Jan.  1,  1903,  and  due 
Jan.  1,  1932,  but  subject  to  call  at  110  and  accrued  interest 
at  any  interest-paying  period.  Interest  payable  Jan.  1  and 
July  1  at  office  of  American  Trust  &  Savings  Bank,  Chicago, 
III.,  trustee.  The  company  is  required  to  pay  into  the  sink- 
ing fund  $10,000  per  annum,  beginning  Jan,,  1908,  with  which 
the  trustee  is  to  buy  bonds  in  numerical  order  at  105  and 
interest,  commencing  with  bond  No,  1.  The  road  embraces 
27  miles  of  track,  connecting  Indianapolis  and  Shelbyville;  it 
is  all  on  private  right  of  way  except  about  d}4  miles.  The 
earnings,  it  is  stated,  are  double  the  interest  charge.  A 
descriptive  circular  will  be  sent  by  the  bankers  upon  appli- 
cation.—V.  78,  p.  265. 

Interboroagh  Rapid  Transit  Co.— C7rtfon  Station.— See 
Long  Island  BR.  below. 

To  Build  Brooklyn  Tunnel— See  New  York  Tunnel  Co. 
below. 

Possible  Extensions. — Chief  Engineer  Parsons  of  the  Rapid 
Transit  Commission,  at  the  meeting  on  Thursday  presented  a 
detailed  statement  of  the  important  extensions  projected  for 
the  subway  in  Manhattan  and  The  Bronx  enabling  it  to 
reach  all  parts  of  those  boroughs  and  also  for  additional 
tracks  and  branches  for  the  Manhattan  (Elevated)  Ry.  Presi- 
dent Orr  is  quoted  as  saying: 

"Our  efforts  tor  years  have  beenldlrected  toward  an  eventual  complete 
system  of  rapid  transit  for  all  the  boroughs.  Now  we  Jiave  the  plans 
for  three  of  ithe  boroughs,  and  those  for  Brooklyn  and  Richmond  will 
be  ready  soon.  Such  a  perfect  scheme  as  Is  proposed  would  have 
been  Impossible  under  the  old  relgme.  Now  that  Mr.  Belmont  Is  at 
the  hpad  of  the  elevated  roads,  the  plan  will  be  simple  of  accomplish- 
ment" 

See  "  New  York  Timas  '  and  "  Sun"  of  yesterday;  also  V. 
74,  p.  1089.-V.  76,p.  101. 

Kansas  City  Fort  Scott  &  Memphis  Rj.-Payment  of 
Bonds.— The  $913,000  first  mortgage  gold  bonds  of  the  Bir- 
mingham Equipment  Co,,  due  March  1.  1903,  will  be  paid  at 
maturity  at  the  office  of  Messrs.  Blair  &  Co.,  No.  33  Wall  St. 
— V.  75,  p.  1203. 

Lake  Street  Elevated  RR,,  Chicago.— Demand  of  Income 
Bona  holder  s.—Ownere  of  $569,650  of  the  income  bonds  have 
appointed  a  committee,  including  E  A.  Dicker,  James  Bol- 
ton. N.  C.  Knight,  M.  C.  McDonald  and  George  H.  Heafford, 
and  have  notified  the  organization  committee,  of  which  H.  N. 
Higginbotham  is  Chairman,  that  80  is  the  price  they  set  for 
their  bonds  in  cash  or  in  exchange  for  other  securities  that 
may  be  issued  in  the  reorganization. — V.  76,  p.  882,  378. 

Lehigh  Valley  RR.-Officers.-B  G.  Baird  has  been  elected 
Secretary  to  succeed  John  R.  Fanshawe,  who  retires  after 
many  years  of  service.  E.  A.  Albright  takes  the  place  of  E, 
Y.  Hartshorne  as  Assistant  Secretary.- V.  76,  p.  266,  212. 

Long  Island  RR.—  Uaion  Station  in  Brooklyn. — Plans  for 
the  underground  union  station  for  th  s  company  and  the 
Brooklyn  extension  of  the  underground  transit  system  of 
the  city  of  New  York  (Interborough  Ripid  Transit  Co.)  at 
junction  of  Atlantic  and  Flatbush  avenues,  have  been  ap- 
proved by  the  Rapid  Transit  Commissioners  of  the  Atlantic 
Avenue  Improvement.  The  station  will  be  about  800  feet 
long,  220  feet  wide  and  18  feet  below  the  surface,  with  a 
suitable  superstructure. 

Atlantic  Avenue  Comviiasion,— The  Mayor  has  appointed 
Clinton  P.  Roesiter,  formerly  President  of  the  Brooklyn 
Rapid  Transit  Co.,  a  member  of  the  Atlantic  Avenue  Com- 
mission,—V.  76,  p.  266,  168. 

LoniSTllle  &  Nashville  RR— Report  as  to  Bond  Issue—The 
entire  issue  of  $7,500,000  five-twenty  collateril  trust  4  p.  c. 
gold  bonds  was  recently  called  for  payment  at  par  on  April 
1,  1903.  No  official  statement  is  obtainable  as  to  the  method 
by  which  the  necessary  funds  are  to  be  raised,  but  it  is  cur- 
rently reported  that  there  are  plans  under  consideration 
looking  to  the  authorization  of  an  issue  of  perhaps  $30,000,000 
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of  4  p.  c.  bonds,  subject  to  redemption  at  the  company's 
cpton  fafter  a  brief  period  and^secnrediby  deposit  of  unified 
48  of  1890.  The  proceeds  of  the  first  $22,000,000,  it  is  said, 
will  be  used  in  part  to  take  up  the  collateral  trust  bonds  on 
April  1,  the  South  &  North  Alabama  first  mortgage  bonds 
(£645,400)  maturing  May  1,  and  the  general  mortgage  6  p-  c. 
bonds,  which  are  redeemable  at  110  for  the  sinking  fund  in 
increanng  amounts  each  year,  $310,C00  having  betn  paid 
June  1,  1902.  This  would  leave  a  considerable  sum  available 
for  other  corporate  purposes.— V.  76,  p.  331,  212. 

New  York  &  Jersey  RR.— Director.— Otto  T.  Bannard, 
President  of  the  Continental  Trust  Co.,  has  been  elected  a 
director  (compare  V.  74,  p.  577). 

/Vogrre*8.— Officers  of  the  company  are  quoted  as  saying 
that  the  construction  and  boring  work  are  progressing  most 
favorably  and  that  trolley  cars  will  be  running  through  the 
tunnel  by  1904.-V.  75,  p.  1854. 

New  York  Philadelphia  &  Norfolk  UK— New  Stock.— The 
privilege  is  given  to  holders  of  trustee's  certificates  repre- 
senting capital  stock  of  record  March  7  to  Eubscribe  at  par 
(|50  per  share)  for  one  share  of  new  stock  (represented  by 
trustee's  certificates)  for  each  six  shares  of  stock  so  repre- 
sented. All  subscription  warrants  must  be  returned  to  the 
Fidelity  Trust  Co.,  trustee,  No.  325  Chestnut  St.,  Phila.,  be- 
tween the  9th  and  23d  days  (both  inclusive)  cf  March,  1903, 
accompanied  by  payment  for  the  subscription.  The  new 
certificates  will  then  be  issued.  This  will  increase  the  out- 
standing issue  from  $1,714,375  to  |2,000,000.— V.  76,  p.  159. 

New  York  Tannel  Co.— Incorporation. — This  company 
was  incorporated  at  Albany  last  December  with  $250,000 
stock  to  build  the  portion  of  the  Interborongh  Rapid  Transit 
tunnel  under  the  East  River  from  Battery  Park  to  Clinton 
St.,  Borough  of  Brooklyn.    Incorporators: 

Herbert  P.  Brown.  Sherley  Onderdonk,  Harold  Nathan,  Clarence  S. 
Brown  of  New  York  and  John  D.  Maolennan  of  Cleveland.— V.  75, 
p.  30, 184,  1086.  1202. 

Ottawa  (III.)  Railway,  Light  &  Power  Co.—  Ouaranieed 
Bonds. — See  Illinois  River  Ry.  above. — V.  71,  p.  1013. 

Peoria  Decatar  &  Evansrille  Rj— Offer  Renewed— The 
Colonial  Trust  Co.  of  New  York,  as  the  committee  named  in 
the  amended  reorganization  plan  dated  Dec.  26,  1898  (V. 
67,  p.  1357),  gives  notice  to  the  depositing  second  mortgage 
bondholders  who  have  not  already  availed  themselves  of  the 
option  under  the  plan  to  receive  |150  in  cash  per  $1,000  bond 
in  lien  of  the  new  securities  therein  named,  that  as  the  new 
securities  could  probably  not  be  delivered  for  several  years 
because  of  the  appeal  to  the  United  States  Supreme  Court  in 
the  action  brought  by  certain  minority  stockholders,  they 
have  arranged  to  purchase  at  the  same  price  any  of  the  cer- 
tificates representing  deposited  bonds  if  presented  on  or 
before  March  1.  A  large  majority  has  accepted  the  cash 
offer.— V.  73,  p.  957. 

Presidio  &  Ferries  RR.,  San  Franciseo.—Called  Bonds.- 
The  California  Safe  Deposit  &  Trust  Co.  of  San  Francisco 
will  pay  on  March  15  the  following  bonds,  viz. :  Nos.  2,  19, 
132,  148  and  150.— V.  75,  p.  843. 

St.  Louis  &  San  Francisco  RR.— New  Bonds.— The  New 
York  Stock  Exchange  has  been  requested  to  list  $5,149,000 
additional  4  per  cent  refundin  g  mortgage  bonds  of  1951, 
making  the  total  listed  $45,663,000. 

Oncers.— At  the  annual  meeting  last  week  the  following 
officers  were  elected: 

Office  at  8t.  LouIb:  President,  B.  F.  Yoaknm;  Vice-President  and 
General  Manager,  B.  L.  Wlnchell ;  Vice  President  and  Ger.  Auditor. 
A.  DougJas;  Vice  Pres.  ard  AseUtant  Gen.  Man.,  C.  H.  Beggs;  Sec.  and 
Treae..  F.  H.  HamUton;  Assistant  Treas.,  F.  W.  Young;  Aealstaut 
Sec.  T.  D.  Heed. 

Office  at  New  York:  C.  W.  Hlllard.  Assistant  Sec.  and  Assistant 
Treas..  to  succeed  J.  8.  Ford  [who  will  soon  go  to  Chicago  as  Secre- 
tary and  Auditor  of  the  Chicago  &  Eastern  Illinois  BR.];  Comptrol- 
ler, AssUtant  Treas.  and  Assistant  Sec,  O.  W.  Hlllard. 

Executive  Committee:  James  A.  Blair,  James  Campbell,  Edward  O. 
Henderson,  H.  Clay  Pierce.  B.  F.  Yoakum  and  H.  H.  Porter,  who  suc- 
ceeds Frederick  Strauss.— V.  76,  p.  383,  382. 

Seaboard  Air  Line  Ry.— JSarningrs.— The  results  for  the 

fiscal  years  ended  June  30,  1902  and  1901,  compare  as  follows: 

Flteal  Gross  Net  Other  Fixed         Balance, 

year.  earnings.        eaminga.     income.       charges.       surplus. 

1801-02 $11,579,815    $3,436,595    $35,958    $2,651,297    $820.2,')6 

1900-01 10,929,051      2,808,690      11,383      2,490,414      329,659 

—V.  76,  p.  213. 

Sontli  &  Western  Rj.— Details  of  Mortgage.— The  mort 
gage  to  the  Investment  Trust  Co.  of  Philadelphia,  as  trustee, 
is  made  to  secure  an  issue  of  $600,000  first  mortgage  gold 
bonds  of  $1,000  each,  dated  July  1, 1902,  and  maturing  Jan.  1, 
1952,  but  subject  to  call  in  whole  or  in  part  at  par  and 
accrued  interest  on  or  before  Jan.  1,  1907,  on  90  days'  notice. 
Interest  is  payable  Jan.  1  and  July  1  at  the  office  of  the 
trustee,  all  coupons  to  Jan.  1,  1905,  inclusive,  being  at  the 
rate  of  3  per  cent  per  annum;  those  of  July,  1905,  and  Jan., 
1906,  at  the  rate  of  S}4  per  cent,  and  all  subsequent  coupons 
at  the  rate  of  5  per  cent.— V.  76,  p.  213. 

Stougliton  &  Randolph  (Mass.)  Street  Rj.—Succesior.— 
See  Bristol  &  Norfolk  Street  Ry.  above.— V.  76,  p.  103. 

Street  Railway  Bonds  in  Massachusetts.- Xist  of  Bonds 
Lfgal  for  Savings  Bank  Investments.— See  "  State  and  City 
Department." 

Texas  &  Pacific  Rj,—New  Income  Bonds.— An  annual 

dividend  of  6  p.  c.  on  the  second  mortgage  income  bonds  was 

recently  declared  payable  at  the  office  of  the  Mercantile 

Trust  Co.  on  May  1,  on  surrender  of  the  coupons  maturing 

that  date.    The  holders,  it  is  now  announced,  will  upon 


surrender  on  and  after  March  1,  and  before  March  10,  1903, 
of  the  above-mentioned  coupons,  be  permitted  to  subscribe 
at  80  for  such  an  amount  of  additional  bonds  of  the  same 
issue,  now  in  the  treasury  of  the  company,  as  will,  when 
taken  at  the  price  aforesaid,  be  equal  to  the  .face  amount 
o'  said  coupons  so  presented  and  surrendered.  On  Jan.  1, 
1902,  there  were  $1,762,000  of  the  incomes  in  the  treasury. 
The  St.  Louis  Iron  Mountain  &  Southern  owns  most  of  the 
outstanding  bonds.  The  present  offer,  if  accepted  by  all  the 
bondholders,  would  call  for  the  issue  of  $1,249,000.— V.  76, 
p.  383, 

Toledo  Central  Station  Ry.— Incorporated. —This  com- 
pany has  been  incorporated  in  Ohio  by  the  Qould  interests 
to  build  a  railroad  A^£  miles  in  length  at  Toledo,  to  connect 
the  tracks  of  the  Wheeling  &  Lake  Erie  and  the  Ann  Arbor 
with  the  Wabash,  and  to  build  a  union  passenger  station, 
Alexander  L.  Smith  is  President  and  Qaorge  H.  Beckwith, 
Secretary  and  Treasurer.    Capital  stock,  $100,000, 

Toledo  (0.)  Railways  &  Light  Co.— iVo  Holding  Company 
at  Present. — H.  A.  Everett  is  quoted  as  denying  that  a  leas- 
ing company  is  about  to  be  organized  to  take  over  the  To- 
ledo Railways  &  Light  and  Detroit  United. 

There  Is  absolutely  nothing  In  the  proposition  at  the  present  time. 
We  do  not  think  the  time  opportune  tor  tue  organization  of  a  leasing 
company.  In  Toledo  it  is  not  a  good  time,  for  the  reason  that  the 
Toledo  Railways  <fe  Light  Company  Is  not  developed  to  anywhere 
near  Its  full  earning  power.  We  intend  simply  to  operate  these  prop- 
erties to  the  best  of  our  ability  ourselves  for  some  time  to  come.— V. 
76,  p.  263;  V.  75,  p.  1355,  1088. 

Underground  Electric  Railways  Co.  of  London.- Report 

of  Controlled  Tramvcay. — The  report  of  the  London  United 
Tramways  Co.,  Ltd.  (see  V.  76,  p.  883),  for  the  calendar 
year  190a  shows: 

Total  number  cf  passengers  carried,  36.209,737;  gross  receipts, 
£222,256;  working  expenses  and  renewals  required  £120,938;  net 
revenue,  £101,317.  Afterpayment  of  fixed  charges  a  balance  of 
£50,156  remains,  which  allows  of  dividends  on  (the  ordinary  shares 
amounting  to  8  per  cent  for  the  year  and  the  carrying  forward  of 
£4.257.  Of  the  tramways  under  construction,  totaling  13  miles  of 
route  and  25%  miles  of  single  track,  six  miles  of  route  have  been 
opened  for  traffic- V.  76,  p,  383. 

Wabash  Ry.— See  Toledo  Central  Station  Ry.  above.— V. 
76,  p.  884,  332. 


iNDUSTBIAL.  9A8  AND  MISCELLANEOUS. 

Adams  Express  Co.— Sale  of  Boston  Property. — The  com- 
pany confirms  for  us  the  statement  that  the  extra  dividend 
of  $2  a  share  declared  last  week  came  from  the  sale  of  cer- 
tain real  estate  in  Boston.  This  real  estate  brought  more 
than  $600,000;  the  dividend  calls  for  $240,000.  The  rest  of 
the  money  will  be  retained  in  the  treasury  for  the  present, 
though  ultimately  it  may  be  distributed  as  an  extra  dividend. 

European  Business  Purchased. — The  company  recently 
purchased  the  business  of  the  Morris  European  &  American 
Express  Co.,  of  No.  18  Broadway,  a  concern  with  $50,000 
stock,  which  for  over  fifty  years  has  done  a  general  express 
business  between  European  cities  and  other  parts  of  the 
world,  and  which  for  some  time  has  handled  the  Adams  oom- 
pany's  European  business. —V.  76,  p.  384. 

American  Bicycle  Co.— Lasi  Instalment.—The  third  and 
final  instalment  of  $3  a  share  has  been  called  for  payment  by 
the  depositors  of  preferred  and  common  stock,  the  payment 
to  be  made  to  the  Central  Trust  Co.  on  or  before  March  2. — 
V.  76,  p.  332. 

American  Cement  Co.— Directors.- George  H.  Colket, 
President  of  the  Huntingdon  &  Broad  Top  RR.  Co.,  and 
Frank  G.  Thomson,  a  son  of  the  late  Frank  Thomson,  of  the 
Pennsylvania  RR.  have  been  elected  directors,  the  board 
being  increased  to  nine  members.  The  business  for  the  first 
two  months  of  the  current  fiscal  year,  it  is  stated,  shows  an 
increase  of  about  33  per  cent  in  the  number  of  barrels  sold 
and  an  increase  of  over  50  per  cent  in  the  cash  proceeds. — V. 
76,  p.  160. 

American  Graphophone  Co.— New  Securities— Option. — 
The  stockholders  voted  on  Jan.  18,  1903,  to  authorize; 

1.  An  Issue  of  $700,000  20-year  5  p.'fi.'converlible  debentures,  matur- 
ing Feb.  1,  1923,  and  containing  all  the  equities  of  the  old  issue,  with 
the  added  right  to  the  holder  of  converting  at  any  time  into  the  pre- 
ferred stock,  dollar  for  dollar,  of  principal. 

Of  this  Issue,  $466,500  was  speclflcally  reserved  to  retire  the  out- 
standing debentures;  $100,000  Is  speolfloally  reserved  to  meet  a  mort- 
gage of  a  similar  amount  on  the  factory  real  estate  at  Bridgeport 
which  will  shortly  mature.  The  balance,  $i33, 500,  Is  to  be  disposed 
of  at  the  discretion  of  the  board  of  directors  to  Increase  the  working 
capital. 

2.  An  additional  issue  of  $700,000  of  non-oumulatlve  stock  [bringing 
the  total  preferred  capitalization  up  to  $1,500,000]  to  meet  the  con- 
version feature  of  the  equivalent  new  debenture  issue. 

3.  An  Increase  la  the  common  stock  of  $300,000.  bringing  the 
amount  of  authorized  common  stock  to  $1,500,000.  This  additional 
common  stock  is  authorized  to  be  disposed  of  at  the  discretion  of  the 
board  of  directors;  but  no  action  with  regard  to  it  is  contemplated  at 
the  present  time. 

Holders  of  the  debentures  of  1898  had  the  privilege  of  ex- 
changing their  certificates  at  any  time  for  the  new  deben- 
tures, $  for  $.  The  debenture  holders  who  were  readily  ac- 
cessible imniediately  availed  themselves  of  the  opportunity 
and  converted  their  holdings  into  preferred  stock  to  an  ag- 
gregate amount  of  nearly  $365,000,  The  dividend  rate  on 
the  preferred  stock  is  7  p.  c.  until  such  time  as  7  p.  c.  shall 
also  have  been  paid  on  the  common  stock,  after  which,  if 
any  further  dividends  are  declared,  the  amount  is  divided 
ratably  between  the  preferred  and  thie  common  in  proportion 
to  the  amount  issued;  par  value  of  all  shares  $10.  See  last 
annual  report  in  V.  76,  p.  378. 
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American  Grass  Twine  Co.— New  O^cera. —Q-eaeral  Man- 
ager Thomas  K.  Ottis  of  St.  Paul  has  been  elected  President 
to  succeed  S.  H.  Chiaholm,  who,  however,  remains  on  the 
board  of  directors.    The  board  now  includes: 

Thomas  K.  Ottls,  8.  H.  Chisbolm.  J.  F.  O'ShaughneBsy,  Henry  E. 
Howland,  S.  Tnroh,  H.  8.  Moller,  G.  W.  Grafif  and  Jacob  Rablno.  D. 
O.  Mills  resigned  several  months  ago. 

The  "  New  York  Newa  Barean  "  says: 

It  In  stated  on  authority  that  certain  contracts  made  by  the  former 
managementjhave  been  abrogated,  as  their  fulfilment  woald  have  re- 
sulted detrimentally.  The  company  Is  said  to  be  clear  of  all  floating 
debt  and  to  have  a  supply  of  material  on  hand  snlHolent  to  last  for  six 
months,  all  of  which  l8  paid  for.  The  Minnie  Hitrvester  machine  Is 
said  to  be  very  Buooessful,  and  it  now  promises  to  beneht  the  company 
materially.  -V.  76,  p.  214,  490. 

American  Sewer  Pipe  Co.— Deal  Reported  Off,— See  Na- 
tional Fireproofing  Co.  below.— V.  76,  p.  267,  160. 

American  Writing  Paper  Co.— General  Manager  W. 
N.  Caldwell  has  been  elected  President  to  succeed  the  late 
Elisha  Morgan,  and  Edwin  Gould  and  D.  Q.  Boissevaln  of 
New  York  have  been  elected  directors  to  succeed  James  N. 
Newton,  resigned,  and  Mr.  Morgan. 

Earninga.—The  earnings  for  the  calendar  year  1903  com- 
pare with  1901  as  follows: 

Cat.                 Hfei  Other  Interest  aenernl  Balance, 

year.'         earnings.  income.  on  bonds,  managemenl.  surplus. 

1902 $1,742,166  ^85,193  $850,000  $222,177  $755,182 

1901 1,223,890  72,852  850,000  237,665  214,087 

-V.  74,  p.  575. 

Bay  city  (Mich.)  (}as  Co.— Earnings.— Thia  company,  a 
consolidation  of  Bay  City  Gas  Light  Co.  and  Biy  County 
Electric  Co.,  it  is  stated,  reports: 

, Output. > Earnings , 

19DI.               1902.  1901.         1902. 

Gas,  oublo  feet.  26,545.500    39,925,000    Gross $59,702    :?7l.68l 

Eleotrlo  k.  w....       681,822  809,622    Net 27,076       33,934 

First  mortgage  Ss  authorized,  $500,000;  outstanding,  $380,- 
000.    See  V.  74,  p.  579. 

Bay  State  Gas  Co. — Neto  Stock  Ready.— The  Mercantile 
Trust  Co.  of  New  York  is  now  prepared  to  deliver,  in  ex- 
change for  the  receipts  representing  the  Boston  United  Gas 
first  series  5  per  cent  bonds,  either  cash  or  cash  and  Massa- 
chusetts Gas  Companies  preferred  shares,  in  accordance  with 
the  terms  of  the  plan  of  reorganization  dated  Jan.  8,  1903, 

Payment  to  Non- Assenting  iZo/dcr«,— Holders  of  Boston 
United  G/is  bonds,  first  and  second  series,  and  of  non-as- 
sented certificates  of  deposit  for  the  same,  will,  upon  sur- 
render of  the  same  to  the  Mercantile  Trust  Co.,  receive  their 
distributive  share  out  of  the  net  proceeds  of  the  sale  of  the 
collateral  securing  said  bonds,  viz  :  For  interest  and  princi- 
pal of  each  bond  of  first  series,  $1,055  70;  for  interest  ani 
principal  of  second  series,  ^775  71.  -V.  76,  p.  384,  333. 

Boston  &  Great  Falls  Electric  Light  &  Power  Co.— De- 
posits.— More  than  90  per  cent  of  the  outstanding  stock 
($185,700)  has  been  deposited  in  response  to  the  offer  to  pur- 
chase the  stock  at  par.  $25  per  share,  There  are  no  bonds 
outstanding.— V.  76,  p.  338. 

Bristol  (Tenn.)  Gag  &  Electric  Co.— Bond*  Offered.— The 
company  will  receive  bids  for  $220,000  of  its  first  mortgage 
5  per  cent  collateral  20-year  gold  bonds  at  95  and  in 
terest.  The  total  issue  is  |375,000,  but  only  the  $220,000  is 
authorized  to  be  sold.  The  bonds  are  dated  Jan.  1,  1903,  and 
are  due  Jan.  1,  1928,  but  are  subject  to  call  for  payment  on 
any  interest  day  at  110  and  interest ;  interest  payable  Jan.  1 
and  July  1 ;  trustee,  Atlantic  Trust  Co.  of  New  York.  The 
mortgage  covers  all  property  of  the  B.  G  &  E.  Co.  and  all 
of  the  stock  and  bonds  both  of  the  Bristol  Belt  Line  Ry. 
(owning  7  miles  of  track)  and  of  the  Bristol  Gas  &  Electric 
Co.  of  Bristol,  Va.  The  authorized  capital  stock  (all  com- 
mon) is  $300,000  ;  outstanding,  $200,000  ;  par  of  shares.  $100. 
The  groes  earnings  for  the  year  1902  are  reported  as  $35,566  ; 
net,  $16,004  ;  interest  on  bonds,  $8,280;  general  and  extra- 
ordinary, $5,694  ;  balance,  surplus,  $2,030.  President,  B,  L 
Dalaney ;  Sscretarv  and  Treasurer,  M.  D.  Chapman,  80  Broad- 
way, N.  Y.  City.— V.  74,  p.  97. 

British  Columbia  Copper  Co.— Increase  of  Stock.— The 
shareholders  voted  on  Feb.  10  to  increase  the  capital  stock 
from  $1,250,000  to  $'2,000,000.  H.  L  Horton  and  W.  M. 
Robinson  wore  sue  seeded  as  directors  by  C.  A.  Star  buck  and 
J.  D.  Kernan.— V.  76,  p.  214. 

California  Gas  &  Electric  Corporation.— See  Oakland 
Gas,  Light  &  Heat  Co.  below.— V.  76,  p.  267,  214. 

Central  District  Printing  &  Telegraph  (Bell  Telephone) 

Co.— A'et^  Stock.— The  shareholders  voted  on  Feb.  13  to  an 
thorize  an  increase  in  the  capital  stock  from  $8,510,520  to 
$10,000,000  to  provide  for  extensions  and  additions.   The  gross 
earniags  for  the  year  1902  were  $2,165,981,  contrasting  with 
$1,937,732  in  1901.- V.  74,  p.  1141. 

Chicago  Pneumatic  Tool  Co.— New  Directors.  —  Six  new 
directors  have  been  elected  to  serve  two  years,  viz.:  C.  H. 
Wacker,  W.  O.  Dantley,  Joseph  Boyer,  E.  B.  Milliken;  also 
Wm.  Chalmers  of  the  Allis  Chalmers  Co.  and  J.  C.  Taite  of 
the  English  branch  of  the  Chicago  Pneumatic  Tool  Co.  See 
annual  report  in  V.  76,  p.  379,  833. 

Clalrton  Steel  Co.,  Plttsbargh.— Operaftona  —The  "Iron 
Age"  says  : 

Ttaeoompany  now  hasten  of  Its  twelve  50ton  open-hearth  furnaces  at 
Olalrton.  Pa.,  in  operation  and  la  turning  out  very  close  to  1,000  tons 
of  steel  per  day.  The  company  Is  bullalng  three  blast  furnaces  at 
Clalrton  and  expects  to  have  No.  1  stack  ready  for  blast  In  April,  No.  2 
In  Jane  and  No.  3  in  August.  Each  furnace  will  have  a  dally  capacity 
■ot  about  500  tons  of  Iron.— V.  76,  p.  1402. 


Colonial  Salt  Co.— Stock  Increased, — This  company,  which 
was  incorporated  in  New  Jersey  in  February,  1901.  has  in- 
creased its  capital  stock  from  $250,000  to  $350,000.  The  com- 
pany owes  and  operates  a  large  salt  factory  at  Akron,  O,  Its 
headquarters  are  at  Cleveland.  The  Vice-President  and 
Treasurer  is  Elmer  Turner,  who  was  connected  with  the 
United  Salt  Co.  before  its  connection  with  the  National 
Salt  Co. 

Consolidated  Lake  Saperlor  Co.— Order  Declined— The 
"Canadian  Journal  of  Commerce"  says  : 

At  a  recent  meeting  of  the  Temlskamlng  &  Northern  Ry.  Co.,  Theo- 
dore O.  Search,  Vice-President  of  the  Consolidated  Lake  Superior  Co., 
stated  the  position  In  regard  to  his  company's  contract  for  steel  rails, 
lis  said  thai  the  blast  furnaces  of  the  Algoma  Steel  Co.  were  Incom- 
plete. The  blowing  engines  were  not  ready  for  delivery.  The  supply 
of  Bessemer  pig  Iron  from  the  United  States  was  exh^nsted.  On  the 
whole,  the  company  thoueht  it  best  frankly  to  decline  the  order,  ex- 
pressing their  desire  to  bid  on  future  orders.  The  commission  de- 
cided to  call  for  new  tenders  at  once.— V.  76,  p.  333,  215. 

Crnclble  Steel  Co.  of  America.- ConiroWed  Company, — 
See  Clalrton  Steel  Co.  above,— V.  76,  p.  50. 

Edison  Electric  Illuminating  Co.  of  Boston.- A.  E.  Apple- 
yard,  of  A.  E.  Appleyard  &  Co.,  Boston  and  Philadelphia, 
has  transferred  to  friends  of  this  company  the  controlling 
interest  in  the  Newton  &  Watertown  Gas  Light  Co.,  which 
was  recently  purchased  by  him  at  $300  a  share;  the  Edison 
people  make  the  same  offer  to  minority  stockholders 
(V.  76,  p.  386),  It  was  Mr.  Appleyard's  original  intention  to 
effect  a  consolidation  of  the  Natick  Electric,  Framingham 
Electric  and  the  Newton  &  Watertown  gas-light  companies, 
but  he  has  now  transferred  the  control  of  .these  properties 
to  the  Edison  interests. 

New  Stock.— The  Edison  Electric  Illuminating  Co.,  it  is 
asserted,  will  shortly  petition  the  Massachusetts  Gas  & 
Electric  Light  Commission  for  authority  to  issue  new  stock 
to  capitalize  the  purchase  of  suburban  electric  properties. 
The  companies  which  it  is  believed  will  be  acquired,  their 
capitalization  and  their  fl  sating  debts  include : 

Cap.  slock.    Bonds  d  notts.  Float,  debt. 

Dedham  Electric $60,000  $93,000  $21,000 

Blue  Hill  Electric 30,000                 63,000 

Milton  Light  &  Power 42.000                69,000  12,000 

Natlok  Gas  &  Electric 62,000               62,000  98,000 

Framingham  Electric 80,000               50,000  56,000 

Newton  di  Watertown 250,000              90,000  34,292 

Total $624,000  $364,000  $284,292 

A  list  containing  several  of  the  companies  above  included 
was  submitted  to  President  Elgar,  who  replies:  "The 
Edison  Electric  Illuminating  Co.  has  not  purchased  any  of 
the  companies  named." — V.  75,  p.  1251. 

(J.  A.)  Fay  &  Earan  Co.,  Cincinnati. — Dividend  Increased. 
— The  company  has  increased  the  dividend  rate  on  its  $1,000, - 
000  common  stock  from  4  to  5  per  cent.  There  is  also 
$1,000,000  of  7  per  cent  cumulative  preferred.— V.  72,  p.  440. 

Fort  Wayne  Electric  Works,  Schenectady.- 5^ocfc  In- 
creased.—Th\&  company,  controlled  by  the  General  Electric 
Co.,  recently  filed  a  certificate  of  increaae  of  capital  stock 
from  $800,000  to  $1,000,000.— V.  74,  p.  729. 

General  Chemical  Co.— Neio  Directors,— JameB  Speyer,  of 
Speyer  &  Co.,  and  J.  Herbert  Bagg.  have  been  elected  direc- 
tors to  succeed  Angus  Cannon  of  Baltimore  and  Robert  N. 
Hall.    The  stockholders  have  approved  the  new  by-laws. 

Divideni  Increased.— A  dividend  of  5  per  cent  has  been  de- 
clared on  the  common  stock  out  of  the  earnings  of  190),  pay- 
able Vi  p.  o.  quarterly  on  March  10,  Jane  1,  Sept.  1  and 
Dec.  1.  From  1900  to  1902,  both  inclusive,  the  rate  was  4 
p.  c.  per  annum.— V.  76,  p.  385,  330. 

General  Electric  Co.— New  Stock.— The  New  York  Stock 
Exchange  has  been  requested  to  list  $1,973,000  additional 
common  capital  stock.  The  company  has  acquired  a  large 
majority  of  the  $3,000,000  capital  stock  of  the  Stanley  Elec- 
tric Manufacturing  Co.  The  stock  for  which  listing  is  asked 
is  issued  for  the  purchase  of  the  Stanley  Company.  The  lat- 
ter has  recently  been  doing  a  considerable  and  an  increasing 
business,  especially  in  the  construction  of  long  distance 
power  transmission  lines  and  is  an  important  acquisition. 
Its  proposed  increase  o6  capital  stock  from  $3,000,000  to  $10,- 
000,000  will  presumably  be  given  up.  (Compare  V.  74,  p. 
725.  V.  76,  p.  162). 

The  Boston  News  Bureau  says  that  the  purchase  of  the 
Stanley  Electric  Co.  was  made  upon  the  basis  of  an  exchange 
of  General  Electric  Co.  stock  taken  at  $195  per  share  for 
Stanley   Electric  Co.  stock  at  $120  per  share. 

Coatrolled  Company  Stock.— ^ee  Fort  Wayne  Electric 
Works  above.— V.  76,  p.  385  268.. 

Great  Atlantic  &  Pacific  Tea  Co.— Application  Denied. — 
Surrogate  Thomas,  on  the  ground  that  he  lacks  jurisdiction, 
has  denied  the  application  made  by  the  temporary  adminis- 
trators of  the  estate  of  George  F.  Oilman  described  in  V. 
75,  p.  1256. 

International  Salt  Co,— Independent  Company.— See  Col- 
onial Salt  Co.  above.— V.  75,  p  1205. 

Lackawanna  Steel  Co.— Bond*.— President  Walter  Scran- 
ton,  in  a  circular  to  the  shareholders,  makes  the  folio sving 
statemtnt  regarding  the  $15,000,000  bond  issue  referred  to 
last  week  : 

The  construction  of  your  new  plant  near  Buff*lo  has  been  progress- 
ing rapidly.  With  the  development  ot  plans  for  the  sucoeestul  prose- 
cution of  the  enterprise,  your  directors  have  deemed  It  Imperative  to 
provide  for  a  much  lar.;er  output  than  was  orlglually  contemplated. 
In  order  that  the  proportion  of  expenses  to  revenues  might  be  redaoed 
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to  the  lowest  practicable  point  and  to  seonre  control  of  an  adequate 
supply  of  ore  and  other  raw  m»terlalR  for  fntnre  needs.  The  comple- 
tion of  these  plans  will  involve  a  larger  expenditure  than  was  origin- 
ally oontenaplated  and  your  directors  have  accordingly  determined 
that  the  Interests  of  the  company  require  It  to  secure  some  $15,000,- 

000  In  addition  to  that  already  provided  for. 

To  accompileh  this  result  and  to  make  provision  for  future  needs 
your  directors  have  determined  to  recommend  to  the  stockholders  the 
authorlzHtion  of  an  Issue  of  not  exceeding  $20,000,000  of  first  mort- 
gage 5  per  cent  convertible  gold  bonds  of  the  company,  secured  by  a 
mortgage  of  its  real  estate  and  plant  at  West  Seneca  and  the  stocks 
of  other  corporations  now  owned  by  it  and  the  sale  of  $15,000,000  of 
such  bonds  at  the  present  time. 

If  authorized  by  the  stockholders,  said  $16,000,000  of  bonds  are  to 
be  offered  to  the  stockholders  of  the  company  for  subscription.  In  pro- 
portion to  their  present  holdings,  at  96  per  cent  of  their  face  value 
and  accrued  interest.  8iitij"ct  to  this  right  of  subscription,  to  be  exer- 
otsed  within  a  limited  period,  and  subject  to  the  approval  of  the  stack 
holders,  your  directors  have  entered  Into  an  agreement  with  Messrs. 
Kean,  Van  Cortlandt  <fe  Oo.  and  Speyer  &  Co.  of  the  City  of  New  York 
for  the  sale  to  them  of  the  entire  amount  of  said  $15,000,000  of  bonds, 
or  80  ranch  of  them  as  may  not  be  subscribed  for  by  the  stockholders . 

The  bonds  are  to  be  dated  April  1 ,1903;  to  be  payable  April  1.  1923; 
to  be  redeemable  at  the  option  of  the  company  at  107 13  and  accrued 
interest  at  any  time  wltbln  three  years  from  April  1, 1903,  on  60  days' 
notice;  and  if  not  so  redeemed  are  to  be  convertible  Into  stock  of  the 
company,  dollar  for  dollar,  at  par,  at  holders'  option,  at  any  time  be- 
tween April  1, 1906,  and  April  1, 1915.1 

As  aDDOunced  last  week,  Speyer  &  Co.  and  Kean,  Van 
Cortlandt  &  Co.  of  this  city  have  agreed  to  take  any  of  the 
bonds  that  may  not  be  subscribed  for  by  stockholders. 

The  plant  which  the  steel  company  is  building  at  West 
Seneca,  near  Buffalo,  is  connected  with  Lake  Erie  by  canal, 
affording  cheap  transportation  for  ore  from  the  Northwest 
and  for  the  shipment  of  the  company's  products.  (V.  72,  p. 
778.)  The  plant  will  make  not  only  steel  rails  and  bil- 
lets, but  plate  and  structural  and  other  materials,  a  total 
of  "at  leaet  1,250,000  tons  yearly."  (See  V.  74,  p.  429) 
Electric  power  and  all  modern  devices  for  rapid  and  econom- 
ical operation  will  be  employed.  The  company  has  ore 
properties  in  Minnesota,  Michigan,  Wisconsin  and  New 
York,  on  which  there  are  said  to  be  56,000,000  tons  of  ore  in 
sight;  it  owns  in  fee  21,720  acres  of  bituminous  coal  lands  in 
Pennsylvania;  blast  furnaces  at  Colebrook,  Pa.,  and  coke 
ovens  at  Lebanon,  Pa.,  and  an  interest  in  the  Cornwall  & 
Lebanon  RR.  and  the  Cornwall  &  Lebanon  Iron  Co. 

The  stockholders  will  meet  in  West  Seneca  on  March  3  at 
11  A.  M,  for  the  purpose  of  authorizing  the  issue.    The  New 
York  office  is  at  100  Broadway.    The  directors  of  the  com 
pany  were  named  in  V.  74,  p.  1142. — V.  76,  p.  385. 

Lehigh  Coal  &  NuTigation  Co.— JJepor^— The  results  for 
the  years  1902  and  1901  compare  as  follows: 

Calendar        Oross  Interest,    Sink. fund  Divi-  Balance, 

year.          revenue.  taxes,  etc.   <6  deprec'n.  dends.  surplus. 

1902 $2,353,098  $1,354,595    $271,193  (5)$717,332  $9,978 

1901 2,574,928  1,325.335      187,077  (6)860,799  201,687 

—V.  76,  p.  161. 

Manchester  Mills.— Option  to  Subscribe.— Shareholders  of 
record  Feb.  12  are  offered  the  privilege  of  subscribing  for 
12,000,000  of  6  p.  c.  preferred  stock  at  par  ($100  a  share). 
Subscription  books  cloee  Feb.  21  and  subscriptions  are  pay- 
able in  instalments  of  25  p.  c.  each  on  April  1,  June  1,  Aug 

1  and  Oct.  1,  1903.  If  subscriptions  to  the  amount  0/  11,750- 
000  shall  not  have  been  received  the  directors  are  authorized 
to  reject  all  subscriptions.    See  V.  76,  p.  3y6. 

Mannfacturers'  Light  &  Heat  Co.— Pwrcftase.— This  com- 
pany has  purchased  the  three-fourths  interest  of  Senator 
William  Flinn  in  the  $1,500,000  stock  of  the  Wheeling  Nat- 
ural Gas  Co.  (see  V.  15,  p.  1209).  The  purchase  price,  it 
is  understood,  was  on  the  basis  of  approximately  $4,000,000 
for  the  whole  issue,  or  say  $66  per  $25  share.  This  is  about 
)20  less  than  the  price  at  which  the  Hope  Natural  Gas  Co. 
obtained  its  unexercised  option.  The  seller  will  take  $500,- 
000  stock  of  the  Manufacturers'  Co.  in  part  payment,  raising 
the  amount  of  said  stock  outstanding,  including  the  amount 
now  being  issued  to  stockholders,  to  |6,270,000.  Senator 
Flinn  says: 

I  have  sold  my  entire  interest,  being  three-fourths  of  the  capital 
stock,  with  the  provision  that  the  remaining  stock  will  be  purchased 
at  the  same  price  and  under  the  same  terms  The  Wheeling  Natural 
OasCo.  and  Its  auxiliary  companies  have  done  a  grots  business  of 
$1,200,000  during  the  past  year  from  the  sale  of  gas  and  In  addition 
have  very  valuable  oil  properties,  producing  approximately  $100,000 
•  year. 

The  Manufacturers'  Light  &  Heat  Co.  and  its  auxiliary  companies 
have  done  a  gross  business  of  $1,700,000  during  the  past  year,  giving 
the  comblneo  companies  $<,000,000  of  business  during  the  past  year. 
The  plants  combined  have  some  300,000  acres  of  territory  under 
lease  for  gas  and  oil,  which  ought  to  assure  them  a  permanent  supply 
of  gas  for  the  next  thirty  or  fifty  years. 

The  entire  capital  stock  of  the  following,  it  is  stated,  is 
owned  by  the  Wheeling  Co  :  Western  Pennsylvania  Gas  Co  , 
Natural  Fuel  Co.  of  Pennsylvania,  Ohio  Valley  Gas  Co.  of 
Ohio  and  the  Venture  Oil  Co. 

The  Manufacturers'  Company  will  meet  the  cost  of  its 
proposed  pipe  line  into  West  Virginia  (|3,000,000)  from  the 
proceeds  of  new  stock  and  of  a  bond  issue,  the  details  of 
which  have  not  yet  been  decided  upon.  The  statement  that 
two  cfficials  of  the  Standard  Oil  Co.have  recently  teen  elected 
directors  is  officially  denied.— V.  78,  p.  385. 

Mataal  Light  &  Water  Co.,  Branswick  {Qa.) -Mortgage.— 

A  mortgage  has  been  made  to  the  Mercantile  Trust  &  Depo.oit 
Co.  of  Baltimore,  as  trustee,  to  secure  $225,000  of  $1,000  bonds 
dated  Jan.  1,  1903,  and  due  Jan.  1, 1928;  interest  rate  4  p.  c. 
for  first  four  years,  thereafter  5  p.  c;  interest  payable  Jan.  1 
and  July  1;  no  sinking  fund.  President,  Albert  Fendig. — V. 
66,  p.  471. 

National  Coal  &,  Iron  Co.— First  Dividend.~The  company 
on  Jan.  24  paid  Its  first  dividend,  3  p.  c— V.  75,  p.  506;  V.  63, 
p.  859. 


National  Fireprooflng  Co.— Options  Sajpire.— Pittsburg 
"Money"  says  that  the  options  on  a  controliiae  interest  of 
the  American  Sewer  Pipe  Co.  at  $33  per  share  have  been  al- 
lowed to  expire.— V.  76,  p.  162. 

National  Glass  Co.— New  Stock,  etc.— The  shareholders 
voted  on  Feb.  16  to  issue  $1,550,000  of  7  p.  c.  non- cumulative 
preferred  stock.  This  stock  will  be  offered  to  holders  of 
present  stock  at  par,  each  subscriber  being  entitled  to  sub- 
scribe for  two-thirds  of  his  present  holdings.  The  stock  will 
be  paid  for  one-half  in  cash  and  the  balance  by  the  surrender 
of  $775,000  of  the  present  stock  ($2,325,000).  This  will  make 
the  total  outstanding  stock  $3,100,000,  divided  equally  into 
preferred  and  sommon. 

The  "Pittsburg  Dispatch"  says: 

It  was  reported  at  the  meeting  that  the  earnings  since  the  resump- 
tion of  work  last  August  were  very  satisfactory  and  were  su£9oient  to 
pay  (after  caring  for  all  fixed  charges)  dividends  on  the  preferred 
stock  as  well  as  the  common.  The  company  expended  last  year  about 
$^00,000  In  building  the  new  plants  at  Rochester  and  Cambridge,  O. 
These  are  now  regarded  as  the  finest  of  their  kind  in  the  world.  In 
order  to  reduce  the  cost  of  insurance  the  company  will  install  sprink- 
lers, and  to  Insure  cheaper  fuel  will  build  gas  plants  at  Rochester, 
Cambridge  and  Jeannette. 

These  additional  improvements  will  be  paid  for  from  the 
cash  proceeds  of  the  new  stock.— V.  75,  p.  1357. 

National  Lead  Co.— New  Director. — Walter  Tufts  has  been 
elected  a  director  to  succeed  Joseph  L  McBlrney,  deceased. 

Adjourned. — The  special  meeting  to  amend  the  company's 
charter  preparatory,  it  is  understood,  to  a  consolidation  with 
other  lead  concerns,  was  adjourned  for  lack  of  the  necessary 
two-third  vote  to  carry  the  amendment. 

Annual  Report.— See  a  preceding  page. — V.  76,  p.  334,  215. 

Nebraska  (Bell)  Telephone  Co.— iVet«  Stock.— The  share- 
holders voted  on  Feb.  12  to  increase  the  capital  stock  from 
$1  800,000  to  $3,400,000,  the  new  stock  to  be  sold  at  par  to 
shareholders  of  record  (one  share  for  every  three  held)  to 
meet  the  cost  of  new  construction.  The  American  Telephone 
&  Telegraph  Co.  owns  $918,517  of  the  outstanding  issue.— V. 
74,  p.  1255. 

Newton  &  Watertown  Gas  Light  Co.— See  Edison  Electric 
Illuminating  Co.  of  Boston  above.— V.  76,  p.  388. 

New  York  Steel  &  Wire  Co.- See  Waterbury  &  Co.  below. 
— V.  72,  p  678,  630. 

New  York  Sasqaehanna  &  Western  Coal  Co.— Called 
Bonds.— The  County  Savings  Bank  &  Trust  Co.  of  Scranton, 
Pa.,  will  redeem  at  110  on  March  1  $15,000  first  mortgage 
bonds  drawn  for  the  sinking  fund.— V.  74,  p.  683 ;  (also 
volumes  54  to  59,  inclusive.) 

Oakland  Gas,  Light  &  B.e&t  Co.— Sale. — A  circular  signed 
by  President  James  A.  Britton  says  in  substance: 

The  California  Oas  &  Electric  Corporation  has  given  notice  that 
It  will  on  March  16, 1903,  exercise  the  option  to  buy  all  stock  of  this 
company  deposited  with  the  First  National  Bank  of  Oakland.  Under 
the  terms  ot  this  option  each  stockholder  is  to  receive  from  said  cor- 
poration $70  cash  per  share,  and  in  addition  thereto  an  amount  per 
share  which  will  equal  the  proportionate  value  per  share  of  all  better- 
ments made  by  this  company  from  March  1,  1902,  to  March  16, 1903, 
and  of  all  material,  supplies  and  surplus  cash  on  hand  belonging  to 
this  company. 

At  last  accounts  about  25,000  shares  out  of  a  total  of  30,000 
shares  issued  had  been  deposited.  (California  Gas  &  Electric 
Corporation  V.  76,  p.  214,  267.)  -V.  75,  p.  294. 

Oceanic  Steamship  Co.,  San  Francisco.— iVet«  Stock,— The 
shareholders  voted  on  Jan.  21  to  authorize  an  increase  in  the 
capital  stock  from  $2,500,000  to  $5,000,000  (see  V.  75,  p.  1206.) 

Eeport.— The  report  for  1902  shows  : 

Qrossreceipts  from  passengers,  freight  and  mail,  $1,898,921.  against 
$2,002,219  In  1901.  the  decrease  being  attriouted  to  unprecedented 
drought  in  Australia;  income  from  assessments  18  and  19,  $143,750; 
other  income,  $5,900;  total  Income,  $2,348,571;  deficit  after  deduct- 
ing all  expenses  and  charges,  $415,815.  Bonded  debt,  $2,405,000; 
outstandlne  notes,  $900,000 ;  due  J.  D.  Spreoklee  &  Bros.  Co.,  $2,233,- 
704 ;  total  deficit  per  balance  sheet,  $1,499,687.  (Compare  V.  75,  p. 
35.)-V.  75,  p.  1205. 

Panama  Canal  Co. — Acceptance. — President  Roosevelt  has 
formally  accepted  the  offer  of  the  company  to  sell  its  prop- 
erty to  the  United  States,  subject  only  to  the  ratification  of 
the  pending  tieaty  with  Colombia, — V.  76,  p.  834,  215. 

ProTidence  (Bell)  Telephone  Co.— iVetc  Stock.— The  share- 
holders voted  on  Feb.  11  to  authorize  the  directors  to  in- 
crease the  capital  stock,  using  their  discretion  as  to  the 
amount  of  increase  and  the  time  wh»^n  it  shall  be  made.  The 
amount  now  outstanding  is  $1,600,000  in  $50  shares.— V,  72, 
p.  585. 

Rocky  Moantain  (Bell)  Telephone  Co.— This  company 
offers  $300,000  new  stock  at  par  to  shareholders  pro  rata  to 
provide  for  extension.  This  will  increase  the  outstanding 
issue  to  $2,397,500.— V.  74,  p.  1041, 

Standard  Rope  &  Twine  Co.— See  Waterbury  &  Co.  below, 
—V.  75,  p.  613. 

Stanley  Electric  Mannfactnring  Co.— SoZd.— See  General 
Electric  Co.  above.— V.  76,  p.  162. 

Swift  &  Co.— Temporary  Infunction.— At  Chicago  on  Feb. 
18,  Judge  Grosscup,  in  the  United  States  Circuit  Court,  over- 
ruled the  demurrer  of  Swift  &  Co. ,  and  others,  and  granted 
the  temporary  injunction  asked  for  by  the  Governroent  re- 
straining the  packers  from  managing  their  business  in  viola- 
tion of  the  Sherman  AntiTruat  law.— V.  76,  p.  162,  100. 
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United  States  Cotton  Dack  Corporation.— iVo  Interest  on 
Jamiary  Coupon,— The  directors  have  decided  that  no  inter- 
est is  applicable  to  the  payment  of  the  January  coupon  on 
the  income  bonds  of  the  Mount  Vernon- Woodberry  Cotton 
Dack  Co.    The  July  interest  was  earned  and  paid  in  Aug.  last. 

Report.— See  page  434.— V.  76.  p.  218. 

United  States  Steel  Corporation.— Opinion  Filed.— The 
opinion  of  the  Court  of  Errors  and  Appeals  in  the  case  of  J. 
Aspinwall  Hodge  against  the  corporation,  in  which  a  de- 
cision was  recently  announced  in  favor  of  the  defendant,  was 
filed  at  Newark  on  Feb.  18  by  Justice  Van  Sickfel.  The 
opinion  gives  the  legal  grounds  for  the  deoision  and  upholds 
every  act  of  the  directors  in  connection  with  the  proposed 
retirement  of  preferred  stock.  See  "New  York  Sun"  of 
Thursday.- V.  76,  p.  385,  107,  99. 

United  States  Telephone  Co.— New  President.— F.  S, 
Dickson  has  been  elected  President  to  succeed  H.  A.  Ever- 
ett, resigned.- V,  75,  p.  1408. 

Waterbnry  &  Co.— Consolidation.— Stock  Offered.— This 
company,  recently  organized  under  the  laws  of  New  Jersey, 
is  a  consolidation  of  the  Waterbury  Rape  Co.  (V.  72,  p.  492; 
V.  63,  p.  756)  and  the  Brooklyn  Wire  Co.  The  capital  stock 
is  $250,000  8  p.  c.  preferred  stock  and  $1,000,000  common 
stock,  in  shares  of  $100  each,  all  of  which  has  been  issued  to 
purchase  and  retire  the  stocks  of  the  above  companies.     A 

circular  says : 

The  baslnesa  of  the  company  is  the  mannfaotare,  at  its  ra  ills  Id 
Brooklyn,  of  Manila  and  Sisal  rope  and  binder  twine,  and  also  wire  and 
wire  rope  of  all  kinds.  Ttie  combined  companies  in  the  last  live  years 
manufactured  about  75,000,000  pounds  of  these  products  of  a  value 
of  about  $3,500,000.  The  average  net  profits  for  the  last  live  years 
have  been  over  $149,000  per  annum,  which  is  snfilclent  to  have  paid 
8  p.  0.  on  the  preferred  stock  and  over  12  p.  c.  on  the  common  stock. 
The  net  prolits  for  the  year  1902  were  $156,376.  The  company  owns 
stock  lathe  New  York  Steel  &  Wire  Oo.  (V.  73,  p.  678,  630)  which  cost 
$178,300,  and  which  was  acquired  with  a  view  of  securing  a  supply 
of  steel  wire  rods  necessary  for  the  business. 

The  company  offers  for  sale  $100,000  of  8  p.  c.  treasury 
stock,  dividends  payable  quarterly,  to  provide  for  the  manu- 
facture of  insulated  lead  covered  copper  cables,  which  the 
directors  are  convinced  will  add  largely  to  the  profits  of  the 
company,  and  for  which  it  has  the  buildings  and  power 
ready.  The  balance  sheet  shows  no  lifibilities  aside  from 
notes  and  accounts  aggregating  $166,684,  offset  by  cash 
$86,264,  notes  and  accounts  receivable  $123,143  and  merchan- 
dise $240,563.  The  directors  are:  J.  M.  Waterbury  (Presi- 
dent), F.  C.  Havemeyer,  Elliott  Johnston,  H.  H.  Pickiug  and 
J.  M.  Waterbury  Jr.— V.  76,  p.  887;  V.  72,  p.  492;  V.  63,  p.  766. 

Waterbnry  Rope  Co.— See  Waterbury  &  Co.  above.— V. 72, 
p.  492;  V.  63,  p.  756. 

Western  Electric  (Bell  Telephone  Hannfactnring)  Co.— 

Extra  Dividend.— The  directors  on  Feb.  20  declared  "a  divi- 
dend of  $2,000,000, \being  20  per  cent  on  the  present  outstand- 
ing capital  stock  of  $10,000,000,  payable  on  March  10  to 
stockholders  of  record  Feb.  12  in  certificates  of  stock  of  the 
par  value  of  $iOO  each,  no  fractional  shares  to  be  issued.  The 
authorized  issue  of  stock  is  $15,000,000.— V.  74,  p.  484. 

Wheeling  Nataral  Gas  Co.— Chang e  in  Control— See]Main' 
ufacturers'  Light  &  Heat  Co.  above.— V.  75,  p.  1209. 


The  Financial  Review  (Annual),  published  at  the  office 
of  the  Commercial  and  Financial  Chronicle,  is  now  ready, 
The  volume  contains  some  300  pages,  including  a  copy  of 
the  January  issue  of  the  Investors'  Supplement,  It  is  an 
invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows  : 

Retrospect  of  1902,  giving  a  comprehensive  review  of  the 
bnsiness  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1902,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
in  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1902. 

Money  rates  by  months  for  past  five  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1903. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver— Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise. 

Foreign  Exchange— Daily  Prices  in  1900,  1901  and  1902. 

Bank  of  England  Weekly  Statements  in  1902. 

Government  Bonds— Monthly  Range  since  18G0. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks— Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Phila- 
delphia and  Baltimore. 

Investors'  Supplement— Description  of  Railroad  and  In- 
dustrial Securities,  Record  of  Earnings,  Dividends,  etc. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  76>^  Pine  Street,  New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  513  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 

— Boissevain  &  Co.  has  issued  an  interesting  circular  on 
the  New  York  Central  &  Hudson  River  RR  ,  which  is  de- 
signed to  show  the  strong  financial  position  of  the  company, 
its  conservative  capitalization  and  ability  to  conduct  trans- 
portation at  low  cost. 


^Ixje  ^ommzxcml  ^xmjes* 


COMMERCIAL      EPITOME. 

Friday  Nioht.  Feb.  20,  1908, 
The  severe  weather  experienced  early  in  the  week  in  the 
southern  and  eastern  sections  of  the  country  caused  much 
delay  in  telegraphic  and  mail  communication,  which  has 
been  a  serious  handicap  to  the  continuation  of  active  busi- 
ness operations.  At  the  close,  however,  normal  conditions 
were  being  restored  and  were  reflticted  in  most  markets  by  a 
heavy  ru^h  of  delayed  orders.  The  feature  of  the  market  for 
pig  iron  has  been  tkie  disinclination  on  the  part  of  buyers  to 
contract  for  supplies  for  the  seoond  half  of  1903  ;  they  evi- 
dently anticipate  some  reaction  in  prices  and  are  holding  off 
awaiting  developments.  In  the  speculative  markets  cotton 
has  been  the  centre  of  interest,  prices  advancing  to  a  much 
higher  basis,  generally  credited  primarily  to  the  result  of 
manipulation  by  prominent  bull  interests.  Tha  growing 
winter-wheat  crop  is  reported  in  good  condition  and  well 
protected  by  a  good  covering  of  suow. 

Lard  on  the  spot  has  been  more  freely  offered  and  despite 
an  advance  in  the  speculative  market  prices  for  the  actual 
product  have  not  advanced.  The  demand  hag  been  limited, 
neither  exporters  nor  refiners  being  extensive  buyers.  The 
close  was  dull  at  lO'lOo.  for  prime  Western  and  9'25@9'50c. 
for  prime  City.  Refined  lard  has  met  with  a  limited  de- 
mand only,  but  prices  have  been  unchanged  and  steady, 
closing  at  10  30c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  at  the  Western  market  has  been 
moderately  active  and  prices  have  advanced  on  manipulation 
by  packers.  To-day  prices  weakened  slightly  under  profit- 
taking  sales. 

DAILT  OLOBIHO  PRIOBB  OV  LABD  nrrXTBEB  IN  OHIOAOO. 

8ai.  Hon         Tuet.        Wed.        TKur*  tri. 

February  del'y....  960         970         965         9-57is      9-82ia  9-65 

May  del'y 9-52ia      9-66         &-65         9  57»«      9  621^  956 

July  del'y 9'42>«      9-46         9-35         9-45  9*40 

The  demand  for  pork  in  the  local  market  has  been  of  a 
small  jobbing  character  only,  but  prices  have  held  steady  at 
$17  75@18  25  for  mess,  $18  50@19  for  family  and  $19  60@21  50 
for  short  clear.  Cut  meats  have  been  more  freely  offered, 
closing  easy  at  8i^@8}.^c.  for  pickled  shoulders,  ll@113^c.  for 
pickled  hams  and  9@9X'5.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  quiet  and  slightly  easier  for  some 
grades,  closing  at  $9  50@10  for  mess,  $13@14  for  packet, 
$15  50@16  50  for  family  and  $24@24  50  for  extra  India  mess, 
in  tcs.  Tallow  has  sold  at  lower  prices.  The  close  was  quiet 
at  5Xc-  Stearines  have  been  quiet  and  easier,  closing  at  lie. 
for  lard  stearine  and  lOJ^c.  for  oleo-stearine.  Cotton  seed  oil 
has  weakened  slightly,  closing  at  403^@40^c.  for  prime 
yellow.  Butter  has  been  in  fair  demand,  and  owing  to 
delayed  receipts  prices  for  the  better  grades  have  advanced 
slightly,  closing  at  18@27i^c.  for  creamery.  Cheese  has  been 
in  moderate  demand  at  unchanged  prices,  closing  steady  at 
113^@l43^c.  for  State  factory,  full  cream.  Fresh  eggs  have 
been  firmer,  closing  at  17c.  for  best  grades  of  Western. 

Brazil  grades  of  coffee  have  been  in  less  active  trade  de- 
mand and  there  has  been  an  easier  drift  to  values.  The 
principal  depressing  factor  has  been  a  continued  full  move- 
ment of  the  Brazil  crop.  The  close  was  quiet  at  5^^c.  for  Rio 
No.  7  and  6^(§6^c.  for  Santos  No.  4.  West  India  growths 
have  been  quiet,  buyers  holding  off  awaiting  arrivals  of  sup- 
plies from  Venezuela.  East  India  growths  have  been  quiet 
and  unchanged.  Speculation  in  the  market  for  contracts  has 
been  moderately  active,  but  prices  have  declined  under  sell- 
ing by  tired  holders  to  liquidate  their  accounts.  The  close 
was  quiet  and  easier.    Closing  prices  were: 


Feb 4-400. 

March. 4-45c. 

May 4-60e. 


June 4-700. 

July....^ 4-75e. 

Bept 4-900. 


Got 4-96C 

Nov......„..^  5030. 

Dm 5-200. 


Raw  sugars  have  been  in  fairly  active  demand  and  firmer, 
closing  at  8^c.  for  centrifugals,  96-deg.  test,  and  SJ^c.  for 
muscovado,  89-(ieg.  test.  Refined  sugar  has  had  a  fairly 
large  sale,  but  at  irregular  prices;  quotations  range  from 
4'75@4-90c.  for  granulated.  Pepper  has  been  firmer.  Teas 
have  been  unchanged. 

Offerings  of  attractive  grades  of  Kentucky  tobacco  have 
continued  limited  and  the  business  transacted  has  been  at  firm 
prices.  Seed  leaf  tobacco  has  been  in  moderatively  active 
demand  and  steady.  Sales  for  the  week  were  1,400  cases 
including  1901  crop.Penneylvania  broad  leaf  at  12i^@13c. ;  1900 
crop,  Pennsylvania  broad  leaf  at  ISJ^c;  1901  crop,  Zimmers, 
Spanish,  at  153^@163^c.,and  1901  crop.Gabhardat  14c.  Foreign 
tobacco  has  been  in  fair  demand  and  firm. 

The  market  for  Straits  tin  was  higher  early  in  the  week, 
but  in  response  to  a  decline  in  the  London  market  prices 
weakened  locally  and  the  close  was  at  29  ^O®  29' 60c.  Ingot 
copper  has  continued  to  advance  and  the  close  was  firm  at 
12  90@13  10c.  for  Lake.  Lead  has  been  in  moderate  demand 
and  steady  at  4  123^0,  Spelter  has  advanced  slightly,  closing 
at  5'05@5'10c.  Pig  iron  has  been  in  fairly  active  demand  in 
the  way  of  withdrawals  on  contracts. 

Refined  petroleum  has  been  firm,  closing  at  8 -200.  in  bbls., 
10-50C.  in  cases  and  5'65c.  in  bulk.  Naphtha  has  advanced  to 
10*05c.  Credit  balances  have  been  steady  at  $1  50.  Spirits 
turpentine  has  sold  slowly  and  prices  have  weakened  to 
66@66>^c.  Rosins  have  been  firm  and  higher,  closing  at  $2  30 
for  common  and  good  strained.  Hops  have  been  dull  and 
slightly  easier.     Wool  has  been  quiet  but  steady. 
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COTTON. 

Fbidat  Night,  February  20,  1903. 

The  Moybmknt  of  the  Cbop,  as  indloated  by  our  telegramt 
fromthe  South  to-nlgbt, is  given  below,  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  152,099  bales, 
against  192,085  bales  last  week  and  193,289  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept,,  1902, 
6,365,691  bales,  against  6,215,547  bales  for  the  same  period  of 
1901-2,  fthowing  an  increase  since  Sep.  1,  '03,  of  150,144  bales 


Mttipti  ai- 

gat. 

Men. 
9,261 

6,826 
674 

3,834 

339 

789 

949 

432 
612 

74 

IU*M. 

Wtd. 
5,471 

7,951 
198 

4,734 
106 
465 

2,338 

473 
1,820 

rhur$. 
7,335 

5.495 
340 

3,933 
347 
511 

1,204 

40 
371 

380 

rn. 

to:ai 

Balveaton..... 

Bab.  Fasa,  Ac 
New  Orleans.. 

Mobile 

Pensaeola,  Ac 
Savannah 

BrTinBW'k.&< 
Oliaxleston... 

Pt.  Boyal.Ac 
Wilmington... 

Wask'ton.Ac 

Wonolk 

ITp't  NewB.  Ac 
Hew  York... 

BOBton 

Baltimore  — 
Pblladera,  Ao 

6.725 

6,644 
106 

4,518 
164 
611 

1,127 

252 
239 

11,481 

9,405 
1,170 

7,283 

■"88 

686 

2,363 

28 
496 

5,476 
4,907 
5,989 
524 
520 
5,155 

779 

2,555 

1,169 

296 

64 

698 

3,864 

25 

45,749 
4.907 

42,310 

2,912 

520 

28,957 

1,823 

5,617 

9,145 
296 
1.289 
4,231 
3.864 
479 

Tot.thlB  weei 

20.386 

33,190 

33,000 

23,551 

19.956 

32,016 

152,099 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year, 


1903-03. 

1901-02. 

Mtoek. 

SeuipU  to 
Feb.  20. 

TMt 

8ine«8tp. 

Thii 

MinetStp. 

1908. 

1902 

WM*. 

1, 1902. 

wek. 

1, 1901. 

QalTOBton... 

45,749 

1,821.610 

43,747 

1,740,840 

226.943 

144,433 

Sab.F.,Ao. 

4,907 

99.125 

8,483 

63,689 

■few  OrleanB 

42,310 

1,815,817 

49,541 

1,806,127 

846,676 

841,578 

Mobile...... 

2,912 

186,660 

3,441 

144,386 

24,314 

25,143 

P'Baoola,Ac. 

520 

131,863 

186 

178,040 

Savannab... 

28,957 

1,126,766 

14,221 

989,583 

106,686 

61,984 

Br'wlok.  Ac. 

108,223 

4,822 

122,411 

14,179 

8,767 

OtaaxleBton.. 

1,823 

208,012 

6,922 

242,301 

10,083 

13,149 

F.Boyal.Ao. 

221 

66 

1,633 

Wilmington. 

6,617 

307,476 

5,664 

267,809 

7,695 

17,654 

Waah'n.  Ao. 

387 

375 

Vortolk 

9,146 

417,300 

12,468 

387,927 

28,858 

47,264 

STport  N.,  Ao 

296 

19,002 

537 

20,985 

202 

169 

New  York... 

1,289 

26,484 

3,178 

94,078 

122,961 

124,046 

Boston 

4.231 

66,553 

8.755 

93,220 

49,000 

65,000 

Baltimore . . 

3,864 

28,639 

689 

68,773 

4,511 

8,519 

PtaUailel.Ae 

479 

17,754 

686 

23,470 

4,741 

5,065 

TotalB 

152,099 

6,365,691 

156,406 

6,215,547 

944,242 

847,761 

In  order  that  oomparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Steeipti  at— 

1903. 

1903. 

52.230 

1901. 

34,806 

1900. 

1899. 

1898. 

ealvea'n.Ao. 

60,672 

35,017 

23,893 

33,947 

New  OrleauB 

42,294 

49,641 

38,178 

49,709 

30,165 

63,176 

Mobile 

2,912 

3.441 

1,961 

4,764 

3,358 

7,140 

lavannab... 

28.967 

14,221 

16,610 

42,449 

10,702 

20,287 

Ohaa'ton,  Ao 

1,823 

5,987 

2,292 

8,548 

1.722 

7,933 

Wllm'ton,Ao 

5,617 

5,664 

2,301 

6,747 

720 

1,870 

Hortolk 

9,145 

12,468 

4,886 

12,228 

6,096 

6,278 

N.  News,  Ao. 

298 

53? 

196 

787 

260 

487 

AUotbers... 

10,383 

162.099 

6365,691 

12,316 
156,405 

21,449 

20,452 

5,959 

21,357 

tot.thlawk. 

122,668 

179,701 

82,875 

162,474 

■iBoe  Sept.  1 

6215,547 

5763,408 

5348,340 

7135,639 

7359,460 

The  exports  for  the  week  ending  this  evening  reach  a  total 
Of  167,748  bales,  of  which  84,623  were  to  Great  Britain,  17,321 
to  France  and  65.800  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Mwifortt 

Wetk  BnMno  Feb.  20 
Sxvorted  to— 

1908. 

Wrom  Stpt.  1, 1908,  to  Feb.  80. 1903, 
Exported  to— 

frem— 

0r«at 
Brit'n. 

?r«n(t 

Oanti- 
n«nt. 

With. 
23,638 

ftrtat 
Britain. 

270.679 

0»nti. 

ntnt. 

Zetcl 

aalTMton 

6,833 

18,805 

669.403 

468.608 

1,298.889 

Bab.  Fail,  *«.. 

4,773 

4.778 

20.308 

54,836 

74.543 

Kew  Orleani. 

36.685 

11.324 

2.499 

50,859 

637.601 

274,357 

493.662 

1,405,610 

Mobile 



88,532 

•••••• 

89,263 

77,785 

Paniaaola 

57,099 

9,947 

51,617 

121,663 

SsTannah 

9,922 

20.594 

80,516 

169,076 

47,877 

585,630 

802.083 

Braniwlok.... 

••••• t 



73,124 

6,860 

79,984 

OkariMton... 

10.450 

10,450 

16,560 

82.687 

98,247 

PortBc^al.... 

WUmtnoton.. 

--••• 

...... 

114,820 

3,842 

176,387 

293,809 

t'lrtO-t.      .. 

IX  92- 

11885 

11981 

35  297 

r-  ■iOr   N 

ih 

^b> 

6  SO 

>*  \ 

/  < 

5i. 

ise*  i    IB    . 

.•(5; 

.- 

eril'O;: 

:i  1  t 

:-■■    ■/.■■ 

Oi<  S')4 

Bolton 

4,t)l& 

biJ: 

.•,4ir 

/d,5sl 

•c  a'L 

/7yof 

Baltlmora 

4,194 

2.011 

«.ao6 

59,651 

1,900 

23,65H 

c5,)S0« 

PhlladeipkU. 

1.329 

150 

1,479 

84.854 

M50 

26.804 

BanrTan..Ao.. 

6,275 

1,601 

7.776 
167,743 
13b,'687 

23,640 
2ic63,397 
2,430.511 

632,000 

112,792 
2i230,136 

136,441 

Total 

84,622 
"66.0^5 

17,321 

22.381 

65.800 
~8i.211 

4.926.588 

fotal  1901-02.. 

613.358 

l.Q38,26S 

4,078,182 

In  addition  to  above  exporti.our  telegrams  to-night  alio 
give  ui  the  following  amounts  of  ootton  on  shipboard,  not 
eleared,  at  the  ports  named.  We  add  similar  Sgures  for 
Hew  York,  whloh  are  prepared  for  our  special  use  by  Metririi 
Lambert  St  Barrows,  Produce  Exohanae  Building. 


ON  SHIPBOABD,  ROT  OLBAHBD  FOB— 

Fib.  20  at- 

Qrtat 
Britain 

Fr'ntt 

Ger- 
many. 

Oiiitr 
For'gn 

Ooatt- 
ioite. 

Total. 

BTew  Orleans. 
Qalveston.... 

Savannah 

Oharleston... 

Mobile 

Norfolk 

New  York.... 
other  ports . 

26,600 
24,831 

3",206 

2',5o6 
3,000 

7,000 
13,27a 

29,900 
27,143 
16,000 

5',  600 

2",906 
4,000 

16.700 

7.560 

13,000 

i",6o6 

1,650 

41691 

"200 
2,150 
9,000 

79  200 

77,498 

29,000 

200 

10,950 

10,000 

7,050 

7,000 

Total  1903.. 

60,131 

20,273 

85,543 

33,910 

16,041 

220,893 

Total  1902.. 
Total  1901.. 

57,83Q 
28,692 

13,492 
29,410 

56,89B 
41,585 

19,769 
15,997 

13,944 
22.743 

161,942 
138,427 

Leaving 
etoek. 


266,476 
148,444 

76,685 
9.883 

13,864 

18,868 
115,911 

73,228 


723,344 

685.819 
800.698 


Speculation  in  cotton  for  future  delivery  has  continued 
active  and  there  has  been  a  sharp  advance  in  prices,  they 
touching  the  highest  point  recorded  in  the  past  two  years. 
Manipulation  by  prominent  bull  interests  in  leading  specula- 
tive markets  has  been  quite  generally  referred  to  aa  the 
feature  of  the  situation,  and  the  sharp  advance  in  prices  is 
generally  credited  as  resulting  from  their  active  buying. 
Another  development,  however,  that  has  had  some  influence 
upon  the  market  has  been  a  falling  off  in  the  crop  movement, 
despite  the  fact  that  the  decrease  in  the  receipts  is  accounted 
for  by  the  unusually  severe  weather  experienced  early  in  the 
week  at  the  South,  which  has  made,  so  it  is  reported,  the  deliv- 
ery of  cotton  from  plantations  extremely  difficult.  The  bull 
interests  continue  to  point  to  the  strength  and  activity  of 
the  Southern  spot  markets  as  their  principal  argument  for  the 
higher  prices  for  cotton,  and  they  also  add  that  spinners  are 
experiencing  difficulty  in  obtaining  full  supplies  of  desirable 
spinning  grades  of  cotton.  To-day  themarfeet  opened  higher 
in  response  to  much  stronger  advices  from  Liverpool,  and  on 
fair  buying.  During  the  day  selling,  understood  to  come 
principally  from  New  Orleans  longs  to  realize  profits,  started 
prices  downwards,  uncovering  some  stop  loss  orders,  and 
this  resulted  in  a  moderate  break  in  values.  Subsequently, 
however,  on  Southern  advices  reporting  firm  and  higher  spot 
markets,  the  local  market  turned  steadier  and  recovered  part 
of  the  decline.  The  close  was  barely  steady,  with  prices  6 
points  lower  to  1  point  higher  for  the  day.  Cotton  on  the  snot 
has  been  firm  and  higher,  closing  at  10*  05c.  for  middling  up- 
lands. 

The  rates  on  and  off  middling,  as  established  Nov,  30, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contracts  are  as  follows. 


Fair .„o.  1*30  on 

ftUddllng  Fair „ 096  on 

Strict  GK>od  Middling 0-62  on 

GK)Od  Middling 0-44  on 

Strlot  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  eood  Ordinary 0-72  off 

aood  Ordinary I-OO  off 


Good  Middling  Tinged  ..o.     Evea 
Strict  Gk)od  Bald.  Tinged..  0-30  on 

Strict  Middling  Tinged 

Middling  Tinged 

Strict  Low  Mid.  Tinged.. 

Middling  Stained 

Strict  Low  Mid.  Stained.. 

Low  Middling  Stained.. 1-50  ofl 

On  this  basis  the  oflSoIal  prices  for  a  few  of  the  grades  for 
She  past  week— Feb.  14  to  Feb.  20— would  be  as  follows. 


006  oS 
013  08 
034  0« 
0-50  oK 
1-06  Ot 


UPLANDS. 


Stood  Ordinary. ..^...M,. ...... 

Low  MlddUng..^..,.. 

Klddllng 

»ood  Middling . . 

Middling  Fair...... 


Sat. 


860 

9  22 

9  60 

1004 

1066 


Mod  Tnea  ITed 


860 

9-22 

960 

10  04 

1066 


8'80 

9-42 

9-80 

lu-24 

10  76 


8'80 

9-42 

9-80 

1024 

1076 


T&. 


9-05 

9  67 

1006 

lu-49 

1101 


FrI. 


905 

9-67 

1005 

lo49 

1101 


OULF. 


aood  Ordinary.. .«.~ 
Low  Middling..^ ....» 

Klddling ........ 

9ood  Middling.....^ 
tUddllng  Fair 


Sat.    Hon  Tsea  Wed   Th.    FrI. 


8-85 

9-47 

9-85 

1029 

1081 


8-86 

9-47 

9-85 

1029 

10-81 


905 

9  67 
10  05 
ly  49 
11-01 


905      9-30 

9'67      9  92 

10  05  10-30 

1049  I10-74 

1101  |a-26 


9-30 

9-92 

10-30 

10-74 

11-26 


BTAINBD. 


Low  Middling..^. .....> . 

Middling .»^ 

Itrlot  Low  Middling  Tinged... 
Bood  Middling  Tinged 


Sat.    Hoii  Tue*  l¥ed   TM.    FrI. 


810 
9-10 
926 
9  60 


810 
910 
9-26 
9-60 


830 
9-30 
9-46 
9-80 


8-30 
9-30 
9  46 
9-80 


8-66 

9  56 

9-71 

10  06 


8'55 

965 

9-71 

10-06 


The  quotations  for   middling  upland    at  New  York  on 
Feb.  30  for  each  of  the  past  83  years  have  been  as  follows. 


1903.... 0.10  05 

1902 8l3ie 

1901 99i6 

1900 8''8 

1899 69i8 

1898 6^4 

1897 718 

1896 7"'8 


1896....0.   5°8 

1894 7''8 

1898 9Sia 

1892......   7^ 

1891....«.   9 

1890......1l5i6 

1889......  lOie 

1888 I0»ie 


1887...,0.  98i6 

1886 8i6ie 

1886 ^..11  k 

1884 10^ 

1883 lOS^s 

1883 llSs 

1881 119l6 

1880 13ie 


1879  ...,0.  91I16 

1878 lO'e 

1877 I21S18 

1876 12l3i8 

1876 15% 

1874 le^e 

1878 2019 

1872 23ifl 


NOTE.— Onuot.  1, 1874,  gradea  ol  ootton  aa  quoted  were  changed. 
Aooordingto  the  new  classification  Middling  was  on  that  day  qnotefi 
^66.  lower  than  Middling  of  the  old  classification. 

MABKET  AND  BALES. 


SrOT  MABKET 

Closed. 


Fdtxjbbs 
Mabkbt 
Olosbd. 


i*(.nri3a<;        /  ik^\  , rrly  eieitay 

'sonda.y..      -^uie: .__      -ttea.iv 

raesday ...  yaiet,20pi8.  ad.  very  steady 

Wednesday  Qnlet ISteady 

rharBaay..iQniet,25pts.ad.Pmn 

Friday Steady B'rly  steady. 

Total 1...  ..^ ........ ....L_~~.~~ 


8 AXIS  or  Spot  a Oohtbaot 


Jlx- 
port. 


Oon- 
tump. 

104 

100 

1,879 

1,924 


Oon- 
tract. 


•i'j< 


400 
400 

1,000 


ro<at. 


104 

600 

1,77» 

2.924 
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B'UTUBBS. — aighest.  lowesT,  an<1  nloRlnst  prioep  at  New  York , 
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Thb  Vibiblb  supply  of  (Jotton  tc-nlgtr .  at,  made  np  Dj 
cable  and  telegraph,  ie  as  foUowB,  Foreign  Btocbs,  as  well 
as  the  afloat,  are  this  week's  retoms,  and  conseqnently  all 
foreign  fignres  are  brought  down  to  Thursday  evening 
Bat  to  make  the  total  the  complete  figures  for  to-nighl 
(Feb.  20),  we  add  the  item  of  exports  from  the  United  States 
including  in  it  the  exports  of  Friday  only, 

1908.  1902.  1901.  IflOO. 

•took  at  UverpooI....»balei.    618,000  1,118.000     747,000     660,000 
•took  at  London 8,000         5.000        11.000  4.OO0 


Total  Great  Britain  atook. 
•took  at  Hamburg.. ..^...^..^ 

•took  at  Bremen ^  ...... 

•took  at  Amsterdam..^  ...... 

Stock  at  Botterdam 

•took  at  Antwerp 

•took  at  Havre ..^  „....-. 

•took  at  MarBetUea ^ 

•took  at  Barcelona 

Btook  at  Genoa 

Stock  at  Trieste . ...... ........ 


626,000  1,118,000 


8.000 
261,000 


9,000 
220.000 


768,000 

15.000 

230,000 


3,000 
181,000 

3,000 
42.000 
37,000 

2,000 


3.000 
229.000 

2.000 
96,000 
38,000 

2,000 


200 

4,000 

165,000 

3.000 

67,000 

30,000 

5.000 


664.000 

19.000 

227,000 

2,000 

300 

4.OO0 

asi.ooc 

3,00C 

77.000 

45.000 

3,000 


Total  Continental Btookg..    637.000  599,000     509. 20Q     631.300 
Total  European  otookB....  1,1 68,000  1,717,000  1,267,200  1.295,300 

India  cotton  afloat  for  Earope    178,000  87.000 

▲mer.oottonafloatlorE'rope.   597,000  618,000 

Bfrypt.BrazU.&c.aflu.torE'pa      61.000  40,000 

Stock  In  Alexandria,  Egypt...    181,000  253,000 

Stock  In  Bombay,  India 522.000  477.000 

Stockln  United  States  poftB..    944,242  847.761 

Stock  in  U.  8.  Interior  townB..    379.678  572,244 

united  States  exports  to-day..     29,540  13.072 

Total  TlBlble  supply 4,045,460  4,525.077  4  0S9, 650  4,043.566 

Ot  tke  aboTC,  totals  of  American  and  otlier  aeBoriptions  are  as  louow  s : 
Amerieon— 

Liverpool  stock..... ,„...balea.    542.000     999.000 

Continental  stocks ..,«,    513,000     668.000 

American  afloat  for  Europe...    597.000    518.000 

United  States  stock 944.242     847.7B1 

United  States  Interior  stocks.    379,678     &72,'i44 

United  States  exi)ortBto-day.       29  540       13.072 

Total  American ...8,005,460  3,518.077  3,155,450  3,27i>,266 

Mcut  Indian,  Brcuil,  de.— 

Ltverpoolstook.................      76.000 

Londonstock 8.000 

Oontlnental  stocks . 24.000 


IS'?. 000  12,000 

376.000  498.000 

27,000  43.000 

181,000  208.000 

44i.000  3^3,000 

9.^9,125  1.051,498 

b9d.523  534  809 

23.e02  47.961 


654.000  643.000 
467,000  604,000 
S7.-i,000  498  000 
939.125  1.051.496 
696523  534,H09 
2::<,802   47  961 


India  afloat  for  Eurone 178.000 

■gypt,  Br  aill.  Ac,  afloat 61,000 

StCKBK  in  Alexandria.  Egypt. . .  181 .000 

Steok  In  Bombay,  India.  ....„  522,000 

Total  East  India,  Ao 


114.000 

5.000 

81.000 

87.000 

40,000 

263.000 

477.000 


93000 

11.000 

42200 

138,000 

27.000 

181.000 

442  000 


117,000 

4.000 

27,300 

12.000 

43,000 

208,000 

353.000 


.,  1,040.000  1,007.000      934,200      764  300 

Total  American 8,005,460  3,518.077  8.1.t.'>.450  3.279.266 

Total  Visible  supply.. ...^.4.045.4B0.4,52.'>.077  4,0b9,«&0  4.043.566 


aUddllng  Upland,  Liverpool..  6-38d.  42i3jd.  5S,8(i. 

MlddUngUpland.  New  York..  10'06o.  8i»i80.  9oi«o. 

■gypt  Good  Brown.  Liverpool  86iftd.  5''ed.  7^d. 

Peruv.  Rough  Good,  Liverpool  7"301.  7d.  77i8d. 

Broach  Fine.  Liverpool.....^  5d.  49i8d.  6Hd. 

.TlnneveUy  Good,  Liverpool...  4iBiad.  488d.  5d. 


5i«d. 
9i„e. 

83i8d. 

7^d. 
6>ed. 

4''8d. 


5d 
4iBi8d. 

W~  Continental  Imports  past  week  have  been  177,000  bales, 
The  above  flgarea  indicate  a  loss  in  1903  of  479,617  bal^^ 
as  compared  with  sam*-   date  of  1902,  a  decrease  of  44.190 
bales  from  1901  and  a  gain  of  1,894  bales  from  1900. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  cie- 
crea^ed  during  the  week  27,645  bales,  and  are  to-night  192,566 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  16,780  bales  less  than  same  week  last  year , 

Overland  Movement  for  the  Week  and  Since  Sept,  1,— 

We  give  below  a  statement  showing  the  overland  movement 

for  the  week  and  since  Sept,  1,  as  made  np  from  telegraphic 

reportB  Friday  night.     The  resnlts  for  the  week  ending 

Feb.  20  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


190 

»i-03. 

1901-02. 

February  20. 

Wt€k. 

Minet 

atrt    1. 

8/iippedr— 
Via  St.  Lools 

16,961     569,249 
3.575     170  aoi 

24.779 
4.288 

"i'e'o 

4.078 
1.038 
6,231 

616  618 

Via  Cairo 

94,748 
174 

Via  Paducah 

260 
1,855 
5,519 

563 
2.104 

1.745 
25.279 

9.'^. 8  43 

28,740 

221,836 

Via  Rook  Island 

89.856 

Via  Louisville... 

143.848 
74,262 

Via  Cincinnati 

Via  other  routes,  &o 

281.792 

Total  gross  overland.... 

30,827 

9,868 
1,943 

1,103,593 

129,330 
36.1.'?2 

40,564 

7,308 

43 

825 

1,240,793 

274,541 
46,256 

Ded%tct  iMpmenta— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  towns..... 

Inland,  &o.,  from  South...... 

1.128        34.437 

Total  to  be  deducted.... 

12,934!    199,949      8,176     852.240 

Leaving  total  net  overland 

17.893 

903.614 

32,88S 

888.558 

The  foregoing  shows  that  the  week's  net  overiana  movement 
this  year  has  been  17,893  bales,  against  32,3S8  bales  for  the 
w^eek  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  15,091  bales. 


In  Bight  and  8pinncr$ 
Takingi. 


Receipts  at  ports  to  Feb.  20 

Net  overland  to  Feb.  20 

Southern  consumption  to  Feb.  20. 

Total  marketed 

Interior  stocks  in  excess 


Came  Into  sight  during  week. 
Total  in  sight  Feb.  20 


1902-03 


ircsk. 


Mr.vi      1 


1901-02. 


ir«ck. 


Bine* 
stvt    I. 


162,099  6.365.691156,405  6,215.547 
17,893'  903,644  32,388,  8^8,553 
41.000  1.000  000    37,<HK)!    879.000 


210.992  8,269. Sa."!  225,793  7,983,100 
*27.645|    316  600'' 21.228:     442,939 


183,347.  204,566  

8.585.935,         -..,8.4?6.039 


Sorth'n  spinners'  tak'gs  to  Feb.  201  49.676  l.&85.i»56    49.010  1.518.861 
*  Decrease  during  week. 
Movement  into  sight  in  previous  years, 


Waek- 
1901- Feb. 
1900-Feb. 
1899-Feb. 
1893 -Feb. 


Bale$. 
22 152,120 


8iHt«  Be9t.  1—  BaUt. 

1900-01— Feb.  22 8,081,746 

23 181.020     1899-00-Feb.  23 7,441.319 

24 102.960  I  1898-99— Feb.  24 9,«07.079 

26 184,321  I  1897-98-Feb.  25.......  9,360,002 


442 


THE    CHRONICLE, 


[Vol.  LXX^^I. 


Quotations  fob  Middlisq  Cotton  at  Otheb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

_     .  ^ .  CL08IH0  QUOTATIOB8  POB    IDDDLrNQ  COTTOB  OK— 

Week  end%t%o 
Feb.  "20 


Oalveaton. . . , 
New  Orleans 
MobUe 

W%vi>T>nah 

Cbarleiton .. 
WUmlngton. 

Hortolk 

Boaton 

Baltimore . . 
Philadelphia 
▲ngusta  — 
Ifeaphls — 
St.  LoTils.... 
Honetoa  — , 
Clsaliiiiatl . . 
Ltttle  Bock.  I 


Batur. 

if  cm. 

Iue4. 

Wednea. 

Thtut. 

Fri. 

9^ 

9^ 

6-\ 

9»8 

9\ 

9\ 

i>98 

938 

9^ 

81a 

938 

fllllB 

9H 

9H 

WJ4 

95ie 

99ie 

9S8 

9S8 

938 

9T,e 

9i« 

9^ 

9S8 

9H 

9^ 

9H 

938 

9S9 

91a 

9>4 

9^ 

914 

91* 

9i« 

9i« 

9H 

9»4 

9^ 

958 

8^8 

9-8 

9-60 

960 

9-60 

9-80 

9S0 

10-05 

9<^ 

J-Ss 

9% 

9"'8 

g'a 

10 

985 

9  85 

1005 

10  05 

10-30 

1030 

99l8 

^••le 

911,6 

9\ 

9-8 

10 

9^ 

914 

93e 

ssb 

9*8 

958 

9^ 

9>4 

95i6 

938 

91* 

958 

9>t 

9^ 

91s 

988 

9S9 

&5» 

9 

9 

9 

9 

93s 

93b 

8'8 

S's 

9 

9ifl 

91* 

9*8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows, 


Athens.. •••.•••  ••-• 

Atlanta 9^ 

Charlotte 9\ 

Colmnbofl,  fta.  9^j 


I  ColxuabuB,  Mlas  938 

I  Bnlaola 9% 

I  LoalsvlUe S^ 

1  Montgomery...  9iiig 


NaahTllle 9 

liatohei 9'ie 

Baieigh ^  958 

Shreveport....  9^it 


New  ublea>"s  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 

Sat'dau-  \  Monday,  Tuesday,  Wed'day.  Thursday ,  Friday, 
Feb.  14     Feb.  16.    Feb.  17.     Feb.  18.    Feb.  19.  ■  Feb.  £0. 


Feb' AST— 


Banee... 

Clodiig.. 
BIabch— 

Bange... 

Cloelng.. 
Mat- 

Bange... 

Cloeljag.. 

JlTLT— 

Banse... 
Closing . . 

AUOCST— 

Bange... 
Closng.. 

TOSE— 

gpota.... 

OiptlOIlB,. 


.  9-30a 


_  »  _ 

9353   - 


.  9  35»-44l5-40a-45 
9  j4»-35  9-40»-41 

.  9-42»-52  9-4S»-54 
.  9  43«-4-l|9-48»-49 

,  ;9-50a-60:9  56»  61 
.  9-50»-51  9-57»  5: 

.  9  170-2P  9-24a-2« 
.  9-17»  l?  9  24»-25 

,1    nrm.    I    Wrm. 
.'  Steady.    Steady. 


—  a  - 

9-43©   - 

9-42»-50 
9-4y»-6C 

9-49W60 
9-58'a-59 

9-5-»e9 

9  63  9  69 

9-27a'36 
9-34»-3t. 

I    nrm. 
Vy  st'dy' 


—  a  — 

9  44  8   - 

9469  53 
9-509 

9-S.'59-62 
9599  et 

9  649-71 
9  679-6;  I 

9-389-36 
9  34a-3e 

I    Firm. 
Vy  st'dy 


—    9   —    —    9   — 

9-639   —9-609  — 

9-509-70  9  649-77 
9  639-69  9  669-67 

9-589-r9:9-739-g6 
9-"79-78i8-75'9-76 

9  673-37  9-82-9  94 
,5-859  86:9-849-s5 

,9-348  54  9-519-60 
9-549  55  9-52»    — 

Strong.      Firm. 
Firm.     BMy  st'y 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tel- 
egraph from  the  South  this  evening  indicate  that  the  weather 
has  been  very  unfavorable  most  of  the  past  week.  The  tem- 
perature has  been  much  lower,  with  snow  and  sleet  in  many 
localities.  The  rainfall  has  also  been  rather  heavy  at  a  num- 
ber of  points.  As  a  result  of  the  unfavorable  conditions  the 
marketing  of  cotton  has  been  interfered  with  and  crop  prep- 
arations have  been  interrupted  or  stopped. 

Galvetton,  Texas.— V^e  have  had  heavy  rain  on  four  days  of 
the  week,  tte  rainfall  reaching  three  inches  and  sixteen  hun- 
dredths.   The  thermometer  has  averaged  46,  ranging  from 

26  to  66. 

Corpus  Christi,  Texas.— "We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  being  two  inches  and  four 
hundredths.  The  thermometer  haa  ranged  from  26  to  70, 
averaging  48. 

Fort  Worth,  Texa«.— Rain  has  fallen  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixty  hun- 
dredths.   Average  thermometer  27,  highest  i2,  lowest  13. 

Pale-itine,  Texas. — We  have  hade  rain  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-eierht  hun- 
dreth.  The  thermometer  has  averaged  37,  the  highest  being 
62  and  the  lowest  14. 

Paris,  Texas.— The  weather  is  cloudy  to-day  with  indica- 
tion of  more  rain  or  snow. 

San  Antonio,  Texas, — There  has  been  rain  on  four  days  the 
past  week.  The  rainfall  reached  one  inch  and  sixty-eight 
hundredths.  The  thermometer  has  averaged  43,  ranging 
from  20  to  66. 

Neiu  Orleans,  Louisiana,— We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  two  inches  and  ninety- 
eight  hundredths.     The  thermometer  has  averaged  54. 

Shreveport,  Louisiana,— We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  eight 
hundredths.     Average  therm3meter41,  highest  67,  lowest  15. 

Columbus,  Mississippi.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  two  inches.  The  thermometer 
has  averaged  55. 

Leland,  Mississippi. — There  has  been  rain  during  the 
week  to  the  extt^nt  of  two  inches  and  seventy-eight  hun- 
dredths.   The  thermometer  has  averaged  46-7,  ranging  from 

12  to  72. 

Vieksbiirg,  Mississippi, — There  has  been  rain  on  four  days 
of  the  week,  the  rainfall  reaching  two  inches  and  eighty-four 
hundredths.  The  thermometer  has  ranged  from  18  to 
76,  averaging  45.  ,  .       ,     . 

Greenville,  Mississippi.— B.%a,-7Y  wmd,  snow  and  ic9  during 
the  week. 

Little  Rock.  Arkansas,— 'So  farm  work  done  the  past 
week.  We  have  had  rain  and  snow  on  three  days  during  the 
wetk]  the  precipitation  being  three  inches  and  forty- four 
hundredths.  Tne  thermometer  has  averaged  33,  the  highest 
being  54  and  the  lowest  7. 


Helena,  Arkansas, — The  weather  has  been  too  cold  and 
wet  tor  farming.  There  ha9  been  rain  on  three  days  of  the 
weeK,  the  precipitation  reaching  one  inch  and  eighty-five 
hundredths  ;  also  four  inches  of  snow  on  ona  day.  The 
thermometer  has  averaged  32,  rangiag  from  6  to  66. 

Memphis,  Tennessee. — We  have  had  snow,  sleet  or  rain  on 
four  diys  of  the  week,  the  precipitation  reaching  three 
inches  and  forty-one  hundredths.  Pic  sing  has  been  stopped 
acd  marketiner  interrupted,  The  thermometer  ha;  ranged 
from  6  to  56,  averaging  31 -7. 

yashville.  Tennessee,— We  have  had  a  snow-fall  of  one  inch 
and  fifty-three  hundredths  during  the  week,  Average 
thermometer  40,  highe'st  68,  lowest  1. 

Mtbile,  Alabavia,—E.eskVj  general  rains,  also  sleet  and 
snow,  fell  in  the  interior  in  the  early  part  of  the  week, 
creeks  and  rivers  o-veiflowing  lowlands  ;  and  very  little  farm 
work  has  been  accomplished  thus  far.  It  has  rained  here  on 
three  days  of  the  week,  the  precipitation  being  two  inches 
and  twenty-three  hundredths.  Thermometer  has  averaged 
53.  the  highest  being  71  and  the  lowest  24. 

Montgomery,  A.abama. — The  weather  has  been  very  un- 
favorable for  f urm  work,  but  it  is  yet  early  in  the  season. 
Rain  has  fallen  on  one  day  of  the  wtek,  the  rainfall  being 
two  inches.  The  thermometer  has  averaged  49,  ranging 
from  19  to  SO. 

Selma,  Alabama.— It  has  rained  on  two  days  of  the  week. 
The  thermometer  has  ranged  from  22  to  78,  averaging  50. 

Savannah,  Georgia.— There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  ranging  from  26 
to  79. 

Augusta,  Georgia, — It  has  rained  during  the  week,  the  pre- 
cipitation being  one  inch  and  ninety-one  hundredths.  The 
thermometer  has  ranged  from  20  to  76,  averagirg  49. 

Greenwood,  South  Carolina. — We  have  had  rain  during  the 
week  to  the  extent  of  one  inch  and  eixty-eight  hundredths. 
The  thermometer  has  averaged  46,  the  highest  being  58  and 
the  lowest  34. 

Charleston,  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  the  precipitation  being  eighteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  24  to  69,  averag- 
ing 52. 

Stateburg,  South  Carolina. — A  heavy  rain  and  thunder 
storm  occured  on  Monday  last  with  rainfall  of  ninety- four 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
20  to  77,  averaging  52'5. 

The  f  ollowmg  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Feb.  19,  1903,  and  Feb.  20,  1902. 


Hfw  OrleaBB^^  ..^^  .Above  lero  of  gauge. 
Memphis. ........^.. ....Above  lero  ot  gauge. 

laahvllle. Above  zero  ot  gauge. 

Shreveport....  .... Above  lero  ol  gauge. 

yictabnrg Above  »ero  of  gang^ 


Feb.  19.  '03. 

Feb 

20,  -oa. 

Ft€t. 

Fe«L 

14-8 

10-4 

32-3 

90 

S64 

5-9 

19-7 

1-6 

39  8 

28-6 

INDIA  Cotton  movement  from  all  Fobtb.— The  reoeipti 

jf  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Feb.  19,  and  for  the  season  from  Sept,  1 
to  Feb.  19  for  three  years  have  been  as  follows: 


190a-O3.           i          1901-02 

19O0-O1. 

itctipts  at- 

Wtsh. 

Sinet 
Sept.  1.      ''•«*• 

Sinea 
Mtpt.  1. 

WUk. 

Mint* 
ttpLl. 

Bombay 112  OOo'l,035,000  105.000  1,191.000 

8l',000 

864,000 

MMporit 
trom— 

For  U«  Wtek. 

Oinee  8tpt*mbtr  1. 

ereat 
Britain. 

Oonti- 
ntni. 

Total. 

ertat 
Sritain. 

Oonli- 
Htnt. 

Itai. 

Bombav— 

190203.. 

1901-02.. 

1900-01.. 
Oaionna— 

1902-03.. 

1&0103.. 

1900-01.. 
«adra#— 

1902-03.. 

1901-02.. 

1900-01.. 
4.11  other*— 

1902-08.. 

1901-02.. 

1900-01.. 

i^oiw 

16,000 
14.000 
28,000 

1,000 
1,000 

...... 

. • ■■ .. 
1.000 
2,000 

16,000 
14,000 
32,000 

1,000 
1,000 

:::::: 

i',006 
2,000 

14,000 

1,000 
35,000 

2,000 
1,000 
2,000 

2,000 
1,000 
7,000 

13,000 
1,000 
8,000 

274.000 
156,000 
269,000 

18.000 
8,000 
8,000 

8,000 
3,000 
9.000 

29.000 
40.000 
31,000 

288.000 
157,000 
304,000 

18,000 

9,000 

10,000 

10,000 

4,000 

16,000 

42,000 
41.000 
39,000 

total  aU— 
1902-03.. 
1901-02.. 
1900^1.- 

i'.OOO 

17,000 
1 6,000 
30.000 

17,000 
16,000 
84000 

31,000      327.000      353,000 

4,000.     207.0001     211,000 

52.0fio      317.0OOI    369.000 

Remedy  for  Cottox  Boll  Weevil  Reported  to  Have 
Been  Found.  — Advices  from  Austin,  Tex-iS,  of  date  Feb. 
15,  state  tnat  a  dispatch  Irom  the  City  of  Mexico  says  that  a 
series  of  experiments  covering  a  period  of  several  years  has 
been  made  by  expert  entomologists  of  the  Mexican  Govern- 
ment, with  a  view  of  devising  some  method  for  eradicating 
the  cotton  boll  weevU. 

It  is  officially  announced  that  success  finally  has  rewarded 
the  efforts  of  those  scientists  and  that  it  has  been  discovered 
that  a  peculiar  species  of  spider  which  exists  in  certain 
localities  of  the  tropics  of  Mexico  will  feel  on  the  eggs  of 
the  cotton  boll  weevil  and  the  weevil  itself.  Preparations 
are  being  made  to  place  colonies  of  these  spiders  in  the  cot- 
ton-growing regions  of  Mexico. 


February  21,  1903.] 
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ALBXANOBIA    RKOBIPTB     and    iJHIPMENTB    OP    COTTON  - 

through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alemandria,  MaVPl, 
February  13. 

1902-03. 

1901-02. 

190C-01. 

Reeelpts  (oantars*)  - 
Tbla  week........... 

100.000 
5,3^6,000 

205,000 
5,705,000 

120,000 

Since  Sept.  1 

4,057,000 

ThiB 

week. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

229,000 
310,000 

539,000 

Thit 

week. 

11,000 
9,000 

20,000 

Sine* 
Sept.  1 

Exports  (balea)— 
To  Liverpool..^ .... 
To  Continent  t 

9,000 
8,000 

271,000 
256,000 

11.000 
16,000 

27,000 

213.000 
170,000 

Total  Bnrope 

17,000 

527,000 

3K3,0O0 

'  A  oantar  la  98  pounds. 
t  Of  which  to  America  In  1902-03,  63,097  bale*;  In  1901-02,  74,212 
bales;  in  1900-01. 30.875  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Feb.  18  were  100,000  cantars  and  the  shipments  to 
all  Europe  17,000  bales. 

Manohbbtbb  Mabkbt.— Oar  report  received  by  cab^e 
to-night  from  Manchester  states  that  the  market  conticueg 
firm  for  yarns  and  quiet  for  shirtings.  Merchants  are  not 
willing  to  pay  present  price?.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  las 
year  for  comparison. 


1903. 

1902. 

32*  Oop. 
Tunat. 

8H  lbs.  Shirt- 

Oott'n 

8I4  lbs.  Shirt- 

Oott'n 

ings,  common 

Mid. 

82s  Oop. 

ings,  common 

Mid. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.        d. 

8.    d.      8.    d. 

d. 

d.       d. 

B.    d.      B.    d. 

a. 

Jn.ie 

76l6»8l9 

5    2i«07    9 

4-80 

7       «75^ 

5    li«»7  10 

4.9]  6 

•«  23 

7^8  »8Si8 

5    3    07  10i« 

4-84 

e'^s    ©708 

6    1    «7  10 

41a 

"  80 

nieftSH 

5    4    f>3    0 

4-86 

615i8»7% 

5    lifl(»7  10»t 

4ifl 

Feb.  6 

738  iKSSia 

5    4    98     0 

4-83 

615i,«7ill 

3    l»«»7i0'i, 

4»ie 

"  IS 

T^ieOSH 

5    5     f»8    0 

503 

7      «7lS,o 

5    2    07  10i« 

*"l8 

"  20 

788   »838 

5    6    «»8    m 

5-38 

7       ®713,8 

5    2    07  10i« 

42,;; 

Sea  Island  Cotton  Movement.— We  have  received  thig 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week. 
The  receipts  for  the  week  ending  to-night  (February  30)  and 
since  Sept.  1, 1902,  the  stocks  to-night,  and  the  same  iteme 
for  the  corresponding  periods  of  1901-02,  are  as  follows: 


1902  03. 

190102. 

Slock. 

Receipts  to  Feb.  20. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

1903. 

1902. 

Savannah ............. 

818 
564 
570 

1,9'>2 

66,768 
11,687 
10,431 

459 
70 

186 

71.'^ 

46,168 

8,418 

13,051 

18,674 

457 
191 

13,084 
638 
172 

Charleston.  <&o. ......... 

Florida.  <feo 

Total 

88.890 

66.637 

19,322 

13,944 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  2,150  bales,  of  which  3,056  bales  were  to  Great  Britain,  94 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,992  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1902-03  and  1901-03. 


Exports 
from— 

Week  Ending  Feb.  20 

Since  Sept.  1,1902. 

North'n  Mills. 

Great 
Bril'n. 

Fr'nce 
die. 

Total. 

Or  eat 
Bril'n. 

Fr'nce 
<tc. 

Total. 

29,716 
924 

8.821 

"576 

Week. 

1.422 
"576 

Since 
Sepl.l. 

Savannah... 
Oharl'fn.&o 
Florida,  «&o. 
New  York.. 

Boston 

Bait.,  &o.... 

1,791 
"286 

"94 

1,791 
"359 

23,641 
924 

7",868 

"576 

8,076 
963 

21,493 

1,977 

10,641 

Total 

2,056 

94 

2,150 

33,009 

7,028 

40,037 

1,992 

34,111 

Total  1901-2 

2.004 

153 

2,157 

16,383 

4.957 

21,339 

1,998 

30,696 

Quotations  Feb.  20  at  Savannah.— For  Qeorgiaa  extra  fine, 
16c.;  choice,  173^0.;  fancy,  19i^c. 

Charleston  for  Carolinas.— Fine  to  fully  fine,  233^c.;  fully 
to  extra  fine,  25c. 

Jute  Butts,  BAoaiNa,  Etc.— The  market  for  jute  bagging 
has  been  very  dull  during  the  week  under  review,  with 
prices  nominally  unchanged  at  6e.  for  1^  lbs.  and  63^c.  for 
2  lbs., standard  grades.  Jute  butts  also  dull  at  \M@\%o.  for 
paper  quality  and  2@234o.  for  bagging  quality. 

SaiPPiNQ  £<)BWB. — As  Shown  on  a  previoni  page,  the 
•zporta  of  ootton  from  the  UnltedStates  the  pastweek  have 
reached  167,713  oales.   The  shipments  In  detail,  ai  made  up 
from  mallandcelegraphioretarns,are  as  follows: 
_  Totul  bales. 

Hew  Yokk— To  UTervool,  per  steamers  Canadian,  4,999 

Celtic  (additional),  4.083.... Ivernla,  3,905 12.987 

To  Hull,  per  steamer  Hindoo,  182 182 

To  Mam  hester,  per  steamer  Tliespis,  3,137  npland  and  265 

Sea  Island 3,402 

To  Havre,  per  steamers  Bordeaux,  327  upland  and  94  Sea 

Island La  Bretasne,  243 664 

To  Marseilles,  per  steamer  Algeria.  100 100 

To  Bremen,  per  steamer  Zleten.  8.554 3,654 

To  Hamborg,  jier  steamer  Bnlgarla,  3,029 2,029 


Nbw  York— f  Concluded)—  Total  balea 

To  Barcelona,  per  steamer  Montevideo  (additional),  992...  893 

To  Genoa,  per  steamers  Cltta  dl  Napoli,  1,100 Ravenna, 

200 Trave,  400 1,700 

To  Naples,  per  steamer  Trave,  165 165 

To  Japan,  per  steamer  Nabla,  1,100 1,100 

BW  OKt.B\M« -To   Liverpool- Pa fj.     13— Steamer  Manhattan, 
15,886...  Feb.  17— Steamers  Avlemoor,  3.725;    Memnon, 

5.a97....Feb.  18— Steamer  Lnul'-lanlan.  Q.SOO 31,208 

To  Belfast-Feb.  17-  Steamf  r  Garrlgan  Head,  3,880 3,880 

To  London    Feb.  13— Steamer  AntlUlan,  1,047. 1,047 

To  Dublin— Feb.  17— Steamer  larne,  oOO 500 

Ta  Rotterdam— Feb.  16— Steamer  Blrkhall,  620 620 

To  Vere  Cruz- Feb.  16-6teamer  Malm,  1,879 1,879 

&Ar-vB8TOH— To  Havre-Feb.  14-Steari  er  Montauk,  .5,333 5,333 

To  Genoa    Feb.  14— Str.s.  Ot-.reii,  7,630;  Lodovlca,  4,488...  12,018 

To  Venice    Feb.  14    Steamer  Lodovlca,  5,068 5,068 

To  Trieste— Feb.  14— steamer  Lodovlca.  1.219 1,219 

Sabinb  Pass— To  Llvernooi-Feb.  19-Htr.  St.  Quentln,  4,778..  4,778 
SAVANNAH— To  Liverpool    Feb.  17— Steamer    Ramleh,    1,098 

npland  and  200  Sea  Island 1,298 

To    Manchestpr- Frb.  14— Steamer  Bawtrry,  5,831  upland 
and  1,571  Sea  Island...  Feb.  17— Steamer  Bamleh,  1,6S2 

npland  and  20  Sea  Island 8,624 

To  Bremen-Feb.  14-Bteamer  Dorothy, 9,415 Feb.  18— 

Steamer  Stanhope,  7,{j9h 16,513 

To  Hamburg— Feb.  14-Steam6r  Dorothy,  1,481 1,481 

To   Reval-Feb.    14- Steamer  Dorothy,   650 Ftb.    18— 

Steamer  Stanhope,  1,S00 1,980 

ToMalmo~Feb.  1 4- Steamer  Dorothy,  400 400 

To  Gottenburjf- Feb.  19— Steamer  Stanhope,  2':0 250 

Oharlkston— To  Bremen— Feb.  13— Steamer  tenedlck,  7,700.  7,700 

To  Barcelona- Feb.  13-Bark  Vllasar,  2,750 2,750 

Nbwpobt  News— To  Antwerp- Feb.  12-Str.  St.  Er.och,  250..  250 

BosTON-To  Liverpool— Feb.  10— Steamer  Armenian,  3,450 

Feb.  11— Steamer  Sagamore,   1,468 4,918 

To  Genoa-  Feb.  3-Steamer  Commonwealth,  500.,... 500 

Baltimokb— To  Liverpool-  Feb.  9— Str.  Rowanmore,  4,194 4,194 

To  Kremen-Feb.  13— Steamer  Koln,  1,911 1,911 

To  Autwerp— Feb.  11    Steamer  Storm  King,  loO lOO 

Pmi^ADKLPHiA— To  Liverpool-  Feb.  13— Str.  HaverXord,  1,329  1,329 

To  Antwerp— Feb.  19— Steamer  Pennland,  150 150 

POKTLAND.  Me.— To  Liverpool— Feb.  7— Str.  Colonian.  1,641 

Feb.  17— Steamer  Irishman,  4,634 6,275 

Sm  FRANOiBCO— To  Japan— Feb.  13— Steamer  China.  750 780 

rAOOMA— To  Japan— Feb.  14— Steamer  Nlng  Chow,  751 751 


Total.. 


,  167,743 


The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  iur  usual  form,  are  as  follows 

areat 

BriVn.   . ..  ..  » 

New  York.  16,571       764    5,683    3,857 

N.  Orleans  36  635  11,224 


yrencA    Oer-  y— 0th. S'rope—. Mexico, 
ports,  many,  tforth-  South,    dkc.  Japan    Total. 

1,100    26,875 


Qalveston 6,333 


620 


Sab.  Pass 

■iavannah. 

Oharleston 

N'p't  News 

Boston.... 

Baltimore. 

Phil'deln'a 

Portl'd,Me 

San  Fran.. 

Taooma.... 


4,778  

9,923  17,994  2,600    

7,700    2,750 

..-«*•  >•■«■•         •■■•••  AUil  .•••■■ 

4  918  500 

4,194  1,911  100  

1,329  150  

Vy«/9  •■«■■■       »•■■■■  ■■•■•«  ••••■■ 


1,879    50|358 

18,305    23,638 

■  «■      ••■■■*  4}#7c7 

«■■  •.•■••  30,516 

...  ......  10,400 

...  ......  250 

6,205 

1,479 

6,375 

750  750 

751  751 


Total...-  84,622  17.321  33,188  3,720  24,412  1,879  2.601  167.743 

Exports  to  Japan  since  Sept.  1  have  been  112,792  bales  from 
the  Pacific  Coast,  4,657  bales  from  New  York  and  400  bales 
from  Norfolk. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c, 

Manchester  Merchant,  steamer  (Br.),  from  New  Orleans  to  Man- 
chester, with  13,149  square  bales  of  cotton  and  300  round  bales 
of  cotton,  scuttled  in  Dingle  Bay.  Ireland,  Jan.  15.  The  Liver- 
pool Salvage  Association's  oHicer  reported  Jan.  31 :  "  Returned 
from  vessel,  and  excepting  about  ten  feet  more  of  the  bridge 
struotnre  srone,  apparently  no  alteration  on  shelter  deck;  sea  too 
rough  to  board;  no  signs  of  any  cargo  washing  out." 

Cotton  freights  at  New  7ork  the  past  week  have  been 
as  follows. 


Matnr. 

Mon. 

T%us. 

Wednes. 

Thnrs. 

FH. 

Liverpool c. 

12 

12 

13 

13 

12 

12 

tlanohester e. 

12013 

12013 

13 

13 

13 

12013 

Havre,  asked — c. 

26I4 

26I4 

26H 

25 

25 

25 

Bremen,  March.,  c. 

17i« 

I719 

17i« 

20S25 

20  925 

20925 

Hamburg... e. 

15920 

15  020 

lS'd20 

20 

20 

20 

Gltaent ^....e. 

21 

21 

21 

21 

81 

21 

Antwerp e. 

15 

16 

15 

16 

15 

15 

Et«val,  tndlTeot..e. 

26'32S 

26«28 

28 

28 

28 

28 

B«val,  via  CanaLe. 

32 

33 

32 

82 

82 

32 

Baroel'na,lnd'r't.e. 

89 

29 

29 

29 

39 

29 

Glenoa e. 

10913 

10»12 

10918 

10912 

10912 

10912 

Trieste e. 

25 

25 

26 

25 

25 

27 

Japan  (via  Sues).e. 

12^ 

43151 

42i« 

42i« 

42I9 

42i< 

Quotations  are  cents  per  100  lbs. 
LrvBRFooL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c.,  at  that  port, 


Feb.  20. 


(ales  of  the  week bales 

Of  which  exporters  took.. 
Of  which  speonlators  took. 

tales  Amerloan.... 


4otnal  export. 

rorwarded 

rotal  stock- Estimated 

Of  which  Amerloan— Bst'd. 
Cotal  Import  of  the  week 

Of  whleh  Amexloan 

imoont  afloat 

Of  which  American 


Jan.  80. 

Feb.  6. 
62,00C 

Feb.  18. 
64.000 

76,000 

1,000 

1.900 

1,100 

11,000 

6,200 

8,700 

66,000 

60,000 

58,000 

11,000 

lO.OOC 

17,000 

105,000 

78,000 

73,000 

665,000 

6SO,000 

653,000 

587,000 

609,000 

681,000 

145.000 

103,000 

62,000 

108.000 

96,000 

41,000 

196,000 

192,000 

201,000 

165,000 

157,000 

168.00C 

67iOOO 

500 

3,100 

61,000 

6,000 

99,000 

618,000 

542,000 

70,000 

48,000 

337,000 

204,000 


The  tone  of  the  Liverpool  market  for  spots  and  futnree 
aaoh  day  of  the  week  ending  Feb.  20  and  the  daily  doelng 
prloeiof  spot  ootton,  have  been  as  follows. 
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■Spot. 


Market 
18:80  p 


Bt,    I 


Mld.Upl'dB. 

B»loa 

■peo.  A  exp. 


Wuiurea 

Market 
opeaed, 


•s 


MCwrket, 
4  P.  K. 


5-11 

7.000 
500 


Ba*j, 


Monday, 

Steady. 

5'14 

8.000 
1.000 


dteadT   at 

4pts. 

decline. 


Firm  at    flteady   at 
1^1' 3   pti.lK@3   pti. 
advanoe.     decline 


Tuetday. 


Fair 

baslness 

doing. 

6-18 

10,00f» 
1,6C0 


''"Irm  at 
1®2  Pt8. 
advance. 

Strontr  at 
6@8  pts. 
advance. 


Wed'day, 


Good 
demand. 

6-26 

14.000 
1,000 


Irreg.  at 
8@4  pta. 
advance. 

Qnlet  at 

>i®m  pts 

advance. 


Ikur$d'y 


Easier. 


5-24 

12.000 
1,000 


Steady  at 
\&2  pts. 
advanoe. 

Strong  at 
8®4  ptB. 
advance. 


Friday 


Good 
demand. 

5-38 

12.000 
2.000 


Excited  at 
6m  pts. 
advance. 

Br'ly  st'dy 

e%-n  pts. 

advanoe. 


Theprloesof  futures  at  Liverpool  for  each  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated. 

}3r  T/te  prieeM  are  given  in  pence  and  lOOM.  Thru:  4'67  meant 
4  67-lOOd. 


12H\   4 

P.M.  P.M. 


Fetirnary.  .. 
yeb.-nioli. .. 
Moh.-Aprll.. 
April-May,. 
May- June... 
J  one- July... 
July- Aug... 
Ang.-Sept... 
8ept.-Oot..-. 
Oct.- Not..., 
Nov.-Oeo... 
Deo. -J  an..., 


Sat. 
Feb.  14 


d. 
5  02 

."iO'Z 
5  03 
5  03 
5  04 

5  04 
5  05 

4  95 
4  62 
4  48 


raon. 

Feb.  16 


12^ 
P.M. 


d.  d. 
5  04  5  03 
5  04  5  02 
5  04  ft  02 
5  05  5  03 
5  06  .5  05 
5  06  5  05 
5  06  5  04 
4  95  4  94 
4  6^4  64 
4^04  49 


4 
P.M. 


d 
6  02 
5  01 

5  01 
5  02 
5  04 
5  04 
5  04 
4  93 
4  62 
4  47 


Tneai. 

Feb.  17 


12H     4 

P.M.  P.M. 


d. 
5  05 

505 
5  05 
5  07 
5  08 
5  09 
5  08 
4  97 
4  65 
4  49 


5  09 
5  59 
fl  09 
5  10 
5  12 
5  !2 
511 
5  00 
4  69 
4  53 


Wed. 

Feb.   18 


12i« 

P.M. 


d. 
5  12 
5  12 
5  12 
5  14 
5  16 
5  16 
5  15 
5  03 
4  74 
4  56 


4 
P.M. 


d. 
5  09 
5  09 
5  09 
."S  11 
5  12 
5  13 

5  12 

6  00 
4  71 
4  53 


TMnrs. 

Feb.   19 


12i«  4 

P.M.  P.M. 


d 

5  10 

5  09 
5  09 
5  11 

5  12 

6  1'^ 
n  12 

5)0 
4  71 
4  54 


ri. 

5  13 
5  13 
5  13 
5  M 
5  15 
5  16 
5  15 
5  04 
4  7^ 
4  57 


WtrU 

Feb.  20 


12H 

P.M. 

d. 
5  23 
5  23 

5  2a 

"i  25 
5  26 
5  27 

5  26 

6  14 
4  87 
4  65 


1 
P.M. 


d. 

5  22 
5  22 
52<{ 
5  24 
5  25 
5  26 
5  25 
4  13 
4  86 
4  63 


BREADSTUFFS. 

Friday,  Feb.  20,  1908. 

Business  in  the  market  for  wheat  flour  has  been  qniet,  and 
the  tendency  of  prices  has  been  in  buyers'  favor.  Supplies 
have  bfen  arriving  with  increased  freedom  from  the  interior, 
and  mills  have  been  making  deliveries  on  contracts  promptly; 
in  fact,  in  some  instances  receivers  report  that  there  has 
been  something  of  accumulation  of  supplies  in  their  hands. 
Advices  received  from  Minneapolis  have  reported  large  sales 
of  flour  for  shipment  to  Australia  via  the  Pacific  coast  ports. 
Rye  flour  has  been  quiet  but  steady  at  unchanged  prices. 
Buckwheat  flour  has  had  a  fair  sale  at  steady  values.  Corn 
meal  has  been  in  limited  supply  and  firm  for  desirable 
grades. 

Speculation  in  wheat  for  future  delivery  has  been  quiet, 
and  only  fractional  changes  have  occurred  in  prices  for  the 
w«ek.  The  tendency,  however,  has  appeared  to  be  towards 
a  slightly  lower  basis,  developments  as  a  rule  being  reported 
as  favoring  a  lower  range  of  prices.  The  movement  of  the 
crop  to  primary  interior  markets  has  continued  on  a  fairly 
liberal  scale,  as  shown  by  the  increase  in  the  visible 
supply  as  reported  at  the  opening  of  the  week.  The  supply 
of  wheat  afloat  for  Europe  is  steadily  increasing,  refleating 
the  larger  shipments  of  wheat  from  Argentine.  Cable 
advices  received  during  the  week  from  Liverpool  have  re- 
ported free  offerings  from  Russia,  which  have  had  a  weaken- 
ing influence  upon  that  market.  The  outlook  for  the 
growing  winter-wheat  crop  was  reported  as  highly 
promising,  the  heavy  snow-storms  of  the  past  week 
providing  the  crop  with  a  good  covering  of  snow,  which 
will  protect  it  trom  damage  from  severe  weather.  Owing  to 
the  stormy  weather  there  was  a  decided  falling  off  in  receipts 
during  the  latter  part  of  the  week  and  this  had  a  steadying 
influence  upon  values.  Cable  advices  have  been  received 
from  India  saying  tbat  needed  rains  have  fallen  and  that 
the  wheat  crop  in  that  country  was  practically  assured. 
Business  in  the  spot  markets  here  and  at  outports  has  been 
quiet,  exporters  being  light  buyers;  prices  have  followed 
futures.  To-day  there  was  a  steadier  market  on  reports  of 
a  slightly  better  export  demand.  The  sales  for  export  here 
and  at  outports  for  the  day  were  160,000  bushels. 

•AILT0IX>SIHOPKI0£S  OF  HO.  2  BBD  WIHTEB  WHEAT  m  NE  W  TOHK* 

Sat  Mof  ttte*.  Wed  Thurt,  fri. 

Oasli  wheat  I.  o.  b 823i  82%  8338  82''8  82%  83^8 

May  delivery  In  elev 8II4  SlH  Sisa  80^8  80%  8li8 

Jnly  aelivery  in  elev 78^  78I3  7858  781*  78^  78»« 

Sept.  deUvery  In  elev....    76''8  76%  76^8  76«8  76''8  7678 

DAILY  OLOSmO  PRIOBS  0*  NO.  S  BPBina  WHSAY  IK    CHICAGO. 
Sat.        Mon.      Tue*.       Wed.     TAurt.      Fri 

Btay  delivery  In  elev 77i^       77%       78^       7738       7738       7783 

July  deUvery  In  elev 74  k      74ie      74^4      73%       73^8      7379 

.Indian  corn  futures  have  been  quiet  and  no  important 
changes  have  occurred  in  prices.  Early  in  the  week  there 
was  a  fractional  decline,  due  to  a  moderate  increase  in  stocks 
as  shown  by  the  visible  supply  statement,  and  another  factor 
that  operated  against  values  was  a  falling  off  in  the  export 
demand.  Later  in  the  week,  however,  shippers  were  re- 
ported showing  slightly  more  interest,  and  this,  coupled 
with  a  smaller  movement  of  the  crop  to  primary  markets, 
due  to  weather  conditions,  had  a  steadier  influence  upon 
values,  and  the  loss  was  recovered.  Despite  the  snow-storm 
of  the  past  week  the  condition  of  freight  traffic  on  the  East- 
ern railroads  has  been  steadily  improving  and  supplies  of 
grain  are  beginning  to  come  forward  to  the  local  market 
with  a  reasonable  degree  of  regularity.    Business  in  the  spot 


Mon 

Tuet. 

Wed. 

Thur$. 

Fri. 

55% 

56 

56k 

56I4 

66H 

56 

561* 

5688 

5678 

87ie 

5IJ4 

&lis 

5138 

5178 

6214 

49 14 

491* 

49% 

50 

5038 

market  has  been  less  active,  the  demand  for  export  has 
fallen  off  both  here  and  at  outports.  Prices,  however,  have 
held  fairly  steady.  To-day  prices  advanced  slightly  on  light 
offerings.  The  spot  market  was  fairly  active  and  steady. 
The  sales  for  export  for  the  day  here  and  at  outports  were 
about  800,000  bushels. 

DAILT  0I,O8INO  PBIOBI  OP  NO.  3  MIXED  OORN  Ol  NBTT   YORK. 

Sat. 

a%nb  00m  i.  o.  b 551a 

Maroli  delivery  in  elev..    55% 

May  delivery  In  elev 5 1  ^a 

July  delivery  In  elev 4938 

DAn.T  OLOSniO  PBIOBS  OF  HO.  2  MIXBD   OOBN  IN  CBICAGO. 

8ai         Mon.       Tuet.       Wed.      Tkur$.      Fri. 

Feb.  delivery  In  elev 43i«       42'«       43  43  43  4319 

May  delivery  In  elev 45  45i8       4538       4514       4533       45»8 

July  delivery  In  elev 4334       4338       4338       43%       44  4438 

Sept.  delivery  In  elev....    43^8       43  i3^       4338       4383       44 

Oats  for  future  delivery  at  the  Western  markets  have  been 
quiet  and  prices  have  continued  to  sag.  According  to  the  vis- 
ible supply  statement,  stocks  showed  a  limited  increase,  and  as 
there  was  moderate  selling  of  May  contracts  for  the  account 
of  speculative  holders  to  liquidate  their  contracts,  prices 
have  shown  a  reactionary  tendency.  Locally  the  spot 
market  has  been  fairly  active  and  there  has  been  a  slight  ad- 
vance in  prices.    To-day  the  market  was  quiet  but  steady. 

DAILT  OJMSaiQ  PKIOEB  OF  OATS  IN   NKW    YORK.. 

Sat.        Mon.      Tuet.      Wed.     Thur*.  gri. 

50.  S  iulxed  in  elev 4,3^       43>a       48%       43%       43%  43k 

<a  S  white  In  elev 44  44  4414       44k       44k  44k 

DAILT  OLOiSINO  PRIOBB  OF  HO.  2  UIXBD  OATS  IN  CHICAGO. 

Sat  Mon.  Xuet.  Vfed,  IA«r».  Fri. 

Hay  delivery  in  elev....    Z6^  36»a  36^*  3558  35%        3579 

July  deUvery  IB  elev....    33k  82%  32%  3289       32%       32% 

Sept.  deUvery  In  elev 2989  29%  2989  2a»«       29%       2973 

Following  are  the  closing  g notations: 

FLOCB. 

02  65 
02  70 


nne...^  ..^  ..„«.$2  60 

juperflne,  „^  ..^  2  65 
extra.  No.  S. .  ^^  2  75 
extra,  No.  1. ,.  «_^  2  90 

}lear8..*««»«^^i>ca«.*«  3  16 
Straights. ....a....  S  50 
?atent,  eprlng....  4  00 


•2  85 
•3  20 

93  45 

94  10 
«4  75 

(Wheat  flour  in  caobs  sella  at  prioes  below  those  lor  barrels 

SBAIM. 

Com,  per  bueh.—  e. 


Patent,  winter 93  85  94  15 

City  mlllB,  patent.    4  30  94  75 

Rye  flour, superfine  2  90  9S  65 

Buckwheat  flour..  1  90  '32  10 
Corn  meal— 

Western.eto 2  90  -as  00 

Brandywlne 3  05  ©S  10 


(Vheat,  per  bush.—  c.        0. 

Hard  Dal.,Nj.  1„  t.  o.  b.92i8 

BTthem  DxU.,  No.l  t.  o.  b.8958 

ECed  winter.  No.  3  t.  o.  b.83^ 

Nort'n  Dul.  No.  2.  f.  o.  b 

3atB— Mlx'd,p.bn8h.  42k  945 

White -....  43i«»»48 

No.  a  mixed 43k944k 

No.  8  white 44k945k 


Western  mixed 54i«969>s 

No.  2  mixed ^        1.0.  b.56k 

No.  2  yeUow t.  o.  b.56ia 

No.  2  white to.b.56>« 

Rye,  per  bush- 
Western ...... ...55 

State  and  Jersey. .....67 

Barley— West 55 

Feeding * 47 


•62 
957i« 
965 
«60 


The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange,  The  receipts  at 
W'esterc  lake  and  river  ports  for  the  week  ending  Feb,  14, 
ind  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


S4Cti9t»at- 

Fiour. 

Wheat. 

Oom. 

OaU. 

JSarUy. 

Bye. 

BbU.lB(ilb* 

flu*h.60  Ibt 

Bu»KO«lb» 

BwKSZlbs 

Btuh.iSlbi 

Bu.56  Uu. 

hliago 

138,372 

261,350 

1,858.750 

1,830.498 

468.352 

48,760 

<lilwaxLk«« . 

44,725 

216,060 

114.000 

308.100 

882,850 

24,800 

:»lBth  

10,000 

514,218 

240,563 

64,160 

8,796 

iinneapolli. 

1,812,960 

126,040 

485.780 

176,840 

18,980 

"oledo 

ee.ooo 

425,000 

76.600 

5,800 

latrott 

4,SQ0 

80,315 

79,609 

48,184 

leveland... 

164,934 

19,688 

307,968 

80  052 

n.Lonli .... 

31,716 

270,452 

789,010 

498.760 

73,000 

80,000 

'ooria 

«6.626 

18.000 

458.700 

256.900 

68,500 

7.600 

(aniai  City. 

418.B71 

276,000 

529,600 
4.684.662 

814.800 

rot.wk.l903 

3.494,928 

4,040,232 

1,221.702 

182,328 

i«ma  wk.  08 

291,309 

2,735,478 

1,524.367 

1,689,267 

618,768 

40,082 

tama  wk.'Ol. 

841,199 

8.030,848 

4,687,335 

3,469,249 

664,720 

91.778 

8inc»Aut.  1. 

1902.03 

12.893,718 

192,989,892 

87,097,963 

115.601,070 

41,842.734 

7.387,771 

1801-08 

18.381.511 

171.999.023 

80.869,394 

87,859.854 

84.055,912 

4,162.980 

1800-01.   . 

11.146.750 

166,848.344 

128,029.306 

If  1.837  98*     88,520,520 

3.400.363 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  fox 
the  week  ended  Feb,  14, 1908,  follow: 


Flour, 

HiwTork. .«^.    186,696 

Bitton 46,165 

Mjtttreal .»,.  5,678 

PiiiadelpWa^ 85,9*9 

B^kltlmore »...  61,310 

ilehmond.... 2,985 

««w  Orleani* 10,245 

4  •  woort  News. ......  i.sai 

Norfolk 2,645 

*»iT«iton •.•.••„••• 

P  <TtUii<).  Me 15,881 

Peniaoola 4.  ...•••-•• 

vioblle...   8,393 

Port  Arthur 1,»5S      104.000 

jt.J0lm.N.B„ 6,730       388,080 

Total  week. T  368.364    l.B71,531 

Week  ie02..... 298,792       760,351 


(9h»at, 

400.900 
88,319 
80,100 
16,175 
63.564 
88,084 

110.000 


160.000 

208,081 
46.288 


0»rm. 

723.000 
Sl8,b36 

6171399 
920.036 

17,626 
845,000 

60,000 

824.000 


990 


3,750,879 
6a8.937 


Out*. 

»W|)l. 

477,000 
87,208 
.11,148 
68,670 
50.498 
26.430 
41,800 


87.619 
"1.480 


B«ri<« 
kuth 

133,800 

663 

6,400 

16,9(>0 

8,603 


Bt*. 

900 
747 


819.451 
588.576 


148.988 
48.678 


879 

18.811 

988 


15,400 


31.619 
16,030 


'  Beoe'.pti  do  not  inelude  Kialn  faitlns  throoch  ITew  Orleani  tor  t orelflu 
parts  on  throash  bills  of  1  adlns. 

Total  receipts  at  ports  trom  Jan.  1  to  Feb.  14  oompare  as 
follows  for  four  years: 

BtCtipt   of-  1903.  1908.  1901.  looo. 

riour»r..... bbll.     2.646,257  2.660.784  2.602.749  2,683,208 


Wh«a,t bush. 

Oorn 

Oats ■ 

SarlOT 

are. " 


Total  sralD. 


11,928,868 

18.675,720 

6,164,884 

l.C32,844 

331,501 

38.123.017 


9,366,830 

8,868,878 

5,4ti9.401 

348.4l!8 

105,480 


13,284  614 

8l.Sf8.488 

8,748,S6a 

1,078,840 

804,112 


8.558,974 

81,378,419 

8,467,813 

1,920.444 

288,074 


18,163,297         54.797,416         40,597.224 


February  21,  1903.] 
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The  exports  from  the  several  seaboard  ports  for  the  week 
•ndlng  Feb.  14,  1903,  are  shown  In  the  annexed  statement : 

WH*mt, 

MNtportt  from—  bu$h. 

NtwTork 2ft4,f80 


Boiton 2/6,22i 

roniand,  H«.   2(iS,0hi 
rkliadelphla..     I6,t  00 

Baltlmor* 

HnwOrlaant..   814,286 

Norfolk 

wewn'rt  K«wi 
aalTMton.....    184.r00 
Pensaoola. . . .       i6,2tS 

Moelle 

Port  Arthur..    101.000 
flt.Jonn,N.B.    868,080 


Corn, 

buih. 

497,7»'0 

841,301 


#toi4r, 
bbl$. 

78,887 
8,243 

16,281 


Oaf, 
bu$h. 

60.595 
1,200 

87,010 


kujh. 
23.700 


buih. 
3,338 


Smrltt 
biuk. 
8.6i)6 


?62,129 
Pa3,794 
70d,561 

'60,000 
278,148 

21,630 
42,«H8 
48,760 

3.646 

1,384       . 

B.COO      . 

■l,870 

900 

9.893 
1,»6H      . 
6,780      . 

1,490 

102.174 
30,991 


23.709 


8,6S8 
20.438 


8.6«6 


Total  WMk  . .  1,764,586  3. 165,668     2Z8.S97 
Bamaclma'Oa    1.320,67»      41I,H97     206.2^6 

The  destination  of  these  exports  for  the  week  and  slno( 
July  1, 1902,  Is  as  below: 

< FUrwr, ^ 

Bxportifor         Week    BinceJuly 
week  and  tine*     Feb.  14. 

Htft.  1  to-  bbls. 

Onitad  Kinvdom  149,087 

Ooutlnent. 18.148 

B.  A  0.  America.      14  478 


Wait  iDdiea 80  624 

■  r.N.Am.Colo'i       1,116 
Otiiar  oonntrlci     14,867 


,1902. 

bble. 

6.487,689 

1,8^,618 

600  317 

795,296 

188,080 

616.288 


-Wheat. . 

Week    SineeJulv 


Feb.  14. 
bu$h. 
1,275,865 
476,148 


8,128 


I.  1902, 
bruh. 
48,479,106 
86,012,481 
8,367 
250 
1.600 
1.808,616 


< Corn, 

Week    Since  Juiy 

Feb    14.         1,  1902. 

biisft.  lyuih 


1,054,985   15,081,281 

8,044,601    11,872,1  56 

1,070  69  873 

16,874        489.:W9 

5,043        176,.=>36 

44,7e5        498,586 


Total 228,297  10,496,052 

ToUl  1001-02,...    206.220     9.980468 


1,754,636 
1.820,673 


85,800,389 
U6,125.3»8 


3,186.688  28,185  531 
411,897  81,720  381 


The  visible  supply  of  grain,  comprising  the  stooks  it 
granary  at  the  principal  points  of  aocnmnlation  at  lake  anf! 
seaboard  ports,  Feb.  14,  1908,  was  as  follows 


WMm, 
8.817,000 


Haw  York 

Do      afloat.. 

■otton 801.000 

rklladalphia 64,0C0 

Saltlmor* 804,00u 

N«w  Urieani 533,000 

SaivMton  718,000 

Montreal 48,aoo 

Voronto 29,000 

■aflalo 2,744.000 

Do      afloat 800.000 

ffolado  ...  1.050,000 

Do      afloat 

•otroit 688,000 

Do      afloat 

Okloago 1880.000 

Do      afloat......       876.000 

miwaakoe 70e,uoo 

DO       Hfloat 

rt.WlirmAPt.Anhnr  8,621.000 
DvlBtb 4,676,000 

Do      afloat 

MlnneapolU 16,447,000 

St.  lionlt 8,«83,U0C 

Do      afloat 

KtnaaiOitr 2.066,000 

Peoria 818,000 

Inlianapolli 265.nno 

on  MlMiiiippl  Blrar.      37,000 

Onljakoi 

OneanalandrlTer 


Uarn, 
604,000 


187.000 
608,000 
901.000 
1,101.000 
866.000 
89,000 


1,082,000 

4i,0UU 

8,181,000 
170,000 
74,000 


Total  Feb.  14.  1003..  48,970.000 
Total  Feb.  7, 19U3. .  48,4Se.00U 
Total  Feb.  16,  1002..  66,6ii2.000 
Total  Feb.  16,1001..  67,882.000 
Total  Feb.  17, 1900..  53,819,000 


1,000 

"e'eVdoo 

482000 
40.000 
608,000 
439.000 
810,000 
360,000 


10,400.000 
0,510.000 
11.1S2,000 
17,031,000 
14,816,000 


uati, 
370,000 

"V,o6b 

138,0(  0 
121,00u 


89,000 

i.ooe 

50,0uu 
843',00'6 

"o'l.doo 

608,'n'n'o 
389,000 
411,UU0 


828.000 

1,187,006 
68,000 


Bue, 

11,000 


amrle\ 

848,Oor 


3,000 
180.0UU 

"'s.od6 

82,000 

60,000 

582.000 

18,000 

86,000  40,d66 

888,000         "1,000 
'88,006         288  000 


07,000         404,000 


184.000 

816,000 

80,000 


6,143,000 
4,7i!5,000 
4,200,000 
10,808,000 
6.748,000 


i04,oec 

84,000 


87,000 
2,000 


964,000 

929.000 

t,288,0«0 

1,174,000 

1,146,000 


47l,00C 
3,001 


8,038,00" 
2,126,  00 
2,ll5,t0i 
l,899.i'0 
1,422,000 


THE    DRY    GOODS    TRADE. 

Nbw  Yobk.  Friday.  P.  M.,  Feb.  20, 1903. 

The  continued  upward  progress  of  the  market  for  raw  cot- 
ton, rather  than  the  demand  this  week  for  cotton  goods,  has 
been  responsible  for  further  advances  in  various  descriptions 
of  fabrics.  The  demand  early  in  the  week  was  materially 
interfered  with  by  bad  weather,  and  although  it  has  shown 
some  improvement  during  the  past  two  days,  the  volume  of 
business  has  not  come  up  to  the  average  of  the  weeks  imme- 
diately preceding.  The  buying  has  been  confined  to  a  great 
extent  to  meeting  quick  requirements,  and  there  has  been 
the  eame  difficulty  experienced  as  of  late  in  keeping  these 
filled,  owing  to  the  continued  scarcity  of  goods  in  first  hands. 
Complaints  from  buyers  of  backward  deliveries  are  numer- 
ous, this  feature  of  the  situation  being  more  sharply  defined 
by  reason  of  the  poor  progress  made  since  Monday  with  ship- 
ments from  this  market.  The  tone  continues  very  strong 
for  all  cotton  goods,  but  there  seems  to  be  more  disposition 
on  the  part  of  buyers  to  hold  aloof  from  forward  engage- 
ments at  the  advanced  prices.  The  local  jobbing  trade  has 
been  good  in  epite  of  weather  checks  and  good  reports  come 
in  from  out-of-town  distributing  centres. 

DoMESTio  Cotton  Ooods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  16  were  12,622 
packages,  valued  at  $539,181,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Wbw  Yobk  to  Feb.  16. 

1903. 

1902. 

Week. 

39 

5 

10,867 

30 

■"77 

767 

9 

243 

1,033 

62 

12,622 

BineeJan.l. 

236 

192 
43,722 
3,197 
6,364 
1,296 
4,962 

173 
1,685 
9,283 

998 

Week. 

19 

15 

6,988 

800 

:  •  « 

89b 
310 
17 
170 
510 
282 

10,447 

Since  JaH.l. 

ttteat  Britain..^.. .        

Otber  BaropeKii...w...... 

Ohlna ^ ......  i... 

ludim..... ..„ 

Arabia.  ^.^ ^.. 

Africa 

West  Indie 

Mexico „ ..^. 

Central  A  merloa.  .„,.. ..... .... 

Bontb  America..^.......,... 

OtherCoantrles.  ..„ 

Total ~  ..- . .... 

323 

342 

19,408 

4,414 

3.363 

262 

673 

6,694 

1,623 

72,108 

41,859 

'     The  value  of  these  Ne 

has  been  13,036,928  In  19C 

The  home  trade  dema 

[  keeps  the  market  clean. 
4-yard  sheetings  partici 

1 

w  Yor 

3,  agai 
nd  for 
Prices 
alarly 

k  exports  s 

nst  $1,886,6 
brown  sht 
are  tendiu 

strong.    So 

nee  Ja 
76  in  IS 
etings 
g  upw 
me  ms 

n.  1  to  date 

m. 

and  drills 
ards,  with 
ikes  of  the 

latter  are  sold  ahead  up  to  July.  The  export  demand  for 
heavy  brown  cottons  is  dull,  Dacks  are  stronger,  with  ad- 
vances of  14'^.  to  3^c.  in  some  lines.  Business  in  bleached 
cottons  has  not  been  up  to  recent  weeks,  but  the  market  is  in 
good  condition,  and  further  advances  seem  likely.  Wide 
sheetings  are  scarce  and  very  firm,  as  are  ebeets  aad  pillow 
cases.  Canton  flannels  have  been  advanced  3^c.  in  an  occa- 
sional line.  Cotton  blankets  are  against  buyers.  The  demand 
for  various  descriptions  of  coarse,  colored  cottons  has  been 
made  on  the  quiet  side  this  week,  but  all  of  this  class  of  goods 
are  well  under  control  of  sellers.  There  has  been  no  change 
in  kid-finished  cambrics.  Indigo  blue,  black  and  white, 
greys  and  shirting  prints  have  been  in  good  request  this 
week  at  the  higher  prices  made  last  week.  Stocks  are  now 
well  worked  down.  Fancy  prints  are  likewise  well  sold  and 
firm.  Printed  flannelettes  and  domet  fabrics  are  decidedly 
firm  in  all  desirable  lines.  Staple  ginghams  are  tending  up- 
wards in  the  lower  grades.  Best  grades  are  well  sold  ahead. 
Fancy  ginghams  are  also  sold  ahead.  There  has  been  a  very 
firm  market  for  print  cloths,  but  no  change  in  prices.  Regu- 
lars, 3)^c. 

Woolen  Goods.— Conditions  in  the  woolen  goods  division 
of  the  market  have  been  lees  favorable  this  week  from  the 
sellers' point  of  view,  so  far  as  men's- wear  fabrics  are  con- 
cerned. The  demand  has  been  of  Indifferent  extent,  and 
there  have  been  price  Irregularities  shown  in  some  unex- 
pected quarters  in  both  staple  lines  and  fancies.  The  latter 
have  been  irregular  since  the  opening  of  the  season,  but 
staples  have  been  regarded  as  in  quite  a  steady  position. 
The  demand  has  not  changed  so  far  as  the  goods  in  best  re- 
quest are  concerned.  Staples  are  mostly  called  for,  with  un- 
finished worsteds  leading.  The  woolen  and  worsted  dress 
goods  division  has  shown  a  fair  amount  of  business  in 
progress  in  both  staple  lines  and  fancies,  and  the  general 
tone  of  the  market  is  firm.  Various  lines  of  staple  worsted 
dress  goods  have  been  advanced  5  to  73^  per  cent  during  the 
week.  There  has  been  a  steady  demand  for  wool  flannels 
and  blankets  at  firm  prices. 

Foreign  Dry  Goods,— The  demand  for  fine  grades  of 
foreign  dress  goods  has  been  well  maintained,  and  the 
market  shows  a  hardening  tendency  on  worsted  fabrics. 
Silks  and  ribbons  are  firm,  with  a  fair  business  doing. 
Prices  of  linens  are  well  maintained.  Burlaps  still  further 
tend  against  buyers. 
Importations  and  Wareboase  W^ltbdrawals  ot  Dry  Good* 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  19,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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-Mr,  Colin  C.  Duncan,  late  of  Lahey  &  Duncan,  on  Feb. 
2  became  a  member  of  the  cotton  goods  firm  of  Walter 
TnrnbuU  &  Co.  The  firm  name  has  been  changed  to  Turn- 
bull  &  Duncan,  with  offices  at  121  Prince  St. 

—Mr.  Clark  A.  Miller,  of  Messrs.  Latham,  Alexander  & 
Co.,  has  been  elected  a  member  of  the  New  York  Cotton 
Exchange. 
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News   Items. 

Massachusetts.— street  Railtcay  Bonds  Legal  for  Savings 
Ba7iks.—The  Commissioners  of  Savings  Bants,  as  required 
by  Section  3,  Chapter  483,  Laws  of  1902,  have  prepared  the 
following  list  of  street  railway  bonds  which  comply  with  the 
requirements  and  provisions  of  this  law,  and  are  therefore 
legal  investments  for  the  savings  banks  of  the  Common- 
wealth of  Massachusetts  : 

Character  of  Rate  of        Dateof 

Name  o1  Company.                         '         Bonds.  Interest.     Maturity. 

Athol  &  Oranpe  Street  Ry.  Co    1st  niort.  5  Jan.    1,  1»15 

Boston  &  Northern  Street  Uy.  Co.— 

Lynn  &  Boston  Kallroad  Co...  Ist  mort.  5  Dec.    1,1824 

(Jo           do                do        Debenture.  6  April  1, 19o7 

do           do                do        Debenture.  6  Alar.  1,1912 

Lynn  Belt  Line  Ry.  Co Istmort.  5  May    1.1910 

Essex  Electric  Street  By.  Co IstmorU  6  Jan.    1,1911 

Naumkeag  Street  Ky.  Co Istmort.  5  June  1, 1900 

do             do          do      Debenture.  6  April  l,  1907 

do             do          do      istcou.  mort.  5  July   1,  Iflu 

flo             do          do      Debenture.  6  Sept.  1,  1910 

do             do          do       Debenture.  6  July   1,1911 

Gloucester  Street  Ry.  Co istmort.  6  April  1,  1807 

Glouc.  Essex  &  Beverly  St.  Ry.  Co Istmort.  5  Dec.   1, 191B 

Mystic  Valley  Street  Ry.  Co Istmort.  6  Jan.    1, 191M 

Wakefield  &  Stoiiebam  Street  Ry.  Co... Ist  mort.  5  Mar.  1.1916 

Merrimac  Valley  Street  Ky.  Co  Istmort.  6  April  1, 1911 

People's  Street  Ry.  Co Istmort.  6  Jan.    1, 192« 

Lowell  &  Suburban  Street  Ry.  Co 1st  mort.  6  Dec.   1, 1911 

Lowell  Lawrence  &Huv.  St.  Ry.  Co  ...1st  mort.  6  June  1,  lit23 

Dartmouth  &  Westport  Street  Ky.  Co... 1st  mort.  6  April  1,1916 

East  Middlesex  Street  Ry.  Co Plain.  6  Sept.  1,  1918 

do             do          do      Plain.  4  Jan.    1,  1H22 

Fitchburg  &  Leominster  St.  Ry.  Co Istmort.  6  April  1, 1917 

do                    do                do           Cons.  mort.  4Ji  Feb.  1, 1W21 

Holyoke  Street  Railway  Co Debenture.  6  April!,  1915 

do          do             do          ■..— Debenture.  6  Oct.    1,  1920 

Hoosac  Valley  Street  Ry.  Co istmort.  5  July   1,1917 

Newton  Street  By.  Co Istmort.  5  July20,1912 

Northampton  Street  Ry.  Co Mortgage.  6  April  1,  1909 

do                do       do       Mortgage.  4J^  June  1, 1910 

Plttsfleld  Electric  Street  Ry.  Co Istmort.  6  Jan     1, 190i 

do           do          do          do      Mortgage.  5  July   1,1906 

do            do          do          do      Mortgage.  ii4  Mar.   1,1909 

Soringfleld  Street  Ky.  Co  Debenture.  4  April  l.  1910 

Union  Street  Ry.  Co       Cons.  mort.  6  Jan.    2,1914 

West  End  Street  Railway  Co.— 

Cambridge  Biiilroad  Co Mortgage.  5  April  1, 1903 

Metropolitan  Railroad  Co Plain.  6  Deo.l5. 1»03 

Charles  River  .street  Ry.  Co Mortgage.  5  Aprill,1901 

Middlesex  Railroad  Co  Plain.  6  July    1,1904 

South  Boston  Horse  Ry.  Co Plain.  5  May    1,1906 

Boston  Consolidated  Street  Ry.  Co  . .  .Plain.  6  Jan.    1,  1907 

West  End  Street  Railway  Co Plain.  Hi  Mar.   1,1911 

do     do       do             do          Plain.  4  May    1,1916 

do     do       do             do          Plain.  4  Feb.   1.1917 

do     do       do             do          Plain.  4  Aug.  1, 19 16 

do     do       do             do          Plain.  4  Aug.  1, 1932 

New  York.— Savings  Banks  Investments  to  hi  Extended. — 
An  effort  is  being  made  to  still  further  extend  the  scope  of 
savings  banks  investments.  A  bill  was  introduced  in  the 
Senate  February  18  adding  the  mortgage  bonds  of  the 
Chicago  St.  Paul  Minneapolis  &  Omaha  Railway  Co.  to  the 
list  of  those  bonds  already  authorized. 

Tirginia  JieXit.— Further  Listing.— A.  further  amount  of 
$750,000  of  Brown  Bros,  certificates  of  deposit  was  listed  last 
week  on  the  New  York  Stock  Exchange.  This  makes  $8,- 
716,565  certificates  thus  far  issued  and  listed  under  the  move- 
ment being  made  to  adjust  the  old  debt  between  Virginia 
and  West  Virginia. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Arizona. — Bond  Sale  Not  Consummated,— We  are  advised 
that  the  sale  of  the  |25,O0O  6%  gold  University  bonds  awarded 
to  Trowbridge  &  Niver  Co.  of  Chicago  on  Nov.  21,  1902, 
has  never  been  consummated  and  that  the  bonds  will  be 
re-advertised  in  the  near  future. 

Asbury  Park,  N.  J.— Bonds  Not  Sold.— The  $100,000  i%  80- 
year  beach  and  sewer  bonds  offered  on  Feb.  16  were  not  sold. 

Ashland,  Ohio.— Bond  Sale.— We  give  below  the  bids  re- 
ceived February  12  for  the  $8,000  5%  water  bonds  described 
in  V.  76,  p.  223 : 

First  Nat.  Bank.  Ashland  . .  .|8,163  00 
Well,  Roth  &  Co.,  Cincinnati..  8,131  20 
New  1st  Nat.  Bant, Columbus.  8.125  00 

8.  A.  Kean,  Chicago 8.120  00 

W.J.  Hayes  &  Sons,  Cleve  ...  8,120  ",00 
State  Sav.  Bank  Co., Toledo...  8.108  50 


Denison,  Prior  &  Co.,  Cleve- 
land and  Boston 18,115  00 

B.  Kleybolte  &  Co.,  CIncin....  8.100  00 

W.B.Todd  &  Co..  ClncIn 8.08300 

Dresden  Bank  ot  Dresden 8,011  50 


Bay  County,  Mich.— Bond  Sate.— On  [Feb.  12  this  county 
sold  1135,000  i%  refunding  road  and  bridge  bonds  to  Finn  & 
Dncharme  of  Detroit  at  a  reported  price  of  105'028. 

Bayonne,  N.  J.— Bond  Sate.— The  $100,000  i^%  30-year 
school  bonds  mentioned  in  V.  76,  p.  342,  have  been  sold  at 
private  sale.  Date,  March  1,  1903,  Interest  January  and 
July. 

Bottineau  County,  No.  Dak.— Bond  O/erinflr.— Proposals 
will  be  received  until  March  4  by  the  Board  of  County  Com 
missioners  for  $20,000  5%  15-year  bridge  bonds.  Interest, 
annual.  An  unconditional  certified  check,  payable  to  the 
County  Treasurer,  required.  Lithographed  bonds  to  be  fur- 
nished by  purchaser.    N.  P.  Nordin  is  County  Auditor. 

Bridgeburg,  Ont.— Debenture  Ojferingr.— Proposals  will  be 
received  until  6  p.  M.,  March  2,  by  Hy.  Emrick,  Village 
Clerk,  for  $8,000  4^  water-works  debentures.  Maturity,  part 
yearly  on  December  15  for  thirty  years. 

Bryan  (Ohio)  School  District.- Bond  O/ermg'.- Propo- 
sals will  be  received  until  12  m.,  March  7,  by  Silas  Peoples, 
Digtrict  Clerk,  for  $35,000  5^  bonds.  Authority,  Sections 
8991  to  8993,  Revised  Statutes  of  Ohio.  Denomination,  $500. 
Interest  March  1  and  September  1  at  the  office  of  the  District 
Treasurer.    Maturity,  yearly  on  March  1  as  follows  : 


Due.  fAmount. 

3911 12.000 

1915 2.000 

1916 2,000 

191? 2,000 

1918 2,5U0 


Due.  Amov4it. 

1919 $8,500 

1920. 8.000 

1921 8.000 

192\J 8.000 

1923. 3.500 


Due.  Amotmt. 

1908 11,500 

1909 1,600 

1910 1.600 

1911 l.BOO 

1012 1,500 

1918 2,000 

Accrued  interest  to  be  paid  by  purchasers.  Certified  check 
for  $300  required, 
Bjroa  School  District,  Contra  Costa  County,  Cal.— Bond 

Sate.- On  February  10  $3,500  6%  1-10-year  (serial)  gold  bonds 
were  awarded  to  the  Oakland  Bank  of  Savings  at  107*71. 
Folio wicg  are  the  bids  : 

Oakland  Bank  of  Savinas $3,770  00  I  N.  Mattes.  Red  Blufl $3.682  00 

H.  C.  Rogers.  Los  Angeles 3,720  16  |  HeazeUon  &  Co.,  s.  Francisco.  3,620  00 

Bank  of  Martinez 8,700  tO  l  A.  E.  Austin,  Martinez 8,610  80 

N.  D.  Thompson,  S.  Francisco.  3,688  90  |  Trowbridge  &  Nlver  Co..  CMc.  8,579  00 

Dduomination,  $350. 

Cando,  No.  Dak.— Bond  Sate.— On  February  9  the  $9,000  5% 
20- year  water-works  bonds  described  in  V.  76,  p.  282,  were 
awarded  to  C.  C.  Qowran  &  Co.,  Grand  Forks,  at  105-555. 
Following  are  the  bids  : 

C. C.  G ovTun  &.  Co., G'd  ForkB.$9.600  00  Minn.  L'n  &  Tr.  Co.,  Mlnn'lis..l9,10O  00 
Thompson  &  Pew,  Cando  9,450  00  Thompson,  Tenney  &  Craw- 
John  8.  MaoBwen,  Min'apolls.  i- ,27620       ford  Co.,  Chicago 9,06000 

Kane  &  Co.,  Minneapolis 9,25000    S.  A.  Eean,  Chicago f.OiSOO 

Trowbridge* Nlvert^o..  Chic.  9,237  to  N.  W.  Harris  &  Co.,  Chicago..  9,00000 

F.  R.  Fulton  &  Co.,  Chicago...  9,100  00  New  Ist  Nat.  B'k,  Columbus..  9,000  00 

Canton,  Ohio.— Bonds  Authorized.— The  City  Council  has 
autborized  the  issuance  of  $106,000  bonds  to  take  up  certain 
obligations  falling  due  in  the  near  future.  Authority,  Sao- 
tiou  2701,  Revised  Statutes  of  Ohio.  Denomination,  $1,000. 
Date,  April  1,  1903.  Interest,  at  rate  not  exceeding  5%,  will 
be  payable  semi-annually  at  Kountze  Bros.,  New  York  City. 
Maturity,  April  1,  1928. 

Temporary  Loan.— The  City  Clerk  has  borrowed  $24,000 
temporarily  at  5^  interest  from  the  First,  National  Bank  of 
Canton. 

Cascade  County,  Mont.— Bond  Sate.— On  February  10  the 
$50,000  4l%  20-year  coupon  court-house  bonds  described  in  V, 
76,  p.  120,  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
100225  and  interest.  A  bid  of  100'1576  and  blank  bonds  was 
received  from  Otis,  Wilson  &  Co.,  Chicago. 

Chester,  Pa,— Bond  Sale. — This  city  recently  sold  an  issue 
of  $1,5C0  43^^  10-year  Spruce  Street  improvement  bonds 
dated  Feb.  10,  1903,  to  S.  H.  S^eds  of  Chester  at  105.  Inter- 
est, semi-annual. 

Ciociouati,  Ohio,— Bond  O/'enng'.- Proposals  will  be  re- 
ceived until  12  M.,  March  30,  by  Board  of  Legislation,  care 
of  Edwin  Henderson,  City  Clerk,  for  the  $25,000  3}4  per 
cent  street  and  highway  bonds  mentioned  in  V.  76,  p. 
843.  Authority,  Sections  2835,  2836  and  2837,  Revised 
Statutes  of  Ohio.  Denomination,  $500.  Date,  Jan.  1,  1908. 
Interest  semi-annually  at  the  American  Exchange  National 
Bank,  New  York  City.  Maturity,  Jan.  1,  1923.  Accrued  in- 
terest to  be  paid  by  purchaser.  Certified  check  for  5%  of  the 
amount  bid  for,  payable  to  the  Clerk  Board  of  Legislation, 
required. 

Bonds  Authorized.— The  Board  of  Legislation  has  author- 
ized the  issuance  of  $10,000  4?  bonds  for  the  construction  and 
repair  of  viaducts.  Denomination,  $500.  Date,  March  1, 
1908.  Interest  semiannually  at  the  American  Exchange 
National  Bank  of  New  York  City.    Maturity,  March  1,  1923. 

Colton  School  District,  San  Bernnrdino  County,  Cal.— 
Bond  Sale.— Oa  l<'ebruary  13  the  |8,000  5%  bonds  described  in 
the  Chronicle,  V.  76.  p.  282,  were  awarded  to  the  Oakland 
Bank  of  Savings  at  109  166. 

Columbus,  Ohio.— Bond  Sates.— City  bonds  to  the  amount 
of  $24,000  were  recently  taken  by  the  Sinking  Fund  Trustees 
as  an  investment. 

Currie,  Murray  County,  Minn.— Bond  O^erinflf.— Propo- 
sals will  be  received  until  8  p.  M.,  March  7,  by  C.  H.  Cooper, 
Village  Recorder,  for  $5,000  5}{i  water-works  bonds.  Au- 
thority, Chapter  200,  Laws  of  1893,  and  election  held  Nov. 
14, 1902.  Date,  April  15,  1908,  Interest,  semi-annual.  Ma- 
turity, April  15,  1923.  Certified  check  for  $150,  payable  to 
the  Village  Treasurer,  required.  These  bonds  were  offered 
but  not  sold  on  Dec.  22,  1902, 

Durango,  Colo.— Bond  Sate.— The  highest  bid  received 
February  10  for  $150,000  5^  10-15-year  (optional)  water  bonds 
was  that  of  F.  L.  Fuller  &  Co.,  Cleveland,  at  102.  Follow- 
ing are  the  bids : 


F.  L.  Fuller  &  Co..  Cleveland.  ...lOi'OO 
Seasongood  &  Mayer,  Clncin....loril6 

Colorado  Inv.  &  Realty  Co 100-76 

Colorado  Title  &  Trust  Co  ....  100-312 


J.  M.  Holmes,  Montrose lOO-OO 

New  1st  Nat,  B'fc,  Columbus. ...HOOO 
S.  A.  Kean,  Chicago. lOO'OO 


Denomination,  ;  $1,000.  Date,  March  8,  1903.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer  or  at  the 
Chemical  National  Bank  in  New  York  City. 

Escanaba,  Mich.— Bond  Sate.— On  February  16  the  $50,000 
4.%  gold  gas  and  electric  bonds  described  in  V.^76,  p.  896,  were 
awarded  to  Otis,  Wilson  &  Co.,  Chicago,  at  100'50  and  in- 
terest. 

Essex  County,  N.  J. — Bond  Bill  Passes  Legislature. — Sen- 
ate Bill  No.  80,'  allowing  an  additional  issue  of  from  $400,000 
to  $500,000  bonds  to  complete  the  conrt-house,  has  passed 
both  branches  of  the  State  Legislature. 

Fayetteville,  N.  C.—Bond  Sale.— The  $13,500  5%  80-year  re- 
funding bonds  offered  on  January  31  have  been  awarded  to 
F.  L,  Fuller  &  Co.  of  Cleveland  at  106914  and  interest.  Date 
of  bonds,  Feb.  1,  1903.    Interest,  semi-annual. 

FiBher  County  (P.  0.  Koby),  Texas.— BoTid  Election.— An 
election  will  be  held  March  31  to  vote  on  the  question  of 
issuing  $25,000  court-house  bonds  and  $20,000  bridge  and  road 
bonds. 

Franklin  County,  Ohio.— Bond  Sate.— On  February  14  the 
$250,000  4^  1-25-year  (serial)  Memorial  Building  bonds  de- 
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Cincinnati  Trust  Co $254,806  CO 

P.  8.  BrlKKB  &  Co..  Clncln...  23«.770  CO 
State  Sav.  B'k  Co..  Toledo. .  ir>*,fiO()  00 

Spltzer  &  Co.,  Toledo 25:i,650  (  0 

K.  Kleybolte*(;o..Circln  ..  252.6^500 
Well,  Roth  &  Co.,  Clncln....  2M,78y  00 
Ohio  Nat.  Bank,  Colam bus.  2&0,luO  OO 


■cribed  in  V.  78,  p.  58,  were  awarded  to  tbe  New  First  Na- 
tional Bank  of  Columbus  at  102-948.     Following  are  the  bids: 

New  l8t  Nat.  Bk.,CoIumbus.|257,357  60 
W.  J.  Hayed  &  Sons.  Cleve.  2.56,610  00 
N.W.  Harris*  Co.,  Chic...   265,35600 
BeaionKood  A  Mayer,  Cln. } 
Denlion,    Prior     &     Co.,  >    265,100  00 

Clev<  land  and  Boston..   ) 
Lamprecht  Bros.  Co.,Cleve.  254,927  00 
F.  L.  Fuller  &  Co.,  Cleve.. , .  254,600  00 

All  the  above  bids  were  based  on  Plan  "A,"  as  proposed  in 
offering.  A  joint  bid  of  Seasongood  &  Mayer,  Cincinnati, 
and  Denieon,  Prior  &  Co.,  Cleveland  and  Boston,  of  $251,885 
was  the  only  one  received  based  on  Plan  "B." 

Fremont,  Ohio.— Fonda  Awarded.— The  $5,500  i%  street- 
improvement  bonds,  bids  for  which  were  opened  on  Feb.  8, 
have  been  awarded  at  par  and  interest  to  the  Fremont  Sav- 
ings Bank,  and  not  to  Rudolph  Kleybolte  &  Co.  of  Cincin- 
nati, as  was  at  first  reported.    The  bids  follow  : 

Fremont  Sav.  Bank,  Fremont.. 100-00    1  Croghan  Bank  of  Fremont lOO'OO 

H.  KleyboUe  &Co.,  Cincionatl.. 100-218  | 

GlenviUe,  Ohio.— fiond  0/7'eri«flr.— Proposals  will  be  re" 
ceived  until  12  M.,  March  18,  by  B.  F,  Davies  Jr.,  City  Clerk, 
for  $22,500  Lake  View  Avenue  improvement  bonds.  De- 
nomination, $500.  Date,  March  1,  1903.  Interest  (rate  to 
be  named  in  bide)  must  not  exceed  5^%  and  will  be  payable 
annually.  Piincipal  will  mature  one- fifteenth  yearly,  A 
certified  check  for  $500  on  a  Cleveland  bank,  payable  to  the 
City  Treasurer,  must  accompany  proposals.  Accrued  inter- 
est must  be  paid  by  purchasers. 

Gonzales,  Texas.— JBowd  Election,— M&Tch  3  has  been  fixed 
upon  as  the  day  on  which  the  question  of  issuing  |8,000  fire- 
department  and  $7,000  street  bonds  will  be  submitted  to  a 
vote  of  the  people. 

Grand  tonnty  (P.  0.  Moah),  Utah'— Btd«  Rejected.-On 
February  7  all  bids  received  for  the  $10,000  5%  court-house 
and  jail  bonds  described  in  V.  76,  p.  224,  were  rejected, 
Bonds  will  be  re-advertised. 

Hanover  (Borough),  Pa.— Bond -Sate.— This  borough  has 
sold  to  local  investors  an  issae'of  $35,000  Zj^i  refunding  and 
funding  tax-exempt  bonds. 

flarrlsbarg,  Fa.— Bond  Q^enwflr.— Further  details  are  at 
hand  relative  to  the  sale  on  Feb.  25  of  |363,000  S}4%  public- 
improvement  bonds.  Proposals  for  these  bonds  will  be  re- 
ceived until  2  p.  M.  on  that  day  by  City  Comptroller  Henry 
W.  Gough.  Denominations,  360  of  $1,000  and  20  of  $100 
each.  Date,  Sept.  1,  1902.  Interest  semi-annually  at  ofi&ce 
of  City  Treasurer.  Maturity,  $180,000  in  five  years  and  $36,- 
400  yearly  thereafter.  Certified  check  for  2%  of  par  value  of 
bonds  bid  for  required.  Bonds  will  be  certified  to  as  to  their 
genuineness  by  the  United  States  Mortgage  &  Trust  Co. 
New  York  City,  and  the  legality  of  the  issue  has  been  ap- 
proved by  John  G.  Johnson,  Esq.,  of  Philadelphia.  Acciued 
interest  to  be  paid  by  purchasers.  The  city  will  pay  the 
taxes  on  these  bonds,  thus  making  them  tax  exempt. 

The  offlcialnotice  of  this  bond  offering  will  he  found  among 
the  advertisements  eUeichere  in  thia  Department. 

Hyde  Park,  Ohio.— Bond  0#ermgf.— Proposals  will  be  re- 
ceived until  12  M.,  March  11,  bv  Frank  D.  Ebersole,  Vil- 
lage Clerk,  at  the  office  of  F.  H.  Kinney,  Room  110,  519  Main 
Street,  Cincinnati,  for  $3,188  35  5^  2-10-year  (serial)  Madison 
Avenue  improvement  bonds.  Authority,  village  ordinance 
passed  Jan.  19,  1903.  Date,  Feb.  19,  1903.  Interest  annually 
at  the  Franklin  Bank  of  Cincinnati.  A  certified  check  for  2% 
of  bonds,  payable  to  E.  F.  Walters,  Village  Treasurer,  re- 
quired. Amount  of  bonds  may  be  reduced  if  any  assessments 
are  paid  in  cash. 

Indianapolis,  Ind.— Bond  O^ermgf.— Proposals  will  be  re- 
ceived until  12  M.,  March  2,  by  Geo.  T.  Breunig,  City  Comp- 
troller, for  $30,000  3%%  market-house  bonds.  Denomina- 
tion, $1,000.  Date,  March  2,  1903.  Interest  January  1  and 
July  1.  Maturity,  $3,000  yearly  on  July  1  from  1904  to  1918, 
inclusive.  Certified  check  on  an  Indianapolis  bank  for  2}^% 
of  the  par  value  of  the  bonds  bid  for  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elteuhere  in  this  Department. 

Indianapolis  (Ind.)  School  District.- Bond  OJJering.— 
Proposals  will  be  received  until  12  M.,  March  31,  by  John  E. 
Cleland,  Business  Director  of  the  Board  of  School  Commis- 
sioners.for  $300,000  3J.0  school,  realjestatej  and  improve- 
ment bonds.  Denomination,  $1,000.  Date,  May  1,  1908. 
Interest,  Jan.  1  and  Julyil  at  Winslow,  Lanier  &  Co.,  New 
York  City.  Maturity,  $50,000  yearly  on  July  1  from  1930  to 
1935,  inclusive.  Certified  check  on  some  bank  or  trust  com- 
pany In  Indianapolis  for  S%  of  the  par  valne.of  the  bonds  bid 
for,  payable  to;the  Board  of  School  Commissioners  of  the  city 
of  Indianapolis,  required.  Bids  must  be  mailed  in  evelopes 
printed  and  furnished  by  the  School  Board.  Bonds  will  be 
delivered,  $100,000  June  15,  1903,  $100,000  Aug.  15,  1903,  and 
$100,000  Oct.  15,  1903. 

The  official  notice  of  this  bond  offering  toill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


feeder,  flolzman  &Co..  Cin... $15,641  25 

Kent  National  Bank 15,60<)  00 

f.  M.  Bnesrii  A(;o..<;iDClnn»tl.  15.485  00 
State  Hav.  Bank  Co.,  Toledo..  15,475  00 
Lamprecht  Bros.  Co.,  Cleve..  15,451  50 


Jamestown  (N.  Y.)  School  District. — No  Award  Made. — 
Owing  to  pending  litigation,  instituted  to  test  the  legal- 
ity of  certain  steps  taken  by  the  Board  of  Education,  the 
$35,000  i%  14  20  year  (serial)  bonds  offered  for  sale  on  Janu- 
ary 28  have  not  vet  been  awarded. 

Jersey  City,  N.  3.— Bonds  Not  Sold.— Only  one  bid  was  re- 
ceived February  18  for  the  $500,000  i%  gold  refunding  bonds 
described  in  V.  76,  p.  396,  and  this  was  rfjected.  The 
(ffer  was  100'03  made  jointly  by  Farson,  Leach  &  Co.  and 
John  D.  Everett  &  Co.  of  New  York  City. 

Kansas  City  (Mo.)  School  Distrlot.- Bond  Offering.— Pio- 
posals  will  be  received  until  12  m.,  March  2,  by  the  Board  of 
Education,  for  $500,000  Sm  gold  bonds.  Authority,  vote  of 
2,876  to  412  at  election  held  Sept.  27,  1902.  Denomination, 
Sl.OGO.  Date.  Jan.  1,  1903.  Interest  semi-annually  in  New 
York  City.  Maturity,  Jan.  1,  1923.  Cf^rtified  check  or  cash 
for  2%  of  the  par  value  of  the  bonds  bid  for  required.  Ac- 
crued interest  to  be  paid  by  purchaser.  W.  E.  Benson  la 
Clerk  of  the  Board  of  Education. 

Kearney,  Neb. — Bond  O^ertngr.— Proposals  will  be  received 
until  7:30  P.  M.,  March  2,  by  the  City  Clerk,  for  |64,Cf  0  i}4% 
refunding  sewer  bonds.  Denomination,  $1,000.  Date,  April  1, 
1903.  Interest,  annual.  Maturity,  April  1,  1928;  optional 
after  April  1,  1908.  Certified  check  for  |1,000  required.  H.  A. 
Webbert  is  City  Treasurer. 

Kent,  Ohio.— Bond  5a/e.— On  February  9  $15,000  5%  1-10- 
year  Water  Street  improvement  bonds  were  awarded  to 
Feder,  Holzman  &  Co.,  Cincinnati,  at  104  275.  Following 
are  the  bids  : 

Denigon,  Prior  4  Co.,  Cleve- 
land and  Boston $15,13100 

W.J.  Hayes*  Sons. Cleve...   1.^>.42100 

Seasongood  4  Mayer.  Cin 16,3«2  00 

.lohn  H.HIIIard.  Ravenna....  15,328  00 
K.  1j.  Fnlier 4 Co.,  Cleveland.  I5,i50  00 

Mena,  Ark.— Bond  Offering. — John  H.  Hamilton,  Secre- 
tary Water  Works  Commissioners,  will  receive  proposals 
until  12  M.,  March  21,  for  $25,000  5%  aO-year  water-works 
bonds.     Date,  April  1,  1903.    Town  has  no  other  debt. 

Mercer  County,  N.  J.— Bond  (Sfate.— An  issue  of  §30,0CO  4% 
20-year  bridge  bonds  dated  Jan.  1,  1903,  has  been  sold  to  Far- 
son,  Leach  &  Co.,  New  York,  at  100*41 .  g 

Mil  ford,   Del.— Loan  Proposed.— A  bill   now  before  th 
State  LF'gislature  permits  a  loan  of  $20,000  for  street  and 
sewer  improvements. 

Milwaukee,  Wis.— Bond  Sale.— Oa  February  18  the  $300,- 
000  'd%%  street  improvement  and  the  $40,000  33^«  park  con- 
pon  bonds  described  in  V.  76,  p.  397,  were  awarded  to  N.  W. 
Harris  &  Co,,  Chicago,  at  100-178. 

Montgomery  Connty,  Pa. — Bond  Sale— On  February  6 
$400,000  3J^^  court-bouse  bonds  were  awarded  to  Graham, 
K-rr  &  Co.  of  Philadelphia  at  101  75.  Securities  will  mature 
$50,000  in  five  years  and  also  in  ten  years,  and  $75,000  in  15, 
in  20,  in  25  and  in  30  years  after  date. 

Mn^kogee,  Ind.  Ter.— Bond  Election.— An  election  will  be 
held  March  10  to  vote  en  the  question  of  issuing  $50,000 
school  house  bonds. 

Natchez,  Miss.— Bond  Q^ertnflr.— Proposals  will  be  received 
until  4  p.  M,,  March  2,  by  T.  R.  Qaaterman,  City  Clerk,  for 
the  $150,000  4:%  water- works  and  sewer  bonds  mentioned  in 
V.  75,  p.  1367.  Denomination,  $500,  Date,  March  2,  1903. 
Interest  annually  at  office  of  City  Treasurer.  Maturity, 
March  2, 1923;  optional  after  March  2,  1908.  Certified  check 
for  5^  of  bonds  bid  for  required. 

New  Albion  (Town),  Cattarangas  Connty,  N.  Y.— Bond 
Sale.-  On  February  16  the  $15,000  4^  highway  and  bridge- 
repair  bonds  described  in  the  Chronicle,  V,  76,  p.  844,  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  102  33.  Fol- 
lowing are  the  bids  : 

W.  J.  Hayes  4  Sons,  Cleveland.l02"33    I  Kdmund  Sejmonr  &  Co.,  N.  Y.  .101-J^2 
(ieo.  M.  Uahn.  New  York H.207    |  B.  A.  Kean,  Chlcairo 1C0S8 

New  London,  Conn.— Bond  Sale.— The  $45,C00  2}4%  30- 
year  school  bonds,  bids  for  which  were  received  on  February 
15,  have  been  awarded  to  Denison,  Prior  &  Co,  of  Cleveland 
and  Boston  at  101-877  and  intereet_,_    Following  are  the  bids  : 

Denison,  Prior  4  Co.,  Cleveland  ~ 

and  Boston  101-S77 

Mason,  Lewis  4  Co.,  Boston 101-299 

For  description  of  bonds  see  V.  76,  p.  344. 

New  York  City.— Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M,,  March  5,  1903,  by  Edward  M.  Grout, 
City  Comptroller,  for  $2,500,000  Z%%  gold  corporate  stock, 
ae  follows: 

$l,000i0(0  8^*  stock  for  new  aquedact.    Maturity,  Oct.  1, 1958. 

500,0(111  hii<l  stock  for  new  Kant  lliver  Bridtie.    Maturity,  Nov.  1,  1»52. 
260,000  3)i*  stock  lor  ad.1ilioi.ii  water  BUpplr.    Majuritv,  Nov.  1,  1952. 
260l00HH$stiick  for  public  baths.    Maturity,  Nov.  1.  1»  8 
160,000  3%%  stoc»  tor  Department  ol  CorrectUn.    .Maturity,  Nov.  1, 1952. 
15i>,0(j0  Hi^%  htock  fur  parks  and  parkways.    .Maturity.  Nov.  1,  IH.'S. 
lOO.tCO  3^»*  stock  fi  r  parks  and  parkways.    Maturity.  Nov.  1,  1962. 

50.IK  0  :<m  st.-ok  for  Bn  nx  Park  Zoo.    Maturily.  Nov.  1,  19.«3. 

60,000  3^S  stock  for  Botanical  Garden.    M.iturity,  Nov.  1.  1952. 

All  the  above  bonds  are.exempt  trom  taxation  except  for 
State  purposes. 

Interest  will  be  payable  May  1  and  November  1,  except 
first  issue,  which  will  be  April  atd  October.  Either  money 
or  a  certified  check  drawn  to  the  order  of  the  City  Comp- 
troller upon  one  of  the  State  or  national  banks  of  New  York 
City  for  2%  of  the  par  value  of  the  stock  bid  for  must  ac- 
company proposals. 

The  condition  that  the  bidder  will  accept  only  the  whole 
amount  of  the  stock  bid  for  by  him  and  not  any  part  thereof  is 
contrary  to  the  provisions  of  the  City  Charter,  and  such  bids 
must  be  rejected.  Under  the  City  Charter  bonds  may  be 
issued  in  denominations  of  $10  or  any  multiple  thereof. 

Owosso,  Micb. -Bond  ifai«.— On  February  14  the  $15,0C0 
i%  25-year  general-fund  bonds  described  in  V.76,  p.  344,  were 
awarded  to  the  Citizens'  Savings  Bank  of  Owosso. 


N.W.Harris  4 Co..  Boston IC 1-637 

K.  C.  Stanwood  4  Co.,  Boston. ..101  51 
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Phoenix,  Oswego  Coanty,  N.  Y.— Bond  Sale.— ThiB  place 
has  sold  an  iesne  of  $16,000  3}4%  refnnding  railroad  bonds  to 
the  Oswego  City  Savings  Bank  at  par.  Denomination,  $500. 
Date,  Feb.  2,  1903.  Interest  annually  on  February  1.  Ma- 
turity, $500  yearly  for  eight  years  and  $1,000  yearly  for  the 
next  t\\'elve  years. 

Fomeroy,  Yf ash.— Bonds  Fofed.— This  city  by  a  vote  of 
144  to  15  has  authorized  the  issuance  of  $19,000  Qi  gold  water 
bonds,  maturins:  $9,000  in  ten  years  and  $10,000  in  fifteen 
years.  Date  of  sale  not  determined.  S,  S.  Russell  is  City 
Clerk. 

Potnam,  Conn. — Bond  Q^ering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  March  16,  by  F.  W.  Seward,  Town 
Treasurer,  for  $100,000  S14%  gold  coupon  bonds,  issued  under 
Section  1931,  General  Statutes  of  Connecticut,  for  the  pur- 
pose of  liquidating  all  the  indebtedness  of  the  town  con- 
tracted in  building  higb-school,  grammar  schools  and  other 
town  buildings  and  State  roads.  Denomination,  $1,000.  Date, 
April  1,  1908.  Interest  semiannually  at  the  National  Bank 
of  Redemption,  Boston.  Maturity,  April  1,  1933.  Certified 
check  for  $500,  payable  to  Town  Treasurer,  required.  Bid- 
ders are  requested  to  state  if  bids  include  the  furnishing  of 
blank  bonds. 

Putnam  County,  luA.— Bonds  Voted.— This  county,  it  is 
stated,  has  voted  to  issue  $150,000  court-house  bonds. 

Beading,  Pa. — Bonds  Defeated. — The  proposition  to  issue 
$400,000  bonds  for  various  purposes  failed  to  carry  at  the 
recent  election.  The  vote  was  very  light  and  the  majority 
against  the  issue  was  about  1,000. 

Renfrew  (Town),  Ont. — Debenture  OjTeringr.— Proposals 
•will  be  received  until  6  p.  M.  to-day  (Feb.  21),  by  J.  K. 
Rochester,  Municipal  Clerk,  for  $11,990  80  4^  local- improve- 
ment debentures,  payable  part  yearly  for  twenty  years. 

Renfrew  County  (P.  0.  Pembroke),  Ont.— Debenture 
Offering,— Proposals  will  be  received  until  March  4  by  S.  E, 
Mitchell,  County  Clerk,  for  $16,500  4^  debentures.  Maturity, 
part  yearly  for  twenty  years.  Net  debenture  debt,  except- 
ing above,  less  than  $20,000.  Total  assessment  of  county, 
$8,841,581. 

Rochester,  N.  Y.— Temporary  Loan.— This  city  on  Febru- 
ary 16  negotiated  temporary  loans  amounting  to  $851,000, 
$300,000  with  the  Monroe  County  Savings  Bank  at  4*19^  and 


$551,000  with  C.  S.  Lunt  &  Co.  at  4'20jf.    Following  bids 
were  received : 


Monroe  Co.  Sav.  Bank..$800,000®4-19)t  I 

0.8.  Lunt  &Co 651.000004-2U*  I 

DuDscomb  &  Jennigon..  851,':0(i(.i!f24!( 
Broadway  Sav.  Inst'n...     26,000fe)4-90sJ 


RocbOBter  Tr.  &  Safe  5  |23fi,000@l'40% 

neposit  Co  i  626,000@f60« 

0'CoDDor&  Kahler 620,000®5'&0)( 


Bock  Creek  Township,  Ind.— Subsidy  Defeated.— A  dis- 
patch from  Huntington  dated  February  12  states  that  this 
township,  by  a  majority  of  72,  voted  down  a  proposition  to 
grant  a  subsidy  of  $23^000  to  the  Fort  Wayne  &  Southwest- 
ern Railway,  which  proposed  to  build  a  steam  line  between 
Toledo  &  Indianapolis  by  way  of  Fort  Wayne. 

St.  Bernard,  Ohio. — Bond  Election.— The  Village  Council 
has  called  an  election  for  Feb.  28  to  vote  on  the  question  of 
issuing  $150,000  street  and  sewer  bonds. 

St.  Charles,  SLich.—Bond  Sale.— Oa  February  2  $1,500  5^ 
electric-light  bonds  were  awarded  to  the  State  Savings  Bank 
Co.  of  Toledo  at  100-50.  Denomination,  $500.  Date,  Jan.  1, 
1903.    Interest,  semi-annual.    Maturity,  $500  yearly. 

Sapulpa,  Ind.  Ter. — Bond  Offering.— FtOT^oasAs  will  be  re- 
ceived until  7:30  P.  M,,  March  2,  by  Webster  Wilder,  Town 
Recorder,  for  $15,000  school  and  $25,000  water  20-year  cou- 
pon bonds.  Denomination,  $1,000.  Interest,  semi-annual. 
Bids  are  requested  on  bonds  bearing  if,  4^^^  and  5%  interest, 
Certified  national  bank  check  for  5%  of  bonds,  payable  to 
Town  Treasurer,  required.  Municipality  has  no  debt  of  any 
kind  at  present.  Aaseased  valuation  1902  personal  property, 
$436,377,  real  estate  not  having  been  subject  to  taxation  be- 
fore February,  1903;  actual  value  of  real  and  personal  prop- 
erty estimated  at  $2,000,000. 

Schenectady,  N.  Y.— Bond  Bills  Pass  House. — The  House 
has  passed  bills  authorizing  the  issuance  of  $60,000  Union 
Street  improvement,  $400,000  sewer  and  $100,000  fire-depart- 
ment bonds. 

Scranton,  Miss.— Bonds  Proposed. — The  issuance  of  $16,- 
000  school  bonds  is  being  considered. 

Sharon  School  District,  Mercer  County,  Pa.— Bonds 
Voted.— At  the  regular  spring  election  February  17  the 
question  of  issuing  $80,000  school  bonds  carried. 

SprlngTiUe,  Utah. — Bonds  Voted. — This  place  on  Febru- 
ary 12  by  a  vote  of  194  to  67,  authorized  the  issuance  of  $20,- 
000  electric-light- pi  ant  bonds. 


NEW  LOANS. 


$300,000 
INDIANAPOLIS,  IND., 

3V3,%  SCHOOL   BONDS. 

Bids  will  be  received  by  the  undersigned  until  12  O'CLOCK,  NOON,  of  MARCH  31, 1903,  for  the  whole 
or  any  part  of  $300,000  of  bonds  of  this  Board,  to  bo  designated  "School  Real  Estate  and  Improvement 
Bonds  of  May,  1903,"  dated  May  1, 1903,  for  $1,000  each,  bearing  Interest  at  the  rate  of  3J^  per  centum  per 
annum,  payable  semi-annually  on  July  1st  and  January  1st  of  each  year,  evidenced  by  interest  coapons 
attached,  both  principal  and  interest  payable  at  the  banking-house  of  Winslow,  Lanier  &  Company, 
New  York  City,  New  York.  The  bonds  will  be  numbel-ed  from  1  to  300,  both  Inclusive,  The  principal 
of  tne  bonds  will  be  payable  as  follows :  Nos.  1  to  60,  both  inclusive,  on  July  1st,  1930;  Nos.  51  to  100,  both 
Inclusive,  on  July  1, 1931;  Nos.  101  to  150,  both  Inclusive,  on  July  Ist,  1932;  Nos.  151  to  200,  both  inclusive, 
on  July  Ist,  1933;  Nos.  201  to  250,  both  Inclusive,  on  July  Ist,  1934;  Nos.  261  to  300,  both  inclusive,  on 
July  1st,  1935.  Bids  to  be  in  sealed  envelopes  addressed,  "The  Board  of  School  Commissioners,  Public 
Library  Building,  Indianapolis,  Indiana,"  endorsed  "Bid  for  School  Real  Estate  and  Improvement  Bonds 
of  May,'^1903."  No  envelopes  save  those  printed  and  furnished  by  this  Board  shall  be  used,  and  no 
bids  shall  be  considered  If  the  envelopes  submitted  shall  bear  any  distinguishing  mark.  A  prospectus 
of  said  bonds  and  envelopes  for  bids  will  be  furnished  upon  application  to  the  Secretary. 

On  the  day  and  hour  named,  bids  will  be  opened  and  tabulated,  and  later  submitted  to  a  meeting  of 
the  Board,  which  will  assemble  at  the  hour  of  4  o'clock  P.M.  of  that  day.  The  Board  will  then  take 
action  upon  the  bids,  and  will  then  award  the  bonds  to  the  highest  and  best  bidder  or  bidders.  If  the  bid 
contains  more  than  one  proposal,  the  Board  may  accept  one  or  more  of  such  proposals  and  reject  the 
otliers.  Parts  of  the  bonds  may  be,  by  the  Board,  awarded  to  different  bidders.  No  bond  shall  be  sold 
for  less  than  par.    The  full  right  is  reserved  to  the  Board  In  its  discretion  to  reject  any  and  all  bids. 

Each  bid  shall  be  accompanied  by  a  check  certiUed  to  be  good  by  a  bank  or  responsible  trust  company 
in  Indianapolis,  Indiana,  payable  to  the  order  of  the  Board  of  School  Commissioners  of  the  City  of 
Indianapolis,  Indiana,  for  at  least  3  per  cent  of  the  face  value  of  the  bonds  bid  for.  A  failure  on  the  part 
of  the  bidder  to  fully  perform  the  contract  of  purchase  at  the  time  and  place  named  shall  be  a  breach  of 
the  contract  of  purchase,  and  shall  entitle  the  Board  to  retain  the  proceeds  of  the  certified  check  of  such 
defaulting  bidder,  as  liquidated  damages  for  such  breach  as  provided  in  the  resolutions  of  said  Board  of 
February  10th,  1903,  authorizing  the  issuance  of  said  bonds. 

The  bids  are  to  be  in  dollars  and  the  amount  bid  is  to  be  expressed  in  both  words  and  figures,  the 
bidder  stating  how  many  dollars  he  oflers  for  the  particular  bonds  he  oroposes  to  take.  The  Board 
reserves  the  right  at  its  loptlon  to  waive  mere  informalities  in  bids,  if  of  advantage  to  the  Board  to 
make  the  waiver. 

The  money  bid  for  any  of  said  bonds  shall  be  delivered  to  the  Treasurer  of  the  Board  at  the  oflBce  of 
the  Board  In  Indianapolis,  Indiana;  that  no  interest  shall  run  upon  an?  of  the  bonds  until  the  money 
therefor  shall  be  paid  and  until  the  actual  delivery  of  such  bonds  to  the  purchaser:  such  deliveries  shall 
be  as  follows,  viz.:  Bonds  Nos.  1  to  100  both  inclusive,  June  15th,  19i)3;  Nos.  101  to  200,  both  inclusive, 
August  16th.  Ifl03;  Nos.  201  to  300,  both  inclusive.  October  16th.  1903. 

All  of  said  bonds  are  offered  for  sale  and  are  to  be  'executed  ana  Issued  in  pursuance  of  the  authority 
of  an  Act  of  the  Legislature  of  the  State  of  Indiana,  approved  January  ay,  lyOci,  entitled  "An  act  to  amend 
Sections  three  (8),  twenty-flve  (25)  and  twenty-eight  (28)  of  an  Act  entitled  "An  Act  concerning  common 
schools, in  cities  having  a  population  of  more  than  100,000,  providing  penalties  lor  the  violation  of  the 
provisions  thereof  and  declaring  an  emergeocv,' approved  March  4,  lb99,  and  also  adding  sections  to  pro- 
vide for  the  issue  of  bonds  by  the  Boards  of  School  Commissioners  of  such  cities  for  the  purchase  of  real 
estate  and  for  the  improvement  of  school  property  and  declaring  an  emergency,"  and  In  pursuance  of  a 
certain  preamble  and  resolutions  of  said  Boara  of  School  Commissioners  adopted  and  made  matter  of 
record  In  its  minutes  on  Febroary  10, 1908,  and  for  the  purpose  of  procuring  money  with  which  to  pur- 
chase real  estate  and  improve  school  property.  „  „„„ 

THE  BOARD  OP  SCHOOL  roMMISSIONBRS  OF  THE 
CITY  OF  INDIANAPOLIS,  INDIANA. 


Indianapolis.  Indiana.  February  14, 1903. 


By  JOHN  E.  CLELAND, 

Business  Director. 


NEW  LOANS. 


^36^,000 

City  of  Harrisburg,  Pa., 

Si4%  Pabllc  Improrement  Bonds. 

Sealed  bids  will  be  received  by  the  undersigned 
until  2  O'CLOCK  P.  M.,  FEBRUARY  25TH.  19031 
for  $3H2.000  3Ji%  Public  Improvement  Bonds,  dated 
September  1st,  1902,  $180,000  of  which  fall  due  five 
years  from  date,  and  $36,400  annually  thereafter. 

Interest  payable  Ist  of  March  and  Ist  of  Septem- 
ber at  office  of  City  Treasurer,  Harrisburg,  Pa. 

Bids  must  include  accrued  interest  to  time  of 
delivery.  Kor  official  advertisement,  financial  state- 
ment, terms  of  sale,  etc.,  address 

HENRY  W.  GOUQH. 

City  Controller. 

j^30,000 

INDIANAPOLIS,   IND., 

Market  House  Bonds 
of  1903. 

Office  of  City  Comptroller, 
Indianapolis,  Ind.,  Feb.  20, 1903. 

Sealed  bids  will  be  received  by  the  City  Comptrol- 
ler of  Indianapolis,  Ind.,  until  12  O'CLOCK  NOON, 
MARCH  2d,  1908.  for  the  whole  or  part  of  $30.00000 
Indianapolis  Market  house  bonds  of  1903. 

Denomination  of  bonds  $1,000  each,  interest  three 
and  one-half  per  cent  per  annum,  payable  January 
1st  and  July  Ist  each  year. 

Principal  payable  three  thousand  dollars  annually, 
beginning  July  1st,  1904.  Principal  and  interest  pay- 
able at  Winslow,  Lanier  &  Co.,  New  York  City. 
Bonds  dated  March  2,  1903,  to  be  delivered  at  office 
of  City  Treasurer  of  Indianapolis.  Bids  to  be  ac- 
companied by  certified  check  on  an  Indianapolis 
Bank  for  two  and  one-half  per  cent  of  face  value 
of  bonds  bid  for. 

GEO.  T.  BREONIG,  City  Comptroller. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

30  NASSAU  STREET.  NEW  YORK. 


STATE,  CIT¥  &  RAILROAD  BONDS. 


MacDonald,  McCoy  <fe  Co., 

WUMfC/PAL     MMD    CORPORMTIOB 

BONDS. 

171  La  Salle  Street,  Chicago. 


HIGH-GRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 

BONDS. 

Indiana  Bonds  and  Local  Stocks 
a  Specialty. 


February  21,  1903.] 
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Stamford,  Texas.— Bond  Sale,— Tbia  city  has  awarded  to 
H.  N.  Swain  of  Austin,  at  98,  the  $4,000  5%  city-hall  and  the 
$2,000  !i^  street-improvement  bonds  mentioned  in  V.  76,  p, 
284.  Date.  Oct.  6,  1902.  Interest,  semiannual.  Maturity. 
Oct.  6,  1922. 

Syracuse,  N.  Y.— Temporary  Loan.— Thia  city  has  bor- 
rowed $100,000  at  3-80^  froift  the  Onondaga  County  Savings 
Bank  in  anticipation  of  the  collection  of  taxes.  Loan  ma- 
tured Oct.  11.  1903. 

Teiiatia  (Tex.)  School  District.— Bond  Sale.— Thia  dis- 
trict has  accepted  an  offer  of  par  for  |4,000  5%  10-20-year 
(optional)  bonds.  Interest,  annually  on  Jan.  15  at  the  First 
Mortgage  Bond  &  Trust  Co.  of  Chicago.  District  has  no 
other  debt.     Assessed  valuation  about  $200,000. 

Terre  flante,  Ind.— Bond  O^ertng.— Proposals  will  be 
received  until  March  12  by  Frank  M.  Buckingham,  City 
Comptroller,  for  |25,000  i%  10-20- year  (optional)  park-site 
bonds. 

Three  Eirers,  Mich.— Bond  O^ertngr.— Proposals  will  be 
received  until  12  u.,  April  1,  19U8,  by  James  E.  Bunn,  City 
Clerk,  for  the  following  bonds  : 

$16,000  if  brldKe  bonds,  dated  June  1. 1903.    Maturity,  »l,Oro  June  1, 1908,  and 

t2.0uO  yearly  on  June  1  from  1909  to  1916.  Inclustve. 
9,000  i%  pavinif  bonds,  dated  May  1, 1&03.    Maturity,  *2,000  yearly  on  May  1 

from  1916  to  1919,  inclUHlvo,  and  «1,OlO  May  1,  1920. 
5,0C0  IS  paviner  bonds,  dated  June  1,  1908.    Maturity,  »1,000  June  1,1920; 

$i5,00  '  June  1.  1921,  and  »2.000  June  1,  1!IV!2. 
6,000  4%  pavlnK  bonds,  dated  July  1,  19U3.    Maturity.  12,000  July  1,  1923; 

Jii.OOO  July  1,  19iJ*,  and  tl.uOO  July  1.  1925. 
6,000  4%  pavinK  bonds,  dated  Auk.  1,  1903.    Maturity,  $1,000  Auk.'I,  1925; 

$2,0U0  Auk.  1, 1920,  and  $2,00u  Aug.  1, 1927. 

Authority,  special  election  held  July  28,  1902.  Denomina- 
tion, $1,000.  Interest  annually  at  office  of  City  Treasurer. 
Total  debt,  not  including  above  issues,  $2,000.  Assessed  val- 
uation, $1,561,705— about  one-half  real  value. 

Toledo,  Ohio.— Bond  Sale.— On  Feb.  18  the  seven  issues  of 
4^  street  bonds,  aggregating  $59,965  51  (described  in  V.  76, 
p.  172),  were  awarded  to  the  Merchants'  National  Bank  of 
Toledo,  the  only  bidder,  at  100-083. 

Traverse  City,  Mich.— Bonds  Defeated.— This  city  has 
voted  against  the  iesuarce  of  $15,00i)  bridge  bonds. 

Ulster  Connty  (P.  0.  Klm^ston),  N.  Y.— Bond  Safe —The 
Bondout  Savings  Bank  was  the  successful  bidder  on  Febru 
ary  17  for  the  $13,000  i%  25-year  jail  bonds  and  the  $22,000  ii 


1-11-year  (serial)  road-improvement  bonds  described  in  V.  75, 
p.  1319.     The  prices  paid  were  as  follows  : 

$13,000  4)t  26-year  jail  bonds 109-85 

$22,000  i%  1-11- year  (serial)  road  bonds. 

$2,000  due  1910 103"08 

2,<>i  0  due  1911 103-4« 


2,000  due  1912 103-88 

2,(00  due  1913 10419 

2,0<X)  due  1914 104-68 


$2,0f)0due  1904 100-49 

J!,00<)  d  ue  190?i 100-W6 

2,00aduel906.       101-41 

2.000  due  1907 101-85 

2.000  duelMOS 102-aS 

2,000  dne  1909 102*e8 

Tlsalla,  Cal.— Bond  Sale,— An  issue  of  $7,000  5%  sewer 
bonds  has  been  sold  to  E.  H.  Rollins  &  Sons,  Denver,  at 
108  22.  Denomination,  $1,000.  Date,  Feb.  1,  1903.  Inter- 
est, Jan.  1  and  July  1.     Maturity,  from  30  to  37  years. 

Walllngrford,  Conn.— Temporary  Loan.— A  temporary  loan 
of  $8,000  has  been  arranged  for.  Loan  carries  4i?  interest 
and  will  probably  be  paid  in  July. 

Wheatland  School  District,  Ynba  Connty,  Cal.— Bond 
Sale.— On  February  2  $15,000  5%  l-15year  (serial)  bonds  were 
awarded  to  the  Oatiland  Bank  of  Savings  at  106' 10  and  inter- 
est.    Following  are  the  bids  : 

Oakland  Bank  of  Saylnef  ..  $16,916  00  I  Gustav  Sntro.  Ban  FranclBCO.$IB,5T6  0O 
B.    U.    Rolllna  &    Sons,  San  1  .MacOonald.McCoyACo.Chl.  15,iH9  00 

Francisco 16,679  00  I  New  iBtNat.Bank,t;olombus.  16,000  00 

Farmers' Bank  of  Wheatl'd..  16,6flO00| 

Denomination,  $1,000.  Date,  Jan,  7,  1903.  Interest,  annual. 

Yellowstone  County,  Mont. — Additional  Facta  Relative  to 
Bond  Offering.— This  county  has  decided  to  accept  bids  for 
bonds  in  denomination  of  $1,000  as  well  as  for  $5,000,  as 
originally  advertised.  This  refers  to  the  offering  for  sale  on 
March  7  of  $75,000  4^  10  20year  (optional)  court-house  and 
jail  bonds,  fully  described  in  last  week's  Chronicle.  The 
ofiBcials  have  also  decided  to  have  the  bonds  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City. 

Yonkers,  N.  Y.—Bond  Sale.- On  February  18  $20,000  S^% 
fire  dec  artment  bonds  were  awarded  to  the  Yonkers  Savings 
Bank  at  100 •32.    Following  are  the  bids  : 

Yonkers  Savines  Bank 100-32    I  Geo.  M.  Hahn,  New  Tork. 100-13 

rarsoD,  lieach  *!0o..  New  Tork.lo016    I 

Date,  March  2,  1903.  Maturity,  $5,000  yearly  on  April  1 
from  1914  to  1917,  inclusive. 

York,  Pa.— Bond«  Voted.— A  $400,000  loan  for  sewerage 
carried  at  the  election  held  February  17. 


NEW  LOANS. 


#so,ooo 

WEST  PITTSTON,  PA., 

4%  COUPON  BONDS. 

Sealed  bids  will  be  received  by  the  undersitrned 
nnttl  FEBRUARY  25TH,  AT  KUJMT  O  CLOCK; 
P.M.,  forthe  purchase  of  Twenty  Thousand  ($20,000) 
Dollars  of  West  Pittston,  Pa.,  Borough  4%  coupon 
bonds. 

$8,000  redeemable  In  5yrg.,  and  payable  in  SO  yrs. 

3,000  ••  '•  10 80    " 

3,(00  "  ••  16  "        "  "         "  .So    " 

8,000  •■  "  iO  "        "  "         "  30    •' 

4,000  '•  "  26  "        "  "         "  80    " 

4,000         "  and  payable  in  30    " 

The  right  to  reject  any  and  all  bids  is  reserved. 
A  ceriifled  check  for  5%  of  the  amount  of  bid  must 
mccompany  the  propoial. 

GEO.  BENFIELD, 
Sec.  West  I'ittston  Borough  Council. 
Pittston.  Pa. 


PARSON  LEAOH  &  00. 

Public  Securities, 

OHICAOO.         NEW  YOKK.  B08T0II. 

PHIL.ADEL.PHIA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      onMnc 
CORPORATION      tJUNUb, 

172  Washington  Street, 
CHICAGO,         ■  .        ILLS. 

LIST    ON    APPLICATION. 


INVESTMENTS. 


Evansvllle  Gas dc  Electric  lilgbt  Co.  5s. 

Evansville,  Indiana. 

Springfield  Gas  &  Electric  Co.  5s. 

SprluKdeld,  Mo. 

Niagara  liiglit,  Heat  &  Vower  Co.  6s. 

Tonawanda  and  North  Tonawanda,  N.  y. 

Citizens'  Heat  &:  l,Iglit  Co.  6s. 

Klwood.  Indiana. 
Burlington  RatUvay  &  Liglit  Co.  5s. 

Burlliieton,  Iowa. 
Write  for  Svecial  Circular. 

MASON   LEWIS  &  CO., 

BANKERS. 

Boston,  60  Devonshire  Street. 
Philadelphia,  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    liA    SAIiliE    STREET, 
CIIICAOO 

MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &.  SONS, 

BOSTON. 

Denver.  San  Francisco. 

R.  A.  Lancaster  &  Sons, 

BANKSBS, 

NO.  10  \«'ALI.    STREET, 

NEW  YORK. 

DBALKBS  IN 

INTESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Southern  Securities  a  Specialty. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  8l  Co., 

BANKERS. 

121  Devonshire  Street, 
BOSTON. 


INVESTMENTS. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    IIAH8AD  ST..  NEW   YOBK  CITT 


O.  F.  RICHARDSON, 

Bankers'   and    Brokers' 
LOANS. 

Drexel  Bnildingr,     •       •      New  York. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
NettInK  the  Inveator  6  per  cent  Interest. 

Send  for  booklet  and  iatttt  ofering. 


WINNE  <&  WINNE, 

WInne  Bulldlnff.        WICHITA.  KANSAS 

itfention  this  jmpst. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    8alle    street, 

CHICACO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 
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FIDELITY   TRUST 
COMPANY, 

nrcwARK,   N,  J. 

Capital, 

$1,600,000  00. 

SarploB  and  VndlTlded  Proflti, 

83,492,649  20. 

OFFICERS: 

DZAL.  H.  nicCARTER President 

JOHN  F.  DRVDEN, Vioe-Prealdent 

THOMAB  N.  McCARTKR, 

2d  Vlce-Pres.  dk  Gen.  Connsel. 

JEROItlE  TAVl^OK,, Truttt  Officer 

FREDERICK.  W.  EGNER.  See.  and  Treaa. 
JAOLES  B.  SHACK  LETON, 

Asst.  8ec.  Sc  Asat.  Treaa. 


DIRECTORSt 


John  F.  Dryden, 
Jaa.  W.  Alexander, 
Jamea  H.  Hyde. 
Leslie  U.  Ward. 
Tboa.  N.  nicCarter, 
Edffar  H.  Ward. 
William  8chcerer< 
8.  B.  J  ackaon. 

Szal  H.  nicCarter, 
.  R.  W'intUrop. 
Robert  H.  McCnrtcr, 
MarU  T.  Cox, 

Jacob  E. 


Jerome  Taylor. 
Wm.  N.  Coler  Jr. 
William  U.Htaake, 
Korreat  F.  Dryden. 
Henry  8.  Redmond. 
Charlea  A.  Felok, 
Bernard  serautie. 
John  V,  Eiaele. 
n^m.  U.  niolntyre. 
Anthony  R.  Kuser, 
Otto  H.  linhn, 
Henry  M.  Doremna, 
Ward. 


THE    GRAND    PRiX 


WAI  AWASDID  AT  THI  PABIS  IXPOfllTIOK  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  wbleh  hara 
oyer  received  thl»— the  hlRhest  nonor  that  can  be 
aonferred.  It  means  they  are  the  most  perfect 
made.  Inslat  on  bavins  them  tor  yoor  One  oorrei- 
nondenoeand  your  office  stationery.  Are  yon  oilna 
WhltlnK'i  Ledger  Papers  tn  yonr  Blank-Booki 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOL.¥^OKE.  DIA8S.. 

Ahd  150  DUANE  Street,  New  Yobk. 
SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  i5ara  and  &-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS    Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  posltlyely 

Burglar  Proof. 

CHROME  STEEL  WORKS, 

Kent  Ave.,  Eeap  and   Hooper  Sts.. 
Bale ManTers  In  the  C. S.      BROOKLYN,  N.  T. 

ViCKERS   &    PHELPS, 
15  Wall  Street  New  York. 

INVEHTjnENT  BROKERS, 

HIQRE8I   ORADJS  RAILROAD 


BONDS 


and     STOCK 
CERTIFICATES 

Liihogi'apbed  like  Bank  Note 
CoinpauicM'  work. 

Also  cheap -not   cheap-lookini.'.     Bonds  cost  less 
than  if  type  printed :  tmished  in  a  few- 
days.    Send  for  sample?. 
ALBERT   H.  KIKG  &  CO., 
Engravers  and  Lithogranhers. 
(TelephoneCounection.)  103  William  Si.,N.V. 

IOWA  AND   MINNESOTA 

i%  MUNICIPALrBONDS, 

Correspondence  Invited. 

HARRir   B.   FOU^EIiL   &   CO. 

IVoodiitock.  Vermont. 

Max  B.  Borg,     BONDS. 

BROKER  IN   INVESTMENT  SECURITIES, 
aO    BROAD    STREET,     .     NEW    YORK. 


PATS    3%    INTEREST 

ON     DAILY     BALANCES,     SUBJECT     TO 
CHECK  PAYABLE  IN  NEW  YOEK  FUNDS. 

Morristown  Trust  Co*t 

MORRISTOWN,  N.  J. 


SAMUEL  FREEMAN,  PRESIDENT. 


Capital, 

Surplus  and  Profits, 

Deposits,     • 


$600,000 
1,541,197 
4,766,466 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY     NEW   YORK. 


Capital,  $2,500,000  Surpln8,$2,500,000 


OFFICERSi 

EDWIN  GODL.D Prealdent 

W1L,I-IAM  H.TAYL.OR....l«t  VIce-Prea. 
JOHN  A.  HI  LTOK,  3d  Vlce-Prea.  &  Treaa. 
H^ILiLIAM  M.  L,AW8 Secretary 

DIRECTORS: 


Charles  P.  Armstrong, 
Geo.  R.  Bldwell, 
Frank  Brainard. 
Robert  0.  Clowry, 
Edmund  C.  Converse, 
Wm.  Nelson  Cromwell, 
Qrenville  M.  Dodge, 
Bdwiu  Gould, 
Frank  Jay  Gould, 
George  J.  Gould, 
John  A.  Hilton, 

E.  F.  ( 


Myron  T.  Herrtck, 
Bohert  Hockey, 
Edward  R.  Ladew, 
William  M.  Laws, 
J.  W.Mlddendorf, 
Wmslow  S.  Pierce, 
Edward  D.  Street, 
William  H.  Taylor. 
Edward  R.  Thomas, 
John  P.  Truesdell, 
John  Skelton  WUliama, 
.  Young. 


TheTrustCo.of  America 

149  BROADWAIT, 

(Northwest  Corner  Liberty  St.) 

Capital S<.i,300,000  00 

Snrp!n8&:  Undivided  Profits,    3,130,028  52 

Allows  Interest  on  Daily  Balances, 

subject  to  check  through  the  New  York  Clearing- 
house or  payable  at  sight,  and  on  Certificates  of 
Deposit. 

Acts  as  Trustee,  Receiver,  Committee,  Executor, 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  At'ent. 

OFFICEES: 
Ashbel  P.  Fitch,  Pres.    Wm.  Barbour,  V.-Pres. 
Wm.  H.  Leupp,  V.-P.      H.  S.  Manning,  V.-P. 
S,  J,  Chatry,  Sec'y,         A.  L.  Banister,  Treai, 


Ashbel  P.  Fitch, 
Wm.  Barbour. 
H.  8.  Manning, 
Saml.A.  Maxwell, 
MyronT.Uerrick, 
Emers.  McMlUin, 
Jas,  M.  Donald, 
Jesse  Spalding, 


DIRECTORS 
George  Crocker,  C.  I.  Hudson, 
Kdw.C.Schaefer, 
S.  C.  T.Dudd, 
Joel  P.  Fr<=eman 


Anson  R  Flower.Wm.  A.  Clark, 


H.  S.  Redmond, 
Jno.K.  Heeeman 
George  C.  Boldt, 


Philip  Ijfhman, 
Geo.Blumeiithal, 
Frank  Jay  Gould, 


John  W.  Griggs. 
Edwin  Gould, 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

ESTABLISHED  1S57. 


CAPITA t.    AND    SURPLUS,    $4,000,000 

GENERAL  BANKING. 

Accounts  Solicited. 
Trust  Department,  High  Grade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 


DIRECTORS: 


Marshall  Field, 
AlDert  Keep, 
A.  H.  BuTley. 
Ellas  T.  Walk  ins. 
Euos  M.  Barton, 
E.  D.  Hulbert, 


Cyrus  H.  McCormtck, 
Lambert  Tree. 
Erskine  M.  Phelps, 
M  >SH8  J.  Weutworth, 
B.  H.  Gary. 
Orson  Smith. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAOO. 


Capital, 
Surplus, 


$4,000,00* 
1,000,000 


CHARLES  6.  DAWES.  President, 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLAUB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Seeyft  Trust  Officer 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNKR,  Asst.  Cashier. 

MALCOLM  Mcdowell,  Asst.  Secretary. 

MAZ  PAil,  General  Connsel. 

DIRECTORS: 


A.  J.  BARLING. 
MAX  PAM, 
CHA8.  T.  BOYNTON, 
CHARLES  DEERIMQ, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDBM 
HARRY  RUBENS. 
GRAEME  STEHYART, 
THOMAS  R.  LYON, 
ALEX.  H.  REVELL. 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Marvland  Trust  Co., 

M.  W.  Comer  Calvert  and  Oernan  Stravta, 
BAIiTinORE. 


CAPITAL,  ■ 
SURPLUS, 


•    $2,125,000. 
-J  $2,437,500. 


A  Legal  Depository  for  Court  and  Trust  Tuaii. 

SAFE  DEPOSIT  BOXES  FOR  RENT. 
Acts  as  Financial  Agent  for-  Stiftes,  Cities.  Town*. 
Railroads  and  other  Corporatlous.  Transacts  a  gem- 
eral  trust  business.  Lends  money  on  approved 
security.  Allows  interest  on  special  deposits.  Aeta 
as  Trustee  under  Mortgages,  Assignments  and  Deeda 
of  Trust,  as  Agent  for  the  Transfer  or  Registratlom 
of  Stocks  and  Bonds,  and  for  the  payment  oiooupoBl, 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  &  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  &  Treaa. 
DIRECIORS: 
Wm.  A. Marburg, I  J.WillcoiBrown,  J.  A.  Tompklna, 
H.  J  Bowdoln,       B.N.Baker,  ::i. Mandelbaom, 

Leopold  Strouse,  Fred'k  W.  Wood,  John  Pleaianta, 
Henry  Walters,  Andrew  D.Jones,  J.  L.  BlaekweU, 
W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  C.  JenUiu. 
Lloyd  L.Jackson,  James  Bond,  John  8.  Wllaon 

H.  A.  Parr,  G.  A.  vonLtngen.  J.  S.  Lemmon, 

Clayton  C.  HaU.  L.  F.  Loree. 


"^     TRUST  CO.     ^ 

Deposits,  $33,388,983  37 

No.  «6  BROADWAY, 

No.  ^34  FIFTH  AVENUE. 

No.  100  WEST  l-.i3TH  STREET. 

CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELDRlDGE,lat  Vice-President. 
JOSEPH  T.  BROWN,  3d  Vice-President. 
JDLIANM.  GKRARD,3d  Vice-President 
FREDERICK  G.  KING,  See.  and  Treas. 

J.  McLBAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 


] 


TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCH: 

B.  L.  ALLKN,  Manager. 

BRONX  BRANCH: 

JOHN  BAMBEV.  Manager. 


1 


"IVie  Oldest  Trust  Company  in  Oregon." 
Incorporated  April  23. 1887. 

PORTLAND 
TRUST    COMPANY 

OF  OREGON. 

Transacts  a  general  Trust,  Agency  and  B«nk 
ing  buBlness;  makes  coUectlonB,  and  IssoM 
interest-bearing  Certificates  of  Deposit,  at  ratM 
fixed  by  the  terms  of  the  Certlfloate. 

BEN  J.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretarr* 


pnanrial 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
hat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
Jnited  States  for  the  week  ending  to-day,  Feb.  28,  have 
leen  $1,833,167,312,  against  $2,151,975,264  last  week  and 
3,296,249,876  the  corresponding  week  last  year. 


Clearings — Returns  by  '1  eleuraplu 
Week  Endvnq  Feb.  28. 


lew  York 

EOStuu 

'biladelphia 

ialt  imore 

■hiaiuxo 

t.  liouis 

few  Orleans 

Seven  cities,  5  days, 
•ther  cities,  5  days 


Total  all  cities,  6  days. . 
lU  cities,  1  day 


Total  all  cities  for  week. . 


1903. 


1873,071.271 
88.572.584 
83,152.402 
15.033,873 
130,599,234 
35,083,492 
11.209,779 


^1,237,022.135 
209.847.691 


S1.447.4(59,82i; 
385,«97,486 


$1,833,107,812 


1902. 


$1,204,714,099 
114.951,215 
97.328,037 
16.542.835 
154.283.845 
42,453,:i61 
18.000.000 


$1,703,200,882 
215,180.419 


*l.yi8.4.'50,.S01 
347,703,575 


*2.2yo,24y.876 


P.  Cent. 


—300 
— 22'9 
—14-6 
—9-1 
—15-3 
—17-4 
—13-8 


-27-8 
-14-4 


—25-7 
+10-9 


—20-2 


The  full  details  for  the  week  covered  by  the  above  will  be 
;iven  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ngs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
lay,  and  hence  in  the  above  the  last  day  of  the  week  has  to 
)e  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
v^eek,  covering  the  returns  for  the  period  ending  with  Satui'- 
lay  noon,  Feb.  21,  and  the  results  for  the  corresponding 
veek  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
he  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
»f  2l-l  per  cent.  Outside  of  New  York  the  increase  over  1902 
3  24 '2  per  cent. 


Clearings  at — 


Jew  York 

'tiilailelplila 

'itlslnirtr 

ialtiinoru 

bilfalo 

Vasiiington 

1.. 333,724,023 

1  ie.441,530 

45,029,188 

20,444,071 

6,705.944 

8,776,898 

8,692.275 

2.071.001 

1.34.5.270 

1.087.007 

1.200.000 

419.800 

33S.002 

420.907 

780.851 

•    924. .506 

2,544  002 

412.000 

V.U);mv 

loehestcr 

oranton 

Vilrainuton 

Jlnaliamton 

'boster 

iroonsburif 

Vhcoltnu 

Vikes  Uarre .• 

Jtic.i 

Srie 

Total  Middle 

1,534,002,132 

Week  en(Ung  FebruaryZl. 


1903. 


1902. 


1,118.558.874 

86.530.512 

31.84.").021 

22,030.,S52 

5,930.07: 

2,740.073 

2,310.704 

1.812.208 

1.017,7I>8 

1,320.273 

842,665 

348.800 

202,649 

283,504 

591.07 

789.003 

Not  incUide 

Nf't  inoluile 


1.2;  7.127,796 


Inf..  or 
Dfc. 


-I-27-6 

H-44-2 

— 7'2 

14-1 

--37-8 

•07-0 

14-2 

■32-2 

•27-8 

-  -42-4 
20-4 

-  -28-7 
48-3 

-  -320 
--17-1 

din  to 
d  In  to 


-(-20  1 


1901. 


1.230.760.704 

81,107.S()') 

.■!4.002.411 

18.901  ..SOS 

5,010.180 

2,377.yOS 

2,80.3.957 

1,738.100 

852.013 

1.00.).8J1 

774.,H07 

504.7OII 

270  330 

839.7(M 

512,081 


tal. 
tol. 


1900. 


878.1S5.!)S1 

70.0is.2ll 

24.213.035 

15,0.s(),(i.-)3 

4.027,233 

2,103.234 

2,151.;M9 

1.5S0.404 

82.S.042 

925.ti00 

910.848 

27S.300 

200,075 

250.000 


1 ,382,173,8001  l.002,.5;a.y25 


Clearings  at— 


Boston 

Providence 

Hartford ... 

New  Haven„ 

SprlnKfleld 

Worcester 

Portland 

Fall  Klver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Cblcaeo 

Cincinnati 

Detroit 

('leveland 

Milwaukee     ... 
Columbus....... 

Indianapolis.... 

Pooria 

1'oledo 

(irand  Ilaplds.. 

Dayton 

Evansvlile 

Vounastown  ... 
Spriiitrfleld.  Ill  . 

Lextusrton 

Akron 

Kalamazoo 

Kocklord 

Sprlngfleld,  O... 

(Canton 

.Jacksonville ... 

Qulncy  

ISlooralnfrton  ., 

J.ickson 

Ann  Arbor 

Mansfield 

Decatur. 


Total  Mid.  Western 


San  Francisco . 
Salt  Lake  City.. 

Portland 

Los  Angeles.... 

Seattle 

Suokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Siou.x  City .. 

Topeka 

Wichita 

Fremont  

Colorado  Springs 

Total  other  West'rn 

St.  Louis 

New  Orleans  

liouisville. 

(Jalveston 

Houston  

Savannah 

KIcbmoud 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augu.sta 

Knoxville 

Fort  Worth 

Uirmingham 

MHCon 

Little  Rock. 

Chattanooga 

Jaiksonville 

lieinmont 

Cli  arleston 


li  lek  enrlinq  t'el-ruary  21. 


Total  Soutlicrn  . 
Total  all 


1903 


143,727,986 

7.0.  .2.000 

2..''i78,it."2 

l.<»40.113 

1.400,MKI 

1.701.180 

1.340.7.0.7 

l,01h..-)7y 

500.018 

472. .0:55 

348.728 


161,827,714 

158,987,371 

22.07y.0.'50 

9,222.333 

13,970.700 

7.8.';(i  871 

4.000.000 

4.045.289 

2,0."il.515 

2,915,119 

1,555,010 

1,527.064 

095.351 

601.883 

65.^.08'; 

503  830 

629.400 

029,752 

385,2.57 

302.W2 

.386,0.56 

189.702 

40i;.:;89 

323.052 
154,096 
88.093 
151.177 
191.825 


237.004,974 

28,259,564 

2,524.337 

3.155,771 

5,523.885 

4.132,884 

1.870.188 

2.019.018 

589,440 

;J87,704 

197,838 


48,091,229 

18,187,838 

11,539.829 

0,000,000 

.".,441. .501 

3,606,218 

4,740,171 

1,774.751 

783,.S03 

1,395.898 

1,317.091 

609,095 

179.1150 

573.223 


56,209.008 

47.251.581 

16.018.991 

10.824,920 

4.784,500 

7.3y.S.420 

4.430.318 

3.730.009 

3,315.492 

3.024.023 

2,420. 175 

1,639.201 

2,519,00,> 

1,051,007 

1,410.712 

l,127.30.s 

,S04.000 

OjJ.oOl 

599.740 

412.7.57 

480,91 1 

1,317,302 


Outside  New  Vork. 
CANADA— 

Montreal 

Toronto 

Winnli.eg 

Halila.x 

Hamllti  n 

St.  John 

VlctoriH 

Vancouver 

Quebec .. 

(Htaw.i 

London 

Total  Cnna  It 


114,240,147 
2.151,975.204 


818,251,241 


18.290.384 

1 5.9SS.504 

3,2i:x2l4 

l.I^-y.KT: 

81IS.2.55 

770,207 

464.7;v3 

1.O.50.S20 

1.211,75s 

1.829,341 

729.623 


45.14;_<.21'.' 


19(«. 


106.381.002 

4.950.000 

2.003.13? 

1.470.109 

1,333  147 

1,206,311 

1.090,2<',2 

1,009,070 

528.054 

300.273 

240.091 


LJO.092.054 

139.476.046 

19.474.750 

7,602.750 

11.225.022 

5,808.621 

2.901.700 

4.040.131 

2.791.910 

2.395.891 

1,153.814 

1.239,720 

830.2.  . 

593,169 

.'•.89,462 

886,997 

541.600 

428,380 

.311.146 

247,089 

427,410 

139,.595 

829,154 

334,289 

214,1-. 

61,415 

192,780 

191,098 


204,142,339 


20,014, 

2,743, 

2,370, 

8,561, 

2,559, 

1,297, 

865, 

486, 

897. 

233. 


,033 
114 

,216 
,049 
,329 
,158 
,784 
,105 
,076 
305 


34,534  459 

15,938,468 

0,548,828 

5,827.249 

4,408,713 

3.270.979 

3.620.350 

1.500.100 

747.402 

1,424,439 

1.402,129 

581,935 

108.012 

950.000 


49.392,210 

44,250,047 

11,858,0S7 

0,910,170 

8,473,000 

4,898.626 

2.408,218 

3,386,886 

2,057.369 

2.198.910 

1.34.5.384 

1.821.893 

1,022  701 

630.783 

1,012,9: 

1,225.649 

717.000 

839,530 

521,586 

839.170 

440,252 

Not  include 


91,470.822 
1.777.359.685 


658,800,811 

18,912,586 
19.4a8,7(»8 

2,410.440 

l,.s5<i.012 

.-5:..23i 

737. .".07 

4IW.,'-.""..; 

757.203 

1.422,04,'^ 

1.009.520 

.\'ot  include 


41.;V)4.sik; 


Int.  f/i 
Vic 


i-35-1 
421 
250 
11-6 

+9-5 

-I-41-0 

+22-9 

— i'tt 

-4-2 

4-811 

-l-44-y 


-H341 

-I-14-0 
--16-5 

-  -20-4 

-  -24-9 

-  -33-2 
--350 

-  -22-4 
—50 

-4-230 
+34-8 
-f23-2 
4-1 99 
-f-20 
-4-11-2 

-H0-(. 
-I-16-2 
-f46-9 
4-23-8 
4-22- 
-9- 
-f35-9 
-f23-4 

—8-; 

—28-0 

-K34 

—21-6 

4-0-4 


14-101 

4-41-2 

—80 

4-32-4 

551 

61-4 

44-2 

4-136 

4-21-3 

—2-5 

—152 


4-410 


4-24-9 
4-21-1 


4-14-2 


— 3-3 

4-28-2 

-L3--  ■ 

~m 

-0-5 
4-:i8-f 
—14-8 

4-9-0 
d  In  to 


4-8-6 


1001. 


10B..S87.238 

5,560.500 

].S02,74J 

1,10.5.021 

■   1.124.-22t( 

1.255.455 

973  019 

050.021 

400,780 

3;4.-s9 

283.3.^5 


122.573.551 

110,656  171 

17,473.7.50 

7.000.71' 

10,228.430 

5.420.9 

2,494.21 

2,784.470 

2,206,110 

1,881,715 

1,0:J5.85.J 

1,111,8-26 

810,050 

39S.0t: 

450.000 

4:32.519 

.5.55.400 

372.024 

272,875 

3S2,73( 

200,100 

i:ii.05i 

208.531 
320,820 
100.000 
57.710 
110,000 


173,234,229 

16,606,68' 

l,972,08<i 

1,727,001 

2,379.594 

1.972.519 

717,021 

831.605 

549.019 

584.231 

162.95:; 


27,504.906 

13.207,886 

7.520.070 

5.285.675 

3,061.303 

3,818.030 

3.598.959 

1,306.127 

646.719 

1,074.685 

1,287,055 

499,382 

146,272 

1.265,760 


43,812.823 

35.157,521 

10,358,281 

8,015,113 

2,818,000 

8,999,544 

3,885.425 

3,031,89: 

2.687.770 

l,97-2,:r 

1,299,81.3 

l,360,9s7 

l,18<i,lU' 

446,-224 

982.2'.'9 

800.000 

707.1X10 

694.7 

5-27.149 

271,207 


tal 


80.783.438 
1.8-i9..T82  307 


598.821.513 


13,258.380 

10.1X17.319 

1.02ii.iXM 

1.5-28.257 

708.101 

71.3.941 

486.;»2 

708,753 


1900 


98,6-23.08.1 

5,002,  KjiJ 

2,315.6:14 

1,570,51  :i 

1.013  8fi2 

1,034,374 

■792,888 

874.8<J3 

4.59,177 

3ti9,429 

273,949 


112.989.815 

116,296.306 

13,030,050 

0.785.011 

8,b4y,217 

6.156,681 

2,257.75<J 

2,379,807 

1,1  a  4.998 

1,551.690 

1.035.582 

967.650 

951.668 

235,600 

209,110 

313.291 

369,700 

388,800 

274,285 

3^.917 

299.583 

131.72S 

200.000 

177,676 


65.000 


164.500.018 

14.217.639 

1,978.041 

l,714.:/UO 

1,763.944 

1,4.89.117 

1,047.':34 

7144.S9 

477.517 

349.799 

109.983 


23,857  009 

10,714  868 

7,800.462 

4.9-28  137 

3.440. 7'i5 

3,521.724 

8,204.311 

l,1324a4 

667.020 

927.834 

590.679 

471.412 

104.220 


42  741.512 

20,<54S.-250 

11.542,440 

0,84^.017 

3.152,000 

4,186.124 

5,307,148 

8.100,000 

3,023,470 

1,004.846 

1.119.017 

1.2-38.979 

1.080.U08 

616.222 

751.- -29 

700.000 

657.000 

51-2.815 

320.617 

270,274 


73,246.41« 
1.414.5:f7.6S8 


tal. 


29.037.107 


530.302.108 


13.6-29.880 


578.:»4 
548.965 
578.304 


28,61'J.69S 
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STREET  RAILWAY  SUPPLEMENT. 

A  new  number  of  our  Steebt  Railway  Supple 
ME27T,  revised  to  date,  is  sent  to  our  aabscribers  to- 
day.   The  editorial  discussions  in  the  Supplement 
embrace  the  following  topics — 

RAIL  BONDS. 

IMPROVED  TRACKLESS  TROLLEYS. 

ELECTRIC  LOCOMOTIVES  IN  INDUSTRIAL  SERVICE. 

AGGRESSIVENESS  IN  ELECTRIC  R0AD3. 
•     AUTOMATIC  BLOCK  CLOSING. 


TEE  FINANCIAL  SITUATION. 
The  decision  of  the  United  States  Supreme  Court 
in  the  lottery  case,  which  has  been  made  public  this 
week,  has  left  a  bad  impression  among  conaervatiye 
classes.  This  feeling  has  been  caused  more  from  some 
of  the  suggestions  contained  in  the  opinion  of  the 
Court  which  the  issue  raised  has  given  rise  to,  than 
from  the  settlement  of  the  single  question  Involved. 

Of  course  nothing  was  actually  decided  In  this  matter 
except  what  was  necessary  in  coming  to  the  conclus- 
ion reached.  Lottery  tickets  were  the  article  at 
issue;  and  the  question  before  the  Court  for  adjudi- 
cation was,  whether  they  were  an  article  of  commerce, 
and  if  so  whether  an  Act  of  Congress  forbidding  inter- 
state trafl&c  in  them  was  constitutional.  Conse- 
quently the  distinctive  facts  in  the  case  are  that  lot- 
teries had  been  made  illegal  in  every  State;  that  they 
were  confessedly  a  harm  to  public  morals;  that  the 
business  *'is  one  which  no  one  can  be  entitled  to  pur- 
sue as  of  right."  With  an  organization  having  these 
characteristics  to  be  suppressed,  it  seems  to  have  be- 
come easy  for  the  Court  to  find  a  way  to  reach  the 
end  sought.  Says  Justice  Harlan  In  the  prevailing 
opinion:  "We  should  hesitate  long  before  adjudging 
that  an  evil  of  such  appalling  character  carried  on 
through  inter-State  commerce  cannot  be  met  and 
crushed  by  the  only  power  competent  to  that  end ." 
No  one  can  be  surprised  at  the  decision  made  when 
such  a  spirit,  as  these  words  express,  animated  the 
majority  of  the  Court.  The  chief  aim  apparently 
was  to  extinguish  an  evil — the  true  meaning  of  the 
Constitution  was  a  secondary  matter. 

But  while  the  foregoing  In  some  respects  confines 
within  narrow  limits  the  application  of  the  present 
lottery  decision,  in  other  important  particulars  the 
decision  goes  so  far  as  to  make  it  a  dangerous  depart- 
ure, for  it  no  doubt  tends  in  the  direction  of  a  much 
wider  construction  of  Congressional  power  conferred 
by  the  Constitutional  provision.  Hitherto  the  law 
now  upheld  would  have  been  declared  by  the  large 
body  of  the  legal  profession  to  be  clearly  inconsistent 
with  the  views  of  the  framers,  and  with  the  obvious 
meaning  of  the  provision,  of  the  Constitution.  An- 
other decision  need  make  no  greater  inroad  than  this 
has  made  to  confer  upon  Congress  discretionary  pro- 
hibition so  broad  as  to  enable  it  to  open  and  shut  the 
doors  of  inter- State  commerce  to  whatever  articles  it 
chooses. 

We  simply  say  the  present  decision  is  a  step  in 
that  direction.  In  the  first  ^place,  this  is  evident 
from  the  fact  that  the  decision  has  made  lottery  tickets 
articles  of  commerce.  Only  through  that  construction 
could  they  have  been  brought  within  the  provision  of 
the  Constitution  which  grants  to  Congress  the  power 
to  regulate  inter- State  commerce.  Why  are  they 
articles  of  commerce  ?    Justice  Harlan  tells  us  in  the 


opinion  of  the  court.  He  says — (1)  because  they 
have  **a  money  value";  (2)  because,  "in  short,  a  lot- 
tery ticket  is  a  subject  of  trafl&c  and  is  so  designated 
in  the  Act  of  1896."  Then,  again,  though  the  power 
granted  by  the  Constitution  is  to  "regulate"  inter- 
State  commerce,  the  Court  construes  power  "to  regu- 
late" to  carry  with  it  the  power  "to  prohibit."  It 
says  "the  Constitution  does  not  define  what  is  to  be 
deemed  a  legitimate  regulation  of  inter-State  com- 
merce." **It  does  not  attempt  to  set  forth  all  the 
means  by  which  such  powers  may  be  carried  into 
execution.  It  leaves  to  Congress  a  large  discretion 
as  to  the  means  that  may  be  employed  in  executing  a 
given  power."  And  finally  the  Court  concludes 
"that  Congress  *  *  may  devise  such  means  *  *  as  will 
drive  that  traffic  out  of  commerce  among  the  States." 
Which  is  to  ba  understood  as  afl&rming  that  dis- 
cretionary power  already  exists  in  Congress  to  shut 
out  articles  from  Inter-State  commi^rce  pretty  much 
as  it  may  will. 

From  these  brief  extracts  it  will  be  observed  that 
the  lottery  decision,  although  not  at  the  moment  dan- 
gerous in  itself,  may  in  the  particulars  specified  be- 
come a  troublesome  precedent.  The  Court  has  found 
a  way  to  construe  into  lottery  tickets  the  character 
of  a  commodity  which  in  mass  make  up  inter-State 
commerce.  Iq  reaching  that  conclusion  the  opinion 
h<?8  stated  that  dependence  has  been  had  mainly  upon 
the  fact  that  they  were  "so  designated  in  the  Con- 
gressional Act  of  1895" — that  is,  so  designated  by 
Congress.  The  Court  has  also  actually  suggested 
that  our  National  Legislature  has  the  implied  power 
to  drive  an  article  from  inter-State  commerce. 
Clearly,  greater  vigilance  will  be  the  price  of  the  con- 
tinuance of  Industrial  liberty  hereafter. 


The  action  of  the  New  York  Stock  Exchange  in 
suspending  one  of  Its  members  from  the  privileges  of 
the  Exchange  for  a  year  on  account  of  his  alleged 
connection  with  the  notorious  litigation  against  the 
Northern  Pacific  Company,  furnishes  new  evidence  of 
the  plane  on  which  the  affairs  of  that  institution  are 
conducted  and  of  the  vigorous  policy  enforced  by  the 
Board  of  Governors  in  defense  and  protection  of  the 
Integrity  and  high  personnel  of  its  members.  It  must 
act,  morever,  as  a  further  deterrent  upon  future  liti- 
gation of  this  character.  We  say  a  "further"  deter- 
rent because  recent  court  decisions  in  dealing  with 
such  litigations  are  obviously  going  to  have  the  same 
effect.  Scarcely  a  large  combination  has  oeen  formed  in 
recent  years  which'has  not  had  to  contend  with  litiga- 
tion designed  to  hinder  or  obstruct  the  undertaking— 
In  most  cases,  too,  not  from  sincere  motives  or  in  de- 
fense of  real  rights,  but  simply  to  promote  specula- 
tive ends.  The  Northern  Pacific  litigation  was  the 
most  objectionable  and  sensational  of  the  whole  lot. 
It  win  be  remembered  that  some  of  the  parties  active 
in  it  went  so  far  as  even  to  defy  the  courts,  and  that 
both  the  nominal  plaintiff  in  the  case  and  also  his 
counsel  wexe  cited  to  answer  charges  of  contempt  of 
court.  It  will  likewise  be  recalled  that  an  injunction 
granted  in  one  of  the  suits,  if  it  had  not  been 
promptly  vacated  by  another  judge,  would  have 
delayed  the  retirement  of  the  preferred  stock 
of  the  company  for  a  whole  year,  the  suit 
evidently  having  been  purposely  delayed  until  the 
last  moment  with  that  end  in  view.  If  the  stock  had 
not  been  retired  on  the  first  of  January  1902,  it  could 
not  have  been  retired  until  the  first  of  the  following 
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Fanuary.  We  know  nothing  of  the  merltg  of  the 
jbargea  against  the  particular  member  who  has  been 
suspended  beyond  what  the  general  reader  knowa. 
Of  the  character,  however,  of  the  Peter  Power  litiga- 
tion no  well  Informed  person  has  at  any  time  had  any 
ioubt.  We  are  sure  the  effect  of  the  action  of  the 
Exchange,  added  to  the  judicial  condemnation  of 
mch  suits,  will  tend  to  purify  the  financial  atnaos- 
phere,  in  which  sense  it  will  be  a  public  good. 


The  Pennsylvania  Railroad  Company's  report 
reached  us  yesterday  afternoon  too  late  to  permit 
extended  analysis  the  present  week.  We  are  obliged, 
bherefore,  to  defer  our  review  of  the  same  until  next 
week.  One  or  two  points,  however,  may  be  referred  to 
bo-day.  In  the  first  place  it  should  be  noted  that 
the  report  is  issued  with  extraordinary  promptness. 
The  annual  report  of  the  Pennsylvania  has  always 
been  early  in  making  its  appearance,  but  this  year  all 
past  records  in  this  respect  are  excelled.  To  Issue  a 
complete  annual  report  of  a  company  of  the  magni- 
tude of  the  Pennsylvania  Kailroad  comprising  over 
10,000  miles  of  road  and  having  nearly  220  million 
iollars  gross  receipts  for  the  year — to  issue  a  report 
[)f  such  a  company  inside  of  two  months  after  the 
close  of  the  period  to  which  it  relates,  is  an  achieve- 
ment of  a  high  order,  worthy  of  this  great  corporation. 

As  to  the  showing  made  by  the  company  in  its  in- 
come exhibit,  wo  have  time  to-day  only  for  one 
ftllnslon.  The  company  had  available  net  income  of 
125,849,963,  which  was  diminished  by  $536,528 
through  sinking  fund  payments,  reducing  the  sum 
to  $25,314,435.  The  call  for  the  6  per  cent  cash  div- 
iends  paid  was  only  112,262,491,  or,  roughly,  just 
About  half  the  available  net  income.  Oat  of 
the  amount  remaining  after  the  payment  of 
the  dividend  the  company  applied  no  less  than 
$12,500,000  in  extraordinary  expenditures,  rep- 
resenting amounts  expended  in  revision  of  grades 
and  alignment,  and  for  additional  tracks, 
piers,  yards,  bridges,  stations  and  other  facilities, 
abolition  of  grade  crossings  and  increase  of  equipment. 
The  reader  should  note  carefully  the  relation  between 
these  two  amounts — should  observe  we  mean  that 
while  $12,262,491  was  applied  in  payment  of  divi- 
dends, a  sum  even  larger  than  this  ($12,500,000)  was 
applied  in  extraordinary  expenditures  for  improving 
the  property  and  raising  its  standard  of  efficiency. 

We  might  add  that  this  12^  million  dollars  repre- 
sents simply  the  appropriation  of  this  character  on  the 
lines  east  of  Pittsburgh.  On  the  Pennsylvania  Com- 
pany lines  an  additional  amount  of  $2,000,000  was 
transferred  to  extraordinary  expenditure  fund,  and  on 
the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  $808,- 
661  more.  Altogether  it  will  be  seen  that  15^  million 
dollars  was  applied  out  of  earnings  for  Improvements 
and  betterments.  Such  figures  carry  their  own  com- 
ment, and  it  is  needless  to  dilate  upon  them. 


The  statement  of  the  New  York  Associated  Banks 
on  Saturday  a  week  ago  showed  a  further  increase  of 
|$13,975,300  in  loans,  bringing  that  item  up  to  $950,- 
208,700,  which  is  the  high  record.  The  previous  high 
record  was  $938,191,200,  on  March  1  1902.  The  in- 
orease  in  loans  was  attributed  to  syndicate  borrow- 
ings and  liquidation  of  indebtedness  to  Europe.  The 
reserve  held  was  diminished  by  $3,760,700.  Deposits 
jwere  increased  by  $10,909,200,  which  is  $694,600  more 
.than  the  Increase  in  loans,  minus  the   loss  of  cash. 
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The  reserve  required  was  $3,727,300  more  than  in  the 
previous  week,  and  this,  added  to  the  loss  in  cash, 
reduced  the  surplus  reserve  by  $6,488,000.  The  sur- 
plus now  is  $9,041,676,  which  compares  with  $12,456,- 
650  in  1902,  $14,546,675  in  1901  and  $19,678,500  in 
1900.  The  surplus,  not  counting  reserve  against  U.  8. 
deposits,  is  $19,081,975. 


Reflection  over  the  holiday  on  Monday  seemed  to 
have  added  Importance  in  the  minds  of  bankers  to 
the  bank  statement,  which,  as  stated  above,  made  a 
new  high  record  for  loans  and  a  low  record  for  surplus 
reserve  in  the  third  week  of  February.  There  was 
little  change  in  the  ruling  rate  for  call  money,  but 
time  money  was  decidedly  firmer,  and  the  minimum 
rate  for  commercial  paper  advanced  to  5  per  cent. 
The  spring  demand  for  currency  at  the  West  followed 
close  upon  last  week's  requirements  at  the  South. 
The  Sub- Treasury  transferred  for  banks  $1,000,000  to 
Chicago,  and  it  was  reported  that  more  than  this 
amount  had  been  sent  by  express.  On  Thursday 
$750,000  in  gold  coin  was  exported  to  Argentina. 
Such  an  operation  is  unusual  at  this  time  of  the  year. 
It  is  probable  that  the  export  of  gold  was  covered  by 
the  sale  of  sterling  bills.  George  0.  Gordon,  Agent 
of  the  London  &  Rio  Plate  Bank,  Limited,  which 
sent  out  $500,000,  stated  that  It  was  a  special  opera- 
tion on  order  from  Buenos  Ayres.  To  oflEset  this 
export  of  gold,  nearly  a  million  dollars  of  gold  coin 
was  received  by  banks  and  bankers  by  registered  mail 
from  San  Francisco.  The  two  transactions  had  no 
connection  with  each  other,  and  it  was  simply  a  coin- 
cidence that  they  balanced  so  nearly. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  this  week  at  2  to 
4  per  cent,  averaging  about  3  per  cent.  On 
Tuesday  rates  were  2@3  per  cent  with  2^  per  cent 
as  the  ruling  rate.  On  Wednesday  the  range  was 
2^@3  per  cent,  averaging  2f  per  cent.  On  Thursday 
the  market  was  affected  by  tue  payment  of  $6,500,000 
for  the  new  stock  of  the  Manhattan  Railway  Com- 
pany. The  range  was  2|@3^  per  cent  and  the  ruling 
rate  was  3  per  cent.  On  Friday  the  range  was  3@4 
per  cent  and  the  ruling  rate  was  3^  per  cent.  Banks 
and  trust  companies  loaned  on  Tuesday  at  2|(^2|  per 
cent  as  the  minimum  but  on  Wednesday  all  loans 
were  marked  up  to  3  per  cent  and  no  new  loans  were 
made  below  that  rate.  Time  money  advanced  on 
Tuesday  to  4|@5  per  cent.  Sixty  day  money  is  5  per 
cent  and  three  to  six  months  money  is  4|(^5  per  cent, 
according  to  collateral.  Some  bankers  decline  to 
make  time  loans  below  5  per  cent.  There  is  very 
little  doing  in  commercial  paper.  Out-of-town  insti- 
tutions are  buying  sparingly  and  local  banks  are 
almost  out  of  the  market.  Banks  having  mercantile 
accounts  report  a  continued  good  demand  for  accom- 
modation by  merchants,  which  is  being  met  without 
their  paper  coming  upon  the  market.  Rates  for  com- 
mercial paper  are  5@5i  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  6@6i  per  cent  for 
prime  four  to  six  months  single  names,  and  5^  per 
cent  and  above  for  names  not  so  well  known. 


There  was  no  change  this  week  in  the  official  rates 
of  discount  of  any  of  the  European  banks,  and  the 
open  market  rates  in  the  principal  cities  was  steady. 
The  Bank  of  England  rate  is  still  maintained  at  4 
per  cent.    This  week's  return  of  the  Bank  shows  the 


454 


THE    CHBONICLE. 


[Vol.  LXXVI. 


ratio  of  reseryo  against  liabilities  47  38  per  cant, 
comparing  witii  48*06  per  cent  last  week  aad  46*04 
per  cent  in  the  corresponding  week  of  last  year.  The 
cable  reports  discounts  of  sixty  to  ninety-day  bank 
bills  in  London  3i@3f  per 'cent.  The  open  market 
rate  at  Paris  is  2|@2|^  per  cent,  and  at  Berlin  and 
Frankfort  it  is  2^  per  cent,  According  to  our 
special  cable  from  London  the  Bank  of  England 
gained  £694,499  bullion  during  the  week  and  held 
£36,046,496  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  ng  that  the  gain  was  due  to 
receipts  of  £423,000  net  from  the  interior  of  G^reat 
Britain,  to  imports  of  £232,000  (of  which  £100,000 
from  Egypt,  £61,000  from  miscellaneous  sources  and 
£71,000  bought  In  the  open  market)  and  to  exports 
of  £60,000  to  South  America. 


The  firm  tone  of  time  money  this  week  depressed 
the  foreign  exchange  market.  The  Inquiry  for  re- 
mittance was  lighter,  and  for  the  first  time  this  year 
there  were  large  offerings  of  loan  bills.  It  was  also 
reported  that  Europe  was  buying  American  railway 
bonds.  Sterling  at  Paris  advanced  on  Wednesday  to 
26  francs  17  centimes.  This  would  have  prevented 
gold  exports  if  the  firmness  of  time  money  had  not. 
Offerings  of  commercial  bills  were  not  large.  The 
advance  in  the  price  of  cotton  has  checked  ex- 
ports, except  upon  old  contracts.  There  is  a  fair 
supply  of  grain  bills,  but  many  of  these  have  been 
contracted  for.  The  Assay  Office  paid  for  domestic 
bullion  $849,894  38.  Gold  received  at  the  Custom 
House  1198,603,  of  which  $116  was  American  sjold 
coin,  $193,000  foreign  gold  coin  and  $6,488  bullion. 

Nominal  quotations  for  sterling  exchange  were 
4  85@4  85i  for  long  and  4  88@4  88^  for  sight.  Posted 
rates  for  long  bills  were  reduced  on  "Wednesday  by 
some  of  the  leading  drawers  from  4  86^  to  4  86.  The 
market  on  Tuesday  was  unchanged  for  long  bills  and 
6  points  below  last  week's  closing  rates  for  slghtl  bills 
and  cables.  On  Wednesday  the  rates  for  long  and 
sight  bills  fell  15  points;  cables  were  steady  on  ac- 
count of  the  London  settlement.  On  Thursday  there 
was  a  further  decline  and  the  market  was  weak 
during  the  day,  but  final  quotations  were  the  same 
as  on  Wednesday,  except  for  bankers'  sight  marks, 
which  were  1-32  of  1  per  cent  lower.  On  Friday  the 
market  closed  10  points  lower  for  all  sterling  quotations. 

The  following  shows  daily  posted  rates  by  some  of 
the  leading  drawers. 
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The  market  closed  on  Friday  at  4  8430^4  8440  for 
long  bills,  4  8740^4  8660  for  sight  and  4  8796(^4  8806 
for  cables.  Commercial  on  banks  4  8390^4  84  and 
documents  for  payment  4  83f @4  84f .  Cotton  for 
payment  4  83f <^4  83f,  cotton  for  acceptance  4  8390 
@4  84  and  grain  for  payment  4  84^(^4  84f . 

The  following  gives  the  week'g  moyementi  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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With  the  Sub-lteasnry  operations  the  result  is  at 
follows 
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The  following  table  indicates  the  amount  of  bnlHon 
n  the  princlnal  Bnrot>ean  bank*. 
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ME.  JORDAN'S  OFFICIAL  LIFE. 

In  the  death  of  Conrad  N.  Jordan,  Assistant 
Treasurer  at  this  centre,  the  public  service  loses  a 
distinguished  and  peculiarly  faithful  official  and  the 
financial  world  a  man  of  considerable  eminence.  Mr. 
Jordan  was  well  and  favorably  known  as  a  bank 
official  long  beforejhe  entered  the  public  service,  but 
it  was  in  the  latter  that  he  particularly  distinguished 
himself.  In  the  trying  times  during  which  he  served 
he  earned  the  high  gratitude  of  all  those  who  under- 
stood the  difficulties  with  which  the  Treasury  De- 
partment of  the  Government  was  beset.  It  is  nearly 
eighteen  years  since  the  first  Cleveland  adminis- 
tration entered  office,  when  Mr.  Jordan  was  made 
Treasurer  of  the  United  States,  and  many  may  have 
forgotten  how  important  were  the  services  rendered 
by  him  even[[at  that  time,  which  preceded  by  eight 
years  the  panic  that  developed  in  1893-94  at  the 
time  of  the  second  Cleveland  Administration. 

One  of  Mr.  Jordan's  first  acts  as  Treasurer  was  to 
issue  the  Treasury  statement  in  a  new  form,  pre8ent| 
ing  it  in  clear  and  easily  comprehended  shape.    He 
showed  by  that  departure  in  Government  practice 
that  ho  had  no  patience  with  statistical   methods 
which  supply  merely  a  mass  of  figures  without  con- 
veying any  information.    It  was  he  who,  for  the  first 
time,  set  down  in  plain  figures  the  100-million  dollar 
gold  reserve  then  required — set  it  down  as  a  distinct 
and  specific  liability  of  the  Goyernment,  giving  offic*, 
ial  recognition  to  the  fact  that  this  reserve  was  anj 
obligation  of  the  Goyernment  of  binding  force,  andj 
rested  on  something  more  secure  than  mere  tradition^ 
It  was  he,  too,  who  in  this  new  form  of  statement 
segregated    the    different    funds    which    had    been 
held     en     masse     among     the     Treasury     assets 
and  Treasury  liabilities  into  separate  and    distinct 
classes,  each  being  shown  by  itself  and  in  such  a  way 
that  the  particular  position  of  every  fund   could  b( 
known  by  a  mere  glance.     Against  the  gold  cola  and 
gold  bullion  on  hand  there  ware  set  off  the   Govern- 
ment certificates  outstanding,  for  which  much  of  tb( 
gold  was  held  and  stood  pledged.    In  the  same  wa] 
the  silver  bullion  and  silver  dollars  were  shown  ii 
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connection  with  the  silver  certificates  outstanding  to 
represent  the  same.  Another  change  which  Mr.  Jor- 
dan made  was  to  treat  fractional  sliver  and  minor 
coin  as  unavailable  assets  In  payment  of  the  obliga- 
tions of  the  Government,  which  they  clearly  were. 
The  effect  of  this  and  of  the  setting  aside  of  the  100- 
mllllon  gold  reserve  was  to  bring  out  the  fact  that 
the  ''available'*  balance  of  the  Government,  In- 
stead of  being  153  million  dollars,  as  shown  by 
the  old  form  of  statement,  was  really  only  22  million 
dollars. 

It  is  evidence  of  the  character  of  Mr.  Jordan's 
work  In  these  particulars  that  in  Its  essential  features 
the  Treasury  statement  is  now  issued  in  much  the 
same  form  as  originally  prepared  by  him,  with  this 
difference,  that  the  most  of  its  requirements  have 
since  been  made  mandatory  upon  Government 
officials  by  Congressional  enactment.  It  deserves, 
also,  to  be  noted  to  the  credit  of  Mr.  Jordan  that  in 
the  critical  period  which  developed  during  the  second 
Cleveland  Administration  (through  no  fault  of  that 
Administration),  when  the  country  was  on  the  verge 
of  the  suspension  of  gold  payments,  Mr.  Jordan,  then 
recently  appointed  Assistant  Treasurer,  enjoyed  in  an 
unusual  degree  the  confidence  of  the  whole  financial 
world.  Indeed,  it  was  a  striking  piece  of  good  for- 
tune that  placed  the  Government  In  possession  of 
such  a  man  at  such  a  time  and  In  such  a  high  posi- 
tion. He  stood  firm  as  a  rock  against  anything  tend- 
ing towards  even  the  partial  suspension  of  gold  pay- 
ments. Moreover  his  advice  was  influential  in  deter- 
mining the  course  of  the  Government  on  more  than 
one  occasion  In  the  grave  emergencies  that  were 
constantly  arising  at  that  peculiarly  disturbing 
period. 

In  his  devotion  to  public  duty  Mr.  Jordan  belonged 
to  the  type  which  we  grieve  to  say  is  becoming  some- 
what rare  in  public  life.  He  will  always  be  remem- 
bered as  a  man  who  did  nothing  by  indirection,  who 
was  in  favor  of  the  largest  measure  of  publicity  in 
Government  affairs,  and  who  never  swerved  from  the 
path  of  rectitude  in  the  slightest  degree,  and  whose 
honesty  or  sincerity  was  never  questioned,  either  In 
public  life  or  out  of  it.  While  a  Democrat  in  politics 
(though  not  of  the  Bryan  type),  he  really  belonged  to 
no  party  in  his  public  career.  Eecognitlon  of  this  Is 
found  in  the  fact  that  originally  appointed  as  Assistant 
Treasurer  at  this  centre  by  President  Cleveland  he 
was  retained  through  the  whole  of  the  McKlnley  Ad- 
ministration and  was  again  re-appointed  by  President 
Roosevelt. 


THE  QUESTION  OF  THE  NEW  82ATE8. 

It  Is  difficult  to  discuss  with  patience  such  an 
attempt  as  that  which  has  lately  been  made  to  force 
the  Senate  to  act  favorably  In  the  matter  of  admitting 
the  three  Southwestern  Territories  as  States.  The 
question  of  such  admission  is  serious  in  itself,  not 
leas  so  because  the  step  Is  irrevocable.  Other  dis- 
puted moves  in  legislation  may  be  taken,  and  if  they 
turn  out  to  be  mistakes  may  be  retraced.  A  Terri- 
tory once  admitted  as  a  State  must  always  remain  so. 
The  notable  instance  of  Nevada,  whose  population, 
reduced  one-third  in  the  two  past  decades,  is  now  no 
greater  than  that  of  a  third-rate  Eastern  city,  shows 
what  may  be  the  consequence  of  an  erroneous  de- 
cision. It  has  been  plainly  shown  that  Congress, 
Impressed  with  the   dangers  of    the  proposition  to 


admit  New  Mexico,  Arizona  and  Oklahoma,  did  not 
wish  to  act  at  present. 

This  was  the  situation  selected  by  a  Senator,  who 
has  chosen  to  make  the  case  of  the  three  petitioning 
Territories  his  own,  to  make  the  consent  of  unwilling 
legislators  the  price  of  permitting^  a  piece  of  abso- 
lutely necessary  legislation  to  pass. 

This  incident  is  one  of  the  experiences  which  tend, 
most  unfortunately,  to  bring  the  whole  scheme  of 
Senatorial  legislation  into  contempt.  It  certainly 
adds  strength  to  the  popular  argument  for  some  sort 
of  closure  rule  in  that  branch  of  Congress.  The 
spectacle  of  a  great  legislative  body  winning  the  right 
to  vote  only  by  tiring  out  the  vocal  capacities  of  a 
minority  of  one  or  two,  is  no  more  edifying  now  than 
it  was  in  1893.  It  has>ppeared  to  us  in  this  Panama 
Canal  discussion,  as  it  did  in  the  Silver  Bill  Repeal 
discussion  of  September  in  that  year,  that  the  posi- 
tion in  which  the  Senate  places  itself  by  submitting 
to  such  absurdities  is  a  more  serious  matter  than  the 
possible  loss  of  an  opportunity  to  talk,  through  en- 
forcement of  the  previous-question  rule. 

It  is  contended  by  many  people  that  all  the  Terri- 
tories ought  to  be  admitted  to  the  privilege  of  State- 
hood, that  the  territorial  form  of  government  is 
anomalous  to  our  institutions;  that  it  was,  in  fact, 
established  merely  as  a  makeshift  pending  the  partial 
settlement  of  new  lands.  The  theory  is  reasonable 
on  its  face,  and  would  be  thorougly  plausible  but 
for  the  system  of  representation  In  the  Senate.  The 
plan  of  granting  two  Senators  to  every  State,  how- 
ever small,  was  originally  adopted,  as  everybody 
knows,  as  a  compromise  through  which  the  assent  of 
the  smaller  States  could  be  won  to  the  Constitution. 
These  States  had  demanded  equality  of  representation 
in  the  one  House  of  Congress,  on  the  ground  that 
otherwise  representation  according  to  population,  as 
prescribed  for  the  second  House,  would  deprive  them 
of  voice  in  Federal  legislation.  It  may  fairly  be 
argued  now  that  these  misgivings  of  States  like  Dela- 
ware and  Rhode  Island  were  superfluous;  experience 
since  then  has  proved  that  lines  of  division  in  Congress 
have  been  purely  geographical,  and  as  a  rule  have 
embraced  great  sections  of  the  country,  including 
larger  and  smaller  States  alike. 

However  this  may  be,  the  step  was  necessarily  per- 
manent. The  conditions  created  by  It  were  facts, 
and  must  be  recognized  as  facts  to-day;  and  one  of 
those  facts  is  the  possibility  that  Senators  from  a 
dozen  or  so  small  States,  with  an  aggregate  popula- 
tion not  as  large  as  a  single  thriving  Eastern  com- 
monwealth, may  absolutely  block  or  control  an  act  of 
legislation  on  which  an  immense  majority  of  the  peo 
pie  of  the  United  States  are  absolutely  bent. 

Such  disadvantages  as  surround  this  system  are,  of 
course,  inevitable,  but  that  is  no  reason  why  the 
problem  should  be  made  more  dangerous  by  steps 
which  there  Is  no  necessity  of  taking.  The  system  of 
government  under  which  the  Territories  in  question 
are  now  administered  has  been  sufficient  for  practical 
purposes.  It  is  naturally  less  agreeable  to  the  citi- 
zens of  the  communities  in  question  than  State  con- 
stitutions would  be,  under  which  they  could  have  a 
voice  In  national  affairs.  But  the  point  to  notice  Is, 
that  If  the  Territories  are  really  thriving  communities, 
their  admission  as  States  cannot  in  any  case  be  long 
postponed;  whereas  if,  like  Nevada,  they  are  not  and 
have  no  chance  of  being  anything  but  scattered 
mountain    camps,   there     la     abundant    reason    for 
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refusins  them  equal  power  in  the  Senate 
with  Massachusetts  or  New  York.  Arizona's  popu- 
lation amounts  by  the  last  Census  to  122,000,  New 
Mexico's  to  196,000.  Both  together  would  hardly 
make  up  an  ordinary  provincial  city  in  the  North.  In 
both  a  great  part  of  the  population  is  made  up  of 
wholly  illiterate  citizens,  many  of  whom  are  Indians 
and  most  of  whom  are  more  or  less  migratory  miners. 
It  is  not  difficult  to  imagine  what  sort  of  influ- 
ences would  be  exerted  on  such  electorates  when  the 
choice  of  State  legislatures  and  of  United  States 
Senators  should  be  in  question.  Some  very  recent 
events  in  the  politics  of  a  small  Eastern  State  hardly 
encourage  the  notion  that  the  Senate's  membership 
would  escape  deterioration  by  the  admission  of  these 
States  in  the  far  Southwest. 

Senator  Depew  spoke  frankly  and  convincingly  on 
this  point  in  his  speech  in  the  Senate,  a  week  or  so 
ago.  He  addressed  his  argument  fairly  to  the 
Senators  of  the  smaller  States  themselves.  After 
adverting  to  the  criticisms  published  regarding  the 
change  already  occasioned  in  the  position  of  the 
Senate,  Mr.  Depew  concluded  very  pointedly: 

''I  call  the  attention  especially  of  the  smaller 
States  to  the  peril  which  they  are  inviting.  Their 
sole  protection  now  against  a  popular  movement  to 
make  the  Senate  represent  the  people  Is  the  clause  in 
the  Constitution  which  says  that  no  State  can  be  de- 
prived of  equal  representation  in  the  Senate  without 
its  consent.  But  if  for  partisan  purposes  or  to  gratify 
ambitious  friends  in  the  Territories  ^who  are  seeking 
National  distinction,  or  for  neighborly  feeling  or  for 
indifference,  the  Senate  becomes  more  and  more,  year 
by  year,  with  the  introduction  of  areas  as  against 
populations,  of  farms  as  against  people,  of  mines  as 
against  citizens,  the  stronghold  of  the  minority,  the 
people  will  find  a  way  to  remedy  the  difficulty  and 
to  control  both  branches.  If  two  thirds  of  the 
larger  States,  impelled  by  political  considerations  to 
take  care  of  the  increasing  number  of  ambitious  and 
aspiring  statesmen  within  their  borders,  should  pass  a 
Constltutional]amendment  making  the  representation 
in  this  body  based  upon  population  instead  of  upon 
sovereign  States,  and  three-fourths  of  the  States  each 
having  a  grievance  against  the  minority  should  adopt 
that  amendment,  it  may  happen  that  in  the  refinements 
possible  in  the  judicial  mind  equal  representation 
could  be  so  explained  away  in  the  Supreme  Court  of 
the  United  States  as  to  hold  that  such  an  amendment 
was  not  a  violation  of  the  Constitution." 


THE  LACKAWANNA    REPORT. 

Owing  to  the  coal  strike  the  report  of  the  Delaware 
Lackawanna  &  Western  Railroad  Company  for  the 
calendar  year  1902  makes  of  course  a  totally  differ- 
ent showing  from  that  of  the  previous  calendar  year. 
Instead  of  a  surplus  of  $1,196,054  above  the  7  per 
cent  dividends  paid,  as  was  the  case  in  1901,  there  is 
for  1902  a  deficit  of  12,180,662  below  the  same  divi- 
dend requirements.  This  is  the  result,  it  is  proper.to 
state,  according  to  the  rigorous  methods  of  account- 
ing pursued  under  the  administration  of  President 
Truesdale. 

Examination  of  the  income  statement  will  disclose 
that  the  deficit  of  $2,180,652  exists  solely  by  reason 
of  the  fact  that  the  company  continued  the 
special  appropriation  for  renewals  and  betterments 
made  the  previous  year;  In  fact  increased  said  ap- 
propriation by  amount  of  $535,021  over  the  similar 
appropriation  for  the  twelve  months  ending  Decem- 
ber 31  1901.  In  other  words,  if  this  special  charge 
to  amount  of  $3,058,148  were  eliminated,  there  would 
be,  instead  of  the  deficit  of  $2,180,652  shown,  a  sur- 


plus of  $877,496;  and  this,  too,  in  face  of  the  fact 
that  the  company  suffered  from  one  of  the  worst 
miners'  strikes  with  which  the  country  has  ever  been 
afflicted.  Here,  then,  we  have  indication  of  the  po- 
sition of  unusual  strength  which  the  Lackawanna  prop- 
erty holds — a  circumstance  to  which  we  referred  in 
reviewing  the  results  for  the  previousjear.  Moreover, 
it  is  evidence  of  the  undeviating  policy  pursued  by 
President  Truesdale  that  the  practice  of  improving 
the  property  out  of  earnings  should  have  been  ad- 
hered to,  though  income  had  from  a  special  cause 
been  very  seriously  reduced. 

But  even  the  facts  cited  do  not  tell  the  whole  story 
regarding  the  company's  strength  of  position  and 
the  management's  strength  of  purpose.  For  the 
same  policy  that  dictated  the  large  special  appropria- 
tion referred  to  also  led  the  Lackawanna  manage- 
ment to  make  very  liberal  outlays  for  ordinary  re- 
pairs and  which  are  charged  directly  to  expenses. 
The  report  is  in  the  same  elaborate  form  as  in  the 
previous  year,  and  thus  we  are  enabled  to  see  the 
extent  and  nature  of  these  outlays.  The  detailed 
statement  given  on  page  20  of  the  report  conveys  to 
the  reader  the  intelligence  that  the  extraordinary 
outlays  Included  in  operating  expenses  from  January 
1  to  December  31  1902  were  no  less  than  $1,632,737. 
Turning  ^now  to  the  corresponding  statement  In  the 
previous  year,  we  find  that  the  amount  of  the  extra- 
ordinary expenditures  of  this  character  charged  to 
operating  expenses  in  1901  was  $1,228,953,  the 
increase  in  these  charges  in  1902  hence  having  been 
$403,784. 

Altogether  therefore,  despite  the  coal  strike,  the 
company  appropriated  for  renewals  and  betterments 
$3,058,148  and  for  extraordinary  expenditures  $1,- 
632,737,  making  no  less  than  $4,690,885— or  almost 
a  full  million  more  than  was  appropriated  in  the 
same  way  in  the  prevloas  year,  the  exact  amount  of 
the  increase  being  $938,806.  The  renewal  and  bet- 
terment charges  included  $2,017,765  spent  in  buying 
new  cars,  $804,132  spent  in  purchasing  new  locomo- 
tives and  $233,551  spent  in  building  new  bridges — 
which  shows  the  general  character  of  the  work  done. 
The  extraordinary  expenditures  likewise  included  con- 
siderable amounts  devoted  to  new  bridges,  new  cars 
and  new  work  of  other  descriptions. 

The  company's  earnings  from  the  transportation  of 
coal  diminished  because  of  the  strike  $2,603,424  ;  this 
was  offset  to  an  extent  by  gains  in  other  directions, 
and  yet  in  aggregate  gross  earnings  the  decrease  was 
$2,108,879.      More  than  the  whole  of  this  counted  as 
a  loss  In  the  net,  partly  by  reason  of  the  Increase  in 
the  company's  extraordinary  expenditures  already  re- 
ferred to,  partly  by  reason  of  the  higher  cost  of  ma- ; 
terials,  fuel  and  supplies,  and  partly  by  reason  of  thej 
fact  that  the  company  found  it  very  difficult  to  cur- 
tail service  with  the  view  of   saving  expenses  even] 
during  the  period  of  the  strike.  The  loss  in  net  earn- 
ings was  $2,137,742,  which  amount  was  farther  in- 
creased to  $2,200,874  by  the  addition  of  $63,132  to^ 
taxes.    Furthermore  there  was  a  loss  In  the  coal^ 
mining  operations  resulting  from  the  strike  of  $346,-j 
166.    Altogether  the  company  had  available  net  in- 
come of  only  $8,115,337  in  1902  as  against  $11,202,24J 
in  the  preceding  year. 

Except  in  coal  there  was  a  gain  in  revenues  ii 
practically    all    departments.      President  Truesdale] 
considers  particularly  gratifying  the  increase  in  the 
earnings  on  miscellaneous  freight.    For  such  increase 
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indicates  a  steady  and  healthy  growth  in  the  general 
business  of  the  oompany,  and  likewise  promises  fur- 
ther deyelopment  from  year  to  year.  He  thinks  the 
growth  in  this  line  of  traffic  must  be  ascribed  to  the 
company's  policy  of  encouraging  by  all  reasonable 
and  businesslike  methods  the  location  of  industries 
and  business  enterprises  along  the  company's  lines. 
It  deserves  to  be  noted,  too,  that  the  comparative 
statement  of  freight  traffic  for  the  two  years  shows  an 
increase  in  the  tonnage  of  all  but  a  very  few  items.  To 
be  precise,  out  of  the  33  items  (excluding  coal)  separ- 
ately enumerated,  25  show  increases  over  the  year 
preceding  and  only  7  decreases.  Moreover,  of  these 
7  three  belong  to  the  iron  and  steel  group,  where  the 
falling  oS.  must  be  ascribed  to  the  peculiar  con- 
ditions growing  out  of  the  anthracite  miners'  strike, 
which  made  it  impossible  for  the  railroads  to  supply 
sufficient  fuel  to  enable  these  iron  and  steel  industries 
to  work  at  their  full  capacity. 

It  would  seem  as  if  the  outlook  for  the  Lackawanna 
the  present  year  were  unusually  bright .  The  results 
on  the  coal  business  may  of  course  be  counted  upon 
to  be  much  better.  The  Delaware  Lackawanna  & 
Western,  however,  as  is  known,  is  an  important  trunk 
line  as  well  as  a  large  coal  carrier.  As  it  happens,  the 
indications  in  this  particular,  too,  are  very  encourag- 
ing, the  agricultural  tonnage,  because  of  last  season's 
abundant  harvests,  promising  to  be  much  heavier, 
while  at  the  same  time  general  business  activity  seems 
likely  to  continue  unchecked. 

There  is  still  another  circumstance  that  should  not 
be  ignored,  namely  the  satisfactory  rate  situation. 
President  Trnesdale  points  out  that  rate  conditions 
throughout  the  country  generally  in  1902  were  more 
stable  and  satisfactory  than  for  a  number  of  years 
past,  and  he  expresses  the  opinion  that  like  condi- 
tions will  prevail  during  1903.  He  also  notes  that 
the  railways  have  recently  been  able  to  secure  advances 
in  their.rates  on  certain  important  commodities,  which 
should  operate  to  increase  their  gross  earnings  to 
some  extent.  This  last,  of  course,  is  a  matter  of 
great  importance,  since  the  Lackawanna,  like  other 
railroad  companies,  has  found  it  necessary  to  increase 
wages  in  the  case  of  a  large  percentage  of  its  em- 
ployes in  all  departments.  The  increase  became  ef- 
fective the  first  of  January  1903,  and  operating  ex- 
penses may  as  a  consequence  be  expected  to  increase 
on  that  account. 

We  had  occasion  to  refer  last  year  to  the  increased 
efficiency  with  which  the  road  is  being  operated,  and 
the  same  feature  is  observable  on  the  present  occa- 
sion. The  average  train-load  was  a  little  smaller  than 
in  the  preceding  year,  but  it  nevertheless  remained 
at  a  high  figure,  namely  361  tons,  or  only  11  tons 
less  than  in  the  preceding  year;  the  averages  apper- 
tain entirely  to  revenue  freight — company  freight 
being  wholly  excluded.  The  slight  decrease  re- 
corded in  the  average  followed  from  the  inability  of 
the  company  to  load  empty  cars  ^during  the  coal 
strike;  these  cars  would,  under  normal  conditions, 
have  been  loaded  with  miscellaneous  freight  in  one 
direction  and  with  coal  in  the  other.  Through  lack 
of  tonnage  it  was  necessary  to  move  many  empty  cars 
to  the  point  of  re-loading.  President  Truesdale  states 
that  during  those  months  of  the  year  when  the  com- 
pany's mining  operations  were  uninterrupted  the 
average  tonnage  per  freight  train  mile  showed  a  sub- 
stantial increase  over  the  same  months  of  the  preoed- 
ing  year. 


THB  SEABOARD  AIR  LINE. 

The  annual  report  of  the  Seaboard  Air  Line  Rail- 
way (which  is  the  second  report  issued  by  that  com- 
pany) attracts  attention  by  reason  of  the  ^  increas- 
ing prominence  which  that  system  has  been  playing 
in  railroad  affairs  of  late.  Comprising  over  2,600 
miles  of  road  and  extending  from  Richmond,  Norfolk 
and  Wilmington  on  the  north  to  Atlanta,  Montgomery 
and  Ohattahoocheo,  Cedar  Key  and  Tampa  on  the 
south,  its  lines  gridiron  an  important  portion  of  the 
South  Atlantic  States.  Moreover  the  extension 
which  is  being  built  from  Atlanta  to  Birmingham 
will  render  the  system  a  still  more  important  factor 
in  Southern  railroad  matters.  The  report  tells  us 
that  it  is  expected  that  the  entire  line  between  the 
two  points  named  will  be  completed  and  in  operation 
by  the  close  of  the  present  year. 

When  the  combination  which  the  promoters  of  the 
Seaboard  Air  Line  Railway  system  have  carried 
through  was  first  proposed,  the  project  seemed  a  de- 
cidedly venturesome  one,  though  it  was  known  that 
its  backers  were  possessed  of  extensive  financial  re- 
sources. But  now  that  the  numerous  constituent 
companies  have  been  merged  in  the  parent  company, 
and  that  the  various  separate  pieces  of  road  have 
been  welded  together  into  a  harmonious  whole,  and 
the  system  seems  to  have  developed  an  assured  earn- 
ing capacity,  the  undertaking  wears  a  different  look. 
During  the  twelve  months  covered  by  the  report 
gross  earnings  were  increased  (on  substantially  the 
same  mileage)  by  1660,764,  bringing  the  aggregate 
amount  up  to  $11,679,816.  A  railroad  with  a  gross 
earning  capacity  of  over  11^  million  dollars,  while 
not  seeming  large  alongside  the  huge  properties 
to  which  we  have  become  accustomed  in  this 
country,  is  yet  evidently  a  system  of  no  mean  pro> 
portions. 

The  addition  of  $650,764  to  gross  earnings  was 
effected  with  an  augmentation  in  expenses  of  only 
$23,859,  leaving  an  improvement  of  $626,905  in  the 
net.  As  a  result  of  this  improved  net  income,  the 
company,  after  allowing  for  income  from  investments, 
had  available  net  income  of  $3,471,563.  The  call  for 
interest  and  other  fixed  charges  was  only  $2,651,296, 
thus  leaving  a  surplus  for  the  twelve  months  of  $820,- 
266.  The  corresponding  surplus  for  the  previous 
twelve  months  was  only  $329,659.  It  is  proper  to  say 
that  the  good  showing  for  1901-2  was  attained  not- 
withstanding a  reduction  in  the  agricultural  tonnage. 
There  was  an  increase  in  the  volume  of  cotton  freight, 
but  nevertheless  the  total  tonnage  in  the  products 
of  agriculture  was  only  481,865  tons,  against  633,936 
tons  in  1900-01.  In  animal  products  there  was  also  a 
loss  in  tonnage,  presumably  from  the  same  cause- 
namely,  deficient  crops.  But  the  other  main  classes 
of  freight  all  recorded  substantial  gains,  and  the  in- 
crease in  the  mineral  tonnage  and  in  articles  of  man- 
ufacture was  exceptionally  heavy. 

In  the  case  of  a  system  like  the  Seaboard  Air  Line  a 
high- freight  train  load  is  of  course  out  of  th^  ques- 
tion. Nevertheless,  as  evidence  of  what  is  being  ao- 
complished  in  that  direction,  it  should  not  escape 
attention  that  the  tendency  is  towards  larger  figures. 
With  740  million  tons  of  freight  carried  one  mile  in  the 
late  fiscal  year,  as  against  613  million  tons  in  the  cor- 
responding fiscal  year,  an  increase  of  20  per  cen:,  the 
freight-train  mileage  was  added]to  only  a  little  over  6 
per  cent,  with  the  result  that  the  average  freight- 
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train  load  was  raised  to  176  tons,  as  against  bat  150 
tons  in  1900- 01. 

President  John  Skeiton  Williams  notes  that  the 
sections  of  the  country  traversed  by  the  lines  of  the 
system  are  experiencing  a  healthy  and  steady  develop- 
ment. He  says  population  is  being  Increased  by  the 
Inflow  of  a  superior  class  of  immigrants  and  settlers 
from  the  West  and  Northwest,  who  are  developing 
the  agricultural  resources  of  the  country  as  the 
timber  lands  are  cleared.  Cattle-raising  is  on  the  in- 
crease, especially  along  the  lines  in  Florida.  The 
growth  of  large  and  small  manufacturing  enterprises 
during  the  past  twelve  months  in  the  territory 
tributary  to  the  system,  he  asserts,  has  been  marked, 
aud  furthermore  that  all  indications  point  to  a  con- 
tinuance of  the  present  prosperous  conditions. 

No  increase  occurred  during  the  year  either  in  the 
company's  bonded  indebtedness  or  in  the  amount  of 
its  outstanding  capital  stock.  Seven  hundred  thou- 
sand dollars  of  new  4^  per  cent  car  trusts,  however, 
were  Issued.  On  the  other  hand,  1708,330  of  old  car 
trust  obligations  were  retired.  Besides  these  pay- 
ments, the  company  expended  for  new  cars  built  in 
Its  shops  and  for  the  cash  applied  on  new  rolling 
stock  purchased  on  the  car-trust  plan,  $267,256  addi- 
tional, making  total  cash  payments  during  the  year 
on  account  of  car  trusts  and  for  new  rolling  stock 
$975,585.  As  far  as  current  liabilities  are  concerned 
the  company  appears  to  be  in  comfortable  shape,  the 
working  assets  (including  $599,920  of  materials  and 
supplies  on  hand)  being  only  slightly  less  than  the 
working  liabilities.  These  latter,  according  to  the 
balance  sheet,  aggregate  $2,875,816,  while  the  work- 
ing assets  are  reported  at  $2,792,137. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  GO'S 

— The  auction  sales  of  bank  stocks  this  week  aggregate  197 

shares  and  40  shares  were  sold  at  the  Stock  Exchange,    The 

transactions  in  trust   company  stocks  reach  a  total  of    19 

shares.    The  prices  paid  show  only  slight  variations  from 

recent  quotations.    No  sales  of  either  bank  or  trust  company 

shares  have  been  made  in  the  "curb"  market. 

Shares.      BiMK&—New  York.  Price.  Latt  previous  saCe. 

10  Central  National  Bant 180  Feb.  1903—  I8OI4 

*50  Olty  Ban*.  National 297-299i4  Feb.  1903—  29914 

8  MaTl{et& Fulton  Nat. Bank....    261i«  Feb.  1903—  26534 

19  MechanloB' National  Bank 29OI4  Jan.   1903—  289ifl 

50  Mercantile  National  Bank...    351  Feb.  1903—  847 

100  Western  Nat.  Bank  of  the  U.  8.    890  Feb.  1903—  390 

Shares.   Tbdbt  Companibs— jY.  F       Price.  Last  previous  sale. 

10  Central  Realty  B.  &  Tr.  Co 610  Feb.  1903—    010 

5  Union  Trust  Co 1436  Feb.  1903—1450 

Tkust  Compakt  —Brooklyn. 

4  Brooklyn  Trust  Co 475  Feb.  1903—    480 

*  Of  this  40  shares  were  sold  at  the  Stock  Exchange. 

— ^The  well-known  United  States  Assistant  Treasurer  at 
New  York,  Hon,  Conrad  N.  Jordan,  died  on  Thursday  at  his 
home  in  this  city.  Mr.  Jordan  had  been  ill  only  a  short  time 
(about  ten  days),  pneumonia,  which  developed  from  a  severe 
cold,  being  the  immediate  cause  of  death.  Mr.  Jordan  was 
born  on  April  20  1830  and  was  consequently  in  his  73rd  year. 
His  life  was  a  most  active  one,  his  banking  career  beginning 
at  the  age  of  sixteen,  when  he  entered  the  Hanover  National 
Bank  as  Assistant  Clerk.  Later  he  was  Cashier  of  the  Third 
National  Bank  of  this  city;  then  Auditor  to  the  Receiver  of 
the  Q-old  Exchange  Bank  of  this  city;  stDl  later  Treasurer 
for  a>hort  time  of  the  New  York  Ontario  &  Western  Eail- 
road,  etc.  The  office  of  Assistant  Treasurer  of  New  York 
Mr.  Jordan  had  held  continuously  since  April  1893,  having 
been  re-appointed  at  the  expiration  of  the  term  in  1897 
and  again  last  July.  For  two  years,  from  1885  to  1887,  he 
officiated  as  Treasurer  of  the  United  States,  resigning  to 
organize,  with  Mr.  Daniel  Manning,  the  Western  National 
Bank  of  this  city.  The  present  Treasurer  of  the  United 
States,  Ellis  H.  Roberts,  came  here  yesterday  from  Wash- 
ington to  act  in  Mr.  Jordan's  place  for  the  time  being. 


—The  New  York  Stock  Exchange  on  February  24  sus- 
pended Mr.  Oamille  Weidenfeld  from  his  privileges  as  a 
member  of  the  New  York  Stock  Exchange  on  account  of 
charges  growing  out  of  the  Peter  jPower  litigation  against 
the  Northern  Pacific.  The  following  is  the  resolution  of  sus- 
pension : 

Charges  and  speolfloations  having  been  brouKht  against  Mr.  Camilla 
Weidenfeld  for  acts  detrimental  to  the  welfare  and  Interest  of  the  Ex* 
change,  he  was  by  a  unanimous  vote  of  the  Governing  Committee 
found  guilty  and  suspended  for  one  year,  beginning  to-day. 

—Mr.  Hugh  J.  Chisholm,  President  of  the  International 
Paper  Company,  has  been  elected  to  the  board  of  the  Na- 
tional Bank  of  North  America  of  this  city. 

—Another  new  State  Bank  with  capital  of  $100,000  and 
surplus  of  $50,000  will  shortly  be  located  on  34th  Street  be- 
tween 7th  and  8th  avenues.  In  all  probability  it  will  be 
known  as  the  20th  Ward  Bank.  Mr.  Irving  M.  Shaw,  Secre- 
tary, and  Mr.JA.5E.  Stilger,  teller,  of  the  North  River  Savings 
Bank,  located  at  8th  Ave.  and  34th  Street,  will  hold  official 
positions  with  the  new  institution,  the  latter  to  be  the  Cash- 
ier. These  gentlemen  have  long  been  identified  with  the 
banking  business  in  this  locality,  Mr.  Shaw  having  been 
connected  with  the  savings  bank  for  18  years  and  Mr.  Stilger 
for  14  years. 

— The  stockholders  of  the  Market  &  Fulton  National  Bank 
of  this  city  voted  on  the  17th  inst.  to  increase  the  capital 
from  $900,000  to  $1,000,000.  It  is  not  proposed  to  issue  the 
new  capital  at  the  present  time. 

—Messrs.  Redmond,  Kerr  &  Co.,  Bankers,  41  Wall  Street, 
New  York,  have  issued  a  handsomely  printed  and  illustrated 
pamphlet  entitled  "  Banking  and  the  Investment  of  Money." 
It  describes  the  functions  of  private  bankers  and  for  the 
benefit  of  the  uninitiated  explains  at  length  banking  methods 
and  practices.  Valuable  information  is  afforded  concerning 
investment  securities,  letters  of  credit,  foreign  exchange 
and  other  matters  with  which  people  with  money  ought  to 
be  familiar.  The  booklet  is  very  conveniently  arranged  for 
quick  reference.    Copies  will  be  forwarded  on  application. 

— Superintendent  Kilburn  of  the  Banking  Department  has 
authorized  the  Mt.  Vernon  Trust  Company  of  Mt.  Vernon, 
N.Y.,  to  commence  business.  This  corporation  has  $200,000 
capital  and  §200,000  paid-up  surplus  and  will  absorb,  as 
already  stated  in  these  columns,  the  Bank  of  Mt.  Vernon, 
which  has  about  half  a  million  deposits  and  whose  business 
is  growing  rapidly.  Among  the  directors  elected  by  the 
incorporators  are  Mr.  John  E.  Borne,  President  of  the 
Colonial  Trust  Co.;  Mr.  James  M.  Donald,  Vice-President 
Hanover  National  Bank;  Mr.  Charles  H.  Fanoher,  President 
Irving  National  Bank;  Mr.  F.  T.  Martin,  Cashier  Corn 
Exchange  Bank;  Mr.  S.  H,  Voorhees,  New  York  Manager 
Royal  Bank  of  Canada;  Mr.  W.  B.  Randall,  Trust  Officer 
Knickerbocker  Company;  Mr.  Austin  Corbin,  of  the  Corbin 
Banking  Company;  Mr.  A.  M.  Young,  of  Boissevain  &  Co.; 
Mr.  George  R.  Dyer  of  C.  I.  Hudson  &  Co.;  Mr.  Anthony  A. 
Lisman  of  Lisman  Lorge  &  Co. ;  Mr.  D.  W.  Whitmore,  director 
of  the  New  York  National  Exchange  Bank;  Mr.  Edson  Lewis, 
director  of  the  Westchester  Trust  Co. ;  Mr.  J.  M.Wainwright, 
President  of  the  Westchester  &  Bronx  Title  Guarantee  Co.; 
Mr.  Samuel  Weil,  President  of  the  Schwarzchild  &  Sulz- 
berger Company,  and  a  number  of  leading  citizens  of  Mt. 
Vernon. 

— Mr.  John  E.  Lanning,  a  retired  lawyer,  has  been 
appointed  receiver  of  the  Monmouth  Trust  &  Safe  Deposit 
Company  of  Asbury  Park,N. J.,which  closed  on  the  13th  inst. 

—Mr.  Charles  H.  Newell  has  resigned  as  Secretary  and 
Treasurer  of  the  Slater  Trust  Company  of  Pawtucket,  R.  I,, 
to  take  a  responsible  position  with  the  trustees  of  the  Fred- 
erick Clark  Sayles  estate.  Mr.  Newell  takes  up  his  new  du- 
ties on  Monday.  He  retires  from  the  Slater  Trust  Company 
after  twenty  years'  service  with  it  and  its  predecessors,  his 
severance  being  marked  by  the  presentation  to  him  by  the 
directors  of  a  silver  service  in  recognition  of  his  faithfulness. 
Mr.  Alfred  E,  Jencks  relinquishes  the  Cashiership  of  the 
North  Attleboro  National  Bank  to  become  Mr.  Newell's  suc- 
cessor in  the  trust  company,  The  latter  has  a  capital  of 
$500,000,  surplus  and  undivided  profits  of  $600,000  and  depos- 
its of  $4,244,381. 

—The  directors  of  the  Second  National  Bank  of  Fall  River 
have  declared  a  dividend  of  $175  a  share  to  the  stockholders, 
payable  on  Monday  next.    As  previously  noted,  the  officials 
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decided  not  to  renew  the  bank's  charter,  which  expired  on 
February  24,  the  Metacomet  National  of  Fall  River  having 
completed  arrangements  several  weeks  ago  i.o  take  over  its 
business  at  the  date  of  expiration. 

—The  capital  of  the  Riggs  National  Bank  of  Washington, 
D.  C,  is  to  be  increased  from  $500,000  to  $1,000,000.  By  the 
sale  of  the  new  shares  the  surplus  will  gain  to  the  extent  of 
$600,000,  making  the  amount  the  same  as  the  new  !capital— 
|i, 000,000.  The  National  City  Bank  of  this  city,  will  take 
one-half  the  5,000  shares  to  be  issued,  and  will  thus  acquire  a 
one-fourth  interest  in  the  Washington  bank. 

—It  is  stated  that  the  Real  Estate  Trust  Company  of  Pitts- 
burgh, which  last  spring  obtained  a  controlling  interest  in 
the  Anchor  Savings  Bank  of  Pittsburgh,  has  transferred  its 
holdings  of  the  bank  to  other  interests.  Mr.  D.  P.  Black, 
President  of  the  trust  company,  still  remains  a  director  and 
shareholder  in  the  bank.  Cashier  Thomas  H.  Lewis  of  the 
Anchor  Savings  Bank,  disclaims  all  knowledge  of  the  ru- 
mored increase  to  be  made  in  the  capital  of  his  institution. 

—Mr.  I.  S.  Seaman  has  replaced  Mr.  David  E.  Park  as 
Vice-President  of  the  Pennsylvania  National  Bank  of  Pitts- 
burgh. 

—The  Continental  Trust  Company  of  Pittsburgh  has  been 
chartered  with  a  capital  of  1125,000,  which  however  will  be 
increased  to  $500,000,  to  take  over  the  Westmoreland  Guar- 
antee Building  &  Loan  Association,  now  located  at  Qreens- 
burg,  Pa.  This  latest  organization  will  open  offices  about 
April  1  in  the  Park  Building. 

—The  officers  of  the  Union-Fidelity  Title  Insurance  Com- 
pany of  Pittsburgh  were  named  on  Monday,  when  the 
company  began  business.  They  are  John  C.  Slack,  President; 
John  B.  Jackson,  Vice-President;  John  W.  Chalfant  Jr., 
Secretary  and  Title  officer,  and  C.  H.  Taylor,  Treasurer.  The 
company  was  evolved  from  the  title  department  of  the 
Fidelity  Title  &  Trust,  this  latter  and  the  Union  Trust  Com- 
pany of  Pittsburgh  being  equal  owners  of  the  new  institution, 
which  has  a  capital  of  $250,000. 

—Mr.  Robert  L.  James  has  been  chosen  as  Trust  Officer  of 
the  Standard  Security  Trust  Company  of  Pittsburgh,  a 
newly  created  office. 

—The  Iron  &  Glass  Dollar  Savings  Bank  of  Pittsburg, 
whose  charter  confers  authority  for  the  increasing  of  capital, 
is  to  issue  1,000  new  shares  of  stock,  which  it  will  sell  at  $300 
per  share.  Of  this  total  of  $300,000,  an  addition  of  $100,000 
will  be  made  to  the  capital.  Increasing  it  to  $200,000,  while 
the  remaining  $300,000  will  go  to  swell  the  surplus.  Share- 
holders have  been  asked  to  waive  their  rights  to  one-half  the 
new  issue  to  admit  new  interests. 

— The  Central  Savings  &  Trust  Company  of  Pittsburgh 
opened  on  Thursday,  the  19th,  in  temporary  quarters  at 
Penn  Avenue  and  20th  Street.  The  officers  are:  Mr.  H.  A. 
Lappe,  President;  Robert  Munroe  Jr.,  Vice-President; 
George  V.  Brown,  Secretary  and  Treasurer,  and  John  B. 
Loeffler,  Assistant  Secretary  and  Treasurer.  Check  accounts 
will  receive  2  per  cent  interest  and  savings  accounts  4  per 
cent  per  annum. 

— ^The  consolidation  of  the  Central  Trust  Company  and 
the  Cleveland  Savings  &  Banking  Company  of  Cleveland, 
which  became  operative  on  the  2d  inat.,  was  made  under  the 
name  of  the  first-mentioned  institution.  The  new  company 
has  a  capital  of  $500,000,  surplus  of  $100,000  and  total  deposits 
of  $2,200,000. 

— Mr.  Howard  J.  Lesher  has  resigned  as  Assistant  Secre- 
tary of  the  Union  Trust  Company  of  Detroit  and  accepted 
the  post  of  Treasurer  and  General  Manager  of  the  Detroit 
Trust  Company.  The  former  Treasurer  of  the  latter  con- 
cern, Mr.  George  L.  McPherson,  is  now  in  California,  hav- 
ing been  obliged  to  give  up  the  position  on  account  of  ill 
health.  The  vacancy  in  the  Union  Trust  has  been  filled  by 
the  appointment  of  Mr.  Gerald  J.  McMechan  as  the  new 
Assistant  Secretary. 

— Preparations  for  an  attractive  programme  for  the  annual 
convention  of  the  Michigan  Bankers'  Association  are  now 
being  plannied.  The  delegates  will  convene  in  Saginaw  in 
June.  The  Executive  Council  refused  to  accept  the  resigna- 
tion of  Col.  F.  E.  Farnsworth,  who  desired  to  retire  as  Sec- 
retary of  the  Association  because  he  is  no\longer  an  active 
bank  official.    He  will  therefore  continue  his  duties  with  th- 


association.  Col.  Farnsworth  recently  retired  as  Cashier  of 
the  Union  National  Bank  of  Detroit,  but  is  etill  a  director. 

—The  Dollar  Savings  &  Trust  Company  of  Youngstown, 
Ohio,  opened  this  week  its  own  new  building.  The  struct- 
ure is  eight  stories  high  and  occupies  three  lots.  The  bank 
is  located  on  the  main  floor,  which  has  been  fitted  up  in 
a  most  artistic  manner.  A  huge  fire-proof  and  burglar-prcof 
vault  of  manganese  steel  is  one  of  the  modern  improve- 
ments which  has  been  installed.  The  bank  has  a  capital  of 
$1,000,000,  to  which  amount  it  was  increased  several  weeks 
ago,  at  the  time  of  the  consolidation  with  the  People's  Sav- 
ings &  Banking  Company. 

— An  exceptional  record  of  growth  is  displayed  in  the  two 
years'  statement  of  the  American  National  Bank  of  Indian- 
apolis. The  bank  started  its  career  on  February  4  1901  and 
at  each  call  since,  with  a  single  exception,  has  been  able  to 
show  a  gain  in  its  deposits.  In  one  year  (to  February  25 
1902)  it  had  accumulated  deposits  of  $2,697,302.  On  Novem- 
ber 25  last  nearly  four  million  dollars  was  recorded- $3,959,- 
110— and  now  the  amount  is  over  five  million  dollars,  reach- 
ing on  February  6  $5,048,5S8.  These  deposits  do  not  include 
State,  city  or  county  funds.  The  bank  found  it  necessary 
last  June  to  increasa  its  capital  from  $350,000  to  $1,000,000, 
and  now  has  surplus  and  profits  aggregating  $243,184.  The 
progress  shown  may  be  ascribed  to  the  able  management  of 
Mr.  John  Perrin,  President.  H.  A.  Schlotzhauer  is  Cashier, 
Theodore  Stempfel  and  Andrew  Smith  Assistant  Cashiers. 

—In  February  1883  the  Continental  National  Bank  of 
Chicago  was  organized,  its  charter  for  twenty  years  expir- 
ing last  week.  A  new  charter  has  been  obtained,  and  the 
bank  enters  its  second  score  of  years  under  the  brightest  aus- 
pices. With  a  capital  of  $3,000,000,  surplus  and  undivided 
profits  of  over  $1,100,000  and  deposits  approximating  $40. 
000,000,  the  Continental  ranks  among  the  strongest  financial 
institutions  in  the  country.  Ghen.  John  C.  Black  has  been  its 
President  for  nearly  fifteen  years,  and  prior  to  that  was  its 
Cashier  from  the  beginning.  As  a  matter  of  form  the  direc- 
tors voted  to  retire  the  circulation  outstanding,  and  applied 
for  the  same  amount  under  the  new  charter. 

—On  March  1  the  firm  of  A,  L.  Kemper  &  Co.,  153  La 
Salle  Street,  Chicago,  will  become  Kemper,  Cardona  &  Co. 
The  new  partner,  Mr.  Raymond  Cardona,  has  for  ten  years 
past  been  Cashier  of  the  private  bank  of  Graham  &  Sons,  on 
West  Madison  Street.  Commercial  paper  and  high-grade 
investment  securities  will  be  the  specialties  of  Kemper,  Car- 
dona &  Co. 

— Mr.  H.  Van  Vleck  has  been  elected  an  additional  Assist- 
ant Cashier  of  the  Merchants'  National  Bank  of  St.  Paul, 
Minn. 

—The  need  for  additional  banking  room  occasioned  by  the 
very  rapid  expansion  in  its  business  during  the  last  half- 
dozen  years,  is  to  be  met  by  the  First  National; Bank  of  Den- 
ver, Colo.,  by  extensive  alterations.  These  improvements 
will  involve  an  outlay  of  some  $10,000.  The  enlargement 
of  the  banking  room  proper  and  the  providing  of  two  en- 
trances, instead  of  one  as  at  present,  will  add  greatly  to  the 
convenience  of  the  bank's  patrons. 

— Mr.  D.  H.  Dougan,  former  Cashier  of  the  National  Bank 
of  Commerce  of  Denver,  has  been  elected  President  of  the 
bank.  Mr.  W.  B,  Morrison  is  Mr.  Dougan's  successor  as 
Cashier. 

—The  board  of  directors  of  the  Columbus  Savings  Bank  of 
Columbus,  Ga,,  has  recommended  to  the  stockholders  an 
increase  in  the  capital  from  $100,000  to  $300,000.  The  new 
$50-shares,  2,000,  will  be  allotted  to  the  stockholders  at  $55 
each,  the  $10,000  premium  so  secured  going  to  the  surplus 
account,  raising  it  to  about  $50,000. 

— The  stockholders  of  the  First  National  Bank  of  Corsi- 
cana,  Texas,  have  authorized  an  increase  in  the  capital  from 
$125,000  to  $300,000. 

— The  State  Bank  of  Virginia,  Richmond,  has  utilized  a 
photograph  of  a  painting  by  Elsley,  entitled  "  Wait  a  Bit," 
for  the  basis  of  a  calendar,  which  is  quite  pretty  enough  for 
the  home,  although  designed  for  the  office.  The  picture 
represents  a  little  girl  seated  at  a  table  in  the  act  of  putting 
a  napkin  around  the  neck  of  a  struggling  puppy,  anxious  to 
get  at  the  repast  before  him. 

— The  promotion  is  announced  of  Mr.  A.  V.  Lane  from 
Cashiership  to  additional  Vice-President  of    the    National 
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Exchange  Bank  of  Dallas,  Texas.  The  new  Cashier  is  Mr. 
Nathan  Adams,  who  was  previously  Assistant  Cashier. 
Messrs.  Howard  Claiborne,  Louis  B,  Torrey  and  George  H. 
Pittman  are  all  new  Assistant  Cashiers  of  the  bank. 

— Mr.  C.  J.  Wolston  has  been  advanced  to  the  post  of 
Cashier,  from  Assistant  Cashier,  of  the  Galveston  National 
Bank  of  Galveston,  Texae. 

— Mr.  W.  W.  Woodruff  has  replaced  Mr.  E.  J.  Sanford  as 
Vice-President  of  the  East  Tennessee  National  Bank  of 
Knoxville. 

— The  Germania  National  Bank  of  San  Francisco,  Cal.,  has 
opened  for  business  at  45  Sutter  Street.  It  has  a  capital  of 
$300,000  composed  of  |100  shares.  Mr.  W.  A.  Frederick  is 
President  and  F.  Kronenberg  Jr.,  the  Cashier. 

— The  opening  of  still  another  San  Francisco  bank  is  slated 
for  March  2,  the  name  in  all  probability  to  be  the  Bank  of 
San  Francisco,  with  a  capital  and  surplus  of  $50,000  each. 
The  charter  under  which  the  bank  will  operate,  it  is  stated, 
was  originally  granted  to  the  Bank  of  Kingsburg,  which  re- 
moved to  San  Francisco,  where  it  was  known  as  the  Market 
Street  Bank.    It  closed  its  doors  in  1895. 

—The  directors  of  the  Broadway  Bank  &  Trust  Company 
of  Los  Angeles,  Cal.,  have  decided  to  issue  $100,000  of  the 
$150,000  additional  capital  authorized  last  spring  and  since 
held  as  treasury  stock.  This  will  raise  the  paid-up  capital 
from  $100,000  to  $200,000. 

—Mr.  F.  D.  Nichol  has  been  elected  President  of  the  First 
National  Bank  of  Stockton,  Cal.,  as  successor  to  the  late  H. 
H.  Hewlett. 

IFrom  oiur  own  oorresponaentj 

London,  Saturday,  Feb.  14, 1903. 

There  has  been  much  more  activity  in  the  stock  markets 
this  week  than  for  a  long  time  past,  although  the  members  of 
the  Stock  Exchange  have  been  engaged  in  the  fortnighly  set- 
tlement, and  although  the  news  from  Macedonia  was  calcu- 
lated to  cause  uneasiness.  Rightly  or  wrongly,  however,  the 
financial  community  all  over  Europe  has  convinced  itself 
that  the  peace  will  not  be  disturbed. 

In  this  country  we  are  extremely  anxious  for  a  settlement 
of  the  Venezuelan  imbroglio.  Indeed,  no  policy  has  ever 
been  more  unpopular  than  the  Venezuelan  adventure;  but  it 
is  believed  that  a  settlement  is  now  rapidly  approaching.  It 
seems  olear,also,that  the  insurrection  in  Morocco  has  received 
a  very  great  defeat,  and  for  the  time  being,  therefore,  com- 
plications among  the  Powers  have  ceased  to  be  thought 
likely. 

Lastly,  every  one  is  assured  that  Russia  and  Austria- 
Hungary  are  working  harmoniously  to  prevent  disturbances 
in  Macedonia.  Next  week  it  is  expected  that  they  will  pre- 
sent to  the  Porte  a  plan  of  reforms,  and  that  their  proposals 
will  be  backed  up  by  all  the  great  Powers.  The  hope  is  gen- 
eral that  the  Sultan  will  yield  when  he  finds  all  Europe 
against  him.  If  he  does,  pressure  will  be  put  upon  Bulgaria 
to  prevent  an  outbreak  in  Macedonia.  If  the  pressure  fails, 
Bulgaria  will  be  left  to  her  fate  as  Greece  was,  though  of 
course  Turkey  in  the  end  will  be  prevented  from  taking 
advantage  of  her  victory.  Therefore  the  world  is  now  con- 
vinced that  peace  will  be  maintained,  and  consequently 
there  is  much  more  activity,  not  only  in  London,  but  in 
Paris  and  even  in  Berlin. 

Iq  Paris  it  is  hoped  that  the  Humbert  trial  will  reveal  no 
fresh  scandals  and  that  nothing  will  occur  to  revive  appre- 
hension. At  present,  indeed,  confidence  is  slowly  returning, 
and  the  French  banks  are  lending  more  freely  at  home  than 
they  have  done  for  a  long  time.  They  are  not  taking  bills 
very  freely,  but  they  are  lending  on  good  security  readily. 
Consequently  there  is  more  activity  on  the  Paris  Bourse  and 
French  capitalists  are  buying  in  London  upon  a  very  large 
scale.  At  present  they  are  chiefly  purchasing  South  and 
Central  American  securities.  They  are  buying  Argentine, 
Uruguayan,  Chilian  and  Brazilian  bonds  largely,  especially 
Argentine  and  Brazilian.  They  are  also  buying  railway 
securities  of  the  two  latter  countries,  and  this  week  they 
have  been  buying  the  securities  of  the  most  backward  South 
and  Central  American  countries,  like  Guatemala,  Bolivia  and 
Venezuela. 


In  London  the  greatest  activity  has  been  in  Argentine 
railway  securities.  It  is  believed  that  an  earnest  effort  is 
being  made  to  bring  about  better  relations  between  the  sev- 
eral Argentine  railway  companies,  in  fact  that  an  attempt  is 
about  to  be  made  to  establish  a  community-of- interest  prin- 
ciple. In  any  event  the  crops  in  Argentina  are  exceedingly 
good  and  the  prospect  is  very  promising. 

There  has  also  been  a  good  deal  of  business,  both  in  Lon- 
don and  in  Paris  in  Spanish,  Turkish  and  Italian  securities. 
Spanish  in  fact  have  touched  the  highest  quotation  -ever 
recorded  in  the  existing  four-per-cent  bonds.  It  is  believed 
that  the  extraordinary  rise  is  due  to  a  very  large  bear 
account,  the  bears  having  taken  fright  and  closing  eagerly. 
But  of  course  this  could  not  happen  except  there  was  ex- 
ceedingly powerful  buying,  and  it  is  understood  that  the 
Bank  of  Spain  and  the  Spanish  railway  companies  as  well  as 
some  of  the  great  banks  in  Paris  have  been  buying  upon  an 
immense  scale. 

In  Germany  the  recovery  is  making  slow  progress.  This 
week  an  amalgamation  has  been  effected  between  two  of  the 
leading  electrical  companies.  It  has  made  an  exceedingly 
good  impression  amongst  investors,  as  it  diminishes  the  fear 
of  competition. 

Money  continues  in  very  strong  demand.  The  Bank  of 
England  has  complete  control  of  the  outside  market  and  is 
doing  a  very  large  and  profitable  business  in  lending  to  the 
outside  market.  This  is  likely  to  continue  until  the  end  of 
next  month,  because  the  collection  ot  the  revenue  is  on  an 
exceptionally   large    scale     and   is    transferring   immense 

amounts  fii>m  the  open  market  to  the  Bank  of  England. 
Besides,  the  French  banks,  as  already  stated,  are  doing  more 
business  at  home  than  for  a  long  time  past,  and  therefore 
they  are  cautiously  but  steadily  decreasing  the  balances 
they  are  employing  in  London.  It  may  be,  on  the  other 
hand,  that  there  will  be  gold  shipments  from  New  York, 
tho'wgh  that  does  not  look  very  likely  for  some  time. 

On  the  other  hand  gold  is  being  shipped  from  Australia  to 
India  in  very  large  amounts,  The  crops  this  year  in  India 
are  happily  good  and  trade  is  active.  Especially  the  ex- 
ports of  rice  from  Burmah  are  on  a  great  ecale,there  being  an 
exceedingly  good  demand  for  Burmah  rice,  not  only  for 
Europe,  but  also  for  Japan.  The  cotton  exports  from  Bom- 
bay, too,  are  large,  and  consequently  there  is  an  exceedingly 
strong  demand  for  currency,  which  can  be  obtained  only  by 
lodging  gold  in  the  reserve  Treasury  and  getting  in  exchange 
rupees.  Therefore  very  much  of  the  gold  which  in  other 
circumstances  would  have  been  sent  from  Australia  to  Lon- 
don is  now  diverted  to  India.  For  all  these  reasons  it  seems 
certain  that  the  Bank  of  England  will  retain  control  of  the 
market  only  until  the  end  of  March,  but  that  until  then  it 
can  regulate  rates  as  it  pleases.  Probably  it  would  put 
down  the  rate  of  discount  but  that  it  fears  if  it  did  so  the 
great  French  banks  would  withdraw  balances  to  an  incon- 
venient extent  and  that  thus  it  would  do  more  harm  than 
good. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  85  lacs,  and  the  applica- 
tions exceeded  3,246  lacs  at  prices  ranging  from  Is.  4  l-32d,  to 
Is.  43>^dr  per  rupee.  Applicants  for  bills  at  Is.  4  l-16d.  per 
rupee  wwre  allotted  about  3  per  cent  of  the  amounts  applied 
for.  Applicants  at  higher  rates  were  allotted  in  full.  Ap- 
plicants for  telegraphic  transfers  at  Is.  i^a^.  per  ^  ipee  were 
allotted  about  3  per  cent  of  the  amounts  applied  for.  Later  In 
the  day  the  Council  sold  by  special  contract  10  lacs  of  tele- 
graphic transfers  at  Is.  4  5-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols.  &c. 
compared  with  the  last  three  years  : 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  13 : 

Gold— Paris  Is  still  the  only  buyer  of  gold,  but  with  the  cheque  up  to 
25-16  the  price  is  not  better  than  778.  9ifid.  The  Bank  has  received 
during  the  week  £290,000.  and  £40,000  has  beeu  withdrawn.  For 
the  week— Arrivals:  South  Africa,  £204.000;  West  ladles.  £10.000; 
River  Plate,  £34.000;  Australia,  £39,000;  total,  £287,000.  Ship- 
ments: Bombay,  £53,500;  Madras,  £2,500;  total,  £56.000.  For  month 
Of  January— Arrivals:  France,  £24,000;  South  America,  £113,000; 
South  Africa,  £757,000;  East  Indies,  £228,000;  total,  £1,122,000. 
Shipments:  Germany,  £293,000;  Frauoe,  £188,000;  Japan.  £225,000; 
South  America,  £260,000;  East  Indies,  £216,000;  total.  £1,182,000. 

Silver- There  has  been  a  good  inquiry  all  the  week  for  India,  and 
with  Insufflolent  supplies  to  meet  the  demand,  spot  silrer  has  com- 
manded a  premium  of  ^sd.  over  the  forward  price,  as  the  demand  is 
confined  to  immediate  shipment.  Forward  silver  has  been  neglected, 
with  a  dull  market.  We  quote,  today,  22ii6rt.  ready  and  21iBi8d.  two 
months.  Steady  in  the  absence  of  sellers.  The  Indian  rate  is  Rs  66 
perlOOtolahs.    For  the  week— Arrivals:  New  York,  £167,000;  West 
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Indies.  £4,000;  Anetralia.  £11,000;  total,  £172,000.  Bhlpments:  Bom- 
bay. £73.000;  Calcutta,  £10.000;  Madras.  £2,500;  StraUt,  £7,726; 
China,  £10,000;  total,  £103,22«.  For  the  month  of  January— Ar- 
rivals: France,  £49,000;  United  Stfttoa,  £755.000.  Shipments:  Rua- 
Bla:  £15.000;  Belgium,  £35,000;  France,  £95,000;  East  Indies, 
£824,000. 
Mexican  Dollars— There  Is  still  no  baslness  la  dollars  to  report. 

BnKlUh  Financial  narkets— P*r  Oabl*. 

The  daily  olosing  quotations  for seourities,  eto.,  at  Londotk 
are  reported  by  oabie  as  follows  for  the  week  ending  Feb.  ^7: 
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Breadstnffs  Fiirnres  Brougrlit  from  Page  501.— The 
•fcatemenks  below  are  prepared  by  as  from  figures  oolleoted 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb,  21, 
and  since  Aug,  1,  for  each  of  the  last  three  years  have  been: 
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16,003 


5.SQ0 

16.065 
88626 
14,676 


211,463 
816,168 
411.816 

12,586.181 
18,686.679 
11.667.066 


Wheat. 


Bu*h.60  Ibt 

188,955 

166,320 

534.1.S8 

912.700 

70,000 

59,043 

9.633 

284,318 

0.000 

194,240 


Corn. 


Buah.56lb> 

1,616,071 

66,500 


93,980 
328,C0O 

66,000 
162,417 
621,3G5 
431,000 
242,160 

2,406.157  3,536,623 
2.40B,7;S  1,663  413 
2.963,723     6,107,834 


OaU. 


BarUy. 


Bu$h.32lb»  Bu»h.i9lb$  Bu.66  lb: 


Rye. 


1.607,475  488,796 


195,il74  449 
177,497,798 
158.712.067 


217.100 

137,216 

391,360 

82.400 

74,074 

73,C80 

38^.800 

215,600 

116,660 

3,183,686 
1,640,018 
3,788,394 


292,6C0 

89,776 

110.440 

1,600 


61,000 
49.9C0, 


38,875 

18,40D 

725 

83,110 


14  4C0 
10,9CO 


1,044,012  106.410 
678,216  81.917 
694,090         98,116 


90,688,'<S6118.7e5,93J|  42.888.719   7,444,181 

8i,032,t07    89,408.872|   84,628,127    4,194,777 

133.1S7.ie01<5.12*.S78    84,114,0101  8.4B8.3-4 


The  receipts  of  flonr  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb,  31, 19G8,  follow: 


mftipt*  mt— 

NiwTork. 

B)iton 

Montraal 

Ptlladalpbla 

Biitlmora 

Kletainond 

■•w  Orlanna* 

Rawport  Newi.... 

Norfolk 

a«iT«iton 

Mobile 

"t.Jotan.  N  B 

Portland,  Ma 


#i«ur, 

kbU. 

113,644 

82,890 

T.026 

64,624 

51.177 

6,110 

8,810 

16,188 


911 
16.614 
10,869 


tuik. 

181.461 
ia.7!'4 
67,390 
16.860 
35,174 
47,964 
78.000 


182,900 

"(88  861 
468,712 


Oiff*. 
huth. 

661.000 

298.326 

700 

618.498 

022,689 

70,782 

1,014,412 

26.714 

264,999 

147.700 

8,510 


„  Total   week 3«7,4r9    1.086.483 

Waak  Itoa 28386B    1,016.629 

'Baoaipti  do  not  inolada  train  paittng 
psrti  on  thronsb  bllU  of  1  adlns. 


8.517,874 
371.909 


0«tt, 
kuth. 

268,600 
87.867 
HO.eOO 
74,698 
49.419 
61,186 
81,800 


0,264 

598,18S 
3S8.448 


Btrim 
h*$h. 

84,300 
1.745 
2,797 

18.000 
9,872 


Btl, 
ktMA 

0,4UO 


1.607 

10,408 

1,078 


60,691 
853,834 


18,671 
6.101 


throaita  Mew  Orlaani  for  toraltn 


Total  receipts  at  ports  from  Jan.  1  to  Feb.  21  compare  as 
follows  for  four  years: 


BtC$i9t  of— 

rioni bblt. 


1903. 
8.873,666 


Wheat 

Corn 

OaU... 
Barley 
Bye.... 


...bnib. 


•••••••• 


Total  sraln.. 


18.024.783 

22,198.914 

6.746.872 

1.08S.488 

360,073 


1008. 
2914,039 

10,871,069 

8,286.682 

6.877.843 

602.262 

111,566 


1901. 

3,001.885 

15,867.888 

84,612.5x6 

9,782.887 

1,173.801 

863,777 


1900. 
2,987,780 

9.760,590 

25,806,191 

0,481,516 

•2,1 68,368 

307,b8S 


43,898,130         80.190,812         01.699,850         47,481,648  I 


The  exports  from  the  several  seaboard  porta  for  the  week 
indlng  Feb.  21,  1908,  are  shown  in  the  annexed  statoment: 


Wk*mt, 
BxporU  from  -  buik 

Raw  York 294. f. SO 

Boitoa 2^6,22^ 

rortland.  Ma.  208,08i 
railadalptala..     lO.iOO 

Baltimore „, 

NSW  Orlaani..    814,285 

Norfolk 

nswB'rt  Nawi         ■    - 
aalTMtnn.....    184.C00 

Pensacola 46,2t8 

MootJe 

Port  Arthur..    101,000 
at.  Jolln,^.B.    368,080 

Total  weak..  1.751,536  8.165,868      228.207 
Sams  tlma'08  ,1,462,251      218.840     238.721 


Corn, 

huifi. 

497,7<'0 

847,301 

i:  62.129 
923,794 
70J,6ai 

"60,000 
278,148 


/iour, 

bbl*. 

78,627 

6,243 

15,281 

21,080 

42,8<W 

48,-:  63 

2.615 

1,8S4 

S.COO 


990         8,898 
.'.V.V      "6,786 


Oati, 
b%uh. 

80.695 
1,200 

87.619 


1,270 


1,490 


102.174 
62,601 


B1I4, 
kuth. 

23,709 


P««t, 
buth 

3,538 


£tTUt 
bu«k 

8.698 


83,709 


8,6"i8 
3.661 


8.eu» 

7,713 


The  destination  of  these  exports  for  the  week  and  since 
July  1, 1902,  is  as  below: 


Baportifor 
wtek  and  $inct 

S»pt.  1 1»- 
Onitad  Kingdom 

Continent. 

9.  A  0.  Amerloa. 

W»n  Indlei 

•r.N.Am.Colo'i 
Other  oonntrlai 


Week 
Feb.  21, 

bblt. 
149,067 
18.146 
14.478 
80621 
1,115 
14,867 


-JFlowr.- 


aince  July 
1, 1902. 

bbU. 
6,48T,6«9 
1,858.618 
600.317 
795,896 
188,020 
816.238 


-Wheat. , 

Weeh     Binee  July 


— Oorn.- 


Feb.  21. 
bxuh. 
1.275.885 
476,148 


Total 228.297  10.496,052 

Total  19«l-02....    286.7^4  10.817.182 


8,128 

1,764,588 
1462.251 


1,  1902. 

busk. 

49,479,108 

86,01iJ,461 

8,357 

250 

1.600 

1,808,616 

85.800.389 
97,6i7  68* 


W^erk     Sinet  J«lv 
Feb    21.  1.  1908. 

butk.  butk. 

1.051,985  15.080,281 

3.044.501   11,872,066 

1.070  69678 

16,374        489.899 

5,043         176,635 

44,7So        498,588 


3.165.689  89,186.681 
213.840    81,010.171 


The  visible  snpplv  of  grain,  comprising  the  stockc  In 
granary  at  the  principal  points  of  accamulation  at  lake  and. 
seaboard  ports,  Feb,  21, 1908,  was  ai  follows: 


Wkeett, 
tmittrtmt—  i>u$k. 

«sw  7ork 2.561.000 

Do      afloat 

■oitoc E61.000 

ruiadalptala 47,QC0 

SalUmora 276.000 

Naw  Orieana 777,000 

aaiTMton  620.000 

Montreal 45.000 

roronto ii8.ooo 

Bnlfalo 8,8(5.000 

Do      afloat 30O.000 

roiado 1,059,000 

Do      afloat 

•strolt 5C2,ooe 

Do      afloat 

Shieaso T,889.00n 

Do      afloat 876.000 

tfllwankae 707.000 

Do       afloat 

rt.Wiirm*Pt.Arthn7  8,758.000 
Oalntb 5,165,000 

Do      Afloat 

Atlnaaapolli 16.496.000 

at.  Loan 8.698,000 

Do      afloat 

CuuaaOltr 8,069.000 

Paoria sio.ooo 

Indlanapolli 250,000 

JaHliiiiilpplBlTar 

3nLakei 

OneanalandrlTor 

Total  Feb.  21. 1903..  48.054.000 
Tjta]  Feb.  14.  1903..  48.970.000 
Total  Feb.  22.  1902..  64.385.000 
Total  Feb  83,1901..  57.634.000 
Tntal  Feb    24.  1000..   53.414,000 


Otrn, 
iu$h. 
490,000 

Oati, 

hutk. 
302,000 

in 

BarUy 
810,000 

244.000 
6l7,00« 
1,062,000 
771,000 
818,000 
87,000 

7.000 
123  010 
134.000 

*  90.000 

* '2.0106 

78.000 
"8.006 

•  •«a  »*-•-• 

■  is.obd 

1,166,000 
3«,o66 


6.009 

30,000 

S45.o'o'6 

'  '£'6."666 


60,000   sas.ooo^ 


8,840.000 
170,000 
68,000 


1.000 

'o'CckJo 

508.000 

666.'666 

427.000 

«86,00n 

40,000 


10.481.000 
10.490,000 

io.7t;M.oon 

18,818,000 
18,832,000 


702,000 
788,000 
510,000 


989.000 

i,s()i,'6d6 

109.000 

i5i,'d6b 

370.000 
16,000 


80,000 

8s,'66« 

435.000 
■37.'oio6 


40.000 
"1,666 

zs'zoibo 


09,000         428,000 


5,974.000 
B.143  000 
4,(  61.000 
10,687,000 
5.755.000 


106  060 
84.000 


76.000 
8.009 


088.000 

064.0Ce 

a.258,0»0 

1,166.000 

1,168,000 


531.000 
4.000 


1,858.0CO 
9.038.000 
8,118.000 
1,660.000 
1.841.000 


DIVIDENDS, 


J7»m«  0/  Company. 


Kallroada  (8teain1. 

Atlantic  Coast  Une,  CoDn.  (qoar.).. 

Delaware  &  Hudson  (quar.) 

K.  C.  Ft.  8.  &  Mem.  pf.Rtk.tr.ctfs.  (qu.) 

Little  Miami,  guar,  (quar.) 

West  Jersey  <fe  8ea  SUoro 

Trout  Compn.ny. 

Peoples,  Brooklyn  (montUJy) 

maeeUa.o**nB. 

American  Walihaiu  Watch 

American  Window  Glass,  pref 

Associated  Merchants,  com.  (qaar.)... 

Colambus  Gas  L.  &  Heat.,  com 

Contlnantal  Tobacco,  com.  (qaar.) 

do  do        pref.  (qoar.) 

International  Paper,  pref.  (quar.) 

Laolede  Ga«  Light,  com 

National  Flroprooflng,  com.  (quar.)... 
Eepnblio  Iron  A  Steel,  pref.  (quar.)... 

Rubber  Goods  Mfg.,  pref.  (quar.) 

United  States  Leather,  pref.  (quar.)... 


Per     Whett 
0»nt  Payable 


Bo«la  cno$td. 
(Dayi  IneluHv*.) 


2     Mar  10  Mar    1       to       Mar  10 

184, Mar  16  Feb  26       to       Mar  16 

1  Apr  rMarl8       to      Apr    1 

2  Mar  lOlMar    1       to       Mar    9 
aV]  Mar  ISi  Holders  of  reo.  Feb  27 

Mar  2  Holders  of  rec.  Feb  38 


4  'Mar 
S^iiMar 
l*4lMar 
4  I  Mar 
4  'Apr 
1*4;  Apr 
IHj  Apr 
2  Mar 
IHjFeb 
1»4  Apr 
1»4  Mar 
l>a  Apr 


16  Holders  of  rea  Mar   1 
201  Holders  of  rec.  Mar  10 
to       Mar   2 
of  rec.  Mar   3 


2  Feb  27 

20|  Holders 

2    

2  M.ir  24 

1  Mar  17 
leiFeb  28 
25  Holders 

1, Mar  17 
IdlMar    6 

l[Mar  15 


to  Apr    2 

to  Mar  31 

to  Maris 
of  rec.  Feb  21 

to  Mar  31 

to  Mar  16 

to  Apr    1 


Auction  Sales.— Among  other  secniities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  »t 
anctioD, 

By  Messrs.  Adrian  H.  Mailer  &  Son: 

Slocks.  Stoekf. 

20  B'klyn  Un.Kl  KR.  oodq.  7  $400  20  Kings  Co.Eieo.L.<tP.Co.260 

4  Ore.  8h.  L.&  Utah  N.Ry.  J  lot.  33  Fidelity  Tr.Co.of  New'k.890 
50  Pouuhkeepsle  Br'geOo. )  $12  50  Mercantile  Nat.  Bank. ..351 
13  Waeh.Infl.Co.N.Y.$50e.  5  lot.          f>  Union  Trust  Co 1436 

5  Aurora   Grata   Aseoola-  25  Mutual  Tr.  Co.  ol  West- 

tlon  of  Brooklyn $27  lot.  Chester  Co 205 

4  Brooklyn  Trust  Oo 475  10  Cent. Real. Bond&Tr.  C0.6IO 

100  West.  Nat.  Bank  of  U.  8.390      '  Bonds. 

40  Commerolal  Trust  Oo.  of  ;  $5,000  L.I.  City  A  Flush.RR. 

N.J 376»a        IstM.  cons.  5,  1937,  M&X.H3% 

10  Nat.  City  Bank 29914    $15,000  Hoboken  Ferry  Co. 

19  Mechanics'  Nat.  Bank...290i4        l^tM.  5s.  1946,  MAS 108 

10  Broadway  Sale  Dep.  Co.  50       $270  Tol.  Peo.  <fe  West.   RB. 

100  Woodlawn  Cem'y.$145  per  Bh,        cert,  of  deposit  of  coupons 

20  Westchester  <fe  Bronx  ri-  due  on  or  before  Jan. l.'OS.  9b^ 

tie  &  Mtee.  Quar.  Co...l80ia    $5,000  8I088  Iron  &  Steel  Co. 

8  Market  A  Fait.  Nat.  Bk.26Hfl        IstM.  68,  1920 109>* 

10  Central  Nat.  Bank 180 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

iff.'oev. 
1  N6W  York  Law  Institute ...915» 
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New  York   City  Clearine  Honse  Banks. — Statement  of 
condition  for  the*  week  ending  Feb.  21,  based  on  average  of 

daily  results.      We  omit  two  ciphers  (00)  in  all  cases. 


BAXKS. 

Capital. 

Surplus. 

Loans. 

iipecie. 

Legals. 

t  Deposits 

Re- 
s've. 

!? 

.$ 

$ 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  Y. 

2,000,0 

2,362,0 

18,025,0 

2,788,0 

1,361,0 

16,648.0 

24-9 

Manliat.  Co. 

2.().-)0,0 

2,310,2 

20,231,0 

6,049,0 

2,127,0 

24.472.0 

29-3 

Mercliauts' 

2, (100,0 

1,246,4 

12,716,7 

2,449,2 

1,162,7 

14.337.8 

26-1 

Wechiiuioe'. 

2,000,0 

2,619,9 

13,390,0 

1,645,0 

1,730,0 

13.031),(> 

24-V 

America 

1,600,0 

3,447,2 

20,728,5 

3,203.8 

2,494,9 

22. 9911, ;> 

24-7 

Phooulx  ... 

1,000,0 

294,7 

4,.S75,0 

992,0 

340,0 

4.872.0 

■J'i'-3 

City 

25,000,0 

16,172,9 

135,137,3 

25,682,8 

5,096,6 

120,206.8 

25-6 

CliLmical  .. 

300,0 

7,392,9 

24,914.1 

3,898,1 

2,354.6 

24,046,6 

26  0 

Merch.  Ex  . 

600,0 

305,7 

5,252,1 

939,4 

560,6 

5,6^<(■).(^ 

26-3 

Gall.itin  .... 

1,000,0 

2,155,4 

8,035,9 

864,2 

618,3 

5,716,2 

■Ib-M 

Bnt.&Drov 

300,0 

94,0 

2,671.9 

816,6 

52,1 

3,523,8 

24-6 

Mecli.<fcTia. 

700,0 

367,1 

3,723,0 

454,0 

368,0 

3,801,0 

21-6 

GroeuwicU. 

200,0 

211,0 

1,952,7 

187,8 

186,7 

1,321,4 

28-2 

I/eath.Mfrs. 
7th  Xat.... 

600.0 

518,2 

4,860,7 

1,032.4 

208,6 

4,813,3 

25-V 

2.500,0 

193,1 

6.818,0 

1,541.3 

238,2 

6,533,5 

27 -2 

Amer.Excli. 

5,000.0 

3,770,0 

30,774,0 

0,579,0 

1,930,0 

26,777,0 

31-7 

Oommercc. 

10,000,0 

7,968,8 

77,717,1 

10,893,6 

4,953,0 

65,802,3 

24-0 

Jroadwav  . 

1,000,0 

1,892,4 

6,665,5 

1,407.7 

175,2 

6,870,3 

26-9 

;  Cercantile 

1,000,0 

1,520,9 

12,510,7 

1,989,8 

1,292,1 

12,824,5 

25-6 

•:;  Pacific 

422,7 

554,3 

3,137,3 

288.0 

.333,5 

3,720,3 

16-6 

■•  Jhatham  . . . 

450,0 

1,043,6 

5,608,0 

744,5 

808,0 

5,651,0 

27-4 

i,  »eople'8  ... 
1  T.  America 

200,0 

373,3 

2,034.3 

175,4 

348,4 

2,398,9 

21-8 

2,000,0 

2,014,1 

17,602,9 

1,833,3 

1,559,8 

14,522,7 

23-3 

\,  lanover ... 

3,000,0 

0,115,4 

47,605,7 

9,635,7 

6,258,7 

57,224.0 

27 -V 

i  rvlng 

1,000,0 

1,013,0 

5,853,0 

871,2 

456,4 

5,076,0 

26-1 

f^  Jltlzens'    .. 

1,550,0 

020,1 

6,100,0 

1,364,9 

407,4 

6,937,4 

25 -6 

r  Nassau  

:  d:ar.&  Pint. 

500,0 

307,3 

2,700,5 

484,9 

289,5 

3,345,6 

23-1 

900.0 

1,026,6 

6,479,0 

1,351,3 

725,6 

7,169,2 

28-9 

•Uhoe&Ltlir. 

1,000,0 

323,9 

5,614,5 

1,544,5 

173,9 

6,659,3 

26-1 

;Oorn  Excli . 

2,000,0 

3,225,5 

24,954,0 

4,298,0 

8,122,0 

29,241,0 

25-3 

;i  )riental  ... 

300,0 

419,2 

2,239,3 

215,3 

289,9 

1,979,3 

26-5 

[Imp.  &  Trad 

1,500,0 

6,405,2 

23.398,0 

8,761,0 

1,140.0 

20,564,0 

23-8 

2,000,0 

4,622,4 

56,712,0 

14,340.0 

4,388,0 

68,707,0 

27-2 

i  Bast  River 

250,0 

148,5 

1,259,3 

209,6 

192,3 

1,445,1 

27-7 

f.  ^)^rth    .... 

3,000,0 

2,840,7 

21,692,6 

3,851,0 

2,431,0 

24,503,6 

25-6 

Jentral 

1,000,0 

692,2 

9,553,0 

1,691,0 

941,0 

11,305,0 

23-2 

Second   

300,0 

1,245.6 

9,808,0 

1,313,0 

1,455,0 

10,714,0 

25-8 

10,000,0 

12,863,6 

88,305,8 

17,458,8 

1,975,6 

74,259,0 

26-1 

j^Y.Nt.Bx. 

500,0 

380,3 

6,735,1 

1,094,0 

464,4 

5,946,7 

26-1 

Bowery    ... 
X.Y.  Co... 

250,0 

774,3 

2,603.0 

362,0 

241,0 

3.003,0 

20-0 

200,0 

626,1 

3,956,8 

812,4 

406,2 

4.855,8 

25-1 

750,0 

460,1 

3,616,4 

585,8 

239.2 

3,530,4 

23-3 

Chase 

1,000,0 

3,522,6 

40.913,1 

11,439,2 

1,854,3 

49,171,7 

27-0 

Fifth  Ave .. 

100,0 

1,591,2 

9,193,1 

2,401,2 

169,0 

10,183,3 

26-2 

Berman  Ex. 

200,0 

634,7 

2,525,9 

180,0 

885,0 

3,350,2 

31-8 

:  ^«^manla  ., 

200,0 

837,6 

3,1.39,2 

416,2 

666,6 

4,951,1 

21-8 

■  Jncoln 

300,0 

1,266,8 

9,865,1 

1,346,6 

1,049,9 

10,533,9 

22-7 

tarfield 

1,000.0 

1,242,6 

7,269,2 

1,673,2 

299,9 

7,464,1 

26-4 

;  iwth  

250,0 

360,1 

2,361,9 

503,4 

149,6 

2,582,0 

2  a -2 

tk.ofMet.. 

1,000,0 

1,286,9 

8,141,8 

1,497,6 

806,6 

9.283,4 

24-8 

'  Vest  Side.. 

200,0 

490,5 

3,060,0 

530,0 

335,0 

8,423,0 

25-2 

leaboard  .. 

500,0 

1,247,0 

13,312,0 

2,741,0 

1,683,0 

15,989,0 

27-8 

stX.Bklyn 

300,0 

665,2 

4,231,0 

495,0 

575,0 

4,329,0 

24-7 

.liberty 

1,000,0 

1,846,9 

9,630,4 

1,555,6 

325,0 

8,151,0 

23-0 

N.  Y.  Pr.  Ex 

1,000,0 

453,3 

4.276,9 

071,2 

422,4 

4,185,8 

26-1 

New  Amst. 

500,0 

560.1 

6,935,8 

1,167,0 

798,6 

7,758,9 

25-3 

Astor  

350,0 

490,7 

4,846,0 

973,0 

195,0 

4,931,0 

23  6 

Western.... 

10,000,0 

2,747,7 

58,049,6 

12,482,6 

2,964,3 
69,074,5 

60,382,3 

25-6 

Total ... 

109,722,7 

121,972,0 

950,208,7 

180,772,0 

t9632193 

26-9 

t  Total  United  States  deposits  included  $40,161,200. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  21,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
003  omitted. 

Capi- 
tal. 

Sur. 
plus. 

Zeg.  T. 
drJiank 

Net 
Deposits 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&e 

N.  T.  ClTT. 

Boroughs  of 

Man&Bfnx 

100,0 

189,1 

$ 

66,1 

2:.6,i 

$ 

$ 

$ 

Colonial 

OolTuubla  .. 

2,147,8 

175,4 

160,0 

2,476,0 

300,0 

257,4 

3,001,0 

139,0 

107,0 

216,0 

3,0 

3.036,0 

14th  Street. 

100,0 

90,4 

1,720,3 

95,1 

69,4 

332,0 

2,065,0 

■ansevoort. 

200,0 

54,4 

1,658,0 

63,2 

66.0 

144,9 

13,7 

1,504,1 

.  [amllton  .. 

200,0 

114,1 

1,958,4 

117,0 

105,8 

134,4 

5,0 

2,082,6 

1     t.  Morris 

250,0 

94,8 

2,468,2 

162,0 

76,6 

217,8 

53,7 

3,022,5 

i:    ntual  .... 

200,0 

184,5 

2,189,8 

29.6 

185,7 

209,3 

...... 

2,290,8 

IthWard. 

200,0 

179,9 

1,480,8 

26,4 

152,7 

397,6 

0,4 

1,858,2 

'l»«a 

100,0 

231,9 

3,175,0 

185,0 

173,0 

136,0 

3,347,0 

Mrerside  .. 

100,0 

107,9 

976,6 

19,4 

86,2 

73,9 

1,043,9 

Itate    

100,0 

418.3 

5,543,0 

432,0 

216.0 

106,0 

754,0 

6,684,0 

;  2th  Ward  . 

200,0 

88,2 

1,492,0 

33.0 

156,0 

112,0 

1,759,0 

SdWard.. 

100,0 

87,4 

1,262.6 

44,5 

124,4 

79,7 

32,9 

1,442,1 

'orkvUle  .. 

100,0 

269,4 

1,630,7 

46,6 

156,4 

165,6 

1,8 

1,717,8 

JldeUty  .... 

200,0 

107,5 

612,0 

10,4 

38,9 

39,6 

574,3 

Varick    

100,0 

66,3 

758,0 

5,0 

53,0 

116,7 

4,4 

795,0 

lefferson  .. 

400,0 

207,8 

1,714,1 

6,7 

76,8 

181,2 

0,3 

1,420,6 

Century  ... 

100,0 

53,0 

298,7 

5,0 

16,7 

32,6 

220,1 

wash.  i±gl» 

100,0 

108,5 

523,5 

11,3 

15,2 

35,9 

390,8 

United  Nat. 

1,000,0 

213,7 

2,233,0 

257,9 

56,3 

64,1 

1,420,9 

£oroug7i  of 

Brooklyn. 

Bedford 

Broadway  . 

150,0 

142,8 

1,278,5 

11,4 

108,7 

147,1 

471,8 

1,786,1 

100,0 

210,4 

1,658,9 

16,3 

139.8 

149,1 

1,762,6 

Brooklyn  .. 
ithWard... 

300.0 

170,6 

1,431,2 

100,6 

68,5 

169,6 

97,1 

1,557,9 

100,0 

18,1 

311,7 

4,6 

31,6 

43,1 

27,3 

372:0 

Mtrs.'Nat.. 

252,0 

498,5 

2,963,7 

414,9 

101.2 

479,8 

3,518,4 

Mechanics' 

500,0 

383,5 

4,861,1 

159.1 

286,8 

267,5 

25,0 

5,250,7 

Merchants'. 

100,0 

40,7 

718,4 

9,5 

78.1 

130,0 

8,0 

859,5 

Kassau  Nat 

300,0 

622,8 

4,020,0 

180,0 

296,0 

511.0 

25,0 

4,320,0 

Kat.  City  .. 

300,0 

56-^,5 

2,892,0 

129,0 

256,0 

439,0 

93,0 

3,236,0 

:  forth  Side. 

100,0 

158,8 

876,2 

12,5 

58,8 

51,4 

175,1 

937,2 

'.  'eoples 

100,0 

150,6 

1,255,4 

44,0 

84,0 

110,7 

47,0 

1,362,6 

.7th  Ward  . 

100,0 

79,8 

539.5 

9,4 

47,4 

79,2 

06,7 

578,9 

BpragueNat 
ethW'ftrd  . 
Jnion 

200,0 

258,3 

1,063.0 

89,9 

13.4 

153,4 

38,0 

921,1 

100,0 

62,3 

634.2 

14,3 

30,5 

66,3 

7,6 

654,5 

200,0 

121,0 

1,188,6 

42,7 

8.5,4 

75,3 

159,2 

1,240,8 

WaUabont  . 

100,0 

68,2 

770,6 

36,4 

26,4 

40,6 

42,5 

748,8 

Borough  oj 

Bichmond. 

:  Jk.  of  St.  Is. 

25,0 

75,4 

554,0 

21,1 

15,0 

77,8 

2J,6 

608,4 

letNat.,S.I. 

100,0 

99,7 

714,1 

40,3 

10,0 

123,6 

689,9 

Other  Cities. 

lBtNt.,J.  C. 

Hudson  Co. 

Nat.,  J.  C. 

400,0 

1,023,3 

4,801,2 

243,6 

282,1 

1,177,3 

1,050,3 

6,851,8 

250,0 

632,6 

2,160,0 

74,0 

63.4 

112,5 

45,4 

1,640,7 

|<lNat.,J.C. 

250,0 

305,5 

1,141,9 

77,4 

16,1 

247,3 

10,2 

1,084.x 

|dNat.,J.C. 

200,0 

268,7 

1,103.3 

24,6 

43,2 

302,0 

23,8 

],34(;,o 

IrtNt.,  Hoh 

110,0 

608,8 

2,517,4 

107,9 

22  ^ 

145,3 

14.(1 

2,241.3 

94  Nat,  Hob 

125,0 

137,2 

1,004,5 

32,6 

29,9 

55,2 

39,0 

1,090.4 

Tot.  Feb  21 

8,612,0 

9,730,6 

77,262,9 

3.651,9 

4,321,7 

8,124,8 

3,506,8 

83,816.1 

Tot.  Feb  14 
T«t.Feb  7 

8,612,0 

9,778,4 

77,333,3 

3,644,2 

4,230,8 

8,739,5 

3,087,4 

84,455,6 

8,612,0 

9,778,4 

76,915,4 

3,637,0 

4,061,7 

8,712,3 

2,940,5 

83,950,y 

New  York  City.  Boston  and  Philadelphia  Bank?.— Below 
is  a  .summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

Ti'c  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.Y. 

Jan  31 
Feb  7 
F(5l)14 
Feb  21 
Kos. 
Feb  7 
Feb  1 4 
Feb  21 
Phila. 
Feb  7 
Feb  14 
Feb  21 


Capitals: 
is  ur  plus. 


224,216,7 
230.291,9 
230.291,9 
231,694,7 

52,322,0 
52.322.0 
52,32li,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


904,510,7 
924,958,6 
936,233,4 
950,208,7 

189,083,0 
190,679,0 
189,715,0 

185.667,0 
186,478,0 
184.801.0 


Specie. 


$ 
182.672,0 
178.014,8 
181.803,4 
180,772,0 

16,180,0 
14,815,0 
14,353,0 


Legals. 


$ 
78,153,5 
75,57.-,9 
71,803,8 
69,074,5 

5,881,0 
5,951,0 
5,629,0 


65,502,0 
65,225,0 
55,860,0 


De- 
posits.\ 


$ 
931,778,9 
940,180,1 
952,310,1 
963,219,3 

206,191,0 
206,242,0 
206,278,0 

216,986.0 
218,254,0 
218,564.0 


Circu- 
lation. 


$ 
45.184.9 
44.175.7 
43,736,9 
43,191,8 

6,406,0 
6,412,0 
6,402,0 

8,959,0 
8,952,0 
9.368,0 


Clearings. 


$ 
1,301.817,7 
1,550,547.4 
1,240,315,9 
1,333,724,0 

144.528.6 
133,347.9 
143,728,0 

126,317,2 

98,180,6 

110,441,5 


t  Including  for  Boston  and  Pliiladelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  Feb.  21  to  $6,314,000  ;  on  Feb.  14  to  $6,309,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  19  and  for  the  week  ending  for  general  merchandise 
Feb.  20  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


Jf'or  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods.           

$2,661,630 

8.284,441 

$3,313,946 

7,564,878 

$2,195,655 
6,900,429 

$2,882,943 
8,801,130 

General  Merchandise 

Total 

Since  Jan.  1. 
Dry  Goods 

$10,946,071 

$25,633,652 
6,8,513,071 

$10,878,824 

$22,517,732 
63,009,773 

$9,096,084 

$18,720,166 
(52,:  03,902 

$11,684,078 
$23,325,285 

General  Merchandise 

(i3.()88,508 

Total  8  weeks 

-  $94,146,723 

$85,527,505 

$80,824,058 

$86,413,793 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  23,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

$11,238,951 
69,521,252 

$11,12.3,537 
64.267.089 

$8, 707,  .301 
65,394,067 

$9,313,517 

Previously  reported.. 

72,591,660 

Total  8  weeks 

$80,760,203 

$75,390,626 

$74,101,368 

$81,905,167 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frecxuently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  21 
and  since  Jan.  1,1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$259;484 

$546,913 

$193",Oo6 

'"2' 607 
149 

31,064 
700 

France 

$438,110 

Germany 

West  Indies    ........... 

30.558 

Mexico 

23,572 

South  America 

105.306 

All  other  countries 

6.400 

Total  1903  

$259,484 

7,131 

150 

$818,280 
15,848 

"5;  620 

$546,913 
6,269,881 
8,304,219 

$5,664,980 
109,259 

'52;963 

$227,520 
154,402 
155,135 

$i'654 

7.205 

367 

$603,945 
281,326 

Total  1902 

Total  1901 

492,811 

Silver. 

Great  Britain 

France  

Germany 

West  Indies 

$6,161 

Mexico  

85,621 

South  America 

10,948 

All  other  countries 

Total  1903 

Total  1902 

.'t:839,748 

681,335 

1.063.495 

$5,827,202 
6,378,176 
7.957.582 

.$9,226 
56,772 

$102,730 
178,889 

Total  1901 

444.778 

Of  the  above  imports  for  the  week  in  1903,  81,005  were 
American  gold  coin  and  ^1,494  American  silver  coin.  Of  the 
exports  during  the  same  time  $10,000  were  Atnerican  gold 
coin  and  $2,750  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^aiiliin0  and  %HmxMci'iil, 


Spencer     Trask     &     Co., 

BANKERS, 

27  Sc  29  PIIVE  STREET,         ....         NEW  YORK. 

Transact  a  ofenerai  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negjotiate  security 
issues  of  railroads  an6  other  companiesi  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  State  St  .  Albany. 

Moffat   &   vv^hite, 

Members  Metv  Vork  Stock  ExchanKe. 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  In  luTestment  Securities. 

Tel  5820-5821  Cortlandt.  Telephone  Stocks  a  Specialty. 
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For  IHvitUndt  see  page  46'. 
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The  Money  Market  and  Financial  (Situation.— While  Stock 
Exchange  values  have  ruled  lower  this  week,  returns  of  rail- 
road earningshavecontinuedunusually  favorable.  Theannual 
report  which  the  Pennsylvania  Railroad  put  out  this  after- 
noon for  the  late  calendar  year  may  be  accepted  as  typical 
of  the  prosperity  which  the  railroads  as  a  whole  are  enjoy- 
ing. The  income  statement  of  this,  the  largest  railroad 
corporation  in  the  United  States,  shows  that  the  company, 
while  distributing  $12,262,491  in  dividends  to  the  sharehold- 
ers (6  per  cent),  was  able  to  appropriate  an  even  larger 
sum,  namely  $12,500,000,  for  extraordinary  expenditures 
(this  merely  on  the  hnes  east  of  Pittsburg  and  Erie),  and 
even  then  had  left  a  surplus  balance  on  the  operations  of 
the  twelve  months  in  amount  of  $550,943. 

The  feature  in  the  money  market  observed  last  week  has 
again  been  noted  the  present  week,  namely  a  very  firm 
market  for  time  loans.  Yesterday  call  money  also  ad- 
vanced. The  banks  have  sent  more  currency  to  the  interior 
than  they  have  received,  and  the  United  States  Treasury  by 
its  operations  has  likewise  been  drawing  money  out  of  the 
banks,  making  it  likely  that  the  Clearing  House  statement 
to  be  issued  to-morrow  will  show  a  considerable  reduction 
in  the  cash  holdings  of  the  institutions. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  4  per  cent.  To-day's  rates  on  call  were  3  to  4 
percent.  Prime  commercial  paper  quoted  at  5@5i^  percent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £594,499,  and  the  percent- 
age of  reserve  to  liabilities  was  47'3t<,  against  48*C6  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  7,100,000  francs  in  gold 
and  1,850,000  francs  in  silver. 

NEW  TOBK  OITT  OLBAHINO-HODBB  BANKS. 


0»pitoi 

Sorplus 

IjOMiB  A  dlsooanta 

OlroalAtlon 

NstdepoBlts 

■peel« 

Legal  tenders 


BMarve  beld 

So  p.  0.  of  deposits 

SnrplTis  reserve 


1903 
Feb.  31 


$ 

109,722,700 

121.973.000 

960208,700 

43.191,800 

•963,319,300 

180,772,000 

69,074,600 

249,846,600 
340  804,826 


lHjFer*nc*i 

/rem 

prevtou*  week 


Inc  13,976,300 
Deo  646,100 
Ino  10,909,200 
Deo  1,031,400 
Deo    2,739,300 

Deo  3.760,700 
Ino    3,737,300 


9,041,676  Deo    6,4B8,000 


1903 
Feb.  33 


83,622,700 
101,219,800 
938,767,600 

81,174,300 

1,019,474,200 

194,«98,900 

72,438,300 

267,326,200 
264,868,660 


1901 
Feb.  33 


12,466,650 


$ 

74,232,700 

92,267,600 

911,800,900 

31,226,000 

1,009,186,900 

192,963,300 

73,890,100 

266,843,400 
263.296,726 


14,646,676 

■940,161,200  United  Slates  deposits  included,  against  $40,112,100  last 
week.    With  these  Cnlted  States  deposits  eliminated,  the  sorplus  reserve 
wonld  he  $19,081,976  on  Feb.  21  and  $26,667,700  on  Feb.  14. 
fVOTB.— Betnms  of  separate  ban^s  appear  on  the  preceding  page. 

Foreign  Exclinnge. — The  foreign  exchange  market  this 
week  was  depres.sed  by  the  firmer  rates  for  time  money  and 
large  offerings  of  bankers'  bills.  There  was  a  fair  accumu- 
lation of  commercial  bills  at  the  beginning  of  the  week,  but 
the  supply  of  these  is  gradually  diminishing.  The  market 
closed  fairly  steady  at  the  decline. 

To-day's  (Friday's)  nominal  rates  for  sterling  exohaiige 
were  485@4  85K  for  sixty  day  and  488@4  883^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8430 
@4  8440  for  long,  4  8740@4  8750  for  sight  and  4  8795@4  8805 
for  cables.  Commercial  on  banks,  4  8390@4  84,  and  docu- 
ments for  payment,  4  83%@4  84%.  Cotton  for  payment,  4  83^ 
@4  835^;  cotton  for  acceptance,  4  8390@4  84,  and  grain  for 
payment,  4  84J^@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^*@5  18>^  for  long,  and  5  15%t@5  15%*  for  sight. 
Germany  bankers'  marks,  long,  94%@94  13-16;  sight,  95  1-16 
@95i^t-  Amsterdam  bankers'  guilders,  long,  39  15-16@40*; 
sight,  40Mnr@40  3-16. 

Exchange  at  Paris  on  London  to-day,  25  francs  16  cen- 
times; week's  range,  25  francs  17  centimes  high,  25  francs 
16  centimes,  low. 

The  week's  range  of  exchange  rates  follows: 


-Long.- 


-Bhort- 


Sterling  Actual — 
High...  14  8466      ■2)4  8465    I     4  8766     ■3  4  8776  1 
Low....  I  4  8480      '3  4  8440    |     4  8740     ■»  4  8760  | 

Paris  Bankers'  iVono*— 
High...  16  18V     ■a  618^1     I     615S*    ■a6158gt 
Low....  I  6  18»9*     ■a6  18»8     I     6  15"8t    ■»  5  16»8* 

ffertnany  Bankers'  Marks— 
High...  I     941819    ®    94^8       I         96>8      «  968i,t 
Low....  I     9454       a>    94i»i8    I        96iie  •«  96^ 

Amsterdam  Bankers'  Ghtilders— 
High...!     39iBii1T«    40iie      I        40>8l| 
Low....  I     39iBie    ■»    40*         |        40MI 
'  he  of  1%.  t  ha  of  1%. 


—Cables.- 


4  8805 
4  8796 


4  8810 
4  8806 


»   40S,o     I         

■a   403i9    I         

Pins :  11  »16  of  1%.  •*  Is*  of  1%. 

domestic  exchange   on 


Less    -  he  of  1%.  f  h»  of  1%.  t  'm  of  1%, 

The  following  were  the  rates  of 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50o.  discount,  selling  75o.  premium ;  Charleston, 
buying  1-16  discount,  selling  1-16  premium;  New  Orleans 
bank,  $1  premium,  commercial,  70o.  discount;  Chicago,  40c. 
discount;  St.  Louis,  par;  San  Francisco,  sight,  15o.;  tele- 
graphic, 17)^0. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  on  the 
Exchange  this  week  are  limited  to  §10,000  Tennessee  new 
settlement  3s,  1913,  at  96}^. 

The  railroad  bond  marhet  has  been  generally  firm  this 
week,  though  there  have  been  some  exceptions  to  the  rule. 


and  yesterday  a  number  of  declines  occurred.  Wabash 
debenture  Bs  opened  at  84}^  and  advanced  the  .same  day  to 
843^5^:  to-day  they  reacted  to  82%,  and  clcsed  at  83%.  Read- 
ing general  4s  have  been  steady.  Union  Pacific  issues  were 
well  maintained.  Oregon  Short  Line  4s  and  participating 
bonds  closed  lower  than  last  week. 

Cnited  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  this  week  included  $2,000  4s,  coup.,  1925,  at  136; 
$42,000  5s.,  coup.,  1904,  at  103^,  and  $7,000  58,  coup.,  1904, 
at  103.  The  following  are  closing  quotations ;  for  yearly 
range  see  third  page  following. 


llnUrestl  Feb. 
Periods      31 


1930 regis  teredjQ- 

1980 oonpon  Q- 

1930  .s maJ. registered  ... 

1930  ,8m*U oonponl... 

1918 registered  Q- 

1918 coupon  Q- 

1918,  smalLregUtered  Q- 

1918,  small oonpon  Q- 

1907 regUtered  Q- 

1907 oonpon  Q- 

1936 registered  Q- 

1926 coupon  Q- 

1904 registered  Q- 

1904 coupon  Q- 


-Jan 
-Jan 


-Feb 

-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb  I 


Q 
O 

H 


Feb. 
33 


< 

M 

a 
o 
H 


Feb. 
34 


Feb. 
36 


*107>«l*107>a 
*107»i|*107'» 


Feb. 
36 


Feb. 
3? 


•107's  "lO?!* 
*  107  Is  •  107111 


•107    1*107      *107      *107 
•107     *107>4  *107>4  •107'* 


♦ioe»«  *i06»9 
*io9>«  -logv, 

•109>4,'109>« 
•134's  •134>s 
•135»9  188 
*102»4  *102N 
lOS"*  *102»4 


*108>«  '1084 
•IO914  •1C9'4 
*109'4  *109'« 
•134'»  •184'* 
•136H  "isei* 
•102»4  *102»4 
103   '102*4 


as. 
as, 
as, 
as, 

»8, 
88, 

Ss, 

»», 
4s, 
is, 

48. 

48, 
68, 

B8. 

'This  Is  the  price  bid  at  the  morning  TMMtrd;  no  saU  wm  m*de. 

Kallroad  and  Mlscellaneons  Stocks.— A  sharp  break  i° 
prices  marked  the  resumption  of  business  in  the  stock 
market  after  the  prolonged  holiday.  Throughout  the  week 
values  have  been  depressed  and  have  moved  in  an  extremely 
irregular  manner.  The  most  intere.sting  topic  of  the  week 
has  been  the  reported  deal  between  the  Rock  Island  system 
and  the  St.  Louis  &  San  FrancLsco,  whereby;  the  former 
was  to  secure  control  of  the  latter.  No  official  confirma- 
tion of  the  report  has  been  received  up  to  the  time  of  our 
going  to  press.  St.  Louis  &  San  Francisco  common  shares 
on  Tuesday  moved  up  to  90}^,  an  advance  of  6  points  over 
last  Friday's  closing;  subsequently,  however,  they  reacted 
to  83%,  and  rallied  to-day  to  86^;  the  last  sale  was  at 
85}4-  l^ock  Island  issues  also  close  much  lower  than  last 
week.  Metropolitan  Street  Railway  and  Metropolitan  Se- 
curities Co.  were  again  conspicuously  weak.  The  former 
on  Wednesday  declined  to  135,  4;^^  points  under  last  Friday's 
closing  sale;  on  Thursday,  in  marked  contrast  to  the  rest  of 
the  market,  it  reacted  to  136%;  the  last  sale  to-day  was  at 
136.  Metropolitan  Securities  dropped  3  points,  to  118,  but 
subsequently  reacted  to  119%,  and  closed  the  week  at  118;^. 
New  York  Central  was  again  depressed  this  week.  Erie 
issues  were  aleo  lower.  Pennsylvania  declined  2%  points, 
to  146^,  but  sub.sequently  rallied  to  147%.  St.  Paul  dis- 
played decided  weakness  late  in  the  week. 

Amalgamated  Copper,  after  gaining  2  points  to  75^^,  re- 
acted to  713^.  Anaconda  advanced  5%  points,  to  125%,  but 
in  sympathy  with  Amalgamated  fell  off  to  120. 

For  daily  volume  of  business  see  page  472. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  ending  Feb.  37 


Allls-Chalmers  Co....... 

Preferred 

Amer  Agrlotil  Chem 

Preferred 

American  Beet  Sugar... 
Am.  Steel  Foundries 

Preferred 

Amer  Teleg  <fe  Cable 

Amer  Tobacco,  pref 

Butterlck  Co 

Chio  <fe  No  West  rights.. 
€^neral  Chemical 

Preferred 

Laclede  Gas  (St.  Louis). 

Preferred 

Ontario  Silver  Mining... 
RomeWutor  <fe  Ogdenab. 
8t  L  <&  San  Fran  stock  tr 

ctfs  for  C  &  E  III  pref. . 

United  Fruit 

D  8  Reduo  &  Refln'g,  pf. 
Va  Iron  Coal  <fe  Coke 


Sales 
/or 
Week 


700 
100 

20 

25 
820 
800 

41 
100 
100 
1.200 
23.863 
100 
100 
700 

25 
300 
100 


Sange  for  Week 


Bangs  since  Jan.  1. 


20  Feb26 
87  Feb 25 
23  Feb 26 
83»aPeb2G 
30  Feb 24 
18  Feb24 
66  Feb 24 
83S4Feb27 

142  Feb24 
60  Feb 25 
13i6Feb26 
72    Feb 25 

101  Feb28 
98    Feb  24 

lOO'sFebao 
638  Feb  24 

137    Feb24 


21»!iFeba4| 
87    Feb 26 1 

I  23  Feb26' 
83»9Feb2G 
30S4Feb26 
18  Feb24 
66  Feb  24 
83»4Feb27 

142  Feba4 
5178Feb24 
14»4Feb26 
72    Feb25 

101     Feb26 

100    Feb 2? 

l09''8Feb26 
6'aFeb2r. 

137    Feb  24 


18    Feb 


86 
22 
83 
26 


Jan 
Jan 
Jan 
Jan 


16  Jan 
66  Jan 
83»4Feb 

143  Feb 
50  Feb 
13i«Feb 
60  Wan 

100    Jan 

84    Jan 

96    Jan 

6    Feb 

187    Feb 


23    Feb 

87>aPeb 

25»4Feb 

83>afan 

SO'iFeb 

30    Jan 

69HF6b 

92    Jan 

149    Jan 

65    Jan 

15>4Feb 

72    Feb 

101    Jan 

100    Feb 

log^gFeb 

6>«Feb 

139    Jan 


400 130    Feb27 130    Feb27 

800  108'4Feb27  109S4Feb2.=> 

1001   63    Feb  37    63    Feb  27 

1.220    38»8Feb24    397«Feb26 


130    Feb  130    Feb 

108»4Feb  110»«Feb 

63    Feb     66    Jan 

38    Feb     3978Feb 


Oatside  Market. — The  market  for  unlisted  securities  has 
been  moderately  active  this  week,  and  although  prices  dis- 
played considerable  irregularity,  the  general  tone  was  firm 
until  to-day,  when,  in  sympathy  with  the  movement  on  the 
Stock  Exchange,  declines  were  recorded  in  a  number  of 
stocks.  Intertst  centered  largely  in  Greene  Consolidated 
Copper,  which  was  dealt  in  to  the  extent  of  over  45,000 
shares.  The  initial  sale  was  at  24''.^,  From  that  figure  it 
advanced  to  27%,  but  subsequently  reacted  to  26.  Union 
Copper  declined  from  3  to  2%,  United  Copper  moved  ir- 
regularly between  29  and  30;  the  close  to-day  was  at  the 
high  price.  Utah  Consolidated,  after  advancing  ^2  *  point 
to  32%,  dropped  abruptly  to-day  to  31.  Northern  Securities 
was  much  depressed;  opening  at  112%.  it  declined  to  109'-.2, 
and  closed  at  109^8.  Standard  Oil  stock  was  conspicuously 
weak,  the  price  dropping  21  points  tj  695;  to-day  it  rallied 
to  699;^:^,  but  subseciuently  reacted  to  697.  North  American 
Lumber  &  Pulp  was  strong,  advancing  1^.^  points  to  7?^.  A 
good  demand  for  Brooklyn  Ferry  stock  sent  the  price  up 
from  13  to  15%;  to-day  it  closed  at  15.  American  Writing 
Paper  issues  have  been  weak;  the  common  sold  down  from 
eig  to  5%  and  the  preferred  from  26^4  to  25%.  Compressed 
Air  advanced  from  2  to  3^^.    American   Barrel  &   Package 


opened  around  52''4;,  and  atter  a  decline  of  a  point  advanced 
on  Thursday  to  54%  and  closed  to-day  at  54. 
Outside  quotations  will  be  found  on  page  472. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     PA(3E» 


STOCKS— NJGJI EST  AND  LOWEST  SALE  PRICES 

STOCKS 

Sales  0/ 

Hanye  lor  Year  1903 

Kange  lor  FVeviow 

NEW  YORK   STOCK 

the 

On  basis  0/  100-sharelots 

Year (1902) 

I 

^     , 

, 

Saturday 
i    reb.  21 

Monday 
Feb.  23 

Tuesaav 
Feb.  24 

yyeanesaay 
Feb.  25 

I  nursaa  11 
Feb.  26 

Feb.  27 

EXCHANGE 

Hharea 

Lowest 

Bighest 

Lowest 

Highest 

Uailroads. 

*69       70 

*38ia   40 
•69       70 

♦38%    40 
♦69       70 

•38       40 
69       69 

A  nn  Arbor 

"'ibo 

39%  Jan  19 
69     Jan  10 

41     Jan  10 
69     Jau  21 

33     Feb 
63     Jan 

4334  May 

n.\)o    pret 

77%  May 

86%    87% 

86%    8714 

85%    86% 

84%    86 14 

.\tcli.  Toi)eka  &  Santa  Fe. 

80,925 

833.1  Jau    3 

S9%JanlO 

74%  Jau 

9658  Sep 

100  "410014 

IOOI4IOOI4 

100      1001-2 

99 '2  100 1-2 

130    vrej 

8.649 

99     Jan  24 

103  la  Jan  10 

95  %  Jan 

106  Is  Sep 

97 14    98  >4 

971-2    98  le 

97       97  % 

96%    97 14 

Oaltiraoreifc  Ohio 

L>  Do    iiref 

32.700 

96% Feb 27 

104     Jan    9 

92%  Dec 

U8%Sep 

595       95 

931a    1*3 1.. 

♦93%    95 

?94        94 

185 

93%  Feb  25 

9634  Feb  11 

92      Dec 

99     Sep 

68%    69\ 

68-38    69 1» 

67%    6834 

66-34    68 

Brooklyn  Rapid  Transit.. 

29,940 

66%  Jan    3 

7 lis  Feb  17 

5434  Nov 

72%J'ly 

•143  Ki  160 

147121471-2 

♦1431a  150 

♦143%  150 

nullalo  Roch.  <fc  Pittsb'g. 

10(1 

124     Jau    b 

150     Feb    9 

110     Apr 

128     Aug 

157  "a  157  "li 

♦154     160 

>154     160 

*lo4     160 

Do    pref 

100 

145     Jan  10 

160     Feb   9 

139     Apr 

145     Sep 

136^4  137"8 

13738  13734 

137     137% 

a;133i2l34% 

/  Canadian  Pacific 

V  Canada  Soiillieni 

19,100 

131%  Jan    3 
71     Jan  14 

13834  Feb  10 

112% Jau 

145%  Sep 

*75       85 

♦77       78 

75       75 

75        75 

400 

7812  Jan    5 

71     Dec 

97     May 

•180     188 

180     180 

ISO     180 

178     182 

Central  of  New  Jersey... 

500 

178     Feb  27 

190     Jan  19 

165     Nov 

198     Jan 

50^4    61 

501a    5H4 

50%    5012 

48-34    50% 

Chesapeake  <ft  Ohio 

11,300 

48%  Jan    2 

53%  Jau  19 

42%  Dec 

57%  Sep 

35       35% 

35        35  ig 

35%    35% 

34        34-% 

Cliicago  &  Alton 

1,900 

34     Feb 27 

37%  Jan    5 

29%  Dec 

45-%J4y 

72       72 

72        72 

72       72 

7134    713^ 

Do    pref 

900 

71     Jan  26 

73  ig  Jau    7 

6S     Not 

79     J'ly 

♦210     230 

♦210     230 

♦210     230 

Ghicaso  <fe  East'n  llUnois 

202     Jan  la 

210     Feb    5 

13434  Jan 

22034  J'ly 

♦130     140 

♦130     140 

135     135 

Do    pref 

lOil 

130     Jan  13 

138%  Jan  29 

136%  Sep 

151     J'ly 

26^4    27 

26%    27 

26%    26% 

26       i:6% 

CluoaKO  Great  Western.. 

6,025 

26     Feb 2 7 

29%  Jan    9 

22     Dec 

3o     Aug 

*S'dH    90 

•891a    90 

♦S9ia    91 

89%    89% 

Do    4  p.  c.  debentures 

100 

89     Jan    2 

90% Jan  13 

89%  Not 

95%  J'ne 

•SIHj    85 

♦81       85 

81       81 

80       SO 

Do    5  p.  c.  pref.  "A".. 

550 

80     Feb 2 7 

85i2Jan    9 

8II2DCC 

90 14  J'ne 

4513    45^ 

45%    45% 

44%    44% 

44        443, 

Do    4  p.  c.  pref.  "B".. 

700 

40%Jaulo 

46"8Eeb    5 

33     Dec 

0134  Aug 

1761^4  17736 

177%  17812 

175%  17738 

173%1763p 

Chicago  Milw.  &,  St.  Paul. 

59,389 

173i2Feb27 

183i4Jan    7 

160%  Jau 

19834  Sep 

♦191     192 

191     191 

•190      192 

190      190 

Do    pref 

256 

190     reb2/ 

194 14  Jan    C 

ISO    Jau 

2003»  Sep 

*190     203 

•185     200 

192     195 

190     192 

Chicago  &  North  Western 

1,460 

1190  Feb  27 

224%  Jan  14 

204  ij  Jau 

271     Apr 

Do    pret 

235     Feb  18 
200     Jan    9 

J50     Jau    8 
200% Jan    9 

230     Jau 
152     Jan 

274%  Apr 

Chic.  Rock  Isl'd  io  Paciht 

206     Sep 

'150     I'JO 

♦151     160 

♦151      160 

151     151 

Chic.  St.  P.  Minn.  &  Otn. 

100 

151     Feb27 

162     Jan  21 

140     Feb 

170  la  Apr 

*190     195 
I714    I7I4 

♦190     195 
•17%    18 

♦190     195 
17%    17% 

♦190     195 
17%    17% 

Do    pref 

"40(5 

194     Jan    6 
17%  Feb  19 

194     Jan    5 
19%  Jan    9 

194%  Nov 
15     Dec 

210     Apr 

Chicago  Term'l  Transfer. 

24%  Aug 

33       331a 

33  la    34 
•9  la    1034 

33        33% 

♦10     1034 

♦40     

94%    9412 

32       33 
10       10% 
•40     

93%    94 

Do    pref 

2,190 
300 

"706 

32     Feb  19 

834  Feb   3 

46     Feb  19 

93%  Feb  27 

36     Jan    8 
17%  Jan  12 
5934  Jan  14 
99% Jan    6 

29     Dec 
1034  Jan 
4434  Mar 
93     Nov 

44     Sep 

Chicago  Union  Traction. 
Do    pref 

23     Apr 

60     Apr 

94       94  >2 

95       95 

Cleve.  Cin.  Chic.  &  St.  L. 

108-38  Aug 

ni7   117 

Do    pref 

lu 

118     Jan    b 

119     Jan  27 

118     Jan 

124%  Sep 

2934    3038 

•29  la    30 14 

29        2912 

28%    29  >2 

Colorado  &  So.,  vot.  trust 

2,250 

28% Jan    2 

31%Janlu 

llisJau 

.3534  J'ly 

♦7034     71H: 

70       70I2 

6934    70 12 

69%    69% 

Do    Istpf.  vot.  tr.  cfs. 

1,182 

69%  Feb 27 

72     Jan    9 

59 14  Jan 

79  %  Aug 

44^    4412 

♦44       45 

43        43 

43       43% 

Do    2d  pf.  Tot.  tr.  ctf s. 

1,100 

43     Feb  26 

48     Jan    8 

28     Jan 

53%  Sep 

179     180 

2:17914  180 

177     179% 

177     177% 

p^elaware<fc  Hudson 

J-^elaw.  Lack.  &  West'u. 

3,100 

171     Jan  20 

183%  Feb   2 

15310N0V 

184%  Jan 

*254     265 

•255     265 

•254     260 

255     255 

255     Feb27 

276%  Jan    8 

23 1     Nov 

297     Feb 

-3934    4934 

•40        41 

40        40 

3934    3934 

Denver  <fe  Rio  Grande 

600 

39%  Jan  23 

43     Feb   9 

35%  Dec 

5434  Aug 

iiii\i    88 12 
♦43       48 

88I2    88I2 
♦43        46 

■88%    89% 
♦43%    49 

88       88% 
*40        45 

Do    pref 

1,100 

88     Jau  15 
44     Jan    5 

90%  Feb   9 
47%  Jan    8 

86%  Dec 
35     Dec 

9634  Aug 

Des  Moines  &  Ft.  Dodge. 

53%  J'ly 

n^  1734 

I7I2    18 

17%    18 

17        17% 

Detroit  Soutli.vot.  tr.  ctf- 

1,300 

17     Feb  27 

20% Jan    2 

13     Feb 

25     Sep 

♦34       35 

35I4    35 12 

35        35 

34       35 

Do    pref.  vot.  tr.  ctfs. 

1,000 

34     Jan  14 

3934  Jan    3 

26     Dec 

48i4Sep 

■^ 

» 89^4 

♦88I4    89I4 

♦88%    90 

•87       83% 

Detroit  United 

88  %  Jau    2 

90     Jan    6 

75     J'ne 
10     Jan 

97     Sep 

> 

♦1734    18 14 

18        ]8i4 

1734    1734 

•17%    18 

Duluth  So.  Shore  &  Atl.. 

300 

17%  Jan  26 

19%  Feb  16 

24     Aug 

27 14    27 14 

27%    27% 

26%    26% 

26       26% 

Do    pref 

810 

25     Jan  2d 

29% Feb  10 

18%  Jan 

3534  Apr 

3838    38^6 

38%    39  ij 

3734    3^% 

3634    37% 

r?rie 

-CiDo    Istpref 

71,400 

3634  Feb  27 

42% Jan    9 

28%  Dec 

44%  Jau 

S 

l-( 

6934    70 !» 

691a    70% 

68%    69% 

67%    68% 

14,500 

67%Feb27 

74     F'eb    5 

60%  Dec 

633^  Jan 

^   !^ 

5918    59^8 
6834     6834 

5t»i4    60 
68I4    68I4 

5S        58% 
67       68 

66       57% 
66       67 

Do    2d  pref 

5,600 
2,860 

51% Jan    2 
ij^i     Feb  27 

64% Feb    5 
72%  Jan    8 

41  la  Dec 
50     Mai 

Evansv.  &  Terre  Haute.. 

74%  Mar 

O 

*86        90 
7434    7434 

♦86       90 
♦7234    7434 

♦86       90 
♦72%    74% 

♦85       90 

♦71%    74% 

Do    pret 

"  ';"iOU 

88     Feb  19 
62     J  an    7 

91     Jan    8 
7434  Feb  24 

82     Maj 
30     Jan 

10434  Feb 

Ft.  Worth<feDen.  Cstmp. 

67%  Dec 

.  ■  B 

:      H 

-      Q 

w 

« 

x 

♦200     204 

200     200 

•198     203 

Great  Northern,  pref 

Green  Bay<feW.,deb.  ctt.A 

100 

200     Feb 26 
85     Jan    9 

209     Jan  2'z 
85     Jan    9 

l81%Mai 
70     Jan 

203     Dec 

90     May 

K 
0 

K 

23 14    2334 
106     lOOSf 

981-^    9834 
144     145 

43 14    4434 
♦72        73 
*4Ha   45 

22%    2318 
105     1051-^ 

98%    98% 
143     144 
•42        43 
♦71        72 
•41%    45 

22%    22 12 
104     10434 

98%    9334 
142     143 
♦41%    43 

69%    69% 
♦41        42 

Do                 deb.  ctf.  B 
crocking  VaUer 

72 

1,500 

3,300 

6,940 

400 

22%  Feb 26 
9614  Jan    2 
95%  Jan    5 
142     Feb  27 
4934  Jan    2 
69%  Feb  27 
40     Feb  10 

27% Jan    5 
106%  Feb  2u 
99     Feb 25 
151     J.an  10 
48     Jan  12 
77%  Jan  12 
47%  Jan    6 

9     Jan 
66     Jan 
81  Is  Jan 
137     Jan 
35%  Dec 
65     Nov 
33%  Jan 

29%  Oct 

106     lOOij 

981a    99 
144%  144% 
•43  la   4434 
♦71       74 
•41%    45 

106     Aug 

Udo    pref .". 

98%  Dee 

Illinois  Central......... 

173%  Aug 

Aowa  Central.. 

5134  Aug 

Do    pref 

90%  Apr 

IT'anawhaA  Michigan.. 
iVC.Ft.S.cfeM.,tr.  cts.  ptd 

50%  Aug 

Q 

8I33    8134 

81%    8I34 

81        8234 

80%    82 

6,518 

78ioJanl6 

8234  Feb 26 

75     Dec 

88     Aug 

'     t" 

*34i4    34I2 

33 14    33 14 

33       33 

31%    32% 

Kansas  City  So.  vot.  tr. .. 

800 

3178l''eb27 

36%Janl2J 

19     Jan 

39     Aug 

.    O 

K 
o 

•571-2    58^ 

58%    6834 

57%    57% 

67        57% 

Do    pief.  vot.  tr.  ctfs. 

600 

57     Feb 2 7 

61%  Jan  22 

44     Jan 

6234  Apr 

/      60 

3634    363^ 

♦35%    37 

36%    3634 

36%    36% 

Keokuk  &  Des  Momes... 

400 

3334  Jan  21 

3734  Feb    4 

13     Jau 

41     Sep 

s 

•60       65 
"47       61 

♦60       65 

♦47       60 

•60       65 
*47       50 

♦60       65 
47%    47% 

Do    pref 

"2l'6 

ii''^'i''Q^'2.1 

"53"  Jau"8 

45     Jan 
40     Dec 

84     Apr 

,    « 

r  ake  Erie  &  Western... 
i-J  Do    pref 

71%  Jau 

0 

»117     122 

•116     120 

♦117     120 

117     117 

100 

117     F"eb27 
334%  Jan    5 

118     Feb   6 
334%  Jan    5 

120     Oct 
325     Apr 

138     Feb 

.<■ 

L.  Shore  <fe  Mich.  South'n 

340     Apr 

Kl 

*78%    80 
125     12512 

•781a    80 
124%125 

•78%    80 
122     124 

Long  Island 

Louisville  &  Nashville... 

e'ob'o 

80     Jau    0 
122     Feb 27 

83     Jan    7 
130%  Jan    8 

7212N0V 
102i8Jan 

91%lMay 

12458 1251^ 

159%  Aug 

141i4l423g 

141%142i4 

141     142 

140     141% 

A  I  anhattau  Elevated . . . 
i'letrop.  Secur.,  sub.rec 

12,332 

140     Feb 2/ 

155%  Janl4, 

128     Mar 

158     Nov 

> 

11918121 

118     11934 

11834  119% 

11834  119  I4 

7,440 

117iaEebl9 

128% Jan    6 

1 09 1-2  May 

134%J'ly 

I37I4I39I4 

135     137% 

13514136% 

135%  136% 

Metropolitan  Street 

76,00t 

135     i'ebJS 

142% Jau    6 

135      Oct 

174     Feb 

34"^    34it! 

•34       36 

♦34       36 

•33       34 

Met.  West  Side  El.  (Chic.) 

13C 

34i2Feb24 

38     Jau    8 

35     Dec 

43     Jan 

•83  »2    851-2 
26 >a   27 12 

i06"  i06"'^ 

•83%   85I2 
27%    27% 

i0634  i0634' 

*!<3%    85  I2 
27       27% 

io6%ib6% 

•83        85% 
26%    26% 

i06''ai06i-2 

Do    pref 

16,030 

"sbo 

88     Jan  20 

2434  Jan    2 

126     Jail  14 

106     Feb  24 

88     Jan  20 

27%F^eb25 

135     Jan  13 

110     Jan    9 

89     Mar 

20-%  Dec 

41-50  Mar 

105     Jan 

9434  Mar 

Mexican  Central 

31%  Mar 

Michigan  Central 

192  Apr 
115    Apr 

Minneapolis  &  St.  Louis. 

♦116     120 

77       771a 

♦116     121 
77%    78 

♦111     121 
77       77% 

118     118 
76       76 14 

Do    pref 

100 

2,175 

118     Feb  27 
72%  Jan  21 

118     Feb  27 
79%  Feb  16 

118%Jan 
36io  Jan 

12734  Apr 

Minn.  S.  P.  &  &.  S.  Mane. 

84     Nov 

127     12813 

128     130 

129     130 

128%  130 

Do    pref 

3,75t 

122     Jan  21 

132%  Feb  17 

90     Jau 

139     Sep 

28       28^8 

28%    28% 

27%    28% 

27       27-% 

Mo.  Kansas  &  Texas 

7,00t 

27     Feb 2/ 

30%  Jau    5 

22  la  Dec 

3534  Sep 

61       62 

112l8ll3'4 

62        62 12 
112%113% 

61       61 

111%112% 

60       61 
110%  112 

Do    pref 

4,100 
88,9)1 

58%  Jau    k 
107%  J  an    3 

63 1-2  Feb  1(. 
115% Feb 10 

51     Jau 
9634  Mai 

6934  Sep 

Missouri  PaoiUc 

125%  Sep 

lJ2i3ll2ia 

♦111      113 

'110'2ll2l2 

110%  110% 

\[  ash.  Clialt.  &  St.  Louis 
i^  at.  of  Mex.,  vot  tr.  ctfs 

30t 

105%Jau  26 

114     FeblO 

8u     Jau 

122     Apr 

19       1912 

19        I912 

1834     1834 

18%    18% 

3,800 

17i2Jau    2 

2034  Jan    8 

cl4     Dec 

2134  Sep 

38       3838 

38%    38% 

•37%    3812 

♦37       38 

Do     pref.,  vot.  tr.  ctfs 

70U 

34^4  Jau    0 

40i2Jan    r 

3 1 34  Dec 

4538  Mar 

14718148 

147% 148 

146%  147 12 

14534147% 

N.  Y.  Central  &  Hudson.. 

15,500 

14534  Feb 27 

156     Jan  10 

147     Nov 

168% Jan 

•4iia    43 

42        42 

•41%    42% 

"41%    42 

N.  Y'.  Chic.  &  St.  Louis... 

200 

41     Jau  26 

45    Jan    7 

40     Nov 

57%  Aug 

•114     119 
•83       85 14 
217     217 

♦113     117 
•83       85 14 
217     217 

♦U5      119 

•83       85 

•214     217 

•113     118 

•82%    8412 
}214%214% 

Do    Istpref 

■"219 

113ioFebl4 

82  'Feb  13 

217      Fcb24 

U8     Janlo 

«7     Jan  19 

225% Jau    u 

IIIOI2N0V 

80     Nov 

209  In  J  an 

124%  Jau 

Do    2d  pref 

100  Aug 
255     Apr 

N.  Y.  N.  Haven  dj  Hartf. 

33       33 14 

33       33% 

3234    33 

32%    3234 

N.  Y.  Ontario  &  Western. 

9,050 

32     Jau    2 

35%  Feb    5 

2514  Dec 

37%  Sep 

74       7438 

74%    74% 

73%    74 

7234    7334 

Norfolk  &  Western 

10,125 

7234  Feb2v 

76I4  FeblO 

55     Jan 

8O34  Oct 

"88       92 

*90       92 

♦90       92 

•'<i^       92 

Do    adjustment,  pref. 

100 

92     -Ian    6 

93%  Feb   2 

90     Feb 

93     J'ly 

♦67       69 

♦66       69 

*S3^       69 

pacific  Coast  Co 

r   Do     Istpref 

68     Jau  21 

72     Jan  10 

\jo     Dec 

81%  Sep 

♦98     105 

•98     105 

♦98     105 

98     Jan    0 

100     Feb  13 

lOl'iaJau 

106    Mar 

♦73       77 

♦73       77 

♦72       77 

Do    2d  pref 

73%  Jan    u 

76     Jan  2^ 

72i4Dec 

8434  Sep 

148     149 

148 14  14834 

147%  148% 

14634  147% 

Pennsylvania 

38,950 

14634  Feb27 

157-% -Jan  10 

147     Jan 

170    Sep 

35        35 
83        84 

•84"  "90" 

♦34       38 
84%    84% 

•82'""90'" 

♦35       38 
83%    83% 

-82"  "96"" 

Peoria  &  Eastrern. 

100 
1,800 

35     Feb  19 
79     Feb   2 

■87"' Feb"  3 

39     Jan    8 
84%  Feb  2  6 

"94'"  Jan  "7 

30     Nov 
71     Feb 
80     Mav 
aoiaJan 

47%  Apr 
85  "a  Sep 

82  la    S3 
• 85 

Pore  Marquette 

Do    pref 

93     Sep 

Pittsb.  Cin.  Chic.  <fc  St.  L. 

105%  Sep 

♦101      110 

104     104 

105     105 

Dd    pref 

200 

104     Feb 26 

115     Jan  17 

113     Mai 

128     May 

62        62=8 

62        62% 

61        62 

6^^    61% 

Oeading,  vot'g  tr.  ctfs.. 
rvist  pref.  vot.  tr.  ctts... 

45,100 

59%  Jan  13 

69 '4  Jan    2 

52i4Mai 

78%  Sep 

_,    - 

86       86 

♦85%    86% 

♦85  <a    86% 

85%    8512 

500 

85%  Jan  13 

89 '8  Feb    5 

7979  Mar 

90%  Sep 

751a    751-2 

•7514    76 

•74%    76 

7334    74% 

2d  praC  ■»->r^  tr.  <«&. 

1,100 

7334  Feb27 

81     Jau    6 

60     Jan 

80%  Sep 

4838    49 14 

49        50% 

47%    49 14 

4634    48-% 

Rock  Island  Compnay 

151,400 

4634  Feb2< 

53% Jan    9 

33i2Dec 

5018  Dec 

8034    81 14 
671a    O712 
*14       15 

81        82 14 
6734    6734 
♦14        15 

81       81% 
67%    67 14 
♦14       15 

80       8034 
67%    67% 
•14       15 

Do    pret 

5,000 
500 

791-2  Jan  24 
65     Jan    9 
14     Jan  10 

86    Jan   9 
72     Jau 28 
15i4Jan    2 

71     Nov 
64  la  Dec 
10     Dec 

85  %  Nov 

Rutland,  pret 

125     Apr 

Ot-  J oseph&Gr'd  Island. 
1^  Do    Istpref 

24%  Aug 

*53       56 
24       24 

•53       56 
♦23%    24% 

♦53       56 
•23%    2412 

«52%    52% 
•23  la    24  lo 

10 
100 

54     Jan    8 
2314  Feb   5 

58     Jan    5 
24%  Jan  19 

4934  Dec 
24I2N0V 

81%  Sep 
42     Sep 

<L 

Do     2d  pref 

BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


;<    Banks 

'KKW   YORK 

-^jnericall ... 
•Amer  Exch.. 

A^tor 

^oweryli 

Broadway ... 
ilatch's<fc  Dr 

Central 

Lgentnryll... 

iShase 

.CQiatham  ... 
^emical... 
Xtttizens' 


Bid 

Ask 

545 

560 

265 

275 

750 

1000 

325 

350 

365 

150 

170 

fl80 

175 

700 

350 

366 

4300 

4350 

190 

200 

Banks 

Bid 

Ask 

City 

t299i4 

Colonial  11  ... 

385 

Columbian  .. 

350 

Commerce... 

310 

318 

Consolidated 

200 

203 

C'ruExchge* 

430 

440 

East  River.. 

160 

Equitable  ... 

100 

Fidehtyll 

190 

Fifth  Avell.. 

3700 

Fifth 

375 

775 
200 

425 
306" 

First 

14thStreet1|. 

Banks 

Fourth 

Gallatin 

Gausevoortli 

Garfield 

German  Amli 
German  Exii 
Germanial]  .. 
Greenwich  \\ 
Hamiltoull  .. 

Hauover 

Imp  &  Trad. 

Irving   

Jettersonll... 


Bid 

Ask. 

230 

240 

425 

435 

140 

500 

160 

170 

350 

600 

350 

170 

630 

640 

650 

235 

245 

160 

175 

Banks 

Bid 

Ask 

Leather  Mfr. 

300 

Liberty  

600 

Lincoln 

1050 

il50 

Maniiattanll. 

325 

340 

Market  cfeFul 

t261% 

Mechanics'  . 

12ao% 

Mech  &  Trail 

160 

170 

Mercantile .. 

t351 

Meroh  Exch. 

165 

175 

Merchants'.. 

185 

190 

Metrop  newli 

475 

..•>•* 

MtMorrisll.. 

265 

Mutualll 

290 

Banks 

Bid 

Ask 

NassauTl  

195 

205 

New  Arasier 

540 

010 

New  York  Co 

1500 

NY  Nat  E.K. 

275 

300 

New  York... 

330 

340 

lOlh  Wardlj. 

150 

North  Aiuer. 

247 

255 

Nortlieru 

160 

170 

Orientalll 

230 

PaciticD 

240 

Park 

650 

285 

665 
300 

People'sll 

Phenix 

131 

137 

Banks 


Plazall 

Prod  Exchll . 
Riversldell  .. 

Seaboard 

Second  

Seventh 

Slioe<fe  Leth. 

Stateli 

34th  Street  1: 
12th  Wardll. 
23d  Wardll.. 

United 

VarickH 


180 


Bid     Ask 

600 
170 
300 
(iOO 
650 
115 
175 
700 
220 
125 
125 
120 
210 


121 
185 


135 

i'so" 
I220 


i  •  Bid  and  asked  prices, 
;  1  Sale  »t  Sto»k  Eschan; 


no  sales  were  made  ou  this 
se  or  at  auction  this  week. 


day.    i  Lass  tiiia  iJJ  snares,    f  E.-c  rigiiiis.     •(  state  b.mks.     a  Ex  divideuci  aud  rights,    ft  New  stock. 
»  Trust  Co.  certificates.       c  Includes,  prior  to  May  17,  dealings  in  old  Mes.  Nat.  trust  receipts. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Monday 
Feb.  i-^ 


> 

K 

H 

o 

CO 


w 
> 

w 

o 
o 


3'uesday 
Feb.  24 


8f5>2 
*«7 
76 
27  Vj 

62  Tg 
34»8 
9514 

*U4 
40^4 

^24 

'157" 
a:9234 


90 1-^ 
90 

78 
27^12 
( )  1  ^i 
c:i\ 

35  W; 

051- 

'.•8 

42 
127 

30 

2U3 

40 
121 
159 

tt'.l  ^2 

92^4 


31 

52  »4 

20 

60 


3218 
55I4 
27 
6I34 


30  >a    37 14 
27^4    28 
53       531* 


•215 

72I12 

40^4 

*91'2 

46 

•97I4 

«37ia 

*225 

•2LI4 

10 


240 

74  H, 
h 

411s 
93 
46 
98->4 
39 
235 
22  »3 
10 


IOBb     1034 
38       39 
*17ia    18 
♦42       45 
2908    3038 
95       95 
434      434 
-23       25 
511a    S-^i-i 
971-2    97 'e 

« 127 

•96       98 
I3OI4  132^4 
121'-2:21»s 

§1071410714 

1412  141-2 
*77   79 
119iil22>ii 


14 

75 
-110 

2II4 

218'a 

•II6I4 

3313 

84  Iq 
•137  Ju 

32 
198  hi 

*17l2 

•73^8 


14 

75 
125 

213. 
22II4 
117 

33  7p 

84=8 
140 

32 
199=8 

18 

74 14 


•43 
•83  Kj 

12  Hi 

47 
•104 1^ 

27 

94 

•105 

110 

39 14 
104 

63 

9138 

35 12 
90 
211a 
80 
28 
83 
7034 
•95 
6 
65 
3913 

141-2 

771-2 
U1.2 


ib^2 

85 

121-^ 

47 
107 

2718 

94 
108 
116 

39 14 
1043s 

03  =t 
941-. 
225 
35»6 
90 
221. 
80 
2812 
84 
7'2 
99 

6l8 

66 

39 15 
141-2 
78 
15 


■140 
1334 

9  3 '8 
2538 
70 
I7I4 
54 
38"^ 
83 
04'8 
128 13 


150 

137j, 

94 

704 
I712 
54 

3938 

88=8 

6514 

128 12 


Wedmsday 
Feb.  25 


W5 
82 
76 
27 
61 
03 
35 
95 
•94 
41 
'124 


^    88 
86 
70 
=8    27  »8 
la    6IV2 
64 1< 
35*1 
95 14 
971a 
42 1« 
127 


2934    2934 
'44       4G 
•11934  121 


99 

9234 
•19 

601a 

31 

52^8 

201-2 
•60  la 
'37 

27=8 

5234 


9934 

93 

21 

60 1-, 

3II2 

55 

20^4 

62 

371a 

2734 

53  H 


235     235 

7334    75 14 

Is         1. 

*ia        3, 

4034    4034 


92 
46 
98 


92 
4534 

*97 

-371a  40 
'225     230 

•21  22 

-91a  10 

35  35 

1034  107f 

381-2  39 


18 
44 


-1712 

44 

3OI4    30«8 
95        95 
•434       6 
231-2    23  Si 
5II4    52I2 
9734    97'4 

• 127 

•96       98 
13134  133 

'12112122 


141a  U-'a 
•78   79 
123  125 1.J 
•222  228 

13   14 


74 
•110 


74 
125 


2112  2lia 
21918220  ig 
'115'4ll6i2 

331a  331a 

84''8  84'g 
1381a  13812 

32   32 
19812  199 
•171.2  I8I2 
•7334  7414 


*225  250 
8918  8978 
210  218 
•205  225 


44       44 

•12*"r3ii 
•4634    47I4 
lOo^glOO 
2034    2634 
94       94 
•165     168 
110     119 
•39       40 
103  7g  10435 

03       63  lo 
941a    94 15 
'225     232 
35=8    35s, 
«90i4 

2178 

SO 

2818 

83 
•70 

9638 

•534 

65 14 
*38 

UI4 

7713 

14  7$ 

55 
§140 

I318 

92=8 

2534 

70 14 
•I7I4 
•531a 

38^8 

88 14 

641a 
•126 


9014 
221a 
80 
281-2 
831-2 
71I2 
97 
6 
67 
40 
141a 
7734 
1478 
55 
140 
1334 
94 
27 
72 
18 
551a 

3936 

88^8 

65 14 

12812 

30  la  3034 


•225  250 

8938  8934 
'210  217 
•210  225 


Tliursday 
Feb.  26 


834  864 

83  84 

74I4  75  If 

27  4  27  4 

61  01 

62-''8  03I4 

34«8  351s 

95  95  4 

*95  951s 

40  4  41 14 

'123  127 


2934 
444 

120 14 
'157 
98 
9234 
21 
604 
3078 
5278 
25  4 

-60 

•37 
27 
62 14 


2934 
444 

I20I4 

159 
99 
9234 
21 
604 
311* 
54I4 
25  4 
62 
374 
27=8 
5234 


§225  225 
72"^  74 
Is    Is 
•34   1 

4038  404 

914  914 

•45 14  4534 

•9714  98 

•37  40 
226  226 

21 14  2II4 


9=8  10 
•33   36 
1034 
3h4 
•174 
*44 
2979 
9479 

5 
23  Is  24 
494  51% 
97   97 

• 1274 

97  4  974 

131  1324 

•12141224 


lOTg 

39 
18 
47 
30I4 
95 
51s 


Friday 
Feb.   a  7 


85 
*8a 
73 
2634 
60 14 

6l»8 

34 
94 1« 
•96 
39^8 
•123 

'29''.1 

44 'e 

§11934 


fr,^4 

88 
75 
27 
61 
63 
3*76 

95 

974 
4U7s 

120 

36 

294 

45 
11934 


1338  1338 
•7858  79 
121   1224 
•220  228 
•13   1334 

73  7Sis 
•1104130 

2II4  21=8 
a;21J42164 
'H514II7 
33   334 
*844  85 
•130  140 
324  324 
I96I4I98 
*18   184 

74  74 


*44 
•83 
•12 
'464 
105  4 

26  4 

94 
169  34 
♦110 

39 
IO3I4 

6a 

934 
'225 
35=8 

*89  4 

21=8 

80 

28 
•83 

71 
*95 

•534 

66 
•38 
♦134 

77 


454 

85 

14 

47 14 
105  4 

2034 

94 
169  34 
118 

394 
10334 

63 

94 
233 

3534 

90 

22 14 

80 

28I4 

81 

71 

"6 

671* 
40 

14  4 
77 


544  54  4 
140  149 
134  13\ 
92   93 
26   264 
71   714 
•17I4  18 
5334  5334 
38''8  39 
88   884 
65   05  4 
•126  1284 


?925  225 
89 14  8914 

•210  216 
00  225 


97 

91=8 
•19 

604 
31 

5339 

20 
•59 
•36 

27 

514 

•220 

7118 

Is 
•  3^ 

40 
9II4 
44 '4 
974 
374 
♦220 
21 

•33 
lOia 
38 

•17=8 

*44 
2938 
9434 

5 
234 
48=8 
96 

"97"" 
130 
•1214 


'■i8% 
92  4 
2  1 

ii0  4 

3234 
5514 

204 

00 
37 
27I4 
52  4 

240 

73 14 
4 
1 

4014 

914 

45 

97  4 

374 
230 

21 
934 

36 

1034 

39 

18 

46 

29  7h 

94 '6 
5 

23  4 

50 

9634 
127  4 

97 
1314 
122 


STOCK.* 

NEW  YOHK'  STOCK 
EXCHAXGE 


14 
«79i8 
120 
•220 

1234 

73 
♦110 

20=8 

213I4 

♦II5I4 

324 

84 
•135 

32 
196 
•18 
•734 

54 
•43  4 
•82 
•12 
54714 
105 14 

20 
•90 14 
•  165 
116 

i02  4 
62  4 
93 14 

229 
35I4 

•894 
2II4 
79'8 
2714 
83 
704 

•95 
534 
65I4 

•39 
13  4 
77 


14 

794 
I2II4 
225 

1234 

73 
130 

21 
21534 
117 

334 

844 
140 

32 
198 

184 

74 

54 

454 

85 

14 

4714 
IO514 

264 

924 
168 
116 

40 
I0314 

03 

93  7e 
229 

354 

90 

21781 

80 

28 14 

83 

7034 

99 
534 

67 

40 

14 

7778 


145     145 

13'8     13=8 

914  9234 

25=8  2014 

704  7138 

17  1714 

53=8  53=8 

3814  3834 

874  884 

OII4  64 14 

'l'-'5  128  4 

30      ao 


•225 

89 

210 

2(15 


245 

89 14 
210 


St.  Louis  &  San  Fran 

iJo    1st  pret 

Do    2(1  pref 

St.  I-oui8  Soutliwesteru.. 

Do    pref 

Soutlieni  Pacific  Co 

Southernv.tr.  cf«.  stmped 

Do    pret.        do 
M.  &  O.  Btocktr.  ctfs... 

''I'exafl  &  Pacilic 

1  hird  Avr^nue  (X.  Y.)... 
Toledo  KailwayH  <fe  Liglit 
Tol.  St.  D.  <fe  VV.  V.  tr.  ctl.s 

Do    !)rr'f.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    ]>rc,f 

Union  Pacific 
Do    pref 

UnltKyslnv'tof  SanFran 
I»<>    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Kne... 

Do    1st  pref 

Do    2(1  pref 

Wiscon.iin  Cent.  v.  tr.  cfs. 

Do    pief.  vot.  tr.  ctf.s. 
IndustrinI  tfc   UiMcell 

A  (tiitiis   Kxpross 

iiniHlganiatcd  Copper... 
American  Bicycle 

Do    pref 

American  Car  <fe  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Tele^aph 

American  Expres.s 

American  tJrass  Twine  .. 
Amer  Hide*  Leather 

De    pref 

American  Ice 

Do     pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  ilalting 

Do    pref 

Amer.  Smelt'gifc  Kefln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    ])ref 

Amer.  Teleph.  <fc  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

IJrooklyn  Union  Gas 

i->run8w.  Dock  cfc  C.Imp't 

(Colorado  Fuel  &  Iron... 
>  Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Con.solidated  Gas  (N.  Y.). 
Continental  Tobacco,  pre! 

Corn  Products , 

Do    pref , 

Diamond  Match 

Distillers  Securit's  Corp. 

General  Electric 

I  nternational  Paper.. 

i     Do    pref 

International  Power.. 
Internat'l  Steam  Pump.. 

Do    pref 

•Manhattiin  Beach 

National  Biscuit 
Do    pref 

National  Lead , 

Do    pref , 

New  York  Air  Brake.. 
North  American  Co.,  new 

1>acLfic  Mail , 
eop.  Gaa-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>ailway  Steel  Spring.. 
VDo    pref .1 

Republic  Iron  <fc  Steel.. 

Do    jjref 

Rubber  Goods  Mfg 

Do    pref 

Oloss-Shellield  St.  &  Iron 

'^  Do    nref 

standard  Rope  &  Twine.. 
I'enn.  Coal.  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag*  Paper 
Do    prof 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pre! 

United  states  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-CaroLLna  Chem.. 

Do    iiref 

Valcan  Detinning 

Do    pref 

Wells.  Fargo  &  Co 
est'n  Union  Tcle'gpli 
\Vest'gh'seEl<fcW  fgasseii 
Do    Istpref 


Sal^soi 

the 

Week, 

Shares 


52,550 
1,100 
7,92<i 
1,000 
1,000 
03,2111) 
27,81U 
2,500 

13,700 


500 
450 
15(j 


102,290 

2,50^ 

190 

1,200 

55,000 

289,600 
2,6.'<0 
1,150 
1,100 
3,900 
3,850 

135 

231,060 

1,300 

aoo 
4,200 

990 
600 
100 
100 
13 
2U0 
315 
100 
2,115 
2,890 


200 
7.000 

800 

1,400 

1,400 

21,90(J 

4,300 


200 

01,630 

400 

50 

700 

10 

9,800 


300 
2,000 


2,3.10 
13,975 


4,057 

926 

250 

2,017 

4,867 

"isV) 

100 

loo 
"Too 

110 

505 

1,310 

550 

100 

1,700 

60O 

4,360 

1,475 

2,060 

12,s 

1,200 

125 

12,020 

2,200 

4,032 

1,090 

1,500 

200 

300 

38,450 

100 

000 

900 

400 

325 

127 

16,850 

11,000 

20,075 

7,800 

1,152 

455 

50.924 

40.258 

3,310 

300 

400 


15 

2,470 

100 

I 


lianrje  lor  Year  I'JOH 
On  basis  o/100-share  lots 


Lowest 


71  Jan  16 
79  .Tan  5 
70  4  Jan  19 
264  Jan  26 
59 1-.  Feb  2 
61=8  Feb  2  7 
34  Jan  3 
9234  Jan  2 
94  .Tan  7 
39  4  Jan  2 1 

124  .Jan  20 
:;44-Ian  5 
28  Jan  2 
44  Jan  31 

U&i4Jan  2 

158  Jan  12 

97  Feb  27 

9 11^  Feb  27 

19  Jan  31 
tiO  Feb  5 
28  4  Jan  23 
44  Jan  8 
2434  Jan  21 
56  Jan  2 
34  4  Jan  22 
26 4  Jan  24 
514  Feb 27 

§204  Jan  30 
02  '4  Jan  1 5 
'8  Jan  21 
3h  Jan  24 
:i57„Jan  3 
90 4  Jan IC 
4314  Jan21 
90  Feb  3 

37  Jan  31 
220I4  Jan30 

20  4  Feb  16 
9 '9  Jan  28 

34  Jan  29 
10  4  Jan  5 

38  Feb 24 

10  Jan  2 
43  Jan  5 
28i->Jan23 
93  Jan  23 

434  Jan  7 
23  Jan  16 
4234  Jan  3 
93  Jan  5 

125  Jan  29 
96  Jan  13 

127i4Jau  3 
120  Jan  3 
163  Feb  5 

12  4  Jan  19 
7  Jan  12 

Jan  2 1 
Feb  13 
Jan  5 
Jan  19 
Jan  3 
Jan  26 
21314  Feb  27 
1164  I0eb20 
SOUJan  2 
82  Jan  2 
13734  Jan 
ao  Jan  20 
183  Jan 
17-''8  Jan20 
71i->Janl3 
53  Feb  10 
43  4  Feb 
S2  4  Feb 

11  Jan 
4j.i8  Janl4 

103  Jan 

20  Jan  15 
91 14  Jan21 

10934  Feb20 
lia     Feb   4 

39  Feb  20 
102 4  Feb 2 7 

62  Jan  3 
92  4  Feb  5 
229  Feb  2 
314  Jan  24 
844  Jan  24 
20i4Jan  2 
77i4Jan  2 
2134  Jan  5 
7234  Jan  2 
59 4 Jan  2 
904  Jan  2 
5 14  .Tan  5 
5934  Jan  2 
39  Feb  9 

1 3  Jan  3 
77  Jan  2 
13 4  Jan  5 
52  Jan  14 

.39  Jan  23 
1238  Feb  2 
88 14  Jan  16 
23 '4  Feb  2 
69  Feb  11 
1034  Jan  20 
52  Jan  30 
30  4 Jan  21 
8i>'4Jan  2 
0134  Jan  15 

21  4  Jan  2 -J 
29  4  Jan  30 
7934  Feb  1 3 
;20  Jan  7 
8  8 -"s  Jan  3 
;09  Jan  2 
15  Jan  3 


95 
223 

10 

73 
122 

19 


Highest 


904  Feb 24 

88  Feb 20 
78  reb24 
30  Jan  7 
66  Jan  7 

08 4  Jan  9 
307j,.Tan  9 
96  Feb  9 
96  Feb  18 
4:1".- Feb  11; 

1287a  Jan  2 

373^  Jan  12 

31^8  Jan  9 

48  Jan  8 

I22I4  Jan23 

159  .Tan  12 

104-=sJan  9 

95 14  Feb  11 

223^  Jan  13 

64  4  Jan  6 

3234  Feb  27 

55 14  Feb  24 

27  4  Feb  9 
0134  Feb  9 
384  Feb  10 
29 14  Feb  9 
55  4  Feb  6 

235  Feb  11 

7514  Feb25 

38  Jan  3 

1  Jan  5 

4134  Jan  19 

'.>.i     Jan  0 

40 14  Feb 20 

98  Feb  13 

41 4  Jan  2 

235  Feb  5 

293gJan  7 

11 4  Jan  2 

373eJan  6 

1134  Jan  2 

4214  Jan30 

1934  Jan  6 

48  4  Jan  ti 

31 -If,  Feb  17 

9534  Feb  17 

5 4  Feb 20 

24 4  Jan  10 

52^8  Feb  17 

99 4  Feb  16 

125  Jan  29 

9838  Jan  20 

134:>8.Tan  8 

122  Feb  13 

169  Feb  18 

14'%Feb25 

80  Jan  31 

1254Feb25 

225  Jan  21 

15  4Jau29 

82 4. Tan  6 

122  .Tan  3 

22  4  Feb  1.- 

222  Jan  7 

119  Jan  2 

3434  Feb  10 

85  4 -Tan  19 
140  Jan  19 

3434  J'an  0 
204  Feb  10 
1978  Jan  5 
74i4Feb  0 
73  Jan  19 
46  Jan  8 

89  4  Jan  12 
124  Feb  24 
47=^  Feb  1 

106  Jan 
29 4  Feb  5 
95  Feb  10 

177  Jau 

1244  Jaji 
4234  Jan 

108 4  Feb  2 
6534  Jau  20 

95  Feb 20 
23534  Jau  14 

37  Feb  9 

90  Feb 25 
22=8  Feb  18 
8038  Feb  L- 
30  Feb  1( 
844  Feb  1", 

72  Feb 25 
97 4  Feb  18 

6  4  Feb  1 1 
6738  Feb  1  / 
4034  Jau  7 
15  Jan  19 
7934  Jan  8 
15  Feb  20 
55  Feb  25 
I5OI4  Feb  4 
15 '4  Feb  11 

96  Feb  11 

28  4J4n    2 

73  Jan  2 
194  Feb  10 
58  Feb  10 
3979  Feb  5 
89 '4  Jan  7 
6i;''8  Feb  19 

12-:  4  Feb  IS 
3314 Jau  9 
.si     Jan  19 

,219  4  Feb  6 
93     Jan  14 

1221     Jan    7 

224     Jan    7 


Range  for  J^evtout 
Year  (lyO'ij 


Lowest       Highest 


5534  Jan 

77     Dec 

65  4  Dec 

244  Dec 

55 14  Mar 

50      Dec 

28     Dec 

8934  Dec 

90     >Iay 

37      liec 

122     .Tan 

32  4  Nov 

I  18 4  Jan 

I   3.'>     Jan 

107     Jau 

I56I4  AUE 

93  4  Dec 
86=8  Mar 

20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
49  4  Jan 
28  Jan 
19  4  Jan 
39  4  Jan 

§198  J'ly 
53  Nov 
I4  Dec 
1 4  Dec 
28I4  Apr 
85 14  Jau 
30  4  Jan 

86  Feb 
324  Jan 

210  Jau 
27     Dec 

834  Dec 
34     Dec 

9  4  J'ly 
32  J'lv 
14  Dec 
39  4  Dec 
23  4  Dec 
89     Jau 

5     Jan 

21  Jan 
37     Nov 

87  4  >rov 
404  Jan 
85     Jan 

113     Nov 

115     Jan 

II6O34  Jan 

12     Dec 

73     Apr 

jdSO     Dec 

i210     Jau 

779  Dec 

I    7334  Aug 

]§130  Jan 

14  4  Jau 

|205     Dec 

1 114      Dec 

I   26  '4  Dec 

j   79=8  Dec 

I30I4  Jau 

27     Dec 

ol704  0ct 

16  4  Dec 

70     Dec 


49 
40 
82 
9 
40 
10134 


Dec 
Dec 
Dec 
Oct 
Nov 
Dec 


154  Jan 
784  Jan 

148  Mar 
^■A  Jan 
37  Nov 
98I4  Jan 
39  Jan 
8234  Feb 

215  Jan 
24  Apr 
80  Apr 
15=8  Jan 
08  Jan 
17 '4  Feb 

63  J'ly 
29  4  Jau 
80 14  Maj 

4  Jau 
49  4  Dec 
35  Jan 
llioNov 
72  Jau 
10  4. May 
42  -Mav 
97  Jan 
104  Dec 
797g  Jau 
20     Nov 

64  4  Nov 
14  Jan 
49  4  Dec 
2934  Dec 
79  Dec 
54     Dec 

1 20  Dec 
294  Nov 
784  Oct 

§185  Jau 
8434  J  iy 

109  4  Jan 

180     Jan 


834J)y 
90  J'ly 
8038J'ly 
39  Aug 
80  Sep 
814  Sep 
413m  Aug 
9.S  '2  Apr 
93  Nor 
5434  Hep 

134  Feb 
38  Sep 
33  '4  Oct 
4934  Sep 

129     Aug 

159  4  Feb 
II314  Aug 

95  Aug 
2478  Oct 

66  Nor 
38=8  Sep 
54  4  -Sep 

30  '4  -Sep 
06  Apr 
423t,Sep 

31  Aug 
57-'8  Aug 

§240  Oct 
79  Feb 
8  4  Apr 
204  Apr 
37=8  Oct 
93-38  Oct 
5734  Apr 
99  4  Apr 
423b  May 

265  Aug 
62 14  Aug 
1334  Oct 
434  Sep 
3 178  .Tan 

67  Jan 

28  Apr 

58  Mar 
3078  Apr 

100 14  Apr 
7  4. May 

29  Sep 
49=8  May 

lOOieJ'ue 

135  Oct 
101  Oct 
135  4  Mar 
122  Aug 
186     Apr 

174Jan 

80i4Sep 
146  Feb 
253     Aug 

14=8  Apr 
1104Apr 
§140  Mar 

2473  Oct 
23034  Apr 
120  4J'U6 

3838  Mar 

90  Mar 
13979  Jan 

33  Dec 
334    Apr 

23=8  Mar 

7714  Jan 
199     Apr 

57 14  aiar 

95  Oct 
19  Apr 
5314  Mar 

109  4  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

4938  Mar 
1094  Sep 

63  4  Oct 
964  Oct 

250  Apr 
384  Sep 
904  Oct 
2434  .Sep 
8339  Sep 
25^*8  Apr 
747gMar 
83  Sep 
954 -Sep 
838  Apr 
74=9.A.pr 
414  Feb 
1 84 -Apr 
85  Apr 
17     Oct 

59  Sep 

160  Aug 
15i4.Sep 

91  4  Sep 
32  Oct 
754  Oct 
19=8  Oct 

64  Mar 
4034  Jan 
9734  Jan 
7638  Apr 

ISl'^Sep 
334  Nov 
.si  4  Dec 

§2.'>5  Aug 
97  4. .Vug 

233  Sep 

234  Apr 


BANK8   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Wash.H'htsTi 
West  Sidell.. 
Western  new 
Yorkvtllell  . 

■  BROOKLYN 

Borough^... 
BroiUlwuy^i. 
Brooklyu'li  . 
8tii  Wardlj  . 

First 

M:iuulactrs' 


Bid 

Ask 

200 

500 

t390 

376 

100 

300  . 

130 

/o 

375 

400 

325 

376 

Banks 

BROOKLYJ! 

Sleolianicsll 
Merchants'. 

Nassau 

Nat  City.... 
North  Sideli. 

People's^ 

17th  Wardll. 

Sprague 

StuyVtHtsI, 
26th  Wardll. 

UnionU 

Wallaboutii  . 


Bid 

Ask 

22OI4 

110 

350 

305 

320 

215 

230 

206 

130 

200 

155 

165 

135 

140 

iiio 

105 

Trust  Cos. 

N.  T.   CITT 

Bowl'gGreen 
BroadwavTr 
C'lR'tyBJisTr 
Central  Tr'st 
City  Trust. 

Colonial 

Continental . 
Eastern  Tr. 
Empire  State 
E(iui  table  Tr 
Exchange  Tr 


Bid 

Ask 

240 

250 

160 

170 

toio 

2010 

2040 

. 

3S5 

395 

397 

404 

090 

LSO 

190 

190 

195 

600 

700 

'. 

Trust  Co's 

Farm  Loc&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
31  an  hat  tan  .. 
Merc;intile  .. 
Merchants'.. 
Metropolitan 
MortouTrust 
Mut. Alliance 


Bid 

Ask 

1450 

1500 

610 

730 

750 

200 

205 

815 

835 

395 

405 

270 

500 

1100 

1200 

335 

670 

085 

1060 

1090 

240 

260 

NYLife&Tr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  xxa. 
TrCoof  Rpbc 
Union  Trust 
I'SMtgcteTr 
If  nit  States . 
VanN'deuTr 
Washington 
Windsor 


.Sid 

Ask 

1225 

1250 

1325 

1375 

3o5 

310 

400 

■U5 

385 

400 

295 

300 

150 

11436 

475 

190 

l(i75 

■.:02 

208 

420 

Ask     Trust  Co's     Bid,     Ask 


BROOKLYN 

Brooklyn   Tr 

Flaibush 

Franklin 

Hanulton 

Kings  Co 

L  Isl  L<fcTr. 

Nassau 

People's 

Williamsb'g. 


1475 

175 

344 

325 

4304 

3204 

250 

350 

260 


•  Bid  and  asked  prices;  no  sales  ou  this  day.    ^  Loss  than  loo  share.n.     i  Ex  rights,    it  Uogiuuing 
T  Bale  at  Stock  Biohauge  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Co.  oertittoates. 


iC.irc!i  31  I) noted  per  ceut 
•J  Banks  marked  with  a  p: 


lusteiid  ot  dollars  per  share, 
aragraph  (^)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCL'l'VlNG     FOUIt     I'.VCJKS 


iio.vns 

N.  Y.  STOCK  EXCnAXQE 

Week  Ending  Feb  27 


XJS 

us 

Us 
us 
us 
us 
us 
Us 
us 

Si 

us 

us 

us 


U.  S.  Oovcrnnieiit 

2s  cousol  registered. (il030 

2s  cousol  coupon (il930 

2s  coiisol  res  siuaU..(iiyoO 
23  coil  sol  coup  siuall.  (11930 

3s  I'l'nisterod fclidS 

3s  coupon fcli)l8 

3s  roK  small  bonds.. fcl 918 
3s  cou  small  boud8..fci918 

4s  rcfristered /i.1907 

4s  coupon 7il907 

4s  n-jiistered 1925 

4s  coupon 1925 

OS  registered 1904 

53  coupon 1904 


Foreign  Government 

F^ankfor^on-Main  3  "28  ser  1.. 

These  are  price 

U  S  ol  Mexico  8  £  B  58  or  1899 

Stnte  Securities 

Alabama  class  A  4  to  5 190U 

Class  Bos 190G 

Claris  C  4s 190G 

Currency  funding  4s 1920 

Dlstof  Columbia  3-658 1924 

Loaisiaua  new  consol4s..l914 

Small 

Missouri  funding.. ..1894-1995 
North  Carolina  consol  4s. 1910 

68 1919 

8o  Carolina  4  ><js  20-40 1933 

Tenu  new  settlement  38..  1913 

Small 

Virginia  lund  debt  2-38... 1991 

Begistered 

68  deferred  Brown  Broa  ctfs. 

llaili-oa<l 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Sav  Fla  <&  W 
Albany  <S>  Susq  See  Del  &  Hud 
Allogliouy  Valley  ScePeuuKK 
Alleg  &  West  See  Bait  K  cfc  P 
AmI)ock<feIm   SeeCentofNJ 

Ann  Arbor  let  g  48 /(.1995 

AtcU  T  <&  S  i"e  gen  g  48.. .1995 

Begistered 1995 

Adjustment  g48 ^1.1995 

Registered 7il995 

Stamped /(,1995 

Chic  &  St  Louis  Ist  6s. .1915 
AtlKuoXifc  Nor  1st  g5s.. 1946 
Atlanta  &  Danv  See  Soutli  Ry 
Atlanta  <&  Yadk  See  Soutli  Ry 
Austin  <Si  N  W    See  Sou  Pacllie 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  I  g  3  "as.  1925 

,  Begistered /i.1925 

Gold  4a 711948 

Registered 7tl948 

Conv  deb  48 1911 

PJun  &  M  Div  1st  g  3 '381925 

Begistered pl925 

P  I,  E  &  W  Va  Sys  rel  481941 
Southw  DiT  Ist  g3'a8... 1925 

Registered 41925 

Monon  Riv  let  gu  g  58. .1919 

Cen  Ohio  B  1st  oglias.. 1930 

Beech  Creek    See  N  Y  C  <fe  H 

Bellev  i&  Car    See  Illinois  Cent 

Bklyu  &  Montauk    See  Long  1 

Bruns  &  West  See  Sav  Fl  <fe  W 

Buttalo  N  Y  &  Erie    See  Erie 

Buffalo  Rcfe  Pgen  g  58.. .1937 

A11&  West  Ist  g  48  gu.. 1998 

CI  &  Mah  Ist  gu  g  5s.. ..1943 

Boch&  Pitts  1st  g  63... 1921 

Consol  1st  g  68 1922 

Buffalo  &  Southwest    See  Erie 
Buff  &  Susq  Ist  ret  g  4s.(J1951 

Begistered dl951 

Bur  Cedar  R  &  No  1st  5s.  1906 
Con  1st  &  col  trust  g  5s..  1934 

Registered 1934 

OR  IP&N  Wlstgu5s.l921 
M  <&  St  L  1st  gu  g  7s 1927 

Canada  South  Ist  5s 1908 
2d  53 1913 

Registered 1913 

Carb  &  Shawn  See  lU  Cent 
Carolina  Cent  See  Scab  &  Roan 
Carthage  &  Ad  See  N  Y  C  &  H 
CedlilaF&N  SeeBCR&N 
Cen  I5ranchU  Plstg4s...l94a 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Bulti  &  Ohio 
Cen  R  R  &  B  ot  Ga  col  g  5a  1937 
Cent  of  Ga  RR  1st  g  5s..pl945 

Registered pl945 

Cousol  gold  5s 1945 

Registered 1945 

let  prei  income  g  5s 231945 

2dpref  income  g  5s pl945 

8d  pref  income  g  58 2^19^5 

Chatt  Div  pur  mon  g  48.1951 
Mac  &  Nor  Div  Ist  g  58.1946 

Mid  Ga  &  Atl  Div  OS 1947 

Mobile  Div  1st  g  58 1940 

Cent  of  N  J  gen'l  gohl  5s.l9s7 

Registered /i,19H7 

Am  Dock  <fc  Imp  gu  5s..  1921 
Le  ifc  Hud  R  gen  gu  g  53  1920 


So* 


Q-J 

CJ-.J 

Q-J 
(J- J 

Q-F 
y-F 

y-F 
y-F 

Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 


M-S 

s  on 

Q-J. 

7 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


QJ 
A-O 
A-O 

Nov 
Nov 
M-N 
Nl-S 
J-D 


J-J 

Q-J 
A-U 
Q-J 
M-b 
M-N 
Q-F 
M-N 
J-J 
Q-J 
F-A 
M-S 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-U 
A-O 
J-D 
J-J 
M-iS 


J-D 


M-N 

F-A 
F-A 
M-N 
MN 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 


J'rice 
Friday 
Feb  27 


Bid 


Ask 


lOT'ulOS'a 
107*2  108  H: 


107     108 
107>4l08'4 


XO^-^i.... 
109 '4  ILOI4 

109l4ll0»4 

134>al35'-^ 
136  Hi  137 
102»4l03>2 
102*4  103  Hi 


95»4  .... 
the  basis  ol 

96  .... 
hese  art  pr 


121 


96H2Sale 
'.''.'.y."96 


9514  Sale 
102     Sale 


91  Hi  Sale 


\\l 


117H2 


93  Hj   94 


102  Hj -Sale 


105 
90 


96     Sale 
88  ^8  Sale 


108 


llSHiSale 

101     

120      


126 
.100 


103^4  104 
12018 


U4Hj. 


104i4Sale 
108     10334 


93 


107 


lil 


l08HiS»le 


7334  Sale 
39  Sale 
29     , 


105  , 

105  , 

107  , 

132  Sale 


113'4ll5 
104     


Week's 
Range  or 
Last  Sale 


I2 


Low       Jiigh 

108.'4  Ang'O'^ 
107  Hj  Feb '03 


10734  Dec '02 
107 '4  Fob '03 
107  J'ne'02 
107'HFeb'o:-i 
10934  Feb'uS 
10934  Jan '03 
135>»Feb'03 
136  136 
10334  Dec '02 
103        103 14 


95  Hi  Feb '02 
/our  marks 

98»8F-'eb'03 
ices  0  n  the  0 

10438  Sep '02 
109i4Oct '00 
102H2Mar'02 
111  Mar'02 
126  Oct '01 
106H2Oct '02 
109  Hi  Feb '99 


to  o 


104     Nov'02 

136'2J'ly'01 

120     JMar'OU 

96  Hi       96  Hi 

94  Hi  Cot '02 

98  Hi  Oct '02 


11     S'eb'03 


94»4       95  \ 

102         102  Hi 
DriCgPeb'OS 

91  91  Hi 
94HiApr'0£ 

92  92 


114H»Oct'02 


93  94 

94  Hi  Jan '03 
102 14  103 
101  Feb'03 
104H2Jan'03 

91  Feb '03 


96    96 

88Hi   89 

90^4  J'ly'02 

11414  J'ne'02 

108  Sep  '02 


118»s  II8H2 


103  Apr '97 
128  Jan '03 
12539  Jan '03 

103  J'ne'02 


103 Hi  Feb'03 
122  Feb'03 
120Hi  Feb'03 
118  Jan '02 


104!8  IO414 
108-'8  1083s 
106=8  Dec '02 


93  Feb '03 


107  Hi  Dec '02 
122  Hj  Jan '03 


IO8I4     10334 

105  Hi  Sep 'OJ 

78Hj       7938 

39  39Hi 

26  27 

92     Aug"02 

10814  Sep '02 

102     J'ne'99 

112HiApr'02 

132        132 

131Hj     131Ha 

113Hj  Feb'03 


Ao 


10 


■/ 
183 

"17 

'16 


88 

84 


22 


A'o 
Si 


ange 
^ince 
January  2 


Low   Jiiyh 


107  Hi  107  Hi 


107  >8  10834 


10718  107  Is 
109  Hi  110 '-J 
10934  1 10 14 
135iel35J8 
136     136 


103     103 14 


ne  do  liar. 
96  H>   98«8 
0/  $5  to  £. 


96       97 


11       12 


94»4  96I4 
102  102''e 
102  ig  10208 

91       9234 


91  H>    9234 


93  941s 

94  94H2 
101  Hi  103  Hi 
101  102  Hi 
104  Hi  106 

89       91 


96 
88 


97  Hi 
89 


118i8ll8Hi 


128     128 
125     125^ 


10234  103  Hi 

I2IH2I22 

l2OHjl20Hi 


10334  10454 

10814  10878 


93       94^4 


122H2l22Hi 


106     109 


76Hj  80 
37   39  7j 
251s  27 


132  134 
131Hjl33i2 
113  llSHi 


BONDS 

N.  Y.  STOCK  KXCHANGE 
Week  Endinc;  Feb  27 


C'cnTral  of  N  J— -(Continued) 
Leh  &  Wilks  B  Coal  5s.. 1912 

Con  ext  guar  4HiS yl',)lO 

N  Y<fe  Long  Ur  gen  g48  1941 
Cent  Paciho     See  So  Pacific  Co 

Charles  &  Sav  1st  g  78 1930 

Clies  &  Ohio  g  Os  ser  A../il9()S 

Gold6s ttlOll 

1st  cousol  g  08 1939 

Registered 1939 

General  gold  4Hi8 1992 

Registered 1992 

Craig  Valley  1st  g  5s....  1940 
R<fe  A  Div  Ist  cou  g  43..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g5s.. 1941 

Greenbrier  Ry  Ist  gu  g  Is  '40 

Chic  &  Alt  RR  s  fund  68. .1903 

Refunding  g  3s 1949 

Registered 1949 

Hallway  1st  lien  3>2S...1950 

Registered 1950 

Chio  Bur  &  Q  consol  7s...  1903 

Chic  &  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div3'28 1949 

Registered 1949 

Iowa  Div  sink  fund  58. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5a 1913 

Han<fe  StJoa  consol  68.. 1911 
Chic  <S)  B  lU  Ists  f  cur  63.1907 

1st  consol  g  6s 1934 

General  consol  Ist  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  58.1936 
Chicago  &  Erie    See  Erie 
Chic  In  <&  Lonisv  re£  6s. . .  1947 

Refunding  goldSs 1947 

Louisv  N  A  &  Ch  1st  6s. 1910 
Ohio  MU  <fe  St  Paul  con  7s  1905 

Terminal  gold  58 1914 

General  g  48  aeries  A..el989 

Registered el989 

General g  3 I2S  series  B.el989 

Registered el989 

Chio&  LSuDivg5s....l921 
Chio  cS.  Mo  Riv  Div  5s...  1926 

Cliio  &  Pac  Div  6s 1910 

Chio<&  PWlstgSs 1921 

Dak<&  GtSogSs 1916 

Far<fe  Souassu  g  63 1924 

Hast  &  D  Div  Ist  78 1910 

let  58 1910 

I&  D  Exten  1st 7s 1908 

Lacrosse*  D  Ist  58.. ..1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  68 1910 

SouthwestDlvl8t68....1909 
Wis  <fe  Minn  Div  g  58.. ..1921 
MUifeNolatM  L  68.. ..1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  78 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3His 1987 

Registered pl987 

Sinking  lund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fe  Minn  1st  7s. .1907 
MUw  (S>  Madison  l8t68..1905 

North  Illinois  1st  5s 1910 

Ott  C  P  &  St  Paul  lat  58  1909 
Winona  <fe  St  Pet  2d  7s..  190 
MU  L  S  <fe  West  lat  g  6s  1921 

Ext  &  Imp  atund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

I       Mich  Div  IstgCs 1924 

i       Convertible  deb  5s 1907 

Incomes 1911 

Chio  Rock  Isl  &  Pac  6s.. .1917 

I       Registered 1917 

I    General  gold  4s 1988 

I       Registered 1988 

CoU  trust  Series  C  4s  ...1905 

H48 1910 

M48 1915 

N  48 1916 

Chio  R  I  <&  Pac  RR  4s.. 2002 

Reinstered 2002 

Des  M  &  Ft  D  1st  48.. ..1905 

l8t2HiS 1905 

Extension  4s 190;" 

Keok&  Des  Mist  5s.. ..1923 

SmaU 1923 

Chic&StL  SeeAtchT&SaFe 
Chic  St  L  &  N  O  See  HI  Cent 
Chic  St  L  &  Pitts  See  Peuu  Co 
Chic  St  PM  &  O  con  6s. ..1930 
Ch  StP<fe  Minn  lstg6s  1918 
Nor  Wisconsin  1st  63. ..1930 
St  P  <&  S  City  1st  s  0s...l9r.i 
Chicago  Ter  Trans  g  4a. ..1947 


Price 
Friday 
Feb  27 


M-N 

Q-M 

M-S 

J-J 
AG 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
M-N 
A-O 
A-O 
J-J 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

M-N 
M-N 
J-J 


Bid  Ask 

103  Hi 

102      


J-D 

M-N 
J-J 
ft-0 
J-J 


125     

110Hj112 

11378  116 

llS'e 

116     

lOOHiSaJe 

iioii  il'i34 
104 


108  Hi. 


83 


77     Sale 


10108102 


90 


.  lOlHi 
Sale 


112Sa 

104  Is 

108  ^s  Sale 


9339 

107J8 

II708II9 

10934 

130  Hj  Sale 
......  121»8 


12058. 


129     132 


11138. 


*llll4ll2l4 

11038  lllHi 


115^9 

117^8 

11314115 
11634  118 

11138 

131  

119Hj 

106'8 


114'%  117 
10719.... 

112'8.... 

11218 112H2 

11578.... 

11234.... 
117  120  Hi 
132 19 133 
102  .... 


101  103Hi 


II314. 
112  Hj. 
109  . 
109     . 


117Hj119 


109  Hj. 
IO6I4  . 


IO718..., 

II418.... 

13218..., 

121  Hi  122  Hi 

13618.... 

13358.... 

IOIH2.--- 

116 -6 

127     

126     

106     Sale 


8689  Sale 


96=8. 
94  Is 
9519. 


96- 


.I36I4 


134     

12608  Sale 
«84       84% 


Week's 
Ranye  or 
Last  Sale 


Low  llidli 
104  Feb'03 
10134  Feb'Oy 


5  a 


l\0 


10908  Nov'02 
11334  Jan '03 
USOg  118-'is 
121     J'ne'Ol 

IOOI4         10(p4 

103  Apr'Ol 
1  1  2  Nov'02 
102  Feb'03 
96  Jan '03 
106H.Oct'02 


101     Dec'02 
8314       8314 


77  77  H 

8334  Apr  '02 

lOl^a     lOl's 

10434  Apr '00 

lOOifi     lOOH. 

96  96 


11439  Aug'02 
104  la  Jan '03 

10818      10818 

loyHiAug'Ol 
100     Mar'02 

10719  IO7I4 
11779  11778 
IIOI4  Jan'03 
136Hj-  136H! 
121.%Peb'03 
120  Dec'02 
120%  Feb'03 

129  Feb'03 
113i9Jan'03 
111  la  Jan '03 
194HiOct  '02 
11313  Dec'02 
llli4Peb'03 
111  Dec'Oi 
10434  Jan '02 


120HjMar'0'J 
121  Hi  Oct '02 
11334  Jan'03 
II714  117 14 
111  Hi  Jan '03 
137H!J'ly'9 
II914  Feb'03 
10739  Aug'O: 
185        185 

116  Sep '02 
109  Oct  '02 
113Hj  113H 
11234  Jan'03 

11618      11618 

117  Mar'02 
120  Hi  Aug'O: 
132H2  13212 
105  Dec'02 
10638  Oct  'O 
104Ha  Dec'02 
103     Nov'98 

llSHjJ'iy'O'. 

111  Oct  '00 
10918     109Hi 

107  Hi  Jan '03 

108  109 
105  Hi  Deo '02 

112  Jan'03 
114     Oct  '01 

118  Jan'03 
123     May'Ol 


106  Nov'02 
108     Oct  '02 

107  Oct  'o; 
116HiJ'ne'02 
132=8  Feb '03 
122Hi  Feb'03 
142 12  Feb '02 
13934  Jan '02 
10719  Feb '01 
114i4Sep'02 
127  Feb'03 
127     Feb'03 

106  106 

107  Jan  '03 
1003p  J'ly'02 

9978J'ne'02 
99i2J'ly'02 
99.'8J'ue'02 
86I4  873s 
88i4Jan  '03 

9838  983^ 

93     Jan  '03 

9434  Jan  '03 

110HiApr'02 


20 


15 


20 


136I4  Feb'03 
1 3 43^  Jan'03 
137  Hi  Sep '02 
126.'>8  12  6. ■'8 
8II4       84  Hi 


308 
■"6 


Low    High 
103  Hi  104 
IOOI4IO21Q 


10634  1 07 14 
117  11779 
110  IIOI4 
136Hil36Hi 
120Hil21O8 


Range 

Since 

January  1 


11334  114 
llSSgiiya^ 

i'033^  10634 


101  Hi  102  Hj 
95       96 


8279    83  Hj 


77       79Hj 
loi"  i02" 


10019  lOia 
96       97 


104H(104i9 
107     108'9 


120  120»8 

129  129 
II318II318 
11019  lllis 


IIII4II2 


11334  11334 
117  117H2 
lllHjlimj 


1191911914 
iss"  185" 


112H!ll3H2 
11234  11234 

II6I9II6I8 


132Hj134 


109Hj109Hj 
107Hj107Hj 
108     109 

112"  112" 


118     118 


1310913209 
I22H2I25 


127  127 
126Hil27 

106  108 

107  lO'A 


86 

88I4 

9838 

92  "12 
9434 


89 

8SI4 

9838 

93 
9434 


issHiiseog 
13434 13434 


126 
84 


126»8 
86 


iHlSCELLANEOL'Ss    BONDS— Continued  on  Next  I'ase. 


Street  Itall^vay 

Brooklyn  Rap  Tr  g5s 1945 

Atl  Av  Bklyn  imp  g  53..  1934 

tkClty  l8tcon5s.l916,  1941 
k  Q  Co  &  S  con  gu  g  53.1941 
Bklyn  Un  El  1st  g  4-63.1950 
Kings  Co  El  1st  g  4s.. ..1949 

Nassau  Elec  gu  g  4s 1951 

City  &>  S  Ry  Bait  1st  g  58.1922 

Conn  Ry&  Llsl&  ref  g4Hj8'51 

Den  Con  Tr  Co  Ist  g  5s. ..1933 

Den  Tram  Co  cou  g  6s.  .1910 

MetRy  Co  1st  gu  g  6s.. 1911 

Det  Cit  StRyl8tcong58.1905 

Gr  Rapida  Ry  1st  g5s...al91t; 

Louis  Ry  Co  1st  con  g5s..l930 

Market  St  C  Ry  Ist  g  6s. .1913 

Het  St  Ry  gen  col  tr  g  58.1997 

Bway<fe7tUAvlstcg58l943 


A-O 

J-J 
J-J 
M-N 
F-A 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


107Hj10B 


110     

'101     

102     10238 

89     Sale 
*82Ha    85 


,117 


107Hj  107Hj 
110  Jan '99 
llo  Feb'03 
102     Jan  '03 

10238 

89 


102 
89 


85  "a  Jan '03 


9978  0ct '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'9S 


115.'4 


11534 

117 


15 
1 


105     107Hi 


110     110 

102     102  Hi 

1010910414 

87       89  Hi 

85  Hj    85 12 


11534  120 
11634  117 


Street  Kailwdy 

Met  St  Ry— rCoujRef  g  432002 

Col  &  9th  Av  1  St  gu  g  5s.  1993 

Lex  Av  &  P  F  1st  gu  g  5s  1 993 

Third  Ave  RU  cou  gu4s  2000 

Third  Ave  Uy  1  st  g  5s . .  1 937 

MetWSEl(Cluo)lstg4s.l93x 

.Mil  El  Ry  cfc  L  30-yr  g  5s. 1920 

Minn  St  Ry  1st  con  g  5s. .1919 

.St  Paul  City  Cab  con  g  5s. 1937 

Guaranteed  gv-)ld5s 1937 

Union  El  (Chic)  1st  g  5s. .1945 

W  Chio  St  40-yr  1  st  cur  5s.  192K 

40-year  consol  gold  5s. ..1936 

t^ns  Eind  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
IJos  U  tias  tr  ctts  s  f  g  5s. It; 
Ukiyu  U  Gas  1  sr  con  g  5s. 194 


A-O 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
.\I-N 


J -I) 
J-J 
M-N 


95Hl 

12119122' 
121      

98     Sale 
110i4Sal6 


106Hi- 


95  Hi  Feb'03 
121  Jan'03 
1 21 14  Feb'03 

9734  98I4 
II9I4      1191- 

102  Hi  Jan '03 

106  (Jet '99 
110  J'm;'02 
114  Hi  Nov'Ol 


109  Hi  Dec '99 


99     Dec'97 


91 ''9  Oct '98 

II6I4       11678 


IS 
6 


95       961a 

121      121 
1211,12114 
97I4    9334 
II9I4I22 

102  Hi  102  Hj 


iway&7thAvlstcg58l943  J-D    117     II634     117        I5II634I17        likiyu  U  Gas  Isr  con  g  5s.l945  M-N     11634Sale    II6I4     11678    IOII8I4II7 

No  price  Friday;  latest  price  this  week.    oDue.lan     li  Due  .\pr     e  who   .lay    ,1  0\\&  rne    /lUae.j'ly     «  Due  Aug    p  Due  Nov    (j  Due  Deo    ^Option  3ale 


February  28,  1903.] 
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|{()M>r- 

N.  y.  STOCK  EXCHANGE 

Wkkk  Eniuno  Feb  27 


Clnc&  \V«!St  Iml  Kf'n  K  OH9lO;52 
Ohlc&  West  Mich  Ky5H..l!l21 
Clioc(Jk<fc  G  geu  g  Cm  ...olilj!) 
Cln  H  <fc  J  J  coimoUl  78...1i)i)r) 

2(lKol<l  4128 in:;7 

Ciii  I)  &  1  Isl  Bug59...1!)ll 
C  I  SI  L  &  C    /S'ec  C  C  C  &  St,  1. 
Cln  S  &  C    Hee  C  C  C  8t  L 
Clearlielil  &.  Mali    *c«  J5  K  A  I' 
Cleveland  Cm  Clilc  <fe  SI  Louis 

Geueral  n  4s !!)!»:< 

Cairo  uiv  1st  gold  48 l'.):r.' 

Clu  W&  M  Divl8tg48.1i)'.ll 
StLDlv  lstcollrg43.Jii!»l) 

Registered !!»;»( 1 

Spr&UolUlv  1st  g  4s. .1941) 
WW  ValDlv  l8tg48...1«4() 
C  I  St  li  &  C  consol  68..1'.)2() 

let  gold  48 ..IcWM 

Kegietered fc]',)8i; 

Cln  8<fc  CI  con  let  g  58. .1928 

CCC&  I  conBOl78 1914 

Consol  sink  fund  78 1914 

Geueral  consol  gold  68.19!$4 

Bogistered lii;^4 

Ind  Bl  <fc  W  l8t  pref  48.1940 
OInd&  W  l8ti)f  58...rfl9:iM 
Peo<&  East  1st  con  4s. ..1940 

Income  48 1990 

01  Lor  &  Wh  con  let  g  58.1933 
Olev  &  Marietta  See  Peun  RK 
01ev<fe  Malion  Val  g  5s. ..1938 

Keglslored 1938 

Olev  <fe  Pitts    See  Peun  Co 

Col  Midland  let  g  48 1947 

Colorado  &  Sou  let  g 48...  1929 
Qoluiu  &  Greenv    Hu  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Ool  Conu  <fc  Term    See  N  <fe  W 
Conn  &  Pas  Rtvs  let  g  48.1943 

Dak  &  at  So    SeeCU  &  St  1' 
alias  <fe  Waco    See  M  K  &  T 
Del  Lack  <fe  Western  78. ..1907 
MoiTi8&  Essex  lst78...1914 

Ist  consol  guarTe 1915 

Registered 1915 

let  ret  gu  g  3'2e 20(»o 

NY  Lack<fe  W  l8t6s...rj'Jl 

Construction  58 1923 

Term  &  improveis 192;i 

BjT  Biiig  <fe  K  Y  let  7e..l90G 

Warren  1st  ret  gu  g  3  '2s. 2000 

Del<fcHu(l  1st  Pa  Div  78.1917 

Registered 1917 

Alb&  Sus  Ist  con  gu  78.1900 

Kegisterod 1901: 

Guar  cold  68 190U 

Itegistored 1900 

Reus  &  Saratoga  Ist  7s. 1921 
Registered 1921 

gel  Riv  RR  Bridge  See  Pa  RR 
env<fe  R  Grist  con  g 4s.  1930 

Consol  gold4'<js 1930 

Improvement  gold  58. ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  t  g  6s  1921) 
DesMol&FtD  i,'«eCR<feIP 
Dee  M  &  Minn  See  CU  &  N  W 
Dee  Mol  Un  Ry  Ist  g  68.. 1917 

£et  M  &  To!    See  L  S  &  M  So 
et<fe  Mack  let  Uen  g  48.1995 

GK)ld  48 1095 

Det  Sou  Istg  48 1951 

Ohio  Sou  Div  1st  g  48. ..1941 
Dol  A  Iron  Range IstSa.. 1937 

Beglstered 1937 

Sd  68 1910 

Dul  80  Shore  &  Atl  g  5e..l937 

?aBtof  Minn    /S'««StPM&M 


Q-M 
J-D 
J -J 
A-O 

.I-J 


E! 


Jaat  Ten  Va  &  Ga  See  So  Ry 
Blfln  Jol  &  East  Ist  g  68.1941 
Blfii  Cort  <fc  N  0    See  Leh  <fe  N  Y 

Brie  let  ex  t  gold  48 1947 

2(1  ext  gold  68 1919 

8d  ext  gold  41-18 1923 

4th  ext  gold  58 1920 

6th  ext  gold  48 1928 

let  consol  gold  78 1920 

Istoousolg  fund  7s 1920 

Erie  let  con  g  48  prior..  1990 

Registered 1990 

let  consol  gen  lien  g  48. .1990 

Registoi-ed 1990 

Penn  coll  tr  g  4s 1951 

Bufl  N  \'&  Kriel8t7a..l910 
Butt<fe  S  W  gold  08 1908 

SmaU 19U8 

Ohlc<fc  Erie  1st  gold  5s. .1982 
Jell  RR  Ist  gu  K  5a....al909 
Long  Dock  consol  g  0s..l93 
Coal&  RR  1st  cur  guOs.  1922 
Dock<fc  Imp  Ist  cur  6s. .1913 
N  Y  &  Green  L  gu  g  68.1940 

MldliliotNJ  Istg6s.l910 
N  Y  Sus  &  W  Ist  ref  68.1937 

2d  gold  4128 1937 

General  gold  58 1940 

Terminal  let  gold  58.. .1943 
Regis  ;$5,000  each. ..1943 

Wllk<fc  Kalstgug5s.l942 

grle  &  Pitts    See  Penn  Co 
vans  <fe  T  H  1st  cons  08.1921 
ist  general  gold  5s 1942 
It  Vernon  Ist  gold  68..  1923 
Bull  Co  Branch  1st  g  5s.  1930 
Bv<&  Ind  laicon  gug0s..l920 
L^argo  Ji  So    See  CU  M  <fc  St  P 
I.  lint  &  Pere  M    See  Pero  Mar 


J -I) 
J-J 

.r.j 

M-N 
MN 
M-8 
J-J 
M-N 

q-J' 

JD 
J -I) 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J  J 
Q-J 

J-J 
FA 


A-O 


M-S 
M-N 
JD 
J-D 
J-D 
J-J 
FA 
M-N 
A  O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A  O 
A-O 
J-J 
J.J 


Price 
fVidav 
Feb  27 


Bid         Ask 

lie's 

100     

109     


114 


100     Sale 


1023.1  103 '2 

102 

101  "2 


M-N 

M-N 
M-S 
M-b 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J.J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

JJ 
A-O 
A-O 
A-O 
J-J 


101     108 

i'ii^'.'.'.'.'. 


129>el32 
133 


Weelc'B 
Rwnge  or 

Last  Sale 


J.mo  HUih 
l]0%Fel)'O3 
109  Ajir'O'. 
109  Feb '03 
111 '2  Dec '01 
113  Oct '00 
116     Jau'03 


100  100'2 

101  '2  Oct  '02 


100 
103 
103 
102 
83 


Jan  '03 

Feb '113 

Oct  'I)'.: 

Dec  '02 
Nov'99 


102 14  Jan '03 


115     Nov'02 
1 34 "s  Jan '02 


131JuJan'03 


100     

80       82 
II41U 


121 


80     Sale 
9012  Sale 


91 


133»4. 
13434  . 


131%. 
ir^'s. 
102 '4  . 
113      . 


140  "a 

iVi'^Sale 


108»8. 


144'e. 
142     . 


98^4  Bale 

105  .... 

106    


77 


105  Is. 


101  108 
9314 

84 

91     Sale 

11234 , 


1121a. 


II2I4, 


114'4.... 
llT^s.... 
114'8.... 
118^8.... 
10538.... 

139J8l39«8 


981a 
'86=8 


98^8 
Sale 


911a   92I4 
12812  131 


120 

104  la 


106 
35 


10812 
II219 
IIII9 

ibo'i-j . 

1161a. 


llSHi 
102  »2 


111     1121a 

I2012 

106     106  Si 

110     

100     

110     


104i2Nov'01 


100     Feb '03 

81 12       8112 

114     Dec '02 

128    J'ne'02 


79I2 
9013 


80 
91 


117  Jan '03 
I3314  Jan'03 
134i2Jun'03 
140     Oct  '98 


I3II2 
11518 
102 12 

n8»8 

102 

I4OI4 

149 

IIII4 

122 

106 

111»8 

14334 

I47I2 


Feb '03 
Aug'02 
Fob '03 
Feb  '03 
Feb  '03 
Dec  '02 
Aug'Ol 
111  I4 
J'ue'99 
Oct  '02 
Feb '02 
Nov'02 
J'ne'02 


9812  983* 
10534  Feb '03 
10708  Feb '03 

78     Feb '03 


111     Feb '01 

93 14  Feb '08 
93 12  Aug'02 
84     Jan  '03 
9OI2       91 
114        114 


118 


113 


11458  Jan '03 

11  n '8  Dec '02 

U9i4J'no'02 

110 '8  Apr '02 

117     Dec'02 

IO914  Jan'02 

139     Jan '03 

135        186 

99  99 

98    Jan  '03 

8638        87I4 


9218       92  H 
129 14  Feb '03 


121  la  Jan '03 
100  Aug'O'. 
134i2Peb'()3 
11334  Dec'02 
118i2Apr'02 
109  Oct '98 
1121a  112  Hi 
112  Feb '03 
108  Jan  '03 
lOOiaFeb'03 
116     Jan '03 


111  Jan '03 

120     Feb '03 
IO518     IO518 

112  J'ne'02 


116     May'02 


No 


30 


16 


8 
29 

187 


Range 

f!(nce 
January  1 


1^11!    Hiyh 
1163sll038 


107     109 
114 'si  16' 


99I3IO3 


100     100 
102     103 12 


IO2I4IO2I4 


I3II2I3II2 


98^4  100 
78       82 


78 1«    80^8 
90 14    94  V 


115  117 
13234  133'4 
I34I2I34I2 


I3II2  13112 


10212103 

II3I4  11338 

102  102 


1111411114 


98  99 12 
1041410534 
105  10768 

78   80 


93I4  93I4 


84   85 

89   92 

114  114 


11138  11468 


1141a  114S 


139  139 

185  135 

9738  99 

98   98 

8434  88 


92 
129 


94 14 
1301*. 


121  la  121 12 


134 12  134 1-2 


I12iall2ia 

112  114 
103  103 
lOOialOOSi 

113  117 


110  111 

120     122 
105     105ie 


UONOfr 

N.  Y.  STOCK  EXCHANGE 
WEEK  Endi.no  Feb  27 


Fla  Cen  &  Pen  Ist  g  58. 
lid 


.1918 
Ist  land  gr  ext  gofd  58..1930 

Consol  gold  58 1943 

Kort  St  U  D  Co  Ist  g  4  las.  1 941 
Vt  W  <fe  Den  C  1st  gG8....1921 
l''t  W  &  Rio  Gr  Ist  g  3-48.1928 
/  t  al  Har  <fe  8  A    See  So  Pac  Co 
^TalH<fc  Hofl882lHt5s.l91 
Ga  <fe  Ala  Ry  Ist  con  58..ol94 
Ga  Car  <fc  Ao  let  gu  g  5h..1929 
Georgia  I'aclfic    See  So  Ry 
(ilia  V  G  <fe  Nor    See  80  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cftut 
Cirand  Kap&  Ind  seel'i:uu  Kit 
(iray's  Pt  Term    See  St  L  S  vV 
GtNor— CB&Qcoll  tr48  1921 
Greenbrier  Ry    See  Ches  <fc  o 
Gulf<feSIl8trel<fctg5s  bVMi2 

Han  &  St  Jo    6eeCB<feQ 
ousatonio  See  N  Y  N  H  &  H 
Hock  Val  l8tcon80lg4i2S.1999 

Kegislered 1 999 

Coi<fe  H  V  Ist  ext  g  48..  1948 
Hpast  E  &  W  Tex  See  80  Pac 
I  louKt  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  let  g4s..l951 
Registered 1951 

let  gold  3  las 1951 

Registered 1951 

1st  gold  38  sterling 19.'<1 

Regi.slered 1951 

Coll  Trust  gold  48 19."i2 

Registered 19.'i2 

LN  O&Tex  gold48....1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  312S.I953 

Kegistered 1953 

Middle  DivregSs 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Spring  Div  1st  g  3ia8... 1951 
Western  Lines  Ist  g  4s. .  195 1 

Registered 1951 

Believ  <fe  Car  Ist  Os 1923 

Carb  &  Shaw  Ist  g  4s. ..1932 
ChlcStL&NO  g  58.. .1951 

Registered 1951 

Gold  3  las 1951 

Registered 1951 

Meniph  Div  Ist  g4s...l951 

Registered 1951 

St  L  Sou  Ist  gu  g  4s 1931 

Ind  Bl  &  West  See  C  G  C  <fe  St  L 

Ind  Dec  <fe  W  Ist  g  63 1935 

Ist  guar  gold  5a 1935 

Ind  111  &  la  Istg  4s 1950 

Int&  GreatNorl8tg68..1919 

2d  gold  68 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  5s. .1938 

Relunding  g48 1961 

Jettersou  RR    &'ee  Erie 

Kal  A  <$;  G  R    i'ee  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  cfe  M     See  St  L  &  S  F 
KC<fcMR<feBlstgug5s.l929 
Kan  C  &  Pacilic    See!AK&  T 
Kan  City  Sou  let  gold  3e..l950 

Registered 1950 

Kentucky  Cent    See  L  <fc  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
KnoxTille  &  Ohio    See  So  Ry 

Lake  Erie  <fe  W  let  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  let  gu  g  5s..  1945 

L  Slio  &  Mich  S    See  N  Y  Ceut 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  58 1997 

Leh  Val  N  Yl8Cgug4ias.l940 
Registered 1940 

Leh  V  Ter  Ry  let  gu  g5e.l941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  6s.  1933 
Registered 1933 

Leh  &  N  y  1st  guar  g4s.. 1945 

Registered 1945 

ElCtfcN  l8tglstptGs.l914 
Gold  guar  68 1914 

Leli  <fc  Hud  R    SeeCentotNJ 

Leh  &  Wllkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  let  con  g58./il931 

1st  consol  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold4i2S 1922 

Gold  4s 1932 

Unifled  gold  4s 1949 

Debenture  gold  68 1934 

Bklyn<fe  Mont  Istg6s..l911 

lst5s 1911 

N  y  B  &  M  B  1  St  con  g  5s  1 935 

N  Y&  R  B  1st  g5s 1927 

Nor  Sh  B  let  con  ggu5s  01932 

Louis V  &  Naehv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  §48.1903-1918 

CecUiau  Branch  7s 1907 

E  11  <fe  Na8h  1st  g  68. ...1919 
LClnds  Lex  gold  4ias... 1931 
N  O  &  M  1st  gold  63. ...1930 
N  O  <fe  M  2d  gold  O.s 1930 


J-J 
J-J 
J-J 
JJ 
JD 
J-J 

A-O 
J- J 
J-J 


J-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
FA 
J-D 
Mb 
J-D 
J-D 
J-D 
J-D 
J-D 
JD 
.M-S 

J-J 

J-J 
J-J 
M-N 
.M-S 
M-S 
J-D 
M-B 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
.4.-0 
.4.-0 
J-J 
J-J 
.M-S 
M-S 
A-O 
A-O 


Price 
Priday 
Feb  27 


Bid 
106     . 
103     . 
105 14, 


Ask 


112 


II212 
.    84 12 


103  la  106 

110     

109  la 


94%  Sale 


108     Sale 


105»4  106 


112 


.103 
.103 


10334  , 


1031a. 


1131a. 


10838. 


120 


.1261a 


103 


107     

105     

101 

122 12  Sale 

99I4 

74I2 

1141a  Sale 
93 12 


106     

YO'b  Sale 


II914. 
1131a. 

114     . 

106     . 


.IO8I2 


114 


106 
"96' 


101 


.1187( 


101     102 
'99'iai'o"6'i4' 


106      

112      

112     114 

110      

116»e 

U3I4 

lOOi^lOOOs 


Week's 
Range  or 
Last  Sale 


Low 
100 


High 
Sep  00 


I06i2Feb'02 

105     Mar'98 

11134      11134 

85  85 

1 05  Feb  '03 
111  Nov  02 
110     Feb '03 


94%       J'4''8 
106        106 

108        IO8I3 


105  la  Dec '02 


112i4Jan'03 
113i2Mar'oo 
104  Dec'02 
1 02  la  Apr '98 


103  la  Jan '03 

102  Oct '01 

103  103  la 
10488  May'02 


98  la  Nov'02 


1 23     JIay'99 
87  Is  May'02 


98 14  Oct  '02 
101  Is  Oct '99 
1 00  Nov'OO 
HI     Jan '03 


124  May'Ol 
90  Nov'98 
126  Is  Jan  "03 
I26I4  Nov'02 
104»8Apr'02 


1061s  Jan '03 


101     Mar'02 

110     Dec'02 

107i2Dcc'02 

100 la  Jan '03 

1221a     I2212 

99 14     100 

74i4Feb'03 

114        115 

98i2Feb'03 


701a       7138 
63i4Oct'00 


119        119 
US'^Feb'OS 
114     Feb '03 

110i2Feb'02 


108  Jan '03 

109  la  J'ne'02 
117 la  Dec'02 
109  la  Oct '99 
108  la  Sep '02 


96     Feb '03 


101  la  Sep '99 


118    Jan '03 


IOII2     102 
103     Muv'02 
100     Oct  '00 
100         100 
111     Jan '02 


llUa 

lOllfilOlTg 


113     . 
108 14. 


123 


10912 
112 
1 1 2  1-. 

11212 

115^6 
112 

10012 

100 

112 

1011* 

106 

112 

IOSI4 

12012 

124«8 


J'ne'Ol 
Mar'()2 
Jan  '02 
Apr '02 

IIOI2 
Feb '03 

100 -g 
Jan  '02 

112 

101 14 
Dec '00 
Dec  '02 
Jan  '03 
Feb  03 
Apr'02 


a;  CO 


Ho 


165 
3 

1' 


4 
8 

's'o 


601 


Range 

Since 

January  1 


Low  High 


1)  Ola  11234 
85       85 

106     105 


110     IIOI3 


98       94S4 
104     106 

106*4  1091a 


1051410514 


II2I4II214 


1031a  1031a 

io2%  ios'ii 


111     111 


125iel25ia 

i'o'e'isi'o'e'ie 


100  lOOia 

120  123i« 

98  100 

70  75 

114  1154 

92  9319 


69       71% 


11834  120 
113iall3% 
114     II4I9 


108     1081s 


96       97 


118     118 


IOII4IO2I4 


9912IOOI4 


116iall6ia 
llliall2 
9934  101  la 


5  112 
37  100 


113i« 
IOII4 


bSS  14  10814 
120  la  129 


lUlSCEI.LANEOUsS   BONUS— CoiitiuueU  on  Next  i*ji«u. 


GtiH  and  Klectric  Kight 

Oh  G  L  <fc  C  Co    See  P  G  dk  C  Co 

OolumbueGas  Ist  g  5s 1932 

Conn  Hy  ifc  L    See  Street  Ry 
Con  Gns  Co    See  P  Q  &  C  Co 

Detroit  City  GasgSs 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdEllUBkn  See  K  Co  E  Life  T 
&d  E  111  See  N  Y  G  *  E  L  H  tt  P 
Eq  G  LN  y  Ist  con  g  5s..ii)32 
Kq  G  <fc  Fuel  See  P  G  &  C  Co 
Ba8&  Elec  Berg Cpog 58. 1949 

tr  RapG  LGo  1st  g68...1915 
C  Mo  Gas  Co  Istg58...1il22 
IngsCo  El  L<fcPg53...U)37 

Purchase  money  Os 1997 

_  KdKlHBknletoong4el939 
,|«oOaaLof8tLlatg5s.el919 
^Milwaukee  Gae  L  let  48. .1927 


J-J 


J-J 
FA 


MS 


J-D 
FA 
A-O 
A-O 
A-O 
J-J 
«-F 
N 


^ 


107 


07  la  Sale 


1151a. 


123     126 

94       96 1-.: 
1061a  1071a 


971a       97 12 
104     May'O 


117     Dec '02 


61  la  Oct '01 
10734  Dec '00 


120  Jau'03 
97  la  Sep '02 

107  107 -J 
95     J'ly  '02 


34 


96       99 


120     120 

i'o'd'ia  i'os'i-j 

- 


4<nn  and  Electric  liieht 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  cos  1948 

\   y  U  E  L  H  &  P  g  5.S...1948 

Purchase  moiiL-y  g  4s.  ..1949 

Kd  El  III  1st  coiiv  g5s..l910 

1st  consol  gold  5s 1995 

xyifeyElL&Plstcong5sl930 
Patersou  <fc  P  G  &  E  g  5s.  1949 
Peo  Gas  d.-  C  1st  gu  g  6s..  1904 

2d  guar  gold  Os 1904 

1st  con  gold  Os 1943 

Relunding  gold  5s 1947 

1  ChGLA-Ckelstgiig5s  1937 

.  Con  G  Co  ol  Cli  1st  gu  g  5s.  '30 

Eq  G  ifc  FCh  1st  gu  gOs.lOOo 

iju  Fuel  Gns  1st  CU  g5s.l947 

Tninton  G  it  El  1st  g  6s.. 1949 

U  liCii  K  L  <Sc  P  1st  .s  f  c  5s.  1950 


111     112 

94     Sale 

100  la  Salt 

11812120 

100  107 

i'0'2"  '.'.'.'.'J 

101  »8. 


105 
108 
103 


.125 


...103 
.106 


111^8     ni's 
94  941s 

106  Sj  106  la 
119     Jnn'03 

107  Is  Jan '03 

i'o'3'ii""i03ia 
10219  Feb '03 
1251a  Jan '03 
105    106 
109  Doc  02 

108  la  Feb '08 
102 'e  Feb '03 
105  Feb '03 

109  Feb'Ol 


4  11038112 
13[l  94       97I4 

2  106  la  107 
...I  119  119 
...'  107ial07ia 


lt)3ial03ia 
102i«102i« 
124  1251a 
106     105 


108  1081a 
102  102^8 
104     106 


*  If  o  prtoe  Friday;  l«t«8t  bid  and  asked  this  week.   aDneJan    ftDiioFeb    dDueApr    eDue.May  /iDueJ'ly   ArDueAag  oDueOct    {DueDeo   «Optlonul« 


468 


Bond  Record— Continued— Page   3 


proL.  Lxxvi. 


V.  STOCK  EXCHANGE 
WKBK   liNULNG  FEB  27 


Louisv  &  Nii.sliv — (Continvedj 
Peusacolii  J)iv  koI(163...1920 

St  L  Div  1st  uoUl  Gs 1021 

2rt  jroia  3s. r 19S0 

Heuder  BdKe  Ist  8 1  g  6s.  1<I31 
Kentucky  Cent  Koltl  4s..  1087 
Iicfe  N  &  M  <fc  M  1st  s  4ii2»  1  !»4n 
N  Fla  &  S  1st  KU  g  5s...i;i:i7 
Pens  A;  Atl  1st  rh  g  68..1'.I21 
S  <fc  >;  Ala  con  {;u  g  5s..lii8(; 

Sink  fund  goldGs IDIO 

L&  JetV  BdgoCogug4s..l940 
LN  A&  Cll    HeeC  I  &  L 

Malion  Coal    See  h  S  &  M  S 
anliattan  KycoU8ol48.1990 

Ucgistered 1990 

Wetropol  El  l8l  g  6s....  1908 
Man  S  W  Coloniz  g  5s.  ...1934 
McK'pt  &  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  cousol  golil  43. .1911 
let  consol  income  g  3s.ol939 
2d  cousol  income  g  3s..al939 

Equip  <fc  coll  gold  58 1917 

2d  neries  gold  5s 1919 

Coll  tr  g  4''2S  1st  Set. ...1907 
Mox  Internal  Islcon  g4s.l977 

Stamped  guaranteed 1977 

Mex  JStorth  1st  gold  63....  1910 
Mich  Cent    See  N  Y  Cent 
MidotNJ    ^«Erie 
MU  L  S  &  W    See  Clilc  &  N  W 
Mil  cfc  Mad    See  Chic  <fe  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  Istg  7S.1910 

Ist  consol  gold  53 1934 

Ist  and  refund  gold  4s..  1949 
Minn  <fe  St  L  gu  See  B  C  R  <fe  N 
Mi&Plat5sstpd48lutgu  1936 
M  S  S  M  <fe  A  1st  g  4  iut  gu  1926 
MStP&SSMcong4inlgu'38 
Minn  Un  Sec  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  4s.. .1990 

2dgold4s (/1990 

Ist  est  gold  5s 1944 

St  L,  Div  Ist  ref  g  48....2001 
Dal  <fc  Wa  l8t  gu  g  58... 1940 
Kan  C  &  Pac  1st  g  48.  ..1990 
M  K  cfc  T  of  T  1st  gu  g  58. 1942 
Sher  Sh  &  So  Ist  gu  g  58. 1943 
Tebo  &  Neosho  let  78.. .1903 

Mo  K  &  E  Ist  gu  g  58 1942 

Missouri  Pacific  3a7s 1906 

1st  consol  goldCs 192U 

Trust  gold  58  stamped. al917 

Registered al917 

let  coll  gold  58 1920 

Cent  Br  Ry  1st  gu  g  4s.  1919 

Leroy<fcGVALl8tg58  1926 

Pac  R  of  Moist  ex  g  48.1938 

2d  extended  gold  58.. .1938 

,   StL,IrM<feSgenoong5sl931 

;       Gen  con  stamp  gtdg  5s  1931 

Unified  &  ret  gold  48..  1929 

Verdi  V  I  &  W  Ist  g  5s. 1926 

Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  48 1945 

Mob  Jack  <fe  K  C  1st  g  5s.  1946 

Mob  cfc  Ohio  new  gold  68..  1927 

Isteitension  gold  68../(1927 

General  gold  4s 1938 

,   Montgom  Div  let  g  58..  1947 
St  L  &  Cairo  coU  g  48..el930 

Guaranteed  g48 1931 

M  &  O  coll  48    See  Southern 
Mohawk  &  Mai    See  N  Y  C  <fc  H 
Monongahela  Biv    See  H  &  O 
Mout  Cent    See  St  P  M  &  M 
Morgan's  La  <fc  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 
\;  ash  Chat  <fe  St  L  Ist  78. 1913 

1^  1st  consol  gold  5s 1928 

Jasper  Branch  Ist  g  6s. .1923 
McM  M  W  &  Al  let  6s. .1917 

T  <&  P  Branch  1st  6s 1917 

Nash  Elor  <fe  Shet    See  L  &  N 
Natof  Mexpnor  lien.  4128. 1926 

1st  consol  48 1951 

NewH&D  SeeNYNH&H 
NJJuncRR  See  NY  Cent 
New  &  Cin  Bdge  See  Peuu  Co 
N  O  <fc  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y'  Central  &  Hudson  Riv — 

Gold  mortgage  3  las 1997 

Registered 1997 

Debenture  OS  of. ..1884-1904 

Registered 1884-1904 

Regist  deb  58  of. ..1889-1904 

Debenture  g  48 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  48 1905 

Registered 1905 

Lake  Shore  coUg  3'2S...1998 

Registered 1998 

Mich  Cent  coU  g  3>2S....1998 

Registered 1998 

Beech  Creek  let  gug 4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  g  3  hiS  bVJol 
Cart<fe  Ad  Ist  gug  4s.. .1981 
Cleart  Bit Coallstef 48.1940 
GouvcfeOstrelstgug58  1942 
Moh  &  Mai  Isl  gu  g  48. .1991 
Income  58 1992 


Price 
t'ridav 
Feb  27 


M-S 
M-S 
M-S 
.M-S 
J-J 
M-S 
F-A 
F-A 
FA 
A-O 
IVI-S 


A-0 
A-O 
J-J 

J-D 


J-J 

J'ly 

J'ly 
A-O 
A-O 
FA 

.\r-s 

M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
AI-N 
M-S 
M-S 
F-A 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 
Q-J 
MS 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


J-J 
J-J 
M-S 

M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 


M-S 
Sep 


Bid 


Ask 


Week's 
Range  or 
Last  Sale 


,5-= 


125     

68     .... 

110  .... 
97     100 

llOi-j.... 
113 

llCalllSg 

111  .... 


m^2. 


1031a  Sale 


Low  Jligh 
116^8  Mar'()2 
125>2  Aug'02 

75     J'ue'02 
113     Nov'99 

99  99 

110'-2Mar'02 
11434  Jan '03 
llO'a  IUIh 
115  Dec'Ol 
112  Sep '02 
100     Mar'Ol 


103  Vj  10334 
10378  Dec '02 
110        110 


7784  Sale 
2638  Sale 
1 7     Sale 


967( 


14538.... 

II512.... 
126'ii.... 
no's.... 

120»2 

'IO334  .... 


100     Sale 

821a  Sale 

105 


10218.... 
8818.... 
104     105 12 
102     .... 


110     

11014  Sale 
121i.2l22'.i 
107     Sale 


10434 

91i2Sale 

1031a 

103     

IIOI2...1.. 
llo     Sale 


30     Sale 

IO314 

Ill     

90       93 


•126     

124     125 

97 12  Sale 
113     1131a 

89      .... 

»6ia.... 


1235212412 
112     115 


XOliaSale 
77    Sale 


10334 
■  io3  la 


Sale 


*101 
100 'a 

nooog 

]  00^8 

-1001a 
91 


Sale 
90^2 
911-2 


114 


77  78 

2638       27^8 
17  17 


9634  Feb'03 
90»8J'ly'0J 


105     May'OO 


14538  1453fl 
11034  11634 
129'4  Aug'02 
121  Jan  '02 
1201a  1201.2 
10334  Feb'03 


103     Nov'Ol 
98     Apr'Ol 

9934     lOOis 

8218  8234 
104 12  Jan '03 

86  Oct  '02 
106     Sep  '02 

881a  881a 
IO5I4  105 14 
105  la  J'ly '02 


IIOI4     1101. 
IIOI4      1101, 

12134  Feb'U3 
1061a     1073f, 


10434     1047, 
911-j       92 
100     May'Ol 
103        103 
1121a     1121a 
115        115 
112  la  Dec '02 
90  90  H 


110i4J'ly'0O 

93     Apr '02 

102     J'ly '02 

127        127 H 

125i2Jan'03 

97  97  i-j 

115     Jan '03 

93     Feb '03 

101iaJ'ne'02 


123»8Fel)'03 

112  Feb '08 

113  l)ec'99 
116  J'ly '02 
111     Dec '99 


IOII4     IOII2 
77  7714 


10334 
105 14 
10334 
102-8 
10910 
100»8 
99 

10038 

991a 

91 

9OI2 

91 

91 
IO7I4 
106 


1033. 
Jan  '03 

10334 
Nov'02 
Sep  '97 
Jan  '03 
Dec '02 
Jan  '03 
Nov'02 
9134 
Feb'03 
Feb '03 
Jan  '03 
Feb'03 
Jne'98 


95     Apr'02 


107  la  J'ly '00 
110i4Dec'0] 


J>lo 


59 


39 
161 


26 


23 


10 


34 


Jianije 

Since 

January  1 


Low   High 


9838   99 


114     1U3.J 
llon8n3 


10312  1041a 


109  Ha  110 


76       78 
251-2    281b 
161a    181a 


9634    97 


14538  14538 
11634  1163.J 


120     12089 
IO3I4  1033^ 


97ial00ifl 
8I34    85 
102i«  1041a 


871a   90 
1031^10514 


109 la  111 
109 1^11014 
12034  12134 
104  la  10738 


1041a  1071a 
911a    941a 


103     105'4 
112     113 
II3I2II5 


90       91  la 


127  1271a 
1251a  1251a 

9612  9712 
115  1151a 

93   93 


123  123  "a 
112  115 


10034  101  la 
751a  77 14 


10334  104 
IO4I4IO5I4 
103  10378 


100S8lO0«e 


10038  1003b 


91   94^8 

90  91 

91  92^8 
91   91 

IO7I4IO7I4 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  E.vdino  Feb  27 


N  Y  Cent  &  H  \^^(Cont^nvell) 
N  J  Juno  R  gu  1st  4s...  1986 

Registered 1986 

NY'&Palstcongug4s  1993 
Nor&  Mont  1st  gug  58.1916 
West  Shore  1st  4s  gu... 23(51 

Registered 2361 

Lake  Shore  con.sol  2d  78.1903 

Regist  ered 1903 

Uold3i2.s 1997 

Registered 1997 

Det  Mon  <fe  Tol  let  7s.  1 906 

Ka  A  <fc  G  R  1  St  gu  o  5s.  1 938 

Mahon  C'l  RR  1st  5s. .1934 

Pitta  McK  &  Y  1st  gu  68.1932 

2il  gnar6s 1934 

McKec8<fe  R  V  lstg6s  191.S 
Mich  Cent  Ist  cousol  63.1909 

58 1931 

Registered 1931 

48 1940 

RegLstered 1940 

J  L  cfc  S  1st  g  3ias 1951 

Bat  C  &  Stiir  1st  gu  g  3s.  1 9S0 
N  Y  &  Harlem  g  3ias...2O00 

Registered 2000 

N  Y  &  North  1st  g  5s...  1927 
R  Wcfc  Ocou  Istext5s./tl922 
Oswe  &  11  2d  gu  g  5s...el915 
R  Wcfe  O  T  R  Ist  gu  g  5s.  1918 
Utica&  Blk  Riv gug4s. 1922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered..'. 1937 

N  Y  ife  Green  vir  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  H  ud 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y'  L  E  &  W  See  Erie 
N  Y'  &  Long  Br  See  Cent  of  N  J 
NY&NE  SeeNYNH*H 
N  Y  N  H  &  Har  1st  reg4s.  1903 
Convert  deb  certs  $1,000.. 

Small  certs  .iplOO 

Housatouic  R  con  g  5s..]  937 
N  H  <fe  Derby  con  g  5s..  191 8 

NY&NE  1st  7s 1905 

1st  68 1905 

N  Y  cfc  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  Istg  4s..(/1992 

Regis  $5,000  only ^1992 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  <fe  B  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  let  g5s 1941 

Norf  &  West  gen  g  6s 1 931 

Improvem't  &  ext  g  6s. .  1934 

New  River  Istg 6s 193i 

N  &  W  Ry  1st  con  g  4s.l99( 

Registered 1991 

PocahC<fe  CJoint4s..l941 

CC&Tl8tgug5s 1922 

ScioV&N  E  Ist  gug  48  1989 
North  lUinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  Hen  gold  3s a2047 

Registered a2047 

C  B  <fe  Q  coll  tr  48  See  Gt  Nor 
St  Paul-Dul  Div  g  48. ...1996 

Registered 1996 

StP<feN  P  gen  g  6s. ...1923 

Registered  certifio'8..1923 

St  Paul  &  Dul  1st  5s. ...1931 

2d  58 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  G  C  «fc  St  1 
Ino  River  RR  1st  g  5s. 1936 

General  gold  5s 193 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  <fe  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  let  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  8  fundg4i2S..1917 
Sink  fund  subsidy  g  68. .1910 

Penn  Co  gu  1st  g  4ias 1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar  3  las  coll  tr  ser  B...1941 
C  St  L  &  P  1st  con  g  53.1932 

Registered 1932 

CI  <fe  P  gen  gug4i2sser  A.'42 

Series  B 1942 

Series  C  3iaS 1948 

Series  D3iaS 1950 

Erie  &  Pittsgug3ias  B.1940 

Series  C 1940 

N<fe  C  Bdge  gen  gu  g4ia8 1945 
P  C  C  cfc  St  L  gu  4  las  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Pitts  Ft  W&  C  1st  7s.  ..1912 

2d7s 1912 

3d  7s yil912 

Penu  RR  1st  real  est  g  48. 1923 

Consol  sterling  g  6s 1905 

Convertible  g  3 'as 1912 

Con  currency  6s  reg...jfl905 
Consol  gold  5s 1919 


FA 
FA 
A-O 
AO 
J-J 
J-J 
J  D 
J-D 
J-D 


Price 
lYiday 
Feb  27 


Bid 


Ask 


104 


J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-  S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
y-J 
Q-F 
Q-F 

J-D 
J-D 
FA 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

.M-S 

A-b 

A-O 

J-J 
A  O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
-M  N 
Q-M 
M-S 


111     Hi 

• 1111a 

10339 

103  ig 

106 


1091a. 
120     . 


139  . 
130     . 

1 22  . 
114  Is. 
126      . 


110 


122 


,119 


104     105 
10334 


H  ee/c's 
Range  or      ^  5 
Last  Sale 


Low       High 
105     Oct  '02 


105%  Nov'Ol 


nils  lllH. 
lllia  1111-.! 
1 03  Jan  '03 
10234  Jan 'O; 
105 14  Jan  'o; 
105  Jan  '03 
114     Feb  "02 


124 
139 


Jan  '03 
Jan '03 


llSSsDec'Ol 
125  la  Jan '03 
127  J'ne'()2 
110  Lec'Ol 
loeiaXov'OO 


11578  May'OO 


119i3Dec'02 
122         122 
11334  Jan '02 


13068. 


10234  . 
101 12. 

103 14. 


114     1161a 
132     133 
127     132 
131      132 
101  la  Sale 

"92 14  Sale" 

losia 

100  la 


103 13  Sale 


73     Sale 


126 


9612. 

90     . 

115     . 


110 


.1141a 


1091a  111 


105 


102 

99 

■»109ia 

* 1091a 

96 

9414 
♦116 


117 
118 


1123^  , 
1 1234  . 


.105 
.    96 


1041a. 


105     Sale 


117 


lOTSg  Feb'03 
IO414  10434 
102     Fob  '03 


100  Dec'Ol 
2191a  Peb'03 
218  Feb'03 
1311a     1311a 


114     Jan '00 
106i4Mar'02 

103        103 
lOliaNov'98 


114 
133 
132 
132 
101 
100 
92 
107 
100 


Feb'03 

133 
Dec '02 
I4  Jan  '03 
10134 
la  Jan '02 
I4  92  7^ 
la  J'ly '01 
la  i!eo'03 


103 14     1031a 

I0314     IO314 

73  737^ 

71i4Eeb'03 

102  la  May '02 


127 
132 
118 
110 
97 


Feb'03 
J'ly '99 
Nov'02 
Octn)2 
Feb'03 
941a  Feb '02 
II514  Jan'03 


114     Dec'02 
108iaJ'ly'02 


llOia     111 

102  Jan  '03 
102  Apr'02 
loa  la  109  la 
1091a  Feb'03 
102  Nov'98 
97  Jan '03 
I2214  Feb'03 


121     Oct  '00 


102     Nov'OO 


11 41a  Jan '03 
113  Dec'02 
1161a  Feb'Ol 
106 14  Nov'02 
96  Jan  '03 
127  =8  Oct '02 
l'^8  Jan'03 
130  Apr'Ol 
106     Dec'02 


10438     105  la 


At) 


10 


10 


Ra  age 

Since 

January  1 


Low    J  Ugh, 


11(1  11134 
1091a  11 11-2 
10234  103 
10214  10234 
I0514  1054 
105     105 


124 
139 


124 
139 


12ul8l25l3 


1073810712 

104  105 
102  102 


50 
IS 


123 

6 

85 


359 


219  221 

218  218 
I3II2I3II2 


1211412214 


102  1031a 


114  II514 
133  133 


132  132 14 
100  lOl'e 


91   9338 

ibo'ia  ioi" 


10234  104 
102  105''8 
71'78  7379 
701a  7214 


125  127 


97   98 


116 14  116 


107  111 
102  102 


10834  110 
108  10913 


97   97 
I22I4I23 


II412II412 


128  128 


1041410718 


rtllSCELLANEOUS   BONDS-Contiiiiicd  on  Next  I'aae 


Telegi'apli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Coinm  Cable  Co  1st  g  48. .2397 

Registered 2397 

Erie  T  <fe  T  col  tr  g  s  f  58..  1926 

Mit  T  &  T  let  8  f  g5s 1918 

M  u  t  U  n  Tel  Co    See  Westn  U  u 

N  V  <fe  N  J  Tel  gen  g  5s.. 1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  ami  real  est  g  4ias...l950 

Mut  UuTel  s  fund  6s. ..1911 

Northwestern  Tel  78 1904 

Coal  an<l  Iron 

Cah  Coal  Min    See  T  C  1  <fe  R 
Cleart  Bit  Coal    See  N  Y  C  <fe  H 
Col  u  &  1  Dev  Co  gu  g  58.1909 
Col  Kuel  Co  gen  gold  6s.  ..1919 


J-J 
Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 
M-N 


981.2 
966g 


115 


109     

106     Sale 


11'. 


97  la  Aug'02 
100  la  Apr '02 
lOOiaOct  '00 
109  Oct  '99 
114     Nov'02 

113'4  0ct '01 

109        1091a 
105         105 
111     J'ue'02 


55     Nov'OO 
llOiaAug'02 


109     110 
103     105 


Coal  and  Iron 

Col  F&  1  Co  gen  sf  g5s..l943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  cfc  C  Lst  g  6s..l919 
Jett  &  Clear  C  &  I  1st  g  5.s.  1926 

2d  gold  5s 1926 

Kan<fcHC<feClstsfg5s.l951 

Pleas  Val  Coal  Ist  g  8 1  os.  1928 

RochcfePitCtfe  Ipurni  5s.  1946 

Teun  CoalTDivlstg6s.al917 

Birm  Div  lstcou.sol  6s.. 1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bar  C  &  1  Co  ,cu  g  68.1910 

Va  Iron  Coal  <feC  Istg  5s. 1949 

Wh  L  E&  PC  Co  Istg  5s.  1919 

.Uanutactui'ing  He  Industrial 

Amer  Bicycle  e  f  deben  56  1919 
Am  Cot  Oil  ext  4iaS 1915 


F 

-A 

F 

A 

A 

0 

J 

-D 

J 

D 

J 

J 

.r 

J 

M-N 

A-O 

J 

.J 

.r 

D 

F-Al 

M 

S 

J 

J 

M 

s 

Q 

F 

90*4    91 
108     


loo 


1071a 

107  la  108 


102     Sale 
80  la  Sale 


991a  Sale 


102  Feb'03 
8978  91 3e 
U5  J'ue'02 
107  May'97 
80  May'97 
106i4Feb'02 
105     Oct  '00 


1073.J  Feb '03 
108  Feb'03 
Feb '00 
102 
801a 
Jan '00 


105 

102 

SO 

32 


34  Feb'03 
991a  100 


143 


102  105 
S97g  963* 


1061a  10734 
105isl08 


101  102 
79   801a 


34       421a 
99ial01 


"  No  price  Friday;  latest  bid  and  aeked  this  week,    a  Due  Jan     i  Due  Feb    e  Due  May    jrDueJ'ne    A  Due  J'ly    p  Due  Nov     4  Option  sale. 


Febritajiy  28,  1903.] 
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N.  y   STOCK  EXCHANGE 
WrcKK  liNul.vo  Feb  27 


Peiiii  liH—(  Continued  J 

Cousol  KOlil  48 1 04:^ 

AllcgVal  gen  gu  g  4h...1'.»4'J 

CI  <t5  Marlst  ^u  g4>2s..r.i;55 

D  K  RK<fe  Bselst  J,'U4SK.'::!1; 

(ir  it&  I  exlst)?UK4i'28l!)41 

Sun  &  Lewis  Ist  k4s...1!I:1() 

U  X  J  KK&Uaugen 48. 11)44 
Peuhacola  &  All  See  I.  <fc  Nanli 
Pen  iVj  East    A'^e  C  C  C!  &  St  L 
Peo&  Pek  Un  Ist  g  63 — 1!I21 

2il  !<ol(14i2S M021 

Peic  Marri— F<fe  P  -M  ^  O.s.l'.lJO 

1st  coiisol  goUlD.s r.Cl'.i 

Pt  Huron  IJiv  Ist  g  r.s.lSJ:;;* 

SagTus<fc  H  Istgug  4«.l'j:il 
I'nio  Creek  reg  guar  6a...  iy;i2 
Pitts  Cin&  St  L  See  Penii  Co 
Pitts  Clev  cfe  Tol  1st  g  08. .1922 
Pitts  ft  W  <$!  Cli    .S'C8  Peiiii  (;<i 

I^itts  June  latgoldOs 1022 

Pitts  &  L  Erie  2(1  g  5s...al928 
Pitts  McKeesifc  V  HeeN  Y Cfu 
Pills  Sh<fc  L  K  Ist  g  58. ..10  10 

Ist  consol  gold  58 iy4;i 

Pitts  <&  West  1st  K  48 1917 

J  P  M  &  Co  certfs 

Pitts  Y  <fc  Asli  Ist  con  58.1027 

KeartlngCo  gen  g  4s 1007 
Kegistereil 1007 

Jinsey  Cent  coll  g  43.. .1051 
Koiisselaer  &  Sar    aee  D  &  li 
Kicli  &  Dan    Hee  Soiilli  Ry 
Kiel;  &  Meek    Hee  Soutliern 
Kio  (ir  West  1st  g  4s 10;;o 

Cousol  and  col  trust  4s  .1040 

Utah  Cent  1st  gu  g  4s. 01917 
Rio  Ur  June  1st  gug5s...l930 
Kio  gr  So  Ist  gold  48 1940 

Guaranteed 1940 

Eocli  &  Pitts    See  a  B.&  y 
Rome  Wat  &  Og   See  N  Y  Cent 
KuUand  Ist  con  g  4'i2S 1941 

Riit-Canad  1st  gu  g  4'2S.1940 

Sag  Tus  &  H    .See  Pere  Marq 
alt  LakeC  1st  g  s  f  G8..10l;i 
StJot&Gr  l8l  1st  g  3.4s. .1047 
8t  Law  &  Adirou  1st  g  5s.  1996 

2d  gold  63 1996 

St  L6ii  Cairo    See  Mob  &  Oliio 
St  1.,  <fe  Iron  Mount    See  M  P 
St  L,  K  0  &  N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
St  L  <$!  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  68  Class  C 1906 

General  gold  68 1931 

General  gold  53 1931 

St  L.&  S  F  RR  cons  g  48. .'96 
Southw  Div  Ist  g  5s. .1947 

Refunding  g  4s 1951 

K  C  FtS<fe  M  cone  68.-1928 
K  C  Ft  S  <fc  M  Ry  rcf  g  48  1  'J36 

Kegistered 1036 

St  Louis  So    Sec  Illinois  Cent 
St  L  S  W  Ist  g  4s  bd  ctls.1989 
2d  g  4s  Inc  bond  cLla...jjl980 

Consol  gold  4s 1932 

Gray'sPtTerlstgugSs  1047 
6t  Paul  &  Hul  See  Nor  Paclliu 
St  Paul  M  <fe  Man  2d  63.  ..1009 

Ist  consol  gold  6s 1933 

Keglstered 1933 

Reduced  to  gold  4 "28..  1933 

Registered 10. i3 

Dakota  ext  gold  6s 1010 

Mont  ext  1st  gold  4.S 1037 

Registered 1037 

EMiuu  Istdiv  Istg5s..l908 

Registered 1 008 

Nor  Div  1st  gold  4s 19  is 

Mlun  Union  1st  c  6s 10i;2 

Monte  1st  gag  lis 1037 

Begisterod 1037 

Ist  guar  gold  5s 1037 

Will<fc  S  F  1.8t  gold  58.-1038 
St  P  &  Nor  Pac  See  Nor  Pac 
St  P  <&  S"x  City  See  C  St  P  M  .iiU 
SFe  Preset  Pli  l8tg53...1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  Ist  sink  f  -  Ss.lOlO 
Sav  F  &  W  1st  gold  6s....lo:-!4 

1st  gold  5s 1034 

StJolin's  Div  Istg  4S...10.34 
Ala  Mid  Isl  gu  told  5s..  lO: 
Bruuscfc  W  Istgug4s..l0: 
Sil  Sp  Oca  ct  U  gu  g  4s. .  1  ',1 1 8 
Scioto  Val  &  N  fc;  See  Nori-  \V 
Sealioaid  Air  Line  g  43...10.'<i) 

Coll  Ir  lelund  g  5s 1911 

Seab&  Roa  Islus 1926 

Car  Cent  1st  con  g  4s...  1949 
Sher  iSlir  &  So    ,S'ee  M  K  <fe  T 
Sil  S|)  oca  <fc  G    Sec  Sav  F  <k  \\ 

Sod  Bay  &  So  1st  g  5s 1024 

SoCaiifcGa    6'ee  SoutUeni 

So  Pac  Co— Coll  tr  g  4  ^a. .  1905 

Gold  Is  (Cent  Pac  coll).  A.-1 949 

Registered A:1949 

A&  N  W  lst,gug53....1041 
Cent  Pac  1st  ret  gu  g  4s  1040 

Registered I',l4'.i 

aiori  guar  gold  3'2S..fcl92y 

Registered /.•I'.i20 

Gal  Har  Ji  S  A  IstgGs.-lOlO 

2d  gold  7s 1005 

Mex  it  I'aclstgSs 1031 

Gila  V  G&  N  Istgu  c  5s.  102  I 

Hous  K  &  W  T  Lst  g  58.1933 

Isr  guar  5s  rod 1933 


^  I.. 


A-O 


M-S 


J.J 


/Ylce 
Fridav 
Feb  27 


Bid 


A  Sic 


104  

*100  112 

102  

108  


112 


126     Sale 


111  '4... 
113      ... 


119  . 
113 '8. 

120  . 
'99"'-j; 


115^2 

97     Sale 


95     Sale 


97       9736 
90'2 

92     .... 
110    11212 


92     Sale 


lOfi'8.... 

10618.... 
129 1-2 

II314II414 


88 12  Sale 
123     125 
87=4  Sale 


97       97=2 
84     Saio 
84 12    8534 
100      .... 


113     .... 

134'il35»p 


110  h.. 


113H! 

102 '.2  103  ■2 


105= 


108     . 

128^.j  . 
115      . 

05  . 
1V2''4  . 

05 '-2. 

95 14. 


110 
106 


102 


.    84 
,10314 


99I4    99^4 
91i4Salo 

i()5"'i07'" 
99 '4  100 


11014  Sale 

*105     

108     

106     

106     110 
104  >2  105 


Weel<fs 
Hanye  or 
Last  Sale 


■<!.~ 


aqcc 


Low       High 

i02"N<Vv'97 
112^4  Mar'OO 


HI     Dec '02 
117  "May '00 


126         120 
101     Oct  '00 
121  Hj. Tan '03 
111     Jan '03 
113     Jan '03 


137     Nov'97 

107>2  0ct'98 

120     Oct  '01 
112  "a  Dec '02 

119     Nov 

98  J'ly 
lOOi-i  IC 
100i4Fel> 
1 20 '2  Dec 

97  9 

92     Apr 

0434 


00 


'02 
'97 

■-2 

03 

'02 

'4 

'(»l 


95 


97  97 -^c 

92     Feb '03 
37     Jan '02 

110>-2       110'-2 

80 '.2  J'ly '02 
94  I4  Nov'02 


101>4Nov'01 


92 


92 


100  Jan '03 
108i4Aug'02 
129   129 
II314  Feb'03 

95  Hi  Jan '03 
100  Jan '02 

88 14        89  Hi 
125i8J'ne'02 

87%       87 '( 


97  9712 

SB's       84 
8578  Feb '03 


II312     113 
134^2  Feb'03 
140     May'02 
111         111 
116'8Apr'01 
114     Jan '03 
102  Hi      103 
106     May'Ol 
105 12  Feb'03 


128  Ai)r'02 
I34I4  Jan'03 
115  A)>r'97 
124'2J'ne'02 
125i2Feb'02 


111     Aug'Ol 

11334  Dec '01 

128      Oct '02 

123     Decoy 

95i4Nov'01 

I I2J4  Jan'03 

87     Aiisj'Ol 

9612  Feb '03 

8-1  84 1 

102=4  1031. 
104^4  Fob '08 

95  li  Feb '03 


1 02     Jan  '03 


H9 

Oi 
95 

1  o.-i 
99 
!I9 

87 


34     100 
'4        02 

Ai>r'02 
■2  \0:'\ 
^  09^4 
'gJ'ne'OO 
'4        87-8 


no 

105 

10!) 
100 
103 
102 


I4       11 0>. 

Feb '03 
"s  Jan  '03 
'•2      109'i 

A>iii;'02 
>2  Dim; '02 


No 


102 
"16 


J'anye 

Since 

January  1 


1701 
■97 


94 


02 


Lov)    High 


126     127 


121  1-2  121  '-2 

111     111 
113     113 


lOD'slOO'-.i 
IOOI4  100 '4 

"95  4  "98  Hi 


93 '8    96 


97 
91 


98  "v 
92 


HO '2  112  ■•2 


92       94 


lOoSglOe 


I2712I29 
113     114 '8 
95  "2    95 12 


87'>8    9178 


86^4    88  "-J 


9434  97 12 
83  85  '-2 
8412  86 


USigllSHi 
134  •213514 


11034  111 H 


114  114 
102  104 

105 '4  10512 


134  I34I4 


11234  112-'4 


95   96 '-2 

83 14  84: 
101 12  103' 


95  Hj  95 '-2 


102  102 

98  100 
00 '2  921, 


105>2l05>.. 
0914  102 


84   88'-. 


II0I4II2 
105      105 
1 07  Is  100  "s 
109'-2lOll'.., 


J{O.NJ)S 

N.  Y.  STOCK  EXCHANGE 

Week  Er.-Di.Nti  Feb  27 


.Soutliern  Pac  Co— ( Continued ) 

H  <fc  T  C  lst  g  5s  mt  gxi..l937  J 

Consol  g  6s  int  guar. ..1012  a 

Gen  gold  48  int  guar. .1921  a 

Waco  <fe  N  W  div  lst  g  6s  '30  tfi 

Morgan's  La  &  T  lst  78.1918!  a 

l8t  gold  lis 1020,  J 

N  YT<feMfeX  (.'11 1st  g4s. 1012  A- 

No  of  Cal  lst  gu  g  «s 1007  j 

Gnaraiitt<-d  g-oldas 1938ia 

Ore  &  Cal  1st  guar  g5s.l927|j 
SA&  A  Pass  Lst  gug4s.l943|j 
.So  P  or  Ar  gu  lst  g  6s..  .slOOOl  j 

lst  guar  g  6s clOlo  j 

8  Pot  Cal  1st  g  6s 10051  A 

lst  g  Os  series  B 1 905  A 

let  g  08  series  C  <fe  D...1906  A 
IstgOsseriesEA  F...1912  a 

lst  gold  6s 1912  A 

let  con  guar  g  58 1937  m 

Stainiicd 1 905-..  1937  M 

SPacofNitexl8lg6s..l91l|  J 

S  P  Coast  1st  giig48 1037  J 

Tex&  N  O  lst  78 1905  f 

Sabine  Div  l8tg03....1912  m 

Con  gold  53 1943|j 

Southern— 1  St  con  g  58 1 994  j 

Registered 1994'J 

M  ob  <fe  Ohio  coll  tr  g  4s. .  1 938  m 
Mem  Div  lst  g  4i2-58...1096j  j 

St  Louis  <liv  1st  g  48 1051;  J 

AlaCenR  IstgOs 1918: j 

Atl&  Danvlsl  g  4s 1948ij 

All  <fc  Yad  1st  g  guar  4s.  1949  A 

Ccl&  Greenvlst  (is 1916  j 

ET  Va<fc  Ga  Div  g  5s. .1930  j 

Con  lst  gold  5s 1956  .M 

F.  Ten  reor  lien  g  5s 1938  M 

GaPac  Ry  Istglis 1922  j 

Knox  &  Ohio  1st  g  6s...  1925  j 

Rich  <fc  Dan  con  g  68 1915  J 

Equip  sink  fund  g  5s. .1909  .\I 

Deb  5s  stamped 1927  A 

Rich  &  Meek  1st  g  4s.  ..1948  M 

So  Car  &  Ga  Lst  g  5s 1919  M 

Virginia  .Mid  ser  C  68.  ..1916  M 

Series  D  4-5s 1921  M 

Series  Eos 19261m 

General  5s 1936  M 


Guar  stamped 1936  M 

W  O  <fe  W  Lst  cy  gu  48. .1024  F 
West  N  C  1st  con  g  0s..l914  J 
S&NAla    SeeL,&N 
Spok  Falls  <fe  Nor  1st  g  6s.  1939  J 
Stat  Jsl  Ry  1st  gu  g  4^28.-1943  J 
Suiib  <fc  Lew    See  Penn  RR 
Syra  King  &  N  Y    SeeDL,&Vf 
'Veho  &  N     .Vee  M  K  &  T 
1  er  A  of  St  L  1st  g4i'2S..r,i39 

1st  con  gold  5s 18941944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  . .  1 905 

lst  .gold  5s 2000 

2d  gold  inc  5s 92000 

La  Div  B  L  1st  g  58 1931 

Tol<fe  O  C  1st  g  58 1935 

Western  Div  1st  g  oa... 1935 

General  gold  5s 1935 

Kan  ife  M  Lst  gu  g4s....l090 
Tol  P&  W  1st  gold  4s. ...1917 
Tol  St  L  &  W  pr lien  g  3  '28 .1925 

50-year  gold  4s 1950|A 

Tor  Ham  &  Butt  1st  g  4s./il046|  J 

Ulster€feDellstcong58  1928 
n  Pac  RR  &  I  gr  g  4s..  1947 

Registered 1947 

lst  lien  convert  4s 1911 

Itegistered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  IstgOs. .1922 

lst  consol  g  5s 1946 

4s  &  participating 1927 

Utah  &  Nor  lst  78 1908 

Gold  5s 1920 

Uni  N  J  RR  <fc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfc  North  See  Un  Pacitic 
Utica  &  Black  R  See  N  Y  Cent 
\/  er  Val  lud  &  W  See  Mo  P 
'  irginia  Mid  6'ec  South  Ry 
Va  &  Southw't  1  St  gu  5s. 2003 

\\/ abash  1st  gold  5s 1939  M 

>»       2<tgohl  53 I93O1F 

Debenture  series  A 1939  J 

Scries  B 19391 J 

1st  lien  equip  s  fd  g  5s..l021  |M 
Det  *  Ch  Ext  1st  g  5s. .1941  J 
Des  Moin  Div  1st  g  4s..  1030    ' 

Om  Div  1st  g  31.2S 1041 

Tol  <fc  Ch  Div  1st  g  4s.  ..1941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  *  W    .See  Southern 
WestN  Y<fc  Pa  1st  g  5s. .1937  J-J 

Gen  gold  3-4s 1943  A-0 

Income  5s (il943  Nov 

West  No  Car    See  South  Ry 

West  Shore     Sec  N  Y  Cent 

W  Va  Centcfe  P  1st  g  0.<.. 1911 


Whoel'git  L  E  1st  g  5s. ..1920;  A 
Wheel  Div  1st  gol.1  5s..l92sl  J 
Exteiiifc  Imp  gold  5s. ..1930 


1st  consol  4s 1949 

Wilkes  <fc  East    .bet'  Erie 
Wil  .t  Sioux  F  Sec  St  P  M  <fe  M 
Winona  A:  St  P    .Sec  C  <fc  N  W 
WisCi-iit  50-yr  1st  jien  4s.  1049 


J 
O 

J 
FA 

M-S 


Price 
Fridav 
Feb  27 


Bid  Ask 

IIOI2II2 

110'4ll3 

94 14.... 


131 

117 


I0512.... 
117     .... 

90     .... 

8412    85  Hi 

108  .... 

109  llO^g 

100  Hi... 
108^4  IIOI2 
11918  120  Hi 
119i«.,.. 


10034  110 
109     112 


110 


117     Sale 
"itli^!""! 


113     

94H2   98 
90     


115H2 

119 

Sale 

115 

123 

II7I4 

118 

1113, 

Sale 

87 

106H2l07Hi 

118H! 

HIHj 

115 

UoHa 

Week's 
Ranije  or 
Last  Sale 


K< 


Low  JJioh 
llOBa  llO^s 
lUHi  IIIH2 
94  Jan  '<>:: 
127i2Feb'02 
130  Nov'02 
122     Sen  '02 


113 
10.-. '2 
85 
112-'4 
11  III 
10534 
108 
llO'g 
11934 
11934 
107 
109 '4 
112 


Jan  '01 
Nov'Ol 
853h 
Apr'02 
Jan  '03 
Feb'03 
Dec '01 
Jan  '02 
Feb  '03 
Feb'O 
Nov'OO 
Jan  '03 
Dec '02 


lOH     MaV02 
1 1 1  '2  Oct  '0 
lOSHiJ'ly'Ol 
117         11734 
117         117 

97  971.^ 

1 13  Hz  Jan 'O:; 

98 '2  Feb  •< '.3: 
120  Mar'Ol 

95  Dec '02 


91 
115 


122  

100  105 


120 

115 '2 

119 

114 

123  H2 

124  H; 
11714 
101 14 

111^4 

92 
107 
123 
112 
115 
116 
116 

93 
115H! 


Sep  '02 
Feb'03 

119 
.Tan  '03 
Ftb'o; 

Fel)'03 
Feb '03 
J'ly '00 

1113. 
Sep  '02 

107 
Feb '02 
Feb'03 
Jan'03 

110 
Dec'Ol 
Feb'03 
Feb'03 


117     J'ly '00 
104  H2  Sep '02 


Ao 
4 
8 


24 


Mange 

Since 

January  1 


Low    High 
110     111 
lllHill2 
93       94 


85   86  Hi 


IIII4IIII4 
1053«  10534 


119411934 
1193411934 


I0914I03I4 


I»ill034ll81« 

lOiillO     117 
2'i  93  Hj   97  Hi 
...ill  13     113Hj 
...ll  97I4    98H» 


«lill5  115Hj 
4'n8Hjll9i4 
...|!p.4  11534 
...111  223^124 
...rl23  124Hi 
...  II714  11734 


40 


116 


11234  Feb'03 

1118     Jan'03 

lll5H2Mar'02 


102 14 

117     Sale 
100     104 


111 


107     

06 

90  H2    92  H2 
85  \  Sale 
78 's  Sale 
97     

109     112 
102 'a  Sale 


105     Sale 


101Hj102 
124     S.ile 

II314 

9434  Sale 

108  Hi 

100     


101  Hi 
117H2 
10734 
102 

8318 
105 
108 'a 

02 

96'* 
108 


103 

Siile 
IO8I4 


10134  Sep '02 

117        11714 

99     Feb'03 

111  Jan'03 

112  Jan'03 

I137gls-OT'02 

107     Feb'03 

97  Feb'03 
01  Feb'03 
8519  P5»a 
78  78  4 

98  Hi  Aug'02 
11  OI4  Feb'03 
102=8  103 
IO214  I02I4 
105  10534 
105 14  Jan '03 
101 1.  1011-2 
123 '•2  124 
113 '4  Feb'03 

9434  953;. 
115  Nov'02 
114H2  Apr'02 


Sille 


Sale 
95 
86 


11?     II8H2 
100  Hi  101 
30     .... 


io'.i     

113 

Ill     , 

111      112 
93  Hj  Sale 


JJi     9134    921,    92 


102 12 

1171-2 

lOS's 
10134 

S23s 

104  H: 
lOyia 

97 

85  H2 

98 
108 


Feb  03 

11778 

lOSig 

Feb'03 

8434 

Dec'02 

103  If. 
May'02 
Jau  '03 
ilar'02 

108 


44 


5 

18 


IIOH2III34 


106     107  Hj 


112     112 
115     115 

115H!ll6'8 

93       93 


115     115Hi 


112     11234 
118     118 


116H211734 
99     100 
111     111 
111H8112 


107  107 
9.^  97 
90  92 
8334    85  Hi 

76       80 


165 

483 

"38 
27 

35  s 


3871' 


110  IIOI4 
!102-%103-'* 
1102  10319 
10478  10714 

I05I4  10514 
il0((34  10134 
123 1..  127  Hi 
113     114 
9434    98 14 


1181-2     n8Hj 

100 '4  Feb'03 

40     Mar'Ol 


1 14  "-2  J  an 'O 
110 1-2  Jan '03 
113     Sep '02 
Ill's  Oct  '02 
931*       9334 


101i2l02H> 
II6I4  118 
107     111 
IOII0IOIH2 
7534    84*4 


lOSifilOO 
■"8"4"""8"5"4 

i'os"  i'o's" 


II714II8H2 
99     IOOI4 


35 


115     116Hj 


9II4    933* 


92H2IO0    90       92Hi 


.>IISC;K1.I.AXE0U.'S    lt«»M)S— CoucIikIoI. 


niiiiiiiliictiiring  A:  linliiNti-inl 

Ain  Hide&  L  lst  s  fg  63. .1919 
Am  Sipivits  Mfg  1st  gOs.. 19151 
Am  Thread  1st  col  tr  4s. ..19101 
Bar  &  S  Car  Co  1st  g  ils...l942 
Cousol  Tobacco  50-yr  g  4s. 1951 
Distil  St  c  Cor  oonv  1st  e'5s.'27 
Distillot.Vmercolltrg'5s.l9ll 
111  Steel  Co  deb  5s 1010 

Noncouv  debcn  5s 1013 

lut  Paper  Co  1st  con  g  O.s.1018! 
Knii'iccr  Ice  ((;hic)  Lst  g5s.'2S' 
Nat  Starch  M  fgCo  1st  g  Os  1920, 
Nat  sianh  Co  s  f  deb  5s..19'J:j! 
Stan   Rope  &  T  1st  g  6s...  10  u;: 

Income  s(dil  5s 1046 

U  S  Leath  Co  s  f  deb  g0s..l013| 
US  ShipbldgcolliS;  xugo  58. '22 

lst  s  f  5s  g  "A" IO32I 


.M-S 

07       98 

.M-S 

'.13     

J-J 

J-J 

F-2V 

(;3-'sSalo 

A-O 

74  "-J  Sale 

J-J 

99  H; 

J-J 

loo      

AO 

100  H; 

FA 

IO8I4  Sale 

A-O 

93 

M-N 

94     

J-J 

* 74H2 

F-A 

62       06 

12       12'-. 

M-N 

114     Sale 

F-A 

J-J 

* 75 

98  98 

94 14  Feb'03 

80     Jau '03 

105     Jan '00 

63'^H        64-'4 

74 '^       75  H' 

001-  Feb'03 

;tO     Jan '99 

100     MaV02 

10814      108 '2 

93  93 

94  H»  i'4 19 
SO  Jan  '03 
04 Hj  Feb'03 
12  12 '4 

114         114 
91     Jan'03 
SO     Jan  "03 


41. Si 
59 


95 
88 
80 


98 
03 
80 


74Hj    77 
99       99  Hi 


107 

93 

94 

80 

04 

IOHj 
112 

91 

SO 


110 

'.13 

95 

80 

08 

13Hj 
lUHi 

91 

80 


niiscellnneoiiN 

Adams  Ex  col  tr  g43 1948] 

Am  DkiV;  Imp  5s  6Ve  Cent  XJ 
\m  SSCoof  WVa  g  5s. ...1920 
H'kl'n  FerryCo  1st  cons  z  5s  '48 
ChicJc*  St  Yard  col  sos. 1915 
Det  M  <fc  M  Id  gr  incomes..  191 1 
Hoboken  L&  I  cold  5s. ..1910 
-Mad  S(i  Garden  Lst  g  5s. .19101 
>Lin  Bch  H  ..v-  L  gen  g  4s..  19401 
Newp  No  Ship  &  I)  D5s(/l;iStO 
N  Y  Dock  50-vr  1st  g  4s..  1951 
St  Joseph  StkY'ds  1st  4  His. 19301 
St  L  Ter  Cupples  Stat'n  &  PropI 
Co  lstg4'2S  5-20  year. .191, 1 
S  Yuba  Wat  Co  con  g  6s..  19231 
Sp  Val  Wat  Works  1st  Os  190(> 
US  Red  A  Ref  1st  stg63.1931 


MS 

M-N 
FA 
J-J 
A-O 
.M-N 
MM 
-M-N 
J-J 
FA 
J-J 

J-D 
J-J 
M-S 


100    

■"7"4"""s"6"" 

1034 

91        94 

106     Feb'03 

10034  J'ne'02 
75     Jau  '03 

111     MarOl 
94           95  Hi 

'98 

104     lOG 
■7"3"""7"6" 

j  "Biii'gs'ii 

i 

60     Feb '02 

92          92 

1 

92       95 

ioi"  Fei>"''9"7 

llSHjJ'lyOO 

83           83 

.... 

104      

'""2 

"ii""ii" 

*Mo  price  Friday;  bitcst  bid  and  asked,    a  Due  Jan    I  Due  Feb   c  Due  Mar  d  Due  Apr  jr  Due  J'ne  h  Due  J'ly   fc  Duo  Ang  p  Due  Not  q  Due  Deo    «  Option  sale 


BOSTON  STOCK  EXGHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Hhare  Prices — Not  Per  CU-iitimi  Prices 


tmturday 
Teb.  ai 


Monday 
Feb.  23 


Tuesday 
Feb.  J4 


8634  87 
100  100  "2 
260  260 
15034  ir>i 
245 14  245  "4 
190  190 
♦176  178 
•300  305 
162>q152>2 

♦194""  ibs 

I6534  I6534 
*283  ... 
•143  143  >2 
♦ 44 


8638    37 

92       92 12 

2634    2634 

219     219 

•172     176 

♦230     .... 

•211     212 

82  "a    83 

80       80 


*24       26 
80 

10234  10234 
98^8    99 '4 
•92'^    92^8 
•175     178 

9634     9634 

116     116 


26       25>« 

85  85 
6         6 

•21  .... 
1303el32>4 
I211QI2214 
167^^16834 
141a  14^8 
79       79 

♦434 

125  125 
64I4  S5 
7-8  8h 
297  300 
1981^4  200 
48   48^2 
87i«  67'2 
18212  183 
2>4   2I4 

86  85 
137  I3712 


' 231 

934   934 

125  125 

•26   27 

•2934  30 

•3    o 

109  109 '4 

•50   51 

31   31 

13'8  14 


3834  39  3p 

88 '8  88=8 
••60   -90 
2512  25 '2 

100  10034 

•105  108 
•105  110 


141a 

6 
721a 
•25 
1014 
30 

51a 
•50 
121a 
36 
•75 


143, 
6I4 

741-. 
1 

ll'-. 

30 14 
534 


•7 
13 
3634 
'85 
3 

61a      6I1 
525     525 
••08      •lO 
3034    31  "2 
•7  712 


134         13, 


72I2 

40 

•iif" 
'314 

vz 

■'2=8 

•15 
15 


73 '8 
40 
129 


.i'9 
101-2 
5434 
^614 

1^8 

•lis 

•134 

211a 

74 

3234 

6I2 
12112 

3 

234 

12-'>8 

180 
II4 


334 
121-j 

3 
I5I2 
1534 

2i8 

101.2 

551a 

7 
li^ie 

11-2 

2 
2134 
75 
33 

O'e 
122 

3 

234 
13 14 
187 

1^4 


106 
13 

'2534 
15 
31 

7''8 
81-2 

69  la 
134 


1061^ 

1338 

■  '-ici" 

15 12 
3134 

8 

834 

70 
134 


Wedne.<!daii 
Feb.  ?5 


86^8 
•loo's 

260 

15034 
•245 

190 
♦174 
•300 

I5212 
'122 
•194 
•165 
♦283 

143 


87 

1003s 

260 14 
151 


190 

1751a 

305 

1531a 

123 

198 

168 

i43ia 
44 


861a  37 
92  92 
27 14  2738 
218ia219 
'172  175 
'230  .... 
21034211. 
8234    831a 


80 
•65 
•24 


80 
70 
26 
• 80 

10234  10234 
991a    9934 
•9278    931* 
178     178 
961a   97 
'114     116 


•24 
841a 
•51a 
21 

131^8 

122 
1671a 

1463 

7878 

•434 
'125 

54 

*77e 
299 
199 

4739 

87 

184 

2 

i36'8 

•14 

230 

•914 
'125 
•20 
'2934 

♦3 

109 
51 
31 
13 14 


25 

85 
6 

21 
133  ig 
122 
1081a 

1434 

79 


126 

54  7( 
8I4 
299 
199  la 

481a 

87 14 
184 
2 

87 
137 

17 
230 

984 
126 

27 

30 
3ii 
110 

51 

31 

13=8 


53       53 

39       39 14 
ti8\    8834 
•60       -90 
241a    25 
99'8l00i4 


141a 

6 
73^8 
*-25 
•10 
31 
5I4 
••50 
I314 
36'-2 
••75 

"-6 '14 
530 
••08 
31 
7 14 


14  li 
6I4 

753, 
1 

11 

31 14 
514 
•75 

13  H, 

3678 

•85 

3 

7 
530 
•10 
31  •■'4 

714 


I'Sa      13.J 


73 

40 
•128 
•  117 

•314 

12 
21a 

15 

15 

•2 

1034 

55 

638 

lis 

•ISg 

*21ia 

751a 

3234 

7 

120 

3 

234 

1278 

I8434 

1 


74-4 
40 
129  la 


334 

12 
2=8 

15 
15 14 

2I4 
lO-Jj 
5534 
634 
1^8 
lip 

I's 
2  2  la 
76 
33 

7 
120 

3 

27f 

13 

188 

1 


104  78 106 14 
13        13  '•. 


2578 

15 

31 

8 

838 

70 

1^8 


26 
15 14 
31-38 

8 

81-, 
71 
I'^s 


Thursday 
Feb.  26 


86=8 
100 
♦260 
15034 
245 14 
I8934 

1741a 
♦300 

151 
•122 

Last 
♦165 

Last 

143 

Last 

Last 
30 
92 

•26'3 

218 

Last 

Last 

211 

♦8234 
80 

Last 

Last 

Last 

10234 

9834 

Last 
•175 
•96 
1141a 
Last 
Last 
Last 

241a 
♦84 

♦51a 
•21 

13138 

122 

1671a 

"1414 

7878 
Last 
125 

631a 

778 

k 

47 14 
861a 
•183 
2I4 

It 

•14 
230 

9I4 
12434 
Last 
Last 
318 
109 

51 14 

31 


86»8 
10034 
26OI4 
151 
245 14 
190 
1741a 
305 
161 


Sale 

Sail 
143 
Salt 
Sale 

30 14 

92 

271-2 
218 
Sale 
Sale 
211 

85 

801a 
Sale 
Sale 
Sale 
10234 

983, 
Sale 


97 
115 
Sale 
Sale 
Sale 

25 

851a 
6 


1321, 

122 
1685, 

1434 

79 
Sale 
125 

5378 

7  76 

300 
199 

4778 

863, 
185 
2I4 

87 
137 

17 
2301a 
9'^4 
125 
Sale 
Sale 
318 
109 14 

51 14 

31 1-, 


Last  Sale 
Last  Sale 


381a  3834 
88 14  88 14 
•75  ^75 
241a  25 14 
9934  100 
Last  Sale 
Last  Sale 


14 
6 

7234 
Last 

11 

30 14 

5 

Last 

131a 

30 
Last 
Last 

-6I4 
525 
Last 

30 14 

•7 
Last 

1"8 

Last 

711a 

391a 
Last 
'117 

31a 
•1134 

•2  la 

15 

14 
2 

1034 

54 
7 
134 

•II4 
Last 

21 

73 14 

32 14 

120- 
3 

21a 
121a 
•175 
•1 
Last 
105 
13 
Last 


i534 


15 
30 


70 

-138 


1438 

6 

74 
Sale 

11 

30 14 

514 

Sale 

i3\ 

36 
Sale 
Sale 

525 
Sale 

3114 

71-2 

Sale 

12332 
Sal 

73 

39 'i 
Sale 
119 
31a 

12 

2=8 
15 
15 

2 
1034 
641a 

7I4 

I'a 
Salt 

21=8 

7334 

321a 

7 

120 

3 

234 
1234 
180 

11-2 

Sale 

105 
13 

Sale 
257s 
15  le 
3034 
734 
SI4 
70  7e 

134 


Fridaii 
Feb.  27 


85 
991a 

2()0i4 

150 'a 
*245 

189  "a 
•174 

300 
•150 

123 
19(i 

165 
286 

1431a 

mo 

3578 

92 
*26ia 
217 
171 

211 

8234 

80 
68 
2.5 
80 
1023* 
97=8 
94 14 
175 

961a 
115 

^638 

■52 
150 

•24 
85 

•578 

•21 

12978 

122 
167 
14 14 

7834 
4\ 

123 
5334 
•734 

299 

196 
4634 
8534 

184 
2I4 

♦ 

iij'e'" 

15 
228'a 
•914 

•124 

ye  la 
29hi 
31a 
1091a 
•50 
301a 


85  v 
100 
260 14 
1501-2 
250 
190 
176 
300 
151 
123 
Feb'03 

Feb'Oii 
143 12 
Sep  '0 
Feb '03 
30 
92 
27  la 
217 
Jan  '03 
Feb '03 
211 

83  H: 

80 

Feb '03 

Jau  '03 

Feb '03 

102 '4 

98I4 
Feb'U3 


97 

115 

Jan  '03 

Jan  '03 

Feb '03 

25 

85 

6 


13168 

122 
168 
141. 
7834 
Feb '03 
123 
54 
8I4 
299 
198 
473. 
86=8 
184 
21 
87 
136 
15 
229 

934 
125 
Feb'03 
Jan '03 

3 '8 
1091.. 
51 
30 12 


93^a      Feb'03 
18hi      Feb'03 


38 1« 

88 
•65 
'24 
IOOI4 


387, 
88 
■90 
25  lo 
IOOI4 


20.51a    Feb '03 
107       Feb'03 


131a 

14 

5=8 

6 

71 14 

7314 

ii4 

Feb'03 

10 

10 

301a 

31 

5 

5 

■75 

Feb '03 

1234 

13 

34I4 

3534 

■80 

Feb'03 

5 

Apr'02 

•6 

7 

520 

520 

■10 

Feb'03 

30 

31 

•7 

71-. 

35 

Feb'03 

1"% 

11^0 

13 

Feb'03 

6934 

72 

391a 

391-2 

129 

Feb '03 

1171a 

1171V 

-3I4 

334 

Ilia 

11 '-2 

21a 

21-2 

14 

14 

14 

141-2 

!•% 

1=8 

10  la 

101-2 

52 14 

5334 

7 

714 

138 

134 

II4 

114 

2 

Feb'03 

21 14 

22 

73 

73 

31 

32 

6i5ia 

6i»io 

UG 

116 

-3 

31-, 

*2ia 

234 

12 

I214 

180 

188 

30Hs      Feb'03 
101  104 

I2I4        1234 

2934  Feb '03 
2538  2534 
1479  14 's 
29  2934 


712 

70 
•I'a 


sTOCKiS 

BOSTON    STOCK 
EXCHANGE 


8 
70 

134 


KailroatlH 

Atcb  Top  A  Santa  FelOO 

Do     pref 100 

Boston  c%  Albany.. ..100 

Hoston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvidencelOO 
CIiicJuncRy&USYlOO 

Do     pre? 100 

Con  &  Mont  Class  4 . .  100 
Conn  <fe  Pass  Rlv  pret  100 
Connecticut  River...  100 

FitclihnrK  pref 100 

Houston  El'trio  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St.'. 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  <fe  Roch..l00 

lUiscellaiicoiis 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pret 50 

Amer  Sugar  Refin 100 

Do     pref 100 

Amer  Telep  <fe  Teleg.lOO 
Amer  Woolen 100 

Do    pret 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St.. 

East  Boston  Land 

Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reeoe  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 26 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do     pref 25 

US  Leather 100 

Do    pref... 100 

U  S  Rubber 100 

Do    pref lOlt 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westlag  El  &  Mfg...  50 

Do    pref 50 

Kliiimg 

Adventure  Con 25 

AUouez 23 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  ilinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian ....   25 

Arnold  25 

Atlantic 25 

BinshamConMincfeS  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  Colum  (LtU).      5 

Calumet  <&  Hecla 25 

Cntalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cocliiti  Tr  Co  recta..  10 
Cons  Mercur  Gold...      5 

Continental  Zinc 25 

Copper  Range  Con  Col  00 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Maytlower 25 

Miclugan 25 

.Atohawkt  25 

Afontana  Coal  &  Coke  25 
J\rontreaI<fe  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv&  Copp)   10 

Plinenix  Consol 25 

Quiiicy 25 

liliode  Island 25 

Santa  Fe(Gold&  Cop)  10 

Sliaiinon 10 

Tainarack 25 

Tecuiuseh 25 

'rennossee 25 

TniuDuutain 25 

Trimly 25 

United  Copper 100 

U  S  Mininu-  v  tr  ctfs.  25 
Unit  StatesCoal&Oll  25 
Utah  Con  {GoUl)trrc4^85 

Victoria 25 

Wmoiia 25 

Wolverine  25 

Wyandot 25 


Sales 
or  the 

Week 
Shares 


678 
186 
110 
302 

14 
132 

15 

1 

186 

4 


20 
'135 


84 

99 14 
257 
150 
240 
189 
1741a 
299 
150 
122 
196 
160 
2811a 
140 


1,901 
349 
202 
103 


68 
943 
430 


190 
1,246 


35 

145 

98 


115 

121 

50 

20 

13,205 

313 

2,970 

820 

794 


14 

4,045 

375 

3i 

604 

10,907 

5,054 

43 

615 

6 

95 

30 

70 

76 

60 


250 
179 
129 
423 
400 


1 

1,813 

862 

80 

121 

677 


1,449 
2,635 

38,238 


1,376 

887 

1,345 

3,048 


Jianye  lor  Year 
1903 


Lowest 


Jan  3 
Jan  26 
Jan  9 
Jan  31 
Jan  19 
Fob  3 
Feb  26 
Jan  29 
Feb  19 
Feb  e 
Jan  6 
Jan  5 
Jau  27 
Jan  16 


175 

35  lo 

92 

25 
217 
170 
230 
207 

80 

80 

65 

25 

75 
101 

97=8 

92 
1751a 

94 
111 

2638 

52 
150 

22 

81 
5 

15 
I27I4 
120 
161 

121a 

7634 
4^16 

120 

501a 
7 '8 
265 
182 

40 

841a 
180 
2 

84 
135 

15 
2281a 
914 
123 

251a 

29 
134 
10834 

50 

301a 

1238 

8918 

161a 

53 

36-', 

863. 

■50 
231a 
971a 

104 

104 


Jan  20 
Jau  23 
Feb 
Feb  4 
Feb  27 
Jan  s 
Jan  6 
Jau 
J  an  28 
Jan  2 
Feb  2 
Jan  12 
Jan  5 
Jan2^ 
Feb 
Jan 
Feb  5 
Jan  15 
Jan  3 
Jan  15 
Jan  15 
Jan  14 

Jan 
Jan 
Jan 
Jan  2 
Jan  3 
Jan  0 
Jan  24 
Jan 
Jan 
J  an  2  (3 
Jan  30 
Feb  10 
Jan  1: 
Jan  : 
Jan  3 
Feb  3 
Jan  3 
Jan 
Jan 
Feb  18 
Feb 
Jan  12 
Feb  2 
Feb  14 
Febl 
Jan  15 
Jan  21 
Jan  I'i 
Jau 
Jan  20 
Jan  6 
Jan  15 
Jan  19 
Jau 
Feb  4 
Jau  2 
Jau  23 
Jan  14 
Feb  2 
Feb  3 
Jan 
Jau  2 


100 
121 


6,556 
110 

i;46'2 


14,499 
485 

■"'12 

loo 

386 

1,2H0 

240 

1,664 

180 

655 

2,810 

1,700 

1,960 

75 


700 

78; 

76; 
960 
5'. 
550 
720 
3,125 
391 
320 


1,294 


6,095 
2,74.") 
7,86ii 
1,364 
•2,374 
1,0'JO 
320 


131a  Feb  27 

3 14  Jan  3 
62  la  Jan  14 
•50     Feb    9 

0  Jan  2 
23  la  Jail  12 

4 14  Jau  3 
•45     Jan  24 

8  la  Jan    2 
29iaJi"i 
•65     Jan  14 


4 12  Jau  20 

498     Jan    6 

•OS     Feb  10 

1914  Jan    2 

6I4  Jan  31 
•35     Feb  19 

1=8  Jau  13 

13  Feb  10 
59  Jan  3 
36  la  Jan  20 

128  Feb  19 

115  Feb  14 

2  la  Jan  3 

10  Jan  15 

2  la  Jan  7 

10iaJaul7 

14  Feb 26 
1=8  Feb  27 
9  Jan  15 

643 12  J  an  8 

4  la  Jan  2 
l«8Eeb27 
1  Jau  2 
I'a  Jan  8 

17  la  Jan  7 
59  la  Mai  8 
26  Jan  16 

47(j  Jan22 
107 1-2  Jan  25 

238  Jan  6 

134  Jau  2 

10-38  Jan  22 

149  Jau  19 

1  Jan  7 
1734  Jan  28 
89  Jan  7 
lOiaJan  20 
28'aEeb  5 
217g  Jan  13 
J3-"8Feb  3 
23  lo  Jail  13 

6  Is  Jan  15 

5  •■^8  J  an  3 
66  Jau  8 

1  Jau  8 


Iliphest 


8978 

103 14 

2021a 

154 

245 14 

195 

176 

303 

157 

125 

196 

I6534 

286 

1431a 


Jan  10 
J.anlO 
Feb  4 
.Tan  5 
Feb  24 
Jan  5 
Feb  13 
Feb  11 
Jan  G 
Jan  2 
Jan  6 
J,in  27 
Feb  19 
Feb  10 


180  Feb 10 
3734  Feb  IS 

96  Jau  7 
27-38  Feb  2  5 

225  Jan  7 
171  Jau  28 
231  Jan  G 
212  la  Feb  13 

84  Jan22 

85  Jan  9 
71  Jan  20 

25  Jau  12 
8434  Jau  10 

104  la  Jan  6 

104  la  Jan  9 

95  Jan  27 

178  Feb  2.) 

97  Feb  10 
116  Fcbl4 

2638  Jau  15 

52  Jan  15 
150  Jau  14 

26  Febll 
86 14  Feb  14 

6  Jan  1 0 

22  Jan  8 

I3414  Jau  8 

122 'a  Feb  IS 

169 1-2  Feb  ly 

1478  Feb 24 

79 14  Jan  22 

534  Jan  22 

127  Jan  G 

62 14  Jan  2 

834  Jan  23 

310  F^ebl. 

:04  Feb  10 

4834  Feb  2(1 

88 's  Feb  17 

190  Feb  2 

21a  Jan  29 

86  Jau  2 
Jau  2 
Jau  6 
Jan  9 
Feb  13 

__  Jan  0 

2034  Jan  15 

2934  Jan  5 

3-38Febl3 

111  Jau  10 

53  Jan  2 
31  la  Feb  5 
1519  Feb  11 
9434  Feb  18 
18  la  Feb  16 
57  la  Jan  9 
3978l'eb  5 
89=8  Jau 

•75  Feb  26 
28  Jau 12 
101-\Jaul6 
108  i'ob  2 
110  Jan  29 

18     Jau 

6=8Fe'ol6 
75-3eFeb2:) 

II4  Feb  10 
H 'a  Feb 24 
31 14  Feb  25 

OigFeb  V 
•lo  rebl3 
14 's  Feb  10 
39  la  Feb  10 
•Sa     Feb    7 


139 
20 

237 
10 

132 


8  Fe  b    o 
550     Feb    9 

•10     Febll 

3178Feblo 

7  la  Jan  20 

•35     Feb  19 

12732  Jan    2 

15     Jau 30 

75     Feb  13 

44     Jau    8 

13178  Jan  10 

118  la  Feb    6 

438  Felj 

14     Feb    9 

3  Jan  1'. 
171a  Feb  '. 
18     Feb   t 

21a  Jan  23 
11  la  Feb  9 
t58  Febl:: 
7=8  Jan  8 
2=8  Jau  10 
1 '8  Jau  2  3 

2  la  Feb  9 
23  la  Feb  9 
79  Feb  9 
34     Feb  111 

71a  Febll 
126  la  Feb    0 

4  Feblr 

3  Jau  23 
14     Feb  10 

190  Feb  G 
l"i6Feb  '.< 
3034  Feb  17 

1061a  Eeb  20 
14  Feb  !' 
3434  Jan  •.' 
27'-.  Feb  9 
15'8l'"«'^19 
33     Feb  10 

9  Feb  9 
10i4Fob  :t 
71     Feb  2 5 

2  Is  Feb   9 


liange   'or  J'revious 
Year (1902 j 


Lowest       J/if/hest 


74-38  Jau 

951-2  Mai 

2.36  lo  Dec 

149  lo  Dec 
236  .i'ue 
1901a  Nov 
171  Oct 
297ioJ'ue 

150  Sep 


16  "a  Sep 

106     Sep 

266     May 

731a  Mar 

48     -•i.pr 


123 

196 

160 

280 

141 

47 

172 

33 

92 


Nov 

Nov 

.f'llQ 

Oct 
Dee 
J'ly 
Jau 
Dec 
Jau 


209 
183 
307 
172 
i36 

;o2 

1 


221a  Dec 

210     Jau 

170     Jan 

230     Jau 

206     Dec 

68     May 

79  la  May 

647gr)ee 

25     Nov 

58     Jan 

103     Oct 

93=8  Dec 

86=8  Mai 

172     Jan 

92  la  Oct 

11 1  lo  Dec 

19  la  Jau 

3938  Jau 

145     Nov 

19     Dec 

761a  Dec 

4     Jau 

21     J'ue 

11278  Nov 

115     Jan 

155     Mai 

12     Dee 

73     Apr 

334  Maj 

122  la  Apr 

■!5     Jan 

7     Nov 

244     Jan 

17134  Oct 

36I4  Nov 

82     Nov 

170     Jau 

1 78  Dec 

87     Nov 

Jan 

Dec 

Jan 

Jan 

Jan 

Oct 

Jau 


13 

21 
216 
6 
100 

26 

28  -_- 
1 14  Aug 

85ioJau 

46  Jau 

29  Jau 
III4  Jan 
8OI4  Jau 
13iaJan 

49  Jau 
29  la  Dee 

791-2  060 

■72  la  Mai 
22  Dec 
91  Feb 
861a  Jau 
89     Jau 

12  la  Dec 

2  Ana 
53  '8  Nov 

1  '2  Nov 
6     Dee 

21     Nov 

3  "o  J  an 
■371-2  Dec 

6  Dec 
20iaJan 
•40     Jly 

2  Jau 
5  la  Sep 

420     Dec 
•10     Apr 

11  Jan 
6I4  Dec 

•25  Api 
138  Jau 
15  Oct 
4334  Mai- 
ls I4  Mai 
5-1     Jau 

113     Dec 

1  la  Jau 

7  la  Dec 

2  la  Dec 
934  Dec 

12  la  Dec 
1  la  Sep 

7  Nov 
(Z27     Jan 

3  J'ly 
178  J'ly 
1     Jau 

■75  Dec 
14  la  Nov 

47  la  Nov 
21      Nov 

3  Dec 
100     Nov 

I'a  J'ue 
1  la  Sep 

8  Nov 
|140     Dec 

50  Jan 
13-38  Mar 

(134     Jan 

8     Dec 

27     Sep 

I3I4  Jau 

13  Nov 

1910  J'ly 

4  Dec 
ill  Jau 
42     Jau 

-50     Nov 


.4ipr 

Apr 

Mar 

Mar 

Mar 

_     Jau 

OOiaFeb 

295     Feb 

148     Mar 

50    J'ne 

1781a  J'ly 

4579  Apr 

99    J'ue 

31     Mar 

!54     Apr 

175     Jan 

238     Apr 

217     Apr 

85  "4  Sep 

91     J'ly 

125i4Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  '8  Aug 
178     J'ly 

99  Mar 
117     J'ue 

3478  J'ly 

55  "a  Sep 
152  la  May 

32  la  J'ly 

91  J'ly 
9-'4  May 

3734  May 

135  Is  Mar 

123     Sep 

18538  Apr 

17i4Jan 

8O34  Jan 

41a  May 

13034  Apr 

79  79  Aug 

9-%  Mar 

:85     May 

33234  Apr 

4134  Nov 

87 14  Oct 

190     Sep 

338  Apr 

93  la  J'ne 

151     Apr 

41  la  Sep 

250     J'ly 

lOigOct 

177     J'ly 

27     Jan 

30     Oct 

2  la  Mar 

117     Sep 

57i4May 

33ia.-Vpr 

15i4Sep 

911a  Sep 

19=8  Oct 

62i4Mar 

4034  Jan 

97  la  Jan 

1  12iaApr 

33ia.A.pr 

106  la  Apr 

llSioApr 

117     Apr 

d  24  la  Apr 

434  Mar 

7878  Feb 

334  Apr 

16i8J'ly 

35     Jau 

I314  Mar 

1     Jan 

9     Dec 

39-'4  Apr 

I'ao    Mar 

5     Apr 

10  la  Mar 

"  ■     Feb 

Jau 

•^     Mar 

834  May 

"     Jau 

I4  J'ly 

34  J'ly 

l4  0Ct 

J'ly 


650 
•12 
28 


19 

65 

5(i 

146 

119     ...™ 

5iajMar 

1534  Feb 

573  Jau 

Feb 


.Sep 
Jau 


21  la  May 
339  Mar 
Mar 
Sep 
Oct 
Mar 
Jan 
Mar 
Feb 
Feb 
Feb 
May 
. .      Feb 
3i4Mar 


dv.ih 

49 14 
6 

434 
134 
41a 

25 

8934 

34 

5 

147 


^■'eb 

May 

!'eb 

ue 

•ly 


4 
18 
281     _ 

3I2J 
ISiaJ  -, 
125  Feb 
181a  Mar 
3538  J'ly 
23  Dec 
18 14  J'ly 
27i4Feb 

7     Oct 

6     Aug 
65     Dec 

134  J'ly 


6  Before  pay't  of  assess'ts  called  during  1903.    dBeforepay'tofassess'Cscalleddunug  1902.     *Bi<laud  asked  prices.     :i  Newstock.     f  Assessment  paid. 


Fkbeuary  28,  1903.] 


Boston  Bond  Eeoord 


471 


BONUS 

BOSTON  STOCK  EXCH'GE 

Wkek  Ending  Febuuaey  27 


Am  Bell  Teleplionu  4H....1908 
Am  Telep  *  Tol  coll  tr  48.1929 
AtchA  Nebraska  1st  7rt.. 1908 
Atcli  Top  &  S  l''<!  <j(!U  f?  4s. .  1  ;i!i: 

Adjustment  k  4s J'ly  19n.". 

Boston  &  Lowell  48 1907 

Boston  &  Maiue4'28 1944 

Improvement  48 lUOo 

Bost  &,  Mon  3(1  l.ssiic  7s...  1904 
Boston  Terminal  1st  3I28. 1947 
BostUn  (iaslst  Sstrrects.io:'/) 

2il  58  trust  receipts 19;!;) 

Bnr<fe  Mo  Biv  fx  68 1918 

Non-exompt  6s 1918 

Sinking  fund  4s 1910 

Butte*  Boston  1st  68....  19 17 
Cedar  Bap  <fe  Moll  Ist  78.1910 

2d  78 1909 

CentVermt  1st  g4s..Mayl92(J 

Chic  Burl  A  Q  1st  78 190:i 

Iowa  iJiv  l.stSs 1919 

lowaDiv  1st  48 1919 

Debenture  .os 1913 

Denver  Exten  4s 1922 

Nebraska  Kxten  48 1927 

B  .Vs  8W8148 1921 

IUJnoi8Div3'28 1949 

Joint  bonds  Hee  Gt  Nortliern 
Cliic  Jc  Uy  <fe  Stk  Yds  5s  .1915 
CoU  trust  relundiiiK  k  4s1940 
Oil  SI  il  &  St  P  Dub  D  6s. .  1 920 
Ch  M  <fe  St  P  Wis  V  div  0sl920 
Chic  &  No  Mich  1st  pu  58.1931 
CliicA  W  Mich  gen  58. ...1921 
Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  K  Ist  g  4S...1943 

Current  River  1st  5s 1927 

DetGr  llapifc  W  1st 48... 1946 

Dominion  Coal  1st  68 1913 

Eastern  Ist  gold  68 1900 

FitcUburg48 1904 

4s 1927 

Fromt  Elk  &  Mo  V  1st  68..  1933 

Unstamped  1st  6s 1933 

Gl  Nor  G  B  &  y  coU  tr48  lit21 
llegistered48 1921 


J-J 
J-J 
M-S 
A.O 
Vov 

j-n 
J-J 

F-A 
Al-N 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J -I) 

A-O 
A-O 

M-N 
FA 
M-N 
M-S 
J-J 

J.J 
A-O 
J.J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price. 
tYlday 
Feb  'J? 


Hill  Axk 
98  V2  9912 
98     Sale 


100  101 
91»6Sale 


lie 


87   88 

100»4l01l2 


100  

100  Bale 
105  


95 


100  107 


127 
127 
107 
107 


102  105 

98  09 

109  

107  


137   

187   

0334  Sale 


n'eclc'n 
Jtanf/e.  or 
Last  Sale 

Itnnuc 

Since 

■January  1 

Ijow       Jliqh 

99           99 

9734       98 

113»2Peb'03 

10084     lOO'e 

91''8         91«8 

104i«2Apr'00 
126^4  Apr '01 

9973  Jan '02 
104     Apr'02 
113>2Jan'03 
113     Feb '03 

90I2  Feb'03 
n7isl)ec'02 
105i2J'ly'02 

99 14  Feb'03 
100     J'ne'Ol 
138     sop '01 
11714  Feb'03 

87           87 
10034  Feb'03 
110    Apr '01 
IO212     10212 
10534  Feb '03 
100        100  ig 

106  Dec'02 
99           99 
95%       9638 

107  107 

98  Feb'03 
1 27 12  Feb'03 
127     Feb'03 
107     Feb'03 
107         107 
109i4Mar'02 
112i4Jan'03 
10334  Feb'03 

99  99 
108i2Jan'il3 
107i8Jan'03 
100^8  Mar'02 
llli4May'02 
138     Feb'03 
137 12  Feb'03 

931.2       9o\ 
94     Jan  '03 

No 

4 

58 

"23 
3 

l.ovi  IJiifh 
98  42  99 '8 
9734    98  ■'rt 

11 3  lo  11*1.^ 

lOOnglOl-'i 
90-4    92I2 

..*. 

II3I2II3I2 
10238  113 
80       91 



"99ii"99ii 

.... 

1171411714 

86 12    88 
10034  101 14 

2 

7 

"3 

1 

2 

"li 

102 1-2  102  ".J 

I0534  105''4 

9938  10016 

"99"  "99" 
95»8    9612 

105i2l07-'4 
98        9«i.2 
127     12s 
127      127 '2 
IO6I2I07 
106     I0712 

""5 

II2I4II2I4 
102i2]03->.i 

99      100 
10812  10812 
107      107i« 

"67 

138     138 
137 '2  1:171.. 
9338    94 12 
94        94 

JlOM>r* 

BOSTON  STOCK  EXCH'GE 
WEKK  EXDIXO   FEBRL'AKT  27 


J^ice 
J'Yiday 
Feb  27 


'Bid         Ask 

rUinois  Steel  doben  58 19101  J-Ji  100»4  101 

Non-convert  deben  5s...19]:iIa-0|   IOO34  lol 


la  Falls  <fe  Sioux  C  l8t  7s..l917|.4.-0 
Kan  c;  Clin  <fe  Spr  1  st  59...192.'.IA-0 
Kan C  Ft  S&Oult  1st  78. .1908  J-D 

KauC  Ft  Scott  <fe  M  68 1928  M-N 

Kan  C  M  &  B  gen  48 1934!M-S 

Income  58 Marl 934, Sp I 

Kan  C  <fe  ]Vf  Ky <fe  Br  1st  58l929|A-0 
KanOStJo<fe  C  B  Ist  78. .1907  J-J 
L  K  &  Ft  Sm  Id  gr  Ist  78. .  .1905  J-J 
M.iinc  Cent  cons  Ist  7s. ..1912  A-O 

Cons  1st  4s 1912  A-O 

Maro  Hough  <fe  Out  1st  6s. 1925>  A-O 
Mexican  Central  cons  48..1911 1  J- J 

1st  cons  iiic38 Jan  1939' J'ly 

2d  cons  inc  3s Jan  1939  J'ly 

Mich  Telcp  cons  5s  tr  rec.l929|  J-J 
MiuiieGen  Elec  con  g  58  1929|J-J 

New  Eng  Cot  Yarn  58 1929  F-A 

New  EngTelepU  68 1906  A-O 

68 19071  A-O 

03 1908  A-O 

58 1915  A-O 

NY&N  Engl8t78 1905  J-J 

IstOs 1905  J-J 

Old  Colony  gold  4s 1924  F-A 

Greg  Kv  &  Nav  con  g 48..  1946  J-D 

Oreg  Sli  l-'.i:'-  1st  e  6s 1022  F-A 

Keiiub  Valley  Isl  .s  i  •o8...1919i  J-J 

Rutland  1st  6s 1902  M-N 

Rutland-Canadian  1st  4sl949;  J  -J 
Savannah  Klec  1st  cons  58.1 952'  J-J 

Seattle,  Klec  1st  g  58 1930'  F-A 

Torriiigton  1st  ir  59 1918,^-3 

Union  Pac  RR  &  1  gr  g48.1947  J  -  J 

1st  lien  conv  48 1911tM-N 

United  Fruit  conv  gen  58.1911  M.S 

Vermont  <fc  Mass  5s 190:^  M-N 

West  End  Street  Ry  g  58. .  1 902  M-N 

Gold4i28 1914  M-S 

Gold  debenture  4s 191 6  M-N 

Gold  48 1917  F-A 

Western  Telejili  &  Tel  5s. 1932  J-J 
Wisconsin  Cent  Ist  gen  4sl  949  J-J 
Wisconsin  VaUey  1st  78. .1909!  J-J 


103     105 

112     

122 

98     100 
88       92 

110 

lll»BSale 
104 


118 


102     Sale 


104 
104 


1051a 

10312 


98     100 

9012 

105 1^106 


1041c  Sale 


Week's 
Range  or 
T.agt  Sale 


Low  High 
101 12  Dec '02 

101  Feb'03 
130     Feb'03 
104         lot 
112i2Feb'03 
123         123 

9834  Feb'03 

89^8       90 

110i2J'ne'02 

111»8     Ill's 

104  Jan  '03 
128  J'ly '02 
105i4.May'01 
118     Sep '02 

77 14        77 '4 

20     Jan  'O:', 

21i2J'ne'02 

S3     Dec'02 

Mar'02 

I02I4 

Apr'02 

Feb '02 

.    _     Nov'02 

10734  Oct  '02 

105=8     10556 

10.J6g        103''8 

112  May'Ol 
lOOigOct '02 
124 14  Nov'02 

105  Oct  '02 
100     J'ne'02 

102  Mar'02 
95  lo  Feb  '03 

105     Feb'03 

107  Feb'03 
102"^  Nov'02 
105 '^8  Jan  'i>:< 
110     Feb'03 

100  Sep  '02 

101  Oct '02 

108  Jan  '03 
IO4I4  Aug'02 
10ii4  Feb'03 
104 14     104  "2 

8714  J'ly'Ol 
11934  Mar'02 


104 

102 
104 
105 
104 


So 


Ua/nge 

Since 

January  1 


Low    High 


101     loli-i 
130     130 
102^8  104 

1121211212 

122  I24I4 
98   99 
89   91 


110l2lll>« 

1U4  104 


7513  77>« 
26   26 


102  103 


1  105 '4  106 
1  103 12  10334 


19 


9512  95Ja 
1041-2  106 
107  107 

ib'sTgibe" 

no     111 


10612108 


103 '8 10414 
IO414  105 


NoTB— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      '1  Trust  Co.  ctfs. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.Share  Prices — Not  For  Centum  Prices 


Sninrday 
lit)  21 


<9 


Q 


Monday 
Feb  23 


> 


o 


p> 

z 

H 

00 

0 

ij 

w 

h- 

fd 

U 

h3 

0 

te 

« 

t) 

CD 

t> 

Q 

Kl 

s 

0 

W 

f 

0 

t) 

> 

>< 

Tuesday 
Feb    24 


7OI4  7OI4 
115     

2578  2579 
■•4278  43  ig 
»13i4    1334 


25 

7I16 
30 

*77 
43 


25 

7I16 
3014 
77 12 
431-2 
11 


3iiie  biijii 

38  38 


74 14    74 12 

4612  4612 
7i3ie  71610 

15        15 
31I1B   Sl^xo 
■►4314    44 

37 12    37  V; 

47=8  47«8 
112  112  ig 
*25i4  .... 


Wednesday 
Feb   25 


7018  70i« 
II518II518 
2534  2578 
4234  4234 
1308    13=8 


2479    25 


7 
30 


718 
30 12 


*76i2  7712 
42^4  4338 
31I16  3iiie 


74 
461.2 

7=8 

15 


74I2 
4612 
734 
15 

3118     3138 

436ie  ."3518 
'37 1.2    38 

47%  4708 
II2I4II2I4 
-2514 


Thursday 
Feb   26 


7012    7OI2 
115     116 
2534    25^8 
42^4    4278 
133b    13:'8 


lYiday 
Feb   27 


2434 

7 
30 
76I4 
4II2 


2434 

7 
SOif 
76I4 
4212 


74 

4578 
7I4 

14  K: 
309ie 
'4234 
*37 

♦4738 

112 

'•2514 


74 
46 14 

7=8 

1434 
31 
4314 
37 12 
47=8 
II214 


71        71 
115     116 
2534    2534 
42 -Is    42^4 

1338  laHi 


241a 

7 
30 
75 

4112 

3ii,« 


247( 

7 
30  lo 
761.; 

42 -f 

31I10 

38 

\\. 


73I4  "7378 
4534    46 
7*10      7.'8 

1434      14'>4 

HOIsSOIIk, 
*42i.2  4234 
"•.Wh     37 14 

4739  4734 
1111-2  11178 
*26        30 


.\CT1VE  STOCKS 

(For  Bonds  and  JnacHve 
Stocks  see  belowj 


linltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  .\ir  Line 100 

Do     prct 100 

United  Ry  &  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Sui)erior..lOO 

Do    pref 100 

Lehigh  Coal  &  Nav 50 

Leluch  Valley 50 

.MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do   pref  Tr  Co  rects   50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)   50 
Philadelphia  Electric.   2 
Phila  Rapid  Transit...   50 
Reading 50 

Do    1st  prel 50 

Do    2d  pref 50 

Union  Tra«ton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
01    tht 

Week 
Shares 


Mange  }or  Year 
19U3 


\i:anr/e  lor  FYeviotU 
I         yearriyo'i} 


Lowest 


197  70i8Feb25 

20' 11 5  le  Feb  25 

3,08D!  2534  Jan  23 

395J  42  Jau2  6 
1,003  13 14  Feb  18 


1,256 

3,870 

2,260 

67 

9,789 

930 

500 


Is  Jan  10 


2,350 

1,328 

30,256 

1,238 

20,299 

40 

36 

700 

2,356 


24 12 

613lO 

30 

72 

3778 

3I4 

Is 

I2 

73 14 

4478 

7I4 

I412 

'^9l»i6 
4234 

3d '8 
4612 
110 
24 


Feb  27 
Jan  27 
Jan  27 
Jan  7 
Jan  3 
.Ian  30 
Feb  0 
Jau  7 
Feb  27 
Jan  28 
Feb2i; 
Feb  26 
.Tan  13 
Jau  2 1 
Feb  2' 
Jan  3 
Jan  3 
Jan  8 


Highest 


72i2Jan  Sl 
118  Jau  12 
28i4Jan  •2\ 
45  Jau 
14i4Jau    3 


Is  Jan  10 


62I4  Jan 
104  Jan 
23''8  Dec 
40  '4  Dec 
13     Oct 


leSep 


26-'4 

9«16 
40^4 
79^, 
4579 

4 
I2 

1 
7834 

4734 

9 

1778 

3411,6 

4411,6 

40 '8 

4734 

II6I2 

23 


Jan  5 
Jau  2 
Jan  2 
Feb  5 
Jan  30 
Jan  0 
Feb  18 
Feb  16 
Jan  6 
Feb  10 
Jan  8 
Jan  5 
Jan  2 
Feb  0 
Jan  6 
Febl6 
Jan  31 
Jan    9 


Lowest 


Highest 


74  %  Sep 
125 14  J'ly 
'.H^i  Aug 
5.'>i«  Aug 
17     Mar 


1     Apr 


23  May 
6     Dec 

33     Dec 

65     Nov 
29I4N0V 

278  Feb 
I4  Aug 

BieOct 
7334  Jan 
43 1-2  Dec 

3 Is  Jan 

8i4.I'ne 
20 14  Mar 
40  Mar 
30  Jan 
32  Jan 
101 12  May 

24  Jan 


29 1$  Sep 
36  Apr 
80 14  Apr 
7934  Sep 
38ioDec 
511,6  Oct 
34  J'ly 
134  J'ly 
85  Sep 
50^%  Apr 

94  Sep 

1878  Oct 

393,6  Sep 
45  ifl  Sep 
405,6  Oct 
48*4  Feb 
126  May 
4010  Sep 


•BtlLADEI.PHIA 


100 

100 

0 


Inactive  Stocks 

American  Coiueut 10 

Aiuer  Iron  &  steel 50 

American  Rail  ways...  50 

Bell  Telephone 50 

Cambria  Irou 50 

Camdeu  &  Trenton 10 

Central  Coal  &  Coke.  100 

Preferred 100 

OousolTrac  Pitts 50 

Preferred 50 

Danville  Bessemer... IH 
Diamond  State  Steel 

Preferred 

Easton  Con  Electric. ..50 
Electric  of  America. ..50 
Elec  Storage  Batt. 

Preferred 

Gemiaiitown  Pass 
Harrison  Bros  prel... loo 
Hestouv  Jlauifc  Fair. .50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  &  Dyuam . . 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Miuehili  <fc  Schuyl  H..50 

Nesquehoniim-  50 

K  Haven  Iroii  &  steel 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Philu  Co  (Pitts)  pref.. .50 
Phil  Cerniau  it  Norris.50 

Phila  Traction 50 

Railways  General 10 

Sus()ueh  Iron  it  Steel 

ridewater   Steel 10 

United  N  J  RR  As  C.  100 

Unit  I'ow  &  TraiKs 25 

United  Trac  Pitts '.50 

Preferred 50 

Warwick  Irou<fc  Steel. 10 
We.st  Jersey  .t  SeaSh.50 
Weslmorelaiui  Coal... 50 


Mid     Ask 


8 


511.J 

77 

4812 


I4 
21. 


916 


142 


48 

73 


10 
IOI2 
62 
64 


108 


81 


8l8 


52 12 
771.2 
49 
4 


"4 
212 
20 
9I4 


146 


49 

75 


63 12 
66 12 


109 12 


5018 

52 

91  ^ 

92'.> 

48 14 

48=8 

167 

991.1 

100 

4H 

434 

2I4 

23s 

434 

280 

282 

48 

51 

'bi" 

6I4 

539 

72 

PHILADELPHIA 


Sonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '1 9. M-N 
Balls  Ter  1st  5s  1926. J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  Os  1998. Q-F 
Che &D  Can  1st  5s '16  J-J 
Choc  i&  Me  1  St  58  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cil  St  Rv  (iud)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
CouTracof  N  J  1st  5s. '33 
E  &  A.  1st  M  5s  1920  M-N 
Elec  &  Pco  Tr  stk  tr  ctfs 
Elm  cfc  Wil  1st  6s  '10. J-J 

Income  5s 2862. A-O 

Eq  11  Gas.L  l.st  g  5s  1928 
II  <t  1?  Top  con  58  '25  .\.-0 
Indianapolis  Ry  4s. 1933 
Lehigh  Nav  4123  '1J.Q.J 

RRs  4s  g 1914. Q.F 

Gen  M  4'.2S  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  Ist 1948. J-D 

•2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Auiniity  69 J-D 

Leh  V  Trac  1st  48 '29. J-D 
Nat  A.sphalt  5s  1951.J.J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  lat  4s  '36.. MN 

Deben  Os  1905 M-S 

Penu  gen  Os  r  1910. .Var 

Consol  l>s  c  1905. ..Var 

Consol  5sr  1919...Vsr 

Penu  »fc  Md  Steel  eon  6s. 

Pa  .t  N  V  can  7s  06. J-D 

Con  5s  1939 A.O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Trtr  certs 4s  '43 
P  Co  Istit  col  tr  5s'49  M-S 


Bid      Ask 


120 12  I2II2 
24     I    24 14 

IIOI2IIH 
90     I    95 


I2II2I122I4 


114 '•21115 
1 09 14' 10934 
107 14 


108-4 

iooi4 


11012 
10734 


S734 

110 

104 

109 

110 

116 

119 '2 

122 

136 


7 
107 
114i« 


89 
113 

il7i.2 


II4I2 
100 12 


88 
111 


11014 
'120''.!; 

iio" 


8 
108 


1001 
92 


118 


117^ 


111 
riibi'i-' 


10334  i04\ 


PHll.,Al)ELiPHIA 


111 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fc  E  gen  M  5  g '20. A-O 

Gen  M  4sgl920..A&O 

Ph  &  Read  2d  58  '33. A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  5s  g  1941 .  Q-F 

P  W<&  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  os  1930. J  .D 

BAI-TI3IORE 

Inactive  Stocks 

-\tlanta  16;  Charlotte. .100 
.\tlan  CojistL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <fe  Fia...lOO 

1st  pref 100 

2d  pref 100 

GB.SBrewnng 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fc  P  prel.  50 

Bonds 

.^nacostia  &  Pot  5s 

Atl<fc  Clilst7...1907  J.J 
Atl  Coast  L(Ct^ctfs  5s  J-D 

Ctfs  of  ludebt  4s J-J 

BaltCPasslst58'llM-N 
Bait  Fundg  53.1916  M-N 

Exchange  3  i<j8  1930  J-J 

Refunding  3126  1952J-J 
Balt&Plstesml'll  A-t) 

1st  6s  tunnel. .1911  J-,1 
Bait  Trac  Ist  59. .'29  M-N 

No  Bait  Div  58 1 9  12  J-D 

Convertible  6s.  o,,  M-N 
Central  Ry  Os... 1912  J-J 

CoBBol  08 1932  :m.N 

V  ,  ,„  Ext*  Imp  68.1932  M.S 
1 1  ^y"**!  Ctty  Ry  1st  5s  '23  J.J 


Bid      Ask 


IOII2' 

68 
119 
10738 

128 12 
12334 
116 
109 
108 14 
123 
10734 
110 
IIOI2 
114 
O4I2 


105 
300 

9S 

50 

93 

78 

13 12 
31a 

38 

100 
llOSj 
114 
91 
108 
1211a 
110 
113 
117 
115 

11034 

II912 
100 12 


102 
6SI2 


I24I4 
117 12 


10834 

12334 


112 


1141-2 
65 


330 

100 


I4I2 
412 

40 

101 
lllia 
Uii 
96 

1081-2 

122 12 
110 12 


118 


II6I2 

117 

10534  100  la 


II7I4 
I20I4 
102 


B.\LTI.lIORE 


£id     Ask 


Cli.-is  Ry  G  <fe  El  5s  "99  M.S; 
Chail  C  Ac  A  ext  5s. '09  J-J 

2d  78 1910A.O 

City  <fc  Sub  1st  5s.. '22  J.D 
City<fc  Sub(Was)lst5s'48 
ColcfcGrnv  l.st  6s. 1910  J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Gaifc  Alalst  con  5s  '45  J-J 
(ia  Car  &■  N  1  st  5s  g  '29  J-J 
GeorgiaP  lst08...'22  J-J 
GaSo<ft  Fla  Ist  5s  1945J-J 
GB-S  Brew  3-48  1951M-S 
2d  income  5s  1951  M-N 
KnoxrTraclst5s'2S.A.-0 
LakeR  El  1st  ffu5s'42M-S 
MetSt(Wa8li)  ist5s'25F  A 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

New  t)rl  Gas  1st  5s. .Var 
Npt  NAG  P  1.9t  5s'38M-N 
Norfolk  St  1st  as '44. .J-J 
Xorl  h  Cent  4  1.28 1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
Polo  Val  1st  5s  1941.  ..T-I 
Sec  .A.V  T(Pitts)  5s  "34  J-D 
Sav  Fla ifc West  5s '34  A-O 
Seaboard  A  L  4s  1950  -\-0 
Seali  it  Roan  58  1926.  J-J 
South  Bound  1st  5s..  A.O 
i;  El  L&P  1st  4i2S'29  M.N 
Un  Rv  Jfc  El  1  st  4s  -49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  69  1916-.M-.S 

4thser3-4-5sl921.M.S 

5th  series  5s  1926. M-S 

Va  (State)  39  new '32.  J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  Os  1914  J-J 

WesV.i  Ci-  V  1st  Oir'l  1  J-J 

iWil  Jb  Weld6s..lit35jr.J 


9334 
115 
118 

1131-2 

99 12' 

lie   1 

1101-21 

11234 

111   I 
10934 

123 
II5I4 

6II2 

37 12 
103 
118 
118 

7212 

27 


95 


120 

1141a 

100 

118 

11034 

113 

1111-3 

IIOI4 
1241-2 
1151a 

52 

381a 
105 


7234 

28 


108 
112 
109 
10314 
121  I-. 
12(1 
117 
11434 
118 
115 
833j 

1121-2 

111 

851.. 

90-\, 

08  3f, 
107 
116 
119 
117 
110 

93 

931a 
115 
1111-2 
120 


110 
114 


104 


II5I4 


S31 


'8 


ni>a 
so 

9034 

OS's 


116>a 
95 
96 


*  Bid  and  asked  prices ;  no  sales  ou  this  day.     ||  Lowest  l»«%4iriden(l. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


iVeek  ending 
Feb  27 
2903 

Stocks 

Jiailroad  <te 
Bonds 

State 
Bonds 

U  S 

Shares 

J'ar  value 

Bonds 

HOLI 

DAY 

DAY 

HOLI 

Tuesday 

574,712 
487,257 
464,392 
643,407 

2,169,768 

$56,250,700 
47,800,700 
45,286,700 
62,478,200 

$4,053,500 
2,379,500 
1,878,.500 
3,387,500 

$io",oo6 

$10,000 

$42,000 

Wednesday 

Thursday 

Friday 

2,000 
7,000 

Total 

$211,816,300 

$11,699,000 

$51,000 

Sales  at 

Week  ending  Feb  27 

January  1  to  Feb  27 

Jieu)  York  Stock 
Exchange 

1903 

1902 

1903 

1902 

Stocks— N  0.  shares 

Par  value 

Banlc  shares,  par.. 

BONDS 

Governmeii  t  bonds 

State  bonds 

RR.  and  mis.  bonds 

2,169,768 

$211,816,300 

$4,000 

$51,000 

10,000 

11,699,000 

2,558,000 
$244,658,700 

$1,000 

30,000 

18,725,500 

26,574,132 

$2,527,682,375 

$08,400 

$181,000 

236,500 

129,510,600 

27,70o,100 

$2,613,638,650 

.■t-13,400 

$139,300 

329,500 

176,026,500 

Total  bonds 

$11,760,000 

$18,756,500 

$129,928,100 

$176,495,300 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  endinq 

Boston 

I'hiladelphia 

Feb  27 
1903 

Listed 

shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

EX 

CHANGE 
HOLI 

S     CLOS 
DAY 

ED 

M ondav 

Tuesday 

Wednesday . . 

Thursday 

Friday 

26,089 
22,480 
22,335 
24,501 

21,374 
24,635 
13,575 
21,181 

$91,200 
59,000 
55,000 
25,910 

12,080 
12,057 
29.597 
28,562 

7,471 
3,755 
5,484 
7,064 

$180,500 
135,500 
131,300 
173,500 

Tot.al 

95,405 

80.765 

$231,110 

82,305 

23,774 

$020,800 

Outside  Securities 


Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YOIiK  CITV 

Bleeck  St  &  Ful  F  stk  100 

1Ilstmorl4s  1950  ..J-J 

TJB'y  &  7th  Ave  stk  ..100 

^Ist  morl  53  1904  ..J-D 

1[2dmort  58  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surl  1st  5s  gu  1924 

2d  58  int  as  reuial  1905 

IJCent'l  Crosst'n  stk. .100 

IJlSt  M  6s  1922  ...M-N 

UCen  Pk  N  &  K  K  stk.  100 

1[Chr't'r&  lOlh  St  stk  100 

CoI&  9th  Ave  5s  See  Stock 

lIDry  D  E  B  &  3  stk  .100 

ITlst  goldSs  1932. ..J-D 

itScrip  5s  1914  ....F-A 

lIEighth  Avenue  St.. .10(» 

KScrii)  6s  1914  ....F-A 

f42d<feGrStF'ystk..l00 
42d  St  M  &  St  N  Av  100 
Iflstmort  6s  1910  .M-S 
ii2d  income  6s  1915  J-J 
Lex  Av  &  Pav  P  5s  See  St 
Metropol  Securities    See 
Metropol  Street  Ry    See 
Ninth  Avenue  stock.  100 
Second  Avenue  stockloo 
TJlst  mort  5s  1900  M-N 

Gon8ol5s  1948 F-A 

USixth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
so  Fer  1st  58  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStltR  08  1946A-0 
28th  &  29th  Sts  1st  58  '90 
llTwenty-Tli'd  St  stk  loo 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  os  1909. .A-O 

Con  5s  g  1931 A-O 

linpt  OS  See  Stock  Exc 
B  B  <fe  W  E  5s  1933. .A-O 
Brooklj'u  City  stock.. .10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908.  J -J 
Bku  Hgts  Isl  58  1941  A-U 
Bkln  Q  Co<fc  Sub  See  Stk 
Bklyu  Rup  Trau    See  Stk 

Relg4s2002 J-J 

TIConey  Is.  <Sc  liklyn  ..100 

Hist  5s  1903 J-J 

5scrttsiudbt  1903. .J-J 

Brk  C  <fc  N  5s  1939. J-J 

GrSt<feNewlst5s'06  F-A 

Gr'pt  (fcLorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1049    See  Stock 

Nassau  Elec  pref 100 

5s  1944 '. A-O 

1st  4s  1951 See  .SI 

Wb'g<)cFlatlstex4'28. 
Steinway  Ist  6s  1922. J-J 

OTHER  CITIES 

liuftalo  street  Ry —  ' 
liiconsoi  5s  1931. .F-A 

Dob  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UniouTrac  See  St'ck 

ClevelttU.l  City  Uy 100 

Cleveland  Electr  Ky.loo 
Columbus  (O)  St  Ry..l00 

Preferred loo 

Colum  Ry  con  5s    See  Ph 

Crosst'wn  lst5s'33.J-D 

Detroit  United  RyAee  Stk 


Bid 

A3k 

35 

37 

100 

101 

247 

251 

100 

100^5 

IO7I2 

109 

Exch 

list 

U12 

114 

HOI 

IOII2 

265 

275 

5123 

126 

210 

215 

185 

190 

Exch 

Ust 

110 

120 

116 

118 

103 

104 

405 

415 

105 

109 

410 

415 

70 

75 

111 

112 

96 

100 

k  Exc 

list 

Stk  E 

X  Ust 

Stk    li 

X  list 

190 

205 

212 

217 

5105^4 

106 

5116 

118 

175 

180 

ii.ll\ 

112  1-2 

5108 

110 

Exch 

lust 

107 

109 

109 

110 

5111  '•_■ 

\V2hi 

408 

415 

102 

106 

1184 

119 

108  >ii 

110 

5104>., 

loo's 

Ill 

113 

h  list 

102 

104 

245 

247 

list 

104 

106 

105 

108 

Kxcli 

list 

lixcli 

list 

5 

85 

360 

400 

100 

100 

100  ^i 

114 

116 

103 

105 

107 

Exch 

list 

831..: 

85 

113 

115 

k  Exc 

h  list 

lOci 

105 

5110 

119 

5113 

115 

5105 

106  H; 

2Jl 

225 

Excli 

Ust 

loo 

107 

81 

85 

73 

1023^ 

104 

ila  Usi 

5  

111 

Exch 

list 

.Street  Uailways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    S-te 

J  C  Hob  &  Paterson..lOO 

48  g  Nov  1  1949. ..M-N 

Lake  St(Cliic)  Elstk.lOO 

1st  5s  1928 J-J 

1[Louisv  St5sl930..J&J 
LyiiUife  Bos  1st  5s  '24.  J-D 
MiuneapStRy5s  /See  Stk 

New  on  RysCo 100 

Preferred ..100 

41-28  1952 J-J 

North  Chic  Str  stock. 100 

1st  5s  1909 J-J 

North  Jersey  St  stooklOO 

48  1948 M-N 

Pat  Ry  cou  Os  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Cou  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  58  1946 
Toledo  Rys  <fe  Light  See 
Unit  Rys  (St  LTrans)  100 

Preferred 100 

Geu4s  1934 J-J 

UmtRysSar.Fran  ;S'e>sStk 

II  West  Chicago  St 100 

1|Cou  g  58  i936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Istos... 
Cou  Gas  (N  Y')  stk.  See  St 
EquitGasconosl932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  OS  1948.. J-J 
NY'  GEL  H&P  See  Stock 
N  Y'  cfe  East  River  Ga.s— 

1st  5s  1944 J-J 

Cousol  58  1945 J-J 

Nor  Uu  l8t  5s  1927. M-N 
listandard  Gas  com  ..100 

llPreferred  luo 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  <&  Tract.  100 

Preferred 100 

Baltimore  CousoUOai  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  Uuit*i<l  (jas  bonds 
Buftalo  City  Gas  stock  100 

1st  5s  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  GasLtfe  Heat  com  100 

Preferred loo 

Cousol  Gas  (N  J)  stk. 100 

Ist  OS  1936 J-J 

Cousum  Gas  (J  City) — 

1st  6s  1904 M-N 

^Detroit  City  Gas 50 

Essex  &  ilud.sou  Gas  100 
Fort  Wayne  6s  1925.. J -.1 
IJGas  <fc  El  Bergen  Co  100 
Grand  llapiils  Gas— 

^llst  OS  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949 M-N 

Indiana  Nat  &  111  Gas— 

Ist  68  1908 M-N 


Bid 

Ask 

56 

60 

95 

97  V 

Phila 

list 

19 

76 

77 

6 

Ok; 

5IOOI2 

101 

5115 

118 

5112 

114 

Exch 

list 

14'-j 

14:>4 

43 

50 

't   78 

79 

155 

165 

5 

25'-? 

80 

8U4 

5125 

130 

5100 

73 

993j 

ib6=4 

list 

5105 

106  V 

08 
02 

110 

lOo 

Stk   E 

xlist 

28'ii 

2  9 '4 

8II2 

83 

5   84  Hi 

85 

Exch 

list 

86 

88 

5   94 

95 

5109Hi 

m 

k  Exc 

h  list 

Stk  E 

X  list 

310 

330 

5109>2 

110 

Exch 

list 

5112 

114 

5109 

112 

5104  V 

106 

130 

140 

loO 

16u 

5115>2 

118 

59  K; 

61 

98 

Ball 

list 

'iB 

»ir, 

5  94 

97 

Bosto 

a  list 

9 

10 

82 

83 

Exc  h 

list 

101 'v 

10 1^4 

l(i7 

109 

105-'4 

U!6l2 

16 

18 

5100 

102 

1 

86 

35 

36 

60 

65 

5103 

105 

t    52 

58 

39 

41 

5104 

104 '2 

49 


<ias  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

llos  1922 A-O 

TJLac'lede  Gas iOd 

HPrelorred  loii 

Lafay'eGaslst  6s'24.M-N 
Lo,g&WabV  1st  6s'25.J-D 
jMadi.son  Gas  6s  1926.A-() 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  (ins..  100 

5s  1'.I48  See  Stock  Exch 
1IO<feIndCNat&  lU.lOO 

Ist  6s  1926 J-I> 

Providence  Gils 50 

St  Joseph  Gas  5s  1937. JJ 
StPaulGas  Gen  58'44M.S 
Syracuse  Gas  os  1946.J-J 
United  (+as<feElec,NJ  100 

Preferred 100 

Tclegr  &  Telciihonc 

1I.\mer  Teleg  <fe  Cable  100 
nellTelephotBulhilolOO 
llCeutral  &  So  Amer  .100 
Chescfe  PotoTeleph-.lOO 

OS  1909-29 J-J 

HCommercial  Cable  ..100 
Coinmer  Un  Tel  (N  Y) 
Emp  &  Bay  State  Tel  100 

Franklin 100 

UGoklJi  Stock 100 

1141.2s,  1905 

Hudson  RiverTeiepiilOO 
MarconiWireless Teleg  ' 
JNorthwestern  Teleg.  5U 
TIN  Y'&  N  J  Telepho  .100 

11581920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone. 50 
D  Southern  &  Atlantic  25 
Tel  Tel  &  Cable  ot  Am.l 

Electric  (Joiniiaiiies 

Chicago  Edison  Co...  100 
Edison  EI  III  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
UKingsCo  El  L&P  Co  100 
Narragan(Prov)  El  Co  50 
NY&y  El  L&PowColOO 

Prelerred 100 

Rholsl  ElecProlecColOO 
United  Electricof  N  JlOO 

48  1929 J.D 

I<'erry  Coiiipanies 

Brooklyn  Ferry  stocklOO 
BcfeNYlstOs  1911. J-J 
Con  5s  1948    See  Stock 

N  Y  cfe  E  R  Ferry  stk. loo 
1st  5s  1922 M-N 

N  Y  &  lioboken  stk.  100 
Hob  Py  1st  5s  1946  M-N 
Cou  5s  1946 J-D 

N  Y&NJlst5sl946.J-J 

10th  &  23d  Sts  Ferry  100 
1st  raort  5s  1919. ..J-D 

llUniou  Perry  stock  .100 
Hist  5s  1920 M-N 

Kailroad 

ChicInd&Lgu4sl952J-J 

Chic  Peo  <fc  St  L  pref.  100 

Priorlicng4i2S'30MifeS 

Con  mtg  g  5s  1930. J&J 

Income  OS  1930 

Northern  Securities.. 100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va<&  Southwestern..] 00 
1st  guar  g  5s  2003. ..Sec 

Industrial  aiul  iUiscel 

.-Icker  Mer  &  Condit. ..6s 

Alliance  Realty 100 

fl.^llis-Chalmers 100 

I'Pref  erred loo 

IJAmer  B-ank  Note  Co.  50 
Am  Barreled  PackagelOO 
Aiuericau  Cau  com.. .100 

Preferred 100 

American  Chicle  Co. .100 

Preferred loO 

American  Elevated 

Amer  Graphoplioue...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.. .100 

Preferred 100 

.■^m  Soda  F'ouii  com. .100 

Isl  pref  erred 100 

2d  preferred lOo 

-American  Surety 5o 

.\ra  Strawboardrects  100 

Bouils  6s F-A 

Amer  Tobacco  com...   50 

llPreferrsd 

.Vm  Typefo'rs  com. 

Pi ef erred  

Auier  Writing  Paper.  100 

preierred 100 

5s  1919 J-J 

HBaruey  it  Sin  Car  ...10(; 

li  Prelerred loo 

Bliss  Company  com 50 

Prelerred 5(j 

KomUt.MtgGuar  newloo 
Borden's  Coiul  MlUc.  100 

Preferred lOli 

lint  Colum  Cop   /SceBo.sl' 

(Jamdeu  Laud ;..2() 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred ..loo 

Central  Foundry lO'j 

Preferred ]0(i 

Ciu-sebrougli  Mtg  Co  100 
llClalluuH  B)  Istpref  100 

1i2d  preleried 100 

llCommon 100 

Col  tt  HockCoal&  1  pi  lOU 

1st  g  5s  1917 1-J 

Compressed  A  ir  Co. .  .100 
Cou.solid  Car  Heating  100 
';('iiiis  Firew'ks  com  .10(1 

li  Prelerred 100 

CousRy  LtgiW  lief ng.  100 
Cousol  Rubber  I'lrc.lOO 

Debenture  4s 

Cons  Storage  BatteryiOO 
Consol  Tobacco 100 

Rights 


.100 
.100 
.100 


Bid 

Ask 

70 

104 

106 

80 

5101 

104 

12 

17 

5101 

102 

cM 

100 

105 

60 

65 

50 

5106 

109 '-2 

51401-2 

141 

72 

721-2 

ll.St 

20 

49 

tll2 

95 

971-i 

92 

92i-> 

5   981-2 

100 

36 

38 

88 

89 

83 

87 

100 

104 

100 

103 

46 

49 

106 

1061-2 

156 

165 

115 

79 

S2 

47 

53 

120 

123 

100 

104 

8^4 

8^6 

125 

166 

I67I2 

ilO'J 

112 

78 

85 

1115 

125 

97 

102 

I 

7 

155 

160 

."^tock 

Exch 

200 

245 

255 

110712 

110 

45 

77 

80 

128 

I6I2 

17 

66 

661-2 

15 

16 

110 

113 

Exch 

list 

80 

85 

5    92 

94 

98 

5108 

110 

1041-2 

105 

104 

108 

65 

70 

5105 

106 

4II2 

42 

96 

97 

93I2 

6 

10 

5106 

108 

95 

100 

27  ii 

3 11-. 

1091-2 

IIOI4 

t    34 

36 

t    75 

80 

27 

33 

Stk  E 

X  Ust 

99 

102 

100 

110 

20 

21 

I    bS 

60 

t 

54 14 

8 '8 

9 

45 14 

46 

118 

120 

89 

91 

I2 

1 

t      4 

5I4 

)      8 

9 '4 

90 

51 

53 

102 

104 

3 

6 

65 

75 

17 

20 

175 

180 

46 

48 

99 

102 

300 

142 

146 

42 

45 

98 

102 

5 

51.2 

25 12 

26 

79 

791-2 

24 

130 

i'34 

145 

140 

ii5 

370 

390 

120 

110 

114 

Slock 

Exch 

t         % 

•'h 

120 

124 

■zl 

23 

62 

66 

314 

3 1-2 

16 

17 

450 

95 

100 

94 

98 

92 

96 

60 

65 

70 

314 

3^4 

65 

75 

25 

3,-. 

64 

68 

0 

5I4 

^ 

II2 

9 

11 

15 

20 

280 

300 

35 

InilMstriiil  mill  l>Iiscel 

Coiitineiital  Tobac  deb  7s 
Crauiiis'  SlufcEn  BIdglOO 
llCrucible  steel 100 

llPrelerred 100 

Distillers'  Securit.See  St 
Dominion  .Securities.  100 
lilectric  Boat 100 

Preferred l()o 

Electric  LeadReduc'u.50 

Preferred 50 

Electric  Vehicle 100 

Prefi;rren lOo 

Electro-l'neum'icTranlO 
Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

U  Preferred 100 

Gold  Hill  Copper 10 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Cousol  Copper.  10 
Guggenheim  Explorati'u 
H  acken.sack  M  eailo  ws  1 00 

Hall  Signal  Co 100 

Havana  Coumierclal.ioo 

Preferred 100 

Havana  Tobacco  Co. .101' 

Preferred 100 

Hecker-Jones-Jew'l  iMili 

1st  6s  1922 .M-S 

Hcrring-Hall-.MarvinlOO 

1st  preferred loo 

2d  preferred loo 

Hoboken  l,aiid&  ImplOO 

1153  1910 M-N 

Houston  Oil 100 

Preferred loo 

Hudson  Realty 

Interboro  R  T  (fuU  paid) 

5O0'ypaid 

Intemat'lBankingColOo 
Infn'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  i-2l922op'07 
Interuatjonal  Salt loo 

Istg5sl951 

IJIuternational  Silver  lOo 

UPrelerrci  1 100 

1st  68  1948 J-D 

John  B  Stetson  com..  100 

Preferred loii 

KitohenerGold  Miu'gioo 

Lanston   Monotype 20 

L.awyers  Mort  Jusnr.lOO 
Lawyers'  Title  Ins...  100 
IJLoriUard  (P)pref  ...100 
Madrson  So  (iarden..l()!! 

2d  6s  1919 M-K 

Manhattan  Transit 20 

Mex  Nat  Construe. pIlOO 
Mouoiigaliela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Bread 1 00 

Preferred loo 

N.ational  Carbon 100 

Preferred 100 

Nat  Enam'gik  Stamp  100 

Preferred 100 

National  Surety 100 

NewBrunsCannelCo.il  10 

TINew  Ceutral  Coal 20 

New  Eug  Consol  Ice.  100 
New  Eng  Trauspor-.lOO 
N  Y  Biscuit  6s  1911. it-S 
N  Y' Mtge  &  Security .  100 
lINew  York  Dock 100 

IJPreferred Hio 

N  Y  TiausportaUou...'J( 

Nicholson  File  Co 100 

Nor  Am  Lum'rdi  Pulp  100 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  6c  Whitu  pref..  100 
Procter  &  (Gamble 100 

Prelerred loo 

Realty  Assoc  (BklyujlOO 
Royal  Bak  Powd  lu'el.  100 

Russell  &  Erwin 25 

Safety  Car  Meatct  Ll  100 

Seminole  Mining 

Simmons  Hardwcoui  100 

Preterre<l 100 

2d  prelerred 100 

Singer  Mtg  Co 100 

Standard  MilUng  Co.  100 

Preferred 100 

OS 

Standard  oil  of  N  J ..  100 
Standard  Coupler  coiu  100 

Preferred 100 

.Storage  Power 50 

Swift  <k  Co  See  Boston  Si 

1st  5s  1910-1914 1-J 

Tennessee  Coi)per 25 

lITexas  &  Pacific  Coal  1 00 

Isl  6s  1908 A-O 

Title  G  uar  &  Tr  (new)  100 
Title  Ins  Coot  N  Y..IOO 
Truuloul'olteriesconilOO 

Prelerred  new 100 

Trow  iJirectory  now..lOO 

U uion  Copi)er 10 

Union  Switch d;  Signal  50 

Prelerred 5(» 

Union  'rypi-wr  com..  100 

Ist  prelerred 100 

2d   preferred 100 

U  S  Cotton  Duck ll 

U  S  Envelope  com...  100 

D  Preferred 100 

lyUS  Redcfc  Retiuing.lOO 

liPretiTied 100 

UU  S  Shipl)uihliug...lOO 

TTPreterred 100 

Bondis— .see  Stock  Exc 
U  S  Silver  Corp  6s  (w  i). 
U  .S  Steel  Corp  os  ( wh  iss) 

Coltr5sSerB<fcD  1951 
Universal  Tobacco.  ..100 

Preferred lOo 

11  Va  Ir  Coal  <fc  Coke..  100 

1[l8t5s  1049— .see  Stock 
Vulcan  Detiuuing.  ,Sce  St 
Wesliuirh  Air  Brake. .50 
White  knob  Mining.  100 
Worthing  Pump  pref.  100 


Bid 

Ask 

104 

106 

38 

44 

20  S< 

20^4 

8534 

8618 

k  Exc 

h  list 

15 

25 

19 

22 

30 

40 

234 

3I4 

31-2 

41.J 

6 

7 

111-2 

12 

t                h 

34 

16 

161^ 

46 

48 

X  69 

74 

100 

102 

1-2 

•^ 

1281-2 

I28I2 

t    261.2 

267, 

150 

160 

1612 

17 

110 

120 

20 

24 

62 

70 

5334 

63 

641a 

99 

101 

1 

3 

30 

40 

4 

10 

105 

102 

106 

6 

10 

40 

60 

105 

120 

111 

112 

111 

1121a 

197 

202 

14V 

141a 

391-2 

40 14 

loo 

12 

14 

48 

54 

8 

12 

99 

100 

150 

180 

150 

170 

71.. 

8 

t    10 

11 

180 

350 

125 

135 

10 

20 

60 

3 '8 

4 

6 

7 

,      11  »H 

ll'R 

1    40 

404 

102  1.2 

25 

26 

97 

98 

36 

37 

92 

94 

140 

150 

1 

4 

47 

53 

15 

17 

V 

^4 

116 

128 

132 

23 

28 

53 

57 

1      934 

lOia 

156 

157 

6 

^ 

61-2 

7ig 

44 1-2 

44^4 

07 

98 

1      3118 

31 14 

t    47 

47'i 

29 

29  '8 

91 

91  -4 

138 

139 --J 

99 

340 

350 

204 

205 

117 

123 

104 

105 

1    61 

63 

165 

168 

156 

160 

139 

145 

137  I2 

145 

340 

300 

8 

10 

30 

33 

76 

79 

696 

700 

32 

35 

130 

135 

ifl 

='4 

k  Exc 

h'ge 

5102 

103 

t    2912 

30 

75 

Ho 

5106 

110 

500 

520 

158 

162 

23  V 

25 

94 

97 

70 

t      234 

2'b 

t    85 

1 

105 

129 

131 

122 

125 

124 

128 

6 

10 

10 

20 

70 

74 

5 

20 

10 

50 

h  list 

97 1-2 

981a 

95 

95  Uj 

111 

113 

1 

2 

8 

15 

38 14 

39  b 

Exch 

list 

k  Exc 

h  list 

t 

175 

im.. 

12 

120 

123 

5  Buyer  pays  accrued  interest.        1  Price  per  share.        :(  Sale  price.       a  Ex  rights. 


I  Sells  on  Stock  Exchau.ge,  but  not  a  very  active  security. 


Febbuaey  28,  1903.] 
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%nvtstmtnt  and  %wilxo<tA  tnUllxQznu. 

RAILROAD     EARNINGS. 

Tlie  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  two> 
columns  the  earnings  for  the  period  from  .luly  1  to  and  including  such  latest  week  or  month. 

7'lie  returiiH  of  the  street  railways  are  brout/ht  tixjetker  separately  on  a  subsequent  page. 


ROADS 


Afllronrtack 

Ala  (It  Soiilliorn. 
AlaN  ()  &  iexaH 

JN  O  A;NoJt;ast. 

Ala<te  Vlck6l)'K 

Vlcksb  8h  i!  C. 
Al)ef<lieny  Valley 

lAiHi  Arbor 

Ann  Wash  &  Bal. 
At(!liToii  &8  Fe. 
Atlanta  &  Cliiir. 
Atl  Kuoxv  &  No 
Atlantic  &  Blriii 
Atl  Coast  Liue.. 
Atl  Vald  &  West. 
Bait  <k  Ann  b  L.. 

BaltJi  Oliio ( 

B  &  O  Soutliw.  < 
BauKor  &  Arooul 
Bath  &  Hatiiiiioii 
Bcll.Zauos&Oin. 
Bellolonto  Uoui'l 
BiHlKt  &  Saco  U 
Bull  Altlcaife  Arc 
Bull  Koch  <fc  .nitB 
Bullalo  &Susq 
Burl  V  Kap  it  No 
Caaadian  Nor:h.. 
Canadian  Facliu 

Oann  Helt 

Cent'l  ol!  Georgia 
Cent'lofN  Jerwej 
Central  Pacillc. 
Chattau  South'n 
Ohesap  &  Ohio.. 
Chic  <fo  Alton  Ky 
Cliic  Burl  ik  yuiu 
Chic  &  E  Illinois 
Chic  Gt  Western 
ChicInd&L'v... 
Chic  Mil w  &  St  i- 
Chlc  &  North  VV'n 
ChicPeo&StL 
OhicKI  &Pac... 
Chic  yt  F  AI  &  O 
Chic  Term  Tr  RR 
OlnNO&TPac. 
C10iuCh&  8t  L. 

Peoria  cfeEast'i) 
Colorado  cfeBouth 
OolNewb  &  liRU. 
Col  Hand  it  HocK 
Copper  Kauge.... 

Cornwall 

Coi'nvvall  ALeb.. 
Cuinberl'd  Valley 
Denv.  &  Rio  Gr.  / 

Kio  Gr.  West.  \ 
Detro  i  t  So  u  thorn. 
Det  <&  Mackinac. 
DulSoah&Atl.. 

Brie 

Evanav  &  Indian 
Evans V  &  T  II... 
F'rchild&N'r'e'u 
Farniv  &  Powhal 
Ft  W  is.  Denv  City 

Georgia  RK 

Ga  South  &  Fla.. 
Gila  ValG  A,  N.. 
Gr  Trunk  System 

GrTr.    West'ii. 

DetGr  H&M.. 
Great  North'n  — 

St  PMiun&M 

Kast.  oI  Miuu 

Montana  Cent*] 
Total  avsteiu. 
GuU'&ShipIslaud 
Hocking  Valley.. 
Uous  &,  Tex  Cent 
Illinois  Central.. 
lUinoiH  Southern 
lud.  III.  &  Iowa 
lut  it  Gt  North'n 

luteroc  (Mex) 

Iowa  Central 

Iron  Railway 

Kauawha  &  Micli 
Kan  City  South'n 
LehiKh  Val  KR.. 
Leh  Val  Coal  Co. 
Lexlng  &  iiast'n. 

Long  Island 

La.  ct  ArkanBa.s. 
Lou.  Hend.ASt.L. 
Loulsv  A-  Nashv. 
Maoou  &  Birm... 
Mau'teettlir.  lids 
Mani»  &  No  East 

Mauistuiue 

Maryl'd  A'  Penn.. 
t  Mexican  Central 
Mexicanlutern'J. 


Latest  Orons  Karninys 


Week 
or  Month 


June 

2d  wk  Feb. 

I'aciilc. 

January. . . 

January.. 

January.. 

December. 

3d  wk  Feb 

December. 

January... 

December, 

January... 

January.. . 

Deeeuiber, 

June 

December. 

January... 

Decern  l)or. 
Decern  tier. 
December. 
January. 
December 
t'epieiiibcr 
3d  wk  Fob. 
December 

May 

December. 
3d  wk  Feb. 
December. 
'2d  wk  Feb 
January... 
Decemlier. 
3(t  wk  Feb. 
3d  wk  Feb. 
January.. 
Ueceiuber. 
2d  wk  Feb. 
3d  wk  Feb 
3d  wk  Feb. 
December. 
January... 

August 

January... 
December. 
2d  wk  Feb. 
2d  wk  Feb. 
3d  wk  Feb 
3d  wk  Ff  b. 
2d  wkFeb. 
Oeoember. 
3d  wk  Oct. 
December. 
December. 
Decern  oer. 
January... 

3d  wk  Feb. 

3d  wk  Feb. 
January... 
2d  wkFeb. 
January... 
3d  wk  Feb. 
3d  wk  Feb. 
January... 
January. .. 
Deceiaber. 
December. 
January... 
December. 
2d  wk  Feb. 
Ist  wk  l<eb 
latwk  Feb 

January. . . 

January... 

January  .. 

December. 

3d  wk  Feb 

December. 

Juuuary  .. 

January... 

December. 

3d  wk  Feb. 

WkFeb?.. 

3d  wk  Feb. 

Januarv. .. 

3d  wk  Feb. 

2d  wk  Feb. 

December 

December. 

Dcceiiiber 

December. 

December. 

December. 

3d  wk  Feb. 

January. 

November. 

December. 

January... 

December. 

W  wk  Feb. 

December. 


Current 
Year 


15,324 
i6,3C6 

213.046 

100,135 

115,400 

Inc. 

32,100 

5,G«4 

5,370,029 

250,053 

54.080 

23.710 

a50;i,H03 

21,384 

10.220 

•1.808,566 

124,002 

2,073 

10.876 

5,123 

3,405 

110,254 

80,750 

300,700 

201,700 

657,000 

22,355 

207,38u 

1,752,885 

1,700,703 

1,678 

300.581 

840,800 

5.240,021 

150,050 

130,139 

71,080 

3,903,803 

3,540,04(1 

133,929 

1)4041248 

972,740 

32,273 

105,031 

328,255 

49,622 

109,161 

15.907 

32,418 

26,377 

4,977 

16,906 

125,192 

283,500 

25,294 

87,034 

48,050 

3,601,524 

5.241 

20,065 

3,4(»2 

5,788 

224,38! 

202,517 

150,800 

20,04.0 

010,754 

84,341 

20,668 

2,538.326 

190,110 

2,728,436 

137,792 

80,828 

481,304 

.3,750,183 

11,574 

101.420 

8H,000 

107,200 

41.216 

8,777 

19,230 

132,034 

2,473,000 

""  431733 
Inc.  46 

08,080 

022,350 

11,500 

0,610 

21,010 

5,000 

20.075 

452,380 

689.947 


Previous 
Year 


$ 
12,887 
48,018 

181,642 

07,151 

102.313 

74,743 

34,347 

5,137 

4,878,152 

249,008 

58,203 

12,740 

^1407024 

19,325 

8.077 

4.750,905 

121.929 

3.038 

15.800 

4,914 

2,651 


88.082 

69,030 

399,772 

129,018 

502,000 

18,887 

160,180 

1,300,512 

1,500.195 

1,551 

300,313 

780,002 

4,256,:)24 

122,781 

130,280 

73,552 

3,001,251 

3,565,525 

123,975 


980,259 
31.226 
07,586 

307,42 
41,68(1 

101,290 
14.567 
25,013 
13,731 
9.458 
22,915 
88,800 

275,900 

21,815 

76,532 

42,770 

!,298,400 

6,774 

26,726 

3,287 

0,473 

207,304 

181,782 

114,405 

32.4>«9 

409.073 

62,707 

12,424 

2,406,948 

128,192 

2,.535,140 

114,016 

70,475 

505,245 

3,403.554 

10.050 

138,220 

91,020 

80,020 

53,504 

7,125 

19,094 

100,550 

1,830,410 


July  1   to  Latent   Date, 


Current 
Year 


28, 
,991 

S-l 

602. 

12 

9. 

21, 

9, 

19. 

354, 

547, 


090 


175 
,675 
,500 
,>?05 
362 
,167 
431 
334 
038 


* 

202,210 
1,603,171 

1,322,130 

672,73'. 

743.568 

i'/te, 

1,228,147 

43,053 

37,071,080 

1,004,530 

404,617 

140,501 

^8,052.137 

260,077 

59,788 

36,477,207 

805,305 

20,011 

102,951 

35,030 

25,803 

0,941 

4,059,972 

.505.384 

4,959,604 

27 ,711  ",903 

124,015 

5,007, 0(i'. 

9,427,700 

11,407,7:^7 

77,747 

10,007,07 

0,033,754 

31,048,014 

4,711,030 

5,003,770 

3,150,075 

25,177,007 

20,057,074 

266.24 

i)28340137 

6,502,321 

1,084,703 

3,601,004 

12,806,454 

l,812,'i70 

3,873.204 

03.601 

500.531 

182.382 

48,157 

127,030 

842,103 

11,455,308 

920,003 

512,704 

1,7 18, '20  8 

25,748.872 

200,500 

1,100,070 

23,714 

45,170 

1,370,408 

1,183,824 

020,720 

148,464 

20,528,206 

2,035,700 

700,007 

25,313.525 

1.217,230 

20,530,701 

843.800 

3,670,000 

2,S07,012 

25,s;lo.ios 

01,853 

851.572 

3,002.03- 

2.003.1  30 

1,601,107 

4  0,85s 

672,350 

3,084,002 

11,224,880 

"276,531 

Inc.   240 

243,131 

411,507 

22.517,485 

01.663 

53,.553 

161,100 

50,263 


Prevtoru 
Year 


100,628 
1,577,441 

1,190,557 

627,446 

610,112 

•205,685 

1,211,814 

43,401 

35,754,408 

1,503,025 

300,051 

73,370 

<7 ,784.011 

235,045 

54,043 

31,250,671 

815,018 

22.614 

03.623 

34,422 

22,054 

6,810 

4,103,410 

433,085 

4,550,003 

24,188,341 

00,405 

5,1.57,002 

0,090,302 

10,000,230 
50,405 

10,73»,432 
5,083.427 

28,480. 5»8 
3,067,103 
5,013,359 
2,002,484 

24,380,250 

28,230,5'26 
232,767 

0,37i',0'O4 

1,003,400 

3,408,037 

12,355,480 

1,051.130 

3,476.817 

86,500 

408,538 

87.140 

63,006 

185,784 

724,024 

11,300,926 

810,557 

409,785 

1,050,945 

24,621,035 

224,147 

955,219 

20,480 

42,089 

1,142,507 

1,018,044 

747,037 

,185,370 

18,452,395 

2,007.705 

733,445 

22,109,323 

985,733 

23.095,050 

007,739 

3,344,130 

2,932,017 

24,12«.584 

81,340 

818,7041 

3.470,72rt 

2.304, .S35! 

1,672.4131 

40,731  ' 

6o6.089 

3,527.352 

13,884,217 

""l"07","l'04 
751 

234,457 

357,701 

19,674.148 

70.970 

55.318 

155,103 

43,796 


14,183",o"ci("»  1  l',3i6,77.5 
3,432,447    3.030,686 


BOADS 


^1 


(Mexican  Ry 

Mexican  South'n 
Millen  <St  So'w'n. . 
Mineral  Range.. 
Minneap  Al  St  L. 
M  8t  P  <fc  H  St  W . 
Mo  Kan  &  Xexai- 
MoPac&IronMi 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile  &  Ohio..f 
Nash  (;h  &  St  \.u. 
Nat'lRRof  Mex 
Nev-Cal-Oregou . 
Nevada  Central. . 
N  YC&  IIudRiv 
N  Y  Ontife  West. 
N  Y  Su8(i  ii.  Wesi 
Norfolk  (fe  West'n 
Northern  Central 
North'n  Pacltie.. 
Nor  Shore  iCal)... 
Pacihc  Coast  Co. 
Penn— EastPifcKt 

We8tP<k  K  §. 
Pere  Marquette.. 
PhiU.Balt.  &  Wa 

Phlla  &  Erie 

Pine  Blf.  Ark.  R... 
Pittsb  C  C  &  St  L 
Plant  System—  ) 

Ala  Midlaud.  I 

Bruns  <fe  W'n.  ' 

Chas  &Sav... 

Sav  Fla  is.  W 

SllSOc&G..  j 
Reading  Co.— 

Phil  &  Read.... 

Coal  &  Ir  Co. . 

Tot  both  Co'b.. 
Rich  I'Vksb  &  P  . 
Rio  Grande  Jet.. 
Kio  Grande  So... 
Rio  Gr'de  West. 

Rutland 

St  Jos  ifeGr  I 

StI.ouis&Gulf. 

StL<feN  Ark 

St  L&  San  Franj/ 
St  L  Southwest . 
StL  Van&TH. 
San  Ant  <Si  A  P.. 
San  Fran  <fcN  P.. 
Sav  Fla  <fe  West.. 
Seaboard  Air  L.. 
So  C  <t  GaExt... 
So  Haven  &  East. 

Southern  lud 

So  Pacihc  Co  6... 

Carsou  &  Colo. 

(Jentral  Pacific. 

Direct  Nav.  Co. 

Gal  liar  i  S  A. 

Gal  Uous<te  No 

GulIW.  T.  <kP. 

Ilous.  E.  <tA^.T. 

Hous.  it  Shrev. 

HousitTex  Cen 

Iberia  &  Verm. 

Loui.s'a  West... 

Morgan's  L  it  T 

N.  Mex.&  Ariz.. 

N  Y  Tit  Mex  .. 

Oregou  &  Calil. 

Souora  lly 

So  Pac.  Coast... 

So  Pao  RK  Co.. 

So  Pac  SS  Linet- 

Texit  NOrl 

Southern  Railw'j 
TerreH  it  lud... 
Terre  II  &  Peor.. 
Texas  Central  ... 
Texas  <t  Pacitlc. 
Tex  S  V  &N  W  . 
TiltouThoin.itG 
To!  <&  Ohio  Cent. 
Tol  P  it  We.st  . 
TolSt  Lit  W.. 
Tor  Ham  <fe  Bull. 
Uu.  Puo.  proper 
Union  Pac  UK 

Oreg  RR  i^  N 

Oreg  Sh  Line 
Wabash  .. 
W  Jersey  it  Sea'e 

Wheel  it  LE 

Wichita  Valley... 
Wm'sportiVN.Br. 
Wisconsin  Cent.. 
Wrightsv  it  T'u.. 
Yazoo  <fc  Miss.  V. 


Latest  Uross  Lamingi 


Week 
or  Montlx 


u 


Wk  Feb  7, 

let  wk  Feb 

January... 

2d  wk  Feb 

3d  wk  Feb. 

2d  wk  Feb, 

Id  wk  Feb, 

3tl  wk  Feb. 

3d  wk  Fen. 

3d  WkFeb 

WkFeb.  14 

.r^.nuary... 

2d  wk  Feb 

.;d  wk  Feb 

December. 

December, 

January  .. 

January... 

January... 

3d  wk  Feb. 

Decembe." 

January. 

Decemlier. 

December 

Deeeuiber. 

December 

2d  wk  Feb. 

December 

December. 

December. 

January 


June , 


January... 
January... 
January... 
Novemlier, 
December, 
3d  wk  Feb. 

June 

Ist  wkDec 

December 

August... 

October... 

3(1  wk  Feb, 

3d  wk  Feb, 

January... 

December. 

January.. 

June.    .. 

2d  wk  Feb. 

May 

October. 

January... 

December. 

November 

December. 

November, 

December. 

December. 

December. 

December. 

December. 

December, 

November. 

December, 

December. 

November, 

November. 

November. 

LNovember 

November, 

December. 

November, 

December. 

3d  WkFeb, 

January... 

January... 

2d  WK  Feb 

3d  wk  Feb. 

January. 

November 

od  wk  Feb 

3d  wk  Feb. 

iid  wk  Fi  b 

1st  wk  Fel 

2d  wk  Feb. 


December. 

3d  wk  Feb. 
December. 
3d  wk  Feb. 

-Vugust 

December 
3d  wkFeb. 
January... 
J  anuary. . . 


Cvrrent 
Year 


* 

100,500 

17,465 

4,223 

10.218 

47,556 

107..')0] 

320,510 

608,000 

10,000 

627,000 

4.707 

053.056 

10»,4  77 

102,853 

13,735 

3,230 

6,230,441 

560,003 

283.051 

334.551 

803,040 

3,'270.776 

30.95 

414,323 

9,529,375 

Iitc.  ()1 

200,000 

1.006,303 

587,572 

4,513 

1,884,540 


706,318 


3,084,935 

3.102,586 

6,277,521 

98,659 

43.311 

10,797 

454,400 

30,029 

132,638 

A28,470 

18,716 

fli001,581 

128,377 

195,561 

199,724 

84,128 

/700,318 

249,357 

20,428 

11,300 

72,493 

7,972,286 

42,142 

1,706,703 

20,838 

651,885 

116,031 

13,242 

88,381 

19,848 

481,304 

0,549 

170,372 

555,913 

16,080 

44,066 

346,586 

34,010 

65,843 

2,818,024 

506,070 

266,732 

784,441 

158,000 

61,533 

9,908 

194,686 

14.000 

14.861 

46.620 

24.310 

50,350 

12,152 

443,395 

1,158,00: 

373.140 
223,374 

4,s.7it. 
5,331 

13.043 
104.500 

15,701 
603,704 


Prevlout 
Year 


97,100 

17,157 

3,988 

9,631 

50,277 

103,744 

308,095 

554,000 

15,000 

500,000 

3,475 

580,610 

155,511 

158,786 

9,54 

3,544 

5,401,007 

460,498 

257,180 

305,083 

043,040 

3,031, 57H 

2o,o02 

385,004 

8,300,075 

1.700 

166.000 

953,803 

490.042 

3,238 

1,877,551 


598,739 


2,630,695 

'J,658,061 

5,288,756 

91,660 

46,627 

11,233 

449,400 

31,320 

104,058 

11,445 

21,417 

^555,433 

130,303 

175,144 

223,520 

75,050 

/508,730 

231,245 

18,173 

5,872 

47,707 

',350,810 

35,372 

1,500,105 

20,626 

610,035 

40,400 

12,355 

94,110 

25,004 

505,245 

8,603 

167,005 

501,710 

23.550 

30,3()0 

301,230 

53,017 

75.510 

2.082,775 

252".40";i 

742,783 

147.073 

43,900 

9,613 

210,684 

12,204 

11,056 

45,722 

20,184 

48,550 

7.615 

473,081 

3,896,'2'26 

350.323 

213,07-1 

48,185 

7.413 

8.732 

101.173 

13.004 

638,314 


July  1    to  Latest  Ijate 


C'vrrent 
iear 


3,138,-500 

575,230 

28,896 

342,442 

2,263,647 

4,051,167 

11.021,544 

24.805.437 

773.030 

25,660,076 

140,082 

4,280,002 

5.812,606 

6,187,505 

111,224 

21,501 

45,145,223 

3,261,750 

1,278,638 

12,804,124 

4,304.154 

29,087,805 

281,235 

2,922,801 

59,243,318 

Inc. 2,7 

6,447.636 

0.545,438 

3,404.772 

18,505 

13,604,888 


8,475,502 


16,930,879 

9,600,4>^5 

26,540,364 

468,501 

307,945 

380,225 

5,341,154 

1,000,038 

665,753 

/t59,681 

77,896 

020630194 

4,b82,b95 

1,377,171 

1,407,122 

802,722 

/"8.475,502 

7,733,195 

256,882 


I'reviKrut 
Year 


506,121 

45,983,511 

196.104 

11,407,727 

72,576 

3,420,209 

506,477 

04,070 

473,638 

125,510 

2,S07,0J2 

31,050 

1,000,344 

2,540,205 

08,054 

205,856 

1,711,419 

105,515 

451,140 

15.428,012 

2,000,50s 

1.030.160 

27,230,112 

1,105,303 

356.005 

413.144 

7,585,078 

102,500 

75,063 

2,000,682 

703,161 

2,0 15,190 

287,573 

18,486,176 

27,025,756 

13.624,220 

2.316.106 

2,628, ,")0> 

10,775 

05.57 1 

4,191,002 

110,107 

4,483,434 


2.6G5,^X)0 

503,524. 

23.177 

3(54.785 

2,270,993 

3,947,027 

11,083,009 

23,004,267 

824,(;20 

24,48'^, >593 

101,005 

3,740.040 

4,910,700 

4,819,308 

88,436 

20,632 

43,265,695 

3,558,722 

1,710,023 

11,014,461 

4,310,254 

25,980,040 

248,407 

2,770.121 

52,878,318 

45,200 

5,090,087 

6,074,338 

3,804,073 

18.610- 

12,810,81* 


7,948,303 


I7,737,10a 

17,963,300- 

35,700,402 

431,755 

321,7h7 

379,774 

4,908,081 

991,002 

746,639 

22,567 

80,163 

^18308517 

4,885,789 

1,250,008 

1,411,009 

704,279 

/7.948,368 

7,090,3'27 

261,959 

3'65",i69 

43,728.544 

128.308 

10,909,230 

85,315 

3,722,762 

245,190 

85,047 

496,388 

121,601 

2,932,017 

20,409 

950.307 

2,918,889 

100,144 

108,166 

1,526,061 

215,119 

439,802 

14,681,698 


1,491 

24,64B, 

1,002 

340, 

430, 

7,908, 

102. 

56, 

1,645, 

758, 

1,727, 

298, 

18,173, 


,810 
,144 
.465 
069 
,077 
908 
,004 
560 
02O 
806 
163 
409 
580 


•25,445,085 

12.613.596 

2.i!50.006 

2,210.058 

12.941 

73,231 

3,788,407 

88,319 

4,049,402 


0  Covers  results  on  llne.s  directly  operated. 
I     ,^^»?^ican  currency,    u Includes  Pad ucah  it  Memphis  Division   from  Julv  1  in  both  rears,     t  Rosult.s  on  .Mouterev  *  -Mexican  Gulf  are 
juciuuea  rrom  March  1,  lyO;i.  but  tor  no  part  of  190i..     e  covers  liues  directly  operated,  iuclu^tUnir  the  BuiLilo  ife  AUev  Val.  Div.ior  both  years. 

('inciuaes  the  Houston  is.  Texas  Central  and  its  subsidiary  liues.    Earniug.s  of  the  Croimvell  Steamship  L.lue,  not  previously  reported,  are 

,_  DOW  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  vears.        (/Includes  St.  Paul  it  Duluth  for  both  years. 

'  MM      ®  ».2;iues  are  the  results  on  the  Ala.  Mull.,  Brunsw  ick  it  West..  Charles,  it  Sav..  Sav.  Fla.  it  We.-^t'u  and  Silver  Si.rmgs  Ooala  &.  Gulf, 
«„»".         "..  *f' "'f^/'  ""^''  Include  the  Chicago  it  Eastern  Illinois  In  both  years,    h  From  May.  1902,  includes  sundry  acquired  roads,     i  Inoludlng 
f,,  T„„ *^i Sno   ^  ^'i"D"."r°.,  ^  V**^"*  V°f^  years,     t  Including  earnings  of  the  Sav.  Flor.  &  West,  in  both  yoara.    v  luoludos  !^152,952  other  income 
in  Jan.,  1903,  and  ^845,344  from  July  1. 
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Totals  for  Fiacal  Year. 


BOADB. 


Allegheny  Valley 

Atlanta  A  Charlotte  Air  Line. 

Bellefonte  Central 

Central  of  New  JerBey 

Chattanooga  Boutbem 

Chicago  ANorth-WeBtem.... 
Ohio.  St.  P.  Minn.  A  Omaha. . 

CuBQberland  Valley....^ 

International  A  Qt.  North'n. 
HanlBtee  &  North  Eastern... 

Manlstlqne 

Mexloan  Centralt 

Mexican  IntematlonsJ 

ofexlcan  BaUway 

Hexloan  Sonthem.... ........ 

MlBBonrl  Pactflo 

Central  Branch 

Total ...••.... 

National  BB.  of  Mexico 

northern  Central 

ITorth  Shore 

Pennsylvania,  East  of  P.  AE..* 

West  of  P.  A  E 

Fere  Marqnette 

Philadelphia  A  Erie 

Pblla.  Baltimore.  A  Wash'g'n 
Pitts.  Clnoln.  Chic.  A  8t.  L... 

Rio  Grande  Junction 

at.  L.  VanrtaUa  A  Terra  H.... 
Terre  Hante  A  Indianapolis.. 

Terre  Hante  A  Feorla.... 

Texas  A  PaoUo 

West  Jersey  A  Seashore 

Wichita  Valley 


Period, 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


Ito 
Ito 
Ito 
Ito 
Ito 


Jane  1  to 
Jan.  1  to 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Deo. 


Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 


Nov.  1  to 
Nov.  1  to 
Nov.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.  1  to 


Dec. 
Deo. 

Jan. 
Jan. 
Feb. 
Jan. 
Deo. 
Jan. 
Feb. 
Deo. 
Jan. 
Feb. 
Deo. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Deo. 
Deo. 
Deo. 
Deo. 
Feb. 
Dec. 
Dec. 
Jan. 
Deo. 
Jan. 
Jan. 
Jan. 
Feb. 
Deo. 
Ang. 


31 
31 

31 
31 
21 
31 
31 
31 
21 
31 
31 
21 
81 
7 
7 
21 
21 
21 
21 
31 
31 
31 
31 
14 
81 
31 
31 
31 
31 
31 
31 
21 
31 
31 


Latest  OrosM  Eaminga, 


Current 
Tear. 


Inc. 

2,880,668 

5,128 

1,752.885 

16,634 

33,067,442 

11,907,621 

125,192 

749,242 

388,768 

6,960 

3,402,190 

6,548,161 

562.600 

826,879 

5,218,233 

153,404 

6.371.637 

1.325,341 

8,466,748 

441,014 

112663295 

Inc. 

1.144,463 

6,423.192 

2,110,462 

1,884,546 

43.311 

572,283 

466,118 

151.467 

1,697,575 

8.893,758 

39.617 


Previoui 
Tear. 


409.122 

2,148.317 

4.914 

1,309.512 

11.845 

32,149,688 

11,196,403 

88,800 

692,043 

332,881 

9,167 

2,706,470 

5,960,824 

546,000 

731,403 

4,441.812 

113,575 

4,55.5,387 

1,112,936 

8,267.048 

391,375 

101329795 

6,085,400 

1,058,579 

6,789,689 

1,944,362 

1,877,551 

46,627 

522,245 

428,089 

144,165 

1,6S6,4»7 

3,678,658 

45,970 


*  These  flgores  Inolnde  the  Buffalo  A  Allegheny  Valley  Division  in 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Golf  are 
laolnded  from  March  1. 1902. 

Latest  €}ro88  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  February  and 
ihows  6 '43  per  cent  increase]  In  the  aggregate  over  the  same 
week  last  year. 


3d  week  of  February. 


Ann  Arbor 

Buffalo  Booh.  A  Pittsb'g. 
Canadian  Pacific...  — 
Chattanooga  Sonthem... 

Chesapeake  &  Ohio .. 

Chicago  Great  Western. 
Ohio.  Ind'plls  A  Loulsv.. 
Clev.  ClE.  Ohio.  A  St.  L.. 

Peoria  A  Eastern 

Denver  A  Bio  Grande*  -. 

Detroit  Sonthem 

Evansvllle  «te  Indlanap.. 
Evans.  A  Terre  Haute... 

Hooking  Valley 

Intern'!  A  Ot.  Northern. 

Iowa  Central 

Kanawha  A  Michigan... 
LoolsvUle  A  Nashville.. 

Mexican  Central 

Minn.  A  St.  Louis 

Ho.  Kansas  A  Texas 

Mo.  Pacific  A  Iron  Mt.... 

Central  Branch 

National  BB.  of  Mexico. 

Norfolk  A  Weatem 

Bio  Grande  Southern. .. 
8t.  Louis  A  San  Fran..  > 

Chicago  A  Ea8t.  111..  5 
Bt.  Louis  Southwestern. . 
Boathem  Ballway ...... . 

Texas  A  Paoino 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n . 
Toledo  St.  L.  A  West 

WheeUng  A  Lake  Erie . . 
Wisconsin  Central 


Total  (37  roads) 

Net  increase  (6-48  p.  o.). 


1903. 


32.160 

116,264 

657,000 

1,678 

300,581 

186,139 

71,689 

328,255 

49,622 

383,500 

25.294 

6,241 

26,965 

80,828 

88,990 

41,216 

19,239 

622,350 

452,386 

47,556 

326,510 

608,000 

19,000 

192,858 

334,551 

10.797 

601,681 

128,877 

784,441 

194.686 

46,620 

24,310 

50,356 

373,140 

48,718 

104,500 


7,285,383 


1902. 


34,847 

88,082 

592,000 

1.551 

806.318 

136,286 

73.652 

307.427 

41,680 

275,900 

21,816 

6,774 

26,726 

79,475 

94,029 

53,504 

19,094 

602,675 

354,334 

66,277 

308,095 

564,000 

15,000 

158,786 

305.083 

11,283 

555.483 

136,303 

742.783 

216,684 
46,722 
20,184 
48,566 

859.323 
48,185 

101,173 


6,798,384 


Inere€ue. 


88,172 

65,000 

127 


20,828 
7,942 
7,600 
3,479 


239 
1,853 


145 
19,676 
98,052 


18,415 
64,000 
4,000 
34,067 
29,468 


46,148 


41,668 


898 

4,186 

1,800 

18,817 

533 
3,327 


504,869 
436,999 


Deereate. 


2,187 


8,732 

147 

1,863 


1,633 


6,039 
12,288 


8,721 


436 

7,926 
2i",998 


67,870 


*Inolude8  Elo  Grande  Western. 

For  the  second  week  of  February  our  final  statement  covers 
55  roadfi,  and  shows  17'50  per  cent  increase  In  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  February. 


Previously  rep'd  (40r'd8) 
Alabama  Gt.  Southern.. 
Chattanooga  Southern. . . 
Chio.  Indlan'llB  A  Louisv. 
Oln.  N.  O.  A  Texas  Pac. 

Detroit  Southern 

Kansas  City  Southern... 
Minn.  St.  P.  A S.  Ste.  M. . 
Mob.  Jackson  A  K.  City. 
Nashv.  Chat.  A  St.  Lools. 
St.  Louis  A  San  Fran.. ) 

Chio.  &E.  Ill 5 

Seaboard  Air  Line 

Texas  Central 

Toledo  Peoria  A  West'n.. 
Union  Pacific  proper.... 


Total  (55  roads) 

SJet  Increase  (17*50  p.c), 


1903. 


8,279.824 

46,368 

2,088 

93,972 

105,031 

29,557 

132,034 

107,691 

4,767 

198,477 

604,542 

249,357 

9,998 

24,150 

443,395 


10,331,149 


1902.    Increase.     Decrease. 


6,951,166 

48.918 

1,869 

68,857 

97,686 

19,653 

109,550 

103.744 

3.475 

155,511 

499,340 

231,245 
9.613 

18,778 
473,082 


8,792,287 


1,332,736 


219 

25,115 

7,445 

10,004 

22,484 

3,847 

1,292 

42.966 

105,202 

18,112 

385 

5,372 


1,575,179 
1.538.862 


9 

4.078 

2.552 


29,687 


36.317 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  f  oUow- 

Ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  Chboniole  of  Feb,  81, 
1908.    The  next  will  appear  in  the  issue  of  Mar.  21, 1908. 

—  Gross  EarnUiris. — ,  — —\cl  Kurnings. , 

Ciirreiil       Previous  Current  J'rctioiiS 

Year.            Yea?:  Year  Year. 

Roads.                         $                  $  $  $ 

Atoh.T.&8.  Fe.b.  Jan.     6,376.929    4.878,152  t2,029.928  tl.990.264 

July  Ito  Jan.  31.... 37,071,980  35,754,408  114956144  fl5462905 

Atlantic  A  Birm'gh.  Jan.         s23,716         12,740  9.999  6,384 

-July  Ito  Jan.  31....     sl40,501         73,870         69.886  30,974 

Bay  Countle8Pow..Jan.           44,998         33,271         

California  ICentral  Ga-*  & 

Electric  Co Jan.          38,837         31,199  18,246  8,464 

Cent.  ofN.Jersey.a.Jan-     1,752,885    1,309,512  688,394  542,077 

July  1  to  Jan.  31....   9,427,709    9,999,392  2,993,534  3,978,977 

Central  Paciflo.b..Dec.     1,706,703    1,509,195  695.444  416,774 

July  Ito  Dec.  31.... 11,49?,727  10,909,230  4,945,426  4,339,369 

Ohait'n'ga  South.aJan.          10,474           7,197  483  def.  1,617 

Ohesap.  AOhlo.a.-Jan.     1,550,567    1,839,846  863,526  453,615 

July  Ito  Jan.  81....   9,140,361    9,819,493  3,077.088  3,783,171 

Chicago  A  Alton. a.Jan.         846.899       780,002  248,255  233,441 

July  Ito  Jan,  31....   6,033,754    8,683,427  1,986,775  1,903.451 

Ohio.  A  East.  111.  b..  Jan.         702.618        594,967  819,620  287,702 

July  1  to  Jan.  31....   4,422,426    3,726,709  2,025,322  1,720,980 

Ohlo.B.I.APao.a.Jan.  m  4,041,243         1,473,232        

July  1  to  Jan.  3I.ia28,340,137         11,529,109         

Cumberland  Val.b.Jan.        125,192          88,800  21,860  33,130 
Delaware  A  H'dson  Co.— 
Albany  A  Susq.b.— 

Oct    Ito  Dec.  31....   1,354,091    1,269,471  865,431  746,823 

July  Ito  Deo.  31....   2,181,884    2,628,384  1,125,440  1,425,345 
N.Y.  ACanada.b.— 

Oct.    1  to  Deo.  31....       327,865       282,384  149,982  136,147 

July  1  to  Dec.  31....      698,986       630,912  327,366  810,846 
Eenns.  A  Saratoga  b— 

Oot.    Ito  Dec  31....       808,148        715,442  215,949  311,614 

July  1  to  Dec.  31....   1,779.871    1,574,954  609,437  663,175 

Detroit  A  Maok'o.aJan.           87,034         76,532  34.982  29,952 

July  1  to  Jan.  31....       512,794       469,785  161,786  106,616 

Erie.a ..Jan.     3,661,524    3,298,490  1,009,967  851,109 

July  Ito  Jan.  3 1....25,748,872  24,621,035  8,043,511  7,484,368 

FairohlldAN.  East.  Jan.            3,402           3,287  854  1,114 

July  1  to  Jan.   31....         23,714          20,486  8.722  9,487 

Farmv.APowh't'naJan.            5,788           6,173  def. 359  954 

July  1  to  Jan.  31....        45,179         42.689  def.822  3,005 

Ga.  South.  A  Fla. a.Jan.         150.806        114.405  42,168  30,137 

July  Ito  Jan.  31....      920,720       747,637  261,429  211,843 
Greenwich  A  Johnsonv.— 

Oct.   1  to  Deo.  31....        14,241          13,204  6,193  6,903 

aooking  Valley. a..Jan.        430,855       407,622  119,302  133,964 

July  Ito  Jan,  31....   3,416,844    3,105,714  1,204,060  1,215,470 

HouBt.  A  Tex.Cen.bDeo.        481,394        505,245  159,475  226,181 

July  Ito  Dec.  31....   2,897,912    2,932.017  1,110,404  1,221,348 

Iron  Ballway. b....  Jan.             8.777           7,125  4,368  1,908 

July  Ito  Jan.  31....        49,858         46,731  13,446  16,183 
Louisiana  A  Arkan.— 

Oct    1  to  Dec.  31....       121,429       126,000  86.494  68,638 

July  1  to  Deo.  31....       243.131        234,457  73,607  100,732 

Lou.  Hen.  A  St.  L.. Deo.           68,080          54,175  21,645  10,860 

July  Ito  Deo.  31....      411.597       357.701  137,575  99,892 

Macon  A  BlrmlngbDec.          12,200         12,073  def.3,168  2,697 

July  Ito  Dec  31....        80,154         64,46l  def.3,917  9,093 

ManlBtlque.b Jan.             5,960           9,167  1,257  6,038 

MUlen  A  Southwest.  Jan.             4,223            3,988  1,505  878 

July  1  to  Jan.  31....         28,896         28,177  8,425  3,043 

N.  Y.  Ont.  A  West.aJan.        569,063       466,498  134,162  98,522 

July  1  to  Jan.  31....  3,261,759    3,558,722  765,737  1,052,678 

N.  y .  Bus.  A  West.a.Jan.        283,981       257,186  136,336  129,203 

July.  Ito  Jan.  31....   1,278,638    1,710,923  463,678  820,487 

Pitts.  CO.  A  St.  L.a  Jan,     1,884,646    1,877,651  412,415  576,210 

Beading  Company— 

Phlla.AEead'g.b.Jan.     8,084,935    2,630,695  1,198,560  1,050,083 

July  Ito  Jan.  31. ...16,930,879  17,737,102  6,529,932  6.887,146 

Coal  A  Iron  Co. b.  Jan.     8,192,586    2,658,061  732,721  208,676 

July  Ito  Jan,   31....  9,609,485  17,963,300  742,412  1,616,015 

Total  both  Co.'S.bJan.     6,277,621    6,288,756  1,931,281  1,258,729 

July  1  to  Jan.  31. ...26,540,364  35,700,402  6,272,344  8,632,161 

Beading  Co.  b Jan.          113,903  114,772 

July  1  to  Jan.  3l 810,441  609,938 

Total  all Comp's.bJan.         2,045.184  1.373,501 

July  1  to  Jan.  31 7.082,785  9,142,100 

Bio  Grande  Junot. Deo.          43,311         46,627  f  12,998  f  13,988 

1  Southern  Paca... Dec.     7,972,286    7.356,810  2,652,974  2,635,817 

July  Ito  Dec  3l....45,983,5 11  43,728,544  15,452,904  16,278,948 

Central  Paoiflo.b.Dec     1,706,703    1.509,195  695,444  416,774 

July  1  to  Dec.  31. ...11,497, 727  10,909,230  4,945.426  4,339,369 

Gal.Har.AS'nA.bDec.         651,885        610.035  148,352  128,600 

July  1  to  Dec  31....  3,420,209    3,722,762  657,467  1,099,941 

Gal.Hous.&No.b.Dec        116.031         40.409  89,028  def. 21,747 

jQly  1  to  Dec  31....       596,477       245,196  206,922  def.  15,470 

GnlfW.  T.APao.bDec          13,242         12,355  1,547  def. 798 

July  Ito  Dec  31....         94,076          85,047  9,229  7,190 

HouBt.  E. AW.T.b.Dec          88,381         94,110  def.l  1,248  37,169 

July  Ito  Dec  31...,       473,638        496,383  39,852  175,155 

Houst.AShreve.bDec           19,848          25,064  5,617  12,205 

July  1  to  Dec  31. 105,510        121,601  40,283  50,434 

Hous.  ATex.C.b.Dec         481,394        505,245  169,476  226.181 

July  Ito  Dec.  31  ...    2,897,912    2,93i,017  1,110,404  1,821,348 

LoaisianaWest.b.Dec        170,372       167,605  76,687  74,466 

Jnly  Ito  Deo.  31....   1,006,344       950,397  443,766  483,368 

M  sr'n'BLa.ATex.bDec         555,918        561,719  303.611  815,405 

July  Ito  Dec  31....   2,540,265  2,918,389  1,188,819  1,378,426 

p8o.Pac.EB.Co.bD60.     2,818,024    3,682,775  1,059,759  1,264,348 

July  Ito  Dec  31. ...15,428,91^14,681,698  6,201,621  6,760,311 

Texas  AN.  Orl.b. Dec         266.732       252,466  16,504  58,476 

July  1  to  Dec  31....   1,630,169    1,491,810  271.602  376,882 
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/ — Gross  Earuiiif/s. —  , \et  hdinhii/s. , 

Current  Precinug  Current  I-'rerious 

Year.  Year.  Year.  Year. 

Roads.                             $  $  *  * 
lt»ten  Island  Railway— 

Oct   1  to  Deo.  31....         41,194  38,934  2,269  (lef.2,116 

July  1  to  Deo.  31....         93,970  88,663  15,481  11.479 
Staten  Island  Rap.  Tr.— 

Oct   1  to  Dec  31....       144,099  128,183  56.879  42.020 

July  1  to  Deo.  31....       399,599  252,333  136,169  101,133 

Texas  Central. a. ...Jan-           57.160  54.897  15,4.'59  22.885 

July  1  to  Jan.  31....       393,144  416,860  101,731  134.771 

Wabash. b Jan.     1,672,454    1,660,209       409,844       507,181 

July  1  to  Jan.   31. ...12,618,039  11,597,826    3,625,858    3,677,013 

Wheel.  <fcL.  Erie. b.  Jan.         327,110  267,283  81,627  69,058 

July  1  to  Jan.   31....   2,437,732  2,065,888  579,645  584,912 

Wisconsin  Central  b  Jan.         470,785  453,362  137,523  137,050 

July  1  to  Jan.  31....   3,888,002  3,604,564  1,446,907  1,256,715 

WrlKhtBv.A  Tenn.bJan.  15,791         13,664  6,621  6,155 

July  1  to  July  3i....       110,167         88,319  46,956  33,868 

a  Netearnlnga  h«re(;lven  are  after  deducting  tsxee. 

b  BretearnlnfTB  herflxiven  are  before  dednotlng  taxes. 

f  Thirty  per  cent  of  gross  earnings. 

■  Includes  $2,341  "other  Income"  for  the  month  of  January,  and 
$4,897  for  period  from  July  1. 

JB Includes  $437  "other  Income"  for  January,  1903,  and  $851  for 
January,  1902. 

tFor  January,  1903,  taxes  and  rentals  amounted  to  $186,368, 
against  $ia8, 528,  after  deducting  which  net  for  January,  1903,  was 
9l,843,5,=^6,  against  $1,801,736.  From  July  1  to  Jan.  31, 1903,  taxes 
and  rentals  amounted  to  $1,234,870,  against$l, 134,370,  after  deduct- 
ing which  net  was  $13,721,274,  against  $14,328,535. 

1  These  tlgures  include  Houston  <&  Texas  Central  and  Its  aubsldlaiy 
lines  and  also  Steamship  Lines. 

m  Includes  other  Income  amounting  for  January  to  $152,952  and 
from  July  l  to  Jan.  31  to  $845,344. 

p  Inolndes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Pacific  of  New  Mexico. 

Interest  Gtaargres  and  SHrplas*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o,,  with  the  surplus 
Above  or  deficit  below  those  charges, 

. —  Int.,  Ixciitfils,  ric. —  ^lial.of  Kcl Earn'fjs.—. 

Cun-eiit  Previous  Current  Previous 

Year.  Tear.  Year.  Year. 

Roads.                           $  $  $  $ 

Atlantic  <bBirm'gh.  Jan.             2,883  2,083  7,116  4,301 

July  1  to  Jan.  31....         20,183  14,682  39,703  16,391 

Bay  Counties  Pow..  Jan.           14,068         19,203         

California  Central  Oas  &, 

Electric  Co Jan-  d5,888  d5,833  7,413  2,631 

Ohlc.  &£.  Illinois. Jan-  142,443  132,723  194,337  166,222 

July  1  to  Jan.  31....  970,015  921,409  1,227,687  928,032 

Delaware  &  Hudson- 
Albany  <fe  Supctueh.— 
Oct   1  to  Dec  31....       318.580       815,268        546,881        431,255 
July  1  to  Dec.  31....       625,959       631,859       499,482       793,486 

N.  Y.  Sb  Canada— 

Oct    1  to  Dec  31....  92.374  94.618          67.858          41,529 

July  1  to  Dec.  81....  183.619  187,845       143,746       122,501 

Renes.  &  Saratoga.— 

Oct   1  to  Dec  31....  324,729  822,700  df,108,780  *def.l,541 

July  1  to  Dec  31....  641,959  632,061  def. 82,522        -40,669 

Greenwich  AJohnsonv.— 

Oct    ltoDec31....  411  211  *6,061  -6,907 

Hooking  Valley Jan.  81,183  73,306        *63,009  •61.393 

July  1  to  Jan.  3i....  593.990  570,892  *1,021,560  *984,030 

Beading — 

All  companies.... Jan.  901,000  862,000    1,144,184  611,501 

July  1  to  Jan.  31....  6,247.000  6,136,492       835,785  3,005,608 

BloGrandeJunot...Dea  7,708  7,708  5,385           6,280 

Staten  Island  Railway— 

Oct   1  to  Dec.  31....  8,077  8,189  *170    *def.4,743 

July  1  to  Dec  31....  16.825  16,977  *10,223           *6,651 

Staten  Island  Rap.  Tr.— 

Oct    ItoDecSl....  48,849  48,849  *19.694  *6,466 

July  1  to  Dec  31....  99,198  99,198  *60,004  *26,209 

Texas  Central Jan-  2.583  2,083  12,876  20,902 

July  1  to  Jan.   31 18,022  14,583  83,709  120,188 

Wisconsin  Cent Jan-  150,822  145,861  •def.9,9e6  *def.6.871 

July  1  to  Jan-  31....  1,026,815  986,626  *444.980  *285,148 

•  After  skllowlng  for  other  income  reoeived, 

d  Includes  $1,666  for  sinking  fund  in  each  month. 

Philadelphia  Company  Statement. 

Including  Philadelphia  Company,  Equitable  Oas  Co.,  Consolidated 
Oas  Company  of  the  City  of  Pittsburgh,  the  Allegheny  County  Light 
Co,,  and  Pitttburgh  Railways  Co. 

, For  the  month  ending % 

, — Jan.  31,  1903. — .       . — Jan.  31,  1902. — , 
Philadelphia  Co.— 

Gross  earnings $533,415  $434,772 

Oper'g  expenses  and  taxes  172,441  154,196 

Net  earns,  from  oper'ns. $360,974  $280,576 

Other  income 25,605  27.384 

Tot  earns,  and  oth.  inc. $386,579  $807,960 

Deductions  from  income..        8,689— $377,890  3,588— $304,372 

Affiliated  Corpob'ns— 

Gross  earnings $918,811  $784,181 

Oper'g  expenses  and  taxes  560,728  433,819 

Net  earns,  from  oper'ns. $367,583  $350,862 

Other  income 12,637  16,474 

Tot  earns,  and  oth.  inc. $330,220  $367,336 

Total  fixed  charges 248,989  254,464 

Net  inc.  from  alHlild  corps.  131,231  112,872 

Totalincome $509,121  $417,244 

Philadelphia  Co.— 
Interest  on  lunded  debt...  $86,810  $66,032 

Dividends  on  pref.etook..      33,937—110.747  23.684—     89.717 

Net  Income,  surplus $398,374  $327,627 


8TBEET  RAILWAYS  AND  TRACTION  COMPANIES. 


GB088 
EABXIKQS. 


Latest  Orots  Earnings.     '  Jan.  \  to  Latest  Date, 


Week  or  Ho 


American  R'ye.  Co.  G  ■ 
Athens  Electric  By.. 

Bingham  ton  RR 

Br'klynRap.Tr.  Co... 
Barllngt'n  (Vt.)  Trao. 
Charleston  Cons.  By. 

Gas  (k  Eleo 

Chicago  &  Mil.  Elec. 
Cln.  Dayton  A  Tol.  Tr. 
Otn.Newp.  <fe  Coving. 

Light  &  Traction  t . 
Oltisens  Ry.  &  Light 

(Muscatine,  Iowa). 
OltyElec  (Rome.Ga.) 
Cleveland  Electric  . . 
Oleve.  ASo.W.Tr.  Co. 
Uleve.  I'alnBV.  <b  Is.. . . 
Dart.&W'port8t.Rv. 
Detroit  United  Ry.n 
Detroit  Ypslla'tl  Ann 

Arb.  &  Jackson  Ry. 
Ouluth-Sup.  Tract... 
East.  Ohio  TraotioiL. 
Blgln  Aurora  &  Son 

aalveston  City 

Tsrrlsbnrg  Traction 
Indlanap.&  East  Ry. 
Intemat'l   Trao.  Co. 

8y8tem(  Buffalo). ^v 
Lake  Shore  Elec.  Ry. 

Lehigh  Traction 

Lexington  Ry 

LondonSt  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction. 
Met  West  Side  Elev.. 
MIL  Elec.  Ry.  ALL  Co. 
Mil.  Li.  Heat  A  Tr.  Co. 
Montreal  Street  Ry 
Musk.  Tr.  A  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrio  Light  Dep. 

Qae  Department. . . 
New  London  St.  Rv. 
Nor.  Ohio  Tr.  A  Lt  Co. 
Northwestern  Kiev.. 
Oakland  Tians.  Cons 
Jlean  St.  Railway.. 
Orange  Oo.  Traction. 

Pacific  Electric 

Philadelphia  Oo 

Affiliated  Corpor's. 
Potisv.  Union  Tract. 
Pueblo   A  Suburban 

TractALlght'gOo. 
Rye  Co.Gen.-  Roads. 

Light  Go's 

Rochester  Railway .. 
iaoramento  Electric 

Gas  A  Ry 

St.  J.K)ul8  Transit 

South  Side  Elevated. 
Springfield  (111.)  Con. 
Syracuse  Rap.Tr.  Ry . 
Tol.  BowLGr.A  So.'l"r. 
Toledo  Rys.  A  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
CTnion  (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  RR's  of  San 

Francisco 

iTilt«d  Trac— (Alb.) 
Va.  Pass.  A  Power  Co 
Washington  Alex.  & 

MtV.  Ry.  Co 

Youn  gsto  wn  -Sharon 

By.  ALtCo 


January... 
December 
January... 
December. 
January... 

December. 
January... 
January... 


December.  100,587 


Our'nt 
Tear. 


89,890 

4,396 

16,417 

1,076.19!] 

4,991 

45,872 
12,035 

32.692 


December. 
January... 
January... 

January 

January... 
January... 
8dwk  Feb. 

November 
3d  wk  Feb. 
December. 
January... 
December. 

January 

December. 

January... 
December. 
January... 
January... 
January... 
October... 
January... 
January .. 
January... 
January... 
January... 

January... 
January. . . 
(anuary... 
January... 
January. . . 
January  .. 
January  .. 
January... 
January... 
October. . . 
January. . . 
January... 
January. . . 

January... 
January... 
January... 
January... 

November 
January . . 
January .. 
January... 
January... 
January... 
January... 
WkFeb.21 
2d  wk  Feb 
January... 
December 

December. 
January... 
November 

January... 

December. 


9,219 

3,288 

211,420 

26,94  8 

12,158 

7,476 

66,1«& 

29.462 
9.539 
12,112 
33.263 
17,236 
38,352 
9,642 

'291,490 

38,962 

9,674 

17,675 

\    12,183 

135,663 

6,215 

17*,7f)6 

243  339 

28,123 

173,143 

I      6,201 

4,058 

5,217 

3,758 

58,787 

106,813 

80,171 

5.S57 

5,996 

61,342 

•533,415 

918.311 

11,988 

38,«21 

18982 

2,004 

101,260 

45.434 

527,870 

134,287 

16,702 

64,367 

20,793 

135,493 

32.415 

69,763 

26.312 

82,935 

516,394 
129,188 
122,396 

16,147 

47,857 


Prev'utt 
Tear. 


78,736 

3.850 

15.16^ 

1,038,16S{ 

4,438 

«60,091 
10,954 
28,577 

69,803 

7.654 
3,880i 
188,082 

18,760! 

10,8331 
7,941  i 

62,38f 


Current 
Tear. 

9 

89.89C 

47,597 

16  417 

18,089.146 

4,99i 


PreviouM 
Tear. 


12,035 
32,692 


78,736 

89,725 

16,169 

ia,481,0U 

4,483 


10,954 
28,677 


1,103,996      819.206 


89,865' 

3,28S| 

211. 420 i 

26,948! 

12,158 

7,47e 

486,462' 


8,492 
13,025 
29.074< 
10,508 1 
31,94:  I 


268,595 
2'*,80Sl 
10.19&I 
14,644 1 
10.1171 
99.047  I 
5,446' 

161,94? ! 

213,680 
24,180 

155,030 

5,842 

8,039 

3.019 

3.971 

48,386 

96.116 

69.194 

3.947 

6,236 


434,772 

784,181 

12,08i 


16,456 

2,073 

90,727 

36.092 

460,685 

122,658 

13.611 

58,819 

16,604 

113,177 

27.792 

59.952 

23,117 

70,137 

464,041 
113,883 


15,268 


72,936 
192,252 

83,2^3; 
177,272 

38.352' 

101,994 

I 

291,490> 

455,352) 

9,674' 

17,575' 

12,132 

1,187,293  i 

6,215 

174,795 

243,339 

2S,123| 

172,148' 

r83.783 

r28,458 

r39,736 

3,758 

58,787 

105,812 

80,171 

5,657 

5,996 

583,416 

918,311 

11,988 

38,521 

18,982 

2.004 

101,260 

442,129 

527,870 

134,287 

16,702 

64.357 

20,792 

125,493 

267,596 

451,045 

26,212 

962,266 

§4,434,064 
129,186 


16,147 
444,986 


73,434 

3,380 

188,082 

18,760 

10,833 

7,941 

439,619 


61,411 
152,906 

29.074 
123,400 

81.947 


256.595 

358,181 

10.199 

14,644 

10,117 

892.627 

5,446 

151,945 

213,680 

24,180 

155,030 

r76,945 

r35.424 

r28.761 

3.971 

48,286 

96,116 

69,194 

8,947 

6.286 

434,772 

784,181 

12,035 


16.456 

2.073 

90,727 

880,302 

460,685 

122,658 

13,511 

58,819 

16,604 

118,177 

227,083 

392,301 

23,117 

752,520 


118,383 
15,268 


\r  Beginning  with  December  results  are  for  Intern'l  Traction  Oo. 
System,  whiflh  now  owns  all  the  operating  companies  included  In  the 
International  Railway  Co. 

t  Beginning  with  August  reaulte  for  1902  are  for  Cincinnati  Newport 
A  Covington  Light  A  Traction  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

I  These  are  restUts  for  properties  ownea. 

f  These  figures  are  from  March  20th  to  December  31. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Wind  or  A  Amherstburg  By. 
r  These  figures  are  from  Mar.  1  to  Jan.  31. 

B  Figures  for  1901  were  unusually  large  owing  to  the  South  Carolina 
Inter  State  Exposition  at  Charleston. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday^),  we  bring  together  all  the  roads  furnlsning  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chroniolb  of  Feb.  21,  1903,  The  next  wil!  appear 
in  the  issue  of  Mar.  21, 1908. 


Roads. 

Albany  A  Hud.  Ry.  A  P.— 

Oct   1  to  Dec  31 

July  1  to  Deo.  81 

Ohio.  &  Mllw.  Elec  Jan. 

Detroit  Unlt6d.a...Jaii. 

Dnluth-Sup.  Trac. Jan. 

East.  Ohio  Tract. a. Dec  - 
Jan-  1  to  Dec  31 


—  Gross  Earn  i II  (/s. —  - 

Xel  Earnings. . 

Current 

Prerious 

Current 

Preriotis 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

38.498 

32.766 

13,330 

2,555 

100.280 

93,854 

39,557 

20,232 

12,035 

10,954 

5,465 

5,08X 

284,641 

256,084 

113,692 

108,360 

43.687 

36,702 

14,774 

13,543 

12,112 

18.025 

2,803 

5.341 

192.253 

152.906 

81,673 

57,083 

476 
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Roads. 
Hudaon  Valley  Ry.— 

Oct   1  to  Deo.  81 

July  1  to  Deo.  31 

International  Tract.  Co. 
System  (Butralo)b..Jan. 
Montreal  St.  Ry Jan. 

Oct.   1  to  Jan.  31 

New  London  St.  Ry.  Jan. 

July  1  to  Jan.  31.... 
Xiaeara  Gorge— 

Oct   1  to  Dec.  31 

July  1  to  Deo.  31 

Oakl'd  Trans.  Cons.  Jan. 

Olean  Street  Ry Jan- 
July  1  to  Jan.  31 

Pueblo  <fe  Suliurban  Trac- 
tion <&  Llgbt't;  Co.  Jan. 

■Schenectady  Ry. — 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

•€yraouse  Rap   Ir.fcJan. 
July  1  to  Jan.  3i.... 

Toleao   Bowling    Green 
A  gouth'n  Tract.. Jan. 

■^win  Cltv  Rap.  Tr..  Jan. 

UtioaA  Mohawk  Val.  Ry. 

Oct    1  to  Dec.  31 

July  1  to  Dec.  31 


—  Gross  Earnings. — . . Ket  Earninffs. 

Current      Previotts       Current      Previous 

Tear,  Tear.  Tear.  Tea): 

$  $  $  $ 


50,133 
168,974 

291,490 
173,143 
703,788 

3.758 
47,253 

14,025 

58,351 

80,171 

5,567 

41,910 

38,521 

118,060 

242,058 

64,357 

433.530 

20.792 
311,833 

141,331 
£08,159 


68,251  def.26,e00 
175,994  def.  6,942 


856,595 

165,030 

634,199 

3,971 

47,622 

al09,178 

a263,401 

69,194 

3,947 


73,606 
121,0.98 

68,819 
402,357 

16,604 

272,169 

96,099 
212,225 


125,440 

61,532 

279,212 

265 
16,274 

8,656 
39,400 

33,763 

2,321 

19,657 

7,211 

45,299 

92,996 

27.R20 

193,925 

6,947 
163,263 

47,137 
126,035 


22,960 
b7,798 

104,035 
54,491 

246,353 

874 

19,933 

X97,243 

x225,330 

21,731 

1,467 


26.657 

50,262 

25,928 

181,180 

6.617 
139.739 

41,645 
88,938 


a  Net  earlnKS  here  given  are  after  dedaotlng  taxes. 
b  W«i«a-um?e  here  (five n  >*re  r»«for-  dertnctine  r.axep. 
X  Business  was  exceptionally  large  In  1902  owing  to  the  Pan- Ameri- 
can E.Tposltlon  at  Buffalo. 

Interest  Charges  and  Sarplas. 

-Int.,  Penlajs,  etc. — .  ^Bal.  of  Net  Earti'gs. 


Hoads. 

Albany  A  Hud.  Ry.  &  P.— 

Oct  1  to  Dec.  31 

July  1  to  Dec.  31 — 
Detroit  United  Ry.  Jan. 

Hudson  Valley  Ry— 

Oct.   1  to  Deo.  31 

July  1  to  Deo.  31 

^International  Tract.  Co. 
Sysfpm  (BuiIilo)..Jan. 
July  1  to  Jan.  31.... 

Montreal  St.  Ry Jan. 

Oct   1  to  Jan-  31 

Niagara  Gorge— 

Oct   1  to  Deo.  31 

July  1  to  Dec.  31.... 

O'ean  Street  By.— 

July  1  to  Jan.  31  — 

.Schenectady  Ry.— 

Oct   1  to  Dec.  31 

July  1  to  Deo.  31 

Twin  City  Rap.  Tr...  Jan. 

UtioaA  Mohawk  Val.  By. 

Oct   1  to  Deo.  31 

July  1  to  Deo.  31 


Current 
Tear. 


38,f87 
7?,273 
70,187 

41,899 
97,171 


Previous 
Tear. 


Current 
Tear. 


Previotis 
Tear. 

$ 


33.133  *df.ll.922  *df.21,224 
65,690  *dM3,778  -df. 31,097 
64,216  43,505  44,144 

26,220  df.*67,696  def.*l,050 
60,778  df.*85,026  *9,746 


12?,195       124,866  def.3,755  def.20,831 

145,725          58,899 

16,516          15,094  46,016           39,397 

65,990          59,630  213,222        186,723 


13,116 
25.995 

10,242 

34,831 

67,175 

178,400 

37,099 

71,647 


12.100    def.*4,ll3    x*85,950 
26,017        *15,7€9x*203,030 


13,494 
18,764 

t76.017 

13.466 
37,194 


9,415 

*62,406 

•93,738 

84,863 

*10,716 
*65,732 


•23,555 
•58,699 

63,722 

•23.724 
•57,362 


*  Inolndes  other  income. 

1  Fixed  charges  Include  dividend  on  preferred  stock. 
X  Business  was  excepttOTially  large  in  1902  owing   to   the  Fan- 
.An^erlcan  Exposition  at  Buffalo. 

MnskegoD  Traction  &  Lighting  Co. 

Ten  months  ending  December  31, 1902. 
Gross  earnlngei: 

'Street  railway  department $77,581 

Gas  department 34,519 

Electrlc-lightJ  department 24,400 


Total  gross  earnings r 

Expenses: 

Street  railway  department $50,014 

Gas  department 21,994 

Electric-light  department 14,301 


$136,500 


86,309 


JS&t.. 


ANNUAL    REPORTS. 


$50,191 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
.of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


■Railroads.  Etc.—  Page. 

Am.  DiBt.  Tel.  Co.  of  N.  Y 263 

American  Graphophone 378 

American  Strawboard     378 

Cbic.  Peoria*  St   Louis 431 

Chic.  Pneumatic  Tool 379 

Col.  Fuel  &  Iron  2-^i 

Consol.  Gas  of  New  York 26t 

Cumh.  Telephones  Telegraph....  3"9 

Cuyahoga  Telephoue 379 

Diamond  Match 3s0 

■General  Chemical 330 

Herrinp-Hail  Marvin  Safe 433 

.Knickerbocker  Ice  of  ChicaKO 380 

Monong.  Riv.  Consol.  Coal  &  Coke  204 


RArLROADS.  Etc.—  Pate. 

National  Biscuit mi 

National  Lead 432 

Nevada  Calitornia-OreKOn 262 

ohio&lDd  Nat.  Gas  &  Ilium 4.S2 

Peoples' Uiis  Lrlcht  &  Coke 380 

Pittsburgh  Brewing 380 

Pittsburgh  Coal 433 

Pressed  .SI  eel  Car 261,  433 

Republic  Iron  &  Steel  (6mos.) 3.S0 

Southern  Indiana 377 

Standard  Chain  (bal.  sheet  Dec.  31)  433 

Tenn.  Coal,  Iron  &  RK  434 

U.S.Cotton  Duck  Corporation 434 

United  Box  B.  &  Pa.(bal.  sh.  FeD.  1)  434 


Pennsjlvania  Railroad. 

{"Report  for  the  year  ended  Dec.   31,  1902.  J 
The  text  of  President  A.  J.  Caesatt's  report  will  be  found 

•on  pages  4^4  to -188.    Remarks  upon  the  report  will  also  be 

JTouod  in  the  editorial  columns, 

The  usnal  comparative  tables  of  income  account  atd  bal- 

:ance  sheet  for  four  years  paft  will  be  published  in  this 

column  next  \\eek.— V.  76,  p.  383,  332. 


Seaboard  Air  Line  Railway. 

("Report  for  the  year  ending  June  30,  1902. 

The  remarks  of  President  Williams,  from  the  report  for 
1901- 02,  also  those  of  First  Vice  President  and  General  Man- 
ager Barr,  together  with  the  income  account  and  condensed 
balance  sheet,  are  given  on  pages  489  to  491. 

The  general  results  of  the  operation  of  the  system  for  the 
yf  ars  ended  Jane  30,  1901  and  1902,  are  as  follows: 


OPEBATION8  AND  FISCAL  BESULTS. 

1901-02. 

Average  miles  operated 2.604 

Passengers  carried  (number) 1,833,274 

do  do       one  raile 87,554,985 

Average  rate  per  passenger  per  mile 2'357  cts. 

Earnings  per  passenger  train  mile 73'550  cts. 

Tons  carried  (number) 4,516,072 

do       do      one  mile 740.169,229 

Average  rate  per  ton  per  mile 1068  cts. 

Average  tons  per  train  (number). 175*27 

Earnings  per  freight  train  mile $1  87 

Gross  earnings  per  mile  of  road $4,261 

Earnings— 

Passencer , $2,063,592 

Freight 7,905,126 

Mall,  express,  rentals,  terminals,  etc 1,099,760 


1900  01. 
2,591 
1,630,194 

78,973,928 
2-480  eta. 
70-080  otB. 
3.993,081 
613.002,890 
1-188  Cts. 
150  62 
$1  83 
9t,022 

$1,978,780 
7,282,431 
1,165,068 


Total  gross  from  railways $11,063,478  $10,426,279 

Gross  from -water  lines 511,337  502,772 

Total  earnings  from  operations $11,579,815  $10,929,051 

Expenses— 

Malntenanceof  road  and  struotares $1,282,329  $1,396,450 

Maintenance  of  railroad  equipment 1,089,686  1,234,608 

Conducting  transportation  (railroad) 4,515,113  4,365,274 

General  espenses  (railroad) 442,671  405,191 

Taxes 381,402  302.271 

Wattr  lines 433,019  416,669 

Total  operating  expenses  and  taxes $3,144,220  $8,120,861 

Neteaminge 3,435,595  2,808,690 

Dividends  on  stocks  owned,  eto 35,958  11,383 

Totalincome $3,471,553  $2,820,073 

Deduct— 

Interest  on  fanded  debt $2,481,400  $2,254,889 

Interest  on  equipment  trust  obligations 110,901  99,570 

Other  interest 77,547 

Rentals 43,500  43,500 

Dividends  on  guaranteed  stocks 6,571  8.623 

Other  dednctlous 8,925  6,285 

Total  deductions $2,651,297  $2,490,414 

Surplus $920,256  $329,659 


CONDENSED  BA^LANCE  SHEET  JUNE  30. 


Assets— 

Road.equip  ,  &C. 

Securities  own'd 

Securities  own'd 
by  prop'y  co's.. 

Preferred;  stock 
in  treasury.  .. . 

Com.  do  tn  treas. 

T.easenoki  inr.  in 
Wllm.  Ry.  Br. . 

Ca?h 

Cash  in  transit.. 

Advances     lor 
construction.. 

C.ish  to  pay  6  p. 
c.  certificates. 

Ag'ts  &  conduct. 

U.  S.Governm't. 

Individ8.&  co's.. 

Notes  receiv'ble 

Material  &  sup- 
plies on  hand.. 

Freight    cNims 
in  suspense.... 

Miscellaneous... 

Due   Irom   pro- 
prietary co's... 

Total 


1902. 
t 

103,.'54O,506 
625,433 


1901. 
% 

lCl,6fl4,149 
312,410 


2,388,363      2,310,388 


B.OOD.OOO 
8,500,(i00 

308,500 
815,112 
182,375 


279,218 

84,9915 

4S4,P05 

83,316 

699,921 

113,880 
368,131 

5»,0C5 


5,600,000 
8,500.000 

1(18,600 

3,753,756 

150,012 

161,853 

3,400,000 

801,382 

g0,7h9 

233.775 

101,019 

616,695 

8fl,481 
185,433 

54,005 


.123,723,891  127,650,621 


1902. 

1901. 

Llabilltits 

$ 

% 

Preferred  stock. 

25.000,000 

25,000,COO 

Common  stock.. 

37,600,000 

37,600,000 

Bonds  (see   In- 

vest. !r'DPP.).x52,4e5,000 

65,895.000 

Wilmington  Ry. 

Bridge  bonds.. 

108,500 

108,500 

Equipment  t  rust 

notes 

2,519.S1S 

2,453,913 

Audited  vouchs. 

932,317 

1,150,409 

Pay-rolls  &  sal- 

aries..     

143,250 

313,969 

Accrued  Int.  on 

bonds  &  equip. 

note'*,  not  due. 

274,831 

344,460 

Matured  Int.  on 

bonds  &  equip- 

ment notes.,.. 

688,087 

1,254,467 

Reserve  fun^ls  . 

196,885 

150,921 

Due  prop'y  co's.. 

1,939,718 

1,883,241 

Reserved  for  ac- 

quitit'nof  out- 

Btandinst  stock 

prop,  co's  

363,033 

503.160 

Miscellaneous..  . 

340,445 

834,906 

Profit  and  loss... 

897,0S8 

252,677 

Total.. 


.123,723,991  127,950,621 


X  Includes  Seaboard  Air  Line  mort.  4s,  112,775,000 ;  coUat  trust  two-yeir  58, 
$1,323,000  ;  refund,  collat.  trust  5s,  ts,677.000  ;  underlying  bonds  and  bonds  of 
proprietary  companies,  t29,720,0J0.— V.  76,  p.  436,  213, 

Northern  Central  Railway. 

fRiport  for  the  year  ended  Dec.  31,  1902.  J 
On  pages  491  and  493  will  be  fonnd  the  report  of  Preaident 
A.  J.  Cassatt.    Below  we  compare  the  results  for  1902  with 
those  of  several  years  previous: 


OPERATIONS  AND  FISCAL  RESULTS. 

1902.  1901.  1900. 

Road  operated 450  381  381 

Operations— 

Pass,  carried,  No...      5,512,994  4,628,033  4,321,459 

Pass,  carried  1  mile  76,381,610  63,250,577  59,520,774 

Rate  p.  pass.  p.  mile     2-260  otg.  2-181  ots.  2l89cts. 

Fr't  (tons)  carried..   15,858.506  16,1.54,552  17,032,280 
Fr't(tonB)  one  mlle.1014582766  1076723828  1095295333 

Rate  P.  ton  p.  mile.      0616  ots.  0-533  cts.  0-550  ots. 

Train  load  (tons)....           389  50  405-23  397  78 

Earns,  p.  fr'ttr'nm.           $2  399  $2-36183  $218J67 

Earns.p.pasB  tr'nm,           $0877  $V93299  $0-98176 

Gross  earns,  per  m..        $18,802  $21,695  $20,588 

Earnings—                       $  $  $ 

Passengers 1,726,143  1,488.554  l,3i*2,796 

Freight 6.247,715  6,275,671  6.029,322 

Mall,  exp.ife  misc..         482,827  602,733  513,294 


1899. 
380 

4,102,828 

57,962,651 

2-110  ots. 

17,235,92  7 

1132468350 

0  482  cts. 

385-08 

$1-85532 

$0-91.974 

$19,060 

9 

1,2»3,164 

5,457,650 

552,603 


Gross  earnings.     8,456,685      8,266,968      7,845,412      7,2i3,417 


Expenses- 
Transportation — 
Malnt.  ot  equip.  .. 
MalDt  of  -way,  etc. 
General 


Total  oper.  exp. 
P.O.  of  ex.  to  earns.. 
Net  earnings 


8,437,477 

1,428,581 

1,109,304 

129,733 

6,105,095 

(72-19) 
2,361,590 


3,140,939 

1,367,247 

1,116,691 

130.112 


5,764,989 

(69-61) 
2,511,969 


3,015,600 

1,321,593 

1,033,776 

126,569 

5,497,538 

(70-07) 

2.347,874 


2,975,750 

1,280,745 

904,938 

121.461 

5,282,894 

(7a'08) 
1,950,523 
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INCOMB  ACCOUNT. 

1902.              1901.  1900.  1899. 

Receipts—                         f                     *  *  $ 

NeteamlDKB 2,351.590      2,611,969  2,347,874  1,950,523 

Other  receipts 575,608         591,306  632,194  533,108 

Total  Inoome....     2,927,198      3,106,275      2,980,068      2,483,681 

Disburse  merits— 

Rentl'aea  lines,  &o.        507,777  464.912  535,618  480,844 

Interest  on  debtl...         535,905  530,187  651,118  775,420 

Dividends..... (8)918,980  (8)916,980  (7)634,033  (7)526,267 

Taxes 136,989  83.179  88,798  75,708 

MUoellaneons 9,978  '406,978  77,583 

TrauHferred  to  ex-                                                               ^__ 

traordicary  fund.        700,000  1,101,039  613,527  300.000 

Tot.  dlBburse'ts.     2,797.631      3.106,275      2,980,063      2.236,830 
Balance,  surplus...         129,567 247,801 

t  Inolndes  car  trusts  and  general  Interest.  *  Of  this,  $397,926  Is 
■extraordinary  expenditures  not  properly  chargeable  to  capital  ac- 
count. 

BALANCE  SHEET  DEO.  31. 

1902.            1901.            1900.  1899. 
Assets-                                    «                    $                    $  $ 
Oostof  road,  equip.,  &o..20,976,470  20,976.470  20.977.243  21.422,659 
Bonds*  stocks  owned..   5.401,824    4,777,723    4,581.683  2,467,209 
Materials  and  supplies..       329,734       230,562        205,334  141,274 
Due    from  agents,   con- 
necting roads,  &c 967.629       721.651       769,732  1,283,538 

Cash 241,987       758,049        349,590  825,711 

Depreciation  fund 476.841       455,841        456,841  430,411 

Morts.  and  ground  rente          9,752           9,752            9,7o2  9,752 

Total  assets 28,404,236  27,929,948  27,349,175  26,580,556 

Liabilities— 

Capital  stock 11,462,300  11,462,300  11,462,400  7,518,150 

Bonds  (see  INV.  Surp.)..  9,216.000  9,402,000  9,578,000  13,473,000 

Morts.  and  ground  rents      110,706  112,386  112,386  362,007 

Int.  and  rentals  accrued      195,711  349,763  267,748  332,136 

Vouchers  and  pay-rolls..  1,314,827  634,495  584.418  653,«lO 

Dividends 458,490  458.490  458,490  300,724 

Extra'yexpend'e  fund..   1,059,639  1,355,050  613,525         

Depreciation  fund 491,259  476,944  456,573  431.163 

Dueotheroompanles.&o.      768.833  332.967  470,032  1,045,033 

Profit  and  loss 3,336,422  3,345,662  3,345,603  2.464,732 

Total  liabilities 28,404,236  27,929,948  27,349,175  26,580,565 

-V.  75.  p.  1254. 

Delaware  &  fladson  Company. 

f  Preliminary  statement  for  the  year  ending  Dec,  31, 1902.J 

The  preliminary  report  for  the  year  ended  Dae.  81  is  as  be- 
low given.  The  full  report  will  be  somewhat  later  than  usual 
as  the  clerical  force  has  had  to  spend  much  time  in  the 
compilation  of  statistics  for  presentation  before  the  Strike 
Commission: 

1902.      1901.      190O.      1899. 

<b  <&  S  ffi 

Receipts  from  coal. .11,064,748  *16,924,933  7,351,113  7,617.840 
Receipts  from  RRs. 11,050,690  12,178,683  11,485,188  11,011,126 
Miscellaneous 386,356  393,838  551,432  452,288 

Total  gross 22,500,794    *29,497,454     19.387,734      19.081,354 

Operating  expen...  16,880,892   *21, 894,707    13,268,470     13,210,833 

Net  earnings....  5,619,902       7,602,747      6,129,264       5,870,421 
Int.  and  rentals 3,122,037       2.938,672      2,911,872       2,879,575 


Sundry  charges  agst 
earnings 


2,497,875 


4,604,075 
1,233,369 


3,187,392       2,990,846 


Balanced 2,497,875       3,370,706      3,187,392       2,990,846 

Dividends abt.(7)2,4l6,000  (7)2,425,850  (5)1,760,000  (6)1,750,000 


Surplus 82,875  944,402       1.437,392        1,240,846 

*In  1901  receipts  from  coal  and  also  operating  expenses  inolnde 
freight  charges  oa  the  transportation  of  the  co*l,  which  charges  la 
previous  years  had  been  deducted. 

D  This  balance  equaled  on  the  capital  stock  in  1902  7-13  per  cent; 
in  1 901  9  63  per  cent ;  In  1900,  9-16  per  cent ;  In  1899,  5-54  per  cent. 
—V.  76,  p.  101,  48. 

LonisTille  (Ey.)  Railway  Company. 

(Report  for  the  year  ending  Dec.  SI,  190S,J 

President  Minary  says  in  substance: 

Improvements.— During  the  year  five  different  lines  have  been 
changed  irom  the  fare-box  system  to  conductor  cars,  and  on  four  of 
the  lines  handsome  new  double-truck  or  eight-wheel  cars  have  taken 
the  place  of  the  smaller  cars  retired  from  service.  All  of  the  cars 
used  during  the  winter  months  have  been  eaulpped  with  vestibules 
and  heaters.  A  large  expenditure  was  Involved  in  making  changes 
In  the  power  house  and  In  adding  new  machineiy. 

Bonds  -Your  directors  sold  to  the  highest  bidder  on  Jan.  20,  1902. 
$250,OuO  of  the  4^4  per  cent  second  mortgage  bonds  at  an  average  of 
$1,034  68;  the  proceeds,  together  with  all  other  available  means,  was 
expended  daring  the  year  in  Improvements. 

Wages.— On  tho  1st  day  of  January  the  wages  of  all  employes  of 
the  company  were  increased  from  5  to  10  per  cent. 

Extensions.— There  has  sprung  up  a  demand  for  a  system  of  subur- 
ban roads,  reaching  out  into  the  country  in  dltterent  directions,  with 
a  centrally  located  passenger  station.  Keoogalzlng  the  importance  of 
this,  your  directors  have  Inoorpor.vted  the  Louisville  &  Interurban 
RR.  Co.,  the  stock  of  which  will  be  owned  by  this  company,  for  the 
purpose  of  carrying  out  this  plan. 

Results  for  four  years  were  as  follows: 

1902  1901  1900  1899 

Gross  earnings $1,771,887    $1,617,059    $1,520,514    $1,436,828 

Oper.exps.A  taxes..    1,127,716      1,024,037         938,171         954,673 

Net  earnings $644,171  $593,022  $582,343       $482,265 

Dtdncl— 

X  Pref.  dividend  (5%)    $125,000  $125,C00  $125,000       $125,000 

X  Common  divldenu.  (5)175.000  (4)140,000  (4)  140,000  (IH)  46,()67 

X  Interest 333.880  320,934  314,090          i)08,500 

De'cl'ns  from  Inc.    $633,880       $585,934       $579,090       $480,167 
Net  surplus $10,291  $7,088  $3,253  $2,088 

X  Paid  and  accrued.— V.  76.  p.  382,  331. 


Maryland  Sc  Pennsylrania  Railroad. 
(Report  for  the  year  ended  Dec.  51, 1902.) 
President  Jno.  Wilson  Brown  says  in  part : 

General  Results  —The'eamings  for  the  year  were  sufHclent  topro- 
vlde  for  the  interest  on  both  the  flratmortgai<e  and  Inoome  bonds  and 
leave  a  surplus  of  $6,143  ;  total  surplus  earnings  Deo.  31,  \9(Xl,  $26.- 
348.  During  the  past  year  the  expensis  of  rallroal  operation  have 
been  considerably  increased  by  the  rise  in  price  of  materials  and 
labor,  and  esoeclally  of  coal. 

Improvement.  Etc..  Loan— In  the  last  annual  report  attention  was 
called  to  certain  running  contracts  and  certain  proposed  expendi- 
tures, which  were  estimated  In  all  to  cost  $57.2y0.  The  dlrnctors  also 
approved  plans  for  revision  of  the  line  between  Baldwin  aad  Fallston 
at  an  estimated  cost  of  $105,230.  making  in  all  $162,510.  To  provide 
for  this  the  board  authorized  a  loan  up  to  $160,000.  The  expandl- 
tures  In  thcHe  lines  have  aggregated  [.$130,110,  and  there  is  required 
to  complete  the  revision  work  (estimated),  $31,262,  A  portion  of  tills 
work  has  been  paid  for  out  of  net  earnings,  the  loan  account  on  Dec. 
31,  1902,  showing  the  amount  borrowed  for  these  expenditures  to  be 
$115,000.  To  complete  the  payment  for  revision  work  will  run  the 
loan  up  to  $135,000.  The  property  is  in  belter  condition  than  it  has 
ever  been  and  the  outlook  for  the  future  is  good. 

EARNINGS,  expenses  AND  CHASOEB. 


Earnings  — 

Passenger $119,294 

Freight 146,137 

Mail 5,201 

Express 6,513 

Miscellaneous 3,919 


Expenses— 

Transport'n,  passengers.  $62,446 

do             freight 48,726 

Maint'noe  of  equipment.  25,113 

do    of  way  &  struci's..  44,059 

General  expenses 23,109 


Total $280,093       Total  (72-6%  of  earns.). $203, 453 

Net  earnings $76,640 

Deduct  Interest  on  bonds 70,493 


Surplus  for  year . 


BALANCE  SHEET  DEC.  31. 


190S. 

1901. 

Asstts  — 

$ 

$ 

Road  &  equipment. 

8,461,408 

3,302,430 

Cash 

1.5,578 

45,007 

Cash  for  Interest... 

2,8C9 

1.174 

Agents'  balances.. . 

10,874 

9,1114 

U.S.  P.O.  Departm' 

;        1,343 

1.611 

Adams  Express  Co. 

848 

827 

Supplies  on  hand... 

7,458 

2,776 

KK.  traffic  balances 

60 

102 

Individuals  and  com 

_ 

panle^ 

2,555 
.3,502,454 

2.195 

Total 

3,385,234 

-V.  74,  p.  1139. 

1902. 

UaMUtitt-  $ 

Capital  stock 1,802,600 

Bonded  debt IfiWfibQ 

Accrued  interest....  29,869 
Vouchers  lor  Dec...  24,««6 
Real  estHte  mort'Ke.  800 

KR.trafBce  balances  496 

Mercantile  Trust  & 

iJeposit  Co.  loan..    115,000 

Miscellaneous 

Surplus 49,174 


3,142 


1901. 
t 

,602.600 

.699,960 

2r*,732 

83,671 

800 

215 


185 
9,230 


Total 3,502,454  3,365.234 


Delaware  Lackawanna  &  Western    Bailroad    Company. 

(Report  for  the  year  ending  Dec.  31,  1902,) 
President  W.  H.  Truesdale  says  in  part: 

General  Results  —The  year  1902  was  a  prosperous  one  for  the 
territory  through  which  the  lines  of  this  company  run,  as  Is  anparent 
from  the  increase  In  earnings  from  all  eoaroes  excepting  from  the 
transportation  of  coal.  The  miners'  strike  throughout  the  anthracite 
region,  which  covered  a  period  of  about  five  and  one  half  months  of 
the  year,  fully  accounts  for  the  large  decrease  In  the  revenues  from 
coal  transported.  The  increase  in  earnings  on  miscellaneous  freight 
is  gratifying,  and  promises  further  development.  This  is  due.  as 
the  management  believes,  to  its  policy  of  encouraging  the  location  of 
industries  along  Its  lines,  and  also  to  its  ability,  with  the  increased 
modern  equipment  and  other  faollities,  expeditiously  to  serve  the 
business  and  shipping  public. 

The  increase  in  its  passenger  earnings  Is  most  encouraging,  con- 
sidering that  comparison  is  made  with  the  earnings  of  the  year  of  the 
Pan-American  Exposition.  The  local  passenger  business  is  increas- 
ing rapidly  and  the  outlook  is  most  encouraging.  The  rate  conditions 
have  been  more  stable  and  satisfactory  than  for  a  number  of  years 
and  the  promise  is  that  these  conditions  will  continue  during  the 
coming  year. 

Improvements— Notwithstanding  the  large  decrease  in  revenue 
improvement  work  was  prosecuted  without  interruption  or  curtail- 
ment. This  explains  the  disproportionately  large  percentage  of  op- 
erating expenses  The  cost  of  malnt-enance  of  way  and  structures 
includes  the  cost  of  sundry  renewals,  betterments  and  additions  of  an 
unusual  character  to  the  aggregate  amount  of  $1,632,737.  In  the 
same  item  is  also  included  the  cost,  less  value  ol  old  rails,  of  9,902 
tons  of  new  80  pound  steel  rails  and  fastenings  used  during  the  year 
an  increase  of  1,212  tons  over  the  year  1901.  Also  of  the  cost  of 
533,171  ties,  or  49,713  less  than  In  1901. 

The  work  of  rebuilding  the  bridges  has  been  carried  on,  though  on  a 
somewhat  reduced  scale  from  the  past  two  years.  By  the  end  of  the 
year  liioa  all  of  this  work  of  urgent  character  will  have  been  com- 
pleted, and  thereafter  such  of  It  as  remains  to  be  done,  which  is 
located  chlelly  In  the  city  of  Buffalo,  can  be  extended  over  several 
years,  and  the  expenditure  per  annum  reduced  materially.  The  oper- 
ating expenses  Include  the  cost  of  the  following:  Important 
changes  and  addKlons  to  yards  and  side  tracks;  a  third  track  be- 
tween Elmhurst  and  Moscow.  Pa.,  3  mile:^:  extensive  work  at  Hobo- 
ken,  pier  No.  6!  having  been  rebuilt  at  a  cost  of  $152,643;  the  equip- 
ment of  about  50  miles  of  double  track  with  automatic  electric  block 
signals,  and  the  building  of  three  interlocking  plants;  total  cost,  $  1 40  - 
Further  expenditures  of  the  same  kind   are  planned,  and  the 
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year  to  year  in  a  wise  and  conservative 


/  uf.  w  rpiiiijfraiur    auu    uiuer    care,  lUB    cost  nl    WUICU    aggregated 

)ut  $215,000.  Farther  large  additions  were  made  during  the  year 
the  equipment  of  the  company's  various  shops  Durlngthe  com- 
:  year  it  is  our  purpose  to  build  a  iarge  modern  plant  ne^r  Scran- 


work  will  be  carried  on  from 
way. 

The  item  of  repairs  and  renewals  of  freight  cars  includes  the  cost  of 
200  new  refrigerator  and  other  cars,  the  cost  of  which  aggreeated 

about  $215,000.     ■^■--'---  ' --'-^ -     -  "''■    ^ 

to  th 
ing 

ton  for  the  repairing  of  freleht  cars.  There  have  been  purchased  for 
delivery  daring  the  first  six  months  of  the  year  19u3  48  new  engines 
also  2,000  box  cars  of  60,000  lbs.  capacity  each,  and  1,000  steel  coal 
cars  and  500  steel  11  *t  cars  of  80,000  lbs  capacity  each.  This  new 
equipment  will  also  increase  the  company's  ability  to  properly  care 
for  and  handle  us  increaeiag  trattio 

WAOts— The  necessary  increase  In  the  wages  of  a  large  percentage 
of  our  employes,  which  became  tflective  Jan  1st.  190i,  will  result  in 
increasing  tho  cost  of  operations  during  the  coming  year. 

STRIKE.  Practically  SO  percent  of  our  mine  employes  voted  against 
the  strike,  and  a  large  number  of  those  voting  m  Its  favor  were  boys 
and  young  men  under  the  age  of  twenty-one.  The  evidence  produced 
before  the  Strike  Commission  failed  to  sustain  a  single  claim  or 
oharite  made  by  the  leaders  In  support  of  their  demands,  the  refasal 
of  which  bron^ht  on  the  strike.  No  terious  injury  was  done  this  com- 
pauy's  mining  properties,  except  in  one  uaimportent  operation, 
when  the  puuips  were  abandoned,  and  cougeqiiently  the  mins  filled 
with  wattr.  8iuoe  work  was  resumed  the  ooal  tonnages  have  been  far 
in  excess  of  thoss  produced  during  any  similar  period.  The  improve- 
ment work  cost  $223,674. 

Financial.- Owing  to  the  reduced  earnings,  together  with  the 
large  expenditures  for  improvements  and  for  new  equipment,  which 
were  charged  against  inoome,  a  deficit  resulted.  This  and  the  divi- 
dends paid  were  provided  for  from  the  accumulated  surplus.    The 
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1902. 

1901. 

1900. 

1899. 

948 

948 

947 

900 

$300 

$2-79 

$2-48 

$1-02 

90-96 

$096 

360-75 

372-88 

325-70 

4,570,490 

7.398.0.'57 

6,091,138 

6,731,363 

oompaoy's  flnanoUl  position  1b  very  strong;  it  has  no  floating  Indebt- 
ednesB  exceptlngwhat  It  owes  for  materials  and  on  cuirent  payrolls. 

Statistics.— The  income  account,  balance  sheet  and  statis- 
tics of  operations  follow: 

OPKBATIOK8. 

1902 

Road  oper'd  Deo.  31. 
Earns,  per  fr't  tr'n 

mile,  all  freight... 
Earns,  p.pass  tr.  m., 

Inol.  mall  &exp... 
AverHse    train- load 

(revenue)  tons 

Coal  traffic- 
Tons  (grohS)  carried 

Tons  carried  1  mlle.732,986,292  1206817509  928.174,664  994,816,755 
Kate  per  ton  per  m       l-lllcts.       0891  ots.       0-920  ots.       0946  ots. 

Merchandise  traffic — 
Tons  (net)  carried..      6,644,069       6,560,653      6,390,742       6,877,154 
Tonsoarrled  1  mile.lC00131897  976,239,851  956,945,711  926,508,533 
Rateper  ton  perm.     0-701  ots.      0-683  ots.       0-696  ots.       0679  ots. 

Passenger  traffic— 
PaesenKers  carried.   16,228,335    15,025,996    14,428,880    12,969.893 
Pass  carried  1  mlle.316,642,899  320,636,013  282.446.342  260,274,836 
Rateper.  pass.  p.  m.     1-450  ots.      1-410  ots.       1-482  ots.      1-518  ots- 

EABNINOS,  EXPENSES  AND  CHARGES. 

1902.  1901.  1900. 

Earnings  from—             $  $  $ 

Coal 8,1*6,920  10,749,344  8,535,324 

Misoellan's  freight .      7,013,424  6,668,e89  6,660,186 

PasBengers 4,592,036  4,522,383  4,186,232 

Mall,  express  <&mlB.     1,647,384  1,567,218  1,506,021 


1899. 
$ 
9,407,796 
6,300,149 
3.951,051 
1,666,126 


Total 21,398,764    23,607,634    20,887,763    21,825,122 


Uxpttises- 
Malnt.  of  -way,  &c.. 
Malnt.  of  equlpm't. 
Condnot.  transp't'n 

Gr«neral 

Taxes 


3,383,504 

2,712,595 

7,152,204 

392,748 

836,371 


3,304,263 

2,484,237 

7,474,433 

379,256 

773,239 


3,081,204 

2,775,826 

7,569,491 

326,621 

869,137 


1,881,131 

2,664,760 

6,870,584 

829,014 

835,721 


Total 14,477,422 

Net  earnings 6,921,342 

Add- 
Int.  on  Investments. 
Dividends  on  stocks 
Ceal  dept.  earns  x.. 
Premium  on  stocks 

and  bonds  sold... 
Mlsoe!.— Int.,    disc, 

exch.,  rents,  &o... 


14,385,418    14,622,279 
9,122,216      6,265,484 


114,612 
224,211 
792,477 


62,696 


116,612 

226,604 

1,638,643 


98,174 


104,650 

312,380 

1,200,082 

169,400 

55,513 


12,571,210 
8,753,912 

104,660 
196,777 
904,173 

232,142 

44,612 


Total 

Deduct— 
Interest  on  bonds... 
Rentals  leased  lines 
Adv.  to  leat-ed  lines. ) 
Acots. charted  off..  S 
Rentals  N.  Y.  term's 
Rene-wals  &  bet'm'ts 
Dividends  (7%) 


8,115,338    11,202,248       8,107,509    10,235,266 


214,409 
5,035,804 

11,166 

142,461 
3,0^8,149 
1,834,000 


214,363 
5,173,491 

119,184 

142,028 
2,523,127 
1,834,000 


214,690 
5,150,322 

12,265 


214.690 
5,177,500 
5  479,222 
d  922,882 


1,834,000       1,834,000 


Total 10,295,989    10,006,193       7,211,277 

Balance,  surp.  def..     2,180,652      1,196,054         896,232 

X  Besnlts  of  coal  department  were: 
IVOi. 

Earnings $19,446,950 

Expenses i8,663,473 


1901. 

$28,008,747 

20,370,104 


1900. 
f22,'^61,887 
21,001,805 


Profit $792,477 


»l,eS8,643    «1,200,OS2 


CONDENSEO  GBNEBAL  BALANCE  SHEBT  DEO.  31. 

1902.  1901. 

$  $ 

17,398,799  17,330,794 

8.019,201  8,114,201 

7,222,112  7,255,032 

4,664,583  4,662,383 

2,861,861  2.728,530 

I    441  188  5  426,570 

]    **i.i»0  ^454,861 

1,332,069  1,315,424 

473,880  1,642,573 

1,234.661  1,243,530 

1,408,301  3,193,500 

2,161  3,746 

757.327  583,360 

3,072,139  2,556,579 

111,308  110,429 

Total 48,979,589 

Liabililieg — 

Capital  BTook 26,200,000  26,200,000 

Consoi.  mortgage  bonds  of  1907..   3,067,000  3,067,000 

Rentals  accrued,  not  due 1,529,661  1,523,598 

Interest  aocrned.  not  due 71,377  71,377 

Past-dne  dlvs..  Int.  and  rentals.. .       135,098  131,167 

B.  h.  &  W.  dlv.  payable  In  Jan  ...       458,500  458,500 

Andltedvouchers 1,363,973  1,640,434 

Audited  pay-rolls 1,115,410  962,703 

Accrued  taxes,  not  due 437,524  437,578 

Mortgages  on  real  estate 62,074  62,074 

Sundry  accounts 357,486 

Profit  and  loss,  surplus 14,638.974  16,719,627 


A  ssets — 

Cost  of  road 

Cost  of  equipment 

Other  peimanent  Investments 

Stocks  in  treasury 

Bonds  In  treasury 

Advances  to  leased  roads 

Advances  to  controlled  roads 

Advances  on  coal  to  be  delivered 

Ooalonhand -  

Material,  fuel  and  other  supplies. 

Oafh 

Bills  receivable 

Agents,  cond'e,  COS.,  Ind's,  etc 

Coal  bills  &  sundry  accounts  due 
Suspense  account 


8,628,094 
1,607,172 


18B9. 
$23,136,868 
Z-a,  232.691 

$904,172 


1900. 

$ 
17,322,333 
8,114,201 
7,749,341 
3.696,935 
2,345.010 

413,330 

454,861 
1,384,098 

890,533 

1,141,564 

8,468,846 

9,767 

619,941 
3,546,408 

119,926 


51,621,513  50,277,084 


26,200,000 

3,067,000 

1,604,338 

71,663 

12S,349 

458,500 

1,384,187 

1,272,241 

511,260 

62,074 


Total 

■V.  76,  p.  48. 


15,523,572 


.48,979,689  51,621,613  60,277,084 


Cliica?o  City  Bailwaj. 

("Statement  for  year  ended  Dec.  31, 1902 J 
President  D.  G.  Hamilton  says  in  part: 

Notwithstanding  the  trying  conditions  utider  which  this  company 
has  been  compelled  to  operate,  the  year  has  shown  flattering  results. 
Large  sums  have  been  expended  in  maintaining  the  road  and  equip- 
ment, as  well  as  Increasing  the  temporary  power  capacity.  The  great 
Increase  In  oar  mileage  (2,028,684  miles),  while  it  has  furnished  more 
accommodations  to  the  public,  has  been  the  proliflo  source  cof  In- 
creased expense. 

The  new  oar  house  has  been  completed.  Large  repair  and  machine 
shops  have  been  erected,  the  oonsiruollon  of  an  additional  77  miles 
of  underground  eleotilo  duot  conduits  for  feed  wire  has  been  finished; 
additional  land  bought  for  the  site  of  the  new  proposed  power  station. 
Since  the  last  report  the  125  large  electric  oars  have  been  placed  in 
service,  and  within  a  few  days  80  will  be  added  to  the  present  equip- 
ment on  the  Halsted  Street  line;  5-81  miles  of  track,  on  new  exten- 
sions has  been  built,    A  complete  power  plant  of  2,000   h.  p.  capacity 


has  been  Installed  at  the  corner  of  21st  and  Dearborn  streets,  and 
during  this  month  has  been  put  Into  operation.  If  the  traffic  Increase 
still  continues  there  must  be  still  farther  additions  along  th**;  Una. 
The  proposed  new  power  plant  will  contain  the  most  modern  ap- 
paratus, for  which  none  of  that  In  use  now,  except  the  new  boilers, 
will  be  serviceable.  It  Is  believed  that  at  least  three  years  will  be  re- 
quired to  complete  the  new  installation.  The  manas^ement  did  not  feel 
warranted,  pending  settlement  of  the  franctilse  question,  to  contract 
for  apparatus  and  construction  costing  millions  of  dollars,  but  has 
exerted  itself  to  render  the  best  service  possible  under  present  con- 
ditions. 

The  results  for  three  years  compare  as  follows: 

1902.  1901.  1900. 

Pass.  car.,lncl.traii8fer8.183.891,361  167,276,723  156,961,206 

Gross  earnings $6,413,182  $6,900,271  $5,543,180 

Op.  exp.  and  taxes 4,336.504  3,869.173  3,655.002 

P.  o.  op.  exp,  to  earns..       (67-61)  (65-58)  (6594) 

Net  earnings $2,076,678  $2,031,098  $1,888,178 

Interest  on  bonds $103,939  $207,877 

Depreciation $180,000  180,000  

Dividends (10 »«%)  1,620,000  (10i2%)l,620,000  (12%)1,676,000 


Balance,  surplus.. 
-V.  76,  p.  435,  26». 


$276,678 


$127,159 


$103,301 


Consolidation  Coal  Co.  of  Maryland. 

(Report  for  the  year  ended  Dec,  SI,  1902. J 
The  report  says  in  part: 

General  Remabks.— During  the  first  six  months  of  the  year  the 
demand  for  coal  continued  good  and  prices  were  maintained.  During 
the  past  six  months  the  demand  has  been  extraordinary.  The  demand 
of  the  United  States  Government  for  our  ooal  for  bunker  and  ooallng 
stations  has  been  continued. 

We  purchased  about  12,000  acres  of  ooal  land  during  the  year, 
which  will  be  paid  for  out  of  the  royalty  fund  and  carried  in  that  fund 
until  otherwise  provided  for.  This  makes  a  total  of  about  36,104 
acres  of  coal  land  purchased  during  the  past  three  years  and  carried 
In  the  royalty  fund.  The  work  in  the  region  has  oontluued  during  the 
past  year  without  any  Interruption.  The  increased  revenue  of  the 
railroad  derived  from  passenger  traiflo  and  merchandise  freight 
reflects  the  prosperity  of  the  region, 

Coal  Department.— The  entire  mining  plant  has  been  maintained 
in  the  highest  state  of  efficiency.  The  output  was  successfully  main- 
tained notwithstanding  f  ome  interruption  at  Hoffman  in  the  spring 
on  account  of  excess  water.  The  total  output  of  ooal  mined  by  the 
company  was  1,746,069  tons,  an  Increase  of  60,686  tons  over  that  of 
the  preceding  year,  and  the  largest  in  the  history  of  the  company.  The 
coal  mined  by  lessees  of  the  company  on  royalty  amounted  to  473,- 
997  tons. 

Railroad  Department  —The  coal  tonnage  handled  during  the  year 
amounted  to  3.336,702  tons,  distributed  as  follows.  To  Baltimore  & 
Ohio  RR.,  2,775,552  tone;  to  Pennsylvania  RB..  250,822  tons;  to 
Chesapeake  &  Ohio  Canal,  192,557  tons;  to  local,  117,771  tons. 

This  tonnage  is  an  Increase  of  163,620  tons  over  that  of  the  preced- 
ing year,  and  the  largest  in  the  history  of  the  company.  In  order  to 
handle  the  Increasing  business  of  the  railroad  extensive  improvements 
and  additions  to  roadway,  buildings  and  rolilD^;  stock  were  made 
during  the  year. 

A  third  track,  2-9  miles,  was  laid  between  Viaduct  Junction,  Cum- 
berland and  Mount  B&vage  Junction,  the  portion  of  the  roadway 
which  Is  used  also  by  the  Baltimore  &  Ohio  RR.  Co.  to  connect  with  its 
Pittsburgh  Division  and  by  all  eastbound  freight  trains  of  both  com- 
panies. As  soon  as  the  Pinto  Out-Off  of  the  B.  &  O.  Railroad  is 
completed  all  coal  from  mines  west  of  Frostburg  for  the  eastern  mar- 
ket, which  has  heretofore  come  East  via  Cumberland,  will  be  shipped 
via  Piedmont  and  delivered  to  the  B.  &  O.  at  its  Keyser  yards,  thus 
avoiding  the  heavy  grades  between  Frostburg  and  Cumberland.  In 
order  to  meet  this  proposed  change  various  improvements  were 
made.  Including  the  construction  of  yards  at  Carlos  Junction,  with  a 
capacity  of  325  cars. 

During  the  year  there  was  laid  43-416  new  cross-ties,  20,000  cubic 
yards  of  stone  ballast  and  1,050  tons  of  new  eighty-pound  steel  rails. 
The  road  from  Cumberland  to  Piedmont  is  now  entirely  laid  with 
eighty  and  eighty-five  pound  steel  rails. 

Floatihg  Equipment.— During  the  year  there  were  purchasedforty- 
five  canal  boats,  making  the  total  canal  equipment  sixty-six.  The 
company  took  a  seven-sixty-fourth  interest  in  the  new  seven-masted 
steel  schooner  Thomas  W.  Lawson,  having  a  carrying  capacity  of 
8.000  tons,  of  coal;  also  a  peven-slxty-fourth  interest  in  the  flve- 
masted  schooner  T.  Charlton  Henry.  Both  these  vessels  are  now  in 
commission. 

Refeulfca  for  four  years  were  : 

1902. 


1901. 


1899. 


1900. 

S  S  *ii 

Earnings- Mines,  RRs.,  &0-. 3,541.840  3,413,003  2,279,969  2,264,323 
Other  Income 117,306     121,983        98,116       98,350 


Total  receipts 3,659,146  3,534,986  2,378,085  2,362,672 

Operating  expens.  &  taxes... 2,586,875  2,454,314  1,697,398  1,696,676 


Net  receipts 1,072,271  1,080,672 

Deduct— 

Inxerest  on  debt 77,000       77,000 

Royalty  fund 367,353     352,624 

Sinking  fund 47,200       46,288 


680,687     665.996 


77,000 
90,010 
25,000 


77,000 
93,640 
25,000 


Total 491,552  475,812 

Balance 580,719  604.860 

Dividend,  2  per  cent 205,000  205,000 

Depreciation 46,191  99,565 

Third  track  and  improvem'ts.  151,089      


192,010  195,640 
488,677  470,356 
205,000     206,000 


Total 402,280      304,565 

Surplus 178,439     300,296 

balance  SHEET  DEC.  31. 


205,000 
283,677 


1901. 
$ 

8,103,472 

3,508,538 

1,026,-.;  33 

116,001) 

52«.462 

5,000 


127,213        101,040 


1902. 

Assets—  $ 

Mines  &  real  estate  8,103,472 
Cum.  &  Penn.  Ktl.  .3,508,538 
Royalty  fund  inv'B.l,9u4,144 
Two  iroQ  steamers.  110,200 
s^team  tug  &  barges    50o,13vi 

Canal  boats 62,135 

Consol.  coal   Co.'a 

1st  St.  sink.  fund. 
'Cum.  &  Pen».  Kll. 

Isi  M.  sink.  fund.    233,S09 
Insurance  fund  164,223 

Materials,  railroad 

department 

Materials,    mining 

department 79,837 

Duefor  coal  sold...  300,891 
Traf.  bal.  C.&  e.KR.      55,0U 

Bills  receivable l«0,0u0 

Cash 216,8-^0 

Miscellaneous 531,813 


Total 16,122,661  15,304,909 

— V.  76  p.  333,  105. 


199,542 
109,339 


94.813    85,803 


83,995 
314,»6'.t 
157,024 
191,350 
882,06^ 
393,986 


1902. 

UabVUies-  $ 

Capital  stock 10,260.000 

Bonds    Con.  Coal 

Co 750.000 

Bonds      Cum.    & 

Penn.  RK 1,000,000 

Slnk'g  fund  Con. 

Coal  Co 127,813] 

Sink's  lund  Cum. 

li  Penn.  KR 23S,309 

Dne  to  royalty  f'd..  1.407.958 
Acc'd  int.  on  Cum. 

&Penn.RR.b'd3  8,333 
Due  RK.  comp'leg.  88,500 
line  for  supplies..       2^,233 

Pay.rolls 73.151 

Float,  f  quip,  fund     164.223 
Div.  uncalled  for.  756 

Div.  payableFeb.l     20fi,000 
Demand  loan 219,550 


205,000 
265,356 

1901. 
$ 

10,850.000 

750.000 

1,000,000 

101.040 

199.542 
1,026,283 

P,333 

113,009 

84,899 

69,862 

109,!' 36 

766 

205,000 


Front  &, loss,  BUT.   1,56»,335     1,338,896 


Total. 


..16,122,561  16,804,909 


Februaby  28,  1903.] 
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National  Carbon  Company. 

C  Report  far  the  year  ending  Jan,  31,  1903.  J 
The  results  for  three  years  past  compare  as  follows: 

1902-8.        1901-2,       1900-1. 

Net  earnings $594,371    8586,812    8508,739 

DlvWenrtB  on  preferred  stoot  (7%) $315,000    $315,000    $315,000 

Additions  f»nd  depreciation  acooant.. .  254,396 
Charged  off 2,241 


214,462 
3,283 


150,000 
1,456 


Balance  to  profit  and  loss  account,.  $22,734      $54,068      $42,283 


BALANCB  BHBET  FEB.   1. 


Assets— 
Real  estate  plaats, 

machinery,  etc.. 
Merob.,    manufac. 

&unm'n'factur'd 

Cash 

Cash  res'd  for  4tli 

dlv.  on  pf .  stock. 
Cash  reserved  for 

bRtterments,  &c. 
BUls&acc'tsrecelv. 


1903. 


10C2. 


8,870,000    9,200,000 


448,210 
16^,462 

78,760 
361,601 


418.510 
236,473 

78.760 

65,2«6 
354,812 


1903. 
t 


1902. 
I 


lAaMUtlel- 

Prelcrred  capital 
stock 1,500,000 

Common  capital 
stock' 5,600.000    5,600.000 

4tb  dividend  on 
preferred  stock, 
payable  Feb.  15..       78,760 

Accounts  payable.        89,278 

Prollt  and  loss  ac- 
count to  balance 


4,500,000 


78,750 
141,485 


160,001        13?,63^ 
Totals.  10,824,029  10,862,870 


Totals 10,324,029  10,852,870 

-V.7*,  p.  476. 

Union  STTltch  &  Signal  Co. 

f  Report  for  the  year  ended  Dec.  SI,  1902.  J 
The  annual  report  shows  as  follows: 

1903.  1901. 

GroBB  receipts $1,774,005    $1,605,649 

Burpms  over  lniereat...$l ,353,68 8       $297,506 
Dividends  on  pref (6%)79,726    (6%)79,726 


1900.  1899. 

$1,690,319  $979,320 

$389,913  $146,625 
(6%)79,726         29,856 


Surplus  for  year....    $273,957       $217,780       $810,187    $116,769 


BALANCE  SHEET  DEC.  31. 


1902. 
Atstta—  % 

C»8h 38,0*3 

Bills  *  accts.  recelv.  469,7»9 

Materials  In  stock...  606,732 

Real  estate  &  bld«s..  .')j5,25t 

Maoh'y,:tooU  Alflxt's  428,778 

Patents 800,000 


1901. 
S 

25,200 
490,30rt 
3-«5,737 
534,368 
3»4,435 
900,000 


1002 

UahilitiM—  I 

Common  stock 997,950 

Preferred  stock 497,600 

Bonds 533,000 

Int.  accrued  on  b'nds  596 

Bills  &  accts.  pay'ble  280,175 

tijurpi  us  account 472,28t} 


1901. 
$ 

997,950 
497,6'JO 
660,000 
1,225 
822,000 
352,181 


Total 2.778,608  2,73  .047 


Total 2,778,606  2.731,047 

-V.  74,  p.  678. 

United  States  Leather  Company. 

(Report  for  the  fiscal  year  ended  Dec.  31, 190X,J 

A  circular  signed  by  Secretary  Tabby  on  behalf  of  the 

board  of  directors  states: 

The  company  la  now,  to  a  limited  extent,  realizing  upon  timber  and 
bark  acquired  during  its  early  years,  and  present  bark  requirements 
■will  m:ike  necessary  a  larger  cutting  of  timber  In  the  f  ature.  Tan- 
neries, extract  works,  saw  mills  and  additional  railroads  are  building, 
and  farther  construction  is  projected  to  meet  the  expanding  business 
of  the  company.  The  item  of  $1,557,391 66  of  bills  payable  represents 
a  portion  of  the  money  used  in  such  new  construction. 

BALANCE  SHEET  DEC.  31. 


A$UU  — 

Cash 

Due  by  customers. . 

Bills  receivable 

Doubtful  debts,  val. 

Other  debtors 

Hides  and  leather.. 
Bark  at  tanneries  . . 
Sundries,    personal 

property,  etc 

Advances   to  other 

companies 

Drawbacks 

Railroad  mtg 

Tannery  plants,  etc. 
Stock  of  other  oo's.. 

Treasury  stock 

Good  win,  etc 

Unexp'd  insurance. 


1902. 

$ 

1,616,115 

5,930,736 

90,629 

16,474 

117,413 

10,810,368 

1,282,097 


1901. 

$ 

1,313,388 

5,870,048 

68,520 

51,809 

251,224 

10,772,732 

1,102,972 


1900. 

$ 

2,140,133 

4,841,287 

47,495 

39,015 

183,864 

8,647,477 

1,157,204 


1899. 

$ 

3,014,000 

6,996,057 

124,208 

13,012 

96,274 

8,651,580 

928,292 


291,603    277.278    161,425    155,107 


14,521,553 

462,201 

100,000 

7,197,600 

35,678,045 

100,000 

62,832,300 

9,875 


11,875,148 

325,103 

100,000 

7,101,114 

35,678,193 

100,000 

62,832,300 

14,829 


13,725,399 

199,127 

100,000 

7,005,872 

35,446,232 

100,000 

62,819,886 

34,544 


11,483,621 

460,782 

100,000 

6,370,028 

35,446,232 

100.000 

62,819,886 

28,070 


141,057,010  187,724,652  136,598,960  136,787,140 


62,882,300 

62.282,300 

5,280,000 

58,530 

328,412 

1,798,371 

1,557,392 

383,380 

6,486,326 


63,883,300 

62,282,300 

5,280,000 

58,440 

156,431 

1,495,058 


62,869,800 

62,269,800 

5,280.000 

57,600 

130,919 

1,449,971 


62,869,800 

62,269.800 

5,280,000 

63,390 

127,129 

1,821,542 


Total 

Liabilities— 

Common  stock 

Preferred  stock 

Bonds  jless  in  treas. 
Accrued  Int.,  etc... 
Current  accounts.. 
For  exch.  not  due. . 

Bills  payable 

msoellaneouB 

Surplus 

Total 141,057,010  137,724,652  186,598,960  136,787,149 

No  income  account  is  furnished,   but  the  following  data 
may  be  derived  from  the  balance  sheet: 

1902  1901  1900  1899 

Total  surplus  Jan  l..»5,460,8'79    $t,640,8'70    $4,855,487    $4,027,944 
Dividend  paid 3,736,938       3,736,938      3,736,188       3,736,188 


109,244 
5,460,880 


4,540,870       4,855,487 


Balance $1,723,941      $803,932    $1,119,299        $291,756 

Surplus  Dec  81 6,436,325      6,460,879       4,540,870       4,855.487 


Profits  for  year... $4,762,384    $4,656,947    $3,421,571    $4,663,731 
-V.  74,  p.  732. 


GENERAL  INVESTMENT  NEWS. 


BAILB0AD8.  INCLUDING  STREET  ROADS. 

American  Railways.— A'^eto  Officers. — At  a  special  meeting 
of  the  board  on  Feb.  35  the  following  officers  were  elected: 

J.  J.  Sullivan.  President,  and  C.  L.  S.  Tlngley.  a  director  (and  2nd 
Vloe-Pres.).  to  HU  the  vacancies  caused  by  the  death  of  Hamuel  Q.  De 
Ooursey;  Walter  W.  Perkins,  Secretary  and  Treasurer,  vice  C.  L.  8. 
Tlngley,  and  Frank  J.  Pryor  Jr.,  Comptroller  and  Assistant  Treasurer. 

Mr.  Sullivan  accepts  the  presidency  temporarily,  with  the 
distinct  understanding  that  he  may  retire  if  the  pressure  of 
his  other  business  interests  require  it.— V.  75,  p.  1398. 


I  Anrora  Elgin  &  Chica«ro  (Electric)  Rj.— Sale  of  Stock. — 
The  remaining  $200,000  of  the  |1,500,000  preferred  stock  is 
being  offered  to  the  stockholders  at  |90  a  share.  The  proceeds 
will  be  used  to  complete  the  road. — V,  75,  p,  1853. 

Boston  &  Lowell  RR. — New  Stock.— The  Ma-ssaohusetta 
Railroad  Commission  has  authorized  the  i^sue  of  |350,000  83^ 
per  cent  20-year  bonds  at  par.— V.  76,  p.  101. 

Bush  Terminal  Co.— Zicrecwe  of  Stock.— The  shareholders 
voted  Feb.  21  to  increase  the  capital  stock  from  13,500,000  to 
-S7,000,000,  par  value  of  shares  |100  each.  Oa  Jan.  17  the 
Bush  Terminal  RR.  Co.  was  incorporated  with  $15,000  capital 
stock  to  construct  a  street  surface  electric  road  in  Brooklyn 
from  Forty-first  to  Sixty-fifth  St.,  chiefly  on  First  Ave.,  a 
diatanoe  otl}4  miles,  to  connect  the  Bash  Terminal  with  the 
Loag  Island  RR.  Co.  at  Sixty-fifth  St. 

The  new  stock  just  authorized  will  be  isaued  as  reqaired 
to  provide  lor  the  construction  of  additional  piers  and  ware- 
houses and  also  for  the  conversion  of  the  |?,500,030  bonds 
dated  April  1,  1902,  whose  holders  have  the  privilege  of  ex- 
changing them  for  stock  $  for  .$  of  principal  oq  or  before 
Jan.  1,  1910.  The  stock  is  all  of  one  class  in  $100  shares. 
Compare  V.  74,  p.  477. 

Canadian  Paciflc  Rj.— Negotiations  for  Purchase  of 
Steamships  Coneluded.—The  negotiations  for  the  purchase 
of  fourteen  steamships  for  the  company's  trans-Atlantic  ser- 
vice have  been  concluded,  the  purchase  price  being  stated  as 
£1,500,000.     President  Shaughnessy  is  quoted  as  saying: 

Five  steamers  of  the  fleet  will  be  devoted  to  passengers  and  cold 
storage,  the  passenger  boat*  being  the  Lake  Manitoba,  the  Lake  Cham- 
plain,  the  Luke  Erie,  the  Montfort  and  the  Monteagle.  The  Monifort, 
the  Monteagle  and  the  Lake  Erie  are  equipped  for  cold  storage,  as  are 
also  the  freight  steamers  Monterey  and  Montcalm,  which  are  con- 
structed 80  that  they  can  be  adapted  for  the  passeager  service  should 
such  become  necessary.  The  average  speed  of  the  vessels  constitut- 
ing the  fleet  1h  understood  to  be  about  fifteen  knots,  and  the  tonnage 
ranges  from  about  5,500  to  nearly  9,000. 

The  vessels  were  built  during  the  years  1897-1902,  and  nine 
of  them  have  twin  screws.— V.  76,  p.  435,  381. 

Charleston  Clendennin  &  Sntton  RR.— Connecting  Line. 
—Henry  Q.  Davis,  Washington,  D.  C,  writes  to  the  "'Rail- 
way Age"  as  follows: 

I  recently  purchased  the  Charleston  Clendennin  &  Sutton,  extend- 
ing from  Charleston,  W.  Va.,  up  the  Elk  River  to  Otter,  some  64  miles. 
I  also  own  the  Coal  <fe  Coke  Ry.,  now  in  course  of  construction  west 
of  Elkins,  W.  Va.,  and  a  small  branch  road  developing  the  Roaring 
Creek  coal  field  in  Randolph  County.  It  is  our  Intention  to  connect 
these  properties,  making  a  through  line  from  Elkins  to  Charleston. 
This  win  require  the  constractlon  of  about  100  miles  of  road.  En- 
gineers are  now  In  the  flelil  making  surveys,  and  we  expect  to  build 
from  both  ends  this  summer  as  rapidly  as  possible.  The  line  vrlU  ex- 
tend through  coal  fields  nearly  all  the  way  and  will  develop  coal  and 
timber  property  which  we  have  been  selecting  and  purchasing  for  the 
past  two  or  three  years.— V.  75,  p.  1398. 

Chicago  &  Southeastern  Rj.— Sold,— At  the  foreclosure 
sale  on  Feb,  20  the  property  was  bid  in  for  $1,010,000  by  John 
T.  Dye,  representing  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  Ry.  Co.— V.  76,  p.  265,  48. 

Cleveland  Cincinnati  Chicago  &  St,  Lonis  Ry.— See 
Chicago  &  Southeastern  Ry.  above. — V.  75,  p.  1088. 

Conncll  City  &  Solomon  River  RR.— New  Enterprise,— 
The  Western  Alaska  Construction  Co.,  the  Rookery,  Cbicaeo, 
has  filed  maps  with  the  Interior  Department  at  Washington 
for  construction  of  this  road  in  the  Seward  Peninsula, 
Alaska.  The  company  is  incorporated  under  the  laws  of 
New  Jersey  and  capitalized  at  $1,000,030.  Chicago  and 
New  York  capitalists  are  interested.  It  is  contemplated  to 
build  this  year  the  first  section  of  the  line,  which  will  be 
from  Solomon  City,  less  than  100  miles  east  of  Nome,  to 
Council  City,  a  distance  of  about  50  miles. 

Denver  &  Sonthwestern  Ry. — jRepor^- The  results  for 
the  year  ending  Nov.  30  were  : 

Tear.  Oross.  Net.         Charges.    Dividends.  Balance. 

1901-02. ...$1,088,701  $142,063  $271,097  None.  d6f.$129,034 
190001....    1,849,069       660,651       272,426    $230,000     sur.  108,225 

Daring  1900  01  there  was  paid  into  the  sinking  fund  for 
the  redemption  of  bonds  $123,976,  leaving  a  deficit  for  the 
year  of  $15,751.— V.  75,  p.  76. 

Georgetown  &  Lexington  (Ky.)  Traction  Co.— Bonis  0/- 

fered.- Dunlap,  Morgan  &  Co.  of  Louisville  are  offering  at 
par  and  interest  $100,000  20-year  5  per  cent  first  mortgage 
gold  bonds-,  denominations,  $100,  $500  and  $1,000.  The 
earnings  for  the  six  months  ending  Nov.  80,  1902,  are  re- 
ported: Gross.  $19,850;  net,  $10,302;  interest,  $5,000;  sur- 
plus, $5,302.- V.  74,  p.  1089, 

Grand  Rapids  Grand  Haven  &  Mnskegon  Ry.— Bonds 
Q^ered.— Lawrence  Barnum  &  Co.,  of  this  city  and  Provi- 
dence, are  offering  by  advertisement  on  another  page  $1,000.- 
000  of  this  company's  present  issue  of  51, 250, 000  first  mortgage 
5  per  cent  $1,000  gold  bonds,  dated  in  1901;  due  in 
1926;  semi-annual  interest  (Jan.  1st  and  July  Ist)  payable  at 
the  Standard  Trust  Co.,  New  York,  Trustee.  The  road  is  in 
operation  between  Grand  Rapids,  Mich.,  and  Grand  Haven 
and  Muskegon.  Mich.,  serving  a  population  estimated  at 
150,000.  Tbe  Westinghonse  Company  controls  the  property 
by  ownership  of  90  per  cent  of  the  $1,2GO,000  capital  stock, 
ensuring  good  management.    Directors: 

James  D,  Hawks  (President  Detroit  <fe  Mackinac  Railway),  Grand 
Rapids,  Mich,;  T.  P.  Carroll  (Director  5th  Nat.  Bank  and  Grand 
Rapids  Cons.  8t  Ry.  Co.).  Grand  Ripids,  Mich  ;  Geo.  C  Hmlth  (Vioe- 
Pres.  Security  Investment  Co.,  Director  Weetlnchouse  Elec.  <fe  Mfg. 
Co.,  Westinghonse  Air  Brake  Co.),  Pittsburgh,  Pa.;  W.  W.  CuurchlU 
(Vloe-Pres.  Weeiinehouae.  Chnrch,  Kerr  &  Co.),  New  York  City;  «\'al- 
laoe  Franklin  (Westinghonse,  Church,  Kerr  <fe  Co.),  Detroit,  Mldh  See 
further  particulars  in  V.  72,  p.  1187. 
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laterborongli  Rapid  Transit  Co.— City  Must  Pay  for 
Conduits. — The  Appellate  Division,  reversing  the  decision  of 
the  Supreme  Conrt,  has  unanimonsly  granted  Subway  Con- 
tractor J.  B.  McDonald  a  mandamus  requiring  City  Comp- 
troller Grout  to  issue  a  warrant  for  $400,000  in  payment  for 
the  construction  of  the  conduits  to  contain  the  electric  ca- 
bles. The  court  holds  that  the  conduits  are  an  integral 
part  of  the  wall  and  not  merely  equipment  such  as  the  con- 
tractor is  obliged  to  furnish  at  his  own  expense. — V.  76,  p. 
435,  101. 

International  &  Great  Nortliern  UK,— Purchase  Ap- 
proved.—Qov.  Lanham  of  Texas  on  Feb.  21  approved  the 
bill  authorizinK  the  company  to  purchase  the  Houston  Oak- 
lawn  &  Magnolia  Park  RR.  and  the  Houston  Beaumont  & 
New  Orleans  RR.     (See  V.  75,  p.  1354). 

Internrban  Railway  &  Terminal  Co.— First  Car  Enters 
Cincinnati.— The  first  of  this  company's  cars  to  reach  the 
bueinees  centre  of  Cincinnati  was  brought  in  on  Feb.  21  over 
the  tracks  of  the  Cincinnati  Traction  Co.  — V.  75,  p.  1031. 

LouiSTille  &  NashTille  RR.— New  Collateral  Trust  Bonds. 
—Opfton.— Notice  Is  given  to  the  holders  of  the  5-20  col- 
lateral trust  4  p.  c.  bonds  called  for  payment  on  April  1, 
that  they  are  offered  the  privilege  of  exchanging  their  bonds 
until  March  14  for  the  new  5-20-year  4  p.  c.  collateral  trust 
bonds  upon  terms  to  be  learned  at  the  office.  We  have 
not  succeeded  in  obtaining  a  description  of  the  new  bonds, 
but  we  are  informed  that  the  statement  published  last  week 
was  only  partly  correct,  the  new  issue  for  instance  making 
no  provision  for  the  general  mortgage  bonds  or  the  instal- 
ments thereof  called  each  year  for  the  sinking  fund.— V,  76, 
p.  435. 

Lonlsvilie  Rj.—Not  in  Merger.— Se^  Citizens'  Light  Co.  of 
Louisville  under  "Industrials"  below: 
Report.—See  page  477.— V.  76,  p.  382. 

aiacon  ((4a.)  Ry.  &  Light  Co.- New   Presideat.—E.   L. 
Bemis  of  Richmond,  Va.,  has  been  elected  President  in  place 
of  Mr.  Carling,  resigned,  and  J.  H.  Hertz  has  been  elected 
Vice-President  as  well  as  re-elected  Secretary.    E.  L.  Doug 
lass  of  Savannah  continues  as  Treasurer.— V.  76,  p.  212,  102. 

Manhattan  (Elevated)  Ry,,  New  York  City.— Gitaranfy  — 
By  indenture  dated  Jan.  1,  1903.  the  company  leased  to  the 
Interborough  Rapid  Transit  Co.  all  of  its  property  for  the 
period  of  999  years,  beginning  April  1,  1903,  upon  the  terms 
expressed  ia  the  following  guaranty,  which  is  to  be  printed 
or  engraved  upon  the  certificates  of  stock  of  the  Manhattan 
Ry.  Co.  issued  after  said  date: 

Dividends  smonsting  to  6  per  cent  per  annum,  and  an  addlllonal 
amount,  II  earned,  not  exceeding  one  per  cent  per  annum,  qnlil  Jan. 
1, 1906,  and  after  that  date  dividends  amoanting  to  7  per  cent  per 
annum  upon  the  par  value  of  the  oatatandlnir  capital  stock  of  the 
Manhattan  Ry.  Oo.  are  guaranteed,  and  will  be  paid  by  the  nnder- 
slgned,  in  accordance -wlih  the  terms  and  provisions  of  a  certain  In- 
denture made  between  the  Manhattan  By.  Oo.  and  the  uudersli^ned, 
dated  the  first  day  of  January,  1903. 

INTERBOROUGH    RAPID  TR1N8IT  COMPANY, 
By  ,  Treasurer. 

raa»e«  in  Ltfigratton. —The  balance  sheet  of  Dec.  31,  1902. 
includes  under  liabilities  "taxes  in  litigation,  |3, 580, 744," 
with  foot  note  saying:  "Since  the  date  of  this  balance  sheet 
$1,446,197  has  been  compromised  with  the  city  and  paid." 
Compare  V.  76,  p.  212— V.  76,  p.  382,  331. 

Missonri  Kansas  &  Texas  Ry.— Purchase  Approvei.—Gav, 
Lanham  of  Texas  on  Feb,  21  signed  the  bill  authorizing  the 
company  to  purchase  the  Granger  Q-eorgetown  Austin  & 
San  Antonio  RR.  and  the  Ddnison  &  Washita  Valley  Ry.  Co- 
—V.  78,  p.  266,  102. 

New  ¥orb  Central  &  Hudson  River  RR.— A'b<  Liable.— 
At  Albany  on  Feb.  ?4  the  Court  of  Appeals  decided  that  this 
company  and  the  New  York  &  Harlem  RR.  Co.  cannot  be 
held  responsible  for  damages  to  property  on  Park  Ave,,  New 
York  City,  through  the  elevation  of  the  tracks  from  Harlem 
southward.- V.  76,  p.  331,  266. 

New  York  New  Haven  &  Hartford  RR.-PMrc/iase.— Con- 
trol has  been  secured  of  the  Bridgeport  Steamboat  Co.,  and 
John  M.  Hall  has  become  its  President.— V.  76,  p,  382. 

Norfolk  &  Western  Rj.— Listed.— The  New  York  Stock 
Exchange  has  liated  $1,000,000  additional  first  consolidated 
mortgage  4  per  cent  bonds  of  1996,  making  the  total  listed  to 
date  134,210,500.  The  additional  bonds  were  issued  on  ac- 
count of  capital  expenditures  for  rolling  stock,  new  build- 
ings, replacing  wooden  trestles  with  steel  structures,  etc.— 
V.  75,  p.  1148, 

Old  Colony  RR.— New  Stock.— The  Massachusetts  Railroad 
Commission  has  approved  the  issue  of  $650,000  new  stock. — 
V.  75,  p.  ]35. 

Fenusylvanla  RR.— Listed,— The  New  York  Stock  Ex- 
change has  listed  the  $50,000,000  83^  per  cent  ten-year  con- 
vertible bonds  of  1913. 

Tunnel  Work  in  Prcgress.—Oa  Wednesday  the  razing  of 
buildings  at  the  foot  ot  West  32d  St.  was  begun  preparatory 
to  sinking  a  shaft  for  the  construe tion  of  the  North  River 
section  of  the  tunnel  through  this  city. 

Rfport  —See  pdgts  484  to  488,— V.  76,  p.  888,  332. 

Peoria  &  Eastern  Ry.— Interest  Payment.— Four  per  cent 
interest  will  be  paid  on  the  income  mortgage  bonds  at  the 
Grand  Central  Station,  this  city,  on  April  1,  1903.— V.  75, 
p.  439. 

Fere  Marquette  RR.— Equipment  Notes.— A  New  Jersey 
corporation  is  being  organized  in  which  will  be  vested,  in 
connection  with  the  St.  Louis- Union  Trust  Co.,  the  title  to 


equipment,  costing  in  the  aggregate  $6,000,000,  which  has 
been  ordered  for  the  use  of  the  Pere  Marquette  RR.  Co. 
The  new  equipment  consists  of  five  steel  boats  (see  Chroni- 
cle of  Feb.  14,  page  383,)  5,000  freight  cars  ordered  from  the 
Ajnerican  Car  &  Foundry  Co.,  40  cabooses,  50  locomotives 
and  $350,000  in  passenger  cars.  The  Pere  Marquette  will 
pay  in  cash  $2,500,000  toward  the  purchase,  and  for  the  bal- 
ance the  new  company  formed  in  New  Jersey  will  issue  its 
equipment  notes  for  $3,500,000,  these  to  be  guaranteed ,  princi- 
pal and  interest,  by  the  Pere  Marquette  RR.  Co.  The  notes 
will  probably  bear  date  May  1,1903.  They  will  carry  five 
per  cent  interest  and  run  for  five  years  unless  the  option  is 
exercised  to  redeem  them  at  par  on  six  months'  notice.  The 
notes  have  all  been  sold  at  par  without  commission,  $2,000,- 
000  having  been  taken  in  St.  Louis. 

Bridge. — The  Pere  Marquette  International  Bridge  Co  is 
being  organized  to  build  a  bridge  across  the  Detroit  River 
somewhere  in  the  neighborhood  of  Grosse  Isle,  which  is 
about  20  miles  below  Detroit ;  in  this  connection  a  track- 
age agreement  has  been  made  with  the  Detroit  Southern  for 
the  use  of  the  tracks  of  the  latter  between  Detroit  and 
Carleton. 

Acquisition. — The  Pere  Marquette  has  acquired  title  to  the 
United  States  &  Ontario  Steam  Navigation  Co.  through  the 
purchase  of  stock  held  by  A,  C,  Huidefeoper.  The  com- 
pany's property  includes  docks  at  Conneaut  and  Fort  Dover 
on  Lake  Erie.— V.  76,  p.  383,  332. 

Philadelphia  Company,  PltUhargh.— Report  Regarding 
Natural  Oas. — Through  the  courtesy  of  the  publishers,  the 
Philadelphia  Company  is  enabled  to  present  to  its  stockhold- 
ers a  reprint  of  an  article  published  in  volume  V.  of  "The 
Mineral  lDdu3try"upon  the  subject  of  "Natural  Gas,"  which 
was  prepared  for  that  publication  by  W.  H.  Hammon,  the 
Assistant  General  Manager  of  this  company.  To  this  is 
added  a  map  showing  the  gas  lines  of  the  company  and  a 
statement  of  its  natural-gas  resources. — V.  76,  p.  48. 

Pittsburgh  &  Allegheny  Valley  Rj.— Error  in  Circular.— 
Attention  is  called  to  the  fact  that,  through  an  error,  the 
circular  recently  issued  offering  the  company's  bonds  con- 
tained an  estimate  of  earnings  purporting  to  have  been  pre- 
pared for  the  company  by  Sanderson  &  Porter,  who  as  a 
matter  of  fact  never  examined  into  the  particular  group  of 
properties  named  in  the  prospectus.  The  trust  company 
making  the  offering  is,  however,  of  the  opinion  that  the 
bonds  fully  justify  all  that  has  been  said  about  them, — 
V.  75,  p.  1400. 

Rock  Island  Company.— i^'sco  Acquisition.-While  no 
official  information  is  obtainable,  it  is  pretty  well  authen- 
ticated that  the  Rock  Island  Company  has  purchased  a  con- 
trolling interest  in  the  $48,000,000  stock  of  the  St.  Louis  & 
San  Francisco  R,  R,  The  report  is  that  the  sellers  will  re- 
ceive for  each  share  of  Frisco  common  stock  approximately 
$20  in  cash,  $45  in  Rock  Island  bonds  and  $65  in  Rock 
Island  common  stock.  J.  P.  Morgan  &  Co.  have  taken 
part  in  the  negotiations,  but  merely,  it  is  believed,  as  owners 
of  a  block  of  the  stock.  The  combined  systems  built  and 
building  will  aggregate  about  20,000  miles  of  road.— V.  76, 
p.  383,333, 

St.  Joseph  (Mo.)  Railway.  Light,  Heat  &  Power  Co.— 
Bonds  Offered.— Redmond,  Kerr  &  Co.,  of  this  citv  and 
Chicago,  and  Graham,  Kerr  &  Co.,  of  Philadelphia,  offer  to 
investors  at  1023^  and  accrued  interest  the  unsold  bonds  of 
the  present  issue  of  $3,500,000  first  mortgage  35-year  gold  5s 
of  1902.  The  company  owns  the  entire  street  railway  of  St. 
Joseph,  comprisiQg  about  40  miles  of  trolley  line  anu  the 
entire  commercial  electric  lighting  and  power  business  of 
the  city.  The  company  is  paying  dividends  on  its  $1,500,000 
preferred  stock  at  the  rate  of  5  per  cent  per  annum.  The  gross 
earnings  for  the  calendar  year  1902  were  $546,275,  an  increase 
over  previous  year  of  $90,521;  net  earnings,  $260,193;  increase, 
$39,596;  interest  on  $3,100,003  5  per  cent  bonds  (proceeds  of  j 
$400,000  bonds  reserved  for  improvement),  $155,000;  applica-  | 
ble  to  dividends,  $105,193.  Application  will  be  made  to  list 
these  bonds  on  the  New  York  and  Philadelphia  Stock  Ex- 
changes. See  advertisement  on  a  preceding  page  and  further 
particulars  in  V.  75,  p.  1032. 

St.  Lonis  San  Francisco  &  New  Orleans  RR.— Increase  o/ 
Stock.— The  company  has  amended  its  charter,  increasing  its 
capital  from  $1,500,000  to  $11,500,000.— V.  76,  p.  383;  V.  75, 
p.  849, 

St.  Louis  &  San  Francisco  RR.— Change  in  Control.— See 
Rock  Island  Company  above. 

New  Orleans  Extension, — See  St.  Louis  San  Francisjo  and 
New  Orleans  above. 

Listed.— The  New  York  Stock  Exchange  has  listed  $5,149,- 
000  additional  4  per  cent  refunding  mortgage  bonds  of  1951, 
making  the  total  listed  to  date  $45,663,000.    The  aforesaid 
bonds  have  been  issued  as  follows: 
For  the  retirement  of  underlying  bonds  and  for  refunding 

purposes .:..     $12,599,100 

For  Improvements,   betterments,  new  equipment,    etc., 

year  ending  June  30.  1902. 1,000,000 

For  Improvements,  betterments,  new   eqalpment.   etc., 

half-year  ending  Deo.  31,  1902 : 694.000 

For  purohaee  of  30,442  shares  of  stock  of  Fort  Worth  & 

Rio  Orande  Ry.  Co.  (out  of  a  total  of  31,081  shares) 1,369,900 

— V.  76.  p.  436,  383. 

Terminal    Railroad    Association   of    St.    Lonis.— New 

Bonds. — The  bonds  offered  recently  by  J.  P.  Morgan  &  Co. 
and  Redmond,  Kerr  &  Co.  have,  we  are  informed,  met  with 
ready  sale,  the  syndicate  having  disposed  of  nearly  its  en- 
tire holdings.    The  mortgage  covers  in  connection  with  all 
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other  property  of  the  corporation  the  following  stocks  and 

bDuds: 

Name  of  Oompany.                                No.  of  Snares.  1  si  ^r.  6*. 

8t.  Louis  Terminal  Ry 849  (all)  $1,500,000 

Union  Ry.  &  TranHlt  Co.  of  Illinois 990  (all)  

Termloai  RR  of  Kast  8t.  Louis 3,160  (all)  

St.  LouUMercbantR' Bridge  Terminal  By.    17,800  

KftstSt.  Louis  Belt  RR 5,000  

See  V.  76,  p.  267,  103. 

Texas  &  New  Orleans  UR.—Sale  of  Dallas  Division.— The 
company  recently  annoanced  its  intention  to  apply  to  the 
Texas  Leetislature  for  authority  to  sell  that  portion  of  its 
railroad  extending  and  under  construction,  and  now  almost 
completed,  from  the  city  of  Dallas  to  near  Sabiae  Pass, 
commonly  known  as  its  Dallas  division,  or  Sabine  division, 
to  a  corporation  to  be  organized  under  the  general  laws  of 
Texas.  The  "Houston  Post"  says  it  is  thought  that  no 
actual  change  in  ownership  is  intended.  By  some  th«*  an- 
nouncement was  supposed  to  be  connected  with  the  Rook 
Island  Houston  &  Texas  Central  deal  (see  V.  76,  p.  331).— V. 
75,  p.  1083. 

United  Railway  &  Electric  Co.  of  Baltimore.— Earning*. 
—The  results  for  the  calendar  years  1903  aud  1901  were  : 

Oal.  Gross  Net 

Year.  eami-ngs,  earnings. 

1903 $5,041,275  $2,78ii,141 

1901 4,718,295  2,525,120 

The  dividend  from  the  lighting  oompany  brought  in  $53, 
405,  making  the  total  credited  to  surplus  in   1902   $305,431 ; 
previously  credited,  $128,008;  total  surplus,  $333.437.  — V.  76, 
p.  267,  213. 

Washington  Couaty  (Me.)  RR— Sale  of  Stock.— The 
County  of  Washington  has  applied  to  the  Maine  Legislature 
for  authority  to  sell  its  1500,000  of  the  preferred  stock  of  the 
Washington  County  RR.— V.  78,  p.  186. 


All 

Bdlnncf, 

Cliarget. 

sMrijtus. 

$2,6.i7,ll5 

$152.0^6 

2.493,001 

32,119 

INDU8TBIAL.  »A8  AND  MISCELLANEOUS. 

Associated  Merchants  Co.— Earnings.— The  company  re- 
ports for  the  half-year  ended  Feb.  1,  1903:  Net  earnings. 
$543,500,  an  increase  of  ^30,712,  compared  with  the  six 
months  ended  Aug.  1,  1902;  interest  on  first  and  second  pre 
ferred  shares,  |27(i,n2;  first  quarterly  dividend  (1%  p.  c  )  on 
common  stock,  $'^7,728;  balance,  surplus,  §180,660.  Total 
surplus,  Feb.  1,  $701,539.— V.  75,  p.  795. 

Bay  Connties  Power  Co.— Offer.— A  circular  from  Presi- 
dent E  J.  De  Sabla  Jr.  announces  that  the  holder  of  each 
|100  share  of  the  $8  600.000  capital  stock  is  offered  in  ex 
change  therefor  by  the  California  Gas  &  Electric  Corpora- 
tion $88  S3)<j  in  its  first  mortgage  5  per  cent  sinking  fund, 
$1,000  bonas  and  one-half  of  $100  share  of  stock,  deliv- 
ery to  be  made  after  March  1,  1904.  Assenting  stockholders 
must  deposit  their  holdings  with  the  Mercantile  Trust  Co.  of 
San  Francisco  on  or  before  May  1,  1903,  receiving  an  "in 
terim  bond  and  stock  certificate."  From  May  1, 1903.  to  March 
1,  1904,  the  same  amcunt  of  bonds  but  no  stock  will  be 
given  for  the  ehares.     Compare  V.  76,  p.  267, 

Borax  Consolidated,  Lid.—Report.-The  "Money  Market 

Review"  of  London  says: 

The  report  for  the  year  to  Sept  SO  shows  profits,  after  providing  for 
all  manaK»>mentand  adinlnlstratlonexpensee,  of  £260,209;  the  debent- 
ure Interof't  and  intt  rim  dividend  nn  tbe  preference  and  ordinary 
shares  absorbed  *l02,8v5,  leaving,  with  £15,794  brought  forward, 
£163,178.  Of  this  £15.000  has  been  placed  to  the  depreciation  re- 
serve account  and  £5,825  to  the  credit  of  the  debenture  stock  re- 
demption slnhlng  fund.  After  the  payment  of  the  full  dividend  on 
the  preference  shares  the  directors  propoee  to'pay  s  final  dlvldetd  of 
£1  per  Bh:  re  on  the  ordinaries,  making  n^  percent  for  the  year,  to 
place  to  general  reserve  £20,000.  to  write  off  expenditure  on  Inspec 
tion  and  development  of  properties  £13,496  and  carry  forward  £11,- 
827.— V.  71,  p.  9(>5. 

Bell  Telephone  Co.  of  Miasoari.— iVew  Sfocfc.— Each 
stockholder  of  record  Feb.  16  was  entitled  to  subscribe  on  or 
before  Feb.  20,  1908,  for  one  new  share  at  the  par  value  of 
$100  each  for  every  four  shares  held  by  him,  payment  to  be 
made  in  four  equal  instalments,  viz.,  on  or  before  March  5, 
June  5  and  Sdpt.  5,  1903,  and  Jan.  •'»,  1904.  The  n^w  stock 
($700,000)  will  be  it'sued  after  Jan.  6,  1904.  In  the  mean 
time  8  per  cent  receipts  will  be  issutd, — V.  76,  p.  333. 

Big  Muddy  Coal  &  Iron  Co.— Sinking  Fund.- Thi»  com- 
pany, with  office  in  the  Wainwright  tJoildincf,  Sc.  Louis. 
has  §100.000  to  be  invested  in  its  first  mortgage  30-year  regis- 
tered 6  p.  c.  bonds  due  July,  1938,  at  a  price  not  exceeding 
$550  per  $500  bonds.  O.  L  Garrison  is  President  acd  J.  P. 
Foster  Secretary.  The  company  has  outstanding  common 
and  preferred  stock  in  $100  shares. 

Bridgeport  (Conn.)  llydranlic  Co.— New  S<oc/c.— Appli- 
cation has  been  made  to  the  General  Assembly  of  Connecti- 
cut for  leave  to  increase  the  capital  stock  from  $1,500,000  to 
$3,000,000.  About  $700,000  of  the  new  stock  will  shortly  be 
issued  for  improvfm^nts.  There  are  no  bonds  outstanding. 
The  company  begaa  business  in  1857. 

Calirornia  {i&»  &  Electric  Corporation.— 0/er.— See  Bay 

Counties  Power  Co.  aoove.  — V.  76,  p.  437. 

Chesapeake  &  Potomac  (Bell)  Telephone  Co.— A  settle 
ment  has  b- en  reached  between  tbe  company  and  the  Telephone 
Subscribers'  Association  of  the  District  of  Columbia  by  which 
the  oompany  will  oay  to  the  aesociation  the  money  spent 
by  the  latter  in  the  four  years  of  litigation,  and  the  Associa- 
tion will  withdraw  all  suits  and  all  opposition  to  the  repeal 
of  the  Act  of  Congress  of  June  80,  1899,  fixing  the  rates  for 
telephone  service.  When  the  Act  was  passed  the  average 
rate  was  about  $98  per  telephone  per  annum;  at  the  present 


time  the  average  is  less  than  $56  per  telephone  per  annum, 
the  rates  ranging  from  $86  per  annum  to  $120.  Under  the 
law,  the  legality  of  which  is  still  in  question,  it  was  claimed 
the  company  could  charge  no  more  than  $50  per  year. 

A  Washington  financial  paper  says: 

While  this  outcome  of  dlflerenoes  ts  satisfactory  to  those  directly 
concerned,  it  must  necessarily  be  several  years  before  the  stock  can 
be  reinstated  on  a  dividend-paying  basis,  as  a  very  large  amount  of 
money  Is  being  and  must  be  spent  In  the  extensioD  of  plant.  As  be- 
tween competition  and  single  service,  we  again  call  attention  to  the 
discussion  going  on  in  Baltimore.  The  rates  championed  were  put 
in  practice  there  by  the  Independent  company,  and  within  the  year  It  Is 
loudly  caUiug  for  a  higher  rate,  pleading  In  court  aRainst  Duoierons 
suits  that  it  can  not  maintain  the  rate  which,  at  the  hearing  In  Wash- 
ington, Its  representatives  contended  w»b  the  only  fair  one  for  the 
Chesapeake  <fe  Potomac  Oo.  to  charge.  (Compare  Maryland  Telephone 
&  Telegraph  Co.,  V.  76,  p.  386).— V.  75,  p.  241. 

Chicago  &  Milwaukee  Transportation  Co.— Called  Bonds. 

—Five  of  the  first  mortgage  bonds  of  1898  issued  on  steam- 
ship "Christopher  Columbus,"  viz.,  Nos,  2,  30,  86,  88  and  94, 
have  been  drawn,  and  will  be  paid  at  par  and  interest  at  the 
Bank  of  Commerce,  National  Association,  Cleveland,  O.,  on 
March  1,  1903. 

Citizens'  Light  Co.,  of  LonisTille.— ConaoKdafton.— The 
plans  tor  the  consolidation  of  this  company  and  the  Louis- 
ville Electric  Light  Co.,  it  is  stated,  have  received  the  assent 
of  a  majority  in  interest  of  the  shareholders  of  both  com- 
panies. The  Louisville  Gas  Co.  is  the  principal  stockholder 
in  the  Louisville  Electric  Light  Co.,  but  it  will  not  be  in- 
cluded in  the  merger  at  present,  if  at  all.  The  Louisville 
Ry.  Co.  takes  no  part  in  the  transaction.  The  "  Louisville 
Courier- Journal"  says: 

Articles  incorporating  the  Louisville  Lighting  Oo.  will  be  filed  at 
Frankfort  as  soon  as  the  law  permits,  which  will  be  some  time  In 
March.  The  capital  stock  will  be  $3,000,100  and  a  bonded  IndJ^hted- 
ness  of  $4,000,100  will  be  allowed.  The  Fidelity  Trast  &  Safety  Vault 
Company  will  be  trustee  of  the  bonds,  and  not  more  than  $2,000,000 
will  be  Issued  at  first.  The  capital  stookof  $1,000,000  of  the  Citizens' 
Company  will  be  taken  In  at  jiar.  A  higher  valuation  than  $1,000,000 
Is  placed  upon  the  Louisville  Electric  Light  Co.,  the  proposition  being 
about  five  to  four.— V.  76,  p.  384. 

Commercial  Acetylene  Co.— See  New  York  Electric 
Headlight  &  Train-lighting  Co.  below  (under  Pyle  National 
Electric  Headlight  Co.). 

Commercial  Cable  Co.— Listed. — The  New  York  Stock 
Exchange  has  authorized  the  listing  on  and  after  March  3, 
19Q3,  of  $1,666,700  additional  capital  stock,  when  issued,  mak- 
ing the  total  to  be  listed  under  this  and  previous  applications 
$15.0ro,000. 
£ar»tng«.— Results  for  the  half-year  ended  June  30,  1902  : 
Gross.  Net.  Jniereti.        Dividends.  Bah,  sur. 

$4,810,723  $1,216,848  $400,000  $466,668  $350,182 

-V.  76,  p.  215,  50. 

Consolidated  Eailway  Lighting  &  Refrigerating  Co.— See 
New  York  Electric  Headlight  &  Tiain  Lighting  Co.  below. 

Resignation, — John  A.  Abbott  has  resigned  as  Vice-Presi- 
<^ent  and  General  Manager  of  the  Consolidated  Railway. 
Electric  Lighting  &  Equipment  Co.— V.  74,  p,  632. 

Consolidated  Telephone  Co  —See  Inter  Ocean  Telephone 
&  Telegraph  Cx  below.— V.  75,  p.  396,  292. 

Consolidated  Tobacco  Co. — Increase  in  Income.— See  Con- 
tinental Tobacco  Co.  below. 

Fwrc/ia'c— Arrangements,  it  is  understood,  have  been 
completed  for  the  purchase  of  the  larpe  re-handling  tobacco 
plant  of  W.  S.  Mathews  &  Sons  of  Louisville,  Kv.  The  pur- 
chase price  is  supposed  to  be  about  $2,000,000.  ■  The  property 
will  probably  be  taken  over  within  a  few  days,  and,  it  is  said, 
will  be  manaeed.  if  not  owned,  by  the  British-American 
Tobacco  Co.  (V.  75.  p.  735),  which  has  charge  of  the  export 
business  of  the  American,  Continental  and  Consolidated 
Tobacco  companies.— V.  76,  p,  50. 

Continental  Tobacco  Co.— Dividend  Increased. — With  the 
regular  quarterly  dividend  on  the  preferred  etock  there  is 
announced  a  dividend  of  4  per  cent  on  the  common  shares, 
an  increase  of  IJ^  per  cent  over  the  dividend  declared  for  the 
previous  quarter.  Substantially  all  of  the  $48,844,600  com- 
mon stock  is  owned  by  the  Consolidated  Tobacco  Co. — V. 
76,  p.  50. 

Crncible  Steel  Co.— New  President.— The  "Pittsburg  Ga- 
zette" states  fiat  Reuben  Mil  er  will  retire  from  the  Presi- 
dency about  May  1,  remaining,  however  a  member  of  the 
directorate  and  probably  Chairman;  of  the  board;  also 
that  it  is  understood  that  Frank  B.  Smith,  the  assistant  to 
the  President  and  General  Manager,  will  succeed  Mr.  Miller. 
—V.  76,  p.  437. 

Deere  &  Co.  of  Moline,  ill.  (Plows).— O^ejfng.-Peabody, 
Houghteling  &  Co.  and  the  First  National  Bank,  both  of 
Chicago,  are  offering  $1,500,000  5  p.  c  serial  gold  debenture 
bonds  of  $500  and  $1,000  each,  dated  Nov,  I,  1903,  eubjpct  to 
call  for  payment  on  interest  days,  in  numerical  order,  at  105 
and  interest,  and  due  $125,000  per  annum  from  1903  to  1918 
and  $50,000  per  annum  from  1913  to  1917 ;  principal  and 
semi  annual  interest  payable  at  the  First  National  Bank  of 
Chicago  or  the  Firs*-  National  Bank  of  New  York. 

President  Cha=i.  H.  Daere  siys: 

My  father,  Mr.  John  Deere.  Inrentt»d  the  steel  plow  and  oommenoed 
its  manufacture  at  Grand  Detour  in  1837.  lie  removed  the  business 
In  1847  to  Moline,  where  It  has  continuously  been  oondnoted  to  the 
present  time.  Tbe  oompany  was  Incorporated  In  1?G3.  with  a  capital 
stock  of  $250. 0(  0.  Since  its  inoorvoratlon  tbe  company  has  never 
had  an  nnpr<>tttable  year,  and  has  never  passed  a  dividend;  no  divi- 
dend has  been  at  a  less  rate  than  10  per  cent  per  annum.  The 
company  now  occupies  In  Its  factories  about  seventeen  acres  of  floor 
space;  employs  1,200 -operatives;  has  a  fall-paid  capital  stock  of 
$6,00U,0C0,  and,  with  its  branch  houses,  transacts  an  annaal.boslness 
of  about  $9,000,000. 
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Deere  &  Co.  not  only  lias  perfeoteS  a  large  factory  Byatem  for  the 
mannfacture  of  plows  anfl  otlier  leading  agricultural  Implements,  but 
bae  developed  a  Byetem  of  branch  houses  and  distributing  depots  In 
Kansas  City,  8t.  Louis.  Minneapolis,  8an  Francisco.  Omaha,  Dallas, 
New  Orleans,  Minneapolis,  Denver  and  Portland.  Because  of  large 
expenditures  -within  the  last  four  years,  the  company  has  never  been 
In  a  better  condition  to  handle  economically  Its  steadily  Increasing 
business.  This  issue  of  $1,500,000  bonds  Is  made  for  the  purpose  of 
consolidating  its  IndebtednesB.  After  completing  this  transaction, 
the  condition  of  the  company  will  be,  approximately,  as  follows,  as  of 
Jan.  1,1903: 


Assets  - 

Land,  buildings,  ma- 
chinery and  personal 
property $1,958,444 

Materials  a ndl  supplies  1,730,588 

Gash,  accounts  and  bills 
receivable 2,260,297 

Other  assets  at  branch 
houses 2,163,996 


Liabilities— 

Capital  stock $6,000,000 

Bonded  Indebtedness..   1,500,000 

Current  account  paya- 
ble (not  .yet  due) 392,333 

Proftt  and  lose  ac- 
count       226,992 


Total $8,118,325  Total $8,118,325 

The  reports  of  the  Audit  Company  of  New  York  show  that 
the  average  annual  net  profits  for  the  five  j'ears  ending  June 
30,  1903,  have  been  $640,918,  or  more  than  three  times  the 
amount  required  to  pay  the  annual  series  of  the  principal, 
together  with  the  maximum  interest  charge  upon  the  entire 
bond  issue.  The  bonds  are  offered  at  par  and  interest.  See 
advertisement  on  another  page. — V.  75,  p.  668. 

Dominion  Iron  &  Steel  Co.— Fiscal  Year  Chinged.—It 
is  announced  that  the  fiscal  years  of  this  comoany  and  the 
Dominion  Coal  Co.  have  been  changed,  to  end  Dae,  31  instead 
of  April  30  and  Feb,  28,  respectively,  as  heretofore.  The 
statement  of  earnings  to  Dae,  31,  1902,  was  in  V.  76,  p.  333. 

Empire  Steel  &  Iron  Co.— Earnings.— The  company  re- 
ports for  the  year  ended  Dae.  31,  1902,  net  income  of  $303,- 
087,  after  $46,575  had  been  charged  off  for  depreciation.  All 
fixed  charges  were  met  and  dividends  at  the  rate  of  3  per 
cent  per  annum  were  paid  on  the  preferred  stock,  the  latter 
calling  for  about  $75,000.  There  was  expended  for  improve 
ment  and  repairs,  and  charged  to  profit  and  loss,  $170,147. 
The  shutting-down  of  the  f  arnaces  during  the  coal  strike 
caused  a  loss  of  around  60,000  tons  in  pig  iron  production 
and  estimated  loss  of  profits  of  $250,000.  (Compare  V.  74,  p. 
530.) 

New  Directors.— F.  Kleebergof  Glass  «&  Kleeberg,  25  Broad 
St.,  and  J.  W.  Fuller  of  Catasauqua,  Pa,,  have  been  elected 
directors.— V.  75,  p.  33. 

General  Electric  Co.— Listed.— The  New  York  Stock  Ex 
change  has  listed  $1,973,000  additional  common  stock,  making 
the  total  listed  to  date  $43,930,100,  and  the  total  authorized  to 
be  listed  under  this  and  previous  applications  $44,004,600. 

Earnings. — The  results  for  the  9  months  ended  Oct.  81, 
1902,  were: 

NINE  MONTHS  JAN.  31  TO  OCT.  81,  1902. 

Bales $26,190,728 

Koyalties  and  sundry  profits 143,769 

Gross  earnings $26,334,497 

Cost  of  manufacturing  and  selling 20,087,184 


Net  earnings $6,247,313 

Other  ineome— 

Interest,  dividends  and  disooiint $339,488 

Proflton  sales  of  stocks  and  bonds  of  other  cos 912,879 

Total  net  Income $7,499,680 

Deditct—  ' 

Interest  on  debentures $26,159 

Dividends  paid 1,839,668 

Total  deductions $1,866,128 

Balance  surplus  for  ten  months $5,633,552 

Add  surplus  of  Jan.  31,  1902 16,287,141 

Total $20,920,693 

Deduct  stock  dividend  6683  p.  c 16,746,133 

Profit  and  loss  Oct.  31, 1902 $4,174,660 

Dividends  for  9  months  at  the  rate  of  8  p.  c.  per  annum  on 

the  $44,000,000  of  capital  stock  now  outstanding  call  for 

$2,640,000. 
Balance  Sheet.— The  balance  sheet  of  Oct.  31, 1902,  follows : 

BALANCE  SHEET  OF  OCT.  31,  1902. 


Assets. 
Patents  and  good  will. 

Factory  plants 

Stocks,  bds.  &  real  est. 
other  than  factories 

Cash 

Notes  and  accounts.. 

Work  in  progress 

Inventories 


$2,000,000 
5,462,272 

12,952,701 
2,440,659 

15,165.378 
2,126,525 
9,328,596 


Liabilitiet, 

Common  Stock $41,873,933 

Debentures,  5  p.  c...         107,000 
Debentures,  3  P.O....     2,104,800 

Accounts  payable 1.215,838 

Profit  &  loss,  surplus.     4,174,560 


Total $49,476,130 


Total $49,476,130 

—V.  76,  p.  473,  385. 

Independent  Union  Telephone  Co.  of  Bnttdlo.— Stock  In- 
crease.— A  certificate  of  increase  of  capital  stock  from  $200,- 
000  to  $1,000,000  has  been  filed  at  Albany.— V.  73,  p.  1267. 

Inter-Ocean  Telephone  &  Telegrraph  Co.— Mortgage. — 
A  mortgage  has  been  made  to  the  Colonial  Trust  Co.  of  this 
city,  as  trustee,  to  secure  $2,000,000  of  5  per  cent  gold  bonds, 
dated  Jan.  1,  1903,  and  due  Jan.  1,  1933,  but  subject  to  call 
after  Jan.  1,  1908,  at  105  and  interest;  denominations,  $500 
and  $1,000,  The  company  is  the  long-distance  telephone 
company  which  is  controlled  by  the  Consolidated  Telephone 
Co.  (V.  75,  p.  398),  and  which  has  a  contract  with  the 
Frontier  Telephone  Co.  of  Buffalo  and  other  companies. — V. 
75,  p.  293;  V.  73,  p.  35. 

Laclede  (ras  Light  Co.,  St.  Lonis.— Consolidation  Plans.— 
Negotiations,  in  which  the  North  American  Company  is  tak- 
ing a  leading  part,  are  in  progress  looking  to  the  consolida- 


tion of  the  Laclede  Q-as  Light  Co.  (see  Investors'  Supple- 
ment) and  the  Missauri  Elison  Electric  Co  (V.  73,  p.  794). 
James  Campbell,  Vice-President  of  both,  is  quoted  as  saying: 
"The  matter  is  to  be  taken  before  the  board  of  directors  and 
prior  to  that  time  I  can  give  no  information,"  The  North 
American  Co,  already  owna  a  large,  if  not  a  controUine;,  in- 
terest in  the  Union  Electric  Light  &  Power  Co.  (see  V.  74, 
p.  1256),  and  no  doubt  will  include  it  in  the  merger  if  its 
plans  go  through.  S,  M.  Dodd,  President  of  the  Missouri- 
Edison  Co.,  as  quoted  in  a  St.  Louis  paper,  says  :  "Laclede 
common  is  to  be  taken  at  $100  per  share  and  preferred  at 
$125  per  share.  Missouri -Edison  common  goes  at  $35  per 
share  and  preferred  at  $60.  I  cannot  say  just  when  tha  final 
arrangements  will  be  made,  but  the  deal  has  gone  so  far  that 
there  is  no  likelihood  of  it  failing." 

A  circular  received  yesterday  by  the  common  stock  hold- 
ers of  the  Laclede  Gas  Light  Co.  offers  them  the  same  terms 
accepted  by  the  large  stock  holders,  viz.,  $100  per  share  and 
accrued  dividend,  in  cash,  the  first  10  p.  c.  to  be  paid  on 
March  16,  1903,  and  the  balance  by  April  15,  with  interest  on 
deferred  payments  at  the  rate  of  4  p.  c.  per  annum.  Assent- 
ing stock  must  be  deposited  with  the  Mercantile  Trast  Co.  of 
St.  Louis,  or  the  Trust  Co.  of  America,  New  York  City,  by 
March  16.  The  dividend  of  2  p.  c,  payable  about  March  16, 
1903,  goes  to  the  depositing  stockholders.— V.  76,  p.  215. 

Manafactarers'  Light  &  Heat  Co.— PwrcTiase,— Assenting 
stockholders  of  the  Wheeling  Natural  Gas  Co.  depositing 
their  holdings  with  the  Colonial  Trust  Co.  of  Pittsburg,  it  is 
said,  will  receive  33^  in  bonds  of  the  Manufacturers'  Co., 
$10  cash,  $10  in  notes  and  one  share  of  Manufacturers'  stock 
for  each  six  shares  of  Wheeling.    See  V.  76,  p.  438,  885. 

Michigan  Telephone  Co. — Receiver, — Judge  Swan  at  De- 
troit on  Feb.  23  appointed  the  Union  Trust  Co.  of  Detroit 
receiver  for  the  Michigan  Telephone  Co.  on  application  of 
the  Old  Colony  Trust  Co.  as  trustee,  two  coupons  being  in 
default.— V.  75,  p.  1205. 

Mancie  (Ind.)  Gas  Light  &  Fael  Co.— Qapitalization.— 
This  company,  recently  organized,  owns  its  entire  property 
in  fee.  Of  its  $1,000,000  authorized  capital  stock,  $400,000  is 
5  p.  c.  preferred;  par  value  of  shares  $100.  A  first  mortgage 
has  been  made  to  the  Illinois  Trust  &  Savings  Bank  and  W. 
H.  Hackle,  as  trustees,  to  secure  $400,000  of  5  p.  c.  $1,000 
gold  bonds,  dated  Jan.  1,  1903,  and  due  in  1923,  but  subject 
to  call  on  or  after  Jan,  1,  1908,  at  105  and  interest;  sinking 
fund  $10,000  annually.  President,  Chas.  A.  Meeker;  Secre- 
tary, Robert  H.  Adams;  Treasurer,  Frank,  McKeen. — V.  76, 
p.  334. 

National  Asphalt  Co. — Suits  Consolidated.— Judge  Kirk- 
patrick  at  Trenton,  N.  J.,  on  Feb,  16,  with  the  consent  of 
the  litigants,  signed  an  order  consolidating  the  following 
four  suits: 

Land  Title  &  Trust  Co.  aealnst  the  Asphalt  Co.  of  America. 

William  F.  Harrlty,  Richard  H.  Kushton  and  Arthur  W.  Sewall 
against  the  National  Asphalt  Co. 

Land  Title  &  Trust  Co.  against  Henry  Tatnall  and  John  M.  Maok, 
receivers. 

Equitable  Trust  Co.  against  the  same  receivers. 

This  acton  will  facilitate  the  legal  proceedings. 

Suit  Dtsmtssed, —Judge  Kirkpatrick  on  Feb.  13  dismissed 
the  application  of  Henry  C.  Spinks,  asking  that  the  receivers 
be  instructed  to  contest  the  bill  filed  by  the  Land  Title  & 
Trust  Co.  to  foreclose  the  $30,000,000  deed  of  trast  of  the 
Asphalt  Co,  of  America.— V.  76,  p,  51. 

National  Fire  Proofing  Co.— iVetc  0^c«r«.— At  the  annual 
meeting  on  Feb,  19  W.  D  Henry,  Vice  President  and  Gen- 
eral Manager,  was  made  President  and  D,  F.  Henry,  Presi- 
dent, was  made  Chairman  of  the  Executive  Committee. 
Directors : 

D.  F.  Henry,  Chairman;  W.  H.  Graham,  8.  C.  Grier.  Fred.  Gwlnner 
Jr.,  James  J.  Booth,  B.  W.  Allison.  A.  B.  Peacock,  T.  G.  McCntcheon, 
Adam  Wilson.  W.  A.  Dlnker,  T.  J.  Hamilton,  H.  M.  Keasbey,  H.  8. 
Black,  W.  D.  Henry,  E.  V.  Johnson. 

Stock. — A  proposition  to  issue  $2,000,000  new  preferred 
stock  and  $1,000,000  new  common  stock,  it  is  announced,  will 
be  voted  on  in  about  sixty  days,  the  new  shares  to  be  issued 
from  time  to  time  as  required,  and  some  amount  thereof  to 
be  offered  for  subscription  to  the  company's  workmen. 

Dividend  Increased.  —The  quarterly  dividend  payable  Feb. 
25  on  the  common  stock  was  at  the  rate  of  6  p.  c.  per  annum, 
contrasting  with  5  p.  c.  from  May,  1901,  to  Nov.,  1902. 

Earnings.— The  results  for  the  year  1902  are  stated  as  fol- 
lows: Net  earnings,  $1,126,968;  dividends,  $554,784;  balance, 
surplus,  $572,184;  total  surplus  to  end  of  year,  $1,835,758. 
There  is  now  $8,000,000  non-cumulative  preferred  stock 
which  is  receiving  7  p.  c.  per  annum  and  $4,500,000  of  com- 
mon stock  (see  V.  74,  p.  429)  on  which  the  rate  was  5  p.  c. 
till  the  increase  noted  above.  The  production  is  shown  as 
follows:  In  1890,  6,003  tons;  1900,  274,000  tons;  1902,  750,- 
000  tons;  in  1903,  estimated,  1,000,000  tons.-V.  76,  p.  433, 162. 

National  Fuel  Gas  Co.— See  Natural  Gas  Trust  below. 

Natural  Gas  Production. — Report.— See  Philadelphia  Co. 
of  Pittsburg  under  "  Railroads"  above.— V.  75,  p.  293;  V.  67, 
p.  126, 

Natural  Gas  Trust. — Re  incorporation  and  Exchange  of 
Securities.— The  National  Fuel  Gas  Co.  was  incorporated  in 
New  Jersey  on  Dec.  8,  1902,  by  the  Standard  Oil  interests,  its 
authorized  capital  stock  being  $2,500,000.  The  new  com- 
pany, it  is  learned,  is  to  be  the  successor  of  the  Natural 
Gas  Trust,  whose  President  is  H,  H.  Rogers  and  Secretary 
John  Bushnell.  For  each  certificate  of  the  par  value  of  $100 
of  the  Natural  Gas  Trust  will  be  issued  two  shares  of  the  par 
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value  of  $50  of  the  new  company's  stock  and  $200  in  deben- 
ture bonds.    The  office  is  at  No.  26  Broadway. 

New  York  Dock  Co.— lunnel  Under  the  Ea»t  River.— Plana 
are  being  prepared  for  a  tnnnel  to  connect  the  company's 
docks  and  warehouses  on  the  Brooklyn  river  front  with  Man- 
hattan; also  for  an  elevated  railroad  along  the  Brooklyn 
waterfront  from  Catherine  Ferry  to  Red  Hook.  The  Brook- 
lyn "Eagle"  on  Feb.  22  gave  the  following  information  on 
the  authority  of  President  David  H.  King: 

The  final  determination  to  enter  npon  the  enterprises  was  reached 
only  after  deliberate  dlsoasslon.  The  company  Ih  in  posBepf-lon  of  a 
valnable  water  front  property,  InoladlnK  docks,  plerB  and  wurehouHes 
Btretohlng  from  a  point  Judt  south  of  Catherine  Ferry  to  and  turning 
the  point  of  Rf^d  rioolc.  As  the  oonditlonsare  at  this  time,  it  has  l)€Pn 
developed  eo  far  as  it  could  be  done  on  exlBtlng  lines.  The  great  want 
was  direct  connection  with  Manhattan.  Year  by  year  the  space 
on  Marhattan  Island  for  the  storage  of  goods  becomes  more  and  more 
restricted,  and  the  time  Is  not  far  distant  when  all  f  uoh  space  must  be 
fonnd  In  contiguous  j.laceH.  The  awthorltlee  of  th«  Dock  Company 
believe  that  the  Brooklyn  waterfront  Is  the  key  to  the  situation. 

The  enterprise  Is  wholly  In  the  Initial  stage  and  the  plans  are  sub- 
ject to  change,  bat  It  has  been  determined  to  build  a  four  track  tun- 
nel. The  company  believes  that  two  of  the  tracks  can  be  utilized  ad- 
vantageously for  rapid-transit  pnrpofes  nntll  such  time  as  tbe  needs 
of  commerce  demand  the  four  tunnels  for  freight  uses.  The  route  of 
the  tnnnel  or  series  of  tunnels  has  not  been  determined  on.  No  fln;in- 
clal  obstacles  are  In  the  way  and  the  flnanclngfls  not  a  matter  of  nilTl- 
ctilty.  In  fhort,  the  funds  are  at  hand.  If  the  tunnel  Is  not  under- 
taken, It  win  be  because  a  tunnel  under  the  river  Is  not  feaalble.— V. 
76,  p.  18.'d8. 

New  York  Electric  Headlight  &  Train  Lighting:  Co.— Fa 
rioua  Car  Lighting  Systema.— At  the  January  meeting  of  the 
New  England  Railroad  Club  held  in   Boston  on  Feb.  13th, 
the  subject  of  "Car  Lighting"  was  discuseed,  papers  being 
read  by  the  representatives  of  the  different  car-lighting  com 
panics.     The  "Railway  Age"  of  Feb.  20  devoted  five  pages 
to  extracts  from  the  ensays  regarding  the  following  systems: 
Safety  Car  Heating  <fe  Lighting  Co  ;  Pintsch  Light.    (See  below.) 
New  York  Elect)  ic  Ueadllght  &  Train  Lighting  Co.   Inoorpor  ated  In 
Nov.,  1902;  anthorlzed  capital   stock,  $100,000;    directors  are  H.  D. 
Orlppen  and  William  J.  Huston  of  New  York  and  Fred.  A.  Curtis  of 

Consolidated  Ry.  Lighting  &  Refrigerating  Co.  (V.  74,  p.  632). 

Pyle  National  Electric  Ileadllght  Co.  (Monadock  Bnlldlnc', Chicago), 
New  Jersey  oorpordilon,  general  sales  agent  of  the  Commercial 
Acetylene  Co.  Royal  0.  Vilas,  President  and  Treasurer;  dividends 
at  the  rate  uf  5  p.  o.  per  annum  are  being  paid.  [The  Commercial 
Acetylene  Co.  has  outstandlnK  $1,000,000  capital  stock,  all  of  one 
class;  par  value  of  shares  $100.    OIHce,  80  Broadway,  N.  Y.  City.] 

Adams  &  Westlake  Co.  (acetylene  gas). 

People's  NataralUas  Co.— See  Standard  Oil  Co.  in  V.  76, 

p.  387. 

Pjle  National  Electric  Headlight  Co.— See  New  York 
Electric  Headlight  &  Train  Lighting  Co,  above. 

Safety  Car  Heating  &  Lighting  Co.— Buaineas,— The  buei- 

ness  done  during  the  year  1902,  and  the  total  business  to 

Dec.  31  appears  from  the  following  : 

Tear         Total  to 
1902.   J5ec.31,'02. 

Oars  equipped  with  the  Plntech  light  In  the  United 
States,  Canada  and  Mexico 2,051  20,017 

Buoyspurchased  by  the  Llsihthouse  Department  of 
the  United  States  and  Canada 75  240 

Cars  eciuipped  with  the  company's  standard  steam- 
heating  systems 1,811  11,050 

Up  to  Oct.  1,  1903,  the  Pintsch  system  had  been  applied  to 
116,000  cars,  5,000  locomotives  and  1,500  buoys  and  beacons 
in  the  world. 

Car  Lighting  Systems.— See  New  York  Electric  Head 
light  &  Train  Lighting  Co.  below.— V.  74,  p.  1087. 

Savannah  (Ga.)  tJas  Light  Co.— Sale.— The  shareholders 
will  vote  March  2  on  accepting  an  offer  for  the  purchase 
from  stockholders  of  the  capital  stock  of  the  company.  The 
Savannah  "News"  says  that  the  offer  comes  from  the  Mutual 
(United?)  (il-as  Improvement  Co.  of  Philadelphia,  and  is  for 
not  less  than  8,001  of  the  16,000  shares  at $26  25  per  $£5  share. 
Assenting  stock  must  be  deposited  with  the  Savannah  Bank 
&  Trust  Co,;  if  deposited  not  later  than  March  9  it  will  be 
paid  for  not  later  than  March  14,  and  if  deposited  not  later 
than  April  15  will  be  paid  for  by  April  20, 

Shawmnt  Oil  Co.— SoZe  Approved.  —The  shareholders  voted 
on  Feb.  25  to  sell  all  the  company's  properties  (in  Ohio  and 
West  Virginia)  to  the  South  Penn  Oil  Co,  (Standard  Oil 
Co.)  on  a  basis  of  $1,000  per  barrel  of  daily  production.  The 
run,  which  was  originally  about  750  barrels  a  day,  has  de- 
clined to  about  4C0  barrels,  but  including  the  quick  assets 
the  shareholders  are  expected  to  realize  about  $10  each  of 
their  50,000  shares  of  stock.— V.  73,  p.  902. 

South  Penn.  Oil  Co.— Pttrc/iaae.— See  Shawmut  Oil  Co. 
above. 

Standard  Oil  Co.— Purchase.— See  Shawmnt  Oil  Co.  above. 
—V.  76,  p.  387. 

Stromberg-Carlson  Telephone  Mannfactaring  Co.—Netv 
Stock.— The  shareholders  will  vote  March  7  at  the  office  in 
Rochester,  N.  Y.,  upon  a  proposition  to  increase  the  com- 
mon stock  from  $1,500,000  to  $8,000,000.  It  is  proposed  that 
Buoh  increased  stock  shall  be  allotted  to  the  holders  of  the 
common  stock  in  proportion  to  their  holdings  at  the  date  of 
allotment  at  a  price  not  less  than  par  ($100  a  share).  There 
is  also  $1,600,000  of  preferred  stock.  Eugene  H.  Satterlee 
is  President. 

Swift  &  Co. — Merger  of  Controlled  Companies.— 'While  of  ~ 
fioial  confirmation  of  the  rumor  is  lacking,  it  is  currently 
reported  in  Chicago  that  the  packers  known  as  the  "Big 
Four"  have  practically  completed  plans  for  the  amalgama 
tion  of  the  several  minor  companies,  cf  which  control  was 
acquired  in  recent  months  at  a  cost  said  to  approach  $30,- 
000,000,    The  plan,  it  is  stated,  provides  for  the  formation  of 


a  holding  company,  which  shall  hold  the  securities  of 
the  controlled  companiep,  including,  with  others,  the  Q.  H. 
Hammond  Packing  Co.,  the  Omaha  Packing  Co.,  the  Anglo- 
American  Packing  Co.,  the  St.  Louis  Beef  Co.  and  the  United 
Dressed  Beef  Co.,  and  possibly  several  of  the  outside  stock 
yards  now  controlled  by  Chicago  interests,  Compared V.  75, 
p.  1257;  V.  76,  p,  438,  162, 

Trenton  Potteries  Co. — Change  in  Dividend  Period,— Ab 
part  of  the  recent  readjustment  the  dividend  period  of  the 
preferred  stock  has  been  changed  to  the  latter  part  of  April, 
July,  October  and  January,  The  last  payment  covered  the 
period  ending  Nov.  30,  and  the  company  is  now  gending  its 
check,  at  the  rate  of  8  p,  c.  per  annum,  for  the  month  of  De- 
cember. Under  the  working  of  the  redemption  fund  .S35,021 
par  value  of  the  funding  certificates  were  purchased  and  can- 
celed in  January.—  V.  75,  p.  1258. 

United  Box  Board  &  Paper  Co.— £'arni«g«.— President 
Roberts  has  issued  the  following  statement  of  earnings  for 
January: 

United  Box  Board  Co $18,461 

American  Straw  BoardCo 20,000 

Yonkere  Paper  Co 6,000 

Total $74,461 

Dividend  Prcspecta— The  directors  at  a  meeting  on  March 
19  are  expected  to  determine  whether  the  company  shall  pay 
a  dividend  for  the  current  quarter  on  the  preferred  shares 
or  shall  devote  the  funds  applicable  thereto  to  improvements 
and  the  purchase  of  timter  lands,  through  whch  a  large 
saving  can  be  effected  annually. 

Directors.— li.  A,  Wiley,  Eugene  M.  Ashley,  Charles  Bard, 
Stephen  B.  Fleming  and  Adam  Reid  are  now  members  of 
the  board,  which  consists  of  eighteen  members;  H.  B.  Dean 
and  W.  H,  Binnian  having  retired,  (Compare  V.  75,  p,  247.) 
-V.  76,  p.  887,334. 

United  States  Leather  Co.— i\'ew  Director.- Secretary 
Josiah  T.  Tubby  has  been  elected  a  director  to  succeed  the 
late  G.  B.  Horton, 

Balance  Sheet,— See  page  479. — V.  74,  p.  733. 

United  States  Shi\>hniUlng  Co.— Ufflcial  Statement,— On 

pages  493  to  495  is  published  the  official  statement  made  to 
the  New  York  Stock  Exchange  on  the  listing  last  month  of 
the  company's  securities.  The  statement  deecribes  very  fully 
the  various  classes  of  securities,  and  contains  much  addi- 
tional information,  including  balance  sheets,  earnings,  etc. 
In  connection  with  this  an  official  statement  in  V.  76,  p.  191, 
in  regard  to  the  sale  of  a  large  block  of  bonds  and  stocks  to  a 
syndicate  may  also  be  found  of  interest, — V.  76,  p,  162. 

United  States  Telephone  Co.— January  Coupons  Paid, — 
The  coupons  due  Jan.  1,  1903,  were  paid  with  interest  on 
Feb.  18  at  the  Cleveland  Trust  Co.,  Cleveland.— V.  76,  p,  489. 

The  Financial  Review  (Annual),  published  at  the  office 
of  the  Commercial  and  Financial  Chronicle,  is  now  ready, 
The  volume  contains  sooae  300  pages,  including  a  copy  of 
the  January  issue  of  the  Investors'  Supplement,  It  is  an 
invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows  : 

Retrospect  of  1902,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with 'statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1902,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
in  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1902. 

Money  rates  by  months  for  past  five  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1903. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver— Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise, 

Foreign  Exchange— Daily  Prices  in  1900,  1901  and  1903. 

Bank  of  Eufjland  Weekly  Statements  in  1902. 

Government  Bonds— Monthly  Range  since  1860. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks— Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Phila- 
delphia and  Baltimore. 

Investors'  Supplement— Description  of  Railroad  and  In- 
dustrial Securities,  Record  of  Earnings,  Dividends,  etc. 

The  price  of  the  Review  is  $3, 

William  B.  Dana  Co.,  76>^  Pine  Street,  New  York, 

Copies  may  also  be  had  trom  P.  Bartlett,  513  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 

— We  are  in  receipt  of  the  February  announcement  circu- 
lar of  the  bond  department  of  the  State  Bank  of  Chicago, 
which  contains  a  list  of  carefully  selected  investment  securi- 
ties. Prominent  among  these  are  Cook  County  Sanitary 
District  and  city  of  Chicago  bonds,  People's  Gas  Light  & 
Coke  Co..  Chicago  Edison,  Twin  City  Telephone  and  Metro- 
politan West  Side  Elevated. 

—The  March  iesue  of  the  monthly  quotation  sheet  pre- 
pared by  William  G.  Gallagher.  35  Broad  Street,  New  York, 
is  now  ready.  This  list  id'  furnished  gratuitously  and  will  be 
mailed  on  application.  Inquiries  regarding  the  securities 
contained  in  the  list  are  always  welcomed  by  Mr.  Gallagher. 
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PENNSYLVANIA     RAILROAD     COMPANY. 


FIFTY-SIXTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDING    DECEMBER  31,    1902. 


The  Pennsylvania  Railroad  Company,  ) 

General  Office,  Broad  Station.      [ 

Philadelphia.   28th  February,  1903.  ) 

The  Board  of  Directors  submit  herewith  to  the  Stockhold- 
ers of  The  Pennsylvania  Railroad  Company  a  synopsis  of 
their  Annual  Report  for  the  year  1903  : — 

The  gross  earnln.ss  of  all  lines  directly  operated  were. $112, 663,330  13 
Operating  expenses 75,051,071 17 

Net  earnings  from  operation $37,612,258  96 

Deduct  rentals  paid  roads  operated  on  basis  of  net 
earnings 6,657,421  97 

Net  operating  earnings $30,954,836  99 

To  -which  add: 

Interest  from  investments $8,118,860  65 

Rental  of  equipment,  anfl  other  Items.      921,016  29 

9,039,876  94 

Gross  income $39,994,713  93 

Deduct: 

Rentals,  leased  roads $4,948,526  20 

Interest  on  bonded  debt 4,661,562  07    • 

Interest    on  mortgages   and   ground 

rents,  car  trusts,  taxes,  &c 4,534,662  42 

14,144;750  69 

Netincome $25,849,963  24 

From  this  amount  the  following  deductions  have  been 
made: 

Payments  account  Sinking  and  Trust 
Funds $536,528  63 

Extraordinary  expenditures  for  revis- 
ion of  grades  and  alignment,  aboli- 
tion of  grade  crossings,  and  other 

improvements 12,500,000  00 

^ 13,036,528  63 


Balance $12,813.434  61 

Dividend  of  6  per  cent 12,262,49100 

Balance  transferred  to  credit  of  profit  and  loss  aoct...        $550, P43  61 
Amount  to  credit  of  profit  and  loss  Dec.  31,  1901 24,310,476  28 

$24,861,419  89 
Less  amount  charged  ofi"in  adjustment  of  sundry  aoots.  119,195  06 

Amount  to  credit  of  profit  and  loss  Deo.  31, 1902 $24,742,224  83 

GENERAL  BALANCE  SHEET  (Condensed.) 
December  31st,  1902. 
Assets—  Dr. 

Cost  of  road  and  equlnment $152,0a7,257  67 

Cost  of  securities  owned , 226,079,635  75 

Securities  received  with  the  lease  of  the  U.  N.  J.  RR. 

&C.  CO 3,283,462  25 

Current  Assets — 
Due  from  controlled  companies  for  ad- 
vances  lor  construction  and  other 

purposes $8,630,097  16 

Due  from  agents » 6,245,277  96 

Bills  receivable  &  miscellaneous  assets. 10,500,930  63 

Materials 5,421,729  49 

Cash 10,228,650  60 

41,026,685  84 

Sinking  Funds,  Trust  Fund  and  Insurance  Fund 11,263,139  49 

Total $433,660,18100 


Liabilities—  Or. 

Capital  stock $204,374,850  00 

Funded  debt  (including  mortgages  and  ground  rents).   140,619,856  91 

Guaranteed  stock  and  bonds  of  the  Harrisburg  Ports- 
mouth Mt.  Joy  &  Lancaster  RR.  Co 1,882,550  CO 

Securities  received  with  the  lease  of  the  U.  N.  J.  BR. 

&C.  Co 3,283,462  25 

Cicrrent  Liabilities— 

Pay  rolls,  vouchers  &  traffic  balances.$16,430,lll  58 

Due  controlled  companies  other  than 
traffic  balances  .- 9,928,703  21 

Dae  Saving  Fund,  Relief  Fund  and  In- 
surance Fund.. 565,947  03 

Interest  accrued,  matured  and  uncol- 
lected, and  dividends  uncollected 2,032,63134 

Miscellaneous  liabilities 15,283,308  09 

44,240,701  30 

Sinking  Funds  and  Trust  Fund 14,516,535  71 

Profit  and  loss 24,742,224  83 

Total. $433,660,181  00 


FUNDED  DEBT  AND  SINKING  FUNDS. 

The  amount  of  Bonded  Debt  was  increased  during  the 
year  $51,726,533.34,  by  the  issue  of  $50,000,000  of  the  31/2 
per  cent,  ten-year  Convertible  Bonds,  and  by  the  appearance 
now  upon  your  balance  sheet  of  the  bonds  of  the  Sunbury, 
Hazleton  and  Wilkes-Barre  and  Sunbury  and  Lewistown 
Railway  Companies,  constituent  Companies  of  the  Schuyl- 
kill and  Juniata  Raih'oad  Company,  absorbed  on  the  1st  of 
April,  1902,  by  your  Company. 

Under  the.  provisions  of  your  consolidated  mortgage, 
$402,100  was  set  apart  out  of  the  net  income  for  the  re- 
demption of  the  outstanding  bonds  secured  by  that  mort- 
gage. Twenty-nine  thousand  dollars  of  the  bonds  were 
purchased  and  canceled.  The  remainder  of  the  sum  was 
placed  to  the  credit  of  the  trustees  for  investment  under 
the  terms  of  the  mortgage.  There  are  now  $8,306,376.49,  in 
securities  and  cash,  in  the  fund  for  the  redemption  of  the 
bonds. 


Under  the  provisions  of  the  four  per  cent.  Equipment 
Trust  Gold  Loan,  there  was  paid  to  the  trustee  during  1902, 
for  the  sinking  fund,  the  sum  of  $130,400.  The  trustee 
was  unable  to  obtain  any  of  the  bonds  at  the  pri'ce  fixed 
in  the  lease,  and,  in  accordance  with  the  terms  thereof,  the 
amount  has  been  invested  in  additional  equipment. 

SECURITIES  OF  OTHER  CORPORATIONS. 
The  entire  cost  of  the  securities  of  other  corporations 
held  by  your  Company  December  31st,  1902,  was  $225,948.- 
825.75.  The  increase  over  last  year  is  due  mainly  to  a 
larger  holding  of  the  common  stock  of  the  Baltimore  arid 
Ohio  Railroad  Company,  to  your  purchase  of  the  stock  of 
the  Pennsylvania  and  Northwestern  Railroad  Company,  to 
your  investment  in  the  stock  of  the  Pennsylvania,  New 
York  and  Long  Island  Railroad  Company,  which  is  build- 
ing your  tunnel  extension  under  the  city  of  New  York,  and 
to  the  acquisition  of  additional  securities  upon  roads  em- 
braced in  your  system.  The  direct  revenue  received  from 
securities  during  the  year  was  $8,118,860.65,  which  amount- 
ed to  3%  per  cent,  upon  the  cost  thereof. 

CAR  TRUSTS. 

The  issue  of  Car  Trust  securities  made  during  the  year 
consisted  of  $4,729v0OO  of  certificates  of  Series  "  F,"  "  G," 
"  H,"  "  I,"  and  "  K  "  Pennsylvania  Equipment  Trust,  $10,- 
000,000  of  the  Pennsylvania  Steel  Car  Trust,  being  Series 
"  A  "  to  "  K,"  and  $590,000  of  the  Pennsylvania  Steel  Equip- 
ment Trust,  all  bearing  interest  at  the  rate  of  3i/^  per  cent, 
per  annum.  There  will  thus  be  furnished  for  the  Penn- 
sjivania  Railroad  Company  4000  box  cars,  2960  long  gon- 
dolas, 3000  steel  gondolas;  for  the  Pennsylvania  Company 
1500  steel  gondolas,  100  steel  underframe  long  gondolas, 
500  steel  flat  cars,  500  refrigerator  cars;  for  the  Pittsburgh, 
Cincinnati,  Chicago  and  St.  Louis  Railroad  Company  300 
steel  gondolas,  400  steel  underframe  long  gondolas;  for 
the  Grand  Rapids  and  Indiana  Railway  Company  85  re- 
frigerator cars;  for  the  Cincinnati  and  Muskingum  Valley 
Railroad  Company  200  steel  gondolas;  an  aggregate  of 
13,545  cars.  The  exceptional  demand  for  equipment  re- 
ferred to  in  the  last  annual  report  continued  throughout 
the  year,  and  it  was  necessary  to  arrange  for  the  building 
of  12,000  additional  cars  for  the  lines  in  your  system,  the 
greater  portion  of  which  will  represent  an  increase  in  your 
regular  equipment  East  and  West  of  Pittsbui'gh. 

The  outstanding  certificates  of  Series  "  A,"  "  B,"  "  C," 
and  "  D  "  of  the  Pennsylvania  Rolling  Stock  Trust  having 
matured  during  the  year,  were  paid  and  canceled.  These 
series  covered  4500  box,  54  long  gondola,  2000  hopper  gon- 
dola, and  115  steel  gondola  cars  in  service  on  the  Penn- 
sylvania Railroad,  representing  in  all  6669  cars  and  a  total 
cost  of  $4,(X)0,000.  These  cars  have  therefore  now  become 
the  property  of  the  Pennsylvania  Railroad  Company. 

The  total  number  of  Car  Trust  cars  now  in  service  is 
41,546,  and  the  Car  Trust  certificates  outstanding  Decem- 
ber 31st,  1902,  aggregate  $31,390,000. 

The  number,  of  tons  of  freight  moved  on  the  four  grand 
divisions  east  of  Pittsburgh  and  Erie  in  1902  was  133,- 
944,161,  an  increase  of  11,697,368,  or  9..57  per  cent.;  the  num- 
ber of  passengers  was  50,287,009,  an  increase  of  3,588,414, 
or  7.68  per  cent.,  as  compared  with  1901. 

The  other  Railroad  Companies  east  of  Pittsburgh  and 
Erie  in  which  your  Company  is  interested  show  satisfactory 
results.  Detailed  statements  of  their  operations  will  be 
found  in  their  respective  annual  reports,  as  well  as  in  the 
full  report  of  your  Company. 

PENNSYLVANIA  LINES  WEST  OF  PITTSBURGH. 
Pennsylvania  Company. 

Gross  earnings  on  lines  operated  directly $33,025,648  39 

Operating  expenses 23.308,429  14 

Net  earnings  from  operation $9,717,219  25 

Dividends  and  interest  on  investments 5.413.983  32 

Gross  income $15,131,202  57 

Deduct  payments,  rentals  leased  and  operated  roads, 
interest  on  funded  debt,  car  trust  payments,  etc 9.347.217  56 

Net  income $3,783,985  01 

Deduct: 
Accrued  coniributlon  to  Sinking  Fund, 

3^  per  cent  Gold  Loan  of  1901 $1,334,000  00 

Contributions  to  Smkins:  Fund  Guar- 
anteed Trust  Certificates,  Series  "A" 

and  "B" 148,96000 

Contributions  to  Sinking  Fund  for  re- 
demption of  Tnird  Mortgai;e  Bonds  of 
Pittsbur.ch  Ft.  Wayne  <fe  Chic.  Ry.  Co.      145,000  00 
Amount  transferred  to  Extraordinary 

Expenditure  Fund. 2,000,000  00 

Dividend  of  3  per  cent  on  capital  stock. .   1,200,000  00 

4,827.960  00 

Balance  transferred  to  credit  of  profit  and  loss  for  the 

year  1902 $9.56,025  01 

Amount  to  credit  of  profit  and  loss  D6c.  31, 1901 5,330.856  11 

$6,286,881  12 
Discount  on  securities  sold,  less  amount  realized  In 

settlement  of  old  accounts,  &o 164.521  53 

Balance  to  credit  of  profit  and  loss  Dec.  31, 1902 $t>,l22,359  59 
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PiTTSBURcri  Cincinnati  Chicago  &  St.   Louis  Railway  Company. 

Uross  earningfl  on  lines  operated  airectly $26,634,357  54 

Operating  expenses .' 19.960.452  22 

Net  earninjf.s  from  operation !(!6,673,90d  32 

To  which  add: 

Interest  tiora  Investments  and  on  gen- 
eral account $71,042  93 

MificcUaneous    income,    Little    Miami 

^^'^-'^'^ _^^^!il^_  179.376  86 

Gross  Income $6,b53,282  lb 

Deduct  payments: 

Rental,  leased  and  operated  roads $1,300,308  58 

Interest  on  funded  (lol)t   2,202,50167 

Car  trust  payments  and  proportion  of 
loss  in  operations  of  8t.  Louis  Van- 

(lalia  &Terre  Haute  Railroad  328,485  29 

3.831,298  51 

Netlncomo $3,021,983  61 

Deduct : 

Extraordinary  Expenditures  in  revis- 
iiig  grades  and  allgnmeni 8  and  oiher 
outlay  not  propeily  chargeable  to  cap- 
ital account $808,661  10 

Contribution  to  Sinking  Fund  for  con- 
solidated mortgaae  lionds 364,020  00 

Amount  carried  to  SinkiuK  Fund  for  re- 
demption of  Dayton  &  Western  Rail- 
road Company  mortgage  bonds  ma- 
turing January  Ist,  1905 60,00000 

Amount  of  net  earnings  applicable  to 
and  declared  as  dividends : 

Four  per  cent  on  preferred 
stock  $907,92600 

Three  per  cent  on  common 
stock 743,296  50 


1,651,122  60 


2,883.903  60 


Amount  transferred  to  credit  of  profit  and  lo3s  for  the 
yearl902 --- $138,08004 

Add  amount  to  credit  of  profit  and  loss  December  31st, 

1901 3,67S,730  94 

$3,816,81098 

Deduct  premium  paid  on  Jeffersonville  Madison  &  In- 

I,  dianapolis  Railroad  Company  first  mortgage  bonds  • 

redeemed  through  Sinking  Fund,  and  loss  on  sale  of 
securities;  less  amount  realized  in  settlement  of  sun 


dry  old  accounts 


120.298  43 


Balance  to  credit  of  profit  and  loss  December  31, 1902.  ^s,tii)6,5lz  65 
CAPITAL  STOCK  AND  FUNDED  DEBT. 

In  pursuance  of  the  agreement  of  September  1st,  1897, 
between  the  Pennsylvania  Company,  Tlie  Pennsylvania 
Railroad  Company,  and  the  Girard  Trust  Company,  under" 
which  provision  was  made  for  an  issue  of  $20,000,000  of 
the  Pennsylvania  Company's  40-year  Guaranteed  3%  per 
cent.  Gold  "Trust  Certificates,  secured  by  the  deposit  of  an 
equal  amount  of  the  7  per  cent.  Guaranteed  Special  Stock 
of  the  Pittsburgh,  Fort  Wayne  and  Chicago  Railway  Com- 
pany, by  the  covenant  of  the  Pennsylvania  Company  and 
the  guaranty  of  your  Company,  an  issue  was  made  Decem- 
ber 1st,  1902,  of  the  remaining  $5,000,000,  being  Series  "  C  " 
of  these  securities.  The  proceeds  of  these  certificates  were 
used  by  the  Pennsylvania  Company  in  the  purchase  of  se- 
curities and  for  its  other  corporate  purposes. 

A  sale  was  also  made  of  $2,000,000  of  the  Consolidated 
Mortgage  3%  per  cent.  Bonds,  Series  "  E  "  of  the  Pitts- 
burgh, Cincinnati,  Chicago  and  St.  Louis  Railway  Com- 
pany, to  reimburse  its  treasury  for  expenditures  on  capital 
account  and  in  the  redemption  and  cancellation  of  prior 
lien  securities. 

The  number  of  tons  of  freight  moved  on  the  lines  west 
of  Pittsburgh  Avas  104,.545,045,  an  increase  of  14,183,291. 
The  number  of  passengers  carried  was  25,409,678,  an  in- 
crease of  3,220,876,  as  comcared  with  1901. 

The  gross  earnings  of  all  lines  east  and  west  of  Pitts- 
burgh for  the  year  were  $219,849,864.48,  operating  expenses, 
$152,220,271.83,  and  net  earnings,  $67,629,592.05,  an  increase 
in  gross  earnings,  compared  with  1901,  of  $21,222,986.34. 
and  an  increase  in  net  earnings  of  $2,716,100.76.  There 
were  269,512,879  tons  of  freight  moved,  being  an  increase 
of  26,048,809  tons,  and  115,848,841  passengers  carried,  an 
increase  of  10,421,520. 

GENERAL  REMARKS. 

The  securities  belonging  to  the  Trust  of  October,  1878, 
on 'December  31st,  1902,  amounted  at  par  to  $11,546,230, 
and  the  total  income  therefrom  was  $9,049,640.20,  about 
4.6  per  cent,  on  their  cost. 

The  assets  of  the  Insurance  Fund  at  the  end  of  the 
year  were  $4,908,636.43,  being  an  increase,  as  compared 
with  1901,  of  $105,032.81. 

The  total  receipts  of  the  Employees'  Voluntary  Relief 
Department  for  the  year  were  $1,310,004,  which,  with  $357,- 
269.45,  the  balance  on  hand  at  the  beginning  of  the  year, 
made  an  aggregate  of  $1,667,873.45,  out  of  which  $467,883.59 
was  distributed  as  death  benefits,  and  $652.8157.05  in  cases 
of  disability  arising  from  sickness  and  accident.  After 
meeting  its  obligations  for  the  year,  a  balance  of  .$382.- 
686.52  remained  to  the  credit  of  the  Fund.  In  addition  to 
this  balance  there  is  an  accumulated  surplus  of  $751,256.25. 

The  abiount  of  the  Employees'  Saving  Fund  at  the 
close  of  the  year  was  $3,408,250.50. 

During  the  year  227  employees  were  retired  under  the 
pension  regulations  of  the  Company.  The  amount  of  al- 
\»wanoes  paid  was  $205,112.65,  and  the  number  of  pen- 
Jloned  employees  on  the  rolls  1201. 

In  accordance  with  the  announcement  made  at  the  last 
annual  meeting  that  a  large  expenditure  would  be  required 


for  the  increase  of  your  equipment,  and  also  for  the  con- 
struction of  the  tunnel  line  to  connect  your  system  by  rail 
with  the  City  of  New  York,  and  the  erection  of  a  centrally- 
located  passenger  station  in  that  city,  and  with  the  view 
of  providing  funds  for  these  and  other  corporate  purposes, 
the  privilege  was  granted,  on  the  12th  of  March,  1002.  to 
the  shareholders  to  sul)scribe  in  proportion  to  their  hold- 
lugs  for  $.50,000,000  of  31/2  per  cent,  ten-year  Convertible 
Gold  Bonds  of  your  Company,  bearing  date  November  1st. 
1902.  In  addition  to  the  right  then  given  to  the  holders  of 
these  securities  to  convert  the  same  into  your  capital  stock 
on  May  1st,  1904,  or  at  any  subsequent  semi-annual  interest 
period,  at  seventy  dollars  per  share,  it  has  since  been 
deemed  proper  to  give  them  the  privilege  of  an  earlier  con- 
version on  the  same  basis,  under  which  they  may  suiTender 
their  bonds  and  become  shareholders  of  record  May  9th, 
1903. 

The  tunnel  extension  into  New  York  commences  at  a 
point  on  your  United  New  Jersey  Railroad  about  a  mile 
east  of  Newark,  whence  a  double-track  road  will  be  con- 
structed by  the  Pennsylvania,  New  .Jersey  and  New  York 
Railroad  Company  on  an  elevated  line  to  Weehawken,  and 
thence  by  tunnel  under  Bergen  Hill  and  the  North  River 
to  a  connection  on  the  boundary  line  be.tween  the  States 
of  |New  York  and  New  Jersey,  Avith  the  line  of  the  Penn- 
sylvania, New  York  and  Long  Island  Railroad.  The  latter 
Company  is  to  complete  the  line  from  that  point  under 
the  North  River,  the  City  of  New  York,  the  East  River  and 
Long  Island  City,  to  a  junction  with  your  Long  Island  Rail- 
road near '  Thompson  Avenue  in  that  city.  It  will  also 
make  connection  with  the  New  York  Connecting  Railroad, 
and  through  it  with  the  New  York,  New  Haven  and  Hart- 
ford Railroad,  and  thus  provide  an  all-rail  passenger  route 
between  your  system  and  New  England. 

The  necessary  authority  from  the  States  of  New  Jersey 
and  New  York  for  the  prosecution  of  this  enterprise  was 
readily  obtained,  but  the  inception  of  the  work  was  de- 
layed by  the  inability  to  procure  the  requisite  legislation 
from  the  municipal  authorities  of  the  City  of  New  York. 
The  franchise  for  this  purpose,  which  was  promptly 
granted  by  the  Board  of  Rapid  Transit  Railroad  Commis- 
sioners, had  also  to  be  approved  by  the  Board  of  Aldermen, 
but  it  was  only  on  the  16th  of  December  last  that  that 
body  took  afiirmative  action.  Your  application  to  the  Board 
of  Rapid  Transit  Railroad  Commissioners  covered  the  con- 
struction— 

First.— Of  a  railway  consisting  of  two  double-track  lines, 
starting  from  adjacent  points  under  the  Hudson  River,  on 
the  line  between  the  States  of  New  York  and  New  Jersey, 
and  running  eastwardly  through  New  York  City,  one  under 
Thirty-first  Street  and  the  other  under  Thirty-second 
Street,  and  thence  under  the  East  River  and  Long  Island 
City  to  a  surface  terminus  near  Thompson  Avenue  in  that 
city. 

Second.— The  construction  of  a  terminal  station  between 
Thirty-first  and  Thirty-second  Streets,  and  Seventh  and 
Ninth  Avenues,  in  New  York,  and  for  that  purpose  the 
closing  and  occupancy  of  Thirty-second  Street  between  the 
avenues  named. 

Third.— The  construction  of  third  double-track  railway 
from  this  terminal  station  under  Thirty-third  {Street  and 
to  and  under  the  East  River  to  the  terminus  near  Thomp- 
son Avenue. 

Fourth.— The  construction  of  additional  tracks  on 
Thirty-first,  Thirty-second  and  Thirty-third  Streets  neces- 
sary for  the  operation  of  the  railway  and  station. 

Fifth.— The  occupancy  of  ground  under  Thirty-third 
Street  and  east  and  west  of  Fourth  Avenue  for  a  local 
station. 

Sixth.— The  maintenance  and  operation  of  the  necessary 
cables,  wires  and  conduits  under  and  along  the  route  of 
the  railway  for  power,  heating,  light  and  other  necessary 
purposes. 

Seventh.— The  right  to  use  private  property,  lawfully 
acquired,  for  its  corporate  purposes  in  connection  with  the 
construction  and  operation  of  the  tunnel;  and 

Eighth.— The  right  to  maintain  and  operate  the  railroad 
in  perpetuity. 

The  conditions  under  which  the  franchise  was  granted 
are— 

First.— That  the  tunnel  company-  shall  begin  the  con- 
struction of  its  road  within  three  months  after  obtaining 
the  needful  municipal  and  other  consents,  and  complete  its 
construction  within  five  years  thereafter,  except  the  portion 
underThirty-first  Street,  as  to  which  an  additional  ten  years 
is  given,  with  the  option  to  the  company  to  abandon  the 
construction  of  that  section,  or  build  it  in  whole  or  in  part 
during  said  period;  but  such  period  of  five  years  may  be 
extended  for  a  further  five  years  upon  reasonable  cause 
shown,  and  shall  be  extended  so  as  to  cover  any  delays 
properly  caused  by  legal  proceedings. 

Seeoiul.— That  the  tunnel  company  shall  pay  the  city  a 
compensation  per  linear  foot  for  the  tracks  so  laid  under 
the  cities  of  New  York  and  Long  Island,  and  a  further  com- 
pensation for  the  use.  for  station  purposes,  of  the  under- 
ground portions  of  the  streets,  other  than  Thirty-second, 
which  it  so  occupies.  Such  compensation  is  fixed  for  the  first 
period  of  twenty-five  years,  and  is  subject  to  readjustment 
at  the  end  of  each  like  period.  For  the  first  period  of  twen- 
ty-five years  it  is  so  adjusted  that  the  tuiinel  company  pays 
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double  the  amount  per  annum  for  the  latter  fifteen  years 
thereof  than  it  does  for  the  first  ten,  and  on  this  basis  the 
average  for  the  entire  period  will  be  about  $64,000  per  an- 
num. 

Third.— That  the  tunnel  company  shall  also  pay  $36,000 
per  annum  for  the  portions  of  Thirty-second  Street  vacated 
between  Seventh  and  Ninth  Avenues  and  occupied  by  the 
passenger  station,  with  the  right  to  commute  such  annual 
compensation  by  payment  of  $788,600  as  soon  as  the  city  is 
authorized  to  convey  said  property  to  the  tunnel  company 
in  fee. 

Foui-th.— That  the  power  to  be  used  shall  be  electricity  or 
other  approved  power  not  involving  combustion  in  the 
tunnel. 

A  large  proportion  of  the  real  estate  required  for  the 
construction  of  the  terminal  station  has  been  purchased, 
and  the  residue  thereof  will  be  acquired  through  proceed- 
ings in  condemnation.  The  necessary  consents  are  also  be- 
ing obtained  from  the  owners  of  the  property  abutting  on 
the  streets  under  or  through  which  the  railway  runs,  and  in 
default  of  such  consents  the  determination  of  Commission- 
ers appointed  under  tlie  law  to  grant  the  proper  authority 
In  lieu  thereof  will  be  secured.  The  engineering  work  is 
now  in  progi'ess  and  the  actual  construction  will  soon  be 
inaugurated.  It  is  believed  that  the  location  of  the  terminal 
station  is  such  that  it  will  permanently  and  satisfactorily 
accommodate  the  passenger  traffic  of  your  system,  and  it  is 
intended  that  the  building  to  be  erected  and  the  facilities  to 
be  furnished  at  that  point  shall  fully  correspond  with  the 
requirements  of  the  service.  It  will  be  necessary  to  provide 
additional  capital  for  the  prosecution  of  this  work  after  the 
expiration  of  the  current  year. 

In  the  extraordinary  expenditure  for  the  year  is  included 
a  large  amount  of  work  upon  the  Main  Line  and  the  United 
Railroads  of  New  Jersey.  The  most  important  work  upon 
the  United  Railroads  of  New  Jersey  was  in  connection  with 
the  elevation  of  your  tracks  through  Newark  and  New 
Brunswick,  and  the  revision  of  your  line  tlirough  Trenton, 
for  the  purpose  of  eliminating  the  grade  crossings  in  those 
cities.  The  change  of  line  at  Trenton  involved  the  construc- 
tion of  a  new  four-track  stone  arched  bridge  over  the  Dela- 
ware Rivo"  at  that  point,  and  a  corresponding  change  in  the 
location  of  the  traclvs  of  the  Philadelphia  and  Trenton  Rail- 
road on  the  western  side  of  the  river. 

The  other  main  expenditures  upon  that  Division  were  in 
the  substitution  of  masonry  and  embankment  for  trestles 
on  the  Harsimus  Branch,  the  rebuilding  of  the  Grand  Street 
I'ier  at  Jersey  City,  the  prosecution  of  the  terminal  im- 
provements at  Greenville  on  the  New  York  Bay  Railroad, 
through  the  construction  of  the  bulkhead,  the  dredging  of 
the  chaunei.  and  the  filling  in  of  the  property  at  that  point, 
for  the  accommodation  of  traflic  to  and  beyond  Long  Island 
and  to  New  York  harbor;  and  the  completion  of  the  train 
shed  and  other  facilities  connected  witli  the  new  passenger 
station  at  Camden,  New  Jersey,  for  the  use  of  your  Amboy 
Division  and  seashore  lines. 

Upon  the  Main  Line  large  outlays  were  required  in  the 
improvement  of  your  coal  piers  at  Greenwich,  and  of  piers 
and  freight  stations  at  other  points  on  the  Delaware  River 
front  at  Philadelphia.  The  changes  in  your  line  at  West 
Philadelphia,  which  have  involved  a  large  amount  of  diffi- 
cult work,  will  be  completed  in  the  early  spring.  The  ele- 
vated west-bound  passenger  track,  which  eliminates  the 
former  grade  crossing  of  your  freight  tracks  and  yards  at 
Fifty-second  Street,  is  now  in  service,  as  also  the  under- 
grade crossing  connecting  your  main  tracks  with  the 
Schuylkill  Division.  The  revision  between  your  Broad 
Street  Terminal  Station  and  Powelton  Avenue,  which  in- 
cludes the  abandonment  of  the  passenger  station  at  the 
latter  point,  the  use  of  a  new  local  and  transfer  station  at 
Thirty-second  and  Market  Streets,  and  the  substantial  re- 
construction of  your  West  Philadelphia  passenger  yard,  is 
being  vigorously  prosecuted.  The  tunnel  connections  be- 
tween your  New  York  Division,  the  Main  Line,  and  the 
Philadelphia,  Baltimore  and  Washington  Railroad  are  prac- 
tically completed,  as  are  also  the  two  additional  bridges 
over  the  Schuylkill  River. 

At  Harrisburg  the  passenger  station  has  been  enlarged 
and  improved,  and  the  under-grade  crossing  at  Market 
Street  completed.  The  new  four-track  stone  arched  bridge 
over  the  Susquehanna  River,  above  Harrisburg,  was  put  in 
service  on  March  30th,  1902.  Heavy  expenditures  were 
made  on  the  new  passenger  line  at  Marysville,  and  on  the 
completion  of  the  four-track  system  between  Duncannon 
and  Aqueduct,  Lewistown  Narrows  and  Mifliin,  and  Mount 
Union  and  Mill  Creek,  on  the  Middle  Division. 

At  Altoona  the  shops  were  further  extended,  but  the 
heaviest  expenditure  at  that  point  was  on  the  extensive 
gravity  yard  for  receiving  and  classifying  westbound 
trains.  Heretofore  the  proper  classification  of  this  equip- 
ment has  been  prevented  by  the  limited  capacity  of  the 
present  yard,  and  congestion  has  resulted  whenever  there 
was  a  pressure  of  traffic.  But  through  the  facilities  which 
will  now  be  furnished,  not  only  will  this  tonnage  be  han- 
dled more  proraptl.v  on  your  Main  Line,  but  through  the 
making  up  of  solid  trains  for  Pittsburgh  and  points  be- 
yond, its  movement  will  be  expedited  upon  your  Western 
system.  It  is  therefore  believed  tliat  the  exceptionally 
large  outlay  upon  this  yard  is  fully  .iustifled. 


On  the  Pittsburgh  Division,  the  work  on  the  new  single- 
♦rack  tunnel  at  Gallitzin  was  pushed  forward,  the  four- 
track  system  completed  between  Wilmore  and  Summerhill, 
and  the  larger  portion  of  the  work  on  that  system  finished 
between  Latrobe  and  Beattj^  and  Larimer  and  Stewart. 
The  improvement  of  the  Port  Perry  bridge  and  tunnel  was 
also  prosecuted,  with  the  view  of  better  accommodating  the 
traffic  to  and  from  your  Pittsburgh,  Virginia  and  Charles- 
ton Railway. 

The  Pittsburgh  Station,  and  other  facilities  connected 
with  the  passenger  service  at  that  point,  with  the  excep- 
tion of  a  small  section  of  the  train  shed,  have  been  com- 
pleted, and  are  now  in  service. 

The  total  amount  of  these  expenditures  during  the  year 
upon  your  Main  Line  between  New  York  and  Pittsburgh, 
and  the  branches  operated  in  connection  therewith,  in- 
cluding $7,466,18.5.35  for  equipment  and  shop  tools  and  ma- 
chiner.y,  was  $25,874,276.37.  Of  tliis  aggregate  the  sum  of 
$8,374,276.37  was  charged  to  Capital  Account,  as  hereinafter 
stated,  $5,000,000  Avere  supplied  by  the  fund  set  aside  in 

1901,  and  $12,500,000  were  charged  against  the  income  of 
the  past  year.  Additional  expenditures  upon  the  branch 
roads  amounting  to  $5,341,630  were  met  by  the  several 
Companies  out  of  their  own  resources. 

On  your  branch  and  auxiliary  lines  the  heaviest  ex- 
penditure was  upon  the  roads  specially  engaged  in  the 
bituminous  coal  and  coke  traffic. 

On  the  Southwest  Pennsylvania  and  South  Fork  Rail- 
roads additional  sections  of  double  track  were  constructed 
to  accommodate  their  increasing  traffic,  and  on  the  Cambria 
and  Clearfield,  Tyrone  and  Clearfield,  and  Bbensburg  and 
Black  Lick  Railroads  branches  and  extensions  were  built 
and  necessary  additions  made  to  the  yard,  siding,  and  other 
facilities.  On  the  Western  Pennsylvania  Railroad,  the  out- 
lay was  mainly  on  double  tracks  and  sidings  and  on  a 
connection  witli  the  new  stock  yards  on  Herr's  Island  near 
Pittsburgh. 

For  the  purpose  of  further  developing  the  coal  territory 
along  the  Monongahela  River,  the  Monongahela  Railroad 
is  being  constructed  from  Brownsville  Junction  to  the  State 
Line  between  Pennsylvania  and  West  Virginia,  in  the  joint 
interest  of  your  Company  and  of  the  Pittsburgh  and  Lake 
Erie  Railroad  Company,  with  branches  up  Middle  and 
Cat's  Runs,  and  also  up  Brown's  Run  to  a  connection  with 
the  Southwest  Pennsylvania  Railway  and  the  Masontown 
and  New  Salem  Railroad.  The  construction  of  this  line 
will  be  completed  in  the  early  summer.  But  the  main 
expenditure  in  the  Monongahela  Valley  was  on  the  Pitts- 
burgh, Virginia  and  Charleston  Railway,  where  the  de- 
mands of  the  traffic  necessitated  the  most  liberal  expendi- 
ture in  the  acquisition  of  additional  real  estate  and  right 
of  way,  and  in  the  construction  of  four  tracks  and  largely 
increased  terminals  on  the  south  side  of  Pittsburgh. 
Through  this  work  and  the  revision  of  line  and  construction 
of  additional  tracks  at  that  point  by  your  Southwestern 
line,  the  Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis 
Railway,  and  the  improved  approaches  to  the  bridge  over 
the  Ohio  River,  which  forms  a  connecting  link  between  your 
Northwestern  and  Southwestern  systems,  a  large  portion 
of  the  heavy  coal,  coke,  and  other  traffic  passing  between 
your  Main  Line  and  branches  and  your  system  West  of 
Pittsburgh  is  now  carried  around  that  city  on  easy  gradients 
and  under  much  more  favorable  conditions  for  its  prompt 
movement. 

In  pursuance  of  the  announcement  made  in  the  last  an- 
nual report,  the  Philadelphia,  Wilmington  and  Baltimore 
and  Baltimore  and  Potomac  Railroad  Companies,  of  which 
two  roads  your  Company  practically  owned  or  controlled 
the  entire  capital   stock,   were  on   the  1st  of   November, 

1902,  merged  and  consohdated  into  a  corporation,  known 
as  the  Philadelphia,  Baltimore  and  Washington  Railroad 
Company,  thus  placing  under  one  ownership  the  line  be- 
tAveen  Philadelphia  and  Washington.  That  Company  is 
now  rebuilding  its  bridge  across  the  Potomac  River  at 
Washington,  and  as  soon  as  legislation  pending  in  Congress 
takes  definite  shape,  will  proceed  to  the  erection  of  a  new 
passenger  station  at  the  National  Capital,  and  the  elimina- 
tion of  the  grade  crossings  of  your  line  in  that  city. 

In  accordance  with  action  taken  at  the  last  meeting,  the 
Trenton  Cut-Off  Railroad  .and  Schuylkill  and  Juniata  Rail- 
roads were  duly  absorbed  by  your  Company  under  agree- 
ments dated  respectivelv  June  12th  and  November  27th, 
190J,  and  taking  effect  April  1st,  1902.  In  further  pur- 
suance of  the  same  policy  resolutions  will  be  submitted  for 
your  approval  at  the  annual  meeting,  for  the  absorption 
of  the  following  railroads  which  connect  directly  with  your 
Main  Line,  and  in  which  your  Company  is  the  sole  share- 
holder, namely,  the  Western  Pennsylvania,  South  Fork, 
Turtle  Creek  Valley,  West  Chester,  Downingtown  and  Lan- 
caster, and  Riverfront  Railroads.  The  Western  Pennsyl- 
vania Railroad  diverges  from  your  Main  Line  at  a  point 
about  two  miles  west  of  Johnstown,  and  is  also  connected 
therewith  further  west,  at  Bolivar  and  Blairsville  Inter- 
section. It  furnishes  the  low  grade  line  over  which  a  large 
portion  of  your  through  traffic  passes  to  and  from  the  Pitts- 
burgh, Fort  Wayne  and  Chicago  Railway  and  other  roads 
in  your  system  northwest  of  Pittsburgh.  The  South  Fork 
Railroad,  which  was  created  by  the  consolidation  of  that 
line  with  the  Scalp  Level  Railroad  on  January  1st,  1902, 
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was  built  to  develop  a  valuable  coal  territory  on  the  west- 
ern slope  of  tlie  Allegheny  Mountain.  The  West  Chester, 
Turtle  Creelc  Valley,  and  Downlngtown  and  Lancaster 
Railroads  are  branches  built  to  develop  local  territory.  The 
Riverfront  Railroad  is  a  short  line,  which  furnishes  valu- 
able terminal  facilities  for  your  traffic  along  the  Di.'laware 
River  front  of  the  city  of  Philadelphia.  Tlie  consolidation 
of  these  roads  with  your  Main  Line  will  save  unnecessary 
accounting,  and  is  in  the  direction  of  economy  and 
efficiency. 

A  further  issue  was  made  of  your  Capital  Stock  to  the 
extent  of  $978,950,  for  the  purpose  of  acquiring,  on  satis- 
factory terms,  the  stock  of  the  Pensylvania  and  North- 
western Railroad  Company.  This  road  connects  with  the 
Main  Line  at  Bellwood,  and  extends  thence  in  a  north- 
westerly direction  towards  the  Punxsutawney  District  and 
your  Allegheny  Valley  Railway,  and  develops  a  valuable 
coal  territory  tributary  to  your  system.  Its  ownership  by 
your  Company  also  enables  this  line  to  be  used  advan- 
tageously for  the  movement  of  the  coal  traffic  originating 
on  your  other  roads  in  the  same  district. 

An  addirior.al  amount  of  !j;i2r{.800  of  Capital  Stock  was 
issued  in  payment  for  stock  of  the  Philadelphia,  Wilming- 
ton and  Baltimore  Railroad  Company,  and  in  the  conver- 
sion of  dividend  scrip,  making  the  total  increase  during  the 
year  $1,102,750. 

The  charges  to  Capital  Account  during  the  year  were 
as  follows: 

COST  OF  ROAD: 

Being  extraordinary  expenditures  in  extension  of 
four-tracl£  system,  construction  ol'  additional 
tracks,  new  lines,  yards  and  terminal  facilities.  . .  .$4,781,130.65 

REAL    ESTATE 41.5.133.72 

EQUIPMENT: 

Locomotives $2,713,012.00 

Car  Trust  equipment 465,000.00 

3.178.012.00 

$8,374,276.37 
Cost  of  Schuylkill  &  Juniata  Railroad,  absorbed  April 

1st,   1902 16,496,546.20 

Cost  of  Trenton  Cut-off,  absorbed  April  1st.  1902.  .  .  61.042.50 

Total  charges  to  capital  account  for  the  year  1902. $24,931,8.65.1.1 

The  charges  to  Capital  on  account  of  the  Schuylkill  and 
Juniata  and  Trenton  Cut-Off  Railroads  mainly  represent 
a  transfer  on  your  Balance  Sheet  from  the  "  Cost  of  Securi- 
ties "  to  "  Cost  of  Road." 

In  accordance  with  the  requirements  of  the  laws  of  the 
State  of  New  York,  the  necessary  notice  has  been  given 
to  the  shareholders  of  your  Company  and  the  Western  New 
York  and  Pennsylvania  Railway  Company  in  order  that 
the  lease  of  the  latter  road  to  your  Company  for  a  period 
of  twenty  years  may  be  duly  authorized. 

The  $1,000,000  of  six  per  cent,  bonds  of  the  Belvidere 
Delaware  Railroad  Company  originally  issued  .June  1st, 
1852,  and  extended  in  1877  for  twenty-five  years,  having 
matured  .June  1st,  1902,  were  paid  off  through  the  proceeds 
of  a  like  amount  of  its  3%  per  cent.  Consolidated  Mortgage 
Bonds,  running  for  forty  years  from  .January  1st,  1903,  and 
guaranteed  principal  and  interest  by  the  United  New  .Jer- 
sey Railroad  and  Canal  Company.  * 

The  contract  with  the  Western  Union  Telegraph  Com- 
pany under  which  the  use  of  a  portion  of  your  right  of 
way  was  granted  to  it  for  its  telegraph  lines  having  ter- 
minated, a  contract  was  entered  into  between  your  Com- 
pany and  the  Postal  Telegraph  and  Cable  Company,  on 
July  1st,  1902,  for  the  term  of  fifteen  years,  under  which 
a  larger  compensation  and  more  advantageous  terms  are 
assured  to  your  system  for  the  privileges  granted. 

The  remarkable  development  of  business  throughout  the 
country,  and  particularly  in  the  sections  served  by  your 
lines,  created  during  the  past  year  a  demand  for  trans- 
portation which  could  not  be  supplied.  For  although  the 
traffic  carried  over  the  roads  composing  your  system  East 
and  West  of  Pittsburgh  aggregated  nearly  270,000,000  tons, 
being  an  increase  of  26,000,000  tons,  or  more  than  ten  per 
cent,  over  the  previous  year,  the  necessities  of  the  indus- 
tries dependent  upon  your  lines  demanded  a  much  larger 
movement.  The  inability  to  accommodate  these  industries 
was  due  mainly  to  lack  of  track  and  yard  facilities.  There 
wn'e  cars  and  locomotives  enough  to  have  moved  a  much 
larger  traffic  and  possibly  to  have  provided  the  trans- 
portation required  if  the  movement  had  been  free,  but 
owing  to  the  overcrowding  of  the  running  tracks  and  yards 
it  was  impossible  to  use  the  equipment  to  its  full  capacity. 
It  has  been  the  policy  of  your  management  for  years  past 
to  continuously  increase  these  facilities  so  as  to  keep  them 
up  to  the  demands  of  the  traffic;  but  although  heavier 
expenditures  have  been  made  for  this  purpose  since  the 
beginning  of  the  present  period  of  business  activity  than 
ever  before  in  the  same  time,  the  exceptional  growth  of  the 
tonnage  has  outstripped  the  facilities  that  it  was  prac- 
ticable to  create. 

The  duty  which  your  Company  owes  to  the  public,  as 
well  as  to  the  shareholders,  clearly  requires  that  your  lines 
should  be  put  in  a  condition  to  supply  the  legitimate  de- 
mands of  your  shippers.  To  do  this,  on  a  scale  justified  by 
past  experience,  will  involve  a  large  outlay,  for  it  is  clear 
that  on  some  of  your  lines  the  limit  of  the  capacity  of  the 
running  tracks  and  yards  has  been  reached.  This  is  par- 
ticularly true  of  your  Main  Line  between  Pittsburgh  and 
Philadelphia,   where  the  traffic  has   become   exceptionally 


dense.  The  ton  mileage  of  the  Main  Line,  excluding 
branches,  amounted  to  over  8.500  m.illions  of  ton-miles,  and 
the  density  to  23,704,530  ton-miles  for  each  mile  of  road. 
The  earnings  frcm  freight  traffic  alone  were  $110,478.90 
per  mile,  and  the  total  earnings  $149,127.88  per  mile. 

After  careful  consideration,  your  management  has  de- 
cided upon  the  following  improvements  as  ab.solutely 
necessary  to  promptly  and  economically  handle  the  present 
volume  of  traffic,  and  meet  the  demands  of  the  next  few 
years  of  active  growth:— 

These  are: 

First.— The  building  of  a  new  connection,  known  as  the 
Brilliant  Branch,  between  the  Main  Line  at  East  Liberty 
and  the  Allegheny  Valley  Railway  at  Brilliant  and  the 
Western  Pennsylvania  Railroad  at  Aspinwall.  and  the  con- 
struction of  a  steel  viaduct  between  the  tracks  of  the  Port 
Perry  Branch  and  the  Main  Line  at  Brlnton.  These  im- 
provements will  facilitate  the  interchange  of  traffic  between 
the  Pittsburgh,  Virginia  and  Charleston  Railway,  the  Main 
J.,ine,  the  Allegheny  Valley  and  Western  I'ennsylvania  Rail- 
roads, and  will  complete  the  final  links  in  a  belt  line  around 
Pittsburgh.  The  passenger  trains  of  the  Allegheny  Valley 
and  Western  Pennsylvania  Railroads  will  be  run  into  Pitts- 
burgh Station  by  way  of  the  Brilliant  line,  thus  leaving 
the  tracks  of  both  roads  west  of  their  junction  with  that 
line  exclusively  for  the  movement  of  freight.  Two  large 
freight  yards  will  be  built  respectively  at  the  junction  of 
this  line  with  the  Allegheny  Valley  Railway,  and  at 
Sharpsburg,  the  latter  for  interchange  of  traffic  between 
the  Western  Pennsylvania  Railroad  and  the  Pittsburgh, 
Fort  Wayne  and  Chicago  Railway  and  to  serve  the  local 
industries  in  Allegheny  City.  Another  yard  will  be  built 
on  the  site  of  the  old  stock  yards  at  East  Liberty  for  the 
classification  and  distribution  of  Pittsburgh  local  freight. 
The  Western  Pennsylvania  Railroad  will  be  four-tracked 
west  of  the  junction  of  the  Brilliant  line  and  will  be  ele- 
vated through  Allegheny  City  to  a  connection  with  the 
I'ittsburgh,  Fort  Wayne  and  Chicago  Railway.  An  elevated 
double-track  railroad  will  be  built  from  the  Main  Line  in 
Pittsburgh,  along  Duquesne  Way.  to  connect  with  a  freight 
station  to  be  erected  upon  property  already  secured  for 
that  purpose  west  of  Third  Street.  This  line  will  also  af- 
ford a  connection  with  the  present  Duquesne  Station  at 
the  Point,  and  will  permit  of  the  removal  of  the  tracks 
now  at  grade  on  Liberty  Street,  Pittsburgh.  Large  exten- 
sions will  be  made  to  the  yard  at  Shii-e  Oaks  on  the  Pitts- 
burgh, Virginia  and  Charleston  Railway,  and  to  the  Orms- 
by  yard  in  South  Pittsburgh,  and  a  new  yard  will  be  built 
at  Thomson  to  serve  the  adjacent  steel  works.  These  im- 
provements will  add  greatly  to  the  facilities  in  the  Pitts- 
burgh district  and  will,  it  is  hoped,  relieve  the  chronic 
state  of  congestion  which  has  existed  there  for  the  past 
two  years: 

Second.— The  double  tracking  of  the  Western  Pennsyl- 
vania Railroad  and  the  reduction  of  its  grades  eastbound 
to  15  8-10  feet  per  mile: 

Third.— The  building  of  a  new  low-grade  four-track  line 
from  Radebaugh  tunnel,  near  Greensburg,  on  the  Pitts- 
burgh Division,  to  Millwood,  east  of  Derry,  a  distance  of 
nineteen  miles,  and  the  completion  of  the  four-track  system 
on  that  Division: 

Fourth.— The  construction  of  a  double-track  railway,  via 
the  roadbed  of  the  New  Portage  Road,  between  the  east 
end  of  the  Gallitzin  tunnel  and  Hollidaysburg.  a  distance 
of  seventeen  miles,  and  the  double  tracking  of  the  Peters- 
burg Branch,  thus  furnishing  an  alternate  line  about  fifty 
miles  in  length  between  the  summit  of  the  Allegheny 
Mountain  and  Petersburg  in  the  Juniata  Valley: 

Fifth.— The  building  of  a  large  classification  yard  at  Hol- 
lidaysburg, and  another  at  Fairvicw  on  the  Northern  Cen- 
tral Railway,  on  the  opposite  side  of  the  Susquehanna  River 
from  Harrisburg.  Experience  having  shown  that  yards 
may  become  too  large  for  the  prompt  and  economical  move- 
ment of  traffic,  these  new  .vards  will  be  used  for  coal,  coke, 
and  limestone,  and  through  the  relief  thus  afforded  the  Al- 
toona  and  Harrisburg  yards  will  be  amply  sufficient  for  the 
general  merchandise  traffic: 

Sixth.— The  building  in  connection  with  the  four-tracking 
of  the  Northern  Central  Railway  between  the  new  Fairview 
yard  and  York  Haven,  of  a  new  double-track  low  grade  rail- 
road about  ninety-five  miles  iu  length  from  the  latter  point, 
via  Columbia,  to  Philadelphia.  This  line  will  cross  the  Sus- 
quehanna River  by  a  stone  arched  bridge  near  Shocks,  will 
utilize  five  miles  of  your  Columbia  and  Port  Deposit  Rail- 
road from  Columbia  to  Cresswell.  where  the  new  line  leaves 
the  Susquehanna  to  enter  the  valley  of  the  Pequea.  will  run 
thence  to  your  Main  Line  at  Parkesburg.  which  it  will  fol- 
low from  Parkesburg  to  Thorndale.  and  parallel  it  from 
Thorndale  to  Paoli.  while  the  Main  Line  between  Paoli  and 
Philadelphia  will  be  six-tracked; 

Seventh.— The  con.struction  of  a  double-track  elevated 
freight  railroad  through  the  West  Philadelphia  yards  t>e- 
tween  the  Main  Line  at  Thirty-sixth  Street  and  the  Dela- 
ware Extension  and  the  Philadelphia.  Baltimore  and  Wash- 
ington Railroad.  In  this  vrf\y  coal  trains  will  be  run  through 
between  Fairview  and  Greenwich,  on  the  Delaware  River, 
and  traffic  between  the  Philadelphia.  Baltimore  and  Wash- 
ington Railroad  and  the  New  York  Division  may  be  handled 
directly  between  the  Shellpot  yard,  north  of  Wilmington. 
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aucl  Harsimus  yard  on  the  Hudson  River,  without  detention 
at  West  Philadelphia. 

The  grades  on  the  Trenton  Cut-off  between  Glen  Loch 
and  Morrisville  \\ill  be  reduced  from  29  to  15  8-10  feet  per 
mile,  the  New  York  Division  between  Trenton  and  Newark 
will  be  six-tracUed  and  the  grades  reduced  to  the  same 
uiaximinn,  and  the  line  through  Frankford,  Bristol  and 
Kahway  straightened  and  elevated.  A  receiving  and  classi- 
tication  yard  will  also  be  built  west  of  Frankford  .Junction, 
Philadelphia,  to  admit  of  solid  trains  for  that  section  being 
made  up  at  Harrisburg  and  run  without  stop  through  the 
A\'est  Philadelphia  yard. 

When  these  improvements  shall  have  been  completed, 
the  maximum  grade  against  the  eastbound  tratfic,  between 
Pittsburgh  and  Jersey  City  by  way  of  the  Western  Pennsyl- 
vania Railroad,  will  be  reduced  to  15  8-10  feet  per  mile,  with 
the  exception  of  the  western  slope  of  the  Allegheny  Moun- 
tains between  Connemaugh  and  Gallitzin,  a  distance  of  24 
miles,  where  the  grade  is  52  8-10  feet  per  mile,  and  where 
the  use  of  helping  engines  will  have  to  be  continued.  On 
the  ]Main  Line  between  Radebaugh  and  Derry  the  opposing 
grade  eastbound  will  also  have  been  reduced  from  52  8-10 
to  15  8-10  feet  per  mile,  so  that  it  will  be  necessary  on  that 
end  of  the  Pittsburgh  Division  to  use  assisting  power  only 
as  far  as  Radebaugh. 

The  estimated  cost  of  the  iiuprovements  Bast  of  Pitts- 
burgh, for  which  your  Company  will  have  to  provide  the 
means,  and  which  will  require  from  two  to  three  years  to 
complete,  is  as  follows: 

For  the  Brilliant  Branch,  the  Sharpsburg,  Brilliant,  Shire 
Oaks,  Ormsby  and  other  yards,  the  connection  between 
the  Port  Perry  Branch  and  the  Main  Line  at  Brln- 
ton,  the  elevation  of  the  Western  Pennsylvania  Rail- 
road, the  extension  of  the  elevated  railroad  along 
Duquesne  Way,  and  the  cost  of  the  new  freight  sta- 
tion at  the  Point,  &c $9,500,000.00 

For  the  new  line  between  Radebaugh  and  Derry,  and 
the  completion  of  the  four-track  system  on  the  Pitts- 
burgh Division 13,000,000.00 

For  the  double-tracking  of  the  Western  Pennsylvania 

Railroad  and  other  improvements  thereon 2,000,000.00 

For  the  new  line  on  the  New  Portage  roadbed,  double- 
tracking  the  Petersburg  Branch,  and  the  Hollidays- 

burg  yard 5,000,000.00 

For  completing  the  four-track  system  on  the  Middle 

Division,  and  other  improvements  on  that  Division.     3,000,000.00 
For   the  new  line   between   York   Haven   and   Parkes- 
burg,  and  Thorndale  and  Paoli.  and  two  additional 

tracks  between  Paoli  and  Philadelphia 18,000,000.00 

For  the  extension  of  the  West  Philadelphia  yard,  the 
elevated  railroad  connecting  the  Maryland  Division 
and  the  Delaware  Extension  with  the  Main  Line 
and  the  New  York  Division  and  for  other  facilities 

in  West  Philadelphia 3,000,000.00 

For  reducing  the  grades  on  the  Trenton  Cut-off 1,500,000.00 

For  two  additional  tracks,  making  six  running  tracks 
in  all,  between  Trenton  and  Newark,  changes  of  line 
at  Frankford  and  Bristol,  elevating  the  road 
through  Rahway.  completing  the  elevation  at  New- 
ark and  New  Brunswick,  and  the  change  of  line  at 
Trenton,  and  other  improvements  on  the  New  York 

Division 12.000.000.00 

Total $67,000,000.00 

While  this  is  a  large  sum,  no  less  an  expenditure  will  en- 
able your  Company  to  perform  its  duty  to  the  public.  Your 
Board  are  satisfied  that  the  investment  of  this  amount  will 
result  in  largely  increased  net  earnings  to  yoiu-  property, 
not  only  from  the  greater  volume  of  traffic  which  will  be 
handled,  but  through  the  economies  which  will  result  from 
the  reduction  of  grades,  the  better  location  and  arrange- 
ment of  yards,  and  the  saving  in  shifting  service,  now  un- 
duly expensive,  and  in  overtime  to  train  crews,  which, 
owing  to  the  overcrowding  of  yards  and  tracks,  has  become 
a  serious  item.  While  the  amount  of  such  savings  cannot 
be  estimated  with  positive  accuracy,  it  is  safe  to  say  that  in 
the  handling  of  last  year's  tonnage  upon  the  lines  East  of 
Pittsburgh  they  would  have  amounted  to  several  millions 
of  dollars. 

Extensive  improvements  will  also  be  required  on  your 
leased  lines  West  of  Pittsburgh,  a  portion  of  the  funds  for 
which  will  have  to  be  supplied  by  your  Company.  In  ad- 
dition to  double-tracking  material  sections  of  the  existing 
roads,  it  is  proposed  to  proceed  at  once  with  the  construc- 
tion of  a  new  line  about  60  miles  in  length  between  a  point 
on  the  Fort  Wayne  Road  near  Enon  and  Red  Bank,  Penn- 
sylvania, where  it  will  connect  with  your  Allegheny  Valley 
Railway.  This  road  will  form,  with  the  Low  Grade  Di- 
vision of  the  Allegheny  Valley  Railway,  the  Philadelphia 
and  Erie  Railroad  and  the  Northern  Central  Railway,  a 
low  grade  line  from  the  West  to  Harrisburg,  only  28  miles 
longer  than  the  present  line  via  Pittsburgh.  Over  this 
route  the  through  traffic  of  the  Pittsburgh,  Fort  Wayne 
and  Chicago  and  Cleveland  and  Pittsburgh  Roads  can  be 
moved  without  passing  through  Pittsburgh,  and  additional 
relief  thus  afforded  to  the  congested  tracks  in  that  district. 
For  such  portion  of  the  capital  expenditure  West  of  Pitts- 
burgh as  you  may  supply  to  the  Pennsylvania  Company, 
you  will  be  reimbursed  through  its  dividend-paying  stoclc 
or  other  securities. 

In  addition  to  the  above  expenditures  and  to  those  re- 
quired for  equipment  and  for  the  work  upon  the  tunnel 
line  into  New  York,  large  outlays  will  be  required  upon  the 
Philadelphia,  Baltimore  and  Washington  Railroad,  the 
Northern  Central  Railway,  and  the  Pittsburgh,  Virginia 
and  Charleston  Railway,  the  means  for  which  will  be  pro- 
vided by  those  Companies. 

In  this  connection  it  may  be  well  to  call  attention  to  the 


fact  that  the  charges  to  capital  account  for  the  construc- 
tion of  tracks  and  roadbed  in  recent  years  have  been  com- 
paratively trifling.  From  1897  to  1902  inclusive,  a  period 
of  five  year.s,  the  increase  in  Cost  of  Roads  has  been  only 
about  $G,000,000,  or  a  little  over  eleven  per  cent.,  for  im- 
provements of  the  character  referred  to,  they  having  been 
substantially  paid  for  out  of  Income,  while  the  tonnage 
of  the  Main  Line  and  branches  has  increased  during  the 
same  time  from  about  47,000,000  to  over  77,000,000  tons,  or 
about  64  per  cent.,  and  while  its  Gross  Earnings  for  the 
same  period  have  increased  from  about  $38,000,000  to  $68,- 
000,000,  or  nearly  SO  per  cent.,  and  its  Net  Earnings  from 
about  $14,000,000  to  $25,000,000,  or  over  78  per  cent. 

It  will,  as  already  stated,  require  from  two  to  three 
years  to  complete  these  improvements,  but  the  money 
needed  should  be  provided  in  advance.  It  was  in  view  of 
this  fact  that  your  Board  gave  the  necessary  notice  of  its 
intention  to  i-ecommend  at  the  coming  annual  meeting  an 
increase  in  the  authorized  capital.  As  the  law  of  Penn- 
sylvania requires  a  vote  of  the  majority  of  the  outstanding 
stock  to  increase  either  capital  stock  or  indebtedness,  and 
as  there  is  always  difficulty  in  securing  such  a  representa- 
tion, owing  to  your  stock  being  held  by  about  twenty-nine 
thousand  persons  residing  in  this  country  and  abroad,  your 
approval  will  be  asked  of  an  increase  in  the  authorized 
stock  to  an  amount  sufficient  to  provide  for  the  probable 
wants  of  the  Company  for  some  years  to  come;  but  the 
Board  of  Directors  only  propose  to  issue  at  this  time  the 
amount  needed  to  provide  for  the  improvements  hereinbe- 
fore referred  to;  and  no  further  issues  will  be  made  except 
for  such  purposes  as  you  shall  approve.  It  is  not  the  in- 
tention of  your  Board  to  ask  you  to  now  authorize  any 
issue  of  permanent  bonded  debt. 

In  the  annual  report  for  the  year  1899  reference  was 
made  to  the  acquisition  of  interests  in  other  railroads  and 
to  the  good  results  which  it  was  hoped  to  attain  thereby, 
and  your  Board  is  now  gratified  to  be  able  to  state  that 
their  expectations  in  this  respect  have  been  more  than  real- 
ized. It  is  confidently  believed  that  the  results  achieved, 
and  the  fact  that  it  has  been  proven  to  be  possible  to  carry 
on  the  business  of  the  railroads  under  a  strict  adherence  to 
tariff  rates,  as  well  as  the  determination  shown  by  the 
Government  authorities  and  the  Courts  to  enforce  the  law 
(in  which  effort  they  will  have  the  active  assistance  of  all 
conservatively  managed  railroads),  will  prevent  a  return 
to  old  methods.  The  doing  away  with  unjust  discrimina- 
tions and  preferences  between  shippers,  and  the  placing 
thereby  of  the  transportation  business  of  the  country  upon 
a  stable  basis,  cannot  fail  to  bring  about  better  relations 
between  the  public  and  the  railroad  companies,  and  must 
also  add  largely  to  the  value  of  railroad  investments  and 
to  the  security  of  the  business  interests  which  are  depend- 
ent upon  railway  transportation.  Your  management  hav- 
ing accomplished  what  it  sought  to  attain  by  the  policy  re- 
ferred to.  and  having  completed  the  investments  then  con- 
templated, it  is  believed  that  further  acquisitions  of  this 
character  will  be  unnecessary. 

Your  Board  have  to  record  with  deep  regret  the  sudden 
death,  on  October  29th,  1902,  at  his  home  at  Bala,  Pa.,  of 
Hon.  James  A.  Logan,  the  General  Solicitor  of  your  Com- 
pany. Judge  Logan  entered  your  service  as  Assistant  Gen- 
eral Solicitor  on  July  1st,  1879,  after  a  valuable  experience 
at  the  bar  and  on  the  bench,  and  filled  that  position  until, 
upon  the  resignation  of  Hon.  John  Scott,  he  became  your 
General  Solicitor  on  February  1st,  1895. 

His  administration  of  the  Legal  Department  was 
marked  not  only  by  an  unflagging  devotion  to  your  inter- 
ests, but  by  a  rare  resourcefulness  and  ability  to  deal  with 
the  important  legal  questions  wliich  constantly  develop  in 
the  operation  of  yoin-  system.  His  personal  traits  won  the 
regard  and  affection  of  his  associates,  and  his  loss  is  one 
to  be  deeply  deplored.  To  fill  the  vacancy  thus  created, 
and  under  a  revision  of  the  organization  taking  effect  No- 
vember 26th,  1902,  Mr.  George  V.  Massey  was  appointed 
General  Counsel,  Mr.  Francis  I.  Gowen  General  Solicitor, 
and  Mr.  Parker  B.  Prince  and  Mr.  George  Stuart  Patterson 
Assistant  General  Solicitors. 

IMr.  J.  B.  Hutchinson  having,  on  account  of  the  strain 
imposed  upon  his  health  by  the  onerous  duties  of  his  po- 
sition as  General  Manager,  requested  to  be  relieved  there- 
of, was  on  January  1st,  1903,  appointed  Assistant  to  the 
Second  Vice-President.  On  the  same  date  Mr.  W.  W.  At- 
terbury  was  promoted  to  be  General  Manager  and  Mr.  A. 
W.  Gibbs  General  Superintendent  of  Motive  Power.  Mr. 
G.  W.  Creighton  was  also  appointed  General  Superintend- 
ent of  the  Pennsylvania  Railroad  Division,  vice  Mr.  John 
M.  Wallis.  relieved  at  his  own  request,  and  Mr.  R.  L. 
O'Donnel  General  Superintendent  of  the  Buffalo  and  Al- 
legheny Valley  Division  to  succeed  Mr.  Creighton. 

Mr.  John  S.  Ruth  was  appointed  Assistant  Auditor  of 
Coal  Freight  Receipts  February  1st,  1902. 

The  Board  desire  to  express  their  acknowledgments  to 
the  officers  and  employees  for  the  efficiency  and  fidelity 
with  which  they  have  performed  their  duties  during  the 
past  year.  By  order  of  the  Board. 

A.  J.  CASSATT.  President. 

STOCKHOLDERS  MAY'  OBTAIN  COPIES  OF  THE  REPORT  IN 
PAMPHLET  FORM  ON  AND  AFTER  3D  MAR'^H.  1903,  ON 
APPLICATION  IN  PERSON  OR  BY'  LETTER  TO  LEWI3  NEIL90N, 
SECRETARY,  ROOM  271,  BRO.aD  ST.  STATION,  PHILADELPHIA. 


February  28,  1903.] 
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SEABOARD    AIR    LINE    RAILWAY. 


SECOND    ANNUAL    REPORT     FOR    TFIE    YEAR    ENDING    JUNE    30,    1902. 


Office  of  the  President,     ) 
Richmond,  Va.,  NovernVjer  15th,  1902.  f 

To  th".  Stockholders  of  the  Seaboard  Air  Line  Railway: 

The  Second  Annual  Report  of  the  operations  of  the  Sea- 
board Air  Line  System,  covering  the  twelve  months  ending 
June  30th.  1902,  is  herewith  laid  before  you. 

GENERAL    RESULTS. 

The  Earnings  and  Expenses  of  the  rail  and  water  lines 
embraced  in  tliis  System  during  the  past  fiscal  year  have 
been  as  follows : 

1902.  1901.            Increase. 
$  $                       $ 
Gross  Earnings  from    Rail- 
ways  11,068.478  29  10,426,279  79  642,193  50 

Gross  Earnings  from  Water 

Lines 511,33708  502,77167       8,565  41 

Total  Earnings  from  Op- 
erations  11,579,815  37  10,929.05146  6iO,763  91 

Operating  Expenses  &  Taxes  8,144,220  15     8,120,361  06     23,859  09 

jjjSb  ■ 

Net  Earnings 3,435,595  22     2,808,690  40  626,904  82 

Otner  Income  (aividends  on 
stoolis  owned,  etc.) 35,957  70  11,382  90     24,574  80 

Total  Income 3,471,552  92     2,820,073  30  651,479  62 

Deductions  from  Income: 

Interest  on  tunded  Debt.  .   2,481,400  00     2,254,888  86  226,511 14 

Interest  on  Equipment 
Trust  Obligations.... 110,900  77  99,569  69     11,33108 

Other  Interest 77,547  37  D.77,5i7  37 

Rentals 43,500  00  43,500  00  

Dividends  Paid  on  Guaran- 
teed Stoclj  of  Proprietary 
Companies 6,570  67  8,623  43    D.  2,052  76 

Other  Deductions 8,925  00  6.284  90        2,640  10 

2,651,296  44     2,490,414  25   160,882  19 
Surplus 820,256  48         329,659  05  490,597  43 

The  business  of  the  System  for  the  past  twelve  months 
shows  a  gratifying  increase  both  in  Passenger  and  Fi-eight 
revenue,  notwithstanding  the  fact  that  the  average  freight 
rate  per  ton  per  mile  decreased  from  l"18c.  for  year  ending 
June  30th,  1901,  to  l-06c.  during  the  past  fiscal  year,  and  the 
passenger  rate  decreased  from  2'48c.  to  2^5q.  per  passenger 
per  mile.  The  number  of  tons  of  freight  carried  one  mile 
increased  from  613.002,890  during  the  fiscal  year  ending 
June  30tb,  1901,  to  740,169,239  during  last  year,  being  a  gain 
of  127,166,339,  or  20-7  per  cent.  The  number  of  passengers 
carried  one  mile  increased  in  tbe  same  period  from  78,973,- 
928  to  87,554,9fc5,  a  gain  of  8,581,057,  or  10-9  per  cent. 

MILEAGE. 

Miles.       Miles. 
The  average  mileage  operated  daring  the  year  was 
virtually  the  same  aa  the  total  mileage  of  the  Sys- 
tem on  .June  30, 1901,  to  wit 2,603-61 

From  this  deduct— 
Willard  Mine  Spur  on  A.  S.  R.  &  G.  RR.,  taken  up 

November,  1901 2 

Turkey  Creek  Branch,  Turkey  Creek,  Fla.,  to 
Durant,  FJa.,  leased  June,  1902,  to  the  U.  S.  & 
W.  I.  RR.  and  8.  S.  Co 5*10  710 

2,596-51 
Add— 
A.  S.  R.  &  6.  RR.  Extension  to  Wannee,  Fla.,  open 
for  operation  April,  1902 10 

Total  mileage  In  operation  June  30, 1902 2,606  51 

CONSOLIDATION. 

In  accordance  with  proceedings  of  the  Directors  and  Stock- 
holders of  the  various  roads  concerned,  the  final  merger  or 
consolidation  of  the  Seaboard  Air  Line  Railway  with  the  fol- 
lowing controlled  companies  whose  mileage,  including  the 
S.  A.  L.  Ry.  main  line,  aggregated  1,162-23  miles,  and  which 
roads  were  already  being  operated  as  parts  of  the  Seaboard 
Air  Line  System,  was  in  November.  1901.  finally  completed : 
Raleigh  &  Gaston  Railroad,  Louisburg  Railroad,  Durham  & 
Northern  Railroad,  Pittsboro  Railroad,  Raleigh  &  Augusta 
Air  Litie  Railroad,  Carolina  Central  Railroad,  Georgia  Car- 
olina &  Northern  Railway,  Seaboard  Air  Line  Belt  Railroad, 
Palmetto  Railroad,  Chesterfield  &  Kershaw  Railroad  and  I 
the  Southbound  Railroad.  1 

In  February,  1902,  the  consolidation  of  the  Georgia  &  Ala- 
bama Railway  (400  86  miles  owned,  57-65  miles  leased)  and 
the  Loganville  &  Lawrenceville  RR.  (10-33  miles),  with  the  I 
Seaboard  Air  Line   Railway,  was  also  completed,  .so  that  ' 
the  only  lines  operated  as  a  part  of  the  Seaboard  Air  Line 
System,  and   not   actually  merged   with   the   Seaboard  Air 
Line  Railway  at  the  present  time,   are  the  Seaboard   &  i 
Roanoke  RR.  (81-3  miles),  of  whose  capital  stock  the  Sea- 
board Air  Line  Railway  owns  about  94  per  cent ;  the  Roan- 
oke &  Tar  River   RR.  (32-30  miles),  whose  entire   capital 
stock  is  owned  by  the   Seaboard   Air  Line   Railwav ;  the 
Florida  Central  &  Peninsular  RR.   and  branches    (805-79 
miles),  of  whose  capital  stock   the  Seaboard  Air  Line  Rail- 
way owns  more  than  99  per  cent,  and  the  Atlantic  Suwan-  i 
nee  River  &  Gulf  RR.  (5644  miles),  whose   entire   capital 
•  took  is  owned  by  the  Florida  Central  &  Peninsular  RR.  Co. 


NEW  LINE?. 

The  earnings  have  been  increased  somewhat  during  the 
year  through  the  completion  of  several  friendly  connecting 
lines  and  feeders,  of  more  or  less  value,  including  the 
Macon  Dublin  &  Savannah  R.  R.,  which  furnishes  a  con- 
nection for  Macon,  Ga.;  the  Union  Springs  &  Northern 
R,  R.,  between  Union  Springs,  Ala.,  and  Fort  Davis,  on  the 
Georgia  &  Alabama  Division,  and  several  lines  in  Florida, 
including  the  road  of  the  United  states  &  West  Indies  R. 
R.  &  S.  S.  Co.,  whose  line  from  Durant  on  the  Turkey 
Creek  Branch  of  the  F.  C.  &  P.  R.  R.  to  Palmetto,  on  the 
Manatee  River  (39-94  miles),  was  thrown  into  operation 
about  May  20,  1902. 

The  U.  S.  &  W.  I.  R.  R.  &  S.  S.  Co.  is  now  being  extended 
from  its  Southern  terminus,  Palmetto,  across  the  Manatee 
River  to  Sarasota  on  the  Gulf  of  Mexico,  about  13-5  miles 
south.  It  is  believed  that  this  line,  which  is  owned  by 
friendly  interests,  will  open  up  a  rich  and  fertile  country 
and  prove  an  important  feeder  to  the  S.  A.  L.  Ry. 

EXTENSION  TO  BIR3IINGHAM. 

In  the  spring  of  1902  the  management  of  your  Company 
determined  that  the  best  interests  of  your  System  required 
the  extension  of  your  rails  at  an  early  date  into  the  mineral 
district  of  Alabama  and  to  the  city  of  Birmingham. 

The  control  was  acquired  of  the  East  &  West  Railroad, 
extending  from  Pell  City,  Ala.,  to  Cartersville,  Ga.,  a  dis- 
tance, including  branches,  of  about  123  miles 

Extensive  and  admirably  located  terminals  have  been  se- 
cured in  the  city  of  Birmingham,  and  arrangements  have 
been  made  for  the  construction  of  a  line  from  a  point  near 
Coal  City  on  the  East  &  West  Railroad,  westwardly  to  the 
city  of  Birmingham,  about  39  miles;  and  from  a  point  near 
Rockmart,  southeastwardly  about  43  miles,  to  a  connection 
with  the  main  line  of  the  Seaboard  Air  Line  Railway  at 
Howell's  Junction,  three  miles  out  of  Atlanta. 

About  ninety  miles  of  the  East  &  West  Railroad  between 
Coal  City  and  Rockmart,  which  is  to  be  used  as  part  of  the 
Atlanta-Birmingham  Line,  will  be  thoroughly  revised  and 
improved,  and  the  new  line,  when  opened,  will  be  superior 
both  as  to  grades  and  curvature  to  any  existing  line  be- 
tween Atlanta  and  Birmingham,  and  practically  as  short. 
It  is  expected  that  the  entire  line  will  be  completed  and  in 
operation  within  about  twelve  months  from  the  present 
time. 

The  new  road  from  Atlanta  to  Birmingham  is  assured  of  a 
large  and  remunerative  business,  and  at  the  same  time  it 
will  contribute  materially  to  the  business  and  earnings  of 
the  rest  of  the  Sj-stem. 

Along  the  line  of  the  Birmingham  Extension  are  import- 
ant deposits  of  coal  and  iron  ore,  the  development  of  which 
will  prove  a  source  of  much  revenue  to  the  railroad. 

IMPROVEMENTS  AND  BETTERMENTS, 
There  has   been  a  marked  improvement  in  the  physical 
condition  of  the  System  in  the  past  twelve  months. 

Eight  thousand  four  hundred  and  seven  tons  of  75-pound 
steel  rails  were  laid  during  the  year  and  130,022  cubic 
yards  of  ballast  were  put  into  the  track. 

The  new  Union  t^tation  at  Richmond,  Va.,  owned  jointly 
by  the  Seaboard  Air  Line  Railway  and  the  Chesapeake  & 
Ohio  Railway  was  opened  for  business  November,  1901,  and 
the  Union  Depot  at  Savannah,  belonging  to  the  Savannah 
I  Union  Station  Company,  whose  capital  stock  is  owned  in 
equal  portions  by  the  Atlantic  Coast  Line,  the  Southern 
Railway  and  the  Seaboard  Air  Line  Railway,  was  thrown 
into  operation  May  1,  1902. 

NEW  EQUIPMENT, 
The  Company's  rolling  stock  was  increased  during  the  year 
by  the  addition  of  22  locomotives  and  500  40-foot  flat  cars,  of 
which  200  were  built  in  the  Company's  Shops. 

EQUIPMENT  OBLIGATIONS. 

The  Company  paid  out  during  the  year  for  the  retirement 
of  Car  Trust  obligations  !?708,330  76,  of  which  §597,429  99 
represented  the  principal  and  $110,900  77  matured  interest. 
Besides  these  payments  the  Company  expended  for  new  cars 
built  in  its  shops,  and  for  the  cash  payment  on  new  rolling 
stock  purchased  on  the  car-trust  plan,  §267,255  00  additional, 
making  the  total  cash  payments  during  the  year  on  account 
of  car  trusts  and  for  new  rolling  stock,  §975,585  76. 

There  have  been 'issued  during  the  year  §700,000  00  of  new 
4J^  per  cent  car-trust  notes,  dated  February  1st,  190-3,  and 
principal  payable  in  quarterly  instalments  during  the  next 
ten  years.  These  equipment  notes  are  secured  upon  the 
following  new  equipment:  20  locomotives,  10  passenger  cars 
and  500  60,000-pound  bos  cars,  and  300  40-foot  flat  cars,  of 
which  there  had  been  completed  and  delivered  to  the  Com- 
pany up  to  June  30th,  1902,  the  20  locomotives  and  the  300 
flat  cars. 

CAPITALIZATION. 

There  has  been  no  increase  during  the  year  in  the  Com* 
pany's  bonded  indebtedness  or  in  the  amount  of  its  out- 
standing capital  stock. 
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GENERAL  REMARKS. 

The  sections  of  the  country  traversed  by  the  lines  of  this 
System  are  experiencing  a  healthy  and  steady  development. 
Ihe  population  is  being  increased  by  the  inflow  of  a  superior 
class  of  immigrants  and  settlers  from  the  West  and  North- 
west, who  are  developing  the  agricultural  resources  of  the 
country  as  the  timber  lands  are  cleared.  Cattle-raising  is 
on  the  increase,  especially  along  the  lines  in  Florida.  The 
growth  of  large  and  small  manufacturing  enterprises  during 
the  past  twelve  months  in  the  territory  tributary  to  this 
System  has  been  marked,  and  all  indications  point  to  a  con- 
tinuance of  the  present  prosperous  conditions. 


It  is  with  sincere  sorrow  that  we  announce  the  death  at 
his  home  in  New  York  City  on  Dec.  27,  1901,  of  Mr,  "William 
F.  Cochran,  a  member  of  the  board  of  directors,  and  one  of 
the  founders  of  the  present  Seaboard  Air  Line  System.  In 
his  death  this  road  loses  one  of  its  most  valued  guides  and 
counsellors,  and  his  fellow  members  of  the  Board  of  Direct- 
ors lose  a  friend  and  companion  whom  they  esteemed  and 
honored.  ^^^^^^^^^^^^^ 

Your  attention  is  invited  to  the  accompanying  report  of 
the  Vice-President  and  General  Manager,  and  also  to  the 
Company's  balance  sheet  as  of  June  20,  1902,  and  statistical 
tables  submitted  by  the  Comptroller,  furnishing  detailed  in 
formation  in  regard  to  the  Company's  business  during  the 
past  year.  These  statements  do  not  include  the  operations 
of  the  Baltimore  Steam  Packet  Company,  the  entire  capital 
stock  of  which  corporation  is  owned  by  the  Seaboard  Air 
Line  Railway  and  one  of  its  proprietary  companies.  This 
steamboat  company,  which  owns  the  old  Bay  Line  of 
steamers  on  Chesapeake  Bay,  is  operated  under  a  separate 
management,  although  its  earnings  and  expenses  are  in- 
cluded in  the  statement  of  general  results  shown  on  a  pre- 
ceding page  of  this  report .  The  steamboat  company  has  no 
indebtedness  of  any  kind. 

Your  Directors  desire  to  express  their  acknowledgment  of 
the  earnestness  and  fidelity  with  which  the  ofiBcers  and  em- 
ployes of  the  Company  have  performed  their  respective 
duties  during  the  period  under  review. 

By  order  of  the  Board. 

Respectfully  submitted, 

JOHN  SKELTON  WILLIAMS, 

Fresident. 


CONDENSED  BALANCE  SHEET  JUNE  30,  1902. 
ASSETS. 

Capital  Assets— 

Cost  of  Road,  Equipment  «fe  Property.  $103,540,5  06  19 

Securities  Owned 625,432  55 

Securities  Owned  by  Proprietary  Go's.  2,333,362  89 
Preferred  Capital  Stoclc  in  Treasury..  $5,600,000  00 
Common  Capital  Stock  in  Treasury...     8,500,000  00       14,100,000  00 
Leasehold  Interest    in    Wilmington 

Railway  Bridge  (Per  Contra) 108,500  00 

Total  Capital  Assets $120,707,801  63 

Working  Assets— 

Cafh  with  Treas.  and  Fiscal  Agents..  815,111  71 

Oashin  Transit 182,375  90  997,487  61 

Due  from  Agents  and  Conductors 279,217  95 

Due  from  Individuals  and  Companlee.  434,905  37 

Due  from  United  States  Government.  84,995  88            799,119  20 

Due  from  Other  Railroads— Claim  s . . .  22.870  54 

Notes  Receivable 83,345  57 

Accrued  Int.  on  Notes  Receivable...  581  08 

Unearned  Insurance  Premiums 21,338  03 

Unearned  Int.  on  Equip.  Trust  Notes.  34,320  44 

Material  and  Supplies  on  Hand 599,920  63 

Freight  Claims  in  Suspense 113,879  77 

Sundry  Accounts 119,274  51 

ToTAfc  Working  Assets $2,792,137  38 

Deferred  assets— 

Dae  from  Proprietary  Companies 54,004  65 

Sundry  Accounts 170,047  75 

Total  Deferred  Assets 224,052  40 

Grand  Total $123,723,99141 


$25,000,000  00 
37,500,000  00 


LIABILITIES. 
Capital  Liabilities— 

Preferred  Capital  Stock 

Common  Capital  Stock 

Funded  Debt— 
First  M.  Bonds  S.  A.  L.Ry.$62,500,000 

LE68- 

Pledged  with 
Col.  Tr.Loan  .$4,000,000 

Pledged    wi'h 
Rf  g.  Col.  L'nM6,000,000 

Reserve  for  nn«| 
lying  Boi)d8.29,725,000  49,725,000  $12,775,000  00 

Collateral  Trust  10  Year  Loan 8,677,000  00 

CoUateral  Trust  2- Year  Loan 1,323,000  00 

Mortgage  Bonds  Proprie- 
tary Co.' s 32,985,000 

Less- 

Owned  by  S.  A. 
L.  Ry 1,885.000 

Owned  by  Pro- 
prietary Co.'s.l, 380,000     3,265,000?  29,720,000  00      52,495,000  00 

mimington  Ry.B'geB'd8(Per Contra)  108,.5COOO 

Equipment  Trust  Notes 2,519,813  38 

81!;   Total  Capital  Liabilities $117,623,313  38 


Bal- 


Brougfil  forward 

WORF.INO  Liabilities- 
Duo     Other   Railroads— Traffic 
ances , 

Due  Other  Railroads— Claim  Author- 
ities  

Agents'  Drafts  in  Transit 

Audited  Vouchers 

PayRolls  and  Salaries 

Accrued  Taxes  

Accrued  Inc  Funded  Debt— not  due 

Accrued    Interefet   Equipment   Trust 
No tes—  not  due 

Accrued  Div.  Guar.  Stocks  -not  due. . 

Oth»-r  Accrued  Interest- not  due. 

Accrued  Rentals- not  <iue 

Matured  Interest  on  Funded  Debt- 
00 upon 8  not  presented  ...  

MatUTt  d  Interest  on  Equipment  Trust 
Notes-coupons  not  presented 

Matured  Dividend  on  Guar.  Stocks... 

Freight  Certificates 

Deferred  Balance  on  Real  Estate 

Reserve  Funds 

Sundry  Accounts 

Total  Working  Liabilities 

Deferred  Liabilities- 

Due  to  Proprietary  Companies 

Reserve  for    Acquiring   Outstanding 
Stock  of  Proprietary  Companies.... 

Total  Deferred  Liabilities 

Profit  and  Loss- 
Surplus  to  June  30,  1902 


257,945  83 

16,885  53 
2,018  33 
2,1  f53  50 
1,356  25 

666,440  00 

21.647  50 
353  50 


%infis3^i338 


35,380  30 

30,908  48 

49,361  99 

932,nl7  02 

443,249  68 

64,271  97 


280,359  44 


Grand  Total. 


688,441  00 
34,000  00 
53,900  00 

196,884  98 
66,741  25 

$2,875,816  11 

$1,959,717  90 

368,088  21 

2,327,806  11 

897,055  81 
$123,723,991  41 


INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,  1902. 

Gross  earnings $11,068,478  29 

Operating  expenses 7,329,799  72 

Earnings  over  operating  expenses- $3,738,678  57 

Income  from  Other  Sources- 

Dividend  on  stocks  owned $26,950  00 

Miscellaneous 9,007  70        $35,957  70 


B.  S.  P.  Co.  Dividends  Collected. 


23.895  00 


Total  Income $3,798,531  27 

Deductions  from  Income- 

Interest  on  funded  debt $2,481,400  00 

Interest  on  equipment  trust  obligations 110,900  77 

Taxes - 381,40295 

Rents  paid  for  lease  of  road 43,500  00 

Dividend  on  guaranteed  stocks  of  proprietary  co.'s..  6,570  67 

Other  deductions 8,925  00 


Total  Deductions $3,032,699  39 

Balance  to  credit  of  profit  and  loss $765,831  88 


Report  of  First  Vlce-Pre8ldent;and  General  Manager. 

Portsmouth,  Va.,  November  15th,  1902. 

Mr.  John  Skelton  Williams,  President  Seaboard  Air  Line 
Railway,  Richmond,  Va.: 

Dear  Sir— I  beg  to  submit  herewith  report  covering  oper- 
ation of  the  Seaboard  Air  Line  Railway  for  the  fiscal  year 
ending  June  30,  1902: 


EARNINGS. 

Passengers $2,063,59174 

Freight 7,905,125  13 

Mail 281,623  61 

Express 237.960  58 

MisceUaneons 580,176  23 


EXPENSES. 
Main,  way  &8truct8.$l,282,328  94 
Maint.  of  equlpmn't  1,089,686  19 
Conduct'g  transp'n.  4,515,113  47 
General  expenses...  442,67112 
Taxes 381,40295 


Total $11,068,478  29  Total $7,711,202  67 

Net  earnings  from  operation $3,357,275  62 

The  increase  in  freight  revenue  for  this  year,  as  compared 
with  preceding  year,  was  $622,693  70,  or  8'7  per  cent,  and  in 
passenger  revenue  §84,811  65,  or  4*3  per  cent. 

The  rate  received  per  ton  per  mile  for  the  movement  of 
freight  was  1*068  cents,  as  compared  with  1"188  cents  for 
the  preceding  year,  or  a  reduction  of  lO'l  per  cent,  this 
being  due  to  increase  in  movement  of  low-grade  freight. 

The  rate  received  per  passenger  per  mile  was  2*357  cents 
as  compared  with  2*480  cents  received  during  preceding 
year,  or  a  reduction  of  5  per  cent,  due  to  handling  a  larger 
amount  of  excursion  business. 

The  revenue  ton  mileage  moved  during  this  year  was 
740,169,229,  and  during  the  preceding  year  613,002,890,  an 
increase  of  127,166,339  ton  miles,  or  207  per  cent. 

The  revenue  freight  hauled  per  train  mile  during  this 
year  was  175'27  tons,  as  compared  with  150*62  tons  for  the 
preceding  year,  an  increase  of  16*37  per  cent. 

The  tons  hauled  per  loaded  car  were  for  this  year  13*9 
tons,  as  compared  with  12*6  tons  for  preceding  year,  an  in- 
crease of  10 '3  per  cent. 

MILEAGE  OPERATED. 

During  the  year  there  have  been  added  to  our  mileage  ten 
miles  of  road  (between  Williford  and  the  Suwannee  River); 
and  two  miles  of  track  in  the  Willard  Spur,  Florida,  have 
been  taken  up  on  account  of  the  exhaustion  of  the  phosphate 
mine  at  that  point,  making  the  average  rnileage  operated 
during  the  year  2,603*61. 

20*05  miles  of  new  sidings  and  extensions  of  old  sidings 
were  constructed,  and  4*07  miles  of  sidings  were  abandoned 
and  taken  out,  giving  a  net  increase  of  15*98  miles  of  side 
and  yard  tracks  during  the  fiscal  year. 

Of  the  total  main  line  mileage  of  the  System  2,466*45  miles 
are  laid  with  steel  rails,  and  84*51  miles  with  iron  rails.     In 
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addition  there  are  226-48  miles  of  sidings  laid  with  steel  rails 
andjl08'5Jmiles  of  sidings  laid  with  iron  rails.  The  2,466'45 
miles  of  steel  rails  include  89-93  miles  of  85-pound  rail: 
124  03  of  80-pound  rail,  81-33  of  75  pound;  18'J-97  of  70-pound 
rail;  201-65  of  681^-pound  rail;  20-10  miles  of  65poundi  rail; 
5-20  miles  of  68-pound  rail;  1,349-96  of  GO-pound  rail;  and 
554-28  miles  of  56  pound  rail  and  lighter.  The  above  does 
not  include  57-65  miles  of  line  leased  from  the  Central  of 
Georgia  Railway,  and  300  miles  of  Western  and  Atlantic 
trackage. 

During  the  past  year  57-30  miles  of  new  75-pound  steel 
rails  have  been  laid  between  Norlina  and  Raleigh,  and  34-03 
miles  of  new  75-pound  steel  rails  have  been  laid  between 
Columbia  and  Savannah,  releasing  rails  of  a  lighter  type. 

CROSS-TIES. 

During  the  same  period  the  following  pine,  oak  and 
cypress  ties  have  been  put  in  track  at  a  cost  of  |231,887  33  : 

First  Division.  105,144  :  Second  Olvi'ion,  1^.5.000  ;  Thlrfl  Division 
162.416;  Fourtli  Division,  330,190 ;  Fifth  Division,  218,125 ;  Total 
System,  970,875. 

BALLAST. 

During  the  year  58.015  cubic  yards  of  gravel  ballast  were 
put  under  track  on  the  First  Division;  29  169  cubic  yards  of 
rock  and  gravel  ballast  on  the  Second  Division;  40,524  cubic 
yards  of  rook  ballast  on  the  Third  Division,  and  3.314  cubic 
yards  of  rock  ballast  on  the  Fourth  Division,  making  a  total 
of  105-40  miles  of  track  ballasted. 

There  are  now  330  miles  of  fully  ballasted  track  and  291 
miles  of  track  partly  ballasted  in  the  System. 

IMPROVEMENTS, 
statement  of   improvements,  see  pamphlet 

NEW   EQUIPMENT. 
During  the  year  there  was  added  to  our  equipment: 


[For  detailed 
report.] 


20  Looomotlvea,  500  Flat  Cars, 

2  Express  Cars.  1  Steam  Shovel, 

1  Ventilated  Box  Car,       1  Steam  Ditcher, 

at  an  expense  of  $611,514  13. 


1  Lldgerwood  Unloader. 
1  Ballast  Spreader, 
40  Rodger  Ballast  Cars. 


NEW   LINES. 

During  the  year  the  United  States  &  West  Indies  Railroad 
&  Steamship  Company  constructed  a  line  from  Durant,  Fla., 
to  Palmetto,  Fla.,  89-94  miles  in  length.  A  traffic  agree- 
ment has  been  made  with  this  line  under  which  we  are  as- 
sured of  its  business.  It  opens  up  the  rich  Manatee  River 
country,  which  is  highly  adapted  to  fruit-growing  and 
truck-farming.  These  two  industries  are  rapidly  develop- 
ing, and  a  large  growth  thereof  is  as.sured.  The  business  to 
be  secured  through  the  opening  up  of  this  section  will  add 
materially  to  our  revenues. 

The  Macon  ?Dublin  &  Savannah  Railroad,  extending  from 
Macon,  tJa.,  to  Vidalia,  Ga.,  which  road  in  conjunction  with 
ours  forms  the  shortest  existing  line  between  Macon  and 
Savannah,  was  opened  for  operation  as  a  through  line  May 
1st,  1902,  under  a  traffic  agreement  with  us  providing  for 
operation  of  this  line  in  con  junction  with  ours  as  a  through 
line  between  the  two  points  named.  It  is  believed  that  this 
line  will  be  a  feeder  to  our  line  and  contribute  to  its  reve- 
nues. 

During  the  year  the  tracks  used  for  the  handling  of 
freight  belonging  to  the  Columbus  (Ga.)  Street  Railway 
Company  were  leased  by  us  to  enable  us  to  reach  directly 
the  business  industries  of  that  city  and  improve  our  facil- 
ities for  handling  freight  there. 


PHYSICAL    CONDITION    OF    PROPERTY. 


the 


A  material  improvement  has  been  effected  during 
year  in  the  physical  condition  of  the  property — track,  mo- 
tive power  and  equipment— and  in  the  personnel  of  our 
employes  and  efficiency  of  our  service. 

During  the  year  an  advance  in  the  cost  of  materials  used 
in  the  operation  of  the  road  has  taken  place,  and  increases 
in  wages  have  been  made,  which  have  added  to  the  cost  of 
operation. 

I  beg  to  submit  herewith  statistical  reports  of  the  Comp- 
troller for  the  year  covered  by  this  report,  giving  the  results 
of  operation  in  detail.     Yours  very  truly, 

J.  M.  BARR,  First  Vice  Prest.  and  Gen.  Mgr, 


NORTHERN    CENTRAL    RAILWAY    COMPANY. 


FORTY-EIGHTH    ANNUAL   REPORT— FOR  THE  YEAR   ENDING    DEC.    31,    1902. 


Office  of  the  Northern  Central  Railway  Co.,  | 
Baltimore,  Md.,  February  18,  190.3.      J 

To  the  Stockholders  of  the  Northern  Central  Railway  : 

The  Board  of  Directors  herewith  submit  their  report  for 
the  year  ending  December  31,  1902,  with  such  data  relating 
to  the  lines  embraced  in  your  System  as  will  give  a  clear 
understanding  of  their  physical  and  financial  condition. 

GENERAL  INCOME  ACCOUNT. 
For  the  Year  Ending  Dec.  31, 1902,  and  Comparison  with  1901. 
A.U  Lines  Operated  Directly  by  the  Northern  Central  Railway  Oompany. 

1902.  1901.  I7ic.  or  Dec. 

Earnings—                              $  $  $ 

From  freight  traffic 6,247,715  01  6,275,671  00  D.  27,955  99 

From  passenger  traffic 1,726,143  37  1,488,553  82  /.  237,589  55 

From  express  traffic 164,522  07  153,664  43  7.10,857  64 

From  transporta'n  of  malls    106,410  46  98,422  25  I.  7,988  21 

From  miscellan'us  sources.    110,489  07  110,445  94  1.  43  13 

From  rents 101,405  21  140,200  54  2>.  38,795  33 

Gross  Earnings 8,456,685  19  8,266,957  98  7.189,727  21 

Expenses— 
For  maintenance    of    way 

and  structures  1,109,30491  1,116,69142  7).  7,386  51 

For  malnt.  of  equipment. ..1,423,580  52  1,367.247  28  7.61.833  24 

For  conducting  transp'n..  .3,437,476  52  3,140,938  50  7.  296,533  02 

For  general  expenses 129,733  04  130,11183  i).  378  79 

Operating  expenses. ...6,105,094  99    5,754,989  03     7.  350,105  96 

Net  Earnings 2,351,59020    2,511,968  95    7),  160,378  75 

To  wnloli  add: 

Interest  on  Investments...    518,595  25       491,229  00       7.27,366  25 

Interest 6,74112        7>.  6,741  12 

Interest  on  equipment 17,110  30         28,909  97       7).  11,799  67 

Amount    received   from  P. 

RR.  Co.,    proportion     of 

loss  In  operatlni:  Elmlra 

&  Canandalgua  Divisions 

and  miscellan.  accounts..      39,902  23         67,426  50      D.  27,524  27 

575,607  78       894,306  59      7).  18,698  81 

Gross  income 2,927,197  98    3,106,275  54    7).  179.077  56 

From  which  deduct: 

Interest  on  funded  debt....  496,535  00  507,395  00  7).  10,860  00 
Interest  on  mortgages  and 

CTOund  rents 6,898  19  6,743  20  7.154  99 

interest,  oar  trusts 15,40159  16,048  89  D.  647  30 

interest, general  account...      17,07074          7.17,070  74 

Kentals,  leased  roads 507.'J76  56  423,803  74  7.  83,972  82 

Ta^?''  136,96899  83,179  12  7.53,789  87 

Bondry  expenditures 9,978  10  i>.  9.978  10 

Advances    to     Elmira    & 

Lake  Ontario  RB.  Co 41,108  66  7>.  41,103  66 

1,180,65107    1,088.256  71        7.92,394  36 
Netlnoome. 1,746,546  91    2,018,018  83    D.  271,471  92 


From  this  net  income  for  the  year 

the  following  amounts  have  been  deducted,  viz.: 
Dividend  of  4  per  cent,  paid  July  15, 1902.$458,490  00 
Dividend  of  4per  cent,  pay'l  Jan.  15, 1903.  458,490  00 


Amount  transferred  to  extraordinary  expenditure 
fund 


Balance  transferred  to  credit  profit  and  loss 

Amount  to  credit  of  profit  and  loss  Deo.  31, 1901... 


Deduct  amounts  charged  off  during  year  in  settlement 
of  taxes  due  the  State  of  Maryland  prior  to  1902, 
nnder  decision  of  United  States  Supreme  Court,  and 
sundry  small  accounts  less  credits 


$1,746,546  91 


916,980  GO 

$829,566  91 

700,000  00 

$129,566  91 
3,345,562  67 

$3,475,129  58 


138,707  78 


Balance  to  credit  of  profit  and  loss  Deo.  31, 1902..    $3,336,421  80 


OAR  TRUSTS. 

No  series  of  Car  Trusts  covering  equipment  sub-let  by  the 
Pennsvlvania  Railroad  Company  to  this  Company  matured 
during  the  year. 

Cost  of  cars  sublet  from  Pennsylvania  Railroad  Company 

under  existing  series  of  Cars  Trusts  $183,262  50 

Payments  made  account  of  same  during  1902. ..$23, 501  59 
Portion  applicable  to  interest  and  other  charges,     5,175  34 

Balance  applicable  to  reduction  of  principal... $18,326  25 
Payments  account  principal  made  prior  to  1902.  36,652  50 


Total  payments  account  principal 54,978  75 


Amount  of  certificates  outstanding  Dec.  31,  1902,  cover- 
ing 270  cars  sublet  to  Northern  central  Railway  Co $128,283  75 

The  following  statements  show  the  percentage  of  operat- 
ing expenses  to  earnings,  and  the  volume,  earnings  and 
cost  of  movement  of  the  freight  and  passenger  traflBc: 


PERCENTAGE  OF  OPERATING  EXPENSES  TO  GROSS  EARNINGS 

Comparison  tcith  1901. 


1902 
72-19  per  cent. 


I7iereaie. 
2-58  per  cent. 


Decrease. 


TONS,  TONNAGE  MILEAGE  AND  FREIGHT  TRAIN  MILEAGE. 


Tons 
Carried. 

1902 15,858.506 

Decrease 296,046 


Ton  n  nge 
Mileate. 
1,014,582,766 
62,141.062 


Peoentage  of  decrease. . .   .  1-83% 


5-77% 


*Preioht  Train 
Mileage. 
2,604.840 
52,224 

1-97% 
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AVERAGE  EARNINGS,  KXPEN8E8  AND  NET  EARNINGS 

PER   MILE. 


Bamiugs 

Expenses 

r^et  earnings. 


Per  Ton  Per  Mile. 


1902. 


CENTS. 
0-616 
0  447 
0  169 


OomparUon 
with  1901. 


Increase 

or 
Decrease 


CENTS. 
I.  0033 
/.  0  041 
D.  0-008 


Per 
Cent. 


5-66 

1010 

4-52 


*  Per  I  night-Train  Mile. 


1902. 


Oomparigon 
with  1901. 


Increase 

or 
Decrease 


CENTS.  CENTS. 

239-9  /.  3-7 

174-2  I  7.  9-7 

65-7  1  D.  60 


Per 
Oent. 


1-57 
5-90 
8-37 


•Note.— Train  mileage  represents  mileage  of  freigbt  and  passenger 
trains  only ;  all  helping,  shifting,  or  work  train  mileage  ana  mileage 
made  by  engines  and  cabooses  without  cars  being  excluded. 

The  total  coal  tonnage  to  Baltimore  was  578,618  net  tons, 
a  decrease  of  552,996  net  tons. 

The  coal  tonnage  of  the  Lvkens  Valley  Railroad  was  227,- 
834  net  tons  in  1902,  and  in  1901  621,340  net  tons,  a  decrease 
of  393,506  net  tons. 

The  coal  tonnage  of  the  Shamokia  Division  was  1,835,551 
net  tons,  and  in  1901  2,584,916  net  tons,  a  decrease  of  749,- 
365  net  tons. 

The  aggregate  movement  of  bitaminous  coal  was  3,816,456 
net  tons  an  increase  of  866,861  net  tons,  and  of  anthracite 
coal  2,748,173  net  tons,  a  decrease  of  2,436,563  net  tons  as 
compared  with  the  previous  year.  The  tonnage  of  both 
classes  amounted  to  6,564,629  net  tons  as  against  8,134,331 
net  tons  for  the  preceding  year,  being  a  decrease  of  1,569,702 
net  tons  in  the  actual  aggregate  of  coal  transported,  irre- 
spective.of  the  number  of  divisions  over  which  it  was  moved. 

The  amount  of  grain  received  at  the  elevators  at  Canton 
was: 

1902 6,034,234  bushels 

1901 13,761,874       " 

A  decrease  of 7,727,640      " 

The  amount  of  grain  received  at  the  local  elevator.  No.  2, 
in  the  city  of  Baltimore  during  the  year  was  1,985,732 
bushels,  as  against  2,213,429  bushels  in  1901. 

The  principal  items  of  tonnage,  besides  coal  and  grain, 
were  lumber,  iron  ore,  manufactures  of  iron,  fruits  and 
vegetables,  cement,  brick  and  lime,  and  petroleum. 


PASSENGERS,  PASSENGER  MILEAGE  AND  PASSENGER 
TRAIN  MILEAGE. 


Passengers 
Carried. 

1902 6,512,994 

Increase 884,961 


Percentage  of  increase.  1912% 


Passenger 
Mileage. 

76,381,610 
8,131,033 

11-91% 


*  Passenger 
Train  Mileage. 
1,969.041 
139,861 


7-65% 


AVERAGE  EARNINGS,  EXPENSES  AND   NET  EARNINGS 

PER   MILE. 


Earnings 

Expenses 

Net  earnings.. 


Per  Passenger  Per  Mile. 


1902. 


CENTS. 

2-260 
2-052 
0-208 


Oomparison 
with  1901. 


Increase 

or 
Decrease 

CENTS. 
/.  0-079 
/.  0-026 
1.  0  053 


Per  at. 
of  Inc. 
or  Dec' 


3-62 

1-23 
34-19 


*Per  Passenger-Train  Mile. 


Oompariaon  with 
1901. 


1902. 


Increasi 

or 
Decrease 


CENTS.  I  CENTS. 

105-6  1. 6-3 

79-6  /,  40 

26-0  1  /.  2-3 


Pir  Oent 
of  Inc. 
or  Dec. 


6-34 
529 
9-70 


*  Note.— Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;  all  helping,  shifting,  or  work  train  mileage  and  mileage 
made  by  engines  and  cabooses  without  cars  being  excluded. 


GENERAL  REMARKS. 

There  was  a  decrease  in  the  movement  of  tonnage,  which 
was  entirely  due  to  the  coal  strike  existing  in  the  anthracite 
regions  of  Pennsylvania  during  six  months  of  the  year,  the 
falling  off  in  the  tonnage  of  that  product  being  2,436,563 
tons.  This  decrease  was  offset,  to  a  material  extent,  by  an 
increased  movement  of  bituminous  coal,  coke  and  ores,  and 
of  rails  and  other  products  of  iron  and  steel  and  miscel- 
laneous merchandise,  but  there  was  a  net  decrease  in  the 
movement  of  tonnage  for  the  year  of  296,046  tons.  The  per- 
centage of  decrease  in  ton  mileage  was,  however,  greater, 
the  falling  off  being  5  77  per  cent,  as  against  1-83  per  cent  in 
tonnage.  There  was  a  slight  increase  in  the  rate  received 
per  ton  per  mile,  but  a  larger  increase  in  expenses,  so  that 
the  net  rate  shows  a  slight  decrease  for  the  year.  The 
volume  of  passenger  traffic  shows  a  decided  gain,  the  in- 
crease in  the  number  of  passengers  moved  being  884.961,  or 
over  nineteen  per  cent.  There  was  also  a  slight  gain  in  both 
gross  and  net  earnings  per  passenger  per  mile.  There  was 
a  material  increase  in  the  expense  of  conducting  transporta- 
tion, due  to  increased  wages,  and  the- high  price  of  fuel,  and 
also  an  increase  in  the  expense  of  maintenance  of  equip- 
ment, due  mainly  to  repairs  to  engines. 

The  net  earnings  from  operation  amounted  to  $2,351,- 
590  20,  and  these  were  augmented  by  the  income  from  in- 


vestments and  miscellaneous  sources,  so  that  the  aggregate 
net  revenue  for  the  year  was  $2,927,197  98,  After  providing 
for  fixed  charges,  taxes,  rentals  of  leased  roads  and  other 
liabilities,  the  net  income  was  $1,746,546  91,  out  of  which 
were  paid  dividends  of  eight  per  cent,  leaving  a  surplus  of 
§829,566  91. 

A  large  expenditure  will  be  necessary,  not  only  in  provid- 
ing additional  double  tracks,  yards  and  other  terminal 
facilities  at  different  points  upon  your  line,  but  especially 
upon  tliat  portion  of  it  lying  between  Fairview  and  York 
Haven.  In  connection  with  the  improvements  now  being 
made  by  the  Pennsylvania  Railroad  Company  for  the  pur- 
pose of  providing  an  additional  line  for  the  movement  of 
coal  destined  to  tidewater  points,  a  very  large  traffic  will  be 
thrown  upon  this  section  of  your  road,  and  in  order  to 
accommodate  it,  it  will  be  necessary  to  four-track  this  por- 
tion of  your  line,  and  to  largely  increase  j'our  yard  facilities 
at  Fairview,  above  Harrisburg.  It  has  therefore  been 
deemed  wise  to  transfer  from  your  surplus  income  for  the 
year  the  sum  of  $700,000  to  the  Extraordinary  Expenditure 
Fund,  leaving  a  balance  of  $129,566  91  to  be  carried  to  the 
credit  of  Profit  and  Loss  Account. 

The  extraordinary  expenditures  for  the  year  aggregated 
$995,410  71,  and  were  charged  against  the  special  fund  ap- 
pearing upon  your  Balance  Sheet  and  heretofore  appro- 
priated for  that  purpo3e.     The  items  were  as  follows  : — 

Construction  of  new  pier  at  Canton,  shedding  and  dredg- 
ing, and  extension  of  wharf  at  elevator  No.  3,  Baltimore.$206,758  66 
Right  of  J  Way  and  Real  Estate  for  additional  terminal 

facilities  at  Canton 184,415  13 

Second  track  between  Bridgeport  and  Enola,  and  Hecks 

and  Dauphin,  and  Y  at  Bridgeport 159,553  50 

Improvement  of  yards  at  Canton  in  Baltimore  and  Marys- 

viUe 70,30870 

Sidings    and    additional  tracks   at  Texas,    Cookeysville, 

Corbett,  Louoks,  Millersburg  and  Sunbiu-y 73,196  00 

Station  buildings,  enjjiue  houses  and  telegraph  lines 24,189  64 

Additional  ergines _      60,760  57 

Tools  for  shops 43,032  33 

Extraordinary  repairs  to  freight  and  cabin  cars,  etc 173,196  18 

$995,410  71 

These  charges  left  a  balance  remaining  in  the  Fund  of 
$359,639  48,  which,  with  the  amount  appropriated  as  before 
stated  from  the  earnings  of  the  past  year,  make  $1,059,- 
639  48,  the  total  credit  to  that  Fund  as  of  Dec.  31st,  1902. 

The  elimination  of  grade  crossings  on  the  Union  Railroad 
in  Baltimore  and  the  improvement  of  its  alignment  were 
completed  during  the  year,  and  the  cost  thereof  paid  by 
that  Company. 

Elevator  No.  3,  Canton,  Baltimore,  was  unfortunately 
destroyed  by  fire  on  the  night  of  December  31st,  1902.  It  is 
in  process  of  reconstruction  and  will  be  completed  in  the 
early  fall. 

There  was  a  net  increase  of  85i^  miles  in  Company's  tracks 
and  sidings,  including  the  aggregate  track  mileage  (81  miles) 
of  the  York  Branch  and  York  Hanover  &  Frederick  RR. , 
operated  as  hereinafter  explained  under  your  organization 
since  June  1st,  1902.  There  were  6,457  tons  of  new  steel 
rails  and  177,085  cross  ties  used  in  repairs  and  renewals,  and 
additional  sections  were  ballasted  with  stone  and  cinder. 

Ten  locomotives  having  been  sold,  cut  up  or  condemned, 
were  replaced  by  standard  power.  Seven  passenger  cars, 
one  combined  passenger-baggage  mail  car,  and  six  express 
cars  were  withdrawn  from  service  to  be  sold  or  otherwise 
disposed  of,  making  a  total  of  fourteen  vacancies,  which 
were  replaced  by  eight  second  hand  passenger  cars  (one  of 
which  was  changed  to  a  combined  passenger-baggage-mail 
car)  purchased  from  the  Penna.  RR.  Co.,  and  six  new  stand- 
ard express  cars,  built  at  the  Baltimore  Shops. 

There  were  three  standard  cabin  cars  added  to  the  freight 
equipment.  One  hundred  and  twenty-five  box  car.s,  three 
hundred  and  thirty-one  gondola  cars,  two  flat  cars  and  nine 
cabin  cars  were  built  to  replace  cars  destroyed,  sold  or  trans- 
ferred. 

In  accordance  with  the  terms  of  the  Consolidated  General 
Mortgage,  the  amount  of  bonds  outstanding  thereunder  was 
reduced  July  1,  1902,  through  the  oparation  of  the  Sinking 
Fund,  by  the  drawing  of  $186,000  00  of  securities  issued 
under  Series  A  and  B  of  that  mortgage,  and  this  reduction 
appears  in  your  General  Balance  Sheet. 

It  having  been  deemed  advisable  to  consolidate  the  Phila- 
delphia Wilmington  &  Baltimore  Railroad,  of  which  the 
Pennsylvania  Railroad  Company  practically  owned  the  en- 
tire Capital  Stock,  with  the  Baltimore  &  Potomac  Railroad, 
in  which  the  entire  stock  interest  was  owned  by  that  Com- 
pany and  your  own,  the  merger  of  the^e  two  lines  on  a  sat- 
isfactory basis  into  the  Philadelphia  Baltimore  &  Washing- 
ton Railroad  Company  was  carried  into  effect  on  the  first  of 
November,  1902.  Under  this  consolidation  the  line  between 
Philadelphia  and  Washington,  together  with  the  branch  to 
Pope's  Creek,  is  now  held  in  one  ownership,  and  the  con- 
solidated company  will  be  required  to  make  a  large  immedi- 
ate expenditure  thereon  in  the  erection  of  a  new  passenger 
station  in  the  city  of  Washington,  the  rebuilding  of  the 
bridge  across  the  Potomac  River  at  that  point,  and  the 
eliminaticn  of  grade  crossings  in  the  cities  of  Washington, 
Wilmington  and  Chester. 

On  the  first  of  June,  1902,  your  Company  assumed  the 
operation  of  the  York  Hanover  &  Frederick  Railroad  and  of 
the  branch  line  of  the  Pennsylvania  Railroad  between  York 
and  Columbia,  Pa.,  it  having  been  decided  that  these  prop- 
erties could  be  operated  more  economically  and  efficiently 
under  your  organization. 
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The  litigation  pending  with  the  State  of  Maryland  in  con- 
nection with  the  extinguishment  of  the  annuity  of  $90,- 
000  per  annum  held  by  it  as  a  lien  upon  your  property,  and 
also  in  regard  to  the  exemption  from  taxation  claimed  by 
your  Company  under  the  Act  of  1880,  was  terminated  dur- 
ing the  year  through  decisions  adverse  to  your  interests  in 
both  cases  by  the  United  states  Supreme  Court. 

The  contract  with  the  Western  Union  Telegraph  Company 
under  which  it  occupied  the  right-of-way  upon  your  lines 
having  terminated,  ao  agreement  was  entered  into  with  the 
Postal  Telegraph  Cable  Company  for  the  transaction  of  a 
commercial  telegraph  business  over  your  lines  for  fifteen 
years  from  July  1st,  1902,  on  more  favorable  terms  tor  the 
privileges  granted. 

Under  the  provisions  of  the  Pension  Department,  there 
were  carried  on  its  rolls  at  the  end  of  the  year  117  employes 
and  the  compensation  paid  during  the  year  amounted  to 
$20,806  28.  The  demands  of  the  Fund  are  fully  met  by  the 
increased  appropriation  authorized  by  the  shareholders  at 
the  last  meeting. 

Your  Board  have  to  record  with  deep  regret  the  sudden 
death  on  October  29th,  1902,  of  the  Hon.  James  A.  Logan, 
your  General  Solicitor,  at  his  home  at  Bala,  near  Philadel- 
phia, Pa.  Judge  Logan's  experience  upon  the  Bench  had 
eminently  fitted  him  for  the  duties  connected  witli  the 
Legal  Department  of  your  system  ;  and  from  January  1st, 
1882,  lie  performed  the  duties  of  Assistant  General  Solicitor 
until  February  1st,  1895,  when  he  succeeded  the  Hon.  John 
Scott  as  General  Solicitor.  The  ability  with  which  he  man- 
aged the  affairs  of  that  Department  during  his  long  connec- 
tion with  your  Company  makes  his  loss  one  to  be  deeply  de- 
plored, while  his  genial  personal  traits  won  the  warm  regard 
of  his  associates.  To  fill  the  vacancy  caused  by  Judge  Lo- 
gan's death,  and  under  a  revision  of  the  Organization  taking 
effect  December  10th,  1902,  Mr.  George  V.  Massey  was  ap- 
pointed General  Counsel,  Mr.  Francis  I.  Gowen  General 
Solicitor  and  Mr.  Parker  B.  Prince  and  Mr.  George  Stuart 
Patterson  Assistant  General  Solicitors. 

Your  Board  have  also  to  record  the  death  of  Mr.  E.  B. 
Westfall,  Superintendent  of  the  Susquehanna  Division,  on 
February  26,  1902,  after  a  faithful  service  of  over  thirty-one 
years  upon  your  road  and  on  other  lines  connected  with  the 
Pennsylvania  Railroad  System.  To  fill  the  vacancy  thus 
created  Mr.  Cecil  A.  Preston  was  appointed  Superintendent 
of  that  Division  April  gl,  1902,  and  Mr.  Henry  P.  Lincoln, 
Superintendent  of  the  Elmira  &  Canandaigua  Division,  to 
fill  the  vacancy  caused  by  Mr.  Preston's  promotion. 

Mr.  W.  B.  McCaleb  having  Mayl,  1902,  been  appointed 
Superintendent  of  the  Middle  Division  of  the  Pennsylvania 
Railroad,  Mr.  Lawrence  W.  Allibone  was  appointed  Super- 
intendent of  the  Shamokin  Division. 

Mr.  John  C.  Wilson  having  been  retired  under  the  pro- 
visions of  the  Pension  Department  May  1st,  1902,  Mr. 
Benjamin  W.  Carscaddon  was  appointed  Real  Estate  Agent 
on  that  date,  and  Mr.  Henry  E.  Tripler  Assistant  Real 
Estate  Agent  June  1st,  1902, 

Mr.  John  S.  Ruth  was  appointed  Assistant  Auditor  of 
Coal  Freight  Receipts,  February  1st,  1902,  and  Mr.  Mont- 
gomery Smith,  Assistant  to  the  Purchasing  Agent  Novem- 
ber 12th,  1902. 

On  the  first  of  January,  1903,  Mr.  J.  B.  Hutchinson,  who 
had  been  your  Genei*al  Manager  since  February  17th,  1897, 
having,  on  account  of  the  strain  upon  his  health  imposed 
by  the  onerous  duties  of  that  position,  requested  to  be  re- 
lieved therefrom,  was  appointed  Assistant  to  the  Second 
Vice-President.  On  the  same  date  Mr.  William  W.  Atter- 
bury  was  appointed  General  Manager,  and  Mr.  Alfred  W. 
Gibbs,  General  Superintendent  of  Motive  Power  in  place  of 
Mr.  Atterbury,  promoted. 


Your  Board  take  pleasure  in  expressing  their  appreciation 
of  the  faithful  and  efficient  discharge  of  their  duties  by 
the  officers  and  employes  during  the  past  year. 

By  order  of  the  Board, 

A.  J.  CASS  ATT,  President. 


GENERAL    BALANCE     8HEET     DECEMBER  319T,    1902, 
COMPARED  WITH  DECEMBER  318T,  1901. 

Tne.  or  Dee, 
ASSETS. 
Dr.  $  $  $ 

CoBtof  railway 13,3S9,650 

CoBtof  real  estate 2,606,536 

Coat  of  equipment 4,980,284 

20,976  470 
COST  OF  SECUEITIES— 

Stocks  of  railroads  and  other  cor- 
porations    .5,326,599  7.625,230 

Bonds  of  railroads  and  other  cor- 
porations          75,225  2>.  1,129 

Morts.  &  ground  rents  receivable.  9,752 

5,411,577 
Cdrbbnt  Assets— 

Cash  deposited  in  banks 241,987  !>.  516,062 

Due  from  agents 625,532  /.  209,829 

Due  from  connectine  roads,  &c...      342,096  7.36,248 

Materials  and  supplies 329,734  7.99,172 

1,539,349 

Depreciation  fund  for  coal  lands 
of  the  Shamokin  Valley  &  Potts- 
ville  Railroad  Company 476,841       7.21,000 

28,401,236    ;7.  474,288 

LIABILITIES. 

(Jt  $  £  $ 

Capital  Stock,  229,245  shares...  11,462,250 

Capital  stock  scrip 50 

11,462,300 

Funded  Debt— 

Mort.  to  State  of  Md.  to  eecore  an- 
nuity of  $90.000 .  1,500,000 

Consol.  gen.  M.  gold  oonp.  bonds: 
Sories  A   &   B  (£  or  if),  6%  sink- 
ing fund  due  July  Ist,  1904....      394,000  D.  186,000 
Series  C.  6%,  due  July  Ist.  1904.   1,000,000 
Million  Loan  (Series  D).  6%,  due 

July  Ist,  1904 1,000,000 

Series  E,  4^%,  due  April  1,1925.   1,757,000 
Second   gen.  M.   5%    oar.    coupon 
bonds,  due  Jan.  ist,  1926: 

Series  A 2,565,000 

Series  B  1,000,000 

Real  estate  mortgages  and  ground 
rentspayable 110,706  i>.  1,680 

7,826,706 
Extraordinary  Expenditure  Fund.  1,059,639    7).  295,411 

Cuekent  Liabihties— 

Vouchers  and  pay-roll  checks 1,314,827  7.680,331 

Interest  accrued  on  funded  debt..  195,711  7).  154,052 

Due  other  companies,  &c 758,883  7.425,925 

Dividend  payable  Jan.  15, 1903. . .  458,490 

2,727,910 
Depreo.   fund  for   coal   lands  of 

Sham.  Val.  &  Potts.  RR.  Co 491,259       7.14,315 

Profit  and  Loss  Account 3,336,422        7).  9,141 

28,404,236     1. 474,288 


R.  W.  Downing, 

Comptroller. 


A.  W.  Hexdeix, 

Treasurer. 


UNITED    STATES    SHIPBUILDING    COMPANY. 


APPLICATION    TO    LIST    SECURITIES    ON    NEW    YORK    STOCK    EXCHANGE. 


New  York,  December  24,  1902. 
The  United  States  Shipbuilding  Company  hereby  applies 
ito  the    Committee    on  Stock  List  to  have  listed  on  the 
Exchange  the  following  securities  issued  by  it: 

(a)  200,000  shares  of  the  par  value  of  $100  each,  of  its  Six  per  cent 
non-oumulative  Preferred  Stock,  aggregating  $20,000,000  par  value. 
I     (6)  250,000  shares  of  the  par  value  of  $100  each,  of  its  Common 
Stock  aggregating  $25,000,000  par  value. 

(c)  16,000  of  its  Five  per  cent  Thirty- Vear  First  Mortgage  Sinking 
Fund  Gold  Bonds,  of  the  par  value  of  $1,000  each,  numbered  from  1 
•  to  16,000,  both  inclusive,  aegregating  $16,000,000  par  value. 

i  (d)  10,000  of  its  Twenty-Year  Five  per  cent  Collateral  and  Mortgage 
Bonds,  of  the  par  value  of  $1,000  each,  and  numbered  from  1  to 
[10,000,  both  inclusive,  and  aggregating  $10,000,000  par  value. 

The  Company  was  incorporated  under  the  laws  of  the 
State  of  New  Jersey,  on  the  17th  day  of  June,  1902,  and  its 
amended  Certificate  of  Incorporation  was  filed  on  the  first 
lay  of  August,  1902. 

The  entire  authorized  Capital  Stock  of  the  Company  has 
oeen  issued,  is  fully  paid  and  non-assessable,  and  is  now 
'  mtstanding. 


The  Company  is  an  original  organization  and  owns  the 
following  properties: 

Bath  Ieon  Wobks.— Located  at  Bath,  Maine.  Plant  comprises 
10-47  acres,  situated  on  Kennebec  Klver,  with  a  river  frontage  of 
655  feet,  and  with  buildings  suitable  for  conducting  business  of 
Company. 

Htde  Plant.— Located  at  Bath,  Maine.  Comprises  about  3^3  acres 
on  the  Kennebec  River,  with  water  frontage  of  265  feet.  Improved 
by  a  new  wharf  and  suitable  buildings  for  business.  This  plant  Is  de- 
voted to  the  manufacture  of  steam  and  hand  windlasses  and  other 
ship  appliances. 

Eastebn  Shipbuilding  Plant.— Situated  at  New  London,  Conn. 
Plant  consists  of  about  22  acres,  located  on  the  east  bank  of  the 
Thames  River,  opposite  New  London,  'Conn.  2,000  feet  of  water 
front.  Improved  by  plate  shop,  smith  shop  and  other  appropriate 
buildings. 

Union  Ibon  Wobks.— Situated  on  the  Bay  of  S.in  Francisco,  with  a 
water  frontage  of  1.320  feet  and  ample  wharves  and  slips  equipped 
with  electric  cranes.  Buildings  consist  of  machine  shops,  blacksmith 
shops,  boat  shop,  bar  iron  racks,  frame  bending  shops,  dock  pumps, 
boiler  shops,  etc.  Has  track,  conneotlous  with  the  Southern  Paciho 
Railway  Company. 
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Moore  &  Sons'  Plant.— Located  at  Elizabeth,  N.  J.  Maohine  sliop 
and  foundry  departments  •with  pattern  storage,  offloos,  etc.,  occupy  an 
area  eciuivalent  to  06  city  lots  of  2jx100.  The  shipyard  and  dock 
property  comprise  2;*io  acres,  with  a  water  frontage  of  393  feet  on 
Staten  island  JSouad.  The  shlpyardj  property  is  ocoupied  hy  the 
Crescent  Shipyard. 

Tnii  Oresckst  Shipyard.— Located  at  Elizabeth,  N.  J.  Plant  cov- 
ers an  area  of  over  4  acres.  Main  yard  has  seven  building  slips,  ca- 
pable of  taking  vessels  from  l?.")  to  330  feet  In  length.  Buildings 
consist  of  general  store,  time  offices,  general  offices,  saw  mlU,  ma 
chine  shop,  etc. 

Oanda  Plant,— Located  at  Cartaret,  N.  J.  75  acres  of  land  fronting 
on  Arthur  Kill  or  Staten  Island  Sound.  Improvements  are:  Two  cupo- 
las with  melting  capacity  about  80  tons  a  day,  machine  shops,  pattern 
shops,  blacksmith  shop,  planing  mill  and  three  large  erecting  shops. 

Harlan  &  Hollinoswortu  Plant.— Located  at  Wilmington,  Del. 
Property  consists  of  58  acres,  situated  on  both  sides  of  Christiana 
Biver,  2.500  to  3.000  feet  of  water  frontage,  with  wharves  and  every 
docking  and  loading  facility.  Has  about  85  buildings,  chiefly  of  brick 
and  steel  construction,  with  some  wooden  sheds  and  shops;  seven  sets  of 
launching  or  building  ways,  lumber  dry  kilns, 

Bethlkhbm  Steel  Company  Stock.— Three  hundred  thousand 
shares,  being  the  entire  issue  of  the  Capital  Stock  of  the  Bethlehem 
Steel  Company,  a  corporation  of  the  State  of  Pennsylvania,  with  a 
total  authorizen  and  outstanding  Capital  Stock  of  $15,000,000,  di- 
vided Into  shares  of  the  par  value  of  $50  each.  The  property  of  the 
Bethlfihem  Steel  Company  comprises  about  170  acres  of  land  on  the 
Lehigh  River,  situated  in  Northampton,  Berks  and  Lehigh  Counties, 
Pa.,  on  which  is  located  a  complete  steel  plant  of  the  most  modern 
type.  Including  all  necessary  buildings,  tools  and  machinery.  The 
title  to  this  property  was  acquired  by  the  Bethlehem'  Steel  Company 
from  the  Bethlenem  Iron  Company  by  deed  dated  August  16,  1901, 
the  purchase  price  paid  therefor  being  the  $7,500,000  of  Six  per 
Cent  Ninety-Nine  Year-Bonds  herein  mentioned  and  secured  by  Deed  of 
Trust  and  Mortgage  from  said  Bethlehem  Steel  Company  to  the 
Girard  Trust  Company  of  Philadelphia,  also  dated  August  16,  1901. 
Its  works  are  located  at  South  Bethlehem,  Pa.,  area  170  acres,  of 
which  30'7  acres  are  under  cover.  The  Steel  Company  Is  engaged  in 
the  manufacture  of  iron  and  steel  forgings,  armor  and  other  plates, 
ammunition  and  ordnance  of  every  kind. 

The  Shipbuilding  Company  is  engaged  in  the  business  of 
constructing  and  repairing  ships  and  vessels  of  all  kinds. 
Through  its  various  plants  it  controls  about  40  per  Cent  of  the 
entire  shipbuilding  industry  of  the  United  States  (exclusive 
of  vessels  constructed  on  the  Great  Lakes),  It  is  also,  by 
means  of  the  Hyde  Windlass  Company  plant,  enabled  to 
furnish  ship  supplies,  apparatus  and  appliances  of  all  kinds. 

The  United  States  Shipbuilding  Company  has  contracts 
for  work  as  of  July  1,  1903,  at  contract  prices,  aggregating 
$34,377,408  70,  of  which  there  remains  uncompleted  $20,605, 
639  74.  Of  this  there  is  estimated  for  completion  during  the 
year  1902  $6,772,350  15,  during  1903  $6,511,757  52,  and  during 
1904  $7,321,532  07. 

The  Bethlehem  Steel  Company  has  on  hand  as  of  August 
1,  1902,  work  under  contract  at  contract  prices  aggregat- 
ing $16,578,501  81,  of  which  there  remains  uncompleted  work 
in  the  aggregate  of  $11,728,622  67. 

The  Shipbuilding  Company  has  two  series  of  bonds,  one 
designated  as  its  Thirty- Year  Five  per  Cent  First  Mortgage 
Sinking  Fund  Gold  Bonds ;  the  other  as  its  Twenty- Year 
Five  per  Cent  Collateral  and  Mortgage  Bonds. 

THIRTY-YEAR  FIRST  MORT.  SINKING  FUND  GOLD  BONDS.   , 

The  amount  of  the  authorized  issue  of  this  series  is 
$16,000,000.  The  date  of  the  issue  is  August  11,  1902,  but 
the  bonds  bear  interest  from  July  1,  1902.  The  bonds  mature 
on  the  first  day  of  July,  1932,  unless  sooner  called  from  the 
Sinking  Fund,  or  redeemed  as  provided  in  the  Mortgage. 
The  bonds  may  be  issued  in  the  denominations  of  $1,000, 
$500,  or  $100,  with  privilege  of  registration  as  to  the  princi- 
pal on  the  Shipbuilding  Company's  books;  the  $1,000  bonds 
to  bear  consecutive  numbers  from  one  up,  those  of  $500  to 
bear  consecutive  numbers  from  one  up,  with  the  letter  "D" 
prefixed;  and  those  of  $100  to  bear  consecutive  numbers  from 
one  up,  with  the  letter  "C"  prefixed.  The  entire  issue  of 
bonds  has  been  issued,  executed  and  certified,  and  $1,500,000 
par  value  thereof  has  been  returned  to  the  treasury  of  the 
Company  for  the  future  uses  and  purposes  of  the  Company. 
The  bonds  which  have  been  issued  are  all  in  denominations  of 
$1,000,  and;are  numbered  from  1  to  16,000,  both  inclusive. 
The  bonds  bear  interest  at  Five  per  cent  per  annum,  paya- 
ble semi-annually  on  the  first  days  of  January  and  July  in 
each  year.  They  are  payable  in  the  City  of  New  York,  and 
are  issued  in  coupon  form  only.  These  bonds  are  secured  by 
a  Mortgage  executed  to  the  Mercantile  Trust  Company  of 
New  York,  conveying  all  of  the  plants  and  properties  of  the 
Company  above  described,  with  the  exception  of  the  stock 
of  the  Bethlehem  Steel  Company,  it  being  expressly  stipu- 
lated in  the  Mortgage  that  it  is  not  a  lien  upon  such  stock. 

The  Mortgage  securing  these  bonds  provides  for  an  annual 
Sinking  Fund  payment  of  $200,000,  to  be  used  in  the  pur- 
chase and  retirement  of  bonds  at  not  exceeding  110.  The 
bonds  are  also  subject  to  redemption  on  any  first  day  of  July 
at  110.     , 

The  Mercantile  Trust  Company  of  New  York  is  the 
Registrar  of  this  series  of  bonds. 

20-YEAR  5%  COLLATERAL   AND   MORTGA.GE  BONDS. 

The  amount  of  the  authorized  issue  of  these  bonds  is  $10,- 
000,000.  The  date  of  the  issue  is  August  1,  1902.  The  bonds 
mature  on  the  first  day  of  August,  1922,  unless  sooner  called 
for  redemption.  They  are  issued  in  ei  her  registered  or 
coupon  form.  The  Coupon  Bonds  are  issued  only  in  de- 
nominations of  $1,000,  with  privilege  of  registration  as  to 
the  principal  on  the  Company's  books,  at  its  office  or  agency 
in  New  York.  The  Registered  Bonds  may  be  issued  in  de- 
nominations of  $1,000,  $5,000,  $10,000  and  $20,000.  No  regis- 
tered Bonds  have  as  yet  been  issued.    Coupon  Bonds  may 


be  exchanged  for  Registered  Bonds  and  vice  versa.  The 
bonds  which  have  been  issued  are  all  in  coupon  form,  and 
are  numbered  from  1  to  10,000,  both  inclusive.  They  bear 
interest  at  the  rate  of  Five  per  Cent  per  annum,  payable 
semi-annually  on  the  first  days  of  February  and  August  in 
each  year,  and  are  payable  at  the  office  or  agency  of  the 
Shipbuilding  Company  in  New  York  City.  This  series  of 
bonds  is  secured  by  a  Mortgage  executed  by  the  United 
States  Shipbuilding  Company  to  the  New  York  Security  & 
Trust  Company,  dated  August  1,  1902,  under  which  Mort- 
gage there  is  pledged  all  the  shares  of  stock  of  the  Bethle- 
hem Steel  Company. 

The  Mortgage  also  covers  all  the  other  plants  and  proper- 
ties of  the  Company  above  described,  but  subject  to  the 
lien  of  the  Mortgage  of  the  Mercantile  Trust  Company  for 
$16,000,000,  Pursuant  to  the  provisions  of  the  Mortgage, 
there  has  also  been  deposited  with  the  New  York  Security 
&  Trust  Company  the  single  bond  of  the  Bethlfhem  Steel 
Company  in  the  sum  of  $10,000,000,  conditioned  for  the  pay- 
ment by  the  United  States  Shipbuilding  Company  of  this 
series  of  bonds  and  the  performance  by  it  of  the  covenants 
contained  in  said  bonds  and  Mortgage  executed  to  secure 
the  same.  This  single  bond  of  the  Bethlehem  Steel  Com- 
pany is  secured  by  a  Mortgage  executed  by  the  Bethlehem 
Steel  Company  to  the  Colonial  Trust  Company  of  New  York, 
as  Trustee,  conveying  all  of  the  property  and  franchises  of 
the  Bethlehem  Steel  Company.  This  Mortgage  of  the  Beth- 
lehem Steel  Company,  however,  is  subject  to  two  prior 
Mortgages  on  the  property  of  the  Bethlehem  Steel  Com- 
pany, one  bearing  date  October  1,  1886,  maturing  February 
1,  1907,  and  being  executed  by  the  Bethlehem  Iron  Com- 
pany to  the  Fidelity  Insurance,  Trust  &  Safe  Deposit  Com- 
pany, under  which  there  are  bonds  outstanding  to  the 
aggregate  amount  of  $1,351,000;  the  other  is  dated  August 
16,  1901,  maturing  August  1,  1999,  and  is  executed  by  the 
Bethlehem  Steel  Company  to  the  Girard  Trust  Company, 
Trustee,  and  under  which  there  are  now  outstanding  bonds 
to  the  aggregate  amount  of  $7,500,000, 

The  single  bond  of  the  Bethlehem  Steel  Company  pro- 
vides that  upon  a  default  being  made  in  the  Shipbuilding 
Company's  bonds  or  Mortgage,  payment  of  the  full  amount 
of  the  Shipbuilding  Company's  outstanding  bonds  may  be 
forthwith  enforced  against  the  Steel  Company. 

The  Mortgage  executed  by  the  Shipbuildins  Company  to 
secure  this  issue  of  bonds  provides  that  the  Trustee,  on  be- 
half of  the  holders  of  the  bonds,  shall  have  the  right,  pari 
passu  with  the  Stockholders  of  the  Shipbuilding  Company, 
to  vote  at  all  meetings  thereof;  and  that  the  Trustee  for 
such  $1,000  of  bonds  outstanding  under  said  Mortgage  shall 
have  the  same  voting  power  as  though  it  were  the  registered 
owner  of  ten  shares  of  stock.  The  Trust  Deed  contains 
proper  provisions  for  notice  to  bondholders  and  authorizes 
the  Trustee  to  vote  in  such  manner  as  directed  by  a 
majority  of  the  bondholders.  The  Mortgage  also  provides 
that  the  Trustee  shall  vote  the  stock  of  the  Steel  Company 
at  all  elections  of  Directors,  and  that  until  there  shall  have 
been  a  default  by  the  Shipbuilding  Company  it  shall  at  each 
election  vote  for  four  persons  of  the  selection  of  the  Ship- 
building Company  and  three  persons  of  the  selection  of  the 
bondholders.  The  Trust  Deed  contains  provisions  for  giving 
bondholders  notice  of  elections.  Until  default  the  Ship- 
building Company  is  entitled  to  all  dividends  that  may  be 
declared  upon  the  Bethlehem  Steel  Company  Stock. 

The  Mortgage  securing  these  series  of  bonds  also  pro- 
vides for  an  annual  Sinking  Fund  payment  of  $200,000,  to  be 
devoted  to  the  purchase  and  retirement  of  bonds  at  not  ex- 
ceeding 110.  It  further  provides  that  any  part  less  than 
the  whole  of  the  bonds  may  be  redeemed  on  any  interest 
day  after  AugDst  1,  1907,  at  110;  but  the  Company  may  at 
any  time  redeem  this  issue  of  bonds  as  an  entirety,  and  not 
otherwise,  by  depositing  the  full  amount  of  the  principal 
thereof,  with  interest  to  the  date  of  such  deposit,  with  the 
Trustee. 

The  Mortgage  securing  this  series  of  bonds  also  provides 
that  the  Bethlehem  Steel  Company  shall  at  all  times  main- 
tain a  cash  working  capital  over  and  above  all  debts  and 
obligations  of  every  kind,  excepting  said  Mortgage  Bonds, 
of  not  less  than  $4,000,000. 

It  also  provides  for  the  payment  of  dividends  on  the  stock 
of  the  Bethlehem  Steel  Company  at  the  rate  of  Six  per  cent 
per  annum  so  long  as  any  of  these  bonds  shall  remain  out- 
standing, either  by  direct  earnings  of  the  Bethlehem  Steel. 
Company  or  by  contribution  on  part  of  the  Shipbuilding 
Company  to  supply  any  deficiency  in  such  dividend  amount. 

The  Mortgage  of  the  Bethlehem  Steel  Company  also  pro- 
vides so  long  as  any  of  the  bonds  of  the  United  States  Ship^ 
building  Company  secured  by  a  Mortgage  upon  the  stock  ol 
the  Bethlehem  Steel  Company  remain  outstanding,  therff 
shall  be  maintained  by  the  Bethlehem  Steel  Company  a 
cash  working  capital  in  excess  of  all  its  debts  and  obligations 
excepting  only  the  existing  mortgage  obligations,  of  not 
less  than  $4,000,000. 

The  New  York  Security  &  Trust  Company  is  the  Regis- 
trar of  this  series  of  bonds. 

The  Mortgages  securing  the  bond  issues  of  $16,000,000  and. 
the  bond  issue  of  $10,000,000  have  been  filed  for  record  im 
each  of  the  counties  where  the   companies  have   property 
and  are  now  in  process  of  record,  and  as  soon  as  they  shall 
have  been  returnedjwith  the  official  certificates  of  recording 
there  will  be  filed  with  the  Committee  the  certificates  0) 
such  record. 
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All  of  the  plants  above  mentioned  as  being  owned  by  the 
Shipbailding  Company  are  possessed  by  it  free  and  clear  of 
incumbrance  except  the  liens  of  the  Mortgages  to  secure  the 
above-mentioned  bond  issues. 

The  shares  of  stock  of  the  Bethlehem  Steel  Company,  ex- 
cept 35  shares  thereof  used  to  qualify  Directors,  are  all 
registered  in  the  name  of  the  New  York  Security  &  Trust 
Company,  as  Trubtee,  under  the  morrgage  executed  to  that 
company  as  Trustee;  but  the  Shipbuilding  Company  is  en- 
titled to  collect  the  dividends  until  a  default.  As  to  the 
35  qualifying  shares,  the  New  York  Security  &  Trust  Com- 
pany holds  declaration  of  trust  from  the  registered  holders 
thereof;  and  the  certificates  for  the  shares,  duly  endorsed, 
are  in  its  possession. 

The  Company  is  the  holder  and  owner  of  all  the  shares  of 
the  stock  of  all  the  companies  whose  plants  it  has  acquired, 
the  shares  being  held  as  muniments  of  title. 

The  Company  hereby  agrees  that  it  will  make  annual  re- 
ports and  statements  in  accordance  with  the  suggestions 
and  requirements  of  the  New  York  Stock  Exchange. 


UNITED  STATES  SHIPBUILDING   COMPANY. 
General  Statement  July  31,  1902. 

ASSETS— 

Cash:    At  works $389,317  57 

Head  office 1,503,000  00 

$1,892,317  57 

Accounts  and  notes  receivable 1,215,294  76 

Contract  work  in  construction,  less  payments  received 

on  same 2,385,302  51 

Merchandise  and  supplies 1,468,651  21 

Miscellaneous  assets 155,220  07 

United  States  Shipbuilding  Company  Bonds  in  Treas- 

nry,  atpar .„ 1,500,000  00 

Total  current  assets $8,616,786  12 

Plant  investment  (Including  300,000  shares  of  Bethle- 
hem Steel  Company  Stock) 64,768,201  52 

$73,384,987  64 

Liabilities— 

Accounts  payable $306,453  42 

Notes  payable 1,528,534  22 

Total  current  liabilities $2,334,987  64 

Contingent  liabilities 50,000  00 

First  Mortgage  Bonds,  Series  "A" $16,000,000 

Collateral  and  Mortgage  Bonds 10,000,000 

Preferred  Stock 20,000,000 

Common  Stock 25,000,000 

71,000,000  00 

$73,384,987  64 


Statement  of  thb  Net  Earnings  from  June  30,  1901,  to 
June  30,  1902. 

of  the  various  companies  acquired  by   the   United  States 
Shipbuilding  Company. 

Bath  Iron  Works,                      as  per  books $215,194  62 

Hyde  Windlass  Company,                 "            170,740  70 

Crescent  Shipyards,                            "            247,974  33 

8.  L  Moore  Sons  &  Company,          "            30,29132 

Harlan  &  HoUingswortU  Company,  3  years'  net  earn- 
ings, as  per  books.  $282,407  51 ;  average  for  the  above 

period  of  one  year 94,135  84 

Note.— The  eaniinK  capacity  of  the  Harlan  &  Holllngsworth 
Coinpauy  plant  sDould  tiot  be  based  on  these  Ueures,  as 
the  8  years'  uet  earnings  have  been  dlminisbed  by  an  esti- 
mated loss  of  $l8o,00y  on  a  steamship  contract,  not  U.  S. 
Government. 

Union  Iron  Works,  as  per  books $659,959  38 

To  whioli  we  add  an  estimated  loss  on  ac- 
count of  a  strike  covering  this  entire 
period 450,00000  1,109,959  38 

Eastern  Shipbuilding  Company,  as  per  books 74,225  84 

Total $1,942,522  03 


BETHLEHEM  STEEL  COMPANY. 
Statement  of  Net  Earnings  iV>r  Twelve  Months  to  July  31, 1902" 

Sales.  Net  Earnings. 

Aug.  1901 $600,829  64  $92,92189 

Sept     "     699,084  12  91,092  92 

Oct.       "     1,119.345  58  160,52143 

Nov.      "     1,012,387  13  69,127  61 

Dec      "     852,586  15  115,422  30 

Jan.  1902 903,983  03  101,735  40 

Feb.      " 375,500  01  8,10153 

Mar.      "    765,333  82  125.58o  34 

Apr.      "    843,858  89  120,938  37 

Itoy      "     632,070  65  93,908  64 

June     "     859.28125  134,336  40 

July      " 927,906  85  327,516  20 

$9,592,227  12  $1,441,208  03 

General  Statement  July  31,  1902. 

Assets— 

Cash '. $206,110  56 

Accounts  and  notes  receivable 1,412,872  96 

Contract  work  in  construction,  less  payments  received 

onaame 2,086,739  02 

Merchandise  and  supplies..... 1,446,093  19 

Total $5,151,815  73 

LLA.BILITIES— 

Accounts  payable $800,797  27 

Notes  payable 350,000  00 

Surplus,  current  assets 4,001,018  46 

Total $5,151,815  73 


UNITED  STATES  SHIPBUILDING  COMPANY   AND   BETH- 
LEHEM   STEEL   COMPANY. 

Consolidated  Statement  of  Current  assets  and  Liabilities 
AT  August  1,  1902. 


C.  g.  Ship- 
building Oo. 


Bethlehem 
Sleel  Co. 

AflflRTft—  $  $ 

Cash 1,892,317  57     206.110  56 

Accounts  &  notes  receivable. .1,215,294  76  1,412,872  90 
Contract   work   In    construc- 
tion, less  payments  received 

thereon 2,385,302  51  2,086,739  02 

Merchandise  and  supplies.... 1,468,651  21  1,446,093  19 

Miscellaneous  securities 155,220  07        

First  ."Mortgage  Five  per  Cent 
Thirty-year  Sinking  Fund 
Golfl  Bonds  of  the  United 
States  Shipbuilding  Co.,  in 
Treasury,  at  par 1,500,000  00        


Total . 

$ 

2.098,428  13 

2,628,167  72 


4,472,041  53 

2,914,744  40 

155,220  07 


1,500,000  00 


Total  current  assets 8,616,786  12  5,151,815  73  13,768,601  85 

Liabilities—  $  $  $ 

Accounts  payable 806,453  42     800,797  27    1,607,250  69 

Notes  payable 1,528.534  22     350,000  00    1,878,534  22 

Contingent  liability 50,000  00        50.000  00 


Total  current  liabUlties.. 2,384,987  64  1,150,797  27    3,535,784  91 

Net  surplus  of  current  assets 
over  liabilities 6,231,798  48  4,001,018  46  10,232.816  94 

Consolidated  Statement  of  the  net  earnings  of  the  United 
States  Shipbuilding  Company  and  Bethlehem  Steel  Com- 
pany for  the  three  months  ending  November  30,  1902: 

Earnings $1,163,022  22 

Deduct— 
Reserves  on  estimated  profits  on  contract 

work  in  s-hlpbuilding  construction $74,138  04 

Accrued  Interest  and  Sinking  Fund  payment 
on  all  United  States  Shipbuilding  Com- 
pany's bonds  for  quarter 391,666  67 

465,804  71 

$697,217  51 
Of  the  earnings  of  $1,163,022  22,  United  Stlates  Ship- 
building Company  earned $554,021  45 

Bethlehem  Steel  Company  earned 609,000  77 


$1,163,022  22 
The  office  of  the  Company  in  New  York  is  at  43  Cedar  Street. 

The  Corporation  Trust  Company  of  New  Jersey  is  the 
Transfer  Agent  of  the  stock  of  the  Company,  135  Broadway, 
New  York  and  the  Trust  Company  of  the  Republic  is  Reg- 
istrar, 71  William  Street,  New  York. 

The  Officers  of  the  Company  are  :  Lewis  Nixon,  Presi- 
dent; James  Duane  Livingston,  Second  Vice-President; 
Alfred  C.  Gary,  Treasurer;  Cyrus  C.  Wells,  Secretary. 

The  members  of  the  Board  are: — For  three  years:  Lewis 
Nixon,  Daniel  LeRoy  Dresser,  Henry  T.  Scott,  Max  Pam, 
Raymond  Newmann.  For  two  yearn:  Joseph  E.  Schwab, 
James  Duane  Livingston,  Adolfe  Borrie,  E.  M.  Mcllvain, 
EUwood  C.  Ellis.  For  one  year :  John  M.  Bonner,  L.  B. 
Bailey,  Leslie  D.  Ward,  Frederick  K.  Seward,  Archibald 
Johnson. 

The  members  of  the  Executive  Committee  are:  Henry  T. 
Scott,  Chairman;  Lewis  Nixon,  Daniel  LeRoy  Dresser,  Max 
Pam,  E.  M.  Mcllvain. 

There  are  submitted  herewith  copies  of  Certificate  of  In- 
corporation, By-Laws  ;  copies  of  Mortgages  respectively  ex- 
ecuted to  the  Mercantile  Trust  Company  of  New  Y"ork,'New 
York  Security  &  Trust  Company  and  Colonial  Trust  Com- 
pany, certified  by  said  respective  companies  to  be  true 
copies  of  such  Mortgages  ;  Opinion  of  Counsel  that  the  Com- 
pany has  been  legally  organized  and  that  the  securities  have 
been  legally  issued  ;  Opinion  of  Counsel  as  to  the  validity  of 
the  Mortgage  executed  to  Mercantile  Trust  Company  of 
New  York  and  bonds  issued  thereunder  ;  Opinion  of  Counsel 
as  to  the  validity  of  the  Mortgages  to  the  New  York  Secur- 
ity &  Trust  Company  and  Colonial  Trust  Company  and  of 
the  bonds  issued  thereunder  ;  Opinion  of  Counsel  that  the 
real  estate  owned  is  free  and  clear  from  all  incumbrances 
except  those  stated .  in  this  application ;  Certificates  exe- 
cuted by  the  Mercantile  Trust  Company,  New  Y'ork  Security 
&  Trust  Company  and  Colonial  Trust  Company,  respectively, 
acknowledging  the  acceptance  of  the  trusts  imposed  by  the 
Mortgages  executed  to  said  companies  respectively,  and  giv- 
ing the  numbers  and  amount  of  bonds  executed  there- 
under ;  Certificate  of  the  New  York  Security  &  Trust  Com- 
pany as  to  the  deposit  of  collateral  under  the  Mortgage 
executed  to  it ;  sample  of  each  form  of  engraved  bond  and 
each  form  of  stock  certificates  ;  and  Certificates  of  Account- 
ants as  to  the  earnings  of  the  Company  as  hereinbefore 
mentioned. 

UNITED  STATES  SHIPBUILDING  COMPANY, 

By  A.  C.  Gary,  Treasurer. 
This  Committee  recommends  that   the  above-described 
securities  be  admitted  to  the  list,  viz  : 

$20,000,000  Six    per    Cent    Non-Cumulative     Preferred 

Stock. 
$25,000,000  Common  Stock. 

$14,500,000  First  Mortgage  Five  per  Cent  Thirty-year 
Sinking  Fund  Bonds.  Series  A,  of  1932,  for 
$1,000  each.  Nos.  1  to  14,500  inclusive. 
$10,000,000  Twenty-year  Five  per  Cent  Collateral  and 
Mortgage  Bond?  of  1922,  for  $1,000  each,  Nos. 
1  to  10,000  inclusive. 

W.  H.  GRANBERY,  Chairman 
Adopted  by  the  Ooverning  C-jvimxttee  Jan.  1^,  190S. 

Wm.  McClure,  Secretary, 
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COMMERCIAL      EPITOME. 

Friday  Night,  Feb.  27,  1908. 

An  active  condition  of  business  has  been  experienced  in 
nearly  all  lines  of  merchandise.  Manufacturers,  as  a  rule, 
have  had  a  heavy  call  for  shipments  on  outstanding  con- 
tracts, and  in  many  instances  they  have  been  unable  to  keep 
np  with  the  demand;  in  fact,  the  delays  in  deliveries  have 
been  such  as  to  cause  inconvenience  to  some  of  the  consum- 
ing trade.  Weather  conditions  have  been  more  propitious 
and  have  favorably  influenced  the  retail  trade.  A  better 
market  has  been  reported  for  pig  iron  with  buyers  showing 
increased  interest  in  supplies  for  forward  deliveries.  Prices 
for  copper  have  continued  to  advance,  but  there  does  not 
seem  to  be  extensive  buying  on  the  part  of  the  consuming 
trade.  Speculation  in  cotton  for  future  delivery  has  con- 
tinued active  and  prices  have  been  carried  to  above  the  lOc- 
per-pound  mark,  through,  it  is  claimed  by  many,  the 
manipulation  of  bull  operators.  Other  speculative  markets 
have  been  quiet.  The  outlook  for  the  growing'.winter-wheat 
crop  is  reported  promising. 

Lard  on  the  spot  has  been  dull,  exporters  doing  practically 
nothing,  as  they  have  their  wants  well  protected  by  out- 
standing contracts.  The  demand  from  refiners  also  has  been 
light ;  there  has  been  a  slight  weakening  in  prices.  The 
close  was  easy  at  10-05c.  for  prime  Western  and  9-25@9'50o. 
for  prime  City.  Business  in  the  market  for  refined  lard  has 
been  quiet,  but  prices  have  shown  no  decided  changes,  clos- 
ing quiet  at  10"85c.  for  refined  for  the  Continent.  Specula- 
tion in  lard  for  future  delivery  has  been  quiet;  owing  to  poor 
cash  demand  and  increasing  supplies,  prices  have  weakened 
slightly.    The  close  was  anlet. 

DAILT  OIKMINO  PBIOBS  OV  LABD  VUTCrSBB  IN  OHIOACK). 

Sat.  Mon.  Tues.  Wed.  Thuri.  firi. 

May  del'y 9-57i«  prnii  9-67»«  9-65         9-tf5  9-62ifl 

Jnlydel'y 9-42»«  ?°"'  945  9  55         9  67»«  «-57»« 

September  del'y. °**'        9-55         9-57ifl  9-57i3 

Pork  has  been  in  moderate  demand  and  steadier,  closing  at 
|18@18  25  for  mess,  $18  50@19  for  family  and  $18  75@2150 
for  short  clear.  Cut  meats  have  been  in  moderately  active 
jobbing  demand  at  a  steady  basis  of  values,  closing  at  8J^@ 
83^c,  for  pickled  shoulders,  llJ4@113^c.  for  pickled  hams 
and  9J^@10c.  for  pickled  bellies,  14@10  lbs.  average.  Beef 
has  had  a  more  active  sale  but  at  slightly  lower  prices,  clos- 
ing at  $9@10  for  mess,  $13@13  50  for  packet,  $14@15  50  for 
family  and  $22@28  for  extra  India  mess  in  tos.  Tallow  has 
been  quiet,  with  sellers  holding  for  5^c.  Stearines  have 
been  quiet  and  easier,  closing  at  lO^c.  for  lard  stearine  and 
10c.  f  or  oleo-stearine.  Cotton-seed  oil  has  been  quiet  but 
steady  at  40@41c.  for  prime  yellow  for  prompt  delivery. 
Butter  has  been  in  fairly  active  demand  and  firm  for  desir- 
able grades,  closing  at  18@28>^c.  for  creamery.  Cheese  has 
continued  in  moderate  demand  and  firm  at  ll^^@14J^c,  for 
State  factory,  full  cream.  Fresh  eggs  have  been  in  full  sup 
ply  and  have  sold  at  declining  prices.  The  close  was  steady 
at  16c.  for  best  grades  of  Western. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand, 
large  roasters  being  free  buyers  of  the  lower  grades.  Im- 
porters have  sold  freely  and  the  demand  has  been  supplied  at 
unchanged  prices.  Prices  for  package  coffee  have  been  ad- 
vanced. The  close  was  steady  at  5^-^c.  for  Rio  No.  7  and  6^c. 
for  Santos  No.  4.  West  India  growths  have  been  quiet,  but 
offerings  have  been  limited  and  prices  have  held  steady.  East 
India  growths  have  been  in  moderate  demand  and  firmer. 
Speculation  in  the  market  for  contracts  has  been  fairly 
active.  Tenders  on  March  contracts  have  resulted  in  exten- 
sive liquidation  under  which  prices  have  declined.  The  close 
was  unsettled.    Closing  prices  were: 


Feb 4'35c. 

Marolu 4-40o. 

May 4-600. 


Oct 4-95e, 

Nov. 5'OOe. 

Dee......... 5'25o. 

demand  and  firm  at 


Jane<... 4-65o. 

July...^........  4*70o. 

Sept....... 4-900. 

Raw  sugars  have  been  in  fairly  active 
d%c.  for  centrifugals,  96-deg.  test,  and  3J^c  for  muscovado,  89- 
deg.  test.  Refined  sugar  has  been  fairly  active,  but  prices 
have  been  unsettled  and  nominal  quotations  for  granulated 
have  been  4'75c.@4'90c.  Spices  have  been  in  moderate  de- 
mand and  steady.  Teas  have  been  unchanged,  Fair  export 
sales  of  Congoes  have  been  made  to  London. 

Kentucky  tobacco  has  been  firmly  held  with  a  fair  inquiry 
for  choice  grades.  Seed-leaf  tobacco  has  been  firmer.  Sales 
for  export  have  been  reported  of  about  2,000  cases,  princi- 
pally low-grade  Wisconsin.  Sales  to  the  home  trade  include 
500  cases  1900  crop,  Pennsylvania  broad  leaf,  at  18c.  Foreign 
grades  of  tobacco  have  been  firmly  held,  but  only  a  limited 
volume  of  business  has  been  transacted. 

Early  in  the  week  there  was  a  lower  market  for  Straits 
tin,  but  there  developed  a  stronger  tone,  and  at  the  close  prices 
were  quoted  at  29'70@29'90c.  Ingot  copper  has  been  firm  and 
advancing  although  the  demand  has  been  reported  as  lim- 
ited, closing  at  18-  25@13'40c.  for  Lake.  Lead  unchanged 
and  steady  at  4'12J^c.  Spelter  quiet  at  5@5*10c.  Pig  iron 
in  fair  demand  and  firm  at  |23@  25  for  No.  1  Northern. 

Refined  petroleum  has  been  firm,  closing  at  8  "200.  in  bbls., 
10  5()c.  in  cases  and  5 '65c.  in  bulk.  Naphtha  has  been  steady 
at  10'05c.  Credit  balances  have  been  steady  at  $1  60.  Spir- 
its turpentine  has  been  quiet  and  fractionally  lower,  closing 
at  65^c.@663^c.  Rosins  have  been  quiet  and  unchanged  at 
|2  30  for  common  and  good  strained.  Hops  have  been  quiet 
and  easier.    Wool  has  been  quiet  but  steady. 


COTTON. 

Fbiday  Nioht,  February  27,  1903. 
Thb  Movbhbnt  of  thb  Obop,  as  Indicated  by  our  telegranu 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  143,939  bales, 
against  153,099  bales  last  week  and  192,085  bales  the  previous 
iveek,  making  the  total  receipts  since  the  1st  of  Sept.,  1902, 
6,509,630  bales,  against  6,371,894  bales  for  the  same  period  of 
1901-2,  showing  an  increase  since  Sep.  1,  '02,  of  187,736  balee. 


Mtuiptn  at— 

Mat. 

MoH. 

Tut$. 

Wtd. 

thun. 

fn. 

totat 

Oalveston 

Bab.  Pass,  &o 
New  Orleans... 

Mobile 

Pensaoola,  &c 
Savannah...... 

Bmnsw'k.&o 
Obaxleaton.... 

Ft.  Boyal,dio 
Wilmington.... 

Waeh'ton.Ao 

ecoitolk 

K'p't  Newe,  Jko 
New  York..... 
Boston......... 

Baltimore 

Phiiadera,  *o. 

7.964 

7,877 
350 

2,788 
611 
970 

1,628 

218 

584 

4,963 

11,960 
1,176 

3,951 

315 

2,069 

61 
622 

9,044 
7.370 

4.949 

298 

1,648 

1,230 

24 

492 

6,038 

4,536 
958 

3,302 

298 

1,025 

2.349 

32 
1.364 

750 
19.652 

6,193 

3.226 
85 

3.986 

96 

310 

1,557 

1,752 

5,622 

4,788 

8.459 

1,061 

202 

5,419 

497 

572 

714 

1,693 
561 

2.692 

2,741 

60 

37,824 

4,788 

43,428 

8,579 

202 

24,395 

497 

2.090 

4,667 

10,526 

561 

335 

7.014 

2,741 

1,292 

Tot.  this  week 

22,890 

35,116 

25,055 

16.155 

85,071 

143,939 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1903-08. 

1901-02. 

Mtoeh. 

Beeaipti  to 
Feb.  27. 

SinetStp. 
1, 1902. 

Thi$ 

%euJt. 

MiHOtatp. 
1, 1901. 

1903. 

1902 

aalveston... 

37,824 

1,859,434 

54,612 

1,795.452 

217,104 

157,49» 

Sab.F.,&o. 

4,788 

103,913 

788 

54,477 

•  •«■     r 

Vew  Orleans 

43.428 

1,859,245 

57,240 

1,863,367 

320,822 

825,593 

MobUe 

8.579 

189,139 

1,555 

145,941 

13,893 

24,966 

P'saeola,  Ao. 

202 

132,065 

915 

173,955 

Savannah... 

24,395 

1,151,161 

15.448 

1,005,031 

87,828 

48.257 

Sfwlok,  Ao. 

497 

108.720 

645 

123,056 

13,119 

4,016 

Oliazleston.. 

2,090 

205,102 

4.463 

246.764 

11,333 

8,386 

P.Boyal.Ao. 

221 

2 

1,635 

Wilmington. 

4,667 

312,142 

1,868 

259,677 

12,262 

19.522 

Wask'n,  Ac. 

387 

376 

ffortolk 

10,526 

427.826 

6,760 

394,687 

30,927 

41,263 

Nltort  N.,*o 

561 

19,563 

693 

21,678 

544 

608 

New  York... 

335 

26,819 

1,696 

96,774 

126,777 

125.046 

Boston 

7,014 

63,567 

5.220 

98,440 

47,000 

64,500 

Baltimore . . 

2,741 

31,280 

4,086 

67.859 

4,467 

10.566 

Phlladel.Ae. 

1,292 

19,046 

356 

23.826 
6.371,894 

6,033 
892,109 

3.150 

Totals..-.. 

143,939 

6,509,630 

156,347 

820.369 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


BteeiptB  at— 

1903. 
"427612 

1902. 

1901. 

31,220 

1900. 

1899. 

15,161 

1898. 

aalves'n.&c. 

55.499 

24,266 

30.774 

New  Orleane 

43,428 

57,240 

39.681 

56,795 

28,724 

57.092 

Mobile 

3,679 

1,555 

1,282 

1,697 

3,470 

4.915 

lavannak... 

24,395 

16,448 

10,218 

30,809 

8,178 

20,895 

Okaa'ton.  Ac. 

2,090 

4.097 

1,979 

9,791 

1,617 

6.333 

WUn'ton,  Ac 

4,667 

1,769 

2,481 

1,403 

761 

2.374 

Norfolk 

10.526 

6,760 

6,333 

12,883 

8,722 

8,949 

N.  News,  Ac. 

561 

693 

168 

1,255 

287 

682 

411  others... 

12,081 
143.939 

13,286 
T56,347 

23,257 
124,699 

18,787 

24,308 

2S.70S 

tot.  this  wk. 

157,686 
5606,026 

91,128 
7259,516 

160,717 

•inee  Sept.  1 

6509,630 

6371,894 

6888,007 

7619.177 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  170,017  bales,  of  which  77,689  were  to  Great  Britain,  1,090 
to  France  and  91,288  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


MaptrU 
trom— 


Ormt 
Brit'n. 


aalTMtoa.... 
Sab.  Pom.  Ae. 
N«w  Orlaana. 

Uoblla 

Paniaaola.... 

aaTanaah 

Braniwiok... 
OharlMton... 
PortBorai... 
wtlmlntrton.. 
oriou.....  - 

ten  lOIK.... 

Boiton 

Saltlmora.... 
PkUadaiDkla. 
8anPnn.,Ao. 

Total 

rotal  1901-02.. 


Wetk  Bndino  Feb.  27, 1903. 
JBxportedto— 


16,821 
8,800 

29.724 
5,489 


7.816 

800 
8,87 
b.081 
2,688 

699 
1,748 


77,689 
60,266 


franc* 


10 


180 
900 


1,090 


8,811 


0$nU-   tttml 
n*nt.    W44k. 


14,572 

84,376 
6,629 


29.800 


8.801 
2,867 
1,800 


91,238 
78,765 


2»,893 

3.80J 

ei.ioo 

11,128 


S9,aiu 


7,616 

300 
5,859 
B.081 
6,440 

699 
3,01  <: 


170,017 
144.878 


JroM  SepU  1,  lOOa,  to  Feb.  87. 1908, 
Bxported  to —        


«r*Mt 

BHfin. 


684,723 
24,108 

666.638 
44,031 
67,099 

169.076 
78,124 
16,560 

121,886 

H  P2f- 
6.1 '• 
169,876 
e3,618 
62.834 
86,568 
26.891 

8,140,2U9 


trtM*$ 


9,947 
47.887 


8.842 

n  R85 

9S.> 

12,388 


2.800 


633.130 


Oant<. 
n«nt. 

468,723 
54,934 

688.088 
44,882 
64,617 

614,830 

6,860 

83,687 


176.887 
11984 

1  8  667 

2,370 

26,615 

1,450 

114,099 

8i822,616 


fttai. 

I824.U6 

79,048 
,468,068 

88.918 
121,668 
831,898 

79,984 

08,247 


301.1U 

36  207 

7,8  et 

315,iai 

bi,64e 

27.008 
18^,488 

&,U90,O4S 


2.401,112  622.786  2.003.80  V  5.117,801 


] 
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In  addition  to  above  exports,  our  telegrami  to-night  alio 
give  ui  the  following  amoants  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named,  We  add  similar  figures  for 
Hew  Tork,  which  are  prepared  for  our  apeoial  use  by  MesirSi 
Lambert  ft  Barrows.  Produce  Exchange  Building, 


ON  SHIPBOARD,  WOT  OLBAEBD  FOB— 

Idta^nfi 
Mtock. 

leb.  27  at- 

Breat 
Britain 

Fr'nee 

eer- 
many. 

17,406 

20,594 

3,600 

"hoo 
"256 

8,000 

Other 
For'gn 

Ooatt- 
wite. 

lOtaL 

irew  Orleans. 
ealvestoD*, .. 

Savannah 

Obarleston... 

MebUe 

Horf»lk 

New  Tork 

Otber  porta . 

31,066 
15,934 

'"950 

4,680 
5,000 

17,641 
17,359 

17,074 
5.926 
8,900 

i",6o6 

1,900 

4,000 

"ibo 

900 

8,600 

560 

88.187 
63.813 
7,500 
100 
2,450 
9,700 
6,780 
8,000 

237,636 
153,291 
80,328 
11.233 
11,443 
21,227 
119,997 
75,426 

Total  1903.. 

57,030 

35,000 

45,460 

29.900 

14,150 

181,630 

710,579 

Total  1902.. 
Total  1901.. 

55,689 
46,592 

11,378 
33,383 

31,938 
24,737 

22,689 
16,084 

16,966 
17,294 

138,560 
138,040 

681,809 
773,470 

'  Estimated, 

Speculation  io  cotton  for  future  delivery  has  been  active, 
and  although  prices  for  the  week  show  an  advance,  the  un- 
dertone of  the  marltet  has  been  unsettled.  During  the  first 
half  of  the  week  there  was  moderately  free  selling,  it  being 
understood  that  Egyptian  and  New  Orleans  longs  were  un- 
loading and  taking  profits.  Under  this  selling  prices  yielded. 
At  the  decliae  shorts  bought  with  some  freedom  to  cover 
contracts,  and  the  leading  bull  interest  in  the  local  market 
continued  to  be  mentioned  as  a  free  buyer;  in  fact  this 
buying,  it  was  stated,  finally  turned  the  market, 
and  after  the  selling  to  realize  profits  ceased, 
carried  prices  on  Thursday  for  the  near-by  deliveries  to 
above  10c.  per  pound.  The  movement  of  the  crop  for  the 
week  has  been  disappointing,  heavy  rains  being  reported 
in  the  Southwest,  which  continues  to  delay  the  marketing  of 
the  crop.  The  Southern  spot  markets  have  continued  firm 
and  have  reported  a  good  business.  Well-informed  houses, 
however,  claim  that  their  information  is  that  this  buying 
does  not  represent  a  demand  from  spinners  but  that  it  is 
largely  speculative  buying  by  factors.  Reports  also  have 
been  current  that  some  Southern  mills,  attracted  by  the  high 
prices  for  cotton,  are  canceling  their  contracts  for  goods 
and  have  begun  re-selling  their  cotton.  To-day  the  market 
opened  easier  under  disappointing  advices  from  Liverpool. 
During  the  day,  however,  there  was  an  advance  on  bull 
manipulation.  The  close  was  very  steady  at  a  net  advance 
for  the  day  of  2@8  points.  Cotton  on  the  spot  has  advanced, 
closing  at  10'25c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1902, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Oood  SUddllng  Tinged .  .0.  Even 
Strict  Gtood  Bild.  Tinged..  0*80  on 
Btrlot  Middling  Tinged..^  006  of 

fiClddllng  Tinged OlS  of 

Btrlot  Low  BCld.  Tinged...  0-84  of 

Middling  Btalned 0-60  ofi 

Btrlot  Low  Mid.  Stained...  1-06  of 
Low  Middling  Stained 1-50  of 


Falr...„ ....^..^0. 1*30  on 

MiddUng  Fair  .....^ 0*96  on 

Strict  Oood  Bilddllng 0-62  on 

Oood  MiddUng 0-44  on 

gtrlot  Low  Middling 0-14  off 

Low  Middling 0*88  Off 

Strict  Gk>od  Ordinary 0-72  off 

Good  Ordinary.... 1-00  off 

Onthis  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Fab.  21  to  Feb.  27— would  be  as  follows. 


UPLANDS. 

Sai. 

9  05 

9-67 

1005 

10-49 

11  01 

Mon 

Tnca 

Wad 

Th. 

Wrl. 

Oood  Ordinary...^............ 

Low  Middling.... ........ ...... 

Middling 

Oood  Middling..... ............ 

Middling  Fair 

0 

905 

9-67 

1005 

10-49 

11-01 

9'05 

9-67 

10-06 

1049 

11-01 

9-26 
9  87 

10-69 
11-21 

9*25 

9-87 

1025 

10  69 

11-21 

GULF. 

Sat. 

Hon 

T«ea 

Wed 

9-50 
1012 
1050 
10-94 
11-46 

Frl. 

eood  Ordinary.. ...... ......... 

Low  Middling....  ....^ 

Middling.  .....  ...mm.  ...... ...... 

Sood  Middling.......  .......... 

9-30 

9-92 

10-30 

10-74 

11-26 

5 

• 

9-30 

9  92 

10-30 

10-74 

11-26 

9-30 

9-92 

1030 

10-74 

11-26 

9-80 
10-12 
10-60 
10-94 

MiddUng  Fair 

11-46 

BTAINSO. 

.Sat. 

8-55 

9-55 

9-71 

10-05 

Xon 

Taca 

w»a 

Tk. 

Frl. 

LOW  MiddUng ~ 

MiddUng 

Itnct  Low  Middling  Tinged... 
eood  Middling  Tinged 

HoU- 
day. 

8S5 

965 

9-71 

10  05 

8-65 

9-55 

9-71 

1006 

8-78 

9-75 

»'9l 

10-25 

8-75 

9-75 

9-91 

10'25 

The  quotations  for   middling  upland   at  New  York  on 
Feb.  27  for  each  of  the  past  82  years  have  been  as  foUowo. 


1908. 
1902. 
1901. 
1900. 
1899. 
1898. 
1897. 
1896 7i3je 


.0.10-35 

...   8% 

-  l> 
...  9Sia 

...  6»i« 


1896 0.  59ia 

1894 7Bb 

1898 9Si, 

1892 .  7I18 

1891...~.  9 

1890 1115,8 

1889 Ids 

1888 109i8 


1887....0.  99i8 

1886 8i3ie 

1886 llifi 

1884 lO-'s 

1888 lC3,e 

1889 lHha 

1881 119l8 

1880 I3I18 


1879,...c.  9l3i8 

1878 ICa 

1877 1238 

1876 12\ 

1878 I6J4 

1874 16 

1873 80% 

1872 22''8 


NOTB.— OnOot.  1, 1874,  grades  ot  cotton  as  quoted  were  changed. 
Aoeordlngto  the  new  clasatfication  MiddUng  was  on  that  day  quoted 
*».  lower  than  MlddUnic  of  the  old  classification. 
MABKKT  AND  SALES 


BroT  Mabkbt 
Olosbd. 

FOTTDRHB 

Mabksi 
Olosbd. 

Very  steady 

BA1.B8  or  spot  a  Oohtbaot 

Hz- 
port. 

..HoU 

OOH- 

$ump. 

63 

day... 

362 

366 
SO 

701 

Oan- 
traet. 

total. 

Saturday  . 
Manday.... 

"e'.ioo 

BOO 
1,900 
8,900 

63 

TuMday... 
Wednesday 
Thnrsday.. 
Friday..... 

Steady 

Steady 

Quiet,  20  pts.  ad. 
Quiet 

Very  steady. 
B'rly  steady. 
Very  steady. 

.... 
.... 

6.752 
600 
356 

1,980 

Total 

.... 

9,601 

FUTUBKS. — Highest,  lowest  and  closing  prices  at  New  York. 


^       0       Z       < 

pgBt».t.cHasi»'a'») 

Sf 

BFTEMBB 

Closing. 

OTOBBB- 

Range.. 
Oloslng. 

Range.. 
Oloslng. 

BOBKBB 

Range.. 
Oloslng. 

AHDABT- 

■asDAB 
Range.. 
Oloslng. 

ABOH— 

Range.. 
Oloslng. 

PBIi— 

Range.. 
Oloslng. 

AT— 

Range.. 
Oloslng. 

Range.. 
Oloslng. 

DLT— 

Range.. 
Oloslng. 

DODST— 

Range.. 
Uloslng. 

i 

I    •     •    (D  •     •     B)  •     i 

» i  '!  1  ij  1 

ii? 

ii 

i! 

i! 

i! 

ii 

i! 

11    ' 

:    i 

.      a 

0900 

°?\ 

00  09 

ODOO 

coco 

00 

00 

00 

00 

oco 

'?! 

.^•1 

1     1 

co^ 

00' 

^1^ 

-3^1 

coco 

OiO) 

Old 

ar;OD 

ODOO 

oco 

(B  > 

^P 

too 

CO 

aiO) 

0<C0 

CO  to 

<ita 

.SCO 

ao 

<IM 

00 

'^^ 

i>ir 

1  d 

1  « 

« 

■  9 

1   9 

1  9 

i  9 

1  9 

1  9 

1  9 

1  9 

1  9 

tsft 

MS 

1  1 

ODGD 

CD  00 

GCOO 

09  09 

CPCO 

00 

00 

00 

00 

00 

0, 

1  1 

^lt» 

^O- 

*-c» 

-»-J 

p-*- 

030 

o>a 

00  00 

OCQO 

00 

cd' 

oco 

00 

•  0 

oso 

OM 

cr-O 

050 

•100 

0001 

00 

0 

ivanoi 

I 

1  1 

ODOD 

OOOD 

09  00 

0000 

coco 

OO 

00 

00 

00 

00 

«o 

1  1 

(0  09 

*^fa 

f^-lt^ 

^»j 

CO  to 

»Oi 

05  C» 

000 

OCO 

ooo 

ODOD 

S-5 

«DO 

01- 

•3>-> 

*.o 

00< 

f^ 

MO 

t3IO 

coco 

«>'09 

^[^ 

1  « 

>  9 

1  m 

1  9 

1  9 

1  9 

'  9 

i   9 

•  9 

1  9 

1  9 

1  9 

1  1 

OOOD 

oeos 

ODOD 

00  00 

oco 

00 

00 

00 

00 

00 

0  , 

^1 

1  1 

^CO 

^it^ 

,B.«k, 

•si  •a 

coco 

05  05 

C-.O) 

09  00 

00  00 

00  00 

oo' 

OtO 
00  00 

>^»-« 

QDOC 

o-a 

►-00 

tcco 

toea 

OS  CO 

exi^ 

CXO) 

CO 

0900 

00  00 

09  00 

coco 

00 

00 

00 

*  1 

00 

•1 

^^ 

1  1 

coco 

COCO 

^■'^ 

>4A 

031^ 

o>#. 

o>o» 

000 

09  1 

rij«4 

ob> 

OOM 

GDM 

(BO 

00  «» 

MOO 

coo 

MC7I 

MO 

M 

coco 

CO 

1  0 

1  9 

1    « 

1  9 

1  9 

1    9 

'  «i 

>  9 

1  9 

1  9 

1  9 

1  9 

1  1 

00  00 

'^'   1 

oocn 

OBQO 

OO 

00 

00 

00 

"?  1 

1  « 

*l 

1  1 

P'W 

^1 

*>■*» 

«3"0 

coco 

ao% 

reCJi 

00  00 

ool 

00 

ob' 

o« 

0 

CDOO 

COCO 

K)K) 

*^»- 

1^09 

00  »3 

i^ 

«. 

ex 

M 

M 

M 

!-• 

1  1 

OOOD 

0000 

09  00 

oooo 

00 

00 

00 

00 

00 

00 

00 

hg 

1  1 

t^^ 

01^ 

WW 

00  00 

Olfc 

00'^ 

00  •» 

ooo 

00 

Ooo 

00 

S? 

00 13 

tao> 

09  t3 

ooa 

CCM 

WM 

esM 

i^-O 

0310 

ao 

1^00 

^S 

1  d 

1    « 

1  0 

1  9 

1  « 

1   9 

1  9 

1  9 

MM 

1  a 

1   9 

<  9 

.s 

1  1 

(BCD 

ODOD 

00  09 
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Thb  Vibiblb  supply  of  cotton  to-night,  as  made  up  by 
cable  and  telegraph.  Is  as  follows.  Foreign  Btocks,  as  weU 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-nlghfe 
(Feb.  ST),  we  add  the  Item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1908.          1908.  1901  ISOO. 

■took  at  Liverpool....^ bales.    672,0001,107.000  726,000  630,OOo 

■took  at  London..... 7,000        6,000  11,000  3,OOo 

Total  Great  Britain  stock 


■took  at  Hamburg......... .... 

■took  at  Bremen .. ...... 

■took  at  AmBterdam....  ...... 

■took  at  Rotterdam 

■took  at  Antwerp .•... 

Btoek  at  Havre..... ....  ...^  ..... 

■took  at  Marseilles.... 

■took  at  Barcelona _ 

8took  at  Gi«noa..„ _..... 

■took  at  Trieste .. 


679,000  1,113,000 


8.000 
286,000 


9,000 
243,000 


737,000 
15,000 
219,000 


8,000 
182,000 

3.000 
35.000 
53,000 

2,000 


3.000 
229,000 

2,000 
96,000 
35,000 

2,000 


200 

4,000 

169,000 

4.000 

56,000 

84,000 

5,000 


633,000 

19.000 

248,000 

2.000 

200 

3,000 

261,000 

3,000 

75,000 

45,000 

3,000 


Total  Oontinental stocks..  572,000  619,000  506,200  669,200 
Total  Boropean  stocks....  1.251,000  1,732.000  1,243,800  1.292,300 


79.000 
470,000 

43.000 
252,000 
640.000 
820.369 
537,706 

13,990 


120,000 
368.000 

29,000 
186,000 
479,000 
911,510 
683,597 

27,588 


25,000 
569,000 

38,000 
200,000 
351,006 
975,801 
481,313 

20,849 


India  cotton  afloat  for  Eorope  133,000 

Amer.oottonafloatforB'rope.  559,000 

BK7pt.BrazU,dke.,aflt.for£'p«  41,000 

BtMk  In  Alexandria,  Egypt...  177,000 

Btaek  In  Bombay,  India 865.000 

Btookln  United  States  ports..  892,109 

■tookln  U.S.  interior  towns..  884,247 

united  States  exports  to-day..       6,440 

Total Tlaible supply  .......'8,948,796  '4.438,065  4,047,890  8,952,663 

Ottkaabave,  totals  of  American  and  other  desoriptions  are  as  toUows : 

Amtrican— 

Liverpool  stock..... ....bales.  699,000  1,014.000     641,000     620.000 

Oontinental  stocks 839.000     587.000     460,000     632,000 

AmerlcaB  afloat  for  Bnrope...  659.000    470,000     868,000    660,000 

United  States  stock 893.109     820,3fi9     911,610     975,801 

United  SUtes interior  stocks.  384,247     537,706     688,597     481,313 

United  States  exports  to-day..       6,440      13.990 275683       20.249 

Total  American 

Jcw(  Indian,  Brunl,  de.— 


.2,929,796  3,443,065  8,091,690  3,198,363 


Liverpool  stook.........^ ......  73,000 

London  stock...... ^ ....  7.000 

Oonttnental  stocks 33,000 

India  afloat  for  Europe . ......  133.000 

■g7pt,Braill,  Ac,  afloat ..  41.000 

■took  iBAlaxaBdria,  Egypt...  177,000 

BtMk  iB  Bombay,  India.......  555,000 

Total  East  India,  Ae.. 


98,000 

6,000 

32,000 

79,000 

43.000 

268,000 

540,000 


85.000 

11.000 

46.200 

130.000 

89,000 

186,000 

479,000 


110,000 

3,000 

27,200 

25,000 

88,000 

200,000 

S51.000 


1,019,000  1,045.000      9.^6.300      764.200 

Total  Amerloan. 2,929.796  3.443,065  3,091.690  3.198.363 

Total TlBlble  supply.. .....8,948.796  4,488,065  4,047,890-3,952,663 


MiddUng  Upland,  Liverpool..  '   5-40d.  ABgo. 

Middling  Upland.  New  Tork..     10-26o.  SiSiso. 

Egypt  QkXKlBro-wn,  Liverpool        8^d.  5''8d. 

Peruv.  Bough  Oood,  Liverpool      7-50d.  7d. 

Broaeh  Fine,  Liverpool.....^           6d.  4ai8d. 

TlnnevellyGkMd,  LfverpooL...           5d.  4e8d. 


5l4(l 
98i80. 

7iii8d. 

77,6d. 

5l«d. 
6d. 


5%d. 
9)ae. 
8i4d. 
7%d. 
5%d. 

8Ss3d. 


V  Continental  imports  past  week  have  been  226,000  bales. 

The  above  figures  indicate  a  loss  In  1903  of  539,269  bales 
as  compared  with  samo  date  of  1902,  a  decrease  of  99,091 
bales  from  1901  and  a  loss  of  3,767  bales  from  1900. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1901-03— is  «et  out  in  detail  below. 


n 


02 


zPS 

CD  O  ' 

CD  r ; 
ma- 


-    rs 


u    "    kJ 


e- 


o 


to 
toco 


to    to 


to 

tOH'HMMH 


OIMM       oiH>l-'l- 


totow     ■|k«no<to-jOM~3eococoi^cotoeococoi^Qc>i(^     i->^i(^co 

wicj<jtcoo'Cj'«D>-'a5>-'<ico(»ooo>>-'c>3CoaoOito»-'a>io^cj>OH'w>a 

»aoa>t"0<»u>wo>©oflDoio»'*JOio<w»cw<itoc^ic^to05*>-*-os 


^i 


ooooo'^tocoMaoh'tococnMUiooicoao     cancnaaD'KttotoooatOF' 

tjt^ftao)  w^^pjo  o^^  OO  <i^  to  *^  w  w  QD  "^  OJ  w  w  on  05  H"  <i  a>^^ 

o'ccVV©^cBtoV%woa>*aoVo50)'<jVV«tD«Mia(»ow2 
>3if^r'Mkoo<o«^coaoDeotoo<oi-'<iMMMaoac>c^u<r'io>->i^ao 

«flCC»010l-'©lt»OJ'^]WCOQOOOC;ieO«OKl«J05000t3tOWCOtS<»MaO«S 


tfe 


to 


OO  to  to  M  „ 

tOtOM  CO       tS  to  M  CO  tow  to  MW       M      ^.►-'09  OOM^-tO 

V^'*-"  •»  »Ji^  ®"o     •3*o>  CO  o  eooi  o  w  <i  eo"to  -^  »"•-' eo  co  "-i  ©  to  C3  <  "i 

tfk(Ol|kUlacl-<«*4ntocd©<otDtOHc;>tOi^o<c>3<:''ool^ocoQoa^')oaE> 

00-J»00>-'tOl(>-COOOOO>*>'>-'0*'005CO-.JCOOO::C^CB>0©©05WH' 


^ 


f  to       i-l-'l-' 


Mff       to 


»» Veo  »S  00  <J  OC -J  "4 '  Vo<QDO'^%»JH»     '►-•cobsu"toi-'tf>©oco*o 
COCDtOCU^OdOOn;     CO-JOOtOODK>OOODOOO  —  ItkOWOtOOCOtatD 

i—ojaoaoaos"-©©-    Cioto©H'i»>-'H't5<ltoo5Cctoi-j^-wt<:t-'Oooooo 


n   So 


^  M  to 

MQo  to     1^         ex     ISM     M     CO  jt'-to        ca 

OWWCO     V^-V      CO^Os'tOCi-O^tOOH'aotOCOClVw      w®„w 

or^^«4(0©oo»'cemf^coi^a5)-'*-'(»c;i©cocoit'«>wo<QO()o)-'too>-' 
oc)«&3©«jao<»osto»-'o<oio6i-'i-'*k«Deocncooo«i»o>i-'i^«o-Ji^o>o 


S^ 


^ 


to 


OD  W       ►-•  «  t-*  tOM  to  M 

00  M  00  W  t-"  tH  H"  ©        >-•  05  05  00  06  *>«  0>  CO  W       »».  OB  !►■  ^  *■  »  CO  ©  C3I  ©  W  ►* 

woicototoeDOo-^aD^ao  o  o  ^  to  A  a<  ■-■  i(»- od  ks®  w  w  od  ©^  m  <i  ►- <i 

0%">-' Vi  C»  a  wV  ©"cO  W"*^  «  05 -J  Oa  W  OO  WW  «  05  oo  to  CO  ©  ©  »3  ©"to  o 
©50eO«0-30ll-'*«-3»-'t3©OOaDWOQDC»CDI-'COtOCOOtO>-'©tO«Jt3CO 
#»00t»5*>CO©COW~JTD»J^©©O500l-'»-'i^M^CO^tO«C>©C'>00©ClOI— 


to 


ex  ^« 

►-00       M       W       Ol  ^OMJIkJ-MM       to       M  5"WfeO      OOh- 

'oi^WM      "fctoVwwV'ODlo'ik'M^Qo'tOM'feCWW'^'toV       OSMWWOb 

cc«kt->oeoi^>©OQoai^wooi-'eocc©05©oii^ooQo)->cc>co©coocDi^ 
05tooo©wi(»to*-toi-oiia>«oWMi^oo«i(^eowwifOoo*.MWi^«jko 


*C3 


« 


^  00       I-  WCtO^I-'l-'h'kO  l^h-1-'       IM-"       H" 

woM    t-'0»MC5i-';  ©*'^o»J^is<^.^'    *^?'*i*io?'i^^^i*i*i^ 

CO  Vo  •>3V<o -1  o"«fl  ■  ol^  o  V'J-'h' »i  or> »  wooo©  co  oo  i^^  w  «o  o  ®  ►* 

©Mit».coi^.w#^oaw;  ODi-'oowoDODoaoDi^oo^jtocoi^ota-ai-'owo 

OCOOOCOi-'fcOp'WO'  tO<>I-^CDCO^'COtOOl-'OH'<sI«1MQOODWOi^05 


o>  an 

•     o 

« 

to  w 

00  • 


g 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  45,431  bales,  and  are  to-night  203,459 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  20,884  bales  less  than  same  week  last  year . 

Otebland  Movement  fob  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  aince  Sept.  1,  aa  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  27  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1902-03. 

1901-02. 

February  27. 

Weth. 

Sintt 
atvt.  1. 

Wtk. 

8inet 
a*vt.  1. 

SIttppedr— 
Via  St.  Louis 

22,530 
1,595 

1,432 
2,418 

763 
4.587 

581,779 

172,496 

1,745 

26,711 

98,261 

89,493 

226,423 

28.140 
9,279 

"soo 

5,5S3 
1,562 
9,362 

644,753 

via  Cairo      ...................... 

104,027 

Via  Paduoah . .... ............ 

174 

Via  Rook  Island 

29,656 

Via  Louisville 

149,381 

Via  Cincinnati 

74,824 

Via  other  routes,  &c 

292,154 

Total  gross  overland.... 

33,315 

11,882 

297 

1.528 

1,138,908 

140,712 
36,429 
36.015 

54,176 

11,358 
1,975 
1.806 

1,294.969 

Deduct  $Kipment8— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  towns 

285,899 
48,231 

Inland,  &o.,  from  South — . 

32.749 

Total  to  be  deducted 

13,207 

213,156 

14,689{    366,879 

Leaving  total  net  overland 

20,108 

923,752 

39,'i37l    923,090 

The  toregomg  shows  that  the  week's  net  overland  movement 
this  year  has  been  20,108  bales,  against  39,537  bales  for  the 
week  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
overland  ezhibits  a  decrease  from  a  year  ago  of  4,838  bales. 


In  Bight  and  Spinnera 
Takings. 


27. 


Beoeipts  at  ports  to  Feb 

Net  overland  to  Feb.  27 

Southern  consumption  to  Feb.  27. 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  in  sight  Feb.  27 


North'n  spinners'  tak'gs  to  Feb.  2? 


1902-03 


Wt*k. 


Sinet 

i**.ttt    1. 


1901-02. 


rttatlt. 


Sintt 
»*vt    1. 


143,939 
20,108 
41, COO 


6,509.630156,347 


923,752 
1.041  OOO 


39,537 
37,'>'»0 


6,371,894 
928,090 
916,OA0 


205,047 
*45.4Si 


8,474,382)232.1*84 
27l.l69*34,5Li8 


159,616 


8,745.551 


198,346 


48.02211.603,978!    86,034  l,'Sft9,895 


8,215,984 
404.401 


8.624.385 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years, 


Week—  BalBM. 

1901-Mar.  1 160,177 

1900— Mar.  2 160.076 

1809~Mar.  3 129,331 

1898~Mar.  4 «..  175.932 


Bitue  Sept.  1—  Bales. 

1900-01— Mar.  1 8,241,923 

1899-00— Mar.  2 7,601,395 

1898-99— May  3        ....  9.869,169 

1897-98- Mar.  4 .»  9,544,934 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

OLOSraO  QDOTATIONS  FOB   HIDDLIMa  OOTTOB  ON— 

Feb.  27. 

Batur. 

lion. 

Iue$. 

Wednes. 

Thurt. 

9i5ie 

Fri. 

Salveston... 

9\ 

9\ 

91s,, 

10ii« 

New  Orleans 

91116 

911,6 

9''8 

9'8 

MobUe 

938 

9iii« 

9% 

9^ 

Savannah... 

988 

968 

98e 

9% 

9\ 

Charleston .. 

fl»l6 

99ie 

99l6 

99ie 

9\ 

Wilmington. 

94 

94 

9i« 

9i« 

Norfolk 

9'8 

2] 

9'8 

9''8 

9i5ie 

10 

Boston 

10-05 

© 

pi 

1005 

10-05 

10-05 

1025 

Baltimore . . 

10 

10 

10 

10i« 

lOifl 

Philadelphia 

10-30 

^ 

10-30 

1030 

10-50 

10-60 

Augusta 

10 

91B16 

916,8 

loie 

lOie 

ftleuphis 

9"8 

908 

968 

9^8 

9'8 

8t.  Louis. 

958 

988 

988 

91116 

9iiia 

Houston 

93i 

9% 

918j6 

10 

OlBOinnatl.. 

9% 

9% 

9% 

9% 

93» 

Uttle  Bock. 

9% 

9% 

9% 

9''8 

9'8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 10        I  Oolumbus, Miss    9ia     I  Nashville. 9^ 

Atlanta lOiia     Exutaula 9''8     I  Natchez 9iiia 

Charlotte 10  Louisville 10  Raleigh 9^8 

Oolumbus.  Qa.     9%     |  Montgomery...     9'''9     I  Shreveport 9*716 

New  Orleans  Option  Market.— The  highest,  lowest  and 
ok)sing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 

Friday. 
Feb.  27. 


Bat'day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Feb.  21. 

Feb.  23. 

Feb.  24. 

Feb.  S5. 

Feb.  26. 

Peb'abt— 

Range.... 
Closing... 

—  ®  — 

—  a  — 

—  «  — 

9-65»   - 

9750  - 

9-90»  — 

Mahch— 

Range 

Closing... 

9-61«-70 

9-6i)'a>-75 

9-81'ai-92 

9 -TO® -71 

9-75® 

9-90»91 

Mat— 

Range 

9-71»-79 

a 

n 

968«-83 

9-89®10- 

Closing... 

9-78»-79 

1 

9-82®   - 

9-97®-98 

July— 

Range 

Closing... 

9-82®-88 

Si 

^ 

9-76®90 

996®-07 

9-87'a-88 

9'88®-89 

100581  06 

August— 

Range 

Closing... 

9 -50  ©-53 

9-39t>-49 

9-53«69 

9-51»-52 

9-47'a-49 

9-66a-67 

ro»B— 

Spots 

Firm. 

Steady. 

Firm. 

Options... 

Steady. 

Firm. 

Steady. 

—  -a  — 
9-90®  — 

;9-83»-92 
9-90«  91 

9-90«lO' 
9»8«>-99 

9-97'a08 
10  05® -06 

9-64»-77 
9-75®-76 

Firm. 
Steady. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  the  weather 
has  been  rather  unfavorable  over  portions  of  the  cotton  belt 
during  the  week.  Complaints  continue  to  be  made  that  wet 
weather  has  interrupted  farm  work  in  some  sections,  aad  it 
is  also  reported  that  bad  roads  have  interfered  with  the 
movement  of  cotton  to  market. 

Oalveston,  Texas. — We  have  had  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  one  inch  and  ninety-two 
hundredths.  The  thermometer  has  ranged  from  46  to  60, 
averaging  53. 

Corpus  Christi,  Texas.— The  week's  rainfall  has  been  three 
inches  and  thirty-one  hundredths,  on  four  days.  Average 
thermometer  54,  highest  64  and  lowest  44. 

Palestine,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  twenty  hun- 
firedths.  The  thermometer  has  averaged  60,  ranging  from 
86  to  64. 

Fort  Worth,  Texas.— It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  one  inch  and  twenty-nine  hun- 
dredths. The  thermometer  has  averaged  48,  the  highest 
being  64  and  the  lowest  32. 

Paris,  Texas. — More  rain  yesterday  and  to-day. 

San  Antonio,  Texas, — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  being  four  inches  and  seventy- 
eight  hundredths.  The  thermometer  has  ranged  from  40  to 
62,  averaging  51, 

New  Orleans,  Louisiana.— There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  forty-eight  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  54. 

Shreveport,  Louisiana.— There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  fifty-four 
hundredths.  The  thermometer  has  ranged  from  36  to  63 , 
averaging  50. 

Vicksburg,  Mississippi. — There  has  been  rain  on  three  days 
the  past  week.  The  rainfall  reached  seventy-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  50,  ranging  from 
35  to  65, 

Greenville,  Mississippi.— Weatiher  has  been  rainy,  and 
roads  are  in  very  bad  condition. 

Columbus,  Mississippi. — Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  eighty-live  hundredths  of  an 
inch.    Average  thermometer  52,  highest  70  and  lowest  35. 

Leland,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  44*7,  the  highest 
being  65  and  the  lowest  24. 

Little  Rock,  Arkansas, — Had  only  one  day's  picking  this 
week.  Much  to  pick  yet.  Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  eighty  hundredths  of  an  inch.  Aver- 
age tliermometer  42,  highest  61,  lowest  28. 

Helena,  Arkansas. — Farmers  report  ploughing  and  picking 
in  progress.  We  have  had  rain  on  one  day  during  the  week, 
to  the  extent  of  ninety-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  43,  the  highest  being  57  and  the 
lowest  28. 
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Memphis,  Termesaee.— The  river  is  now  thirty-three  and 
six  tenths  feet  on  the  ptaage,  or  six  tenths  of  a  foot  over  the 
danger  line,  and  rising.  There  has  been  rain  on  cne  day  tb^ 
past  week,  to  the  extent  of  twenty-seven  hundredths  of  an 
Inch,  and  rain  is  now  falling.  The  thermometer  has  aver- 
aged 41,  ranging  from  25*4  to  58'9. 

Nashville,  Tennessee.— We  have  had  no  rain  dnring  <-he 
week.  The  thermometer  has  ranged  from  20  to  65,  avtraging 
44. 

Mobile,  Alabama.— We&iher  was  fair  in  the  interior  the 
early  part  of  the  week,  but  rain  fell  dnring  the  latter  por- 
tion. The  rivers  are  high  but  falling.  Farm  work  has  made 
little  progress  and  in  some  sections  labor  is  scarce.  The 
week's  rainfall  has  been  eeventy-one  hundredths  of  an  inch  on 
two  days.     Average  thermometer  53,  highest  65,  lowest  86, 

Montgomery,  Alabama.— B&dro&da  are  curtailing  the  move- 
ment, although  little  cotton  is  held  by  farmers.  Heavy  rain 
last  night  and  to-day  retards  farm  work.  The  thermometer 
has  averaged  49,  the  highest  being  62  and  the  lowest  28. 

Selma,  Alabama.— There  has  been  rain  on  one  day  during 
the  week.  Thermometer  has  averaged  51,  ranging  from  28 
to  72. 

Madison,  Florida,— The  week's  rainfall  has  been  one  inch 
and  seventy-five  hundredths,  on  one  day.  The  thermometer 
has  ranged  from  40  to  74,  averaging  5ft. 

Augusta,  Oeorgia.— Dry  weather  has  prevailed  all  the 
week  Preparations  for  the  next  crop  are  backward.  Aver- 
age thermometer  46,  highest  65  and  lowest  29. 

Savannah,  Georgia.— We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  thirty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  the  highest  being  67  and 
the  lowest  36, 

Charleston,  South  Carolina.— There  has  been  rain  on  one 
day  during  the  week,  to  the  extent  of  thirty-three  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  33  to  65, 
averaging  49. 

Stateburg,  South  Carolina.— F&rm  work  is  progressing 
slowly.  We  have  had  light  rain  on  one  day  of  the  week,  to  the 
extent  of  nine  hundredths  of  an  inch.  The  thermometer 
has  averaged  45*5,  the  highest  being  65  and  the  lowest  27. 

Greenwood,  South  Carolina.— Dry  weather  has  prevailed 
all  the  week.  Average  thermometer  40,  highest  52  and  low- 
est 28. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Feb.  26,  1908,  and  Feb.  27,  1902. 


Mew  Orleans...^  ..^...Above  lero  ol  gauge. 
MemphlR. ............. .Above  >ero  of  gaage. 

Vashvllle........ ......Above  zero  of  gauge. 

Bhreveport.... Above  lero  of  gauge. 

▼tetabnrg. Above  aero  of  gauge- 


Feb.  26,  '03. 

Feb.  27,  '02. 

Feet. 

Feet. 

160 

7-1 

33-4 

51 

18-2 

130 

25-5 

6-2 

48-2 

160 

India  Cotton  Movement  fbom  all  Pobts,— The  reoelptt 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Feb.  26,  and  for  the  season  from  Septi  1 
to  Feb.  26  for  three  years  have  been  as  follows: 


1902-03. 

1901-02. 

1900-01. 

Reeeipit  at— 

WMk. 

Sine* 
Sept.  1. 

W**lt. 

Sine* 
Mept.  I. 

Week. 

Sinet 
Stpt.  1. 

Bombay 

116,000 

1,151,000 

116,000 

1,297,000 

72,000 

936,000 

Mnportt 
from— 

for  ih*  Week. 

Since  September  1. 

ertai 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oonli- 
nent. 

total 

Bombav— 

1902-03.. 

1901-02.. 

1900-01.. 
Oaloutta— 

1902-03.. 

1901-02.. 

1900-01.. 
■adra*— 

1902-03.. 

1901-02.. 

1900-01.. 
All  others— 

1902-08.. 

1901-02.. 

1900-01.. 

1,000 
1.000 

i",oo6 

2,000 

r.obo 

16,000 

16.000 

6,000 

s'oibo 

r,ooo 

1,000 

i'.obo 

1,000 

16,000 
17,000 
11.000 

17,000 

16,000 

6,000 

1,000 

4,6oo 
i",oo6 

1,000 

i'.ooo 

1,000 

15,000 

1,000 

36,000 

3,000 
1,000 
3,000 

2,000 
1,000 
7,000 

13,000 
1.000 
8,000 

290,000 
171,000 
276,000 

16.000 

8,000 

11,000 

8,000 

4.000 

10,000 

29,000 
41,000 
32,000 

805,000 
172,000 
310,000 

19,000 

9,000 

14,000 

10,000 

6,000 

17,000 

42,000 
42.000 
40.000 

total  all— 
1902  03.. 
1901-02.. 
1900  01.. 

18,000 
17.0O0 
12,000 

33,000 

4.000 

53,000 

343,000 
224.000 
328,000 

376,000 
228,000 
381,000 

ALBZANDUIA    RBOBIPTB     A.ND    SHIPMENTS    OF    COTTON.— 


Alexandria,  Maypt, 
February  25. 


BeeelptB  (oantars*)  - 

This  week 

SlnoeSept.  1 


1902-03 


90.000 
6,426,000 


1901-02. 


160.000 
6,866,000 


1900-01. 


95,000 
4.152,000 


Exports  (bales)— 

To  LlTerpool...H. 

To  Oontlnent  t  ..... 

Total  Europe 


Tkit 

week. 


Sinee 
Sept.  1. 


4.000976.000 
9,000  265,000 


Tkit 

week. 


3,000 
8,000 


Since  ' 
Sept.  1. 


231,000 
321,000 


13.000540,000  11.000  562.000 


Tkit 

week. 


3,000 
5,000 


Sine$ 
Sept.  1. 


216,000 
176,000 


8.000  391.000 


*  A  eantar  Is  98  pounds. 

♦  Of  which  to  Am«rloa  In  1902-03,  64,128  bales;  In  1901-02,  76,398 
bales;  in  1900-01.32,275  bales. 


Manohbbtbh  MA3KET,— Our  report  received  by  cabJe 
to-night  from  Manchester  states  that  the  market  is  firm 
for  both  yarns  and  shirtings.  Merchants  are  buying  very 
sparingly.  Wo  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1903. 

1902. 

8H  lbs.  SMrt- 

OotVn 

__     _        |8»*  Ibi.  Shirt- 

OoU'n 

32*   Oop. 

ingt,  common 

Mid. 

32»  Oy.   ing,,   common 

Mid. 

Twiit. 

to  finett. 

Upldt 

Twul. 

to  finett. 

Upldt 

d.         d. 

8.    d.       B,     d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

Jn.  3.3 

yag  «83i8 

5    3    ©7  10i« 

4-84 

e-Te    «758 

5    1     07  10 

41a 

•  30 

771808H 

5    4     OS     0 

4-86 

6161807% 

5     lifl07  10J« 

*^ 

Feb.  6 

738  «83ia 

5    4    08    0 

4-83 

tii&iat>7q4   5    1ia97  iO>« 

49lfl 

"  IS 

T'ltOSH 

5    5     08     0 

508 

7      o7i3i85    2    07  10i« 

41I16 

"  20 

7B8   ©838 

6  6  OS  m 

538 

7      ®7l3i85    2    07  10»« 

42l„ 

"  27 

713l6»81« 

6    7    08    3 

5-40 

7      07i3i8  6    2    07  10k 

459 

BXPOBTS  OP  OOTTON  QOOD8  FBOM  (iBEAT  BRITAIN.— BeloW 

we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Grea^ 
Britain  for  the  month  of  January  and  since  October  1  in 
1902-08  and  1901-02,  as  compiled  by  us  from  the  British  Boar  d 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


000*  omitted. 


1002-03 


October 

NoTember... 
December... 

Tot.4th  quar. 

Janaarr 


TarnJcThread. 


Lb: 
17.865 
18,173 
16.776 


02,802 
17.248 


1901-02 


Oloth. 


1902-03 


TAt. 
444.088 
423.934 
441,442 


1,309.464 
475.895 


1901-02 


T(U. 
442,171 

432,460 
601,858 


1,875,687 
606,818 


1902-03 

Lbt. 

84.289 
80,464 
83,737 


248.640 
90,381 


1901-02 


Lb: 
83,154 
81,329 
94,284 

268,767 

06,195 


StooklQKB  and  soctu . 
Sundry  articles  


Total  exports  of  cotton  manof actnres . 


lotalot  All. 


1902-03 

Lhi. 
101,6«4 

98,636 
100,6021 

800,842 

107,627 

424 
18,226 


1901-02 

Lit. 
101,846 

99,202 
111,807 

812,944 

114.201 

334 
10,665 

421,118!    438,134 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  four  months  421,118,000  lbs. 
of  manufactured  cotton,  against  438,134,000  lbs.  last  year,  or 
a  decrease  of  17,016,000  lbs, 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  January  and  since  October  1  in  each  of 
the  last  three  years. 

BXFOBT8  OF    PIBOB   aOODS   AND    YARNS   TO    PRIKCIPAL  OODNTBIEE  Dl 
JANUABT  AND  FBOM  OCTOBEE  1  TO  JANDABT  31, 


Pieet  Qoods—Tard», 
(OOOi  omitted.) 


■ast  Indies  

Turkey,  Egypt  and  Africa... 

China  and  Japan 

Burope  (except  Turkey) 

South  America 

North  America  

A.I1  other  oountrles 


Total  yards. 
Total  Talne. 


Tarns— Lbt. 
(000s  omitted.) 

Holland 

Oermany 

0th.  Burope  (except  Turkey 

Hast  Indies 

China  and  Japan 

Turkey  and  Egypt 

&.11  other  countries 


Total  lbs 

Total  yalne. 


Januari 

. 

Oct 

1  to  Jan 

31. 

1903. 

1902. 

1001. 

1002-08. 

1901-08. 

1900-01. 

202,702 
76.657 
58,531 
87,168 
40,009 
32,740 
86,788 

217.800 
76.030 
76.145 
87.307 
39.313 
29.480 
40,622 

2«8,486 
67,394 
37,138 
26.040 
36.16- 
30,596 
37,811 

775.067 
3«l,i34 
176,810 
06,982 
164,481 
iai,SO)i 
121.883 

1,786.860 
£18.667 

9.066 
8.721 

o,aoa 

11,5E6 
1,708 
9,074 

8,^53 

816.A88 
852.027 
>!40.525 
96,389 
139,«66 
106.596 
188,183 

815.586 

xsa.eoo 

101.7n» 
H3.705 
160.4.-6 
113.650 
126,BU4 

476.896 
JE5,068 

1,988 
2,245 
2.096 
2,682 
V49 
2,306 
2,360 

506.812 
£6.278 

2.0S8 
2,462 
8,438 
3.899 
1,308 
2,47« 
1,416 

482,638 
£5,276 

2.218 
1.906 
8,087 
8,342 
1.1^4 
1,831 
1,150 

1,883.014 
JC10,446 

8,247 
10,247 
9,618 
l''!,5a7 
6.40H 
9,011 
5.807 

1,694,410 
£18.303 

9,846 
7.647 
8,987 
11.8i« 
3.323 
6,123 
4,450 

14.800 

ie57 

15.516 
JE6«0 

14.463 
£-.•26 

67,874 
£2,591 

60.920 
i2.6«7 

50.668 
£2.609 

East  India  Crop.  —The  final  report  on  the  cotton  crop  of 
the  Central  Provinces  for  1903  was  issued  by  the  Director  of 
Land  Records  of  Agriculture  under  date  of  Camp,  December 
6,  as  follows: 

Sowings,  though  late,  were  snooeBsful  over  an  exceptionally  large 
area.  Germination  was  good,  the  weather  was  favorable  for  weeding 
up  to  the  end  of  September,  and  the  plants  thrived.  Oondltlons  then 
polDted  to  a  bumper  crop.  Since  then  the  season  has  not  been  so 
favorable.  In  the  northern  dls* riots  heavy  rain  at  the  end  of  October 
and  beginning  of  November  did  considerable  damage  Just  when  the 
plants  were  In  flower.  The  lighter  rain  at  this  time  in  the  southern 
districts  dill  not  cause  so  much  damage,  but  the  plants  have  snflered 
in  their  later  stages  of  growth  from  the  almost  continuous  drought, 
accompanied  by  cloudy  weather,  which  has  caused  the  withering  of 
Immature  bolls.  Damage  was  also  caused  by  insects.  The  season  has 
thus  not  f  nlflUed  its  early  promise  of  being  an  exceptionally  favorable 
one.  but  it  has  still  been  about  the  average. 

The  area  under  cultivation  Is  returned  at  1,161,622  acres.  This 
estimated  area  is  17  per  cent  larger  than  the  preceding  year's  area 
and  66  per  cent  above  the  decennial  average.  This  is  the  largest  area 
ever  recorded,  being  14  per  cent  higher  than  the  previous  record  Tear 
of  1900.  The  estimated  outturn  for  the  whole  province  now  amounts 
to  91  per  cent  of  the  normal.  The  total  provincial  yield  is  203,460 
bales  of  400  lbs.  which  Is  34  percent  above  last  year's  and  116  per 
cent  above  the  decennial  average.  This  Is  calculated  upon  the  esti- 
mate of  this  season's  outturn  In  proportion  to  the  standard  outturns 
of  the  province,  but  the  following  examination  of  the  export  tradt) 
will  show  that  these  standard  outturns  are  much  too  low.  For  the 
year,  October,  1900,  to  September  1901,  the  total  exports  amounted  to 
5!37,'267  bales,  whilst  the  estimated  total  yield  was  only  184.087  bales. 
The  exports  last  year.  October,  1901,  to  September,  1902,  amounted  to 
231,075  bales,  whilst  the  total  estimated  yield  was  only  152,276  bales. 
Underestimates  of  the  outturn  of  the  particular  season  may  account 
for  some  portion  of  this  glaring  diflference,  but  the  main  reason  is  that 
the  standard  outturns  are  much  too  low.  Some  portion  of  the  annual 
yield  Is  of  course  consumed  locally.  Looking  to  the  actual  exports  of 
previous  years,  I  see-no  reason  to  think  that  the  amount  available  for 
export  this  year  will  fall  short  of  about  260.000  bales  of  4C0  lbs.  each 
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Shifpinq  news.— Ab  shown  on  a  preTions  page,  the 
•sports  of  ootton  from  the  UnitedStatesthe  past  week  have 
reached  170,017  oalea.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Tolul  balei 

Nbw  York— To  LlTerpool,  per  steamer  Lanoaetrian,  670 870 

To  Manchester,  per  eteamer  Bellarden,  1,380  upland  and 

302  Sea  Island 1,682 

To  Paisley,  per  steamer  Anohorla,  123  Sea  Island 123 

To  Havre,  per  steamers  Border  Knight,  100 La  Oham- 

PBRne.  30  Sea  Island 130 

To  Dunkirk,  per  steamer  Border  Knight.  50 50 

To  Hambursr,  per  eteamer  Graf  Waldersee,  ."^50 550 

To  Antwerp,  per  steamers  Flnnland,  841..  .Vaderland,  718  1,554 

To  Rfival,  per  steamer  Island,  250  2B0 

To  Genoa,  per  steamer  Sardegna,  850 650 

To  Naples,  per  steamer  Neckar,  loO 100 

To  Trieste,  per  steamer  Neckar,  200 8  00 

New   Orleans -To    Liverpool— Feb.     21— Steamers   Civilian. 

17,(524;   Wm.  Clitf,  6,000 Feb.  25— Steamer  Bernard 

Hall,  8,000 26,624 

To  Hull -Feb.  21— Steamer  Manoonomo,  3,100 8,100 

To  Bremen— Feb.  21    Steamer  Inchmona,  7,354. ...Feb.  23 

-Steamer  Lontslana,  12,211 19,565 

ToHambarg— Feb.  21— Steamer  Badinea,  4,652 4,652 

To  Genoa— Feb.  23— Steamer  Koroua,  6,859 Feb.  26— 

Steamer  Manila.  3.800 10,159 

Q4.TVB8TON— To  Liverpool— Feb.  21— Steamer  Irada,  16,321. ..  15,321 

To  Bremen— Feb.  zO— Steamer  Goodwood,  7,533 7,583 

Ta  Hamburg  -Feb.  19  -Steamer  Egda,  l,ft28 1,528 

To  Antwerp- Feb.  21— Steamer  Hornby  Castle.  5.461  5,461 

SABINE  Pass— To  Livernooi— Feb.  23— Steamer  Comino,  3,800,  3,800 

MOBILE— To  Liverpool -Feb.  23— Steamer  Belfast,  5,499 5,493 

To  Bremen— Feb.  21— Steamer  Verax.  5,629 5,629 

Savannah— To  Marseilles    Feb.  21— Steamer  Emilia,  lo 10 

To  Bremen— Feb  21— Steamer  Noldenfel9,9,0^9 Feb.  24 

Steamer  Farnham,  3,531 12,560 

To   Hamburg— Feb.   21- Steamer    Neidenfels,    1,365 

Feb.  24-8teamer  Farnham.  ^,483 3,848 

To  Reval    Feb.  2l-8teamer  Keldenfels,  1,100 Feb.  24— 

Steamer  Farnham.  600 1,700 

To  Gottenbnrg— Feb.  21 -Steamer  Neldeofels,  400 400 

ToMalmo— Feb.  21- Steamer  Neidenfels,  300 300 

To  Barcelona— Feb.  21— Steamer  Emilia,  8,799 8,799 

ToGenoa-Feb.  21— Steamer  Emilia,  993 993 

ToTrleste— Feb.  21— Steamer  Emilia,  600 600 

Wilmington— To  Liverpool— Feb.  19— Steamer  Muriel,  7,515..  7,515 
Hbwpobt  News— To  Liverpool— Feb.  28— Steamer  Kappahan- 

nook.  300 300 

Boston— To  Liverpool— Feb.  17— Steamer  Oestrlan,  902 

Feb.  19— Steamer  Merlon,   4.027 Feb.    20— Steamer 

Ultonla,  3,102 8,031 

Baltimobb- To  Liverpool— Feb.  14— Steamer  Qaernmore,  679 

Feb.  20-Steam6r  Indore.  2,104 2,683 

To  Havre-Feb.  19— Steamer  Oakmore,  900 900 

To  Bremen    Feb.  20— Steamer  Chemnitz,  2,107 2,107 

ToHamburg    Feb.  20 -Steamer  Bengalla,  750 750 

Phtladelphla— To  Liverpool -Feb.  20— Str.  Noordland,  699...  699 
POBTLAND,  Me.— To  Liverpool— Feb.  20— Steamer  Callfornlan, 

1.742 1,743 

Sbattlb-To  Japan— Feb.  24— Steamer  Tosa  Maru,  1,300 1,300 

XOuftl  ■■••*•  ■■■•■■  ■■■■■■  ■■«■■■■■■•  »  »■—»  PWBW  ■■»»■■  w»»w  M*w««  X7U«UX7 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form^  are  as  follows. 

&reai  Fi-ench    Qer-  r—Oth.E'rop€->liex%co, 

BrtCn.  por(«.  many.  North.  South,    die.  Japan.  Total, 

NftwYork.     2.375       180       650  "" 

N.  Orleans  29.724    24,217 

Galveston.  16,321    9,111 

Sab.  Pass..     3,800 

Mobile 5,499 

Savannah 

Wllmlngt'n     7,615 

N'p't  News        300 

Boston....     8.031 

Baltimore.     2,683 

Phil'delD'a        699 

Portl'd.Me     1,742    

o63ivtil6  *■•>        ••■-•■      .>>■■•      •••«*■« 

Total..-  77.889  1,090  58,772  9,682  21,301  1,300  170,017 

Exports  to  Japan  since  Sept.  1  have  been  114,093  bales  from 
the  Pacific  Coast,  4,657  bales  from  New  York  and  400  bales 
from  Norfolk. 

Oooton  fraighta  at  New  York  the  past  week  have  bees 
as  follows. 


....    5,629 
10  16,408 


900    2,867 


1,804       950 

10,159 

6,461     


2.400  10,392 


....    1,300 


6,859 
64,100 
29,893 

3,800 
11,128 
29,210 

7,515 
300 

8,031 

6,440 
699 

1,742 

1.300 


Liverpool c. 

Manchester e. 

Havre,  asked — c. 
Bremen,  March .  .c. 

Hamborg e. 

Ohent ^....e. 

Antwerp c. 

Beval,  ndlTeot..e. 
Beval,  via  Canal.c. 
Barcerna,lnd'r't.c. 

6lenoa e. 

Trieste e. 

Janan  (via  Saesti.e. 


Satur. 

iron. 

IW*. 

Wednes. 

r^Mrf. 

12 

12 

12 

12 

12013 

12'3)13 

12'3>13 

12®  13 

26 

26 

26 

25 

20925 

20®  25 

20925 

20®  25 

20 

20 

20 

20 

21 

s 

21 

21 

21 

15 

15 

16 

16 

28 

28 

28 

28 

82 

32 

82 

82 

29 

29 

29 

29 

10  912 

10912 

10®12 

10912 

27 

27 

27 

27 

42I3 

42i« 

421« 

42I4 

Fri. 


12 

12 

25 
20^25 

20 

21 

16 

28 

32 
27ifl-30 
10®  12 

27 

42i« 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c.,  at  that  port. 


■ales  otthe 'week.......bale6. 

Of  which  exporters  took... 

Of  which  speoalators  took. 

■ales  American 

4otaal  export. , 

rorwarded 

Total  stoch— Bstlmated 

Ot  which  American— Est'd. 
Total  Import  ol  the  week..... 

OX  whleh  American ... 

Amount  aloat 

Of  which  American.... 


Feb.  6. 

Feb.  18. 
64,000 

Feb.  20 

62,000 

67,000 

1,900 

1,100 

500 

6.200 

8.700 

8,100 

60,-000 

58,000 

61,000 

10,000 

17,000 

6,000 

78.000 

73,000 

99,000 

680,000 

653,000 

618,000 

609,000 

681,000 

542,000 

103,000 

62,000 

70,000 

96,000 

41,000 

48,000 

192,000 

201,000 

237,000 

157.000 

168.000 

204,000 

Ihe  tone  of  the  Liverpool  market  for  spots  and  futures 
aach  day  of  the  week  ending  Feb.  37  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Feb.  27. 

61,000 

2,600 

2,400 

66,000 

9,000 

88,000 

672,000 

599,000 

151,000 

128,000 

194,000 

17 1.000 


8poL 


Market 
12:80  F 


et,  I 

•"•5 


•eid.upi'dB. 


Jaiea 

^pec.&exp. 


futuret. 

Market  I 
opened.  ) 

afarket,  i 
4  p.  H.     ( 


Bat'day. 


Quieter. 

5-86 

8,000 
600 


^Basy  at 

4  pt8. 
deoilne. 

Easy  at 

sasx  pt«. 

decline. 


Monday. 


Fair 
demand. 

5-38 

10.000 
1,000 


Steady   at 

1  pt. 
adranoe. 

Qalet  at 
M®^  pt«. 
advanee. 


Tuesday. 


Fair 

bnstnesB 

doing. 

6-36 

10.000 
1,000 


Qnlet  at 
partially 
1  pt.  dec. 

Basy  at 

1®*    Pt8. 

decline. 


Wed'day. 


Easier. 

6-30 

10,000 
500 


Steady  at 
1®2  pt*. 
decline. 

Fev'igh  at 


TAwrni'y 


Fair 

business 

doing. 

6-88 

12,000 
500 


Irreg.  at 
4@7  pts. 
advance. 


Friday. 


Moderate 
demand. 

6*40 

8,000 
500 


Irreg.  at 
1€)2  pts. 
advance. 

Unlet  at 


Strong  at     ,„.„„»> 

2X@5   ptB.  i^-U  pts.l  pt.low.® 
aeollne.  I  advance.  |2  pts.  adv. 


fheprioesof  futures  at  Liverpool  for  each  day  are  given 
t)elow,  Prices  are  on  the  basis  of  Uplands,  Orood  Ordinary 
'Clause, unless  otherwise  stated, 


12i« 
P.M. 


Pehmary. . 
Feb.-Moh. . 
M6h.-Aprll. 
April-May . 
May- June. . 
J  one- July.. 
July- Aug.. 
Aug.-8ept.. 
Sept.-Oot... 
OoV-Nov... 
Nov.-Deo... 
Dec- Jan... 


SAt. 

Feb.  21, 


d. 
5  19 

5  19 

6  19 
5  20 

5  22 

6  28 

5  22 

6  10 
4  83 
4  59 


IVon. 

Feb.  23 

121^ 

4 

P.M. 

P.M. 

d. 

(f. 

6  21 

6  22 

6  21 

5  21 

6  21 

5  21 

5  22 

5  23 

5  24 

6  24 

Tnea. 

Feb.  24 


4 
P.M. 

d. 
6  20 
5  20 
5  20 
5  21 
5  23 

5  24  5  24 
5  23  5  24 
5  115  12 
4  84  4  831 
4  60  4  60 


12i«  4 
P.M.  P.M. 


5  25 
,'>24 
5  12 
4  84 
4  61 


i. 

5  21 

6  20 
5  20 
5  21 
5  23 
5  23 
5  22 
5  11 
4  82 
4  61 
4  54 


d. 
6  18 

5  18 

6  18 

5  19 

6  20 

5  21 

6  20 
5  09 
4  80 
4  69 
4  53 


"Wed. 

Feb.  25 


12% 

P.M. 


d. 

5  14 

6  14 
5  14 
5  15 
5  16 


4 

P.M. 


d. 

6  14 
5  14 
5  14 
5  15 
516 


5  1615  16 

6  16  5  15 
5  05  6  05 
4  76  4  76 
4  56  4,S6 
4  514  60 


Thnrs. 

Fe».  26 


12i«  4 
P.  H.  p.  M. 


d. 

5  23 
5  22 

5  22 

6  23 
5  24 
5  24 
5  28 
5  13 
4  82 
4  60 
4  54 


d. 
6  26 

5  25 
5  25 
5  26 

5  27 

6  27 
5  26 
5  15 
4  83 
4  61 
4  65 


Frl. 

Feb.  27. 


121s 

P.M. 


d. 

5  25 
5  25 
5  25 

5  26 

6  27 
5  27 

5  27 

6  15 
4  84 
4  62 
4  66 


1 

P.M. 


d. 

5  25 
5)25 
5  26 
5  28 
5  23 
5  27 
5  27 
4  16 
4  85 
4  68 
4  67 


Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
continues  very  dull,  with  prices  nominally  unchanged  at  6c. 
for  1%  lb?,  and  63^c.  for  2  lbs.,  standard  grades.  Jute  butts 
very  dull  at  13^@l^c.  for  paper  quality  and  2@2)^c.  for 
bagging  quality.  

BREADSTUFFS. 

Friday,  Feb.  27, 1908. 

Supplies  of  spring- wheat  flour,  which  have  been  delayed 
in  transportation  by  the  freight  blockade,  have  been  arriv- 
ing more  freely  the  past  week,  and  have  supplied  largely  the 
wants  of  the  trade.  New  business  has  consequently  reached 
email  proportions.  Still  there  has  been  no  pressure  to  sell, 
and  prices  for  standard  and  choice  spring  patents  have  been 
maintained  at  |4  10@4  25.  Despite  the  dulness  in  spring- 
wheat  flour  a  moderate  export  business  has  been  transacted 
in  Kansas  and  winter-wheat  flour  at  steady  values.  City 
mills  have  been  steady.  Rye  flour  has  continued  to  meet 
with  a  fair  jobbing  demand  at  steady  prices.  Buckwheat  flour 
has  been  dull.  Corn  meal  has  been  in  limited  demand  at  firm 
prices. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  the  tendency  of  prices  has  been  towards  a  lower  basis. 
Immediately  following  our  last  report  there  was  a  fractional 
improvement  in  prices,  based  on  a  revision  of  the  French 
crop  report.  Subsequently,  however,  there  developed  an 
easier  undertone.  The  export  demand,  which  stiowed  signs 
of  reviving,  became  quiet,  and  the  reports  from  the  winter- 
wheat  belt  advised  a  favorable  outlook  for  the  growing  crop. 
The  crop  movement,  despite  reports  of  scarcity  of  freight 
cars  and  bad  country  roads,  has  been  fairly  full  and  has 
operated  against  values.  The  export  movement  of  wheat 
and  flour  from  both  the  Atlantic  and  Pacific  ports,  re- 
flecting the  subsidence  of  the  export  demand,  has  shown 
a  falling  oS,  and  this,  too,  has  had  a  depressing  in- 
fluence. Estimates  of  the  probable  export  surplus 
of  wheat  from  Argentina  have  been  reduced  slightly,  but 
they  have  failed  to  influence  the  market  to  any  extent.  The 
Cincinnati  Price  Current  in  its  weekly  report  says  that  the 
condition  of  wheat  is  maintained;  snow  is  mostly  off.  The 
plant  is  generally  well  rooted  to  withstand  the  March 
weather.  Early  in  the  week  a  moderate  export  business 
was  transacted  here  and  at  out  ports,  but  the  demand  was 
short-lived,  shippers  withdrawing,  and  prices  have  de- 
clined with  futures.  To-day  there  was  a  steadier  market  on 
a  more  active  demand,  the  sales  in  the  spot  markets  here 
and  at  outports  for  the  day  amounting  to  284,000  bushels. 

DAnCT  OLOSmO  PKIOES  of  mo.  2  SBD  WUrrBB  WHBAT  IH  N  E  W  ¥OBK« 

Bat 

Oash  •wheat  t.  0.  b... SS^a 

May  delivery  in  elev 8 1  Og 

July  delivery  in  elev 78Ai 

Sept.  delivery  in  elev 77^ 

oxa.x  CLOaiHS  pbicbs  ov  ko.  8  bpbims  whbat  m  CKIOAGO. 
Bat.        lUon.     Txte$.      Wed.     Tkuri.     Fri 

May  delivery  m  elev 77\      HolL       77i6       77  77J4       77% 

July  deUvery  in  elev 737e      day.        73%       7338       7838       74 

Indian  corn  futures  have  been  moderately  active  and  prices 
have  made  fractional  advances.  Well-informed  interests  say 
that  the  supply  of  corn  in  first  hand  and  elevators  are  liberal 
but  that  the  quality  is  poor,  A  prominent  operator  in  the 
market  is  quoted  as  saying  of  the  crop  that  it  was  a  poor- 
quality  yield,  and  for  some  reason,  possibly  an  excess  of 
moisture,  the  feeder  is  compelled  to  use  more  of  it  to  produce 


Mon. 

Tues. 

Wed. 

Thurt. 

fri. 

821s 

82ig 

821% 

8278 

HoU- 

81 

81 

8116 

81«8 

day. 

78ie 

7818 

78 1« 

78i>8 

761s 

761s 

761s 

77 
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old  reenlts.  There  is  no  contract  grain  coming  because  of  the 
lack  of  an  old  surplus,  and  it  will  be  some  time  before  much 
of  the  corn  will  be  dry  enough  to  grade.  Cable  advices  from 
England  reported  arrivals  of  corn  out  of  condition  and  that 
they  were  causing  uneasiness  on  the  part  of  Liverpool  shorts. 
The  movement  of  the  crop  for  the  week,  despite  unfavorable 
weather  conditions,  has  been  fairly  heavy.  Only  a  limited 
volume  of  export  business  has  been  transacted  here  and  at 
outports  in  the  spot  market,  but  prices  have  been  well  main- 
tained. To-day  the  market  was  firmer  on  the  reports  of  popr 
grading  and  unfavorable  weather.  The  spot  market  was 
moderately  active.  The  sales  for  export  here  and  at  outports 
were  250,000  bushels. 

DULT  OLOSDia  PBIOBS  OW  MO.  2  lOXBD  OOBN  OH  NE\¥   FORK. 

gai.  Mon.      Tue$,  Wed.  Tkun.  Fri, 

Ctoal)  corn  f.  o.  b 67  57  6714  57  66>« 

March  deUvery  In  elev..    57i«  HolL       57i*  57»«  57i>8  68 

May  delivery  In  elav 52ifl  day.        6238  5288  52''8  SSH 

JtUy  delivery  In  elev....    50%  6038  80i«  50'%  eo'a 

DAILY  OLOBOIQ  PBI0I8  OF  HO.  8  mXBD  OOBH  III  CHICAGO. 

8ai.       Hon.      TxtcM.       Wed.     TKurt.      PH. 

Feb.  deUvery  in  elev 44  44         44H      44ifl      44''e 

May  delivery  in  elev.....    45''8     Holl-       45%        46i8       46^^       47^4 

Jnly  dellTery  In  elev 44^8     day.        4438       44 »«       4458       46 

Sept.  dell verv  In  elev 44  43%       44ia       44>4       4438 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Early  in  the  week  under  continued 
liquidation  by  speculative  holders  of  May,  prices  weakened 
slightly.  During  the  latter  part  of  the  week,  however,  a 
limited  movement  of  the  crop  and  reports  of  poor  grading 
had  a  steadying  influence,  and  the  decline  was  partially  re- 
covered. Locally  the  spot  market  has  been  moderately  active 
and  prices  have  been  unchanged  and  steady.  To-day  the 
market  was  steadier  on  light  receipts. 

DAILT  OLOBDIO  PSIOBS  OW  OATS  IN  NBTT  YORK. 

Seii.        Hon,      Tuet,      Wed.    TKurt.  fri. 

HO.  S  mixed  In  elev 4314     Holl-      48I4      4314      43H  43Vt 

■o.  S  wblte  In  elev 4414     day.        44^       44^       4414  4414 

DAILT  OLOSmO  PRIOBS  OF  HO.  2  iXIXBD  OATS  IN  CHICAGO. 

Sat.       Mon.      Twe*.      Wed.     thurt.  fri. 

BUy  deUvery  In  elev....    86%  ».„        35i8      85^      3588       35'8 

July  deUvery  In  elev....    saie  **""' 

Sept.  deUvery  In  elev 29  Is 

Following  are  the  closing  quotations: 


rt-^  8288       8278        8278       33 

day.        29»fl       29''8       29%       29% 


TLOUB. 


r&ie ..^..92  60  o2  65 

Superfine,  ^^  ...^  2  76  f>2  85 

Bxtra,  No.  %,. S  85  92  90 

mxtt»,No.l,.^^  8  00  03  20 

caMur8..^.MM...^  8  20  93  40 

Btl«lgllt8...«ra....    8  50  94  10 

FatADt,  eprtn^....  4  10  04  75 


Patent,  winter.. ..$3  85  o4  15 

City  mllla,  patent.    4  30  94  75 

Byefloar,snperflne  2  90  «3  S5 

Bnokwheat  flonx..  1  90  ^2  10 
Corn  meal— 

Western, eto....>.  2  90  93  10 

Brandywlne  ....  3  15  '38  20 


(Wheat  flour  In  eaoks  seUB  at  prloes  below  those  tor  barrels.) 

OBAin. 


Wheat,  per  biuui.~ 
HardDoL.Nu.  X.. 
BTthem  DoL,  No.l 
Red  wtnter.  No.  8 
Kort'n  Dul.  No.  8. 

Oats— Mtx'd.p.  bush, 
wnlte  a.....  ««.«■■. 

No.  3  mixed. 

No.  2  white........ 


0.  0. 

f.  o.  b.92ito 
t.  o.  b.89'8 
f.  o.  b.82»8 
t.  o.  b.  .... 
42i4*45 
43>s048 
48H-94414 
44^946 14 


Com,  per  bnsh. 
Westei 


0.  n. 

irn  mixed 54%959 

No.  8  mixed t.  o.  b.56i9 

No.  2yeUow to.  b.67 

No.  2whlte.. to.  b.57 

Bye,  per  bush— 

western. ...54is962 

State  and  Jersey 97    «57^ 

Barley— West 52ifl962 

Feeding 47    «50 


'  For  other  tables  nanallr  fflvea  kere  ■«•  vase  461. 


THE    DRY    GOODS    TRADE. 

Nww  York.  Friday,  P,  M.,  Feb.  27, 1903, 
Although  the  changes  in  the  prices  of  cotton  goods  this 
week  have  been  few,  there  has  been  no  diminution  of  strength 
in  the  market  and  sellers  have  no  diflSculty  in  securing  full 
prices  on  such  business  as  comes  forward.  At  the  same 
time  the  demand  is  not  keen  for  other  than  immediate  re- 
quirements. For  the  latter  it  is  still  in  excess  of  ready  sup- 
plies in  most  directions.  The  market  is  thus  kept  in  contin- 
uously clean  condition  and  sellers  free  from  any  embarrass- 
ment such  as  might  be  caused  by  carrying  stocks  on  hand. 
Business  for  future  delivery  has  been  on  a  moderate  scale 
only.  Neither  buyers  nor  sellers  are  showing  any  disposi- 
tion to  force  forward  business.  The  former  act  as  though 
they  were  fairly  well  covered  on  a  number  of  lines,  and  as 
though  somewhat  sceptical  of  prices  going  much  higher. 
Sellers,  on  the  other  hand,  have  faced  a  further  advance  in 
raw  cotton  this  week,  and  argue  that  the  producing-oost  fac- 
tor alone  is  likely  to  force  goods  generally  to  a  still  higher 
level,  or  bring  about,  a  reduction  of  output.  The  jobbing 
trade  has  again  been  good,  distribution  here  and  elsewhere 
being  on  a  decidedly  liberal  scale. 

Woolen  Goods. — This  has  been  another  dull  week  in  the 
market  for  men's-wear  woolen  and  worsted  fabrics,  there 
being  but  an  indifferent  amount  o2  business  reported.  The 
demand  has  fallen  off  more  abruptly  than  sellers  were  look- 
ing for,  taking  the  market  as  a  whole.  There  are  a  number 
of  lines  reported  sold  to  the  limit  of  their  production,  but 
there  are  more  sellers  disappointed  than  fully  satisfied  with 
the  situation  and  the  outloofe.  It  is  noted  this  week  that  the 
disposition  to  cancel  early  orders  has  been  shown  by  a 
greater  number  of  buyers  than  before,  and  there  is  more 
pronounced  tendency  towards  price  irregularity.  It  is  evi- 
dent that  both  staple  and  fancy  lines  were  in  a  number  of 
instances  opened  at  prices  which  sellers  have  not  been  able 
to  maintain,  and  that  buyers  are  awaiting  a  more  sett kd 
condition  before  coming  into  the  market  again  to  any  extent. 
The  woolen  and  worsted  dress  goods  division  has  shown  no 
change  of  moment  this  week;  the  general  tone  has  ruled  firm 
with  a  fair  amount  of  business  in  progres?. 


Domestic  Cotton  CJoods,— The  exports  of  cotton  goofis 
from  this  port  for  the  week  ending  Feb,  23  were  18,288 
packages,  valued  at  |719,467,  their  deatinatlon  being  to  the 
points  specified  In  the  tables  below: 


Braw  TOBK  10  Feb.  23. 


Qreat  Britain......  ^ 

Other  ■aiopean . ..... 

Ohina..^.  ......  .... ... 

India.............  .,>... 

Arabia..^..  ...^....... 

Airiea.... .............. 

West  Indies... 

Mexico 

Oeatral  America. .... . 

Booth  America 

OtherCoantrles...... 


Total 18,238 


1903. 


Week.  BineeJan.l 


56 

14,892 
748 

"226 

276 

74 

211 

1,518 
248 


292 

192 

58,614 

3,940 

6,3  b« 

1,616 

5,238 

247 

1.896 

10,801 

1,246 


90,346 


1908. 


Ween.  Since  Jan,  1. 


63 

23 


1,058 
....  .  ' 

22*5 

628  , 

31 

»2 

1,074 

281 

"87370 


380 

365 

19,408 

5,467 

3,363 

1,723 

3,81.7 

288 

765 

7,668 

1,904 

45,229 


The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  |3,756,895  In  1903,  against  $2,075,582  in  1902. 

The  chief  feature  in  the  export  division  has  been  a  good 
demand  for  cotton  flannels  for  China,  this  being  the  time  of 
year  when  such  a  demand  generally  comes  forward.  The 
prices  paid  for  these  goods  show  advances  of  from  1%  to  10 
per  cent  compared  with  last  year's  purchases.  There  has 
been  little  export  demand  for  brown  sheetings  or  drills.  The 
latter  have,  however,  been  in  fair  request  on  home-trade  ac- 
count and  at  full  prices.  Some  lines  of  3  and  4-yard  sheet- 
ings have  been  advanced  i^c.  The  demand  for  various  grades 
of  bleached  muslins  has  shown  no  variation  from  last  week. 
It  is  of  moderate  extent,  with  buyers  paying  full  prices 
readily.  Cotton  blankets  are  very  firm.  Quilts  are  scarce, 
and  prices  show  an  advancing  tendency.  Wide  sheetings 
also  are  scarce  and  very  firm.  Kid-finished  cambrics  have 
advanced  %c.  per  yard.  In  the  coarse,  colored  goods  division 
prices  are  without  material  change,  but  the  general  tone  is 
strong.  The  demand  for  printed  calicoes  in  staple  lines  has 
not  been  equal  to  that  of  the  previous  two  weeks,  but  has, 
nevertheless,  accounted  for  a  oonsiderabl  e  .volume  of  goods. 
The  market  on  all  staples  is  in  excellent  shape  and  prices 
are  very  firm.  Fancy  prints  are  firm  and  fine-pri  nted  fab- 
rics steady  with  a  moderate  business.  Napped  fabrics  are 
generally  well  sold  ahead,  as  are  both  fine  and  staple  ging- 
hams. Print  cloths  are  unchanged  on  the  basis  of  3)^c.  for 
regulars,  without  sellers  thereat.  Wide  goods  are  also  un- 
changed, with  moderate  sales. 

Foreign  Dry  Goods  . — Silk  fabrics  are  tending  upwards  in 
price  in  both  piece  silks  and  ribbons.  Dress  goods  have 
been  well  ordered  in  fine  grades  and  are  firm.  There  has 
been  no  change  of  any  moment  in  linens^.  Burlaps  are  scarce 
and  very  firm. 
Importations  and  \¥arelioa8e  Wltbdrawals  ot  Dry  Gooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  26,  1903,  and  since 
January  1,  1903,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 
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.    Bond  Proposals  and  Negotiationr. this 

week  have  been  as  follows  : 

Albert  Lea,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  P  M,,  March  13,  by  C.  E.  Brainerd,  City  Clerk, 
for  $20,001)  4%  city-hall,  fire-station  and  jail  bonds.  Denomi- 
nation, $500.  Interest  semi-annually  in  Albert  Lea.  Matur- 
ity, $5,000  in  five  years,  $5,000  in  ten  years  and  $10,000  in  fif- 
teen years,     Certified  check  for  5%  of  bid  required. 

Alexandria,  So.  Dak.— Bond  Ojfertngf.— Proposals  will  be 
received  until  8  P.  M.,  March  9,  oy  H.  J.  Mohr,  City  Clerk, 
for  $10,000  5^  water  works  bonds.  Denomination,  $500.  Date, 
April  1,  1903.  Interest  semi-annually  in  Alexandria.  Ma- 
ttarity,  April  1,  1923,  with  option  of  paying  the  same  either 
in  ten  or  in  fifteen  years  from  date.  Certified  check  for  3^  of 
amount  of  bid,  drawn  on  some  bank  in  the  State  of  South 
Dakota  and  payable  to  the  City  Treasurer,  required  with 
bids. 

Alleutown,  Pa.— Bonds  Defeated.— Bj  a  vote  of  1,860  for, 
to  2,404  against,  the  proposition  to  issue  $500,000  sewer  bonds 
was  defeated  at  the  election  held  Feb.  17. 

Arizona. — Bond  Offering.— PropoB&la  will  be  received  until 
one  month  after  February  28  and  opened  at  4  p.  m  April  1  by 
the  Board  of  Regents  of  the  Territory  of  Arizona— James  A. 
Zabriskie,  Secretary— at  the  office  of  the  board  in  Tucson, 
for  $25,000  f)%  University  of  Arizona  gold  bonds.  Denomina- 
tion, $1,000.  Interest  annually  on  the  first  Monday  in  Janu- 
ary at  the  office  of  the  Territorial  Treasurer.  Maturity, 
"within  twenty  years"  from  date  of  issue.  Authority,  Act 
of  Congress  ratifying  an  Act  of  the  Territorial  Legislature  of 
Arizona  approved  March  2,  1901.  These  bonds  were  awarded 
on  November  21  to  Trowbridge  &  Niver  Co.  of  Chicago,  but, 
as  stated  last  week,  the  sale  was  never  consummated. 

Avalon,  Fa.— Bonds  Voted. — The  election  held  February 
17  resulted  in  favor  of  issuing  $55,000  improvement  bonds. 

ATonby-the-Sea,  N.  J.— Bonds  Fofed.— Tnis  borough  on 
February  9  voted  to  issue  $34,000  water^bonds  and  on  Feb- 
ruary 10  voted  to  issue  $32,000  sewer  bonds.  The  result  in 
the  first  election  was  stated  to  be  unanimous,  while  but  one 
negative  vote  was  cast  in  the  second  election. 

ATonmore  School  District,  Westmoreland  Goantr,  Pa. — 
Bonds  Defeated,— The  recent  election  resulted  in  the  defeat 
of  the  proposition  to  ipsue  $4,000  school-house  bonds. 

JBartlett,  Texas.— Bonds  Registered,— The  Attorney-Gen- 
eral has  approved  and  the  State  Comptroller  registered  an 
issue  of  $6,000  water-works  bonds. 

Barton  Connty,  Kan,  — Warrants  Authorized. — Under 
Senate  Bill  No.  51,  which  recently  became  a  law,  this  county 
is  authorized  to  issae  $30,000  5%  1-year  warrants  for  a  county 
jail  and  sherifif's  residence, 

Beattie,  K&o.— Bond  Offering.— U.  D.  Wilson,  City  Clerk, 
will  offer  for  sale  $5,000  4}4%  city- hall  bonds.  Denomina- 
tions, 16  for  $300  each  and  one  for  $200,  Date,  April  1, 1903. 
Interest,  annual.  Maturity,  one  bond  yearly  on  July  1  from 
1907  to  1923,  inclusive. 

Bellaire,  Ohio.— Bond  Sale.— Oa  February  24  the  $50,000 
a  20year  water-works  repair  bonds  described  in  V.  76,  p. 
282,  were  awaroed  to  A.  P,  Tallman  of  .Bellaire  at  101.  Fol- 
lowing are  the  bids  : 

A.  p.  Tallman.  Bellaire 850.500:00  I  F.  L.  Fuller  &  Co..  Cleveland.$50.2ea  00 

SeaHODcooQiSMayer.  (;in 50.055  00  |  B'eaer,  Holzman  &Co..  Oin...  50,26100 

Dollar  8av.  Bank,  Bellaire...  50,400  00  1  W.J.  Hayes  &Sons,:Cleve...  50.007  00 
Well,  Kotn  &  Co.,  Clucinnati.  50,a«l  00  | 

Berrien  Township,  Berrien  County,  Mich.— Bond  Elec- 
tion.— The  question  of  issuing  $10,000  bridge  bonds  will  be 
submitted  tu  the  voters  at  the  coming  election. 

Bond  Hill,  Hamilton  County,  Ohio.— Bond  Ofering,— 
Proposals  will  be  received  until  12  m.,  March  30,  by  A.  J. 
Kiphart,  Village  Clerk,  at  the  office  of  O.  W.  Bennett,  No. 
13  Allen  Building,  Cincinnati,  for  $3,504  28  5%  10-year  coupon 
refunding  bonds.  Denomination,  $500,  except  one  bond  for 
$504  28.  Date,  March  20,  1903.  Interest  semi-annually 
at  the  Third  National  Bank,  Cincinnati.  Accrued  interest 
to  be  paid  by  purchaser.  Securities  are  issued  under  au- 
thority of  Section  2701,  Revised  Statues  of  Ohio. 

Bowling  ttreen  School  District,  Wood  County,  Oliio.— 
Bond  Offering.— Fropoaals  will  be  received  until  12  M.,  March 
11,  by  the  Board  of  Education— Frank  W.  Dunn,  Clerk— for 
$15,000  5%  bonds.  Authority,  Section  8993  Revised  Statutes 
of  Ohio,  and  election  held  Jan.  27,  1903.  Denomination, 
$1,01)0.  Date,  March  11, 1903.  Interest,  March  1  and  Sept.  1. 
Maturity,  $1,000  each  six  months  from  Sept.  1,  1905,  to 
Sept.  1,  1912,  inclusive.    Certified  check  for  $300  required. 

Boyne(Micta.)SciiooI  District.— Bonds  Fo^ed.— It  is  stated 
that  this  district  has  voted  to  issue  $15,000  school-house 
bonds. 

Bradford,  Pa.— iVo  Bonds  tobe  Issued. — This  place  has  had 
under  consideration  the  question  of  issuing  $20,000  Euclid 
Avenue  grading  bonds,  but  the  matter  has  been  killed  in  the 
Councils. 

Bridgeport,  Conn.— Bonds  Prc^osed, — The  refunding  of 
court  house  bonds  is  provided  for  in  a  bill  now  before  the 
Lej^islature. 

Bridgeport,  Ohio.— Bond  Sale.— On  February  18  the  $12,- 
000  4%   3u-year  bridge  bonds  described  in  V.  76,  p.  169,  were 
awarded  toSeasongood  &  Mayer,  Cincinnati,  at  lOO-OOl.  The 
following  bids  were  received  : 
Seasongood  &  Mayer,  Gin . . .  .$12,011  00  |  W.  J.  Hayes  &  Sons,  Cleve. .  .112,005  00 


Britttow,  lud.  Ter.— Bond  b'aie.- On  February  17  the  $8,000 
20  year  school  bonds  described  in  V.  76,  p.  282,  were  awarded 
to  John  Nnveen  &  Co.,  Chicago,  at  101  398  for  5  per  cents. 
Following  are  the  bids  : 


For  5  Per  Cents. 
John  Nuveen  &Co.,  Chicago.,. $8,111  60 

For  6  Per  Cents 
Thompson,  Tenney  it  Craw- 
ford Co.,  Chicago 8,605100 


For  6  Per  Cents  ( Cont.1 

Chas.  H.  Coffin.  Chicago $8,168  00 

John  A.  Rogers,  Kansas  City.  8,076  00 
8.  A.  Kean.Ohlcago 8,040  00 


Brockport,  N.  Y.—Bill  Legalizing  Bonds. — The  Governor 
has  signed  a  bill  (Chapter  5,  Laws  of  1903,)  recently  passed 
by  the  State  Legislature  legalizing  an  issae  of  $75,000  sewer 
bonds.  These  are  the  bonds  awarded  July  28,  1902,  to  Myron 
W.  Greene  of  Rochester.— V,  75,  p,  254. 

Buffalo,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  March  7,  by  F.  W.  M,  Heerwagen,  City  Comp- 
troller, for  the  following  bonds  : 

$150,000  314%  1-20-year  (serial)  retrlstcred  school  bonds,  dated  March  1, 1908. 
Authority,  Chapter  184.  Laws  of  1002. 

75,000  3>6«  1-20-year  (serial)  registered  water  bonds,  dated  March  1,  1903. 
Authority.  Chapter  788,  Jiaws  of  1898. 

60,000  3K«  emergency  appropriation  bonds,  dated  March  1, 1908,  and  matur- 
ing July  1, 1W03. 

Interest  on  the  school  and  water  bonds  will  be  payable 
semi-annually  at  the  office  of  the  City  Comptroller  or  at  the 
Gallatin  National  Bank,  New  York  City,  Separate  propo- 
sals must  be  made  for  each  issue.  A  certified  check  for  2%  of 
the  bonds  bid  for,  payable  to  the  City  Comptroller,  must  ac- 
company proposals. 

Bond  Sale.— A.  S%  bond  for  $14,260  50  has  been  taken  by 
the  sinking  fund.    Date,  Feb.  9,  1908.     Maturity,  one  year. 

Burnet  County,  Texas.- Bonds  Registered,— The  State 
Comptroller  has  registered  an  issue  of  $1,990  court  house- re- 
pair bonds. 

Burr  Oak,  Mich, — B^Tid  Election.— On  March  9  the  ques- 
tion of  issuing  $8,000  electric-light  bonds  will,  be  submitted 
to  a  vote  of  the  people. 

Cadillac,  Mich. — Bond  Election. — The  Council  has  passed 
a  resolution  to  submit  the  question  of  issuing  $100,000  im- 
provement bonds  to  a  vote  of  the  people. 

Caldwell  School  District,  Burleson  Connty,  Tex.— Bond 
Sale, — We  are  advised  that  the  county  will  take  the  $8,000 
school  bonds  recently  approved  by  the  Attorney  General  and 
registered  by  the  State  Comptroller. 

Canneltou,  Ind. — Bonds  to  be  Issued, — This  city  has  pur- 
chased the  electric-light  plant,  paying  $5,850  for  the  same. 
Bonds  will  be  issued  carrying  5%  interest  and  ^payable  in  ten 
years, 

Canonsburg,  Pa,— Bonds  Foted.— The  proposition  to  issue 
$35,000  bonds  for  improvements  carried  at  the  recent  spring 
election. 

Cape  May,  N.  J. — Bonds  Proposed. — An  ordinance  has  been 
introduced  in  the  City  Council  providing  for  the  issuance  of 
$125,000  5%  30-year  bonds, 

Chambersburg,  Pa. — Bonds  Fofed.— The  election  held 
Feb.  17  resulted  In  favor  of  issuing  $'^5,000  fire-department, 
electric-light  and  funding  bonds.  Details  of  issue  not  yet 
determined. 

Chicago,  111, — Bond  Offering  Withdrawn— Bond  Election. 
— City  Comptroller  McGann  on  February  19  withdrew  the 
advertisement  for  bids  for  the  $4,000,000  %%%  bonds  to  take 
up  the  personal  injury  and  other  judgment  certificates  now 
outstanding  against  tne  city,  and  refused  to  accept  proposals 
on  February  20,  the  day  fixed  in  the  advertisement  to  receive 
the  same.  This  was  done  as  the  finance  committee  had  de- 
cided that  it  would  be  better  to  avoid  raising  any  technical 
objections  by  ordering  the  submission  of  the  proposition  for 
the  issuance  of  these  bonds  to  the  electors  at  the  April  elec- 
tion. The  above  bonds  are  those  offered  but  not  sold  last 
December. 

CoatesTllle,  Pa.— Bonds  Voted,— The  loan  of  $40,000  for 
street  and  sewer  purposes  carried  by  91  majority  at  the 
election  held  Feb.  17. 

Colorado  Springs,  Colo. — Bonds  Authorized.— The  City 
Council  has  authorized  the  issuance  of  $400,000  reservoir 
and  $50,000  city-hall-improvement  bonds  according  to  local 
reports. 

Cranford  Township  School  District,  Union  County,  N. 
5.— Bonds  Not  Yet  Sold.— The  $18,000  4^  bonds  offered  but 
not  sold  on  Dec,  17,  1902,  have  not  yet  been  disposed  of.  At 
two  recent  meetings  of  the  Board  bids  were  solicited,  bnt  in 
each  case  T.  W.  Stephens  &  Co.  of  New  York  City  made  the 
only  offer.  The  New  York  firm,  at  the  meeting  held  Feb,  14, 
offered  100*125  for  the  bonds,  which  offer  they  raised  to 
100'50  at  the  meeting  held  Feb,  21.  Both  offers  were  re- 
jected by  the  Board, 

Crowley  (Town),  Parish  of  Acadia,  L&.—Bond  Election. 
— An  election  will  be  held  March  5  to  vote  on  the  question  of 
issuing  $100,000  5^  water-works  and  electriclignt  bonds.  De- 
nomination, ."i!500.  interest  annually  on  May  1.  Maturity,  year- 
ly on  May  1  as  follows  :  $3,500  from  1904  to  1908,  inclusive; 
$3,000  from  1909  to  1913,  inclusive;  $4,000  from  1914  to  1918, 
inclusive;  $5,000  from  1919  to  1923,  inclusive;  ^6,000  from 
1924  to  1927,  inclusive,  and  $3,500  in  1928. 

Dillon,  Mont.— Bonds  Fofed.— This  place  has  voted  to 
issue  $65,000  5^  10-20  year  (optional)  water-works  bonds.  In- 
terest, January  and  July  in  Dillon  or  New  York  City.  Date 
of  sale  not  yet  fixed. 

Egan,  Moody  County,  S,  Dak.— Bond  Q^eringr.— Proposals 
will  be  received  until  2:30  P.  M.,  March  18,  by  Henry  Horn- 
by, Village  Clerk,  for  $5,000  5^  water-works  bonds.  Author- 
ity, Chapter  52,  Laws  of  1899,  and  vote  of  104  to  23  at  elec- 
tion held  Jan.  27,  1903.  Denomination,  $500,  Interest,  an- 
nual.   Maturity,  20  years;  optional  after  5  years.    Certified 
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check  for  $350  required.     Purchaser  must  furnish  blank 
bonds. 

Elkhart  Towngblp,  Imi.—Subsidjj  Voted.— Oa  Feb.  10  a 
subsidy  of  $30,000  was  voted  by  Elkhart  Township  (which 
includes  the  city  of  Goshen)  to  the  Fort  Wayne  &  GoBhen 
Railway.  The  road  is  to  tap  the  Wabash  and  the  Baltimore 
&  Ohio  railways,  connecting  Goshen  and  Port  Wayne  via 

ElUeno  (Ok'la.)  School  District.— Bond  Safe.— On  Feb 
ruary  12  the  $20,000  H  20-year  school  bonds  described  in  V. 
76,  p.  343,  were  awarded  to  John  Nuveen  &  Co.,  Chicago,  at 
par  less  |750  to  cover  expenses  of  furnishing  printed  bonds 
and  attorney's  fees. 

Frankfort  (Ind.)  School  District.— Bond  Bill  Passes 
Senate, — Senate  bill  No.  207,  which  authorizes  this  district 
to  issue  bonds  for  the  erection  of  new  school  buildings,  has 
passed  the  Uppt^r  House. 

Galllpolis,  O.—Bond  Offering.— Piopoaala  will  be  received 
until  13  M.,  March  17,  by  Geo.  F.  Bovie,  City  Clerk,  for  §11,- 
500  A%  street- improvement  bonds.  Securities  are  issued 
under  authority  of  Section  2393-78.  Revised  Statutes  of 
Ohio.  Denomination,  $500.  Date,  Feb.  25,  1908.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity, 
|1,000  yearly  on  Febuary  25  from  1904  to  1910,  inclusive,  and 
$1,500  on  February  35  of  each  of  the  years  1911,  1912  and 
1913.  A  certified  check  for  d%  of  the  amount  of  bonds  bid 
for  mu&t  accompany  proposals.  Bids  must  be  made  on  blank 
forms,  which  may  be  obtained  from  the  City  Clerk.  Ac- 
crued interest  to  be  paid  by  purchaser. 

(^rand  Connty  (P.  0.  Moab),  Utah,— Bond  O^ermg.— Pro- 
posals will  be  recfcived  until  6  p.  m.,  March  14,  by  F.  A. 
Manville,  County  Treasurer,  for  $10,000  5%  court-house  and 
jail  bonds.  Denomination,  $500.  Date,  Jan.  1,  1903.  Inter- 
est eemi-annually  at  office  of  County  Treasurer.  Maturity, 
Jan.  1,  1923;  optional  after  Jan.  1,  1913.  Authority,  vote  141 
to  65  at  election  held  Nov.  4,  1902.  Total  debt,  including 
above  issue,  $11,572;  assessed  valuation,  $1,121,805.  These 
bonds  were  offered  but  not  sold  on  Feb.  7. 

(Greenfield,  Mass. — Loan  Authorized,— A  school  loan  of 
$40,000  was  authorized  at  a  recent  town  meeting.  Interest 
not  exceeding  ii.  Maturity,  $10,000  on  November  1  of  each 
of  the  years  1903,  1906,  1912  and  1913. 

Hardenburg  (Town),  Ulster  Coanty,  N.  T.— Bond  Bale.— 
On  February  17  the  $10,000  4%  1-10-year  (serial)  highway  and 
bridge-repair  bonds  described  in  V.  75,  p.  1316,  were  award- 
ed to  the  Rondout  Savings  Bank  as  follows  : 


$1,000  duo  1904 100-49 

1,000  duo  1906 100-86 

1,000  due  1906 101-41 

1,000  due  1907 101-85 

1,000  duelaoS 102-88 


$1,000  dne  1909 102-68 

1,000  duo  1910 103-08 

1,000  due  1911 103-48 

1,000  due  1912 103-83 

1,000  due  1913 10419 


Average  price,  102'423. 

Harrlsharg,  Pa.— Bond  Sale.—Oa  Feb,  25  the  $362,000  3}4% 
public  improvement  bonds  described  in  V.  76,  p.  447,  were 
awarded  to  C.  R.  Williams  &  Co.  of  Pittsburgh  at  100-553. 

Harrisbarg  (Pa.)  School  District.— Bond  Offering,— Pro- 
posals  will  be  received  until  5  p.  m,,  March  4,  by  the  Com- 
mittee on  Finance  of  the  Board  of  School  Directors  for  $103,- 
000  S}/^%  coupon  building  bonds.  Denomination,  $1,000. 
Date,  April  1,  1903.  Interest,  semi-annually  at  the  office  of 
the  City  Treasurer.  Maturity,  $3,000  April  1,  1908,  and 
$4,000  yearly  on  April  1  from  1909  to  1933,  inclusive.  Cer- 
tified check  for  2%  of  the  par  value  of  the  bonds  bid  for,  pay- 
able to  the  City  Treasurer,  required.  D.  D.  Hammelbaugh 
is  Secretary  of  the  Board. 

flarrison,  Ohio.— Bmids  Defeated. — The  proposition  to 
issue  $25,000  i%  water  and  light  bonds  failed  to  receive  the 
necessary  two-thirds  vote  at  the  election  held  Feb.  16.  The 
majority  in  favor  of  the  issue  was  17. 

UarrlBoa  Township,  Ind,—jSu&std2^  Fofed.— The  Indian- 
apolis "News"  recently  contained  the  following  : 

Newcastle,  Ind.,  Fob.  12.— A  special  election  was  held  In  Ilarrlson  Town- 
ship yestordny  to  vote  on  a  suDsidy  of  $10,000  to  the  NewcaBtle-Pendleton 
Electric  Line,  tho  result  beinn  in  favor  of  the  subsidy  by  a  majonty  of  56 
votes,  the  total  vote  being  over  400.  The  road  la  now  assured,  and  if  not  built 
by  the  present  company,  the  Union  Traction  Company,  it  is  understood,  stands 
ready  to  take  it  up, 

Hartford  (Conn.),  Second  North  School  District.— Bond 

Bill  Passes  House.— Tha  bill  provi-iing  for  the  issuance  of 
$300,000  33^55  bonds  has  passed  the  House. 

Hartford  (Conn.),  Sonth  School  District— Bond  B^ll 
Passes  House. — The  House  has  passed  the  bill  authorizing  the 
issuance  of  $200,000  bonds  at  not  exceeding  A.%  interest. 

Uazleton,  Pa.— Bonds  Voted.— Th^  issuance  of  $60,000 
building  bonds  was  authorized  at  the  election  held  Feb.  17. 

Hoboken,  N.  J.— Bond  Sate.— On  February  25  $15,000  4^ 
bonds  were  awarded  to  the  Sinking  Fund  Commissioners  at 
par  and  interest.    Following  are  the  bids  : 

SinkiiiK  Fund  Commissioners.. 100*00    I  Jno.  D.  Kveritt  &Co.. N.  Y 100-15 

Thompson, Tenney  lit  Crawford.  W.  B.  Todd  &  Co.,  New  yorlt...l00'13 

New  Yorls ♦100-25    | 

♦  Bid  received  morning  February  28. 

Date  of  bonds,  March  3,  1903.  Interest,  semi-annual.  Ma- 
turity, March  2.  1908. 

Idaho.— BoTid  Bill  Passes  Ltg Mature. —The  State  Legis- 
lature has  passed  House  Bill  No.  53,  providing  for  an  issue  of 
$30,000  bonds  for  the  improvement  of  the  Academy  of  Idaho. 

Imlay  City,  Mich.— isond  «ate —The  $4,000  20-year  city- 
hall  bonds  voted  at  the  election  held  Jan.  20,  1903,  were  sold 
on  Feb.  17  to  the  Citizens'  Bank  of  Romeo  at  par  for  4  1-5  per 
cents.    Date  of  bonds.  March  1,  1903, 

Ingham  County,  Mich.— Loan  Negotiated.  -This  county 
has  borrowed  $8,U0O  from  the  State  Grange  at  H  interest. 
Loan  is  for  building  purposes,  and  will  mature  in  five  years. 


lola  School  Dlhtrict,  Allen  County,  Kan. -Bond  6'aZe. — 

On  February  20the|19,0f0  15-20-year  (optional)  school- he. L.ce 
bonds  were  awarded  to  John  Nuveen  &  Co.  of  Chicago  at 
par  and  interest  for  i%  bonds,  the  district  to  pay  them  $419  90 
to  cover  expecse s,  attorney's  fees,  &c.  A  full  list  of  bids 
will  be  given  next  week. 

Jackson  Connty,  Texas.— Bond  Election,— An  election 
will  be  held  April  14  to  vote  on  the  question  of  issuing  |40,- 
000  court-house  and  $2,000  bridge  bonds. 

Jefferson  City  (Mo.)  School  District.- Bonds  Fo<ed.— By 
a  vote  of  1,162  to  80  this  district  on  Feb.  17  authorized  the 
issuance  of  the  $80,000  A%  5  20-year  (optional)  bonds  de- 
scribed in  the  Cukoniclb  Feb.  14. 

KendallTille,  Ind.— Bond  Sale.—Oa  Feb.  16  the  $20,000 
i^%  6-15  year  (serial)  refunding  bonds  described  in  V.  76,  p. 
343,  were  awarded  to  E,  M.  Campbell  &  Co.,  Indianapolis,  at 
107-135.     Following  are  the  bids  : 


E.  M.  Campbell  &  Co.,  Ind'lls.t21.427  00 
Newlst  Nat.  B'k,  Columbus.  ^L.-JfeS  00 
N.  W.  HarrlnACo..  ChlcaKO..  21,08:100 
U.  U.  Lane  &  Co,,  Toledo. . . .  21,025  00 
J.  F.  wild  &  Co..  Indlana'llB..  21,021  00 
Otis,  Wilson  &  Co.,  Cnicat'o. .  20,970  CO 

F.  L.  Fuller  &  Co..  Cleveland.  20.803  00 
.MaoDoiiald.  McCoy&  Co..  Chl.  20,722  00 
W.  J.  Haves  &  Sons,  Cleye.- .  20,706  00 
Weil.  Kotb  &  Co.,  Cincinnati.  20.Tt2  00 
Amer.  Tr.  &  Sav.  B'lc.  Cliic...  20,700  00 

First  Nat.  Bank,  ChicaifO 20,700  00 

Thompson,  Tenney  A  Craw- 

lora  Co..  Chioaeo 20,648  00 


K.  C.  Stanwood  &  Co.,  Boat.. $20,610  00 
Feder,  Uolzraan  4Co.,Cln..  20,5r273 
DoDison,  Prior  4  Co.,  .Cleve- 
land and  Boston £0,E5iOO 

R.  Kleybolte  &  Co..  Clncln...  20.560  00 
Meyer  &  Klner,  Indiana'lls...  20,f>50  00 
(;hiis.  11.  Coffin, ChlcaKO..   ..     20,542  00 

S.  A.  Kean.  Cbicaifo .  20,5ii5  00 

SeasoDKOOd  4  Slaver,  Clncln.  2'i.507  20 
Lamprecht  Bros.  CclCleve..  20.451  00 
P  8.  BrlBKB*  Co..  Cincinnati.  20,432  00 

Farson,  Leach  A  Co.,  Chic 20.412  50 

State  Sav.  Bank  Co..  Toledo..  20,350  00 
Trowbridge  &NiverCo..Cnlc.  20,137  00 


Kent,  Ohio.- Description  of  Bonds.— The  $15,000  5%  Water 
Stret't  improvement  bonds  awarded  February  9  to  Feder, 
Holzman  &  Co.  of  Cincinnati  at  104*375  are  in  denomination 
of  $750,  dated  Jan.  1,  1903.  Interest,  semi-annual.  Matur- 
ity, $1,500  yearly  on  January  1  from  1904  to  1913,  inclusive. 
A  full  list  of  the  bids  was  given  last  week  on  page  447. 

Lake  Preston,  So.  Dak. — Bond  Election.— Loc&l  reports 
state  that  this  place  is  arranging  to  submit  the  question  of 
isEuing  bonds  for  public  improvements  to  a  vote  of  the  peo- 
ple in  May.  Among  the  projweed  improvements  ia  a  water- 
works system  and  a  lighting  plant. 

Lancaster  (Pa.)  School  Ulatr  let.— Description  of  Bonds, — 
The  $100,000  girls'  high- school  bondsrecently  authorized  will 
carry  i%  interest,  payable  semi-annually  in  gold.  Denomina- 
tion, $1,000.  Maturity,  30  years.  Date  of  sale  not  determined. 

Lansing,  Iowa.— Bond  Peering'.— Proposals  will  be  re- 
ceived until  4  p.  M.,  March  3,  by  S,  H.  Hazleton  City  Treas- 
urer, for  $16,000  4l^%  10-20  year  water-works  bonds.  Denom- 
ination, $1,000.  Date,  May  1, 1903.  Interest  annually  at  the 
State  Bank  of  Lansing.  Certified  check  for  $500  required. 
Successful  bidder  must  furnish  blank  bonds.  N.  A.  Nelson 
is  City  Clerk. 

Latrobe,  Pa.— Bond*  Voted,— By  a  majority  of  67  this 
borough  on  February  17  authorized  the  issuance  of  §17,500 
building  bonds. 

Lenox,  Tenn.— Bond  Election. — An  election  will  be  held 
March  18  to  vote  on  the  question  of  issuing  $10,000  school 
bonds. 

Lima,  Ohio.— BoTid  O^eT^ingr.— Proposals  will  be  received 
until  12  M.,  March  16,  by  Fred.  C.  Beam,  City  Clerk,  for  the 
following  bonds : 

$62,868  07  4J<5C  Colo  Street  and  Lakewood  Avenue  paving  assessment  bonds. 
19.648  84  i^%  Jameson  Avenue  pavinn  assessment  bonds. 

Date  of  bonds,  March  1, 1908.  Interest  will  be  payable  an- 
nually at  office  of  City  Treasurer.  Maturity,  one-tenth  of 
each  issue  yearly  on  January  1  from  1904  to  1913,  inclusive. 
Bidders  must  use  printed  form  furnished  by  City  Clerk.  Cer- 
tified check  for  5%  of  bonds  bid  for,  drawn  on  a  Lima  bank, 
payable  to  the  City  Clerk,  required.  Accrued  interest  to  be 
paid  by  purchaser. 

LitehTille  General  School  District  No.  52,  Barnes 
County,  No.  Dak. — Bonds  Voted. — This  district  has  voted  to 
issue  i!!3,250  4%  school-building  bonds.  Denominations,  six  of 
$500  each  and  one  for  $250.  Maturity,  $500  yearly  from  10 
to  15  years  after  date  and  $250  in  16  jears.  It  is  expected 
that  the  bonds  will  be  tak/ea  by  the  State. 

Lire  Oak,  Texas.— Bond  Sate.— On  February  19  the  State 
Board  of  Education  purchased  $7,000  A%  bridge  bonds  of  this 
place. 

London,  Ohio. — Bond  Ofl'eringf.— Proposals  will  be  received 
until  13  M.,  March  20,  by  Robert  Woodhouse,  Village  Clerk, 
for  $2,000  5^  electric-light  bonds.  Denomination.  $500. 
Date,  Feb.  10,  1903.  Interest  annually  at  office  of  Village 
Treasurer.  Maturity,  $500  yearly  on  January  1  from  1919  to 
1922,  inclusive.  Authority,  Sections  2835,  3S86  and  2837, 
Revised  Statutes  of  Ohio.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  5%  of  the  gross  amount  of  bonds, 
payable  to  the  Village  Clerk,  required. 

Lowellville,  Ohio.— Bonds  Authorized.-The  issuance  of 
$825  5%  fire-department  bonds  has  been  authorized.  Interest, 
semi-annual.  Maturity  one  bond  of  $275  yearly  on  Oct.  1 
from  1904  to  1906,  inclusive. 

Lower  Merion  Township,  Pa.— Bonds  Fofed.— This  town- 
ship at  the  recent  spring  election  \ottrd  to  issue  $250,000 
sewer  bonds. 

Martin8Tllle(Ind.),  School  District.— Bonds  Proposed. — 
House  Bill  No.  39G,  recently  introduced,  authorizes  this  dia- 
district  to  issue  $30,000  building  bonds. 

Ma8Sillou,  Ohio. — Bonds  Authorized. — The  issuance  of 
$26,000  4j;2*  Bouth  Erie  Street  improvement  bonds  has  been 
authcrizeii.  Denomination,  $1,000.  Date,  April  15,  1903. 
Maturity,  $4,000  yearly. 

Bond  O^ering.  -  Proposals  will  be  received  until  12  m., 
March  24,  by  T,  H.  Seaman,  City  Clerk,  for  $10,000  4?  coupon 
street-improvement  bonds.     Authority,    Section   2837,  Re- 
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vised  Statutes  of  Ohio.  Denomination,  $1,000.  Date,  May 
1,  1903.  Interest,  semi-annual.  Maturity,  $2,000  yearly  on 
May  1  from  1904  to  1908,  inclusive.  Certified  check  for  $150 
required.  Accrued  interest  to  be  paid  by  purchaser.  Bid- 
ders are  required  to  satisfy  themselves  as  to  the  legality  of 
the  bonds  before  bidding. 

■MeadTille,  Pa.— Bonds  Voted.— By  a  vote  of  682  to  124 
this  place  on  February  17  authorized  the  issuance  of  §35,000 
water-works  bonds. 

MiddletowD,  Orange  County,  N.  Y.—Bond  Sale.— On  Feb- 
ruary 23  the  1:27,000  3}4%  20-year  water  bonds,  described 
in  V.  76,  p.  226,  were  awarded  to  Isaac  W.  Sherrill  of  Pough- 
keepsie  at  100*27  and  accrued  interest.  A  bid  of  100  25  and  in- 
terest was  received  from  Farson,  Leach  &  Co.  of  New  York. 

Milwaukee,  Wis.— Bond  Bida.—We  give  below  the  bids 
received  February  18  for  the  $200,000  S}4<i  street-improve- 
ment and  the  |40,000  t  SJ^^t  park  bonds  described  in  V.  76, 
p.  397  : 

N.  W.  Harris  &  Co..  Chic... $240,427  20  I  8.  A.  Kean,  ChlcaKO 240.120  00 

W.  J.  Hayes  &  Sons,  Cleve.  240,aHZ  00  I 

The  following  bids  were  received  after  the  bonds  had  been 
awarded  : 

R.  li.  Day  &  Co.,  Boston $240,789  60  1  Blodget,  Merrltt  &  Co.,  Bo8t.$240,360  00 

As  stated  last  week,  N.  W.  Harris  &  Co.,  Chicago,  were 
the  successful  bidders. 

Minneapolis,  Minn.— Bond  Bills  Pass  flcm«e.— House  Bill 
No.  32  authorizing  |150,000  paving  bonds  and  House  Bill  No. 
354  authorizing  $350,000  improvement  bonds  have  passed  the 
House  of  the  State  Legislature. 

Minnesotii.— iJoad  Bond  Bill  Passes  Legislature.— EouBe 
Bill  No.  112,  to  authorize  townships  to  issue  bonds  not  ex- 
ceeding 15  per  cent  of  their  assessed  valuation,  for  the  con- 
struction of  roads,  has  passed  the  Legislature. 

Naples  School  District,  Morris  County,  Texas.— Bond 
Election.— An  election  will  be  held  early  in  March  to  vote  on 
the  question  of  issuing  $8,000  school  bonds. 

New  York  City. — Bond  Offering.— Attention  is  called  to  the 
oflEicial  advertisement  of  New  York  City  elsewhere  in  this 
Department,  offering  for  sale  $2,500,000  d^%  gold  corporate 
stock.  Proposals  for  these  securities  will  be  received  until 
2  p.  M.,  March  5, 1903,  by  Edward  M.  Grout,  City  Comptroller. 


Chenanpro  Nat.  B'k.Norwlch.$81.100  00 
National  Bank  of  Norwich.. .  30,800  00 


For  full  description  of  securities  see  Chronicle  last  week, 
p.  447. 

Nez  Perces  County  (P.  0.  Lewiston),  Idaho.— Bond  Elec- 
tion Proposed.— The  Connty  Trea,snTeT,  in  a  communication 
recently  addressed  to  the  County  Commissioners,  urged  them 
to  call  a  special  election  to  vote  on  the  question  of  issuing 
$100,000  bonds  for  a  new  county  jail,  for  the  improvement  of 
the  court  house  and  for  roads  and  bridges;  also,  $50,000  bonds 
to  retire  the  outstanding  general  fund  warrants. 

Norwich,  N.  Y.—Bond  Sale— On  February  20  |30,000  ii 
fire-house  bonds  were  awarded  to  N.  W.  Halsey  &  Co.,  New 
York  City,  at  105'10.     Following  are  the  bids  : 

N.  W.  Halsey  &  Co.,  N.  Y... .$31,630  00  I 
W.  J.  Haves dt  sons.  CleTe..      81,526  00 
Edmund  Seymour  &  Co..N.Y.  31.298  00  | 

Denominations,  fifty  of  $500  and  fifty  of  $100  each.  Date, 
Feb.  26,  1903.  Interest,  Feb.  1  and  Aug.  1.  Maturity,  $5,000 
yearly  on  Aug.  1  from  1918  to  1923,  inclusive. 

Oklahoma.— Bond  Sate.— We  are  advised  by  L.  W.  Baxter, 
Superintendent,  that  an  issue  of  $5,000  Southwestern  Normal 
School  bonds  have  been  sold  at  par  to  O.  B.  Kee  of  Weather- 
ford. 

Oronoko  Township,  Berrien  County,  Mich.— Bond 
Election. — At  the  coming  election  the  question  of  issuing 
$10,000  bridge  bonds  will  be  submitted  to  the  voters. 

Otsego  (Town),  Otsego  County,  N.  Y,—Bonn  Offering,— 
Proposals  will  be  received  until  9  a.  m,,  March  14,  by 
Harvey  K.  Murdock,  Cooperstown,  for  $14,500  4^  refund- 
ing bonds.  Denomination,  $500.  Date,  March  2,  1903.  In- 
terest, March  1  and  Sept.  1  at  the  Second  National  Bank  of 
Cooperstown.  Maturity,  March  1,  1923.  No  conditional  bids 
will  be  considered.  Certified  check,  payable  to  the  Railroad 
Commissioners  for  5%  of  bonds  bid  for,  required.  These 
bonds  were  offered  as  Z%  per  cents  on  February  16. 

Page  County  (P.  0.  Lnray),  Ta.— Bond  Sale.— On  Feb.  20 
the  $69,000  4<g  refunding  bonds  described  in  V.  76,  p.  344, 
were  awarded  to  the  First  National  Bank  of  Luray  at  par. 

Pawtncket,  R,  I. — Bond  Bill  Passes  Legislature. — The 
State  Legislature  has  passed  a  bill  authorizing  the  issuance 
of  $125,000  school  bonds. 

Peoria  Township,  111.— Bond  Eleetion.—An  election  will 
be  held  April  7  to  vote  on  the  question  of  issuing  $61,000 


NEW  LOANS. 


$2,500,000 

NEW  YORK  CITY  3V2% 

Tax  Exempt  Gold  Bonds 

(Payable   in   Fifty  Years) 
TO  BE  SOLD  THURSDAY,  MARCH  5,    1903 


OFFERED    DIRECT    TO    INVESTORS 

A  legal  investment  for  trust  funds,  exempt  from  taxation 
except  for  State  purposes.  No  "all  or  none"  bids  received, 
thus  giving  investors  the  same  advantages  as  dealers.  Bonds 
are  awarded  to  bidders  offering  the  highest  premium. 

A  bid  of  108. 75  yields  3. 15  per  cent,  income 
A  bid  of  107.44  yields  S.SO  per  cent,  income 
A  bid  of  106. 14  yields  3.25  per  cent,  income 

The  average  interest-paying  basis  on  which  New  Vork  City 
bonds  were  sold  at  all  sales  during  1901  and  1902  was  3.238%, 

Send  bids  In  a  sealed  envelope,  enclosed  in  the  addressed  envelope.  TWO  PER 
CENT.  OF  PAR  VALUB  MUST  ACCOM  PANT  BID.  It  must  be  in  cash  or  certi- 
fied check  on  State  or  National  bank  of  New  York  City.  This  deposit  will,  if 
requested,  be  returned  day  of  sale  to  unsuccessful  bidders.  For  fuller  information 
see  "City  Record,"  published  at  2  City  Hall,  New  York. 

Consult  any   Bank   or  TTnst    Company,  or  address 

EDWARD  M.  GROUT,  Comptroller  City  of  New  York 

280  Broadway,  New  York 


INVESTMENTS. 
J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 

HIGH-GRADE 

MUNICIPAL, 

CORPORATION, 

RAILWAY 
BONDS. 

Indiana  Bonds  and  liOcal  Stocks 
a  Specialty. 


FARSON  LEAOH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTOB. 

PH.IL.ADEL.FHIA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


IOWA  AND  MINNESOTA 

5*  MUNICIPAL.   BONDS. 

Correspondence  Invited. 

HAKRIT   B.   POWELL  6c   CO. 

Woodstock,  Vermont. 


ViCKERS    <&    PHELPS, 

■5   Wall  Street  New  York. 

INVESTMENT  BROKERS, 

HIGHEST   GRADE  RAILROAD 

B09f  DS. 


T.  B.  POTTER, 

MUNICIPAL  and      RONin^ 
CORPORATION      ^^^^^f 

172  Washington  Street, 

CHICAGO,         -        -        -         IL.L.8. 

LIST    ON    APPLICATION. 


February  28,  1903.] 
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10-20-year  (optional)  refunding  railroad-aid  bonds.  Denomi- 
nation, $1,OOU.     Interest,  eemi-annaal. 

Pittsburgh  (Pa.),  Sterrett  School  Snb  Dlatrict  of  the 
22d  Ward.— Bonri  Sale.— Oa  February  21  the  $150,000  4^ 
coupon  school-building  bonds,  described  in  V.  76,  p.  ii97, 
were  awarded  to  Dick  &  Robinson,  Philadelphia,  at  105  70. 
Following  are  the  bids: 

Dick  &  Robinson.  Phlla f  158,650  I  W.  R.Todd  &  Co.,  Clnoln 1163,550 

MacDonald,McOoy&Co.,  Chic.  168,100  |  N.  Holmes  &  Sons.  PittsbKh...  152,400 
r.  Li.  irulier&Co..  Cleveland...  16H, 150  Jose.  Parker  *  Co.,  Bosiua  ...  101,500 
SeasonKuod  A  Mayer,  Clnclo.. .  154,876  | 

PittBfleld,  Mass.— Bonds  Proposed.— A  bill  has  been  pre- 
pared for  introduction  in  the  State  Legislature  to  authorize 
the  issuance  of  $100,000  street  paving  bonds  at  not  exceeding 
6%  interest.    The  maturity  is  limited  to  20  years. 

Pocatello,  Idaho— Bond  Election,— An  election  will  be 
held  in  this  city  to  vote  onj  the  question  of  issuing  $75,000 
sewer  bonds. 

Pontine  (111,)  School  District.— Bonds  Defeated.— The 
election  held  Feb.  19  resulted  against  the  proposition  to  issue 
$30,000  school  bonds. 

Punisntawney,  Pa.— Bond  Sate.— On  Feb.  14  the  $13,000 
4j<  refunding  bonds  described  in  V.  76,  p.  345,  were  awarded 
to  John  J.  Bnbeck  of  Punxsutawney,  at  108'769  and  interest. 
Bonds  are  to  be  delivered  to  the  purchaser  on  July  1,  1903. 

Red  Lake  Coanty  (P.  0.  Red  Lake  Falls),  Minn.- Bond 
O^erinflr.— Proposals  will  be  received  until  2  p.  m..  March  23, 
by  James  E.  Ford,  County  Auditor,  for  |81,000  10-year 
drainage  bonds.    Certified  check  for  $1,000  required. 

Renfrew,  Out,— Debenture  Sale.— On  Feb.  21  the  $11,- 
990  80  'k%  local-improvement  debentures  were  awarded  to  the 
Mutual  Life  Insurance  Co.  at  par.    Following  are  the  bids: 


Mutual  Life  Ins.  Co $11,990  80 

W.  C.  Brent,  Toronto 11,871  00 

Canada  Life  Ass.  Co 11,765  00 


Geo.  A.  Stlmson.  Toronto $11,732  GO 

Dominion  Securities  Co 11,705  Oo 


Bockport,  Mass.— BoTid  Sale.— On  February  19  the  $15,000 
33^^  coupon  water  bonds  described  in  V.  76,  p.  898  were 
awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  101-45  and 
interest.    Following  are  the  bids  : 


Trowbridge  4 Nlver  Co.,  Chlo... 101-45 
Lorlna.  Tolman  ATupper,  B08t.l01-418 

Osborne  Howe  J r 101-073 

B.  Li.  Day  A  Co..  Boston 100-78 

N.  W. Harris  &,  Co.,  Boston 10003 


Blake  Bros.  &  Co.,  Boston 100*60 

Parkinson  &  Burr.  Boston 100-55 

MacDonald, McCoy*  Co.,Chic... 100-44 
BlodKet,  Merrltt  &  Co.,  Boston. .  100-07 


Ross  Coanty  (P.  0.  Chlllicottae),  Ohio.- Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  March  23,  by  John  H. 
Miller,  County  Auditor,  for  $80,000  4^  funding  bonds.  Au- 
thority, Section  2884a  Revised  Statutes  of  Ohio.  Denomina- 
tion, ll.OOO.  Date,  April  1,  1903.  Interest,  semi-annually 
at  office  of  County  Treasurer.  Maturity,  §5,000  each  six 
months  from  July  1, 1907,  to  Jan.  1,  1915,  inclusive.  Certified 
check  for  §500,  payable  to  the  County  Auditor,  required. 

Roxbury  Township  School  District,  Morris  Coanty,  N. 
J.— Bond  Sate.— On  Feb.  21,  the  $10,000  4^  1-10-year  (serial) 
school-house  bonds  dated  April  1,  1903,  were  awarded  to 
Mrs.  M.  C.  Grover,  a  resident  of  Michigan,  at  102.  This 
was  the  only  bid  received. 

St.  Joseph  (Mo.)  School  District.— Bond  Election.— An 
election  will  be  held  March  14  to  vote  on  the  question  of  is- 
suing $300,000  3}4%  bonds. 

St.  Paul,  Minn.— Bond  O^erinfir.— Proposals  will  be  re- 
ceived until  12  M.,  March  5,  by  Louis  Betz,  City  Comptroller, 
for  $99,000  d^%  armory  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  May  1,  1902.  Interest  will  be  payable 
semi-annually  in  New  York  City.  Principal  will  mature 
April  30,  1922.  A  certified  check  for  2%  of  the  par  value  of 
the  bonds  bid  for,  payable  to  the  City  Treasurer,  must  ac- 
company proposals. 

These  bonds  were  offered  and  sold  last  May,  but  their  legal- 
ity was  questioned,  and  on  November  14  the  State  Supreme 
Court  declared  the  issue  invalid.  The  bonds  have  now  been 
legalized  by  Chapter  16,  Laws  of  1903,  approved  by  the  Gov- 
ernor on  Feb.  18,  1903,  and  are  again  offered. 

Silver  City,  N.  Mex. — Bonds  Voted.— This  place  on  Feb. 
12  authorized  the  issuance  of  $15,000  6%  gold  street  improve- 
ment bonds  by  a  vote  of  75  to  13.  Full  details  will  not  be 
determined  until  after  meeting  to  be  held  March  2,  1903. 

Soath  Carolina. — Legislature  Adjourned. — The  State  Leg- 
lature  adjourned  Feb.  21,  1903. 

Stafford  County,  Va.—Stt&sidy  Election.— An  election  has 
been  ordered  for  March  19  to  vote  on  the  question  of  sub- 
scribing to  $50,000  of  the  capital  stock  of  the  Fredericks- 
burg &  Rappahannock  Electric  Railway. 

Steele  County,  Minn. — Description  of  and  Price^Paid  for 
Bonds. — The  $10,000  jail  bonds  which  we  stated  last  week 
had  been  sold  to  local  banks  were  taken  at  par.    Denomi- 


INVESTMENTS. 

EvansvlUe  Gas  &  Electric  Llgbt  Co.  58. 

•     Kvansville,  Indiana. 

Sprlngnold  Gas  &  Klectric  €o.  5s. 

Springfield,  Mo. 

Niagara  Liglit,  Heat  Sc  Power  Co.  Ss. 

Tonawanda  and  North  Tonawanda,  N.  ?. 

Cltizeuo'  Heat  &  Light  Co.  5s. 

Ulwood,  Indinna. 

Burlington  Railway  &  Light  Co.  5s. 

Burlington,  Iowa. 
Write  /or  Special  Circular. 

MASON   LEWIS  &  CO., 

BANKERS. 

Boston,  flO  Devoiisliire  Street. 
FhilaUelphla,  505  Chestnut  Street. 
Chicago,  Monadnock  Uuildlng. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

I  BOSTON. 

DenTer.  San  Francisco. 

R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.   10  \|rALL    STREET, 

NEW  YORK. 

DBALKBS  LN 

INVESTMENT  and  MISCELLANE0V8 

SECURITIES. 

Soathern  Secarttles  a  Speclaltr. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &»  Co., 


BANKKKiS. 


I 


121  Devonshire  Street, 
BOSTON. 


NEW  LOANS. 


$300,000 
INDIANAPOLIS,  IND., 

3'/^%   SCHOOL   BONDS. 

Bids  win  be  received  by  the  undersigned  until  12  O'CLOCK,  NOON,  of  MARCH  31, 1903,  for  the  whole 
or  any  part  of  (^300.000  of  bonds  of  this  Board,  to  be  designated  "School  Real  Estate  and  Improvement 
Bonds  of  May,  1903,"  dated  May  1, 1903.  for  $1,000  each,  bearing  Interest  at  the  rate  of  3^  per  centum  per 
annum,  payable  semi-annually  on  .July  1st  and  January  1st  of  each  year,  evidenced  by  interest  coapons 
attached,  both  principal  and  Interest  payable  at  the  banking-house  of  Winslow.  Lanier  &  Company, 
New  York  City,  New  York.  The  bonds  will  be  numbered  from  1  to  300,  both  inclusive.  The  principal 
of  tne  bonds  will  be  payable  as  follows:  Nos.  1  to  60,  both  inclusive,  on  July  1st,  1930;  Nos.  51  to  100,  both 
Inclusive,  on  July  1, 1931;  Nos.  101  to  150,  both  Inclusive,  on  July  Ist,  1932;  Nos.  151  to  200,  both  inclusive, 
on  July  1st,  1933;  Nos.  201  to  250,  both  inclusive,  on  July  1st,  1931;  Nos.  251  to  300,  both  inclusive,  on 
July  1st.  1935.  Bids  to  be  In  sealed  envelopes  addressed,  "The  Board  of  School  Commissioners,  I'ubllc 
Library  Building,  Indianapolis,  Indiana,"  endorsed  "Bid  for  School  Real  Estate  and  Improvement  Bonds 
of  May,*  1903."  No  envelopes  save  those  printed  and  furnished  by  this  Board  shall  be  used,  and  no 
bids  shall  be  considered  If  the  envelopes  submitted  shall  bear  any  dlstioguishlng  mark.  A  prospectus 
of  said  bonds  and  envelopes  for  bids  will  be  furnished  upon  application  to  the  Secretary. 

On  the  day  and  hour  named,  bids  will  be  opened  and  tabulated,  and  later  submitted  to  a  meeting  of 
the  Board,  which  will  as'.semble  at  the  hour  of  4  o'clock  1".  M.  ofthat  day.  The  Board  will  then  take 
action  upon  the  bids,  and  will  then  award  the  bonds  to  the  highest  and  best  bidder  or  bidders.  If  the  bid 
contains  more  than  one  proposal,  the  Board  may  accept  one  or  more  of  such  proposals  and  reject  the 
others.  Parts  of  the  bonds  may  be.  by  the  Board,  awarded  to  dlflerent  bidders.  No  bond  shall  be  sold 
for  less  than  par.    The  full  right  Is  reserved  to  the  Board  in  Its  discretion  to  reject  any  and  all  bids. 

Each  bid  shall  be  aocooipanled  by  a  check  certlUed  to  be  good  by  a  bank  or  responsible  trust  company 
in  Indianapolis,  Indiana,  payable  to  the  order  of  the  Board  of  School  Commissioners  of  the  City  of 
Indianapolis,  Indiana,  for  at  least  3  per  cent  of  the  face  value  of  the  bonds  bid  fur.  A  failure  on  the  part 
of  the  bidder  to  fully  perform  the  contract  of  purchase  at  the  time  and  place  named  shall  be  a  breach  of 
the  contract  of  purchase,  ami  shall  entitle  the  Board  to  retain  the  proceeds  of  the  certlUed  check  of  such 
defaviltlng  bidder,  as  liquidated  damaees  for  such  breach  as  provided  in  the  resolutions  of  said  Board  of 
February  10th,  1903,  authorizing  the  issuance  of  said  bonds. 

The  bids  are  to  be  lu  dollars,  and  the  amount  bid  is  to  be  expressed  In  both  words  and  figures,  the 
bidder  stating  how  many  dollars  he  otters  for  the  particular  bonds  he  proposes  to  take.  The  Board 
reserves  the  right  at  its  .option  to  waive  mere  Informalities  in  bids,  if  of  advantage  to  the  Board  to 
make  the  waiver. 

The  money  bid  for  any  of  said  bonds  shall  be  delivered  to  the  Treasurer  of  the  Board  at  the  ofiBce  of 
the  Board  in  Indianapolis.  Indiana;  that  no  Interest  shall  run  upon  an?  of  the  bonds  until  the  money 
therefor  shall  be  paid  and  until  the  actual  delivery  of  such  bonds  to  the  purchaser;  such  deliveries  shall 
be  as  follows,  viz.;  Bonds  Nos.  1  to  100  both  inclusive.  June  15th,  19u3;  Nos.  101  to  200,  both  inclusive, 
August  l.Hh.  IfOS;  Nos.  201  to  300,  both  inclusive,  October  15th,  1903. 

All  of  said  bonds  are  otTored  for  sale  and  are  to  be  'e.xecuted  and  Issued  In  pursuance  of  the  authority 
of  an  Act  of  thu  Legislature  of  the  State  of  Indiana,  approved  January  2w,  190.i,  entitled  "An  act  to  amend 
Sections  three  18),  twonty-ttve  (23)  and  twenty-eight  (:i8)  of  an  Act  entitled  "An  Act  concerning  common 
schools.ln  cities  having  a  population  of  more  than  100,000.  providing  penalties  for  the  violation  of  the 
provisions  thereof  and  declaring  an  emergency,'  approved  March  t,  lf<99,  and  also  adding  sectii^ns  to  pro- 
vide for  the  issue  of  bonds  by  the  Boards  of  School  Commissioners  of  such  cities  for  the  purchase  rf  real 
estate  and  for  the  improvement  of  school  property  and  declaring  an  emergency,"  and  In  pursuance  of  a 
certain  preamble  and  resolutions  of  said  Board  of  School  Commissioners  adopted  ami  made  matter  of 
record  In  Its  minutes  on  February  10, 1903,  and  for  the  purpose  of  procuring  money  with  which  to  pur- 
chase real  estate  and  Improve  school  property. 

THE  BOARD  OK  SCHOOL  COMMISSIONERS  OF  THK 
t  ITT  OF  INDIANAPOLIS.  INDIANA. 


Indianapolis,  Indiana,  February  14, 1903. 


By  JOHN  E. 


CLELAND. 
Business  Director. 


BJodget,  Memtt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET.  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS. 


MacDonald,  McCoy  &  Co., 

KUMICIPAL     AMD    CORPORATIOt 
BONDS. 

171  La  Salle  Street,  Chicago. 
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30,   1903.      Interest,   4^, 
$3,500   yearly  on  Jan. 


payable 
30  from 


Seasoiiifood  &  Mayer.  Clncln.tl5,000  00 
NewlstNat.Bank,Colnmbu9.  15,000  00 


nation,  |500,  Date,  Jan. 
aemi-annoally.  Maturity, 
1905  to  1908,  inclasive. 

Sterling,  ID.—Boyid  Sale.— This  city  recently  sold  $3,000 
4j  7  year  bridge-repair  and  $3,000  4^  G-year  street-improve- 
ment bonds  to  the  First  National  Bank  of  Sterling  at  100*50. 
Date  of  bonds,  Feb.  30,  1903.    Interest,  semi-annual. 

Stryker  (Ohio)  School  District.— Bond  dale.—Oa  Feb.  21 
the  $15,000  4k%  school-bailding  bonds  described  in  V.  76,  p. 
123,  were  awarded  to  H.  F.  Bruns  of  the  Exchange  Bank  of 
Stryker  at  100'166.    Following  are  the  bids  : 

BxchaiiKe  Bank  of  Stryker..  .$15,025  00 
W.  J.  Uayes  &  Sons.  Oeve...  l-SOOO  00 
liamprecht  Bros.  Co..  Clere..  15.000  CO 

Tllsuuburgr,  Ont.— Debenture  Sale.— On  February  20  the 
$10,000  i%  debentures  were  awarded  to  E.  C.  Jackson  of  Til- 
sonburg  at  par.     Following  are  the  bids: 

E.  C.  Jackson.  Tllsonburg. . ..$10,000  On  I  G.  A,  Stlmson  &  Co.,  Toronto,$0.79a  00 
W.  C.  Brent,  Toronto 9,903  50  I  Dominion  Securities  Co 9,751  00 

Vemdftle,  Wudena  County,  Minn.— Bond  O^ering.— Pro- 
posals will  be  received  until  8  p.  m.,  March  14,  by  H.  Lyons, 
Village  Recorder,  for  $7,000  6%  electric-light-plant  bonds. 
DenominatioF,  $1,000.  Date,  Oct.  1,  1902,  Interest  annu- 
ally at  the  office  ot  Village  Treasurer.  Maturity,  Oct.  1, 1923. 
We  presume  these  are  the  bonds  offered  for  sale  on  Jan.  24, 
and  described  in  V.  76,  p.  123. 

Victoria,  B.  C— Debenture  Sale,— It  is  stated  that  the 
$200,000  4^  sewer  debentures  offered  for  sale  on  Feb.  16  have 
been  disposed  of  to  W.  C.  Brent  and  others  of  Toronto  at 
99-25. 

Warren,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  13  M.,  March  13.  by  A.  L.  Jameson,  City  Clerk,  for  the 
$4,500  i%  West  SonthjStreet  improvement  bonds  mentioned 
in  V.  76,  p.  284.  Denomination,  $500.  Date,  March  1, 1903, 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity,  $500  March  1,  1904,  and  $1,000  yearly  on  March  1 
from  1905  to  1908,  inc.     Certified  check  for  $500  required. 

Watertowu,  S.  Uali . — Bonds  Defeated.— The  proposition  to 
issue  $55,000  bonds  for  the  purchase  of  water  works  was  de- 
feated by  a  vote  of  307  to  185  at  election  held  Feb.  10. 

Wichita,  Kan. — Bond  Bill  Passes  House. — The  House  has 
passed  a  bill  authorizing  the  issuance  of  bonds  for  the  erec- 
tion of  a  high-school  building. 


Wyomiug.— Legislature  Adjourns.— The  State  Legislature 
adjourned  Feb.  21,  1903. 
Yates  City  School  District  No.  147,  Knox  County,  111.— 

Bond  iiale.— On  February  16  $5,0'J0  school  bonds  were  award- 
ed to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  par  for4J^ 
per  cents.     Following  are  the  bids  : 


R.  Kleybolte  &  Co.,  for  4Hh  Par.    I 

MacDonald.McCoy  &  Co.,t or  fs. •$6,085  I 
Thomp.son,  Tenner  &  Crawford 
Co.,  for  5s 5,030  1 


BarnesvilleNat.  Bank,  for  58...  $5,010 
(for  OS. ...♦4,925 

ThOB.  Bolger  &  Co <  for  5Ji8. .  'S.OOO 

(fores....  5,110 


be  payable 
Maturity, 


♦  And  blank  bonds. 

Denomination,  $1,000.  Date,  May  1, 1903.  Interest  annu- 
ally on  April  1.  Maturity,  $1,000  yearly  on  April  1  from 
1905  to  1909,  inclusive. 

Yorii,  Pa.— Bonds  Proposed.— The  issuance  of  $20,000  3^% 
20-30  year  gold  fire  department  bonds  is  being  considered. 

Youngstown,  Ohio.— Bond  Q^eringr.- Proposals  will  be  re- 
ceived until  8  p.  M.,  March  16,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  bonds: 

$1,900  5*  Lane  Avenue  sewer  No.  8  bonds.    Denomination,  $380. 
2,200  5S6  North  Fruit  Street  sewer  bonds.    Denomination,  $140. 

Bonds  are  dated  March  23,  1903.  Interest  will 
semi-annually  at  the  office  of  the  City  Treasurer, 
one  bond  of  each  issue  yearly  on  Oct.  1,  from  1904  to  1908, 
inclusive.  Purchasers  must  be  prepared  to  take  the  bonds 
not  later  than  March  33,  the  money  to  be  delivered  at  one  of 
the  city  banks  or  at  the  office  of  the  City  Treasurer.  A  cer- 
tified check  for  2%  of  the  amount  of  bonds  bid  for  must  ac- 
company proposals. 

Bond  Sale.— On  Feb.  33  the  $2,300  5%  McGuffey  St.  grading 
No.  3  bonds  described  in  V.  76,  p.  385,  were  awarded  to  John 
R.  Davis  &  Sons,  Youngstown,  for  $3,376  and  Interest.  An 
offer  of  $3,338  and  interest  was  made  by  the  State  Savings 
Bank  Co.  of  Toledo. 

ZanesTille  (Ohio)  School  District.— Jn/uncf ion  Perma- 
nent.—The  Court  of  Common  Pleas  has  made  permanent  the 
injunction  obtained  last  fall  by  William  T.  Morton,  restrain- 
ing the  Board  of  Education  -from  issuing  $35,000  bonds 
which  it  was  proposed  to  put  out.  We  are  advised  that 
the  occasion  for  the  issuance  of  these  bonds  has  now  passed 
and  that  the  Board  would  not  have  issued  them  even  though 
the  Court  had  handed  down  a  favorable  decision.  See  V, 
75,  p.  1112. 


INVESTMENTS. 
BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    HA88AD  ST..  NEW   YORK  CIT¥ 

O.  F.  RICHARDSON, 

Bankers'   and    Brokers' 
LOANS. 

Drexel  Building,     -       -     New  York. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
MettlnK  the  Investor  O  per  cent  Interest. 

Send  tor  booklet  and  latest  oftring. 

WINNE  &~WINNE, 

Wlnne  BulidlnK.        WICHITA.  KANSAS 
ilenUon  this  paper. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   salle    street, 

CHICAGO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO, 

CLEVELAND.  BOSTON. 


INVESTMENTS. 

500  Shares 

GUARANTEED 

RAILROAD  CO.  STOCK 

At  Price  to  Net  4J4%. 

Present  net  earnings  of  Company 
60^  on  the  amount  of  Capital  Stock. 


C.   H.  WHITE    &   CO., 

51  Kitberty  St.,  New  York. 


Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     -       -     NEW    YORK. 

Member  N.  Y.  Consolidated  Stock  Bzchange. 

BONDS    AND    STOCKS 

BouKbt  and  Sold  for  Cash  or  on  Itlarg-ln. 

Correspondence  Invited. 
Telephone  8386  Cortlandt.  Establishe    1868 

J.  G.  WHITE   Sb  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways  Electric  Ll^ht  ana 
Electric  Power  Plants  Flnancei^ 
Designed  and  Bui!t. 

LONDOir    CORRESPONDENTS: 

J.  G.  WHITE  Si  CO..  Limited. 

a'J  a    Collese    Hill.    Cannon    Street. 

Max  B.  Borg,     BONDS. 

BROKER  IN   INVESTMENT  SECURITIES. 
•ZO    BROAD    STREET,     .     NEW    YORK. 


MISCELLANEOUS. 

THE    GRAND    PRIX. 


WAM  AWARDID  A.J  THX  PUEUI  XXPOIITIOir  TO 

VfHITINe'8    STANDARD     PAPEBS. 

They  are  the  only  Amerloan  papert  whiota  hat< 
ever  received  this— the  highest  nonor  that  oan  b« 
conferred.  It  means  they  are  the  most  perfeot 
made.  Insist  on  baring  them  for  your  and  oonrei- 
pondenoe  and  your  office  stationery.  Are  yoa  nslnc 
WbitlDK't  LedRer  Papers  In  yonr  Blank-Boo  ki 
gunplea  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOLTO&E.  MASS.. 

AND    150    DUAWE    STBKET,    NEW    YORK. 


SECURE   BANK   VAULTS. 


GENUINE  „ 

WELDED  CHROME  STEEL  AND  IBOf  I 


aonnd  and  Flat  liars  and  5-Ply  Plates  and  Angli 
FOB  SAFES,  VAnLTS.  Ac. 
Cannot  be  Sawed,  Cut  or  Drilled,  and  posltlrelr  . 
Burglar  Proof. 

CHROOIE  STEEL.  WORKS. 

Kent  Ave.,  Keap  and   Hooper  Sts.. 
Sale Man'f'ersln  the  U.S.      BROOKLYN,  N. 


J 


B/^-jyT-psQ       and     STOCK 
V^  IN   U  O       CERTIFICATE! 
L<itho!r>'aplied  like  Bank  Note 
Companies'  work. 

Also  cheap- not   cheap-lookicm.     Bonda  cost  le; 

than  if  type- printed ;  flnished  in  a  few 

days.    Send  for  eamples. 

ALBERT   K.  KING  &   CO., 

Enaravers  aud  LiliiOKiaDhcrs. 

(Telephone Connection.)  103  AVilliaui  St.,N.i 


J.  G.  ZACHRY,    BONDS 

DEALS  IN  INVESTMENT  SECURITIES, 
46   WALL    STREET.  NEW    YOU* 


flmm^r 


fiiianrtal 
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Entered  accordiuK  to  Act  of  Coni^ress,  in  the  year  1903,  by  William  B.  Dasa  Coju-ANr,  in  the  office  of  Librarian  of  Congress,  Washington ,  D.  O 
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CLEARINGS— FOR  FEBRUARY  1903  AKB  1902 
ALSO  SINCE  JANUARY  1903  AND  1902. 


Clearinjs'at 


Kew  York 

Philadelphia . . . 

Pittsburg 

Baltimore 

Buflalo 

Washington.... 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Willies  Barre... 

Wheeling 

Bingham  ton.... 

Greensburg 

Chester 

Frederick 

Total  Middle. 

Boston 

I'rovidence 

Hartford 

New  Haven .... 

Springfleld 

Worcester 

Portland 

Fall  Itivor 

Lowell 

New  Bedford... 

Holyoke 

Total  N.Enn.. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus. 

Peoria 

Toledo 

Urand  Rapids.. 

Dayton 

£van8vlUe 

Akron 

Springfleld,  IlL. 

"i  oungstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springlleld,  Ohio 
Bloomington.... 

Oulncy 

Decatur 

Mansdeld 

Jacksonville,  111. 
Jackson,  Mich... 
Ann  Arbor 

Total  M.  West. 

San  Francisco... 

Los  Angeles 

Salt  Lake  City. . . 

Seattle 

Portland 

Spokane.......... 

Tacoma.. ........ 

Helena........... 

Fargo 

Slouz  FaUa 

Total  Padflo... 

Kansas  City..... 
Minneapolis..... 
Omaba. .......... 

St.  Paul 

St.  Joseph....... 

Denver ..»,. 

Des  Moines. ...«. 
Sioux  Clty...„.. 
Topeka.........^. 

Davenport. 

Wichita 

Colorado  Springs 
Fremont 

To.  other  West 

St.  Lonls. 

New  Orleans... 

Louisville..... 

Hwxston........ 

Galveston ....... 

Richmond..... 

Savannah. 

Uemphls. 

Atlanta. 

Nashville 

Norfolk 

Augusta 

Fort  Worth.... 

Birmingham .. 

Little  Hock.... 

Macon 

Knoxvllle. 

Chattanooga .. 

Beaumont 

Jacksonville,  Fla 
Total  South 
Total  all.... 
Ontelde  N.  Y. 


February. 


1003. 


5,241,211,011 

4;i7..592,.')18 

18l,iH4,6ll 

8r,,75>0,3.'51 

•-i:f,.s.i7,ti7i) 

1&,08].0I)5 
14,01(),')r,0 

y,Hs;{,ir>i 
g.ogi.ok; 
5.i:u,&r6 

4.4(14.070 
8.7i!S.<  'JH:i 

3,i;i:i,5i:5 

1 ,5:iK,i)U0 
1,881,.S15 

6i4,a4y 


6,03il,421,a40 

B32,404,a^.^ 

5i7,0(17.y()(» 

9.«is,iH-; 

6,551.1)84 
5,7U8,2()0 
e,5S((.187 
B.8()7.4fS8 
3.i>l.J,y70 
1,785.201 
2,040,4113 
1,477.214 


603,411,309 

629,460,544 

88,958,950 

60,184,144 

87.557, OtiO 

29,130,215 

21,011,376 

10,977,300 

11,239,45;^ 

12,001.802 

0,3)3,359 

5,995,508 

4,108,959 

2,865,800 

2,593,954 

2,225,492 

2,394,050 

2,.542,772 

1,747,018 

1,653,059 

1,561,411 

1.589,471 

1,178,542 

»»3,893 

769.759 

753,621 

6;7,793 

385,049 


946,934,039 

115,783,780 

21.479,252 

9,950,861 

14,817,149 

12,468.195 

7,182,54' 

7,521,55' 

2.2»4,1U2 

1,828,070 

899,960 


194.171,328 

75,446,125 

46,920,247 

27,92.5.701 

20,881,374 

19,385,047 

15,03(5,871 

7,451,414 

6.827,981 

5.750,366 

8,573,670 

3,181,358 

1.950,470 

799,969 


2S1, 145,593 

186  162,703 

82,520,015 

43,891.355 

27,820.299 

18,979.(H)0 

14,949,00." 

15,531,206 

10.026,202 

12,140,917 

0,701,544 

6,424,045 

0,742,152 

5,843,50 

5.079,080 

4,033,542 

3.787,000 

'    3,832.334 

2,458,809 

1,984,005 

1.697,195 


45l.(j2;>,8o5 


8,4(>»,70,",4ii4 


3,227,496.453 


1902. 


5, 3-lS,  969.976 
409.298.017 
H7.r68,2.50 
8«, 901,879 
21.371,200 
13,44»,.S93 
11, 273, .577 

y,809.:«5 

5,519,057 
5,105,723 
4,040.701 
3,203.309 
2,095,013 
1,230,100 
1,324,460 
1,113,338 
483,209 


6,073,598,688 


532,233,917 
25,978,100 
10,287,552 
0,363,159 
5,867,057 
7,204,671 
5,037.405 
4,739,346 
2,341.774 
1,920,629 
1.306,903 


603.285,518 


620,987, 

79,026, 

49,146 

82,295, 

22,402, 

18,207; 

13,981, 

12,758, 

10,209 

5,485, 

5,078, 

8,485, 

2,350, 

2,230 

2,265, 

1,731 

2,198, 

2,:j«2, 

1,431, 

1.306 

1,477, 

1,204, 

804 

838, 

639 

041, 

299 


881 
200 
,582 
,850 
911 
,039 
100 
,010 
,375 
,144 
,.S51 
,056 
,100 
,522 
,216 
,729 
,166 
,142 
483 
,494 
,011 
,900 
,839 
,834 
,908 
,377 
,940 


894,052,206 

88.515,851 

17,089,900 

12,121,527 

11,094,499 

10,181,587 

6.098,328 

4,267,033 

2,104,008 

1,639,111 

919,157 


153,692,801 

73,518,749 

44,587,602 

25,575,020 

19,517,990 

18,444,443 

10,164,104 

0.932,394 

5,995,58 

5,415,152 

4.552,678 

2,967,013 

2,775,000 

764,238 


227,210,036 

190,820,117 
53,175,164 
86,537,239 
22,499,2.!0 
15,398.500 

15,400.5  r 

11,604,479 
11,922,600 
0,983,890 
0,544,910 
6,514,942 
4,577,904 
4,532,408 
4,552,094 
8,:U9.305 
2,913,000 
2,824,870 
1,934,861 
1,541,384 
1.018.584 


40T.237. 118 


8,359,075,922 


3,010,105,94« 


In.  or 
Dec. 


—  2-0 
+6-9 
+231 
—1-4 
-1-1 1-0 
4-16-6 

-|-;u-3 

-I-0-8 
-1-20-7 

+0-5 
-1-10-3 
-1-1 6-4 
+16-2 
4-24-4 
-Uo-6 
4-24-4 
-f-27-1 


—0-6 

-f-0-03 

-K'2 

—3-3 

+3-0 

-1-2 

-8-6 

-t-16-3 

-16-8 

-23-7 

-I-5-9 

-H81 


-I-002 

+1-2 
+12-6 

-  -22-5 

■  -16-3 
--30-0 

-  -15-0 

■  -30-8 
-11-9 
+17-6 

1.5-1 

18-1 

--19-6 

+16-8 
1-8 
+38-3 
4-15-6 
26-7 
+15-5 
4-14-3 

+7-6 

-6-8 
-1-23-4 

-8-2 
+17-8 

+5-7 
-1-28-7 


+6-9 

+30-8 
4-25' 
-17-9 

-  -33-6 
-22 

-  -260 
-76-2 
+3-2 

+U-5 
—21 


+26-3 


+2-6 
--5-2 
--0-2 
--7-0 
--51 
—7-0 
+7-0 
—2-8 
+6-2 

-21-5 
4-7-3 

-29-5 
+4-6 


+3.1 

-3-0 

--17-6 
-20-1 
--23- 
--23-3 
—2-9 
+38-8 
--34-4 
--21-7 

-  -16-6 
--113 
--28-» 

-11-6 

-  -20-4 

-  -300 
--35-7 
--271 
■-28-7 

+4-9 


+10-9 


+  1-3 


+  7-2 


Two  Months. 


1903. 


12,427,331,474 

982,022,600 

376,455,303 

191,276,505 

51,372,954 

34,682,752 

81,441,006 

23,124.221 

14,704.174 

11,522,066 

9.521,38:^ 

7  785,441 

6.432,199 

3,582,000 

3,896,362 

3,488,848 

1.370,251 


14,180,609,602 


1,202,553, 

63,579, 

23,988, 

14,705, 

14,492, 

14,333 

12.040, 

8,928, 

4,128, 

4,534, 

3,338, 


1,367.221 


,256 
,800 
453 
,262 
281 
456 
135 
078 
174 
253 
,484 
,632 


,889,383,606 

195.930.950 

131.324,690 

83,215,890 

65,117,428 

49,235,472 

86,078,700 

24,220,057 

26.865,508 

15,969,076 

13,561,412 

10,038,057 

6,328,300 

5,788,566 

5,003,177 

5,288,414 

5,328.879 

3,684,823 

3,492,307 

8,632,594 

8,224,123 

2  506,169 

2,235,226 

1,671,546 

1,625,930 

1,641,322 

830,851 


2,093,098,060 

243,884,470 

46.134,671 

24,331,203 

30,675,898 

20,058,234 

14,924,585 

16,490,956 

4,495,916 

4,-256,lS6 

1,951,892 


414,104,019 

164,116,391 

108.432,382 

60,850,701 

48,631,223 

41,781,640 

33,918,738 

16,857,408 

12,358,920 

12,251,508 

6,048,334 

7,245,719 

4.109,063 

1,718,890 


520,321.880 

3g«,»4S,657 

139,932.107 

94,600.785 

58,524,'-'84 

41,098,000 

84,205,001 

35,073,026 

86,665,740 

27,056,391 

21,837,213 

13,712,681 

17,489,308 

13.190,782 

11,042,125 

0.577,388 

7,613,000 

8,109,3-24 

5,356,418 

4,2-20,136 

3,519,05<i 


982.334.27 


19,oo7,(W9.-18o 


7,130,358.011 


1902. 


12,278,4.'J8,687 

919,139,645 

340,287,((44 

194,17;^,442 

47,9fMl,703 

27.718,098 

29..'J74,760 

21,450,776 

12,188.798 

11.747,023 

9.014,02:i 

7,158,801 

0.205,500 

2,944 ,;«)() 

3,050,tS45 

2,539,00' 

1.303.535 


13,920,701,993 


1,179,792.787 

61,372,500 

24,229,888 

14,321,166 

13,456,184 

14,906,288 

12.490,206 

9,781,2-11 

5,117,433 

4,356,888 

8,182,745 


1,343,070,276 


1,835, 

169, 

111, 

100, 

55, 

41, 

29, 

25, 

22, 

33 

11, 

8, 

5, 

4, 

4, 

4, 

4, 

4, 

2, 

3, 

3, 

2 

2, 
1, 
1, 
1, 


041,778 
478,850 
206,949 
,878,760 
115,094 
421,019 
824,100 
,038,270 
275,505 
042,901 
,580,854 
,053,090 
262,400 
,026,122 
,840,526 
126,412 
754,018 
033,004 
060,327 
012,276 
068,701 
434,15;? 
186,258 
730,117 
,430,785 
448,513 
741,610 


1,989,911,497 

194,080,144 

35,072,208 

27,331,176 

23,572,000 

21,047,473 

11,793,942 

9,882,772 

5,040,092 

8,.J82,965 

2,063,014 


334,076,400 

163,775,016 

105,100,092 

56,927,410 

43,218,570 

41,032,142 

37.803.656 

15,0:i0.131 

12,852.840 

11,030,'253 

10.112,921 

0,301,268 

6,814,150 

1,021,182 


512,286,267 

423,757,835 

127.163.290 

80,193,30t) 

40,717,050 

33,370,500 

30,175,950 

27,S»i)3,:i'20 

28,-2<,)4,922 

2-2,904,090 

15,807.908 

12.078.112 

11,548,713 

11,290,041 

9,749,173 

8,'207,(i'25 

O,-271,000 

0,079,990 

4.33;i,940 

3,430,520 

3.344.^850 

918.518.3-J2 

19,018,&(>4.7l51 


6,740,1-26,074 


In.or 
Dec. 


1-2 

1-9 

-8-7 

—1-5 

f7-l 

+25- 1 

-t-70 

+20(5 
—19 
+50 

4-3-7 
+21-7 
4-27-8 
+37-4 

+51 


+1-9 


+2-0 
+3-6 
-10 

+2-7 
--7-7 
--4-2 
--1-2 
—8-7 
-19-3 

m 


+1-8 

+2-5 

+15-4 

4-18-0 

17-5 

+18-2 

4-18-9 

4-21-0 

-3-3 

20-6 

+22-4 

--17-1 

--24-6 

--20-5 

- -17-5 

+3-4 

+28-0 

4-121 

-9-1 

+17-7 

4-17-3 

-+5-1 

+3-0 

4-2-2 

-a-4 

+13-6 
4-13-3 
4-12-0 


+5-2 

+23-7 
4-29-3 
-11-0 
+30-1 

4-28-1 
4-26-5 
4-06-8 
-10-8 
+18-8 
-5-4 


+240 

-1-0-2 

--3-2 

--0-9 

+12-5 

+1-8 

-10-4 

+12-2 

—3-8 

+5-3 

-20-4 

+  150 

-39-7 

-)-6-0 


+1-6 

-6-6 

+10-0 

-17-5 

-25-3 

--23-1 

—6-4 

+23-3 

-•29-6 

18-1 

ii»-4 

13-5 

il-4 

16-8 

-13-3 

--16-7 

--21-4 

34-4 

•.>3-6 

-  -2;j-o 

-+5-8 


+7-0 


+  2-S 


+  5-8 


CLEARINGS— WEEK  ENDING  FEB.  28,  1903. 

ALSO  SAME  WEEK  1902,  1901,  1900. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse  

Scranton 

Wilmington 

IStnghamtou 

Chester 

(ireensburg 

Wheeling 

Wilkes  Barre 

Utica 

Erie 

Total  Middle 

Boston 

Providence.. 

Hartford 

New  Haven- 

Springfleld 

Worcester 

Portland 

Fall  River.... 

Ix>well 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati.. ...«. 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Youngstown 

Springfleld.  Ill 

Lexington 

Akron. 

Kalamazoo 

Rockford 

Springfleld,  O 

Canton 

Jacksonville 

Quincy  

Bloomington 

J  ackson. 

Ann  Arbor.... 

Mansfleld 

Decatur. 

Total  Mid.  Western 

San  Francisco 

SaltI.Akeaty 

Portland 

liOa  Angeles. 

Seattle..... 

Spokane 

Tacoma 

Helena 

Fargo 

Sioui  Falls 

Total  Paolflc. 

Kansas  City 

Jlinneapolis 

Omaha 

St.  Paul. 

Denver 

St.  Joseph. 

Des  Moines. 

Davenport 

Sioux  City 

Topeka 

Wichita. 

Fremont  

Colorado  Springs 

Total  other  West'rn 

St.  Louis.... 

New  Orleans 

Louisville-.... 

Galveston 

Houston 

Savannah,. ._ 

Richmond.... 

Memphis 

Atlanta.......... 

NashvlUe...^.. 

Norfolk 

Augusta...... 

Kno.wiiie 

Fort  Worth. 

Birmingham 

Macon 

Little  Rock. 

Chattanooga 

Jacksonville 

Be.iumont 

Charleston 

Total  Southern 

Total  all 

Outside  New  York. . 


Week  endin/]  Febrvuirv  28. 


1903. 


116,023.674 

102,653,185 

48.4';2,494 

19,285,909 

5,792,079 

3,142,586 

2.936.664 

2,017,037 

1.345,279 

2.003,002 

1,020,291 

353,300 

.  367,678 

552,570 

803,811 

823,239 

2,176.638 

358,321 


1,308,183,608 

110,800.355 

6,340,600 

2,205,386 

1,419,771 

1.316,685 

1,316,700 

1,433.356 

854,271 

403,003 

460.303 

349.434 

126,899,773 

157,055,933 

19,258.300 

8,751,711 

13,793,782 

6.092  889 

4,147,100 

5,024,474 

2.975,082 

2,991,125 

1,432,714 

1,298.78 

972.343 

529,985 

626,179 

782.508 

664,500 

586,338 

450.077 

389,537 

452,251 

188J204 

460,940 

634,377 

120,000 

87,881 

173,724 

334.701 


230,225.442 

28,7»1,396 

1,814,905 

2,782,894 

4,791,417 

3.459,975 

1,870.188 

1,719.587 

621.337 

339,081 

224.910 


46,366,090 

16.846,021 

10,211,405 

7,448.811 

5.087.444 

3.8;!--',062 

5,224,713 

1,798,350 

856,394 

1,454,015 

1.-247.061 

642.780 

234,892 

400,000 


65,283,948 

42.057,821 

13,467,163 

8,455,140 

4,136,000 

6,119.780 

3,031.20- 

8,010,27; 

8,608.009 

2,478,662 

2.093,920 

1,639,966 

2,069,319 

902.452 

078.057 

1.212.929 

008.000 

9-25.037 

617,4SH.1 

873.931 

420.000 

l,070.;v>o 


98,305,154 


1002. 


1.480.914,603 

116.451,9:12 

44,03'^,8 

21,603,847 

5,051,8-.i4 

3,495,214 

2,897.4  (J2 

2,952.203 

1.121  ,.587 

1,458,499 

997,147 

275.400 

287,021 

419.537 

715.591 

852,361 

Not  include 

Not  include 


1,684.133,107 

1:18.074,266 

7,495.700 

2,868.051 

1,585,029 

1,406  3.-i8 

1,435,220 

1.262,156 

1,151,725 

516,067 

423.437 

400,781 


156,737,770 

183,067,884 

20,922,050 

9,483.038 

13,380,091 

7,310,858 

2,955.850 

4,784,423 

3,870.698 

2,068,661 

1,331,407 

1,181,704 

667.076 

467,321 

566.308 

692,531 

556.800 

402.006 

348,248 

374,263 

1,177,536 

199.383 

3-27,083 

696,282 

150,000 

07,031 

159,729 

223,541 


257.411,801 

24,515,147 

2,990,181 

2,690.852 

4,708,460 

3.322.755 

1.693,876 

1,118,108 

573.301 

506.819 

227,395 


42,353013 

20,083,238 

12.838,470 

7,44-2,415 

5,709.112 

4,679  500 

5.252.104 

2.285  JJ51 

1, -287.768 

1,387,176 

1.181. •2-21 

540.224 

289,031 

600,000 


62,620,116 

40,196,338 

13,790,2-20 

0,651.097 

8,824,000 

5,-294,843 

2,774,S-.iy 

3,703,575 

3,445,017 

2,489,927 

1.008,162 

1,245.582 

1,054.569 

835,970 

976.500 

1,372,651 

770,000 

831,448 

4-24,388 

413.003 

400.000 

Not  Include 


104,103,626 


1.865,28«.7(r>  >,307.265.453 


748,603,031 


826,370  850 


Inc.  or 
Dec 


— 24-fi 
—11-8 

+8-6 
-10-7 
+14-7 
—101 

+1-3 
—31-3 
+200 
4-37-4 
•    -3 


--27 

--31 

--12-3 

—3-4 

d  In  to 

d  in  to 


—22-3 

-19-7 
— 15-4 
—23 
—10-5 
—120 

—8-3 
+13-6 
— 25-& 
-21-9 

+8 
—14-6 


—190 

—14-2 
—8-0 

+3-1 
—16* 
+40-3 

+5-0 
-23-1 
+44-6 

+7-6 
+14-8 
--46 
--13-3 
--10-6 

+5-8 
+19-4 

4-29-3 
+4-1 

—61-6 
—5-6 

+40-9 
-8-9 

—200 
—9-4 
-(-8-8 

-H9-" 


—10-6 

+17-2 

—39-5 

-j-3-4 

+1-^ 

+4-1 

+10-5 

4-56-4 

-53-0 
—11 


+e-5 

—161 
—20-6 

+01 
—10-9 
-18-1 

-0-5 
—21-3 
— 33-6 

+66 
+18-0 

-2  0 
—33-3 


—11-0 

—14-5 
— 2-3 

—12-4 
-I-8-2 

+16-0 
+9-3 

—18-7 
+4-7 
—0-5 

-1-30 -2 

--23-6 

-  -9(i-2 
+8-0 

+18' 

4-11-3 

4-21-2 

—0-5 

+50 

din  to 


—6-6 
-«-4 


1901. 


1.392.316.768 
117,7:!1.7>^3 

45,i2y,72<; 

24,289,4»X> 

4,710.081 

3,111,400 

2.989,216 

2,221.357 

1,526,077 

1,441.811 

1,043,737 

479,600 

371,683 

303.817 

685,360 


tal. 
toL 


1,598,351,942 

132,461,112 
7,4.58,400 
2,3-20,(;59 
1.437.8:1; 

1.379,8:;- 

1.380,310 
l,530,:iS8 
685,9:;4 
648,.313 
411,0,3 
823,447 


149.937,891 

153.047997 

21,424,000 

0,641,3:;9 

14,255,795 

6,243.8^0 

3,194,050 

3,576,189 

2,742.855 

2,898.613 

1,204,285 

941,859 

742,68-^ 

295,771 

512,083 

649,462 

481,000 

377,554 

266,641 

327.383 

363.026 

229,269 

377,049 

636,045 

110.000 

74,578 

60,000 


223,076,105 

24,126,264 

2.823,293 

1.600,000 

3,728,398 

2,301.791 

1,013,-. 

1,034.034 

725,392 

301,082 

108.635 


1000. 


37,822.163 

17.307.731 
b.7a8,436 
0.983.808 
4.962.219 
5.007,000 
4.408,985 
1,840.116 
1 ,260,951 
1,431.697 
1,006.875 
553,035 

177,51;; 

1.305,481- 


55,1-25.203 

37.204.960 

15,316,-279 

9.974,120 

3,368,500 

3.305,662 

3,895,568 

3,912,3- 

3,039,803 

2,111,589 

1,444,600 

1,-202.774 

l,552.0;>b 

793,785 

705.-281 

1,000.000 

551,000 

752.868 

431.128 

829.048 


tal. 


90,734.331 
-2,156.946.694 


76S.632.U2; 


$ 

1,020,7:15.849 

104,'i83,125 

;J0, 071.878 

25,4»;i,»i5» 

4.79 1, 04e 

2.588.853 

2.:t89,44» 

2,319.781 

941,041 

1,300,017 

992,320 

372,900 

348,498 

375,000 


1.193,032,004 

122.257.685 

5,862,800 

2.943.095 

1,809.082 

1,399,110 

1,206,908 

1,062,819 

1,172.843 

613,191 

492.537 

353.426 


139,ira,495 

148,732.428 

16,078,700 

7,657,143 

11,887,5S« 

6,645,278 

2,901,750 

2,789,565 

1,918,425 

2,873,215 

1,104.684 

1,163J347 

914,802 

648.231 

445,487 

522,247 

512,500 

405.501 

287,623 

3.50,984 

251.931 

136,096 

325.000 

390,021 


50,000 


206,336.866 

20,8-74,637 

2.604.495 

2,100,000 

2.471,003 

2,100.000 

1,232,603 

834.340 

500.682 

824,578 

92.781 


33,195.317 

11.244.229 

10,352,548 

6.-.i\»0.5-24 

4,079,569 

4,048,688 

3.611.718 

1,549,915 

1,11.5,038 

1,092.314 

788.167 

516.739 

208,380 


46  033.803 

33,088,419 

10,8.85,095 

8,583,073 

3,330,000 

3,497,813 

5,5<i7,183 

3,633.209 

;;,610,886 

1,774,137 

1,566,730 

1.7V0.349 

l,921,aiB 

552.748 

041,443 

76L306 

716.000 

634.070 

381.448 

288,060 


83,121.078 
1.706.892.4CX 


686,I66,alik 
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THE  FINANCIAL  SITUATION. 

The  life  of  the  Fifty-seventh  Congress  expired  at 
noon  on  Wednesday^  and  the  Stock  Exchange  has 
taken  a  decidedly  unfavorable  view  of  the  failure  of 
Senator  Aldrich's  bill  for  regulating  Government  de- 
posits in  the  banks.  Prices  have  sharply  declined  and 
the  market  has  been  unsettled  the  whole  week^  though 
with  some  recovery  at  the  close  yesterday.  That  such 
a  wholesome  piece  of  legislation  on  behalf  of  business 
interests,  and  one  so  needful  too,  should  not  have 
enlisted  sufficiently  urgent  support  to  secure  its 
passage  is,  it  must  be  admitted,  a  somewhat 
discouraging  circumstance.  But  are  not  operators  on 
the  Stock  Exchange  giving  exaggerated  importance 
to  the  possible  adverse  results  which  may  follow 
from  the  failure  of  the  measure?  The  Stock  Ex- 
change has  been  acting  as  if  Treasury  withdrawals 
from  the  banks  were  a  new  development,  instead  of 
representing  a  state  of  things  which  the  Treasury 
Department  has  been  obliged  to  grapple  with  for 
many  decades.  Assuming  that  the  monetary  situa- 
tion may  again  become  acute  when  the  interior  de- 
mand for  money  shall  be  renewed,  may  we  not  safely 
take  it  for  granted  that  expedients  will  be  found,  as 
in  the  past,  for  dealing  with  the  situation  and  avert- 
ing serious  disaster?  Such  burdens  and  responsibili- 
ties of  course  ought  not  to  be  thrown  upon  the  Secre- 
tary of  the  Treasury,  and  it  is  reprehensible  that  our 
legislators  at  Washington  should  not  enact  specific 
and  definite  legislation  intended  to  prevent  the  dan  - 
gers  which  are  all  the  time  threatening  so  long  as  an 
obsolete  law  is  allowed  to  remain  on  the  statute 
books.  We  have  often  expressed  ourselves  emphati- 
cally on  this  point,  and  share  with  business  interests 
the  indignation  so  generally  felt  that  the  late  session 
of  Congress  should  have  been  entirely  barren  in  that 
particular. 

Nevertheless,  as  concerns  the  evil  forebodings 
which  are  at  present  being  entertained,  it  is  well  to 
remember  that  the  present  incumbent  of  the  Treas- 
ury Department  at  Washington  has  during  his  brief 
term  of  office  shown  that  he  Is  unusually  fertile  in 
devising  expedients  for  relieving  the  situation  and 
does  not  hesitate  to  resort  to  them  when  the 
occasion  demands.  He  allowed  the  banks  last  fall 
to  deposit  municipal  bonds  (within  certain  pre- 
scribed limits)  in  substitution  for  Government  collat- 
eral as  security  for  United  States  deposits,  and  the 
same  recourse  is  again  open  to  him  should  the  situa- 
tion require  such  action.  Another  point  should  not 
be  overlooked.  The  purchase  of  the  Panama  Canal 
will  require  an  expenditure  of  50  million  dollars  and 
we  may  assume  that  the  extra  session  of  the  Senate, 
now  sitting  at  Washington,  will  speedily  ratify 
the  treaty  with  Colombia,  so  as  to  permit  prompt 
action  in  acquiring  the  property  and  proceeding  with 
the  work  of  constructing  the  canal.  This  is  an  ele- 
ment In  the  situation  which  did  not  exist  last  year  and 
it  hence  seems  likely  that  money  accumulations  in  the 
Treasury  will  be  correspondingly  reduced  as  a  result. 
Our  money  market  has  shown  decided  firmness  this 
week  and  foreign  exchange  rates  have  sharply  and 
decidedly  declined,  which  latter  is  another  favorable 
circumstance.  Furthermore,  the  great  speculation 
which  has  been  carried  on  in  that  important  export 
staple,  cotton,  seems  also  this  week  to  have  received 
a  check.  Up  to  the  present  time  cotton  exports  have 
not  diminished,  but  it  Is  probable  that  these  ship- 1 


ments  were  on  old  contracts,  and  so  long  as  the  price 
is  kept  at  a  high  figure,  especially  by  artificial  means, 
there  is  always  danger  that  the  outward  movement 
of  the  staple  may  be  seriously  reduced. 

While  the  stock  market,  for  the  reasons  mentioned, 
has  been  greatly  depressed,  returns  of  railroad  earn- 
ings and  ordinary  trade  records  continue  to  reveal  an 
unusually  satisfactory  state  of  affairs  as  far  as  our  in- 
dustrial interests  are  concerned.  There  has  been  dur- 
ing the  last  few  months  much  discussion  as  to  whether 
railroad  revenues  could  be  expected  to  increase  enough 
to  offset  the  augmentation  in  expenses  which  is  fol- 
lowing as  the  result  of  the  higher  cost  of  fuel,  mate- 
rial and  supplies,  and  the  Increases  in  wages  recently 
granted.    The  statement  of  the  New  York  Central  for 
the  month  of  February,  issued  the  present  week,  must 
serve  materially  to  allay  apprehensions  on  this  score. 
That  important  road  shows  for  the  month  in  question 
an  inoreaoe  as    compared    with    the    corresponding 
month  of  last  year  of  $1,311,108.     This  is  an  improve- 
ment of  almost  30  per  cent  over  the  earnings  of  last 
year,  which  had  shown  no  decrease  as  compared  with 
the  year  before.      Bank  clearings,  too,  are  furnishing 
evidence    of    the  continued  activity  of    trade.    We 
have    compiled    this    week    the     figures     for     the 
month    of    February,    and    while     they    record    a 
slight    falling    off    (about    2    per    cent)     in    the 
total  at  this   centre,    due    entirely   to  the  smaller 
volume  of  Stock  Exchange  business,  for  the  country 
as  a  whole  there  is  a  small  gain — a  little  over  1  per  cent. 
Moreover  outside  of  New  York,  where  stock  specu- 
lation is  less  of  a  feature  in  clearings,  the  increase 
amounts  to  over  7  per  cent.    As  showing  how  the 
clearings  outside  New  York  have  run  for  a  num- 
ber of    years,    we    may     note     that    for    February 
1903     the     aggregate,    is    3,228     million    dollars, 
as    against    3,010    millions    in    the    same    month 
of    1902,      2,729      millions      in      1901     and    2,479 
millions  in  1900.     Even  with  New  York  included,  the 
comparison  is  very  good,  the  aggregate  in  this  case 
being  8,469  millions  for  1903,  against  8,359  millions 
and  8,353  millions,  respectively,  for  1902  and  1901, 
and  but  6,425  millions  for  February  1900.    Turning 
now  to  the  statements  of  mercantile  failures,  it  ap- 
pears from  the  records  of  K.  G.  Dun  &  Co.  that  the 
number  of  disasters  in  February  1903  was  only  1,030, 
against  1,104  in  1902  and  1,024  in  1901,  with  aggre- 
gate liabilities  of  110,907,464  in  1903,  against  $11,- 
302,029  and  $11,287,211  in  1902  and  1901. 


The  National  Convention  on  Manlclpal  Ownership 
and  Public  Franchises  held  in  this  city  last  week 
yielded  a  number  of  interesting  papers  and  addresses, 
not  all  favorable  to  the  idea  of  municipal  ownership 
of  so  called  ''public  utilities."  Gatherings  of  this 
kind  are  usually  attended  In  large  part  by  well-mean- 
ing theorists  who  have  little  regard  for  the  teachings 
of  experience  and  who  nearly  always  urge  Government  i 
ownership  or  control  of  a  large  number  of  things.  It  ' 
was  therefore  gratifying  that  both  sides  of  the  ques- 
tion should  have  found  representation  at  the  conven- 
tion. The  term  "public  utilities"  has  never  been 
clearly  defined  and  the  tendency  is  to  stretch  its 
meaning.  Thus  a  paper  was  read  [treating  of  •' Ee- 
cent  German  Experience  of  Municipal  Ownership,'' 
by  Edward  T.  Heyn  of  Berlin,  who  argued  among 
other  things  in  favor  of  municipal  slaughter  houses. 
The  author  referred  to  such  a  slaughter  house  as  hav- 
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ing  been  establlahed  in  1881,  and  seemed  to  take 
partlcalar  delight  In  the  fact  that  it  was  still  in 
existence. 

On  the  question  of  municipal  ownership  of  street 
railways  and  gas  and  other  enterprises,  many  papers 
were  read  containing  strong  arguments  against  the 
deeirability  of  steps  in  that  direction.  Former  Direc- 
tor of  the  Census  Kobert  P.  Porter  spoke  very  em- 
phatically on  this  point.  He  stated  that,  with  a  few 
exceptions,  the  tramways  of  the  United  Kingdom  are 
not  comparable  in  equipment  or  service  with  the  20,- 
000  or  more  miles  of  line  developed  in  the  United 
States  by  private  enterprise;  also  that  it  has  been 
demonstrated  over  and  over  again  that  a  municipality 
can  do  work  no  cheaper  than  private  enterprises.  He 
showed,  furthermore,  that  an  enormous  increase  in 
local  indebtedness  had  occurred  as  the  result  of  the 
rush  of  English  municipalities  into  enterprises  of  this 
character. 

Mr.  Charles  T.  Yerkes,  the  Chicago  street  railway 
man,  who,  backed  by  Speyer  &  Co.,  is  building  the 
Underground  Electric  Railways  of  London,  was  no 
less  emphatic  on  the  same  point.  "Can  we  for  a  mo- 
ment imagine,"  he  said,  ''one  of  our  railroads  being 
managed  by  our  City  Council  or  the  State  Legisla- 
ture?" He  said  he  had  failed  to  see  any  attempt  at 
municipal  ownership  in  Earope  which  was  not  a  fail- 
ure compared  with  what  it  might  be  with  private 
ownership.  "Take  Grlasgow,  for  instance,  which  is 
looked  upon  as  being  one  of  the  best  instances  of 
municipal  ownership  in  the  world,  and  we  find  the 
expenses  of  construction  and  operation  amount- 
ing to  such  a  sum  as  would  shame  any 
private  corporation.  And  the  people  who  are  in 
charge  of  the  Glasgow  works  are  most  honorable 
gentlemen,  and  I  believe  did  the  best  that  their  abil- 
ities permitted."  It  is  needless  to  say  that  Mr. 
Yerkes  may  be  accepted  as  an  authority  on  the  cost 
of  construction  and  operation  of  street  railways. 
Even  Prof.  Joseph  F.  Johnson,who  seemed  to  favor  the 
movement  towards  municipal  ownership,  was  obi  ged 
to  say  that  "the  experiments  of  the  larger  cities 
with  gas  and  electricity  have  not  demonstrated  that 
the  service  is  better  or  cheaper  than  when  held  in 
private  ownership.  On  the  contrary  it  has  been 
found  that  municipal  ownership  is  more  expensive.'' 


New  York  City  has  sold  some  more  of  its  bonds  the 
present  week  and  the  result  has  been  the  same  as  on 
previous  occasions — that  is,  the  city  has  been  obliged 
to  pay  a  higher  Interest  rate  on  the  money  borrowed, 
though  this  time  the  further  increase  has  been 
slight.  Of  course  monetary  conditions  have  not 
been  altogether  favorable,  but  it  is  rather  note- 
worthy that  the  tendency  should  have  been  almost 
uninterruptedly  in  the  one  direction  ever  since 
the  city  changed  its  method  of  receiving  bids.  The 
sale  this  week  consisted  of  2-}  million  dollars  of  3^ 
per  cent  stock  and  the  obligations  were  disposed 
of  on  an  interest  basis  yielding  to  the  buyer  3-32 
per  cent  to  maturity.  The  smaller  bidders  seem 
to  be  proving  a  very  poor  dependence,  as  there 
were  only  7  bids  for  amounts  of  $1,000  or  less  and 
only  17  altogether  (including  these  7)  for  amounts  of 
$10,000  or  under.  With  the  cost  on  this  occasion  3*32 
per  cent,  the  sale  in  January  was  on  a  3-312  per  cent 
basis,  while  last  November  the  basis  was  only  3  24^ 
per  cent.  The  previous  June  the  city  made  a  sale  at 
32i>  per  cent,  but  in  May  of  that  year  the  city  borrowed 


at  3  233  per  cent,  and  the  first  sale  of  all  under  the 
new  arrangement — that  In  February  1902 — was  at 
only  3*194  per  cent.  In  other  words,  in  the  period  of 
12  months  the  rate  has  risen  from  3*194  to  3*32  per 
cent. 


There  is  one  aspect  in  which  the  celebrations  in 
commemoration  of  the  twenty- fifth  anniversary  of 
Pope  Leo's  accession  to  the  papacy  possesses  con- 
siderable general  interest.  In  his  dominion  over 
the  Church  of  Rome  he  has  been  an  especially  staunch 
defender  of  property  rights  and  has  been  relentless  in 
his  opposition  to  socialism.  One  of  the  chief  features 
of  his  twenty-five  years'  sovereignty  in  the  Church 
has  been  the  encyclicals  devoted  to  this  subject, 
breathing  a  spirit  of  uncompromising  hostility  to  the 
doctrines  of  socialism,  and  insisting  on  the  main- 
tenance and  protection  of  property  rights. 
The  Church  of  Rome  comprises  among  its 
adherents  many  of  the  humbler  classes  all 
over  the  world,  among  whom  such  doctrine* 
would  be  apt  to  find  special  favor.  The 
temptation  to  lean  in  that  direction  so  as  to  gain  a 
firmer  hold  on  these  classes  of  people  must  have  been 
strong.  But  Pope  Lao  never  temporized  with  the 
matter.  In  fact,  he  made  it  a  special  object  to  lead 
the  followers  of  the  Church  right  on  this  issue. 
The  authority  of  that  Church  over  its  adherents, 
both  the  clergy  and  the  laity,  is  well  known,  and 
the  influence  of  Pope  Leo's  course  must  there- 
fore have  been  very  great  in  preventing  the  spread 
of  the  movement.  In  addition,  the  Pope's  devotion 
to  duty  in  the  face  of  advancing  age  has  been  quite, 
touching.  Already  close  to  the  allotted  three  score 
and  ten  when  he  assumed  the  pontificate,  he  has  dis- 
played unwonted  mental  activity  during  the  twenty- 
five  years  since  then,  fulfilling  with  exemplary  fidelity 
the  duties  imposed  upon  him  as  head  of  the  Church, 
It  is  thus  clear  that  he  has  been  a  powerful  influence 
for  good  in  the  world's  affairs,  for  which  he  will  be 
accorded  unstinted  praise. 


There  was  no  change  in  official  discount  rates  by 
any  of  the  European  banks  this  week  and,  with  the 
exception  of  those  at  Berlin,  unofficial  rates  were 
steady.  One  notable  feature  was  a  rise  on  Thursday 
In  the  open  market  rate  at  Berlin  to  2^@2i  per  cent, 
against  2^@2i  per  cent  on  the  previous  day,  and  at 
the  same  time  exchange  at  that  centre  on  London 
advanced  to  points  which  seemed  to  indicate  an  earJy 
movement  of  gold  thence  to  LDndon.  The  last  report 
of  the  Imperial  Bank  of  Germany  showed  the  large 
loss  of  49,580,000  marks  (£2,479,000)  in  cash,  and 
this  fact  win  probably  account  for  the  advance  in  dis- 
counts, as  also  will  the  extensive  borrowing  by  Ameri- 
cans on  stock  collateral  which  is  reported  by  cable. 

Last  week's  statement  of  the  New  York  Associated 
Banks  failed  fully  to  reflect  the  estimated  losa  in  cash 
reserve,  the  estimates  indicating  a  decrease  of  §6,284,- 
000,  while  the  statement  showed  a  diminution  of  $4,- 
843,000,  of  which  $4,071,600  consisted  of  specie. 
There  was  but  a  slight  change  in  loans,  these  being 
decreased  onlyj$52,400.  The  deposits  fell  off  $7,012,- 
900,  or  $2,117,500  more  than  the  amount  called  for 
by  the  loss  in  cash  and  the  decrease  in^deposits.  The 
required  reserve  against  all  deposits  was  reduced  by 
$1,763,226,  which  sum  deducted  from  the  loss  of  cash 
left  $3,089,776  as  the  reduction  in  surplus  reserve — 
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this  standing  at  $5,951,900.  Exoludlng  $40,163,900 
of  public  funds  from  the  total  deposits,  the  surplus  re- 
nerve  on  this  basis  was  $16,992,876.  Though  there 
have  been  only  small  transfers  of  currency  to  the  in- 
terior through  the  Sub-Treasury  during  the  current 
"bank  week,  there  have  been  large  absorptions  of 
money  from  the  local  b^nks,  representing  Customs 
and  internal  revenue  collections  and  deposits  by  these 
institutions  on  account  of  withdrawals  of  bonds 
pledged  for  circulation,  and  the  indications  at  the 
close  of  the  week  seemed  to  foreshadow  another  un- 
favorable bank  statement. 


The  money  market  was  unfavorably  afEdCted  early 
in  the  week  by  the  failure  of  the  Aldrich  financial 
bill  In  Congress  and  by  the  comparatively  low  reserve 
shown  by  last  week's  bank  statement,  and  the  pros- 
pect of  a  further  reduction  in  reserve  this  week.  0  j 
Thursday  disqiieting  rumors  of  the  embarrassment 
of  a  mercantile  house,  and  some  calling  of  loans, 
caused  a  sharp  advance  in  rates  for  money  in  the  aft- 
ernoon to  the  highest  of  the  week.  Money  on  call, 
representing  bankers'  balances,  loaned  on  the  Stock 
Exchange  during  the  week  at  6  per  cent  and  at  3  per 
cent,  averaging  about  4^  par  cent.  On  Monday  loans 
were  at  4  per  cent  and  at  3  per  cent,  with  the  bulk  of 
the  business  at  3f  per  cent.  Oa  Tuesday  transactions 
were  at  4i  per  cent  and  at  3  per  cent,  with  the  maj  ot 
ity  at  4  percent.  0  a  Wednesday  loans  were  at  4^ 
per  cent  and  at  3|  per  cent,  with  the  bulk  of  the  busi- 
ness at  4  per  cent.  Oi  Thursday  transactions  were 
at  6  per  cent  and  at  4  per  cent,  with  the  majority  at 
5  per  cent,  and  the  higher  rate  was  recorded  in  the 
last  hour  of  business,  the  market  then  being  affected 
by  the  above-noted  rumors.  On  Friday  loans  were 
at  6  per  cent  and  at  6  per  cent,  with  the  bulk  of  the 
business  at  5f  per  cent.  Banks  and  trust  companies 
have  loaned  during  the  week  at  4  per  cent  as  the 
minimum.  The  time  loan  market  was  firm  in  re- 
sponse to  a  good  demand,  especially  for  money  for 
short  periods,  and  the  market  was  also  influenced  by 
the  comparatively  small  oSarings.  Eites  were  5|  per 
cent  for  sixty  days  and  6@5i  per  cent  for  four  to  six 
months  on  good  mixed  Stock  Exchange  collateral. 
The  market  for  commercial  paper  was  firm,  with  the 
demand  chiefly  confined  to  institutions  in  near-by 
cities;  the  local  banks  were  practically  out  of  the 
market.  Qiotations  were  5@5i  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  6i@5J  per  cent 
for  prime  and  6^@6  per  cent  for  good  four  to  six 
months'  single  names. 

The  Bank  of  E  jgland  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3J@3f  per  cent.  The  open  market  rate  at  P^ris  is 
2f  per  cent  and  at  Berlin  and  Frankfort  it  is  2| 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  lost  £484,079  bullion  during 
the  week  and  held  £35,561,417  at  the  close  of  the  week. 
O  ir  correspondent  further  advises  us  that  the  loss  was 
due  to  shipments  of  £447,000  net  to  the  interior  of 
Great  Britain,  to  exports  of  £215,000  to  South 
America  and  to  imports  of  £178,000  (of  which  £25,- 
000  from  Australia  and  £163,000  bought  in  the  open 
market). 

The  foreign  exchange  market  steadily  declined  this 
week,  Inflaenced  chiefl/by  a  pressure  of  loan  bills, the 


oflerlngs  of  which  were  encouraged  by  me  advance  in 
rates  for  time  money  and  also  by  the  prospect  that 
the  domestic  money  market  would  continue  firm,  at 
least  in  the  near  future.  The  decline  was  greatest 
In  long  sterling,  this  class  of  bills  being  directly  af- 
fected by  the  liberal  supply  of  sixty  and  ninety-day 
drafts  representing  foreign  loans,  but  sight  sterling 
and  cable  transfers  were  sympathetically  infl  aenced 
and  these  also  were  weak.  Commercial  bills  were  in 
only  moderate  supply  and  the  speculative  movement 
in  cotton,  which  was  the  feature  of  the  week,  seemed 
to  check  exports  of  the  staple.  The  Assay  Office 
paid  $958,954  50  for  domestic  bullion.  Gold  received 
at  the  Custom  House^dnrlng  the  week,  $266,333. 

Nominal  quotations  for  exchange  were  uniformly  at 
4  85  for  sixty-day  and  4  88  for  sight  until  Thursday, 
when  a  few  of  the  leading  drawers  reduced  the  flgures 
for  long  to  4  84^.  Compared  with  Friday  of  last 
week  long  sterling  opened  on  Monday  at  a  decline  of 
20  points  to  4  8410@4  8420;'8hort  fell  off  15  points  to 
4  8726@4  8735,  and  cables' 20  points  to  4  8775® 
4  8785.  On  Tuesday  there  was  a  further  drop  of  20 
points  in  long  to  4  8390@4  84,  of  10  points  in  short 
to  4  8715@4  8725  and  of  10  points  in  cables  to  4  8765 
@4  8775,  The  market  continued  weak  on  Wednes- 
day, when 'there  was  a  fall  of  10  points  all  around, 
long  to  4  8380@4  8390,  short  to  4  8706@4  8716  and 
cables  to  4  8765@4  8766.  On  Thursday  the  tone  was 
still  weaker,  long  closing  30  points  lower  at  4  8350@ 
4  8375,  short  10  points  at  4  8695®  4  8705  and  cables 
10  points  at  4  8745@4  8765.  The  market  -was  heavy 
on  Friday,  closing  barely  steady  at  20  points  decline 
in  short  and  cables. 

The  following  shows  daily  posted  rates  by  some  of 
the  leading  drawers. 
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The  market  closed  at  4  8350@4  8375  for  long, 
4  8676@4  8686  for  short  and  4  8725@4  8735  for 
cables.  Commercial  on  banks  4  83^@4  83§^  and 
documents  for  payment  4  82^@4  83f .  Cotton  for 
payment  4  82^@4  82f ,  cotton  for  acceptance  4  83^@ 
4  83f  and  grain  for  payment  4  83^@4  83f . 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wi4k  EnMnt  March  6,  190S. 

BuHvU  bv 

N.  T.  Bank*. 

aki99t*bV 

S.  T.  B»n}tt. 

a$t  InUrUr 

t5.891  00b 
699,000 

I6,6i:9,000 
479,000 

Gain      I8S5.000 
Gain        120,000 

foil 

Tot»I  gold  and  lava)  tendars      .. 

te  403  000 

8i.10S.0O0 

Gain      1885.000 

With  the  Sub-1'reasury  operations  the  result  is  as 
tollowB 


^$$h  Ending  March  6.  1908 

Iiita 
Bmnk$. 

Out*; 

Bmnkt. 

N$t  Ok«nt«  in 

4«nki  interior  moTcment.  aa  abOTe 
inb-TrAAB.  ODaratlom 

(0.493,000 
16.760.000 

16,108.000 
21.850.000 

Gain.     S886.000 
Loss     6,100,000 

Total  void  and  lagal  tandars 

«8S.843  000 

•J!7,958.0O0 

Loss.  14,715.000 

The  following  table  indicates  the  amount  of  bnllion 
iC  the  Drlnclpal  EnroDean  banks. 
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Bank  »} 
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335.H44  6t7  <07r>708IT  44<*,e84  4«4Ir88  626  643  106151721  48».a77.8*14 


Silver. 


44.171.051 
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£ 
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THE  FIFTY-SEVENTH  CONGRESS. 

A  session  of  Congresa  is  properly  judged  both  for 
what  it  has  done  and  for  what  it  has  failed  to  do. 
With  the  heterogeneous  elements  which  enter  into  its 
membership,  and  the  crnde  ideas  of  public  polity 
which  sometimes  find  expression  in  it,  the  habit  of 
praising  Congress  for  what  it  did  not  do  has  been 
rather  general  in  the  past,  and  perhaps  with  reason. 
There  are  always  hosts  of  measures,  supported  by  local 
prejudice  or  by  the  feeling  of  the  moment,  which  would 
do  serious  harm  were  they  to  be  enacted  into  law.  In 
times  of  public  distress  and  restlessness,  such  meas- 
ures have  been  known  to  force  their  way  to  the  statute 
books.  We  may  mention,  as  a  somewhat  notable  mod- 
ern instance,  the  Silver  Purchase  Act  of  1890.  Meas- 
ures of  a  more  or  less  similar  character  are  constantly 
coming  up  for  Congressional  consideration;  it  is 
cause  for  distinct  gratification  when  a  session  ends 
with  such  measures  unenacted. 

The  failure  to  act  on  bad  measures  sometimes  goes 
along  with  neglect  to  act  on  those  which  are  really 
necessary,  and  the  Congress  whose  term  has  just  ex- 
pired is  not  exempt  from  this  criticism.  Indeed,  it 
must  be  said  that  its  neglect  to  act  on  certain  benef- 
icent legislation  will  be  the  most  serious  indict- 
ment which  hiatory  will  bring  against  it.  The  Al- 
drich  bill  for  facilitating  Government  bank  deposits 
will  be  the  first  instance  to  occur  to  mind,  partly  be- 
cause of  the  shook  which  its  unexpected  death  at  the 
session's  end  gave  to  the  financial  community  and 
partly  because  of  some  very  unfortunate  conditions 
which  the  defeat  of  that  measure  brought  to  light. 

It  was  unfortunate  that  the  Aldrlch  bill  should 
have  been  proposed  at  so  late  a  day  in  the  session; 
but  we  are  not  disposed  to  ascribe  its  failure 
wholly  or  chiefly  to  that  cause.  The  Philip- 
pine bill  was  for  ample  time  in  the  hands 
of  Congress,  but  it,  too,  was  left  to  die,  and  apparent- 
ly for  the  same  reason — indlffarence  on  the  part  of 
the  many  and  aggressive  hostility  on  the  part  of  the 
few,  described  and  admitted  as  retaliation  for 
the  failure  of  other  bills.  It  was  an  open  se- 
cret that  this  principle  of  revenge  gave  the 
coup-de-grace  to  the  Aldrich  bill.  Its  opponents 
neither  discussed  it  nor  obstructed  it  on  Its  assert- 
ed merits  or  demerits.  Little  concealment  was 
made  of  the  fact  that  the  failure  of  the  bill 
to  admit  as  States  the  three  Southwestern  Terri- 
tories inspired  the  particular  friends  of  that  ques- 
tionable measure  to  turn  on  the  legislation  promoted 
by  Senators  who  had  refused  to  help  their  cause. 
No  doubt  this  has  happened  before  in  legislative 
bodies,  and  will  happen  again;  but  we  think  the  mat- 
ter deserves  some  careful  public  consideration  now, 
because  of  its  clearly  dangerous  tendency.  Mr.  Can- 
non, who,  as  the  Speaker-elect  of  the  coming   Con- 


gress, has  some  right  to  be  heard  in  the  matter,  has 
this  week  broadly  intimated  that  the  public  business 
may  very  soon  necessitate  better  piovision  for  insur* 
ing  proper  consideration  of  a  proper  measure. 

This  is  the  chief  criticism  that  is  called  for  by  the 
Congress  just  expired.  It  is  but  fair  to  recognize 
that  not  many  salutary  measures  have  been  defeated 
by  such  influences;  nor,  on  the  other  hand,  did  such 
irregular  powers  have  to  be  invoked  to  prevent  the 
hasty  action  at  one  time  apprehended  on  the  so-called 
anti-truat  bills.  Even  the  legislators  who  in  general 
favored  restrictive  legislation  in  such  directions  have 
recognized  that  the  subject  was  too  serious  to  trifle 
with  and  that  a  drastic  law,  which  might  win  the 
favor  of  a  prejudiced  constituency, would  run  the  risk 
of  defeating  its  own  purposes  by  Inviting  derangement 
of  the  business  situation. 

In  the  matter  of  ptiblic  expenditure  the  record 
shows  an  increase  over  previous  sessions.  After 
allowing  for  the  $60,000,000  extraordinary  appropri- 
ation for  the  Panama  Canal  in  1902,  the  total  for  the 
session  just  ended  foots  up  nearly  13,000,000  more 
than  for  the  first  session  of  this  Congress,  and  the 
drafts  of  both  sessions  on  the  public  purse  will  run 
$113,614,081  beyond  those  of  the  Fifty-sixth  Con- 
gresa.  Excluding  the  fund  appropriated  for  the 
Panama  Canal,  the  increase  was,  in  round  numbers, 
$63,000,000,  and  of  this  the  Chairman  of  the  Senate 
Appropriations  Committee  declares  that  $20^000,000 
was  due  to  grants  to  the  Post  Oflice  Department.  Mr. 
Allison  also  asserts  that  this  increase  resulted  legiti- 
mately from  the  country's  growth  and  growing  needs. 

The  fact  that  practically  all  of  the  rest  of  the  in- 
crease in  the  budget  of  this  Congress  is  accounted  for 
by  the  passage  of  a  river  and  harbor  bill,  where  none 
was  passed  by  the  Fifty-sixth,  makes  the  showing 
perhaps  as  good  as  could  be  expected  under  existing 
circumstances.  For  it  must  be  remembered  that 
with  great  prosperity  prevailing  in  the  country,  and 
with  an  overflowing  revenue  whose  withdrawal  was 
constantly  upsetting  the  money  market,  strong  temp- 
tation to  extravagance  existed.  We  have  seen  times 
when  Congress  regarded  increases  in  all  appropria- 
tions under  such  circumstances  as  a  virtue. 


THE  PENN8YL  VANIA    RAILROAD  AND 
ITS  NEEDS. 

Everything  in  connection  with  the  Pennsylvania 
Railroad  has  been  on  a  scale  of  great  magnitude  from 
the  very  first,  and  naturally  with  the  growth  of  the 
country  and  the  development  of  the  company's  mile- 
age and  facilities,  in  accordance  with  the  needs  of  a 
larger  business  and  a  denser  population,  this  feature 
is  becoming  emphasized  more  and  more  with  each 
succeeding  year.  That  fact  should  always  be  kept  in 
view  in  measuring  the  company's  needs  and  require- 
ments'and  judging  the  plans  of  the  managers  in  the 
matter  of  expenditures  and  capital  outlays.  On  aach 
a  system  as  the  Pennsylvania — the  largest  in  point  of 
earning  capacity  in  the  country — no  ordinary  stand- 
ards can  be  applied.  Outlays  which  might  seem  ex- 
travagant or  excessive  for  other  companies  may  be 
no  more  than  than  sufficient  to  cover  ordinary  re- 
quirements on  the  Pennsylvania. 

While  every  road  in  the  country  has  made  large 
growth  in  traffic  and  income  during  the  last  few  years, 
the  Pennsylvania  has  been  pre-  eminently  distinguished 
in  that  way.     In   fact,  its  annual  gains  in  earnings 
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have  become  equal  to  the  total  revenue  of  many  large 
gjstems.  Take  for  example  the  further  Improvement 
recorded  during  the  last  calendar  year.  In  gross  the 
addition  during  the  twelve  months  of  1902  on  all  lines 
owned,  operated  or  controlled  was  no  less  than  $21,- 
222,986,  and  this,  too,  with  only  slight  increase  in 
mileage.  In  net  the  improvement  during  the  twelve 
months  (as  compared  with  the  year  preceding)  was 
no  more  than  $2,716,100,  this  being  due  to  the  fact 
that  higher  wages,  increased  cost  of  fuel,  materials 
and  supplies,  and  the  difl&culty  in  handling  with 
economy  the  enormous  amount  of  traffic  offering, 
served  to  swell  expenses  in  amount  of  over  18^ 
million  dollars. 

The  total  of  the  gross  earnings  on  the  lines  owned, 
operated  or  controlled  reached  for  1902  the  enor- 
mous figure  of  $219,849,864.  We  get  an  idea  of  the 
great  expansion  which  has  occurred  the  last  few  years 
in  the  business  of  the  system  when  we  look  back  and 
find  that  as  recently  as  1898,  that  is  only  four  years 
previously,  the  corresponding  aggregate  of  gross 
earnings  was  but  $136,130,271.  Net  earnings  for 
1902,  in  face  of  the  disadvantages  under  which  oper- 
ations were  conducted  in  that  year,  were  $67,629,692, 
as  against  but  $41,459,416  in  1898.  In  other  words, 
in  the  short  space  of  four  years  gross  earnings  from 
operation  have  risen  over  83^  million  dollars  and  net 
earnings  over  26  million  dollars.  It  should  be  dis- 
tinctly understood  that  none  of  these  figures  include 
any  part  of  the  operations  oi  the  Baltimore  &  Ohio, 
the  Chesapeake  &  Ohio  or  the  Norfolk  &  Western, 
these  being  all  managed  as  separate  properties. 
During  this  period  tnere  has  been  quite  a  little 
increase  in  mileage  independent  of  such  acqui- 
sitions, but  taking  this  at  20  per  cent,  it  contrasts 
with  an  expansion  in  revenues,  both  gross  and  net 
earnings,  Oi  over  60  per  cent.  It  will  be  useful  to 
have  the  figures  in  tabular  form  and  we  accordingly 
introduce  here  the  foil  awing  table. 


Qross  Earnings. 

1902 $219,849,864 

1901 198,626,878 

1900 175,236,353 

1899 152,399,088 

1898 136,130,271 


Expenses. 

$152,220,271 

133,713,386 

120,498,276 

106,723,376 

94,670.856 


Net.  MUesofRoad 

$67,629,593  10,783* 

64,913,492  10,485 

54,738,077  10,217 

45,675,712  9,237 

41,459,415  9,036 


Obviously  vastly  greater  facilities  are  required  to 
handle  a  business  aggregating  nearly  220  million  dol- 
lars than  one  aggregating  only  136  million  doliars. 
Another  indication  of  the  same  sort  is  furnished  in 
the  figures  showing  the  volume  of  transportation 
work  done.  Taking  the  tonnage  movement  one  mile 
as  the  best  index  of  the  amount  of  work  rendered,  it 
is  found  that  in  1902  this  consisted  of  23,827,005,334 
tons,  while  the  corresponding  total  in  1898  was  only 
16,329,379,632  tons.  In  view  of  this  increase  of  over 
7^  thousand  million  tons  in  the  freight  movement 
one  mile  and  the  proportionate  increase  in  the  pas* 
senger  movement  one  mile  (which  for  1902  was  2,- 
667,216,343,  against  only  1,642,715,043  in  1898),  it  is 
perhaps  not  surprising  th&t  traffic  should  have  become 
several  times  during  the  year  so  badly  congested  as 
seriously  to  impede  the  operations  of  the  road,  par- 
ticularly on  the  main  line  between  Pittsburgh  and 
Philadelphia  (which  acts  as  a  funnel  for  the  whole 
system),  notwithstanding  extraordinary  efforts  on 
the  part  of  the  management  to  avoid  such  a  situa- 
tion and  notwithstanding  also  the  heavy  outlays 
and  great  increase  in  facilities  which  have  been  made 
during  the  last  few  years.  In  tabular  form  the  growth 
and  traffic  is  indicated  by  the  following. 


Freight  Movement. 

1908.  1901. 

Tons  Moved.        Tons  One  Mile, 


, Passenger  Movement. 

1902.  1901. 

No.  Carried.         No.  One  MUe. 


1902 269,512,879  23,827,005,334  115,848,841  2,667,215,343 

1901....  .243,463,980  21,929,565,519  105,427,321  2,399,937,055 

1900 219,076,377  20,364,663,756  83,676,446  1,987,816,698 

1899 210,101,653  19,615,029,998  76,769,080  1,801,597.048 

1898 175,565,406  16,329,379,632  71,814,642  1,642,715,043 

la  the  brief  remarks  on  the  report  which  we  made 
in  our  article  on  the  Financial  Situation  in  the 
CHROincLE  of  last  week,  we  called  attention  to  the 
fact  that  out  of  the  revenues  of  the  twelve  months  of 
1902  the  company  applied  (merely  on  the  lines  East 
of  Pittsburgh  and  Erie,  without  counting  the  expen- 
ditures on  the  lines  West  of  Pittsburgh  and  Erie)  an 
amount  for  extraordinary  expenditures  larger  than 
the  sum  paid  out  for  the  6  per  cent  cash  dividends; 
that  is  12^  million  dollars  was  spent  out  of  earnings 
upon  improvements  and  $12,262,491  went  to  the 
stockholders  in  the  shape  of  dividends,  a  surplus  of 
somewhat  over  ^  million  dollars  remaining  on  the 
operations  of  the  12  months,  even  after  both  these  de- 
ductions. But  this  is  really  only  a  part  of 
the  outlays  of  this  description.  The  report  tells 
us  that  on  the  main  line  between  New  York  and 
Pittsburgh,  and  the  branches  operated  in  connection 
therewith,  the  expenditures  for  the  twelve  months  of 
1902  reached  $25,874,276,  which  it  may  be  noted  fol- 
lowed similar  expenditures  in  1901  of  $17,361,351. 
Furthermore,  it  appears  from  the  report  that  there 
were  additional  expenditures  on  the  branch  roads 
amounting  to  $5,341,630,  met  by  the  several  companies 
out  of  their  own  resources.  Of  the  aggregate  of 
$26,874,276,  only  $8,374,276  was  charged  to  capital 
account;  the  remaining  17^  million  dollars  being  sup- 
plied to  the  extent  of  $5,000,000  from  funds  set 
aside  in  1901  and  $12,500,000  being  appropriated  out 
of  the  income  of  1902.  President  Gassatt  takes  occa- 
sion to  refer  to  the  fact  that  the  charges  to  capital 
account  for  the  construction  of  tracks  and  road  bed 
in  recent  years  have  been  comparatively  small,  the 
cost  of  such  improvements  having  been  substantially 
paid  for  out  of  income. 

Quite  naturally,  Mr.  Gassatt  devotes  considerable 
space  to  setting  out  the  reasons  for  the  congestion  in 
traffic  which  occurred  during  the  year,  and  to 
suggesting  measures  to  prevent  a  recurrence  of  such 
a  situation  in  the  future.  He  frankly  admits  that  the 
development  of  traffic  during  the  year  created  a  de- 
mand for  transportation  which  the  company  could 
not  supply,  notwithstanding  the  heavy  and  excep- 
tional outlays  that  had  previously  been  made.  He  is 
also  frank  in  declaring  that  the  duty  which  the  com- 
pany owes  to  the  public,  as  well  as  to  the  share- 
holders, clearly  requires  that  the  company's  lines 
ahould  be  put  in  a  condition  to  supply  the  legitimate 
demands  of  shippers.  To  do  this  on  a  scale  jastified 
by  past  experience  will,  he  observes,  involve  a  large 
outlay,  for  on  some  of  the  lines  the  limit  of  the  ca- 
pacity of  the  running  tracks  and  yards  has  been 
reached.  This  remark  applies  particularly  to  the 
main  line  between  Pittsburgh  and  Philadelphia,  where 
earnings  are  $149,127  per  mile,  and  where  freight 
traffic  has  reached  a  density  of  23,764,530  ton  miles 
per  mile  of  road. 

He  outlines  a  scheme  of  Improvements  which  he 
estimates  will  require  from  two  to  three  years  to 
Complete,  and  which  will  cost,  it  is  figured,  no 
less  than  67  million  dollars — this  merely  East  of 
Pittsburgh.  He  says  he  is  satisfied  that  the 
investment  of  this  amount    will    result    in  largely 
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Increaaed  net  earniuga  for  the  property,  not 
only  from  the  greater  volume  of  traffic  which  will  be 
handled,  but  through  the  economies  which  will  re 
suit  from  the  reduction  of  grades,  the  better  location 
and  arrangement  of  yards,  the  saving  in  shifting 
service,  now  unduly  expensive,  and  in  overtime  to 
train  crews  which,  owing  to  the  overcrowding  of 
yards  and  tracks,  has  become  a  serious  item.  He 
says  while  the  amount  of  such  savings  cannot  be 
estimated  with  positive  accuracy,  it  seems  safe  to 
assume  that  in  the  handling  of  last  year's  tonnage 
upon  the  lines  East  of  Pittsburgh  these  savings  would 
have  amounted  to  several  millions  of  dollars.  This 
statement  can  be  readily  believed,  when  it  is  seen 
that  on  the  lines  East  of  Pittsburgh  and  Erie,  with  a 
gain  of  111,333,535  in  gross  earnings,  there  was 
$9,791,528  increase  in  expenses,  of  which  increase 
$5,611,605  was  in  cost  of  conducting  transportation. 

But  in  addition  to  this  projected  outlay  of  67  mil- 
lion dollars,  extensive  Improvements,  it  is  stated,  will 
also  be  required  on  the'companj's  leased  lines  West  of 
Pittsburgh,  a  part  of  the  fund  for  which  will  have  to 
be  supplied  by  the  Pennsylvania  Railroad.  Farther- 
more,  large  outlays  will  be  required  upon  the  Phila- 
delphia Baltimore  &  Washington  Eailroad,  the  North- 
ern Central  Railway  and  the  Pittsburgh  Virginia  & 
Charleston  Railway,  the  means  for  which  will  be  pro 
vided  by  those  companies.  Finally,  additional  sums 
will  be  needed  the  next  three  or  four  years  for  the 
work  upon  the  tunnel  line  into  New  York,  the  aggre- 
gate cost  of  which  will  be  in  the  neighborhood  of  50 
million  dollars. 

It  is  important  to  bear  all  this  in  mind  in  view  of 
the  fact  that  the  shareholders  at  the  coming  meet- 
ings are  to  vote  upon  propositions  for  a  large  in- 
crease in  stock  and  also  for  added  amounts  of  bonds. 
On  this  point  it  is  important  to  note  that  Mr.  Cassatt 
says  "  the  board  of  directors  only  propose  to  issue  at 
this  time  the  amount  needed  to  provide  for  the  im- 
provements hereinbefore  referred  to,  and  no  further 
issues  win  be  made  except  for  such  purposes  as  you 
(the  shareholders)  shall  approve.  It  is  not  the  in- 
tention of  your  board  to  aek  you  to  now  authorize 
any  issue  of  permanent  bonded  debt." 

In  reviewing  the  report  for  1901  we  pointed  out 
that  the  capital  additions  for  the  12  months  had  been 
close  to  100  million  dollars — not,  however,  for  im- 
provements, but  mainly  In  the  completion  of  the 
company's  policy  of  acquiring  ownership  in  various 
other  properties.  The  additions  during  1902  were  on 
a  hardly  less  extensive  scale.  The  60- million  issue  of 
!8i  per  cent  10-year  convertible  bonds  was  created; 
besides  which  $4,729,000  more  Pennsylvania  Equip- 
ment Trusts  were  made;  10  million  dollars  of  Pennsyl- 
yania  Steel  Car  Trast,  Series  A  to  K,  were  put  out ; 
also  $590,000  of  still  another  car  trust.  Then  also 
the  Pennsylvania  Company  issued  $5,000,000  of  3i 
per  cent  guaranteed  trust  certificates  [and  $2,693,- 

000  of  3^  per  cent  gold  loan,  and  also  reports  $3,000,- 

1000  of  collateral  loans  out. 
The  aggregate  of  securities  of  other  corporations  held 
by  the  Pennsylvania  RR.  was  further  increased,  and 
ion  December  31 1902  stood  at  $225,948,825.  Through 

1  an  allotment  made  by  the  Baltimore  &  Ohio  the 
Pennsylvania  increased  Its  holdings  of  the  stock 
Df  that  company  from  $39,825,640  to  $51,773,300. 
Through  Its  purchase  of  the  Pennsylvania  &  North 
Western  Railroad  Company  it  increased  Its  holdings  of 
he  shares  of  that  company  from  128,260  to  $2,237,900. 


It  also  acquired  $10,000,000  of  the  stock  of  the  Penn- 
sylvania New  York  &  Long  leland  Railroad  Company, 
the  concern  which  is  building  the  tunnel  extension 
under  the  City  of  New  York. 

As  against  the  $225,948,825  cost  value  of  securities 
December  31  1902,  the  amount  December  31  1901  was 
given  as  $202,994,161  ;    on    December  31   1899   the 
amount  stood  at  $120,362,425;   so  there  has   been  an 
addition   during   the   three  years  in  the  sum  of   100 
million  dollars.     It   may   be  noted  furthermore  that 
the  stocks  and  bonds  held  through  the  medium  of  the 
Pennsylvania  Company  have   also  undergone   a  very 
large  increase.     That  company  December  31    1902  re- 
ported   the    aggregate  of  securities   held  as  having 
cost  $99,892,165    against  $92,377,013   December  31 
1901 ;    December    31    1900    the    amount    was  only 
$41,466,632   and   December     31  1899   but  $40,642,- 
996.     Of  course  these  increased   holdings  also  yield 
increased    income.    The   Pennsylvania  Railroad  for 
1902    reports     its    income    from    investments     at 
$8,118,860,  against   $7,781,720  in  1901,  $6,781,297  in 
1900  and  only  $4,739,506  in  1899.    The  Pennsylvania 
Company  in  the  same  way  reports  for  the  late  year 
dividends  and  Interest  received  from  investments  of 
$5,413,983,  against   $3,606,365  in  1901,  $2,316,008  in 
1900  and  $2,076,451  in  1899. 

What  Mr.  Cassatt  says  with  reference  to  the  pur- 
pose of  these  acquisitions  and  the  advantages  that 
have  accrued  from  the  same,  as  also  his  intimation 
that  no  further  acquisitions  will  be  necessary,  is  best 
given  In  his  own  words,  as  follows  : 

In  the  annual  report  for  the  year  1899  reference 
was  made  to  the  acquisition  of  interests  in  other  rail- 
roads and  to  the  good  results  which  it  was  hoped  to 
attain  thereby,  and  your  Board  Is  now  gratified  to  be 
able  to  state  that  their  expectations  in  this  respect 
have  been  more  than  realized.  It  is  confidently  be- 
lieved that  the  results  achieved,  and  the  fact  that  it 
has  been  proven  to  be  poesible  to  carry  on  the  busi- 
ness of  the  railroads  under  a  strict  adherence  to  tariff 
rates,  as  well  as  the  determination  shown  by  the  G-ov- 
ernment  authorities  and  the  courts  to  enforce  the  law 
(in  which  effort  they  will  have  the  active  assistance 
of  all  conservatively  managed  railroads),  will  prevent 
a  return  to  old  methods.  The  doing  away  with  un- 
just disciiminatlons  and  preferences  between  ship- 
pers, and  the  placing  thereby  of  the  transportation 
business  of  the  country  upon  a  stable  basis,  cannot 
fall  to  bring  about  better  relations  between  the  pub- 
lic and  the  railroad  companies,  and  must  also  add 
largely  to  the  value  of  railroad  Investments  and  to 
the  security  of  the  business  Interests  which  are  de- 
pendent upon  railway  transportation.  Your  manage- 
ment having  accomplished  what  it  sought  to  attain 
by  the  policy  referred  to,  and  having  completed  the 
Investments  then  contemplated,  it  Is  believed  that 
further  acqalsltlons  of  this  character  will  be  un- 
necessary. 


A    BRITISH    MINISTRY     OF     COMMERCE. 

EXPORTS  OF  BRITISH  PRODUCTIONS  TO 

THE  UNITED  STATES  IN  1909* 

Manckester,  February  25  1903. 
For  more  than  thirty  years  a  desire  has  often  been 
expressed  by  public-spirited  Eagllsh  business  men  to 
have  a  national  administrative  department  charged 
with  the  duty  of  serving  the  commercial  interests  of 
the  country — especially  those  of  Its  foreign  and 
colonial  trade.  The  desire  has  never  been  satisfied, 
mainly  no  doubt  because  it  has  not  taken  sufficient 
hold  upon  the  public  mind  and  has  had  no  ardent  and 
persistent  apostles.     Besides,  it  has  always  been  pos- 
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Bible  to  point  to  the  Board  of  Trade  as  an  organiza- 
tion adaptable,  if  not  now  perfectly  adapted,  to  all 
modern  needs.  To  an  American  the  term  "Board  of 
Trade"  sigaifies  nothing  more  than  the  local  volun- 
tary aasoclation  which  in  Eagland  is  everywher  e 
called  a  "Chamber  of  Commerce."  But  to  British 
minds  it  signifies  an  ancient  governmental  institution 
which  for  many  generations  has  done  most  of  the 
work  commonly  assigned  in  other  countries  to  a 
Ministrr  of  Commerce. 

Its  history  and  constitution  are  curious.  Established 
in  1660  as  a  "Board  of  Trade  and  Plantations" 
(Colonies),  It  was  two  or  three  times,  during  the  aac- 
ceeding  century,  abolished  and  revived  again  in 
slightly  altered  form.  Its  antagonist  before  its  last 
restoration  was  Edmund  Burlre,  who  described  it  as  a 
"solemn  imposture,"  contending  that  commerce 
flourished  best  when  left  alone.  That  aphorism,  with 
very  large  modification,  is  still  held  by  most  English- 
men. But  in  1786  the  board  was  reconstituted  as  a 
Committee  of  the  Privy  Council  of  the  Sovereign, and 
such  it  remains,  in  name  at  least,  to  the  present  day. 
The  Archbishop  of  Canterbury  and  the  Speaker  of 
the  House  of  Commons  are  ex-offioio  members  of  the 
committee,  but  of  course  they  take  no  part  in  its 
work.  It  is  a  fact,  however,  that  in  the  year  of  its 
reconstitution,  the  Archbishop  did  attend  a  meeting  of 
the  Board,  but  it  is  fair  to  say  that  a  part  of  its  busi- 
ness on  that  occasion  was  "the  appointment  of  a 
Bishop  in  Nova  Scotia." 

At  present  the  work  of  the  Board  of  Trade  is  con- 
ducted by  the  heads  of  its  departments  under  the 
general  supervision  of  the  President — now  Mr.  Gerald 
Balfour,  brother  of  the  Prime  Minister — who  is  a 
member  of  the  Government,  and  of  course  a  member 
of  Parliament,  though  not  of  the  Cabinet.  The  De- 
partment has  charge  of  commerce,  labor,  railways, 
bankruptcy  and  marine  questions,  and  issues  all  stat- 
istics relating  thereto.  It  initiates  legislation  on  these 
subjects,  and  is  the  medium  through  which  corre- 
spondence is  carried  on  between  private  persons  and 
public  bodies  on  such  subjects  and  the  other  depart- 
ments of  Government.  This  last  function  has  not 
always  been  specially  recognized  as  a  function  of  the 
Board,  for  communications,  ^written  and  personal, 
often  pass  between  Chambers  of  Commerce  and  other 
voluntary  bodies  and,  say,  the  Foreign  Office,  the 
Colonial  Office  and  the  rest  of  the  public  depart- 
ments. 

Within  the  last  few  years,  however,  the  Board  of 
Trade  has  instituted  a  "  Commercial  Intelligence  " 
office,  and  has  more  recently  taken  up  with  readiness 
many  matters  of  business  involving  labor  and  research 
in  other  administrative  departments.  One  is  inclined 
to  think,  indeed,  that  the  Board  of  Trade  is  endeavor- 
ing— successfully,  too — to  deserve  the  title  of  Depart- 
ment of  Commerce  so  far  as  its  limited  powers  enable 
it  to  do.  It  now  publishes  every  Thursday  a  journal 
of  ample  dimensions  giving  the  most  recent  informa- 
tion upon  the  trade  of  foreign  countries  and  the 
colonies,  communicated  oy  the  Foreign  Office  and 
other  offices,  from  consuls  and  often  from  foreign  news  ■ 
papers  of  good  repute.  The  journal  is  edited  by  the 
Commercial  Intelligence  Branch  of  the  Boai'd,  and  it 
is  deservedly  receiving  more  and  more  attention  from 
British  manufacturers  and  merchants.  It  is  pub- 
lished at  the  insignificant  price  of  one  penny  per  Issue, 
and  is  much  more  frequently  consulted  by  business 
men  than  the  reports  from  British  consuls  abroad 


These  are  not  only  often  belated,  but  are  also  in  most 
cases  exceedingly  uninteresting  and  perfunctory, 
especially  when  they  are  compared  with  the  very  In- 
structive and  often  highly  useful  reports  of  American 
consuls. 

The  subject  of  the  establishment  of  a  Ministry  of 
Commerce  is  to  be  discussed  at  the  43d  annual  meet- 
ing of  the  Association  of  Chambers  of  Commerce, 
which  will  be  held  in  London  on  March  3d,  4th  and 
5th.  Not  fewer  than  eight  Chambers  have  sent  in 
resolutions,  all  urging,  with  emphasis,  this  cause. 
There  can  be  no  doubt  that  a  very  strong  demand 
will  be  addressed  to  the  Government  in  favor  of  the 
substitution  for  the  Board  of  Trade  of  a  Department 
possessing  much  larger  powers  and  headed  by  a  min- 
ister having  a  seat  in  the  Cabinet.  The  President  of 
the  Board  of  Trade,  however  ably  he  may  be  sup- 
ported by  the  heads  of  his  departments — and  this  ad- 
vantage he  undoubtedly  has — can  do  little  in  the  way 
of  initiating  legislative  and  other  reforms  so  long  as 
he  has  no  voice  in  the  body  which  finally  decides  what 
bills  are  to  be  brought  Into  Parliament  and  pressed 
forward  as  Government  measures.  He  is  simply  in 
the  position  of  an  advisory  or  consultative  authority. 
Hence  the  long  delay  in  legislative  reform  which 
British  manufacturers  and  merchants  are  constantly 
deploring.  The  amendment  of  the  Patent  Law  and 
the  Improvement  of  the  consular  service  may  be  cited 
as  examples  of  this  disability. 

A  remarkable  feature  in  the  aggregate  statistics  of 
the  exports  of  British  productions  to  foreign  coun- 
tries during  1903,  recently  published,  is  the  fact  that 
although  the  total  amount  Is  appreciably  less  than 
that  of  1901,  there  was  a  very  Important  Increase  in 
the  exports  to  the  United  States.  In  the  following 
table  the  aggregate  amount  of  the  exports  to  all 
foreign  countries  and  to  the  United  States,  In  each 
of  the  last  eleven  years  are  shown: 

EXPOKTS  or  BBITISH  PRODUCTIONS. 

To  Foreign  Countries.         To  the  United  States. 

1892 Jei52,467,882  £26,547,234 

1893... 146,109,555  23,957,441 

1894 143,217,092  18,798,570 

1895 155,930,952  27,948.563 

1896 156,008,614  20,424,225 

1897 153,554,645  20,994,631 

1898 149,932,479  14,716,489 

1899 176,894,743  18,119,380 

1900 196,812,400  19,780,831 

1901 175,233,975  18.393,883 

1902 174,551.767  23,725,971 

These  figures  do  not  Include  the  amount  of  the  ex- 
ports to  British  colonies  and  dependencies  which  last 
year  reached  its  highest  point,  viz.,  £108,988,213. 
They  show  that,  although  the  entire  value  of  the 
shipments  of  British  productions  to  foreign  coun- 
tries fell  ofl  last  year  by  £682,208,  that  of  the  ship- 
ments to  the  United  States  increased  to  the  extent  of 
£5,332,088,  or  at  the  rate  of  nearly  29  per  cent.  That 
is  the  result,  of  course,  of  the  unprecedented  pros- 
perity of  the  American  people  during  the  past  year. 
Full  statistics  of  the  particular  kinds  of  merchandise 
of  which  the  increased  exports  have  been  chiefly  made 
will  not  be  available  until  after  next  midsummer,  but 
It  Is  safe  to  say  that  amongst  them  Iron,  steel  and 
coal  will  largely  predominate.  It  is  evident,  however, 
that  British  Industries  were  In  an  extraordinary  degree 
sustained  last  year  by  the  activity  of  trade  In  the 
United  States.  How  long  this  unusual  and  perhaps 
adventitious  demand  may  continue  is  the  subject  ol 
somewhat  anxious  thought  amongst  careful  observer! 
of  British  outward  trade.    At  present  there  are  cer 
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tainly  no  signs  of  Its  abatemeac,  and  moat  people  aa- 
Bume  that  the  remarkable  prosperity  of  the  American 
people  will  continue  for  at  least  a  twelye-month  to 
come. 


RAILROAD    GROSS  AND    NET  EARNINGS 
FOR  THE  CALENDAR   YEAR. 

We  present  to-day  our  compilation  of  the  gross  and 
net  earnings  of  the  United  States  railroads  for  the 
late  calendar  year,  and  it  indicates  more  strikingly 
and  more  conclusively  than  any  previous  return  the 
important  part    played    by    augmented   expenses  in 
the  affairs  of  our  railroads.     Stated  in  brief,  these 
figures  show  that  gross  earnings  on  the  roads  for 
which  we  have   found  it  possible  to  procure   returns 
were  further  enlarged  during  1902  (we  mean  on  top 
of  the  series  of  extraordinary  gains  made  in  the  years 
immediately  preceding)  in  the  sum  of  82  million  dol- 
lars, but  that  the  additional  cost  of  operating  the 
roads  reached  an  even  larger  sum,  namely  85  million 
dollars,  leaving  an  actual  loss  on  the  operations  of 
the  twelve  months  in  the  sum  of  somewhat  over  3 
million    dollars— $3,168,110.    Translated    into  ordi- 
nary language  this  means  that  the  roads  treated  col- 
lectively made  a  splendid  further  addition  to  their 
gross  receipts,  but  by  reason  of  the  larger  operating 
cost  derived  no  benefit  from  this  circumstance  in  the 
way  of  a  gain  in  net. 

The  improvement  of  $81,947,386  in  gross  shown  by 
our  tables,  and  which  would  be  increased  to  probably 
105  million  dollars  could  we  have  returns  covering 
all  the  railroads  in  the  country,  is  testimony  to  the 
activity  of  general  trade  and  to  the  prosperous  condi- 
tion of  all  classes  of  the  population.  The  gain  is  the 
jmore  noteworthy,  following  as  it  does  even  larger 
gains  in  the  years  immediately  preceding.  It  is 
further  emphasized  by  the  fact  that  at  least  two  ad- 
verse elements  of  large  importance  tended  to  reduce 
brafiic  and  income.  The  first  of  these  was  the  ex- 
tended crop  failure  of  the  previous  season,  which  had 
the  effect  of  causing  an  enormous  shrinkage  in  the 
oorn  traffic  and  in  other  classes  of  agricultural  pro- 
incts.  Many  well  informed  persons  had  looked  for  a 
considerable  contraction  in  earnings  as  a  result  of 
iheae  deficient  harvests;  as  it  happened,  only  a  very 
!ew  roads,  those  in  the  more  seriously  afflicted  dls- 
irlcts,  suffered  any  decrease  in  their  gross  receipts, 
the  other  adverse  influence  of  the  year  was  the  an- 
hracite  coal  miners'  strike,  which  lasted  from  May 
%  to  October  23.  It  will  not  be  necessary,  however, 
)n  this  occasion  to  go  again  into  an  analysis  of  the 
nflnences  and  conditions  governing  traffic  and  earn- 
Dgs  during  the  late  year,  as  we  did  this  quite  fully  in 
mr  issue  of  February  7.  We  proceed,  therefore, 
•lirectly  to  give  the  comparative  totals  for  the  two 
■ears. 


I  Jonuari/ 1  to  December  31. 
(ie«  ToaAi.) 

1903. 

1901. 

Incrtate. 

Amount. 

Per  Cent 

lies  of  road 

roiB  earntiura. 

167,893 
$ 

i,5a8.i)44,e-:'; 

1.088,466.570 

165,152 
% 
1,446.397.682 
953.852.075 

2.141 
% 

S1.947.ti85 

1-88 

penttlDK  expenses 

Netearninss 

86,118.495,        8-93 

48».8rH.407 

493.04S.517 

Z)ef,3,166.110 

0*04 

It  will  be  observed  that  the  aggregate  total  of  the 
ivenues  here  summarized  exceeds  in  the  case  of  the 
ross  1,600  million  dollars— 11,628,344,977.  For  this 
laaon  the  increase  of  $81,947,386  over  the  total  of 
le  year  preceding,  though  large  in  amount,  is   not 


exceptionally  large  in  ratio,  being  5  "67  per  cent.  The 
length  of  road  represented  by  these  totals  is  for  1902 
167,293  miles.  This  is  some  10,000  miles  less  than  that 
covered  by  our  comparative  compilations  the  previous 
year,  the  reason  being  that  both  the  Northern  Pacific 
and  the  Chicago  Burlington  &  Qaincy,  which  formerly 
made  regular  monthly  reports  of  net .  earnings,  have 
now,  unfortunately,  discontinued  that  practice;  be- 
sidea  which  the  Eook  Island  Company  through  con- 
solidation has  absorbed  so  much  additional  road  that 
it  is  not  possible  in  its  case  to  institute  comparisons 
with  1901.  As  already  intimated,  in  the  years  imme- 
diately preceding  1902  the  improvement  in  gross  was 
of  yet  larger  proportions  than  for  the  late  twelve- 
months, and  in  all  these  other  years  also  there  were 
very  substantial  additions  to  the  net.  Here  is  a  com- 
parative table  showing  the  comparative  grand  aggre- 
gates for  each  of  the  years  back  to  1890. 


Year  <t 
No.  of 
roads. 


Orou  JBarninnB. 


Tear 
Given. 


12  moi. 
'90(202) 

'ei(''i4) 

'92(206) I 

'98(192) 

'94(199) 

'96(202 

■9S(196) 

■97(185) 

'98(176) 

'99(165;^ 

'00(1 75  ■ 

'01(155) 

'08(186) 


995.011,844 
,068,833,463 
.068.570.968 
960.257.148 
930.303.006 
076,821.976 
970.867.270 
,060,003,2*2 
,118,661,053 
,809.137.161 
,874,123,161 
522,300.165 
588.344,977 


Year 
Prueaing. 


023,931,519 

1,025,147,898 

1,018,600,67« 

966,601,620 

1,049.746.525 

920,006.946 

672.178.718 

998.036.924 

1.050,601.611 

1,099.217,301 

1.285,932.763 

1,383,335,644 

1.446,397.59^ 


Increase  or 
Decrease. 


+71,990.325 

+43,186.080 
+56,070.236 
-16,344,872 
-119442620, 
+66,816.010 
-1.806,448^ 
-1-61,977.29- 
+67,869.412 
+109918860' 
+108140898 
■H3897362l| 
•1-81.947,385' 


JVtt  Eamingi. 


Tear 
Oieen. 

$ 

825.070,666 
348.999,840 
H1,021,517 
e92,18H,300 
286,166,116 
308.915,881 
293.858  6  JB 
341.280.49- 
361.293.6ftb 
413,854,253 
481,790.935 
688.883.1-5 
489.879,407 


Tear 
Preceding. 

« 

310,638,311 
327,648,764 
834.879.273 
<02,900,174 
324.805,018 
283,227.825 
^99,637,327 
306.366  696 
342385,415 
887,38fl,951 
488,565  678 
161.161,655 
493,045,517 


Increase  or 
Decrease. 


4-14,087,856 
+21.351.076 

+B,742,2U 
-10.410,874 
-39,488,901 
+25,688,566 

-6,780,888 
+34.914,802 
+21.903,841 
+48,017,802 
+29,286,407 
+64,800,680 

-3.166,110 


NOTB.— We  no  longer  Inolnde  the  Mexican  roads  or  the  ooal-mlnlng 
operations  of  the  anthracite  coal  roada  In  oar  totals.  Figures  for 
preylons  years  have  been  rerlsed  In  accordance  with  this  change. 

Thus  the  increase  of  82  millions  for  1902  follows  139 
millions  increase  in  1901  (on  a  somewhat  larger  mile- 
age),108  millions  increase  in  1900  and  110  millions  in- 
crease in  1899.  As  to  the  net,  while  for  1902  there  is 
a  loss  of  somewhat  over  3  million  dollars,  for  1901 
there  was  pretty  nearly   65  million  dollars  gain,  for 

1900  over  29  million  dollars  gain  and  for  1899  fully 
46  million  dollars  gain. 

As  already  stated,  these  figures  cover  in  all  cases 
only  the  roads  from  which  we  have  been  able  to  pro- 
cure returns.  We  should  judge  that  if  we  could  have 
complete  figures  covering  all  the  roads  in  the  country 
the  addition  to  gross  receipts  would  be  not  less  than 
106  million  dollars  and  that  the  loss  in  net  would  be 
turned  into  a  small  gain,  say  $2,000,000.  On  pre- 
vious occasions  we  have  computed  the  gain  for  1901 
for  the  whole  United  States  system  of  roads  at  156 
million  dollars  in  gross  and  at  70  million  dollars  in 
net.  Similarly  in  1900  we  estimated  the  gain  in 
gross  for  all  the  roads  at  120  million  dollars  and  the 
gain  in  net  at  32  million  dollars;  the  gain  for  1899  at 
140  million  dollars  gross  and  56  million  dollars  net; 
the  gain  for  1898  at  90  million  dollars  gross  and  30 
million  dollars  net,  and  the  gain  for  1897  at  76  mil- 
lions and  46  millions  respectively.  Bringing  all  these 
together  we  get  the  folio  jying  imposing  results  cover- 
ing the  last  six  years. 

Increase  in —  Groaa.                   Net. 

1903  over  1901 $105,000,000  $3,000,000 

1901  over  1900 155,000,000  70,000.000 

1900  over  1899 130,000,000  33,000.000 

1899  over  1898 140,000,000  55.000.000 

1898  over  1897 90.000,000  30.000,000 

1897  over  1896  75,000.000  45,000,000 

1902  over  1896 $685,000,000      $334,000,000 
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The  conspicuous  fact  revealed  by  the  foregoing  is 
that  for  the  six  years  since  the  Presidential  election 
of  1896  the  gross  earnings  of  the  railroads  of  this 
country  have  risen  in  amount  of  685  million  dollars 
and  the  net  earnings  in  amount  of  234  million  dollars. 
Stated  in  another  way,  United  States  railroads  earned 
685  million  dollars  more  gross  and  234  million  dollars 
more  net  in  1902  than  they  did  in  1896. 

The  improvement  in  gross  earninj^s  reported  in 
1902  extended  through  all  the  months  of  the  year, 
notwithstanding  the  shrinkage  in  the  agricultural 
tonnage,  but  rising  expenses  became  an  increasingly 
important  factor  in  the  last  half  of  the  year,  and  con- 
sequently during  these  last  six  months  losses  in  net 
were  freqient — In  fact,  four  of  the  months  showed 
diminished  net  earnings,  the  falling  off,  however,  in 
no  case  being  very  large.  Here  are  the  monthly 
totals: 


GROSS  AND  NET  EABNINOS. 


IVth. 


Oross  Earnings. 


1902. 


Jan.. 

Feb. I 
Mar. 
April 
May. I 
J'ne.l 
July.l 
Aug. 
Sept. 
Oct.. 
Nov. 
Dec! 


88,88^,443 

89,028.887 

97,890,103 

100,568,300 

85.860,907 

82,e96,fi85 

102,980,846 

105,390,689 

108.277,738 

118,017,914 

106,144,534 

101,832,385 


1901. 


Ine.orDec.  P.  c. 


$  $ 

91,617.108  +8,371.340  9-15 
81,859,745  4-4,188,912  4-91 
93,943,633  -|-4,346,471  4-68 
81,391,164  f 9,163. 138  1003 
90,031,126  f  5, 769,77b  6-44 
76,865.429  t-6.131.808  7*98 
97,691.980  f5.868,239|  5-39 

102,111,42;  +3,279,801'  3-81 
99,682.818  f  8,61 1,917  j  8-64 

105,74C,749  +8,277,165  5-94 
89,e8S,089  t-6,506,416j  6-53 
93,16a.94l|+11071414.11'88 


Net  Earnings. 


1902. 


82,993,376 

83.473,954 

31,299.387 

81,260,129 

89,779.428|: 

88,679,487 

33,831,610 

35,988.409 

37.338,366 

40,649,585 

36,051,176 

33,245,04S 


1901. 


JO.441,483 
25,983,786 
30.736,551 
27,891,119 
8,640,038 
25.456.581 
33,824,697 
37,776,146 
36,435,214 
41,089,351 
36,992,901 
30,891.6Bb 


Inc.or  Dec.*  P.  c. 


+8,551,913 

+555,168 

+862.838 

t-8.369.010 

+1,139,390 

+l,883.90a 

—189,837 

-l,847.7a7 

+901,152 

-418,786 

-941,'729 

+2.353.380 


8-38 
8-14 
1-83 
18-08 
3-98 
4*81 
0-56 
4-89 
2-47 
1-01 
8'54 
7-62 


Note. — ^The  number  of  roads  included  In  January  was  109. 
in  February  117;  In  March  120;  in  April  120;  In  May  109;  In 
June  94;  in  July  103;  in  August  105;  in  September  108;  in  October 
105;  in  November  107;  in  December  105.  The  Mexican  roads  are  not 
included  in  any  of  the  above  comparisons,  nor  are  the  coal  mining 
operations  of  the  anthracite  coal  roads  included. 

In  the  case  of  the  separate  roads  the  higher  operat- 
ing cost  is  displayed  in  many  different  cases  and  is 
found  to  have  been  common  to  all  sections  of  the 
country.  The  list  of  gains  in  gross  earnings  is  an 
extensive  one  and  a  great  many  of  these  gains  are  for 
large  amounts.  There  are  also  some  very  respectable 
increases  in  the  net,  but  on  the  other  hand  there  is 
also  a  very  noteworthy  set  of  losses,  A  few  illustra- 
tions will  serve  to  show  the  trend  in  the  matter  of 
larger  expenses.  The  Pennsylvania  Kiilroad  on  the 
lines  directly  operated  E  ist  and  West  of  Pittsburgh 
has  no  less  than  $17,648,104  increase  in  gross,  but  the 
improvement  in  net  has  been  no  more  than  $2,- 
174,056,  Adding  the  lines  controlled  by  the  Penn- 
sylvania but  separately  operated,  this  great  cor- 
poration shows  for  1902  $21,222,986  enlargement 
of  gross,  with  an  improvement  of  only  12,716,101 
in  net.  Nevertheless  in  this  the  Pannsylvania  has 
been  more  fortunate  than  some  other  roads  on  which 
the  augmentation  in  expenses  has  baen  so  great  as  to 
convert  gains  in  gross  into  loasas  in  net.  Thus  the 
Southern  Pacific  has  $3,726,876  increase  in  gross 
with  $3,398,722  decrease  In  net.  Similarly  the  New 
York  New  Hiven  &  Hartford,  while  having  added 
$3,113,612  to  gross,  reports  $902,687  decrease  in  net. 
All  the  Yanderbilt  roads  are  distinguished  in  much 
the  same  way,  the  New  York  Central  with  $3,21 1,486 
gain  in  gross  having  $938,526  decrease  in  net;  the 
Lake  Shore  &  Michigan  Southern  with  $1,176,617 
increase  in  gross  having  $506,744  decrease  in  net;  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis,  with«$368,- 
030  addition  to  gross^  having  sustained  a  loss  of  $528,- 
690  In  net. 


Oa  other  roads  and  In  other  sections  additional 
confirmation  Is  found  of  the  effect  of  hia;her  wages 
and  enhanced  cost  of  fuel,  material  and  supplies  upon 
the  expense  accounts  of  the  roads.     The  Missouri 
Pacific,  despite  the   crop  shortage  of  the  previous 
year,   enlarged  its   gross  by  $834,694,  but  shows  a 
diminution  of  $593,082  in  net.    The  Seaboard  Air 
Line,  though  having  added  $815,868  to  gross,  suffered 
a  decrease  of  $373,199  in  net.     The  Chicago  &  North 
Western,  with  gross  bettered  in  amount  of  $2,110,688, 
reports  a  decrease  of  $618,525  In  net.     Even  such  a 
little  road  as  the  Peoria  &  Eastern  (one  of  the  Van- 
derbilt  lines),  while  having  fully  maintained  its  gross 
at  the  figure  of  the  preceding  year,  notwithstanding 
the  crop  shortage  in  Its  territory,  has  a  decrease  of 
$155,708  In  net,  this  being  a  contraction  of  nearly  20 
per  cent.     Following  Is  a  full  list  of  all  changes  ex- 
ceeding $100,000,   whether  increases    or    decreases, 
both  in  gross  and  in  not.    It  will  be  noticed  that  the 
decreases  in  gross  are  confined  almost  entirely  to  the 
coal  roads   which  have  suffered  from    strikes  (the 
Chesapeake  &  Ohio,  though  a  bituminous  coal  road, 
belonging  in  this  category),  and  to  one  or  two  roads 
which  suffered  from  the  previous  season's  crop  short- 
age. 

PRINOIPAL  CHANGES  IN  GROSS  EABNINOS  FOB  12  RIONTHS. 


Pennsyl.RR  (2 r'd«)t. $17,648,104 

Canadian  Pacltto  — ..  6,652,697 

Baltimore  &  Ohio 3,734  366 

Southern  Pao.  System.  3,725,876 

Louisville  &  Nashville  3.692,205 

Union  Pacltic  System .  3,451,958 

Sonthern  Railway.-..  3,321,586 

Illinois  Central 3,164,196 


3,113,612 
2,870,408 

2,294,203 

2,211,486 
2,110,688 
d2,05  2,700 
2,051,540 
2,042,832 
l,9a6,276 
1,798,540 
1.549,416 


N.  Y.  N.  Hav.  &  Hart. 
8t.  Louis  A  San  F..  / 

Chicago&E.  Illin.  S 

Norfolk  A  Western 

N.Y.  Central,  a 

Ohio.  A  Nor.  Western.. 
»r.  Trunk  Sys.  (3  r'ds). 
Pittsburg  &L.  Erie  .. 
Ohio.  Mil.  &  St.  Paul.. 
Atlantic  Coast  Line.*.. 
Duluih  Mias.  &  North. 
Atch.Top.  &  Santa  Fe. 

Wabash 1,546,053 

Minn.  St.  P.  &  8.  St.  M.  1.224,948 
Lake  Shore  &  Mich.  So.     1,176,617 

Boston  &  Maine 1,109.037 

Central  of  Georgia....  1,038,982 
Nash.  Chat.  <fe  St.  L. ..  1,006,137 
Mo.  Pacific  &  I  r.  Mt. ) 

Central  Branch  . . . ) 

Be8■^.  &  Lake  Erie 

Seaboard  Air  Line 

Wisconsin  Central 

Colorado  &  Southern. 
Duluth  &  Iron  Range. 

Pere  Marquette 

Ohlc.St.  P.  Minn.  &0. 

Hooking  Valley 

Kan.  City  Southern . . . 
Wheeling  &  L.  Erie.... 
Yazoo  <h  Miss.  Valley. 
PhU.  BaLt.  &  Wash.... 

Brie 

Long  Island 

Cln.N.Orl.&TexasP.. 
BnlfaloRooh.  &  Pitts. 
01eve.Cln.Chlc.&  St.L. 
Gr.  Rapids  &  Ind.  Sys. 
Ohio.  Indpls  &  Louis.. 
Mo.  Kansas  <&  Texas.. 
Ft.  W.  «fe  Denv.  City.. 
Denver  &  Rio  Grande. 
Chicago  A  Alton 


834,694 

822,152 
815,868 
776,431 
774,919 
759,963 
754,199 
711,121 
686,658 
673.338 
668,575 
643,6  UC 
605,300 
568,328 
812,760 
476.695 
422,864 
368,030 
360,050 
359,826 
345,989 
326,656 
320.180 
307.678 


Increases. 

Gulf  &  Ship  Island....  $297,333 

Georgia  RR 239,554 

Toledo  &  Ohio  Central  223,246 

Alabama  Gt.  Southern  221,656 

W.  Jersey  &  Seash.. ..  215,106 

Terre  H.  &  Ind'poUs..  210,524 

Hangor  &  Aroostook. .  201.301 

Ter.  Hte.  &  Logansp't  196,086 

Duluth  So.  8h.  &  Atl. .  192,083 

Northern  Central 189,727 

St  Louis  Van.  &T.H.  178,692 

Chic.  Term'l  Transfer  172,580 

CopparBange 169,862 

Clev.  Akron  &  Col 166,661 

Ga.  South.  &  Fla 168,548 

Michigan  Central 159,726 

Lake  Erie  &  Western..  157,150 

OnmberJ and  Valley...  146,467 

Pacific  Coast 136,323 

Chicago  Juno.  R'ways  125,220 

Lexington  &   Eastern  .  124,912 

Virginia  &  8  Western  123,761 

San  Fran.  &  No.  Pac.  123,528 

lowaCentrai 121,422 

Buffalo  &  Susquehan.  119.928 

Statenlsl.  Rip.  Xran.  118,759 

Atl.  Knoxv.  &  No 117,193 

Rich.  Fred.  <&  Pot 112,808 

Pitts.  Cbar.&Yough'y  106,634 

Hunt'ng  &  Broad  Top  105.613 

Minn.  &  St.  Louis 103,719 


Total  (representing 
85  roads) $91,609,348 

Lehigh  VaUey?' *f 3,964,808 

Del.  Lack.  &  Western.  2,108,870 

Central  of  New  Jersey  1,675,837 

Phlla.  &  Reading  RRJ  1,383,917 

Delaware&HadsonCo  1,127,993 

N.  Y.  Ont.  &  Western.  806,853 

Denv.  &  Southwest'n*  760,368 

N  Y,  Bus.  &  Western.  671,6i6 

N.  Y.  Chicago  &  St.  L,  346,586 

Chesapeake  &  Ohio . . .  259,697 

St.  J08.&  Grand  Isl'd..  168,049 

Syracuse  Blng.  &  N.  Y.  126,961 

Texas  Central 125,297 


Total   (representing 

16  roads) $13,526,846 


a  Includes  Boston  &  Albany. 

X  Includes  Savannah  Florida  &  Western  for  the  whole  of  both 
years. 

t  Covers  lines  dlreotly  operated  east  and  west  of  Plttsbnrg  and  Erie. 
The  gross  on  Eastern  lines  (Including  Buflalo  &  Allegheny  Valley 
Division)  increased  $11,333,535  and  the  gross  on  Western  lines  1b- 
creased  $6,314,569.  Including  the  lines  controlled  but  operated  sepa  • 
rately,  the  aggregate  Increase  east  and  west  of  Pittsburg  and  Erie 
reaches  $21,222,986, 

1  These  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany reports  a  decrease  of  $12,669,508. 

§  These  figures  are  for  the  Railroad  Company  only. 

*  Figures  are  for  the  twelve  months  ending  November  30  in  both 
years. 

d  In  this  Grand  Trunk  Western  and  Detroit  Orand  Haven  &  Mil 
waukee  are  for  eleven  months  only  (December  return  not  yet  having 
been    received),   but   Grand   Trunk   Hallway    is    for    full   twelve 
months. 
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PBINCIPAL  CHANGES  IN  NET  EAHNING8  FOR   12   MONTHS. 


Tncreaaea. 

Pennsyl.  RK.  (2  r'd8)t  $2,174,056 

Union  Paclllo  eystem.  1,662,003 

Uuluth  ytUn.  *;  North.  1,450,308 

Atlantic  Coast  Line  r.  1,311,024 

jLoolavlUe  (fe  NaslivlUe  1,294.423 

Erie .-  1,230,120 

NorfolhA  Western....  967,2.57 

Canadian  PaolHo 890,681 

Ohio  Mil.  <fe8t.  Paul..  863,010 

Baltimore  &  Ohio 779,930 

Mlnn.Bt.  P.AS.8t«.M,  564,266 

Pitta.  &  Lakfl  Erie...  447,300 

Denver  &  Rio  Grande  413.510 

WlBConsln  Central 379,168 

Duluth<fe  Iron  Range.  864,220 

Pere  Marquette 358,878 

Or.  Trunk  Hys.  (3  r'd8)a;  346,680 

Boathern  Railway 345,391 

minolB  Central 302,711 

Phli.  Bait.  &  Wash....  266,000 

Ohio.  8t.  P.  M.  &  Cm.  242,188 

<Jnir&  Ship  Island....  236,201 

Colorado  4;  Southern.  165,727 

OhJo.IndpllB&Lonlav.  164,292 

Hooklnf?  Valley 156,411 

OeoFKla  RR 145,225 

Duluth  So.  8h.  &  Atl..  143,700 

Central  of  Georgia....  143,293 

Boston  &  Maine 131,623 

Bess.  &  Lake  Erie 128,538 

Wabash  RR 119,731 

Kan.  City  Southern...  114.319 

Copper  Range 107,852 


Total  (represent- 
ing 36  roadf)..  $18,404,986 


Decrea«ea. 

Lehigh  Valley  RR.§...   $1,072,601 

Southern  Paclllo 2,399,722 

Del.  Lack.  &  Ww.stern.  2,137,742 

Cent,  of  New  JerHey...  2,075,558 

Phil.  it.  Reading  RR  1.  1,629.101 

Delaware&Hudson  Co  1,440,0(;3 

N.  Y.  OentraLa. 93S,526 

N.Y.  N.  H.  &  Hartford  902,^^87 

N.  Y.  Ont.  <te  WKstem.  742,519 

Chic.  &  North  West..  .  618,325 

Mo.  Pac.  ifc  Iron  Mt.  )  -qo  nao 

Central  Branch...  $  o»tf."a^ 

Chesapeake  &  Ohio. .  548,078 

Clev.Cln.Chlc.&St.L.  528.690 

Denv.  &  Southwestn*  518,588 

L.  Shore  &  Mich.  So...  50fi,744 

N.  Y.  Susque.  A.  West..  502.665 

Seaboard  Air  Line 373,199 

8t.  L.  *  San  Fran...  )  oa^  qqk 

(3hlo.  <t  East.  III...  <  <»S4.9»» 

Syracuse  Blng.&  N.Y.  319,262 

Chicago  &  Alton 204,928 

8t.  L.  Vand.  &  T.  H...  184,024 

Northern  Central 160.379 

Peoria  &  Eastern 155,708 

San  AntOD.&Ar.Pass..  138,562 

St  Jos  &  Grand  tsl'd.  130.107 

Mich.  Cent.  &  Can.  So.  124,310 

Bull.  Rooh.  &  Pitts....  110,024 

Texas  Central 103,125 


Total  (representing 
33  roads) $22,487,302 


a  Including  Boston  &  Albany. 

r  Inoludes  Savannah  Florida  &  Western  for  the  whole  of  both  years. 

X  These  figures  cover  the  Grand  Trunk  Railway  for  twelve  months 
and  Grand  Trunk  Western  and  Detroit  Grand  Haven  &  Milwaukee 
for  eleven  months  only. 

'  Figures  are  for  the  twelve  months  ending  Nov.  30  in  both  years. 

t  On  the  Pennsylvania  RiUroad  the  net  on  Eastern  lines  (Includ- 
ing Buffalo  A  Allegheny  Valley  DlvUlon)  Increased  $1,542,007  and 
the  net  oo  Western  lines  Increased  $632,049.  Includlog  the  Hues 
coiilroUed  bat  separately  operated,  the  aggregate  Increase  east  and 
west  of  Pittsburg  &  Erie  amounts  to  $2,716,101. 

^  Does  not  includes  results  for  Lehigh  Valley  Ooal  Company. 

I  Tliese  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Com- 
IM4ny  reports  a  decrease  of  $2,563,396. 

When  arranged  in  groups  the  showing  is  precisely 
the  same.  There  is  only  one  group,  namely  the  anthra- 
cite coal  group,  which  has  a  loss  in  gross,  but  there 
are  no  less  than  three  groups  which  have  losses  in  net. 
Moreover  even  where  there  is  a  gain  in  net  the  ratio 
Is  in  all  cases  very  small,  not  one  running  as  high  as 
8  per  cent.  It  should  be  said  with  reference  to  the 
Northwestern  and  the  North  Pacific  groups  that  four 
very  large  systems  are  missing  becaus9'  it  has  not 
been  possible  to  secure  returns  of  nek  earnings  for 
them.  These  four  are  the  three  systems  embraced 
in  the  Northern  Securities  Company  to  which  refer- 
ence has  already  been  made,  namely  the  Northern 
Pacific,  the  Chicago  Barlington  &  Qaincy  besides  the 
Great  Northern  (vvhich  latter  has  never  been  inducted 
In  these  yearly  compilations,  as  no  monthly  fig  ares 
of  net  earnings  are  ever  furnished)  and  the  Rock 
Island  Company.  The  summary  for  the  groups  is  as 
follows. 

BUMMART  BT  OROnPS. 


i|     Section  or 

Gross  MaTMnga.      |                        Set  EarrHnga. 

1         Group. 

1902. 

1901.             19  J2. 

1901. 

Inc.  or  Dec. 

Jan.  1  to  Dec.  81 

Hj  New  BJngl'd..(7) 
)\  Trunk  lines. (16) 
4  Anthr.coaL.dl) 

■'  Middle («9) 

!tMld.We8t'n.(33) 

1  Horthwest'n  (16 

'  Boathwest.  & 

8onthPao.(24) 

North  P»clflc(4) 

8outheru....(28 

$ 

90,848.886 
161,804,895 
107.416,086 

48,654,733 
119,842883 
148,855,802 

«6.181.g85 
04,067,862 
180.781,103 

> 

85,769.286 
432,139,028 
119,288,714 

46.337,454 
100,651,118 
189,061.240 

266,548.5»S 

86.B68.6l5a 

183,952,688 

$ 

26.867,268 
141.403,116 
80,309,460 
16,911,822 
84,088.812 
54,170,920 

03,869,833 
8:i,309.412 
59,609,345 

29.207.091 
139,802,877 
43,332.457 
15,744.737 
82.037.402 
50.803.764 

99,866,233 
35.699,101 
58,667,865 

—949,833 
+2,680,739 
-12.922,968 

+166.486 
+  1,146,410 
+3.871.169 

-3,180,400 
+1.607.31 1 
+3.951,980 

P.  Ct. 

3-62 
1-01 
29-83 
1'08 
34S 
6-64 

3-29 

7-30 
7-50 

Total  (166  r'ds) 
Mexican (3) 

1628341977 
83.940,216 

1446397592 
28,773,853 

489,870,407 
10,819,215 

t93,046517 
8,089,312 

-3,166,110 
+1,849,873 

0-64 
20-62 

MiLBAQB.— The  mileage  for  the  above  groups  is  as  follows:  New 
England,  5,254  miles  against  5,254  mUes  in  1901 ;  Trunk  lines,  28,565 
atalnst  28.346 ;  Anthracite  coal,  5,426  against  5,423 ;  Middle  States, 
4,068  against  3,996 ;  Middle  Western,  13,174  against  13,180;  North- 
western, 20,584  against  20,166;  Southwestern,  37,490,  against 
36,731;  North  Paoitio,  13,582  against  13,661;  Southern,  29,155  against 
28,505;  grand  total,  157,293  against  155,152.  Mexican.  4,961  against 
i.306. 


We  now  add  the  detailed  statement  for  the  calen- 
dar year,  classified  and  grouped  in  the  same  way  as 
the  foregoing  and  giving  the  figures  for  each  road 
separately. 

EARNINGS  OF  UNITED  STATES  RAILWAYS  J  IN.  1  TO  DEC.  31 


' Oross. . 

1902.  1901. 

New  England,—                  %  $ 

BaUK.  &  Aroostook. b.      1.759,280  1.657,029 

Boston  A  Albany 9,780.799  9.768,674 

Boston  *  Malne.b.   ...  32,3.51,560  31,21.5,523 

Bos.  Kev.  IJ.  &  liynn.b        601,461  4i2.608 

Brldiiton  &  Saw  Kivb          'J3,ei!9  40,67M 

New  London  North'n.        08*. 4.58  9.37,719 

N.y.N.Uav.  &  Hart.b  41.8^9,746  41.77rt.l33 


190  i. 
C 

62^,027 

!<,3.=;4  823 

9,398,618 

68,005 

14,683 

11.720,354 


■  \et. , 

1901.     Inc.  OT  Dec, 


t 

677,000 

8,582,i)4i 

0,2''6.Hi'5 

66.503 

ll,9i6 

70,655 

12,623.041 


+49,027 

—227,219 

+131,628 

-1-1.602 

+2,728 

-4,807 

—902,687 


Total  (7  roads)....  90,248,885     65.769,235    25,857.258    89.207,091        —949,833 


1001, 
$ 


Inc. 


or  Dec 
i 


19.661.1(15        +7';0,980 


1903. 
Trunk  lAnes—  $ 

Baltimore  &  Ohio.b. )  -.eo  -qo  iq. 
B.  4  0.  South wb..  {a;50,7l«,l81 

Clov.Cln.Ch.  &St.L.a  18,976,678 

Peoria  &  Ea3tern.a.    2,614  703 

Erle.a 41,659,237 

Grand  Trunk. a 25,253,247 

Gr.  Trunk  West'n.a  t)4,237.039 

I)et.Gr.H.&Mllw.a  i'1.081,408 
Lake  Sh.&  Mich.  So.b  30.4'e,2>'0 
Mich.  Cen.&.Can.So.a  1H,650,000 
N.  Y.  Cen.A  Hud.R.b271.944,963 
N.  Y.  Chic.  &  St.  L.b..  7,1.38,8W7 
Penn.-Kast  P.  &  B.b.112,663,330 

West  Pitts.*  Krie.a  59,6>»0,018 

Pennsylvania  Co..r J3,0J5,648 

Pitt,  CC.  &  St.L.ar2fl,«3t,«68 

Wabash. b 19.934,315 

Total  a5  roads)..  .471.035.191  441,007,702  114,817,639  142.881.419     +2,433,520 
Less  Bos.&  Albany  in- 
cluded in  N.B.  group    9,730,799      9,763,674      3,354,823       8,682,042        -227,210 


1001. 
« 

53,057.818 

18,808,548 

2.6)6,0  '5 

41.090,909 

23.6<B,488 

t)3,8«5,615 

ij9-1»,8h8 

29,»72.fl73 

l«,49<i,274 

69,733,4 '6 

7,4''5,4«3 

101,32a,795 

6.3,3  5.437 

r29,054,ft45 

r  ^4,290.8^2 

15,388,262 


190?. 
$ 

20.318,125 

4,632,870 

637,890 

13,14",  127 

7.8.37.9  U 
t)54  0,667 

u263.<09 

9. '63.618 

3.6^0.000 
23.323,205 

1,8  a,'li 
87.812,259 
16.391,124 
r9.717,'l'.» 
r6.«73,tOJ 

6,325,093 


5,161,569 

7H.S,5W8 

11,918,007 

7.671.218 

V195.303 

1)228.708 

9.T  0.382 

.3,744,HlO 

24.281,731 

1,837,731 

38,070,252 

1.5,768,075 

r8,74-',507 

r7,0l5,668 

6,805,362 


-528,895 
-155,708 

+1,2.30.120 

+296,713 

+45,264 

+34.703 

—508.744 

—184,310 

—938,528 

+35,981 

+1.642.007 
-Hi  33,049 
+974,712 
+•342.663 
+119,731 


Total. 


.491.304,8U5  432,139,023  141,483,110  138.802,377     +2,660,739 


NoTB.— In  thea\iove  weshow  In  the  case  of  the  Pennsylvania  Railroad  the 
results  for  the  lines  dlrectlii  operated  onlu,  east  and  west  of  PittsDurc;  and  Elrle. 
Including  the  roads  controlled  but  seoar-ttelv  ooeratod  (such  as  the  "Jorthern 
Central,  Cumberland  Valley,West  Jer«ev&  Seashore,  Philadelphia  Baltimore  Sc 
WushlDKton,  Grand  Rapids  &  Indiana,  Terre  Haute  ft  Iadian»polis,  etc.,  etc., 
all  ot  wblcn  will  be  found  below  in  the  resoeoiive  (rr.iups  wtiere  ihey  oelone), 
the  asforreuate  stross  ejiraln.i8  of  the  whole  Pannsvlvania  Railroad  system  for 
the  calendar  year  1903  "-ere  $'A9.-H'J.SU.  aaninst  $19S.  •.•i»5,87s  for  the  calendar 
yar  Iwoi,  an  increase  of  $21,22  VJO;  and  agKreirate  net  earnings  were  $67,629,- 
593  for  lOOi  an<l  $il,»l:i,lk»a  for  1901,  an  inoreasa  o  t  $3,71d,10L 


1902. 

Anthracite  Coal—  $ 

Cent.ofN.  Jersey. a..  16.107.661 

Delaware  &  Iludsona  11.050.600 

Kenss.  &  Saratoea.b  r3  023,537 

N.  Y.  &  Canada.b...  rl.239.8U 

Albanx  &  Susq.b....  r4. 307.736 

Del-  Lack  &  West.b..  2i,3fl8.-64 

Rvra.  BinK.  &  N.  Y.b       943,96  i 

Bangor  &  Portl'd.b        28:<,22» 

Sussex  lliilroad  b  .        188,157 

Laf  k.  A  Montrose.b         22,858 

LehiKh  Vallev.b    ....  23,1«8,557 

N.Y.  Ont.  &  West'n.a    6,057,168 

N.  Y.  Susq.  &  West.a.    8,124,8''0 

Phlla.  &  Readlng.b.t.  2-<.090,05.» 


1901. 
$ 

18,788.493 

ia,i:8,6S3 

r2, 767,216 

r  1,148,203 

r5,027.578 

23,507,634 

1,070.917 

254,729 

184,646 

20.345 

27,153,365 

P,8fi4,0-<!6 

2,793,495 

29,473,976 


1902. 
$ 

4,767,255 

4,861.540 

r9  )t*,i81 

r6  '8,548 

r2,069,H83 

7,757.712 

20«.383 

66,173 

61,247 

def.M89 

2,245,794 

^52,155 

'60.406 

9,239,813 


1901. 

8,832,811 

5,801,603 

ri*63,H9H 

r4W8,fl90 

r2.733,88S 

0,8-5,464 

525,645 

67,248 

63,^»3 

1,04M 

6,318,396 

1,«94,674 

1,253,071 

10,8'^8,914 


Inc.  or  Dee . 
» 

—2,075.556 

—1,440,063 

^4,<!13 

+3H,840 

—667.206 

-2,137,748 

—319,288 

-1,075 

—346 

-2,038 

— 4,07v,fl01 

—742,510 

—5  2,866 

—1,829,101 


Total  (11  roads)... 107,416.086  119,263,714     30,399,489     43,322,457  -12,922,968 


1902. 

Middle  States—  $ 

Annap.Wash.&Balt.a  6.3,415 

B.  &  An.  Short  Line  a  111,3'0 

Bath  k  Hammonds. b.  31,922 

Belletonte  CentraLb..  58,368 

Bessemer  &L   Krie.a  3.813,397 

Buff.  Koch.  &  Pittsb.b  6,678,595 

Buff.  &  Susquehana..  903,047 

Chateauea  V .  b 266,893 

Cooper.  &  Charl.Val.b  53,346 

Cornwall. a 98,776 

Cornwall  &  Lebanonb  274,895 

Curaberlan-t  Vallev.b.  1,859,600 

Dunk.  All.  Vail.  &  P.b  293,920 

Brie  &  Central  n.  Y..  30,524 

Fonda  John.  AGIov.b  895,224 

Hunt.  &  Broad  Top...  860.246 

Long  Island.b 6.124,357 

Newb.  Dut.  &  Conu.b .  175.841 

New  Jersey  &  N.  Y.b.  350,215 

New  York &Ottawa.b  109,221 

New  York  &  Penn.b..  103,891 

Northern  Central. b...  8,456,6-<6 
Phila.  Balt.&  Wash.b  12,:-98,849 

St.  Law.  &  Artirond...  831.379 

Staten  Island  Ry.b..  .  173.077 

Staten  Isl'd  Rap.Tr  b  5H.3,72i 

Ulster  &  Delaware.b..  654,543 

VV.  Jersey  &  Seash.b..  3.893,799 

Wmspt.  &  No.  Br'h.a  154,467 


1901. 
$ 

77,034 

100,292 

.34,211 

52,009 

3,021,216 

6,255,731 

7d8,ll9 

260.0  J9 

55,935 

121,908 

3H,803 

1,110,033 

285,403 

33,893 

398,702 

754,633 

5,611,597 

166,S20 

339,8  <3 

10»,'^60 

93,707 

8,266,958 

11,791,540 

241.5S2 

169,381 

4'<4,981 

63i),250 

8,878,693 

130,3rf9 


1902. 
$ 

29,663 

35.18H 

11,285 

22.836 

1.672,4)2 

2.769.9  JO 

393,051 

2i,826 

13.H83 

Cdef.21,669 

119.668 

890,327 

56.8;0 

def.ll.^iOl 

151.556 

•345,606 

1,707,253 

44.742 

57.270 

2.327 

4.010 

2,351,590 

4,160,621 

95.266 

15293 

218.383 

198,'<25 

1,0  )2,891 

52.171 


190U 
$ 

27,5<'l 

80,H77 

14,839 

18,045 

1.543,861 

2,830,014 

33«,672 

30,«03 

18,240 

57,423 

171,779 

402,570 

75,289 

8229 

07,225 

•324.9  J4 

1,740,U49 

39,235 

95.694 

def.27,232 

781 

2,511  069 

3.894,621 

127.789 

H.83S 

169. 455 

179,033 

019,943 

63.854 


Inc.  or  Dec 

$ 

+2,032 

+4,239 

—2,954 

+4  ,'01 

+123,538 

-110,024 

+58,370 

—5,678 

-2,366 

— 7»,087 

—55,111 

-42,t43 

—18,860 

—  14,030 

+54,331 

+20,642 

—33,696 

+5.507 

-38.424 

+29,550 

+3.229 

—16^370 

+896,000 

—32,603 

+5,963 

+78,928 

+18,837 

+83,448 

— 1b3 


Total  (89  roads)...  48654,733     45.337,454     16,911,232     15,744,737        +166,485 


1903,  1901. 

Middle  Western—  9  $ 

Ann  Arbor.b...  1,903,738  l,SS2,5-6 

Bell.  Zane9v.&  Cinn.b  im.113  176,447 

Chicago  &  Alton. a....  0.609,168  9,201,48-t 

<^hlc.  lnd.&  LouisT.B.  4,764,076  4,101,250 

Chio.  Jun«tion  Uys.a.  2,074,480  1,949,8''0 

Chic.  Term'l  Transf.b  1,695,476  1.523,89i 

Detroit  &. VI  ^cinac. a.  H94,699  893,038 

Elgin  JoiiGt.%  EasLa.  2,115,037  8,174,414 

liocklng  Valley.a 5,601,321  4,917,603 

Illinois  Contral.a 42,212  936  89,073,7^0 

Indiana  111.  &  Iowa  b.  1,882,990  1.634,036 

Kanawha  &  Mich. a...  1.0rta,631  1.019,577 

Lake  Krie  &  West'n.a  4,690,354  4,533,204 

Manistee  &Gr.  Rap. b  t)110,i07  t)12».221 

Manistee  &  No. EasLa  833,758  332,»8l 

Manlstique.b 104.658  03,482 

Pennsylvania  Co.— Lines  not  included  In  the 

cm.  Leii.  &  Nor.a...  244.732  180,803 

Clu.  JkMusk.  Val.n.  615.257  -)74.032 

Cleve.  Akr.  Jt  Col.a.  1,417,574  1,-250,013 

O.Rap.  &  lud   Sys.a  4,014.775  8,654,72.'. 

Pitts.  Char,  i  Y.««...  343,818  236.682 

St.  L.Van.  A  T.  ll.a  2,251,620  2.074,928 

T.  H  &  Indianap.n.  1.798,710  1,6SS,218 

T.H.&  Locansp't.a  1,093,746  W)-,660 

T.  Uaute  &  Poorlaa  558,322  56  ).611 

Tol.  Peo.  A  West.a.  1,164,175  1155,^02 

Wavnesb.A  Wash.a  142.893  1S0.810 

Wheel'gTermlnala  183,193  197,368 

I'ere  Marguetle.B 9,W66,376  9,201,176 

Pittsb.  A  Lake  Erie.b  10,0^8,707  8.0)7,167 

Toledo*  Ohio  Oenua  2.077,141  2.763,*i06 

Wabash  Chest.*  W  a  li0,729  96,113 

Wheeling*  L.  Erleb,.  3,359,040  3,195,166 


1902. 
t 

574.654 

49.fi45 

2,925,320 

1,813,273 

638,488 

7i!7,623 

2;)8,096 

69«,59D 

2.090,445 

12,836,517 

457.658 

121,167 

1,148,211 

l)U,27< 

167,497 

37,410 

Trunk  Line 

45,2J2 

133.S74 

407,335 

Hn7..S59 

131.658 

573.038 

636.016 

l->.3.0o0 

39.143 

226,711 

40,371 

116,<63 

2,441,811 

2,23  ■",473 

578,914 

2  ■',860 

015,351 


1931. 

$ 

499,530 

82,388 

3.130,267 

1,647,031 

637,037 

718,112 

?I4,4'26 

782,503 

1.934,034 

12.333.826 

544.452 

820,872 

1,143,403 

»13.'<1S 

143,69i 

21,0S2 

grono  ab.ire 

■20.8.)8 

110,141 

3-22.435 

8J5,^9 

77,321 

757.0r'0 

627,1*7 

192.074 

9!«,793 

2-2.8,373 

44.333 

117.301 

2,Oi)0,we3 

1,7.'<£>,178 

631,156 

18.13^ 

887,690 


Ine 


or  Dec 
S 

+75,121 

+17,257 

—204,928 

+164.208 

+1.470 

+9.511 

-1-83.670 

-82,918 

+158,411 

-1-302.711 

—86,794 

-09,505 

+4.S11 

—2.511 

+  2.3,803 

+16,378 

+15.326 

+13.3)3 

+81,9)0 

+61,987 

+56,835 

—181,084 

+8,999 

—3.114 

-S9,66« 

-l,6«a 

-4.462 

— 3,l-28 

+353,  H78 

+)  47,800 

-S4.248 

+10,730 

+^7.764 


ToUl  (33  roads). ..119,818,823  109,651.143     34.032,^12     32,937,402     +1,146,410 
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•Or  OSS.- 


Nort  hwestern— 
Chic.  Great  West'n.b. 
Chic.  Mil.&St.Paul.a 
Chic.  &  No.  West. a... 
Chic.St.H.Minn.  &  O.a 

Copper  Kanjre.B 

Dul.  &  Iron  Kunge.a.. 
Dulutli  iXess.  &  No. a. 
Dul.  So.  Sh.  &  Atl.b.. 
Fairchild  &  No.  Bast. 

Iowa  Central. n 

Mineral  Uanse.b 

Mianeap.  &  St.  L.a... 
Minn.  St.P.  &  S.S.M.b 
St.  Jos.  &  Gr.Island.a 
Wisconsin  Central.b. 


1002. 

7,494.760 

46,404.839 

48,1  26, ',08 

11,007,5^5 

303,033 

5,945,096 

4.925.108 

2.741,040 

40,v37 

2,51H,199 

568,411 

3,57d,043 

6,825.377 

), 268,003 

6.407.4;6 


1001. 
» 

,438,76« 
,8^2.007 
,916,020 
,106,  J  04 

i;s»,200 

.186.033 
.126.568 
548.968 
36.214 
,396,777 
57H,H23 
,473,224 
,600.429 
,4:16,952 
.831,055 


1902. 

$ 

2,241,422 

1.5,931,610 

16,171.613 

4,424.278 

136,654 

3,106.070 

3,022,4^0 

1,02M04 

18,080 

426,266 

101.758 

1,398,060 

3,4«0,078 

363,876 

2,347,818 


Net. 

1001. 
$ 

2,226,738 

15,068.500 

16,789,068 

4,1815.134 

28.80a 

2,74l,S50 

1,572.112 

8H4,49t 

10,072 

471,082 

6''.,7:i0 

1,397,916 

2.b05,812 

4«3.0h3 

l,968,ti52 


Inc.  or  Dec. 

$ 
+14,684 

+863,010 

— ei8,:i'.fi 

+242.138 

-t-107,-52 

+364,240 

+l,4D0.:<Ob 

+143,700 

-092 

— 41,Mrt 

+35.02S 

+1,034 

+564.260 

—130.107 

+370.166 


Total  C15  roads)-. 148.955,302  139,061,240     54.179,020     50,808,754    +8,371.166 


North  Pacific— 
Canadian  PaciHc.a.... 

North  Shore.b 

Facitlc  Coast.a 

Union  Pacific  Sys.a  . . 


1902. 
t 

40,120,406 

624.2  <I3 

5.225.885 

49.086,848 


1901. 
< 

84,467,709 

474,401 

5.0^0,563 

45,834.890 


1002. 
$ 

14,651.259 

183,086 

1,030,302 

22,431,866 


1901. 

% 

13,760,577 

1'  2,636 

1,068,025 

20,769,8«3 


Inc 


or  Dec. 
% 

+S90,681 

+?<  1.360 

—26,7  23 

+1,662,003 


GROSS    EARNINGS    OP    UNITED    8TATE8    RAILWAYS 
JANUARY    1   TO    DECEMBER    31. 


12,452.4971118.045,570        —593,082 


TotaU4  roads)....  04.057.362  85.669,662  33,306,412  85,699,101  +2,607,811 

Southwestern  and  1902.  1901.  1902.  1001.  Inc.  or  Dec- 
South  Pacitlc—  $  t  i  $  $ 
Atcb.  Top.  &  S.  Fe.b..  59.963.878  68.404,462  21.679,304  24,673,246  -4-6,119 
Colorado  &  South'n.b  5,920.159  6,14fi,dl0  l.f  60.42J  1,394,693  +165,727 
Den.&  Rio  Grande*. b  17.168,801  16,818.621  6.9^3.287  «,501),777  +41.3..'ilO 
Denver  &  Southw.+.a  1.088.701  1.810,069  It2,n63  R60,«51  —518,588 
Ft.  W.  &  Denv.  City.b  2,490,052  2,163.396  618,234  573,594  +71.640 
GUa  Val.  Globe  &  No.  338.454  359.921  198,555  183,706  +12,849 
Kansas  City  South.a.  6.100.171  6.436.8S3  1,829.105  1.716.176  +111,310 
Mo.  Kansas  &  Tex.a..  16.709,897  16,363,008  4,534,898  4,467,326  +67,373 

*CemralBMndl::^.1   37,405,687  36.681,003 

Nevada  Gal.  .t  Ore.a..        182.001  155.237  82.989  58,839  +24.150 

Nevada  Central 39.437  37,737  13.077  97  +12,980 

Pine  Bluflf  Ark.  Riv.b          34.180  31.025  13.870  12,085  +1,785 

Rio  Grande  Junct'n  .        560.805  678.415  (U70,04l  (il7H,623  +2,582 

Rio  Grande  South'n.b        588,759  55»010  200,080  255,154  +43,908 

St.  L.  &No.  Arkan.b..       Sl84,914  sl48,371  880,946  «55,271  +2n,676 

^Ch°c"&Kl;'llTnols  f    20'^8'S*1  26,819,133  10,980,982  11,295,967  -334.985 

St.  L.  Southwestern'.b     7.881,010  7.366,001  2,143,088  2,202.522  —68,504 

San.  An.  &  Ar.  Pass.a    2,5H,175  2,554,819  503.865  637,427  —133,562 

San  Fran  &  No.  Pac.a     1.222.554  1.099.026  316.893  339.272  —22,379 

Southern  Paciflaa....  85,819,910  82,121.034  25,897.107  28,295,829  — 2.S9S.722 

Texas  Central.a 567  784  693.081  167,157  27u,582  — K3.125 

Tex.  Sab.  V.  &N.W.b         117,86l>  165,860  52.075  45,918  +6.157 


Total  (21  roads)..  278.181,889  265,548.598    93,669,833     96,868,833    -3,196,100 


Roads. 

1902. 

1901. 

Increase. 

Decr'se. 

Reported  above(166 

$ 

$ 

$ 

$ 

roads) 

1.528,344,977 

i;44e,397,592 

81,947,385 

Al.  N.O.  &Tex.  P.- 

Ne-w  Oil.  <fe  No.  E. 

2,133,438 

1,952,725 

180,713 

Alabama  &  Vioks. 

1,056,144 

984,998 

71,146 

Vloksb.Shrev.&P. 

1,191,582 

958,524 

233,058 

CHiio.  Burl.  &  Quinoy 

57.262.674  i 

52,067,15» 

5,195.615 

Detroit  Southern... 

1,296,802 

1,196,379 

100,423 

Evansv.  &  Ind'p's.. 

363,011 

315,385 

47,626 

Evansv.  «fcT.  H 

1,584,619 

1,461,265 

123,354 

Great  Northern—  ) 

St.  P.  Minn.  &u[ 

40,205,622 

83,855,265 

6,350.357 

Montana  Centr'l  3 

Illinois  Soutliern... 

144,715 

125,691 

19,024 

Intern.  &«t.  Nortli. 

5,184,061 

5,148,093 

35,968 

Iron  Railway 

84,097 

72.879 

11,218 

Mobile  Jack.&K.C.TI 

201,921 

152,179 

49,742 

Mobile  &  Ohio 

6,961,818 

6,173,408 

788,410 

Ilp^hern  PaoiflcH  .. 
Southern  Indiana... 

44,707,678 

38,734,461 

5,973,217 

743,651 

564,403 

179.248 

^^ 

Texas  &  Pacific 

11,205.878 

11.769,941 

564,063 

Tol.  St.  L.  &  West... 

2,824,665 

2,703,192 
1,604,638,539 

121,373 

I 

Total  (184  roads). 

1,705,497.253 

Net  inc.  (6-28  p.  c.) 

100.863,714 

Miles  of  road 

181,928 

178,929 

2,999 

1902. 
Southern  Roa&s—  $ 

Ala.  Gt.  Southem.a...  2.676.458 
Atlantic  &  Birmingh.  194.727 
Atlau.  Knoxv.Jfc  No.a  662.715 
Atlantic  Coast  Line.ai/18.189.608 

Cane  Belt.b 209,823 

Central  of  Georgia.a..    8,362.278 
Chattan.  Southem.a..       111,618 
Chesapeake  &  Ohio.a, 
Cin.  N.O.  &  Tex.Paca 
Col.  New.&  Laurens.b 
Farmv.  &  Powhat.a.. 

Geor?ia.a 2,151.937 

Ga.  Southern  &  Fla.a.  1,387,667 
Gulf  &  Ship  Island. a.. 
Lexington  &  East'n.b 
Louisiana  &  Arkan.a. 
Louis.  Hen.  &  St.  L.b  . 
Louisv.  &  Nashville. b 
Macon  &  Biriu'ghamb 
Millen  Sc  Soutcwest.a 
Nashv.Chat.  &St.L.b 
Norfolk  &  Western. a. 
Rich.  Fred.  &  Pot. a.. 
Seaboard  Air  Llne.a.. 
Southern  Railway. a.. 
Virginia  &  Southw.b.. 
Wrightsv.&  Tennilleb 


15.634.526 
6,811.799 
187,606 
79,415 


1,550.814 

603,767 

487,205 

740.069 

33.029,024 

141,7i  6 

44.312 

8.688.C21 

18.918.718 

1  22iS,222 

12.161.638 

40.033,113 

535,662 

16i!,739 


Yazoo  &  Miss.  Val.a..    6.995,003 


10OL 
t 

2,3c4,802 

108,93* 

645.522 

1/16.203.232 

125.009 

7,323.294 

-  87.042 

15,e94,823 

5.8?5,101 

172,915 

65,591 

1,912,383 

1,221.009 

1,253.1^1 

37^855 

106.714 

687.091 

29.336,810 

117,474 

40.259 

7,6X1,884 

16,824,515 

1,10H.414 

11.345.670 

36,708,527 

411,001 

144,684 

6.352,308 


1002. 
t 

679,267 

81.877 

217,051 

1/6,603.120 

05,208 

2,070,305 

8,423 

6,809,803 

1,124.538 

57.4«6 

4,603 

728.204 

832,815 

560,846 

202,922 

177.914 

217.976 

10,775,817 

deM2.293 

12,715 

2.406,036 

7,73(5,001 

423.734 

3,858,805 

11,120,118 

210.408 

69,377 

1,778,658 


190U     Inc 


683,637 

40,927 

181.359 

1/5,^:92,096 

6.5.408 

1.936,018 

def.41,010 

5.857,071 

1,366,536 

48,418 

2,623 

580,979 

306,130 

324,646 

145.478 

186.894 

192.147 

9,481,221 

3.440 

5,505 

2,126.132 

0.768.714 

388  555 

3.682,091 

10,771,727 

145,092 

50,965 

1,823,637 


or  Dec. 
$ 

-4,.S70 

+40.960 

+35,>'92 

+1,311,021 

+9,8«8 

+143,293 

+4H.433 

-548,078 

+58,000 

+9,048 

+1,985 

+146,225 

+26,685 

+236,201 

+57,44  4 

— 7,P50 

+35,8^9 

+1,294,423 

-15.733 

+7,210 

+69,904 

+987,257 

+87,179 

—373,199 

+345,391 

+65.316 

+8,«12 

-44,079 


IT  Figures  are  to  Deo.  27  in  both  years. 
II  Includes  proprietary  roads  in  both  years. 

Id  this  way  we  get  a  granci  total  aggregating  ll^- 
706,497,253,  it  will  be  seen,  and  covering  181,928 
miles  of  road  out  of  the  200,000  miles  in  the  whole 
country.  The  gain  on  this  basis  reaches  1100,863,- 
714,  thus  confirming  our  estimate  made  further  above 
as  to  an  Increase  of  106  million  dollars  for  the  whole 
body  of  roads,  comprising,  roughly,  200,000  miles. 

To  complete  our  review  we  add  the  following,  com- 
paring the  totals  in  the  table  last  given  with  similar 
totals  derived  in  the  same  way  in  previous  years. 


Total  (28  roads). ..180,781,103  163.952,588    56.600.345    62,657,865    +3,951,980 


arandtotal(166r'ds)1528344977  1446897603  480,879,407  493,046,517    —3,166,110 


iUexican  Roads  — 
Mexican  Central.^.... 
Mexican  Intemat'l... . 
National  of  Mexico.*. 


1902. 
$ 

IP.050,898 
6,543.161 
8,346.157 


1901. 
» 

16,821,387 

5,960,824 
6,991,692 


1902. 
$ 

5,893,288 
2,632,682 
2,893,247 


1901.      Inc.  or  Dec 


$ 

4.335,537 
2,417,084 
2,216,711 


+1,057.749 
+115,588 
+676,638 


Total  (3 roads)....  33,940,216    28,773,853    10,819,216      8,969,342    +1,849,673 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

•  Including  Rio  Grande  Western. 

+  For  twelve  months  ending  Nov.  30  in  t>oth  years. 

t  These  tlKures  are  for  the  Railroad  Company  only.  The  Coal  &  Iron  Com- 
pany reports  gross  for  lOOJ  of  $17,631,191,  against  130,300,699  in  1001,  a  decrease 
of  $12,669,608,  and  net  a  deficit  below  expenses  of  $301,539  in  1902,  against  an 
excess  above  expenses  of  $2,261,857  in  1901. 

c  After  allowing  for  about  $50,000  extraordinary  expenses  during  November 
and  December,  1002,  for  re-ralling  the  road. 
d  Thirty  per  cent  of  gross  earnings. 

r  Not  counted  in  footings  becanse  included  in  earnings  of  the  system  under 
Which  this  road  appears. 

8  Figures  are  for  ten  months  ending  October  31  in  both  years.  ^ 

t' Figures  are  for  eleven  months  only  in  both  years. 

X  Results  of  the  Pittsburg  &  Western  System  are  incladed  for  last  half  of  the 
year,  viz.,  for  July  1  to  Dec.  31  in  both  1002  and  1001. 

V  Includes  Sav.  Florida  &  West,  for  the  whole  twelve  months  in  both  years. 

z  Figures  Include  Boston  &  Albany  for  the  whole  of  both  years. 

Besides  the  roads  which  supply  exhibits  of  both 
gross  and  net  earnings,  there  are  some  which  famish 
returns  as  to  gross  alone,  these  including;  the  North- 
ern Pacific  and  the  Great  Northern,  as  well  as  a  few 
others.  It  is  hence  possible  as  to  the  gross  to  have  an 
even  more  comprehensive  exhibit  than  that  furnished 
in  the  above.  We  add  the  following  table  to  show 
those  roads  which  have  reported  as  to  gross  but  not 
as  to  net. 


January  1  to 
December  31. 

MOeaoe. 

Earnings. 

Increase 

Tear 

Given. 

Tear 

Preceding. 

Tear 
Given. 

Tear 

Preceding. 

or 
Decrease. 

1894  (814  roads). 
1896  (212  roads). 

1806  (237  roads). 

1807  ,280 roads). 
1898  (228 roads). 
1800  (201  roads). 
1000  (206  roads) 
loei  (180 roads). 
1902  (184  roads). 

Miles. 

156,011 

167.537 

162.037 

165,258 

164,803" 

164,080 

172,858 

170,097 

181.028 

Miles. 

156,060 

168,110 

161,810 

163,840 

163,076 

161,295 

167,396 

176,873 

178,920 

S 

1,046,616,107 
1,086,161,605 
1,114.430,883 
1,185,164,654 
1,263.807,714 
1,382,669,858 
1,460,173,306 
1,603,011,087 
1,705,407,253 

i 

1,176,821.735 
1,024,461,781 
1,114,696,837 
1,182,817,679 
1.172,777,136 
l.213.eS6,610 
1.345.201,005 
1.464.922,186 
1604,633.530 

$ 

-130,805.328 

+82,002,827 

—266,001 

+82,337,075 

+81,080,678 

+118,980,213 

+118,972,300 

+148.988,908 

+10l).8'^3.714 

Note.- Neither  the  earnings  of  the  Mexican  roads  nor  the  mining 
operations  of  the  Anthracite  ooal  roade  are  inoladed  in  tills  table 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  CO'8 

—The  public  sales  of  bank  stocks  this  week  aggregate  627 
shares,  of  which  26  shares  were  sold  at  the  Stock  Ezohange 
and  the  remainder  at  anction.  The  transactions  in  trust 
company  stocks  reach  a  total  of  21  shares.  Stock  of  the 
Mount  Morris  Bank  was  sold  at  295,  as  against  200  in  Octo- 
ber 1902,  and  stock  of  the  Williamsburgh  Trust  Co.  of 
Brooklyn,  which  had  not  been  dealt  in  since  July  1902, 
changed  hands  at  270^^,  an  advance  of  43  points.  No  sales 
of  either  bank  or  trust  company  shares  have  been  reported 
from  the  "curb"  market. 

ihareg.       Bjums—yeto  Tork.  Price.  Last  previous  moU. 

25  America,  Bank  of 545  Feb.  1903—    550 

130  American  Exchange  Nat.  Bank    268%  Nov.  1902—    277H 

1  Chemical  National  Bank 4308  Deo.  1902—4327 

33  City  Bank,  National 297  Feb.  1903-    297 

10  Commerce,  Nat.  Bank  of 314  Feb.  1903-    SlTifl 

60  Corn  Exchange  Bank 426  Jan.  1903—    447 

100  Hanover  National  Bank 634i<i-6S5        Feb.  1903—  636 

23  Importers'  &  Traders'  Nat.  Bk.  670  Aug.  1902—  679 

*26  Mount  Morris  Bank 295  Oct.    1902—  200 

33  Not?  York,  N.  B.  A.,  Bank  of..  SSOk  Feb.  1803-  330 

40North  America,  Nat.  Bank  of..  244''8  Jan.  1903—  251 

138  Phenix  National  Bank. 130  Feb.  1903—  130 

Bavk- Brooklyn. 

8  First  National  Bank 375  July  1902-  360 

TBU8T  Companies— if.  F, 
5  Guardian  Trust  Co 200"fl  Feb.  1903—    200 

11  United  States  Trust  Co 1701  Oct  1902—1725   ^ 

Tbust  Compant  -Brooklyn.  ^| 

8  Williamsburgh  Trust  Co 270ie  July  1902—    227^ 

*  Sold  at  the  Stook  Exchange.  ' 

— The  Windsor  Trust  Company  of  this  city,  which  only 

commenced  business  on  Dec.  29  last  year,  in  its  February 

statement  shows  noteworthy  growth.    In  this  short  period 

the  deposits  have  risen  to  |3, 649, 456  and  the  undivided  profits 

to  $22,271.    The  company's  capital  is  $1,000,000  and  surplus 
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$500,000.  C.  H.  Van  Brunt  is  President;  John  Alvin  Yonng, 
Robert  H.  McCurdy,  James  A.  Barden  Jr.  and  Ford  Hun- 
tington are  Vice-Presidents;  A.  Gordon  Norrie,  Secretary. 
Tiie  directorate  includes  many  financial  people  of  prom- 
inence. 

— The  reported  purchase  of  control  of  the  National  Shoe  & 
Leather  Bank  of  this  city  by  the  International  Banking  Cor- 
poration is  semi-officially  contirmed.  The  two  institutions 
have  had  close  connections  since  November  last,  when  Mr. 
William  L.  Meyer,  President  of  the  bank,  became  President 
of  the  Banking  Corporation.  All  domestic  business  accru- 
ing to  the  International  will  be  turned  over,  it  is  thought,  to 
the  Shoe  &  Leather,  and  the  latter  on  its  part  will  aid  the 
trust  company  by  giving  to  it  any  foreign  business  which 
may  come  in  its  way.  The  exact  price  paid  for  the  stock  of 
the  bank  is  not  obtainable,  but  is  understood  to  have  been 
In  the  neighborhood  of  $200  per  $100  share. 

—The  Federal  Bank  of  this  city,  at  590  Broadway,  which 
was  organized  in  the  fall  with  an  authorized  capital  of  $100,- 
000  has  increased  the  amount  to  $250,000.  The  additional 
stock  has  all  been  subscribed,  $75,000  of  the  issue  being  sold 
to  east-side  merchants.  The  bank  will  open  a  branch  at 
Grand  and  Orchard  streets  some  time  in  April.) 

— A  membership  in  the  New  York  Stock  Exchange  has 
been  transferred  to  H.  A.  Harrison,  of  H.  A.  Harrison  &  Co., 
for  a  consideration  of  $82,000.  While  this  is  an  advance  over 
recent  sales,  it  is  not  the  highest  price  on  record,  a  transfer 
having  been  reported  in  September  of  last  year  at  $84,000. 

—Mr.  Daniel  LeRoy  Dresser  has  resigned  as  President  and 
director  of  the  Trust  Company  of  the  Republic  of  this  city. 
Mr.  Dresser  became  the  head  of  the  institution  at  the  time 
of  its  organization,  a  year  ago.  Pending  the  election  of  Mr. 
Dresser's  successor.  Chairman  Preston  will  be  associated 
with  Vice-President  Alexander  Grtig  in  the  company's  man- 
agement. 

—A  provisional  agreement  has  been  made  for  the  consolida- 
tion of  the  Halifax  Banking  Company  with  the  Canadian 
Bank  of  Commerce.  The  purchase  of  the  former  company 
will  give  the  Canadian  Bank  of  Commerce  offices  at  fifteen 
additional  points  in  Nova  Scotia,  including  Halifax,  Truro 
and  Windsor,  and  also  two  branches  in  New  Brunswick— at 
St.  John  and  Sackville.  The  paid-up  capital  is  now  $8,000,000 
with  a  rest  of  $2,500,000,  and  it  is  proposed  to  increase  the 
capital  stock  to  $10,000,000,  a  meeting  of  the  stockholders 
having  been  called  for  April  14,  when  the  proposition  will 
be  acted  upon.  Ifs  head  office  is  in  Toronto,  and  it  has  now 
84  branches  throughout  Canada  and  the  United  States, 
stretching  from  Sydney,  Cape  Breton,  in  the  extreme  east  to 
Victoria  in  the  west,  and  from  Dawson  in  the  north  to  San 
Francisco  in  the  south.  The  entire  staff  of  the  banking 
Company  will  ;.be  taken  into  the  service  of  the  Canadian 
Bank  of  Commerce,  the  Cashier  of  the  former  becoming 
local .  manager  at  Halifax.  The  Halifax  Banking  Company 
was  established  in  ld25  as  a  private  partnership  under  the 
present  name  and  was  incorporated  in  1872.  It  has  a  paid- 
up  capital  of  $800,000.  a  rest  account  of  $525,000  and  deposits 
of  about  $4,000,000. 

— The  opening  of  the  Bedford  Branch  of  the  People's 
Trust  Company  of  Brooklyn  occurred  on  Monday.  The 
branch,  as  heretofore  noted,  is  situated  at  Bedford  Avenue 
and  Halsey  Street,  and  had  formerly  been  known  as  the 
Bedford  Bank. 

—The  special  committee  of  the  Cleveland  (Ohio)  Chamber 
of  Commerce,  appointed  to  consider  changes  in  the  banking 
and  currency  laws  of  the  country,  issued  its  report  on  the 
S6th  ult.  The  report  was  presented  by  Mr.  J.  J.  Sullivan,  as 
Chairman.  It  refers,  of  course,  to  the  need  of  some  degree 
of  elasticity  in  our  currency.  While  the  committer  considered 
that  the  Aldrich  bill  (which  has  since  failed  of  passage) 
contained  some  highly  cotrmendable  features,  yet  the  opinion 
was  expressed  that  it  "  was  in  no  sense  a  complete  or  certain 
remedy  for  the  evils  of  the  monetary  stringency."  The 
simplest  plan.  In  the  opinion  of  the  committee,  is  to  give  the 
banks  liberty  to  issue  their  own  credit  notes  when  necessary, 
tinder  proper  restrictions. 

— The  Deutsche  Bank  of  Berlin,  which'  in  its  statement  for 
1901  reported  that  period  of  twelve  months  as  its  record 
year,  continues  to  show  exceedingly  gratifying  results,  its 
statement  for  the  twelve  months  of  1903  revealing  still 
larger  figures  in  the  various  items.    For  IflOl  the  total  turn- 


over had  been  $12,336,000,000,  but  for  1902  the  aggregate  was 
$13,520,000,000,  an  increase  of  about  9J^  per  cent;  deposits  and 
credits  at  the  close  of  1902  reached  $171,000,000,  an  increase 
of  14  per  cent  over  the  amount  of  $150,000,000  reported  for 
1901;  cash,  bills  discounted,  loans  at  short  notice.  Govern- 
ment securities  and  other  quick  assets  show  a  gain  of  about 
171^  per  cent,  namely,  $160,000,000  for  1902  comparing  with 
$186,000,000  for  1901.  The  bank  on  February  27  declared  the 
dividend  for  the  year  1902  at  11  per  cent  per  annum,  this  be- 
ing the  rate  that  has  been  consecutively  paid  for  the  last  four 
years. 

—The  Merchants'  Trust  Company  of  Philadelphia,  which 
will  have  its  total  authorized  capital  of  $500,000  fully  paid  in 
by  May,  is  to  inorease^the  par  value  of  its  shares  from  $25  to 
$100  per  share. 

—It  is  announced  that  Hon.  Milton  E.  Ailes,  Assistant  Sec- 
retary of  the  United  States  Treasury,  will  resign  that  office 
to  become  Vice-President  of  the  Riggs  National  Bank  of 
Washington,  D,  C. 

— Mr,  Henry  N.  Marr,  previously  Assistant  Secretary,  has 
been  appointed  to  the  office  of  Secretary  of  the  New  England 
Trust  Company  of  Boston,  made  vacant  by  the  death  about 
a  month  ago  of  Mr.  Nathaniel  H.  Henchman.  The  position 
of  Assistant  Secretary  has  been  assigned  to  Mr.  Frederick  W. 
Allen,  who  is  in  addition  the  company's  Treasurer. 

— About  May  1  work  will  begin  looking  to  the  enlargement 
of  the  First  National  Bank  of  Utica,  N.  Y.  The  adjoining 
bnilding  has  been  secured  and  will  be  reconstructed  to  cor- 
respond in  design  to  the  one  now  occupied  by  the  bank.  The 
addition  will  not  only  give  the  institntion  considerable  more 
room,  but  will  also  add  to  its  attractiveness,  more  light  being 
one  of  the  advantages  obtained  by  the  proposed  improve- 
ments. 

—The  Citizens'  Trust  &  Deposit  Company  is  being  organ- 
ized in  Utica,  N.  Y.,  by  A.  D.  Mather  &  Co.'s  bank.  The 
new  institution  will  begin  business  about  May  1  with  a  capi- 
tal of  $200,000  and  a  surplus  of  about  $100,000. 

—The  Trowbridge  &  Niver  Company,  of  Chicago  and 
Boston,  has  removed  its  latter  office  to  60  State  Street.  The 
company  occupies  a  commodious  snite  on  the  fourth  floor, 
where  it  is  excellently  equipped  to  serve  its  patrons. 

— Mr.  William  P.  Harvey  has  been  chosen  Vice-President 
of  the  Farmers'  &  Merchants'  National  Bank  of  Baltimore. 
Mr.  Harvey  succeeds  Mr.  Otho  H.  Williams,  whose  death  oc- 
curred recently. 

—  Considerable  expansion  has  occurred  during  the  past  two 
months  in  the  business  of  the  Qirard  Trust  Company  of 
Philadelphia.  Over  four  million  dollars  has  been  added  to 
deposits  in  that  time,  the  company  reporting  $22,730,949 
February  28,  against  $18,501,470  on  December  31  last.  Undi- 
vided profits,  too,  show  an  increase,  $920,128  being  the 
amount  for  the  28th  ult,,  while  but  $824,819  was  recorded  on 
Dec.  31, 

—The  Homewood  Peoples'  Bank  of  Pittsburg  has  decided 
not  to  consolidate  with  the  New  Hamilton  Savings  &  Trust 
Company  and  has  abandoned  the  negotiations  to  that  end 
which  had  been  pending. 

—The  growth  which  has  been  established  by  the  Fifth  Na- 
tional Bank  of  Cincinnati  during  the  past  few  years,  and  to 
which  we  have  had  occasion  to  refer  several  times,  is  em- 
phasized in  the  latest  report,  that  for  February  6.  In  this  we 
notice  that  deposits  foot  upl$4,384,549,  against  $3,516,267  on 
November  25.  The  addition  to  surplus  and  undivided  profits 
has  been  about  $12,000,  raising  it  from  $300,833  to  $212,024. 
Aggregate  resources  ate  now  $5,089,575,  which  compares 
with  $4,192,101  on  November  25.  The  bank  will  shortly  have 
a  capital  of  $600,000,  the  stockholders  having  voted  in  Jan- 
uary to  increase  the  amount  from  $300,000,  one-half  of  the 
new  stock]  to  be  sold  at  par,  $100  (this  to  existing  share- 
holders) and  one  half  at  $200  per  share. 

— Preliminary  steps  have  been  taken  for  the  eatablisbmflnt 
of  a  banking  institution  in  the  west  end  of  Cincinnati.  The 
bank  will  be  capitalized  at  $50,000  and  will  probably  bear  the 
name  of  the  Cosmopolitan  Banking  &  Savings  Company. 

— The  new  banking  quarters  of  the  Prudential  Trust  Com- 
pany in  the  Scbofield  Bnilding,  Cleveland,  were  opened  on 
Monday.  The  offices  are  splendidly  eqnipped.  The  floors 
are  of  Tennessee  tiling,  the  counters  of  marble  surmounted 
by  mahogany  and  bronze  screens,  and  the  desks,  chairs  and 
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tables  entirely  of  mahogany.  The  bank  occupies  the  base- 
ment and  first  floor,  covering  a  total  of  11,000  square  feet. 
The  safety  deposit  vaults,  which  are  not  yet  completed,  will 
be  located  in  the  basement,  where  also  there  are  reading 
and  waiting  rooms  and  a  large  room  for  the  directors. 

—Legal  difficulties  were  attempted,  but  without  avail,  to 
prevent  the  consolidation  of  the  Cincinnati  Savings  Society 
and  the  Union  Savings  Bank  &  Trust  Company  of  Cincin- 
nati, 6ome  of  the  depositors  of  the  society  who  objected  to 
the  merger  havicg  sought  to  enjoin  the  proceedings.  Judge 
Spiegel,  however,  refused  to  issue  an  injunction  against  the 
trustees  and  officers  of  the  Society  and  diamiesed  the  suit. 

—The  American  Savings  Bank  Company  of  Cleveland, 
which  we  stated  several  weeks  ago  had  been  incorporated,  is 
getting  In  readiness  for  business.  The  officers  have  been 
elected  and  consist  of  Mr.  E.  W.  Christy  as  President,  Gt.  P. 
Qeib  as  Vice-President,  Charles  J.  Alpeter  as  Secretary  and 
Treasurer  and  William  E.  Patterson,  Attorney. 

—By  an  agreement  made  a  week  ago  the  Central  Trust 
Company  of  Cleveland  absorbed  on  Monday  the  Perry  Sav- 
ings Bank  Company,  also  of  that  city.  The  bank  had  a  paid- 
in  capital  of  $38,100  and  its  stockholders  under  the  arrange- 
ment are  to  receive  share  for  share  and  a  dividend  of  $30. 
The  Central  Trust  will  not  increase  its  capital,  some  of  the 
larger  stockholders  having  signified  their  willingness  to  re- 
linquish some  of  their  holdings  in  order  to  effect  the  absorp- 
tion. This  is  the  second  institution  taken  over  by  the  trust 
company,  it  having  but  a  few  weeks  ago  consolidated  with 
the  Cleveland  Savings  &  Banking  Company.  These  newly 
acquired  Institutions  will  be  operated  as  branches  of  the  Cen- 
tral Trust.  Mr.  Frank  Dettlebacb,  Secretary  and  Treasurer 
of  the  Perry  Savings  Bank,  will  act  as  Second  Assistant  Sec- 
retary and  Treasurer  and  Auditor  of  the  Central  Trust. 

— Mr.  Charles  F.  Lawson  has  tendered  his  resignation  as 
Auditor  of  the  Old  Dstroib  National  Bank  of  Detroit,  Mich., 
in  order  to  enter  the  manufacturing  business.  His  resigna- 
tion becomes  effective  April  1. 

— Two  new  offices  have  been  created  in  the  Union  Trust 
Company  of  Detroit,  Mich. — Auditor  and  Trust  Officer.  Mr. 
Charles  R.  Dunn  has  been  chosen  to  fill  the  first-named  posi- 
tion and  Mr.  Hobart  B.  Hoyt  has  been  made  the  Trust 
Officer.  As  announced  last  week  Mr.  Gerald  J.  McMechan 
has  succeeded  Mr.  Howard  J.  Lasher  as  Assistant  Secretary. 

— The  Bank  of  Hannibal,  Mo.,  opened  as  a  national  bank 
on  the  2d  inst.  under  the  name  of  the  Hannibal  National 
Bank.  The  capital  remains  at  $100,000  and  surplus  at  $25,- 
000.  The  officers  also  continue  as  heretofore,  namely,  Mr.  S 
M.  Carter,  President;  J.  H.  McVeigh,  Vice-President;  J.  P. 
Hinton,  Cashier;  W.  J.  Dakin  and  F.  W.  Hixson,  Assistant 
Cashiers;  George  A.  Mahan,  Attorney. 

—The  capital  of  the  Germania  Bank  of  Savannah,  Ga.,  is  to 
be  increased  from  $200,000  to  $300,000,  the  stocisholders  hav- 
ing anthorized  the  issnance  of  1,000  additional  shares  on  the 
25th  ult.  The  bank  is  now  erecting  a  new  building,  which  it 
expects  to  enter  in  the  Fall. 

— Mr.  W.  J.  Loughridge  has  succeeded  Mr.  J.  W.  Berk'ey 
as  President  of  the  Third  National  Bank  of  Lexington,  Ky. 
Mr.  Loughridge  had  previously  held  the  position  of  Vice- 
President,  now  assigned  to  Mr.  J.  D.  Pnrcell. 

—Mr.  William  E.  Bush,  formerly  of  the  firm  of  Martin  & 
Bnsh,  Augusta,  Qa.,  dealers  in  investment  securities,  has  re 
cently  opened  a  well  equipped  office  in  the  Leonard  Building, 
in  that  city. 

— Directors  and  officers  as  below  have  been  elected  for  the 
new  Hamilton  National  Bank  of  Chicago: 

PreBldeut— C.  B.  Pike. 

VIoePreeldent— D.  W.  Buchanan. 

ABSlstant  Cashier— George  H.  Wilson. 

Directors— F.  A.  Delano,  General  Manager  Chicago  Burlington  & 
Qalnoy;  Wallace  Heckman,  bnslness  manager  Chicago  University; 
Charles  L  Banlett,  Procter  &  Gamble  Company;  T.  A.  Shaw  Jr.,  T. 
A.  Shaw  &  Co.;  A.  A.  Spragae,  H.  Sprague,  Warner  &  Cj  ;  Louis  E 
Laflln;  Granger  Farweil,  Granger  Farwell  &  Co.;  Charles  B  Pike,  D" 
W.  Bachanan. 

The  Cashier  will  be  an  out-of-town  bank  President.  Mr. 
Wilson,  elected  Assistant  Cashier,  is  now  Cashier  of  the 
First  National  Bank  of  Whiting,  Ind.,  and  was  formerly 
with  the  Merchants'  National  of  Chicago.  The  Hamilton 
National  will  begin  business  early  in  April  with  a  paid-up 
capital  of  $500,000  and  a  surplus  of  $135,000  in  the  old  bank- 
ing quarters  of  the  Merchants'  National. 


— A  certificate  of  incorporation  has  been  issued  by  the  Sec- 
retary of  State  of  Illinois  to  the  Security  Trust  & 
Deposit  Company,  Chicago,  for  the  purpose  of  doing  a  trust 
and  guaranty  business.  The  capital  is  to  be  §200  000  and 
the  incorporators  are  E.  Kroff,  A.  Jerner  and  Gordon  A, 
Ramsay. 

—Mr.  L,  J,  Dunn  has  been  elected  Cashier  of  the  City  Na- 
tional Bank  of  Lincoln,  Neb.,  to  succeed  the  late  J.  H.  Anld. 

—The  statement  of  the  First  National  Bank  of  Portland, 
Ore.,  for  February  6  reflects  the  prosperity  of  this  institu- 
tion. Last  May  the  bank  showed  deposits  in  the  neighbor- 
hood of  6^  million  dollars.  At  the  close  of  business  on 
November  25  last  the  amount  had  risen  to  $7,248,084,  and 
now  still  further  gains  are  recorded,  over  four  hundred  and 
fifty  thousand  dollars  having  been  added  in  the  meantime, 
bringing  the  figures  up  to  $7,701,611  on  February  6.  In  the 
interval  between  November  and  February  the  surplus  and 
undivided  profits  increased  from  $793,566  to  $810,599. 

— The  Washington  Trust  Company  opened  the  first  of  the 
year  at  115  Mill  Street,  in  Spokane,  Wash.,  as  successor  toM. 
B.  Connelly  &  Co  ,  the  Long  &  Cooley  Co.  and  the  per- 
sonal business  of  Mr.  J.  Grier  Long.  The  company  has  an 
authorized  capital  of  $50,000,  all  paid  in,  the  shares  having 
been  sold  at  their  par  value,  §100  each.  Real  estate,  insur- 
ance, savings  bank  and  general  trust  departments  are  all 
comprised  in  the  company's  business;  the  institution,  how- 
ever, will  not  accept  commercial  accounts.  The  officials  are: 
Presi'dent,  Mr.  M.  B.  Connelly;  Vice-President  and  Treasurer, 
J.  Grier  Long,  and  Secretary,  R.  L.  Webster. 

—The  "  Daily  Commercial  News"  of  San  Francisco,  Cal., 
has  issued  a  little  circular  with  its  compliments  showing  the 
condition  of  the  national  banks  of  San  Francisco  on  Feb- 
ruary 6,  the  date  of  the  last  call  of  the  Comptroller. 

—The  National  Discount  Company,  Limited,  of  London, 
England,  has  a  subscribed  capital  of  over  twenty-one  mil- 
lion dollars  and  a  paid  up  capital  and  a  reserve  fund  aggregat- 
ting  over  six  and  a  half  millions,  Deposits  and  loans,  in- 
cluding ten  millions  bills  re-discounted,  foot  up  over  fifty-five 
and  a-half  million  dollars.  The  profit  and  loss  account  show 
gross  profits  for  the  half-year  to  Slst  December  nearly  half 
a  million  dollars  and  dividends  paid  at  the  rate  of  ten  per 
cent  per  annum  on  the  paid-up  capital. 


Canadian  Bank  Clearings  —The  Clearings  of  the  Can- 
adian Banks  for  the  month  of  February,  1903,  show  an  in- 
crease over  the  corresponding  month  of  1902  of  6'4  per  cent, 
all  cities  except  Montreal  and  Halifax  recording  gains.  For 
the  two  months  of  1903  there  is  an  excess  over  the  like 
period  of  1902  of  11-9  per  cent. 


Clearings  at— 


Montreal  — 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver . . 
Hamilton;... 

St.  .lohn 

Victoria 


Febi-uary. 


1903. 


Total  Canada. 


* 

72.813,029 
60,795,032 
13,308,30(5 
6,256.129 
7,247.217 
5,473,711 
4,038,710 
3,816,208 
3,335,009 
2,092,797 


179,176,208 


1902. 


In.  or 
Dec 


Two  Months. 


1903. 


$ 

74,901.009 
54,128,012 
10,067,621 
6,683,858 
6,562.304 
4,849,087 
3,228,067 
.3,171,271 
2,915,838 
1,925,137 


168.432,204 


—2-8 
+12-3 
4-322 

—6-4 
+10-4 
--12-9 
- -25-1 1 
-  -20-3i 
■  -14-4 

+S-7 


-f6-4 


lR2,ia3.77S 

136.527,344 

32,3,53,939 

14,122.054 

15.982,582 

1 1.248,304 

8,699,178 

8,191..555 

6.y65„300 

4,695,682 


400,869,716 


1902. 


151,896,541 

118,339,539 

24,431,002 

15,123,970 

13,759,093 

9,783.188 

7,075.523 

7,003,534 

6,152,230 

4.708.668 


358,273,283 


In.  or 
Dec 


-l-tt-8 

+15-4 

+32-4 

— C-6 

16-2 

150 

21-5 

17-0 

--13'2 

-0-3 


+11-9 


The  clearings  for  the  week  ending  February  28  do  not 
make  a  satisfactory  exhibit,  tlie  decrease  in  the  aggregate 
from  1903  having  been  4*1  per  cent. 


Clearings  at— 


Montreal... 

Toronto 

Winnipeg  .. 

Halifax 

Hamilton... 
St.  John.... 
Victoria .... 
Vancouver. 

Quebec 

Ottawa 

London 


Total  Canada. 


Week  erviing  Feiruary  28. 


1903. 


16,870.768 

13,850.430 

2,976,584 

1,541,698; 

717,303 

782,306 

519,862 

1.021.061 

1,029.274 

1,770,707 

744,728 


41,079,993 


1902. 

Inc.  or 
Dec. 

» 

% 

19,923,85=1 

-15-3 

13,420.207 

-h3-2 

2,472.627 

■f20-4 

],4:i7.171 

-f7-2 

782,762 

-8-3 

742.216 

4-5-4 

532,393 

-2-4 

905,072 

-I-12-8 

1,076  847 

-4-4 

1.539,333 

H-150 

Not  include 

din  to 

42,832,483 

—41 

1901. 


12,858,682 

11,610,413 

1,745,816 

1,450,000 

705.248 

611,308 

394,128 

621.793 


tal. 


29.997,388 


1900. 


11,905,741 
8,670,250 

1,5.38,313 
l,372,447i 
683,033' 
527,446i 
432.034* 
681,9051 


25.811,16<^, 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &o.— ' 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
•  once  a  month.    The  figures  are  received  by  telegraph  from 
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the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1903  there  is  an  increase  in  the 
aggregate  of  18*0  per  cent.  So  far  as  the  Individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  16*8  per  cent,  Phila- 
delphia 7'8  per  cent,  Baltimore  33'3  per  cent,  Chicago  4'5 
per  cent  and  New  Orleans  17 "5  per  cent.  Boston  records  a 
loss  of  3*1  per  cent,  and  St.  Lonis  3'2  per  cent; 


Oltnrings— Returns  i>v  Telegravh, 
Week  findino  March  7. 


Maw  York 

Boiton 

Pklladelphla 

Baltimore 

Ghleacto 

St.  LoQls 

New  Orleans 

BeTen  oltlei,  6  dari. 
Other  eitioi,  6  dari 


Total  all  oitlet.6  dari. 
AUoltlei,  idar 


Total  all  oittei  for  week. 


19C3. 


$1,262,464,102 
113.762.740 
98.6e  2,928 
23.117,805 
176.240,110 
44,288.697 
13,4b6,193 


$1,781.097  075 
298,946.418 


$2,030,043,493 
401,124,463 


$2,431,187,950 


IS08. 


$1  0i)0,«e6,869 
117.360,741 
91,419.162 
X7,347,8»3 
167,711.230 
45,767,014 
11.478.270 


$1,&32,0!)0.160 
8(5,906,411 


P.  Cent 

;  +16-8 

I  -3-1 
+7-8 

!     +83-3 

I  -+4-5 
-3-2 

I     +17-6 

+11-0 
+16-8 


$l,7ri7 ,996.680 
864,436,833 


+18-6 
4-10-1 


$2,162,403,418    :     -(-13-0 


Oar  nsnal  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  two  months  of  1903  are  given  below,  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1902  are  also  presented. 


Two  Monthn,  1908. 

Jwo  Months,  1902. 

0*lcrivUor^. 

Par  Value 
or  Quantitv 

Actual 
Value. 

Aver'gt 
Price. 

79-8 

98-6 
107-3 

30-1 
S02-5 

80-3 
72>iC. 

Par  Value 
or  Quantitv 

27,768,166 

2813,638.660 

I17»),02i.3j0 

»13>»,.S00 

$3^9,600 

$3,0U0 

J790,13»,960 
105.033,500 

Actual 
Value. 

Aver'ti 
Price. 

"too*  Hal*: 
BB.  bonds.. 
QoT't  bonds 
State  bonds 
Bankitooks 

2»',023  239 

12561. 112.175 

1181.04»,8j0 

IIHI.OOO 

1236,600 
$68,400 

$2698,818,875 
80,034,600 

2,039,688,883 

$128.e3S,6n 
$194,VJ4(i 
171, '25 
$20<),940 

2,060.529.224 

$189.998,S6e 

115H.549 

$242  784 

$17,050 

2,190.9)4.466 

89,40:(!.8l6 

78-6 
79-8 

112-4 
73-7 

683-8 

Total... 
Qrain,  bash. 

8,16a,7n,93i 
6»,0»0.118 

Total  valne. 

2,2a0.8l8,05'J 

2.277.847.310 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1908 
and  1902  is  indicated  in  the  following: 

SALBS  OF  8TO0KB  AT  MBW  YORK  STOCK  BXOHAMOB. 


1903. 

19C2. 

Month. 

Numhtr 
of  Shares. 

Values. 

Number 

of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

Jan.... 
reb.... 

18,001,222 
10,928,017 

$ 

1.616.264,950 
1.046,e47.2i5 

$ 

1.804.683.219 
883.098,764 

14.779,823 
12.986.943 

$ 

1,388.108.600 
1.827,630,060 

$ 

1,089,682,016 
1.010,947,208 

The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1, 

lfOirrHI.T  0LBABINO8. 


Month. 

Clearinos.Total  AU. 

aearings  OutHde  New  York. 

1003. 

1908. 

P.  CI. 

44-0 
+1-3 

1903. 

1908. 

P.Ot 

January.  •. 
f  ebmary  . 

$ 

11,088.982,021 
8,4,88,707,464 

$ 

l0,e&9,4S8,839 
8,369,076.928 

8.902.881,558 
3,227,496,463 

$ 

3,730.020.128 
3,010,106.916 

+4  6 
-H7-2 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  February  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 


BANK  OT.BABIMOS  AT  LBADINQ  CITIES. 


(OOO.OOOl 

omitttd.t 
Mew  York... 

Ohloago 

Boston....... 

Philadelphia 

Bt. Louis 

PittsbarR..  . 
SanFrau'oo. 
Olnolnnati... 
Baltimore... 
Kansas  City. 
Cleveland... 
Wew  Orleans 
HinneapoUs. 
LoolBvlUe... 

Detroit 

Milwaukee.. 
Providence.. 

Omaha 

Bafialo 

Bt.  Paul 

Indianapolis 
Denver  .-... 
Riohmond.. 

Memphis 

Seattle 

Hartford 

8.  Lake  Olty 


1903. 

$ 

5,241 

629 

532 

438 

185 

182 

116 

89 

86 

75 

60 

63 

47 

44 

38 

29 

27 

28 

24 

21 

21 

15 

15 

16 

15 

10 

10 


— February. — 
1902.    laoi. 

$  $ 

5,349    5,624 
621        618 


532 
409 
191 
148 
89 
79 
87 
74 
49 
53 
45 
87 
32 
22 
26 
26 
21 
20 
18 
16 
15 
12 
11 
10 
12 


502 

389 

159 

151 

79 

78 

85 

59 

51 

49 

35 

37 

84 

25 

26 

28 

20 

18 

14 

18 

14 

IS 

8 

9 

11 


1900, 

$ 

3,946 

506 

475 

345 

124 

110 

68 

61 

77 

49 

41 

49 

86 

38 

30 

23 

25 

22 

19 

16 

11 

16 

13 

13 

7 

10 

8 


. Jan.  1  to  Feb.  23 

1903.     1902.    1901. 

tt  Of  u< 

12,427  12,278  13,025 
1,3b9  1,355  1,132 
1,180 
919 
424 
346 
194 
169 
194 
164 
111 
127 
105 

80 
101 

55 


1.203 

982 

400 

376 

344 

196 

191 

164 

131 

140 

103 

96 

88 

65 

64 

61 

51 

49 

49 

84 

34 

37 

31 

24 

24 


1,165 
849 
338 
320 
170 
167 
188 
134 
107 
109 
82 


61 
57 
48 
43 
41 
39 
36 
28 
21 
21 
27 


78 
78 
54 
59 
62 
46 
40 
31 
38 
82 
29 
17 
22 
24 


1900. 

;i 

8,611 

1,095 

1,067 

761 

269 

240 

15: 

134 

■  169 

107 

90 

102 

79 

81 

71 

52 

56 

49 

42 

38 

26 

37 

28 

26 

15 

21 

18 


"■^Jj***^ 8.056  8,004  8,044  6,138  18,652  18,230  18,386  13,440 

Otheroltles..   413   355   S09   287    906   783   675   619 


i«J*°^^*i'^U-  2'*^^  ^'359  8,353  6,425  19,558  19,018  19,06114,059 
I'OtttBlde  N.Y.  3,228  8,010  2,729  2,479  7,131  6,740  6,036  5,448' 


pi^0tijetn:rt}lC0iumj>rciiti;Eti0tislxftetxTS 

IFrom  oar  own  corTeBponaent.J 

London,  Saturday,  Feb.  ?1 ,  1903. 
In  the  early  part  of  the  week  business  on  the  Stock  Ex- 
change was  more  active  than  for  a  considerable  time  past 
and  price3  advanced.  Especially  there  was  an  improvement 
in  British  railway  securities,  Grand  Trunk  of  Canada  securi- 
ties, Argentine  securities  and  copper  securities.  The  public, 
which  has  been  holding  aloot  for  a  long  time,  undoubtedly 
was  buying,  and  large  purchases  were  made  likewise  for  the 
Continent,  especially  for  French  account.  On  Wednesday, 
however,  there  was  some  falling  off  and  on  Thursday  dul- 
nets  returned.  Partly  this  was  due  to  the  slackness  in  New 
York,  partly  to  sales  of  console  by  French  capitalists,  but 
mainly  to  the  language  in  the  King's  speech  in  reference  to 
the  Macedonian  question. 

Hitherto  it  has  been  hoped  that  the  troubles  in  Macedonia 
were  exaprgerated,  and  as  it  was  known  that  all  the  Powers 
were  giving  cordial  support  to  Russia  and  Austria-Hungary 
in  bringing  pressure  to  bear  upon  Turkey  to  grant  reforms, 
it  was  generally  hoped  that  there  would  be  no  outbreak. 
The  King's  speech,  however,  treats  the  matter  as  one  of 
great  gravity,  and  this  appears  to  have  Impressed  the  Con- 
tinental  public  considerably,  with  the  result  that  French 
capitalists  sold  consols  and  some  other  securities- 
There  is  another  motive  for  the  French  sales  of  consols. 
The  interest  upon  consols  on  the  5th  of  April  will  fall  auto- 
matically from  2^{  per  cent  to  2}4  per  cent,  and  as  French 
capitalists  have  been  buying  consols  since  they  went  under 
par  upon  a  great  scale,  the  Bank  of  England  accommodates 
them  by  issuing  to  them  certificates  to  bearer  with  coupons 
attached.  These  certificates  are  liable  in  France  to  a  tax  of 
1  per  cent,  and  it  is  said  that  when  the  interest  on  consols 
falls  in  April  new  certificates  with  new  coupons  will  have  to 
be  issued,  and  the  French  Government  will  treat  these  as  a 
new  issue,  and  will  therefore  exact  I  per  cent  again. 

The  fall  in  consols  led  to  a  general  decline  in  the  market 
here.  In  France,  likewise,  there  was  a  check  to  the  upward 
movement  on  Thursday,  showing  that  the  real  reason  is  to 
be  found  not  in  a  small  tax  upon  particular  securities,  but 
in  the  fear  that  the  Sultan  may  refuse  to  yield  to  Russia 
and  Austria- Hungary,  and  that  then  coercive  measures  may 
have  to  be  applied.  Daring  the  first  three  days  of  the  week, 
business  was  exceedingly  active  in  Paris.  There 
was  large  buying  of  Spanish,  Turkish  and  Italian 
securities,  as  well  as  of  industrials  and  copper 
shares.  In  London  French  capitalists  during  the 
first  three  days  of  the  week  bought  South  American 
securities  on  a  very  great  scale.  The  German  Bourses  have 
during  the  week  followed  the  lead  of  London  and  Paris. 
For  the  first  three  days  they  were  active  and  comparatively 
animated.  During  the  past  couple  of  days,  however,  they 
have  been  much  quieter. 

Money  in  Germany  has  become  exceedingly  cheap  and 
abundant.  Confidence  is  reviving  and  the  large  orders 
placed  by  the  United  States  for  coal  and  iron  have  given  a 
general  stimulus  to  business. 

At  home  trade  continues  fairly  good.  In  London  and  two 
or  three  other  large  towns  there  is  greater  want  of  employ- 
ment than  there  has  been  for  several  years,  chiefly  owing 
to  the  depression  in  the  building  trades  and  in  shipbuilding. 
For  nearly  a  dozen  years  the  building  trade  has  been  ex- 
ceedingly active,  but  for  a  year  or  more  now  there  has 
been  difficulty  experienced  in  either  selling  or  letting  new 
houses,  and  there  have  been  very  many  failures  of  builders. 
Consequently  large  numbers  of  persons  who  formerly  found 
employment  in  the  building  trale  are  now  one  of  work. 
With  the  exception,  however,  of  shipping  and  buildiog,  trade 
ihroughout  the  country  is  fairly  good,  and  hopes  are  enter- 
tained that  there  will  be  an  imprcvement  before  long,  owing 
to  the  end  of  the  drought  in  India  and  the  pacifioation  of 
South  Africa. 

Throughout  the  week  money  has  been  very  scarce  and 
dear  in  the  open  market,  and  there  has  been  active  borrow- 
ing from  the  B^nk  of  England.  The  Bink  is  now  exceedingly 
strong.  Its  reserve  is  nearly  25;'4  millions  sterling,  yet  it 
decided  on  Wednesday  not  to  m^trfe  down  its  rate  of  discount, 
chiefly  because  the  French  banks  are  reducing  materially 
the  balances  th'^y  have  for  so  long  been  etnploving  in  Lon- 
don. They  reduced  those  balances  from  September  to  Octo- 
ber last  year,  then  they  paused,  but  during  the  pas"  three 
or  four  weeks  they  have  again  been  drawinq  upon  such  bal- 
ances, and  evidently  the  direjtors  of  the  Bank  of  England 
fear  that  if  the  Bank  rate  were  reduce!  that  would  give  an 
inducement  to  the  French  banks  to  draw  down  thesa  bal- 
ances still  more.   Probably  the  withdrawals  will  go  on,  what- 
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ever  the  Bank  of  England  does.  At  the  same  time,  it  would  of 
olurse  be  unwise  to  stimulate  the  movement  and  so  make 
money  dearer  and  scarcer  than  it  is.  v,„^T,a  on/i  to  thA 

Owing  to  the  withdrawals  by  the  French  banks  an^  to  the 
exce^tifnally  large  amounts  collected  fofth^ejreyenue,  money 
mav  be  exoected  to  continue  scarce  until  the  5th  or  btn  or 
April  PoSy  in  the  last  few  days  of  March  the  disburse, 
ments  from  the  Treasury  may  be  on  so  great  a  scale  as  to 
Sitbalance  the  revenue  collections.  Otherwise  the  accumu- 
Stion  of  money  in  the  Bank  of  England  will  go  on  until  the 
Interest  on  the  national  debt  is  paid  on  the  5th  or  6th  of 
April,  and  the  Bank  therefore  will  be  in  a  position  to  make 
rates  what  it  pleases.  It  will  be  guided  by  the  action  of  the 
ffiinental  banks.  Usually  the  Bank  of  England. at  this 
tiZ  of  year  reduces  its  rate  of  discount,  for  it  obtains  con- 
tlS  of  the  market  solely  because  it  is  the  Goye'^'^^^^t  baf„^ 
and  it  is  unwilling  to  do  what  might  be  considered  an  abuse 
of  its  privileges.  But  this  year  opinion  is  general  that  the 
Bank  is  right  in  keeping  rates  so  high  in  order  that  no 
Mtmcial   inducement   may  be   ofiEered  to  the   Contmental 

banks  to  withdraw  balances.  „  ,.    j    *i.„  „^n     n- 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  100  lacs,  and  applications 
for  over  2,000  lacs  were  sent  in  at  fates  ranging  from  Is. 
4  116d.  to  Is.  4i^d.  per  rupee.  Applicants  for  bills  at  is. 
4  1.16d.  per  rupee  were  allotted  about  5  per  cent  of  the 
tmounts  Jpplied'for  and  applicants  for  tdegraphi^^  transfers 


The  following  shows  the  Imports  of  cereal  produce  into  the 
anited  Kingdom  during  the  twenty-four  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPOBTB. 
igOS-03.        1901-02. 
Imp'ts  of  wheat,  owt.87,082.430    29,009,300 
a*rns 16.593.085    14,277,000 

oIIbV ::::." ":.::i  7647972  9.026.300 

pSia :... 997  285  948,700 

BlanV V.    1.017.512  1.013,700 

fnffi'oorn*'::. ..." .  17.603.527  22,303,900 

maian  corn ..........   g-^gg  ^gg  io.496.400 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1):  ^goa-os.      1901-02.       1900-01.       i899-oo 

54,668,304    63,232,164 


1900-01. 

31,826.900 

12,448.100 

10,280,300 

1,334,030 

866,240 

26,937,500 

10,394,700 


1899-00. 

27.442,500 

8.826,100 

8,393,000 

1,578,200 

822,400 

29.099,900 
9.957,900 


26B. 
27b. 


8a 
5d 


at  Is.  4i^d. 
applied  for. 
contract  a  little 


were  also  allotted  5  per  cent  of  the  amounts 

Later  in  the  day  the  Council  sold  by  special 

under  two  lacs  in  bills  at  Is.  4  3-32d.  per 


Total 58,643,062    54,310,561 

lver.prloewhe5t,week.258.    64.     26b.  lid. 
Iverage  price.  Be&Bon. 258.    7a      ioa.    va. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom: 
TAifweefc.       Laitweelt. 

ohMt        are... 2,320,000        2,185,000 

m^rVauaVwyrB...  '220,000  250,000 

iCaisfi ars...    630,000 


560.000 


1901. 
3,410,000 
320,000 
430.000 


2&B.  loa 
268.    Od 

flour  and 

1900. 
2.965.000 
325,000 
585,000 


'^^Ihe' following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years  • 


1903. 
Ftb.  18. 

Olfflolatlon ll'il't^i 

l»ttblio  depsiiu i?,fid«A^a 

Other  aepostti 1?'^li27 

Other  ieoarltle* STftSsMa 

asMrve  of  notes  and  coin......  26.6»8,5rf» 

OolnAbulllon.bothdepartm'n.  UfiiJOBy? 
Prop.reHorvetoUablUtles.D.o.    48  l-io 

Bank  rate.. ..percent..         *,„ 

Oon.oU.3«  peroent ,J\?-18 

01earm«-Hon.'e'ritnri.8 217,207.000 


1908. 

Feb.  19. 

£ 

28.641,630 

16,7«8.89S 

89,641,618 

17,2-4.486 

80,788,928 

26,'.  43, 174 

37.609,794 

47  8-18 

3 


26  7-ltJd. 
236.726.000 


1901. 
Feb  20. 

a 

28,407,470 

8,169,tl99 

88,444,186 

11.287.9U4 

29.217,267 

24,467,104 

35,0H9,6T4 

62}i 

4 

97  11-16 

881.61. 

324.tl82.000 


1900 
Feb.  21. 

S 
87,932.210 
16,483,2H8 
38.775,068 
I8  063  4'.i5 
89.866,608 
2*,B»e,767 
36,728,b77 
4611-16 

4 

101  1-16 

li7  T-lOd. 

147,084.000 


are 


BDKllsh  Financial  l«arlt»t«-F«r  Cabl*. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
reported  by  cable  as  follows  for  the  week  ending  Mar.  6; 


LOHDOn. 


Sat. 


Mon. 


The  rates  for  money  have  been  as  follows: 


Landon. 


Jaa. 


Feb. 


Open  Market  Battt. 


Interest  alloviii 
for  ieyoiitt  i» 


Banli  BiUt. 


b  Afonthi.  !  4  Month*. 


3  3-16@3M 

8  5-16 
3  5-16®3?« 
7-16 


3  S-ie®3M 

3  6-16 
3  e-16®3% 
8>4@3  7-10 


6  Hontht. 


3  3-l6®8i« 
8M®3  6-16 
3k@3  5-ie 
3  5-16®3^ 

m 


Irade  BilU 


8  Mo». 


3M 


i.M.oh. 


3« 

?M®4 
8«i®4 


Joint 
Stock 
Hanks 

2H 
2ki 
2X 

aw 


jjrt'tjsr* 


At 

7-14 

Vail 

Davi 

2H 

m 

2H 

m 

2k 

m 

2H 

m 

2^ 

2H 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  oities  have  been  as  follows:    


Ratetot 
mttreitat 


FebrtLarv  20 


Paris 

Berlin 

Hambnrff.... 
Frankfort — 
Amsterdam.. 

Brassels 

Vienna 

Bt.PetersbnrR.. 

Madrid 

Oopenhagen . 


Barik 
Rate. 

3 

syi 

8 
8 

3« 
4M 
4 

4 


Open 

lAfarkei 

m 
m 
m 

2M 

nom 
4 

4 


Februarv  13. 


Bank 
Rate. 

3 

3^ 

8H 

3 

3 

3^ 

4M 

4 

4 


Open 
Market 

1% 


2« 
nom, 

4 
4 


February  6 


Bank 
Rate. 

~~3 
4 
4 
4 
3 
3 

3H 
4« 
4 
4 


Oven 
Market 

2 13-16 
1« 
1% 
1% 

2J^ 

non. 

4 

4 


January  80. 


Bank 
Bate. 

3 

4 

4 

4 

3 

8 

Shi 

4« 

4 

4 


Open 
Market 

2« 

2]4 

i% 

2H 

nom. 

4 

4 


dllver,  per  oimoe. — -dS  22i« 
Oonsola. ,  new, 2  \  p.  ots,,   923ie 

For  account .-.1    92»9 

fr'olireiiteB{inParl8)Ir.i   99-80 
&.ii»oonda  Mining.......^      6|« 

Atoh.  Top.  &  Santa  Fo.<    8708 

Preferred — *  102»a 

Baltimore  A  Ohio '    991* 

Preferred... ....-■  ,»», 

Cianadlan  Paolflo lS7ifl 

OheBapeake  &  Ohio....    6038 
Ohlca.  Great  Weateru..    27 
Clilo.  Mil.  &  St).  Paul...  179ifl 
Oea.  &  Bio  Gr.,  com....    40  Ji 

Do         do  Preferred.    90^ 
arle,  oommon ..........    %°}* 

iBt  preferred 7058 

Sd  preferred ,o|^ 

lUlnolB  Central... 14o, 

Louisville  &  NaBtevllle..  126J« 
Mexican  Central.......    27^ 

Mo.  Kan.  &  Tex. ,  com . .    28 

Preferred......... fl"* 

NatlonalKB.  of  Mex...|  19 

Preferred ' ,  =5,? 

■r.  Y.  Cent'lA  Hudson..  160J« 
B.  Y.  Ontario  &  West'n    34!^ 
Norfolk  &  Western. ....    76 
Do        do      pref.    94^ 

Pennsylvania 76^3 

•Phlla.  ABead --    31i« 

•PhUa.*Bead.,l8tprel.    44 
*Phlla.&  Beady  2d  pref.    38 

Southern  Paolflo 64 

Sonth'nBaUway.com..    35ie 

Preferred 96% 

Union  Paolflo lOOJa 

Preferred..... f*^ 

U.  8.  Steel  Corp.,  com. .    39 »b 
Do         do        pref..    90 

WabaBh .- »3Ja 

Do      preferred -.    66m 

Do      Deb.  "B" 85i« 


22i« 

x911Bi6 

x92)4 

99-80 

6I4 

87% 

102  >« 
99 14 
96 

138 
80% 
26% 

179i« 
40ifl 
90i« 
38>fl 
70»« 
58 1« 

146^ 

I26J4 
27% 
28I4 
62 
19H 

14919 
33ifl 

75J4 
94^ 
76»« 
Sl^e 
44 
38 
6408 
86I4 
97 
lOOBs 
94^4 
39% 
90 
3314 
85% 
85J4 


tuts. 


226,8 

91% 

92 

99-871* 

6 

86% 

102 
97 14 
95 

136 
4»ia 
25% 

177in 
401s 
SOH 
37 1« 
69i« 
87ifl 

145^ 

I2514 
27i« 
27% 
62 
181s 

14*8 14 
3278 
74ie 
94 
751* 
80% 
431s 
87 
62% 
34% 
96  H 
9Sifl 
»3ifi 
38'8 
8914 
32Be 
64% 


225i8 

91ifl 

911316 

loo'Od 

6 

8618 
lOlifl 

97i« 

95 
ISS'e 

49  la 

25% 
177 

39% 

9014 

3738 

6914 

56% 
145 

I2514 
28 
27 1« 
61i« 
18% 
36I4 

148 
32% 
74 
94 
74% 
3OI4 
431s 
38 
621s 
38 
96I4 
981* 
93I4 
3878 
89I4 

3108 

53% 

82% 


7Aur*. 

2214 
911s 

9113x6 
100-2& 

6l6 

86 

101 

96% 

95 

134 

49 

251s 
176 

3914 

9014 

36% 

691* 

57 
144 
124 

28 

271s 

61 

18ifl 

37 
147 

3214 

7438 

94 

741s 

30 

4314 

371s 

61i« 

341s 

9OI4 

93 

8838 

89 

301s 

52% 

821s 


32% 

91»16 

911»16 

00-271S 

6i« 
85 
101 
951s 
95 
1331s 
471s 
25 
176 
38% 
90 
3038 
68% 
5514 
143% 
1231s 
27% 
26% 
60 

181s 

36 
147% 

3lis 

78% 

94 

741s 

SO 

4314 

37 

61 

331s 

96 

95*^8 

93 

38I4 

89 

291s 

51 

801s 


& 


Messrs.  Pixley 
February  19 : 
Gold— With  firmer  exchange  fates  from 


Abell  write  as  follows  under  date  of 


Price  per  shskre. 


t^ommtxcml  dutX  '^xsctlhintousM^xos 


DIVIDENDS. 


Paris  the  demand  for  gold 


?sisB=s:ssp,==si5 


it  receiving  any  _      _ 

f204''oJo-  AusTra?la"l2SoorBombayr£"70.ol)0:W^^^^  *12,- 

OoSto?2i.i515.oio.    Shipments:  Bombay,  *45, 500;  Calcutta.  £10,- 

000;  total.  *55,500.  T^i^r, 

Sllver-Wlth   considerable  Indian 
oharply  to225v„„ 
■were  aaiolily  supplied 
to22h6 


Nam*  0/  Oontpemy. 


Per 
Cent 


demand  the  market  advanced 
sharpr'?  to"225i«d:'forTmmedlate  shipment,  but  at  this  lejel  buyers 
™«rA  n iiirilv  auDDlled  and  With  sellers  predominating  the  price  fell 
were  auiokly  snppuea,  an  caused  the  market  again  to  rally, 

to  22h6.  oP®^l*i  o»  093  .  naah  and  22ifl  forward.  The  Indian  rate  Is 
and  we  ^^°'L%,^Z-  -^ewYoT^  £SOi:ot.or  Australia,  £14.000,  total, 
B8.  56...Arrival^^New^York^y^^^Ol^^^^^   Calcutta,  £37,800;  China, 


*315,000.    —  . 

*ilVx?ciu%onfrs-Vhe?ehaB  been  no  business  d^^^^^  past  weei 

m  these  coin,  and  they  are  quoted  nominally  at  21%d. 
The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
London  Standard. 


Bar  gold,  fine.. ..oz. 
U.S.  gold  coin...oz. 
Qerm'n  gold  coin. 02, 
rrenoh  gold  ooin.os 
lapanese  yen....oz 

•Nominal.       


Feb. 
19 

g.     d. 

77  91s 
76  41s 
76  4V 
76  4V 
76414* 


Feb. 
12. 


R  d. 
77  91s 
76  4i« 
76  4i«- 
76  41s* 
76  414* 


SILVBB. 

London  Standard. 


it 

BarBllver,llnfc...oz.  223,6 
Do    2  mo.  delivery  2216 
Bar  sliver,  oontain'g 
do   8  grs.gold.oz.  22iiie 
do   4  gre.gold.oz.  221s 
do    8  grs.gold.oz. 22Ri« 

Cake  silver oz.  28iB,e 

Mexican  dollars. oz.  21  %* 


Feb. 
19. 


Feb. 
12. 

d. 

221,6 
2II616 

229l6 

2238 

223,6 

2313.6 
211«* 


Railroads  (8t«aBi). 
Boston  &  Albany  (qnar.)...... ......--- 

Ohlo.&  East  111.'*.,  pref.  stk.  tr.  ctfs  (Qu.) 
Chio.  &  North  Western,  prof.  (qnar.).. 
N.Y.  &  Harlem,  com.  &  pref.  (quar.)... 

Manhattan  (quar.) 

do  (extra) 

Mexican  Northern  (quar.) 

St.  Joseph  80.  Bend  &  Sou.,  com 

do  do  do         pref... 

St.  Louis  San  Fran.,  Ist  pf.  (quar.) 

Street  Railways. 

Chicago  Cuy  By.  (quar.).. 

Detroit  United  Ky.  (qnar.) 

Philadelphia  Traction ...... ... . . .  -  .-..••■ 

Sacramento  (Cal)  El.  Gas*  By.(mthly) 

South  Side  Elev.  Chicago  (qnar.) 

miaoeUaneAu*. 

American  Chicle,  ctm.  (mthly) 

American  SnuK,  com.  (qnar.) 

do  do     pref.  (quar.) 

American  Sugar  Befg.,  com.  (qnar.).... 
do  do        do      pref.  (quar.).... 

Butte  Electric  &  Power,  com 

British  Columbia  Pack.  A880.,prel 

Cambria  Iron 

Celluloid  Co.  (qnar.).....-.. ----- 

Chic.Jun.By8.&  U.8tk.Yd8.,com.(qu.j 
do         do  do  prel.(qu.) 

Commercial  Cable  (quar.)  .- 

International  Silver,  pref.  (qnar.).  . 

National  Enan.  &  Stpg.,  com.  (qu.).. 

do  do  do      pref.  (qu.) 

National  Sugar  Befg.,  pref.  (quar.) . 

Swift  &  Co.  (quar.) 

United  States  Glass,  pref 


3o«k$  Cflosed. 
(Dayt  Inclvaite.) 


Holders  of  reo.  Mar  7 
Mar  18  to  Apr  1 
Holders  of  reo.  Mar  14 
Holders  of  rec.  Mar  16 
Mar  14  to 
Mar  14  to 
Holders  of  rec, 


Marll 
Mar  11 
Mar  21 

Mar  9 
Mar  22 


to 
to 
to 

to 
to 


Holders  of  reo. 


Feb  26 
Mar  22 

Mar  S 
Mar  19 
Mar  19 
Mar    8 

Mar    8 


to 
to 

to 
to 
to 
to 
to 


Holders  of  rec, 

Feb  27       to 

Holders  of  rec.  Mar  14 


Mar  24 

Mar  24  1 

Mar    3 

Marie, 

Marie 

Apr    1 

Mar  14i 
Apr  1; 
Mar  28 
Mar  1 
Mar  31 

Mario 
Apr  1 
Apr  1 
Apr  1 
Apr  a 
Maria 
Mar   4 


Marll 
Maris 
Maris 
Mar  21 
Mar  3 
Mar  17 
Mar  17 
Mar  19 
Mar  22 
Mar    6 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Marll 
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Auction  Sales.— Among othersecuritles  the  following,  not 
regularly  dealt  in  at  the  Board,   were   recently  sold  a 
anotion. 

By  Meaars.  Adrian  H.  Mnller  &  Son: 


Stoeka. 
130  Amer.  Exoh.  Nat.  Bank.. 268% 

25  Bank  of  Amerlna 545 

33  Back  of  N.  Y..  N.  B.  A...33OI4 

1  Chemioal  Nat.  Bank  ..■430R 
60  Corn  Exoh.  Bank...  425 

8  First  Nat.  Bk.  of  Bklyn..37.'i 
23  Imp.  iteTraxl.  Nat.  Bank. 670 
40  Nat.  Bk.  of  North  Amer.2447o 
33  Nat.  City  Bank.  N.  Y....2B7 

188  PhenlxNat.  Bank 130 

8  WUllameburgh  Tr.  (Jo...270i« 

11  U.  8.  TrnstOo 1701 

100  Broad-Exoh.  Co  ,  com...    26 
16  Aquldneok  Nat.  Bank  of 
Newport,    B.    I.,     fso 

«/.    ®*o*»---- $70per8h. 

80  Amer.   Type    Foundera' 

Co.,  com 4lij 

5  Amer.  Soda  Fount   Co., 

let  pref, 74^ 

10  Nat.  Bank  of  Oommeroe.314 
ISOonsoI.    Fireworks    Co., 

pref ...     sfiifl 

100  Hanover  Nat.  Bk..e34ifl-635 
60  TltlB  Ins.  Co.  of  N.  Y..lft7-160 

5  Unardlan  Trust  Co 200I9 

50  Internat.  BanklDR  Corp  200 
10  B'way  Safe  Dep.  <  )o. .        42 
3  Herrlnjr  -  Hall  -  Marvin 
Co.,  1st  pref STJfl 


Blocks. 
1212  Herrlnj?  -  Hall  -  Marvin 

Cn.,  2d  pref .  4.^3 

1 2'*  HerrlnK  ■  Hall  -Marvin 

Co..  com iju 

400  North  Amer.  Lumber  & 

Pulp  Co Qi^ 

25  German- Amer.  Ins.  Co.. 

100  United     Verde     Copp^r^^^^ 
Co.,  fiooach  ..$2,")()per  ah 
2  Lawyers'  Title  Ins.  Co    347 
130  Monmoath  Trust  &  Safe 

Deposit  Co 20 

Bonds. 

$15,000  Tarryi  0  wn  White  PI 
&  Mamar.  kR.  ist  58, 1928, 
MAS.,  guaranteed 102 

$500  Corporation  of  Cham- 
ber of  Commerce  of  State 
of  N.  Y.  building  loan  sub- 
scrip,  non-oum.  Inc.  bonds 
dated  May  I,  19OI $300 

$30,000  Choc.   &  Mem.   RR 
lot  .58.  1949.    J&J Xli-J^ 

*1.000  Consol.  Tract.  Co.  .'S8..108 

$20,000  United  Lumber  Co 
bonds  entltllDK  certs  .  41  lo 

$10,000  SI088  Iron  &  Steel 
Co.  let  68,  1920 109:^ 


*B**k  aniline* 

(7nlt«<l  KiDfrdom 

Jontinent. 

^  A  0.  Amarlea. 

'Van  Indiea 

•  r.N.Am-Colo'i 
>tk«r  oonntrlai 


Week 
Feb.  «8. 

hbU. 
1B4,161 
2H.746 
28, 7^') 
30.69.3 

i.soe 
le.iM 


-Flovr.- 


Bince  July 
1, 1008. 

bbU. 
6.791,280 

l,«8i.S07 
647.220 

8t5.9ao 

1.30,816 
608,001 


tVeek 
Feb.  28 
buth. 
1,058.605 

891,637 


■W?i»at.- 


Sinee  July 
1,  1W32. 
bunK 
60,980.^68 
86,553,423 

8,367 

250 

1.600 

41,6»8       1,466364 


— — -Com. , 

^eeM     ainee  July 


Feb   28 

bUMll. 

1.370.8',8 

a.087,574 

3,6  <9 

16,803 

180 

18,Soa 


Total 265,870  11,010,338 


1.  190«. 
btith. 

17,87  i,«;e8 

15,770,054 

7«,8*J1 

628,877 

183,268 

6S8.604 


PotaHBei-02....    200.416  10,'417,'e27 

The  vielble 


3.4B0,81«{  84,966.812 
298,768  88,23iS.U8a 

the   stooka  in 


1,476,885     88.280,860 
l,48e,SU4     b9.074.178 

*  4.U  ^"PP^y  of  grain,  comprlaing  .„.  »,.«„  .„ 
jranary  at  the  principal  points  of  accumulation  at  lake  and 
eaboard  ports,  Feb.  28.  1908,  was  as  follows 

Corn,  Oate, 

430,000  266.000 


Breadstnffs  Figures    Brought   from   Page   552,--'nie 

statements  below  are  prepared  by  us  from  figures  oolleote'i 
by    the    New  York  Produce    Exchange.    The   receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb  28 
•nd  since  Aug.  1,  for  each  of  the  last  three  years  have  been- 


.      ,  Wheat, 

iKtttrtmt-  !„„A. 

'•wYork 2.845  000 

Do      afloat .... 

Soiton. 809.000 

.'klladalphla 3»,oco 

ialtlmor* 268.00t' 

n«w  Orleani ^..  4i9,ooo 

^alTMton  484.000 

Montreal 87,ooo 

Foronto -- 30,000 

InBalo 8,243,000 

00      afloat 800,000 

'Ol«dO 1.074,000 

Do      afloat 

^•trolt 4B2,00C 

Do      anoat 

ktoaso 7,S78nn" 

Do      afloat 876.000 

<llwaaltM 782.000 

OO       Bflnat 

rt,wni'm*Pt.Anhnr  S.aToioob 
Jolnili 6,Si46,O0C 

Do      afloat 

MlnaeapolU 19,365,000 

«t.  LOUli 8.426,000 

Do      afloat 

stniaioitr a.ozo.ooo 

Peoria 735.000 

In  llanapolli 217,000 

>Q  MlMlMlppl  BlT«r 

)nLak«i 

inoanal  and  river 


Bus, 
13.000 


Bmritt 

i7a,ooo 


151,000 
448,000 

9^1. nnn 
93.000 
40,000 


1,319,000 

45.'o'6ii 

8,563.000 
170,000 
88.000 


6,eoa 
126  uio 
12S.00V 


110.000 

io.o'od 

889.003 

"sV.doo 

721  nWii 

1,060,000 

751,000 


68,000 

8,000 
'53^006 

'ab.boo 

70,000 

iis.bbd 
'  43,006 


80.000 

8ibVood 

83.000 

■"1.000 

871.000 


2.000       1.172,000 


72.000         601.000 


RMtipU 


OblMgO 

Utlwaaka*. 

UllBtk 

oainBaapolli 

Toledo 

Detroit 

Cleveland.. 
St.  Lonlo ... 

reoriB , 

Caniai  oitr 

rot.wk.1008 
Same  wk.'08 
-t«me  wk.'Ol 
Since  Aug.  1 , 

IM8^3 

lMl-08 

1900-01... 


Floxtr. 


Bb2j.l96  lb$ 

129,106 

58,000 

1,000 


WTieat. 


5,800 
16,066 
61,620 
>c8,260 


294,e41 
886.017 
821,888 

13,830.082 


Bu$h.ao  Ibt 

187,800 

180,400 

541,020 

1,182,100 

66,000 

81,784 

8.460 

244,«51 

9,400 

248,200 


Com. 


2,640,229 
8,936.394 
8,121,636 

198,014,678 


1.671,840 
188,700 
974 
95,460 
376,000 
107,794 
207,849 
684,685 
509,000 
431,200 


OaU. 


13,081,696  181,483,192 
11.878.8b8ll61.833.703'l38.971,760'l08,5a9,"]67 


4,223,612 
2,769,134 
6,835,600 

91,866,998 
89,801,941 


Buth.32lb» 

1,919,806 

263,900 

196,670 

367,430 

81,200 

66,676 

73,001 

611,500 

218,100 

188,400 

3.578,828 
2,446,141 
3,405,089 

123.344,458 
81,855,013 


SarUy. 

Bu»h.aibi 

100,508 

293,.560 

77,870 

99.080 

600 


.99.9  0 
20.800 

2,234 
82,100 

2.100 


Total  Feb.  28, 1008.. 
Total  Feb.  21,1903.. 
notalHar.  1,1902.. 
I'OtalMar.  2,1901.. 
•'otalMar.   8.1000.. 


47.808  000 

48.951,uuu 
54,093.000 
57,231  000 
54.0-8.000 


88,000 
445.000 

88,0C0 
694,000 
487,000 
861,000 


10,219,000 

10,4Hl,0Uu 
10.33.3. 000 
19.7H4.000 
19,66(4,1100 


1,319,000 
117.000 

135.'o66 

379,000 

17,000 


6,798.000 
5,974,000 
4,a46,0C0 
10,650,00" 
6,05 -'.000 


loe.oen 
28.000 


77,000 
1.000 


1,080,OCO 
98H.noii 

8.193,000 
1,163.0'.''' 
l.l7d.noo 


534.000 
2,000 


1336,000 
1.858,000 
2,088,000 
1,530.000 
1. 250.000 


^awfexiis  an^  fiwawdal. 


78,000 

58.200 


1,002.708 
699,015 
S04,9S0 

43,689,449 
86,327,742 
81,619,efl0l 


87.000 
14,900 

189,031 

73,773 

112,328 

7,573,215 
4.888,650 
3,610,712 


OF    COMMERCE 


THE    CANADIAN     BANK 

AMALGAMATION    WITH 

THE  HALIFAX  BANKING  COMPANY. 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb.  28. 1908,  follow: 


_««<«4»tl«t- 

HiwTork. , 

B}iton , 

Montreal , 

Pailadelplilao... 

B«itlmore 

Mlahmond 

New  0rleani*„. 
Mewpon  Newi.. 
Norfolk., 


JTiour, 

kbU. 
163,618 
14,766 
18.280 
78.312 
41.831 
4,866 
12,160 
81,841 


(FAiat. 
buth. 

88,660 
140,068 
76,109 
4.058 
38,058 
81.480 
04.000 


^aireiton isei'oo 

Portland.  Me 80.Ka4      ■-'-- 

Mobile.. l,Oio 

Bt.John.  N.B» 8,589 


~  TotjUweek. 889.6os 

Week  IDOa 453,380 


468.677 

872.670 

1.84l"78l 
1,480,925 


Otrn, 

lMi,h. 

683.000 
456.160 
3,088 
384.480 
872.<198 

88,596 
390,100 
286.658 

71.948 
169,800 

"'766 
26,009 

8,193,181 
681,273 


Oatt, 

417,000 

"58,083 
76,061 
46.089 
60.S«6 

180,800 


19,088 

8,725 

38,614 

888,816 
759,469 


Bmrity 

19,800 

"  1,887 
18,600 
1.250 


nve 
k*<tk 

04,000 


770 
8,996 


.36,387 
181.769 


15,166 
65.994 


Por?;o'S'?i',o«",h%°i'i/.°o*'i  uSlS'.!'"  ■"•'"«  *'»""«'»  "•^  Orlean.  ,„,  ,„.,„ 

Total  receipts  at  ports  from  Jan.  i  to  Feb.  28  compare  a« 
follows  for  four  years:  ^ 

BuH9t  Of- 
"<«r- bbla. 


VTbeat. 
Corn.... 
OaU.... 
Barley . 
are..... 


1903. 
3.863,874 


...bnih.  14,806,584 

..       "        86,885,186 
..        '  T,676,«88 

..      ••         1.119.778 
•  •       "  306,289 


1908. 
_  8.896,360 

11.798,884 

8,816,866 

0.637,812 

787.021 

167.900 


Total  sraln •• 


1001. 
_  3,413.758 

17.910.066 

88,605.771 

11,811,181 

1.88e,7M7 

414,6S1 


48.818.361 


lOCO. 
2,889,287 

10.3B3,27I 
80,201.803 
10,174.068 
2,328,664 
881, S8S 


X3,801,e32         68.969.889         63,077  137 

The  exports  from  the  several  seaboard  ports  for  the  week 
•ndlng  Feb.  28.  1908,  are  shown  in  the  annexed  statement: 

Wheat, 


Brnparu  ffm-  Vuih. 
»  lork 224.584 


«ew  _. 
Boiton. 
fortiand,  Me, 
railadelpbla., 

Baltimore 

Haw  Orleant.. 

Norfolk 

"awD'rtNewi 

Oalveiton 

St.  Jobn.N.B. 


149,058 
4«»,4e7 


184,000 


178.000 
872,576 


Oarn, 

bvtth. 

6H6,884 

458,160 

e(S4.879 
760,243 

414,674 
71.94a 

336.668 

2s.3,ono 

116,009 


Flour, 
bbU. 
80,620 
14.766 
80,521 
67,266 
84.687 
18.618 

'31.841 

'8,088 


Oatt, 
but*. 
40,349 

"le.ooa 
'26 


kuih. 


P*at, 

0,887 
85,403 


.ffarlH 
100 


Great  Interest  has  been  shown  in  the  announcement  from  Halifax 

ana  the  United  btates,  stretching  from  Svdnev    CauR  Rrprn«  ir.  »hl 

tolT^^'^'^'r  ''';'*"^^^  '"^  '""^  ''''''  and  frorbawson  fn'^ke  NoSh 
to  ban  Pranolsco  In  the  South.    It  la  represented  at  all  ti.«  nHiT^^ra] 

N^  YorrpSind^f.?^'^  "^t,'  "'  Montr^el^ anaL^iS'own^omcri^ 

T^tTi  tH '  ^''^*^^°'^  (Oregon,,  Seattle,  and  London,  England 
« Jlv  V^®  ^^°^''*  establishment  of  a  branch  at  Sj-dney.  The  Canadian 
Bank  of  Commerce  had  no  office  in  the  Maritime  Provinces     Its  stock 

SoTeTthan Iso^oSS  o'f  u    "  'T'.T  ^^-^--t  ^vithTova  ScoSans; 
no  less  than  $800,000  of  Its  capital  being  held  in  their  Pro\ance     Th« 

purchase  or  The  Halifax  Banking  Company  will  give  U  offices   at 

^ndsor-,n7aTt  ^U  "the"  """"^  '"°""'  ^^^^"^^«  ^^tl^.T^Z'Jl 
oTo    K      r    .     "*'*'^  *^®  ""'■«  imi.ortant  places.    Two  branches  will 

rl^lT^'T^^  ^  ^^^  Brunswick    at  St.  John  and  SacSe 
tJ^^JXT^  directors  of  The  Halifax  Banking  CompanyW^U  <;>ntina6 
fL^  the  Cashier ^J?,?h?  '""^  T^^^'^  "'  *  local  advisory  B^?dTHaS^ 
Sm  be  ?aken  1^  ^^TT  ^»«^^^a°ager  there,  and  the  entire  staff 

is  being  taken  over  along  with  its  tangible  alsets  institution 

bnllt  up  a  sound  and  remunerative  business     r7h«r  o  io,^         '  ? 

of  $600,000  with  a  rest  of  $525,OoS.'°ird:pos£  Sre'a'b^um^OOo'Jff 

prestige  wwTltsincL^^'T'T'*'^''  ""^  the  added    trtSrd 
prestige  which  its  incorporation  into  The  Canadian  Bank  of  Commei^A 

SmSZr^eSld' '  '^''^  '^"'•^'^^^  ^°  *^«  ^--t  b^nU^ray  cr 

be'as'foTws?''''  ''''*°^  "*"  amalgamation  wiU  take  place  are  said  to 

fiit'^«Vi?>°®o^**'^'"^  approval  of  the  shareholders  of  The  Hall- 


Commerce  will 
Company,  and 


JI7Z.076  _ii6.oo9     8,088    88.614    j;:;.';:;  •ia.aoo 


Total  weak..  1.476.835  8,490,818 
8anietlme'0a..i.48e,69»     swipes 


285,870 
200,445 


".678      44.190 

27.3a9      67,193 


100 
838 


out  the  terms 


^ufri.  m  rriir  '^^ ""  *' "'-  -^  -"« 


assume  the  liabuitles  of  The  Halifax  Ba"nklne 

01  the  agreement.  ^"•^•■i  > 

hM°b^n  m"ad«  *if,*H   "*  congratulated  upon  the  arrangement  which 

nas  been  made,  which  must  materially  strengthen  the  nosiHnr.  «f^^ 

Canadian  Bank  of  Commerce  and  add  m  fh«  ill.lf„"'!^°°  °.f.I^« 

which 

ness. 

capital  and 


If  «.ir»oH        Conimerce  and  add  to  the  exoeptiooal  facilitiee 
it  already  possesses  for  conducting  a  successful  bankingbusi 

.."^nd^  s?crird"o7n\^ar;v%T2K 

'""^  ^2:???''<iO:  -jth  lo^^rnl'ef.''dfsSCd'°tb;rb^^^^ 


ength  and  breadch  of  Canada. 


throughout   the 
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New  York  City  Cleiirin::  House   Banks.— Statement   of 
3ondition  for  the  week  ending  Feb.  28 

iaily  results.       We  omit  two  ciphers  (00)  in  all  cases, 


based  on  average  of 


BAJSKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Leyals. 

\  Deposits 

Re. 
s've. 

$ 

$ 

S 

$ 

!H 

$ 

Jf.C. 

Rk.  or  X.  Y. 

2.000,0 

2.362,0 

17,674,0 

2,804,0 

1,314,0 

16,260,0 

25-3 

Muuliat.  Co. 

2,050,0 

2,310,2 

20,054,0 

4,878,0 

2,032,0 

24,349,0 

28-3 

Meix'liHiits' 

2,000,0 

1,240,4 

12.7.58.2 

2,028,5 

1,154,0 

14.518,1 

•.ii;-(i 

Mucli.iuics'. 

2,000.0 

2,019,9 

13,454.0 

2,173,0 

l,534,o 

13,84o,<l 

20-; 

Ann-iica 

1,5011,0 

3.447,2 

20,403,2 

3,030,5 

2,303,4 

22,>9'.t,.l 

20-1 

Plioouix   ... 

1,000,0 

294,7 

4,806.0 

845,0 

338,0 

4,041,0 

25-4 

City 

25,000,0 

16,172,9 

135,930.6 

25,618,6 

4,444,7 

120,042,3 

2oO 

Cla-iuioal  .. 

300,0 

7,392,9 

24.799.0 

3,823,1 

2,295.0 

23,841,0 

25-0 

Merch.  Ex  . 

000,0 

305,7 

5,313,0 

1,175,4 

548.3 

5,980.5 

28-8 

GaUuliii .... 

1,000,0 

2,155,4 

8,087,5 

897,7 

595.3 

6,057,4 

20-3 

But.  <fe  l>rov 

300,0 

94,0 

2,556,6 

794,1 

49,2 

3,455,0 

24-4 

Mecli,<fcTra. 

700,0 

367,1 

3,836,2 

449,0 

381,0 

3,826,0 

21-0 

Qreonwirli . 

200,0 

211,0 

1,962,1 

208,5 

100,5 

1,328,1 

27-7 

Leath.JUrs. 

000,0 

518,2 

5,386,2 

1,440,7 

199,8 

5,741,0 

28-0 

7th  2fat.... 

2.500,0 

193,1 

0,931,4 

1,372,2 

225,1 

0,110,5 

20-1 

Amor.Exch. 

5,000,0 

3,770,0 

29,885,0 

2,919,0 

2,005,0 

22,285,0 

22-0 

Couiinerce.. 

10,000,0 

7,908,8 

74,767,8 

10,774,0 

4,974,4 

62.740,0 

25-0 

Broadway  . 

1,000,0 

1,892,4 

6,784,8 

1,408,2 

178,0 

5.990,0 

20-4 

Mertantile 

1,000,0 

1,520,9 

12,574,8 

2,449,6 

1,239,8 

13,284,8 

27-7 

Paciiic 

422,7 

554,3 

3,055,4 

432,0 

328,1 

3,050,2 

20-7 

Cliaihaui ... 

450,0 

1,043,6 

5,678,3 

697,6 

776,2 

5,592,0 

26-3 

People's  ... 

200,0 

37.3,3 

2,020,8 

320,4 

371,5 

2,542,8 

27-2 

N.  America 

2,000,0 

2,014,1 

17.936,9 

1,727,3 

1,544,3 

14,797,4 

22-1 

Hanover... 

3,000,0 

6,11.5,4 

48,520,5 

10,409,4 

6,099,1 

58,790,1 

28-0 

Irviuir 

1,000,0 

1,013,0 

5,.S7O,0 

780,6 

457.3 

6,001,0 

24-V 

Citizens'    .. 

1,550,0 

020,1 

0,099,4 

1,405,1 

384,4 

0,915,2 

25-8 

Nassau  

500,0 

307,3 

2,712,9 

530,2 

287,7 

3,330,7 

24-5 

Mar.&  Fult. 

900,0 

1,026,6 

6,695,3 

1,475,9 

693,3 

7,31t;,0 

29-0 

Slioe&Ltlir. 

1,000,0 

323,9 

5,905,1 

1,781,3 

135,8 

7,224,8 

20-5 

Cora  Exch  . 

2,000,0 

3,225,5 

25,483,0 

4,380,0 

3,064,0 

29,802,0 

24-9 

Oriental  ... 

300,0 

419,2 

2,194,0 

219,0 

200,0 

1,939,0 

25  0 

linp.  &  Trad 

1,500,0 

6,405,2 

23,147,0 

4,305,0 

1,220,0 

20,930,0 

20-3 

Park  

2,000,0 

4,622,4 

57,351,0 

12,942.0 

4,240,0 

67,090,0 

25-3 

East  River 

250,0 

148,5 

1,274,5 

155.9 

193,7 

1.398.8 

24-9 

Fourth   .... 

3,000,0 

2,840,7 

20,849,3 

3,197,5 

2,441,1 

22,820,8 

24-7 

Central 

1,000,0 

592,2 

9,207,0 

1,850,0 

935,0 

11,090,0 

25  0 

Second    

300,0 

1,245,6 

9,776,0 

1,313,0 

1,444,0 

10,005,0 

25-8 

First    

10,000,0 

12,803,6 

81,955,0 

10,344,2 

1,881,7 

71,071,0 

25-4 

K.Y.Nt.Ex. 

500,  U 

380,3 

5,739,3 

1,049,0 

472,1 

5,912,5 

2a-V 

Bowery    ... 

250,0 

774,3 

2,009,0 

345,0 

245,0 

2,975,0 

19-8 

K.  Y.  Co... 

200,0 

626,1 

3,981,1 

832,7 

410,3 

4,917,0 

25-4 

German  Am 

750,0 

460,1 

3,617,3 

553,1 

249,1 

3,480,1 

230 

Chase 

1,000,0 

3,522,6 

41,240,9 

10,541,9 

1,835,0 

48,589,8 

25-4 

Filth  Ave.. 

100,0 

1,591,2 

9,093,8 

2,439,0 

181,1 

10,107,5 

25-9 

German  Ex. 

200,0 

634.7 

2,532,7 

180,0 

852,0 

3,335,3 

30-9 

Germanla  . . 

200,0 

837,0 

3,133,9 

417,9 

656,8 

4,943,8 

21-7 

Lincoln 

300,0 

1,256,8 

10,319,0 

412,3 

2,159,3 

11,353,0 

22-0 

Garfield.... 

1,000,0 

1,242,6 

7,378,1 

1,687,3 

302,0 

7,520,9 

20-4 

Fifth    

250,0 

360,1 

2,301,5 

4S0,5 

175,3 

2,009,5 

25-i 

Bk.  ofMet.. 

1,000,0 

1,286,9 

8,217,3 

1,542,9 

724,6 

9,109,4 

24-8 

West  Side.. 

200,0 

490,5 

3,071,0 

556,0 

342,0 

3,544,0 

25-3 

Seaboard  .. 

500,0 

1,247,0 

13,523,0 

2,765,0 

1,648,0 

10,193,0 

27-2 

IstX.Kklyn 

300,0 

505,2 

4,205,0 

485,0 

611,0 

4,323,0 

25-3 

Liberty 

1,000,0 

1,846,9 

9,648,7 

1,609,9 

325,0 

8,279,9 

210 

N.Y.Pr.Ex 

1,000,0 

453,3 

4,408,9 

004,5 

430,8 

4,318,8 

25-3 

New  Amst. 

500,0 

560,1 

6,982,4 

1,172,3 

765,7 

7,774,2 

24-9 

Astor  

350,0 

490,7 

4,731,0 

870,0 

209,0 

4,701,0 

22  9 

Western 

10,000,0 

2,747,7 

58,934,9 

13,468,7 

2,901,1 

62,160,2 

26-3 

Total ... 

109,722,7 

121,972,0 

960,150,3 

176,700,4 

68,303,1 

t 9562004 

25-6 

t  Total  Uiuiod  States  deposits  included  $40,163,900. 

Reports  of  Non-Member  Banks. — Ths  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  28,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
003  omitted. 

Capi. 
tal. 

Sur- 

Leg. T. 

•Si-Bank 

T^fit 

plus. 

lit  vest- 

Specie. 

Clear'g 

Other 

Deposits 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  of 
Man&Jir'nx 

$ 

$ 

$ 

$ 

lis.e 

$ 

$ 

$ 

Colonial .... 

100,0 

189,1 

2,214,0 

61,8 

194,1 

150,0 

2,550,0 

Columbia  .. 

300,0 

267,4 

3,010,0 

150,0 

109,0 

200,0 

3,0 

3,065,0 

14th  Street. 

100,0 

90,4 

1,802,3 

98,2 

67.4 

242,4 

2,056,0 

Gansevoort. 

200,0 

54,4 

1,580,9 

33,5 

81.1 

239,5 

20,0 

1,530,2 

Hamilton  .. 

200,0 

114,1 

1.971.1 

118,5 

100,4 

155,7 

5,0 

2,111,1 

Mt.  Morris 

250,0 

94,8 

2.404,5 

155,9 

75,3 

178,0 

63,7 

2,975,8 

Mutual  

200,0 

184,5 

2,234,4 

25,3 

181,7 

173,7 

2,29-2,8 

19th  Ward  . 

200,0 

179,9 

1,483,9 

25,3 

146.0 

307,1 

0,4 

1.865,3 

Plaza 

100,0 

231,9 

3,058,0 

208,0 

189,5 

176,0 

3,348,5 

Riverside  .. 

100,0 

107,9 

1,027,3 

14,9 

94,4 

69,9 

30,0 

1,082,2 

State    

100,0 

418,3 

5,046,0 

431,0 

210,0 

12'2,0 

688,0 

0,702,0 

12th  Ward  . 

200,0 

88,2 

1,492,0 

34,0 

180,0 

148,0 

1,816,0 

23d  Ward.. 

100,0 

87,4 

1,340,1 

45,2 

123,1 

102,8 

32,2 

1,547,1 

YorkviUe  .. 

100,0 

269,4 

1,040,9 

63,4 

162,3 

161,7 

1,8 

1,733,5 

Fidelity 

200,0 

107,6 

602,2 

9.3 

37,0 

45,7 

566,3 

Varick    

100,0 

66,3 

780,0 

4,0 

65,0 

113,0 

4,4 

831,0 

Jefferson  .. 

400,0 

207,8 

1.727,1 

7,3 

73,3 

187,9 

0,3 

1,402,6 

Centur.y  ... 

100,0 

53,0 

283,6 

4,8 

15,3 

39,0 

204,5 

Wash.  Hgts 

100,0 

108,5 

525,5 

9,0 

17,4 

47,1 

398,5 

United  Nat. 

1,000,0 

213,7 

2,203,7 

241,6 

62,2 

45,2 

1.371.9 

Borough  oj 

Brooklyn. 

Bedford 

150,0 

142,8 

1,202,9 

11,9 

113,1 

183,5 

571,8 

1,803,0 

Broadway  . 

100,0 

210,4 

1,693,7 

18,1 

121.3 

245,3 

1,849,3 

Brooklyn  .. 

300,0 

170,0 

1,462,6 

98,2 

60.2 

132,9 

il9,3 

1,660,1 

8th  Ward... 

100,0 

18,1 

313,1 

5,5 

40,1 

39,9 

22,2 

373,0 

Mfrs.'Nat.. 

252,0 

498,5 

2,957,2 

438,7 

96,9 

539,1 

3,017,1 

Mechanics' 

500,0 

383,5 

4,735,1 

164,9 

277,1 

240,1 

25,0 

5,199.3 

Merchants'. 

100,0 

40,7 

743,2 

9,6 

58,3 

147,2 

8,0 

880,7 

Nassau  Nat 

300,0 

622,8 

3,893,0 

173,0 

290,0 

485,0 

17,0 

4,200,0 

Nat.  City  .. 

300,0 

56S,6 

2,881,0 

116,0 

252,0 

305,0 

90,0 

3,145,0 

North  Side. 

100,0 

158,8 

881,7 

12,8 

62,0 

48,2 

210,4 

977,8 

Peoples 

100,0 

150,6 

1,208,4 

43,0 

88,6 

121,9 

49,8 

1,390,5 

17th  Ward  . 

100,0 

79,8 

549,3 

10,5 

43,2 

09,0 

79,8 

593,7 

SpragueNat 
26th  Ward  . 

200,0 

258,3 

1,006,4 

90,9 

11,0 

108,9 

38,0 

920,0 

100,0 

62,3 

638.9 

11,4 

27,7 

54,2 

5,9 

038,2 

Uniou 

200,0 

121,0 

1,191,2 

43,5 

87,1 

60,4 

153,0 

1,231,1 

Wallabout  . 

100,0 

68,2 

761,6 

32,4 

24,6 

37,3 

42,6 

732,0 

Borough  of 

Bichmond. 

Bk.  ot  St.  Is. 

25,0 

75,4 

553,7 

23,2 

15,0 

75,2 

16,3 

600,3 

lstNat.,S.I. 

100,0 

99,7 

717,9 

33,6 

10,0 

122,0 

689,2 

Other  Cities. 

lstNt..J.  C. 

400,0 

1,023,3 

4,845,7 

270,1 

286,2 

1,514,1 

1,275,3 

7,553,0 

Hudson  Co. 

Nat.,  J.  C. 

250,0 

632,6 

2,150,3 

76,9 

58.5 

138,7 

52,9 

1,679,4 

2dNat.,J.C. 

250,0 

305,5 

1,141,8 

73,0 

15,8 

201,9 

10,2 

1,065,0 

3dNat.,J.C. 

200,0 

268,7 

1,154,6 

34,0 

64,6 

371,3 

14,0 

1,397,2 

let  Nt.,  Hob 

110,0 

608,8 

2,556,5 

114,9 

30,9 

184,0 

14,0 

2,331,4 

2dNat.,Hob 

125,0 

137,2 

1,003,1 

32,4 

33,0 

03,3 

26,2 

1,084,3 

Tot.  Feb  28 

8,612,0 

9,730,6 

77,402.4 

3.671,3 

4,35.3,5 

8,690,4 

•3,843.1 

85,018,1 

i  Tot.  Feb  21 

8,612,0 

9,730,0 

77,20'2,9 

3.651.9 

4,321,7 

8,124,8 

3,500,8 

83,816,1 

•tot.  Feb  14 

8,612,0 

9,778,4 

77,333,3 

3,644,2 

4,230,8 

8,739,5 

3,087,4 

84,455,5 

New  York  City,  Boston  and  Pliiladelphia  Banks. — Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 

Banks  of  New  York  City,  Boston  and  Philadelphia.    The  New 

York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  Hiese  figures. 


BANKS 


N.Y. 

Feb  7 
Feb  14 
Feb  21 
Feb  28 
Bos. 
Feb  14 
Feb  21 
Feb  28 
Pliila. 
Feb  14 
Feb  21 
Feb  28 


Capital  & 
Surplus. 


230.291,9 
230.291,9 
231,694,7 
231,694,7 

52,322,0 
52,322,0 
52,322,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


924,958,6 
936,233,4 
950,208,7 
950,156,3 

190,679,0 
189,715.0 
187,230,0 

186,478,0 
184,801.0 
184,988,0 


Specie. 


178.Sl4,8 
181,803,4 
180,772,0 
176,700,4 

14,815,0 
14,353,0 
15,393,0 


Legals. 


75,575,9 
71,803,8 
09,074,5 
68,303,1 

5,951,0 
5,029,0 
6,353,0 


55,225,0 
65,800,0 
55,195,0 


He- 
posits.\ 


940,180,1 
952,310,1 
903,219.3 
966,206,4 

206.242,0 
200,278,0 
200,516,0 

218,254,0 
218,504,0 
217,199,0 


Circu- 
lation. 


44,175,7 
43,730,9 
4-3,191,8 
43,279,1 

6,412,0 
0,402,0 
6,427,0 

8,952,0 
9.368,0 
9,335,0 


Clearings, 


1,550..547.4 

1,240,315,9 

333,724,0 

1,116,623,7 

133,347,& 
143,728,0 
110,800,4 

98,180,6 
110,441.5 
102,653; '2 


t  Including  tor  Boston  and  Philadelphia  the  item  "due  toother  banks." 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  Feb.  28  to  $6,1 13.000  ;  on  Feb.  21  to  $6,314,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  Y'ork  for  the  week  ending  for  dry  goods 
Feb.  26  and  for  the  week  ending  for  general  merchandise 
Feb.  27  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

$4,247,707 
9.772,865 

$2,453,197 
7,220,522 

$'2,700,458 
8,254.409 

$3,021,226 

General  Merchandise 

10,103,761 

TotaL 

-Since  Jan.  1. 
Tiry  Goods. 

$14,020,672 

$29,881,859 
78,285,936 

$9,679,719 

$24,970,929 
70,236,295 

$10,954,867 

$21,420,614 
70,358,311 

$13,124,987 
$26,346,511 

General  Merchandise 

73,192,269 

Total  9  weeks 

$108,167,296 

$95,207,224 

$91,778,925 

$99,538,780 

The  imports  of  dry  goods  for  one  week  later  -will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  3,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week..,,....,. 

$7,135,501 
80.760.203 

$8,291,220 
75,390,626 

$12,774,860 
74.101. :508 

$13,570,1 6'2 

Previously  reported.. 

81,905,107 

Total9  weeks 

$87,895,704 

$83,682,840 

$86,870,234 

$95,475,329 

Note. — As  the  figures  of  exports  as  reported  l)y  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  foUo-wing  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  28 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE 

AT  NEW  YORK 

EXPOHTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$195i6o6 
76i'655 

$74ii9l".-^ 
7"6i",056 

$l'93",()o6 

"""il5 

350 

5,132 

France „ 

$631,110 

Germany 

30,673 

Mexico 

23,928 

110,437 

6,400 

AJl  other  countries 

Total  1903 

$950,655 

3,540,507 

3,50" 

$695,785 
31,552 

*"'37'7 

$1,503,568 
9,810,448 
8,307,719 

$6,360,765 

140,811 

'53i340 

$198,003 
03,990 
69,153 

■"$.506 

14,777 

$802,548 
345,320 

Total  1902 

Total  19(11 

561,964 

Silver. 
Great  Britain 

Fiance  

Germany  ....... 

West  Indies 

$6,661 
100,398- 

Mexico  

10,948 

All  other  countries 

Total  1903 

$727,714 

995,810 

1,291.904 

$6,5,i4,916 
7,373,980 
9,249.480 

$15,277 

45,244 

131.221 

$118,007 

Total  1902 

224,13,'l- 

Total  1901 

575.999 

Of  the  above  imports  for  the  week  in  1903,  %\\.^  were 
American  gold  coin  and  ai.iUO  American  silver  coin.  Of  the 
exports  during  the  same  time  §750,UU0  were  American  gold 
coin. 

Auction  Sales. — See  page  preceding. 

spencer     Trask     &     Co., 

BANKERS, 

27  9c  29  PINE  STREET,         ...       -         NEW  ¥ORK, 

Transact  a  o^eneral  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Otlice,  65  state  St .  Albany, 

^ i . — . r 

Moffat   &   AVhite, 

members  Kevr  Vork  Stock  Exclianse. 

1  NASSAU  STREET.  CORNER  WALL,, 

Dealers  in  Investment  Securities. 

TeL  5820>6821  CortlandU  Telephone  Siocks  a  S»»ecialtr» 
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For  Dividends  set  page  jza. 


WALl.  HTKEBT,  FKIOAY.   I»IAB.  «,  ttfU3.-3  P.  m. 

The  Money  Market  and  Financial  Situation.- Great  disan- 
pomtment  has  been  felt  on  Wall  Street  on  account  of  the 
failure  of  C  ongress  to  pass  Senator  Aldrich's  bill  Intended 
to  widen  the  scope  of  the  authority  of  the  Secretary  of  the 
Treasury  in  the  matter  of  making  Government  deposits  in 
the  banks.  The  Stock  Exchange  has  reflected  this  feeling 
considerable  weakness  having  developed  by  reason  of  that 
fact  and  also  because  of  the  circulation  of  rumors  (which 
have  entirely  failed  of  confirmation)  that  a  leading  mer- 
cantile house  had  become  seriously  embarrassed.  At  the 
close  more  rational  views  prevailed  and  it  is  now  realized 
that  the  Treasury  Department  will,  as  in  the  past,  find 
means  for  dealing  with  the  situation. 

The  state  of  trade  and  the  situation  of  railroad  properties 
13  well  reflected  in  the  February  return  of  earnings  of  the 
New  York  Central  Railroad,  showing  an  increase  of  $1  311  - 
108  as  compared  with  the  same  month  last  year,  a  ratio  of 
improvement  of  almost  30  per  cent. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  6  per  cent.  To-day's  rates  on  call  were  5  to  G 
^^u®°^  Pr»nae  commercial  paper  quoted    at  5@53^  per  cent 

The  Bank  of  England  weekly   statement  on    Thursday 
showed  a  decrease  in  bullion  of  £484,079,  and  the  percent- 
age of  reserve  to  liabilities  was  45-34,  against  47-38  last  week 
the  discount  rate  remaining  unchanged  at  4  per  cent       The 

?^  nA^An^S®  ^**"^^  *  decrease  of  11,350,000  francs  in  gold 
and  1,800,000  francs  in  silver, 

WBW  TOBK  CITY  OLEABINO-HOUBB  BANKS. 


«J6^08ing  quotations ;  for  yearly   range  see   third  page 


InUrMt 
Periods 


Feb. 

as 


Mwr. 
9 


2«il»30 reglBtered  Q— Jan  *107>«    al07 

«••  J25S ..— coupon  Q— Jan  •107>9  •lOT'u 

2«,  1930  .■maJ.rerietered 

3i,  1930  .BinftU.... coupon 1        

8i,  1918 registered  Q— Febi*!©?""  •ib? 

|«.  JIJ8 coupon  Q -Feb  i- 107 •«  •107>« 

8«,  1918,  anukaregUteredQ— Feb 

8«,  1918,  BmaU coupon  Q— Feb 

*•,  1907 rejUtered  Q— Jan 

it,  1907 coupon  Q— Jan 

*».  1926 registered  Q— Feb 

ta,  1926 coupon  Q— Feb 

6b,  1904 reglatered  Q— Feb 

»».  1904 coupon  Q— Feb 


Moes  'loes 

-109'«   ♦2!08»4 

*ioe'«  *io9»« 

•134  >Q  '134  "q 

•'136^  *136Hi 

•'102»<  *102»4 

102»i  *102»« 


Star,  j  Sfar.  '  Mar.  '  Mar. 

B     \    *         s         e 


'107 
"107 »» 


'107  ' 
•107  >* 

'108>, 

'10914 

134  >i 

lasHi 

102»4 
102»4 


[*107    I 
i*107is 

*ib7" 

*107>*J 

'ibe>i 

109 

109'«  ' 
-134'«  ' 
•ISO's  ■ 
*1C2\,' 
•102»4:' 


'107      •107 
'107»t  •107>» 


»107 
"lO?"* 


•107" 
•107  >« 


i08»i 'ibeii 

It-C  •108>« 


'134>« 
'135i» 
•102»t 
•102»4 


109i« 
184>* 
136>« 
IO2I4 
102*4 


Okpltal 

BnrpluB 

iKMUiB  A  dlsoonnts 

OlrcxUatlon 

Net  depoBlta 

Specie 

Legal  tenders 


1903 
Feb.  98 


S 

109,722,700 

121.972.000 

960.168.300 

43279,100 

•966,206  400 

176.700  400 

68,303100 


JHffertncts 

from 

previous  week 


Deo 
Ino 
Deo 
Deo 
Deo 


■•■•rveheld 246,003,500  Deo 

16  p.  a  of  depoBlts     239.061,600  Deo 

Bnrplus  reaerve 


62,400 

87,300 

7,012,900 

4,071,600 

771,400 

4,843,000 
1,763,225 


1»09 
Mar.  1 


1901 
Mar.  2 


9  t 

83.622,700        76,022,700 

101,219,6001       92,937,900 

938,191,200      914,209,400 

81,208,700        31,309,000 

1,017,488,300  1,012.614,000 


192,433,600 
71,914,600 

264,348,000 
264,372,076 


6,961,600  Deo  3,089,776    9,975,926 


193,918.600 
73,981,100 

267,929,600 
263,128,600 


14.801,100 


$40,163,900   Dnlted  States  deposits  included,  ajrainet  S40  1H1  ^nn 'i^.r 
Z^^^A  ^Y^lVk  t^S"*  United  States  deposits  elimS.ated  the  sui^lus  reseAre 
woold  be  $16,992,875  on  Feb  28  and  $19,081,975  on  Feb  21  '"'^'""''  "^""erve 
jlOTB.— Belarna  ol  aeparace  banks  appear  on  the  precedlng'page. 

Foreign  Excliange.— The  market  was  again  lower  this 
week,  influenced  by  firmer  rates  for  time  money,  which 
induced  liberal  oflFermgs  of  bankers'  loan  bills.  Commer- 
cial drafts  were  in  limited  supply,  the  advance  in  cotton 
tending  to  check  exports  of  that  staple. 

To-day's  (Friday's)  nominal  rates  for  sterling  exohanee 

r"?  rV-^}^-^\  ^\  ^^^  «'^^y  ^^y  ^^^^  4  88  foresight  To^ 
i^y^^„^*^'''^^y  ^)  actual  rates  for  sterling  exchange  were  4  8350 
@4  8375  for  long.  4  8675@4  8685  for  short  and  4  8S4  8735 
for  cables.  Commercial  on  banks,  4  83i^(<i)4  83%,  and  docu- 
5je°ts  for  payment,  4  82i^@4  SS^^^  Cotton  for  payment,  4  m/, 

fayS^n^ttSj®!  ?|?f  ^'°«^'  '  ^^^^^@*  «^^^-  -^  «--  ^o^ 

wp^r«  RY«'ti^''.J'*iY3/l^°^"^*  '■^^^i  f^'"  P^"«  bankers'  francs 
were  5  18:'^*@5  18^^  for  long,  and  5  m4X@5  I614*  for  short. 

^Q^f  *Y  bankers' marks,  long,  94  11-16@943^;  short,  9415-16 

short,  iOyjluOi^  bankers'  guilders,  long,  39;^@  39  15-16*; 

Exchange  at  Faris  on  London  to-day,  25  francs  15i^  cen- 
times; week  s  range,  25  francs  16  centimes  high,  25'francs 
15K  centimes,  low.  *   ' 

The  week's  range  of  exchange  rates  follows 


"TlUs  is  tbe  price  bid  at  the  morning  board;  no  sale  was  mjtde 
Bailroad  and  Miscellaneous  Stocks.— A  con.siderable  fur- 
ther decline  occurred  this  week  in  the  stock  market,  with 
the  result  that  in   numerous  cases  the  lowest  prices  of  the 
year  were  reached.     Irregularity  has  also  been  a  prominent 
characteristic.    Saturday's  market  opened   depressed,  but 
became  stronger  as   the   day  advanced;  prices  sagged  on 
Monday  and  continued  to  display  weakness  until  Wednes- 
day, when  a  slight  improvement  was  shown.     Di.cquieting 
rumors  concerning  probable  financial  troubles  in   the   mer- 
cantile district  and  an  advance  in  call  money  to  6  per  cent 
late  in  the  day  caused  a  sharp  break  in  prices  on  Thursday 
Ihe   opening  to-day  was   weak,  but  in    the  afternoon  the 
market  devf-joped  a   much   better  tone.     The  exceptional 
strength  of  Manhattan,  which  in   marked   contrast  to  the 
rest  of  the  market  had  advanced  more  than  6  points  to  146 
was  an  interesting  incident;  following,  however,  the  an- 
nouncement on  Thursday  that  the  dividend   rate  had  been 
increased  and   that  an  extra  dividend  had  been  declared 
il!i/"v?    ^'•oPPeii    to    142;^^;    the    close    to-day    was    at 

r  ^? .  ^^"^  ^^^^  Central  declined  to  142,  a  drop 
of  4>^  points.  The  last  sale  was  at  143;g.  Pennsyl- 
vania, after  advancing  mor^  than  a  point  to  148W,  fell  off 
«-^^'i.^°u  ^'^'^^'^  the  week  at  IIS^^.  Wabash  preferred 
suffered  to  the  extent  of  6  points  and  the  common  lost  4i< 
points,  with  fractiooal  recoveries  at  the  close.  Union  Pao 
com.  dechned  more  than  5  points  and  St.  Paul  sank  to  169%' 
but  recovered  to  171„«,  Rock  Island  issues  lost  4points 
Chic.  &  North  West,  fell  off  9)^  points  to  lt<2,  closing  at  186 

The  copper  stocks  were  well  supported  early  in  the  week 
but  in  sympathy  with  the  rest  of  the  market,  broke  sharply 
on  Tuesday.  On  Wednesday  a  slight  improvement  ensued 
and  prices  advanced,  but  fell  off  again  on  Thursday  On 
M-iday  the  movement  was  once  more  upward.  General 
£-lectric,  after  moving  irregularly  between  193  and  197i< 
dropped  with  the  rest  of  the  market  on  Thursday  and  on 
l^riday  went  down  to  190,  but  reacted  later  to  193l<.  Wells 
Fargo  Express  lost  14  points  to  231.  ^^  ' 

For  daily  volume  of  business  see  page  5S4 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  cages  which  foUow 


-Long.- 


-Short- 


4  8725 

4  8675 

5  16»4 
616>«^ 


■a  4  8735 
'3  4  8685 

'3  5  15'%* 
'a)6  16>«f 


Bterling  Actual— 
High...  14  8410      '9  4  84-20 
Low....  I  4  8360      -a*  4  8375 

Paris  Sankers"  Francs— 
High...  I  5  18^4       «  6  18V 
■Low |5  18»4*     ■a  6  18»4 

ffermany  Bankers'  Marks- 
Sigh...  I     94»4t      ®    94^4 
Low....  I     941118    '3)    94»4 

Amsterdam  Bankers'  Guilders— 

SI*'*— I     2S**»«    "*    39i»ie1I|         4018**  »    403,« 
Low....  I     39»,       ®    39isJe*  |        40^;-    ®   4o4 

*  »8«  of  1%. 


-Cables.- 


4  8775 
4  8726 


'9 


4  8786 
4  8735 


96  9  95ii« 

94»5i9  a  96 1 


STOCKS 
Week  Ending  Mar  6 

Alb.any  &  Susquehanna. 

A  Ills-Chalmers  Co ^.. 

Amer  Agrionl  Chem.^.I. 
American  Beet  Sugar 

American    Bicycle 

Am.  Steel  Foundries 

Preferred 

Amer  Teleg  &  Caljie 

Chic  <fe  No  West  rights 
Cleve  Lorain  <&  Wh 

Pri-ferred 

Cleveland  &  Pittsburgh! 
General  Chemical,  pref 
Horn  Sliver  Mining 
Knlck  Ice  (Chlo),  pref.. 
Ijaclede  Gas 

Preferred 

Morris  &  Essex 

N  Y  Dock """■ 

Preferred ["'. 

Ontario  Silver  Mining. 
Plttsb  Ft  Wayne  &  Chic 
Quicksilver  Mining... 

Preferred 

RomeWater&  Ogdensb.' 

United  Fruit 

P  S  Rednc  &  Beflnlng" 


Sales 
for 
Week 


Bangs /or  Week 


42  238  Mar  4 
200  20  Mar  ^ 
164  22  Mar  6 
100  30  Mar  2 
600  ',Beb28 
1,666  18  Mar  6 
lOo    63>aMar  4 

30    85    Mar  3 

20,746    12'«Mar  5 

lOi'    85    Mar  6 

100    90i4Mar  6 

94  185    Mar  4 

125  101  Mar  3 
400  1-25  Mar  2 
1151   49    Mar  6 

1,300,   99    Mar  4 

126  110  Mar  4 
105  190  Mar  6 
100,  24  Mar  4 
174  54iuFeb28 
200      6>sMar  2 

70  190  Mar  3 
60  ls8Feb28 
200  7^,Mar  6 
100  136T8Mar  4 
200  109  Mar  8 
300    32    Mar  3 


238    Mar  4 

20>3Mar  6 

22    Mar  ^ 

30    Mar  S 

1        >t,Mar  2 

i   17'4Mar  2 

63>»Mar  4 

85    Mar  8 

13>«Mar  2 

85    Mar  (• 

90>4Mar  6 

186    Mar  2 

101    Mar  8 

1  25  Mar  5 

49    Mar  5 

99    Mar  t 

110    Mar  4 

190  Mar  6 
24  Mar  4 
54>5Feb2(- 

6>«Mar  8 

191  Mar  ;- 
l'^Feb28 
7>4Mar  6 

136'eMar  4 
109 "^Mar  4 
34    Mar  t 


Bange  since  J^an.  1. 


238    Mar 

18    Feb 

22    Jan 

26    Jan 

'sJan 

16    Jan 

63'»Mar 

83»4Feb 

12",  Mar 

85    .Mar 

eOi^Mar 

185    Mar 

100    Jan 

1-25  Mar 

49    Mar 

84    Jan 


96 

190 

20 

51 

6 


Jan 
Mar 
Jan 
Jan 
Feb 


189 '•.Feb 

l"8Feb 

7><Mar 

13678.Arur 

108»4Feb 

32    Mar 


238  Mar 
23  Feb 
26»4Feb 
30»4Feb 
^Jan 
20  Jan 
69VjPel> 
92  Jan 
16>«Feb 

100  Jan 
97    Jan 

186    Mar 

101  Jan 
l-26Mar 
49    Mar 


100 

110 

194 

31 

57 


Feb 
Mar 
Jan 
Feb 
Feb 


6>aMar 

191    Feb 

2    Jan 

9    Feb 

139    Jan 

110««Feb 

35>«Feb 


LesB :  •  1,8  Of  1%.  t  Is,  of  1%.  1 83,  of  1%.  Plus :  TI  i,,  of  1%.  -  I3,  of  1%. 

nJ^V    1°"^.^^?  "^^5,®  ^^®  '^**^®^  o'  domestic  exchange   on 
tZ  ^"""i^.  ^i**"®  under-mentioned  cities  to-day:  Savannah 
buying   1^  discount    selling  par;  Charleston,    buying  1-16 
discount,  selling  1-16  premium;  New  Orleans  bank,  §1   pre 

StCif  nJ?®Q°***£^^"^-  ,^i««0V°t;  Chicago,  35c.  discount; 
bt.  Louis,  par;  San  Francisco,  sight,  15o.  per  $100  premium. 

Sf«f«\t."?'*  ^ti^''^"**  Bond8,-There  have  been  no  sales  of 
State  bonds  on  the  Exchange  this  wees. 

\Ju  l^^^^^^^  ^o°d  market  has  been  depressed  and  irregu- 
t«r.  r"'^  f?""®  recovery  this  afternoon.  Wabash  deben- 
dron  .ff  T//  "'^  7^^^  feature,  declining  from  83  to  763^-,  a 
reacVdto?!^'''"    '  '"^  ^  ^  ^-aUy  to-day,  however,  the  price 

boSdl*!^  fhfn    Bond8._The  only  sales   of   Government 
•?^?o  **  ^^1.  ^^^""^  this  week  were  $2,000  4s,  reir    1907 
at  109,  and  110,000  4s,  coup..  1907,at  109^.    Th^  following 


Outside  Warkel-The  curb  market  this  week  has  followed 
to  a  great  extent  the  course  of  the  Stock  Exchange.  Vahies 
as  a  rule  have  been  depressed  and  irregular.  United  Statis 
Steel  new  ,,s  (w.  i.)  were  the  feature  of  the  market  both  ^ 
activity  and  weakness;  total  transactions  amounted  it  i? 
estimated  to  almost  $3,000,000.  The  opening  sale  on  Momlav 
was  at  9o.?^^  from  that  figure  the  bonds  moved  ?rregu°ariy 
to  87i^,  and  closed  today  at  88K.  Internatinnnl  ^  N-i'V 
debenture  6s  declined  sharply  to-daV^'to IJ/ir*  drop  of  p' 
points  from  last  week's  closing  figuJ-es.  Erie  new  4s  (w  i'f 
dropped  a  po.ntto  89.  New  Orletns  Ry.  4>,'s  lost  3  SntV 
xNorthern  yecurities  after  selling  up  to  110^'i  declined  in 

was  at  lOoJg.  On  reports  that  the  common  stock  of  Otis 
Elevator  would  soon  be  placed  upon  a  dividend  ba<;is  the 
shares  advanced  from  45  to  49;^  subsequently,  however'  re! 
acting  to  471^  andclosing  at  4V4.  Standard  Oil  dropped 
i  P°'°ts  to  685.  Tennessee  Copper  was  strong  and 
advanced  from  27^  to  32^4 .  Havana  Tobacco  common  lost 
3  pomts  to  503^  A  good  demand  for  North  AmerSw- 
ber&Pulpon  Thursday  and  Friday  sent  the  prices  upTo 
131.^,  an  advance  of  6)i  points  over  Saturday's  initial  «ale 
Outside  quotations  will  be  found  on  page  534. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


(>CCUPYIN«    TWO     I'AGES 


STOCKS— HlGIlKtiT  AND   LOWEST   BALK  PR2CES 


Saturday       Monday         I'uesdau 
jreb.  28         March  3        March  3 


•88 
•68 


40 

70 


84  U    853b 

99 12     i»934 

95  H,    9608 
«93     100 
60 '8    073e 

•154     160 
133>a  13438 
•75       80 
•179     182 
48''8    4938 
33 1-2    34 14 
•TlHi    72 


*13(>     140 
25»8    -6 
89      «y 
*79       83 
43%    44^4 
17334  175I4 
J189i2l8'Jiu 
•188     194 


♦33 

*68 
84  >8 
99 14 
95  ig 

•93 
06'i2 

143  Hi 

154 

13314 

•75 

179 

4838 

33 

711a 


40 
70 
85  Hi 

100 
9634 
94  ■•■ 
67  H 

1433, 

160 

I34I2 
80 

185 
4912 
3  4 '4 
71 S2 


160     150 
•185     195 

17>4     17'2 

Zli^    31«8 


93 14    93 12 

•  2834 '2914 
•69   70 

43   4-3 

176  177 

•255  260 

39^8  39% 

87^8  88 

•  40   49 
16>a  17 

•  34  35 
•87  88'i2 
•1718  18 
•251a  27 

■■   3618  37i« 

■  67  68 14 

5413  5714 

•66  67 

•86  90 

••711a  74^2 

•197  203 


10334  10334 

9878  99 
I4OI4  14238 
•41   43 
•69   71 
41   41 
801a  80^8 
.  321a  321a 
•56   58 

•  36   87 
•60   65 

•  47   50 
116  116 


7812  7312 
1225412234 
I3912 14034 
118  li  1181a 
13534  13634 
•33  34 
•82   86 

26«8  27 


•105 
•112 
751% 
129 
27 
5934 
IIOI4 
•110 
181a 
37 
145 
•41 
•114 

•82ia 
•214 
32% 
72 13 
•90 
•65 
•98 
•71 
146'8 
•34 
83 
•- 
*82 
106 
60 
*85i4 
•73 
4684 
8OI4 


107 

118 
75«% 

129 
2714 
60 14 

11138 

no's 

181a 

37 
14618 

42 
118 

841a 
218 

32  »s 

7318 

92 

69 
106 

75 
14734 

38 

83 

85 

90 
1071a 

6O34 

86 

7415 

47^8 

8012 


•14 
•53 
*23i2 


15 
56 
2412 


2538  2618 

*79   S3 

43 14  43 '-i 
1731a  IV  539 
190  191 
19112 191iii 


•38 

*68 
83 
9812 
93 
*9:-i 
6534 
*144 
♦154 
132 
74 
♦179 
4734 
32^8 
71 


40 

70 

84% 

99I4 

95 

95 

67% 

150 

160 

133 
74^8 

182 
4808 
3338 
7II4 


•125  136 
2439  2638 
•88   9OI2 
*79  SS 
42»8  43 
171 -8  173^8 
n91  191 
182  182 12 


*147  157 
'185  195 
1734  1734 
32  32  "2 
10  10 
*40  .... 
93 14  93 14 


28i% 

♦69 

•4234 

1751a 
'265 

•3914 
8778 

•42 
1734 

•34 

•8713 

•1718 
2  6 '4 
3612 
67 'a 
5534 

•661a 
■86 
*71ia 
195 


2834 

70 
43 12 
177 

260 
4012 
877, 
46 
1734 
35 
88 
18 
26-4 
373b 

68^8 
6736 

67 

90 

74 

203 


22   22 
♦104  105 

99 14  9914 
141  14214 

44  44 
•69  71 
♦4II2  43 
•80 Hj  81 12 

32 14  32 14 
*86   58 

361a  3612 
•60   65 

47   47 
*113  118 


*77   80 
122  122^8 
I4OI4I4318 
11734  II8I2 
13438  lo63g 

♦33   34 

♦82   86 

26'^  27 


105  105 
'110  11712 
76   7612 

12834  129 
2634  271a 
60 12  61 14 

10958  11138 

111  111 
18   ISifc 
341a  36 

145  14612 
41   4118 

112  118 
*82i2  84 
217  217 

32 14  3208 
721a  733g 
•90   92 
•65   69 
•98  105 
•72   78 
1467614814 
32   38 


♦82 
♦SO 

♦84 


84 
83 
90 


105  110 
6018  61 
85   85>4 

♦73  7412 
461^  4818 
8018  ^0••2 
6418  66 

•14  15 
53   53 

•2313  24I2 


♦147  155 

•185  195 

I714  18 

311a  32 

10   10 

•41  

92   93i« 

"2734  ■28ii 

69  69 
♦42  4313 
176  176 
255  255 
38  391* 
8734  88 
'40   45 

I6I4     1634 

331a  34 

8678  86 7e 

*17i8  18 

26  26 

35'fe  3634 

6638  677e 

541a  56 

66  66I2 

•86  90 

*7lia  74 
•197     204 


iVednexday     Thursday  frirlay 

March  4        March  5        March  6 


•36 
•65 

8338 

9834 

9378 
•92 

6638 
'144 
'152 
13134 
•70 
179 

4713 

33 

71 


40 

70 
843^ 

9834 

947e 
941.. 
67"8 

149 

160 

13278 


179 
48i« 
33  »2 
71 


•125     135 
2434    25  4 
*8S       91 
-80       83 
4238    4234 
1721817338 
§191     191 
18478187 


•148     150 
•185     195 

1678     1678 

311a    311a 

*9ia   I012 

•41     

•91       94 


*37 

*67 

82 

98 14 
9234 
§98 

65  Og 
144 
•152 

12878 

71 
♦177 
46 14 
32»a 
70 


40 
70 
8334 

9878 

94 
93 

071-2 
144 
160 

1313fe 

71 
180 
48 
33 
7034 


•128     140 
24       25 


•88 

•80 

41 


91 

84 
427, 


17038  172=e 
•190     194 
182'2l86>2 


147  147 
'186  195 

*16ia  1734 
30  >a  31  la 
10   10 


1031a 
99 14 

I4OI4 

-401a 
69 

*41ia 
791a 

3178 

56 

•35 

•60 

•45 

•113 


IO4I4 
99I4 

14134 

43 

69 

421a 

sola 

3178 

66 
37 

65 

49 

118 


*72 
121 
14218 
11734 
1341a 
•33 
•80 
260b 


80 
122 
144 
II8I4 
136 14 

34I2 

86 

27 14 


♦104  105 
♦110  117 
*76   77 
127  la  129 
26I4  2634 
5878  60 
lOSia  11038 
•109  112 
18   ISI4 
3413  35  V 
I4312I45 
4934  4112 
•111  118 
81   84 
♦216  217 
3138  3214 
71=8  721a 
S89   89 
•65   70 
♦97  105 
♦71   77 
1453414718 
•30   40 

83 

83 

86   86 
105  120 

58 13  60 14 
*S4   86 
♦72   76 
4434  4634 
79   80 


•14  15 
•53  56 
*23i2  241a 


273*  28 

69  69 

•41  43 

176  176 

•255  260 

381a  3834 

8734  8734 

-40  46 

1634  1634 

-33  85 

♦85  87 

•17  3734 

26  26 

3578  36  7e 

6714  681a 

641a  5578 

•66  67 

•86  90 

*71ia  74 
*190  200 


104  1047t 
9878  99I4 
I4OI2I4I 
•40   43 
♦68   69 
•411a  4212 
7914  8OI4 
*31   321a 
•55   66 
36I3  36"a 


•60 
•45 


65 
48 


'275  325 

74I4  7414 
121  121-2 
14234  14536 
II8I4II8I2 
13538  13634 
•33  35 
•7913  86 
2634  2734 


•103  106 
•113  118 
75   76 
1271312713 
26I4  27 
5913  5934 
1081a  IIOI4 
110  110 

18   1818 
*34ia  37 
I4313I4412 
39   41 
♦110  118 
•81   84 
216  216 
3113  3178 
7II3  73 
•89   92 
•65   68 
•98  106 
70   70 
14534  14634 
-30   38 
82   82 

83 

84   84 
•101  110 
5808  5934 
841a  8413 
72   75 
45   4618 
781a  7934 


9134  93 

"27'" '28' 
69   69 12 

•41   43 

173  17434 
♦255  260 
3734  3812 
87   88 

* 45 

1513    I6I3 

•32       3312 
86       86 
17       17% 
247e    25 
35       363b 
6ij0g    6778 

5314    5514 
•66       67 
•86       90 

711a    71I2 
*185     200 


•37 
-67 

81 7g 

98 

9213 

93 

6514 
'142    ■ 
'152 
12834 

73 
177 

46I4 

31'% 

69*8 


40 
70 
83  % 

98  '•.' 

94 14 

93 

6634 
148 
158 
130  ig 

78 
178'- 

47 

33 

70 14 


'125  140 
231a  24 14 
88   88 

*S0i4  S3 
4038  41 

16978  171 1-. 

189  19(t 

I84I2I86 


STOt^K.S 

NKW  YORK   STOCK 
E.XCHANGE 


•147  155 

•185  195 

17   17 

30   31 

934   93. 


181a  21 
IO214IO3I2 
•981a  9912 
1391*14014 

39  7e  40 
•68   70 

4078  4118 

7918  790e 

290e  30 

54   56 

•35   37 

•60   65 

44   44 

•113  118 

•275  326 

-7412  78 

11934  121 

14234  146 

11734  11878 

135  137 

•33   35 

* 84 

26%  27 


•100  105 
•112  118 
74   75 
127  12734 
2534  26=8 
5818  5978 
10770 109  la 
♦108  110 
17^  1734 
35   36 


143 

•39 

•  112 

81 


143 12 

41 
118 

84 


§21413216 
3008  SlOg 
7108  7208 
§90   9134 


65 

97 

68 

145 

*30 


69 
105 
72 
1461a 
36 
83 
83 
90 
105 
5779  5938 
841*  8412 
72   72 
43 13  4534 
76I3  7812 


•82 
106 


•14  15 
§54  54 
•231a  2412 


•14  16 
§54  64 
♦2313  241a 


91  92^2 

"27'*  "2734 

683*  69 

391a  401- 

170  173 

'255  200 

38  38 

86I3  87 

*40  44 

1534  16it 

3II9  32 

•85  88 

I6I3  1634 

2434  243. 

3434  35  7t, 

66I4  670b 

53  5412 

6513  671-2 

•85  90 

69 13  69 12 


I913    2OI2 
103     104 


97 

139 

39 

67 


98 
140  >fl 
3934 
67 


*40>a    45 
7938    7934 
30       3078 
54       66  H 
361*    36I4 
•60       65 
44       45 
♦113     118 
•275     325 
•7413    78 
1191312013 
1420gl44 
11734  11734 
134781361-2 
•33       35 

• 84 

2638  27 14 
•135  150 
103  103 


7334  7413 
127  129 
2508  2614 
5734  68I4 
1070810978 
'105  109 
1713  18 
35   35 


42 

40 

•108 

80 

215 


144 
40 
116 
82 
---   2I6I2 
3038  31% 
711a  7238 
♦89   92 
•66   68 
•97  106 
71   71 
1447,146 
•30   36 
♦80   82 
83 
"sola  80 13 
101  105 

5713  5938 
•84   85 
71   74 
4334  4478 
761a  7713 
65   65 
•13   1413 
•52   55 
♦23   25 


Itnilroiitls. 

Ann  Ari)()r 
Do    ])ref 

-\tch.  Topeka  &  Santa  Fe 
Do    ])re£ 

Haltiniort'cfe  Oliio 
Do    pret 

Brooklyn  Rapid  Transit.. 
Buttalo  Roch.  <fc  Pittsb'g. 

Do    ]>ri!f 

/  lauadian  Pacific 

V  Canada  Soutliern 

Central  o£  Xew  Jersey... 

Chesapeake*  Oluo 

Chicago  <fc  Alton 

Do    pret 

Chicafjo  &  East'n  lUiuots 

Do    i)ret 

CliicaKO  trreat  Western. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul 

Do    pref 

Chicago  cfc  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  <fe  Cm. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Cliicago  Union  Traction. 

Do    pref 

Cleve.  Cln.  Chic.  <fc  si  L. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs 

Delaware  &  Hudson 
elaw.  Lack.  <fe  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctls. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    let  pref 

Do    2d  pref 

Evanav.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,stmp. 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  deb.  ctt  B 

Hocking  VaUey 
Do    pref 

fUinois  Central 

-l-owa  Central 

Do    pref 

Kanawha <fe  Michigan. 
C.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  NashvtUe... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref ..... 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    jiref 

Minn.  S.  P.  cS;  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Naah.  Chatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  cfe  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  cfe  Western. 
Norfolk  <fe  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fc  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Da    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Joseph  &Gr'd  Island. 
Do    Istpref 

Do     2d  pref 


Saten  01 

the 

Weelc 

Sliaren 


M'ange  /or  Year  1H03 
On  basis  0/  lOU-skarelots 


Lowest 


187,Or;> 

10,92 
124,:  95 

41 
53,3:iu 

350 

ei'sbo 

50(1 

30U 

24,100 

7,100 

1,500 


18,075 

400 

iisoo 

183,150 

546 

6,250 


200 


920 

2,210 

700 

iisbo 


3,400 

930 

2,0011 

5,100 

2U0 

2,40U 

2,590 


4,100 

600 

255 

710 

750 

151,150 

31,975 

25,500 

2,900 


450 


121 

3,650 

2,900 

17,198 

1,410 

500 
1,100 
3,000 
3,300 
3,600 

700 


39i3Janl9 

69     Jan  10 

8178  Mar  6 

98     Mar  6 

92i2Mar  0 

93     Mar  U 

65i4Mar  6 

124     Jan    8 

145     Jan  10 

12334  .Mar  0 

71     Jan  14 

177     Mar  6 

46i4Mar  5 

SlOg'Mar  0 

6908  Mar  6 

202     Jan  15 

130     Jan  13 

23  la  Mar  6 

88     Mar  6 

80     Feb 27 

4038Mar  6 

16978  Mar  6 

189     Mar  6 

U82  Mar  3 

235     Feb  18 

200     Jan    9 

147     Mar  6 

194     Jan    6 

1678  Mar  4 

30     Mar  0 

8^4  Feb    3 

46     Feb 19 

91     Mar  6 

118     Jan    8 

27     Mar  5 

6834  Mar  0 

39i2Mar  6 

170     Mar  6 

255     Feb27 

3734  Mar 

86  la  Mar 

44     Jan 

ISiailar 

SliaMar 

86    Mar 

16i3Mar 

2434  Mar 

3434  Mar   _ 

66i4Mar  6 

513eJan    2 

65i2Mar  6 

88     Febl9 

62     Jan    7 

;00    Feb26 

85    Jan   9 

ISiailar 

96I4  Jan 

9579  Jan 

139     Mar 

39  Mar 
67     Mar   . 

40  Feb  10 
78i3JanlO 
2909  Mar  5 
54  ilar 
3334  Jan  21 


600 
200 


600 
17,850 

117,905 
6.221 

45,727 


Highest 


15,960 


200 


3,200 

4,350 

12,950 

7,050 

251,000 

200 

2,500 

1,300 

49,313 

1,300 


200 

270 

30,000 

24,275 

112 


300 
123,051 


200 


300 
300 

127,520 
800 
700 

208,300 

16,700 

800 


200 


44     Mar 

116  Feb2s 
33413  Jan 

74i4Mar 
119i3Mar   _ 
139  lo  Feb  28 

117  "a  Feb  19 
13438  Mar   2 

34iaFeb24 
88  Jan  20 
2434  Jan 


Jan  14 

0 


126 

103     Mar 

lis  Feb27 
7213  Jan21 

122     Jan  21 
25'%  Mar 
5734  Mar  6 

10708Jan    3 

105i2Jan26 
1713  Jan  2 
34i2MaJ  2 

142  Mar  tj 
39     Mar  4 

113'.2Febl4 
80    Mar  6 

216  Mar  4 
3038  Mar  6 
71i2Mar  4 
92  Jan  6 
68  Jan  21 
98  Jan  5 
70     Mar  4 

14478  Mar  6 
35  Febl9 
79    Feb  2 


801-jMar  6 
104  Feb  26 
57i2  3Iar  6 
84i4Mar  5 
71  Mar  6 
43iaMar  5 
761a  iiur  5 
6418  Mar  2 
14  Jan  10 
53  Mar  2 
23 14  Feb   5 


41  Jan  10 
69  Jan  21 

89  78  Jan  10 
103i2JanlO 
104  Jan  9 

963,  Feb  11 
71i8Febl7 

150  Feb  9 
160  Feb  9 
13834  Feb  10 

7812  Jan  5 

190  Jan  19 

5312  Jaal9 

37i4Jan  5 

73%  Jan  7 

210  Feb  5 

13814  Jan  29 

2  969  Jan  9 

907^  Janl3 

85 1-2  Jan  9 

4678  Feb  5 

183i4Jan  7 

194i4Jan  9 

224i2Jajil4 

250  Jan  8 

200i8Jan  9 

162  Jan  21 

194  Jan  5 

1978  Jan  \j 

86  Jan  8 

17i3Janl2 

5934  Jan  14 

99!%  Jan  h 

119  Jan  27 

31i3Janlu 

72  Jan  9 

48  Jan  8 

183 12  Feb  2 

27612  Jan  8 

43  Feb  9 

90  la  Feb  9 
47i4Jan  8 
2038  Jan  2 
3934  Jan  2 

90  Jan  6 
191a  Feb  16 
2939  Feb  16 
4208  Jan  9 
74  Feb  5 
6479  Feb  6 
72i2Jan  8 

91  Jan  8 
7434  Feb  24 

209  Jan  22 
85  Jan  9 
27i2Jan  5 

106i2Feb20 
99i4Mar  2 

151  Jan  10 
48  Jan  12 
7736  Jan  12 
47i2Jan  6 
8234  Feb 26 
36i4Janl2 
6II4  Jan22 
3734  Feb  4 


53  Jan  8 
118  Feb  6 
3  34 12  Jan 

83  Jiin 
130 12  Jan 
I5512  Janl4 
12378 Jan  6 
142  78  Jan  6 

38  Jan  8 
88  Jan  20 
2734  Mar  4 

135  Jan  15 

110  Jan  9 

118  Feb 27 
79i3Febl6 

132i4Febl7 
3018  Jan  5 
63 13  Feb  10 

11576  FeblO 

114  Febl6 
2034  Jan  8 
40i2JaJi  8 

156  Jan  10 
45  Jan  7 

118  Jan  16 
87  Jan  19 

225i4Jan  9 
35i4Feb  5 
7014  FeblO 
9313  Feb  2 
72  Jan  10 

100  Feb  13 
76  Jan  26 

157!'8  Janlo 

39  Jan  8 
8418  Feb  26 


94  Jan  7 
115  Jan  17 
69 14  Jan  2 
89  7^  Feb 
81  Jan 
5308  Jan 
86  Jan 
72  Jan  28 
15 14  Jan  2 
58  Jan  5 
24  78  Jan  19 


Uanye.   lor  Previoux 
Year  (VJU2) 


JjOicest      Highest 


33  Feb 
63  Jan 
74 14  Jan 
95i.>  Jau 
!>2=8Dec 

92  Dl:C 
5434  Nov 

110     Apr 

139  Apr 
II2I4  J;in 

71     Dec 

195     Nov 

42=8  Dec 

291-2  Dec 

68     Nov 

13434  Jan 

13612  Sep 

22     Dec 

8913N0V 

SliaDec 

33     Dec 

160i3Jan 

186     Jan 

204 1«  Jan 

230  Jau 
152     Jau 

140  Feb 
194  78  Nov 

15  Dec 
29  Dec 
1034  Jan 
4434  Mar 

93  Nov 
118     Jan 

14  Is  Jan 

59I4  Jan 

28     Jan 

153 13  Nov 

231  Nov 
35  ^  Dec 
86i2Dec 
35  Dec 
13  Feb 
26  Dec 
75  J'ne 
10  Jan 
ISOg  Jan 
2838  Dec 
60  v,  Dec 
41i2Dec 
50  Mar 
82  M  al- 
so    Jau 

lSli2Mar 

70     Jan 

9     Jan 

60     Jau 

81i8Jan 

137  Jan 
35i8Dec 
65  Nov 
3378  Jan 
75  Dec 
19  Jan 
44    Jan 


13 
45 


Jan 
Jan 


40  Dec 
120  Oct 
325     Apr 

721-2  Nov 
10218  J  an 
128  Mar 
109i2Mav 
135     Oct 

35     Dec 

89  Mar 
20=8  Dec 

§150  Mar 

105     Jan 

118i2Jan 

3612  Jan 

90  Jan 
22  la  Dec 
61  Jau 
9634  Mar 
80     Jan 

cl4  Dec 
3134  Deo 

147  Nov 
40     Not 

IIOI3N0T 
80     Nov 

209 13  Jan 
25i4Deo 
55  Jan 
SO  Feb 
65     Dec 

lOOiaJan 
72i4Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
SOigJan 

113  Mar 
52i4Mar 
7978  Mar 
60  Jan 
33i2Dec 
71  Not 
64i2Dec 
10  Dec 
4934  Dec 
24i-2Nov| 


4R34  May 

77i8ilay 

9006  Sep 

00i«Sep 

11812  Sep 

99     Sep 

7236  J'Jy 

128     Aua 

146     .Sep 

145i4Sep 

97     May 

198     Jan 

57i2Sep 

4536  J'lr 

79     J'ly 

22034  J'lv 

151     J'ly 

35     Aug 

95i4J'ne 

90i4J'ue 

5134  Aug 

19834  Sep 

20034  Sep 

271     Apr 

2  74 12  Apr 

2(»0     Sep 

170 13  Apr 

210     Apr 

2478  Aug 

44     Sep 

23  Apr 
60     Apr 

10838  Aug 

1241?  Sep 

3534  J'ly 

79i.2.\ug 

5378  Sep 

1841-2  Jau 

297     Feb 

5134  Aug 

9634  Aug 

5308J'ly 
25  Sep 
48I4  Sep 

97  Sep 

24  A\ig 
3534  Aiir 
44=8  Jau 
7534  Jan 
6334  Jan 
7436  Mar 

10434  Feb 
6712DC-C 

203  Dec 
90  May 
29i2  0ct 

106  Aug 
9838  Dec 

1731-2  Aug 
5134  Atig 
9038  Apr 
SOiaAug 
88  Aug 
39  .-V  ug 
623^  Apr 

41  Si;p 
84  Apr 
71i2.Jan 

138  Feb 
340     Apr 

9178  May 

1591-2  Aug 

158     Nov 

134i2J'ly 

174     Feu 

43     Jan 

9134  Mar 

3118  Mar 

192     Apr 

115    Apr 

12734  Apr 

84    Nov 

139  Sep 
3534  Sep 
6934  Sep 

12513  Sep 

122    Apr 

2134  Sep 

45*8  Mar 

16878  Jan 

3708  Aug 

124iaJan 

100     Aug 

255    Apr 

37'%  Sep, 

8O34  Oct 

98  J'ly 
SliaSep 

106  Mar 
8434  Sep 

170  Sep 
47i2Apr 
85i2Sep 
93     Sep 

105 12  Sep  ' 

128  Jlay 
78 13  Sep 
90 14  Sep 
8078  Sep 
5018  Deo 
85 13  Nov  ■ 

125    Apr 

24I4  Aug 
81  la  Sep 

42  Sep 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

KEW   YOEK 

AjnericaU  ... 
AJnerBzoh.. 

Astor 

Boweryll 

Broadway... 
Bulch'8<feDr 

Central 

Century  t-.. 
Chase  ...... 

Chatham  ... 
Chemloal... 
Citizens'.... 


Bid 

Ask 

t545 

560 

t26834 

750 

i'o'oo 

325 

350 

305 

150 

170 

177 

184 

175 

700 

350 

365 

t4305 

190 

200 

'Banks 

City 

Colonial  H  . 
Columbia^  .. 
Commerce... 
Consolidated 
C'ruExchgel, 
East  River.. 
Equitable  ... 

Fidelityli 

Fifth  AveH.. 

Fifth 

First 

14thStreet1l. 


Bid 

Ask 

t297 

385 

375 

t314 

200 

203 

1125 

100 

100 

190 

3700 

375 

425 

775 

200 

300 

Banks 


Fourth 

Gallatin 

Gansevoort'l 

Garheld 

German  Amil 
German  Ex1| 
Gennaniali  .. 
Greenwich  1i 
Hamilton^  .. 

Hanover 

Imp  c\j  Trad. 

Irving   

Jefferson^... 


Bid     Ask 


230 

425 

140 

500 

160 

375 

625 

350 

170 

t634'-2 

t670 

240 

160 


240 
435 


t635 

256" 
175 


BanJiLs 

Leather  Mfr. 

Liberty  

Lincoln 

Blanhattanli. 
JIaricetcfei'ul 
Mechanics'  . 
Mechcfe  Trail 
Mercautile .. 
Mercli  Exch. 
Merchants'.. 
Meirop  new"., 
Mt  Morrisli.. 
Mutual 


Bid 

Ask 

300 

6110 

1O50 

1150 

325 

340 

21)0 

270 

280 

295 

100 

170 

355 

105 

185 

190 

475 

t295 

290 

Banks 

Bid 

Ask 

Nassau^]  

135 

205 

New  Aiuster 

540 

575 

New  VorkCo 

1500 

N  Y  Nat  Ex. 

290 

New  York... 

1-33014 

19th  Ward-J. 

150 

North  .\nier. 

t2447fc 

Nortlieru 

100 

170 

Orii'ulalil 

230 

Pacific' 1 

240 

Paric 

050 

005 

Peuplo's'i 

285 

300 

Pheiux 

tl30 

Banks 


Plazall 

Prod  Exchli . 
Riversideli  .. 

Seaboard 

Sfcond  

Seven  111 

Shoedi  Lolh. 

Stated! 

34th  StreetH 
12th  WardTl. 
23d  Wardl.. 

United 

Varickli 


Bia  I  Ask 

600 
170 
300 
600 
650 
115 
185 
700 
220 
125 
125 
120 
210 


180 


121 


135 

-  .  -  »•( 

ll30 

1220 


•  Bid  and  asked  urices;  uo  8aie.s  were  luaile  ou  this  day.    4  Los.s  tuau  i()0  suares.    ?  p;>c  rig  its.    "1  snile  Oauivs.     a  t-Jx  uivtdeud  and  rigucs.    0  New  stock. 
■•  Sale  at  Stock  Exchange  or  at  auction  this  wwok.    4-  f  rust  Co.  certiticatas.       e  Includes,  prior  ty  .May  17,  dealings  lu  old  .Mex.  Nat.  trast  receipts. 
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STOCh-S—HJOHKST   AND    LOWKST   SALE  eUICElS 


Saturday 
teb.  1^8 


Si 
•8a 
7334 

2i;i5 

60 

6m2 

:-!4 

•95 

•123 

'W 
4334 

119 

91^4 

•19 
•60 

3134 

o:i34 
*2r> 
•Sii 
•35 

2(-^4 

si's 


85  Hi 
86 
74 
26  V2 
60 

94^4 

971. 
4914 
127 

'291.; 

44 
119-'4 

'97  ='4 
9 1 ''4 

21 

6m2 

.32'2 
5434 
26 
60 
37 
27 

51=8 


Monday 
S\farch  V 


•220 

71'.^ 
39^8 

91 

•44 

•97  ".J 

•:-i7 

•220 

'Whi 

•33 
lUi-i 
3H's 

*17»i, 

•44 
29 14 

•94^.1 
'A^ 
231.J 


240 

72^8 

40 14 

91 

45 

93 

40 
230 

"10 
36 
IUI2 
38^8 
18 
46 
29'<8 
95  »8 


8512 
87 
7434 
2  6 '4 
60 
63 
3434 
947ft 
98 
40  ij 
127 

' 36 

283.1    2834 
43'"    44 

11834  llST's 


84 

*73»2 

26 

60 

OII4 

34  '8 

94 
*95 

3959 
'  123      ■ 


Tuesday 
Jfarek  3 


81^8 

83 
71'« 
2534 
5934 
60 '4 
3  3 '4 
9334 
96  ''2 
39 
'123 

k 

iii" 

42'.i 


3334 
83 
72  >« 
26 
60 
61^8 
34 14 
94 
96'2 
393, 
126 
36 
27 
4  23.1 
117 1^1183., 


961.2 
9lia 
20 
•39 
3II4 
53 '« 

2538 

'57 

•35 
26-8 
61^4 


98 

92 

20 

6II2 

32>-; 

04I4 

26 

59 

37 

27 

5134 


4X^3 

963. 


231^ 

5038, 

9634 
127'2 
*97   9813 
129 'a  131 
•121  122 

•I'ljii  Ts' 

*7S   79 
•119  "a  121 
•220  224 
I2I4  Vl^4, 
'48   50 
"72   74 
•110  130 
20  Hi  2034 
212^4  213 
115  II5I4 

3234  33 
•34  85 
•135  140 
31  3118 
195  195 
*17i-i  18'2 
•7314  " 
'53I2 


'220  250 

7238  74 

39 '8 

91 12 

44  "a 
•97 
•37 
220 


40  V 

9112 

44'2 
98 'a 
40 
228 


20 14 
1038 
36 
10 '2 
38^8 
it's 
46 '2 
2934 
95 
5 
24 
50  "2 
96=8 


-82 
'J  2 

46 
106 

2638 
S90 


74 
55 12 
45  Hi 
85 
14 
4034 
106 
2638 

00 


20 

*9l2 

*34i2 
IOHj 
3812 

16^2 

-44 

2938 
95 

-434 
-23 
4912 
9612 

♦ 12712 

•99       99'e 
130      131  iii 
122      122 
168i4l68'4 
-13 14    15 

7834    78^4 

121     123 

•220     226 

12        12 

49       49 

721.2    72^ 

•110     130 

20I2    20^8 
2I2I2213 
'11512  116 
3212    3234 
84       84  >i 
'135     140 


9434 
90 12 
20 

*59 
29  »8 
50 12 

•25 
57 

•35 
2534 
5078 


96^2 
Oils 

20 

61  >2 

31 

53I4 

26 

57 

36 

26 'e 

5II2 


Wedwuday 
March,  4 


Tli,urKday 
March  5 


'215     240 

7018    73 

3912 

901a 

44 
•9714 
«37ia 
220 


19I2 

918 

*34i2 

IOI4 

3678 

«i578 

•44 

28=8 
9378 
•434 
-23 
48 
95  la 


39  78 
91 12 

44 
9334 
40 
228 


20 

91a 
3612 
lO'e 
3314 

1578 

47 

29I4 
9434 

5 
24 

49-4 
9G34 

I2712 

9738     9738 

130     13134 

12178  12178 


811a 
*8? 
73 
26 
5934 
6078 

33  la 
9414 
9612 
39 14 

123 

*2ti" 
'42 

117 

'9538 
91 
•19 
•59 

2978 

51 14 
*24 
Sola 

34  »8 
26 14 
51 


83 
85 
73 
26 
60 12 

6178 
34  Is 
94'. 
961a 
3934 

121 
361a 
281a 
43 

118 

91 

20  >a 

61 

30  ■'6 

5218 

26 

56I4 

35ia 

26 14 

51 


'215     240' 
7138    73i« 


•114     II712 


102  10234 
6218  6212 
9319    93  Is 

228     228 
35 14    35 14 


3334 

21i« 

TOSg 

27 
•8 1  la 

70'a 
*9o 

•5>a 

65 
•36 
•13 

70 


89 
22 
7934 
27  la 
8 

701a 
100 
6 
66 
40 
I4I4 
78 


31 
195 
•18 
«74i8 
•5312 
•43 
♦82 
"12 

46^ 
J10614 

26 

90 

165 

'114 


32 

19634 

I8I2 
7418 
551a 
45  "a 
85 
14 
471a 
106 14 
26 
9014 
165 
116 
40 

10216  10278 

6218  621a 
94   94 
230  230 
3434  35 ig 


1334  1414 
*76   79 
110  121 
220  220 
-12   1234 
•48   50 

69*^  72 
110  130 

1934  2038 
210  21214 
115iall8i4 

32   321a 
*83   85 
135  140 


3934 
92 
44 
97I4 
37 
5220 
20 
-9 
♦34 

noi4 

3712 
*16ia 
44 
29 

'9378 

•434 
•23 

49 

9534 
12 


40 
92 14 
44 
9334 
40 
220 
20 
10 
37 
IOI4 
371a 
18 
44 
291* 
95 
5 
23  la 

4938 

9" 
126 


8118 

82 
72 
25 
•59 
5378 
3214 
94 
961a 
3.Sia 
►122 

"25"' 

42 
117 

'93^8 
90 14 
♦I9I4 
•59 

28*8 
4939 
24 
"55 
34 
25 
50 

«228 
7034 
39 
90  la 
43 


83 

83 

73 

2534 

61 

6078 

331a 
941a 
961a 
39 12 

126 
35 12 
257e 
42 12 

117 

'95-3s 
901.; 
20 '2 
61 
30 
51 
2412 
58 
3412 
261* 
507e 

230 
73 
3934 
901a 
4312 


Friday 
March  6 


801a 

81 

707e 

25 

5334 

5314 

32 

93 
•961a 

38 '4 
122 


82 
82 
72 
25 
59 
5934 
3278 
9312 
971a 
39 
127 

' 3434 

2579  271, 
41   42 
II6I2  116'-. 


•37   40 

'220  227 

'161a  20 

9    9 


§98 1^8  98^ 
13014  1311a 
1211a  121I2 


14 
*76 
118 
'218 


14 

79 
120 
223 

1234 


iSQ 

193 
171a 
731a 


30 
19614 

I712 
7334 


531a  534 
•140  147 12 


•88 

21 14 
♦7934 

2708 

8234 

69 

96 
51a 

65 
♦36 
•13 

78 


90 

211% 

80 

23 
83 
71 
96 

5^2 

66I2 
40 
14 
78 


13 
9934 
2534 
70  la 
17 
54 
SB's 
3718 
6  3  la 
•127 
39 


13  I4 
9134 
2578 
7034 
17 
54 
38»8 
87=a 
64 
123 
39 


29 19  2934 


•225 

89 

♦200 

•200 


24i 

89  la 
215 
225 


♦140 
12^9 
9134 
25'-2 
701a 
•17 
•531a 
38I9 
8718 
641a 

♦125 


147 
I314 
9214 
261a 

7138 

13 

541a 

3334 

8778 
64  4 
128 


42   451a 
83   83 
12   1312 
4534  47 
•1051410534 
26   26 
90   90 
160  167 
112  114 
3612  3338 

10108  10238 

6I34  62 

934  94I4 
225  232 

3334  8434 
•87 

21 

791a 

26I4 

8218 

681a 
♦95 
51a 

631a 


1134 

48  

69  la  71 
*110  130 

2018  2018 
211  212 
116  116 

3214  3214 
•83   85 
•130  140 

3018  31 
193ial97ia 
•171a  18 
♦73   74 


10 
37 

1634 

•41 
23 
9379 
434 
23 
43 
96 


10\ 
331a 
1534 
46 

2878 

941a 
43., 
23 
49 
96 
1261a 
•9759  98 
12939  13078 
•121  12::- 


•1334  1478 
*78i4  791a 
117  117 
217  217 


48   50 
6878  7034 
•110  130 
•194  21 
2081a  2101a 
116iall7 
32 14  32% 
83   331a 
•134  135 
31   31 
192  196 
•1713  18 
73I4  7314 


92-^ 
90  "a 

•19 

•60 
23 14 
4334 
231a 

•54 

33'8 

2434 
491a 

•215 
71 
3334 
91 
43 

597  "a 
•37 
220 
•171a 
31a 
•33 

10 's 

361a 

16 
•40  la 

2734 

41a 
♦22 

481a 

95 
120 

971a 


93 

901.2 

21 

61 

29 

50  ip 

24 

57 

34 

25", 

50 '4 


r»TOCKS 

NEW  YORK  STOCK 
EXCHAXGK 


St.  Loui8i£;  San  Fran 

Do    Istpref 

Do    2(1  pret 

SL  Louis  Soathwestem. 

Do    pref 

Sonthern  Pacific  Co 

Southern  v.tr.  cfs.  stinyed 

Do    pref.       do 
M.  <fc  O.  stock tr.  otts. 

'Pexas  <fe  Pacific 

1  hird  Avenue  (N.  Y.). 
Toledo  llailwffys  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    ))ref... 

Union  Pacific. 
Do    1 


235 

7278 

39 1.. 

9134 

43 

97  la 

40 
220 

20 
8 

36 

lOis 

37 

16 

4312 

28 '2 

94 
4-8 

24 

493g 

95.38 
1261. 

97=8 


212634  129 
120     123 


♦1314    15 
^7919    7918 
116     11934 


222 
12 

"6312 
130 
20 


•36 
12»8 
•76 


90 
211a 
7934 
27 
821a 
69 
9334 
51a 
65 14 
40 
I312 
78 


'140     146 
1284    I314 


381a   3334 


•225 

89 

205 

205 


245 

3934 
215 
225 


9II2 
2539 
7014 

16=8 

53»8 
371a 
861a 
61 34 
125 
38 


9134 
257, 
70  7( 
163^ 
5338 
SSI* 
8714 
64 
128 
S8I4 


40   45 14 
82   85 
12   131a 
47   47  Is 
•10514106 
26   26 
90   94 
•157  165 
112  112 
♦36   37 
101«8l02 
611a  62 
*93ia  9412 
220  230 
■  34   3479 
•83   90 
2II4  211a 


225 
39 

♦208 
•205 


245 

89 

215 

225 


-7914 

27 

811a 

69 
•9376 

•51a 

6438 

•38 

'I2ia 

•70 

•14 

*52 

140 

1234 

92 

2539 

7014 

16ia 

53 14 

3734 

87 

82 14 
•1241a  1281^ 

33   38 

291a  2910 


80 
271s 
81  la 
09 
95 

534 
6514 
40 
13 
78 
15 
55 
145 
13 
92 
25  7t, 
7039 
le-a 
53 14 
3818 
871a 
6278 


5230 
39 


235 

89 

215 

225 


•40   45 

♦82   85 
♦1214  131a 

46-'8  4719 
♦104  la  105  la 

25 Is  2534 
•90   95 
160  165 
107  111 

361a  3634 
101  102 

61   62 

931a    931a 
♦220     230 

34 13    34.8 
*38ia    "  ■ 

201a 

79 

2612 
a;79i2 

6718 
♦95 

•Sia 

6238 
■38 


■216 
♦11 
•48 

6634 

110 
20 

209 

115  115 12 
3034  31  la 
831s    S3i8 

134  14(1 
301a  301a 

190  I9312 
17  17 12 
73 14  73 14 


55 14 

423, 

85 

131a 

4GI2 


1234 
•77 


90 
2114 
7939 
27 
79 12 
68 
961.; 
534 
6434 
40 
1234 
78 


140  140 

l^^\    13 

911a 

2439 

69 14 

161a 

53 

37 

861a 

62 
126 


12 

2534 
7934 
16 12 
53 
373. 
871. 
63 
127 


371a  39 

30 

80 

221  221 

88=9  39 

♦206  213 

220  225 


531a 

4234 

82 

1214 

40 12 
J 105^  1050^ 

241a  25- 
'90   94 
1651a  165 12 
107=8  10334 
*36   37 
10034  101  h 

60   601-' 

93   93 
522934  22934 

34 14  3434 
♦88 

1979 

781a 

25 '4 
♦79 14 

68 
♦95 
61a 

62 

33 

12=8 

77 


1.35 14  135  >.i 

12^  12-\, 


911a 

24 

69 14 

15 '4 
♦52  Si 

3634 

86 14 

61 
125 

38 

2979 


220  235 

331a  89 

♦205  214 

>t)6     226 


pref 

Unit  R  ys  I  n  v't  of  San  Fran 

Do  pref 

Wabasli 
Do    pref 

WJieeuu},'  &  Lake  Erie... 

Do    ]..stpref 

Do    2d  pref 

Wl.scon.sin  Cent.  v.  tr.  cfs. 
Do    pre!,  vot.  tr.  ctfs. 
Iiuiiistiial  Az  illisceil 

Adani:j  Express 
malsamated  i;opper... 
.\merican  Car  <fc  Koundi? 

Do    jiref 

Amencau  Cotton  Oil 

Do    ])rof 

American  Di.st.Telesfraph 

American  Express 

Amei-ioan  Gra^.s  Twine  .. 
Amer  Hide  <fe  Leather 

D(!    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American   Locomotive... 

Do    pref 

American  Malting 

Do    ))ref '. 

Araer.  Smelt'g&  ReUn'g. 

Do    pref 

.Vmerican  Snuff 

Do    pref 
American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg. 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

1  Brooklyn  Union  Gas.. 
>runK  w.  Dock  &  C.  Imp' t 

Butterick  Co 

/  lolorado  Fueltfe  Iron... 

v^  Do    pref 

Col.  &  Hock.  Coal  ct-  Iron. 

21034  Consolidated  Gas  (N.  Y.). 

Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  JIatch 

Distillers  SecurlVs  Corp. 
General  Electric 

International  Paper.... 
Do    pref 

International  Power 

Interuat'l  Steam  Pump. 

Do    pref 

Manhattan  Beacli 

National  IJiscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.ife  C.  (Chic.) 

Pressed  .steel  Car 

Do    pret 

Pullman  Company 

1>aUway  Steel  Spring... 
vDo    pref 

Reimblic  Iron  &  Steel ... 

i^o    pref 

Rubber  Goods  Mfg 

Do    pref [ 

Sloss-Sliellield  St.  &  Iron 
Do    pref 

Standard  Kopo  cfc  Twine.. 
Teun.  Coal,  Iron  <fc  RR... 
Texas  Pacific  Land  Trust 

Union  Bag<fc  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foim 

Do    pref 

ITnited  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty*  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Vlr.ginia-CaroUna  Chein 

Do    pref 

Virginia  Iron  Coal  cfe  Coke 
Vulcan  Detinning 

Do    prof 

W'eUs,  Fargo  A  Co 
est'n  Union  Tele'gpli 
West'gh'se  E 1  <fc  .M  f  g  assen 
Do    1st  pref  ...t 


Sales  01 

the 

Week, 

Shares 


8,100 

600 

2,400 

2,750 

2,100 

2i>2A2ti 

47,66(1 

3,10t» 

300 

23,250 


1,950 
2,600 
2,000 

334;340 
1,805 
300 


23,900 
117,925 
1,500 
400 
1,800 
6,770 
5,190 


30 

365,252 

9,113 

1,750 

1,800 

10 


Rawje  lor  year  l'W3 
On  basis  o/100-share  lots 


Lowest 


Sighest 


71  Jan  16 
79  .Jan 
70i2Janl9 
25  Mar 
5334  AI  ar 
53i4Mar 
32  Mar 
9234  Jan 
94  Jan 
33 14  Mar 
124  Jan  20 
.341a  Jan  5 
25  Mar 
41  Mar  6 
1161a  Mar  6 
153  Jan  1 
92»8Mar  6 
90i4Mar  5 
19  Jan  31 
60  Feb  5 
2319  Jan  23 
44  Jan 
23  la  Mar 
55 12  Mar 
33=8  Mar 
2434  Mar 
49  la  Mar 


215 

525 

1,300 


90 

2078 

79 
27 
8Lia 
63 
961a 
5I2 
63 
38 
12 
77 


2,235 

2,230 

500 

100 

7,000 

1,690 

1,200 

300 

24,100 

5,035 

2i)u 

310 

90,900 

440 

100 

520 

110 

7,100 

200 

30CJ 

10(1 

7,600 

2;6iri 

17,350 

1,200 

3,330 

704 

2'358 

7,467 

500 

700 


921-. 
2434 
701-. 
161.. 
531a 
37  I2 
8718 
62 
123 
38 
30 


100 
100 

sioijo 

270 
3,320 

45l>l 
1,000  160 
2,50(1  107 
1,000 
13,i;5(l 
2,90.; 
1,167 

311' 
2,600 

300 
13,350 
1,750 
6,130 
1,160 
2.500 

10(1 

400 
26,035 

100 

300 

200 


J  204  Jan  30 
62i4Jan  15 
3579  Jan    3 
901a  Jan  16 
43     Mar  5 
96     Feb    3 
37     Jan  31 
220  Mar  i> 
19  la  Mar  3 
8 la  Mar  6 
34     Jan  29 
10     Mar  5 
36  la  Mar 
16     Jan 
43     Jan 
2734  Mar 
93     .fan  23 
4  la  Mar  6 
23     Jan  16 
4234  Jau    3 
93     Jan    5 
125     .Jan  29 
16     Jan  13 
i^'Ai  Mar 
l'_'(i    Jan 
163     Feb   5 
12  la  Jan  19 
Jan  12 
Jan  21 
Mar  .') 
Jan    5 
.Mar  2 
6O34  Mar  6 
122     Jan    3 
19     Jan  26 
208  la  Mar  5 
115     Feb  23 
30i4Jan    2 
82    Jan    2 
13734  Jau 
30     Jan  26 
133     Jan 
17     Mar  6 
71  la  Jau  13 
53     Feb  10 
4234  Mar  6 
32  la  Feb    7 
11     Jan    7 
4533  Jan  14 
103     Jan    3 
24  la  Mar 
90     Mar 
Mar 
Mar 
llOiaMar 
10034  Mar 
60     Mar 
92  la  Feb 


901a  Feb  24 
83  Feb 20 
78  Feb 24 
30  Jan  7 
66  Jan 
68 1*  Jan 
3678  Jan 
96  Feb 
96  la  Mar 
43-'H,PeblO 
12878 Jan  2 
37-'>8.Tanl2 
31 79  Jan  9 
43  Jan  3 
122i4Jan23 
159  Jan  12 
104'%  Jan  9 
95 14  Feb  11 
2238  Jan  13 
64  la  Jan  6 
3284  Feb  27 
55 14  Feb  24 
271a  Feb  9 
6 134  Feb  9 
38 13  Feb  10 
29>4Feb  9 
55i3Feb    G 


Hange  lor  I-'reviotii 
Year (190? J 


Lowest 


235  Feb  11 
7514  Fcb2.j 
4134  Jan  19 
93  Jan  6 
46i4Feb20 
93     Feb  13 


95 

217 
10 
49 


5534  Jan 
77  Dec 
65  la  Dec 
241-..  Dec 
55i4Mar 
56  Dec 
28  Dec 
8934  Dec 
90  May 
37  Dec 
122  Jan 
32  H  Nov 
18  la  Jan 
35  Jan 
107  Jan 
156i4Aa? 
93  la  Dec 
86=8  ilar 
20  Dec 
60  Dec 
2134  Jan 
37  Dee 
17  Jan 
49  la  Jan 
28  Jan 
lOisJan 
391a  Jm) 


228      Feb 23 


41  la  Jan 
235      Feb    5 
2939  Jan    7 
1 1  h  .Ian    2 
373f,.Tan    6 
1134  Jan    2 
42i4.Jau30 
1934  Jan    6 
48i2Jan    (i 
31=8Febl7 
9534Kebl7 
519  Feb  2  6 
24i2JanlO 
52 7g  Feb  17 
994  Feb  16 
126     Mar  4 
9838  Jan  20 
13438  .Jan    J* 
122     Feb  13 
169     Feb  13 
141%  Feb  25 
80     Jan  31 
1251a  Feb  25 
225     .Ian  21 
1518  Jau  29 
55     Jan    6 
32  la  Jau    6 
122     Jau    3 
2218  Feb  13 
222     Jan    7 
119     Jan    2 
3434  Feb  10 
3519  .Ian  19 
140     Jan  19 
3434  Jan    (! 
204     Feb  16i  01701a  Oct 
1978Jan    5||  leiaDec 
7414  Feb    6     70     Dec 
73    Jan  19     49     Dec 
46     Jan    3     40     Dec 
89  la  Jan  12     82     Dec 
12i2Feb24       9     Oct 
47=9  Feb  17|l    40     Nov 
106     Jan    5  10134Dec 
29  la  Feb   5 
95     Feb  10' 
177     Jan   2 
124i2Jan    7 
4234  Jan    7 
108% Feb  10 
6534  Jan  26 
95     Feb20 


5198  Jny 
53  Nov 
28I4  Apr 
35 14  Jan 
301a  Jan 
86  Feb 
32i2Jan 

210     Jan 

27     Dec 

334  Dec 

34  Dec 
9iaJ'ly 

32  J'ly 
14  Dec 
39iaDec 
23  la  Dec 
89  Jan 
5  Jan 
21  Jan 
37  Nov 
37  la  Nov 
40i.2Jan 

35  Jan 

113  Nov 
115  Jan 
I6O34  Jan 

12     Dec 

73     Apr 

080     Dec 

210     Jan 

7  79  Dec 

41     J'ne 

73-34  -Aug 

U30  Jan 

14  Is  Jan 

i205     Dec 

114  Dec 
263j  Dec 
79%  Dec 

I30I4  Jan 
27     Dec 


Jlighest 


35  la  J'ly 
90  J'ly 
30%  J'ly 
39  Aug 
80  Sep 
81 14  Sep 
41%  -Aug 
98  la  Apr 
93  Not 
5434  Sep 
134  Feb 
38  Sep 
33i4  0ct 
4934  Sep 
129  Ang 
1591a  Feb 
II314  Aug 
95  Aug 
2478  Oct 
66  Not 
38%  Sep 
541a  Sep 
30i4Sep 
66  Apr 
42%  Sep 
31  Aug 
57%  Aag 


100 

300 

24,990 

6,437 

14,704 

6,200 

2,350 

710 

111,460 

72,240 

5,225 


311a  Jau  24 

3413  Jan24 

1979  Mar  I) 

77i4Jau    2 

2134  Jau    5 

7234  Jan    2 

59  la  Jan    2 

90  la  J  an  2 
5 14  Jan    5 

5934  Jan    2 

38     Mar  6 

12%  Mar  3 

76     Feb  28 

1319  Jau 

52  Jan  14 
135 14  Mar  6 

12.%  Feb   2 

33i>j  Jau  16 

2334  Feb    2 

69     Feb  1 1 

1534  Mar  6 

52     Jan  30 

36iaJau21 

86i4Jan    2 

61  Mar  6 
121%  Jan  22 
1,400  36  Feb  9 
1,500    29i3Jan30 

79»4Febl;!, 

440  220  Jan  7 
3,164  33%  Jan  3 

209  Jau  2 

'215  Jau  3  224  ,l;ui  7 


23534  Jan  14 
37  Feb  9 
90  Feb25 
22% Feb  18 
M)%  Febl3 
30  Feb  16 

54  la  Feb  17 

72  Keb25| 
971a  Feb  13 

6 1-2  Feb  1 1 1 
67%  Feb  171 
4034  Jan  71 
15  Jan  19 
7934  Jan  3 
15  Feb 20 

55  Feb  25 
I50I4  Feb  4| 

IS-,  Feb  11 
96  Feb  11 
2313  Jan 

73  Jan  2 
19%  Feb  10 
53  Feb  10 
3979  Feb 
3934  Jan 
^a^i  Feb  19 

12SW;  Febl3 
39%Fcb2.> 
3334  Jau  9 
31  Jau 19 

249  la  Feb  6 
93  Jan  14 

^'l     Jau    ' 


I  15iaJan 
I  73%  Jan 
148     Mar 
33     Jan 
37     Nov 
98i4Jan 
39     Jan 
S234  Feb 
215     Jan 
24     Apr 
SO     Apr 
15%  Jan 
63     Jan 
1714  Feb 
63     J'ly 
29i2Jan 
30 14  May 
4     Jan 
49  la  Dec 
35     Jan 
11%  Not 
72     Jan 
10i2.M.-jy 
42     Alav 
97     Jau 
101.2  Dec 
7979  Jau 
20     Nov 
641a  Nov 
14     Jan 
4910  Dec 
2934  Dec 
79     Dec 
54     Dec 
20     Dec 


294  Nov 

7313  Oct 

}185  Jan 

3434  J  ly 

169  la  Jan 

1 30     Jan 


5240  Oct 
79  Feb 
37%  Oct 
9339  Oct 
5734  Apt" 
99  la  Apr 
42%Maj 

265  Ang 
62I4  Aug 
13  =4  Oct 
43  la  Sep 
317g  Jan 
67     Jan 

28  Apr 
53  Mai 
3678  Apr 

lOOUApr 
7  la  -Maj 

29  Sep 
49%Maj 

100  ig  J'ne 
135     Oct 

101  Oct 
135%  Mai 
122  Aug 
186     Apr 

17%  Jan 

80i4Sep 

146    Feb 

253     Ang 

14%  Apr 

53     Sep 

llOiaApr 

5140  Maj 

2473  Oct 

23034  Apr 

1261a  J'ne 

333g  Mai 

90    Max 

139% Jan 

33     Deo 

334     Apr 

23%  Mat 

7714  Jan 

199     Apr 

5714  Mai 

95  Oct 
19  Apr 
53 14  Mai 

109 12  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Mai 
10912  86? 
63  la  Oct 
961a  Oct 
J50     Apr 

33  la  Sep 
90i4Oct 
2434  «ep 
33%  Sep 
253a  Apr 
"478  Mai 
33  Sep 
95  4  Sep 

3%  Apr 
74%  Apr 
4412  Feb 
I314  Apr 
35  Alir 
17  Oct 
59     Sep 

160  .Aug 
15i4Sep 
91i4Sep 
32  Oct 
75  V  Oct 
19%  Oct 
64  Mai 
4684  Jan 
9734  Jan 
763s  Apr 

134%  Sep 


3313  Not 

811a  Dec 

52.15  Ang 

97  la  Aug 

233  Sep 

234  Apr 


BANKS   AND  TRUST  COMPANIES-BROKERS'    QUOTATIONS 


l<anl<« 

Wash.H'htsi; 
Wi-stSiUe'i.. 
Western  new 
Vorkvilloli  .. 

BROOKLYN 

BoronghH 

Broad  wavli.. 
Brooklyiii;  .. 
■Stli  Wardll  .. 

First 

Mannfactrs'. 


Bid 

Ask 

200 

560 

337  la 

3921a 

375 

100 

300 

130 

75 

f375 

325 

375 

Uanks 

BEOOKLT.N 

Mechauicslj . 
Merchants'.. 

Nassau 

NatCity 

North  SideT. 

Pcople'sli 

17th  Wardli. 

Spraguo 

Stuyv'tlitsi, 
26th  Wardli. 

lliiionl] 

W.allaboutll  . 


Bid 

Ask 

22OI4 

110 

350 

305 

320 

215 

230 

206 

130 

200 

155 

165 

135 

140 

160 

105 

Trust  Cos.      Bid 


*  Bid  and  asked  prices;  no  sales  011  this  day.     i  1,0 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


N.  Y.   CITY 

Bowl'gGreen 
BroadwavTr 
C'Ul'tyB&l'r 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  .'-itate 
Equitable  Tr 
KxcUange  Tr 


240 

155 

tilO 

2010 

3><5 

397 

690 

175 

190 

000 


Ask 


250 
165 

620 

:o40 

395 

404 

iito" 

195 
00 


Trust  Go's 

Farm  Lo<fcTr 

Fifth  .Ave  Tr 

Guaranty  Tr 

Guardi.an  Tr 

!  Knick  rli'k'r 

'  Lincoln  Tr... 

i  McV'ckrRty 

Mauiiattau  .. 

Mercantile  .. 

Jlerciiauts'.. 

Metropolitan 

-Morton  Trust 

.Mut..\lliance 


Bid 

Ask 

1450 

1500 

590 

610 

730 

750 

t^OOia 

315 

335 

395 

405 

265 

275 

500 

1100 

12(10 

<35 

675 

635 

1060 

1 1)90 

240 

260 

Trust  Co's     Bid 

NYLifeATr  1225 
N  YSeCiftTr  1325 
North  Amer.  307 
Real  Kst  Tr't  loO 
StandardTr't  385 
Tr  Co  of  Am.  292 12 

TrCoofRphc  

Union  Trust  1425 
V  S.Ml-ttTr  475 
I'Uit  States  .  n70l 
Van  N'denTr:  •.;62 
Washin£rton.]420 
Wtnusor 1250 


Ask 

1250 

1375 

315 

415 

400 

297  \ 

150 

1450 

190 

•26U" 


260 


]  Trust  Co's 

BROOKLYN 

Brooklyn  Tr 

'  Flatbusii 

.Franklin 

I  Hamilton 

Kings  Co 

il-  Isl  L&Tr. 

Nassau 

People's 

WiUiamsb'ff. 


Bid     Atle 


475 
175 
344 
325 

4301a 
32014! 
250    j 
350 
t270%l 


ss  th*n  100  shares. 
0  Bx  stook  dividen 


t  t;x  rights.    <t  Be..iiuain!; 
lU    s  Trust  Co.  certiiicatds^ 


.M.irca  Si  <i noted  per  cent  instead  of  dollars  per  share. 
'i  Uauks  .uarked  with  a  paragraph  i^|)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUK    I'AGEf 


K.  T.  STOCK  EXCHA  NGE 

Week  Ending  March  G 


19  lu 
19111 

I9t!:i 
1913 


V.  fi.  (•ovemnieiit 

U  S  2s  consol  registered. dlOoO 

XI  S2scouaol  coupon (il93() 

U  S  2s  coiisol  reg  small. .(41930 
U  S  28CQUSolcoupsuiall.(<1930 

V  S  3s  registercil fcl918 

U  S  3scoiipou A;191« 

U  S  3s  reg  small  bonds. .A,"1918 
C  S  3s  cou  sniiill  bonds. . fcl91  s 

V  S  4s  registered hV.Wl 

V  S  4s  coupon /ilOO'i 

US  4s  registered 192." 

V  S  4s  coupon 192."i 

V  S  58  registered 19U4 

U  S  5s  coupon 1904 

Foreign  Government 

Frauklort-ou-Maiu  3 'as  ser  1.. 

These  are  price 

U  S  of  Mexico  s  I  g  us  of  1899 

.Stnic  Securilies 

Alabama  class  A  4  to  5 190U 

Class  Bos 1900 

Class  C  4s 190G 

Currency  funding  4s 1920 

Dist  of  Columbia  3'tius 1924 

Louisiana  new  cousol  4s..  1914 
Small 

Missouri  funding ]l<94- 

Nortli  Carolina  coiisol  4s. 
Gs 

So  Carolina  4 'vjs  20-40 

Teun  new  settleiueiit  3s 
Small 

Virginia  fund  debt  2-3s... 

Begistered 

68  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  Hv 
laba  MuU  tiee  Sav  Fla'cfc  W 
Albany  &  Susq  6«e  Del  it  Hud 
AUegiieuy  Valley  .seePenn  Kli 
AUeg  &  \W;st  .-iee  Bull  K  &  1' 
Am  l)oclc<fc  lin   (SecCeutof  N  J 

Ann  Arljor  1st  g  4s /il99i> 

Alch  T  &  S  Ke  gen  g  4s. ..1990 

Kegislerei! 1995 

Adjuslnienl  g  4s /il99Ci 

KegisliTiHi /il99ij 

Slamptd M99, 

Clue  &  St  Liouis  1st  6s..  1910 
Atl  Knox  ifc  Xor  1st  gos.. 1940 
Atlanta  &>  Dauv  Ace  Soutli  Ky 
Atlanta  ds  Vadk  i'ee  South  Ky 
Austin  it  :s'  \V    .See  Sou  Pacific 

Bat  Creek  <fc  S  6't'e  JUicli  Ceul 
alt<t  Ohio  prior  ig3'-2S.1920 

Kegistered /tl920 

,  Gold -is /tl94S 

Kegistered /tl948 

■Couv  deb  4s 1911 

P  Jun  &  iVl  Di V  1st  g  3  '2S1925 

Kegistered j>192o 

P  L  K  &  W  Va  Sys  rel  481941 
Soutlnv  Divlst  g 3 'as...  1925 

Kegistered /il925 

Alonou  Kiv  1st  gu  g  0s..l919 
Cen  oluo  It  1st  cg4^2S..1930 
Beecli  Creek  aee  N  Y  C  &  H 
Bellev  &  Car  Hee  Illinois  Cent 
Bklyn  &  Woutauk  iSec  Long  i 
Bruus  c&  West  ISee  Sav  Fl  &  W 
Bultalo  >f  Y  <fc  Erie  mec  Eric 
BuHalo  K  &  P  gen  g  58...1937 
AU  &  West  1st  g  4s  gu..l998 

Cl&Mali  Istgugos 194;; 

'    Kocli<&  Pitts  1st  g  0S...1921 

Cousol  1st  g  Os 1921! 

Bultalo  ifc  Soutli  west    hee  Em- 
Butt  &  Susq  1st  ret  g  48.(41901 

Kegistered dl951 

Bur  Cedar  K  &  No  Isl  08.1900 
Con  1st  &  col  trusts  Os..  1934 

i        Kegistered 1934 

C  K  I  F  .&  iSf  W  1st  gu  5S.1921 
M&  St  L  Istgu  g  7s 1927 

(lanada  South  1st  Os 1908 
>2a  5s 1913 

Kegistered 1913 

Carb  &  Sliawn  -See  III  Cent 
Carolina  Cent  SeeSeab&Roan 
Carthage  &  Ad  See  X  V  C  ds  11 
CedKIaKc&A'  /SeeBCH<fcX 
Cen  Brancli  U  Plstg4s...l948 
Cen  Brancli  Ky  Aku  Jlo  Pac 
Central  Ohio  .See  Balti  <&  Ohio 
Cen  KK  &  B  of  Ga  col  g  Os  1937 
Cent  of  Ga  KK  1st  g  5s../;1945 

Kegistered ;j1940 

Cousol  goUl  5s 1940 

Kegistered 1940 

Istpref  income  g  5s j>1940 

2(1  pref  income  g  Os 2jl940 

3d  pref  income  g  Os ;^1945 

Chatt  Inv  puruion  g  4s. 1901 
Mac&  KorDivlstg5s.l946 

Wid  Gatfc  Atl  Div5s 1947 

Mobile  Uiv  IstgOs 1940 

Cent  of  N  J  gen'i  gold  5s.l987 

Registered /a987 

Am  Dock  <fc  Imp  gu  5s..  1921 
Le&  Hud  K  gengugOs  1920 


Q.J 
Q-J 
y-J 
Q-J 
QF 
y-F 

(i-F 


/Vice 

Friday 
March  6 


Hid 


Ask 


M-  S 

s  on 

Q-.l 

■J 


FA 
J-J 


A-0 
J-J 


J-J 


Q-J 
A-0 
A-O 

Xov 

N'ov 

Ml- a 

J-D 


J-J 

Q-J 
A-O 
Q-J 
iVI-8 
AI-N 
QF 
-M-N 
J-J 
Q-J 
F-A 
-M-S 


.VI- S 
-A-O 
J-J 
FA 
J-D 

J-J 
J-J 

J -LI 
A-0 
A-0 
A-O 
J-L 
J-J 
;VI-S 
WIS 


Jl) 


M-K 
F-A 
F-A 
M-N 
.\1-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 


107      lOT^'.i 
107'2l08i4 


107     108 
10714108'-) 


loo's... 
IO8I4  109 '4 
109'4  IIOI4 
134'2l35io 
135  >.j  137 
10234  103 
102-«4  103^2 


94     ... 

the  ba  sis  01 

90      

kese  are  pr 


121 


96^^ 


90 


94     Sale 
10  fg  Sale 


9058  Sale 


Sale 


91 
115 
113     llT^iz 


93     Sale 


102'4l02.i2 


103     

90^4  Sale 


»95       96 
88=8  Sale 


*110 


11534 

101     

120      

125     126 
120 


,100 


*121 


103  \ 


MliHi. 


103^8  Sale 

100 

10434 


92 


107 


.121 


lOG'ilO? 


77 

37^8  Sale 
25     


*107  

107  

*105  

131  Sale 


II314 
*104     , 


Week's 
Kanye  or 
Last  Sale 


Low      High 

10334  Aug'Oi 
107'2Feb'03 


10734  Dec '02 
1 07 '4  Feb 'o: 
107     J'no'U2 
107i«Feb'O3 
109        109 
109»4     109 '4 
1 35  \  Feb  '03 
130     Feb '03 
10334  Dec.'O 
103     Feb'O 


95»'jFeb'02 
foxir  marks 

98''8Feb'03 
ices  o  u  tite  b 

1 0438  Sep  '02 
10914  Oct '00 
1 02  hi  Mar'02 
1 1 1  Mar'02 
120  Oct '01 
100 ''.Oct  '02 
10U'-2l!'eb'99 


104     Kov'02 

1301a  J'lv '01 

120     Mar'Od 

90'-2Feb'03 

94  la  Oct  '02 

98  ^a  Oct '02 


11     Feb '03 


94         951. 

rji^g    102 

lU2\Feb'03 
9058       9178 
94''2  Ai)r't 
90~8        91 


114 '2  Oct  '02 


92^4        9334 

94"-.^  Jan '03 

102 '8     1021-2 

101     Feb '03 

103         103 

9034        9934 


95^8       96 

8838       88% 

3014  J'ly'Oj; 

114i4J'ne'02 

108     Sep  '02 


115%     116 


103  Apr'97 
12s  Jan '03 
12038  Jan '03 

103     J'ne'02 


IO314  IO3I4 
122  Feb'03 
120i2Feb'03 
lis     Jan  '02 


10334  104-'^ 
106 'a  105  la 
100'>8Deo'02 


93     Feb'03 


1071-2  Dec '02 
122i<jJan'03 


10634     1081^4 

105'-2Sep'0] 

7834  Feb'03 

3758       :iS'8 

26  26 

92     Aug'02 

108'4Sep'02 

102     J'iie'99 

112i'2  Apr'02 

131         131 

1 31 ''2  Feb '03 

11312  Feb'03 


.5  o 


A'o 


10 


to  o 


2 
190 

'42 


11 


100 
35 

5 


44 


Mange 

Since 

Jamiary  1 


Low    High 


107ialO7'-2 


107  •«  10334 

iofibiofie 
109      110 
109 '4  IIOI4 
13518135 
136     136 


103     IO3I4 


ne  do  liar. 
9612    98S8 
0/  $0  to  £■■ 


95       97 


11 


12 


04       9GI4 

10178  1027^ 

102 'hi  02 ''8 
90»8    9234 


9078    9234 


9234    941-2 

94        911a 

101  "a  103  la 

101      1021a 

104 12  106 

89       91 


9578    971., 
88       89 


llSiallSia 


128      128 
125      1203j 


10234  103  la 
1211a  122 
I20i2l20ia 


10334  1043„ 
105  la  10876 


93       O414 


122  la  122 '2 


106     109 


761a    80 
37       3978 
251a    27 


131      134 
13112  133  la 
113     USia 


JJONU8 

N.  Y.  STOCK  EXCHANGE   I  C 
Week  Endinu  Mahch  6      K^Si 


Central  of  N  J— (Continued) 
Leh  &  Wilks  B  Coal  5s..  191 2 

Con  ex  I  guar4i-2s j/191o 

N  Y'  &  Long  Br  gen  g  4s  1 941 
Ceut  Pacihc     See  So  Pacilic  t;o 

Charles  &  Sav  1st  g  7s 1930 

Chesifc  Ohio  g  6s  ser  A..  A 1908 

Gold  6s al911 

Ist  consol  g  5s 19;i'.i 

Kegist  ered 1 9;i'. 

G eneral  gold  4  KiS 199'. 

Kegistered 199'. 

Craig  Valley  Istg  58 194(1 

K  lib  A  Div  Islcon  g4s..l989 

2d  consol  g4s 1989 

Warm  spr  Val  1st  g 5s..  1941 

Greenbrier  Ky  Istgu  g  Is  '40 

Cliic  &,  Alt  KK  8  fund  GS..1903 

Kefunding  g  3s 1949 

Kegistered 194 

Sailway  1st  lien  3 Has.. .1950 

Kegistered 195U 

Chic  Bur  &  Q  consol  7s. ..190: 

Cliic&  IowaDiv5s 1905 

Denver  Div  4s 1922 

lUmois  Div3ias 1949 

Kegistered 1919 

Iowa  Div  sink  fuud5s..l919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Kegistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Uau  ife  St  Jos  consol  Gs..l911 
Chicifc  E  111  l.sts  f  cur6s.l907 

IstcoDsol  g  Os 1934 

General  consol  IstOs 1937 

Registered 1937 

Chic  &  Ind  C  Ky  Isl  5s. 1930 
Chicago  &  Erie    .S'ee  ICrie 
Chic  lucfc  Louisv  ret  6S...1947 

llofundiug  gold  5s 1947 

Louisv  N  A  &  Ch  Isl  Os.1910 
Chic  Mil  &  St  Paul  con  7s  1900 

Terminal  gold  Os 1914 

General  g4s  series  A..el989 

Kegistered tl989 

Generalg  3ias series  B.el989 

Kegistered el989 

Chic<&  LSuDivgSs 1921 

Chic  &  Mo  Kiv  Div  5m. ..1920 

Chicife  Pac  DivGs 1910 

Chic&  PW  Istg  5s 1921 

Dak&  Gt  SogOs 1910 

Far  &  Sou  assu  g  Os 1924 

Hast&  DDivlst7s 1910 

1st  5s 1910 

I  <fc  D  Exteu  lst7s 1908 

Lacrosse  &  I)  1st  5s. ...1919 

Mineral  Point  Div 5s 1910 

So  Jliui:  Div  IstOs 1910 

Southwest  Div  IstGs 1909 

Wis  &  Minn  Div  g  5s 1921 

Mil&N6  1stM  L  6s. ...1910 

1st  cousol  Os 1913 

Chic  ifciSTorthw  cons  7s 1910 

Extension  4s 188G192G 

Registered 1880-1926 

General  gold  312S 1987 

Registered jjl987 

Sinking  fund  Os... 1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1S79-1929 

Debenture  Os 1909 

Registered 1909 

Debenture  5s 1921 

Regis  tererl 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  JIOtfeMinu  1st  7s. .1907 
Milw&  Madison  1st  6s..  1905 

North  Illinois  1st  5s 3910 

Ott  C  F  <k  St  Paul  1st  Os  1909 
Winona  &  St  Pet  2d  7s.  .1907 
Jlil  L  S  As  West  1st  g  Os  l'.)21 

Kxt  &  Imp  s  fund  g  5s  1 929 

Ashland  Div  Lst  g  lis..  1920 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Kegistered 1917 

Generdl  gohi  4s 198« 

Registered 1 98s 

Coll  trust  Scries  C  4s  ...191)5 

H4s 1910 

M43 1910 

N4s 1910 

Cliic  R  I  &  Pac  KR  4s. .2002 

Rciristereil 2002 

DCS  M  &  Ft  D  1st  4s.. ..1905 

lst2ias 1905 

Extension  4s 1905 

Keok  &  DcsM  Istos 1923 

Small 1923 

Chic  &  St  L    See  Atch  T  &  Sa  Fe 

Chic  St  L  &  N  O     See  111  Cent 

Cliic  St  L  &  Pitts    ,See  Penn  Co 

Chic  St  P  M  <fc  O  con  Gs...l930 

Ch  St  P  &  Minn  1st  gOs  1918 

Nor  Wisconsin  1st  Os... 1930 

St  P  <fe  S  City  1st  g  6s. ..1919 

Chicago  Ter  Trans  g  43. ..194 


/Vice 

f'riiiaii 

March  6 


Ask 


Hid 
*]03i2 
10034  Sale 


Sale. 
Sale 
119 


-125 

112 

118 

118 
*116 

10334  Sale 

*il6i-2i'u34 
103 


106 


102 

83 


101*4  Sale 


lOlia 

95       9G 

i  12^ :::::: 

'10418 

108    Sale 


•9634. 
107     . 

114'8. 
no's. 
130  la. 


.  121*4 


l'20i8. 


12918  132 

112 

111*8 


IIII4  1121a 
llO-'g 

109=8 


11579 

117  76 

11318 

116*4 

111*8 

131 

118*4 

106 'a 

114*8 
10718 

1121a 
112 

11578 
112*4 

117 
13216 
»102 


110 
II714 


117 


1121a 
llOia 


119 
1321a 


.1031* 


-II3I4 

*112'-> 
109 '8 
109 

'106 


Sal. 


*111 


109  la. 

'IO3I4  . 


IO418 

II418 

]32i« 

1211a  1221a 

133*. 

133-\ 

101  V 


127 
■120 
100*4 


11678 

128 


Sale 


84  "8 

■9G«8 
94  '8 


Sale 

"95*4 
.lO's 


1341413614 

'iii" '.'".'.'. 

120*8 - 

84     


Week's 
Jiange  or 
J.ast  Sale 


Low       Jiigli 
104     Feb'03 

IOOI4       100*4 


112  112 
113*4  Jan '03 
118  118 
121  J'ne'Ol 
10;^34  10G1-, 
103  Apr '01 
1 1  2  N()V'02 
102  Feb'03 
95  95 

106 "a  Oct  '02 


101     Dec'O-j 
8218       82  If 

"ioh.""i'i 

83*4  Apr '02 
101*4  10179 
104*4  Aiir'Od 
10iii«  Feb'03 

95*4        95*4 

i']4*e  Aiig'02 
104'6Jan'03 
108         108 
1091a  Aug'Ol 
100     Mar'02 

lOTisFeb'O;^ 
1 17  78  Feb  '03 
110'4  Jan'03 
13612  Feb'03 
12 1*8  Feb'03 
120  Dec'O.; 
120S8Feb'O3 

129  Feb'03 
II318  Jan  '();> 
111  Is  J  an '03 
I9412OCI  '02 
I  13i6Dec'02 
I III4  Feb'03 
111  Dec'0'.i 
104*4  Jan'U-/ 


1201-2 
121  la 

I I  :{*4 
117 '4 

I I I  la 
1371a 
11914 
107*8 
183 
IIG 
109 
U3ia 

112*4 

llGis 

117 

1201a 

1321a 

105 

100*8 

1041-., 

103 

1151-: 

111 

10918 

107i<, 

108 

105  la 

112 

114 

US 

123 


JIar'OL' 
Oct  '02 
Jan  '03 
beb'03 
Jan  '03 
J'ly'!l9 
Feb  03 
Ana'02 

183 
Sep  '02 
Oct  '02 
Feb  '03 
Jan  '03 
Feb'03 
.Mar'02 
Aug'02 
Feb '03 
Dec '02 
Oct  '02 
Dec '02 
Nov'98 
J'ly'02 
Oct  '00 

1 09  Is 
Jan  '03 
Feb'03 
Dec '02 
Jan  '03 
Oct  '01 
Jan '03 
Mav'Ol 


106 
lOS 
107 

1101-2 

1221- 
1421-^ 

I  39*4 
1071 
11414 
1 2  7 
127 
105*4 

107 

1(10*^ 
9978 

99i-> 

841-i 
88I4 

'.'838 

93 
9434 

II  Ola 


Nov'02 
Oct  '02 
Oct  '02 
J'iie'(,t2 
Feb'03 
Feb'03 
Feb '02 
Jan  '02 
Feb'Ol 
Sep  '02 

127 
Feb'03 

100 
Jan'o:i 
Jly'(r2 
J'iie'02 
J'ly'02 
J'iie'02 
861a 

Jan  '03 

l''eb'03 
Jan'03 
Jan  '03 
Apr '02 


^<' 


Ay 
'16 


2 
35 


40 


10 

'  i 
13 


12 


24 


Jiaiige 

■Since 
January  1 


Low    High 
1031a  104 
IOOI4  1021-i 


112     112 
11334  114 

US      119*4 


10338  100*4 


10113102 

95        90 


120     120«8 

129     129 

113'8113's 

llOisUl'b 


491 


134         134 
l;i434  Jan  '03 

137iaSe])'02i 

126*8  Fcb'03' 

84  S-i     i 


10 


8218  8:;  1-2 
Teii'T-Yli-j 


101     102 


lOOlslOl^lg 
9534    97 


I04i«104'ii 
107     108 19 


106*4  107 '4 
117  11779. 
110  IIOI4 
136ial36ii! 

1201-2  121*8 


IIII4II2 


11234  113*4 

117      1171-2 
IIII2IUI2 


II918II9I4 

i'i-i"  lib" 


U2'a  1131-2 
112*4  112*4 

ueisUGia 


13213  134 


lOOifliOyiia 
1071310712 
108     109 

U2""  il2** 


118    lis 


1315813258 

1-22  la  120 


127  127 
1201a  127 
105*4  108 
107      107 


84 13  89 

88 14  8SI4 

98*8  Ss-is 

92  W)  93 

94*4  94*4 


134     1361^ 
134*4  13434 


12G 
84 


1201^ 
86 


lUIfSCi;KL.ANEOIJSi    BONDS— Coiitiniie«l  011  Next  I'ajse. 


Street  IJailway 

Brooklyn  Rap  Tr  g5s 1945 

AU  Av  Bklyn  imp  g  5s. .1934 
BkCity  Isl  con  Os. 1910,  1941 
BkQCo<fe  S  con  gug  58.1941 
Bklyn  Uu  El  1st  g  4-5S.1950 

Kings  Co  El  Istg  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ky  Bait  Isl !?  5s. 1922 

Conn  Ry  &  I,  lsl<fc  rel  g4ias  '51 

Den  Con  'I'r  Co  lst  g  5s. ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  gOs-.lOU 

Det  Cit  St  Kyi  St  cou  g  Os.  1905 

iiv  Kapids  Ry  1st  g  5s...(il!U0 

Louis  Ry  Co  1st  cou  g5s..l93() 

Market  St  C  Ky  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  5s. 199 

Bway&  7tli  Av  1st  eg  5s  1943 


A-O 
J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 

.\-o 

J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


1061310713 


110      11118 
100  la 

10178  1021-, 

89     Sale 

:  Si's 


117 


,117 


107  la  Feb'03 
110  Jan '99 
Feb'03 
Jan  '03 
102*8 
89 


110 

102 

102 

89 


85 12  J  au  '03 


9978  Oct '02 
95     J'lie'OO 


103     Nov'Ol 


109     Mar'98 

il5ii"il"6i-2 
117     Feb'03 


105     1071.1 


110     110 

103     102  la 

101=8  1**414 

87        89  lo 

851a    851a 


11513120 
116*4  117 


Street  Railway 

Met  St  Ky— rC0Ji;Kef  g  4s2002 

Col<fe9thAvlstgu  g  63.1993 

1  ,ex  Av  <fe  P  F  1st  gu  g  Os  1993 

Third  Ave  KR  cou  gu  4s  2000 

Third  Ave  Ry  1st  g 5s..  1937 

.MetWS  El  (Chic)  1st  g4s.  1938 

Mil  El  Ry  &  L  30-yr  g  0s.l920 

.Minn  St  Ry  1st  con  g  5s. .1919 

SI  Paul  City  Cab  con  g  58.1937 

Guaranteed  gold  Os 1937 

Union  El  (Chic)  1st  g  5s. .1940 

\V  Chic  St  40-yr  1st  cur  5s.  1928 

40-year  consol  gold  5s. ..1930 

Gas  and  Electric  l/iglit 

.Atlanta  G  L  Co  Istg  5s. ..1947 
Bos  U  Gas  tr  ctfs  s  f  g  5s.  1939 
Bklyn  U  Gas  1st  con  g  5s.l945 


A-0 

M-S 
.M-S 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 

.\.o 

,VI-N 

M-N 


J-D 
J-J 
VI- K 


ll.St>8l20 

II8I4 

97 -'b  Sale 
II914I20 


106 


•II6I4  .. 


951a 
121 
121  >i 

97  Is 
1 1 9 14 
102  I3 
100 
11 0 
113 


Feb'03 
Jan '03 
Feb'03 

98 
Feb  '03 
Jan  '03 
Oct  '9SI 
J'nc'02 
113 


109  la  Dec '99 
"99"    Dec ''97 


91*8  Oct  '98 

IIGI4      116*4 


82 


95       9Gia 
121     121 
I2II4I21I4 

9718    98*4 
U9I4  122 
1021310213 


113     113 


11614  117 


*No  price  Friday;  latest  price  this  week.    aDueJan     d  Due  Apr    e  Due  May    jrDiiBj'no    /i  Dae  J'ly     A;  Due  Aug    p  Due  Nov    g  Due  Dec    sOption  sale 


March  7,  1903.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  mahch  6 


Clue  &  WCBt  Ind  Ren  g  68  91932 
CUic  So  West  Midi  Ry  58..1'.I21 
Clioc  Ok  <$!  Ci  gcu  g  0.1  ...ol'.d'.i 
Cin  H  &  1)  consol  8  1  7s.. .l!)!);") 

•Jdgolt!  4'-2S 19:57 

cm  D  <fe  1  1st  gu  g  as...  1941 
C  I  St  1.  &  C    ties  C  C  C  &  Si  L 
Cin  S  &  C    Hec  C  C  C  St  L 
Cloarlield  &  Mali    A«e  B  K  &  P 
Cleveland  Cm  (;hlc  &  St  Louis 

i^eneral  g  4s IKiK? 

Cairo  Div  Ist  gold  4s 19:jb 

cm  W<fc  -M  Divl8tg48.19'Jl 
St  LDlvlstcoltrg4s..l9'J0 

Registered .1!»'J0 

.Sur  &  Col  Div  Isl  g  4h.  .  i;»4o 
W  W  Val  Div  I8tg48...i;i4tt 
C  I  St  D  &  C  consul  0«. .  1  '.>'^l) 

l8tgold4s tlVKJi 

Registered kl<-XM. 

cm  S&  CI  con  l8tg58..1U28 

C  C  C&  I  C011S0178 lt>14 

Consol  sink  lun<17s i'J14 

General  consol  gold  6s.  i;io4 

Registered l'j;54 

Ind  Bl  &  W  Ist  prel  48.1940 
O  Ind  &  W  Isl  111  5s...(/19;!8 
Peo  &  East  Isl  coiJ  43. ..1040 

Income  4s lO'JO 

CI  LorJfc  Wli  con  Isl  g  ;'j».l'.):!:; 
Clcv  &,  ^Marietta  .b'epl'enn  iiU 
Cli;v<fcMaliou  Val  gi)s...rj3« 

Rogisterei  1 1 OJH 

Clcv  &  Pitts    nee  Penii  Co 

Col  JMuUand  Isl  -4s 1947 

Colorado*  Sod  1st  g4s...lir29 
■Coluiii  &  Green V    ic."  So  i;,v 
Col  A:  llock  Val    nee  Dock  Val 
Col  Conn  &  Term    tiee  N  <fc  W 
Conn  &  Pas  Hivs  1st  2:48.1043 

Dak  &  (tI  So    nve  C  il  ik  St  r 
alias  it  Waco    nee  .M  K  <V;  '1 
Del  Dack  &  Wi'stern  7s...lli07 
AlorrisJt  Kssex  Ist7s...i014 

l8t  consol  guar  7s lOlo 

Regist  erei  1 1 0  D' 

Isl  rel  gu  g  :!  4s 2000 

N  Y  Lack  <k  W  1st  6s.  ..1021 

Construction  os 1023 

Term  <fc  iiui)rove4s 1023 

Syr  Bing&  N  Y  Ist  7s..  1906 

Warren  1  si  relgug  3 '^s.  2000 

Del  <*i  Hud  Ist  Pa  Div  78.1917 

Kegisleicd 1017 

Albifc  Sus  Isl  con  gu  7s.  1006 

Registered 1006 

Guar  gold  Os 1006 

Registered 1006 

Bens  <fc  Saratoga  1st  7fe.l021 

Registered 1021 

Del  liiv  UK  Bridse  See  Pa  Uli 
Deny  &  K  Grist  con  g  4s.  1036 

Consol  gold  4'-2S 1036 

Imitrovement  gold  6s. ..1028 
Rio  Gr  So  gu  .Vt'c  Uio  Gr  So 
Den  &  S  West  geu  s  l  g  5s  1029 
DesMolAsFlD  AfCCRckIP 
Des  M  &  Minn  tiee  Cli  Ji  ;n'  W 
Des  Moi  Un  Ry  Isl  g  i')S..1017 
Del  JM  <fe  Tol  iSee  D  S  <&  JI  so 
Delcfc  Mack  Isl  lien  g  4s. 1905 

Gold  4s 1005 

Det  Sou  Isl  g  4s 1051 

Ohio  Sou  Div  Isl  u  4s.. .1041 
Dul&  Iron  Range IstDs.. 1037 

Registered 1937 

2d  68 1916 

Dul  So  Shore  <fc  .Vtl  g  5s..lO,;7 
li^astot  .Minn  .Vf e St  P  .M  &  .M 
Xliasi  Ten  Va  <fe  Ga  t-iee  So  lly 
Elgin  Jol  &  East  1st  g  5s. 104  I 
Ebn  Corl  &  No    Hee  Deh  <fc  A'  i' 

Krie  1st  extgold  4s 1947 

'2d  ext  gold  5s 1919 

3d  ext  gold  412S 102 

4tli  ext  gold  5s 1020 

5th  est  gold  4s 1028 

Ist  consol  gol(17.<! 1020 

Ist  consol  g  liiud  7s 1020 

Erie  Ist  con  g  4s  prior. .1006 

Registered 1096 

Ist  consol  gen  lieu  g43..1096 

Registereil 1006 

Pcnii  coll  tr  1;  4s 1051 

BuH  .N   V1V5  hne  Isl  73. .1016 

Bull  <t  S  W  gold  6s lOOh 

Small 1008 

Clue  it  Kiie  lstgolilo8..1982 

Jen   UK  lslgug5s ol9(«t 

Dong  Dock  consol  sr  6s..  10 
Coal  cfc  KK  Isi  cur  srii  6s.  1022 
Dock  it  liiii)  Isl  cur  6s..  1013 
K  y  it  Green  Ij  gu  g  5s.  1046 
MiU  KKol  A'  J  IstgOs.lOlO 
N  Y  Sus  <fc  W  1st  rel  5s.  1937 

2d  gold  4>-.>s 103 

General  gold  5s 104 

Teruunal  1st  void  5s...  10-1 

Regis  isij, 000  each... 1043 

Wilk  it  Ka  1  SI  gu  g  5s.  1 942 

Erie  it  Pitts    tsce  Peun  Co 

Evans  it  r  II  1st  cons  6s.  1921 

Isl  general  gold  5s 1042 

Mt  Vii  lion  1st  gold  6s..  1023 

Sull  Co  Hiaiich  IsigJs.lOoO 

Ev  it  1  nd  1st  con  au  g  6s. .  1'.I26 

J.'^argo  it  SO  bee  Cli  iM  <t  SI  P 
.  11  111  it  Pere  Jd     tiee  Pere  Jl  ar 


M 
D 
J-J 
A.O 
J-J 
M-N 


J-D 
J-J 
J.J 
M-N 
•M-N 
M-S 
J-J 
M.N 

Ql' 

Q-K 
J-J 
JD 
J 

J 


J  -.) 
A-O 
Q-J 
A-O 
Apr 
A  O 

J-J 

y-j 
J.J 

FA 


A-O 


.M-S 
M-xN 
J-l) 
J-D 
J-D 
J-J 
KA 
MX 
A-O 
t-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 
M-^ 
-AC 
J.D 
MS 
.\[-S 
J-J 
J-J 


J-J 
M-N 
A-O 
AG 
M-N 
J-J 
M-N 
A-O 
J.J 
FA 
FA 
M-N 
MN 
J-D 

J-J 
A  O 
AO 
A  () 
J-J 


Price 

tVidau 

March  6 


JilU           A.lk 
114 '2  Sale 
106     

109     


llS'allSK, 


100»4  100^4 
J  00 1^  1 00:'.i 

00      101 
103 ''2  104 

102 

' 101  •-. 


101      


134  >4 

' 131 


99      lOO'. 

79 's  Sale 

lM>a 


121 


79^    80 
OU     Sale 


112     .... 

133^4.— 
135     .... 


13!  '8. 
lll:'-S. 
103  . 
112%. 


13712. 
ili'4; 


108  Is. 


144'8. 
'142      . 


98       99 

10.-.14 

107  i-i 


77 


'IO5I9. 


101  103 
03      

85 

b8Hj    91 

113      


113      11; 


II2I4  . 


117 

*115»8.... 

mi'^8.... 

-1181^.... 
MO.-.  38.... 
134  Si  135  "^ 


08     Sale 


»6 


'  00       01 
1281- 


*120      

n04l2 

134      

*114'4 

113>i  .... 
*ll)8'-j 

112  ^a  Sale 

113'.. 

102  »a 

*106Si... 


Ill    . 

120  ig. 

105      . 

*no    . 

*ioo    . 

*110     . 


H'eeK's 
Uaiiye  or 
Last  Sale 


^y. 


Lov>  Hi(ih 
114»2  114 '-i 
109  Apr '02 
100  l'eb'03 
llli^Dec'O] 
113  Oct '00 
115     Jan '03 


100S»  lOCi 
101  "-J  Oct  '02 
100  Jan '03 
Feb '(13 
Oct  '02 
l)ec'02 
iN'ov'OO 


103 

103 

102 

83 


102'4  Jan'03 

iVJ'Nov'b'v 
1 34  "s  Jan '02 


131»aJan'03 
io4''^Nov''oi 


993.1     100 

7918       81 
114     Dec'02 

128    J'nc'02 


80 
894 


80 
901 


113        113 
I33I4  Jan'03 
134i-2Jau'03 
140      Oct  'OS 


131  i-j 

Uoig 

1021.2 

list's 

102 

I4OI4 

140 

IIII4 

122 

106 

11 1'^ 

14334 

I47I12 

98 

106 
1071-2 

78 


Feb' 
Aug' 
Feb' 
Feb' 
Feb' 
Dec' 
Au;;' 
Feb' 
J'ne' 
Oct  ' 
Feb' 
Nov' 
J'ne' 


9834 

106 

107 12 

78 


111     Feb'Ol 

93 14  Feb '03 
93i2Ang'02 
,S4  Jan '03 
9136  9138 
114     Fob '03 


No 
1 


Hange 

fihice 

Januari/  1 


hoiij    Hi'/h 

114>2ll038 

io'7"i09" 


113     Feb'03  . 


ll£i^     1121-2 


lie's  Dec '02 

11914  J'nc'02 

116i8Api'02 

117      Dec'02 

I09I4  Jan'j)2 

135  Ka     135''4 

134         134 

98  08^,= 

OS     Jan  '03 

S6  S6»ti 


I14'ell5 


99>2l03 


100 
102 


100 
103  Hi 


102>4l02l4 


131Hj131H! 


'  9834 
78 


100 
82 


HONDS 

N.  y.  STOCK  E.XOH.4.NGE 

Week  enulso  Mabch  6 


78 •«    80 7(. 
891a   9412 


113     117 
13234  1 33 14 
134121341-2 


1311a  I3II2 


102 '2 103 
II3I4  11338 
102  102 


111^4  lll'j 


98   OOi-j 
10414106 
105  lo7=c 

78   SO 


93»4  93I4 

'84"  '85' 
89   02 
114  114 


1113a  11453 


11212114=8 


001-2     011-2 

1 20 14  Feb'03 


120 
106 
1 34 1-. 
11334 

11  81-2 

100 

11212 

112 
103 
1061-2 
115 


120 
Aug'02 
Feb '03 
Dec '02 
Apr'02 
Oet  'O.s 

1121-2 
Feb'03 
Jan'03 
Feb'o;: 
Jau'03 


31 

1 
40 

"96 


34 


1351-2  130 

134      135 

07  3g     i.O 

98        98 

8434     88 


00' 
129 


,    91V, 
130  't 


li!l20      12112 
113"4'i-L  1341-1 


111  Jan'03 

120  Feb'03 
lOoig  105  ij. 

112  J'ue'02 


115  May'02 


II212I 

112  1 
103  1 

IO6I--I 

113  1 


12>2 

14 

03 

06 1-. 
17 


1110  111 

I 

120  122 

105  10518 


..1951 

...lor,: 

.1952 


-=1 

J '-I      Friilav 
l  i  I    March  6 


FlaCenA  Pen  l.st  g  58...1918 
1st  lanil  gr  ext  gold  58. .1930 

Consol  gold  5s 1943 

Fort  St  C  D  Co  1st  g  412B.194I 
Ft  W<fc  DenC  1st  g  6s....  1921 
Ft  W  <fc  Uio  Gr  Isl  g  3.48. 192« 
/  'al  Har<fe  S  A  A'eeSoPacCo 
WalH<fe  Hot  1«S2  1st  5s. 1913 
Ga  &  Ala  Ry  1st  con  5s. .01045 
Ga  Car  <fe  No  1st  gti  g  os. .  1 020 
Georgia  Pacific  >See  So  Ry 
G  ila  V  G  <t  Nor  .See  So  Pac  Co 
Gouv  <fc  Oswegat  A'eeN  Y  Cent 
Grand  Rap<fc  Ind  /S«ePenu  RK 
Gray's  Pt  Term  tiee  St  D  S  SV 
Gt  Nor— CB&Q coll  tr4s  1021 
(ireenbner  Ry  See  Clies  it  O 
Gulf  <fcS  Ilstref&tgos  t'1052 

Han  ife  St  Jo    See  C  P,  <fc  Q 
ousa tonic  See  N  Y  N  H  <fe  II 
Hock  Val  l8tcon8olg4i2S.1999 

Registered 1990 

Coiifc  H  V  1st  ext  g  4s. .1948 
Houst  E  &  W  'i'ex  See  So  Pac 
lloust  tfe  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Ist  g4s..l95] 
Registered 1051 

Islgold  3''2S 1951 

Registered 1951 

Ist  gold  3ssterling 1951 

Registered 

Coll  Trust  gold  4s... 

Registered 

L  N  O  &  Tex  gold  48 195:', 

Registered 105; 

Cairo  Bridge  gold  48 105i 

Louisville  Div  gold  3i2S.]953 

Registered I!i53 

Middle  Divreg5s 1921 

St  l.,oui8  Div  gold  33 1051 

Reiristered 1051 

Gold  31-28 1051 

Registered 1051 

.Spring  Div  1st  g  3'28... 1051 
Western  Lines  Ist  g  4s. .1951 

Registered 1951 

Bellev  it  Car  Ist  6s 1923 

Carbi  Shaw  1st  g  4s. ..1032 
Chic  St  L  &  N  O  g  58.  ..1951 

Registered 1051 

GohUiiiS 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

Registered 1051 

St  L  Sou  1st  gu  g  48.. ..1931 
Ind  Bl  <fe  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s. 1 035 

Ind  111&  la  Istg  4s.- 1050 

Inldi  Great  Nor  IstgGs.. 1010 

2d  gold  5s 1900 

3d  goht  48 1021 

Iowa  Central  Ist  gold  58..103-* 

Relunding  g4s 1951 

JeUerson  RR    see  Erie 

Kal  A  <t  G  R     see  L  S  *  M  S 
an  <fc  .Mich    See  Tol  <t  O  C 
K  C  Ft  S  &  -M     See  St  L  <fc  S  V 
K  C  &  W  R  .S;  B  1st  gu  g  5s.  1929 
Kan  C  &  Pacilic    Sec  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1050 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo   See  C  R  I  <fc  P 
KiioxviUeifc  Ohio    See  So  liy 

Lake  Eriecfc  VV  1st  g  5s. .1037 
2d  gold  5s 1041 

North  Ohio  Isi  gu  g  5s..  1045 

L  Sho  <fc  .Mich  s    See  N  Y  Cent 

Lehigh  Val  (Pu)  coU  g  58.1997 
Registered  5s 1097 

Leh  Val  N  Y  1st  gu  g  41-28. 1910 
Registered 1940 

Leh  V  Ter  Ry  Isl  gu  g  58.1041 
Registered 1041 

Leh  V  Coal  Co  1st  gu  g  53.1933 
Registereil 1933 

Leh  <t  N  V  1st  guar  gls..l945 

Registered 1945 

ElCife  N  Islglstpt  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  U    See  Cent  or  N  J 

Leh  <t  Wilkesb  See  Cent  of  N  J 

l.,eroy  <t  Caney  Val    6'ecMoP 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s. 41931 

Isl  consol  gold  4s /(.i931 

General  gold  4s 1938 

Ferry  gold  41-28.^ 10 

Gold  4s 10 

UnilieU  gold  4.- 1919 

Debenture  gold  5s...' 1034 

Bklyn  it  .Mont  1st  g  6s. .1011 

Islos 1911 

K  V  B  it  iM  B  1st  con  g  5s  1 935 

N  Y<t  R  B  1st  g5s 1927 

NorSh  H  1st  Coll  ggu5sol032 

Louisv  it  Nasliv  gcu  g  6s.  1030 

Gold  5s 1037 

UniheU  gold  4s lOlo 

Registereil 1040 

CoU  tru.st  siohl  5s lOo 

CoU  trust  5-20  g  48. 1003-10 1^ 

Cecilian  Branch  7s 10o7 

E  11  <fc  Nash  1st  g  6s 1010 

LCiu  it  Lex  L-oht4'-2S...1031 

N  O  it  M   1st  gold  6s 1930 

N  O  it  .M  2d  gold  6s 103u 


Hid. 
105 

ior> 
10514 


Ask 


10»     111 
' 84V, 


fVeelc't 
Jiange  or 
Last  Sale 


aeco 


Low 
100 


High 
Sep  00 


106i2Feb'(i 
105     Mar'98 
111        1123b 
85     Feb'03 


103 12  100 12  1 05     Feb  '03 

10034 ]  u     N0V02 

10534 no     reb'03 


93 12  Sale 


.108 


10534  106 


113 12  Sale 


.102 


10334  .. 
io'3'i-2;i 


93 1 


04\ 


106     Fcb'03.... 


A'o 


35 


Jiange 

Since 

January  1 


JjOW   High, 


110l2ll2»4 

85        85 
106     105 


'63 


IO712     IO8I4       8!  10634  1001-1 


10534     10534 


nsi-i  113'2 
113i2Mar'00 
104  Dec'02 
10212  Apr 'OS 


1031- .Tan '03 
Ki-j  (K-t  '01 
103  Feb'03 
104-^8  May'02 


AG 


II3I2.- 


10838. 


120 


126  >2 


103 


9S'2Nov'«2 


123     May'OO 
87  Is  .May'02 


08 14  Oct '02 
10]  '8  Oct  '09 
100  Nov'OO 
111     Jau03 


124  Mav'Ol 
90  Nov'»8 
125 'a  Jan '03 
126i4Nov'02 
104*8  Apr'02 


lOO'sJan'OS 


Uol     .Mar'02' 


107 
105 


9Gi2, 

iVi" 


.101 
.123 


73% 
9312 


100     , 

70  "s  Sale 


11914 

II312II5 

114      


105     . 

nof ; 

i'u'i^ : 

*i'o'o  " ; 

'93" ; 


101 


117     llS^B 


101 12  102';. 


98     loo 


105     

Ill     

108     111 

110      

llSio 

♦II3I4 

10014100=6 


1111-2 

10114 

113      

*10Sl4 

110  Dec'02.. 
107  I2 Dec'02  .. 
1 00 1-2 Jan'03  .. 
122 '•2  Feb '031.. 

0914  Feb 'o:-'!.. 

7414  Feb'03'.. 
114         115    I   29 

03  lo  Feb '03 


7012       71 14 
63I4OCI  '00 


II912  IIOI2 
1131^8  Feb'03 
114     Feb'03 

11012  Feb '02 


10812  108  lo 
lOOi-.J'iie'Ov 
1  17  "-J  Dec '02 
1 09  12  Oct  '99 
103  "2  Sep '02 


90     Feb'03 


101 4  Sep '99 


118    Jan'03 


lt»2        102 

103  Mav'02 

100  Oct '00 
100         1001-2 

111  Jan '02 


105 '4  105 '4 
112  Mar'02 
112  lo  Jan '02 
112'-2-A.pr'02 
115-8  Feb'o;; 
112  Feb'03 
10014  lOOio 
100  Jan '02 
112  Feb'ii3 
101 14  101 14 
106  Dec '00 
112  Dec'02 
10>i4  Jan'03 
126 H;  Fcb'03 
124-sApr'02 


210' 


14 


10 


21 


11 


110    11017 


93        94*4 
104     106 


105i4l05»< 


11214  n3H» 


1031210311 
i02%iit.i'ii 


111    ii; 


125m25ia 

ib'd'isio'o'ii 


100 

120 
98 
70 

114 
92 


ll)0>2 

1231, 

KM) 

]i.5i2 
1-31, 


09 


n^ 


11834  120 
11312113=8 
114     1141.J 


108     108  K- 


96 


97 


118     118 


10mi02i4 
"9'9''-2io'o'i^ 


10514  105 '4 


115121161a 
IIII2II2 
9934  Uilia 


112     113  1s 
100     IOII4 


IOSI4  loSU 
126 12  120 


.Ul.>t'ELI..4.MiOL'S    IJ^^^I>^^— Continued  on  .Nexl   I'age. 


Gn!i  nnd  Electric  l^iglit 

Ch  G  L  <fc  C  Co    See  P  G  <t  C  Co 

Columbus  Gas  Islg  5s i932|  J 

Conn  Uy  it  L    Sec  Street  Ry 
Con  Gas  Co     See  P  G  cfc  C  Co 

Detroit  City  Gasg58 1923 

Del  Gas  Co  con  1st  g  5s...l91>i 
EdEllllHkn  ^tc  K  Co  E  L .t  P 
Ed  E  lU  See  N  V  (.i  it  E  D  U  it  1 
Eq  G  L  N  y  1st  con  g  5s..  1032 
iiq  G  Jb  Fuel  Sec  P  G  it  C  Co 
Ga8&  Elec  Berg  Co  c  g  os.  I'.i49 
Gr  Rap  G  L  Co  1st  g  5s.  ..1015 
K  C  Alo  Gas  Co  Isl  g  5s...  1022 
Kmg8  Co  Kl  L  it  P  ,g  5s. ..193 

Purchase  money  6s 19il 

Ed  El  11  Hkn  I  St  con  g  4s  1030 
IrftcGnsLof  St  Llstgos.elOlii 
Milwaukee  Gas  i,  1st  48. .19: 


J 

) 

J 

J 

J 

F 

-\ 

M 

S 

J 

D 

F 

.\ 

A 

0 

.V-O 

A-O 

J 

J 

S' 

v\ 

M-N 

107 
96 


93 


113  1-2  ...... 


23 
06  4 
07 


125 
Sale 
Sale 


98  98 

104     May'02 


117     Dec'02 

Gl  >2  Oct  '01 
10734  Dec  00 


120  Jan'03 
06  Hj       0612 

IO6I2  1071, 
95     J'ly  02 


96 


120 

961-2 
10612 


120 

96 

108 


<^ns  mill  Electric  i.iubt 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  lias  con  g  5s  1048 

N  V  G  E  L  H  it  P  g  5s.  ..1048 

Purchase  money  g4s...l!i40 

Ed  El  lU  1st  conv  g  os..l910 

1  St  consol  gold  5s 1005 

xyc&y  El  Lit  P 1  St  con  g  5si;i30 
Paterson  &  P  G  it  E  g  5s. 1010 
Peo  Gas  it  C  1st  gu  g  6s..  1004 

2d  guar  gold  6s 1904 

1st  con  gold  6s., 1943 

Refundins;  gold  5s 1947 

ChG-Lit  Cke  lstgug5s  1937 
Con  G  Cool  (.:lilstgug5s.'36 
Eq  G  <fc  F  Ch  1st  gu  g  6s.  1005 
Mil  Fuel  Gas  1st  gu  g  53. 1947 
Trenton  G  efc  Kl  1st  g  5s..lii40 
Utic;l  E  L  <fc  P  1st  s  f  g  5s.  19501 


J-D 


D,    112 

■M  94     sale 

•Si    104      

•J  II&I2I2O 

■a|    107 

s 


Ul  "a  Feb '03 
94  94=B 

I104         104 

119  Jau'03 
1 107  Is  Jan '03 


N;   102 
D     lOl*^. 

-o 


-S>102 


.125 


lOS 

10s    

10234  Sale 
105 


103 1^  Feb '08'. 
1021*  Feb '031. 
125 1.2  Jan'03'. 
1071-j     1071-jl 
109     Dec'02. 

108  lOS 
10234   102"sl 
105  Feb'03'. 

109  Feb'Oll. 


,...1,110=8  n'2 
64i|  94       97  >« 
6  104      107 
119      110 
107i2lO,»Q 
I- 


103  la  103  la 

102  Is  102  »• 
...124   125>Q 
1  llOd  107>9 


I  UK'S  losia 
102  10-J7g 
1104  105 


-1.. 


"  No  price  Friday;  latest  bid  and  asked  Uiis  ■week,   a  Due  Jan    bDueFeb    dDueApr    e  Due  May  ADueJly   tDueAng  oDueOct    fDaeDec   f  Option  salt 
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BOND.S 

N.  Y.  STOCK  EXCHANGE 
Week  ending  Maech  6 


Louiavtb  NaahY— (Continued ) 
Penaacola  Biv  Kolcl(38...Uf2i) 

St  Li  Div  Ist  gold  6s I'JJl 

2dgoUl  3s msii 

Heniler  Bdgelstsf  p68.1'j:« 
KonnickT(;eiit  sold  4s. .1987 
h&  N  <fe  M  &  M  1st  g  4  >38 1945 
N  Fla  <fe  S  Ist  fm  g  5.s...l!):i7 
Pens  &  Atl  1st  gu  g  Gs..lt)21 
S  ik  S  Ala  o«u  gu  g  5s. .1930 

Sink  tiunl  gold 68 1910 

Ii&  Jeir  Kdge  Co  gii  g4s..l945 
L  N  A  A  Ch    ,See  C  I  &  I. 

Mahon  Coal    See  L  S  <fc  M  S 
anhattan  Kycoiisol4s.l990 

Koffistorcd 1990 

Metropol  Kl  Isl  g  Gs 1908 

Man  S  VV  Colonlz  g  5a 1934 

McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  eonsol  gold  4a. .1911 
1st  cousol  uiconic  g  3s. 01939 
2d  eon.s<il  lueunie  g  3s..ol939 

Equii)  &  coll  gold  5« 1917 

2il  series  gold  5s 1919 

Coll  tr  g  4Vs  1st  ,Ser....l907 
Mex  Internat  1st  con  g43.1977 

Stamped  guaranteed 1977 

Me.\  2soilh  Isl.  gold  t3s 1910 

Mich  Ctnt    See  N  Y  Cent 
Mid  of  >c  J    See  Ene 
Mil  L  S  &  W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  Nortn    See  Ch  M  &  St  P 
Minn  &  St  U  Ist  gold  7s..  1927 

Iowa  Ex  1st  gold  78 1909 

Pacilic  Ex  Istgold  (is. ..1921 
South  West  Ex  1st  g  78.1910 

1st  eonsol  gold  5s 1934 

1st  and  refund  gold  48. .1949 
Minn  &  St  L  gu  Sec  15  C  U  cfc  N 
M&  I'  lstr)s.stpd4.sintgu  193U 
M  S  t>  M  &  A  1st  g  4  int  gu  1920 
M  St  P  <fe  S  S  M  con  g  4  int  gu  '3S 
Minn  Un  See  St  P  M  cfeM 
Mo  Kau  &  Tex  Ist  g  4s. ..1990 

2d  gold  4s </1990 

ist  extgold5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  <fe  Wa  Ist  gag  58.. .1940 
KauCdi  Pac  1st  g  48.. .1990 
M  K  &  T  of  T  Ist  gu  g  5S.1942 
Slier  ShiSi  Solstgug5s.l943 
Tebo<fc  Neosho  1st  7s.  ..1903 

Mo  K  &  E  Isl  gu  g  5s 194'. 

Missouri  Pacilic  3d  7s 190( 

1st  eonsol  gold  6s 1920 

Trust  gold  5s  st;imped.al91 

Jioglstered al91 

1  St,  coll  gold  5s 1920 

Cent  Br  iiy  1st  gu  g  4s.  191 9 

Leroy&CVAEl8tg58l920 

Pac  It  of  Mo  1st  ex  g  4s.  1938 

'2d  extended  gold  58.  ..1938 

St  L  Ir  ;Mifc  Sgeu  con  g  581931 

Gen  con  stauqi  gtd  g  5s  1931 

XJuilied  &  ref  gold  4s. .1929 

Verdi  V  1  &  W  1st  g  5s. 1920 

Mob  <fe  Birni  prior  lien  g  Ss  1945 

Mortgage  gold  4s 1945 

Mob  .lack  &  K  C  1st  g  5s.l94U 

Mob  &  Oliio  new  gold  6s. .1927 

1st  extension  gold  6S..A1927 

General  gold  4s 1938 

Moutgom  Div  1st  g  5s. .1947 
St  E  tt  Cairo  coll  g  4s..cl930 

Guaranteed  g4s 1931 

M  &  U  coll  4s    See  Southern 
Mohawk  &  Mai    SeeHYC&H. 
Mouongahela  Hiv    See  ii&  O 
Mom  Cent    See  St  P  M  &  M 
Morgan's  Ea  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  E  1st  7s. 1913 
Ist  eonsol  gold  OS 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  l8t  68. .1917 

T  &  P  Branch  1st  6s 1917 

Nash  Flor  &  Shef    See  L  &  N 
Nat  of  Mex  prior  lien  4128. 1926 

1st  cousol  4!B 1951 

NeTFH&D  -SeeiS^  YNH&H 
N  J  J  uuc  K It  See  N  Y  Cent 
New  &  Cin  Bdge  See  PennCo 
NOciiN  Epriorlieng  68  2)1915 
N  YBkln<fc  Man  Bch  See  L.  I 
K  Y  Central  &  Hudson  Riv — 

Gold  niortaage  3  ^28 1997 

Registered 1997 

Debeutiu-e  5s  of. ..1884-1904 

Registered 1SS4-1904 

Etegistdeb  58  of.. .1889-1904 

Debenture  g  4s 1890-1905 

Registered 1890-190 

Debt  certs  ext  g  4s 1905 

Registered 190 

Lake  Shore  coU  g  3'-2S...1998 

Registered 1998 

Mich  CentooU  g3'2S 1998 

Registered 1998 

Beech  Creek  Ist  gug  48. 1936 

Registered 1936 

2d  gu  gold  OS 1936 

Beech  Cr  Ext  Ist  g  3^28  61951 
Oartcfc  Ad  1st  gug  48. ..1981 
Cleart  Bit  Coal  1st  st  48. 1940 
Gouv&Osvvelstgug5s  1942 
Moh  &  Mai  Isl  gu  g  4s. .1991 
Income  5a 1992 


M-S 
WI-S 
M-S 
J -J 
M-S 
F-A 
E-A 
F-A 
A-0 
M-S 


A-0 
A-O 
J-J 
J-D 


J-J 

.riy 
■riy 

A-0 
A-O 

FA 


I^ice 

Friday 

March  0 


Bid 

'■122"  '.'.'.'.'.'. 

■<    ij>i      

*107      

981-3  100 
*10534 

113'4 

110^2  111=8 
*111 


Week's 
Mange  or      ^  ^ 
Last  Sale     "  ' 


9413 


Ask  Lo^v  Jiif/li 
116'>BMar'02 
1251.2  Aue'02 
75  J'ne'o: 
113  Nov'99 
100  100 
1 10  "2  Mar'02 
11434  Jan '03 

Ill's    ims 

115  Dec'Ol 
112  Sep '02 
100     Mar'Ol 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 


J-D 
F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
FA 
J-D 
A-O 
>I-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
FA 
J-J 
A-O 
A-0 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 


103 '4. 


110      110»2 


7S  Sale 
26 '4  Sale 
1 7  '-2  Sale 


IO314  lOS's 
10378  Dec '0'. 
110        110 


96 


14538..., 

II512..., 
1263s..., 
II918..- 
12012 

102  J2  Sale 


9934  Sale 
81^4  Sale 
105 


10218, 

88 
101  Sj, 
101      . 


8913 


1101^ 

Ill 

12114 

l03i2Sale 


J-J 
J-J 

-M-S 
M-S 
-U-S 
J-D 
J-D 
Wl-N 
M-N 
F-A 
F-A 
FA 
F-A 
JJ 
J-J 
J-J 
X-0 
J-D 
J-J 
J-D 
M-S 
Sep 


104 12 

9114    93 

I0318 

103     104 

IIOI2 

114'^8Sstle 


102 

II2I4, 
90 


83 


93 


.127 
.125 


■113 

'    89 


II3I2 


100 


77V, 

26 

I6I2 


2712 
18 


95  95 12 

90S8J'ly'0] 


105     May'OO 


14538  Feb '03 
11634  Feb'03 
129i4Aug'02 
121  JaoQ  '02 
120  I'iO 
101        102 


A'o 


19 
30 


12 
253 
134 


40 


103 

98 


NoT'Ol 
Apr '01 


99 12       9934 

SI34        82- 
104^2  Jan  "0 

89     Oct  '0 
106     Sep  '02 

88 12  Feb '03 
lu5i4Fel)'0t 
105i2J'ly'02 


IIOI4  Feb'03 
11014  Fcb'03 
121 12     122 
IO3I2     103's 


IO4I2  1041.1 
91i.2Fel)'u3 
100  May'Ol 
IO318  103 18 
112i2PeD'03 
114  115 
11212  Dec'02 
S'JSg       goici 


112 


.  12334 
115 


IOOI2 
76 


7612 


.  103^8 


101%. 


.101 


iioi4J'iy'oo 

93  Apr '02 
102  J'lT'02 
1271.2  F6b'03 
125i-2Jan'U3 

97     97 
115  Jan '03 

;i3  Feb'03 
101iaJ'ne'02 


123S'fl  Feb'03 


10 
28 


1 

i42 


JlaUije 
Since 

January  1 


Low  Jiigh 


9838  100 


114     1143, 
110«8ll3 


103  J4  104 12 

io9i.2  iio 


22 


113 
113 
116 
111 

101>2 

76I4 


113 
Dec '99 
J'ly'02i 
Dec'99 

101 J2I 

77  ■. 


103 12     10334 

IO514  Jan'03 

1013f,        1013„ 

102=gNov'02 

109 12  Sep  '97 

lOOOgJan'OS 

99     Dec'02 


01 14  1  <HiV\003fi  Jan  '03 
..L.LO.-.A  .,r<>jyi2Nov'02 
91 


Sale 
.    90 12 
.    9112 


IO6I2IO9 
lii"  V.'.V. 


I2 

'91  91 12 

90 12        901.2 

91  91 

91     Jan'O? 

107 14  Feb '03 

106     J'ue'98 


95     Apr '02 


107i2J'ly'0() 
IIOI4  Dec'Ol 


21 

6 
1 


76       7812 

26 12    28 'k 
I6I2    181, 


95        97 


14538  14538 
11684  11634 


1'20  12058 
101  1033^ 


9712IOOIS 
8I34  85 
102iel04i2 


87 12  90 
103i..il05i4 


109 12  111 
1091211014 
12034  122 
1 03 12  10738 


IO411IO712 
91  Vj  94I2 


103  105 14 
112  113 
II312II5 


89^  9II2 


127  127 12 
I2512  12512 

9612  971a 
115  II512 

93       03 


IJOMIS 

N.  y.  STOCK  EXCHANGE 

Wekk  E.nidinh  March  6 


123     123!% 
112     115 


10034  1 01 J2 

751-2    77 14 


IO312IO4 

1041410514 
101^8  I037e 


lOOSgioo^a 


lOOig  1003fe 


91        94^8 

90  91 

91  92^8 
91       91 

IO7I4IO7I4 


N  Y  Ceiit<fc  H  IXr— (Continued) 
NJ  JuncR  gu  Ist  4s...  1986 

Registered 1 986 

N  Y<fcPulstcongug4H  1993 
Nor<fc  Mont  Ist  giig5s.l91(! 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  eonsol  2d  7s. 1903 

Registered 190 

Gohi  312S 1997 

Registered 1997 

Det  Mon  <fc  Tol  1st  7s. 1906 

EaA<t  G  R  Ist  gu  Cos.  1938 

Mahon  C'l  RR  ist  5a. .1934 

Pitts  McK  &  Y  Ist  gu  68.1932 

2d  guar  6s 1 934 

McKees<&  B  V  lstg6s  1918 
Mich  Cent  Ist  consoles. 1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  LA  Slatg  312B 1951 

Bat  C  ifc  Stur  1st  g-u  g  3s.  1989 
N  y  ifc  Harlem  g  3128..-2000 

Registered 2000 

X  Y&Korth  1st  g  5s...  1927 
R  W&  Ocon  Istext58./a922 
Oswe  &  R  2(1  gu  !i  5s...el915 
R  W&  O  T  R  Ist  gu  g  5s.  1918 
Utica  &  Blk  Riv  gu  g 4s.  1 922 
N  Y  Chic  <fc  St  L  Ist  g  4s. 1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  <fc  Har  See  N  Y  C  &  Hml 
N  Y  Lack  <fe  W  .Sefl  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
N  Y'  <fc  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E  SeeN  yan&H 
N  Y  X  H  &  Har  1st  reg4s.l903 

Convert  deb  certsSl.OOO 

Small  certs  §100 

Hou.satonic  R  con  g  5s..  193 
N  H  <fe  Derby  con  g  58. .1918 

N  Y&N  E  1st  7s a905 

Ist  6s 1905 

N  Y  &  North    See  N  Y  C  ct  H 
N  Y  O  <t  W  ref  Istg  4s.. ^1992 

Regis  ^5,000  only (/1992 

N  Y  &  Put    -See  N^  Y  C  &  H 
N  Y  cfc  R  B    See  Long  IsUnd 
N  Y  S  &  W    See  Ei-ie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  Istg 5s 1941 

NorI<fe  We.stgengOs 1931 

Improveni'tcS;  ext g 68..  1934 

New  River  Istg  68 1932 

N  &  W  Ry  1st  con  g  4s.  1991 

Registered 1996 

Pocah  C  &  C  joint  4s..]  941 

CC&  T  1st  gug  5s 1922 

Scio  V  <fe  N  E  1st  gu  g  4s  1989 
North  Illmois    See  Chi  &  N  AV 
North  Ohio    i'ee  L  Erie  dfc  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

C  B  &  g  colltr  4s    See  Gt  Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

St  P  &  N  P  gen  K  6s 1923 

Regi.yered  certitic's..l923 

St  Paufdi  Dnl  1st  5s 1931 

2d  5s 1917 

Ist  eonsol  gold  4s 1968 

Wash  Cent  lat  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Gal    See  So  Pac 
Nor  Wis    See  St  P  M  A:  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  <fc  W    See  C  C  C  cfc  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  cfc  Cal    Sec  So  Pac  Co 
Ore  RR  &  Nav    See  Vu  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    .See  N  Y^  C 
O  C  F  cfc  St  P    See  C  cfc  N  W 

Fac  Coast  Co  1st  g  5s ]  946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fundg4i2S..1917 
Sink  fund  subsidy  g  G.s..l910 

Penu  Co  gu  1st  g  4128 1921 

Registered 1921 

Guar  3 1.2S  coll  trust  reg.  1937 
Guar  3 I2S  coll  tr  ser  B . . .  1 U 1 1 
C  St  L  cfc  P  1st  con  g  5s. 1932 

Registered 1932 

CI  &  P  geu  gu  g  4 I2S  ser  A .  '42 

Series  B 1942 

Series  C  312S 1948 

Series  D  31.2s 1950 

Erie  cfc  Pitts gug3i2S  B.1940 

Series  C 1940 

Ncfc  C  Bdge  gen  gu  g4i.2S  1945 
PCC<feStLgu4i-2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4g  giiar 1945 

Series  E  312  guar  g 1949 

Pitts  Ft  W  cfc  C  1st  T's... 1912 

'id7s 1912 

3d  7s /i-1912 

Penu  KK  Ist  real  esi  g48.1923 

Consol  sterling  g  6s 1905 

Convertible  g  3128 1912 

Con  currency  6sreg...(/1905 
Cousol  gold  58 1919 


FA 

FA 
A-O 
A-0 
J-J 
J-J 
J-D 
J-D 
J-1) 
J-i) 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J-J 
M-S 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
J-J 
A-O 
A-0 


J-D 
A-0 

.M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


lul-N 

M-N 

F-A1 

A-O 

A-O 

A-O 

J-D 

J-J 

M-N 


Q-J 
Q-J 
Q-1- 
Q-F 

J-D 

J-D 
F-A 

Q-F 
F-A 
A-O 
J-D 


Price 
Pridaji 
March  0 


Uia 


Ask 


104 


111     Sale 
Ill 

10238 

102's 

106 


109 12. 
120     . 


•139  .. 
'130  .. 
■122      .. 

llli«.. 

123  i-j  1; 


;6i2 


110 


118 
122 


Sale 


105 


Sale 
10334 


100     IOII2 


13134 


10234  . 
101 12. 


100 12  Sale 


114     IICI2 
131 12 133 

128     i:;-j 

130      132 
101     Sale 


lUV 
IUOI2. 


92 


103     Sale 


72     Sale 


*i26 


95 

90 

115 


Hee/c',s 
Kanye  or 
iMsi  Sale 


Low 
105 


Oct  'O'J 


105i2Nov'01 


111  UII2 
nii2  Feb'03 
103  Jan'03 
10234  Jan'03 
105 14  Jan'03 
105  Jan  "03 
114     Feb'02 


124 
139 


Jan 
Jan' 


11218      11218 

12512  Jan'03 
127  J'ue'02 
110  Dec'Ol 
106i2Nov'00 


115''8  May'OO 


119i2Doc'02 
122    122 
11334  Jan '02 


10738  Feb 'O 
IO412  105 
103  "a  10334 


100  Dec'Ol 
219 12  Feb '03 
218  Feb' 03 
13112  Feb '03 


114  J  an '00 
IO6I4  Mar'Ol: 


lOOis 

100=8 


10034 

10l)5« 


114  Feb'03 
133  Feb  -O.-i 
132  Dec  "..'2 
132 14  Jan  '03 
101  101  '.^ 
100 12  Jan '02 
92  92  m 
O'loJ'lv'Ol 
00 12  100 1-. 


k 


10234   1031- 
103i4J!eo'0,! 
72     73 
71 14  Feb '03 

102i2May'02 


127     Feb'03 

132  J'ly-99 
118  Nov'02 
110  Oct  '02 
9612  'M"-^ 
94i-zFeb'(i2 
II514  Jan  '03 


Ao 


.la 


JCanr/e 
Since 
Hilary  1 


Low    High, 


110  1113* 
109milVj 
10234  1U3 
1021410234 
IO5I4  liioia 
105     105 


124 
139 


124 
139 


1121811218 
125i«125ia 


1211412214 


107;'8l07i2 
104     105 
102     10334 


10 


;oo 


6s 


10 


J-D 

A-O 

Al-N 
J-J 
J-J 

M-S 

A-b 

A  O 

J-J 
A-O 

.M-N 
F-A 
J-J 
J-J 
1-J 
A-O 
A-0 
.M-N 
.M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
M  N 
<h!-M 
M-S 


113     114 12  114     Dec'02 
110      108i2J'ly'02 


lOOiaSale 


99 


.105 


9414. 
94I4. 


117 
118 


107     . 

*1123,  . 

11234  . 


,105 
.    96 


1041a 

10312  Sale 


IO8I2     IOOI2 

102         102 
102     Apr'02 
10.-134     iio 

109  Hi  Fob '03 

102     Nov'98 

97     Jan'03 

122 14  Feb'03 


121     Oct  '00 


102     Nov'OO 


I14i2.ian  '03 
113  Dec'02 
ll()i2Ffcb'01 
106 14  Nov'02 


96 
127  ■ 
128 
130 
106 


Jan  '03 

<  Oct  '02 
Jan'03 
Apr '01 
Dec'02 


103         104''8 


11 


103; 


19 

218 


221 
218 


131121311a 


lOOiglOSi-j 
100=8100=8 


114 
133 

'132' 
100 

91' 


II514 
133 

is'i'i^ 

lOl'^s 


933a 

iboH-  ioi'" 


10234  104 
102     103-'^ 
71 78     73^8 
7OI4    72 14 


125     127 


961a    98 

'11514  iVti' 


107 
102 


111 
102 


108^4  110 
108     I0912 


97        97 
I22I4I23 


II4I2II4I2 


96       96 


128     128 


103     107  ig 


iUlSJCELLANEOlIS    BONDS^— Continue*!  on  ^ext  Vvmv: 


Telegi'apli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  t;abie  Co  1st  g  48. .2397 

Registered 2397 

Erie  T  <fc  T  col  tr  g  s  f  5s. .1926 

Met  T  cfc  T  Istalgos 1918 

Mut  Un  Tel  Co    .Vee  Westn  Un 

N  Y  cfc  N  J  Tel  gen  g  5s.. 1920 

No  Westn  Toleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4I2S... 1950 

Mut  Un  Tel  s  fund  6s.. .1911 

Northwestern  Tel  7s 1904 

t'oal  and  Iron 

Cah  Coal  Min    See  T  C  I  &  R 
Cleart  Bit  Coal    .See  N  Y  C  c&  H 
Col  C  <fc  1  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  63. ..1919 


J-J 
Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 

M-N 


98  H 

9634 


116 


109     , 

IO414IO5 
109     Sale 


,112 


97i2Ang'02 
100i2Apr'02 
lOOiaOct  '00 
109  Oct  '99 
114     Nov'02 

113i4  0ct '01 

109 12  Feb '03 
I04I4  10434 
109        109 


55     Nov'OO 
110i2Aug'02 


109  110 
103  105 
109     109 


Coal  and  Iron 

Col  F  cfc  1  Co  gen  s  J  .g  5s. .1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  cfc  C  Istg6s..l919 
Jefi  cfc  Clear  C  cfc  I  Istg5s.l926 

2d  gold  5s 1926 

KancfeHCcfeOl8t8fg5s.l951 

Pleas  Val  Coal  1st  g  s  t  5s.  1928 

RochcfcPitCcfelpurm  58.1946 

Tenn  Coal  T  Div  1st  g  6s.al917 

Birm  Div  Ist  consol  68..  191 7 

Cah  C  M  Co  1  St  gu  g  6s.  1922 

DeBarCcte  1  Co  gug  6s.  1910 

Va  Iron  Coal  etc  Istg  58.1949 

Wh  E  E  cfc  P  C  Co  1st  g  5s.  1919 

.^lanufacr.uringr  ^  Industrial 

Amer  Bicycles  f  deben  5s  1919 
.Am  Col  Oil  e.xt  41.2s 1915 


f-aI 

F 

-A 

A 

-0 

J 

-1) 

J 

-D 

J 

-J 

J 

-J 

M-N 

A-O 

J 

J 

J 

D 

F-Al 

M 

S 

J 

J 

M 

s 

Q 

F 

*102     IO212 
88 12  Sale 


100 


1061a 

107     108 


102 

7812    79 


99     Sale 


102        102% 

8714       90I4 

115     J'ne'02 

107     May'97 

80     >Iay'97 

106i4Fetj'02 

105     Oct  'OO 


10734  Feb'03 
I07I2     108 
105     Feb '00 
IOII2     IOII2 
7812       81 
32     Jan  '00 


34     Feb'03.... 
99  'd'^         5 


21 
146 


102     105 
87 14    96*4 


10612  10734 

105 18  108 


101     102 

78%   81 


34 
99 


421a 
101 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     i;  Due  Feb     e  Due  .May    ^/Due.Jne    /iDueJly     ;j  Due  Nov     4  Option  sala 


March  7,  1903.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  MAitCH  6 

Penu  Kli — (Cuntinved) 

Cousol  gold  4s 1943 

Alle;,'  Vul  KCii  ku  g  4.s...l!)12 

(jiifc  Mar  iHC  fiu  g4''^s..rj:;r> 
D  K  li  K  <fe  Hs«  i«t  gii  4s  k::'a; 

GrK&  1  exl»lj<up:4hisl941 

Sun  ifc  Lewis  Ist  g48...1'J:{i; 

UN  J  KU<fcCaugeu4s.iy44 
Peii.>!ici)la  <fe  All  /S'ce  Ij  &  Nawli 
Peu  <t  liasl    Sue  C  C  C  &  St  li 
Peo  &  r<!k  Uii  l8t  g  0« 1921 

ad  gi)l(l4'-23 /jlil21 

Pen;  Marq— K  <te  P  M  K  b«.l'.t'2l) 

Ist  uoiisol  ^old  58 l'.i;i'.i 

Pt  Uiuuu  l>iv  lslKr)».l'.t;5i) 

Sa^Tus  Jk;  H  lHt,Kiii;  4.s.l'.);il 
Piuo  Ci'eek  n-y,  Kuar  0«...l'.t:!'2 
Pitts  Cm  <fe  St  L  S(jo  I'.enii  Cii 
Pitts  Clev  <i;  Tol  1st  s  Gs.. 11122 
Pitts  J>'t  W  &  (Jli    See  I'eDii  Cu 

Pitts  Juuc  Isl  i;olil6s 1922 

Pitts  &  L.  Erie  2(1  g  5s...«i'J2S 
Pitts  McKecs  <Vj  V  SeeX  V  (;i;ij 
Pitts  SU  &  4.  10  1st  g  5a.. .1940 

iRt  coiistil  gold  Os 194 

Pitts  <S5  West  1st  g  48 1917 

J  1'  .M  <i:  Co  coitfs 

Pitts  V  &  Asli  1st  con  5s.  1927 

Reading  Co  geu  g  4s 1997 
Kegistereil 1997 

Jersey  Cent  c<jU  g 48...  1.951 
Rensselaer  <fc  Sar    See  1)  &  11 
Kick  <fc  Dan    Sec  Souili  Ky 
Rich  &  Meek    See  skiulUern 
RioGr  West  Isl  g  43 19H9 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 
Rio  Gr  J  uuc  1st  gu  g  5s. ..1939 
Rio  gr  bo  Isl  gold  4s 1940 

Guaiauteeil 1940 

Rocli  &  Pitts    See  B  K  <fa  P 
Rome  Wat  <k  og    See  N  Y  Cent 
Rutland  1st  con  g  4>2S. ...1941 

Rut-Cauart  1st  gu  g  4'v!S.194'.< 

Sag  Tus  &  Jl     See  i'ere  Marq 
alt  LakoC  1st  g  8  f  OS. .1913 
StJocSi  tir  Isl  laCg  3-48.. 1947 
StLiawiSc  Adirou  1st  g  58.1990 

2d  gold  Os 1990 

St  ij  &  Caixo    See  Mob  &  (Jluo 
St  J,  &,  Iron  Mount    See  il  P 
St  1..  K  C  &  N    See  Wabash 
St  \j  M  Br     See  T  RR  A  of  St  L 
St  L  &  S  Fran  2d  g  6a  CI  B  1900 

2<l  gold  O.s  Class  G 1900 

(ieueial  gold  Os 1931 

General  gold  5s 1931 

St  L<k  S  1'  ItK  cons  g  48. .'90 
Sontliw  Div  1st  g  58. .1947 

Retiinding  g  4s 1951 

K  C  it  S  .S;  M  con g  C8..1928 
K  C  Ft  S  <fc  M  Ry  ro?  g  4s  1930 

Registered 1930 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  48  bd  Ctls.1989 
2d  g  4s  luc  bond  ctl8...2>1989 

Consol  gold  48 1932 

Gray's  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  iSi  Lul  See  Nor  Pacilic 
St  Paul  M  <fe  Unii  2d  08...1909 

Isl  consol  goIdOs 1933 

Registered 1933 

Reduced  to  gold  4'28..1933 

Retjistered. 193 

Dakota  ext  gold  Oa 1910 

Mont  exl  Ist  gold  48 1937 

Registered 1937 

EMiuu  Ist divl8tg5a.. 1908 

Registered 1908 

Nor  i)iv  let  gold  4s 1948 

Minn  Union  IstgOs 1922 

MoulC  Istgu  gOs 1937 

Registered 1937 

Ist  guar  gold  5s 1937 

Will*  S  F  l8t  gold  58. .1938 
StP&NorPao  6'eeNorPao 
St P  <fc  S'x  City  See C  St  P  M  &0 
S  Fe  Prea<fc  Phlstg58...1942 
S  A  &  A  P  See  So  Pao  Co 
S  F  <fc  N  P  Ist  sink  t  g  5s.l919 
8avF<feW  l8t  gold  68... .1934 

Ist  gold  58 1934 

StJolui'8Divlstg48...1934 
Ala  Mid  1st  gu  gold  58..  1928 
Bruns  &  W  1st  gu  g  48.  .1938 
8U  Sp  oca  &  G  gu  g  4s..  1918 
Soiolo  Val  Ji  N  E  See  Norcfc  W 
Seaboard  Air  Line  g  48  ...195U 

CoUtrioIundgSs 1911 

Seabifc  Roalst58 1920 

Car  Cent  Ist  con  g  4s.  ..1949 
Slier  Shr  <fc  So    -See  M  K  & 
SU  Sp  Oca  <fc  G    See  Sav  F  <fc  W 

Sod  Bay  it  So  Ist  g  58 1924 

SoCar<feGa    i'ee  Southern 

So  Pac  Co— CoU  tr  g  4128..  1905 

Gold  48  (Cent  Pac  coU)./i;1949 

Registered A:1949 

A  <fc  N  W  lat  gu  g  5s 1941 

Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold3'i2S../i:1929 

Registere<l fcl  929 

Gal  Har&  S  A  I8tg0s..l91() 

2d  gold  7s 1905 

Mexife  J'aclstg5s....l931 

Gila  V G  &  N  Istgu  g58.1924 

Hous  E  &  W  T  1st  g  08.1933 

Ist  guar  OS  red 1933 


J-Tice 

yriUau 

March  0 


Bid 

108 
-102 
*108 

iio' 


Ask 


Weelc's 
Jia/iiye  or 
Last  Sale 


Low       Miyh  Ac/ 

i02"  Nov '97 
112^4  Mai'OO 

il'i'"  r)ec''02 

il?"'  jiay'bo 


AO 


..12G'e 


111'4 

113      


119     

U3i8 


llS'a. 

iboi^ '. 


*\\o^ 

90  Hj  Sale 


94 -J 


88 

92 

110 


126  Feb'03 
101  (Jct '00 
121  '.J  Jan '03 
111  Jan '03 
113     Jan '03 

i37"Nov'9' 

107'r2Oct  '98 

120     Oct '01 ' 

112i2r>ec'02 


JCaiit/e 
\  Since 
i  Januarti  1 


Low   IJiy/i 


119     Nov'02 

98     J'iy'97 

I00I4      lOO^i 

100>4  Feb  03 

1201-2  Dec'02 

90  Si       97^4 

92     Apr '01 

95  95 


150 


126     127 


121i2l21>-j 
111     111 
113     113 


N.  y.  STOCK  EXCHANGE 
WEKK  EM)IN<i  MARCn  6 


^  h 


i'rice 

hridav 
March  6 


Weeic'i 
Rati'je  or 
Last  sale 


lOO'^lOO''.. 
lOOJ^lOO'i 


97 


112% 
81  Sj 


I 


92 


U-S 


J.J 


106     Sale 

105% 

129 12 

11.3l4ll4'4 


87     Sale 

121»2 

871-2   87^8 


96»i2 , 

S3     Sale 

85 

100     


II318. 


.  136Sp 


*1101-z. 


11312.... 

102i2l03Hs 

ibsi^ii;: 


IISH. 


108     . 

12334  . 
11534  . 
'  95  . 
II2I4. 

95  . 

9412. 


84 

1021-210314 
UO34... 
9534  ... 


'102 

99 
90 


Sale 
91 


*105     107 
98'-»    9914 


97  97 

92  Feb '03 
97  Jan  '02 
llOi^Feb'OS 
80'-2J'ly'02 
94 14  Nov'02 


101i4Nov'01 


92     Fet)'()3 


106        106 
108i4Aug'02 
129     Feb '03 
11314  Feb '03 

95i2Jan'03 
100     Jau'O-. 

87  88=g 

]25'«J'ne'01 

8738       8712 


96  97k 

83  83 

8412       84 '^8 


liaiyFeb'OS 
134i2Feb'03 
140  May'02 
111  Feb '03 
llOigApr'Ol 
114  Jan  '03 
10234  102^4 
100  May'Ol 
105i2Feb'03 


856 
25 


28 
23 
16 


95 12 
93i« 


97 
91 


98% 

"a'o" 


9812 
92 


IIOI2II2I2 


92   94 


10538  106 


12712  129 
113  II418 
95%  95% 


86%    87 


128  Apr '02 
134»4  Jan'03 
115  Apr '97 
124%J'ne'02 
125%  Feb '02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

96i4Nov'01 

11234  Jan '03 

87     Aug'Ol 

96%Feb'03 

84  84 

102%     10278 
10434  Feb '98 

95%  Feb '03 


102     Jan  '03 

99  9934 

90  9114 

95     Apr '02 
105%Feb'03 
99  99  % 

99I4       99I4 
87  »7 


no  

105  

108  

107  

100  

105  107 


110i4Feb'03 
105  Feb '03 
109''8Jan'03 
109%  Feb '03 
103  Aug'02 
10j%Dec'(»2 


64 
9tt 


56 


37       91^8 
863^  '88% 


9434  97% 
83  85% 
84%    86 


113iell3% 
134%  1351-4 


11034111% 


114     114 
102     104 

ib5%ib5% 


134     IS4I4 


11234  11234 


95       96% 

83 14    8438 
101%103% 


95%    95% 


102     102 

98     100 
90       92»8 


105%  105% 
99     102 
99I4    99I4 
84       88% 


HOI4II2 
105      105 
10718  109 '8 
109%  109% 


■•outhem  PacCo— f  C'o;i.tJji/i««d; 

H  <fc  TClslg58iutgu.. 1937;  J.J 

Consol  g  6«  iut  gnar...l912|A-0 

Geu  gold  4s  int  giiar..l921|'A-0 

WacoifcN  Witivlstg68'30  m-N 

Morgan's  i-a  <fc  T  Isl  7h. 191.8:  a-O 

1st  gold  Os 1920  J.J 

N  YT&Mex  gul8lg4».1912  A-O 

No  of  Cal  Ist  gu  g  Os 1907  j  .j 

Guijiantced  goldSs 1938  x-O 

Ore  <fe  Cal  l.sl  guar  g  5s. 1927  j.  j 
SA<fc  APa.sslstgUg43.1943  j.J 
80  P  of  Ar  gu  l8tg  0»...cl909  J  ..] 

iHt  guar  g  68 cl9J0  j.j 

S  Pot  Cal  1st  g  68 1905  A-0 

l8T  g  OS  series  B 1905|a-O| 

i.stg 68 series  C  A;  D...1900|a-O 
lat  g  68  series  E&  F...1912  ao 

iBtgold  Os 1912  a-O 

lat  con  guar  g  5s 1937  m-N 

Stamped 1905-..1'.»37  m-N 

SPacofN  Mex  Ist  g08.. 1911   j.j 

S  P  Coa.si  l.«t  gug4s 1937  .J.J 

Tox&N  Ol8l78 1905  F-A 

Sabine  Div  letgOs 1912  m-S 

Con  gold  5s 1943  j.j 

Southern— 1st  con  g  5s 1!>94  j .  j 

Registered 19114  ;.j.  J 

Mob  &  Ohio  coll  tr  g  4s. .  19381  jr-S 
.Mem  Div  l3tg4%-5s... 1990' J.J 

St  Louis  div  lat  g4s 19511  j.j 

Ala  Cen  R  Ist  g  Os 1918  j.j 

All  &  Danvlst  g  43 1948  J- J 

Atl  <fc  Yad  Ist  g  guar  43.1949  A-O 

C0I&  GreeuvlstOs 1910  j.j 

ET  Va<fe  (ia  l)iv  g  5s..l930!  j.  j 

Con  1st  gold  5s 1950, MN 

KTen  reor  lien  g  5s 1938i|vi..s 

Ga  Pac  Ry  l.st  g  68 1922  j.j 

Knox  &  Ohio  1st  g  68. ..1925  j.  j 

Hich<fe  Dan  con  g  Os 1915  j.j 

Equip  sink  fund  g  5s. .19011  M-S 

Deb58stanii)e<l 1927  A-O 

Rich  &  Meek  Ist  g  4S...1948IM-N 
So  Car  &>  Ga  l.st  g  5s....l919'rA..N 
Virginia  Mid  ser  C  08...1910  ,vi-S 

Series  D  4-5s 192l!(Vi-S 

Series  E  5s 1926|M-S 

General  58 1930; IW-N 

Guar  stamped 1930  m-N 

W  O  <fc  W  1st  cy  gu  48. .19241  F-A 
WealN  C  Ist  con  g  6a.. 1914  J-j 
S&NAla  Seelj&'H 
Spok  FaUs  ife  Nor  Ist  g  6s.l939 
Slat  Isl  Ry  lat  gti  g  4%s..l943 
Sunb  &  Lew  <S'ee  Penn  RIl 
Syra  Bing  cfc  N  Y  Sec  D  L  da  W 
'  I  ■<ebo  &  N  &ee  iM  K  <fe  T 
ier  A  of  St  L  1st  g  4 %8.. 19391  A-O 

1st  con  gold  OS 1894-1944  F-A 

St  L  M  Bge  Ter  gu  g  53.1930  A-O 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g  6s  . .  1 905 

1st  gold  5s 2000 

2dgbldinc5a iji^OOOMai 

La  Div  B  L  let  g  js 1931|  J.  J 

Tol  <fc  O  C  Isl  g  58 1935 

Western  Div  1st  g  58.  ..1935 

General  gold  5s 1935 

Kan<k  .M  1st  gu  g  4s. ...1990 
T0IP&  W  1st  gold  4s.  ...1917 
TolStLife  Wprlieng3%8.1925 

50-year  gohl  4s 1950 

Tor  Ham  &  Butt  Ist  g  48.  Aa946 
J  Tister&Dellstcon  c5s  1928 
1J  n  Pac  RR  &  1  gr  g  43. .1947 

Registered 1947 

let  lieu  convert  4s 1911 

Registered 1911 1 M-X 

Ore  Ry  &  Nav  con  g  4s.  1940)  J  -D 
Ore  Short  Line  lstg6s.. 19221  F-A 

Ist  consol  g5s 1940  J- J 

48  &  participating 19271  F-A 

Utah  <fc  Nor  Isl  78 1908 

GoldSs 1926 

Uni  N  J  RK  <fc  C  Co  See  Pa  RR 
Ulali  Central  ,i>'ee  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  &  Black  R  ^>ee  N  V  Cent 
\;  er  Val  Ind  <fc  W  See  Mo  P 
'  irginia  Mid  See  Soutli  Ry 
Va  <fc  Southw't  ]  .St  gu  58.2003 

Wabash  1st  gold  5s 193ii;M-N 
2d  gold  5s 1939  F.A 

Debenture  series  A 1939|J- J 

Series  B 1939|j-J 

Ist  lien  equip  s  fd  g  .')S. .  1921  Wl-  S 
Det<feCh  Ext  1st  g  OS. .19411  J- J 
DesMoin  Div  1st  g  4s.. 1939,  J  .J 

Om  Div  1st  g3%8 1941  .\-0 

T0I&  ChDiv  1st  g  4s...  1941  MS 
St  Chas  Bridge  1st  g  6a.l90S 
Warren    See  Del  I«ic  <fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa 'lat  g  5a.. 19'''^ 

Gen  gold  3-4s 1 

Income  58 dl\)i^ 

West  No  Car    Sec  South  Ry 
West  Shore    See  N  V  Cent 
W  VaCentifc  P  1st  c  6s. .1911 
Wlieel'g  <fe  L  E  Ist  g  58...  1920 
Wheel  Div  lat  gold  5s..  192.-^ 
Exton*  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  <fe  East    Sec  Erie 
WU  <fc  Sioux  F"  See  St  P  M  &  M 
Winona  &  St  P    See  C  <fc  N  W 
Wis  Cent  50-jt  1st  sren  4s. 1949 


Bid  AsklLotn        Hiah 

110%  112      110=8  Feb'O:-, 


110%113 
94%    95% 

iVi" '.'.'.'.'.'. 
117      


105%. 
117     . 


85 


84 
108 
111     Sale 

loi-'a 

106% 

10»3.j 

iiyifl 

11918 


lll%Feb'03 
94  Jan'iJ3 
1 27%  Feb '02 
130  Nov'02 
122      sen  'O-.^ 


I:ang« 

Since 

January  1 


So 


I0908  Sale 
HO      , 


107 


116%  Sale 
"»4%".II" 
9»% 


113 


90 


115%... 
119     119% 

■ 112% 

123'4 

123      

117     Sale 


113  Jan '01 
105%Nov'01 

85  85 

11234  Apr '02 

111  :ll'.i 
10534  Feb'O;^ 
10b  Dec '01 
110''e.laii'02 
119"4  Feb'«3 
11934  Keb'o:5 
107  Nov'OO 
109S8      10'.t-"4 

112  Dec'O 


Lo-io    H  Ujh, 
110      111 
111%  112 
93        94 


80 


13  1111 

....  11^53 


86% 
1053* 


...l|119%  11934 
...|'ll9-'4  11934 

15]|i09\i  i09»4 


108  May'O'i 
111%  Oct '05; 
10«%J'ly'Ol 
116%  !l7i« 
117     Feb'o.-. 

97%Feb'o3 
1 1 3  %  Jan  'O:; 

93  %  Feb 'c  13 
120     Alar'Ol 

95     Dec'w2 


110% 

'    87      

107     Sale 

115''4 

10934 

11214 

*115% 


93       97 
115%  Sale 


122 
100 


120  Sep  '02 
115%Feb'03 
119  Feb  03 
114  Jan'O;; 
r23%Feb-<):i 
124%  Feb  03 
117  117 
IOII4  J'lvOO 
.1134  Feb '03 
92  Sep  '02 
Hi7 
Feb '02 
Feb'O 
Jan  'o:{ 
Feb '03 
Dec '01 
Feb '03 
115% 


107 
123 
112 
115 
116 
110 
93 
115% 


105 


M-S 
J-D 


J-J 
.A.-0 

J-D 
A-O 
J-J 
J.J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 


J-J 
J-J 


J-J 


117      J'lv'OO 
104%  Sep '02 


116 


112=4  Feb '03 
118  Jan '03 
115%May'02 


9914. 


90 


10134  Sep  '02 
110%  116         110 
95     1    99      Feb'o; 

Ill     Jan '03 

112^4 11234     11234 

112      113-gNov'02 

107     Feb '03 
96  96 

90%        90  V 
85  S5i« 

78  7SI4 

98%AuK'02 

110      no 

102  103 

102i4Feb'03 
103'»^      105 14 

1051.1  Jan 'ii;-! 

101%      101% 
1233h     124 
112=8     113 
93  94 

115     Nov'02 
114%  Apr'02 


107     

96 

90%  Sale 

S5l8 

78     Sale 

97     

1 0'J     11  2 
102%  Sale 


lOo'sSale 


101% , 

1233s,  Sale 

112=8  Sale 

93 '4  Sale 

108% 

109 


A-O 


,I.J 
Nov 


J-J 
A-O 
J-J 
FA 
M-S 


J-J' 


101%  103 

116i4Sale 
T07%108 

'102      

78     Sale 

104     

10334  Sale 
'   92       95 

86 

'   96 

108%ib9% 


11838  Sale 
100     101 


43ill6%118is 
116     117 
I  ii3i-.    971a 
.1113      113% 
9714    98% 


115     115% 

|118%ll9l4 

114     11534 
112236,124 
1123      124% 

!il7    31734 


..110%  11 13* 
"7I  ioo"  107% 


112      112 
115      115 
115%  11618 
93        93 


115     115% 


112 

!iis 


11234 

118 


18  116     11734 
...i|   99      loo 
...!|lll      111 
2  111%11234 


..  |107  107 
5  93  97 
4i    9(t       92 


38 


8334 

76 


85% 

80 


10 

aeisi 

'  13 

473 


lino    iio'4 

102  103ia 
102  103  la 
10: -«a  IO7I4 
105 '4  IO5I4 
10034  10134 
12.i38l27% 
112=all4 
93        9314 


30 


■109 
113 
111 
110 


Sale 
90  %  Sale 


92 


101        102 

lie's    117% 

108%  Feb '03 
101 34  Feb '03 
76=4       83 
104%  Dec '02 
10s34      108^ 

97  May'li2 
85  %  Jan  '03 

98  .Mar'02 
108     Feb '03 


11838     108% 

IOOI4  Feb'03 

40     .Mar'Ol 


114%  Jan '02 
116%  Jan '03 
113  Sep '02 
110  110  I 
90%       el's 


13 
11 


2203; 


.101      102% 

in<;i4iis 

107      111 
Il01%10134 

I  7534  8434 


losigiog 
"84""  85% 
ios'ibs" 


92 


92 14 


|ll7i4  118% 
9.9     IOOI4 


115     116% 


110 
91 


110 
9334 


39!:  90        92 14 


.>ll!SCEIJ-.\XEOU-S    BUNDS— O-oncliiiled. 


lYlaiiuiacturin;!;  Sc  liulUHtrial 

Am  Uide&  L  1st  stg6s.. 1919 
Am  Spirits  Jflg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  &  S  Car  Co  lat  g  6s.  ..1942 
Consol  Tobacco  50-yrg  4s.  19 51 
Distil  Sec  Cor  couv  lat  g  5s. '27 
Distill  of  AmercoUtrg58.19U 
Hi  Steel  Co  deb  53 1910 

Non-conv  doben  5s 1913 

Int  I'aper  Co  1st  con  g  68.1918 
Knicker  Ice  (Chic)  Ist  g5s.'2S 
HatSt;urchMfgColstg68l920 
Nai  Starch  Co  a  f  deb  5s. .1925 
Btan  Rope  &  T  lat  g  63. ..1940 

Income  goldSs 1940 

2  8  LeathCo8fdebg63..1913 
tJ  S  ShipbldgcoU  &  mge  5s.'22 

1st  a  1 5s  g  "A" 193" 


M-S 
M-S 
J-J 
J-J 
F.A 
A-O 
J-J 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

M-N 
F-A 
J.J 


93 


94 

"si" 


(i3  %  Sale 

73     Sale 

9S34  Sale 

100 


100 

"94" 

108'" 

63 

11% 
114 

Sale 
12 

93  95 

94 14  Feb  '03 
80  Jan  '03 
105  Jan '00 
6234  63^8 
73  74 

9334  99  % 
99  Jan  '99 
Mny'02 
107 '4 
Feb'03 

95 

Jan  '03 

63 

12% 

114 

Jan  03 

Jan  '03 


100 
107 
93 
95 
80 
63 
11 
114 
91 
80 


93 

88 
SO 


9S 
94 14 
80 


!9S 
53 


62S4 

73 

983, 


6734 

77 

99% 


107 
93 
94 
SO 
63 
10% 


110 

93 
95 
80 
68 
13% 


112      114% 

91        91 

SO        80 


i>lisccllaneoiiM 

Adams  Ex  ool  ir  g4s 194SIm-S 

Am  l)k<fc  Impjs  See  Cent  N  Jl 
Am  SS  c;oof  W  Va  g  5s....l!i20  M-N 
B'ki'n  FerryCo  Isi  cons  g  Ss  '4Si  F-A 
ClucJc&St  Yard  col  ir5"s.l915t  J.  J 
net  M  &  -M  Id  gr  incomes.. 191 1  AO 
Hoboken  L<fe  I  gold  5s...l910l.M-N 
Mad  Sq  Garden  1st  ?  5s. .1919  .M-N 
Man  Boh  H  &  L  gen  u  4s. .1940  M-N 
Newp  Ne  Ship<k  D  D5s(/1990  J-J 
N  Y  Dock  50->-r  1st  s  4s. .1951  F-A 
St  Joseph  Stk  Yds  1st  4  %s. 1930  J-J 
St  L  Ter  Cupples  Stat'n  &  Prop 

Co  latc4i-is  5-20  rear. .191,  J-D 
S  Yuba  Wat  Co  con  c  o.<..1923  J-J 
Sp  Val  Wat  Works  1st  6s  1906  MS 
U  S  Red  &  Rel  1st  a  f  g  6s.  1931 


104     104% 

104        104 

10034  J'ne'02 
75           75 

111     Mai-01 
89           93 

11 

1 
104      lOG 

74     

103 

4 

73       76 

89     Sale 

55 

1  8534    951a 

1 

50     Feb  02 

.... 

92     

92           92 

1 

92       95 

I 

ioi     Feb'97 

113%Jly'00 

S3     Feb'03 

104     

.... 

82       35 

"Ho  price  Friday;  latest  bid  and  asked.    aDueJan   6DueFob   cDue  Mar  dDue  Apr  ?Due  J'ne  7i  Due  J'ly  fc  Duo  .\ik  p  Due  Not  a  Due  Deo    sOptionsala 


BOSTON  STOCK  EXOHANaE-Stock  Eet5ord,  Daily,  Weekly  and  Yearly 


Slinre  Pricint — Not  I'cr  Cpiituin  l*rice« 


Saturday 
Feb.  28 


84"b  84^8 

«99»al()0 

2()0  200 

150»al50ia 

•245  250 

]  8934  190 

•174  176 

800  300 

150  152 

•122  123 

•194  198 

•166  .... 

•283  

•143  I4312 
• 44 


•36''8  3(3 

♦    .  92 

•26'3  271^ 

2)6  218 

♦172  175 

•230  

•211  212 
•82  "a  8:i 
•80  81 
-65  70 
•24   26 

* 80 

•102 14  102^4 
97  "a  97^8 
91^4  9134 

»175  

97   97 
115  115 


25 
6 


•24 
•84 
6 
•21  

12958 1:^1 
122  122 
167  I67I4 
•14   14H! 

78^4  7834 

•434 

•125  126 

631q  54I4 
734   7'e 
296  206 
19534  196 

4634  471.2 

8534    86 
•182     184 

•214      2l2 

• 87 

137     1:^712 

15       15 
229     230 

9 12      9 12 
125     125 
•26       27 
•2934    30 

-3  'A^ 

10834  10334 

50       50 

301a   31 


87»a   87^2 

*-65      -90 

•24       25 

10014102 

•103     100 

•103     106 


13 

5^8 
VIHj 
••25 
*9 
•30 

•7o 
.:   13 

34  "a 
••80 
• 

'*6" 

•615 

'•08 

30 

*7 


13 

534 

72 'g 

1 

10^4 

31 

•75 

13 

3468 

•90 

3 

7 

625 

•10 

30^8 


l"l8   1*832 


6934  703, 

3834  39  "v 

* 129 

•iiei-Iiio 
314    312 

11  12 

21a   2>e 

•13  15 

1334  I4I2 
*l-\   2 
10 
63 

:       7 

•l-'^s 

:  •II4 

■  134  I's 

21  21 

72  7312 

3II4  3H4 

I   OHj   6I2 

115  117 

;  318  318 

2^2   2^2 

I214  123t 

aso  lae 
•1   112 


10 

5414 

7 

1'6 


104  ]04 
1234  13 


25»8 

14^8 

2834 
7I4 

70 
•lia 


2512 

15 

2934 

7I4 
•  734 
71 

134 


Monilai/ 
March  'J 


841a 
99  Vj 

26OI4 

150 
♦245 

I88I4 
♦1751a 
♦300 
♦162 

1221q 

ief" 

♦283 
142 14 

♦i75i^ 
36 

91^8 

*26>2 
2I6I2 
♦172 
♦230 
2III2 
♦81 
80 
65 
♦24 

♦10214 

0634 

♦9138 

•175 
9612 


84  Tg 
99  >2 

26OI4 

150 

250 

188 14 


305 

153 

12^:i2 

I95I4 

167 


14212 

44 


36I4 
91'8 

27 12 
217 
175 


21134 

83 

80 

66 

26 

80 
10234 

97 

916g 


96iv 

II512 


841a 
6 

21 
130% 
122 
IG712 

14 

787, 

♦434 
125 14 

55 

♦758 
295 
19534 

46I4 

8534 
184 
2I4 


15 
•2-i8i2 
■^914 
'124 
•26 
♦2934 
31a 
109 
«50 
30 
131a 


2434 
8512 

7 
23 

1313g 

122 
168 

14 

79 

12514 

553j 

8 

296 

196 
4734 
86  "i 

184 
2I4 
87 

I3712 
15 


934 
125 
27 
30 
3I2 
109 
51 
30 
I312 


38 14 
871a 

♦•65 
24 
IOOI2 

•102 

'102 

12 

514 

721a 
*-23 

10 

30I4 
4 '8 
♦•50 

13 

341a 

•80 

* 

520 
♦•08 
30 14 

♦7 


38  "2 

87  Tg 

•90 

24I4 
101 
106 
106 

I3I4 
534 

73^8 
1 

10 

3OI4 

5 
•75 

I3I4 

•80 

3 

7 
625 
•10 
31 '4 

7  Hi 


1"16   l"l6 


70  "a 

3834 

♦I'lf"' 
-3 
11 

14 

IOI2 

'1^8 

10 

5412 
634 

108 

*H4 

-1=8 
21 
74 
3134 

6I2 
115 

3 

2I3 

1218 
182 

•►1 

3134 
103 

12^8 


72 
39 
I28I4 
119 

31a 
11 

2^8 
14 
13I2 

2 
lO^fe 
55I4 

678 

134 


2 
21 
74 
3134 

6  =8 
116 

3 

212 
12 14 
182 

IHi 

Sl^B 

103  !•; 
13 14 


251a 

15 

29»4 

7 

7II2 
♦II2 


25^6 
15 
30I2 
7i« 

72 
134 


Tuesday 
March  3 


83  M    83 12 
9878    993*, 

260     26OI2 

150     150 
♦245     250 

I88I4  I88I4 
♦175I0I76I2 
•301     305 
-150     

1221a  122  Hj 
•192     195 14 

•107     

•283     

14134  14134 
' 44 


3579  36 

911a  92 

♦26ia  2712 

♦2I6I221712 

.V73ial73i5 

•MO  

'211  212 
♦82  83 
♦80   81 


♦24   26 
' SO 

102  la  102 12 
951a  9612 
9034  9034 

175  

9634  9634 

115  115 


24 
8512 

658 

23 

13058 
1211a 
167 

14 

7812 

'434 
♦124 

54I4 
71a 
295 
194 

4579 

8558 
♦180 

2i8 

Vii" 

15 
229 

♦9I4 
♦I2312 

261a 
•2934 

'3 
109 

51 

301a 


24 
86 

23 12 
131=8 
122 
I6734 

1434 

79 


126 

55 14 
7i2 
295 
19612 

4618 

86 
18212 
2I4 

87 
I3712 

15 
229 

934 
125 

26i2 

30 
3  Hi 
109 

51 

30 12 


53       53 
3734    38I4 

87       87 
90 

4 


•ba 
24 


loo      10ll3,j 
♦102      100 
-102     106 


12 
412 

7038 
♦•25 

•9 

29 
434 
♦•50 

13 

33 
♦•75 

Ir 

525 

♦•08 
28 14 

•7 


I212 

5 

73 

1 

10 14 

29  V 

5 

•75 

13 

34 

•85 

3 

7 

525 

•10 

3012 

712 


1=8  l^^s; 


661a    70 
39       39 
126     128 
117iall7i2 
3         3I4 
10 la    lOH; 
212      212 
131a    131.2 
914    11 7e 
2  2 


10 

53 
634 
134 


10 
51 
■*6l4 

1=8 

♦II4 

♦lia      2 
2OI4    20I4 
72       7214 
29  la    30 

6I4      6I4 
II2I2II4 
"3         3I4 

21a      212 
1034    12 
180     182 

II4      II4 


a;97i4   99 
12       12=8 


25 


i!o°8 


1412  1412 

2818  29 14 

634      7 

7  712 

7034  71 12 

134       134 


Wednexday 
March  4 


8334 
9812 

200 

150 
♦245 
♦I87I2 

17612 
•301 

152 

122  la 

xvn 

•167 
♦233 

141 

♦43 


84I4 
98>2 

2G0 

150 

250 

188 14 

17612 

305 

152 

1221a 

191 


141 
45 


3578 

92 

♦2714 
216 
'172 
'230 
'211 
82 
♦80 
65 
•23 

t 

I0234 
9534 
♦90'8 
'175 
96 
H512 


36 
93 

28 14 
217 
175 


212 

82 

82 

65 

25 

80 
10234 

9534 

91 14 


9612 

II5I2 


24       25I4 
85       85 
6         7 
23       24 

13038  13114 

122     122 

166ial67i2 
I418  ]4l2 
7834    79 

♦434 

♦124  126 
55I4  57I4 
♦714   734 
♦290  300 

194  196 
4  5  •''a  46 
8578  86 

182  182 

2    2 

♦ 87 

138  138 
14   14 

229  229 

♦914   934 
♦I23I2I25 

•2512  26 

♦29  30 
'3i8   3I2 

109  109 
50  50 
301a  31 


3779  3818 
87   87 12 
80 
24 


•75 
23 


100      101 
*i02      106 
10212  10212 


12 
5 
7138 

"•25 
•9 
29 

434 
•75 

•1212 

33 
••75 


•08 
2838 


13 

514 
73 
1 
10 14 
30 

434 

•80 

13 

3334 

•80 

3 

7 

525 

•10 

2938 

71.^ 


I"l6   l"l 


67 
381a 
126 
♦117 
♦3 
1014 
21a 
13 
10 14 
-134 

912 
5134 
•61a 
♦lia 
♦II4 

2 
1934 
71 
30 

6I3 
114 

234 
*2ia 
Ilia 
181 

1 
32 
97 12 
III2 
26 
24=8 
141a 
29 

078 

714 

7112 

lia 


6878 

39 
126 
119 
312 
10 14 
212 
133, 
1138 
2 

912 
5314 

7 
134 


2 
20I4 
72 
30 14 

6I2 
114 

234 

234 
12  ig 
181 

1 
32 
100 
12 
26 1^ 
25I4 
14 12 
293, 

8 
7334 
II2 


Thursday 
March  5 


82 13 
98=8 
260 

14938 

fjast 

♦187 
•I75I2 
♦301 
♦151 

123 
♦192 
•167 

Last 

141 

Last 

Last 
35=8 
92 

♦261a 

216 
♦172 

Last 
♦211 

♦811a 
80 

Last 

Last 

♦102 12 

93  la 
♦9018 
Last 

96 
115 
Last 
Last 
Last 

221a 
85 

634 
24 
129  la 

12178 

163 14 
I4I4 
7834 

Last 
* 

651a 

♦712 
295 
192 

45 

85 13 
180 

2l8 

Last 

138 
♦14 
228 

912 
124 
-251a 
Last 

*3 
108  la 
♦50 

301a 


83 

98-'^ 
2G0 
150 
Sale 
188 
17612 
305 
153 
123 
195 14 


Sale 
141 
Sale 
Sale 

36 

92 

27  la 
216 
175 
Sale 
212 

82 12 

803j 

65 
Sale 
S  alt' 
102^4 

9478 
903g 

Sale 
961a 
115 
Sale 
Sale 
Sale 

24 

83 
7 

24 
131 
122 
167 

I4I4 

7878 

Sale 
124 

60 

8 

295 

196 

46 

853. 
180 

2i8 
Sale 
138 

17 
230 

978 

124 

26 
Sale 
312 
109 

51 

31 


9218    9218 


37 14 
86ia 

♦•80 
24 
100 
Last 
10212 

1238 

5 

7034 
Last 

*9 
*28ia 
41a 
•75 

1234 

3314 
♦•75 
Last 
Last 
520 
Last 

27  la 

7 

Last 

Last 
67 

381a 
126 
♦117 
3 

103a 
214 

1334 

11 
2 
934 

52 

♦612 
1=8 

Last 

♦lia 
191a 
72 
2934 

0 
114 

3 

12 

181 

•1 


3734 

87 
•90 
24 

10012 

Sale 
102 12 

1234 
514 
73 
Sale 
10 14 
2912 
412 
•75 
1234 
34 
•85 
Sale 
Sal 
520 
Sale 
2912 
7 
Sale 
1\ 
Sale 
683^ 
40 
126 
119 
3 
10i« 
2I4 
1334 
1134 
2 

934 
53 
7 

1=8 

Sale 
'2 

20 
72 
30 

6 
115 

3 

234 
12 
186 

II2 


96 
ni2 
2412 
2434 
I414 
29 
718 
714 
72% 
♦114 


99 12 
11 '8 
25 
25 1* 

14 '2 
2934 

718 

7I2 

72-18 

lb 


Friday 
March  6 


82 

98 
260 
149 
2^514 
187 
1751a 
301 
152 

Ift'i" 
167 
286 

14134 
4<J^ 
180 
351a 
92 
2719 
216 
•172 
331 
•211 
♦81 
80 

it 

25 

80 

10234 
92-38 

♦90 
178 

•93 
•115 

3638 

o2 
150 

22  la 

84 

♦6I4 
♦2314 
a;127 
a;120 
1651a 

14 

7334 
4\ 

12338 

5414 
'71a 

294 

191 
447, 
83  la 

181 

2l8 

85 
137 
14 
228 

•979 
123 
♦251a 
291a 
3i« 
108 
•5014 
3013 


82=!. 

983^ 
26H 
149 
Feb '03 
187 
173I2 
305 
152 
123 
194 


Feb '03 

14134 
Sep  'O'J 
Feb '03 
36 
92 
271* 
216 
175 
Feb '03 
212 
82  V. 
80 
65 
Jan  '03 
Feb '03 
10234 
93 14 
903g 
Feb '03 
97 

Jan''b3 
Jan  '03 
Feb'03 

22 12 
84 

634 

231.. 

12834 

12014 

166 12 
14 
79 
Feb'03 

12338 
55  7g 

294' 
193 

45I1. 
86 
182 
21l 

Feb'03 
138 
15 
228 
10 
124 
26 
Jan  '03 
312 
1081-2 
5034 
31 


9138 
1534 


9138 
15-4 


37 
864 
•80 
23 
-99 
105^ 


37 12 

8634 

•80 

23 

100 

Feb'03 


1021a     102 12 


12 14 
434 
71 
2 '4 
♦9 
•2914 
413 
•75 
12  la 
33 
♦•60 

61a 

513 
■10 
261a 

35 

12332 
13 
66I4 
♦39 
125 
♦117 

<>34 
11 

2I4 

13 

11 
-434 
♦91a 
53 
•6ia 
-II2 
ii* 
-II2 
191a 
70 
2878 
6 
114 
234 
2=8 
12 
182 
♦1 


I212 

47e 

723. 

Feb'03 

10 14 

30 

412 

•75 
1234 
33 14 
•76 
Apr'02 
Feb'03 

515 

Feb'03 

28 

Feb'03 
12332 
Feb'03 
G8 
40 
126 
119 
234 
111.2 
21. 
13 14 
111.. 

2 
10 
53=8 
7 

134 

Feb'03 

I'^e 

I912 

71 'g 

29 

6I4 

114 

234 

2=8 

12 
184 
II2 


96 

lli« 

24 

241a 

I414 

2834 

7 

718 
73 

II4 


98 

12 
24 
25 
I4I4 
2938 
7I4 

73g 

73 
II4 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


ltnilroa<ls 

Atch  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  <fe  Albany.. ..100 

Boston  Elevatert 100 

Boston*  I.owcU 100 

Boston*  Maine 100 

Do    pret 100 

Boston  &  Providence  U)0 
Chic  June  Kv  &  U  S  YlOO 

Do     pref 100 

Con  &  Mont  Cla.ss  4..  100 
Conn  &  Pass  Pav  pref  100 
(Connecticut  River...  100 

Fitcliburfr  pref 100 

Houston  El'tric  com.ioo 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pre£ 100 

Mexican  Central 100 

N  Y  NH  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

•Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    prot 100 

Union  Pacific 100 

Do    pref 100 

Vennont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

WorcNa-shcfc  Roch..l00 

iUiscellancoiis 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumber!  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergentlialer  Lino. .100 
M  exican  Telephon  e . .  1(  ( 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Coiup  new  com.  10(  1 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   23 

Do    pref 25 

Union  Cop  L'd&Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    iiref 100 

West  End  Land 23 

West  Telep  &  Teleg.lOO 

Do    pret 100 

Westing  El  <&  Mfg...   60 

Do    pret 50 

I>[ining 

Adventure  Con 2 

AUouez 25 

Amalgamated  CopperlOO| 
Amer  Gold  Dredging  3 
Am  Zinc  Lead  &  Sm.   25 

Anaconda •  25 

Arcadian 25 

Arnold 23 

Atlantic 23 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...   10 
Boston  (Quicksilver) 
British  Colum  (Ltd) 
Calumet  &  Hecla 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cocliiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref loo 

Elm  River 12 

BYanklin 25 

Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Maytiower 25 

Micliigan 25 

Mohawk  t 25 

Montana  Coal  <fe  Coke  25 
Montreal*  Boston..     5 

National 25 

Old  Colony 25 

Old  Dommioa(Cop)..  25 

Osceola 25 

Parrott(Silv<fe  Copp)  10 

Plicenix  Consol 25 

Quinoy 25 

Rhode  Island 25 

SautaFe(Gold&Cop)   10 

Shannon 10 

ramarack; 25 

recumseh 25 

Tennes.see 25 

Tninountain .;..   25 

Trinity 23 

United  Copper 100 

U  S  Mining  v  tr  ctts.  25 
Unit  States  Co.al<feOil  25 
Utah  Con  (Gold)tr  re  4^85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
Ol    the 

Week 
Shares 


1,945 
672 
199 
372 


172 

13 

5 

95 

156 

3 

b 


121 


1,833 
107 
350 
295 

18 


17 
100 
230 
100 


32 

3,311 

13 


54 
52 


357 
345 
611 
343 
13,035 
197 

4,527 
725 

1,017 


77 

17,129 

100 

131 

506 

9,783 

5,770 

113 

364 


16G 
700 

47 
197 

81 
1 


15 

863 

465 

433 

10 

110 

6 

6 

3,586 

1,381 

193 

473 

495 


40 

3,260 

4,762 

58,764 


10 
1.  2; 


50 

270 
1,410 

300 

8' 
3,374 

200 


47 


11,477 
10 


1,036 


19,820 

705 

170 

50 

600 

711 

1,242 

700 

23,975 

200 

697 

4,276 

150 

1,620 

"'302 

1,215 

2,321 

1,545 

510 

131 

575 

976 

2,773 

283 

210 

110 

3,805 

4,370 

1,683 

12,560 

2,003 

11,633 

1,635 

3,45S 

1,767 

130 


Hange  tor  Year 
1903 


Lowest 


82 
98 
237 
149 
240 
187 


Mar  6 
Mar  6 
Jan  9 
Mar  6 
Jan  19 
Mar  (■ 
17412  Feb  2(1 
299  Jan  29 
150  Feb  19 
122  Feb  6 
191  Mar  4 
160  Jau  5 
28li2.1an27 
140  Jan  16 


175  Jan  26 

35I2  Jan23 

91i2Mar  3 

25  Feb  4 

Feb  28 

Jan  1- 

Jan  6 

Jau  3 

Jan  28 

Jau  2 

Feb  2 

Jan  12 

Jan  5 

Jan  28 

92-38  Mar  6 

9934  Mar  3 

173 12  Feb  5 

94  Jan  15 

111  Jan  3 

2638  Jan  15 

52  Jan  15 

160  Jan  14 


211 

170 

230 

207 

80 

80 

63 

25 

73 

101 


22 

81 

6 

15 

127 

120 

161 


Jan  6 

Jan  5 

Jan  5 

Jan  2 

Mar  6 

Jan  6 

__  Jan  24 

12  la  Jan  7 

7634  Jan  5 

47ie  Jan26 

120  Jau  30 

50 12  Feb  10 

7'8>l'anl2 

265  Jan  2 

182  Jan  3 

40  Feb  3 

84  la  Jan  3 


180 
2 

84 
135 

14 
228 


Jan  7 

Jan  3 

Feb  18 

Feb  4 

Mar  4 

.,  Mar  5 

9i4Pebl4 

123  Feb  19 

2512  Janl5 

29  Jan  21 
134  Jan  12 

108  Mar  6 
50  Jan  20 

30  Mar  2 
1238  Jan  13 
89  Is  Jan  19 
1534  Mar  6 
53  Feb  4 
36=8 -Tan  2 
86  la  Mar  5 

•50     Jii-V.  14 

23     Mar  4 

97iaEeb   3 

104     Jan    5 

102iaM^ar  4 

12     Mar  2 

314  Jan  3 
62  "a  Jau  14 
•50     Feb   9 

6  Jan  2 
23i2"anl2 

4i4Jan  3 
•45     Jan  24 

aiaJau  2 
29i2«Jan  7 
•65     Jan  14 


410  Jan20 

498     Jau    G 

•OS     Feb  10 

19i4Jan    2 

6I4  Jauol 

•33     FeblH 

1=8  Jail  13 

13     Feb  10 

59     Jan    3 

36  la  Jau  20 

125     Mar  6 

115     Feb  14 

2i2Jan    3 

10     Jan  15 

2 14  Mar  5 

10 12  Jau  17 

9i4Mar  3 

168Feb27 

9     Jan  15 

643i2Jau    8 

4V.Jan    2 

138Feb27 

1     Jan    2 

1  la  Jan    8 

17i2Jau    7 

59i2Mar  8 

26     Jan  16 

473  Jan  22 

107 12  Jan  25 

238  Jan    6 

134  Jan    2 

10!^  Jan  22 

149     Jan  19 

1     Jan    7 

1734  Jan  28 

89     Jau    7 

10i2Jan20 

24     Mar  6 

2 178  Jan  13 

J3\Feb   3 

23 '-J  Jan  13 

Gi8  Jan  15 

5  -''8  J  an    3 

66    Jan    8 

1     Jan    8 


Highest 


8978  Jan  10 
103i4.TaulO 
232 12  Feb  4 
154  Jan  3 
243 14  Feb  24 
193  Jan  ,■< 
176i2Mar  4 
303  Feb  11 
Jan  G 
Jan  2 
Jan  G 
Mar  2 
Feb  19 


157 
125 
196 
167 

286 


143 12  Feb  10 


180 
3734 
96 

2738 

225 
173I2 
231 
'2121a 

84 

85 

71 

25 

8434 
104 12 
104 12 

95 
178 

97 
116 

2638 

52 
150 


Feb  11 
Feb  18 
Jan 
Feb  25 
Jan  7 
Mar 
Jan  6 
Febl 
Jan  2 
Jan 
Jan  20 
Jau  12 
Jan  10 
Jan  ( 
Jan  V 
J.in  2"; 
Feb  2.': 
Feb  10 
Feb  14 
Jan  1 5 
Jau  15 
Jan  14 


26     Feb  11 
86 14  Feb  14 

7     Mar 
24     Mar 

134i4Jan    _ 

122i2rebl8 

169i2Febl8 

1478reb24 

7914  Jan  22 

534  Jan  22 

127     Jan 
62i4Jan    _ 
834  Jan  23 

310     Feb  17 

204  Feb  16 
4834  Feb  20 
8878Febl7 

190     Feb    : 

2 12  Jan  29 

86     Jau    2 

139     Jan 
20     Jan    6 

237  Jan  9 
10     Febl3 

132     #an 
2634  Jan  15 
2934  Jan    5 
3i2Mar 

111  Jau  10 
53  Jan  2 
31  la  Feb 
15  Is  Feb  11 
9434  Feb  18 
18 12  Feb  16 
57i2Jau  9 
39  79  Feb   5 


89  =8  Jan  7 
Mar  4 
Jan  12 
Feb  28 
Feb  2 
Jan  29 


80 

28 

102 

108 

110 


18     Jan 

G'sEebie 
73-'8Feb23 

li4FeblO 
lli2Feb24 
31i4Feb23 

eisFeb  9 
•75  Feb  13 
14  4  Feb  10 
39 12  Feb  10 
•85     Feb    " 


8  Feb 

550     Feb   9 

•10     Febll 

31 78  Feb  10 

7  la  Jan  20 

•35     Feb  19 

1^732  Jan    2 

15     Jan  30 

75     Feb  13 

44     Jau    8 

13 178  Jan  10 

118i2Peb   6 

i%  Feb    5 

14     Feb   9 

3  Jau  12 
17i2Feb  9 
18     Feb   6 

2 12  Jan  23 

11  la  Feb   9 

f58     Feb  13 

7=8  Jan    8 

2=8  Jan  10 

lis  Jau  23 

2i2Feb   9 

23  la  Feb   9 

79     Feb   9 

34     Feb  10 

712  Febll 

12612  Feb    G 

4  Feb  10 
3     Jan  23 

14     Feb  10 

190     Feb   6 

ISieFeb   9 

32  Mar  4 
106i2Feb20 

14  Feb  9 
3134  Jan  2 
27  la  Feb  9 
15'8Eebr.) 

33  Feb  10 

9  Feb  9 
lO^Feb  :l 
7334  Mar  4 

2i«Feb   9 


lianqe   lor  Previout- 
Year (1902) 


Lowest       Highest 


■435  Jan 
"  I2  Mar 

laDec 

laDec 
J'lic 

I2N0V 
Oct 

la  J"ue 
Sep 
Nov 
Nov 
.I'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jau 
Dec 
Jau 
Jan 
Jan 
Dec 
May 
May 
Dec 
Nov 
Jau 
Oct 
Dec 
Mar 
Jan 
Oct 


22I2] 


iDec 


9 
25, 
149 
J36 
190 
171 
297 
150 
123 
196 
160 
280 
141 

47 
172 

33 

92 

22 
210 
170 
230 
206 

68 

7<tw, 

6478 

25 

58 
103 

93=8 

86=8 
172 

92 12 

11112^.-. 

19  Hi  Jan 

3933  Jan 

145     Nov 

19     Dec 

7612  Dec 

4     Jan 

21     J'ne 

11278  Nov 

115     Jau 

153     Mar 

12     Dec 

73     Apr 

334  May 

122 12  A  pi 

25  Jan 
7     Nov 

244     Jan 

JI7134  Oct 
36I4N0V 
82     Nov 

170     Jau 

17gDec 

87     Nov 

135     Jan 

21  Dec 
216     Jan 

6     Jan 
100     Jau 

26  Oct 

28  Jan 
1 14  Aug 

851a  Jan 
46     Jan 

29  Jan 
III4  Jan 
8OI4  Jau 
13i2Jan 
49  Jan 
29i2Dec 
79i2Dec 

•72i3Mar 

22  Dec 
91  Feb 
86i2Jan 
89    Jan 

12iaDec 

2     Aug 

5318N0V 

II2N0V 

<!     Dec 

Nov 

u,  Jan 

laDec 

Dec 

I2  Jan 

J'ly 

Jan 

iiep 

Dec 

Apr 

Jan 

Dec 

Apr 

Jan 

Oct 

Mar 

Mar 

Jau 

Dec 

an 

L.'C 


9612  Sep 
106     Sep 

66     Jlay 
173i2:iMar 


248 


209 
183 
307 
172 
136 
202 


Apr 

.\pr 

Apr 

Mar 

IMar 

3lar 

_-_     Jau 

1661a  Fel> 

295     Feb 

148     Jlac 

50    J'ne- 

178i2Jly- 

4578  .Apr 

99     J'ne 

31     Mat 


254 

75 

238 

217 


21 

3  . 
•37  li 

6 


512* 


20 
•40 

2 

5 
420 
•10 
11 

61, 
•25 

138 
15 
4334 
I8I4 
54 
113     - 
II2J 

71-2"' 

212 

12i2Dec 
lia  Sep 

7  Nov 
d2'7     Jan 

3    J'ly 

17gJ'ly 

1     Jan 

•75     Dec 

14l2K'0V 

4712NOV 

21     Nov 

3  Dec 
100     Nov 

li2J'uc 
li2Sep 

8  Nov 
140     Dec 

•30  Jan 
1339  Mar 

cJ34  Jan 
8  Dec 
27  Sep 
1314  Jan 
13  Nov 
1 9  la  J'ly 

4  Dec 
d\  Jan 
42  Jan 
•50    Nov 


.De 
De- 
Dec 


Apr 
Jan 
Apr 
Apr 


85 14  Sep 

91     Jly 

125i4Ap"r 

31  J'lr 

90  May 
110  Mae 
113     Ang 

94  Is  Aug 
178     J'ly 

99  aiar 
117     J'na 

3478  J'ly 

55i2Sep 
152  la  May 

32  la  J'ly 

91  J'ly 
934  ISfay 

3734  May 
135 1«  Mar 
123  Sep 
18538  Apr 

17i4Jan 

8O34  Jan 

4i2May 

13034  Apr 

7978  Aug 

9=8  Mar 

285     :May 

33234  Apr 

4134  Not 

8714OCC 

190     Sep 

33g  .\pr 

93i2.rna 
161     Apr 

41  la  Sep 
250     J'ly, 

lOigOct; 
177     J'ly. 

27  Jan 
30     Oct 

2  la  Mar 

117     Sep 

57i4May 

33  la  Apr 
15i4Sep 
91i2Sep 
19=8  Oct 
62i4Mar 
4634  Jau 
97iaJan' 

l-12iaApr 

33  la  Apr 
lOGiaApr 
115i2Apr 
117    Apr 

(i  24  la  Apr 
434]Mar 
7373  Feb 
334  Apr 
IGigJ'ly 
35  JaU' 
13i4Mar 

1  Jau 
9     Deo 

3934  Apr 
II20    Mar 

5  Apr 
lOiaMar 

650     Feb 
•12     Jau 

28  Mar 
334  May 

2  Jan 
2i4J'ly 

1934  J'ly 
65i4  0ct 
66     J'ly 

146  la  Sep 
119     Jau 

6  la  Mar 
1534  Feb 

579  Jan 
25  Feb 
21iaMay 

333  Mar 
dl3i4Mar 
49i4Sep 

6  Oct 
434  Mar 
134  Jau 
4i2Mar 

25  Feb 
8934  Feb 

34  Feb 

5  May 

147  Feb 
3i4Mar 
4    Feb 

18    May 

281     Feb 

3i2J'ne 

18  la  J'ly 

125     Feb 

18  la  Mar 

3538  J'ly 

23     Deo 

l8i4J'ly 

27i4B'eb 

7  Oct 

6  Aug 
65     Deo, 

134J'lyJ 


^tBelorepay'tofassess'tBcalledduringiaoS..  d  Before  pay' t  of  asaesa'ta  called  during  1902.    ♦Bid  and  asked  prices.    UNewstock.    tAssessmeue  paid. 


itARCU   7,   1&03.] 


Boston  Bond  Record 


533 


BONDS 

BOSTON  STOCK  EXCH'QE 
Week  Enolnq  Makch  6 


Am  Bell  Telephone  4» lOOH 

Am  Telep  <fe  Tel  coll  tr  48.1921) 
Atch  &  Xebraska  Ist  li.A'Mti 
AtchTop*  S  FeKeng48..rj'.i.") 

Adjustmeut  g  4ft J'ly  I'JiKj 

Boston  <fc  Lowell  48 l'.»l)7 

Boston  &  Maine  4 '28 1941 

Improvement  4» 1905 

B08t<&  Mon  3(1  issue  7s...  1904 
Boston  Terminal  Ist  3 '•28.1947 
BostUn  Gaslst  08  tr  rects-19;{9 

2(1  68  trust  receipts 1939 

Bur  <fe  Mo  14iv  ex  lis 191H 

Non-exempt  Cs 1918 

Sinking  tuud  43 1910 

Butte  <fe  Boston  IstCs 1917 

Cedar  Rap  <fc  Mo  K  Ist  78.191U 

2d  78 1909 

Cent  Vermt  1st  f;48..Mayl920 

Chic  Burl  <feQ  IstTs 1903 

Iowa  Div  Ist  OS 1919 

lowaDiv  l8t48 1919 

Debenture  os 1913 

Denver  Kxteu  48 1922 

Nebraska  Kxten  48 1927 

B  &  SWst48 1921 

Illinois  Div  3  >23 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yds  58  .1915 
Coll  trust  reluudinf;  ij  481940 
Ch  MU  &  St  1'  Dub  D  68..  1920 
Ch  M  &  St  P  Wis  V  (Uv  681920 
Chic  &  No  Mich  Ist  tru  58.1931 
Chic  &  W  Mich  gen  58. ...1921 
Concord  <&  Mont  cons  48..  1920 
Conn  <fe  Pass  R  Ist  g  48... 1943 

Current  River  1st  58 1927 

Det  Gr  Rap  &  W  1st  43...  1946 

Dominion  Coal  Ist  Cs 1913 

Eastern  Ist  gold 68 1900 

Fitchburg  48 1904 

48 1927 

Fremt  Elk  &  Mo  V  Ist  6a..  1933 

Unstamped  Ist  68 1933 

Gt  Nor  C  B  <fc  Q  coU  tr  4s  1921 
Eegiatered48 1921 


Price 
tyidati 
March  6 

Week's 
liange  or 
Last  fiale 

Jianije 

Since 

January  1 

J.J 
J-J 
MS 

r\-0 

Bid         Ask 
9812  Sale 
9734  Kale 

Low       JlifjU 

98  H       99 
9738        98 

113^2  Feb '03 
100          100  "-2 

VO->i        92 '.i 
104''2Alii'0O 
120:'.|.\lir'Ol 

9978Jan'02 
104     Apr '02 
11 3  Hz  J  an '03 
113     Feb '03 

90  "2  Feb '03 
117 19  Dec '02 
105 --^  J'ly '02 

99 14  Feb '03 
100     J'ne'Ol 
138     Sep  '01 
117i4Feb'03 

87     Feb '03 
100»8      lOO'-s 
110     Apr'Ol 
102  >2  Feb '03 
10534  Feb '03 

9934        9934 

106  Dec '02 

99  Feb '03 
95           95 '8 

107  107 
97 12       98 

127'4     127>4 
127     Fob '03 
107     Feb '03 
10G>4     107 
109'4Mar'02 
112>iJan'03 
10334  Feb '03 
99          99 
108 13  Jan '03 
107 14     107 14 
lOO's  Mar'02 
lll'4May'02 
138      Fcb'03 
137».2Feb'03 
92''8       9334 
94     Jan  '03 

Ao 
12 
52 

2 

Low  Jiif/h 
98^1  99'(, 
9738    98"'„ 

11 3 1.2 113  Ki 

100    10134 

9034    i)-2'-2 

Nov 

,1-1) 

90^    91>2 

J-J 

F-f^ 

M-N 

F-A 
J-J 

J-J 

.... 

1131211:112 
1023»113 
80        91 

J-J 

116     

J-J 

J-J 



99  »4    99 14 

A-O 

M-N 

J-I) 
A-O 

"s'f'ss" 

lOOHilOl'4 

■■"2 

1171411714 

86 12    88 

10058  10114 

J|-0 

■"i 

10212  102'^ 

10534  10534 

9938100H 

M-N 
F-A 

M-N 

105     

M-S 

■12 

1 

10 
2 

"4 

99        99 
95       9612 

105 12 10734 
971-2    9812 
127     12s 
127      127 12 
IO6I2I07 
106     10712 

J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-T) 

95     Sale 

107     Sale 
98     Sale 

127     

127     

106     

IO6I4  Sale 

A-O 

■"2 

7 

1121411214 
102)210334 

99      100 
108'al08i2 
107     107 14 

A-O 

A-O 
MS 

M-S 
\f-S 

102     105 
99     Sale 

109     

107     

M-S 

137"  """ 
137     

02 's  Sale 

A-O 
A-O 

J-J 

q-j 

■35 

138     138 
I3712I37I2 
9250    94 12 
94       94 

liO.NDM  ~s 

BOSTON  STOCK  EXCH'GE    2": 

Week  Ending  makch  6        ,^1^ 


Price 
fYidaij 
March  6 


Illinois  Steel  dchen  08 1910  J-J 

Non-convert deben  58...1913|A-0 
laFallSifc  Sioux  C  1st  7s. .1917  A-O 
Kan  C  Clin  <fc  Spr  Isl  58...1925IA-0 
Kan  C  Ft  S  &  Gulf  Ist  7h.  .  1908;  J  -D 

KanC  Ft  Scott  <fc  M  6s 192M;M-N 

KauC-M<fe  B  gen  48 193  4  MS 

Income  58 Marl934  Sp  1 

KanC  (fcMRy&Brlst  581929  A-O 
KanCStJo&C  B  Ist  7s-- 1907  J-J 
LR&FtSm  Id  grist  78.. .1905' J-J 
Maiui;  Cent  cons  Ist  7s. ..1912  A-O 

Cons  l8t4s 1912  A-O 

Marq  Hough  cfeOnt  1st  6s.  1925  A-O 
Mexican  Central  cons  4s..l911|J-J 

1st  cons  inc38 Ian  1939]j'ly 

2d  cons  inc  38 Jan  1939  J'ly 

Mich  Telep  cons  os  tr  rec.1929'  J-J 
Miiiue  Gen  Klec  con  g  5s  1929  J-J 

New  F.ng  Col  Yarn  5s 1929  F-A 

New  Eug'releph68 1906  A-O 

63 1907]  A-O 

6s 1908!  A-O 

58 1915|A-0 

NY&N  Engl8t78 1905|  J-J 

l8t6s 19051  J-J 

Old  Colony  gold  48 1924' F-A 

Oreg  Ry  <»  Nav  con  g 48. .1946  J-D 

Oreg  Sh  Line  l8t  g  6s 1922  F-A 

Repub  Valley  let  s  f  68.. .1919  J-J 

Rutland  Ist  68 1902  M-N 

Rutland-Canadian  l8t  481949  J-J 
SavannuliElec  1st  cons  58. 1952  J-.l 

Seattle  Elec  1st  g  os 1930!  F-A 

Torrinpton  Ist  g  5s 1918, -M-S 

Union  Pac  RR<fclgrg48-1947  J-J 

1st  lien  conv  48 1911  M-N 

Unite<l  Fruit  conv  gon  5s.  1911  MS 

Vermont  <$;  Mass  os 190:1  M-N 

West  End  Street  Ry  g  68.  .1902  M-N 

Gold4i28 1914  M-S 

Gold  debenture  48 19 n;  M-N 

Gold  48 1917  F-.\ 

Western  Teleph  <fc  Tel  58.1932' J-J 
Wisconsin  Centl.sf  iren 481949  J-J 
Wisconsin  Valley  1st  78. .1909,  J-J 


£iU  Ask 

loomoi 

10012101 

i  02  la  105'" 
112     

122 
98 
89 


124 
100 
92 
110 
lllislll'i 
104 


118      

7778  Sale 


102     Sale 


10534  Sale 
10334  Sale 


Week's 
liange  or 
Last  Sale 


3)^ 


98      100 

95        96 

105     106 


1041- Sale 


Low  High 
101 12  Dec '02 
10034  10034 
130     Feb '03 

103  103 
112i2Feb'o3 
122        123 

98  98 

90  90 

110i2J'ne'02 

111  Is  Feb 'OL' 

104  Jan '03 
128  J'ly '02 
lOoUMay'Ol 
118     Sep  '02 

7634  77', 
26  Jan  '03 
21i2J'ne'02 
83     Dec '02 

104  Mar'02 
102 

Apr'02 
Feb '02 
Nov'02 
10734  Oct  '02 
10534      10534 

103  Sz      1 0334 

112  Maj'Ol 
100  Is  Oct  '02 
124 14  Nov'02 

105  Oct  '02 
100  J'ne'02 
102     Mar'02 

951-2  Feb '0:i 
105     Feb '03 

107  Feb '03 
102^;,  Nov'02 
105^8  Jan '03 
110     Feb'03 

100  Sep '02 

101  Oct  '0; 

108  Jan  'U3 
10414  Aug'02 
101i4Feb'03 

104  104  ^i 
S7'4  J'ly'Ol 

11934  Mar'02 


Ao 


102 
104 
105 
104 


2 
13 


Kange 

Since 

January  1 


Low    Higt* 


10034  101 1^ 
130      130 
1023g  104 

112l2ll2'-3 

122     1244 
98        99 
89        91 


llOialll'j 
104     104 


7513 
26 


77' 
26 


102     103 


21 


105  »4  106 
103  >3 103=4 


9512    951a. 
IO4I2IO6 
107     107 

ibs^e  ioe'* 

110     111 


106>2l08 


103^8  104 14. 
104     105 


Note — Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked. 


Trust  Co.  ctts. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


8linre  Prices — Not  Per  Centum  Prices 


Saturday 
Feb   28 


•7OI2   7112 


2534  2534 
•4238  42 'b 
■  I314    I314 


2434  2434 

739  738 

30 14  30 12 

76  75 

4134  42 12 


73»8    7334 
45 12    46 
7»8  711,6 

1438     1412 

30      SO^ie 
*42ia    43 
•3612    37 

47 12    47 12 
11034  111 
'2514  ---- 


fc 


Monday 
March  2 


*70i2 

♦115     

*25i<j   2534 


*13l8    133g 


H 


241a  2434 

61a      7 

291a  3038 

75  75 

42  v,  4234 
318      3=8 


•16 


'16 


7334    74 
45''8    46 

76l6         7I2 

1438  1438 

30lj6  30^18 

42^4  4234 

«36'2  37 

4739  4738 

llOialJO^s 


luesday 
March  3 


7014    701a 
116 

25       25 12 

42       42 12 

*13i«   I314 


>8 


24 13 
534 
2612 
75 
41 


24»8 
6I4 
29 
75 
42 


73 
451a 

73l6 
296,6 

42 14 
36 13 
47 


73«8 
4534 

736 

I414 
301, « 
42  ■'•8 
36  S2 
47 


108^8  110 


Wednesday 
March  4 


70       7012 

11538116 

25 Is   251* 

42       42 14 

*13i«    I314 


Js 


2412 
61a 

23 
'^75 

40^8 
31a 


!18 
16 


24I2 
534 

26 
76 
4218 
312 


16 

73 
451a 
6i3ie 

13 '8 

293B2'Ji3ie 
42 14    4214 

-36       37 
47       47  Is 

106^810812 


7312 
45  "s 

73l6 

14 


Thursday 
March  5 


7012    701a 

115iall5ia 

25       25 

42       42 

*13i8    I3I4 


hi 


2419 
41I16 

20 14 
►7412 


2438 

5»16 

23-2 
76 


4H2    42I4 
31a      3'-, 


7  2  "4 

44 '8 

13 -a 

29 
*42i4 
»36 

46^8 
107  la  108 

28        28 


73 14 
45 
7 

13^8 

29=8 
4212 
361. 
46^8 


J-riday 
March  6 


701a    7OI2 
'115     116 
24  la    2478 
41%    4134 
131*    I318 


24 

434 
201a 
75 
414 
-3^ 


2436 
53l6 

2234 
76 
42 '4 
334 


?2ia 
44^8 

7 
14 

2813i8 

"42 

*3634 

461a 
10734 
*29 


73 

45  1* 
714 

14 
29»,B 
42  la 
37 14 

46  ~s 
1081* 


ACTIVE  .STUCK.S 

(For  Bonds  and  Jnactire 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 60 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry&  Electric.  50 

Pliilntlelpliia 

American  Alkali .......  50 

Do     pref... 50 

Cambria  Steel 50 

Consol  Iiake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  60 
Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.   : 
Phila  Rapid  Transit...  50 

Reading 50 

Do    Ist  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
or    the 

Week 
Shares 


562 

58 

2,650 

750 
1,450 


4,027 

56,806 

17,116 

251 

9,508 

320 

160 

42 

1,886 

3,224 

39,459 

3.770 

43.141 

292 

4 

1,132 

10,302 

64 


Jiange  Jor  Year 

iyu3 


Lowest 


70  Mar  4 
1151s  Feb25 
241a  Mar  6 
411s  Mar  6 
13igMar  6 


^8  Jan  10 


24 

4i'i6 
20 '4 

72_ 

3  I  '8 

314 

I2 
72  lo 
447' 
6i3iu 
13  u, 

2S13,B 

4214 

4612 
106=8 
24 


Mar  6 
Mar  5 
Mar  5 
Jan  7 
Jan  3 
Jan  30 
Feb  6 
Jan  7 
Mar  6 
Jan  28 
Mar  4 
Mar  5 
Mar  6 
Mar  3 
Mar  3 
Jan  3 
Mar  4 
Jan    8 


Highest 


Range  tor  Previous 
year  (1902  J 


Lowest 


72i2Jan    5,1  62i4Jan 
Jan  12  104     Jan 


118     ..„_ 
2bi4Jan 
45     Jan    2J 
14i4Jan    3 


Is  Jan  10 


2534 
9Wie 
40'4 
793, 

45^8 
4 
la 

1 
7. 884 
4734 

9 
17^8 

34i'i8 

-l-»"l6 

401s 

4734 

II6I2 

28 


Jan  5| 
Jan  2 
Jan  21 
Feb  6 
Jan  3o 
Jau  6 
Fell  18 
Feblol 
Jan  6 
FeblO 
Jan  .8 
Jau  5 
Jan  2 
Feb  6 
Jan  61 
Feb  16 
Jan  31 1 
Jau    9 


23'8l'<'C 
40i4Dec 
13     Oct 


Is  Sep 


23  Mav 
6     Dec 

33     Dec 

65     Nov 

29I4N0V 

2 '8  Feb 

I4  Au2 

6,6  Oct 

7334  Jan 

43  la  Dec 

3  Is  Jan 

8I4  J'ne 

26iiM.ar 

40     Mar 

30     Jan 

32     Jan 

101  la  May 

24  Jan 


Highest 


7419  Sep 

125 14  J'ly 

3434  Aug 
55isAug 
17     Mar 


1     Apr 


291*  Sep 
36  Apr 
8014  Apr 
7934  Sep- 
381a  DfO 
oiiieOct 
34  J'ly 

134  Jly 
85  Sep 
50=8  Apr 

9  la  Sep 
18^8  Oct 
393,8  Sep 
45  Is  Sep 
405,,^  Oct 
4834  Feb 
126  May 
401-jSep 


PHILADELPHIA 


Inactive  &<tockH 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Railways- -.50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  &  Trenton 10 

Central  Coal  <fc  Coke. loo 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 50 

Danville  Bessemer. --II2 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America. ..50 
Klec  Storage  Batt 100 

Preferred 100 

Germantowu  Pass 50 

Harrison  Bros  pref. . .  1 00 
ilestonv  Mauct  Fair.. 50 

Preferred 50 

ludianapols  St 100 

Inter  Sni  P  ifc  Dynam..50 

Lit  Brothers 10 

Little  SchuyUcill 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 6 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylv.mia  Steel. .100 

Preferred 100 

Phlla  Co  (Pitts)  prof.. .50 
Phil  Gonnan  it  >< orris. 50 

Phlla  Tract  1011 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .5 

Tidewater  Steel 10 

United  N  J  RR  AC..100 
UnitPow  &  Trans.. ,.25 
■United  Trac  Pitta 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
"West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


50 

77 
48 


1. 
2 
■918 


144 


48 
73 
81 


lOV 

62 

64 


108 


50 

9112 

48 

■99 

4I2 
2I4 
4 
280 
47 


50 
5i8 


81 


8i8 
5 

501a 

771a 

483* 

4 


20 
9I4 


145 


49 
75 
84 


63 12 
66 12 


109  i-j 


51 
93 
48 14 


4I2 
282 
48 


52 
72 


PHILADELPHIA 


j^onds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  ctfs 
Atl  City  1st  5s  g  '19-M-N 
Balls  Ter  1st  5s  1926.  J-D 
Bergi&EBrw  1st  6s'21  J-J 
BetlUe  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  53 '  16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  geu  5s  '19  J-J 
Cit  St  Ry  (iiid)  con  5s  '33 
Col  St  Ry  Ist  con  5s  1932 
ConTracof  N  J  1st  53. '33 
E  <fc  A  1st  M  63  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  '10. J-J 

Income  58 2S62.A.O 

Eq  II  Gas-L  1st  g  5s  1928 
II  <fc  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Lehigh  Nav  412S  'I4.y-J 

RRs  4s  g 1914. Q-F 

GenM4'-jSg.l924.Q-F 
Leh  VC  1st  OS  *,  '33. .J-J 
Leh  V  ext  4s  Ist  1948- J-D 

2d  7s  1910 M-S 

Consol  63  1923 J-D 

Annuity  6s J-D 

Leh  VTraclst4s'09.J-D 
Nat  Asphalt  58  1951. J-J 
New  Con  Gas  58  1948  JD 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st 4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Peuu  1st  4s  '36.. MN 

'Deben  63  1905 MS 

Peuu  gen  6s  r  1910. .Var 

Consol  6s  0  1905... Var 

Consol  5s  r  1919. ..Var 

Penn  <fc  Md  Steel  con  6s. 

Pa  it  N  Y  Can  7s  '06. J-D 

Con  us  1939 A-O 

Con  4s  1939 A-O 

Penn  steel  1st  os  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  l.st<fc  col  tr  5s'49  M-S 


Bid 

Ask 

120  la 

I2II2 

24 '4 

111 

90 

95 

122 

I22I4 

50 

113 

U412 

109 12 

110 

107 12 

108  "2 

II312 

9812 

99 

1 10  la 

108 

^^734 

88 

1 09  Si 

UOI2 

104 

109 

lo;ti2 

116 

119)2 

121 

122 

136 

140 

7 

712 

107  la 

108 

100  »2 

91 

113 

\\''<i 

11234 

11012 

iblia 

106 

103 14 

10334 

111 

111  la 

PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..AcS;O 

Ph  &  Read  2d  58  '33. A-O 

Con  M73  1911 J-D 

Con  M  6s  g  1911-.. .J-D 

Ex  Imp  JI  4s  g  '47.  A-O 

Con  M  of  '.S2  4s  ■37.J-J 

Terminal  5s  tr  1941.  Q-F 

P  Wit  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  cen  5s  '97  J-J 

Welsbach  s  f  58  1930. J-D 

BALTI.1IORE 

Inactive  Slocks 

Atlanta  d:  Charlotte..  100 

Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  ife  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <fc  P  pref.  50 

Bonds 
Anaoostia  <&  Pot  5s 

Atl&  Ch  1st  7. ..1907  J-J 

Atl  Coast  L(Ct)ctf  s  5s  J-D 
Ctfs  of  iudebt  4s J~J 

Bait  C  Pass  1st  5s '11. M.N 

Bait  Funilg  03.1916  M-N 
Exchange  3  las  1930  J-J 
Relunding  3  Sjs  1952J-J 

BiUt  <fe  P  1  St  6s  m  1  •  1 1  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s. ."29  M-N 
No  Bait  Div  5s  1942  J-l) 
Convertible  5s. "06  M.N 

Central  Ry  6s...  1912  J  J 
Consol  OS.... 1932  . M.N 
Ext  Jfc  Imp  5s.  1932  M-S 

Chas  Cit V  R V  1  st  5s  '23  J-J 


Bid 


101 14 
66I4 

119 

10738 

12812 

12334 

116 

109 

IO8I4 

123 

10734 

110 

IIOI2 

114 
65 12 


160 
300 

98 

47 

98 

78 

13 
4 

3913 

9934 

11210 
114 
91 
108 
12234 
110 
113 
117 
115 
1163, 
II9I2 
101 


Ask 


10134 


124 14 
II712 


10334 
123 14 


112 


1141a 
66 


325 

100 

52 


14 

5 

40 

IOOI4 
1131a 
116 


108  Hi  I 

123 

UOia 


11414 

115 
10534 


II7I4 
i02i-j 


BALTI.MOUE 


Hid 


106  i-i 


Chas  Ry  G  &  El  5s  '99  M-S] 
Charl  C  <fc  A  ext  5s. '09  J-J 

2d  7s 1910  A-O' 

City<fc  Sub  1st  5s. .'22  J-D 
City<fc  Sub(Was)lst5s'48 
Col&Grnvlst6s.l916J-J 
Consol  Gas  63.  ..1910  J-D 

53 1939  J-D 

Ga  &  .-Ua  1st  con  5s  '45  J-J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Geori-'iaPlst  6s...'22  J-J 
GaSo  it  Fla  Ist  5s  1945  J-J 
G-B-S  Brew  3-4S  1951M-S 
2d  income  5s  1951  M-N 
Kuoxv  Trac  1st  5s  '28 A-O 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  orl  Gils  1st  5s-.Var 
NptNifcO  P  1st  53'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
NorthCent4'asl925  A-O 

6s  1904 J-J 

Series  A  58  1926. ...J  J 

Series  B  53  1926 J-J 

Pitt  Un  Trac  5s  1997.J-,T 
Poto  V.al  1st  5s  1941-.J-J 
Sec  .-^vTl  Pitt  Si  5S-34  J-D 
Sav  Fla  it  West  5s '34  A-O 
Seaboard  A  L  4  s  1 950  .A.-0 
Scab  <fe  Roan  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
U  El  LitP  U-it  4  '■js-29  .M-N 
Un  Rv  it  El  l.st  4s  49  -M-S 

Inioiue4s  1919 J-D 

Va  Mid  Ist  63  1906. .M-S 

2d  series  63  1911... M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921.  MS 

5th  series  5s  1926-M-S 

V:4  (State)  3s  new  ■32.J  J 

Funddebt  2-3s  1991. J-J 

West  N  C  con  6s  1914  i-3 

WesVa  C<fcP  1st  6s'l  1  J  J 

Wil  &  Weld  5S..1935.  J  J 


90 


117 
113 

991a 
116 
110 
112  la 
UOi-i 
llOHi 
123 
11534 

50 

37 
103 
117 
119 

72 

30 

ios" 

112 

UO 

103  Hr 

121 

121 

116 

1141-j 

117 

116 

8312 
112  la 
111 

88 

93  la 

671a 
114 
112 
117 
115 
113 

93 

931a 
116 
111»8 
120 


.-ISA; 
92  ^a 


119 

114 

100 

118 

110'* 

113 

luia 

111 


51)  la 
38 
105 


30 14 

ii'6* 


115  >a 


84 

iVi'iJ 

88  la 
93--'8 
673* 


941a 

94  la 

1161a 

112V 


*  Bid  and  oaked  prices ;  no  sales  ou  tlUs  Uar>    II  Lowest  Is  ex-dividend. 
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Volume  of  Business  at  Stock  Exctian^es 

THAA'SACTIONS    AT    THK   NEW   YORK   STOCK    KXCRANGE 
DAILY.   WKKKLY  AND  YEAKLY 


^^ee«  ending 
March  6 

StOC/C.1 

Hailroad  ic 
Bonds 

State 
Bonds 

D  S 

Shares 

Par  value 

Bonds 

Saturday  

Monday 

350,098 
4:i7,590 
876,2i>9 
424,563 
908,951 
799,016 

$33,429,800 
48,473,300 
83,>!42,500 
41,218,200 
88,744,250 
76,686,350 

$1,438,000 
1,971,000 
2,750,500 
1,756,500 
2,649,500 
2,751,000 

Tuesday 

Weituesday 

Thursday 

t'riday 

$'i2loo6 

Total 

3,856,507 

$372,394,400 

$13,316,600 

$12,000 

aaies  at 

Weelt  ending  March  6 

January  1  to  March  6 

Nexc  YorK  StocK 
Exchanye 

1903 

1902 

1903 

1902 

Stocks— i^  o..sliares 

Par  value 

Bank  sliarea,  par.. 

BONDS 

Qoverumeut  bonds 

State  bonds 

RK.  andniis.  bonds 

3,856,507 

$372,3y4,400 

$2,600 

$12,000 
13,3"lt>'500 

2,654,275 
$253,603,600 

$26,000 

15,000 

15,171,000 

30,430,039 

*2,900,076,775 
$71,000 

$193,000 

236,500 

142,827,100 

30,420,441 

$2,867,242,300 

$13,400 

$165,200 

344,500 

101,197,600 

Total  bonds 

$13,328,500 

$15,212,000 

.$143,256,600 

$191,707,200 

DAILY  TKANSACTIOKS  AT  TKE  BOSTON  AND  PHILADELPHIA 

iiXCKANGES 


_Jt 

Week  ending 

Boston 

Philadelphia 

March  6 
iyu3 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Satiiiday 

Monday 

Tues<lay 

Wednesday . . 

Tlinrsilay 

Friday 

13,256 
24,348 
30,765 
27.711 
26,489 
27,756 

11,770 
19,109 
26,357 
19,827 
23,246 
17,164 

$8,000 
23,000 
23,000 
69,700 
60,000 
56,700 

17,074 
17,765 
31,562 
30,125 
42,702 
36,774 

4,044 
6,611 
11,190 
7,223 
6,972 
7,855 

$37,500 
134,400 
228,000 
193.300 
107,100 
95,900 

Total 

150,325 

117.473 

$229,400 

182,002 

43,895 

$796,200 

Outside  Securities 

A  Weekly  Review  or  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NB\7  YORK  CITY 

BleeckSt<fe  FulK  stk  100 

111st  mort  4s  1950  ,.J-J 

T[B'y  &  7th  Ave  stk  ..100 

fist  mort  5s  1904  ..J-D 
2d  mort  5s  1914  ...J-J 
Con  5s  1943    See  stock 
B'waySurl  lst5sgu  1924 
2k1  58  int  as  rental  1905 
TTCent'l  Crosst'u  stk. .100 
UlstM  6s  1922  ...M-N 

fCenPk  N  &  E  K  stk. 100 
Chr't'r<fc  10th  St  stk  100 
Colcfe  9tli  Ave  5s  See  Stock 
TJDry  D  K  B  &  3  stk. 100 
lllst  gold  5s  1932.. .J-D 
itScrip  5s  1914  ....F-A 
Uliiglitli  Avenueat...lOO 
IJScrii)  6s  1914  ....F-A 
f  42d&  Gr  St  F'y  stk„  100 
lt42d  St  M  &  St  N  Av  100 
lllstmort  6s  1910  .M-S 
it2d  income  6s  1915  J-J 
Lex  Av  &  Pav  F  5s  See  St 
Metropol  Securities    See 
Metropol  Street  Ey    See 
Ninth  Avenue  stock. 100 
Second  Avenue  slocklOO 
Hist  mort  OS  1909  M-N 

Consolos  1948 F-A 

TISixth  Avenue  stock  100 
Sou  Boulev  OS  1945. .J-J 
So  Fer  1st  5s  1919.. .A-O 
Third  Avenue  See  stock 
Tarry  W  P  <fe  M  5s  1928 
YkersStKK  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
HTwenty-Tli'd  St  stk  100 

Deb  6s  1906 J-J 

Union  liy  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BBOOisXYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-U 
Brooklyn  Oily  stock...  10 
Con  6s  See  Stock  Exch 
BklnCrosstu  58  1908. J-J 
Bkn  Hgts  Ist  5s  1941  A-O 
Bkln  y  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Bel  g  48  2002 J-J 

II Coney  Is.  &  Bklyn  ..100 

Hist  58  1903 J-J 

5scrttsiudbt  1903. .J-J 

Brk  G  &  N  5s  1939.J-J 

er  St&New  1st  5s  '06  F-A 

flr'pt&Lorimer  St  Ist  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pret 100 

58  1944 A-O 

1st  48  1951 See  St 

Wb'g&Flatl8tex4i38. 
Steinway  1st  6s  1922.J-J 

OTHER  crriES 
Boftalo  Street  By — 

Ist  consol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UnionTracSee  St'ck 

CleveUnd  City  Ky 100 

Cleveland  Eloctr  Ry.lOO 
Columbus  (O)  Sti{y..lOO 

Preferred 100 

Colom  Ry  con  58    See  Ph 

Cro88t'wnl8t5s'33.J-D 
Detroit  UnitedRy<S'«eStk 


Bid      Ask 


35 
100 

247 
100 
10712 
Exch 

2101 

265 
«123 

210 

185 
Excli 

110 

116 

103 

405 

105 

410 
70 

111 

96  , 

k  Exc 

Stk  E 

Stk  E 

190 

212 

no6i4 

2116 

175 
5  111  Hi 
2108 

Exch 

107 

109 

115 

408 

102 

llSi^ 

lOS^a 


2104 12 

111 
h  list 

102 

246 

list 

104 

105 

Exch 

Exch 

2 

360 
100 
100 
114 
103 
105 


37 
101 
251 

100^4 

109 
Ust 
114 
101  la 
275 
126 
215 
190 
Ust 
120 
118 
104 
415 
109 
415 
75 
112 
100 
Ust 
X  Ust 
X  list 
205 
217 
106 
118 
180 
112 12 
110 
Ust 
109 
110 


415 
106 
119 
110 


105V2 
113 

104 

247 

106 
108 

list 

Ust 

85 

400 


100 1^ 
116 


Exch 
83iii 

113 
k  Exc 

103 
2116 


2113 

2105 
210 
Kxch 
10034 

83 

73 

105 

Ha  Ust 

2  

Exch 


107 

list 
85 
115 
h  Ust 
105 
119 


115 

IO6I2 
215 
list 
103 
83 14 


106 

111 
Ust 


Street  Hallways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    Srie 

J  C  Jiob  &  Palerson..lOO 

48gNovl  1949. ..M.N 

Lake  St  (Chic)  El  stk.  100 

let  5s  1928 J-J 

1[Loui.sv  St6sl930..J<feJ 
Lynn<fc  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  58  See  Stk 

New  Orl  Rys  Co 100 

Preferred 100 

412S  1952 J-J 

North  Chic  Str  stock. 100 

1st  5s  1909 J-J 

North  Jersey  StstocklOO 

4s  1948 M-N 

Pat  Ry  con  63  1931.. J-D 

2d  63  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  53  1930    See  PhUa 

2d  5s  193S J-D 

So  Side  El  (Clue)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  See 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitRysSanFran  6'eeStk 

HWest  Oliicago  St 100 

HCong  5s  1936.. ..M-N 

Ga«  Securities 

NEW  YOEK 

Cent  Union  Gas  Istos.. 
Con  Gas  (N  Y)  stk.  See  St 
Equit  Gas  con  5s  1932  See 

TJMutual  Gas 100 

New  Amsterdam  Gas — 

l8t  consol  58  1948. -J-J 
NYGELHcfeP  i'ee  Stock 
N  Y  <fe  East  River  Gas— 

1st  6s  1944 J-J 

Consol  6s  1946 J-J 

Nor  Un  Ist  58  1927. M-N 
TJStandard  Gas  com  ..100 

ITPreferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Bmghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buflalo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Cluoago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred loo 

Consol  Gas  (N  J)  stk.  100 

1st  53  1936 J-J 

Consum  Gas  (J  City) — 

l8t  68  1904 M-N 

UDetroit  city  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925.. .1 -J 
UGas  &  El  Bergen  Go  100 
Grand  Rapids  Gas — 

Tllst  5s  1915 F-A 

Hartford  (Ct)  Gas  L...  ^ 
Hudson  Co  Gas..; 100 

5sgl949 M-N 

Indiana  Nat  &  lU  Gas — 

Ist  6s  1908 M-N 


Bid 

Ask 

56 

60 

95 

97 12 

PhUa 

list 

181-2 

19 1^ 

76 

77 

534 

6 

2   99 

101 

2115 

118 

2112 

114 

Exch 

Ust 

1234 

14 

42 

2   75 

16H 

155 

loO 

2   96 

103 

24. 

25 

80 

81 

2126 

130 

2100 

73 

99 12 

100 

Ust 

2105 

1061-^ 

109 

10Hi.> 

102 

106 

Stk   E 

X  Ust 

2834 

29 

8158 

83 

2   841a 

85 

Exch 

Ust 

84 

86 

2  93 

95 

2109 
k  Exc 

Stk  E 

310 

21093fi 
Exch 

2112 
2110 
2105 

130 

150 

211512 


67 

98 
Bait 
3e 
2  94 
Bosto 
9 
80 
Exch 
100 14 
107 
10534 
16 


2102 

I. 


34 
63 


2103 
t    50 
38 
210334 


112 
h  list 
X  Ust 
330 

10934 
Ust 

114 
112 
107 
140 
160 
118 


60 

100 
list 
hi 

97 
n  list 

11 

81^2 

Ust 
100 1.J 
109 
106 
18 


86 
36 
67 


105 

55 

40 
IO4I4 

49 


<ias  fSeciirilies 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  (ias  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

1158  1922 A-O 

IlLacleiie  Gas 100 

llPrelerred 100 

Lalay'eGaslst  6s'24.M-N 
Log<fcWabVlst()S'25.J-D 
MatUson  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  6'ee  Stock  Exch 
HOi  IndCNatctelU.lOO 

Ist  6s  1926 J-D 

Providence  Gas 50 

St  JoseiihGas5s  1937.J-J 
StPaulUas  Gen  58'44M.S 
Syracuse  Gas  58  1946.J-J 
United  (+as<feElec,NJ  100 

Preferred 100 

Tclegrr  ifc  Telephone 

Am  De  For't  Wireless!  00 
IJAmer  Teleg<fe  Cable  100 
BeU  Teleph  of  Buttalo  1 00 
llCentral  &  So  Amer  .100 
Ches<fc  Poto  Teleph..  100 

5s  1909-29 J-J 

IJCorainercial  Cable  ..100 
Commor  Uu  Tel  (N  Y').25 
Emp  &  Bay  SUte  Tel  100 

Franklin 100 

liGolddi  Stock 100 

U4H2S,  1905 

Hudson  RiverTeleph  loo 
MarconiWirelessTeleg.S 
IJNorthwesternTeleg.  50 
UN  Y  <fe  N  J  Telepho  .  1 00 

1158  1920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone  .50 
HSouthern  &  Atlantic  25 
Tel  Telcfe  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  4s  N  Y 
Hartford  (Ct)  Elec  LtlOO 
HKingsCo  El  L,&P  (;o  100 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electric  of  N  J 1 00 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 
B&NYlstOs  1911.  J-J 
Con  53  1948    See  .Stock 

N  Y  &  E  R  Ferry  stk.  100 
l8t  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  OS  1946 J-D 

N  Y<fe  N  J  Istos  1946. J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  53  1919... J -1) 

ITUnion  Ferry  stock  .100 
Hist  5s  1920 M.N 

UailroncI 

Chic  Ind&Lgu4sl952J-J 

Ohio  Peo  cfc  St  L  pret.lOO 

Prior  lieu  g  4  i28'30M<V:S 

Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Erieconv4sApr  1  '53(wi) 
Northern  Securities..  100 

Pitts  Bes8<feLE 50 

Preferred 50 

Va&  Southwestern..  100 
1st  guar  g  5s  2003. .6'e« 

Industrial  and  IVIiscel 

Acker  Mer  &  Condi  t. . .  6s 

Alliance  Realty 100 

UAUis-Clialmers 100 

IjPref  erred 100 

IfAnier  Bank  Note  Co.  50 
Am  Barrel <fc  PackagelOO 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co. .100 

Preferred loo 

American  Elevated. 
Amer  Graphopiione...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  ShipbuUding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  .Surety 50 

Am  Strawboardrects  100 

Bonds  6s P.A 

Amer  Tobacco  com...   50 

llPreterred 100 

Am  Typelo'rs  com...  100 

Preferred 100 

Amor  Writing  Paper. 100 

Preferred 100 

5s  1919 J.J 

If  Barney  &  Sm  Car  ...100 

1[Preferred loo 

Bliss  Company  com 50 

Preferred 50 

Bond&iltgGuar  new  100 
Borden's  CondMLlk..lOO 

Preferred 100 

Brit  Colum  Cop   See  Bost 

Camden  Land 20 

Celluloid  Co lou 

Cent  Fireworks  com.  100 

Preferred ..100 

Central  Foundry lOU 

Preferred 10(1 

Cliesebrougli  .Mfg  Co  100 
IJClalUmH  B)  Istpref  100 

1|2d  prelerred 100 

ilOommon 1 00 

Col  &  Hock  Coalifc  1  pi  lOu 

lstg5s  1917 1 -J 

Compressed  Air  Co. ..100 
C'onsolid  Car  Heating  100 
1]Cons  Firew'ks  com  .100 

IJPreferred 100 

Cons  Ry  Ltg(!cRetng.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BattorylOO 


Hid 

70 

105 

80. 
2101 

12 
101 

W.) 
100 

63 


2106 

2140 
71 
list 


Ask 


108 

104' 

18 

102 

100 

no 

67 

50 
1091.2 
141 

73 

20 


49 
tll2 

93 

91  la 
2   99 

38 

89 


IOI4 

83 
100 

95 

46 
IO5I2 
165 
115 

79 

47 
121 


115 

96 

921- 
100 

331-, 

90 


1034 

85 
104 
100 

49 
106^2 
168 


loO 
8 

125 

166 

2109 

78 

tll5 

95 

t 


155 

Stock 

210 

245 

n06i2 

47 

78 

127 

151^ 

64 12 


I4I2 

109 
Exch 

80 

2    92 

98 

2108 

I0412 

104 

65 

2105 

41 

96 


931a 

71-2 
2106 
95 

f%". 

10512 
t    35 

1    74 


82 

53 

125 


104 

8'fe 


1671-2 
112 
85 
125 
100 
7 


159 
Exch 


256 


80 


I6I4 
65  lo 


15 

111 

Ust 
85 
94 

iio" 

105 
105 

70 
106 

411-; 

97 


Stk  E 


99 

100 

18 


I    57 1... 

t   53 

8I2 

43 

118 

89 


511a 
103 
3 
65 

17 
175 

46 

99 
300 
142 

42 

98 
5 

24I2 

78 

24 
130 
145 
140 
370 
118 
111 
Stock 

1  '8 

120 

21 

62 

16 

450 
95 
94 
92 
60 
70 

21-2 

65 
25 
65 
.434 
la 
9 
15 


10 
108 
100 

30 

89 
106 

37 

80 

35 
X  Ust 


102 

110 

20 


591-^ 
54 

83, 
43I2 
120 
92 

51^4 
9I4 
85 
63 
105 
6 
75 
20 
1771., 

48 
102 


146 
45 

102 
5I4 
2434 
781-j 


145 
390 
122 
112 
Exch 

124 
23 
66 
31a 

17 


loo 
98 
96 
65 


3 
75 
35 
60 

5 

lia 
11 
20 


IniliiMrriiil  niiit  .tliscei 

Consol  Tobacco 100 

Rights 

CoiHiiieiiral  'I'obac  deb  7s 
<;ramps'  Sli  &  Kn  BldglOO 

UCiiicible  Steel 100 

II  Preferred 100 

Distillers'  Securit  .See  St 
Dominion  Securities. 100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Keduc'u.50 

Preferred 50 

Electric  Vehicle 100 

Preferred lOo 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

UGeneral  Chemical  ..100 

U  Preferred 100 

Gold  HUl  Copper 10 

Gorham  Mtg  Co  com. 100 

Preferred 100 

Greene  Consol  Copper.lO 
Guggenheim  Explorati'n 
H.ackensack.A]  eadowslOO 

Itall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  C0..IO0 

PrefeiTed 100 

Hecker-Jones-Jew'l   MiU 

1st  6s  1922 M-S 

Herring- HaU-Marvin  100 

1st  preferred 100 

2d  preferred 100 

Hoboken  Landcfc  liuplOO 

1I5s  1910 M-N 

Houston  OU 100 

Prelerred 100 

Hudson  Realty 

Interboro  R  T  (full  paid) 

70»bpaid 

Internat'lBankingColOo 
Int'n'lMerc  Marine. 100 

Preferred 100 

Coltrdeb4i2l922op'0 
International  Salt 100 

1st  g  5s  1951 

Uliiternatioiial  SUver  lOU 

llPreterred 100 

1st  6s  1948 J-U 

John  B  Stetson  com..  100 

Preferred 100 

KitchenerGold  Min'glOO 

Lanston  Monotype 20 

Lawyers  Mort  jnsur.lOO 
Lawyers' Title  Ins. ..100 
ULoriUard  (P)  pref  ...100 
Madison  S(i  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

McxNat  Construe. pf  100 
.Mouoiigaliela  K  Coal. .50 

Preferred 50 

Moslei-  Safe  Co 100 

National  CarboTi lOU 

Preferred 100 

Nat  Enain'g&  Stamp  100 

Prelerred loo 

National  Surety 10( 

NewBrunsCannelCoal  10 

IINew  Central  Coal 20 

New  Eng  Consol  Ice.lOU 
New  Eng  Tran8por..l00 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security. 100 
UNew  York  Dock 100 

llPreterred 100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal loo 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Wlutu  prof. .100 
Procter  <&  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat&  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  ijreferred 100 

Singer  Mfg  Co 100 

Standard  MUling  Co.  100 

Prelerred 100 

5s 
Standard'  oii "of  'n  J! .  100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

.Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 
Tennessee  Copper... 
IJTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Tr  (new)  100 
Title  Ins  Co  of  NY..  100 
TrentonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copiier 10 

Union  Switch <fc  .Signal  50 

Preferred 50 

Union  Typewr  com. .100 

Ist  pref  erred 100 

2d  preferred lOo 

U  S  Cotton  Duck lot 

U  s  Envelope  com...  100 

U  Preferred 1 00 

IJU  S  Red  &  Refining  .loo 

IJPreferred 100 

UU  S  ShipbuUding  ...100 

ITPreferred 1 00 

Bonds — See  Stock  Exc 
U  S  .Silver  Corp  Gs  (w  i). 
U  S  Steel  Corp  os  (.wh  i.ss) 

Col  tr  5s  SerB  <fc  D  1951 
Universal  Tobacco.. .100 

Preferred 100 

UVa  Ir  Coal  tfa  Coke..  100 

1Tlst58  1949— .see  Slock 
Vulcan  Detinning.  See  St 
Westingli  Air  Brake.. 50 
White  Knob  Mining. 100 
Worthing  Pump  pref  .100 


Hilt 
280 
35 
104 
38 
193b 
8534 
t  Exc 
15 
19 
30 
21a 
3 

51a 
11 
t        i-j 
15 
45 
65 
9  81-. 
H 
128  H 
1281^ 

t    2608 
160 

15 
110 

20 

62 

50 

61 


300 


106 
44 
19i« 
8618 
U  hat 
25 
22 
40 

3 

4 

6>i 
12 

16 

47 
72 
99 


h 


2634 
160 

17 
120 

24 

70 

52 

63 


99 

101 

1 

3 

30 

40 

4 

10 

105 

.  ...^ 

103 

106 

5 

10 

30 

60 

100 

120 

110 

112 

110 

112 

197 

202 

1334 

141- 

39 

40 

100 

12 

14 

50 

55 

0 

10 

99 

101 

150 

180 

150 

170 

7 

71a 

t      9^8 

lOia 

180 

190 

350 

125 

135 

10 

20 

60 

3'fc 

■i"* 

0 

•I 

i    ll-'« 

113* 

t    39 '6 

40 

1021a 

21 '-2 

25 

90 

971a 

35 

30 

90 

96 

140 

150 

4 

47 

50 

15 

17 

lb 

I4 

114 

116 

12» 

132 

t    24 

t    54 '-2 

t      91... 

10  la 

156 

159 

12 

14 

61-2 

7 

48 

49 

97 

99 

t    3134 

3178 

t    47 

4714 

28 

90 

91 

1391a 

L  I  0 

340 

345 

202  . 

204 

119 

122 

1031a 

105 

t    61 

63 

165 

168 

156 

160 

135 

139 

146 

340 

360 

8 

9 

29 

32 

75 

78 

6S0 

688 

32 

35 

130 

135 

1 

1^4 

k  E.xc 

n'ge 

2102 

103 

f     311.2 

32 

75 

80 

2106 

110 

500 

515 

158 

162 

231a 

25 

93 

9V 

70 

i      23e 

2  la 

1    85 

i 

105 

127 

1 29 

124 

1  2.S 

125 

127 

6 

10 

10 

20 

68 

71 

32 

34 

53 

55 

.) 

20 

10 

50 

hlist 

S'.l 

8S14 

ssia 

111 

113 

1 

2 

8 

15 

371-2 

3934 

Exch 

Ust 

k  Exc 

h  Ust 

1 

174 

lOia 

11>9 

120 

123 

I 


2  Buyer  pays  accmed  interest.        t  Price  per  share.       i  Sale  price.       a  Ex  rights.       1(  SeUs  on  Stock  Exchange,  but  not  a  very  active  seoarity. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  tlie  street  railways  are  Ixrouyht  together  separately  on  a  subsequent  page. 


ROADS 


Adirondack.. .  . 
Ala  Gt  Southern 
AlaN  O  &  lexai- 
N  O  &  No  Kast 
Ala*-  Vicksb'g 
VickBb  Hli  (Ki  t. 
Allegheny  Valley 

Ann  Arbor 

Anil  Waehifc  JJal. 
Ateli  Top  <fe  S  Ke. 
Atlanta  &.  Char.. 
Atl  Knoxv  &  No. 
Atlantic  &  Blrm 
Atl  Coast  Liine... 
Atl  Vald  &  West. 
Bait  &  Ann  S  L.. 

Balt&  Ohio > 

B  &  O  Southw.  < 
BanRor  &  Aroosi 
Bath  &  Ilaiunion 
BeU.Zanes&Cin. 
Bellet'outo  (Jent'J 
Bridgt  &  aaco  II. 
Bull'  Attica  &  Are 
Bull  Koch  &  futs 
Bulfalo  <bSu8q... 
Burl  C  Kap  &  No 
Canadian  Nor. h. 
Canadian  i'aoliit 
Oane  Belt . . . 
Cent'lot  Georgia 
Cent'lofN  Jersey 
Central  Pacittc. 
Chattan  Soath'n. 
Oliesap  JiOhio... 
CMo&  Alton  Ey. 
ChloBurl&Quln 
Ohlo&KIllmois. 
ChloGt  Western. 
ChlcInd&L,'v... 
Chic  Milw  &  St  I 
Cliio&  North  Wn 
OhloPeo&StL.. 
OMoKIifePao... 
Chic  St  PM  &0. 
Ohlc  Term  Tr  RK 
CinNO&TPao. 
CI  Cln  Ch  &  St  Li. 
Peoria  <fclia8t'n 
Colorado  &  South 
Ool  Newh  &,  Lau . 
Col  Sand  <V  Hock 
Copper  Range... . 

Cornwall 

Cornwall  &LiOl).. 
Cumherl'd  Vallej 
Denv.  &  Rio  G  r.  / 
Kio  Gr.  West.  \ 
Detroit  Southern. 
Det  <fe  Mackinac. 
DulSoBh&Atl.. 

Elrio 

Evansv  <&  Indian 
Evansv  &  T  H . . . 
F'rchlld&N'r'e'n 
Parmv  &  Powhat 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  (fe  Fla.. 

GilaValGA;  N.. 

Gr  Trunk  System 

GrXr.   Wo.sfu. 

DetGr  H&M.. 

Great  North'n— 

Bt  P  Minn  JiM  ) 

East  ol  Minn  5 

Montana  Cent'l 

Total  svateiu . 

GuKAShipIslaud 

Hocking  Valley.. 

Uous  &  Tex  Cent 

Illinois  Central.. 

Illinois  Southern 

Ind.  111.  &  Iowa . 

Intik  Gt  North'n 

Interoo  (Mex.) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  SoutU'n 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
Iiexing  lis.  K&aVn. 

LouK  Island 

La.  &  Arkansas.. 
LouL  Hend.<5cSt.L. 
Louisv  &  Nashv. 
Maoou  &  Birm... 
Man'tee<.VGr.R<ls 
Manis  &  No  East 

Manistlque 

Mary  I'd  <Si  Penn.. 
{Mexican  Central 
MexijjanI  utern'l . 


Latest  Qroas  £am.inga 


WteK 
or  Month 


.June 

;^d  wk  Feb. 

I'acitic. 
iHt  wkFeb 
Ist  wk  Feb 
!  at  wk  Feb 
Oeoember. 
;}d  wk  Feb 
December. 
January, 
l.)ecember. 
January... 
January... 
December. 

June 

December, 

lanuary. . . 

January... 

January... 

January... 

January.. 

December 

September 

4th  wkFeb 

.January... 

May 

January... 
■ith  WkFeb 
December. 
3d  wk  Feb 
January. . . 
December. 
3d  wk  Feb 
4th  WkFeb 
January. . . 
Ut^tember, 
2d  wk  Feb 
4th  WkFeb 
3d  wk  Feb. 
January... 
January. . . 

August 

January... 
December. 
4th  WkFeb 
3d  wk  Feb 
4th  WkFeb 
4th  WkFeb 
4th  wkF'eb 
Decrmber 
3d  wk  Oct. 
December 
December 
Decemoer. 
lauuary. 


4th  wkFeb 

4th  WkFeb 
J  auuary. . . 
3d  wk  Feb 
Jauuarv. .. 
4th  WkFeb 
4th  WkFeb 
January... 
January.. 
December. 
January. . . 
January... 
December. 
4th  WkFeb 
2d  wk  t'eb. 
2d  wk  Feb. 

January... 

January... 
January... 
December. 
1th  wkFeb 
December, 
auuary  .. 
January. . . 
December. 
41 U  wkFeb 
Wk  Febl4. 
4tu  WkFeb 
January... 
4th  WkFeb 
1th  WkFeb 
January... 
December. 
December. 
Janiiury. .. 
December. 
December. 
4th  WkFeb 
Januiiry. 
November. 
December. 
February  . 
December. 
4th  WkFeb 
J  anuary. . . 


Current 

Year 


Previous 
Year 


1.5,324 
48,123 

43.000 
19,000 

22,000 

lltC. 

3-2,160 

5,684 

5,376,9'iy 

251),6.'>3 

54,080 

23,716 

n563,803 

21,384 

10,229 

4,808,566 

132,475 

2,343 

14,295 

5,123 

3,465 

146,226 

83,106 

399,700 

154,900 

745,000 

22,355 

200,880 

1,752,885 

1,706.703 

1,678 

347^0 

846,899 

5.249,621 

150,050 

158,648 

71,689 

3,498.118 

3,546,04( 

133.929 

e4041248 

972,7^0 

33,150 

98,736 

375,408 

63,793 

104,621 

15,907 

32,418 

26,377 

4,977 

16,966 

125,192 

292,900 

35^94 

87,034 

46,042 

3,661,524 

6,8b9 

33,4(t.5 

3,402 

5,788 

224,381 

200,156 

150,806 

20,94.T 

670,830 

81.504 

23,335 

2,538,326 

190,110 

■^,728,436 

137,792 

85,130 

481,394 

3,759,183 

11,574 

161.420 

115,935 

90,600 

42.316 

8,777 

22,493 

143.530 

2,667,818|l 


43,733 
Inc.  33 


68,080 

727,935 

11.509 

9,610 

2-1,616 

3,339 

20,075 

543,928 

644,393 


% 
12,887 
45.803 

35,000 

15.000 

IH.OOO 

74,743 

34,347 

5,137 

4,878,152 

249,008 

58,263 

12,740 

<1 467024 

19,325 

8,077 

4,750,905 

140.559 

2,062 

15,006 

4,914 

2,651 

88.081 

69.736 

399,772 

102.068 

669,000 

18,887 

160,080 

1,309,512 

1,509,195 

1,551 

306,314 

780,002 

4,258,324 

122,781 

140,912 

73,552 

3,.598,9o9 

3^,565,525 

123,975 


980,259 
31,225 
95,671 

307,426 
41,680 
98,188 
14,567 
25,913 
13,731 
9,458 
22,915 
88,800 

280,800 

24,408 

76,532 

52,214 

3,298,490 

6,670 

31,194 

3,287 

6,473 

207,394 

184,880 

114,405 

32,4H9 

591,203 

74,545 

16,831 

2,406,943 

128,192 

2,535,140 

114,616 

79,475 

505,245 

3,493.554 

10,650 

138,226 

110,253 

89,320 

54,836 

7,125 

18,916 

120,206 

,974,620 


28,690 
,053 


54,175 

623,684 

12,509 

9.>-95 

21,362 

3,046 

19,431 

331,7t>4 

547.764 


July  I  to  Latest  Vale. 


Current 
Year 


$ 

202,216 
1,711,294 

1,366,139 

691,732 

765.568 

ijtc. 

1,228,147 

43,653 

37,071,980 

1,604,530 

404,617 

140,501 

<8,952,137 

269,977 

59,788 

36,477,207 

997,780 

22,354 

117,246 

35,030 

25,803 

6,941 

4,822,441 

588,490 

4,959,604 

28,458,359 

124,915 

6,135,077 

9,427,709 

11,497,7-^7 

77,747 

10,444,381 

6,033,754 

31,948,014 

4,711,936 

5,161.819 

3,159,975 

28,676,115 

29,057,074 

266.241" 

«)2834013'; 

6,502,321 

1,147,500 

3,099,741 

13,18o,U6S 

1,876,078 

4,110,795 

93,601 

509,531 

lb2.382 

48,157 

127,630 

842,193 

11,777,756 

956,057 

512,794 

1,764,340 

25,748.a72 

267,449 

1,1 43,065 

23,714 

45,179 

1,370,498 

1,383,980 

920,720 

143,464 

21,761,803 

3,017, -^04 

783,432 

25,313,525 

1,217,236 

i6,530,761 

843,809 

3,756,127 

2,897,912 

25,810,16b 

91,853 

851..572 

3,777,96 

3,106,900 

1,647,409 

49,b58 

712,991 

4,248,911 

13,900,750 


276,531 
Inc.   273 
243,131 
411,597 
23,286,723 
91,063 
53,553 
161,190 
62,602 

14,727.903 
4,076,840 


Previous 
Year 


s 
190,028 
l,623,-244 

1,225,557 

642,446 

637,112 

265,6b5 

1,211,814 

43,401 

35,754,408 

1,503,025 

360,651 

73,370 

<7,784.011 

235,045 

54,943 

34,250,671 

955,577 

24,070 

108,029 

34,422 

22,954 

6,810 

4,191,490 

502,821 

4,569,003 


24,857,341 

90,405 

5,317,082 

9,999,302 

10,909,230 
59,495 

10,044,745 
5,683,427 

28,480,588 
3,967,103 
5,185,602 
2.902,484 

•27,985.189 

28,230,520 
232,767 


6,371,904 

1,065,860 

3,504,608 

12,602,907 

1,692,839 

3,6s7,615 

86,590 

408,538 

87,140 

63,006 

185,784 

724,924 

11,608,017 

834,965 

469,785 

1,712,159 

24,621,035 

230,818 

986,413 

20,4«6 

42,689 1 

1,142,567 

1,203,524 

747,637 

185,376 

19,576,186 

2.6b2,-J50 

749.276 

22,109,323 

985.733 

23,095.056 

607,739 

3,423,615 

2,932,017 

24,128.584 

81,340 

848,764 

3,586,981 

2,484,255 

1,727,587 

46,731 

722,601 

3,756.996 

15,858,837 


197,164 
,805 

234,457 
357.701 
20.297,832 
76.970 
55.318 
155.103. 
46.842^ 


11,648,479 
3.578.450 


BO  ADS 


LJ 


t-Mexlcan  Ry 

Mexican  SouUi'd 
Millen  <&  So'w'n. . 
Mineral  Range.. 
Minneap  <fe  8t  L. 
M8tP<fc8  StM. 
Mo  Kan  &  Texas 
-Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C 
-Mobile  <S£  Ohio..c 
Nash  Ch  <fe  St  La 
Nat'lRRolMex 
Nev-Cal-Oregon 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  Y  Ont  <te  West 
N  Y  Susq  &  West 
Norfolk  <fe  West'n 
Northern  Central 
.Vorth'n  Pacittc... 
Nor  Shore  (Cal)... 
Pacilic  Coast  Go. 
Penn— EastP&Ef 

WestP<i:E.§ 
Pere  Marquette.. 
Phila.Balt.  &  Wa. 
Phlla  <k;  Erie... 
PineBlLArk.R. 
Pittsb  C  C  &;  St 
Plant  System—  1 

Ala  Midland. 

Bruna  &  W'n.  ' 

Chaa&Sav... 

Sav  Fla  &  W. 

Sil8  0o&G.. 
Reading  Co.— 

Phil  <feRead... 

Coalii:  IrCo... 

Tot  both  Go's. 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West.. 

Rutland 

St  Jos&GrI 

St  Louis  &  Gulf.. 
St  L  &  N  Ark 
St  L  &  San  Fran^; 
St  L  Southwest .. 
StL  Van  (SiTH.. 
San  Ant  &  A  P... 
San  Fran  <teNP. 
sav  Fla  &.  West. 
Seaboard  Air  L.. 
So  C  &  GaExt ... 
80  Haven  <&  East. 
Southern  Ind  .. 
So  Pacilic  Co  b. 

Carson  &  Colo. 

Central  Pacific, 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  Houa  cte  No 

GuLfW.  T.  &P. 

llous.  E.  &*V.T. 

H0U8.  di.  Shrev. 

Hous  &Tex  Ceu 

Iberia  &  Verm. 

Louis'a  West... 

Morgan's  L  &  T 

N.  Mex.&  Aiiz.. 

N  Y  T  &;  Mex 

Oregon  &  CalLL 

Souora  Ry 

So  Pac.  Coa.st.. 

So  Pac  RR  Co. 

SoPacSS  Lines 

Tex,te  Noii 

Southern  Rallw'j 
TerreH  cfclud... 
Terre  H  &  Peor.. 
Tqxas  Central  . . . 
Texas  &  Pacitic.. 
TexS  V&N  w  .. 
Tifton  Thorn.  <teG. 
Tol  &  Ohio  Cent . 
T0IP&  West  .... 

TolStLA  W 

Tor  Hum  <fe  Butt  . 
Un.  Ptu3.  proper. 
Union  Pac  RR  .  ) 

Oreg  RR  <te  N  S 

„         •  -      J.  5 


Wb  Feb  14. 
2d  wk  Feb. 
January... 
3d  wk  Feb. 
4th  WkFeb 
3d  wk  Feb. 
4th  wkFeb 
1th  WkFeb 
4th  WkFeb 
1th  WkFeb 
Wk  Feb.  21 
January. 
4th  WkFeb 
4th  wkFeb 
December 
December. 
February  . 
January... 
January. 
4th  WkFeb 
January  .. 
January. . 
January... 
December. 
January... 
Januaiy... 
2d  wk  Feb. 
January... 
December 
December, 
anuary... 


Oreg  Sh  Line 
Wabash 
W  Jersey  &  Soa'e 

Wheel  i  LE 

Wichita  V^allcv. . . 
Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wnghtsv  Jc  T'n.. 
Yazoo  <fc  Miss.  V. 


Latest  UrosB  Kamin,as 


Week 
or  Month 


Jane . 


January. 
January... 
January... 
December 
December, 
4th  WkFeb 
J  une  . . 
Ist  wk  Deo 
December. 

August 

October... 

4th  WkFeb 

4th  WkFeb 

January... 

December. 

January.. 

June 

3  a  wk  Feb. 

May 

October... 

January... 

Dect-uiber. 

November. 

December. 

.Vovember. 

December. 

December. 

Utcember. 

December. 

December. 

December. 

November. 

December. 

December. 

November. 

Novemoer. 

November. 

November. 

.November. 

December. 

Noveuiber. 

December 

4th  WkFeb 

January... 

January... 

3d  wk  Feb. 

4th  wKFeb 

January. 

November. 

4th  WkFeb 

4th  WkFeb 

4th  WkFeb 

2d  wk  Feb. 

3d  wk  Feb. 

January. . . 

4th  WkFeb 
Janunrv... 
4th  WkFeb 

August 

December 
4ih  wkFeb 
Januai-y... 
January... 


Current 
Year 


s 

110,900 

18,810 

4,223 

9.991 

47.981 

121.046 

349.202 

1,117,000 

36,000 

1,153,000 

5,229 

653,056 

198.430 

205,975 

13,735 

3,230 

5,810,521 

509,063 

283,951 

406.351 

858.136 

3,270,770 

30,550 

414,323 

9,507,074 

Jnc.  ! 

209,000 

1,047,740 

587,572 

4,513 

1,884,540 


706,318 


3,034,935 

3.192.587 

6,277,522 

105,191 

43,311 

9.121 

454.400; 

36,029 

132,638 

A28,476 

18.716 

flr67 1,400 

147,857 

195,.561 

199.724 

84,128 

/706,31H 

240,919 

20.428 

11,300 

72,493 

7,972,286 

42.142 

1,706,703 

20,838 

651,885 

116,031 

13,242 

88,381 

19,848 

481.394 

9,549 

170,37:; 

555,913 

10,989 

44,066 

340,586 

34,910 

65,843 

2,818,0-24 

500,070 

266,732 

852,856 

158,909 

51,533 

9,175 

304,346 

14,000 

14,861 

55.567 

25,575 

65,585 

11,691 

466,609 

3,900,261 

410,420 
198,910 

73,098 
5.331 

13.943 
122.100 

15.791 
663,794 


Previous 
Year 


£ 

99,800 

19,324 

3,988 

10,865 

64,107 

92,851 

290,595 

851,000 

28,000 

879.000 

3,183 

580,616 

168,541 

169.591 

9,547 

3,544 

4,499,413 

466,498 

2.57,186 

295,044 

73o,736 

3,031. .378 

•27,!)  17 

385,004 

8,582.674 

4.600 

166,000 

933,040 

490.042 

3,238 

1,877,551 


598,739 


July  1    to   Latest   Oate 


Current 
Year 


Previous 
Year 


3,249,400 

594,049 

28,890 

351,809 

2,308,210 

4,786,589 

11.970.846 

26.012,137 

800,639 

26,822,076 

154,311 

4,280,062 

6,191.885 

6,393,480 

111.224 

21,.591 

50,955,744 

3,261,759 

1,278,638 

13,348,895 

5,222,'290i 

29,087,805 

505,1.53 

2,922,801 

68,810,392 

/;(r.3,0 

6,417,636 

7„593,178 

3,404.772 

18,505 

13,604,888 


8,475,502 


2,604,041 

2,058,061 

5,202,110 

87,860 

46,627 

11,51.> 

449,400 

31,3-20 

104,058 

11,445 

21,417 

.9584,538 

154,470 

175.144 

223,520 

75,059 

/59o,739 

218,783 

18,173 

5,872 

47,797 

7,350,810 

35,372 

1,509,195 

29,626 

610,035 

40,409 

12,35 

94,110 

25,064 

505,245 

8,603 

167,605 

561,719 

23.550 

36,309 

301,239 

53,917 

75,519 

2,682,775 

252,406 

745,281 

147,973 

43,909 

9.613 

254,080 

12,294 

11,050 

50,381 

23,361 

46,434 

7,08-- 

489,919 

3,942,208 

380,400 

190.510 

65,106 

7.413 

8,732 

113,540 

13,604 

638,314 


16,930,879 

9,609,486 

26,540.365 

674,78 

307.945 

385,085 

5,341,154 

1,099,038 

665,753 

/i.59,681 

77.896 

(721305139 

5,030,752 

1,377,171 

1.407.122 

802,722 

/"8,475,502 

7,976,23d 

256,882 


500,121 

45,983,511 

196. 104 

11.497.7-27 

72,576 

3,420.209 

5"J6,4~ 

94,070 

473,638 

125,510 

2,897,912 

31.056 

1,000,344 

2,540,265 

98,954 

205,856 

1,711,419 

195,515 

451.149 

15,428.912 

2.060.50* 

1,630,109 

28.156.917 

1.105,393 

356,095 

4'22.319 

7,889.424 

102,500 

75,90p 

2.093,5;i6 

818,736 

2,080.781 

299.204 

13.952,785 

30,926,017 

14,034,649 

2,515,010 

•2.701.600 

10,775 

95.571 

4.313,102 

110.;6 
4,483,434 


2.794.800 

522,848 

23.177 

371.226 

2,338,533 

4,076,011 

11,373.694 

-24,515,267 

852,026 

25,367,893 

104. '248 

3,740,940 

5,242,403 

4,988,9.59 

88,436 

20,032 

47,765, lOS 

3,558,722 

1,710,923 

13,390,439 

5.051,990 

25,98'.<,040 

454,425 

2,770.121 

61.iG0,992 

19.801) 

5.990.087 

7,007.37a 

3,801,973 

18,610, 

12,810,849 


7,948,363 


17,710,456 

17,963,300 

35,073.7o6 

519,615 

321,787 

388,364 

4,908,031 

991,092 

746.639 

22,567 

80,163 

grl88>:lo77 

5,04(),-25« 

1,2.59,008 

1,411,009 

704,279 

/7,948,368 

7,309,110 

261 ,959 


365,169 

43,72s.;-,44 

128.508 

10,909,230 

85,315 

3,7-.i^2,762 

245,190 

85,047 

496,388 

121,601 

2,932,017 

20,499 

950,397 

2,918,889 

106,144 

168,166 

1,526,961 

215.119 

439.802 

14,681,698 


1,491.810 

25,394,30S 

1,002.465 

340.069 

445.690 

8,163,038 

102,694 

50,560 

1.895.243 

7S2.2'27 

1.773.597 

305,491 

18.663,499 

•29,387,293 

12.993,997 

-2.382,516 

2.276.124 

12.941 

73.231 

3,903,752 

88,319 

4.049,402 


^  Covers  re«mt8  on  Uues  direct ly  operated. 

IMexican  currency,  rtlncludes  Paduoah  &  Memphis  Division  Crom  July  1  in  both  years,  t  Results  on  Monterey  <b  Mexic.^n  Gulf  are 
Included  Irom  March  1, 15)02,  but  for  no  part  of  190i.     e  covers  lines  directly  operated.'inoludinif  the  Buffalo  i  Alle'y  V:U.  Div.for  both  years. 

0  Includes  the  Houston  .to  Texas  Central  and  it's  subsidiary  lines.  Earnings  01  tlio  Cromwell  Steamship  Line,  not  previously  reported,  are 
now  also  included.         e  Results  on  Montgomery  Division  are  included  in  both  years.       d  Include-^  St.  Paul  <fc  Duluth  lor  both  years. 

/These  figures  are  the  results  on  the  Aliu  Midi.,  Brunswick  Jc  West..  Charles,  .t  Sav..  Sav.  Fla.  .te  We.^i'n  and  Silver  Spriuss  Ocala  i  Gulf, 

g  These  riu'uros  now  include  the  (.;hicago  i  Eastern  Illinois  in  both  years,  h  Froiu  May.  1902,.iuclude3  sundry  acquired  roads.  » Including 
.•ai-nlngs  of  the  Hancock  &  Oalu.  both  year.s.  t  Including  earnlugs  of  the  Sav.  Flor.  &  West,  in  both  years.  t>  Includes  $152,953  other  income 
'In  Jan.,  1903,  and  $845,344  from  July  1. 
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Totals  for  Fiscal  Year. 

In  the  full-page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 , 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


BOAI>8. 


Allegheny  Valley 

Atlanta  <te  CHarlotte  Air  JUne. 

BeUefonte  Central ... 

Central  of  New  Jersey 

Ohattanooea  Bonthem 

Ohloago  &  North- Western.... 
CUo.  St.  P.  Minn.  &  Omaha.. 

•Oamherland  Valley..... 

latematlonal  &  Qt.  North'n. 
Manistee  &  North  Eastern... 

Manlstlqne 

Uezloan  Centralt 

Mexican  International 

ofexlcan  Railway 

Mexican  Soathem 

Missouri  Paolho 

Central  Branch 

Total 

National  RK.  of  Mexico 

Korthem  Central 

Worth  Shore 

Penneylvania,EaBtotP.&K..* 

West  of  P.  &  K 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Baltimore.  &  Wash'g'n 
Pitts.  Clnoln.  Chlo.  &  St.  L.... 

Rio  Grande  Junction 

6t.  L.  VandaUa  &  Torre  H.... 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  Feorla... 

Texae  <fe  Pacific 

West  Jersey  &  Seashore 

Wichita  Valley 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


1  to 
1  to 
1  to 
Ito 
1  to 


Jane  1  to 
Jan.  1  to 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
1  to 
1  to 
1  to 
Ito 
Ito 
1  to 
Ito 
1  to 
1  to 
1  to 
Ito 
Ito 
1  to 
1  to 
1  to 
1  to 
1  to 
Ito 
Ito 
Ito 


Deo. 
Deo. 
Jan. 
Jan. 
Feb. 
Jan. 
Deo. 
Jan. 
Feb. 
Dec. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan, 
.Tan. 
Jan. 
Feb. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan- 
Jan. 
Jan. 
Feb. 
Jan. 
Aug. 


31 
31 

31 

31 

•21 

31 

31 

31 

28 

3 

•i8 

21 

31 

14 

14 

28 

28 

28 

28 

31 

31 

31 

31 

14 

31 

31 

31 

31 

31 

31 

31 

28 

31 

31 


Latest  Gross  JSamiuB". 


Current 
Tear. 


Inc. 

2,280,668 

5.123 

1,752.885 

16.634 

33,067.442 

11,907,625 

125.192 

865,177 

388,758 

9,229 

3,402,190 

644.393 

673.500 

844,689 

6,335,233 

189,404 

6,524,637 

1.531,316 

858.136 

505,153 

9,567.074 

Inc. 

1,144,463 

6,423.192 

3,158,202 

1,884,546 

43.311 

672.283 

466,118 

151,4R7 

l,901,q21 

198,910 

39,617 


Previoiu 
Tear. 


409,122 

2,148.317 

4.914 

1.309.512 

11.845 

32,149,628 

11,196,404 

88  800 

798.725 

332,881 

12.213 

2,706,470 

547,764 

644.800 

7P0,727 

5,292,812 

141,575 

5,434,387 

1,282.527 

733,736 

454  428 

8,582,t574 

274.600 

1,058,579 

6.789.689 

2,877.402 

1,877,551 

48,627 

522,245 

428,089 

144.105 

1,940,  S77 

196,510 

45.970 


*  These  figures  Include  the  Buffalo  &  Allegheny  Valley  Division  in 
both  years,  t  The  operations  of  the  Monterey  &  Mexican  Gulf  are 
laoluded  from  March  1. 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  February  and 
ahows  1868  per  cent  increase  in  the  aggregate  over  the  same 
week  last  vear. 


4<A  week  of  February. 

1903. 

1902 

Increase. 

Decrease. 

S 

S 

$ 

$ 

Buffalo  Roch.  &  Plttfib'g 

146.229 

88.081 

68,148 

Canadian  Pacific. .. 

745.000 

669,000 

76,000 

Chesapeake  &  Ohio 

347.310 

306,314 

40.996 

Chicago  Great  Western. 

158,648 

140,912 

17,736 

Chic.  Term.  Transfer 

33.150 

31.225 

1,925 

Clev.  Cln.  Chlo.  &  St.  L.. 

375,408 

307,426 

67,982 

Peoria  &  Eastern 

68,79J 

41,680 

22,113 

Colorado  <fe  Sonthern 

104,621 

98,183 

6,433 

Denver  <^  Rio  Grande " . 

292,900 

280,800 

12,100 

Detroit  Southern 

35,091 

24,408 

10,686 

EvansvlUe  <te  Indianap.. 

6,889 

6,670 

219 

Evans.  &  Terre  Haute... 

33,405 

31,194 

2,211 

Grand  Trunk i 

670,830 

691,208 

79,627 

Grand  Trunk  West ..  > 
Det.  Gr.  Hav.  &  Mllw,  i 

Hooking  Valley 

85,130 

79,475 

5,655 

mternatlODal  &  Gt.Nc. 

115.935 

110,253 

5,682 

. 

Iowa  ("entrai 

42.316 

22.498 

64.836 
18,916 

"3'53"2 

12,520 

Kanawha  &  Michigan... 

Kansas  Cltv  Southern... 

143.530 

120,206 

2^,324 

Louisville  it  Nashville.. 

727.935 

623,c84 

104.251 

Bdexloan  Central ... 

543,928 

831,704 

212,224 

Minn.  &  St.  Louis 

47,981 

64,107 

16,126 

Mo.  Kansas  &  Texas 

349,302 

290,595 

58,707 

Mo.  Paolflo  &  Iron  Mt.... 

1,117,000 

851,000 

268,000 

Central  Branch 

36.000 

28,000 

8,000 

Uashv.  Chat.  &  St.  Loula. 

198.430 

168,541 

29,889 

National  KR.  ot  Mexico. 

205,976 

169,591 

36,384 

Norfolk  &  Western 

406,351 

295.044 

111.307 

Rio  Grande  Sontheni. .. 

9,122 

11,518 

2,396 

«t.  Louis  &  San  Fran..  ) 
Chlo.  &E  111 i 

671,400 

584,538 

86,862 

St.  Louis  Southwestern.. 

147.857 

154.470 

6,613 

Southern  Railway ....... 

852.856 

746,251 

107.675 

Texas  &  Paoinc 

804.348 

254,080 

50,266 

Toledo  &  Ohio  Central.. 

55,667 

50,381 

5,186 

Toledo  Peons  *  Weat'n.. 

25,575 

23,361 

2,214 

•a*« .•>• 

Tol.  St.  L.&  West 

65,585 

46.434 

19,161 

Wabash 

410,420 

330.400 

80,020 

Wheeling  &  Lake  Erie . . 

73,098 

65,166 

7,932 

Wlfloonflin  Central 

122,100 

113,546 

8.554 

Total  (41  roads) 

9,793,514 

8,2  52,228 

1,578,941 

37,655 

Net  Inorea'ie  (18-68  p. c). 

-.     .. 

1.84l.2'»6 

'Includes  Rio  Grande  Western. 

For  the  third  week  of  February  our  final  statement  covers 
54  roads,  and  shows  6'37  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  February. 

1903. 

1902. 

Increase. 

Decrease. 

$ 

$         1 

$ 

9 

Previously  rep'd  (37r'dB) 

7.235.388 

6,798,384 

504,869 

67,870 

Alabama  Gt.  Southern.. 

48.123 

45,803 

2,320 

Central  ot  Georsria 

200,88C 

180,0^0 

40.800 

Chlo.  Term.  Transfer — 

29,647 

31.225! 

i.sYs 

Oin.  N.  O.  &  Texas  Pac. 

98,736 

95,671 

8,065 

Colorado  &  Southern — 

121,186 

112.609 

8.576 

Duluth  80.  Shore  <te  At 

46.042 

S2.2I4I 

6.172 

3d  week  of  February. 


Grand  Trunk 7 

Grand  Trunk  West..  > 
Det.Gd  Hav.  &  Mllw.  > 

fCansas  City  Southern... 

Mineral  Range 

Minn.  St.  P.  &S.  Ste.  M 

Mob.  Jackson  &  K.  Cltv. 

Nashv.  Chat.  &  St.  Louis. 

Seaboard  Air  Line........ 

Texas  Central 

Union  Pacific  proper 

Total  (64  roads) 

Net  increase  (6'37  p.  o.). 


1903. 

$    ^' 
562,765 

120.480 
9,991 

121,016 
5,229 

170,670 

240.919 
9.175 

466,609 


9.486,880 


1902. 


682,588 

109.440 

10,865 

9  .',851 

3.183 

155,859 

218,783 

9.613 

489,919 


8,919.087 


Increase. 


30,177 
11,040 


28.195 

2,046 

14.811 

22,136 


668,085 
567.793 


Decrease. 


874 


438 
23,310 


100.242 


For  the  month  of  February  41  roads    (all  that  have  fur- 
oished  statements  for  the  full  month  as  yet)  show  as  follows: 


Month  of  February. 


1908. 


aross  earnings  (41  roads)  38,107.383  82,700.929    5,406,454 


1902. 


Increase. 


Per  Cent. 


16-53 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $5,406,454  or  16-53  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
Ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chroniole  of  Feb,  21, 
1903.     The  next  will  appear  in  the  issue  of  Mar.  21, 1903. 


—  Gross  Earn in(/s. — . 
C'Trent       J'revious 


Roads. 

Alabama  Gt.S'th.a.  Jan. 
July  1  to  Jan.  31 

BauKor&Aroost'kliJan. 
July  1  to  Jan.  St.... 

Bath  &  Hamm'ds.bJan. 

July  1  to  Jan.  3i 

Bellalre  Z.  &  Cln...  Jan. 

July  1  to  Jan.  31 

Bull.  R.  &  Plttbs.b.  Jan. 
July  1  to  Jan.  oi 

Bnfialo  &  S'squeh.aJan. 

July  1  to  Jan.  31 

Canadian  Pacific. a  Jan. 

July  1  to  Jan.  3i 

Cent,  of  Oeorgla.a.Jan. 
July  1  to  Jan.  3i 

Ohlc.  Gt.  West'n  .b.Jan. 

July  1  to  Jan.  3i 

Chic.  M.  &  St.  P.a.  Jan. 

July  1  to  Jan.  3i 

Oln.  N.  O.  &  T.  P.a.  Jan. 

July  1  to  Jan.  31 

Ol.Oln.Chlo.&St.L.aJan. 


Xet  Farn ings. 

Current       Privious 
Tear 


Tear.  Tear. 

$  $ 

228,563  230,374  68,289 

1,571,496  1,484,302  40^.546 

132,475  140,699  37,786 

997.780  955,5  77  366.067 

2,343  2,062  869 

22.354  24,676  10,841 

14,295  15,006  5,847 

117,246  108,629  40,382 

573.636  478,514  239.602 

4.299.636  3,889.164  1,870,835 
83,106  69,736  135,912 

588,490  502,821  1271.584 

3,148,455  2,621,792  916,771 

25,663,359  22,519,341  9,712,955 

850,053  762,448  168,040 

6.518.637  4,819.442  1.584,671 
618,126  629,088  137.922 

4,576,144  4,658,534  1,310,608 

3,498.148  3,598,939  1,099,305 

28,676,115  27,985,189  10,707,104  10,257,272 

490,792  458,590  123,143    111,995 

3,339,248  3.215,652 


Tear. 

62,501 
440,734 

41,779 
364,093 

689 
11,759 

1,889 
22,102 

182,458 
1,724,942 

t29,486 
1229,377 

820,461 
9,0il,ti00 

236.569 
1,624,076 

160,770 
1,374,544 
1,164.764 


1,551,489    1,429,596 


July  1  to  Jan.  31.... 11,814,698  11,433,201 

Peoria&Eas'n.a.  Jan.         237,460  202,691 

July  Ito  Jan.  3i....   1,656,840  1,526,119 

Co'or'do&South.b.Jan.        519,807  452,457 

July  1  to  Jan.   3i....   3,677,151  3,289,669 

UDen.&RloG'de.b  Jan.      1.371.158  1,367,091 

July  1  to  Jan,  31... 
Dul.  So.  8h.&  Atl. b.Jan. 

July  1  to  Jan.  81... 
Fonda  Johnst.  &  Glov.— 

Oct    1  to  Dec.  31 87,814  75,556 

July  1  to  Doc.  31. 204,414  181,627 

Georgla.a         Jan.         200,156  184,880 

July  Ito  Jan.   3i....   1,383,980  1,203,524 

Iowa  Central. a...  Jan.         220.294  244.377 

July  Ito  Jan.  3i....   1,470.583  1,519,815 

Kanawha  <fe  Mich. a.Jan.         108.684  98.919 

July  Ito  Jan.  31....       627,942  651,006 


10,651,556  10,516,517 

197,279        192.156 

1,628,202    1,572,597 


848.058 

317.719 

2,842,259 

42.904 

892,667 

dllO,007 
d903,729 

550,248 

4,320,856 

6.'^,734 

598,969 

22.326 

72,825 

71,4-^4 

q506,703 

r60,522 

1-249,286 

4.614 

23,414 


833,185 
320,533 
3,184.346 

56,205 
422.181 

dll4,845 
dS84,230 

450.040 

4,002,648 

63,042 

569,838 

14,971 
47,038 

74.633 

q429,913 

r73,706 

r273,752 

19,320 

127,273 


Lehigh  Valley  RR.— See  detailed  statement  below. 


Long  Island b  Jan. 

July  1  to  Jan.  31... 
Lioalsv.  <fe  Nashv. b.Jan. 

July  1  to  Jan.  31... 

Mex.  Internat'l Jan. 

Mineral  Range. b...  Jan. 

July  1  to  Jan.  31... 
Minn.  &  St.  Louis. a. Jan. 

July  1  to  Jan.  31... 
M.St.P.&S.S.M.b.Jan. 

July  1  to  Jan.  31... 
Nash.  Ch.&St.L.b..  Jan. 


Inc.    33,053 
Inc.  273.805 
3.060,758    2.724,756 
20,548,948  17,896.183 


Dec.   18,100 
Deo.   82,902 

1,056,733    1,011,809 


644,393 

44,705 

823,203 

222,219 

2,111,310 

455,576 
4,451,141 

n923,797 


547,764 
43,956 

346,690 

262,976 
2,115,984 

400,715 
3,793,289 
n''07,436 


6,912.062 

243.677 

2,031 

66,138 

v72,369 

v823,9a2 

168,681 
2,287,271 
11206,783 


6,901,309 

219,364 

2,605 

57,624 

vl03,916 

v902,699 

191,185 

2,130,458 

nl98,661 


July  Ito  Jan.  3l....n5435,318  n462i,469  iil586,327  nl449,686 


Norfolk  &  West'n. a  Jan.     1,776,202    1,516.620 
July  Ito  Jan.  3l.... 11,814,867  10,188,769 


Northern  Central. b  Jan. 
North  Shore  (Cal.)bJan. 
Mar.  1  to  Jan.  31.... 
Pennsylvania— 
Lines  directlyoperated 
j  East  of  Pitts. &E.  Jan. 
^est  of  Pitts.  &E.  Jan. 
Phil.  Bait.  AWaeh.b  Jan. 

Nov.  1  to  Jan.  31  — 
Rich.  Fred.  &  Pot.. Dec. 
July  1  to  Dec.  31  — 
Rio  Grande  South,  b  Jan. 
July  1  to  Jan-  3i  — 
kSt.  L.  &  San  Fr.  (Includ. 
Chic.  &E.  Ill  )b..Jan. 
July  1  to  Jan.  31.. 


858,136 

30,5'iO 

506,153 


738,736 

27,917 

464,428 


680,200 

4,739,697 

204,128 

2,407 

188,064 


637,210 
4,376,682 

243,528 

1,278 
103,429 


9,567,074 
Inc. 

1,047.740 

3,158,202 
105,191 
574.782 
z  10,977 

zi46,8i7 


8,582.674 
274,600 

933,040 

2,377,402 

87,860 

519,615 

z44,281 
z  145,922 


2,367,634  2,728,834 
Deo.  317,400 


2,7.59,480  2,394,543 
18,954,082  16,790,852 


240,483 

853.782 

41.641 
172,229 
z20,200 

z  179,289 

1.052.713 
7,449,616 


250,583 
892,882 
34,421 
189,979 
zl8,761 
z  150,186 

955.885 
7,345,967 


'  

, —  dross  JCaniiiij/s. —  , \'el  JCanihif/s. 

Current       I'reri'ius        Currenl       J'renious 
Tear.  Ypar.  Ynrir.  Yrar. 

Jloads.  $  f  *  * 

SonthernRallw'y.aJaiL     3,503,040    3.281,688       787.063       908,713 
Jtdy  1  to  Jan.   31. ...24,823,128  22,415,491    7,150.697    7,039,388 

Toledo  AO.Cent.a  Jan.         273,197        220,580  64.860  32,291 

July  1  to  Jan.   31....   1,878,280    1,712,331        385,315        373,014 

Onion  PacSysfma.  Jan-      3,900,261    3.942,208    1,526.685    1,928,468 

July  1  to  Jan,   31. ...30,926,017  29,887,293  14,498,588  14.430,203 

W  Jersey  &  Seaeh.bjan.         198,910       196,610  deM8,396     del.4,296 

a  DfltearnlnKB  bereglven  are  atter  dedaotlni;  taxes. 

k  WetesmlnKS  here  given  are  before  <l«dnotlD«rt»x«i' 

r  For  January  additional  Income  la  $28,551  this  year  agalnet  dff. 
$2,011  last  year.  From  July  1  to  Jan.  31  additional  Income  la  $58,- 
345  aiialnst  def.  $9,538  laBt  year. 

t  After  adding  $4,493  other  Income  for  January,  1903,  and  $2,711 
for  January,  1902,  total  net  Income  amounta  to  $40,405  and  $:i2,l97. 
reapeotlvely.  From  July  1  other  Income  amounta  to  $57,907  and 
$20,213,  making  total  net  income  $329,491  and  $249,590,  reapeo- 
tlvely. 

V  For  January  additional  Income  Is  $19,352  ihla  year,  agalnat 
$16,046  last  year.  From  July  1  to  Jan.  31  additional  Income  la  !t>108,- 
722  this  year,  agalnet  $90,53i  last  year. 

q  Including  remittances  from  connecting  roads,  total  net  Income  for 
Beven  months  Is  $594,791  this  year,  against  $517,996  last  year. 

n  Includes  Paducah  <fe  Memphis  Division  from  July  1  In  botti  yearH, 
Expenses  for  Jan.,  1903,  include  $133,060  paid  for  additions  to 
properly,  against  $96,845  In  Jan.,  1902.  For  period  from  July  1, 
1902,  to  Jan.  31, 1903,  the  amount  so  expended  was  $528,858. 

z  Other  income  which  we  formerly  included  In  the  gross  and  net  la 
no  loncer  Included  either  for  the  month  or  for  period  Jrom  July  1,  but 
appears  In  the  surplus  above  fixed  charges,  d.c.  (see  next  table.  Int. 
Chgs.  ibSurp). 

TT  Includes  Rio  Grande  Western  for  both  yeara. 

J  These  figures  Include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  In  both  years. 

k  These  figures  include  In  both  years  results  on  Kansas  City  Fort 
Scott  &  Memphis  RR.  and  Fort  Worth  &  Rio  Grande  KR. 

dNet,  after  deducting  taxes.  Is  $191,950  and  $97,287  for  1903 
and  1902  reapectlvely  lor  the  month,  and  $777,825  and  $761,326  from 
July  1, 

Interest  Charges  and  Sarplns*— The  following  roads,  )□ 
addition  to  their  gross  and  net  earnings  given  In  the  fort^- 
going,  also  report  charges  for  interest,  &o.,  with  the  surplce 
above  or  deflolt  below  those  charges. 

. —  /«/.,  Jieiituh,  elc. — ■  -—JSnl .  of  XelJ-kiru'ffs.-^ 

Ciirreiil  I're.vious  t'urrenl       Previous 

Year.  Year.  Year.            Year. 

Roads.                           $  $  $                   $ 

Bellalre  Zanea.  <&  O.Jan.                  21  S26  6,826            1,363 

Olev.Oin.Ch.&St.L  Jan.         226,885  224,806          90,834          96,027 

July  1  to  Jan.  81....   1,654,861  1,630,625  1,187,398    1,553,721 

Peoria  &£aat.... Jan.           33,688  33,688  9,216          22,517 

July  1  to  Jan.  31....       235,818  238,818  166,839        186,363 

JUen.A R.Grande.  Jan.         835,122  317,392  1*250,565    f  230,244 

July  1  to  Jan.  31....  2,283.641  2,156,3»9  t*2136,103  1*1991,738 

Dul.  So.  8h.  &  Atl...  Jan.          93,641  •  78,641  *df.27,349  ♦df.lS.lig 

July  1  to  Jan,  31. 697,991  560,491          •5,397        *22,102 

Fonda  Johtst  *.  Qlov. — 

Oct   1  to  Deo.  31....         47.398  26,991  *df.l3, 112  *1,675 

July  1  to  Dec.  31....         77,119  53,982        *28,809        *28,785 

Kanawha  AMlcb... Jan.  17,268  11,756  *af.l2,091          *8,114 

July  1  to  Jan.  31....  106,650  79,228  'df.79.237        *51,744 

Mineral  Range Jan.  8,697  8,447   *def.6,410  *def.5.503 

July  1  to  Jan.  3l....  67,377  59,973  *dMO,037  *def.l,688 

Nashv.  Chat.&St.L.Jan.         161,448        152,410  58,335  44,251 

July  1  to  Jan.  31....   1,055.370    1,067,469       529,957       382,117 

Norfolk  &  West'n.... Jan.         212.891  197.457        467,309  439.753 

July  1  to  Jan.  81....    1,485,861  1,350,065    3,253,736  3,026,517 

North  Shore  (Cal.)..  Jan.          13,018  7,954  deM0,611  def  6,676 

Mar.  1  to  Jan,  31....       121,431  91,037          66,623  12,392 

Elo Grande  South.. Jan.           19,033  18,034           •4,061  *3,736 

Jtuy  1  to  Jan.  31....      134,976  127,210        •52,073  *29,702 

St.  L.&  San  Fran.(lnclud. 

Oblc  AEast  lll.).Jan.         685,652  650,114      *397,720      *310,486 

July  1  to  Jan.  31....   4,734,006  4,231,768  '2,970,714  '3,307,999 

Toledo  &  Ohio  Oen..  Jan.          40,807  39,689        *24,857   *def.6,504 

July  1  to  Jan.  31....      276,457  278,424      ♦122,022      •103,801 

*  After  allowing  for  other  Income  received. 

t  Tkese  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  in 
January,  1903.  and  $10,000  In  January,  1902,  the  snrplns  for  the 
month  Is  $240  566  against  $220,244  a  year  ago.  Similarly,  after 
deducting  $70,000.  the  surplus  from  July  1, 1902,  to  date  is  $2,066,- 
108,  against  $1,921,738  a  year  ago. 

t  Includes  Bio  Grande  Western  for  both  years. 

Lehigh  Vallet  Railhoad  Compamt. 

, January. .    , — July  1  to  Jan.  31.—^ 

1903.  1902.  1903.  1902. 

ft  ft  ft  ft 

Earnings  and  income.. .2,667,818    1,974,620    13,906,750    15,858,837 
Operating  expenses. ...1,687,494    1,645,711    11,089,713    11.118,498 

980,324        328,909      2,817,037      4,740,339 
Less  adds.  St  Improv'ts.      65,000       135,000         769,000         934,000 

Net 915,324        193.809      2,048.037      3.806,339 

Waterlines 34.521     def.5,060  61.958     deMOj-^Bl 

Lehigh  VaUey  Coal  Co..    471,242         19,796         489.265  def.152,976 

Total  net 1,421,087        203,645       2,599.260      3.642,802 

Charges  and  taxes 545,122       530.327      3.848.245      3.808,873 

Balance 875.965  df.821,682  df.1,248,985  deM66.071 

STREET  RAILWAYS  AND  TRACTION  COMFANIEI?. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 


for  the  calendar  year  from  January  1  to  and  Including  such 
atest  week  or  month , 

STREET  RAILWAYS  AND  TRACmON  OOMPANIEB. 


Gross 
Eabhihos. 


American  R'ys.  Co.O- 
Athens  Electric  By.. 

Blnghamton  RR 

Br'klynRap.Tr.  Co... 
Burlingt'n  (Vt.)  Trao. 
Charleston  Cons.  By. 

Gas  &  Elec 

Chicago  (bMll.  Elec. 
Oln.  Dayton  ATol.  Tr. 
Oln.  Newp.  <fe  Coving. 

Light  <fe  Traction  t . 
mtlzens  Ry.  &  Light 

(Muscatine,  Iowa). 
.ntyElec.  (Rome.Ga.) 
nevelatid  F.ii^otrlc  . 
Oleve.  (kSo.W.Tr.  Co. 
^leve.  Fainnv.  A  E... 
:)art.4W'port8t.P,r. 
Oetrolt  United  By.  n 
Detroit  Ypslla'tl  Ann 

Arb.  &  Jackson  Ry. 
Ouluth-Sup.  Tract... 
East.  Ohio  Traction.. 
Kigln  Aurora  6i  Uou. 

jiaiveaton  City 

^arrlsburg  Traction 
Indlanap.&  East.  Ry. 
tniernat  1   Trac.  Co. 

8y8tem(Bnflalo).\v 
Lake  Shore  Eiec.  Ry. 

i.,fiblgh  Traction 

Lexington  Ry 

L/ondonSt.  Ry.(Oan.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction. 
Met.  West  Side  Elev.. 
.MlLEleo.Ry&Ll.Co. 
.Mll.Li.Heat(SETr.Co 
Montreal  Street  Ry 
Musk.  Tr.<fe  Light.  Co. 

Street  Ry.  Depart. . 

Electric  Light  Dep. 

Gas  Department. . . 
New  London  St.  Rv 
Nor.  OhloTr.  <feLt.Co. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Jlean  Ht.  Railway.. 
Orange  Co.  Traction. 

Pacific  Electric 

Phlladelphlft  Co 

Affiliated  Corpor's. 
Potisv,  Union  Tract 
Pueblo   &  auburban 

Tract.  A  Llghfg  Co. 
Rys  Co.  Gen.— Roads. 

Light  Co'B 

Rochester  Railway . . 
Sacramento  Electri) 

Gas*  Ry 

St.  Louis  Transit 

South  Side  Elevated . 
Springfield  (111.)  Con 
Syracuse  Rap.Tr .  Ry . 
Tol.Bowl.Gr.&So.Tr. 
Toledo  Rys.  <fe  Light 
Toronto  Railway ... 
Twin  City  Rap.  Tran. 
Union  (N.  BedfordK 
Union  Trao.  of  Ind.. 
United  RR'8  of  San 

Francisco 

"^i-.ltnrl  Trao.— (A.lb.) 
Va.  Pass.  A  Power  Co 
Woshlngton  Alex.  & 

Mt.  V.  Ry.  Co 

Toungstown  -8haron 

By.  ALt.Oo 


LattMt  Oro»*  Earning t 


WeefcorMo 


Our'nl 
Tear. 


fan.  1  lo  Latest  Date. 


January...  89,890 
December  >  4,396 
January...  16,417 
December.  1,078,192 
January...      4,991 


Decembi-r. 
January... 
January... 


45,872 
12,036 
32,691^ 


December.  100,587 

December.  9,219 
January...  3,288 
January...  211,4ii0 
January...  26,9l6 
January...     12,158 


January... 
4lhwk  Feb 

November 

4tli  wkFeb 

December. 

January... 

December. 

January... 

December. 

January... 
December. 
January... 
January... 
January... 
December. 
January... 
February . 
January... 
Jauuary... 
January... 

i  January... 

January... 

'anuary... 

January... 

January.. 

January  . 

January  . 

January.. 

January.. 

October.. 

January.. 

January.. 

January. . 


7.47e  i 
69,870 

29,452' 
10.026 
12,112 
33.253; 

17,236' 

S8.a52 

9.642 

291,490 

38,962 

9,674 

17,576 

12,182 

148,785 
6,215 

162,526 

243.339 
28,128 

172,143 

6,201 

4,058 

5,217 

3,758 

58,787 

105,812 

80,171 

.5.657 

5,996 

61,342 

533,415 

918,311 

11,988 


Prev'ut 
Tear. 

9 

78,736 

8,851 

15.16!^ 

1,038,1U 

4,43S 

■60,091 
10,95 1 
23,577 

69,8  o:- 

7.654 

3,33C 

lS8,08i 

18,760 

10,&3c 

7,941 

68,;  9« 


Current  Previous 
Tear.    ,     Tear, 


January  ..  38,521 

January...  18.982 

January...  2,004 

I  January...  101,260 


8,393 
13,025 
29074 
10,508 
31,94; 


256,595 
28,805 
10.198 
14,644 
10.117 

111,300 
5,446 

140,652 

213,68C 
24,13C 

165,030 

5.842 

8,039 

3.019 

8,971 

48,286 

96,116 

69.194 

3,947 

6,23t 

434,772 

784.181 

12,035 


m 

89,8901 

47,597, 

16417 

18,089,140 

4,99J 


12,035 
32,692 

1,103,996 

89,865 

3,286 

211, 42C 

26,94& 

12,158 

7,476 

572,48e 


November 
i  January  .. 
January.. 
January... 
January... 
i  January... 
:  January..., 
WkFeb. 26  j 
3d  wk  Feb  ' 
I  January... 
Januar,y . . 


45,424 

527,870 

134.287 

16,702 

64,357 

20,792 

125,493 

36.733 

69,439 

26,212 

75,131 


January...  472,926 
January...  129.186 
November  \  122,396 

February.  I   16,160 

[December.    47,857 


16,456 

2,073 

90,727 

36.092 

460.685 

122,658 

13.511 

58,819 

16,604 

113,177 

34.262 

60,885 

23,117 

67,590 

420,330 

113,383 


14,260 


82,961 
192,252 

33,2'-.3 
177,272 

38.352 
101,994 

291,490 

455,355 

9,674 

17,575 

12,132 

1,476,874 

6,216 

337,321 

243,339 

28,123 

172,143 

r83,782 

r28,458 

r39,736 

3,75?' 

58,787 

105,812 

80,171 

5,557 

5,996 


78,736 

89,725 

15.169 

12,481,685 

4,433 


10,954 
28.677 

819,206 

73,434 

3,380 

188,082 

18,760 

10.833 

7,941 

522,421 


69,804 
152,906 

29.074 
123,400 

31.947 


256.695 

358,181 

10,199 

14,644 

10.117 

1,103,245 

5,446 

292,597 

213,680 

24,130 

155,030 

r76,945 

r25.424 

r28.761 

3.971 

48.286 

96,116 

69,194 

3,947 

6,236 


633,415 

918,311 

11,988 

38,521 

18,982 

2.0041 

101,260| 

442,1291 

527.870! 

134.2871 

16.702 

64.357' 

20.792 

125,193 

308,478 

520,431 

26,212 

75,131 

^,906,880 
129,186 


32,327 
444,986 


434,772 

784,181 

12,035 


16.456 

2,073 

90,727 

380,302 

460,685 

122,658 

13,511 

58,819 

16,604 

118,177 

265,370 

453,186 

23,117 

67,590 


118,383 
29,528 


wBeglnnIng  with  December  results  are  for  Intern'l  Traction  Oo. 
System.'whieh  now  owns  all  the  operating  companies  Included  In  the 
International  Railway  Co. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
&  Covington  Light  &  Traction  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

I  These  are  results  for  properties  ownea. 

f  These  flgnres  are  from  March  20th  to  January  31. 

n These  earnings  include  the  Detroit  United  By.,  Detroit  dk  Port 
Huron  Shore  Line  and  the  Sandwich  Wind  or  &  Amherstburg  By. 

r  These  figures  are  from  Mar.  1  to  Jan.  31. 

■  Figures  for  1901  were  unusually  large  owing  to  the  South  Oarollna 
Inter  State  Exposition  at  Charleston. 

Street  Railway  Net  Earnings.— The  following  table  give^ 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnlsnmg  re* 
tarns,  and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chboniolb  of  Feb,  21,  1903.  The  next  wll'  appear 
in  the  issue  of  Mar.  21. 1908. 


lioads. 

Black  River  Traction— 
Oct   1  to  Dec.  31 

Orosst'wnSt.  Ry.(Bufl.)— 

Oct.   1  to  Dec   81 

July  1  to  Deo.  81.... 

Dry  Deck  E.  B.&  B.(N.Y.)  — 

Oct    1  to  Dec.  31 

July  1  to  Dec.  31 


—  (?rosx  Earnings. —  - 
Current       Previous 
Year.             Year. 

Xet  Earning.<. . 

<  nrreitt       Prerious 
Year.             Year, 

15,116 

13,039 

def.3,671 

2,224 

125,421 
238,338 

139,172 
333,933 

58.814 
110,275 

38,069 
111,14S 

142,824 
292,930 

150,481 
804,823 

30,910 
70,378 

37,859^ 
87,»S» 

uoo 


ixijct     v^JiJkvrxixvvXjCi. 


[VOL.  JL.2LKVI. 


—  Grosx  Earnhiffs. — . 
Current       Prrriinis 


Roads. 

42dSt.  M.&St.N.Av.(N, 

Oct   1  to  Dea  31.... 

July  1  to  Deo.  31.... 
Los  Angelee  Ry Nov. 

do  do  Deo. 

Jan.  1  to  Deo.  31 

Fnlton  8t.  KR.  (N.  Y.)— 

Oct   1  to  Deo.  31 

Syr.  Lakes.  &  Baldwlnsv, 

Oct   1  to  Deo.  31 

84th  8t.  OrosPt'n  (N.Y.)- 

Oct   1  to  Dec  31.... 

July  1  to  Deo.  31  — 
28tli  &  29th  Sts.  RR.  (N. 

Oct  1  to  Deo.  31 

July  1  to  Deo.  31 


Tear. 

$ 

Y.)- 

212,526 
412,662 

139,796 

148,785 
1,475,874 

8,933 

12,017 


year. 

S 


216,593 
405,813 

99,318 

111,300 

1,103,245 

10,211 

12,582 


yet  Earnings. 

Current      Previous 
Tear.  Tear. 


125,402  114,874 

347,167  232,639 

Y.)- 

48.607  46,879 

97,234  91,187 


88,125 
180,067 

e«.643 

62,841 

662,143 

1,282 

def.170 

46,463 
93,609 

23,479 
44,638 


106,265 
188,590 

42,535 

49,714 

445,856 

2.652 

def.2,152 

40,134 
90,415 

17,902 
39,050 


a  Net  eariuKS  here  given  are  after  deduotlng  taxes. 
l»  Set  earnings  here  given  are  before  deduotlng  taxes. 

Interest  Charges  and  Surplus.— The  following  Stbbbt 
railways,  in  addition  to  their  gross  and  net  earnings  given  ic 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  tbf 
lurplus  or  deficit  above  or  below  those  charges. 

-Bal.  of  Net  Earn' gs.—^ 
Current      Previoits 


. — Int.,  lientals,  etc. — . 
Current       Previous 


Tear. 


Jioads. 

Blacfe  River  Traction— 
Oct   1  to  Deo.  31.... 

Crosst'n  St.  Ry.  ( Bufl.)— 

Oct  1  to  Deo.  31 

Julr  1  to  Dec.  31 

Dry  Dock  E.  B.<fe  B.(N.Y.)- 

Oct  1  to  Dec.  31 

July  1  to  Dec.  31 

42d8t.  M.  &St.  N.Ave.(N.Y.)- 

Oct   1  to  Deo.  31 

July  1  to  Deo.  31 

Los  Angeles  Ry Nov. 

do  do  Dec. 

FultonSt.  RR.  (N.Y.)— 

Oct  1  to  Dec.  31 

Syr.  Lakes.  &  Baldwinsv. 

Oct.   1  to  Deo.  31... 
34th  St.  Crosst'n  RR.  (N.Y.)— 

Oct    t  to  Dec.  31....         17,313 

July  1  to  Dec.  3i....         34,529 

28th  &  29th  Sts.  RR.  (N.Y,)— 

Oct   Ito  Dec.  31 21,532 

July  Ito  Dec  31....         43,064 


rear. 

$ 


Tear. 


838 

45,243 
89,364 

33,192 
66,524 

92,683 

184,237 

25,297 

24,180 

5,356 

7,749 


1,507     def.4,509 


45,002 
95,429 

32,232 
64,665 

32,213 
69,285 
20,924 
20,925 

5.401 

6,699 

15,676 
31,102 

21,410 
42,758 


*14,302 
*22,316 

def.2,282 
3,834 

def.4,508 
def.4.170 

43,346 
38,661 

*def.4,074 

*def.7.630 

"29,487 
*59,754 

*2,072 
*1,874 


Tear. 
$ 

717 

*def.5,399 
*17,941 

*6.172 
*24,364 

74,042 

119,305 

21,611 

28,789 

*def.  2,708 

*def.  8,602 

*24,708 
*59,813 

*def.3,424 
*del.3,541 


*  Includes  other  Income. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc—  Page. 

Am.  Diet.  Tel.  Co.  of  N.  T 26S 

American  Graphophone 378 

American  Strawboard 378 

Chic.  Peoria*  St.  Louis 431 

Chic.  Pneumatic  Tool 379 

Col.  Fuel  &  Iron 2rt3 

Consol.  Ga3  of  New  York 26t 

Consol.  Coal  of  Maryland  478 

Cmnb.  Telephone  &  Telegraph 3"9 

Cuyahoga  Telephone 379 

Delaware  &  Hudson 477 

Delaware  Lackawana  &  Western..  477 

Diamond  Match 380 

General  Chemical 330 

Herring-Hail-Marviu  Safe 482 

Knickerbocker  Ice  of  Chicago 380 

Maryland  &  Pennsylvania 477 

Monong.  Kiv.  Consol.  Coal  &  Coke  264 

National  Biscuit 482 

National  Carbon 479 

National  Lead 432 


RArLROADS.  ETC.—  Paot. 

Nevada-California-Oregon U62 

Northern  Central  476,491 

Ohio  &  Ind  Nat.  Gas  &  lUum 432 

Pennsylvania  R.  R 476,484 

Peoples' Gas  Light  &  Coke 380 

Pittsburgh  Brewmg 380 

Pittsburgh  Coal 483 

Pressed  Steel  Car 264,  433 

Republic  Iron  &  Steel  (6mos.) 330 

Seaboard  Air  Line 476,  480 

Southern  Indiana, 377 

Standard  Chain  (bal.  sheet  Dec.  31)  433 

Tenn.  Coal,  Iron  &  RR 434 

U.  S.  Cotton  Duck  Corporation 434 

United  Box  B.&Pa.(bal.8h.  Feb.  1)  434 

Union  Switch  &  Signal 479 

United  States  Leather 479 

U.S.Shipbnilding  (appll.  to  St.Bx.)  493 

Street  Railways—  Page. 

Chicago  City  Railway 478 

Louisville  Railway 477 


Delaware  &  Hudson  Company. 
(Report  for  the  year  ended  Dec.  SI,  190S.J 

President  R.  M.  Olyphant  says  in  substance: 

General  Results.— The  strike  which  took  place  In  May  brought 
our  mlBlng  practically  to  a  standstill,  and  it  was  not  wholly  resunaed 
nntil  the  latter  part  ot  October.  The  testimony  addnoed  before  the 
Strike  Commission  seems  to  us  to  have  been  entirely  In  favor  of  the 
operators,  and  the  figures  for  your  company,  compiled  for  the  com- 
mission by  onr  Comptroller  and  accepted  by  the  representatives  of 
the  miners,  show  [that  we  have  paid]  considerably  in  excess  of  the 
amoant  lixed  by  such  representatives  as  constituting  a  reasonable 
annual  wage.  The  total  production  of  ooal  for  the  year  has,  ot  course, 
been  limiteil  by  the  long  cessation  of  work,  the  amount  being  only 
31,200,890  tons,  of  which  the  property  of  your  company  produced  2,- 
898,138  and  the  property  of  the  Hudson  Coal  Co.  229,559  tons. 

The  surplus  earnings  lor  the  year  over  all  charges,  including  pinking 
fund,  was  $2,497,876,  being  equal  to  7-13  percent  on  the  capital  stock. 
This  result,  viewed  in  the  light  of  earnings  necessarily  diminished  by 
the  falling  off  in  anthracite  coal  touLage,  affords  renewed  proof  of  the 
value  of  the  property.  It  should  be  observed  in  this  connection  that, 
notwithstanding  the  decrease  in  earnings,  the  expenses  for  mainte- 
nance have  been  fully  up  to  standard  requirements.  These  include 
the  expense  of  substituting  80-lb.  for  671b.  steel  rails  on  50  miles  of 
railroad.  Equipment  to  the  amount  of  $1,158,172  was  purchased  and 
paid  for  during  the  year.  This  will  be  gradually  absorbed  by  the 
operating  expenses,  a  certain  proportion  being  annaally  charged 
thereto  In  accordance  with  our  uniform  practice.  The  policy  of  the 
company  to  maintain  its  property  at  the  hignest  possible  point  of 
eifioienoy  has  been  continued.  All  expenditures  for  that  purpose,  to- 
gether with  the  cost  ot  all  Improvements  and  betterments,  have  been 
charged  to  operating  expenses. 


Bonds,  Etc.— During  the  year  $150,000  oar  trnat  oertlfloates,  $300,- 

000  debentures  and  $100,000  debentures  of  the  Hudson  Ooal  Oo.  were 
retired. 

On  May  1.  1902.  $1,850,000  debentures  of  the  Hudson  Ooal  Co., 
guaranteed  by  this  oomoauy,  were  issued  for  the  purchase  of  addi- 
tional coal  property.  From  1903  to  1918  a  fixed  amount  of  these  will 
be  paid  off  each  year.  The  operating  expenses  of  that  company  bear 
the  annual  interest  charge*  on  »l  lof  its  outstanding  bonds,  as  well 
a  sa  sufflolentsnm  to  retire  the  bonds  maturing  annually. 

Insurance.— Your  managers  concluded  that  the  company  may  bet- 
ter carry  its  own  insurance.  A  f and  for  that  purpose  has  therefore 
been  created,  which  at  the  present  time  has  a  credit  of  $100,357. 

Mbbger.— The  few  outstanding  shares  of  the  Adirondack  Ry.  OO. 
having  been  acquired,  that  company  was  merged  on  Nov.  5, 1902  (and 
Its  $1,000,000  bonds  assumed.— Ed     V.  75,  p.  1354.) 

The  total  output  of  coal,  the  amount  produced  by  yonr 
company,  and  the  amount  transported  for  others,  were  : 

Tons  (OOOs  omitted).       1902.     1901.     1900.     1899.    1898.     1897.     1896.      189B. 

Total  output 31,200  66.5B8  45,107  47,6t)5  41,800  11.6S8  43,177  46,611 

Produced  by  D.  &  H 3.127     5,055     4.017    4,183     3,934    3,966     4.223     4.348 

Carried  for  other  co's....  1,513     2.516     2,211     2,246     1,679    1,681     1,613    1,803 

Total  tons  carried....  4.640    7,571     6,228    6,430    6,613    5,647    5,836    6.161 
OPBBATION8  AND  FISCAL  BESULT8. 

Operations—  1902.  1901.  1900. 

Pass,  carried  earn'g revenue  6,074.613  5,708,635  4,952.067 

No.  of  pass,  carried  1  mile...    103,827,273  95,835,051  87.064,894 

Av.  receipts  p.  pass,  per  mile  2-285  cts.  2"265  cts.  2-305  cts. 

Pass,  earnings  per  train  mile  $1-06134  $1-02770  $0-96542 

Tons  freight  car  earn'g  rev'e  10,659,444  13,057,958  12,-^04,307 
Tons  freight  carried  1  mile. .1159,831,753  1274,511,441  1162,849,723 

Aver,  receipts  p.  ton  p.  mile.  0-711  cts.  0755  cts.  0-789  cts. 

Freight  earn'gs  p.  train  mUe.  $2  45464  $2  68156  $2-50689 

Av.  No.  tons  freight  in  train  34547  355'36  317-58 

Gross  earn'gs  p.  mile  of  road  $16,031  $18,429  $17,272 
Equipment— 

Locomotives 852  346  332 

Passenger  cars ..  380  408  400 

Freight  cars 13,562  13,295  13,030 

company  cars 14,147  18,913  13,638 

W Earnings  Coal  Department—  $  $  $ 

Coal  sales  at  mines 112,699  118,193  90,096 

do    do    at  raUroad  dep'm't  746,545  828,035  719,699 

do    do    at  other  points 11,074,256  15,390,825  11,524.046 

Interest 2,048  4,624  2,780 

Coal  added  to  stock 583,256  —50,5<)3 

Miscellaneous  croflt 81,709  57,932  100.018 

Interest  on  investments 803,647  385,906  451,414 

Total  earnings 12,320,904      17,318,770      12.837,460 

Expenses  Ooal  Departm't— 

Mining  and  preparing  ooal..  5,809,649  7,723,306  5,604,241 

Railroad  transportation 8,663,049  6,834.019  5,693.915 

General,  taxes,  handling,  &o.  719,044  910,300  865,810 

Value  of  coal  sold  from  stock  870,799             

Total  expenses 11,062,541      15,517,625      12,163,966 

Net  Coal  Department 1,258,363        1,801,145  673,494 

Earnings  of  Railroads— 

Lines  in  Pennsylvania 2,821.284  3,762,503  3,396,661 

Albany  &  Susquehanna  RR..  3,968.036  4,539,572  4,251,226 

Ren.  &  Sara.  RR.  and  Adiron.  3,023,538  2,728,401  2,656,3-20 

New  York  &  Canada  RR ■     1,239,332  1,148,207  1,180,980 

Total  earnings 11,050,690      12,178,683      11,485,187 

Operating  Expedites  of  Railroads— 

Lines  in  Pennsylvania 1,543.400  1,590,830  1,446,460 

Albany  &  Susquehanna  RR.        2,169,908  2,194,695  2,035,983 

Ren.  &  Sara.  RR.  and  Adlron.       2,235,182  1,901,556  1,826,931 

New  York  &  Canada  RR 740,660  687,000  720,044 

Total  operating  expenses  6,689,150  6,377,081  6,029,418 
Net  earnings  of  railroads...  4.361,540  5.801,602  5,455,769 
Deduct  interest,  rentals,  etc.       2,977,120        2,998,672        2,941,873 

Profit  toD.  &  H.  Oo.  f'm  RR.'s        1,384,420         2,802,930         2,513,896 
do    do    from  coal  depart't       1,258,363         1.801,146  673,494 

Total  profits 2,642,783  4,604,076  3,187.390 

Deduct— 

Deprec'n  of  plant, equip.,  etc.           1,000,000            

5%  sink'g  fund  on  coal  mined.  144,907  233,369             

144,907         1,233,369  

Net  earnings  for  year....  2,497,876  3,370,707  3,187,390 
Dividends (7)2.450,000   (7)2,426,074    (5)1,750,000 

Surplus 47,876  944,638        1,437,890 

COITDBRBED  BALANCE  8HEBT  DEC.  31. 

Assets-                                                1902.  1901.  1900. 

Real  estate 5,260,204  5,269,860  5,263,790 

Unmlned  coal 12,148,716  12,089,649  12,036,683 

Railroad  construction* 14,963,099  14,955,186  14,428,669 

Adirondack  Ry 1,000,000  

Railroad  equipment 8,038,758  7,194,651  5,772,523 

Marine  equipment 10,000  173,809  308.917 

1  oal  department  equipment 841,922  699,713  545,759 

Mining  plant,  breaEers,  etc 2,488,634  2,588,634  2,888.634 

Coal  handling  and  storage  plants      241,616  30.'S,875  444,812 

Supplies  on  hand  (cost) 1,746,666  1,507,958  1,678,400 

Shop  machinery,  tools,  eto 509,822  457,6-^1  426,603 

Ooal  at  agencies  (cost) 94..'i04  965,303  382.047 

Stocks  and  bonds  owned „   1,352,773  1,419,300  1,427,959 

Advances  on  unmlned  ooal 892,559  78f^.057  7?!3,786 

Oaph „       892,302  2,049.601  2,514,177 

Bills  and  accounts  receivable 5.029,314  4,819.680  3,985,822 

Total  assets 55,513,891  55,282,939  52,888,582 

Liabilities  — 

Capital  stock, 34.507,100  34,646,700  34,793,200 

Bonds  (see  Invest.  StJPPLEMENT).  9,350,000  8,700,000  7,500,000 

Interest,  divld'ds,  etc.,  due  Jan.  1       657,550  626,650  626,550 

Int.,  dlv'ds  and  bonds  unclaimed.       131,711  133,841  102,383 

Sink  fund  to  retire  capital  stock.       179,542  240,028          

Fire  Insurance  fund 100,357  

Accounts  payable 4,017.102  4,718,655  4,477,090 

Profit  and  lose 6,670,528  6,318,165  5,489,410 

Total  liabilities 55,513.891    65,282,939    52,888,582 

*  In  addition  to  property  owned  directly,  Includes  stocks  of  New 
York  &  Canada  RR.  Co  ,  Cherry  "Valley  Sharon  &  Albany  RR.  Co.  and 
the  Soh  &  Duanesb.  RR. 

t  Includes  Alb.  <fe  8us.  stock,  $450,000;  Rene.  &  Bar.  stock.  $300,000; 
sundry  stocks,  $33,057;  bonds,  $69,716.— V.  76,  p.  477, 101. 
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PenusylTania  Railroad. 

("Report  for  the  year  ending  Dec.  SI,  1902.  J 
President  A.  J.  Caesatt's  remarks  were  published  in  last 
week's  CnBONiCLE  on  pages  484  to  488.     Comments  upon 
the  results  of  the  year  will  also  be  found  in  the  editorial 
columns  to  day. 

Below  are  the  income  accounts  of  all  transportation  com- 
panies east  and  west  of  Pittsburgh  and  Erie  owned,  operated 
or  controlled  by  or  afiQliated  in  interest  with  the  Pennsyl 
vania  system,  excluding  in  1900  the  Terre  Haute  &  Ind.  and 
the  Terre  Haute  &  Peoria: 

1902.  1901.  1900. 

Miles  operated 10,78i  10,485  10.217 

GroBS  earnings $219,849,865  $198,626,878  $175,236,353 

Expenses 162,2-.dO,272  133,713,386  120,498,276 


Net  earnings.. 
Other  Income , 


$67,629,593 
16,254,710 


Gross  Income 

Int.,rent.,dlvs.,extr'y,&o. 


$83,884,303 
80,890,043 


$64,918,492 
14,072,029 

$78,985,521 
75,791,140 


$54,738,077 
10,373,783 


$65,111,860 
62,619,210 


Surplns $2,994,260    $3,194,881    $2,492,660 

TBAFFXO  ON  ALL  LINES  BOTH  BAST  AND  WEST  OF  FITTSBUKOH  AND  ERIE. 

1902.  1901.  1900. 

Passengers  carried 115,848,841       104,471,301         82,4S7,204 

Passengers  car'd  1  m..  2,667,215,343  2,369,104,470  1,957,312,990 
Freight  (tons)  carried..  269.512,879  243,408,035  215.999,758 
Fr'ht  (tons)  oar.  1  mUe.23,827,005,334  21,928,977,959  20,184,641,022 

Below  are  given  the  results  on  the  lines  east  of  Pittsburgh 
and  Erie,  comprising  the  "Pennsylvania  Railroad  Division," 
the  "United  Railroads  of  New  Jersey  Div."  including  the 
Del.  &  Rar.  Canal),  the  "Philadelphia  &  Erie  Div."  and 
Buffalo  &  Allegheny  Valley  Div.: 

TBAFFIC  ON  LINES  BAST  OF  FITT8BUBGH  AND  EBIIt. 

1902.  1901.  11900. 

Miles  op.,lno.D.&R.Oan.              3,706  3,739  3,716 

Passengers  carried 50,287,009  46,698,595  41,922,569 

Pass,  carried  1  mile 1.165,609,033  1,050,463,693  918,198,602 

Rate  per  pass,  per  mile          2009  ots.  1-992  cts.  1-980  cts. 

Tons  carried 133,944,161  122,246.793  109,471,266 

Tons  carried  1  mile.... 14,040,^64,352  12,713.626,489  11,942,657,794 

Bate  per  ton  por  mile..           0-586  cts.  0-682  cte.  0-540  ots. 

Earns.p.  pass,  train  m.*                 $1-412  $1-305  $1-292 

Earns,  p.  Ir'ht  train  m.*                $3-039  $2-849  $2-582 

''  Freight  and  passenger  trains  only.exoladlng  switching,  etc.,  trains. 

EAHNINOS  AND  EXFENBES  ON  LINES  EASjT  OF  PITT8BCBQB  AND  ERIE. 

1901.  1900. 


1902. 

Earnings—  $ 

Freight. 82.249,169 

Passenger 24,481,948 

Express 2,281,428 

Malls 2,030,026 

Miscellaneons 665,615 

Rents 671,076 

Delaware  &  Baritan  Oanal 334.066 

Total  eamlogs 112,663,830 

Expenses — 

Malnt.  of  way  and  structures..  13,931,451 

Maintenance  of  equipment.. 17,762,557 

Transportation 40,929,518 

General 2,042.778 

Delaware  A  Raritan  Oanal 384,768 


73,899,939 

21,903.263 

2,072,934 

1,817,166 

628,136 

735,603 

272,754 


64,390,453 

19,129,636 

1,817.359 

1.537,385 

592,173 

775,951 

296,871 


101,329,795    88,539,828 


12,663,953 

15,087.709 

86,317,913 

1,868.319 

381,649 

Total  expenses 76,051,071      66,259,543 

Per  cent  op.  exp.  to  earnings. ..      (66-62)  (64*40) 

Net  earnings 37,612,269      36,070,252 

OBNERAL  INCOME  ACCOUNT. 

1901. 


11.291,550 

13,495,997 

31,346,712 

1,633.142 

331,805 


1902. 

Rtceipls—  $ 

Net  earnings,  as  above 87,612,259 

Interest  on  Pa.  RR.  investments..  8,118,861 
Interest  on  United  N.  J.  BR.  & 

Canal  securities 363.543 

Interest  for  use  of  equipment 394,700 

Miscellaneous 272,773 


36.070,252 

7,781,720 

255,170 
444,489 
103,536 


58,099,206 

(65-62) 
80,440,622 

1900. 

$ 
30,440,622 

5,781,297 

245,188 

390.732 

73.928 


Total 

Deduct— 
Rentals 

Interest  on  funded  debt 

Interest  on  stock  allotment 

Int.  on  mortgages  &  ground  rents 

Oar  trust  pajmt  nta 

Interest,  general  account 

Equip,  trust  loan  sinking  fund 

Taxes  of  thePenn.  BR.  Oo 

Miscellaneous 


46,652,136    44,655,166    36,931,766 


11,605,948 
5,095,888 


14,643,144 
4,254,585 


172,319 

2,050,480 

74,168 

136,400 
1,558,789 

108,185 


162,637 

1,503,173 

200,678 

136,400 

1 ,474.607 

85.612 


12,224,520 

4.267.539 

172,503 

149,367 

939,901 

566,779 

136,400 

1,121,724 

75,508 


Total 20,802,172  22.460.836  19,654,236 

Balance 25,849,964  22,194,330  17,277,530 

From  this  balance  deduct- 

Payment  to  trust  funds 129,428  109,673  103,341 

Oon.  mort.  sink,  fund  account 402,100  402,390  402,690 

Extraordinary  expenses 12,500,000  10,824,595  6,540,785 

Miscellaneous 5,000  


GENERAL  BALANCE  SHEET  DEC.  81. 

1902.  1901.  1900. 

'^  j4  StB  tM^~  S  fi  fi 

Construction,  equipment,  &o.. 152,007,258  127,124,269  126,915,551 

(Jost  of  bonds  owned 41,444.739  36,293,579  35,692,061 

Cost  of  stocks  owned 184,504,087  166,700,582  129.273,378 

Trust  of  Oct.  9,  1878 5,146,319  5,036,646  4,983,308 

Penn.  BR.con.  mort.  sink,  fund     5,986,820  5,613,720  5,240,330 

Sun.  Hay.  <fe  W.  slnkluK  fund. .         120,000  

Insurance  fuEd 10,000  10,000  10,000 

Mortga^efl  and  ground  rents..         130,810  133,310  133,310 

Securities  of  U.  N.  J.  Co.'s 3,283,462  3,283,462  3.283,462 

Materials  on  hand 6,421,729  4,554,441  4,741,864 

Advances  to  other  companies 

for  const'n  <fe  other  purposes     8,630.097  6,803,353  8,959,888 

Bills  receivable 227,894  506,313  446,976 

Due  from  agents 6,245,278  4,967,539  4,936,342 

Cash* 10,228,651  12.5'»9.C66  10,723,748 

Miscellaneous  assets 10,273.036  2,279,941  3,029,715 

Total  assets 488,660,181  874,892,222  333,318,928 

Liu  bilitieH- 

Capital  stock 204,374,850  208,272,100  161,502,250 

Funded  debt... 185,358,840  83,537,840  83,566,840 

Collateral  investment  oblig's 20,650,000 

Mortgages  and  ground  rents..      5,261,017  5,355,484  5,066,698 

H.  P.  Mt.  J.  &  Lan.  stock  guar.      1,182,550  1,182.550  1,182,550 

do          do          bonds  guar.         700,000  700,000  700,000 

Net  traffic  bal.  due  other  roads     1,928,497  2,145,?i50  3,058.893 

Payments  for  leased  equip 1,046,500  96H,OoO  885,600 

Payrolls  and  vouchers 14,501,616  10,873,430  7,921,102 

Dividends  <fe Interest  unpaid..           80,834  113,335  81,926 

Hundry  aoo'ts  due  other  roads     9,928,703  11,027,454  12,239,280 

Dut  employes' saving  fund...         106,827  108,948  183,914 

Due  relief  fund 371,902  348,087  408,186 

Due  insurance  fund 87,418  72,591  57,799 

Securities  of  Un.  N.  J.  Co.'b 

transferred  with  tbe  lease..     3,283,462  3,283,462  3,288,462 
Fond  for  purch.  of  seen.  guar. 

(triistof  Oct.  9,  1878) 6,275,748  6,146,319  5,036,646 

Extraordin'y  expendlt'e  fund 5,000,000  3,000,000 

Trusteeofconsol.  mortgage..         168,488  165.822  469,025 

Con.  mort.  bonds,  slnk'g  fund.     7,906,800  7,503,700  7,101,310 

Bun.  H.  &W.  sinking  fund....         120,000  

Int.  accrued  on  Pa.  BR.  bonds     1,952,297  1,628,990  1,686,684 

Miscellaneous • 15.283,308  8,149,684  2,861,478 

Balance  to  proUt  and  loss 24,742,225  24,810,476  22,485,804 

Total  11  abUitles 433,660,181    874,892,222    833,318,928 

*  Includes  cash  to  pay  coupons  and  cash  In  hands  of  Treasurer.— V. 
76,  p.  476,  480,  484. 

Ptailadelphia  &  Erie  Bailroad. 

C Report  for  Vie  year  ending  Dec.  31,  190S,J 

President  N.  P.  Shortridge  says  in  substance : 

Genbbal  Resttlts.— The  decreased  earnings  are  due  to  the  falllng- 
oflf  in  the  coal  traffic  incident  to  the  general  strike  of  the  miners  in 
the  anthracite  region.  The  coneignments  of  coal  to  Erle,ror  re-shlp- 
ment  by  rail  and  lake  boats  decreased  548,694  tons. 

Second  Track,  Etc.— Tbe  second  track  between  Keating  and  Mo- 
Elhattan  was  tinlshed  during  the  year,  and  the  connection  completed 
with  the  tracks  of  the  West  Branch  valley  RR.  Co.,  and  trains  have 
been  passing  between  said  points  since  July  1  last.  This  makes  an 
aggregate  of  123  miles  of  second  track  now  in  use.  The  double- 
tracking  of  the  30  miles  from  Keating  to  Emporium  has  progressed 
satinfactorlly  during  the  year. 

There  has  thus  far  been  expended  upon  this  work  the  sum  of 
$468,529,  which,  together  with  the  cost  of  completing  the  second 
track  between  Keating  and  McElhattan,  and  the  cost  of  sundry  other 
necessary  Improvements,  Including  power  house,  extension  of  paint 
shop,  erecting  shop  and  blacksmith  shop  at  Renovo,  has  Involved  an 
aggregate  expenditure  of  $1,076,900,  of  which  $69,98  4,  representing 
the  cost  of  replacing  elngle-track  wooden  bridges  with  double-track 
steel  structures,  has  been  charged  against  the  bridge  renewal  fund, 
and  $400,000  to  the  general  extraordinary  expenditure  fund  set  aside 
last  year,  and  $450,000,  as  already  noted,  against  the  income  for  the 
year;  the  balance,  $156,916,  being  carried  in  suspense  account. 

The  operations,  earnings,  etc.,  were  aa  foUowa: 

OPERATIONS,  BARNINOB  AND  EXPENSES. 

1902.  1901.  1900. 

Fr'ght  (tons)  car'd..  13,640,860    13,034,814    13,418,059 
Fr't(tons)car'dl  m.lO78027445  1238687357  1204071950 


13,036.528    11,336.658  7,046,816 
Balance  to  credit  of  income  after 

deducting  all  payments 12,813,436    10,857,672  10.280,715 

Dividends (6)12,262,491(6)10.857,672(6)8.781.171 

Transferred    to    "Extraordinary 

Expenditure  Fund" 1,449,544 

12,262,491    10,887,672  10,230,715 

Bal.  to  credit  of  profit  and  loss....    5'^0.945  

Add  profit  and  loss  Jan.  1 24,310,476    22,485,304  22,380,734 

Total 24,861,421    22,1P6,304  22,380,734 

Profit  from  securities  (net) 10.361.928  104.571 

24,861,421    32,847,232  22,480,305 
Beduci— 

Bal.  of  extraord'y  expend.,  1901 3,536.757  

Transferred  to  extra'y  exp.  fund 5,000,000  

Amount  charged  off 119,195  

119,195       8,536,767  

Balance  to  pront  and  loss  Deo.  31. .24,742,226    24,310,476  22,485,306 


Bate  perton  p.  mile  0-488  cts.  0-464  ots.  0-409  cts. 

Passengers  carr'd..  1,511,350  1,431,262  1,243,876 

Pass,  car'd  one  mile  48,401,387  46,723,676  31,409,051 

Bate  p.  pass,  per  m.  2-217  cte.  2-156  cts.  2-345  cts. 

Earnings—  $  t  $ 

Passengers 962,199  985.899  736,439 

Freight 6,265.737  5,635,439  4,921,409 

Mail,  express,  etc..  195,256  178,361  165,774 

Total 6.423,192  6,789,689  5,823,622 

Exp  (IncU  all  taxes)  4,349,208  4,082,838  3,745,297 


Net  earnings...      2,073,984       2,706,851       2.078,325 
Other  receipts 36.351  18.839  6,681 


1899. 

13.577.341 

1260233683 

0-364  ots. 

1,108,087 

27,169,180 

2-32S  cts. 

$ 
632,521 
4,554,786 
160,7-22 

5,348,029 

8,685,375 

1,662,654 
1,581 


2,110,335       2,725,740       2,085,006       1,664,234 


Total  income.. 

Dishursem  en  is— 

Interest  on  debt... 

Int.  on  special  stk, 

Int.  on  equipment. 

Renewal  fund 

Extra'y  exp'e  fund. 

Miscellaneous 

Extra'y  expendit's, 

Div.  on  com.  stock. (4%)319,400  (2%)  159.700 


1.019,150 
168,000 
130,018 


8.000 
450,000 


1,019,150 
168,000 
124,825 
200,000 
400,000 
8.000 
469.897 


1,019,150 
168.000 
119,820 
lOO.OOO 
500.000 
37,670 


1,019,150 

96,000 

118,793 

72.000 

150,000 

107,071 


Total 2,094,568   2,549,572   1,944.640   1,563,014 

Balance,  surplus...     15,767    176,163    140,366    101,220 

GENERAL  BALANCE  SHEET  DECEMBER  31. 


1902.  1901. 

$  s 

80,4«rt.ise  30,461$,  182 


Dr. 

Couatructlon.. 
Securities  owred..  28,903 
Kails  used  by  trib- 
utary lines 22,lSa 

Ca»h 298.1H4 

Cash  for  Interest..  2lU,aco 

Renewal  fund i!35,Ht3 

Kxtr'y  exp.  fund 

Con.&eq.  sus.acct.  lE6.Bia 


28.ert3 

l'«,482 
69-3,992 
2<J2.710 
305.130 
40u,C00 


Totel 

-V.  76.  p.  383. 


...31,169.138  32,002,439 


Cr. 
Stock,  common... 

Stock  special 

B  >nds  

Accr'dlnt.  on  bds. 

MlscoUaneons 

Kenewal  fund 

Kxtr'v  e.xp.  fund. 
I'rutlt,  and  loss 


1902. 

1901. 

« 

( 

7.0S6,000 

7,985.000 

2.400.OOO 

2.400.000 

19.823.000 

19,823.000 

.      3S4.PS3 

884.1-83 

8,495 

SI. 883 

235,146 

305,130 

400,1  00 

638.509 

e22..-^38 

Total. 


31,469,138  32,002,439 
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American  Snuff  Company. 

('Report  for  the  year  ending  Dec.  SI,  1902  J 
Treasurer  E.  D.  Christian  reports  as  follows: 

1902.  1901.  1900. 

(Teor.)  (Tear.)  (Q'^mos.) 

NetearnlnKs $1,739,617  $1,006,605  $531,668 

Dividends  on  preferred. ...(6%)720.000    (4ifl%)540,000  (3%)360,000 

Dividend  onoommon....(2i3%)276,043  

Bftlance.sur.  for  year...    $744,574  $526,605  $171,668 

This  statement  does  not  iaclade  the  net  earninga  of  com- 
panies in  which  the  company  has  an  interest,  of  which  earn- 
ings its  share  for  1902  is  $65,661,  contrasting  with  $52,826  in 
1901.  which  it  has  been  deemed  advisable  not  to  declare  as 
dividends. 

B1L4NCB  SHEET  DBOBMBEB  31. 


1902.  1901. 

Keai  estate,  etc.. .  .13,4n6,ei9  18,378.288 

Supplies,  otc l.«80.22>    1.3"a,lB7 

Stock  mother  COS.  7,569,813    7,558,812 

Cash  7oa,2<5     Pii.«a7 

Accts. receivable..  l,593,30i)  1,821,297 


LUhmtles- 
Preferred  stock  . . 

Common  stock 

Div.ou  pf  .Ian.  1.. 
Res'dforadv..  etc. 
Accounts  payable. 
Surplus 


1902.  1901. 

$  t 

12.000,000  12,000.000 
11.001.700  11.001.700 
IBi'.OOO  IS^.OO'J 
516.7ti0  137,254 
174.878  07,9«2 

688.273        171. 6«8 


Undivided  profits  .      714,574       626.605 


Total 

— V.7o,  p.  1256. 


..25,315,183  24,076,189  Total 


. . .  .25,815,183  24,075,189 


American  Woolen  Company. 

("Report  for  the  year  ended  Dec.  31,  1902. J 

President  Ayer  states  in  substance  : 

The  capacity  of  the  mills  since  the  organization  of  the  company  has 
been  doubled.  The  buslnesa  at  the  couamencement  was  at  the  rate  of 
$25,000,000  per  annum ;  for  the  12  uioaths  ending  Jan.  3, 1903,  $35,- 
eOO.OtO;  and  the  actual  deliveries  for  the  past  several  months  were 
at  the  yearly  rate  of  over  $30,000,000.  To  accomplish  this,  $5,597,- 
940  has  been  expended  on  plants,  of  which  $2,502,06ti  was  expended 
last  year,  inclnaiog  the  completion  of  the  new  No.  5  Assatiet  Mill,  at 
Maynard,  Mass.,  which  contains  9  acres  of  floor  space  and  Is  equipped 
lor  1,000  looms,  capable  of  producing  $7,000,000  worth  of  goods  an- 
Bually,  the  policy  of  the  management  being  a  large  output  at  the 
lowest  possible  cost  of  production.  The  etHolenoy  of  the  plants  has 
been  developed  to  a  point  where  the  expenditures  required  for  the 
future  will  be  moderate. 

The  earnings  tor  the  past  three  years  were  as  follows  : 

SALES,  INCOME,  EXPENSES,  ETC. 

1902.  1901.  1900. 

Net  sales $35,522,977    $34,839,690    $29,673,207 

Other, Income 152,978  120,620  85,242 


Total  income $85,675,955 

Cost  and  expenses 32,448,298 


$34,960,310 
32,882,551 


$29,758,449 
26,919,397 


Net  profits 

Previous  surplus 


$3,227,667      $2,077,789      $2,839,052 
2,783,409         2,105,650  686,598 


Total  surplus $6,011,076       $4,183,409       $i,505,650 

Preferred  dividend  (7.P.O.)...     1,400,000        1,400,000        1,400,000 

Final  surplus $1,611,076     $2,783,409      $2,105,650 

BALANCE  SHEET. 

Jan.  3, 'OS.  Jan.4, '03. 
LlahiUties—  %  % 

Common  stock 29,501,100  29.5ol. 100 

Preferred  stock    .  .2  ,000,ooo  20,00o,000 
Unmatured  bonds.      18 ',uO0      296.0.0 


Jan.3.'03.Jan.4,'02. 

Plants  and  invest.4^067,040  40,e77,fl52 

Inventories 18,932.439  li!,44",807 

Cash I,094,4v8    1,061,158 

j^ccts.  receivable..  s,609,745   6,654,472 
Wool  under   ster- 
ling credits 2,376.876    1.0:8,815 


Total  assets.. .  .68,930,108  62,142,004 
— V.  74,  p.  11^8. 


Bank  loans. 
Current    vouchers 

and  accounts 

Sterling  credits, 

per  contra 

Undivided  pioflts.. 


6,890,Oi;O  4,tJU1.500 

5,522,056  3,949,780 

2,275.876  1,008.215 

4,011,076  2.783.409 


Total  Iiabilitles68,e8  ',108  62,142,004 


Associated  Merchants'  Company. 

C Report  of  Feb.  1,  190S.J 
The  report,  signed  by  President  John  Claflin,  says  : 

There  was  earned  for  the  common  stock  In  the  half  year  ended  Feb. 
1, 1903,  5-35  p.  c,  contrasting  with  4*75  p.  c.  In  the  preceding  half 
year :  there  was  earned  for  the  common  stock  lu  the  year  ending  Feb. 
1, 1903,  10  10  p.  0.  During  the  late  half-year  580  shares  of  first  pre- 
ferred stock  was  converted  Into  seoona  preferred  stock,  and  130 
shares  of  first  preferred  stock  were  converted  Into  common  stock. 
Dividends  were  begun  on  the  common  stock  at  the  rate  of  7  p.  c.  per 
annum. 

Recently,  acting  for  himself,  John  Claflin  purchased  the  business  of 
H.  O'Neil  &  Co.,  which  occupies  the  west  side  of  Sixth  Avenue,  from 
20th  to  2l8t  streets.  For  a  while  he  will  carry  on  the  business  at  his 
own  risk,  but  for  the  benefit  of  the  Associated  Merchants'  Co.  When 
necessary  alterations  and  Improvements  shall  have  been  completed, 
he  will, if  the  company  so  elect,  turn  the  business  over  to  the  company 
at  cost  and  Lntereat.  It  seems  likely  that  this  plant  when  modernized 
will  add  materially  to  the  company's  earnings. 

Earnings  and  charges  were  as  follows  : 

Year  to 
Feb.  1, 1903. 

Net  earnings $1,066,288 

Div.  on  iBt  pref.  stock  (5  p.  o.  per  annum) ..  248,425 
do  2d  pref.  stock  (6  p.  c.  per  annum)..  301,695 
do       common  stock (1%%)  87,727 


9ifl  mos.  to 

Feb  1.  '02. 

$701,221 

180,623 

237,500 


Total . 
Balance.. 


Assets— 
Cash. 


BALANCE  SHEET  FEB. 


McCreery  Co.  and  12,000  shares  preferred 
stock  of  Adams  Co 

Posner  Bros.  (Stewart  &  Co.) 

45,001  shares  of  H.  B  Olaflln  Co 

Contracts,  leases,  good-will,  etc.,  of  constit- 
uent companies  and  of  the  Ass.  Mer.  Co., 
and  6,0U0  shares  Adams  Co.  com.  stock... 


,  $837,847 
.  $118,441 
1. 

1903. 
$1,724,451 

3,000,000 
1,000,000 
5.000,000 


$418,123 
$283,098 

1902. 
$1,306,015 

3,000,000 
1,000,000 
6,000,000 


5,000,000    5,000,000 


Total  assets $15,724,451  $15,306,015 

Ltabthlies— 

First  preferred  stock $4,932,000  $5,000,000 

Second  preferred  stock 5,055,000  5,000,000 

•Common  stock 9,013,000  5,000,000 

Div'ndoDl8tand2dpref.,Jan.  15  to  Feb.l.          22,912  22,917 

Surplus 701,539  283,098 


Total  liabilities. 
-V.  76,  p.  481. 


.$15,724,451    $15,306,016 


American    Writing   Paper  Company. 

("Report  for  the  year  ended  December  31,  1902, J 

The  report  signed  by  the  Executive  Committee  says  in 
substance: 

Theprogressivelmprovement  in  the  earnings,  noted  in  the  last  an- 
nual report  has  continued.  The  net  earnings  for  the  year  1931  were 
$1,064,087  and  the  Interest  requirement  was  $350,000,  leaving  a 
balanoeof  $214,087,  from  which  there  remained  to  be  deducted  the 
first  semi  annual  instalment  (.$50,000)  of  the  sinking  fund.  For  1902 
the  net  earnings  have  been  $l,60.'j,182,  leaving  a  balance  of  $755,182 
after  deducting  the  $■^50,000  required  to  pay  Interest  on  the  bonds. 
From  this  $755,182  must  be  subtracted  two  semi-annual  Instalments 
of  the  sinking  fund  and  interest  thereon,  leaving  a  surplus  for  the 
year  of  $646,332. 

The  directors,  believing  it  wise  further  to  strengthen  the  com- 
pany, have  voted  to  place  this  latter  sum  of  $646.3^2  to  the  account 
or  surplus  ana  working  capital.  Out  of  these  surplus  earnlni;»  the  di- 
rectors authorized  the  purchase  of  $200,OuO  of  the  bonds  of  the  com- 
pany. This  will  give  a  total  of  $100,000  bonds  in  the  treasury  In  ad- 
dition to  the  $212,000  bonds  now  in  the  sinking  fund.  The  $400,000 
bonds  thus  held  In  the  treasury  are  not  canceled,  but  are  subject  to 
the  disposition  of  the  directors  for  future  purposes. 

During  the  vear  the  mills  of  the  company  have  been  fully  kept  up, 
and  the  cost  of  so  doing  has  been  chirged  wholly  ti  manufacturing 
expense.  The  output  of  finished  paper  shows  au  Increase  of  19  per 
cent  over  the  preceding  year.  Selling  prices  have  remained  the  same 
except  for  moderate  increases  required  to  offset  the  advanced  price  of 
coal,  rags,  pulp  and  labor.  The  company  on  Jan.  1, 1903  (after  de- 
ductiuK  the  Interest  payment  of  $425,000  due  Jan  1  and  the  $50,000 
set  aside  on  that  date  for  the  sinking  fund),  had  $927,982  cash  in 
bank  and  no  fl'>atlng  debt  except  current  accounts  of  $78,805.  All 
purchases  cominue  to  be  made  for  cash,  and  the  company  takes  ad- 
vantaee  of  cash  discounts. 

The  profit  and  loss  accoant  and  balance  sheet  follow: 

Tear                            Tear  Augr.l,1899,(o 

1902.                             1901.  Dec  3 1.  1900. 

Net  earnings $1,742,166  $1,228,890  $1,454,378 

Interest,  etc 85,194                        72,852  97,364 


Total  net  income. $1,827,360 
Interest  on  bonds..  $350,000 
Ex.,  Inolud.  maint..  222,178 
Baddebt8,eto 

$1,073,178 

Burplns $755,182 

Hinklngfund 108,850 


$1,301,742  $1,551,737 

$850,000  (17mos.)$l,222,816 

237,655         215,216 

51,993 


$1,087,655 

$214,087 

50,000 


$1,490,056 
$61,680 


Balance,  snr...  $646,332        $164,087 

BALANCE  SHEET  JAN.  1. 


1903.  1802. 

lAahilities—  i  $ 

Preferred  stock...  19.600,001  12,500,000 

Common  stock 1 1,500.000  1 1.509,000 

5  p.  c.  bonds 17,000.0  0  17,000.000 

Accounts  payable.        78,805        133,797 
Surplus 1,0SI),V49       276,7«8 


Total 42,109,754  41,409.666 


1903.  1902. 

Asset$—                     $  « 

Plant.real estate.. 35,116,798  35,140,906 
Cash  and  accounts 

receivable 2,353.691  1,976,111 

Companjr  bonds..      J6».i'23  151.924 

Miscel'ous  stocks.        24,938  10.2S5 

Sup,  &  materials..  2,293.651  2,072,33'.t 

Sinking  fund 158,850  50.0GO 

Treas  com. stock..  2,000,000  2,000,000 

Total 12,109,751  11,409,565 

-T.  76,  p.  437. 

Lehigh  Coal  &  Navigation  Company. 
f Report  for  the  year  ended  December  31,  1902.  j 
President  Lewis  A,  Riley  says  in  part : 

Railboad.— The  gross  receipts  of  the  Lehigh  &  Susquehanna  RR. 
were  $5,237,586,  being  $1,010,170  less  than  la  1001.  The  decrease 
was  the  result  of  the  loss  of  $1,191,132  In  coal  traffl 3  d ae  to  the  strike, 
cfi'.set  In  part  by  increases  from  passenger  traffic  of  $16,965  and  from 
freight  and  express  of  $436,99(5.  The  amount  received  under  the 
lease  was  $1,745  862,  contrasting  with  $2,082,585  in  1901, 

Coal  — The  production  of  coal  from  the  company's  lands,  including 
thit  u^ed  in  mining  operations,  was  1,112,127  tons,  as  compared 
with  1,905,495  tons  in  1901,  a  decrease  of  793,368  tons.  The  total 
shipments  and  local  sales  amounted  to  972,712  tons,  the  balance  hav- 
ing been  consumed  In  the  mining  operations.  The  average  time 
worked  at  each  of  the  collieries  was  la 7  days,  a  loss  of  84  days  per 
colliery  aa  compared  with  the  previous  year.  The  cost  of  coal  was 
$1  852  per  ton,  an  increase  of  29  4  cents  per  ton.  The  cost  of  mining, 
based  on  the  prodnction  of  all  sizes,  exclusive  of  the  coal  used  by  the 
company  In  its  mlnicg  operations,  and  including  all  charges  for  ex- 
traordinary improvements,  oouBlstiDg  of  one  new  breaker  completed, 
work  on  two  new  shafts,  expenses  in  extinguishing  fires,  etc.,  was 
$2-03  per  ton. 

Notwithstanding  the  Interfirence  with  the  work,  and  the  great  ex- 
pense entailed  by  the  proteoiion  of  our  property  during  the  strike,  the 
revenue  from  our  coal  operations  was  very  satisfactory,  and  shows  an 
increase  over  last  year,  which  is  accounted  for  by  the  fact  that  the 
large  stock  of  small  coal  we  had  on  hand  and  what  was  produced  dur- 
ing the  strike  was  marketed  at  satisfactory  prices  during  its  progress, 
and  that  a  large  business  has  been  done  at  good  prices  since  the 
resumotlon  of  work. 

Canal.— The  business  of  the  canals  shows  a  loss  of  $77,036  from 
operation  and  maintenance;  this  was  due  to  the  almost  entire  suspen- 
sion of  business,  owing  to  fijods,  and  for  the  remainder  of  the  season 
to  the  coal  strike. 

Bonds.— Funding  and  improvement  mortgage  bonds  to  the  amount 
of  $604,000  were  sold  at  a  price  above  par  and  Interest,  and  the 
proceeds  used  mainly  In  payment  for  the  purchase  of  real  estate  in 
connection  with  your  railroads  and  canals,  for  construction  work  on 
the  Lehigh  &  Susquehanna  RR.  and  branches,  done  under  the  lease  by 
your  lessees,  for  an  Increased  investment  in  the  securities  of  the 
Tamaqua  &  Lansford  Street  By.  to  enable  it  to  extend  its  line  to 
Mauoh  Chunk,  and  for  expenses  connected  with  the  development  of 
your  coal  lands.  During  the  year  the  trustee  Issued,  under  the  terms 
of  the  mortgage  a  further  sum  of  $200,000  of  these  bonds,  being  at 
the  rate  of  75  per  cent  of  the  amount  paid  for  expenses  In  Imorovlng 
the  railroad  property,  making  a  total  of  $506,000  now  in  the  com- 
pany's treasury.  The  amount  of  bonds  issued  under  this  loan  has 
been  reduced  by  the  cancellation  of  $8,000  by  the  sinking  fund.  The 
fioatlng  indebtedness  has  been  liquidated  and  $250,000  has  been  paid 
to  the  Central  RR.  of  Now  Jersey  on  accoant  of  flood  damages  to  the 
Lehigh  &  Susquehanna  RR. 

Stock— The  capital  stock  was  increased  by  28,693  shares,  making 
the  umount  of  stock  issued,  including  that  owned  by  the  company, 
$15,801,300.  In  making  this  allotment  of  stock  yonr  managers  took 
in^o  consideration  the  fact  that  during  the  last  four  years  a  sum  con- 
siderably over  $700,000  had  been  paid  out  for  improvements  to  the 
company's  property,  in  excess  of  the  amount  received  under  the  last 
mortgage,  which  sum  had  never  been  capltaliz 3d;  also  that  a  further 
sum  could  be  spent  to  advantage  In  enlarging  the  business  of  your 
railroad  and  coal  properties;  also  to  provide  working  capital  for  Ihe 
company's  requirements. 

The  gross  receipts  of  the  Lehigh  &  Susquehanna  RR,  for 

Hhree  years  were  as  follows: 
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1902.  1901.  1900. 

Passengers  and  malla $257,865  $210,900       $207,195 

Freight  and  express 2,529,92d  2,092,929  1,978,466 

Coal 2.449,794  3.943,926  3,380,237 

Total 85,237,585    $8,247,755    $5,560,897 

Bental,  one  third  of  gross  reo'pts. $1,745,862    $2,082,585    $1,853,632 
Status.— The  earnings,  expenses,  charges,  etc.,  have  been 
as  follows: 

1902.             1901.  1900.           1899. 

$                     $  $                   $ 

Railroads 1,819,276    2,157,088  1,926,175  1,878,224 

Oanal  and  water  power. loss  77,036  loss  9,077  10,734            7,403 

LehlKh  ooal  lands .393,350       201.098  600,482        139,060 

Miscellaneous 217,510       225,822  186,3i9        179,435 


Total 2,353,099 

Interest 873,466 

Rentals,  taxes,  etc 481,123 


1,354,594 

Balance 998,505 

Dividends 717,333 

Per  cent  ol  dividends (5%) 

Balance 231,172 

Sinking  fand 48,636 

Depreo'n  and  damage....  222,558 


2,574,923 
851,555 
473,809 

1,325,364 

1,249,664 

860.799 

(6%) 


2,623,703  2,204,123 
835,950  854,236 
481,840    445,374 


1,317,799 
1,305,909 
789,066 
(51^%) 


1,299,610 
904,516 
573.866 

(4%) 


388,765 

87,077 

100,000 


516,343    330,817 

97,576    88,802 

100,000    


Surplus 9,978   201,688   319,237   246,845 

Coal  produced  (tons) 1,112,127  1,905,495  2,098.890  1,807,773 

—V.  76,  p.  438,  161. 

Commercial  Cable  Company. 

f Report  for  the  year  ending  Dec.  SI,  1902, J 
The  report  says  In  eubataDce  : 

A  contract  with  the  Pennsylvania  RB.  Co.  for  the  operation  of  Its 
telegraph  system  and  exolasive  collection  and  distribution  of  tele- 
graph business  at  its  stations  was  made  and  put  Into  etfeot  In  July 
last.  After  the  completion  of  the  Commercial  Paoltlc  Cable  It  is  ex- 
pected that  the  earnings  of  this  company  will  be  materially  Increased. 

At  the  annnal  meeting  Chairman  Geo.  Gray  Ward  said  : 

As  yet  there  Is  nothing  to  show  that  messages  can  be  transmitted 
without  wires,  even  for  short  distances,  with  anything  of  the  regu- 
larity, reliability,  correctness  and  secrecy  at  any  and  all  times  of  the 
day  and  night,  demanded  of  the  existing  telegraph  systPims  aod  neces- 
sary tor  the  protection  of  the  customers' interests  and  the  develop- 
ment of  the  telegraph  business.  Furthermore,  the  transmission  of 
messages  between  the  European  and  American  coasts  of  the  Atlantic 
Is  far  from  constituting  a  trans- Atlantic  telegraph  service  as  it  exists 
to-day.  The  essential  adjunct  of  an  extensive  inland  system  for  the 
distribution  and  collection  of  messages  on  the  northern  American 
continent  must  not  be  lost  sight  of. 

A  lar«e  part  of  the  trafflo  passing  by  the  Atlantic  cables  Is  destined 
lor  places  remote  from  the  seaboard.  Messages  to  and  from  Chicago, 
St.  Louis.  Ban  FranclBCO,  Montreal,  Toronto,  etc.,  require  and  receive 
transmissions  which  are  measured  by  minutes.  This  important  traiHo 
would  be  practically  extinguished  if  senders  could  not  rely  on  ex 
tremely  rapid  and  accurate  service.  Notbing  has  occurred  since  I 
last  addressed  you  to  cause  us  to  modify  the  oonservative  estimate 
then  expressed,  and  which  I  conUdently  repeat,  t&at  telegraphy  by 
means  or  wires  has  little  to  fear  from  the  competition  of  telegraphy 
without  wires.  For  the  benefit  of  those  who  do  not  share  my  contt- 
dence  I  may  say  that  the  etheric  waves  will  be  as  obedient  to  us  as  co 
anybody  If  it  should  ever  be  found  practicable  to  dispense  with  cables. 

On  the  other  hand  we  have  not  been  standing  etUl  in  the  matter  of 
Improvements.  We  have,  for  several  months  past,  successfully  oper- 
ated a  system  of  automatic  translation  which  enables  us  to  transmit 
messages  across  the  Atlantic  d,nd  vice  versa  without  any  intermediate 
stoppage  or  delay. 

Earnings,  expenses,  charges  and  balance  sheet  have  been 
as  follows: 

EABNIN09,  EXPENSES,  ETC. 

1902.  1901.  1900.  1899. 


<Jr088  earnings 10,208,293    9,629,794 

Expenses  and  reserve..     7,824,704    7,364,900 


Net  Income 2,383,589  2.264,893  2,283,386  2,343,601 

Deduct— 

Dividends  (8  p.  0.) 1,066,664  1,066,664  1,066.661  800,000 

Interest 800,000  783,694  720,000  720,000 

Miscellaneous 4,997  3,719         

Total 1,866,664  1,855,355  1,790.383  1,620,000 

Balance 516,925  409,538  493,003  823,601 

Reserve  funds 500,000  500,000  500,000  1,000,000 


Balance Bur.16,925  def.$90,462    def.6,997def.l7G,399 

GENERAL  BALANCE  SHEET  DKCEMBEK  81. 


1902. 


1901. 
t 


Assets- 
Cables,  land  lines, 

40 37,277,443  35,530,220 

Sundry  securities..  4.781,847    4,449,796 
Sun  (J  ry  debtors....      777,787 

Cash. 413,370 

Supplies  and  mls- 

oellaneoas 418,207 


733,68s 
7e4.655 

363,279 


1902. 
lAahilititi—  9 

Stock 13,833,SO0 

Bonds 20,01,000 

Dividends  payable     38B,ea8 

Sundry  credits 408,100 

Reserve  funds B,'!94,730 

Extensions 3,621,334 

Revenue  account..      147  529 


1901. 
» 

1^3:S3.300 

kO.ooo.ooa 

3«(>,06a 

649,0)1 

6.111,018 

2.230,uC0 

130,e0l 


Total 43.671, R55  41,810,638  Total 43.671,655  41,810,638 

The  reserve  fund  now  amonnts  to  $4,934,510  and  the  in- 
surance fond  to  1860,210.— V,  76,  p.  481,  216. 

Tlie  Batterlck  Company. 

CReport  for  the  year  ended  December  SI,  190S.) 
The  report   below  shows  the  combiued  actual  tangible 
assets  and  liabilities  of  the  companies  subsidiary   to  The 
Bntterick  Company,  omitting  all  value  for  good- will,  con 
tracts,  copyrights  and  trade-marks.   It  shows  also  the  profits 
for  the  year  ending  Dec.  31,  1902. 

ASSET^  AND  Lli^BILITIES  OF  SUBSIDIARY  COMPANIBS  DEC.   31. 


1902.  1901. 

AMtU—                               %  S 

Cash 452,413  167,246 

Mortgages  owned...      28,035  89,035 

Federal  bds.  owned,    5S6,000  83,000 

■tocitB  owned 1,060  1,000 

Aocts.  recelvablo.  ..1.6Sl..S»l  877,403 

Realest.  ana  imp'ts.    855,:500  749,785 

Maobln'y  and  pltnt.    B03,C-<7  4  It*, 108 

Hdse.  and  supplies..    450,«98  9^4,091 

Patent! 16,0UO  15.000 

Due  on  stock  snbs ],?0),«00 


Total., 


.4,372,184  4.694,727 


1903. 

210,000 


1901. 
$ 

250,700 


MorlBURes  payable., 
bills   aud  accounts 

payable 271.851     Sf5,092 

Federal  bonds 1,2' 0,000  l.SiOO.uuO 

Surplus 2,665,833  8,223.935 


Surplus  account  increase,  $426,897;  diviaends  paid  stock- 
holders, $800,000.  Total  pr  fits  for  one  year,  1726,893,  The 
balancy  sheet  of  The  Bulterick  Co.  Dec.  31,  1902,  shows 
merely,  "stocks  of  other  com  panics,"  $12,0C0, 000,  offset  by 
"stock  outfctandiDg,"  |12,000,000  (compare  V.  75,  p.  237).— 
V.  75,  p.  612. 


GENERAL  INVESTMENT   NEWS. 


Total 4,372,184  4.634.727 


BAILB0AD8.  INCLUDINQ  8TBEET  BOADS. 

Atlantic  Coast  Line  EB.— Syndicate  Di»«oi«ed.— The  syn- 
dicate formed  last  August  by  Brown  Bros,  &  Co.,  Hallgar- 
ten  &  Co.  and  Vermilye  &  Co,  to  fl>at  the  first  consolidated 
mortgage  4  per  cent  gold  bonds  has  been  dissolvei.  The 
New  York  Stock  Exchaoge  has  been  requested  to  list  $31,- 
034,000  firat  consolidated  mortgage  4  per  cent  bonds  of  1952 
and  135,650,000  common  stock,— V.  76,  p.  211,  209. 

Canadian  Northern  Ry.— Pttrc/wse. — See  Great  Northern 
Ry.  of  Canada  below.— V.  76,  p.  265. 

Carolina  &  Northwestern  Ry.— Ifade  Standard  Gauge.— 
The  work  of  changing  this  line.  110  miles  in  length,  to 
standard  gauge  was  completed  on  Feb.  22.— V.  70,  p.  1095, 

Chicago  Milwaukee  &  St.  Panl  By.— Purc/iase.— The 
Wisconsin  Western  RR.,  formerly  Kickapoo  Val.  &  North., 
extending  from  La  Farge  to  Wauzeka,  Wis.,  a  distance  of  52 
miles,  has  been  purchased.  The  road,  for  the  present,  will  be 
operated  eeparately. — V.  76,  p.  101. 

Chicago  &  North  Western  By.— In  Poasession.—'Ihe  com- 
pany having  purchased  and  entered  into  possession  of  the 
lines  of  railway  of  the  Fremont  Elkhorn  &  Missouri  Valley 
RR,,  previously  controlled  by  stock  ownership,  the  same  will 
be  operated  from  March  1  as  the  "Nebraska  and  Wyoming 
Division,"— V.  76,  p.  381,  330. 

Chicago  Bock  Island  &  Pacific  RR.— Transfer  Offlee 
Moved. — The  transfer  office  and  the  Assistant  Treasurer's 
office  have  been  moved  from  13  William  St.  to  71  Broadway, 
room  1011.— V.  76,  p.  330. 

Chicago  Union  Traction  Co. — Time  Extended.— The  Oak- 
man  committee  has  extended  the  time  for  the  deposit  of 
stock,  as  provided  in  the  call  dated  Jan.  20,  to  and  including 
April  2,     See  V.  76,  p.  211,  157.— V.  76,  p.  435. 

Delaware  Lackawanna  &  Western  RR.— "Modernizing  a 
Trunk  Line."— Under  this  title  the  company  has  reprinted  in 
pamphlet  form  from  the  "Railroad  Gazette"  of  Nov,  14, 

1902,  for  public  distribution,  an  account  of  the  permanent 
improvements  on  the  road  since  1899.  The  numerous  illus- 
trations give  an  excellent  idea  of  the  substantial  character 
of  the  new  stations,  bridges  and  viadusts.- V.  76,  p.  477,  48. 

Denver  &  Southwestern  Rj.— New  Director.— 3.  W.  Hurl- 
burt  has  baen  elected  a  director  to  succeed  B.  P.  Cheney  of 
Boston,  resigned. — V.  76,  p.  479. 

Dojlestown  &  Easton  Street  By.— Bonds  Made  Sub- 
ject to  Call  On  and  After  July  2,  1911,  at  110.— By  a  sup- 
plemental mortgage  dated  Jan.  3,  1903,  recorded  in  Bucks 
Co.,  Pa,,  Girard  Trust  Company,  trustee,  the  mortgage  of 
July  2,  1901,  was  modified  as  follows   by  stamping  on  bonds: 

The  owner  and  holder  of  this  bond  hereby  agreeg  by  accepting  and 
beooming  the  owner  hereof,  for  himself,  his  heirs,  executors,  adminis- 
trators, snocesBors  and  assigns,  that  this  bond  is  redeemable  at  the 
option  of  the  obligor,  on  any  interest  day  on  and  after  July  2, 1911,  at 
par  and  10  per  cent  premium  and  accraed  interest.— V.  73,  p.  842. 

Elklns  Anti  Rebate  h&Yi.—FuU  Tea;*.— The  "Journal  of 
Commerce  &  Commercial  Bulletin"  of  Fet).  28  contains  the 
full  text  of  the  Elkins  Anti-Rebate  Inter-State  Commerce  law, 
as  approved  by  President  Roosevelt  Feb.  19,  19)3,  from 
which  date  it  became  operative.    Compare  V.  76,  p.  3t8. 

Erie  RR.— Option  to  Subscribe.-The  directors  on  Feb.  11 
resolved  that  a  preferential  opportunity  should  be  given  to 
the  holders  of  stock  trust  certificates  of  record  March  20, 

1903,  ratably  to  subscribe  for  $10,000,000  of  convertible  4  p. 
c.  bonds  now  to  be  issued  at  8114  P-  c.  and  accrued  interest; 
also  that  the  company  enter  into  a  contract  with  J.  P. 
Morgan  &  Co.,  as  managers  of  an  underwriting  syndicate, 
whereby  such  syndicate  for  a  commission  of  2J^  per  cent  of 
the  par  amount  of  said  $10,000,000  of  bonds,  shall  agree  to 
take  any  and  all  of  said  $10,000,000  bonds  which  shall  not  be 
taken  by  the  stock  trust  certificate  holders  under  the  offer 
thereof  when  made  to  them.  Holders  of  stock  trust  certifi- 
cates for  either  first  preferred,  second  preferred  or  common 
stock  will  be  entitled  to  subscribe  for  $5'50  of  the  new 
bonds  for  each  $100  par  value  of  suoh  stock  trust  certificates 
registered  in  their  names.  Subscriptions  are  to  be  made  be- 
fore April  16,  1903,  and  will  be  payable  in  full  May  1,  1903. 
No  subscription  or  assignment  thereof  will  be  recognized 
unless  made  on  the  warrants  presently  to  be  furnished  by 
the  company,  Stockholders  residing  in  America  will  send 
tbeir  assents  to  the  new  bond  issue  to  Secretary  G.  A.  Rich- 
ardson, 21  Cortlandt  St,,  New  York;  those  residing  in  Great 
Britain  or  Europe  may  send  them  to  J.  S.  Morgan  &  Co.,  23 
O'd  Broad  St,,  London,  E,  C,  England. 

The  new  bonds  and  the  purposes  to  which  they  are  applic- 
able were  described  in  the  Chronicle  of  Feb.  14,  page  883, 
but  the  following  from  the  circular  dated  Feb.  16  will  be 
found  to  contain  additional  facts: 

After  careful  investigation  the  executive  committee  has  reoom- 
mended.  and  at  a  meetlogof  the  board  of  directors  held  Feb.  11,  1903, 
by  the  affirmative  vote  of  every  member  present  (not  inolndlng  any  of 
the  partners  in  the  firm  of  J.  P.  Morgan  A  Co.),  it  was  duly  voted  that 
In  order  to  obtain  the  moneys  needed  for  saoh  extensions  and  Im- 
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provements  and  for  other  lawful  purposes  of  the  company,  parsnant 
to  the  powers  conferred  by  eub-dlvlslon  10  of  Section  4  of  the  Ball- 
road  Law,  as  amended,  the  company  Issue  $10,000,000  of  4  per  cent 
convertible  50  year  gold  bonds,  convertible  into  the  common  stock  of 
the  company  at  50  after  April  1.  1905,  and  before  April  1, 1915.  Such 
bonds  are  to  be  secured  by  a  mortgage  to  the  Standard  Trust  Oo.  of 
New  York  upon  the  c  >mpany'8  properties  and  franchises  which  will 
provlae  for  the  subsequent  Issue  from  time  to  time,  either  In  a  single 
series  or  in  successive  series,  of  not  exceeding  $40,000,000  additional 
of  such  bonds,  convertible  into  the  common  stook  of  the  company  at 
such  prices  as  from  time  to  time  shall  be  fixed  by  the  board  of  direc- 
tors when  authorizing  the  Issue  of  the  several  series,  but  not  less  than 
the  market  value  of  said  common  stock  on  Feb.  11.  1903.— V.  76,  p. 
882, 158. 

Franebise  Taxation  in  New  York..— Final  Valuations  for 
189S. — The  State  Board  of  Tax  Commissioners  on  March  4 
annonnced  the  final  valnations  of  special  franchises  for  1908 
in  New  York,  Buffalo,  Rochester.  Qloversville  and  Ithaca. 
The  valnations,  as  compared  with  last  year's  total,  aggre- 
gate, it  is  said,  for  New  York  City  $335,142,825,  contrast- 
ing with  8220,620,155  in  1902;  for  Buffalo,  $12,607,200  against 
$13,164,430;  for  Rochester,  $4,793,575  against  $4,716,140.  The 
valuation  placed  on  some  leading  franchises  are: 

1903.  1902. 

Brooklyn  Olty  BB $12,502,000  $11,109,000 

Brooklyn  Union  Elevated 6,125,000  5,845.000 

Broadway  &  7th  Ave.  EB.,  Manhattan 6,540,000  6.859,000 

Metropolitan  Street  By 18,413,000  16,110,000 

Third  Avenue  One 10,310,000  10,086,000 

Manhattan  Elevated 47,100,000  44,kOO,500 

Brooklvn  Union  Gas  Oo 9,3SO,000  8,724,450 

Ooneolidated  Gas  Co 17,985,000  16.275,000 

New  York  Edison  Co 10,175,000  9,610,000 

New  Amsterdam  Gas  Oo 4,505,000  4,413,000 

—V.  76,  p.  212. 

Fremont  Elkhorn  &  Missouri  Yalley  RE.— ilfcrgfed.— See 
Chicago  &  North  Western  Ry.  Co.  above.— V.  61,  p.  194. 

Galreston  Harrisbnrg  &  San  Antonio  H.j.— Purchase.— 
A  bill  has  been  introduced  in  the  Texas  Legislature  author- 
izing the  purchase  by  this  company  of  the  following  allied 
lines  of  the  Southern  Pacific  System  :  New  York  Texas  & 
Mexican,  Gulf  Western  Texas  &  Pacific,  Gonzales  Branch, 
San  Antonio  &  Gulf  and  Galveston  Houston  &  Northern 
railroads.  The  Gulf  Western  Texas  &  Pacific  extends  from 
Port  Lavaca  to  Cuero  and  Victoria  to  Beeville,  Tex. ,  a  total 
of  111  miles.  The  remaining  roads  mentioned,  with  the  ex- 
ception of  the  Gonzales  Branch,  are  described  in  the  Invest- 
ors' Supplement. 

New  Securities.— ThQ  aforesaid  bill  authorizes  the  com- 
pany to  iiicrease  the  aggregate  of  its  mortgage  bonds  and 
stock  to  an  amount  not  exceeding  the  value  of  such  railways 
(aggregating  352  miles  of  road),  with  their  franchises  and 
appurtenances,  as  such  value  shall  be  determined  by  the 
Railroad  Commission  of  Texas. — V.  66,  p.  471. 

Galveston  Houston  &  Nortliern  Ry.— Merger.— See  Gal- 
veston flarrisburg  &  San  Antonio  Ry.  above.— V.  71,  p.  1311. 

Harrisburg  (Pa.)  Traction  Co. — Lease. — The  sharehold- 
ers will  vote  April  28  on  a  proposition  to  lease  the  property 
to  a  holding  company  to  be  organized  with  $5,000,000  of  au- 
thorized capital  stock.  The  new  company  is  to  take  over  the 
present  Harrisburg  Traction  Co.  system,  aggregating  about 
47  miles.  Whether  anything  further  will  be  included  is  en- 
tirely a  matter  for  the  future  to  determine.  It  is  proposed 
to  build  lines  to  Dauphin,  Linglestown  and  possibly  to  Hum- 
melstown,  if  the  necessary  rights  of  way  can  be  secured.  No 
name  has  yet  been  chosen  for  the  new  corporation;  it  will 
have  but  one  kind  of  stock;  no  bonds  are  at  present  in  con- 
templation. Unofficial  reports  say  that  various  independent 
lines  may  also  be  acquired,  including  Harrisburg  &  Mechan- 
icsbnrg,  Harrisburg  &  West  Fairview,  Lingleatown  &  Blue 
Mountain  and  West  Fairview  Sc  Marysville  railways, 
Under  the  plan  the  stockholders  of  the  Harrisburg  Trac- 
tion Co.  will  be  guaranteed  an  annual  dividend  of  6 
per  cent  on  their  stock  (now  $2,000,000),  and  in  addition  may 
receive  a  stock  dividend  of  $100,000.  They  will  also  be  en- 
titled to  subscribe  for  an  equal  number  of  shares  of  the  pro- 
posed corporation. — V.  70,  p,  945. 

Great  Northern  Ry.  of  Canada.— S'aie.-Mackenzie  &  Mann, 
acting  in  the  interest  of  the  Canadian  Northern,  are  reported 
to  have  exercised  their  option  on  a  majority  of  the  stock  of 
the  Great  Northern  Ry.  ot  Canada.  We  have  not,  however, 
succeeded  in  getting  the  report  officially  confirmed. — V.  76, 
p.  265. 

Indianapolis  Street  RR.— Bonds  OJ^ered. —Feder,  Holz- 
man  &  Co.  offer  at  88 J^  and  interest  $1,000,000  general 
mortgage  4  per  cent  $1,000  gold  bonds  dated  July  1,  1899, 
due  Jan.  1,  1933.    A  circular  says  in  part: 

These  bonds  are  part  of  an  authorized  issue  of  $5,500,000  based 
npon  a  mortgage  covering  all  the  street  railway  lines  in  the  city  of 
Indianapolis,  viz.:  about  142  miles  of  track  laid  with  90pound  rails 
and  embodying  the  highest  character  of  construction;  over  350  finely 
built  coaches  and  a  34year  franchise  providing  for  five-cent  cash 
fares  with  transfers.  This  franohise  has  been  confirmed  as  valid  and 
Incontestable  by  the  United  States  Circuit  Court  or  Appeals,  the  court 
of  last  resort.  The  many  interurban  traction  lines,  which  bring  to 
Indianapolis  annually  upward  of  750,0t  0  passengers,  bin  1  themselves 
to  pay  3  cents  for  each  passenger  carried  over  the  Indiarapolit)  Street 
Bailway  lines.  The  earnings  at  the  company  for  the  year  1902  show 
a  surplus  of  almost  6  percent  for  the  stock,  after  making  ample  pro- 
vision for  Kiaintenanoe  and  all  charges.  The  company  binds 
Itself  to  pay  to  the  Indiana  Trust  Oo.  a  sum  annually  sulfloient  to  re- 
deem at  maturity  the  greater  part  of  the  entire  issue  ot  bonds.  The 
Indianapolis  Traction  &  Terminal  Co.  binds  itself  to  pay  and  guaran- 
tee the  dividends  on  $5, 000, €00  stock  of  the  Indianapolis  Street  By. 
Co..  and  also  assumes  the  bonded  Indebtedness  and  guarantees  the 
sinking  fund  provision  for  the  redemption  of  the  bonds  —V.  76,  p.  48. 

Kona  &  Kau  Ky.,  Hawaii.— C/wiTjgfe  in  Co/ziro^- President 
Wilson  of  WileoQ,  Lyonds  &  Co.,  10  Front  St.,  San  Fran- 


cisco, has  arranged  to  purchase  from  Jacob  Coerper  &  asso- 
elates  the  control  of  this  company,  including,  it  is  said,  all 
except  $280,000  of  the  $3,000,000  stock;  also  the  holdings  of 
Mr.  Coerper  in  the  Kona  Sugar  Co.  Mr.  Wilson  intends  to 
reorganize  the  company  and  incorporate  a  construction  com- 
pany to  build  the  road.— V.  75,  p.  498. 

Lake  Shore  Electric  Ry.— Increase  of  S^ocfc.— The 
company  has  filed  a  certificate  of  increase  of  authorized 
capital  stock  from  $6,000,000  to  $7,600,000,  of  which  $3,- 
500,000  is  preferred.    "Cleveland  Finance"  says: 

Considerable  progress  has  been  made  with  the  financial  plan.  Most 
of  the  necessary  preferred  stook  has  been  subscribed  and  the  remain- 
der will  be  taken.  The  minoritv  stockholders  have  not  responded  as 
liberally  as  they  should.  The  Everett-Moore  syndicate,  as  creditors 
to  the  extent  of  $1,500,000,  could  have  frozen  out  the  minority  stock- 
holders, and  it  was  only  fair  that  those  stockholders  should  subscribe 
pro  rata  to  this  preferred  stock  issue  and  help  put  the  propt-rty  on  its 
feet.  The  sale  or  the  preferred  stock  is  being  mide  tnroagh  the 
American  Trust  Co.,  and  claims  against  the  road  will  also  be  received 
at  the  ofllce  of  that  company.  The  first  claim  was  filed  this  week.  It 
is  figured  that  about  April  1  the  receiver  will  be  finally  discharged 
and  the  general  offices  removed  from  Toledo  to  Clevelani.— V.  76, 
p.  382. 158. 

Lake  Street  Elevated  RR.,  Chicago.— Siafus. —The  re- 
organization committee,  H.  N.  Higginbotham,  Chairman,  at 
the  adjourned  meeting  of  the  stockholders  on  March  2,  stated 
that  up  to  the  present  time  the  committee  does  not  consider 
that  a  sufficient  amount  of  bonds  and  stock  has  been  deposited 
to  warrant  the  committee  to  take  any  active  steps  in  the 
preparation,  of  a  reorganization  plan,  but  that  it  is  hoped 
that  prior  to  the  expiration  of  the  time  limit,  March  15,  this 
difficulty  may  be  removed,  The  shareholders'  meeting  was 
again  adjourned  until  April  1.— V.  76,  p.  435,  382. 

Lexington  &  Eastern  Rj.—New  O^cera.— Arthur  Gary 
has  been  elected  President,  and  George  Copland,  in  addition 
to  his  offices  of  Vice-President,  Treasurer  and  Auditor,  has 
been  elected  Secretary.  Both  have  offices  at  Lexington,  Ky. 
-V.  74,  p.  94. 

LonlsTille  &  Nashville  B.YL.-New  Bonds.— The  new  five- 
twenty  [year]  collateral  trust  bonds  will  be  gold  4  per  cents, 
dated  April  1,  1903,  and  due  in  twenty  years,  but  subject  to 
call  at  the  option  of  the  company  after  five  years.  The  limit 
of  the  issue  will  be  $3D,000,C00,  secured  by  deposit  of  the 
bonds  below  described  to  the  aggregate  amount  of  $36,640,000. 
There  will  be  put  out  during  the  current  year  only  $23,000,- 
000,  this  amount  having  been  underwritten.  These  latter 
bonds  or  their  proceeds  will  be  used  to  take  up  the  $7,500,000 
collateral  5-20  bonds  called  for  payment  April  1  and  the 
£645,400  South  &  North  Alabama  first  63  due  May  1, 1903,  and 
for  other  corporate  purposes.  The  collateral  for  the  loan  will 
be  as  follows: 

Louisville  *  Nashville  unified  mortgage  48  (Including  $8,259,000  now 
on  hand,  $8,400,000  pledged  for  old  5-208  due  April  1  (see  V.  76,  p. 
158)  ana  $7,931,000  to  be  received  during  the  current  year  on  vari- 
ous other  acootints $24,640,000 

Louisville  &  Nashville,  Padncah  &  Memphis  Division 
bonds,  covering  road  from  Padaoah,  Ky.,  to  Memphis, 
Tenn.,  254  mUes 4,779,000 

Louisville  &  Nashville  Terminal  Co., HashTille,  Tenn.  (V. 
75,  p.  1334) 2,500,000 

Southern  &  Northern  Alabama  5  p.  o.  bonds 4,32 1 ,000 

Pensaoola  &  Atlantic  BB.  Ist  mortgage  bonds 500,000 

Total $36,640,000 

The  5-20  collateral  trust  bonds  payable  April  1  may  be 
exchanged  at  the  office  of  J.  P.  Morgan  &  Co.  for  the  new 
bonds  on  the  basis  of  96)^  in  the  new  bonds  and  33^  in  a  due 
bill.— V.  76,  p.  480,  435. 

LoniSTille  (Ky.)  Rj.—Sale  of  Bonds.— On  March  16  the 
company  will  offer  for  sale  $200,000  43^  per  cent  second 
mortgage  bonds,  being  part  of  the  authorized  issue  of  $2,000,- 
000  for  improvements.  Sealed  bids  will  be  received.  Presi- 
dent Minary  is  quoted  as  saying  that  the  question  of  issuing 
bonds  or  stock  for  building  the  interurban  lices  has  been 
indefinitely  postponed  and  may  not  be  acted  on  by  the  share- 
holders for  five  or  six  months. — V.  76,  p.  480. 

Manhattan  tij.— Extra  Dividend.— The  directors  on 
Thursday  declared  a  quarterly  dividend  of  1^  per  cent  for 
the  quarter  ending  March  31,  1903,  and  an  additional  divi- 
dena  of  1  per  cent  from  the  surplus  earnings  of  the  nine 
months  ending  March  81,  1903,  both  payable  on  April  1, 
1903.  The  guaranty  to  be  endorsed  on  the  certificates  under 
the  terms  of  the  lease,  which  goes  into  effect  on  April  1,  was 
in  V.  76,  p.  480,  382. 

Memphis  Helena  &  Louisiana  Ry.—Sale.-The  share- 
holders will  vote  April  20  on  selling  the  property  to  the  St. 
Louis  Iron  Mountain  &  Southern,  which  see  below. — V.  73, 
p.  1160. 

Metropolitan  Street  Ry.,  Nctt  York  City.— Explanation, 
— Referring  to  recent  rumors  which  have  depressed  the 
price  of  the  stock,  stockholder  John  D.  Crimmins  is  quoted 
as  saying: 

After  diligent  inquiries,  I  find  the  financial  condition  of  the  com- 
pany sound  and  Its  affairs  wisely  administered.  Its  property  is  in- 
tact, and  the  proceeds  from  the  sale  of  bonds,  which  in  these  vlcioas 
charges  were  made  to  appear  as  having  been  taken  bodily  from  the 
treasury,  have  been  wisely  expended  in  the  betterments  of  the  ex- 
tended system,  which  is  now  leased  by  the  Inter-Uiban  Street  By- 
Co.  What  at  one  time  appeared  to  the  credit  of  the  Metropolitan  St. 
By.  Co.  as  a  trust  fund  under  the  conditions  of  the  Third  Avenue 
mortgage  has  been  expended  in  the  improvements  of  the  Third  Ave- 
nue system  [including  the  Union  Bailwav],  upon  which  great  outlays 
have  been  made  in  the  past  two  years.  Several  million  dollars  have 
been  expended  in  the  new  power  stations,  one  now  nearing  comple- 
tion at  Spuyten  Dnyvll,  near  Klngsbridge;  and   during   the    summer 
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the  value  of  thla  Btatlon  in  economical  operation  will,  I  am  aBsored, 
be  shown  in  a  very  great  savlnK  in  expenses,  much  more  than  half 
the  present  cost  of  power.— V.  76,  p .  331. 

Mexican  Central  Ry. — Equipment  Bonds  Called.— Equip- 
ment and  collateral  5  per  cent  gold  bonds,  due  1917,  first 
series,  to  the  amount  of  ?!50,000  will  be  paid  at  par  and  ac- 
crued interest  at  the  offices  of  either  the  Old  Colony  Trust 
Co.,  Boston;  the  Manhattan  Trust  Co.,  New  York,  or  Messrs. 
Glyn,  Mills,  Currie  &  Company,  67  Lombard  Street,  London, 
E.  C,  on  or  after  April  1, 1903,— V.  75,  p.  1203. 

Missonrl  Paclflc  Ry. — New  Bonds.— See  St.  Louis  Iron 
Mountain  &  Southern  Ry.  below. 

Irafflc  Director  of  All  Oould  Lines.— A,  C.  Bird,  Third 
Vice-President  in  charge  of  traffic  of  the  Chicago  Milwaukee 
&  St.  Paul  Ry.,  has  been  chosen  traffic  director  of  all  the 
roads  in  which  the  Goulds  are  interested.— V.  76,  p.  213. 

Morsran'g  Lonlslana  &  Texas  RB.  &  Steamghip  Co.— Sale. 
—The  Gulf  Western  Texas  &  Pacific  Ry.,  $498,500  of  whose 
$500,000  stock  is  owned  by  this  company,  is  to  be  sold  to  the 
Galveston  Harrisburg  &  San  Antonio  Ry.  Co.,  which  see 
above.— V.  74,  p.  268. 

MoBkegon  (Mich.)  Traction  &  Liichtlngr  Co,— New  Stock. 
—The  capital  stock  has  been  increased  from  $600,000  to 
$700,000.— V.  74.  p.  937. 

Nashville  (Tenn.)  Rj.— Notice  to  Shareholders. — The  hold- 
ers of  certificates  representing  a  large  majority  of  the  stock 
have  accepted  .the  offer  of  $5  a  share  made  therefor  by  Isidore 
Newman  &  Sons  and  Ladenbnrg,  Thalman  &  Co,  The  ac- 
ceptance of  that  offer  is  limited  to  March  10,  and  on  that 
day  it  is  proposed  to  dissolve  the  pool  and  to  return  the 
stock  of  the  non- assenting  certificate  holders.  The  offer  is 
made  through  the  stockholders'  committee,  Douglas  H.  Gor- 
don, Chairman,  and  International  Trust  Co.,  depositary. 
The  expenses  will  be  25  cents  a  share.  The  stockholders  are 
also  to  get  certain  privileges  as  to  the  new  securities  issued 
under  reorganization. 

Reorgani zatton.— The  plan  of  reorganization,  while  not 
ready  for  distribution,  will,  we  are  informed,  provide  for 
the  making  of  a  mortgage  to  secure  $6,000,000  bonds,  of 
which  $1,000,000  will  be  reserved  for  additions  and  improve- 
ments, and  $2,577,000  to  retire  underlying  securities  and 
$2,423,000  will  be  sold.  Also  for  the  creation  of  preferred 
stock  to  the  amount  of  $3,500,000,  of  which  $1,995,500  to  be 
issued  forthwith  and  $4,000,000  common  stock,  of  which  the 
present  issue  will  be  $3,500,000— V.  76,  p.  102. 

New  York  Central  &  Hudson  River  B.R.— Quarterly.— 
Earnings  for  the  quarter  and  the  six  months  ending  Dec.  31 
were: 

3  months  dross  Net  Ot/ier  Interest,      Balance, 

ending        Earnings.     Earnings.    Income.       Taxes,  etc.     Surplus. 

Bee.  31—  $  $  $  $  $ 

1902 19,430,118      5,675,916  1,468,009     8,250,185  1,893,740 

1901 18,412,454     6,850,947   1,352,264     5,220,967  2,482,244 

6  months  - 

1902 38,905,780  12,870,393  2,704,906  10,514,984  5,060,815 

1901 37,864,688  13,587,567  2,488,489  10.374,292  5,696,764 

Dividends  of  1^^  per  cent  quarterly  call  for  ?3, 297, 907  in 
1903,  against  $3,876,000  in  1901,  leaving  balance,  surplus,  of 
$1,762,408  in  1902,  against  $3,820,857  in  1901.— V.  76,  p.  480, 

New  York  New  Haven  &  Hartford  RK.— New  Stock.— 
The  Connecticut  House  has  passed  a  bill  providing  as 
follows: 

The  New  York  New  Haven  &  Hartford  RR.  Co.  is  hereby  authorized 
to  inorease  its  capital  stook  to  such  extent  as  shall  be  required  from 
time  to  time,  either  by  purchase  or  payment,  to  take  up  its  funded 
and  floating  debt,  as  the  same  shall  be  at  the  date  of  the  aooeptanoe 
of  this  aniendment  or  thereafter,  and  to  make  permanent  additions 
and  improvemente  in  the  property  of  the  company  and  of  Its  leased 
lines,  including  rolling  stock.  But  no  issue  of  stock  for  the  aforesaid 
purposes  shall  be  made  except  upon  the  payment  of  $100  in  cash  tor 
each  share  so  to  be  issued,  and  the  cost  of  such  additiouH  and  im- 
provements shall  be  verified  by  sworn  certlHoates  of  an  engineer  ap- 
proved by  the  Board  of  Railroad  Commissioners,  and  the  certitioates 
shall  be  filed  with  said  board. 

Wages. — The  trainmen  are  demanding  increased  wages 
and  other  concessions.    President  Hall  is  quoted  as  saying: 

I  think  we  are  paying  our  employes  as  much  as  any  other  New  Eng- 
land road.  We  pay  as  well  as  the  New  York  Central,  so  far  as  I  know. 
Some  time  ago  the  Pennsylvania  RR.  Co.  made  an  advance  of  10  per 
cent  In  wages,  but  even  at  that  I  think  we  are  paving  as  much  as  they. 
—V.  76,  p.  480,  382. 

New  York  Texas  &  Mexican  Ry.— Merger.— See  Galveston 
Harrisburg  &  San  Antonio  Ry.  above.— V.  45,  d.  438. 

Oregon  Water  Power  &  Ry.Co.,  Portland.— jBonds  Offered. 
— We  are  informed  unofficially,  but  on  apparently  good  au- 
thority, that  there  are  now  $1,500,000  bonds  of  1903  outstand- 
ing; that  $1,500,000  more  are  to  be  issued, and  that  only  $500,- 
000  are  reserved  against  underlying  liens,  namely  Portland 
City  &  Oregon  Ry.  63.  Of  Ithe  Portland  City  &  Oregon  bonds 
the  whole  issue,  $500,000,  is  outstanding. 

Pennsylvania  RR. — Freight  Embargo  Removed.— Notices 
were  sent  out  on  March  8  to  the  principal  shippers  and  con- 
nections of  the  company  and  the  Pennsylvania  lines  west  of 
Pittsburg  that  the  embargo  on  grain,  hay,  lumber,  ore  and 
slow- line  freight  destined  to  points  east  of  Johnstown  has 
been  removed. 

Statistics.-See  page  589,  also  editorial  on  page  511.— V. 
76,  p.  484,  480. 

Pittsburgh  Carnegie  &  Western  RR.— Pittsburgh  Sta- 
tion.—The  contract  for  the  construction  of  the  new  station 
in  Pittsburgh  has  been  awarded  to  the  United  States  Realty 
&  Construction  Co.  The  building  will  probably  be  com- 
pleted in  ten  months  or  a  year,  and  will  cost,  including  ap- 
proaches, power  house,  etc.,  about  $1,000,000. 


Connecting  Lines. — The  Pittsburgh  ''Dispatch"  obtained 
the  following  data  from  Joseph  Ramsey  Jr.,  President  of 
the  Wabash  RR.,  regarding  the  extension  of  the  Gould  Sys- 
tem to  Pittsburgh  and  Baltimore: 

Within  two  months  contracts  will  be  awarded  aggregating  «1 0,750,- 
000  for  the  conHtructlon  of  the  connectlntr  links  of  the  new  lines  now 
being  built.  Six  million  dollars  of  this  sum  will  be  exoenaed  on  the 
connections  through  Ohio  and  West  Virginia  and  $4,000,000  on  the 
Maryland  link.  The  remaining  $750,000  Is  to  be  expended  on  the 
Pittsburgh  train  shedH  and  terminals. 

The  first  link  of  16  miles  is  between  Zanesville,  on  the  Wheeling  to 
Lake  Erie,  and  Marietta,  on  the  Cleveland  Columbus  <fe  Marlf^tta,  and 
then  crossing  the  Ohio  from  Marietta  to  Parkersburg,  on  the  Little 
Kanawha.  Burnsville.  on  the  latter,  has  to  be  connected  up  with  Bel- 
lington,  on  the  West  Virginia  Central  &  Pittsburgh,  a  link  of'42  miles. 
Bfclllngton  is  the  center  of  the  Wabash's  great  coal  fields  In  West  Vir- 
ginia. The  Wabash  comes  to  Pittsburgh  from  Beilington  over  the 
Greene  County  branch  and  reaches  Cumberland  on  Its  way  to  the 
seaboard  over  the  West  Virginia  Central. 

To  connect  the  West  Virginia  Central  at  Cumberland  with  Cherry 
Run  on  the  Western  Maryland,  a  link  of  65  miles,  $4,000,000  in  con- 
tracts will  bo  called  for.  On  this  new  work  eight  [bridges  will  have  to 
be  built.  On  the  Pittsburgh  entrance  three-fourths  of  the  work  Is 
already  completed.  There  are  32  miles  of  grading  so  far  advanced 
that  the  rails  can  be  laid  by  April  1.  The  only  delay  that  threatens  at 
present  is  that  of  bridge  material  deliveries.  "Our  Continental  Lim- 
ited wlUglveJPlttsburgh  a  flyer  thatiwlU  equal  the  Pennsylvania's  late 
20-hour  New  York  and  OLioago  special."— V.  76,  p.  333. 

Portland  City  &  Oregon  Ry.— See  Oregon  Water  Power  & 
Ry.  above —V.  71,  p.  1269. 

Rhode  Island  Companj.— New  Offices. — General  Manager 
Albert  T.  Potter  has  been  elected  Vice-President;  Robert 
I.  Todd  succeeds  Mr.  Potter  as  General  Manager. — V.  74,  p. 
1356. 

St.  Albans  (Vt.)  Street  By.— Bonds  Offered.— F.  H.  Mills 
&  Co.  of  Boston  are  offering  at  103  and  interest  a  block  of  the 
$200,000  first  mortgage  5  per  cent  gold  bonds,  of  which 
$193,000  are  outstanding.      A  circular  says  in  part: 

This  road  runs  from  the  village  of  8t.  Albans  Bay,  on  Lake  Cham- 
plain,  to  the  city  of  8t.  Albans,  and  thence  to  Swanton,  a  total  length 
of  13  miles.  The  road  is  laid  with  60-lb.  T  rails;  car  barns  and  power 
house  of  brick  and  iron.  The  transportation  of  freight  will  oommenoe 
in  the  spring  of  1903.  Earnings  for  the  six  months  ending  Deo.  31, 
1902,  were:    Net,  86,645;  interest  on  bonds,  $4,199. 

See  also  page  81  of  Street  Railway  Supplement.— V.  74, 
p.  268. 

St.  Lonls  Iron  Mountain  &  Southern  Rj.—New  Bonds — 
This  company,  controlled  by  the  Missouri  Pacific  Ry.  Co., 
has  sold  $10,000,000  of  "River  and  Gulf  divisions  first  mort- 
gage" 4  p.  c.l  30  year  gold  bonds  to  Vermilye  &  Co.;  also 
$10,000,000  to  other  parties,  currently  reported  to  be  George 
J.  Gould  and  John  D,  Rockefeller.  The  mortgage  is  limited 
to  $50,000,000,  and  is  to  be  a  first  lien  on  terminal  property 
in  Memphis  and  St.  Louis  and  on  new  extensions,  including 
a  line  running  southerly  from  East  St,  Louis,  and  forming 
with  the  Texas  &  Pacific  a  new  route  to  New  Orleans;  also  on 
aline  in  Arkansas,  Missouri,  etc..  affording  a  direct  con- 
nection between  Kansas  City  and  Memphis.  The  mortgage 
will  also  cover  future  construction,  $30,000,000  of  the  bonds 
being  reserved  to  provide  for  further  extensions  (when  deemed 
desirable)  at  a  fixed  rate  per  mile,  but  not  exceeding  the 
actual  cost. 

The  lines  covered  by  the  $20,000,000  bonds  now  sold  are  a 
first  mortgage  on  a  total  of  about  680  miles  of  road  built  or 
under  construction.  They  are  issued  at  the  rate  of  about 
$30,000  per  mile,  making  no  allowance  for  extensive 
and  valuable  terminal  property  also  under  their  lien  at  St. 
Louis  and  East  St.  Louis,  the  Mississippi  River  transfer  be- 
tween those  cities,  the  bonds  of  the  Union  Railway  of 
Memphis  [covering  the  belt  line  under  construction  in  that 
city],  and  the  terminals  at  Cairo  and  also  at  Thebes,  111. , 
where  the  Mississippi  is  crossed  via  the  Southern  Illinois  & 
Mississippi  Bridge  Company's  bridge.  The  lines  included 
with  the  names  by  which  they  have  heretofore  been  known 
are  as  follows: 

Miles. 

St.  Louis  Valley  By.  (see  Investors'  Supplement,  page  136,) 
about  completed  along  the  east  bank  of  the  Mississippi  River 
from  East  St.  Louis  to  Thebes  and  Cairo,  III.,  with  branch  to 
coal  fields about  145 

Memphis  Helena  &  Louisiana  RR  (see  V.  73,  p.  1160 ;  also  that 
company  above),  built  or  under  construction  from  West 
Memphis  along  the  west  bank  of  the  Mississippi,  via  Arkansas 
City,  to  Clayton,  La  [where  a  connection  will  be  made  with  the 
Texas  &  Paolflo  for  New  Orleans] 278 

White  River  Ry.  (See  V.  75,  p.  982;  V.  76,  p.  213).  built  and  build- 
ing from  BatesvlUe,  Ark.,  to  Carthage,  Mo 264 

Union  Railway  of  Memphis  (V.  75,  p.  795) Bonds  pledged. 

The  new  lines  will  complete  shrrt  new  routes,  with  low 
grades,  from  both  St.  Louis  and  Kansas  City  via  Memphis 
to  New  Orleans.- V.  76,  p.  213;  V.  75,  p.  1400. 

San  Antonio  &  Gnlf  RR.— Ifergrer.— See  Galveston  Harris- 
burg &  San  Antonio  Ry.  above.  Foreclosure  is  pending  ;  on 
Feb.  27  Judge  J.  L.  Camp  of  the  45th  District  Court  was  re- 
quested to  restrain  the  sale  of  the  road, — V.  69,  p,  591. 

Seattle  Renton  &  Southern  Rj.— Mortgage.— This  com- 
pany has  made  a  mortgage  to  the  Merchants'  Loan  &  Trust 
Co.  of  Chicago,  as  trustee,  to  secure  an  issue  of  5  p.  c. 
$1,000  bonds;  present  issue  to  be  $100,000;  in  escrow  $105,000, 
to  retire  at  or  before  maturity  $105, (00  existins:  bonds,  se- 
cured by  mortgage  of  the  Seattle  &  Renton  Ry.  (the  prede- 
cessor company)  to  the  State  Street  Trust  Co.  of  Boston,  as 
trustee.  Further  bonds  may  be  issued,  the  amount  auth  or- 
ized  being  indefinite  and  limited  to  $30,000  per  mile  of 
single  track  and  $40,000  p.  m.  for  double,  and  so  that  inter- 
est charges  shall  exceed  one- half  of  the  net  earnings.  It  is 
hoped  shortly  to  exchange  the  $105,000  of  bonds  outstanding. 
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South  Jersey  Gas,  Electric  &  Traction  Co.— Consolida- 
tion—New  Mortgage. — The  shareholders  on  Feb.  28  voted  to 
merge  the  lines  mentioned  in  the  Chronicle  of  Feb.  7  (p. 
332) ;  also  to  make  a  mortgage  to  the  Fidelity  Trnst  Co.  of 
Philadelphia  to  secure  $15,000,000  of  5  p.  c.  $1,000  gold 
bonds  dated  Feb.  28,  1903,  and  due  Feb.  28,  1954  ;  interest 
payable  in  March  and  September.  Of  the  new  bonds,  $2,- 
100,000  are  reserved  to  retire  the  following  prior  liens,  which 
remain  outstanding,  viz,:  Trenton  Gas  &  Electric  Co.,  $2,- 
000,000,  and  Burlington  Gas-Light  Co.,  $100,000.  Capital 
stock  authorized,  $6,000,000;  outstanding,  15,889,000.— V.  76, 
p.  338, 

Underground  Electric  Railways  Co.  of  London.— ^orn- 
ings  of  Leased  Line,— The  report  of  the  Metropolitan  Dis- 
trict Railway  for  the  half-year  ended  Dec.  31,  1902,  shows: 

Total  reoelpta,  £196,612,  against  £173,880  for  the  oorrespondlDK 
half  of  1901;  working  expenses,  £107.284,  against  £113,085;  net  In- 
come. £89,328.  against  £66,795;  net  revenue,  after  paying  the  Inter- 
est on  debentures  and  debenture  stock,  and  the  several  rent  charges, 
£17.958.  This  amount  will  admit  of  a  payment  for  the  half.year  of  a 
dividend  on  the  4  per  cent  guaranteed  stock  at  the  rate  of  £l  lOs.  per 
cent  per  annum,  and  leave  £360  to  be  carried  forward.  Active  pro- 
gress Is  being  mad«  by  the  Underground  Electric  Railways  Co.  with 
the  work  of  electrification  (compare  V.  76,  p.  383).— V. 76,  p.  436,  383. 

Wabaeh  RR.—New  Connecting  Line»,— See  Pittsburgh  Car- 
negie &  Western  RR.  above. 

Labor  Trouble. — The  employes  on  the  lines  east  of  the 
Mississippi  recently  demanded  an  increase  in  wages  for 
freight  trainmen  of  12  per  cent  and  for  passenger  trainmen 
15  per  cent.  This  increase  President  Ramsey  declared  it  was 
Impossible  for  the  company  to  grant.  A  strike  was  immi- 
nent, but  on  March  3  Judge  Adams,  in  the  United  States 
District  Court  at  St.  Louis,  granted  the  company  a  tempo- 
rary injunction  commanding  the  Chairmen  of  the  labor 
committees  and  all  others  absolutely  to  desist  and  refrain 
from  ordering,  coercing,  persuading,  inducing,  or  otherwise 
causing  the  employes  of  the  Wabash  Ry.  Co.  to  strike  or 
quit  the  service  of  the  company.  The  request  for  the  in- 
junction was  based  on  the  provisions  of  the  Interstate 
Commerce  law  which  makes  it  incumbent  upon  the  railroads 
to  transport  all  kinds  of  inter-State  traffic;  any  conspiracy 
to  defeat  that  Act,  it  is  claimed,  being  wrong  and  rendering 
the  parties  civilly  and  criminally  liable.  The  injunction 
was  obeyed.— See  "Wages"  below.— V.  76,  p.  436,  384. 

Yf ages.— Recent  Announcements,— The  following  increases 
have  recently  been  announced  or  reported: 

Missouri  Kansas  &  Texas,  Miseourl  PaolAo,  St.  Louis  &  San  Fran- 
cisco, 8t,  Louis  Southwestern  and  Atchison  Topeka  &  Santa  Fe,  12 
per  cent  to  passenger  trainmen  and  15  per  cent  to  freight  trainmen; 
Wabash  trainmen  west  of  the  Mississippi  River,  about  5  p.  c.  (the  West- 
ern tariff,  It  is  explained,  having  been  much  lower  than  the  Eastern); 
Cincinnati  Hamilton  &  Dayton,  engineers  and  firemen,  3 ^a  p.  c;  Chi- 
cago St.  Paul  Minneapolis  &  Omaha,  various  conductors  and  train- 
men, up  to  25  per  cent;  Southern  Paolflo,  firemen,  6  to  12  p.  c;  Den- 
ver &  Rio  Grande  RR.,  machinists,  2  Hi  to  &  p.  c;  Baltimore  &  Ohio 
conductors,  brakemen  and  yardmen,  7  or  8  p.  c;  Erie  trackmen, 
supervisors,  etc.,  about  9  p.  c— V.  76,  p.  267. 

Western  Maryland  KR. — See  Pittsburgh  Carnegie  &  West- 
ern RR.  above.— V.  76,  p.  384,  49. 

West  Tirginia  Central  &  Pittsburgh  Ry.—New  Connec 
tions.—See  Pittsburgh  Carnegie  &  Western  RR.  above. — V. 
76,  p.  384, 

WIieeliiig&  Lake  Erie  RR.— Connection— See  Pittsburgh 
Carnegie  &  Western  RR,  above.-V.  76,  p.  384,  209. 

Wisconsin  Western  RR.  (Kickapoo  Valley  &  Northern 
RR.)— See  Chicago  Milwaukee  &  St.  Paul  Ry.  above—V.  69, 
p.  1148. 


INDUSTRIAL.  C^AS  AND  MISCELLANEOUS. 

American  Bicycle  Co.— Successor  Company/.— See  Pope 
Manufacturing  Co.  below. 

Pcna/fy.— Deposits  of  stock  under  the  plan  are  now  6ub- 
ject  to  a  penalty  of  50  cents  a  share.— V.  78,  p.  436,  382. 

American  Radiator  Co.— iJepor (.—The  results  for  the  year 
ending  Jan.  81  were: 

1903.  1902.  1901. 

Netproflts $701,094  $627,614  $527,998 

Dividends  on  pref.  Stock (7%)210,000    (7%)210,000    (7%)210,000 

Balance $491,094  $417,614  $317,998 

-V.  75,  p.  1033. 

British  Colombia  Packers'  Association.— .Ftrsf  Dividend, 
—The  company  has  declared  a  diyidend  on  the  preferred 
stock  at  the  rate  of  7  per  oent  per  annum  from  the  earnings 
of  the  first  six  months— that  is,  from  May  20th  to  Nov. 
20th  .-V.  74,  p.  1306. 

Citizens'  Lighting  Company,  LoniSTille.—Conaohdation.- 

An  advertisement  states  that  the  directors  of  the  Citizens' 
Lighting  Co.  and  of  the  Louisville  Electric  Light  Co.  have  re- 
solved that  it  is  expedient  to  consolidate  these  two  corpor- 
ations. A  plan  of  such  consolidation  is  on  file  at  the  office 
of  each  of  these  companies.  A  meeting  of  the  directors  of 
each  of  said  companies  will  be  held  upon  the  19th  day  of 
March,  1903,  at  which  time  it  is  expected  to  execute  the  said 
agreement  of  consolidation,  if  the  statutory  number  of 
stockholders  shall  assent  thereto.    See  V.  76,  p.  481. 

Called  Bonds  — All  the  outstanding  bonds  of  the  Citizens' 
General  Electric  Co.  secured  by  mortgage  dated  Oct.  1, 
1892,  have  been  called  and  will  be  paid  at  104  and  interest  at 
the  office  of  the  Louisville  Trust  Co.  at  Louisville,  Ky.,  on 
April  1,  1903.-V.  76,  p.  481,  384. 

Cleveland- Akron  Bag  Co.— (>on«oKdafion.— This  company, 
eoently  organized  in  Ohio  with  |2,000,000  capital   stock 


fully  paid,  has  acquired  by  direct  purchase,  the  bag  factory 
formerly  owned  by  The  Root  &  McBride  Co.,  Cleveland;  the 
mill,  sack  factory  and  coating  plant  of  The  Akron  Paper  Co., 
located  at  Boston,  Ohio;  the  Cleveland  Paper  Co.,  Cleveland, 
bag  manufacturers,  and  the  Standard  Bag  &  Paper  Co,, 
Cleveland,  paper  manufacturers.     The  directors  are  : 

J.  H.  McBrlde,  George  D.  Adams,  G.  E.  Kaopler,  E.  H.  Gihbs,  A.  W. 
Maynpg,  E.  H.  Brankman  and  C.  H.  Jaite;  President,  J.  H.  MoBride; 
Vice-President,  J.  A,  Baldwiu;  Treasurer.  E.  U.  Braubmaii;  Secretary, 
Q.  E.  Kappler»    Headquarters  have  been  located  in  Cleveland. 

The  company  has  '*  no  obligations  of  any  kind  ;  its  plants 
are  entirely  free  of  any  indebtedness,  and  It  has  a  paid-in 
working  capital  of  $500,000." 

Colnmbns  Chain  Co.— Increase  of  Stock. — This  company 
has  increased  its  capital  stock  to  $400,000,  of  which  $200,000 
is  preferred.  The  company  was  incorporated  in  1900  and  has 
been  very  successful,  the  new  stock  issue  being  to  provide 
for  additions,  etc. 

Colnmbns  (0.)  Iron  &  Steel  Co.— New  Stock— Acquisi- 
tions.—This  company,  with  two  blast  furnaces  at  Columbus, 
O,  .recently  increased  its  capital  stock  from  $500,000  to  $750,- 
000.  The  company  has  purchased  the  property  of  the  Raven 
Coal  &  Coke  Co.,  at  Stone,  W.  Va.,  for  $150,000,  and  is  pro- 
posing to  develop  the  property  and  to  build  100  coke  ovens. 
The  new  stock  was  all  subscribed  and  paid  for  pro  rata  by 
present  stockholders.  All  of  the  stock  is  common  stock;  no 
preferred  stock,  no  bonds.  The  company  was  incorporated 
in  Ohio  Nov.  21,  1899.    Its  property  embraces: 

Forty-five  acres  of  land  just  outside  of  Columbus  Olty  limits,  with 
two  blast  furnaces,  coke  ovens,  coal  mines  at  Matting,  Fayette  Co,, 
W.  Va,,  and  limestone  flux  quarry  in  suburbs  of  Columbus. 

Col.  J.  G.  Battelle  is  President  and  W.  W.  Marting  Secre- 
tary.— V.  71,  p.  1318 

Commercial  Cable  Co.— Dividends  Made  Uniform,— While 
the  company  has  paid  dividends  aggregating  8  per  cent  since 
1897,  the  quarterly  rate  has  been  1^^  p.  c,  with  1  p.  c.  extra 
at  the  end  of  the  year.  With  the  aeclaratlon  of  the  April 
distribution  the  dividend  has  been  changed  to  a  uniform  3 
per  cent  quarterly. 

Report.See  page  541. 

New  Stock.— The  $1,666,700  stock  listed  on  the  New  York 
Stock  Exchange  last  week  is  "to  be  applied  toward  the  com- 
pany's investment  in  the  Commercial  Pacific  Cable  Co."— V. 
76,  p.  481,  215. 

Consolidated  Rubber  Tire  Co.— £^arntnc/s. --The  report 
for  the  year  ending  Dec.  31,  1902,  shows;  Gross  sales,  in- 
cluding royalty,  $966,693;  other  income,  $15,684;  total  ex- 
penses, $1,044,812;  net  Joss,  $62,535;  interest  on  income  bonds, 
none,  against  3  p.  c.  ($84,915)  from  earnings  of  1901.  "Excess 
of  current  assets  over  current  liabilities,  Deo.  31,  1902,  $598,- 
899.  The  net  loss  of  $62,535  is  more  than  offset  by  undivided 
profit  of  the  Buckeye  Rubber  Co.  for  the  year  1903,  amount- 
ing to  $33,892."— V.  74,  p.  1254. 

Continental  Iron  Co.— Sale  March  11.— The  company's 
rolling  and  plate  mills  are  to  be  offered  at  auction  March  11 
to  satisfy  a  debt.— V.  71,  p.  238. 

Dominion  Iron  &  Steel  Co.— Statua.—The  "Boston  News 
Bureau"  says: 

The  company  has  been  obliged  to  shut  down  one  furnace  owlnjr  to 
the  lack  of  coke,  and  the  destiucilon  of  the  coal  washery  by  fire  added 
to  the  troubles  resulting  from  an  Inadequate  fuel  supply.  The  origi- 
nal luel  plans  provided  for  400  coke  ovens,  which  would  discharge 
coke  every  24  hours,  but  it  was  found  to  take  48  hours  to  turn  Domin- 
ion coal  into  coke  of  the  character  desired.  This  cut  down  the  supply 
one-half,  but  the  company  Is  now  engaged  in  puttini?  in  200  additional 
coke  ovens,  maklpg  6v0  In  all,  and  it  is  the  intention  to  erect  200 
more,  making  a  total  of  800  ovens.  The  steel  works  consume  all  the 
gas  and  coke  produced,  the  tar  and  ammonia  being  sold.  The  capac- 
ity of  the  washery  was  limited  to  the  output  of  400  ovens,  but  this 
washery  never  worked  satisfactorily,  and  at  the  time  of  the  fire  the 
8teel  Co.  was  building  a  new  waehery  in  sections.  It  is  expected  that 
the  company  will  be  able  to  use  a  part  of  its  new  plant  within  a  lew 
weeks.  In  the  meantime  the  company  is  using  the  waehery  of  the 
Dominion  Coal  Co.  at  Glace  Bay.-V.  7<},  p.  482,  333. 

Edison  Portland  Cement  Co. — Explosion.— On  March  2  a 
fire,  caused  by  an  explosion  of  coal  dust,  destroyed  the  coal 
blower -house,  fine-coal  house  and  coal-storage  house. — V.  76, 
p.  385. 

Elgin  National  Watcli  Co.— New  Stock.— The  stockholders 
on  Tuesday  ratified  the  proposition  to  increase  the  capital 
stock  from  $4,000,000  to  $5,000,000.  The  new  stock  wUl  be 
issued  on  March  28  to  stockholders  of  record  March  10,  it  is 
stated,  as  a  stock  dividend  of  25  p.  o.  The  shares  of  |1,000 
each  have  been  quoted  at  $2,5C0— V.  76,  p.  333. 

Equitable  Gas  Light  Co.,  San  Francisco.— Qfer  for  Stock. 
—Reuben  H.  Llojd  and  Garret  W.  McEnerney  are  asking  the 
shareholders  to  deposit  their  stock  in  escrow,  giving  an 
option  to  purchase  at  $5  per  share  for  90  days.  If  a  majority 
is  deposited,  $75,000  will  be  put  up  to  bind  the  purchase.  On 
payment  of  an  additional  $75,000,  the  option  can  be  continued 
for  a  further  period  of  90  days.  The  stock  issued  amounts 
to  $2,776,400  (par  of  shares  $30);  of  this  $1,750,003,  heretofore 
pooled,  it  is  stated,  has  been  or  will  be  placed  in  escrow 
under  the  above  agreement. — V.  73,  p.  618. 

Erie  Canal.— Estimate  Jncrmsed.— State  Engineer  Bond 
on  Monday  submitted  to  the  Legislature  his  revised  estimate 
of  the  cost  of  the  improvement  of  the  Erie,  Oswego  and  Cham- 
plain  canals,  placing  it  at  $91,674,563,  as  against  $81,408,115, 
the  amount  shown  by  the  estimate  of  1900.  Of  the  added 
cost  $5,900,984  is  for  increased  cost  of  labor  and  material, 
and  $4,365,454  for  unforeseen  contingencies  and  erroneous 
estimates.  If  the  Champlain  is  made  a  barge  canal,  and  the 
Hudson  River  from  Troy  to  Waterford  and  the  Niagara 
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River  from  Tonawanda  to  Baffalo   be    improved,  the  total 
cost,  he  says,  will  be  $100,563,992.— V.  76,  p.  161. 

Greene   Consolidated    Copper   Co.— Dividend   Record.— 
The  dividend  period  was  recently  changed  to  quarterly.    The 
dividend  record  is  as  follows:    May,  1901,  2  p.  c;  Sept.  80 
1901,  2  p.  c;  Jan.  C,  1908,  2  p.  c;  Feb.  2, 1903,  2  p.  c.  (compare 
V.  73,  p.  1387).-V.  75,  p.  1034.  ^     ^       ^        y*^^» 

Inland  Steel  Co.- Increase  of  Stock.— The  shareholders 
voted  on  Feb.  28  to  increase  the  capital  stock  from  *3,000.000 
to  $2,500,000.     G.  H.  Jones  is  President.-V.  75,  p.  293. 

International  Salt  Co.  -New  Dlrestor.—B..  D.  Fuller  of 
Scran  ton.  Pa.,  has  been  elected  a  director  to  succeed  O.  L 
Qnbelman  of  Jersey  City.— V.  75,  p.  1205. 

Lackawanna  Steel  Co.— Authorized.— The  shareholders  on 
Tuesday  authorized  the  making  of  a  mortgage  to  secure  not 
exceeding  $20,000,000  of  first  mortgage  5  per  cent  convertible 
bonds;  also  an  increase  of  the  capital  stock  sufficient  to  pro- 
vide for  the  conversion  of  the  bonds.  Compare  V.  76,  p. 
437,  385. 

Laclede  Gas  Light  Co.— See  North  American  Co.  below.— 
V.  76,  p.  482. 

LoulBTille  (Ky.)  Electric  Light  Co.— See  Citizens'  Light- 
ing Co.  above. 

Massachasetts  Gas  Companies.- 0«  Regular  Mat  in  Bos- 
ton.—The  stock  has  besQ  pUced  on  the  regular  list  of  the 
Boston  Stock  Exchange.  The  balance  sheet  of  Feb.  11,  1903 
shows:  Property  account,  $47,388,768;  notes  receivable, 
11,085,000;  cash  in  banks,  $1,802,100;  total,  $50,255,863.  Con- 
tra, common  stock,  $25,000,000;  preferred,  $35,000,000;  profit 
and  loss,  surplus,  $255,868;  total,  $50,355,868.-7.  70,  p.  386. 

Murphy  Safety  Third  Bail  Electric  Co.-i2ecetver.— Vice- 
Chancellor  Stevenson  of  Jersey  City  on  Monday  appointed 
Dudley  Tarrand  of  Newark  receiver  for  this  company  [Mat 
thias  Plum,  President],  on  the  application  of  Herbert  S. 
Whitcomb,  a  large  stockholder,  for  "practical  insolvency." 
The  company  opposed  the  application.— V.  69,  p.  1304 


Wiles-BementPond  Co.— Earnings.— The  earnings  of  the 
company  and  its  constituent  properties  for  the  year  ended 
Dec.  31,  1902,  compare  with  those  for  1901  as  lollows: 

Calendar         Net  Di'.-Wendg. -,         Deduct  Balance, 

,^^^'^^~  JSamiTiffs.  Pref.a^.           Cummon.  dep'tion  surolus 

1902 $1,627,965  $253,500    (8)$400.000  $i00  000  $774465 

^®^^-fi-- J'a'^^^'"^  253,500      (7)350,000  196,605         elt'.lt? 


North  American  Co.— New  Stock.— The  shareholders  will 
vote  March  23  on  a  proposition  to  increase  the  capital  stock 
from  $12,000,000  to  $17,000,000.  A  circular  dated  Feb.  28 
says  in  substance: 

*^1V^^TJ°>F  the  stock  of  the  Laolede  GaB  Light  Co.  of  St.  Louis,  which 
the  North  American  Co.  has  purchased,  and  to  enable  the  company  to 
extend  and  increase,!  tsinvestment  and  Interest  In  the  gas  and  eleccrlc- 
llghtlng  business  In  St.  Louie  and  elsewhere,  the  directors  recommend 
ii^'^/J^S  SJJ^°**^?®*  capital  stock  be  Increased  from  $12,000,000  to 
$17,000,000.  The  result  of  the  company's  experience  in  the  manage- 
naent  of  gas  and  electrlollghtlng  in  Milwaukee,  Cincinnati  and  other 
cities,  Justlfles  the  directors  In  the  belief  that  the  new  undertaking 
"^  lu  ^?^*  '°  material  profit.  The  Increased  stock,  or  so  much  thereof 
♦.?  5^®  1  '■''2^®^^  ^^l  '*®*°^  ^^  necessary  to  Issue,  will  be  oflered  at  par 
to  the  stockholders  for  subscription  Immediately  after  the  Increase 
has  been  authorized. 

Only  stockholders  of  record  at  the  closing  of  the  books  on 
March  10,  1903,  will  be  entitled  to  subscribe  for  the  new 
stock.  See  Laclede  Gas  Light  Co.  in  V.  76,  p.  482.— V.  76, 
p.  383,  106.  .  >  *- 

North  American  Lumber  &  Palp  Co.— Interest  Payment.— 
Six  months'  interest  is  being  paid  on  the  certificates  of  the 
United  Lumber  Co.'s  bonds  at  the  office,  room  1105.  No.  35 
Broad  Street.— V.  74,  p.  1143. 

Pacific  Coast  Co.— Meto  President.— R.  W.  Cannon,  in  ad- 
dition to  his  office  of  Chairman  of  the  board,  has  been 
elected  President.— V.  76,  p.  106. 

Paciflc  Packing  &  Navigation  Co.— iZecefuers.— Judge 
Kirkpatrick  of  the  United  States  District  Court  for  New  Jer- 
sey on  Monday  appointed  Thomas  C.  McQovern  of  New 
York  and  George  B.  Hallock  of  New  Jersey  receivers  for  the 
company  upon  the  applicition  of  the  Colonial  Trust  Co.,  as 
creditor  and  Kudolph  Pfieffer,  as  a  stockholder.    The  Audit 

m         ^""^  YoTk  has  examined  the  company's  books. 

The  extremely  light  run  last  year  of  the  best  and  ordinarily 
most  profitable  grades  of  salmon  and  the  heavy  decline  in 
the  market  value  of  cheaper  Alaska  grades  so  reduced  the 
company  s  Income  that  its  working  capital  has  become  inad- 
equate.   See  V.  75,  p.  786. 

Reorganization.— A  committee  consisting  of  George  F 
Crane,  Chairman,  Stayvesant  Fish,  George  F.  Vietor,  John 
12.  Borne,  Neal  Rantoul,  Charles  Fletcher  and  Charles  Coun 
selman,  with  Philip  S.  Babcock  Secretary,  222  Broadway, 
invites    the    holders  of    the     debenture    bonds    and    the 
shares  of  stock  or  voting  trust   certificates   therefor    to    de- 
posit their  respective  securities  with  the  Colonial  Trust  Co 
as  depositary  in  exchange  for  negotiable  certificates.    The 
committee  will  prepare  a  plan  for  the  reorganization  of  the 
company.    Any  depositor  not  assenting  to  such  plan  when 
formulated  will,  under  the  terms  of    the  deposit  agreement, 
oave  the  right  without  expense  to  withdraw  his  deposited 
aebenture  bonds,  stock  or  voting  trust  certificates  therefor. 
Ihe  coupons  due  Feb.  1,  1903,  on  the  $1,500,000  debenture  58 
were  paid  at  maturity.— V.  76,  p.  215. 

Paciflc  States  (Bell)  Telephone  &  Telegraph  Co.-iVe«- 
^tock-Dividends.-Oa  March  1  the  capital  stock    was    in- 


creased from  $11,000,000  to  $12,000,000,  in  order,  it  is  under- 
stood,  to  provide  for  extensions  and  alditiona.  Regular 
quarterly  dividends  at  the  rate  of  6  per  cent  per  annum  have 
been  paid  for  a  number  of  years,  the  last  distribution  being 
that  of  Jan.  15,  1903.  In  1902  an  extra  dividend  of  1  per 
cent  was  paid.  In  1902  the  capital  stock  was  increased  from 
$10,000,000  to  $11,000,000.  The  total  number  of  telephones 
under  rental  on  Jan.  1,  1903,  was  152,463,  contrasting  with 
114,311  on  Jan.  1,  1903,-V.  74,  p.  330.  b        tu 

Pioneer  Pole  &  Shalt  Co.— Mortgage.— A  mortgage  has 
been  tiled  to  the  Indiana  Trust  Co,  of  Indianapolis,  as  trus- 
tee, to  secure  $750,000  of  6  p.  c.  bonds  for  $500  each,  payable 
20  years  from  Jan.  1,  1903;  interest  Jan.  1  and  Jaly  1.  The 
bonds  are  subject  to  call  tor  the  sinking  fund  at  103,  when 
drawn  by  lot,  as  follows: 

The  company  Is  to  pay  to  the  trustee  "two  months  before  Jan.  1  in 
each  year  after'  the  year  1905  oath  to  the  amount  of  2  p.  c.  of  the 
amount  of  bonds  Issued  and  secured  by  the  mortgage,  of  which  the 
whole  or  so  much  as  may  be  necessary  shall  be  applied  to  and  used  by 
the  trustee  for  the  purchase  and  redemption  of  outstanding  bonds."-- 
V.  7o,  p.  108. 

Pope  Mannfacturlng  Co.— Reorganized  Company.— This 
company,  recently  incorporated  in  New  Jersey  with  a  nom- 
inal capital  of  $22,500,  will  acquire  the  assets  of  the  Ameri- 

^'^^TT  t?/°'®n9.?-'JP®'^  P^*^  *°  V-  ''S,  p.  1401,  as  modified 
per  V,  76.  p.  267.  Of  the  stock  $3,500  is  6  per  cent  cumulative 
first  preferred ;  $10,000  5  per  cent  second  preferred,  cumu- 
lative after  Feb.    1,    1905,    and    §10.000    common.      These 

^T/?nn*nn^^^^  be  increased  to  $2,500,000,  $10,000,000  and 
$10,000,000  respectively. 

Union  Steel  Co.— See  page  548. 

United  States  Steel  Cori^or&tion.—p.50,ooo,000  New 
Bonds— Offlcial  Announcement,— 3,  P.  Morgan  &  Co  an- 
nounced on  Wednesday  by  advertisement  (see  a  preceding 
page)  that,  pursuant  to  the  agreement  approved  by  the  stock- 
holders on  May  19,  1902,  every  holder  of  preferred  stock  of 
record  March  16,  1903,  would  for  60  days  from  and  after  such 
date  be  allowed: 


(1)  The  preferential  opportunity  to  subscribe  for  $200,000.000  10- 
l?n^r?"nr^i.^l^,u°*,^'^l'°*^*?°^  «°^<^  ^°°ds  in  even  amountsTi,  e  . 
$500,  or  In  multiples  thereof),  but  not  exceeding  40  per  cent  of  the 
preferred  stock  standing  In  bis  name.  8ach  subscriptions  shall  be 
payable  In  preferred  stock  at  par;  that  Is  to  say.  five  shares  of  such 
preferred  stock  for  each  $500  of  such  bonds.  ""ares  oi    sucn 

Stockholders  Intending  to   exercise    this  privilege  should,  before 

fn  ««i?ffl^^^'  ^^^  ^°l^''  ""^  '^^^'^  1«'  1»03,  have  their  stock  split  up 
In  oertlfloates  of  such  amounts  that  they  can  surrender  In  payment  of 
their  subsonption  for  bonds  oertlfloates  of  stock  for  the  exact  amount 
May  15   1901!*°'"^*  shareholders  will  receive  the  m^dend  p^yS 

inil\  ??k3i®  opportunity,  at  his  further  option,  to  make  an   addl- 

«ni  ^"t^'f 'P'':?'''  Payab  e  in  cash,  for  $50,000,000  bonds  of  such 

Issue,  at  par  and  accrued  interest,  to  an  even  amount  approximatelv 

in%°?nUsnare.°^''''''''''P*'^'^°^°'*''  ^^^  PreterteTstof^.Tnl 
nffln«  ^«TW°i™"*' ^i  5S.^*°**ly  "»^®  0°  or  before  May  16  at  the 
fficoVpo«^on.^^°*^''-'»''^^"*°^««^°^"yt°  be  issued   by  thi 

The  mortgage  securing  said  bonds  is  to  bear  date  Aorll  1  1903  and 
Is  to  be  next  In  rank  and  similar  in  form  to  that  securing  the  bond « 
for  $i04.opo,000  issued  under  the  Indenture  dated  iprUl.  19^1  ThI 
bonds  are  to  bear  Interest  at  the  rate  of  r  per  cent  per  ainnm  from 
"le  rdate.  April  1.  1903,  and  are  to  be  payable  in  sixty  ye™reb^ 
^meafterthtr.^nVI.%1^'  the  pleasure  Sf^the  corporation^  at '  anj 
an^rn«rt^^?oJ?J*''P'T*"°°  °/  ^^  ^^^^  ^°^  ^^^  late  thereof  at  110  and 
oS«  t  m«  ?hfhnL/*'l.*Jf  ^®  '5^^  ^^"J"  tlie  whole  issue  is  redeemed  at  any 
^?Si^t  the  bonds  to  be  redeemed  are  to  be  designated  by  lot  and  the 

li  o^io  nn°n°?«'t*r.^^  *°  ^^  ^5'^^^i"®'^  *"*•  ^^^  ^^^^^  sinking  ?Snd  of 
^h^  '^.^?v!'  ?o  be  provided  for  the  redemption  of  the  bonds  The 
hP.^l^T"^  5^  '/'''^•^  *»  ooupon  bonds  of  $1.000  or  $6,000.  and  ^s  ree- 
ihatmav°h«t/,tj;*^*^'^At^'^?°'*5.000.o?  ot  any  multiple  of  $1,000 
^t\^^I^^  authorized  by  the  Steel  Corporation  The  coupon  binda 
fs^red  hn«S«*L«h**b'®  **  *°5^  *}""«  ^or  registered  bonds?  and  the  reg- 
Ki®f®^,.*"'°'^^^-,^^^°  presented  in  even  amounts  of  $1  000  are  to 
be  exchangeable  for  coupon  bonds,  at  the  will  of  the  hilders  nnnn 
terms  to  be  stated  in  the  said  indenture.  It  will  be  provlded^^ 
^anloV'^^'^  that  no  action  or  proceeding,  eitherln  law  or  In  eauitv 
f^^JjLl''^^}^^^.^  or  maintained  for  the  enforcement  or  ooleotU)n  of 
nf*^'^®fL*^'i**^®.^°°'^'''  °'"  ^o'  maturing  the  principal  thereof  by  reason 
of  a  default  in  the  payment  of  any  instalment  of  interest  unrli»M-«r 
such  default  shall  have  lasted  for  th«  period  of  ^woy^rsoont^nlusly 
Offlcial  Statement.-Jndge  Gary,  Chairman  of  the  Execu-' 
TPrp?°™7'"ee,  gave  out  the  following  statement: 

bonds   «20n°nni?nno'?r   ^u\^^^  issuance  of  $250,000,000  of 
mA  yOO,000,000  of  which  are  to  be  exchanged  for  ^200,- 

?o  .'2?SnioS'^^®^"^?  ^^^""K  J^®  ^^"^^  thus  retired  is  entitled 
to  cumulative  dividends  of  7  per  cent  per  annum,  which  rep- 

honHaL*^""*^''.^^^^^'^^^'^^'^  *  yea-^-     The  $250,000,000  of 
bonds  to  be  issued  bear  5  per  cent  interest,  which  representB 

Z°oHt  ^^a&'y^  ^^^^^C   ^'^^^^  '«'  tlierefore.'a'net  sa?- 
000.''   *^'^"°'°^^  *  year  plus  the  earning  capacity  of  .^50,000,- 

The  statement  outlines  the  proposed  expenditures  for  ex- 

£ntT«'/°*^''"P'°7^°'"°*«',^^^^  *^^"'-  estimated   cost  and 
foUowB:    '"^'^^^se  in  annual  output  (tons),  substantially  aa 


Illinois  Stbel  Co. 


Increase 
in  annual 

At  80.  Chicago,  Ill.-New  open-hearth  ,„. ''"'P"' t'-'^'- 
Dace  plant,  blooming  mill  and  tlnlshlng 

Ri?n\ALH'""*'Jo';*'  "^®'  b'^^ts  and  plates]  300.000 

Remodellug  132  inch  plate  mill  train. ...„  70  000 
AddUlonal  heating  capacity  at  rail  mill.. Considerable 

N^S'^.^'T?''*  °'  Bessemer  department....  120  000 

i?«ru!lf  **  ^i*"*°*'  blowing  engines 120.000 

i,iS?»i  '^'i**"^^***  furnaces  Nos.  1  to  4.."Rehabmtatlon' 

Addition  to  maoblne  shoo  and  foundry....  "^'»"on 

i°"®*;  Ill.-Remodeling  blast  furnaces  

^„»     :  *°i^  2  (modernizing),  increasing 

output  and  reducing  cost Not  statBd 

Addition    to   converting   mill    (wilf  iiso  ^""^  ■**^®'^ 

Bn„*i     9***'*'^^"*^'°  cost  Of  operation) 60  000 

sundry  improvements  at  S.Chicago  &Jollet.  ........ 


Total 
estimated 
eott. 


$3,000,000 
650,000 
200.000 
150,000 
475.000 
400,000 
200,000 


900,000 

150.000 
420,000 
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At 


National  Tube  comfant, 
Pa— Entire  rebuilding  of 


Increase 

in  annual 

output  {tons). 


124.000 
100.000  . 
166,000  f 
Beenemer  converter i40,uow 


MoKeesport, 

Entire"rebnlldlnfi:*  oV tabe  and  pi pe  mills 
One  new  blast  furnace 

Additional  Beenemer  c^". , 

New  water  and  power  plant - oA^'k'nn^ 

Ktl^Zn.O  -TWO  addifnal  blast  farnaces         347.000  ^ 

Additional  rolling  mUlB loOOOoS 

New  tube  and  pipe  mill------.  ---■"/-■■■,-•         ^O"."""^ 

Also  for  suudiT  improvements  at  Plttsburgli, 

Pa.,  and  atWUeeling.  W.  va 

VABIOU8  COMPANIES. 

\merioan  Bteel  &  Wire  Co.-Varlous  addi- 
Uons  &  ImprovemenlB  to  exlsfg  faoUltles 
Lme?  Sheet  Bteel  Oo.-Reballdlng  plant  at  1 


Total 

esllmated 

cost. 


$9,265,662 


8,646,096 


332,400 


At  Sharon,  Pa. 

Total  dail]/ 

capacity. 

x(3)l,300ton8 

1,200  tons 

%vl, 200  tons 


Not  stated     4,635,000 


44,000 


J 


116,000 


Its 


30,000 


Amer.  Sheet 

AdS?o"poashin°deptVarWeYlkVYliey^^^ 
Improvement  of  McKeesport.  Pa.,  works        ' 
Improvements  at  Vandergnft  works  ... 
Carnegie   Steel    Co.-At   Homestead.  (Pa ) 
works,  addli'nal  \40  Inch  piate  mill ;  Im- 
niov  of  32-lnoh  mill.  «fe  of  boiler  plant.. 
Edgar 'Thomson  Works.   Braddock.  Pa.— 
Addition  to  steel  &  Iron  foundry;  modern 
blow,  engines  In  place  of  obsolete  types 
Duonesne  Works.  Munhall,    Pa.— Sundry 

aaditlons  and  improvements. 

National  Steel  Oo-Addltions  and  improye- 
ments  at  Newcastle.  Pa.,  Bellalre,  Ohio, 

and  Youngstown.  Ohio •--• 

American  Steel  Hoop  Co.- Additions  and 
improvements  at  Isabella  Furnace.  Pltts- 
bursh.  Pa.,  ana  at  the  Upper  Union  MUlB, 

Youngstown,  Ohio - ; 

American  Tin  Plate  Co.-At  various  of 
mills  modern  and  improved  methods.. 
H    C.  Frlck  Coke   Co.— Develop-  ] 
ment  of  coke   and  steam   coal  I  _  ---t  p^nnrtrt  { 

propertles,lnoludlng  the  erection     steam  coal  600,000  5 

additional  ovens.. \;"  ■'^i„„t   ot 

Mining  Companies.- New  crusher  plant  at        ^.qqqq 
Esoanaba.Mloh --— -• -■-•.-         »l".""" 

Add'nal  p' wer  houses.shaf  ts  &  mining  plants         

Duluth  Mlssabe  &  Northern  Ry^- Additional 
locomotives,  the  exteosion  of  ore  dock  at 
Daluth  and  Improvements  at  shops 

Dulnth  &  Iron  Range  R.  K.-Snndry  Improve- 
ments  to  shops,  biidges  and  line  of  road  

Chicago  Lake  Shore  &  Eastern  Ry. -Addi- 
tional steel  oars •-• — -'-         

Pittsburgh  Steamship  Co.-Steam  towing 
machines  on  bridges  &lmprov'm't  of  fleet  

Pittsburgh  &  Oonneant  Dook  Co.— Improve- 
ment of  unloading  machines 


355,000 


260,000         1,135,000 


275,000 
330,000 

1,592,000 

285,000 
1,000,000 


coke  275.000 )         445,000 


143.810 
317,000 


543,961 
187,000 
300.000 
208,000 
40,000 


A.t  Donor  a,  Pa. 

Total  daily 

capacity. 

Blast  furnaces nllMoo  Xl 

Open-hearth  plant '^^'VnSrt  r^SS 

Blooming  and  bUletmlU .---•     yZ.OOO  tone 

Continuous  mill,  with  2  Belgian  rod  gco  tone 

i^^^'^'''''^^'"":::^^^        3.5<il/kege  '  3^5o2  Ifegs 

Tin  plate  (Sharon  Tin  PlateOo.) 1  oo  tons 

Sheet  mill 4OO  tons 

Plate  mlU 300  tons 

Tube  works ---• lOOOtons 

^^w^ircruieTb^^s^n^Co^i^  -ir  "^  ««^ 

f.iTia  rtniiv     V  Mill  aooroadiing  completion,    z  Incluaes  roas. 

'"?he  wL^'ter  Wrke.^e'^^^ctrio  ^q«iP'»«^^-,r  J^'•»/•  ^cef  ^teefwork! 
designed  on  a  scale  for  inclusion  of  additional  *?'^^^«« •  «^^®L^"^^^ 
and  llnlshlnK  mills.    The  manufacturing:   site  at  Donora  consisis  oi; 
aSout  300  afrrs!  f?on.ing  about  2^  -^^l^^  «° /he  Monon^ahela   Rwer 
The  manufacturing  Mte  at  Sharon  .onslsts  of  over  500  aores.  weu  10 
cated  for  manufacturing  and  railroad  *aoUiti69.    The  plants  are  an 
modern,  having  been  built  within  the  last  three  years         „  > 

The  coal,  coke  and  ore    properties  ( tabulated  for  the  Cheo»icle> 
are  as  below:  Property. 

Re^p^'ublfo^ofkrco.  (Klondike,  Connellsvllle  field,)  owns  in  ^  ^^^ 
Sharon'^Co'ke  °Co.^  (Klondike.Conn6lY8VlVi;"Teid;)'ownBto    ' 
fee,  with  modernly  equipped  mines  ------ i----v "••--,•  ^•'*""  **''* 

Blvei-  Coal  Co.,  on  Monougahela  River  in  fourth  pool, 

owns  in  fee  (approximately) :-'r~n-Ann't\n'n'ln'nT' 

Iron  Ore  Properties  Oontain%ng  a^""' 50.000,000  '»»»-.,,  jj^^g 

Rh».ron  Ore  Co  owns  in  fee  on  Mesaba  Range "^       4.  mJSI 

Donora  Mfnfng  Co.  owns  in  fee  on  Mesaba  Range P«°«^|°2y  and* 

Donora  Mining  Co.  leases  on  Mesaba  Range jDonoraMines 

The  Donora  Mining  Co.  also  owns  two  modern  steel  ore  vessels  and 
othe?  valuable  properWes.  The  ore  mines  owned  by  the  company  are 
amonrthe  moCTrnportant  of  the  Mesaba  Range  and  exceedingly 
valuable  the  total  holdings  of  ore  approximating  60,000,000  tons 

The  nontra^trfor  the  merger  and  organiz*tion  of  the  company  and 
the  mortgage  securing  this  ^  of  bonds  provide  sufficient  of  the 

bondTffitS  12.000.000.  to  pay  for  the  new  constrnoMoa  now  under 
wayand  for  additions  and  e^xtensions  as  "quired.  The  company  1, 
ARt  nimr  from  nlants  now  In  operation  more  than  BuflSclent  to  provide 
afl  interest  and  sinking  fund  requirements,  and  when  the  construction 
Sow  under  wa?is  completed  will,  at  a  fair  estimate,  under  existing 
conditions  earn  about  S8.000.00O  net  annually. 

Unde?thruSusaallv  liberal  sinking  fund  provisions  there  will  he 

paid  to  the  trustee  during  the  present  year  and  each  ^^^^l^^^^^^^^l 

upon  the  entire  issue  outstanding  whlob  Is  to  be  used  in  the 


aorcB 


Total  Increase 


•all  prodnots"  about — 
The  increase  in  earnings  expected 


2.700,000    $36,000,000 

to  result  from   these 


changes  are  as  below 


Trom, 

increased 

output. 


National  Tube  Works  at  McKeesport,  P'^"*}'^5^0°S 

National  Tube  Works  at  Loram  Ohio.. ^''^,n'nnn  U 

National  TobeWor^s  at  Pitts.  &  Wheel '"•^"i^e.ooo 

American  Steel  &  Wire  Co....... 1  440..  CO 

Carnegie  Steel  Co.  at  Homestead.....^.....-.  i.'-*.-.-. 

Carnegie  Steel  Co.,  Edsar  Thomson  Works.. 

Naiiocal  Steel  Co 

All  others 


Reduction 

in  cost  of 
production. 

11,805,000 

1 ,500.0uO 

107,000 


80,000 
316,000 
1 .885,000 


Total 
gain  in 
earnings. 

$3,85'.o  0 

3,309,000 

177,000 

J.23'',0C0 

l.«40,000 

ifcO.OOO 

316,000 

i,88»,oao 


2  P.O.  open  tae  enure  iBBuo  uui'DLa.uii.L^s,  "-. —  ---  --   --^r_"  ,,0  __^ 

^iTrAhasV.  of  bonds  of  the  present  Issue  at  price  not  exceeding  110  and 
fntereTorS  1907.  In  the  redemption  of  bonds  at  1  lO  and  inter- 
est Lubondrso  purchased  or  redeemed  for  sinking  fund  to  be  stamped 
?nr' ?h«  °n?nnse  and  continue  to  bear  Interest  for  snklagjundpiir- 


Xef^ ^Sd^rrhe^sTprovi's-lons The""srnkTng Yuid  wmextl^ngtilsh^the 
?otal  bonded  debt  in  27  years-being  verr  little  over  half  the  term  of 
the  mortgage.  (Compare  V.  76,  p.  107;  V.  75,  p.  1358, 1150.)  -V.  7«, 


the  mortgage 
p.  334,  107 


Total  of  ail  about «7,O0O,0OO    *5.€00.000    $12,000,000 

The  syndicate  agreement  touching  the  bonds  was  referred 
to  in  V.  74,  p.  893,  991,  1359. 

Meetina.—The  shareholders  will  vote  at  the  annual  meet- 
inf  on  April  20  upon  the  approval  of  the  by-laws  as  amended ; 
and  upon  the  ratification  of  all  contracts  and  Proceedings  of 
the  board  of  directors  or  the  executive  committee  or  the 
finance  committee  since  the  first  annual  meeting,  including 
theDurchase  of  the  stock  of  the  Union  Steel  Co.,  m  which 
Di^ec^or  Henry  C.  Frick  was  interested,  and  the  purchase  of 
The  stockind  bonds  of  the  Troy  Steel  Products  Co. ,  in  which 
Dkector/johnD.  Rockefeller  and  Henry  H.  Rogers  were 

interested.  ^     ,.  , 

Guaranteed  Bonda.-See  Union  Steel  Go.  below. 
Prices  Advanced.-On  Feb.  28  the  ^jnerican  Tin  Plate  Co 
announced  an  advance  in  common  ternes,   from  $3  60  to 
S8  80  per  box  with  proportional  advances  for  the  higher 
Irades,  thus  partially  restoring  the  prices  reduced  last  fall. 

Lastweek  an  advance  of  $2  per  ton  was  made  m  wire  pro- 
ducts.-V.  76,  p.  439,834. 

Union  Steel  £0.- Guaranteed  Bonds  Offered.-The  Union 
Trust  c"  and  the  Mellon  National  Bank.  t)Oth  of  Pittsburgh, 
ai^d  Charles  D  Barney  &  Co. ,  of  this  city  and  Philadelphia, 
a?e  ?ffer  ng  at  lo7  and  interest  |5,O0O.000  of  the  5  per  cent 
fir!t  moitSge  and  collateral  trust  $1,000  gold  bonds,  dated 
Dec  Tst  1902,  due  Dec.  Ist,  1952;  total  author  zed  issue 
§45  boo  COO;  principal  and  inter  est  guaranteed  by  the  United 
States  ^teel  Corporation;  New  York  Security  «&  Trust  Co., 

^'^A.^  W.  Mellon,  Vice-President  of  the  Union  Steel  Co.  says 

'°  '""^bondfcover  the  property  of^be  Union  ^Steel^  Co..^whlch^ab^- 


The  Financial  Review  (Annual),  published  at  the  office 
of  the  Commercial  AND  Financial  Chronicle,  is  now  ready. 
The  volume  contains  some  300  pages,  including  a  copy  ot 
the  January  issue  of  the  Investors'  Supplement.  It  is  an 
invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows  :  . 

Retrospect  of  1902,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial.  i  l-  n^^  e^^  on 

Bank  Clearings  in  1902,  with  comparative  statistics  for  ^^) 

^Tecord  of  Transacticn3  on  the  New  York  Stock  Exchange 
in  each  of  the  past  10  years.  ,  .„     ,  •    1  oao 

Securities  listed  on  the  New  York  Stock  Exchange  in  1902. 

Money   rates  by  months  for  past  five  years  on  all  classes 

of  loans.  ^^^^ 

Weekly  Bank  Statements  m  1903. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver -Production  for  a  senes  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise. 

Foreign  Exchange- Daily  Prices  in  1900,  1901  and  1902. 

Bank  of  England  Weekly  Statements  in  1902. 

Government  Bonds— Monthly  Range  since  18bO. 

State  Bonds- Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks-Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Phila- 
delphia and  Baltimore.  -  t,  -i       a  ^^a  t,. 

Investors'  Supplement— Description  of  Railroad  and  in- 
dustrial Securities,  Record  of  Earnings,  Dividends,  etc. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  76^  Pine  Street,  New  York. 

Copies  may  also  be  had  trom  P.  Bartlett,  513  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 


on  luo  yia.uK^  "\.)X\.  Qharnri  hnnds  (V  74.  p.  100),  amounting  to  »3.- 
snbject  to  the  PI,i"y„^^^l??- ^ ?  tSI  present  issue  are  held  as  security, 
500.000,  against  which  bonds  ot  the  p^^  of  the  stocks  ot  the 


and  they  are  secured  by  oollateral  trust  deposit  o 


i=yas^H3iHfSsrr:: 


-In  our  advertising  columns  to-day  Mr.  Cla^-^e  ^ehbrook 
of  Cincinnati  ofEers  the  bonds  and  stock  of  the  Northern  Ohio 
Traction  &  Light  Co.  to  investors.  Mr.  Ashbrook  cites  a 
number  of  examples  of  companies  which  in  their  early  da>8 
were  compelled  to  market  their  securities  at  low  prices,  and 
now  see  them  at  comparatively;high  figures,  and  prophesies  a 
like  experience  for  the  securities  he  is  now  offering,  oaaed  on 
the  increasing  earnings  of  the  company.  In  1901  gross  earn- 
ings were  $617,011;  net.  $206,166;  in  1902,  gross,  $745,043;  net, 
$334,251-an  increase  of  about  21  per  cent  in  gross  and 
about  26  per  cent  in  net,  a  very  favorable  showing. 

-The  attention  of  investors  is  called  to  the  advertisement 
on  page  xiv  of  Messrs.  Lawrence  Barnum  &  Co.,  offering  a 
number  of  municipal,  industrial  and  other  issues.    The  de- 
tails regarding  the  securities  are  given  at  some  length  in  the 
'  advertisement,  together  with  the  prices  and  yield. 
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C  CnOllER~cl^AlL       E  pTt  cTm  eT"" 

„     .  ,       ,  Friday  Night,  March  fj,  1903. 

Basinese  has  been  active  in  most  lines  of   merchandise 
and    prices    with     few    exceptions    have    shov^n    decided 
With    the    advance   of    the   season    mannfac 
dealers  as  a  rale  have  been  pushed    to    their 
requirements  of  the  consuming  trade 
,  „-.        -  >f     satisfaction,  as     the     latter    have 

been  calling  freely  for  shipments  on  outstanding  con- 
tracts. Railroad  freight  traffic:,  being  favored  by  the  recent 
mild  weather,  has  been  steadily  improving.  Reports  from 
the  lower  Mississippi  Valley  indicate  high  rivers,  the  water 
at  some  localities  being  reported  above  the  danger  point  and 
there  has  been  some  apprehension  of  fljods.  Interest  in  the 
speculative  market  has  centered  in  cotton.  The  trading  has 
been  exceptionally  active  and  the  fluctuations  in  prices  un- 
Tisually  violent 


firmness. 

turers  and 

utmost  to  meet  the 

with     any   degree     of 


Btoekt  of  Merchandise. 


L»rd tos. 

Tobaooo,  domestlo hhds. 

Ooffee,  Rio bags. 

Coffee,  other bage. 

Ooffee,  Java,  Ao mate. 

Bagar hhde. 

Bngar bags,  Ac, 

Molasses,  foreign lihds. 

Hides No. 

Cotton... ..bales. 

Kosln bbls. 

BplrltB  turpentine bbls 

T»r bbls 

Bice,  E.  I bags. 

Bloe,  domestic bbls. 

Unseed... bags. 

Saltpetre ....bags. 

Manila  hemp.... bales. 

Blsal  hemp bales. 

Jtttte  butts bales. 

Flour bbls.  and  sacks 


COTTON. 

Friday  Night,  March  6,  1903. 
Thb  Movement  of  the  Crop,  as  Indicated  by  our  telegram, 
from  the  South  to-night,  la  given  below.  For  the  week  ending 
this  evening  the  total  reoelptB  have  reached  142  306  bales 
igainst  143,939  bales  last  week  and  153,099  bales  the  previox^ 
aatr^^^^^?^  '*^®  *^°**'  receipts  since  the  1st  of  Sept.,  1902. 
?l.n,¥^l^*^®^'  against  6,498,280  bales  for  the  same  period  of 
iWl-£,  Showing  an  moreaae  since  8ep.  1.  '02.  of  156,278  bales. 


Meteipti  at- 


Mareh  1, 
1903. 


7,055 

5,768 

l,9fl0,«98 

90,765 

128,383 

None. 

69.790 

None. 

28,400 

108,914 

40,938 

2,567 

667 

4,500 

13.000 

None. 

60O 

3,393 

2,025 

None. 

59,100 


February  1, 
1903. 


4,896 

3,901 

2,111.140 

110.654 

124.414 

None. 

46,423 

None. 

82,.'>00 

16v(.4   2 

38,876 

1,222 

493 

7,800 

10,500 

None. 

1,565 

3,638 

1,817 

1.00  0 

68.800 


March  1, 
1902. 

8,602 

2,934 

1,807,735 

191,081 

98.475 

None. 

70.827 

None. 

25.000 

125,016 

30,209 

983 

2,297 

2,600 

7,200 

None. 

1.2.50 

7,028 

480 

None. 

109,700 


Salveiton...... 

Bftb.  r»a«,  Ac 
NewOrleani.. 

icoblle 

fenaaoola,  Ac 
Savannah..... 

BmnBW'k.Ao 
Jhuleaton.... 

Pt.  Boyal.Ao 
Wilmington... 

WaBh'ton,4io 

Norfolk 

H'p'tNewa.Ae 
New  York..... 

Boston ... 

Baltimore 

PhUadel'a,  *e. 

Tot.thla  weel 


aat. 

5.374' 

2,43  7 

7,988 

882 

2.806 

1,296 

267 

727 


2,148 


1,857 


113 


Mon. 
7,645 

2,278 
630 


5,025 


63 


1,177 


1,420 

31 

1,136 


7«M. 

ll,488j 

8,630 : 

2£7 

s.oisi 


286, 


435 


2,326 


538 


129 
26,415l  19.532 


22 
28,870 


ITcd. 
4,230 

fkytri. 
6,821 

10,708 
153 

9.276 
88 

3,647 

1.868 

35 

235 

895 

428 

1,160 

1,040 

27 
1,915 

98 
440 

205 

153 

22.875i 

18.897' 

0ri. 
4,812 

6,193 
462 
6,140 
8,041 
1,037 
83 

1,218 


1,181 
193 


7otaL 


39,395 
2,437 

44,978 
2,382 
6,140 

20,800 

2,823 

969 


374 

1.863 

100 


4,875 

9,276 

193 

159 

5,760 

1,868 

757 


86.7171142.306 


a  ^®,**^^,1^^^°^^\^/'^^  *^®  ^Qe)i'B  total  receipts,  the  total  since 
sept.  1,  laoa,  and  the  stocks  to-niarht.  compared  with  last  vAar. 


Reesivta  to 
March  6. 


Lard  on  the  spot  has  met  with  only  a  very  limited  demand^ 
but  on  light  offerings,  and  following  an  advance  in  futures, 
prices  have  been  firm  and  higher,  closing  at  10'35c.  fo'  prime 
Western  and  9-50@9-75c.  for  prime  City.  The  demand  for  re- 
fined lard  has  been  light,  but  prices  have  advanced  in  sym- 
pathy with  the  higher  market  for  the  raw  product,  closing  at 
10  50c,  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  moierately  active  and  prices  have 
advanced  on  light  stocks  and  buying  by  packers.  The  closs 
was  firm. 


OAILT  OLOSniO  PBIOBS  OI  LABD  VDT1TBB8  IN  OHIOAOO. 

May  del'y 9-62»«    9  76         9-87>«      9-97H    1000 

Jalydel'y 9-57i«    965         9-72ia      9'82»«      9-87i« 

September  del'y...    957i«    9-62>«      9a7««      9-75         9-75 


m. 

1007»« 
1000 
_,     ,  -       -  ._  9-90 

Pork  has  been  firm  but  quiet  at  $18@18  50  for  mess.  Cut 
meats  have  been  firmly  held,  reflecting  the  high  oost  of  hogs. 
Tallow  has  been  more  freely  oif ered  and  prices  have  weak- 
ened to  5i^c.  Cotton-seed  oil  has  been  quiet  but  steady  at 
40@41c.  for  prime  yellow.  Butter  has  sold  at  slightly  lower 
prices,  but  the  close  was  steady.  Cheese  has  been  in  fair  de- 
mand and  firm.  Fresh  eggs  have  been  in  active  demand  and 
firm. 

Brazil  grades  of  coffee  have  been  quiet,  both  jobbers  and 
the  leading  roasters  reporting  a  sharp  falling  off  in  the  trade 
demand.  Reflecting,  however,  steady  primal  markets,  there 
has  been  no  pressure  to  sell  ani  prices  have  been  well  main- 
tained, closing  at  5>^^o,  for  Rio  No.  7  and  6f^c.  for  Santos  No. 
4.  Mild  growths  have  been  easier  under  large  arrivals. 
East  India  growths  have  been  quiet  but  steady.  Speculation 
in  the  market  for  contracts  has  been  quiet,  neither  buyers 
nor  sellers  being  aggressive,  and  the  changes  in  prices  have 
been  unimportant.  The  close  was  quiet.  Closing  asked 
prices  were: 
JJaroJi 4-26C.  |July 4-60a.  iNov 4-90o 

f^y- t'il'^-l^V' 4-800.    Deo 6200 

Ji'ie 4-55alOot 4-85C.  |jan 5-20o. 

Raw  sugars  have  been  in  fairly  active  demand  and  prices, 
have  shown  a  hardening  tendency,  closing-  at  3  25'3iic.  for 
centrifugals,  96-deg.  test,  and  3  5-16c.  for  muscovado,  89-deg. 
test.     Refined  sugar  has  been  fairly  active  and   firmer,  clos- 
ing with  list  prices  for  granulated  at  4'80@4-95c.    Teas  have 
been  quiet, 
Kentucky  tobacco  has  been  in  fairly  active  demand.    The 
\  home  trade  has  been  a  steady  buyer  of  new  crop  at  firm 
prices.    Seed  leaf  tobacco  has  been  quiet,  ine  sales  reported 
for  the  week  amounting  to  30O  cases,  including  1901  crop 
Connecticut  Havana  seed  fine  wrappers  at  55@58c.    Foreign 
j  tobacco  has  been  unchanged. 

!  Straits  tin  has  been  firm  and  higher  on  speculative  buy- 
ing. Prices  quoted  at  the  close  were  30'25@30  75c.  Ingot 
,  copper  has  continued  to  advance  and  the  close  was  firm  at 
I  18-62i^@14o.  for  Lake.  L«ad  has  been  quiet  but  steady, 
'at  4121^0.  for  domestic.     Spelter  has  been  unchanged  at 

IE^J}^^'    ^^S  ^"^^^  ^as  been  in  fair  demand  and  firm  at 
|24@24  50  for  No.  1  Northern. 

1  iA^n*^"®^  petroleum  has  been  firm,  closing  at  8 '200.  in  bbls., 
10-50C.  in  cases  and  5-65c.  in  bulk.  Naphtha  has  been  steady 
at  10'05c.  Credit  balances  have  been  steady  at  $1  50.  Spirits 
^Jl'^^'ti"®  ^^^  b®®°  '^'airly  active  and  higher,  closing  at  67^^ 

:  @68c.  Rosins  have  been  firm  but  quiet  at  |2  25@2  30  for  com- 
mon and  good  strained.  Hops  have  been  quiet  and  unchauKed. 
Wool  has  been  firm  but  quiet. 


to-night,  compared  with  last  year. 


1903-08. 


ruit 

MBttk. 


Oalveaton... 
Sab.  F..  Ac 
Raw  Orleans 
Mobile..., 
P'aacola,  Ac. 
Savannab. 
Sr'wlok.  *o. 
Jbarleaton.. 
P.Boyal.&c. 
Wilmington. 
Waali'n,  Ac 

fforfolk 

tf'poitN.,*c 
New  York.., 

Boaton ., 

Baltimore . . 
Phlladel.Ae 


39,395 
2,437 

44,978 
2.382 
6.140 

20.800 

2,328 

969 

4,875 


BineeBep. 
1, 1902. 


Totals. 


9,275 

193 

159 

6,760 

1,863 

757 


1,898.829 

106,350 

1,904,223 

191,521 

138,205 

1,171,961 

111,043 

206,071 

221 

•319,639 

387 

437.101 

19,756 

26.978 

69,327 

83,143| 

19.803 


1801-02. 


917 
5,765 
9,170 
2,862 
3,619 

8 
3,329 

7 
6,840 
1,014 
1,604 
4,040 
1,866 
675 

142^306jM51.55  8 1 1 28^386 


thia     Mir^ee  Sep 
*euk.     1, 1901. 

83.733  1,829.185 

9,970j       64.847 

42,152,1,905,519 

146.858 

179,720 

1,014,201 

125,918 


Stock. 


1903 


184,817 


819,151 
13,452 


1802 


157,039 


250  413 
1,538 

262,006 
382 

397,058 
27,163 
97,378 

102,480 
69,715 
24,401 

6,498.280 


96,548 

7.626 

11.790 


16,493 


26,597 

102,126 

43,000 

4,303 

3.575 

829.478 


294,611 
24,663 


51,209 
6,722 
6,933 


5,768 

39,913 

S95 

136,718 

67,000 

10,529 

8,725 

794,820 


*  2,622  bales  added  ua  correction  of  receipts  since  Sept,  1. 
In  order  that  oomparlson  may  be  made  with  other  years. 
>eglve  below  the  totals  at  leading  porta  for  six  seasons. 


Heeeipti  at— 


aalvea'n.Ac. 
New  Orleana 

Mobile 

•avannak . 
Otaaa'ton,  Ac. 
VVllm'ton.Ao 

(forfolk 

N.  Newa,  Ac, 
411  otkera... 

rol.tklawk. 

ilaee  Sept.  1 


J:^^  exports  for  the  week  ending  this  evening  reach  a  tnfal 
of  163,181  bales,  of  which  92,206  wire  to  J?ea?  Britain  iflfj 
to  France  and  55,856  to  the  rest  of  the  Continent  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 

6,  1908.     i  Mrom  S»pU  1.  1908.  to  Mch.  6,  1B08 
' Exported  to— 


■aivorti 
''cm— 


9alT*tton 

4ab.  Pais,  *o.. 

Haw  Orlaani.. 

wobllc 

f>«nia«oIa 

'Savannah 

draniwlek .... 
OkarlaitoD... 

"n't  Rn^Bi 

Wilmington... 

Norfolk 

N'port  N.,  Ac. 

New  York '  83,411,' 

00*100 1     4,o4/ 

aaltlmora |    l.ioi 

■••lladalphla.,!     1,811 
Ian  Fran..  Ae..'       761 

Total I  98,80  Jj 

Total  1901-02, 


Week  JBtuiinfl  ilch. 
Exported  to- 


•"**  If  r.a«ii  0»«t<. 


BriVn 
28,368 


8.186 


25.375,     4,600 


3,637,     2,800 


7,516 


850 


7«tai 
We«h. 

27.768  "59,836 


0r*ai 
Britain. 


trmnti 


0«nt<. 
nmt. 


>•!«« 


7.443 


3.949 


37.881 


6,937 
8,9±9 
7,616 


809,085  878,814 
24,108|     ....     I 

698,406  876  897 
44.031      


196.4911,888,890 

S4.U34|      79,048 

686.iai,  1,607,763 


700         700 

850 

184  18,47S|  87,100 
4,817 
8.2S'0 
1.9S6' 
1.920 


60.736  J 

i69.o:e 

80,640 
16.960 


12,847 
47,387 


l,189j 

176 

1,156 


121. t36 

11.988 

6.46i 

193,281 
8  .4  6 
68.436 
87,864 
861J5 


3,843 

11.3-5 

9^6 

18,61)1 


44.8Si 

8»,617 

818,779 

8.860 

88,837 


i<8  913 

127.(500 

835.848 

fr7.5>0 

08.847 


15,119 


301.414 
Sf.997 
8.183 
361,768 
»0,SS5 
93.930 
28.989 

141.488 

^  _55,S56  163,181  8,832,41.7  648,849 '8.879.m  ^Feo^ 


8,800 


-1. 


176,337 

18,681 ' 

760 

117,030 

2.370, 

JJ7.704 

1.685 

115.8S3 


73,0871         SOS    6^.665  186.508  2,586.876  6^3  5J8  a.C56,gl0  eJie.aTS 
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In  addition  to  above  export«,our  telegrams  to-night  alio 
give  ai  the  following  amounts  of  ootton  on  shipboard,  not 
•leared,  at  the  ports  named. 


Meh.  6  at— 


Hew  Orleans 
QalyestoB..  . 
Bayannah. .. 
Obarleston... 

UobUe 

Norfolk 

New  York... 
Otber  ports . 

Total  1903.. 


OS  SHIPBOIBD,  HOT  OLBAHBD  FOB— 


Qreat 
Britain 


Pr'nee 


32,315124,246 
6,918  21,282 


1,300 

i'.iVs 

6,000 


50,711 


47.765  15,160 
46,697  26,347 


45.528 


Ger- 

many. 

29,688 
17,173 
14,000 

3,356 

"749 
4,000 

63,960 


82.103 
5.498 


Other 
For'gn 


2,000 
2,800 


32.401 


Ooatt- 
wise. 


1.680 

3,112 

800 

200 


5,792 


44,876  25,08S  15,983  148,872 
34.626  20,613  15.022  143,305 


Total. 


110082 

53,983 

14,800 

200 

4,650 

8,000 

7,727 

10,000 


203,892 


Leaving 
$toelt. 


209,119 
130,8»4 
81,748 
11.690 
8,802 
24,597 
94,399 
64,997 

~626,086 

"6457948 
771,907 


Total  1902. 

Total  1901. 

Speculation  in  cotton  for  future  delivery  has  been  active 
and  for  the  week  prices  show  a  considerable  decline.    At  the 
start    the  leading    bull  interest  continued  aggiessive    and 
carried  prices  up  to  10-17c.  for  May  contracts.     Some  bull 
operators,  however,  withdrew  their  support  from  the  market 
at  above  10c.  per  pound  and  they  became  steady  sellers  to 
liquidate  their  accounts.     On  Wednesday  the  leadingbuU  in- 
terest was  less  aggressive,  and  during  the  afternoon  of   that 
day  prices  broke  sharply  under  continued  pressure   from 
speculative     holders     to    liquidate,  and    more     aggressive 
selling    by    bear    interests.      The    downward    tendency  to 
prices  continued  Thursday  morning,  May  selling  at  9  63c.    At 
this  price  short  sellers  of  the  previous  day  began  buying  with 
considerable  freedom  to  cover  contracts,  and  renewed  sup- 
port was  given  to  the  market  by  the  leading  bull  interest,  re- 
sulting in  a  recovery  in  prices  for  the  active  months  of  about 
20  points.    The  bear  interests  claim  that  the  backbone  of  the 
bull  movement  has  been  broken.    They  argue  that  prices  have 
been  advanced  to  a  point  which  is  checking  the  consumption 
of  cotton.    The  crop  movement  for  the  week,  despite  the 
wet  weather,  has  shown  a  moderate  increase,  and  it  is  claimed 
that  the  receipts  of  cotton  throughout  the  spring  will  be 
full.    Southern  spot  markets  have  been  reported  as  showing 
an  easier  tendency,  particularly  for  the  lower  grades  of  cot- 
ton.    The  leading  bull  interest,  despite  the  set-back  prices 
have  received,  continue  to  express  confidence  in  the  situation, 
and  it  is  the  general  impression  of  the  trade  that  they  have 
not  attempted  to  lessen  their  hold  on  the  market.    They 
argue  that  the  requirements  of  the  mills  for  the  present 
season  will  prove  to  be  sufficient  to  absorb  all  the  available 
supply  of  cotton.    A  factor  that  serves  to  check  short  selling 
in  the  local  market  is  the  small  spot  stock,  and  it  is  understood 
that  it  will  steadily  decrease  during  the  present  month.    To- 
day the  opening  was  at  a  slight  advance  in  prices  in  reponse 
to  stronger  advices  frona  Liverpool  than  expected.     Under, 
renewed  liquidation  by  longs,  however,  the  market  weak- 
ened and  prices  declined  sharply.  The  principal  bull  interest 
again  supported  the  market,  but  during  the  late  trading,  un- 
der heavy  eeliing,  prices  weakened  and  declined  rapidly, 
closing  weak  at  a  net  loss  for  the  day  of  9@26  points.  Cotton 
on  the  spot  has  declined  for  the  week,  closing  at  10c.  for 
middling  uplands. 

On  the  basis  ot  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
(Trades  would  be  as  fokows:         ^ 


UFLANDB. 


Oood  Ordinary.  ~»...~..~..- 
Low  Middling.... .... ....  •.— 

H  Iddllsg ........  — . 

9ood Middling...... ........... 

•OddllnK  Fall 


S&t. 


9-25 
987 

lo69 
1121 


Mob  Taea  Vf9^ 


9-35 

9-97 

10  35 

1079 

1131 


9-46 
1007 
1045 
10-89 
1141 


9-26 

987 

10-25 

10  69 

11-21 


•ffS». 


9  10 

912 
10-10 

lU-54 

1106 


WrK 


900 

9-82 

1000 

1U44 

1096 


GULF. 


Oood  OzOlnary...^. 
Low  Middling.... ... 

Middling .~~. 

Qood  Middling....^. 
MlddUnt;  Fair 


Sai. 


9-50 
1012 
1050 
lo94 
11  46 


fISoit  T'Siee 


9-60 
1022 
10-60 
1104 
11  56 


970 
10*32 
10-70 
11-14 
a-66 


Wa^ 


9-50 
10'12 
10-50 
1U94 
11-46 


•Ek. 


9-35 

9-97 

10-35 

10-79 

11-31 


FUTUBBS.— Highest.lowest  and  closing  prices  at  New  York 


i ! 'I ! TjjTji'jjTij  I!  i!  ij  jj  ■!  W 


i   H 


Ffl. 

925 

9  87 

10-25 

10-69 

1121 


8TAINBD. 


Low  Middling.... ...... ..~. .. 

Middling ...^m. -.' 

•triot  Low  Middling  Tinged, 
aood  Middling  Tinged 


j&ttl.     SS.011  A'ttua   W 


8-76 

9-75 

9-91 

10-25 


8-65 

9-85 

10*01 

10S6 


8-95 

9  95 

10-11 

10  45 


876 

9*76 

9-91 

10*25 


8-60 

960 

9*76 

10-10 


I   I 


•ffto.    FrJ. 


8-50 

9-50 

9-66 

10-00 


The  quotations  for   middling  upland    at  New  York  oc 
Mch.  6  for  each  of  the  past  32  years  have  been  as  follows 


1903 .0.1000 

1902 9i« 

1901 8i5ie 

1900 9i3i6 

1899 6»i6 

1898 65,e 

1897 73i8 

1896 788 


1895....0.  5iiie 

1894 7»ie 

189S 98i6 

1892. ~   7 

1891. .~.~   8^8 

1890 113a 

1889......103ie 

1888 1014 

MABKBT  AND  SALES 


1887....C.  91I18 

1886 93ie 

1885 1188 

1884 10''8 

1883 103ie 

1882 11% 

1881 11»8 

1880 ISk 


1879....C.  9\ 

1878 11 

1877 121a 

1876 12% 

1875 I6I4 

1874 16^8 

1878 20\ 

1872 22% 
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Thb  Visiblb  supply  op  cotton  to-night,  as  made  up  t)y 
cable  and  telegraph,  is  as  follows.  Foreign  atooks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-nlghl 
(Mch.  6),  we  add  the  item  of  exports  from  the  United  States, 
Including  In  it  the  exports  of  Friday  only. 

1908.  1903. 

atock  at  Llverpool......balei.  *649.000 1,075.00« 

Itook  at  London..... ...... —         6,000        5.000 

Total  Great  Britain  stock.   655.poo  1,080,000 


1901    1900. 

763,000  615,000 

11,000    3,000 


■took  at  Hamburg ~        7,000 

Stock  at  Bremen 275,000 

■tookat  Amsterdam.... 

Stock  at  Botterdam .... 

gtock  at  Antwerp ....... 

Stock  at  Havre.... ..~, . 

Stock  at  MarseiUea..... 

Stock  at  Barcelona _ 

Stock  at  Genoa 35,000 

■took  at  Trieete 3.000 

Total  Continental  stocks 


14,000 
237,000 


774,000 

16,000 

221,000 


3,000 

210,000 

3,000 

38,000 


5,000 
236,000 

2,000 
96,000 
31,000 

2,000 


200 

4.000 

159,000 

4,000 

58,000 

84,000 

5,000 


618,000 

17.000 

262,000 

2,000 

200 

3,000 

259,000 

3,000 

82,000 

45,000 

1,000 


674.000     612,000      501,200      674,200 


Tetal.Buropean  Bt00k8_,1.229.000  1.692.000  1,275.200  1.292,200 


India  cotton  afloat  for  Borope  175.000 

Amer.oottonafloatforE'rope.  497.000 

BKypt,Brazll,Ao.,aflt.IorE^pe  31,ooo 

Stock  {n  Alexandria,  Egypt. . .  169 .000 

Stock  in  Bombay,  India 606,000 

Stock  in  United  States  ports..  829,478 

gtock  In  U.S.  interior  towns..  307,278 

Onlted  States  exports  to-day.  12.7.'>6 
Total  visible  supply . ... 


95,000 
473,000 

43,000 
240,000 
857.000 
791.820 
493,390 

18,068 


142.000 
380,000 

35,000 
178,000 
500,000 
915,214 
663,138 

21,917 


30,000 
578,000 

46,000 
191,000 
347,000 
949,990 
426,148 
8,279 


x„»«i  Tu»»«o-vv.,i 8,856,507  4.411.276  4.110,469  3,868,617 

01  tke  above, totals  ol  American  ana  otner  aesoriptions  are  as  louows. 
American-  .  ^^^^^    .^^^^^^ 

648.000 

497,000 


12.756      is.oee 


973.000 
674.000 
473,000 

794.820 
493,890 
18.066 


Liverpool  stock..... . 

Continental  stocks...... ..~» 

American  afloat  for  Europe...    --.-_„ 

United  States  stock ....    §29.478 

United  States  interior  stocks.   807,273 

united  States  exports  to-day. __12^6 -     .,.,,- 

Total  American 2,773.507  3,326.276  3.104,269  3.115,417 

Ma$t  Jndian.BraMil,  4c.- 

Uverpoolstook ^S'^n 

Londonstook — ,. oIXaJ^ 

Continental  stocks...^  .^ ~      26.000 


672.000 
452,000 
380,000 
915.214 
668,138 
21,917 


604.000 
649.000 
578,000 
919.990 
426.148 
8,279 


SPOT  MABKRT 
OLOSBD. 


Batniday 

Menda;.. 

Tuesday... 

Wednesday 

ThnxBday.. 

Friday 


Tot»l. 


FUTtjaBB 
Mabebi 

OLOSBD 


SAI.SS  OW  SPOT  A  CONTBA.a7 


DulL B'rlyBteady, 

Quiet,  1  Opts,  ad.  Steady 

Quiet,  10  pt8.  ad.  B'rly  steady, 

yQiei,'.^«Ji»tB.  00.  Weak 

Quiet,  15  pt8.dc.Hr«»»rty 

Quiet,  lOpte.dc.Weak 


vort. 

225 
76 


301 


Oon- 
$umv. 


208 


300 
388 


891 


Oon- 
tract. 


1,400 


500 
2,200 


Jotai. 

433 

1,476 

306 

883 

2,200 


4,100     6.292 


111.000 

3,000 

25,200 

30,000 

46,000 

191,000 

347,000 

Tnt»i  Bast  India.  &o...  ...l,08a,ooo  1,086,000  1,008,200     753,200 

TSfflSSertX^..Tf...::::2>73>7  3[328.'276  3,104,2693.115^^17 

Total  Visible  supply. ...«-. 8,856.507  4.411.27^b  4,110.469  3,8«8^«17 


India  afloat  for  Eorojpe ^Z5-5SS 

■gypt, Brazil, Ac, afloat ,2iA2x 

Stock  fn  Alexandria,  Egypt...  169.000 

Stock  in  Bombay,  India 606.000 


102,000 

5,000 

38.000 

95.000 

48.000 

240,000 

557.000 


91,000 

11.000 

49.200 

142,000 

35,000 

178,000 

500.000 


Blip, 

Middling  Upland,  Liverpool.. 
Uiddline  Upland,  New  York.. 
Egypt  GKJOd  Brown,  Liverpool 
Pernv.  Bough  GK)od,  Liverpool 
Broach  Fine,  Liverpool......^ 

Tlnnevelly  Good,  Liverpool... 


6-32d. 

lOo. 

8«i8d. 

7-60d. 

5d. 

6d. 


4i8ie<l- 

93 1 60. 

7d. 
49i«d. 

4M. 


81  sad. 

7&ied. 

•738d. 
51  led. 

4\d. 


5163jd. 

98i8e. 
8J«d. 
7ifld. 
5iad. 


*  Owing  to  the  change  In  day  on  which  Liverpool  stock  is  made  up. 
the  usual  weekly  total  has  hot  reached  us  this  evening;  we  .have 
therefore  estimated  the  figures. 

Continental  imports  past  week  have  been  135,000  bales. 
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At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02— is  set  out  in  detail  below. 


MM  M 

poiWl^JDtOi^.KHOQDCOCDWCOCOOtOMWWO'OSO'WMeOWCKltl.aoa 
Ol(k*kOO«WC»M(:;.«>^KiMOwSSiiijI-.05SMJ-0«£oiM£o§ 


2l^SrtI2*^^SSr,S'^^:i'2<*'=''wS     Ilk  aw  a  (TOO  MM  00  Oslo  M 

OMOil^aOi-'<cao 0~."ooV *^ tt> tn'co -o Os'V'tD ui oi oo <J oo '•  m n:  m'::;i o< <i 


CO 


M 


Oi 


M 


®:i252^*'*^  '  ^""  Oi«'<»WC»OMi-'00a«OOi»a«<<10J?M 
r'aDOa)Ol-'MaOC00309->4tO#kr->COO:«]#kO>(X>4k^i->«4uuO>l»>'ll'Vi 


M 


M       j-H"!-"  I-' 

OS  «0  •- I- M  <1  CO  i»k 


Ot30Da>V-^C;>03>4:     OBMOJift.aj'oboifc      bOMVj«0«0  wVrf'MMWM 

oMOOi-ouiww,   i^MOKj<kOooeo«3«o-j«3oo)wcDooft->i*kvi 


M 


M 


_  CO       <I  C^MMH"       MHCd  CO       M       1^ 

i^MMi-j  O  1^  rfk  CO  (^"(fel"-'*  M  eotooV  M  (^  05  <^"Io  Ui  ►-■      VxMCfS 

M^COOO,  090iMOi*^Oas50«3tDCOai'»'<Ci3MO«0»JOOOik-<XOOOO"J 

«ai-COUi.  OM00C*)QDaciC^*>C0MOC0<0-J®l-<CDO0DasO<0»h-MM 


ODWOOWI-'^JH'-J       ►-•OOOSOa*'0660;0       •'■06O»-JiaaM--Ol0ioI«- 

tOW^  M_M  M  00  *■  00  00_(>_»'_i- 00  COuQ03tXiP'CCM©»OHDOMM--JN3«q 
^  1^  to  WO"  CC  to  Qolo  CO  CO  ca  « «%•  W  05  w'^CD  M O  M ~i'y>'o --I'cn  MM M 

»-'cooscocoo»-'coo<»c»oiot>'»co*'©t-'OooM-^oo«o6iik^»j5e<} 


«  5 


CO 


M 

<39MMM>-'CO 


U)       <K  OJMMM'-'CO       iF^  MOOMka       0<^MC9 

Z.:Zi  "^i  2»*5Ml^M  WWO'cBOi^.V.l-'-JCO'i-'OOM'ei'to'^MM'mM 
CJCO,  CO,'  Wt-M-JAOM^OOCOCHOIOSOOCOOOMCOCC  wc»cooo3-5 
COM-     M-     MaDO«OOD*kMOOCCWatlO«C~JO<l»^OtiMOl^aD»qO*>M  — 


The  above  totals  show  that  the  interior  stocks  have  de- 
crea^ed  during  the  week  26,974  bales,  and  are  to-night  186,117 
bales  leaa  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  3,578  bales  leas  than  same  week  last  year , 

Oybbland  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  6  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


March  6. 


Bhipptt^ 

Via  St.  Louis 

Via  Cairo 

Via  Paduoah \ 

Via  Rook  Iflland 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  dec 

Total  gross  overland 

Deduct  ihipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  &c.,  from  South 


1903-03. 


Watk. 


16,656 
1,704 

"sVi 

2,587 
1.094 
2.911 


25,883 

8,589 

79 

3,413 


Total  to  be  deducted 

Leaving  total  net  overland.. 


12,031 


13.832 


Sinet 
Mtpt.  1. 


1901-02. 


Wttk. 


tinei 
Mtpt.  1. 


598,435 

174,200 

1,745 

27,692 
100,848 

30.587 
229,3  tS4 


1,163,771 

149,251 
36,508 
39,428 


26.261 
9,301 


1,469 
6,282 
3,058 
4,927 


51,291 

8.075 
1,248 

4,eoo 


671,017 

113,328 

174 

31,115 
156,963 

77,882 
295,781 


1,346,260 

293,974 
49,179 
37,349 


225,187  13,928  880,802 


937,584'  37,S68l  966,453 


The  foregoing  snows  that  the  week's  net  overland  movement 
this  year  has  been  13,832  bales,  against  37,368  bales  for  the 
week  In  1902,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  27,869  bales. 


In  Sight  and  8pinntr$ 
Takings, 


190S-03. 


Receipts  at  ports  to  Moh.  6 

Net  overland  to  Mou.  8 

Southern  consumption  to  MchVdl 

Total  marketed 

Interior  stocks  in  excess .'..' 


Came  Into  sight  during  week 
Total  In  sight  Mch.  c 


Wt€k. 


Minet 
gept.  1. 


1901-02. 


Wfk. 


Sine* 
aapt    1. 


142.306 
13,832 
41.000 


6,664,558 

937,684 

1.0S2.OO0 


126,386  6,498,280 
S7.368  965,458 
37,000  95S.OOO 


Qdotations  fob  Middlino  Cotton  at  Other  Maekets.- 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
March  6. 


9alveflton... 
New  Orleans 

Mobile 

Savannah... 
Charleston .. 
WUmlngton. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis.... 
Bt.  Louis.... 
Houston .... 
Olmolnnatl.. 
LlUle  Rook. 


OLOanfO  QUOTATIOH8  POB   KIDDLmO  OOTTOH  OK— 

Wednet.  I  TAur$,   I     Fri. 


Satur. 


9% 
9% 

9'8 

9% 

9\ 
10 

10-45 
10% 
10-80 
10 

9''8 

9iBie 

10l« 

10i« 

9J« 


^2" 
Si' 16 

9a8 
0\ 


9\ 
10 
10-25 

10>4 

10-35 
10 

9''8 

Idle 

lOV 

9i« 


10 

S^« 
9% 


9% 

979 

10  10 

lOie 

1026 

9'iB®10 

9H 

9''8 
10l,« 
1016 

938 


The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 

913 


Athens...^....     9^  I  Columbus, Ulas 

Atlanta 10  Eulanla 

Charlotte 9'»i9  Louisville 10 

Oolnmbua.  Qa.     O'e  I  Montgomery...     9\       »,.,.„.  „-^ 

New  URLEAN8  Option  Market.— The  hlghestTlowest  and 
closing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Nashville 9''8 

Natchei 9»« 

Raleigh 9\ 

Shreveport 9»8 


Mabch— 

Range... 

Closing... 
Mat- 

Bange... 

Closing.., 
Jolt— 

Range .... 

Closing . . . 
August— 

Range.... 

Closing... 

OOTOBEB- 

Range 

Closing . . . 
Tone— 

Spots 

Options. . . 


Bat'day. 
Feb.  28. 


Monday, 
Mch.    2. 


Tuesday, 
Mch.   3. 


Wed'day,  Thursd'y   Friday, 
Mch.    4.     Mch.    5,     Mch.    8. 


9-88®-88  9-85a-92  9-86a-9C  9-63»-a6 
9'82»'83  9-91®-92j9-84®-8G  9  640-65 


9-90*-99 
990'»-91 


9-85®-00  9-91'8-f)9|9-67'»  92 
9-98a-99  9'J0®-91!9-68'a-89 


9-51W71  9 
9-73«   — J9 

9-56«-77!9 

Qie-ain  9 


9  97»-06|9-93®-07  9-9e»-06'974»  9fi 
9-97®-98  10  05«'0e 


9-69«-76 
9-68 '9-69 

8-5eo-5S 
8-55«-£6 

Steady. 
Steady. 


9-65®-78 
9-76®-77 


9'96«-97 

9*70'9-79 
9-70»-71 


9-74'a>-75 

9-44-9 -73 
9'45'9-46 


9-60»'82 
9-81«-82 

9-36®-66 
9-65«-56 


8-57ffl'62  g-ssa-es  8-440-59 


8-61®-82 

Steady. 
Steady. 


steady. 
Easy 


8-44'3 

Easy. 
Steady. 


8-37«-52  8 
8-52®-53  8 

Quiet    I 
Steady.  I 


197.138 
*  28.974 


8.674,142  200,754  3,4 18,7.-}8 
244.196    44,316     364.085 


170,1641  .         156.488 

.     .8,918,337        


Worth'n  eplnnere'  tak'gs  to  Mch.  6. 
*  beoreaee  during  week. 
Movement  into  sight  in  previous  years. 

1901-Mar.     8 165,846 

1900-Mar.     » ;:  1^2  062 

189»-Mar.  10 138  554 

1898-Mar.  11...::;;:::;:;  176.441 


54.874|l.658,382l   83,662  1,653,657 


8,780,823 


Since  Sevt.  1— 

190001— Mar.     8 

1899-00-Mar.     9 

1898-99— May  10 

1897-98— Mar.  II 


Bales. 

...  8,407,769 
,..  7,753,457 
...  9,507,713 
,-.   9,720,375 


54® '78 

54®   - 

■54»-79 
54'»'55 

•58®"83 
■58«-59 

•32'»-55 
•3 1® -32 

■40»-50 
•37®-39 

Quiet. 
Baay. 

Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  from  the  South  this  evening  indicate  a  continua- 
tion of  unfavorable  conditions  over  a  large  part  of  the  area 
during  the  week.  Rain  has  been  general  and  at  a  number  of 
points  the  precipitation  has  been  excesaive.  Many  of  our 
correspondents  complain  that  as  a  result  of  wet  weather 
crop  preparations  are  making  but  little  progress.  The  Mis- 
sissippi River  at  Memphis  is  one  aad  three-tenths  feet  above 
the  danger  line. 

Galveston,  Texas.— B^sAn   has  fallen  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  eighty-four  hundredths 
Average  thermometer  59,  highest  68  and  lowest  50.    Month's 
rainfall  six  inches  and  eighty-four  hundredths. 

Corpus  Christi,  Texas.— We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  being  forty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  61,  the  highest  be- 
ing 77  and  the  lowest  44.  February  rainfall,  five  inches  and 
eighty  one  hundredths. 

Fort  Worth,  Texas.— There  has  been    rain    on    four  days 
dunng  the  week,  the  precipitation  being  twenty-two  hun- 
dredths of  an  inch.     The  thermometer    has   averaged    46 
ranging  from  30  to    62.    Month's    rainfall,  four  inches    and 
sixty-three  hundredths. 

Palestine,  Teajaa.— There  has  been  rain  on  four  days  dur- 
ing the  week,  the  rainfall  being  forty-four  hundredths  of  an 
ro  "r,  P®  thermometer  has  ranged  from  84  to  72,  averaging 
o3.  February  rainfall,  five  inches  and  ninety-seven  hun- 
dredths. 

San  Antonio,  Teicas.- Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch 

New  Orleans,  Louisiana.— We  have  had  rain  during  the 
week  to  the  extent  of  two  inches  and  five  hundredths,  on  five 
days.    The  thermometer  has  averaged  61. 

Shrev^ort,  Louisiana. -R&in  has  fallen  on  four  days  of 
the  week  the  precipitation  being  fifty- four  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  ranging  from  33 
to  75.  -x^^,^.   . 

Vieksburg,  ilf»ssts«ppt.— Bad  weather  has  prevented  plamt' 
ing  operations.  We  have  had  rain  on  three  days  of  the  week, 
the  rainfall  being  ninety- eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  64,  the  highest  being  74  and  the 
lowest  86. 

Greenville,  Mississippi.— The  weather  continues  verylbad 
•^a'^  Preventing  work  and  muddy  roads  interfering  with 

Columbus,  irissisaippi.— There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  being  one  inch  and  thirty  hun- 
dredths. The  thermometer  has  ranged  from  35  to  70.  aver- 
aging 52.  ' 

Letand,  Miasiasippi,— Rain  has  fallen  during  the  week  to 
the  extent  of  two  inches  and  forty  hundredths.  Average 
thermometer  48-7,  highest  65  and  lowest  30. 

Little  Rock,  Arkanaaa.—iio  farm  work  or  picking  done 
this  week— too  wet.  The  weeks  rainfaU  has  been  one  inch 
and  sixteen  hundredths,  on  three  days.  The  thermometer 
has  ranged  from  27  to  65,  averaging  48. 
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Helena,  Arkansas. — Not  mnch  farming  has  been  done. 
The  river  is  overflDwiDg  where  there  are  no  levees  anl  some 
cotton  still  in  fields  will  be  submerged  and  lost.  Rain  has 
fallen  slowly  on  three  days  of  the  week,  the  precipitation 
reaching  ore  inch  and  forty-two  hundredths.  The  weather 
is  row  warmer,  with  indications  of  more  rain.  Average 
thermometer  50,  highest  71,  lowest  31. 

Memphis,  Tennessee.— Yery  little  picking  ha?  been  done 
the  past  week  and  farm  preparations  are  very  backward. 
The  liver  is  thirty-four  and  three  tenths  feet  on  the  gauge, 
or  one  and  three  tenths  feet  above  the  danger  line,  but  fall- 
ing. The  present  stage  is  only  three  feet  below  the  extreme 
high-watermark.  The  week's  rainfall  has  been  two  inches 
and  fifty-one  hundredths,  on  six  days.  The  thermometer  has 
averaged  48'1  the  highest  being  64'4  and  the  lowest  29  2. 
February  rainfall  eight  inches  and  six  hundredths,  on  twelve 
days. 

Nas/tvUle,  Tennessee. — There  has  been  rain  during  the 
week,  to  the  extent  of  two  inches  and  eighty- four  hundredths. 
The  thermometer  has  averaged  4S,  ranging  from  30  to  63. 

McbUe,  Alabama.— 'R'i&vy  rains  have  occurred  in  the  in- 
terior. Lowlands  are  still  fl  Doded  and  very  little  farm  work, 
(Which  is  already  backward)  has  been  accomplished.  We 
have  had  rain  on'five  days  during  the  week.  The  rainfall 
reached  five  inches  and  thirty-two  hundredths.  The  ther- 
mometer has  ranged  from  46  to  69,  averaging  59. 

Montgomery,  Alabama. — The  continued  bad  weather  and 
high  water  are  delaying  farming  operations.  There  has  been 
rain  on  two  days  during  the  week,  the  precipitation  being 
four  inches  and  twenty  hundredths.  Average  thermometer 
56,  highest  72,  lowest  33.  The  total  rainfall  in  February  was 
the  greatest  for  that  month  in  thirty  years,  amounting  to 
eleven  inches  and  seventy-six  hundredths. 

Selma,  Alabama.— Taere  has  been  rain  on  three  days  dur- 
ing the  past  week,  the  precipitation  reaching  four  inches  and 
twenty  hundredths.  Tne  thermometer  has  averaged  55,  the 
highest  being 70  and  the  lowest  45. 

Madison,  Florida. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  eight  hundredths.  The 
thermometer  has  averaged  Gl,  ranging  from  48  to  72. 

Sarvxnnaft,  Georgia.  — We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  being  three  inches  and  fifty  hun- 
dredths. The  thermometer  has  ranged  from  44  to  73,  aver- 
aging 59. 

Augusta,  Georgia, — Rain  has  fallen  on  four  days  of  the 
week, the  rainfall  being  one  inch  and  sixty -eight  hundredths. 
Average  thermometer  56,  highest  75,  lowest  39. 

Charleston,  South  Carolina. — We  have  had  rain  on  six  days 
the  past  week,  the  precipitation  reaohing  one  inch  and  thirty 
hundredths.  The  thermometer  has  averaged  58,  the  highest 
being  69  and  the  lowest  46. 

Greenwood,  South  Carolina.— We  have  had  rain  during 
the  week  to  the  extent  of  two  inches  and  thirty  seven  hun- 
dredths. The  thermometer  has  ranged  from  39  to  58,  aver- 
aging 48, 

Statebiirg,  South  Carolina.— Cioniy  and  cool  most  of  the 
week.  There  has  been  rain  on  four  days.  The  rainfall 
reached  one  inch  and  forty-seven  hundredths.  The  ther- 
mometer has  averaged  56,  ranging  from  86  to  74.  February 
rainfall  seven  inches  and  thirty-eight  hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
ahowlng  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  March  5,  1903,  and  March  6,  1902. 


AL&XANDHIA    KBOBIPTB     kVD     &HIPMBNTB    OP    COTTOR.— 


Mch   6,  '03. 


HewOrleanB 
BfempMa...., 

VMhvlUe 

Bhreveporl...^ 
Vleksburg 


'•»«    »■»' 


...Above  sero  of  gauge. 
,^ .Above  sero  of  gauge.  | 
...Above  zero  oX  gauge. 
...Above  lero  ol  gauge. 
..Above  sero  of  gange.l 


Feel. 
17-3 
34-3 
379 
301 
45-7 


Meh.  6.  "02. 


Feet. 

56 
169 
26-0 

78 
16-3 


India  Cotton  Movement  pbom  all  Pobts.— The  receipt! 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Mch.  5,  and  for  the  season  from  Septi  1 
lo  Mch.  5  for  three  years  have  been  as  follows: 


Mu*ipt$  at— 


1902-03. 


1901-02 


1900-01. 


Week. 


Sintt 
Sept.  1. 


Wee*. 


Bin** 
Sept.  1. 


Week. 


Bombay |122  OOQ  1.273,000    86.000  1,383,000    61,000 


BiMt 

Mepi.  1. 


997,000 


Mnporti 
from— 

ror  tA<  Week.                     giiice  September  1. 

Great 
Britain. 

Conti- 
nent. 

-.._.         Sreat         Oonti- 
Total.     Britain.       ntni. 

fotai. 

Bombav— 
1902-03.. 

1901-02.. 

1900-01.. 
Oalontt»— 

1902-03.. 

1901-02.. 

1900-01.. 
■aAr»»- 

1902-03.. 

1901-02.. 

1900-01.. 
AUotbera— 

1902-03.. 

1901-02.. 

1900-01.. 

l.COJ 

2,000 

1,000 

1,000 
1,000 
2,000 

66,000 
26.000 
23,000 

i"oo6 

2.000 

i'odo 

1.000 

3,000 
2,000 

66,000         15.000      356  000 
27,000            2,000      197.000 
£5,000        37,000      293,000 

3,000        12,000 
1,000           1.000           9.000 
2,000           3,000        13,000 

1.000           3,000           8.000 
1,000           1,000           5,000 
1,030           7,000         11,000 

3,000         13,000        36.000 
2,000            1.000         43.000 
......            8,000         32.000 

70,000         34,000      412.000 
81,000            5,000      254.000 
28.000         55,000      354,000 

371.000 
199,000 
335,000 

15,000 
10,000 
16,000 

11,000 

6,000 

18,000 

49.000 
44.000 
40.000 

total  all— 
1902-08.. 
1901-02.. 
1900-01.. 

69,000 
30,000 
26,000 

443.00C 
259.000 
409,000 

Ai«sandria.X0yp{. 

March  4. 

ReeelpbB  (oantara*)- 

riiia  week ..... 

■^InceSept.  1 

1902-03. 

1901-02. 

190C-01. 

90.000 
6.525,000 

110,000 
5,975,000 

150,000 
4,302,000 

Th.it 

week. 

Since 
SepU  1. 

tkii 

week. 

1 

5,000 
21,000 

26.000 

Since 
Sept.  1. 

TAif 

wee*. 

Since 
Sept.  1. 

Sxporte  (bales)— 

10  Liverpool...^ 

To  Oontlnentf ...... 

9.000 

8,000 

284,000 
271,000 

236.000 
342.000 

15,000 
12,000 

231.000 
187,000 

Total  Barope..... 

17,000 

555.000 

578,000  27.000 

418.000 

•  A  cantar  Is  98  pounds. 

t  CI  wbloh  to  America  In  1902-03,  66,284  bales;  In  1901-03,  76,915 
balae;  In  1900-01,33,300  bales. 

Manohesteb  Mabkbt. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  aad  shirtings.  Minuf  ncturers  are  generally 
well  under  contract.  We  give  the  .prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 


1902. 


■n.  n^     Sk  lb$.  Shirt- Ooten  [8^*  lbs.  Shirt-,  OotCn 

JLJi^'  \*^0*'  common  Mid.    sa»  Cop.  i^gg^  common:  Mid. 


Twitt 


to  fineat.        Upldt 


TwisL 


to  finest.     I  Uplde 


'  d. 


d. 


8.    d. 


Jn.30  77i6»8H 
reb.  6  738  o8s,e 

"   20  75?  ogsg 
"   27  7iSig«8i< 
Mcli.6  73i   »S38 


B.    d.      s.    d. 


0       4-88   6151697!^    5    1»«»7  10J«    IH 

_ ^^ 


5    4 
5     4 

5  5 

6  6    OS     1»«   5-38  ,7      ®7is{g  5    2    «7  10>«|   42i;, 
3       5-40    7      «7J3g5    2    «7  10»ii    4*8 
2       5-3  a   7i6  nT's     5    3     «7  11     1    4X»ig 


93 

«8    0       5-03    7      «7lSi85    2     «7  lO^ai    411 


5    7    «8 
P    6    ©8 


Fall  River  Mill  Dividends. — Thirty-two  of  the  thirty- 
five  cotton-manufacturing  corporations  in  Fall  River  have 
declared  dividends  during  the  first  quarter  of  the  year,  and 
the  total  amount  paid  out  is  $12,200  more  than  for  the  cor- 
responding period  of  191)2.  The  aggregate  of  the  amount 
distributed  has  been  $309,525,  or  an  average  of  1*44  per  cent 
on  the  capital.  In  1902  thirty  two  mills  also  made  distribu- 
tion, and  the  average  rate  was  1'41  per  cent.  la  1911  the 
average  rate  of  distribution  was  1*73  per  cent.  In  1900  the 
average  rate  of  dietribution  was  1'81  per  cent,  in  1899  it  was 
0-88  per  cent,  in  1S93  it  was  026  per  cent,  in  1897  it  was  1-01 
per  cent,  in  1S96  it  was  1*99  per  cent  and  in  1895  It  reached 
1*50  per  cent. 


FraST  QCARTKR. 
1903  and  1902. 

American  Linen  Co 

ArkwTight  Mills 

Barnabr  ManutactV  Co... 
Barnard  Manufact'g  Co... 
Border  City  Man'f'g  Co.. 

Bourne  Mills 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills  

Harpraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manufac'K  Co. 
Metacomet  Man'f'g  Co... 

Narrasransett  Mills 

Osbom  Mills 

Parker  Mill 

Pocassei  Manufact'g  Co. 
Richard  Borden  M'f  g  Co 

Robeson  Mills 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills    

Slade  Mills 

Stafford  Mills 

Stevens  Mannf actur'g  Co. 

Tecumseh  Mills  

Troy  Cot.  i  W.  Mfg.  Co.. . 
Union  Cotton  M'f'g  Co... 

Wampanoag  Mills 

Weetamoe  MiUs 

Totals 


Capit<iJ. 


Dividendi  1908. 
'  P.  C.  Amount. 


$800,000 

tso.oou 

400.000 
495,000 

l.OOO.OOOi 
400.000 
750,000 
120,0001 
400.000 
400.000' 
580.000 

1,000,000 
SOO.OOO 

1.000,000; 
SOO.OOO 
750.000 
800.000 
288,000 
400.000 
750,000 
800,000 
600.000 
800,000 
7S.0O0 
900,000 
600.000 
550.000 
200.000 

l.OOO.OOOi 
700.000 
500.000: 
300.000 

1.200.000 
750,000 
550,000 


\h\ 
lit 

2    ' 

I    ' 

IH 

IH 

2 

1« 

lis 

s 

1 

1 
.No 
IH 
1 
2 

m 

IH 

.No 

IM. 

1^ 

.No 
I 
2 
IH 

4 

1)< 
1 
] 


Dividtndt  1902. 


P.  C.  Amount. 


1 12.00c 

6,7d0 

4.000 

7,425 

15.000 

f.OOOi 

11.2501 

2.4001 

8.0t>0; 

6,000 

S,7O0i 

20,000 

12.000' 

15.000, 

e.ooo 

7.500 
H.OOO 

dividend. 

0.000 

7.600 

16.000 

9,000 

12,000 

dividend. 

13,500 

7.500 

6.500 

dividend. 

lO.oou 

14,0iK. 

7,s0<i 

;      i>!,ooo 

'        18,000 

I  7,500 

5,600 


1% 

1 

IVt 

1« 

IH 
IH 

2 
2 
IH 

1^ 
1« 
IH 
IH 
1 
1 
.No 
IH 
1 
8 

IH 

IH 
,.No 

1 

1 

I 
.NO 

1 
•2 

IH 

6 

lit 

1 

1 


Increase 

or 
Decreaie 


$12,O0C 
4,600 
6.0  iQ 
7.425 

16,000 
6.000 

11.26C 
2.400 
8.000 

e.ooo 

7,x50 

20,000 

12,000 

16,000 

4,600 

7,500 

8  000 

dividend. 

6.000 

7,500 

16,000 

9,000 

12.000  j 

dividend. 

9.000 

6,000 

5.5001 

dividend. 

10.000 

7,000 

7,500 

IS.OOO 

18.000 

7.500 1 

B.600i 


-(-»2^50 

—2,000 


-ha.ooo 

+1.456 
+i,«)6 


-M.ROO 
-1-1.500 


-(-7,C00 

■-^,060 


$21,411,000     l-<4'     »SC9.525     1-41      |2»7.325'   -t-18.«C0 


•  On  capital  of  fJiU.cOO. 

Cotton  Consctmption  and  Overland  Movement  to  Mch. 


1902-03.     1901-02.     1900-01. 


&ro88  overland  for  February bales. 

GrOM  overland  for  6  months 

Net  overland  for  Febraary 

Net  overland  for  6  months. 

Port  receipts  In  February 

Port  receipts  In  6  months 

Exports  In  February 

Exports  in  6  months 

Port  stocks  on  February  28 

Northern  spinners'  takings  to  March  1.. 

Southern  consumption  to  March  1 

Overland  to  Canada  for  6  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  In  6  months 

Stock  at  North'n  Interior  markets  Moh.  1 

Came  In  sight  during  February 

A.mount  of  crop  in  sight  March  1. ....... 

Came  In  sight  balance  season.... 

Total  crop 

Average  weight  of  bales .^^^.^^ 


158,884 

1,141.643 
108,713 
923.801 
674,126 

6,535,045 
743,851 

5,156,043 
847,820 

1,612,543; 

1,048,000 

67,355 

170 

10,668 

809,833 

9,775,816 


176,798 
1,294,960 

134,502 

923,090 

587,633 
5,371,834 

5e3,5lO 
5,117,80} 

820,369 
1,59  >,895 

916,000 


151,891 

1,378,745 

79,605 

913,661 

515,289 
5,8e9.144 

471,435 
4,423.967 

921,268 
1,483,125 

797,090 


507-54 


60,104  73,208 
5,578  10 
16,035:  8,227 
748,822|  653,394 
3,621,385  3,219,805 
2,077,068  j2,205,33« 
110741453  10425141 
1   50375   51148 


March  7,  1903.J 
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—Mr.  Abram  G,  Mnnn  Jr.,  a  member  of  the  New  York 
Cotton  Exchange  and  head  of  the  brokerage  firm  of  S.  Mum, 
Son  &  Co.,  died  March  5  in  Houston.  Tex.,  of  pneumonia, 
aged  64  years.  Mr,  Munn  was  taken  ill  at  HouBton  while  on 
his  way  to  Hot  Springs,  Ark,  He  was  first  Mayor  of  the 
borough  of  Bogota,  N.  J.,  a  member  of  the  Council  and 
Board  of  Education  and  belonged  to  several  clubs. 

BBiPPma  MBWB.— As  shown  on  a  previous  page,  the 
tzports  of  cotton  from  the  UnitedStates  the  pastweek  have 
reached  163,181  oales.  TheshiDments  In  detail,  as  made  up 
from  mall  and  telo(;raphic  returns ,  are  as  follows : 

Total  bale*. 
New  Yobk— To  Liverpool,  per  nteamerB  Bohemian.  6,063  — 
Bovlc,  300  8ea  lHlan(1....0edrio.  8,966. ...Celtic,  2,163 

....Cymric.  4,634 22,116 

To  Hull.perflteamer,  Toronto.  1,327 1,327 

To  Havre,  per  steanjers  La  BretaKne  (additional),  84 

LaCharripagne  (additional),  100 184 

To  Bremen,  per  steamers  Calliope.  2,462 Main,  7,C87..      9,549 

To  Hamburg,  per  steamer  Belgravla,  260 250 

To  Antwerp,  per  steamer  Kroonland.  1 ,000 1,000 

To  Reval,  per  steamers  Aleximdra,  200 Hekia,  650 750 

To  Gottenburg,  per  steamer  Alexandra,  200 200 

To  Christiana,  per  steamer  Alexandra,  97 97 

To  Genoa,  per  steamer  Palatla.  300 300 

To  Naples,  per  steamers  Cltta  dl  MUano,  200 — Roma,  1...         201 

To  Trieste,  per  steamer  Jenn.v,  100 100 

To  Piraeus,  per  steamer  Oltta  di  Malmo.  350  350 

To  .Tapan,  per  steamers   Benarty,  423 — Charles  Tlber- 

ghlen,  254.  678 

NSW  ORLBANS-To  Liverpool- Feb  28— 8tr.  Politician,  16.738.    16.738 
To  Manchester  -  Feb.  28  -8tr.  Manchester  Importer,  8,637.      8,637 

To  Havre— Maroli  6— Steamer  Polarla.  4.200 4,200 

To  Marseilles-  Feb.  28-  Steamer  Cltta  dl  Messina,  3O0....  300 

To  Hambnrj?- March  3— Steamer  Inohmaree.  500 600 

To  Rotterdam— Feb.  28-8teamer8  Felmlna.  613;  Rhodesia, 

1,251 March  3— Steamer  Anstrlana,  50 1,914 

To  Antwerp— Feb.  27    Steamer  Flnnland,  600..  .March  5  — 

Steamer  Biirgermelster  St.  Jacob,  603 1,203 

To  Genoa— Feb.  28— Steamer  Cltta  dl  Messina,  3,352 3,352 

To  Vera  Cruz -Feb.  28— Steamer  U'Agtta,  477 477 

eiiVBHTON- To  Liverpool -Feb.  23 -Steamers  Cuban,  5,768; 

Mlra,  5,129 10,897 

To  Manchester— Feb.  27— Steamer  Miguel  de  Larrlnaga, 

9,965 9,965 

To  Belfast- Feb.  28  -  Steamer  Glenarm  Head,  2,500 2,500 

To  Havre— March  4— Steamer  Mlneola,  8,135 8,185 

To  Bremen— Feb.  27— Steamer  Oceana.  7,988 Feb.  28— 

Steamers  Huntollfif.  6,747;  Thlstleroy,  8,829 23,514 

To  Hamburg-Feb  28— Steamer  Clinton,  1,451, 1,461 

To  Rotterdam    March  4— Steamer  Mlneola,  753 753 

To  Vera  Cruz- March  3— Steamer  Normaadie,  2,050 2,050 

Pensacoljl— To  LI verpool— March  3  -Steamer  Gracia,  3,637 . .     3,637 

To  Marseilles-  March  3— steamer  Juno,  2,300 2,300 

Savannah— To  Rotterdam  -  March  3-Steamer  Voorbarg,  580.         580 

To  Antwerp— March  3-Steamer  Voorburg,  2,275 2,275 

To  Gottenburg— March  3— Steamer  Voorbarg,  79 79 

To  Bergen-March  3— Steamer  Voorbarg,  92 92 

To  Reval- March  3— Steamer  Voorbursc,  673 673 

To  Riga— Manh  3— Steamer  Voorburg,  v50 250 

BBDN8WI0K— To  Liverpool- Feb.  28    Str.Claverdon,  8.378 3,378 

To  Manchester— Feb.  2«— Steamer  Claverdon,  4,i:-i8 4,138 

ROBFOLK— To  Hamburg  -  March  4-8teamer  Eolo.  700 700 

Rbwpobt  News— To   Liverpool- March  3— Steamer  Shenan- 
doah, S.-^O 350 

BosTOS-To  Liverpool— Feb.  24— Steamer  Devonian,  1,770 

Feb.  26— Steamer  Iowa,  2,876 4,146 

To  lVIaDobe9ter—F6b.J25 -Steamer  Caledonian.  701 701 

Baltimokb— To  Liverpool-  Feb  27— Steamer  Vedamore,  1,101     1 ,101 
To  Hambnrc-Feb.  27    Steamer  Bethania.  1,189 1,189 


Philadelphia— To  Liverpool -March  4— Str.  Rbynland.  811. 

To  Manchester  -  Feb.  27— Steamer  Planet  Neptune,  1,000. 

To  Antwerp— March  5— Steamer  Switzerland,  17.^ 

POBTLAND.  Mb.— To  Liverpool— Feb.  28— Str.  Norseman,  764.. 
Sam  Fbanoisco-To  Japan— March  3— Str.  Nippon  Maru,  506. 
Taooma— To  Japan— March  2— Steamer  Olympla,  650 


811 
1,000 
175 
764 
506 
650 


XOtftl  ■■■■■»  ■»—■»«■■•■■■■■«•■■■■■  •  ■»■■'■■»■■■■■  ■■•Mflra  •*•«*•  ■«•«•■  IvOfLO  i. 

Eizports  to  Japan  since  Sept,  1  have  been  115,283  bales  from 
the  Pacific  Coast,  5,333  bales  from  New  York  and  400  bales 
from  Norfolk. 

Jott-^'  '  ••rrt»iar>itu  ■»♦   ^(^xr  Ynrk  t\na  oaat.  wftp t  have  bper  ; 


Liverpool c. 

Manobester ?. 

Havre,  asked. ...e. 
Bremen,  March.. e. 

Hamburg c. 

Ghent c. 

Antwerp c. 

Beval,  ndlreot..e. 
Beval,vlaCanal.c. 
Baroel'na.lnd'r't.e. 

Qenoa e. 

Trieste o. 

Japan  (via  8aea).c. 


Matnr. 

Mon. 

Thu. 

12 

12 

13 

12 

12 

12 

25 

25 

26 

20925 

20926 

20 

20 

20 

20 

21 

21ii> 

211s 

15 

16 

16 

28 

28 

28 

32 

82 

82 

271S-80 

27i«-30 

27i«-30 

10O12 

10'dil2 

io«ia 

27 

27 

27 

42I3 

42i« 

42l« 

Wednet. 


13 

12 

26 

20 

20 

211s 

15 

28 

32 
27ia-30 
10«12 

27 

4214  I 


X%«r«. 


12 
12 
25 
20 
20 
211s 
18 
28 
82 
2714-30 
11 
27 
42i« 


Fri. 


12 
12 
25 
20 
20 
211s 
15 
28 
32 
271S-29 
11 
27 
421s 


Quotations  are  cents  per  100  lbs. 

LiVEBPooL,— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks.  &c.,  at  that  port. 


•ales  ol  the  week bales. 

Of  which  exporters  took... 

Of  which  speoulators  took. 

Sales  American 

Actual  export 

rorwarded 

Total  stock— Estimated 

Of  which  American- Kst'd. 
Total  Import  of  the  week 

Of  whloh  American......... 

Acaonnt  afloat 

Of  whleh  American 


Feb.  18. 

Feb.  20. 

Feb.  27. 

64,000 

67,000 

ei,oo< 

1,100 

500 

2,600 

6.700 

8,100 

2,40( 

88,000 

61,000 

66.00c  1 

17,000 

6,000 

9,00<, ; 

73,000 

99,000 

88,0001 

653,000 

618,000 

669,097 

681,000 

642,000 

600,166 

62,000 

70,000 

151,000 

41,000 

48,000 

12S,00C 

201,000 

237,000 

194,00C 

1 68.00c 

204,000 

171,00C 

—  c 


si 

-  a 


The  tone  uf  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mob,  6  and  the  daily  closiziLg 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Bat'day. 

Monday. 

Tuesday. 

Wed'day. 

fAMrid'v 

Tending 
down. 

524 

12,000 
600 

Basy  at 
sell  pts. 
decline. 

Irreg.  at 

e-ll«  pts. 

decline. 

Friday. 

Market, 
1S:80P.M. 

Mid.  Opl'ds. 

Sales 

«peo  Aezp 

f^tturet. 

Market  { 
•pened.  ) 

Market,   i 
4  p.  M.      < 

Harden'g. 

5  46 

6,000 
500 

Irreg.  at 
836   pts. 
advanoe. 

Qntet  at 

idbii  pti. 

advance. 

Bailer. 

526 

8  000 
500 

Irrex.  at 

1S.7    pts. 

decllnu. 

Very  Bl'dy 

1><(^6    pta. 

decline 

Firmer. 

642 

8  000 
5'0 

Steady  ai 
3se  pu. 

advance 

Kev'ish  at 
\4  pt.  low 
to  an  hiiih 

Bailer. 

5-34 

12.000 
500 

Irreg.  at 
4®a  pti. 

decline. 

L'Dsettle'J 

3H(i.a  pts. 

decline. 

Fair 

business 

doing. 

582 

10.000 
1,000 

Firm  ai 

Sptfc. 
advance. 

BteHdy   at 
SH-!>'/i  Ptt. 
advance. 

Theprloesof  futures  at  Liverpool  for  each  day  are  p^jyen 
below.  Prloes  are  on  the  basis  of  Uplands,  Qood  Ordinary 
olause,  unless  otherwise  stated , 


Cy  T/ie  prieet  are  given  in  penec  and  100<A. 
4  67-lOOd. 


Thu$:    4-67  mean$ 


Sat. 

Feb.  28 

mon. 

Mch.  2 

Mc/ 

ea. 
.  3 

Wed. 

Mth.  4 

Thvra. 

Meh.  5 

FPl. 

Mcit.  6. 

12i« 

P.M. 

4 

P.M. 

d. 

6*3*6 
5  30 
68> 
533 

5  33 

6  32 
5  21 
4  89 
4  67 
4  61 

181s 

P.M. 
d. 

8*23 

5  23 
5  25 

3  27 
5  27 
5  26 
8  15 

4  85 
4  64 
4  53 

4 
P.M. 

d. 

8 '2*5 
5  25 
5  27 

5  29 

6  2a 

6  28 
5  17 
4  86 
4  65 
4  59 

121. 
P.M. 

X 

5*28 
5  28 
5  80 
5  32 
5  32 
5  32 
5  22 
4  92 
4  70 
4  65 

4 
P.M. 

d. 

e'si 

5  24 
5  26 
5  28 

5  28 

6  28 
5  18 
4  90 
4  68 
4  63 

I214 

P.M. 
d. 

s'r? 

5  17 
5  20 
5  23 
5  23 
5  22 
5  13 
4  84 
4  62 
4  67 

d. 

5  1*8 
5  18 
.5  20 
5  23 
5  23 
5  22 
5  13 
4  86 
4  64 
4  69 

121* 

P.M. 

d. 

5*08 

5  08 

6  10 

5  13 

6  12 
5  12 
5  03 
4  78 
4.57 
4  52 

4 

p.  M 

d. 

6  0*6 
5  06 
5  09 
5  11 
5  11 
5  11 
5  02 

4':9 

4  58 
4  53 

121«     1 
P.M.  P.M. 

February.  .. 
Feb.-Moh. .. 
Mch.-April.. 
AprU-May.. 
May-June... 
June- July... 
July-Aug... 
Aug.-Bept... 
8ept.-Oot.... 

Oot-NOT.... 

Nov.-Oec... 
Dec- Jan  — 

d. 
5  28 
531 

5  29 

6  30 
881 
6  31 
6  31 
5  2P 
4  90 
4  66 
4  62 

d.     d. 

5"l'6  5"l2 

5  16  8  12 

r>  18:8  14 

6  21  5  16 

5  2115  16 

6  2015  16 
5  11606 
4  861 4  82 
4  65,4  62 
4  60  4  67 

....  1 

Note.- An  actual  count  of  stock  February  27  disclosed  a  decrease  of 
6,091  bales  Indian  ootron,  a  loss  of  7,970  bales  in  eundries,  ofl'eet  by 
increases  of  I.I66  bales  In  American  and  e.9i)2  bales  of  Egyptian, 
leaving  a  net  decrease  of  2,803  bales  from  the  running  count. 


Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
continues  inactive,  but  prices  are  nominally  unchanged  at 
6c.  for  15^  lbs.  and  6j.{c,  for  2  Ibe.,  standard  grades.  Jute 
butts  continue  dull  at  V/i@\%<i.  for  paper  quality  and  3(3 
23^c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  March  6,  1908. 

Only  a  limited  volume  of  business  has  been  transacted  in 
spring-wheat  flour  in  the  local  market;  buyers  as  a  rale  have 
their  wants  fairly  well  supplied,  and  a  slight  weakening  in 
prices  has  been  reported  for  some  of  the  country  brands  of 
patents.  Winter  straights  have  been  in  small  supply,  and 
with  more  interest  shown  by  buyers,  prices  have  been  firmer. 
Winter  patents  have  been  more  active  and  steady,  Minne- 
apolis advices  have  continued  to  report  a  good  demand  for 
wheat  flour.  Rye  flour  has  been  quiet  but  steady.  Buck- 
wheat flour  has  been  neglected.  Corn  meal  has  been  quiet 
and  slightly  easier. 

Speculation  in  wheat  for  future  delivery  has  been  qniec 
and  prices  were  without  important  change  until  Thursday, 
when  they  declined  rather  sharply  under  liquidation  by 
Western  speculative  holders.  This  selling  was  prompted  by 
the  favorable  outlook  for  the  growing  winter-wheat  crop, 
tame  European  advices  and  an  unsatisfactory  export  de- 
mand. According  to  the  statistics  published  early  In  the 
week,  the  supply  of  wheat  afloat  for  Europe  showed  an  ad- 
diiioDal  gain  and  was  a  reflection  of  liberal  exports  from  Ar- 
gentina and  Russia.  Cable  advices  from  Eorope  reported 
that  the  European  visible  supply  of  wheat  and  flour  increased 
during  the  month  of  February  equal  to  7,712,000  bushels 
of  wheat,  making  the  world's  visible  supply  for  the  month 
practically  unchanged,  comparing  with  substantial  decreases 
for  the  same  periods  in  1902  and  1901,  and  this  had  consider- 
able itfluence  as  a  bearish  factor.  Business  in  the  spot  mar- 
ket has  been  quiet  and  prices  have  declined  to  a  greater  ex- 
tent than  in  the  speculative  market,  the  premiums  narrow- 
ing frcm  %G.  to  Ic.  per  bushel.  To-day  the  market  was 
slightly  easier  early  in  the  day,  but  rallied  on  a  more  active 
export  demand.  The  spot  market  was  fairly  active  and 
steady.  The  sales  for  export  here  and  at  outports  amounted 
to  248,000  bushels. 

BAILT OLOaiHO PBIOE8  OP  MO.  2  BBD  WHTTEB  WHEAT  IH  NEW  YORK. 

aat. 
Dash  wheat  f .  o.  b 82\ 

May  delivery  In  elev 8II4 

July  delivery  In  elev 7818 

Sept.  delivery  In  elev 77 

DAILT  OLOSmQ  PBI0B8  OP  MO. 

Bat.  Hon.  Tuei.  Wed.  TX-urt.  fn 

May  deUvery  In  elev 7738  77is  77is  77ie  75%  76 

July  delivery  In  elev 735g  73S8  73\  7389  72  7Zi« 

Sept.  denqery  In  elev 72is  ^2^  71''8  70is  70i« 

Indian  corn  futures  have  been  moderately  active.  Dating 
the  first  half  of  the  week  values  held  steady  but  on  Thurs- 
day prices  showed  a  loss  in  the  local  and  Chicago  market  of 
atiout  >.2C.  per  bushel  under  the  decision  not  to  change  the 
Chicago  rule  making  kiln-dried  corn  deliverable  upon  con- 
tracts, Chicago  advices  report  that  prominent  packing  in- 
terests are  working  together  on  the  bull  side  of  the 
market    in     May    corn     and     have    an     extensive    lorg 


Hon. 

TMe». 

Wed.     Tkurs.       Fri, 

82'8 

S%-^d 

82>s        8198        81Sg 

81% 

■iV-H 

811s        SOSg        £0«>8 

781s 

7838 

78I4       7718        7714 

767fl 

76  \ 

76^       761s       75»8 
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Mon. 

T^et. 

Wed. 

Thurt. 

J^Vi, 

56 

55\ 

65 

55 

64^ 

67\ 

6788 

57>« 

57 

56% 

5338 

531s 

5314 

52% 

53i« 

51 

51 

61 

50i« 

60'8 

interest  in  this  delivery.  One  report  has  it  that 
with  the  opening  of  navigation  about  3,300,000  bashels 
of  contract  corn  will  be  shipped  from  Chicago  and  that 
there  will  be  little  prospect  of  securing  fresh  supplies  of 
corn  of  contract  grade  to  make  deliveries  on  May  contracts. 
Business  in  the  spot  market  hay  been  quiet,  and  with  in- 
creasing supplies  of  export  grades,  prices  for  this  quality  of 
corn  have  steadily  declined.  To  day  the  market  was  higher 
on  fairly  active  buying  by  strong  interests.  The  spot  mar- 
ket was  easier  for  export  grades.  The  sales  for  export  here 
and  at  ontports  were  265,000  bushels. 

DAJI.T  OLOBine  FKIOBS  OF  HO.  %  IdXBD  OOHM  IK  NEW    ITORK. 

Sat. 

Gash  oorn  f.  o.  b 56>a 

March  delivery  In  elev..    68 

May  delivery  In  elev 58  "4 

July  delivery  In  elev 51 

DAJLT  OLOSIHO  PRIOBB  OF  HO.  S  UIXBD  OOBH  IH  OIIIOA60. 

8ai.       Mon..      Fwe*.       Wed.     TKurt.      fri. 
Maroh  delivery  In  elev...    45  4514       4519       45ie       44ia       4538 

May  delivery  in  elev 47  4738       47>4        47i«       46»«       4738 

July  dellTery  In  elev 44"'8       44''e       45  45i8       44Bg       46 

Sept.  deUvery  In  elev 44^8       44*4       44i8       44i«       4378       44^ 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  prices  held  steady  until  the  latter  part  of  the 
week,  when,  in  sympathy  with  a  decline  in  other  grains  and 
reports  of  a  poor  cash  trade,  values  declined  about  ^c.  per 
bushel.  Locally  a  fairly  large  business  was  transacted 
early  in  the  week  in  the  spot  market,  principally  in  the  way 
of  c.  i.  f .  purchases  from  the  West,  but  at  the  close  the  de- 
mand was  quiet.  Prices  have  been  steady.  To-day  the  mar- 
ket was  firmer,  in  sympathy  with  the  advance  in  corn.  The 
spot  market  was  steady. 

DAILT  OLOSme  PRIOBB  OF  OAT8  IH  NBIT  YORK. 

Bat.  Mon.  Tue:  Wed.  XAwr*.       Pr*. 

do.  Z  mixed  in  elev 43%  43%  48%  43%      43%       43% 

So.  8  white  in  elev 44%  44%  44%  44%       44%       44% 

DAILT  OLOBIHO  PBI0B8  OF  HO.  2  MCIZBD  OATS  IH  CHICAGO. 

Sat,  Mon.  Tuet.  Wed.  thun,  tri 

MaydeUvery  In  elev....    35ia  S53e  35H  85i«      34i«      3473 

July  deUvery  in  elev....    S2)s  82^'  32^  S2ia       31%       32 

Sept.  deUvery  in  elev....    2938       29^4  i9H  29^       28^8       29 

Following  are  the  closing  quotations: 


FLOUB. 


fine.....  ~.. ......92  60  92  65 

Snperflne, .... ....  2  75  o2  85 

mAttk,  No.  S. .  ....   8  85  •2  90 

Bxtr».No.l,.w..  3  00  «3  20 

01ear8.....M«...M.  3  20  08  40 

8tr»lght8.....n...  8  55  O410 

Patent,  spring....  4  10  4>4  75 


Patent,  'winter.... 98  85  o4  15 
OltymillB,  patent.  4  25  «4  75 
Byetloar,Baperflne  8  90  o3  65 
Baokwheat  flour..  1  90  '92  10 
Oorn  meal- 
Western,  etc 2  90  «3  05 

Brandywlne  ....  3  10  '9815 


(Wheat  floor  in  Backs  sells  at  prices  belov  those  for  barrels.) 

OB4IH. 


Wheat,  per  buah.— 
Harai>uL,Nu.  1.. 
VthemDuL,  Ifo.l 
Bed  winter.  No.  8 
Kort'n  Dul.  No.  8. 

Oats— Mix'd,  p.  bush. 

White .«.. . 

No.  8  mixed 

No.  8  white........ 


0.  0. 

t.  o.  b.90B8 
f.o.  b.88'8 

t.o.  b.8188 
f.  o.  b.86i8 
42%  045  H 

44     948 

43%«44% 

44%946% 


Oorn,  per  bush.—  o. 

Western  mixed 63 


No.  8  mixed...... 

No.  8  yellow 

No.  2  white 

Bye,  per  buah- 

W( 


«67 


f.0.  b.54>4 
f.  o.  b.65i4 
f.  O.  b.SQH 

...54i««60 


estern 
State  and  Jersey. .....57    o57ifl 

Barley— West 62Ja»62 

Feedinc 47    '950 


'  For  other  table*  nBaailT  fflTea  here  ■«•  page  533. 


THE    DRY    GOODS    TRADE. 

Naw  YOBK,  Fbiday,  P.  M.,  Mar.  6,  1903. 

The  market  has  ruled  quiet  this  week  at  first  hands  and 
business  with  jobbers,  while  of  fair  extent,  has  hardly  been 
up  to  the  recent  weekly  average.  The  primary  market  for 
cotton  goods  shows  no  material  change  in  conditions.  Mer- 
chandise continues  scarce  in  nearly  all  descriptions  and 
moderate  as  the  current  demand  is,  buyers  have  much  diffi- 
culty in  getting  It  filled.  For  prompt  deliveries  some  buyers 
are  offering  from  2  to  5  per  cent  premium  on  goods  they 
need  badly,  but  the  general  run  of  prices  shows  only  an 
occasional  advance.  The  tone  is  strong  throughout  and 
there  are  few  opportunities  afforded  buyers  to  place  forward 
contracts  for  any  staple  line.  At  the  same  time  there  have 
been  few  seeking  such  opportunities  this  week.  The  course 
of  the  cotton  market  has  again  been  a  disturbing  factor. 
The  strong  advance  early  in  the  week  and  the  later  pro- 
nounced break  have  increased  the  trades  uncertainty  as  to 
the  future  of  the  staple  and  as  to  its  probable  influence  over 
the  future  of  the  goods  market.  Sellers  contend  that  any- 
thing like  present  prices  for  the  season  must  mean  a  decided 
advance  in  cotton  goods.  Buyers  appear  to  be  willing  to 
await  developments. 

Woolen  Goods. — There  have  been  fewer  complaints  of 
cancellations  this  week  than  last,  but  in  other  respects  the 
men's-wear  woolen  and  worsted  goods  division  has  been 
without  improvement.  The  market  has  been  poorly  at- 
tended by  buyers  and  road  business  has  been  indifferent. 
Most  of  the  buying  this  week  has  been  confined  to  such 
lines  as  thibets,  unfinished  worsteds  and  cheviots  and  to 
medium  grade  all-wool  fancies.  Outside  of  these  buyers  have 
been  most  conservative  in  their  operations.  They  are  par- 
ticularly shy  of  the  general  run  of  fancy  worsteds  and  only  a 
few  sellers  are  able  to  report  a  satisfactory  business  in  these. 
The  overcoating  division  has  also  been  quiet,  there  being 
little  doing  beyond  limited  purchases  of  kerseys,  which  are 
being  bought  also  by  the  cloak  trade.  Prices  of  fancy 
worsteds  are  irregular,  but  leading  lines  of  staples  are 
steady.  The  demand  for  woolen  and  worsted  dress  goods 
has  been  of  about  average  extent  for  both  plain  fabrics  and 
fancies,  and  prices  rule  firm. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
trom  this  port  for  the  week  ending  March  3  were  1,708 
pacKages,  valued  at  $117,143,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


NaW  YOBK  TO  Maji    2. 

1903.            { 

1902. 

Week. 

25 
25 

HHceJan.X. 

Week. 

Since  Jan.  X. 

areat  Britain..     . .        

Other  Bnxopean.......  ..„.. 

China .... 

India............. ....... ...... 

/lrabia....H. ................... 

317 

217 

58,614 

%940 

6,iti-k 

1,516 

5,9'>1 

281 

2.080 

11,226 

1.503 

92,049 

43 

46 

28 
1,268 

85 
1(54 
543 

61 
236 
74» 

70 

8,233 

429 

411 

19,436 

6,735 

3,398 

1.887 

4,440 

834 

1.001 

8.417 

1,974 

Ulrica 

West  Indies — 

Mexico. .... .... .... ..... ...... 

Oentral  America. .... ....  .... 

south  America............... 

OtherConntriei. .... 

"768 

34 
184 
425 
257 

1,703 

Totkl. .... .... ..~  . — 

48,462 

The  value  of  these  New  York  exports  since  Jan.  1  to  date 
Has  been  18,873,538  in  1908,  against  $3,252,512  in  1903. 

There  has  been  no  improvement  in  the  export  demand  for 
brown  cottons,  only  a  small  business  being  done.  Export 
grades  continue  very  firm,  but  actual  values  are  barely 
tested.  Home  buyers  have  taken  moderate  quantities  at  top 
prices.  Four-yard  sheetings  are  sold  ahead  in  leading  makes 
and  there  are  few  to  be  had  in  other  brands.  A  moderate 
amount  of  business  has  bean  done  in  bleached  cottons,  but 
with  a  clean  market  prices  are  easily  maintained.  An  occa- 
sional ticket  has  been  advanced  54c.  per  yard.  Denims  are 
in  a  strong  position  and  sellers  are  reserved  and  quietly  ad- 
vancing prices  in  face  of  a  moderate  demand.  Plaids  are 
well  sold  up.  Tickings  and  cheviots  are  very  firm.;  Easiness 
in  wide  sheetings,  sheets  and  pillow  cases  is  restricted  by  the 
limited  supplies  in  first  hands.  Canton  flannels  are  quiet, 
with  less  doing  for  export  than  last  week.  Prices  of  these 
and  cotton  blankets  are  firm.  Staple  prints  have  been  in 
fair  demand,  but  sales  are  not  equal  in  volume  to  last  week. 
Full  prices  are  readily  paid.  Fancy  prints  are  quiet,  pend- 
ing opening  of  new  season's  lines.  Staple  and  fancy  ging- 
hams are  very  scarce  and  very  firm.  Fine  grades  of  cotton 
wash  fabrics  are  opening  up  for  the  spring  of  1904.  There 
has  been  an  advance  of  l-16c.  in  both  narrow  and  wide  print 
cloths,  with  a  moderate  amount  of  business.  Regulars 
3  5-16c.  per  yard. 

Foreign  Dry  Goods.— The  market  for  foreign  dress  goods 
is  very  firm  and  in  some  instances  prices  have  advanced  5 
per  cent.  Silks  and  ribbons  are  also  firm  but  not  qnotably 
higher.  Linens  are  in  fair  demand  at  full  prices.  Burlaps 
continue  in  limited  supply  and  firm  in  price. 

Importations  and  Warelionse  IV^itbdra^vala  ol  Dry  Gooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Mar.  5,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  FEBRUARY. 

The  municipal  bond  market  has  been  very  quiet, 
the  disposals  of  new  loans  aggregating  only  $5,536,- 
926  during  the  month  of  February,  as  against 
112,614,469  In  1903,  $4,221,249  in  1901  and  $8,980,- 
736  in  1900.  The  average  for  February  of  the  pre- 
ceding eleven  years  is  $7,818,096.  In  January  1903 
the  aggregate  reached  $16,941,796. 

The  sales  were  comparatively  few  and  unimportant. 
Montgomery  County,  Pa.,  with  $400,000  3^  per  cent 
bonds  awarded  on  February  6  to  Graham,  Kerr  &  Co. 
of  Philadelphia,  constituting  the  largest  transaction 
of  the  month.  The  next  highest  was  that  made  by 
the  city  of  Hariisburg,  Pa.,  on  February  25,  when 
$362,000  3^  per  cent  public-Improvement  bonds  were 
disposed  of  to  C  R.  Williams  &  Co.  of  Pittsburgh  at 
100*662.  These  were  the  only  public  sales  of  greater 
amount  than  $300,000. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  Febru- 
ary 1903  were  116  and  140,  respectively.  This  con- 
trasts with  113  and  168  for  January  1903  and  with 
113  and  148  for  February  1902. 

In  the  following  table  we  give  the  prices  which  were 

paid  for  February  loans  to  the  amount  of  $6,134,826, 

issued  by  99  municipalities.    The  aggregate  of  sales 

for  which  no  price  has  been  reported  is  $401,100,  and 

the  total  bond  sales  for  the  month    $5,636,926.    In 

the  case  of  each  loan  reference  is  made  to  the  page  of 

the  Ohrokiolb  where  a  full  account  of  sale  is  given. 

Februabt  Bond  Sales. 
Pag*.       Location.  Sate.       Maturity.       Amount.      Price. 

342..Albany.  N.  Y.  (2188.)...  3>«  1904-1923  $64,000  10102 

842. .Albany,  N.    Y S»9  1904-1908  32,600  100274 

842    Albany,  N.  Y 3««  1904-1913  83,000  100-48 

895..Aebnry  Park,  N,  J 4  1933  75,000  104 

446..  Ashland,  Olilo.... 5  1904-1907  8.000  102076 

446.  Bay  Co,  Mich...  4  135,000  105-028 

395.  Bedford,  Pa 3>a  tl908-1913  6,000  100 

802..Bellaire.  Ohio 4  1923  60,000  101 

8S6..Boonvllle.  N.  Y 3^  1908-1982  45.000  100 

802..  Bridgeport.  Ohio, 4  1983  12,000  100091 

602..Brl8tow,  Ind.  Ter 6  1923  8.000  101-893 

448.. Byron  (Oal.)  Soh.  Dlst.  6  1904-1913  3,500  107-71 

446..Caido,  N.  OaS 5  1923  9,000  105-565 

446.  Cascade  Co..  Mont 4  1928  50,000  100  225 

565.. Cheian,  Wash. 6  11913-1928  6,000  100 

446..Chestoi,  Pa 4ia  1913  1,600  105 

666. .Clallam     Co.     (Wash.) 

8ch.  Dlst.  No.  10 4J«  1913  1,200  JlOO-833 

446.. Colton  (Cal.)  Soh.  Dlst.  5  1914-1918  8,000  lo9'166 
343.. Columbus  (Ohio)    Soh. 

Dipt 3»fl  1923  37.000  102013 

666.. Dayton (Ky.)  Sch.  Dlst.  4  If08-1923  20,000  101-686 

S43..Dongh('rtyCo.,  Ga 5  1904-1932  40.000  105487 

446..  Duranpo,  Colo 6  11913-1918  150,000  102 

896..Dulohe88Co.,N.  Y 3^  1928  66.000  101-67j 

608. .£1  Reno  (Okla.)  School 

Dial.  ..-  4  1928  20.000  J96-26 

446.. Escanab*.  Mich 4  1901-1918  60,000  lOO-.^O 

446..Fayettevme,  N.  C 5  1933  18.500  106-914 

896.. Flathead     Co.    (Mont.) 

H.  8   Dlst 4  11913-1923  20,000  100 

396..Fort  Dodge,  Iowa 4  11913-1923  26,000  102-253 


Pat/e.       Location.  Bate. 

55f>..Fo8toria,  Ohio 4 

446.. Franklin  Co.,  Ohio 4 

447. .Fremont,  Ohio 4 

565..G^eenB^oro,  N.  0 6 

603..Hardenbur«,  N. 'y 4 

503..HanlBbnr(r,  Pa 3^2 

343. .Harrison  Co.,  Miss 5 

603..Hoboken,  N.  J 4 

603.. Imlay  City,  Mloh 4I5 

603. .Ingham  Co.,  Mich 4 

503. .Tola  (Kan  )  Sch.  Dist..  4 

896.. Kansas  City,  Mo 7 

608..Kendai;vllle.  Ind 413 

447.. Kent,  Ohio 5 

343.. La  Crosse.  Wis 3^ 

348..Llgonler  (Pa.)  Sch.  Dls.  4 

397. .Lima,  Ohio 4 

397. .Lima,  Ohio 412 

397.. Lincoln  Co.,  Miss A^ 

343..LinneuB,  Mo 6 

343.. Long  Beach.  Cal 5 

397..Ludlngton.  Mich 4 

656..Madleon,  N.  J 4 

556.. Mallard.  Iowa 6 

686.. Martin's    Ferry  (Ohio) 

Sch.  Dlst 4 

447..MercerCo.,N.  J 4 

8C4..Mlddletown.  N.  Y 3^ 

397.. Midland,  Mich 4 

397. .Midland.  Mloh 4 

447. .Milwaukee.  Wis.  (3  Is  )  3^ 

447..Montgomery  Co.,  Pa...  3^ 

447. .New  Albion.  N.  Y 4 

397..New  Bedford,  Mass S^a 

397.. New  Bedford,  Mass 3^ 

447.. New  London,  Conn 3^ 

656.  .New  York  aty  (11  Is.).  3 

504..Norwioh,N.  Y 4 

504. .Oklahoma 6 

897..OW0880,  Mich.,. 4 

397.  .Oxnard  (Cal.)  Sch.  Dls.  6 

504. .Page  Co..  V» 4 

397..Pelham  (N.  Y.)   School 

Dl8t 4 

344 . .  PembervlUe,  Ohio 6 

667 . .  Petoskey .  Mich 4 

657..Phlllip8burg.  N.  J 4 

448..PhcBnix,  N.  Y 8I9 

605. .Pittsburgh  (Pa.),  Ster- 

rett  Sch.  Diet 4 

345. .Portsmouth.  Ohio. 4 

345. .Portsmouth.  Ohio 4 

605..Punx8utawney,  Pa 4 

567.. Racine.  WlB 313 

506..Rookport,  Mass 3^ 

505..Roxbury  Twp.    (N.  J.) 

Soh.  Dist 4 

448.. 8t.  Charles,  Mich. 5 

398. -Sandy  Hill.  N.  Y 4 

346..Scranton.  Pa 3^ 

398.. Sharkey  Co.,  MisB 5 

658..80.  MoAlester,  I.  Ter..  5 

399. .Bprlnsfleld,  Ohio 4 

558. .Bpringfltild,  Ohio 4 

449..8tamfordTex.  (2  is.)...  5 

605..8teeleCo.,  Minn 4 

506. .Sterling.  Ill 4 

506..8tryker  (O.)  Sch.  Dlst..  4 

34«..8nmmit,  N.  J 4 

449-. Tenaha  (Texas)  School 

Dlst 5 

399.. Toledo,  Ohio 3^ 

449. .Toledo,  Ohio 4 

449..Ulster  Co.,N.  Y 4 

449..UUterCo.,  N.  Y 4 

449..visalla.  Ca) 5 

346. .WellsYille,  Ohio 5 

400..  Westbrook,  Minn 5 

659..We8tPlttston,  Pa 4 

859..  What  com  (Wash  )  Soh. 

Diet.  No.  1 

449. .Wheatland    (Oal.)  8ch. 

Diet 

806..Yates  City  (111.)  School 

Dist.  No.  147 

449..Yonkers,  N.  Y 

400..YouBg8town,  Ohio 6 

40O..YounK8t<)wn.  Ohio 8 

506. .Youngstown,  Ohio 6 

559.  Zanesvllle,  O.  (2  is.)....  5 


414 


4U, 
312 


Maturity. 

1923 
1904-1928 
1903-1912 

1933 

1904-1913 

1908-1013 

1807-1927 

1908 

1923 

1903 

11918-1923 

1909-1918 
1904-1913 
11913-1923 
1904-1930 
1912-1926 
1904-1929 

ti908-i923 
1904-1943 

1904 

1923 
11908-1913 

1904-1946 

1923 

1923 
1918&1953 

1913 
1904-1923 
1908-1933 
1904-1918 

1923 

1918 

1932 
1929&1952 
1918-1923 

1923 

1904-1913 


1904-1921 

1904-1908 

11918-1923 

1921 
1904-1923 

1908-1933 
1904-1918 
1904-1908 

1903-1 9Y9 
1903-1932 

1904-1913 
1904-1906 
1906-1920 
1907-1932 
11907-1927 

1933 

1922 
1904-1906 

1922 
1906-1908 


1928 

11913-1923 
1922 

"l928"" 
1904-1914 
1933-1940 
1904-1913 


11013  1923 

1904-1918 

1905-1909 
1914-1917 
1904-1913 
1901-190S 
1904-1908 
1904  1908 


Amount. 

$15.&67 

260.000 

5,500 

180.000 

10,000 

362,0C0 

50.000 

15,000 

4,000 

8.000 

19.000 

257,086 

20,000 

15,000 

20,000 

20.000 

150,000 

75,000 

20,000 

8,000 

35.000 

4.000 

26,000 

4,500 

60,000 
30,000 
27,000 
20,000 
2,000 

240,000 

400.000 
16.000 

120,000 
80.000 
45.000 

305,705 
30,000 
5,000 
30,000 
20,000 
69.000 

18,000 
1,600 

19,735 
4,900 

16,000 

150,000 
11,000 
4.000 
13.0C0 
65,000 
15,000 

10.000 
1,5C0 

22.958 
100,000 

20,000 
150,000 

10.000 

16,000 
6.000 

10.000  ■■ 
5.000 

16,000 

10,000 

4,000 

121,000 

69,965 

13,000 

22,000 

7.000 
14,140 

7,000 
20,000 

65,000 

15,000 

5,000 
20,000 
7,060 
1,260 
2,800 
8,650 


Price 
100  157 
102-943 
100 
111 

102-433 
100-652 
10? 
100 
100 
100 
:97-79 
10250 
107-135 
104-275 
100-10 
102 

102-837 
105-337 
102-135 
101-012 
11314 
ICO 
101-20 
100 

100-54 

100-41 

10027 

100 

100 

100178 

101-76 

102-33 

102-637 

101-217 

101-877 

irioo 

10510 

100 

100-166 

104-45 

100 

103-176 
100-469 
100-646 
104-285 
100 

105-70 

100-227 

100-25 

103-769 

10010 

101-45 

102 

100-50 

104-36 

100-77 

101-33 

102-838 

10837 

100-10 

98 
100 
100-60 
100-166 
101-531 

100 
100 

100-083 
109-35 
102-614 
108-22 
103-90 
98-57 
100-25 

100-008 

106-10 

100 

100-32 

105-878 

10350 

103-30 

102-71 


Total  (99  mnnlolpalltles,  covering  1S4 
separate  Issues) $5,134,826 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (16  munlolpalltieB,  cover- 
ing 16  separate  Issues) 401,100 


Total  bond  Bales  for  February  1903 }$6,536,926 

*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year,  i  Not  Including  $1,540,260 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 
also  does  not  include  $221,990  Canadian  loans.  U  Taken  by  sinking 
fund  as  an  investment,  t  And  other  considerations. 


Helena,  M.ont.— Interest  Coupons  to  be  Paid  Shortly.— A 
subscriber  recently  called  our  attention  to  the  non-payment 
of  certain  conpons  of  the  bonds  of  the  city  of  Helena,  Mont. 
Desiring  full  information  on  the  subject  we  wrote  to  Mr. 
Edward  Horeky,  City  Attorney,  regarding  the  matter  and 
are  pleaeed^to  publish  in  full  his  explanation  of  the  situation: 

Selena,  Montana,  Feb.  25, 1903. 
William  B.  Dana  Company,  Niw  York  : 

Gentlemen— Replying  to  your  Inquiry  of  the  19th  Inst.,  will  state 
that  the  city  has  not  refused  to  pay  any  interest  coupons,  but  is  per- 
fectly willing  to  do  BO.  It  has  an  abundance  of  cash  on  hand,  and 
has  had  at  all  limes  wherewith  to  pay  not  only  the  Interest  ootipons 
but  the  operating  ezpeiiseB  for  the  ensuing  fiscal  year,  beside  contin- 
ually providing  for  a  sinking  fund.  Owing  to  a  very  unusual  oon- 
Btraotlon  of  our  codes  (all  cities  in  this  State  operating  under  the  gen- 
eral law),  the  Supreme  Court  holds  that  Sections  4811  and  4813  of  the 
Political  Code  (not  the  Constitution)  prevent  our  dlsburBlng  this 
cash,  without  first  creating  m  debt,  for  any  purpoEC  whatsoever. 
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Having  reaobed  the  limit  of  debt,  it  follows  from  snob  oonstruotion 
that  these  sections  would  prevent  onr  disbursing  any  money  for  any 
purpose  whatever  as  said  sections  of  the  code  now  stand.  The  city, 
of  oonrse,  maintained  that  this  was  a  wholly  unreasonable  constino- 
tlon  of  the  law,  especially  when  viewed  in  connection  with  the  bal_ 
anoe  of  the  code  provisioua  requiring  the  annual  appropriation  Of 
suthcient  money  in  advance  for  each  fiscal  year,  as  well  as  providing 
for  the  payment  of  the  debt  and  expenses  of  the  town. 

However,  the  Court  held  otherwise,  so  that  it  became  necessary  for 
the  Legislature  to  amend  the  codes.  This,  I  am  pleased  to  say,  has 
been  done,  and  it  will  only  be  a  short  time  before  the  city  will  be  pay. 
ing  interest  as  usual. 

During  the  past  four  months  none  of  ^theoiry  officers  or  employes 
have  received  a  penny,  but  have  displayed  gratifying  loyalty  and  con- 
tidence  in  the  outcome.  To  state  the  casebrieily.  we  have  the  anomaly 
of  having  an  abundance  of  cash  In  the  treasury,  but  are  unable  to 
spend  it;  a  condition  and  construction  of  the  law  which,  I  think.  Is 
without  a  parallel  in  the  country.  As  the  law  has  been  amended.  It 
permits  cities  after  having  reaobed  the  limit  of  debt  to  operate  on  the 
cash  basis,  which  is  just  what  we  have  been  doing  for  the  past  six 
years.    Not  a  single  coupon  has  been  or  will  be  repudiated. 

With  beet  wishes,  and  thanking  you  for  your  kindly  interest  in  this 
matter,  affording  the  city  administration  an  opportunity  to  briefly 
state  its  side  of  the  matter,  believe  me,  very  truly,  yours, 

Edward  Hoesky,  City  Attorney. 

Alabama. — Legislature  Adjourns, — The  State  Legislature 
adjonmtd  February  28  to  meet  again  on  the  first  Monday  in 
September. 

Beloit,  Wis. — Bond  Decision. — See  Janesville  below. 

Ginciunati,  Ohio. — Annexation  Election. — At  the  regular 
spring  election  April  6  the  question  of  annexing  the  villages 
of  Hyde  Park,  Evanston,  Bond  Hill,  St.  Bernard  and  Win- 
ton  Place  will  be  submitted  to  a  vote  of  the  citizens  of  those 
places  interested. 

Denver  (City  and  County),  Colo. — RuaJi  Amendment  to 
Constitution  Valid. — The  Scate  Supreme  Court  on  February 
27  declared  valid  the  Rush  amendment  to  the  State  Constitu- 
tion, adopted  by  a  vote  of  59,750  to  25,767  at  the  election  held 
last  fall.  This  amendment  provides  for  the  erection  of  a  new 
municipality,  to  include  within  its  territorial  limits  the  city 
of  Denver  and  the  various  suburban  towns— Montclair, 
Berkeley,  Elyria,  Giobeville,  Argo  and  Valverde,  The  new 
corporation  is  known  as  the  "City  and  County  of  Denver," 
and  will  be  operated  under  a  temporary  government  until  a 
new  city  charter  can  be  framed.  The  various  school  districts 
within  the  limits  of  the  corporation  are  to  be  consolidated 
into  one  district  and  operated  under  one  board.  That  por- 
tion of  the  old  county  of  Arapahoe  not  included  in  the  new 
City  and  County  of  Danver  is  divided  into  two  new  counties, 
to  be  known  as  the  county  of  Adams  and  the  county  of  South 
Arapahoe,  The  written  opinion  of  the  Court  was  not  ready 
at  the  time  the  decision  was  announced. 

Hillsborongli  County,  Ti&.— Bond  Issue  Evjoined,— The 
following  appeared  in  the  New  Orleans  "  Times-Democrat :" 

TALLAHASSEE,  Fla.,  Feb.  2*.— The  Florida  Supreme  Court  has  made  perma- 
nent the  injunction  restraining  the  Commissioners  of  Hillsborougli  Couuty 
from  disposiDgr  of  the  I'lOO.uOO  istue  of  jsold  bonasautnorized  by  vote  of  the 
people.  An  injunction  had  been  granted  in  the  Circuit  Court  prohibiting  the 
sale  of  the  bouds,  on  the  trround  that  they  called  for  pavment  in  gold  instead 
of  in  lawiui  money  of  the  United  Sc-jtes.  The  Supreme  Court  bases  Its  de< is 
ion,  nn  on  this  ground,  but  on  thegrou.id  that  the  resolution  of  the  Commle- 
slonerson  wh  ch  a  vote  was  taken  old  not  deflnitelv  fix  the  Interest.  See  V. 
T5,  p.  935,  629  and  573. 

Indiana. — Barrett  Bond  Law  Valid, — The  following  is 
from  the  Indianapolis  "  News  :"' 

Washington,  Feb.  24.— Thfi  Supreme  Court  of  the  United  States,  in  an 
opinion  handed  down  yesterdav  alternonii.  sustains  the  Indiana  Barrett  law, 
thus  removma  all  doubt  of  the  validltv  of  the  Barrett-law  bonds.  The  case  is 
that  of  Hannah  Schaeffer  vs.  Julius  Werllng  of  Huntington,  Ind.  The  Court 
aayg ; 

••This case  involves  the  validity  of  a  statute  of  Indiana  known  as  the  Barrett 
law.  We  deem  it  sufficient  to  refer  to  the  opinion  In  Adams  vs.  the  City  of 
Slielbjville.  in  which  the  Supreme  Court  of  Indiana  closed  an  elaborate  dis. 
cuision  of  the  various  provisions  of  the  law  In  these  words : 

•"We  therefore  conclude  that  Section  3,  Act  of  18-H,  must  be  construed  as 
providing  a  rule  of  prima  facie  assessments  In  street  and  alley  Improvemeuts, 
which  allotments  by  the  city  or  towo  engineer  under  Section  B  of  said  Act  are 
subject  to  review  and  alteration  by  the  Common  Council  and  Board  of  Trustees 
under  Section  7  of  said  Act,  as  amended,  upon  the  basis  of  actual  specinl  ben 
edts  received  by  the  improvement,  and  that  under  said  Section  7  the  ('ommrn 
Council  of  a  city  or  Board  of  Trustees  of  an  incorporated  Town  have  not  only 
the  power  but  it  Is  Its  duty  to  adjust  the  assessments  for  street  aLd  alley  im- 
provements under  said  Act  to  conform  to  the  actual  special  benefits  accruing 
to  each  of  the  abutting  property  owners.' 

"Of  ciurse,"  concludes  the  United  States  Supreme  Court,  "the  consttuction 
placed  by  the  Supreme  Court  of  a  Slate  upon  its  statutes  is  in  a  case  of  this 
ilnd  conclusive  upon  this  Court." 

3aneHiille,  Vf is.— Bonds  Illegal.— The  Milwaukee  "Wis- 
consin "  recently  contained  the  following  : 

Jaxesville,  Wis.,  Feb.  28.— Under  a  decision  of  the  Supreme  Court,  the  en- 
tire issue  of  city  bonds  Issued  for  the  purpose  of  bujlng  the  Carneifie  library 
site,  the  city  hall  site  and  building  the  city  hall,  amounting  in  all  to  IHO.OvO,  is 
Illegal  because  the  Issue  was  not  submitted  to  a  vote  of  the  people.  Th^  bouds 
were  Issued  under  a  section  of  the  uniform  charter  and  not  under  the  statutes, 
and  the  Court  holds  both  scctiOL  s  should  be  taken  together  in  order  to  make 
the  Issue  legal.  The  Legislature  will  have  to  pass  a  curative  Act.  Most  of  the 
bonds  are  held  by  outside  parties.    Beloit  Is  in  the  same  flx  as  Janesville. 

Missouri.— Bond  Bill  Signed.— The  Governor  has  signed  a 
bill  authorizing  cities  of  not  less  than  2,000  nor  more  than 
30,000  to  vote  on  the  question  of  issuing  additional  bonds  not 
exceeding  5%  of  the  value  of  taxable  property  for  the  purpose 
of  purchasing  or  constructing  water-works,  gas  or  electric- 
light  plants. 

New  Orleans,  La.— Suit  to  Determine  Validity  of  Bonds — 
A  friendly  suit  was  recently  brought  in  the  Civil  District 
Court  for  the  Parish  of  Orleans  by  Eugene  D,  Saunders  to 
test  the  validity  of  the  joint  resolution  adopted  by  the  Legis- 
lature in  1899  submitting  to  a  vote  an  amendment  to  the 
State  Constitution  under  which  the  city  of  New  Orleans  is 
issuing  $12,000,000  water  and  sewer  bonds.  It  is  claimed 
in  the  petition  that  the  resolution  is  void  (and  consequently 
all  subsequent  Acts  looking  to  the  issuance  of  the  bonds)  be- 
cause the  bill  was  not  adopted  in  accordance  with  Article 


321  of  the  State  Constitution,  in  that  it  was  not  read  in  full 
on  three  separate  days  in  both  houses  of  the  General  Assem- 
bly. It  is  claimed  that  the  bill  was  read  in  full  only  once  in 
the  Senate  and  twice  in  the  House,  the  title  only  of  the  bill 
being  read  on  the  other  days.  About  |3,000,000  of  the  bonds 
have  been  delivered  to  the  purchasers. 

Talare  Irrigation  District  Cah-Status  of  Settlement,— 
The  following  is  taken  from  the  San  Franci-3C0  "Chronicle :" 

Tulare,  Feb.  4.— No  definite  settlement  has  up  to  this  time  been  effected  in 
the  pending  negotiations  with  the  bondholders  for  the  liquidation  of  the  Tu- 
lare irrigation  iiettt.  The  bondholders  have  agreed  to  accept  *273,(j75  on  the 
total  Indebtedness  of  t60J.i  oir,  wnich  sum,  adding  the  accumulated  interest, 
amounts  to  a  payment  of  something  more  than  50  cents  on  the  dollar.  Two 
hundred  and  ninety  thou^anit  dollars  is  required  to  complete  the  settlement 
under  the  proposed  soheiiie.  wlilch,  by  agreement,  must  be  completed  before 
Octooer  1 ;  the  payment  necessitate^  a  tax  rate  of  38  per  cent  on  the  actual 
valuation  of  the  l«iid.  No  part  of  this  sum  has  been  raised,  and  the  land,  includ- 
ing all  the  real  estate  in  the  city  of  Tulare  and  a  Jlarge  surrounding  district,  is 
to  be  advertised  for  sale. 

The  statement  above  that  the  real  estate  will  be  sold  at 
auction  appears  to  be  premature,  according  to  the  Los  An- 
geles "TiineSi"  from  which  we  take  the  following  : 

T0LARE  Feb  6.— Statements  to  the  efl'ect  that  the  holdings  of  the  property 
owners  of  the  Tulare  Irrigation  District  will  be  sold  at  auction  are  somewhat 
premature  and  wholly  inaccurate.  The  people  here  expect  to  pay  the  money 
necessary  to  discharge  the  bcmded  indebtedness,  and  the  condition  of  the  dis- 
trict will  be  much  better  than  it  bas  been  for  years. 

Washinglou.— iSiate  Warrants  Invalid, — The  following  is 
from  tde  Seattle  "Fost  lottlligt^ncer  :" 

Olympia,  Feb.  24.— In  an  opinion  handed  dawn  to-day  the  Supreme  Court 
holds  that  warrants  issued  under  an  Act  of  the  Legislature  of  16W6  providing 
for  the  erection  of  the  State  Normal  School  buildings  at  Cheney  and  Whatcom 
are  void  and  cannot  be  redeemed,  nor  the  interest  collected,  except  by  special 
Act  of  the  Legislaiure.  The  opinion  Is  far  reaching,  affecting  warrant  hold- 
ers scattered  all  over  the  State,  and  Involving  millions  of  acres  of  land  grants 
of  State  eOucatKnal  Institutions.  The  warrants  bear  interest  at  the  rate  of  7% 
per  annum.    The  Court  says  : 

••This  conclusion  may  work  a  hardship  upon  the  holders  of  warrants  issued 
under  the  Act  of  1S«5  who  have  in  good  faith  given  to  the  State  the  value 
therefor,  but  the  State  In  justlje  ouKht  to  and  no  doubt  will  make  provision 
for  the  payment  of  the  warrants  thus  Issued." 

The  suit  was  instituied  by  B.  F.  Heuston  of  Tacoma,  and  sought  to  compel 
the  State  Treasurer  to  pay  interest  upon  a  warrant  for  *54  9J  issued  upon  the 
State  Normal  School  Fund.  The  warrant  was  In  payment  of  work  performed 
in  the  erection  of  the  State  Normal  School  at  Whatcom. 

Under  the  ruling  of  the  Court,  $100,uoO  worth  of  State  warrants  issued  under 
the  Act  of  1895  are  declared  void. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Offering.— Thia  city  will  sell  at  public 
auction  at  10  a.  m,,  April  25,  the  following  bonds: 

12,800  5)t  Cross  street  sewer  bonds.    Denominations,  JROO  and  $100.    Maturity. 
1600  tn  one  year,  1600  in  two  years.  $1,100  in  three  years. 
1,300  53t;Home  Street  sewer  bonds.    Denominations,  $loOaad$500.    Maturl- 
tv.  Ill  0  in  one  year,  lOio  in  two  years  and  $590  in  three  Tears. 
900  5J  Ira  Avenue  sewer  bonds.    Denomination,  $100.    Maturity,   $300   in 
one  year,  $300  In  two  years  and  tsoo  in  three  years. 
; 3,700  6)t  North  Broadway  Street  assessment  bonds,  in  denominations  of  $100 
and  $600.    Maturity,  $b00  in  one,  $600  in  two,  $600  In  three,  $1,000  In 
four  and  $1,000  in  nve  years  after  date. 

Date,  April  25,  1903.  Interest  semi-annually  at  National 
Park  Bank,tNew  York  City.    Chas.  H,  Isbell  is  City  Clerk. 

Bond  Offering. — This  city  will  also  sell  at  public  auction  at 
10  a.  m.,  March  28,  |25,000  5%  5-9-year  (serial)  market-house 
bonds,  in  denomination  of  |500.  Date  of  bonds,  March  28, 
1903.     Interest,  eemiannual. 

Alabama. — Acts  of  the  State  Legislature. — We  give  below 
various  bond  bills  which  have  been  under  discussion  in  the 
State  Legislature,  giving  the  present  status  of  the  same. 

Bills  Intboducbd. 

Mobilk— H.  B.  No.  88,  authorizing;  refandlng  bonds. 
Bills  Passed  by  Leoislaturb. 

Ensley— H.  B.  No.  473,  authorizing  bondB. 

Houston  Co  — H.  B.  No.  260,  creating  county  of  Hoaston. 

HcNTSviLLE— H.  B.  No.  290- Authorizing  $20,000  eleotrlc-light 
bonda. 

Jackson  Co.— H.  B.  No.  846,  anthorlzlBs  road  bonds. 

Jacksonville— H.  B.  No.  4h8.  authorizing  refunding  loan. 

ST.  Claib  Co.— H.  B.  No.  76,  authorizing  bond  election. 

Alma,  Kan. — Bonds  Authorized  by  Legislature.— The  State 
Legislature  has  passed  House  Bill  No,  330,  authorizing  not 
exceeding  $i6,000  bonds  for  the  purpose  of  compromising 
and  refunding  its  former  issue  of  $25,000  bonds,  dated  April  4, 
1889,  and  due  April  4,  1909;  for  refunding  |4,500  bonds  out- 
standing of  issue  June  12, 1888,  and  maturing  June  12,  1908, 
and  to  fund  $6,500  outstanding  warrants.  Bond  election  re- 
quired under  Act.  Denomination,  not  less  than  $100  nor 
more  than  $500,  Interest,  not  exceeding  5i,  payable  semi- 
annually. Maturity,  not  less  than  10  nor  more  than  20  years. 

Antbon  Independent  School  District,  Woodbury  County, 
Iowa.— Bond  Q^ertng'.— Proposals  will  be  received  until 
March  10  by  A.  Olsson,  Treasurer,  for  $1,300  6<^  school  bonda, 
dated  April  1, 1903.  Denomination,  two  of  $500  and  three  of 
$.00  each.  Interest  semi-annually  at  the  Citizens'  State 
I3ank  of  Anthon. 

Asbury  Park,  N.  J.— Bond  Sale,— Oa  March  2  the  City 
Council  sold  an  additional  $75,000  ii  bonas  to  Albert  Robin- 
son of  Pottsville,  Pa.,  at  par.  Jklr.  Robinson  purchased 
$75,000  of  these  bonds  at  the  sale  on  Feb.  9,  and  bas  there- 
fore taken  one-half  of  the  total  issue  of  $300,000  bonds 
poposed  for  the  purchase  of  the  beach  front  and  for  sewers. 

Atlantic  Tounty,  N.  J.— Bond  Sale, — This  county  has  sold 
to  the  Egg  Harbor  Commercial  Bank  an  issue  of  $10,000  5% 
asvlum  bonds.  Maturity,  one  bond  of  $5,000  Jan.  1,  1904, 
and  one  bond  of  $5,000  Jan.  1,  1905. 

Baton  Ronge,  La.— Bonds  Voted. — At  an  election  held  re- 
cently, by  a  vote  of  240  to  2  (property  values  $902,789  59  for 
and  $5,800  against) ,  this  place  decided  to  give  a  bonus  of 
$60,000  to  the  Shreveport  &  Red  River  Valley  Railroad  upon 
its  entrance  into  Baton  Rouge. 

Bentoa  County  (P.  0.  Fowler),  Ind.— Bond  O^eringi.— 
James  D.  Smyth,  County  Auditor,  will  offer  fir  sale  on 
April  7  $27,000  funding  bonds.    Denomination,  $1,000,     In- 
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terest,  not  exceeding  Qi,  payable  aemi-annually.  Maturity, 
$9,000  in  five  years,  ^9,000  in  six  years  and  $9,000  in  seven 
years. 

Berlin,  Ont.—Dehentvre  O/Teringr.— Proposals  veill  be  re- 
ceived until  12  M.  to-day  (March  7),  by  H.  Aletter,  Town 
Clerk,  for  $100, 000  4:?  debentures  to  purchase  the  workR  and 
property  of  the  Berlin  Gas  Co.  Securities  are  dated  Feb.  21, 
1903,  and  will  mature  part  yearly  for  thirty  years. 

Bond  Hill,  Hamilton  Co^inty,  Ohio.— Bond  Ofering.— 
Proposals  will  be  received  until  12  M,,  April  3,  by  A.  J. 
Kiphart,  Village  Clerk,  at  the  office  of  O.  W,  Bennett,  No. 
13  Allen  Building,  Cincinnati,  for  $40,000  4%  20  year  sewer 
bonds.  Denomination,  $500.  Date,  March  30,  1903.  Interest 
semi-annually  at  the  Third  National  Bank,  Cincinnati.  Ac- 
crued interest  to  be  paid  by  purchaser.  Securities  are  is- 
sued under  authority  of  Sections  2835,  2836  and  2837,  Re- 
vised Statutes  of  Ohio. 

Bonesteel,  So.  Duk.— Bond  Sale— The  $5,000  5%  20-jear 
water  bonds  deecribed  in  V.  75,  p.  1109,  have  been  purchased 
by  the  State  School  Fand. 

Boonville,  N.  Y.—Bond  Sale.— On  February  23  $45,000  reg- 
istered electric-light  plant  bonds  were  sold  as  -i^  per  cents 
to  the  Utica  Trust  &  Deposit  Co.  Date  of  bonds,  March  1, 
1903.  Interest,  semiannual.  Maturity,  $1,800  yearly  on 
March  1  from  1908  to  1932,  inclusive. 

Boarbon  County,  Kj.— Bonds  Voted.— This  county  last 
November  voted  to  issue  $150,000  i%  court-house  bonds.  The 
interest  on  these  bonds,  we  are  advised,  will  be  payable 
semi-annually  at  the  National  Park  Bank,  New  York  City, 
Maturity,  $7,500  yearly  on  Dec.  1.  Mr.  P.  I.  McCarthy  of 
Paris  has  been  appointed  Commissioner  of  Bonds. 

Canon  City,  Colo.— Bonrf  Offering. — This  city  will  offer  for 
sale  $40,000  15-30-year  (optional)  bonds  to  refund  a  like 
amount  of  6  per  cents  maturing  July  1,  1903.  Interest,  semi- 
annual.    Ed.  Minor  is  City  Clerk. 

Canton,  Ohio.— Bond  OjTerinof.— Proposals  will  be  received 
until  12  M.,  March  30,  by  C.  C.  Loyd,  City  Clerk,  for  $106,000 
bonds  to  be  issued  for  the  purpose  of  taking  up  certain  ob- 
ligations falling  due  in  the  near  future.  Authority,  Section 
2701  Revised  Statutes  of  Ohio.  Denomination,  $1,C00. 
Date,  April  1,  1933.  Interest,  at  rate  not  exceediner  5%,  will 
be  payable  semi-annually  at  Kountze  Bros  ,  New  York  City. 
Maturity,  April  1,  1928.  Each  bid  must  be  made  upon  a  blatik 
form  furnished  by  the  City  Clerk,  and  must  be  accompanied 
by  a  certifif  d  check  on  the  First  National  Bank  of  Canton  in 
the  sum  of  $J,OCO.  The  purchaser  will  be  required  to  furnish 
blank  bonds. 

Carlstadt  School  District,  Bergen  County,  N.  J.— Bond 
Offering. — Proposals  will  be  received  until  8  p.  m  ,  March  24, 
by  Philip  Sheridan,  District  Clerk,  for  $15,000  i%  coupon 
school  bonds.  Denomination,  $1,000.  Date,  April  1,  1903. 
Interest  eemi-  annually  at  the  Carlstadt  National  Bank,  Ma- 
turity, April  1,  1933.  Certified  check  for  2%  of  bonds  bid  for 
required. 

Carroll  County  (P.  0.  Delphi),   Ind.— Bond   Sale.— On 

March  2  the  $58,000  4  J^^freegravel-road  bonds  were  awarded 
to  E.  W.  Bowen  &  Co.  of  Delphi  at  101*35.  For  description 
of  bonds  see  Chronicle  February  7,  page  342. 

Charlotte&Tille,  y a.— Bond  O^erir/g.- Proposals  will  be 
received  until  12  M,,  April  15,  by  M.  Leterman,  Chairman 
Finance  Committee,  for  $70,000  i%  street -improvement  bonds. 
These  bonds  are  part  of  an  issue  of  $80,000  of  which  $10,000 
will  be  taken  by  the  city's  Finance  Committee  for  the  sink- 
ing fund.  Interest  semi-annually  on  June  1  and  Dec.  1  at 
office  of  City  Treasurer.  Maturity,  June  1,  1943,  optional 
after  June  1,  1913.  Bonds  are  exempt  from  city  taxation 
and  coupons  will  be  received  in  payment  of  all  city  taxes. 
Securities  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City. 

Chelan,  Wash.— Bond  Sale.— On  February  21  $5,000  5^  10- 
20-year  (optional)  town  bonds,  dated  Feb.  21,  19(3,  were 
awarded  to  the  State  of  Washington  at  par.  Denomination, 
$100.     Interest,  annual. 

Cincinnati,  Ohio.— Bonds  Authorized.-The  Board  of  Leg- 
islation has  authorized  the  issuance  of  $22,000  3^4%  bonds  for 
the  improvement  of  Bremen  Street  police  station  house.  De- 
nomination, $500.  Date,  April  1.  1903,  Interest  semi-annu- 
«lly  at  the  American  Exchange  National  Bank  of  New  York 
City.    Maturity,  April  1,  1928. 

Clallam  County  (Wash.)  School  District  No.  10.— Bond 
Sale  —On  February  19  $1,200  bonds  of  this  district  were  sold 
by  the  County  Treasurer  to  Wm.  D.  Perkins  of  Seattle  at 
100'833  and  blank  bonds  for  i^  per  cents.  Denomination, 
$400.  Maturity,  ten  years.  Bonds  voted  at  election  Jan.  3, 
1903.    No  other  debt.    Assessed  valuation  over  $35,000. 

Columbuc,  Ohio. — Bonds  Proposed. — An  ordinance  was  re- 
cently introduced  in  the  Citv  Council  authorizing  the  issu- 
ance of  $30,C00  i%  20-year  bonds,  which,  with  the  $200,000 
offered  by  Andrew  Carnegie,  will  be  used  in  the  construction 
of  a  public  library. 

Confluence,  Fa.— Bonds  Fofed.— This  borough,  by  a  vote 
of  115  to  65,  on  February  17  authorized  the  issuance  of  $9,200 
5^  electric-light- plant  bonds.    Interest  payable  at  First  Na 
tional  Bank  of  Confluence.     Maturity,  April  1,   1923,   but 
bonds  are  subject  to  call  prior  to  that  date. 

CrunstOD,  K.  I. — Bonds  Proposed. — This  town  has  author- 
ized the  Assemblymen  to  seek  legislative  authority  to  issue 
$50,000  school  bonds. 

tuba.— Bond  Bill  Stoned.— President  Palma  on  February 
26  signed  the  Soldiers'  Pay  Loan  Bill,  which  authorizes  bonds 
to  the  amount  of  |85,000,000.    The  greater  portion  of  this 


loan  will  be  used  in  paying  the  army.  Of  the  amount  bor- 
rowed, however,  $4,000,000  will  be  devoted  to  the  improve- 
ment of  agriculture  and  $4,000,000  to  the  payment  of  debts 
contracted  by  the  chiefs  of  the  revolutionary  army  between 
Feb.  24  and  Sept.  19,  1895,  and  all  the  subsequent  debts  of 
the  revolutionary  government.  For  the  payment  of  the  loan 
taxes  will  be  levied  on  l:'quors,  on  matches,  on  cigars,  both 
for  exportatioa  and  for  domestic  consumption,  and  on  sugar 
—Customs  receipts  being  placed  as  secondary  security. 

Dallas  County,  Texas.- Bond  Election.— iAsiTch.  31  has 
been  fixed  as  the  day  upon  which  the  question  of  issuing 
$500,000  road-improvement  bonds  will  be  submitted  to  a 
vote  of  the  taxpayers  of  this  county, 

Dauphin  County  (P.  0.  Harriaburg),  Pa.— Bonda  Pro- 
posed,— The  County  Cotnmiasioners  are  considering  the  ad- 
visability of  issuing  $130,000  bonds. 

Dayton  (Ky.)  School  District.— Bond  Sa^e.-The  $20,000 
^i  school  bonds  offered  for  sale  on  February  17  were  awarded 
toSeasongood  &  Mayer,  Cincinnati,  at  101 '686.  Bonds  were 
described  in  the  Chhonicle  of  Feb.  14. 

Delta,  Ohio.— Bond  O^eriny.— Proposals  will  be  received 
until  12  M,,  March  24.  by  R.  H.  Dunbar,  Village  Clerk,  for 
$5,500  (J%  coupon  street  lighting  and  funding  t)ond8.  De- 
nomination, $')00,  Date,  March  1,  1903.  It  terest,  semi- 
annual. Maturity,  $500  yearly  on  March  1  from  1905  to  1915 
inclusive.  Ail  bids  are  to  be  unconditional  and  must  be 
accompanied  by  an  unconditional  certified  check  or  draft  on 
either  the  Bank  of  Delta  or  the  Farmers'  National  Bank  of 
Delta,  for  $200. 

Dover  and  Foxcroft  Water  Digtrict,  ^e.—Bond  Offering. 
—This  district  is  offering  for  sale  March  18,  $100,000  33^? 
30  year  bonds  of  $1,000  each  and  $10,000  3^*  10,  15,  20  and 
25- year  bonds  of  $500  each.  Interest  will  be  payable  at  the 
Mercantile  Trust  Co.,  of  Boston.  Walter  J,  Mayo  is  Chair- 
man Board  of  Water  Commissioners. 

East  Syraense,  N.  Y.— Bonds  Proposed.— A  bill  before  the 
Legislature  provides  for  the  issuance  of  sewer  bonds. 

Eiyria,  Ohio. — Bids. — Following    are  the  bids    received 

March  3  for  the  $150,000  4$  water  bonds  described  in  V.  76, 

p.  282  : 

OeniBon.  Prior  &  Co.,  Cleve-  I  W.  J.  HareeftSong.  Cle7e $160,400 

land  and  Boston |150,e27  I  V.  L.  FnllerACo..  Cleveland...  160,300 

Seaeonjjood  &  Mayer,  Clncln...  150,600  Keder,  Uolzman  &  Co..  Cln....  160,160 
rfplUer  &  Co..  Toledo 150.460'  Lamorecht  Bros.  Co..  Cleve...  ISO.COt 

Fair  Haven,  Yt.— Bond  Offering.— Propoeala  will  be  re- 
ceived until  March  10  (to  be  opened  March  11)  by  R.  C. 
Reed,  First  Trustee,  for  the  purchase  of  the  450,000  3^i 
10-20  year  (ottlonal)  water  and  sewer  bonds  described  in  the 
Cheonicle  Dec.  20,  1902,  Of  this  amount  about  $13,000  will 
be  issued  to  retire  outstanding  water  bonds  and  the  remain- 
ing $37,000  for  the  construction  of  a  common  sewer.  Date, 
June  1,  1903.  Interest  semi-annually  at  the  Fourth  Na- 
tional Bank  of  New  York  City. 

Fiuney  County,  Kan.— Bonds  Authorized  by  Legislature,— 
The  State  Legislature  has  authorized  this  county  to  is&ue 
bonds  sufficient  to  redeem  all  outstanding  warrants  bearing 
date  prior  to  Jan.  15,  1903,  Bonds  to  be  in  denomination  of 
not  less  than  $500  nor  more  than  $1,000.  Interest,  not  ex- 
ceeding 6ii,  payable  January  1  and  July  1.  Maturity,  not 
lees  than  10  nor  more  than  30  years. 

Fond  du  Lac,  Wis. — Bond  Election,— An  election  will  be 
held  April  7  to  vote  on  the  question  of  issuing  $10,000  library 
and  $50,000  street-improvement  bonds. 

Fostoria,  Ohio.— Bond  Sale,— On  February  16  the  $15,867 
i%  refunding  bonds  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  100*157.  For  description  of  securities  see 
Chronicle  January  24,  page  224. 

Fredonia,  Kan,— Bond  Bill  Passes  House. — The  House  has 
passed  a  bill  authorizing  the  iesuance  of  bonds  for  the  erec- 
tion of  a  city  hall. 

tleary,  Okla.— Bonds  Voted.— By  a  vote  of  288  for  to  4 
against,  the  proposition  to  issue  $52,000  water- works  bonds 
carried  at  the  election  held  Feb.  28. 

Glenville  School  District,  Cuyahoga  County,  Ohio.— Bond 
Offering. — Proposals  will  be  received  until  6  p,  M,,  March  10, 
by  Calvin  A,  Judson,  Clerk  Board  of  Education,  for  $65,000 
5%  high  school-building  bonds.  Authority,  Sections  8991. 
3992  and  3993,  Revised  Statutes  of  Ohio,  and  election  held 
Dec,  4,  1902,  Denomination,  $1,000,  Interest  March  1  and 
Sept.  1  at  the  Garfield  Savings  Bank  Co.  of  Glenville.  Ma- 
turity, $1,000  Aug.  81,  1904,  and  $2,000  yearly  on  Aug.  81 
from  1905  to  1936,  inclusive.  These  bonds  were  offered  but 
not  sold  on  January  6, 

Oraham  (  Texas)  School  District.- Bonds  Defeated.— The 
proposition  to  issue  $5,000  sctiool  bonds  failed  to  carry  at  the 
election  held  Feb.  21, 

Greensboro,  N.  C— Bond  Sate.— On  February  27  $85,000 
street  acd  $65,000  sewer  5^  30  year  bonds  were  awarded,  ac- 
cording to  local  reports,  toF,  L.  Fuller  &  Co.,  Cleve.,  at  111. 

(Jregory  County,  S.  Dak.— BoTuis  Defeated. — This  county 
on  February  24  voted  against  the  issuance  of  $6,000  court- 
house bonds. 

Harriabnrg  (Pa,) School  District.- Bond&'ale.— On  March 
4  the  5K 3,000  3>^!8  coupon  building  bonds  described  in  V,  76, 
p.  503,  were  awarded  to  Dick  &  Robinson  of  New  York  City, 
the  only  bidders,  at  par  and  interest. 

Haverhill,  Mass,- Bonds  Proposed. — The  Committee  on 
Finance  recommends  the  issuance  of  $30,000  street  lighting 
and  street-construction  bonds, 

Hollywood  Si Iiool  District,  Los  Angeles  County,  Cal.— 
Bonds  to  be  Issued.— This  district  will  issue  $30,000  bonds 
for  two  new  school  houses. 
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Hamboldt,  Tenn.— Bonds  Proposed. — At  a  recent  mass 
meeting  the  Board  of  Mayor  and  Aldermen  was  requested  to 
petition  the  State  Legislature  for  authority  to  issue  $15,000 
school  bonds. 

Hyde  Park,  Ohio.— Bond  O^crmc;.— Proposals  will  be  re- 
ceived until  12  M.,  April  8,  by  Frank  D.  Ebersole,  Vil- 
lage Clerk,  at  the  office  of  F.  H.  Kinney,  Room  110,  519  Main 
Street,  Cincinnati,  for  the  following  bonds : 

$13,818  07  6$  2-lO-yeiir  (serial)  sidewalk  assessment  bonds.  Issued  under  Sec- 
tions 2;wt  a,  l).c,  Revismi  Statutes  of  Ohio.  Certided  check  for 
$100  required.  Interest,  annual. 
4,500  00  4%  20-year  water  bonds,  Issued  under  Sections  2835,  2836  and  28^7, 
Revised  Statutes  o£  Oliio.  Certified  check  for  $50  required.  In- 
terest, semi-annual. 

Authority,  village  ordinances  passed  Feb.  9,  1903.  Date, 
March  15,  1903.  Interest  payable  at  the  Franklin  Bank  of 
Cincinnati.  Certified  checks  to  be  made  payable  to  the  Village 
Treasurer.  Amount  of  assessment  bonds  may  be  reduced  if 
any  assessments  are  paid  in  cash. 

Indianapolis,  Ind.— Bond  Sale.— Oa  March  2  the  |30,000 
i%  market-house  bonds  described  in  V.  76,  p.  447,  were 
awarded  to  J.  F.  Wild  &  Co..  Indianapolis,  at  100 -753  and 
interest.    Following  are  the  bids  : 

Meyer  &  Kiser.  Indlana'lis.  ..$30,000  00 
Indiana  Trust  Co..  Ind'polis.  S0,000  00 
Union  Trust  Co.,  Ind'apolls. .  30.000  00 

lola  School  District,  Allen  Connty,  Kan.— Bid«.— The 
following  bids  were  received  February  20  for  the  $19,000  16- 
20year  (optional)  school  house  bonds  awarded,  us  stated  last 
week,  to  John  Nuveen  &  Co.  of  Chicago  : 

For  i%  Bonds. 
John  Nuveen  &  Co..  Chlo. . .  ♦119.000  00 

For  tU%  Bonds. 
L.  A.  Bigger.  Hutchinson.. .  .tl9,000  00 

For  m%  Bnnas. 
MacDonald.McCoy&CcChl.  19,82100 

Seasongood  &  Mayer.  Cin 19,125  00 

Spltier  &  Co.,  Toledo 19,111  00 


J.  F.  Wild  &  Co.,  Indlana'lis.. 130,226  00 
Newton  Todd,  Indianapolis..  SO.OftO  00 
Otis,  Wilson  &  Co.,  Chicago..  80,037  50 


For  i}4i  Bonds— (Cont.) 
Geo.  M.  Brlnkerhoff,  Sp'fleld. $19,026  26 

t  or  5*  JBonas. 
State  Sav.  Bank  Co.,  Toledo..  19,65'  90 

S.  A.  Kean,  Chicago .19,418  00 

W.  J.  Haves  &  Sons.  Cleve...  19,195  00 
Thos.  J.  Bolger  Co.,  Chicago.  19,190  00 
First  Nat.  Bank,  Barnesville.  19.050  00 

•  Less  $419  80  for  blank  bonds,  attorney's  fees,  etc.    +  And  blank  bonds. 

Trowbridge  &  Niver  Co.,  Chicago,  and  F.  L.  Fuller  &  Co., 
Cleveland,  submitted  bids  which,  we  are  advised,  did  not 
conform  with  the  conditions  of  the  sale. 

Ithaca,  N.  Y. — Municipal  Oivnerahip  of  Water  Worhs. — 
By  a  vote  of  1,335  to  30,  this  city  on  March  2  expressed  itself 
in  favor  of  municipal  ownership  of  the  water  works.  Steps 
will  now  be  taken  to  secure  proper  legislation  for  the  cre- 
ation of  a  water  commission,  etc. 

Jasper  Coanty,  Ind.— Bonds  fVoposed.— House  Bill  No. 
483,  recently  introduced,  authorizes  the  Commissioners  of 
this  county  to  issue  bonds  to  complete  the  Keener  Township 
gravel  road. 

Kansas  (Jity  (Mo.)  School  District.— Bond  8ale.—0?  the 
$500,000  834^  20-year  gold  bonds  offered  for  sale  on  March  2, 
$100,000  were  awarded  to  the  First  National  Bank  of  Kansas 
City  at  100245  and  $200,000  to  W.  G.  Eads  Brokerage  Co., 
H.  P.  Wright  &  Co.  and  Houston,  Fible  &  Co.  at  par.  The 
remaining  $200,000  bonds  will  not  be  again  offered  for  some 
months. 

Kearny,  H.  J.— Temporary  Loan.— The  Common  Council 
has  passed  a  resolution  to  borrow  $100,000  from  the  West 
Hudson  Trust  Co.  to  pay  securities  falling  due  on  March  1. 

La  Crosse  County  (P.  0.  La  Crosse),  Wis.— Bond  Offering. 
—Proposals  will  be  received  until  3  p.  m.,  March  21,  by  C.  H. 
Rawlinson,  County  Clerk,  for  $135,000  3^4%  coupon  court- 
house bonds.  Denomination,  $500.  Date,  Feb,  1,  1903.  In- 
terest semi-annually  at  office  of  County  Treasurer.  Matur- 
ity, Feb.  1,  1923;  optional  after  Feb.  1,  1913. 

Lanrinbarg,  N.  C — Bond  O^eringr.— Proposals  will  be  re- 
ceived until  11  A.  M.,  April  7,  for  $10,000  6^  1-10-year  (serial) 
electric-light  bonds.  Interest  payable  annually  in  Laurin- 
burg.  Authority,  election  held  Feb.  17,  1903.  At  the  same 
election  the  proposition  to  issue  $30,000  water-works  bonds 
was  defeated. 

LoniSTille,  Ky.— Bonds  Proposed. — A  resolution  is  before 
the  General  Council  providing  for  the  refunding  of  the  $200,- 
000  1%  bonds  maturing  April  1,  1903,  and  $800,000  1%  bonds 
maturing  July  1,  1903. 

Lowellville,  Ohio.— Bond  O/erfng.— Proposals  will  be  re- 
ceived until  7  p.  M.  March  30,  by  L.  W.  McMillin,  Village 
Clerk,  for  $825  5%  fire-apparatus  bonds,  maturing  one  bond 
of  $275  on  Oct.  1  of  the  years  1904,  1905  and  1906.  Interest, 
semi-annual. 

McCrackeu  Connty  (P.  0.  Padncah),  Ky.— BoTtd  Ojffering. 
—Proposals  will  be  received  until  12  m„  April  1,  by  R,  J.  Bar- 
ber, Chairman  of  Funding  Committee,  for  $100,000  3^^  30-yr. 
refunding  bonds.  Authority,  Section  1852,  Kentuckv  Stat- 
utes, Acts  of  August  16,  1892.  Date,  May  1,  1903.  Interest 
payable  May  1  and  Nov.  1.  Denomination,  $1,000.  Place  of 
payment  of  principal  and  interest  to  be  designated  by  the 
purchaser.  According  to  the  official  advertisement  this 
county  has  never  defaulted  on  interest  or  repudiated  any 
issue  or  been  engaged  in  any  litigation  affecting  the  validity 
of  her  bonds.    Ceitlfied  check  for  $2,000  required. 

Madison,  N.  J.— Bond  Sale.— On  February  24  $25,000  4^ 
20-year  refunding  water  and  light  bonds  were  awarded  to 
Thompson,  Tenney  &  Crawford  of  New  York  City  at  101 '20. 
Date  of  bonds,  April  1,  1903.    Interest,  semi-annual. 

Mallard,  Iowa.- Bond  Sale— Oa  Feb.  18  the  $4,500  5%  5-10- 
year  (optional)  water  bonds,  described  in  V.  76,  p.  283,  were 
awarded  to  the  Mallard  Savings  Bank  at  par. 

Mankato,  Minn.— Bond  Offering. — The  City  Council  has 
decided  to  receive  bids  until  March  19  for  $40,000  4^  electric- 
light  plant  bonds. 

Martins  Ferry  (Ohio)  School  District.- Bond  Sale.— Oa 
Feb.  28  the  $60,000  i%  bonds  described  in  V.  76,  p.  848,  were 


awarded  to  F.  L.  Fuller  &  Co.,  Cleveland,  at  a  price  said  to 
be  100  64. 

MartinSTille  (Ind.)  School  District.- Bond  Bill  Passes 
House. — The  House  has  passed  H.  B.  No.  396,  authorizing  the 
issuance  of  $20,000  school-house  bonds. 

Matagorda  Connty,  Texas.— Bonds  Registered.— The  State 
Comptroller  on  February  28  registered  an  issue  of  $1,995 
bridge-repair  bonds. 

Michigan.— .dc^s  of  the  State  legislature.— We  give  below 
the  status  of  the  various  bond  bills  whichihave  been  under 
discussion  in  the  State  Legislature  : 

Bills Intboddobd. 

Datton  Township,  Newaygo  Co.— H.  B.  No.  293,  authorizing  loan 
for  court  house. 

Sheridan  Township,  Newaygo  Co.— H.  B.  No.  292,  aatborizing 
loan  for  court  house. 
Sugar  Island  Township— H.  B.  No.  369,  antliorlzlng  lokn. 

Bills  Passed  by  Hoc&e. 
Delray— Authorizing  $175,000  bonds  for  sobool  purposes. 
DuPLAiN  Township  8ch.  Dist.  No.   2— H.  B.  No.  288,  authorizing 
school  taoase  bonds. 

Sebewaing  Township,  Huron  Co.— H.  B.  No.  279,  authorizing  $60,- 
000  road  bonds. 

Bills  Passed  by  Senate. 
Paw  Paw— 8.  B.  No.  61,  authorizing  $20,000  bonds. 
Bills  Passed  by  Legislature. 

EcoBSE  8ch.  D.  No.  4— H.  B.  No.  107,  authorizing  $50,000  school 
bonds. 

Houghton- H.  B.  No.  138,  authorizing  $25,000  sewer  bonds. 

Jasper  Twp.,  Midland  Co.— b.  B.  No.  87,  authorizing  town-hall 
bonds. 

Saginaw— H.  B.  No.  112,  authorizing  bridge  loan. 

Standish,  Arenac  Co.— H.  B.  No.  5,  authorizing  loan  for  water  and 
light. 

Middlesex  County  (P.  0.  London),  OnU— Debenture  Offer- 
ing.—PtopoBols  will  be  received  until  2  p.  m.,  March  21,  by 
A.  M.  McEvoy,  County  Treasurer,  for  $26,500  ii  gold  con- 
solidated debt  debentures.  Interest,  March  30  and  Sept.  30. 
Maturity,  March  13,  1913. 

Minneapolis,  Minn.— Bond  Bill  Passes  Legislature. — The 
State  Legislature  has  passed  House  Bill  No.  354,  authorizing 
$850,000  improvement-fund  bonds. 

Minnesota.— Bond  Bill  Passes  House.— The  House  has 
passed  Bill  No.  196,  authorizing  cities  of  more  than  50,000  in- 
habitants to  issue  not  exceeding  $150,000  bonds  for  the  erec- 
tion of  an  armory  for  the  National  Guard. 

Bills  Parsed  by  Legislature.— B..  B.  No.  32,  authorizing 
cities  of  more  than  50,000  inhabitants  to  issue  $150,000  street- 
paving  bonds. 

Montgomery,  Orange  County,  N.  Y.—Bill  Legalizing 
Bonds.— The  House  has  passed  a  bill  legalizing  certain  bridge 
bonds  of  this  town. 

Multnomah  County,  Ore.— Bond  Bill  Vetoed.— The  Gov- 
ernor has  vetoed  a  bill  which  passed  the  Legislature  recently 
authorizing  this  county  to  issue  i%  bonds  to  take  up  its  float- 
ing debt. 

Natchez,  Miss.- Bonds  Not  Sold.— There  being  no  bids  re- 
ceived on  March  2  for  the  $150,000  4<g  water-works  and  sewer 
bonds  described  in  the  Chronicle  Feb.  21,  the  securities 
were  not  disposed  of. 

New  Prague  (Minn.)  Independent  School  District  No.  73. 
—Bond  Sale.— We  are  advised  that  the  $15,000  43^^  school- 
building  bonds  were  awarded  on  March  3  to  F.  H.  Wellcome, 
Minneapolis,  at  108'83  and  accrued  interest.  There  were 
eight  other  bidders.  For  description  of  bonds  see  Chronicle 
Feb.  14,  page  397. 

New  Torit  City.— Bond  Issues.— The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sink- 
ing fund  as  investments  during  the  month  of  Februafy  : 

Purpose.                                                         Interest  RaU.  Matxtrity.  Amount. 

Zoological  Garden,  Bronx  Park 3  1962  •*S'S22 

Department  Street  Cleaning— new  stock  plant....    3  19B8  fiO.OOO 

Dormitory,  Medical  CoUeKe  8  1952  20,000 

Improvement  of  Pirks,  Borough  of  Richmond...    8  1953  J-<2P^ 

Sites  for  CarneRle  libraries 8  1958  ?M$§ 

Newparksfund »  1829  18,600 

New  Harlem  Hospital 3  1862  ^.    ^0 

Atlantic  Avenue  Improvement,  Brooklyn 3  1952  ?2-S99 

Department  of  Health  buUding  fund 3  1962  ^2'922 

Armories 8  1862  43,600 

Botanical  Garden,  Bronx  ParK 3  1952       8.000 

Total. »306,';05 

Bond  Sale.- Oa  March  5  the  $2,500,000  Sm  gold  corporate 
stock  described  in  V.  76,  p.  447,  was  awarded  to  various  par- 
ties at  an  average  price  of  104*29— a  basis  of  about  3'32{J. 
The  award  was  as  follows  : 

$1,000,000  Xew}Aqtieduet  Stock,  due  Oct.  1,  1952. 
Coatlandtde  P.  Field.  $15,000.. 106-14    |  _  f  «2?-???- 

Henry  Wheeler 1,000.  .108-14 

F.  H.  Schott 1,000.  .106-00 

Comp.  State  of  New 

York  600,000..  104-866 

(     50,000.. 104-376 

Robert  B.  Smith \    60.000.  .104129 

I     60,000..  103-882 

$500,000  Stocli  for  New  East  River  Bridge,  due  Nov.  1.  1952. 

W.  Goddard  Friendly  I  W.  J.  Hayes  &  ^?°S"  -•?52-SSS- 

AldSoclety $340.. 106-176  |  Charles  H.  Fancher...  100,000. 

F  H  Schott 2,000. .105-00  I  Farson,  Leach  &  Co...    97,660.. 

Edward  L.  Miller 100,000. .  104-95  i 

$350,000  Stock  for  Additional  Water  Supply,  due  Nov.  1, 1952, 

.    ^     „  Qo„  Wo„t      5  $50,000..  104-86  I  Denlson, Prior  &  Co...  $50,000. 

Auburn  Sav.  Bank.. .  ^     fcolooo.. 104-35  |  T.  W.  Stephens  &  Co..  100,000. 

$250,0C0  Stock  for  Public  Baths,  due  Nov.  1.  1962. 

(  $100,000. 
JohnS.McLean ..-j     lOO-OCO. 

$150,000  Stock  for  Department  of  Correction  due  Nov.  1, 1962. 
Whltehouse  &  Co ... .  $100,000.  .108-90   |  Farson,  Leach  4  Co. .    $60,000. 
$150,000  Stock  for  Park  and  Parkways,  due  Nov.  1, 1952. 

Farson,  Leach  &  Co..  New  York $150,000. 

$100,000  stock  for  Park  and  Parkways,  due  Nov.  1, 1952. 
Franklin  Trust  Co.,  Brooklyn $100,000. 


De    Witt. 
&  De  Witt 


LockmanJ     60,000. 


,     50,000. 
I.    60,000. 
i  Bohemian    Slavonian 

I     Ben.Society 2,000. 

Hamilton  Trust  Co....  100,000. 
Farson.  Leach  &  Co...    31,000. 


10I-60 
104-25 
104-00 
103  76 

10400 
ioa-79 
103-677 

104-01 
103*76 
108-677 


104-27 

ioa-81 


104-90 
104-85 
104-76 


103-877 
103-677 
103-87 


March  7,  1903.] 


THE    OHBONICLE. 


557 


150,000  Stock  for  Bronx  Park  Zoo,  due  Kov.  1,  1962. 


Wolberg. 
David  T.  tlig 


B. 


ligelna 

Belln  Annie   mcanor 

»Iiake 

M.  B.  Trimer. 

H.  VirKll  Neal 


$600..  108-76 
100..  10760 


4  01..  107-44 
1.000. .106-50 
4,000..  106-26 
$60,000  Stock  for  Botanical  Qarden,  due  Nov.  1 
Farson,  Leach  &  Co.,  New  York.. 


Francis  J.  R.  (Jham- 

berlaln H6,0C0..J05"50 

LathropC.  Harper...  6,000. .104-80 

Joseph  T.  Mercy 3,000.. U'4-50 

Edgar  T.  Gaddls 2,000. .  104-125 

Farson,  Leach  &  Co..  19,0C0..  103-677 

1952. 

.  $50,0(j0..  103-67? 


The  bids  received  not  covered  by  the  above  awards  are 
shown  in  the  following.  The  two  together  fnrnish  a  com- 
plete record  of  all  bids  : 


Farion,  Leach  &  Co.»8,500.000..  103-677 
Harvey  Fisk  &  Sons 

and  Vermilye&Co.  3,500,000.  .lOS-SS? 
Domtnlck   &  Doml- 

nlck   and    Welles, 

Herrlck*  Hicks... 


National  Stand'd  In- i 
surance  Co 1 


3,500,000. 

f 


R.  B. 


a„,jh        J  100,000..! 
Sinii.n ^  innnnn  i 


103-277 
50,000.. lOt-378 
50,000..  104- 129 
50,000..  103-88? 
60,000..  lOS-635 
03-:Jti8 


T.  W.  Stephens  &  Co. 


Deniaon,  Prior  &  Co.  \ 

Rochester  Tr.  &  Safe 

Dep,  Co 60,000 

Glens  Falls  Ins.  Co....  100,000 
James  A.Trowbridge.    80.000 


100,000..  103-131 
100,000..  102-884 
100,C00..102-e37 
100,000,.  108-39 
100,000.. 102143 
100,000..  103-81 
100,000..  108-56 
100,000..  103 -81 
100,000..  103-06 
60,000.. 104-27 
60.000..  103*67 


R.  EleyboIte&  Co. 


R.  J.  Kimball  &  Co.. 


M.  A.  Stein. 


W.B.  Hutton&  Co.. 

Ernest  A.  Smith 

E.  Caliom. 


Long  Island  Tr. 


.Co.. I 


r,   >,     ..  ...TT  .1  J     16.000.. 103  00 

Gal  lert&. Heller \    15,000..  102-50 


.103-66 

.  103-64 

103-60 

60,000.. 103-51 

50,000..  108-376 

60,000..  108-26 

60,000..  103-125 

50,000.  108-01 

100.000..  103-60 

10,000..  108-50 

10,000..  10300 

80,000..  108-60 

100,000.. 10.3-39 

100,000. 103-01 

100,000..  lo•^-'}6 

lOO.OCO..  102-40 
100,000.. 103-249 

10O..iO3-tO 
100,000.. 103-40 
100,<  00.. 10316 
100,000..  10'2-81 
100.000..  102-51 
16.000..  103  00 


Assurance 
America. 


Co. 


I 


Fred.H.Ponch.Ei'r. 

WHsbington  Savings! 
Bank  ...  ' 


n  &( 


12,500..  103-38 
12,500.. 103-00 
12, 500..  102-75 
l-.i,500..  10200 
12,!;00..10.3-3« 
12.500..  1(13-00 
12,600..  10^-76 
16,500.. 10200 
2.^000..  lOH-00 
25,000.  102-76 
25,000.. 102  00 
i6,000..103-15 
25,f'03..](t3-10 
35,000..  10.3-05 
-45.0U0..1(2»9 
50,000..  10300 
50,000.. 102-00 
250,OC0..10li-8l 


James  McGovem 
Co..  .    .... 

Goldman,  Sachs  &  Co. 

P.  J.  Handibode li',000.  .102":6 

C.H,Dickerman |    l^iZ.:\°^H 

Guaranty  Trust  Co ...  1 ,000,000 . .  lu-^  •  1 1 


f 


J.  E.  Helmerdtnger..  • 


Manhattan  M'tge  Co  ] 


10.000  103-01 
10,000..  102-75 
10,000..  102-61 
10,000.. 102-26 
10,C00..10-4*01 
10,(00  .101-76 
10,000  .101-51 
10.000.  .1(11-26 
10,000  101-01 
10,000..  100-96 
6,000..  103  01 
6,000..  102-51 


50,C00.. 102-63 
60,000.  .102-53 


Wlllett,Roe&Haeen 


60,000. 
60,('00. 
50,000. . 
50,000. , 
50,000. 


102-43 
102-34 
10i!-26 
102-18 
10206 


60,C00.. 101-80 
50,000..  101-81 

,  .50,C  00..  101-76 
50  O'O.. 101-67 

I  50,000. .101-63 
50,000..  10 1-46 
60,000. 101-84 
50.000..  10 1-26 
50.000..  101-16 
60,000..  101-06 
50,000.. 100-86 
50,000..  100-88 

(.     50,000..  100-70 
Cyrus  J.  Lawrence  & 
Sons 10,000.. 102-40 


Washington  Sav.  Bk 
Rhoades  &  Richmond 


Washington  Tr.  Co. 


Eastern  Trust  Co 


B.  D.  Shepard  A  Co 

Central  Realt.  Bond 

&  Tr.  Co.  and 

Lewisohn 

Seligsberg  &  Co 


1 
-1 

nd(l. 

^:ii 


25.1  00.. 102-38 

150,000.  .108-19 

60,000..  102-40 

60,000..  101-20 

60,000.. 100-60 

50,000..  100-30 

50,000.  102-10 

100,000.. 101-876 

100,000.. 101-625 

250,000.. 101-81 

1,000,000..  101  257 

500,000.. 101-257 

000,000. 

200,000 


Henry  Calvin 6.O0O. 


101-753 
101-271 
101-00 


Total  bids  received,  64,  aggregating  $18,497,440. 

Norfolk  Connty  (P.  0.)  Dedham),  Mass.— Loan  Offering.— 
Proposals  will  be  received  until  10  A.  m.,  March  10,  by  the 
Connty  Commissioners,  for  a  loan  of  $15,000.  Loan  will  ma- 
ture Oct.  15,  1903. 

Morth  Adams,  Mass.— Bond*  P»*qpo«ed.— This  city  seeks 
legislative  authority  to  issue  $100,000  street-improvement 
bonds. 

Northampton,  Mass. — Bonds  Propo«ed.— Authority  for  an 
issue  of  $50,000  bonds  to  complete  the  sewer  system  is  asked 
of  the  State  Legislature. 

North  Carolina.— .4c««  of  the  State  Legislature, — We  give 
below  the  status  of  various  bond  bills  which  have  been  under 
discussion  in  the  State  Legislature  : 

Bills  Introduced. 

Alamakce  Co,— Authorizing  road-bond  election. 

Bkunbwick  Co.— 8.  B.  769,  authorizing  bonds. 

Charlottb-8.  B.  740,  authoilzlDg  $50,000  bondB. 

Chablotte— 8.  B.  742,  authorizing  lundlng  bonds. 

Lexington— Authorizing  bonds. 

Lincoln— Authorizing  bonds. 

LouiSBURG— Authorizing  water  bonds. 

North  Carolina— Authorizing  $400,000  3^%  60-year  bonds. 

Oxford  Twp.,  Granville  Co. -Authorizing  refunding  bonds. 

Rowan  Co.— 8.  B.  763.  authorizing  refunding  bonds. 

Salem  Twp.,  Granville  Co.— Authorizing  refunding  bonds. 

Washington— Authorizing  Bohool  bonds. 

Waynbsville  Twp.— Authorizing  road  bonds. 

Wilson  8ch.  Dist.— Authorizing  bonds. 

Yancet  Co  —Authorizing  refunding  bonds. 

Bills  Passed  bt  House, 

Ashe  Co,— Authorizing  court-house  and  bridge  bonds. 
Clay  Co.— Authorizing  road  bonds. 
Edenton— Authorizing  bonds. 

Gaston  Co.— Authorizing  oonrt-house  and  ]all  bonds, 
Henderson— Authorizing  street  and  sewer  bonds. 
Lbaksvillb— Authorizing  boude. 
Richmond  Co.— Authorizing  road  bond  election. 
Waynesville  Twp.— Authoriztug;lniproveinent  bonds. 
Bills  Passed  by  Senate. 

Asheville— 8.  B.  754,  authorizing  school  bonds. 
Buncombe  Co. -8.  B.  627, authorizing  building  bonds. 
BUNOOMBh:  Co.— 8.  B.  769,  authorizing  bonds. 
Buncombe  Co.- 8,  B.  892,  authorizing  county-home  bonds. 
Cabarhds  Co.— 8.  B.  988,  authorizing  bond  election. 
Charlotte -8.  B,  740,  authorizing  $50,000  bonds. 
Chablotte- 8.  B.  742,  authorizing  funding  bonds. 
DuNN-S.  B.  849,  authorizing  pubilolmprovement  bonds. 
Harnett  Co.— 8.  B,  848.  authorizing  county-home  bonds, 
Iredell  Co.— S.  B.  1022,  authorizing  road-oond  election. 
Madison  Co. -8.  B.  462,  authorizing  refunding  bonds. 
Milton— 8.  B.  865.  authorizing  refunding  bonds, 
Tyrrell  Co.— 8.  B.  602,  authorizing  bonds. 
Wake  Co.— 8.  B.  987,  authorizing  funding  bonds. 

Bills  Passed  bt  Both  HouseJand  Senate, 
Charlotte- H.  B.  869,  S.  8.  902,  authorizing  water  bonds. 
Enfield  Soh.  Dirt  — H.  B.  677,  8.  B.  995,  authorizing  bonds. 
Gaston  Co.— Authorizing  road  bonds. 
Graham— H.  B.  i094.8.  B.  914,  authorizing  bonds. 
Hamlet-H.  B.  951.  8.  B  747,  authorizing  school  bonda 
High  Point— Authorizing  refunding  bonds. 


Le-xington  Twp.— Authorizing  bonds. 

Oxford— 8.  B.  604,  authorizing  water  and  light  bonds. 

OXFOED-H.  B.  928,  8.  B.  894.  authorizing  refunding  bonds. 

Oxford  and  8ale.m  Twps.,  Alamance  Co.— H.  B.  929, 8.  B.  896, 
anthorlztng  refunding  bonds. 

Kaleigii  Twp.- 8.  B.  734,  authorizing  $2,500  school  bonds. 

KowAN  Co.— 8.  B.  703,  authorizing  funding  bonds. 

8MITHFIELD— H.  B.  846,  8.  B.  915,  authorizing  bonds. 

Wilson— 8.  B.  No.  574,  authorizing  bonds. 

ACTSOF  1903. 

Chapter  120— Authorizing  WaynesTlUe  to  issue  water  and  light 
bonds. 

Chapter  130— Authorizing  Washington  to  Issue  bonds  to  pay  debt. 

Chapter  164— Authorizing  Clay  Co.  to  subscribe  to  capital  stock  of 
Hiawaesee  Valley  Railroad  Co. 

Chapter  165— Authorizing  Murphy  Township,  Cherokee  Co.,  to  sub- 
scribe to  capital  stock  of  Iliawassee  Valley  Railroad  Co. 

Chapter  i!08— Authorizing  Greensboro  to  Issue  bonds  to  pay  out- 
standing; debt. 

Chapter  247— Authorizing  Union  Co.  to  issue  bonds. 

Chapter  273— Authorizing  High  Point  to  issue  $90,000  electric- 
light  bonds. 

Chapter  281— Authorizing  Elkln  to  Issue  bonds. 

Chapter  282— Authorizing  Alamance  to  issue  bonds. 

Chapter  284 — Authorizing  Bertie  Co.  to  Issue  bonds. 

Chapter  285— Authorizing  Guilford  to  vote  on  road  bonds. 

Chapter  287— Authorizing  Comberland  Co.  to  issue  road  bonds. 

Chapter  289-Authorlzlng  Greenville  to  Issue  bonds. 

Chaptf.k  298— Authorizing  High  Point  to  issue  school  bonds. 

Chapter  310-Authorlzlng  Coddle  Creek  Twp.,  Iredell  Co.,  to  issue 
refunding  bonds. 

Chapter  353— Authorizing  WhiteviUe  to  issue  Improvement  bonds. 

Chapter  354— Authorizing  Montgomery  Co.  to  issue  court-house 
bonds. 

Chapter  356— Authorizing  Edenton  to  issue  bonds. 

Chapter  388— Authorizing  Hamlet  to  Issue  school  bonds. 

Chapter  394— Authorizing  Granville  Co,  to  Issue  refunding  bonds. 

Chapter  405— Authorizing  Anson  Co.  to  Issue  bonds  to  build  or  re- 
pair court  house. 

Oak  CliflP,  Texas.- Bonds  Not  to  be  Issued  at  Present.— We 
are  advised  that  the  $7,000  4%  refunding  bonds  mentioned  in 
the  Chronicle  January  17  will  not  be  issued  for  the  present. 
The  annexation  of  the  city  of  Oak  Cliff  to  the  city  of  Dallas 
is  being  considered,  and  the  refunding  proposition  will  be 
dropped  until  the  annexation  project  is  settled. 

Oklahoma. — Description  of  Bonds. — We  stated  last  week 
that  an  issue  of  $5,000  Southwestern  Normal  School  bonds 
had  been  sold  at  par  to  O.  B,  Kee  of  Weatherford.  These 
bonds,  we  are  now  advised,  are  dated  Jan.  1,  1903,  and  ma- 
ture Jan.  1,  1923.    Interest  Q%,  payable  annually. 

Old  Forge,  Pa.— Bond  Sale.— An  issue  of  $5,000  bonds  has 
been  sold. 

Orillia,  Ont.— Bebenfure  OJ'ertMgr.— Proposals  will  be  re- 
ceived until  12  M,,  March  9,  by  C.  E.  Grant,  Town  Treasurer, 
for  $48,000  4%  debentures.  Authority,  Chapter  53,  Ontario 
Statutes  of  1902.  Maturity,  part  yearly  for  30  years  from 
Aug.  4,  1902.    Securities  are  guaranteed  by  Simcoe  County. 

Patton,  Cambria  County,  Pa.— Bond  S^aie.- On  Feb.  6  the 
$7,000  i%  10-20year  (optional)  municipal  refunding  and  im- 
provement bonds  described  in  V.  78,  p.  283,  were  awarded  to 
Jose  Parker  &  Co. ,  Boston. 

Petoskey,  Mich.— Bond  Sale.— Oa  February  17  the  .?19,735 
i%  10-20-year  (optional)  water-works-improvement  bonds  de- 
scribed in  V.  76,  p.  345,  were  awarded  to  the  American  Trust 
&  Savings  Bank  of  Chicago  at  100645. 

Pbillipaborg,  N.  J,— Bond  Sale.— We  are  advised  that 
this  town  on  February  2  sold  $4,900  i%  semi-annual  18-year 
sewer  bonds,  dated  Feb.  28,  1903,  to  local  parties  at  an  aver- 
age price  of  104-285. 

Pike  County,  Ind. — Bill  Passes  House.— The  House  has 
passed  House  Bill  No,  385,  permitting  the  people  of  this 
county  to  decide  whether  a  new  court  house  shall  be  built 
or  not. 

Pioneer  Irrigation  District,  Idaho.— BotmJ  5ate.— Duke 
M.  Farson  &  Co.  of  Chicago  were  awarded  on  February  14 
an  issue  of  $100,000  Q%  bonds  of  this  district.  Date,  July  1, 
1902.  Denomination,  $500.  Maturity,  serially  from  ten  to 
twenty  years. 

Pomeroy,  Garfield  County,  Wash.- BoTui  0#ertngr,— Pro- 
posals will  be  received  until  7:30  P.  ii.,  March  31,  for  $19,000 
Q%  10  and  15-year  gold  water-works  bonds.  Securities  were 
voted  at  election  held  February  10. 

Portland,  Ore.— BoTids  Authorized. — The  issuance  of  $56,- 
500  bon(38  to  refund  indebtedness  has  been  authorized. 

Bond  Election.— An  election  will  be  held  June  1  to  vote  on 
the  question  of  issuing  $400,000  4l%  30-year  bonds  for  the  re- 
building of  Morrison  Street  bridge. 

Port  of  Portland,  Ore.— Bo?id  BiH«.— The  Legislature  has 
passed  bills  authorizing  $300,000  bonds  to  cover  indebtedness 
incurred  in  building  the  dredge  Columbia  and  in  other  work 
and  $400,000  bonds  to  build  a  dry  dock. 

Racine,  Wis.— Bond  SaZe.— On  February  26  the  $55,000 
3J.^«  sewer  bonds  described  In  V.  76,  p.  898,  were  awarded  to 
S.  A.  Kean  of  Chicago  at  100-10, 

Ramsey  Connty,  Minn. — Bond  Sale.— On  March  3  this 
county  sold  $60,000  3}4%  semi-annual  20-vear  jail  bonds  to 
N.  W.  Harris  &  Co..  Chicago,  at  100'42.  A  bid  of  100'28  was 
received  from  Otis,  Wilson  &  Co.  of  Chicago. 

Reading,  Pa. — Bond  Offering.— Ptopoa&la  will  be  received 
until  7  p.  M,,  March  16,  by  E.  L.  Lindemuth,  City  Clerk,  for 
$60,000  i%  coupon  refunding  bonds.  Denomination,  $1,000. 
Date,  April  1,  1903.  Interest,  semi-annual.  Maturity,  $12,000 
on  April  1  of  the  years  1908, 1918,  1918,  1923  and  1928.  Bonds 
are  free  from  taxation.  Certified  check  for  5%,  payable  to 
Walter  M.  Tyson,  City  Treasurer,  required. 

Rochester,  N.  Y.— Temporary  Loan.—C.  S.  Lunt  &  Co.  of 
Rochester  were  the  successful  bidders  on  March  2  for  $175,- 
000  three-month  and  $260,C00  eight-month  loans.  The  offers 
made  were  as  follows  : 
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Security  Tr. Co.  .|200,0C0 4*95)( 

Broadway  Sav- 
ings Inst'n     ...     50,000. .3  mo8..B'00* 

H.Lee  Anstey..  8t50,000..8  mo8..6*0t>; 

O'CounorA  Kah- 
ler 260,000.  .8  mos . .  5'20)l 


C.   8.   Lunt   &5*aeo.0t0..8moe..4-lf« 
Co (    176,100.  .3  mos  .4'60» 

Rochester     Sav- 
ings Blink 160.COO.  .8  luos.  .410« 

Rochost eiTr  &  )   260,000.  ..>i  mo.s.  .♦•40* 
Bale  Uep.Co.  (    175,100.. 8  Uios..4-50% 

RnstOD,  La. — Bonds  Voted. — An  election  was  held  in  this 
place  on  February  23  to  vote  on  the  question  of  issuing  $20,- 
000  electric-light  and  water-works-improvement  bonds.  The 
proposition  carried  by  a  vote  of  80  to  1. 

St.  Paul,  Minn. — Bond  Sale. — We  are  advised  by  wire 
that  the  $99, OLO  33.^'*  armory  bonds  described  in  last  week's 
Chronicle  were  sold  on  March  5  to  R.  L.  Day  &  Co.,  Bos 
ton,  at  100-29.     Maturity  of  bonds,  April  30,  1922. 

San  Saba  County  (P.  0.  San  Saba),  Texas.— Bond  Sale..— 
The  $10,000  4$  bridge  bonds  mentioned  in  V.  75,  p.  1318,  were 
sold  on  February  10  to  Houston  County. 

Schdolcrbft,  Mich.— Bond  Election.— An  election  will  be 
held  March  9  to  bond  the  village  for  building  an  electric- 
lighting  system  for  street  and  commercial  lighting,  to  cost 
111,450. 

Sheboygan,  Wis. — Bond  Election. — The  Common  Council 
has  passed  a  resoluticu  submitting  to  a  vote  of  the  people  the 
following  questions : 

1.  Shall  tbe  city  build,  own  aud  opei-at  e  its  own  water  works  ? 

2.  Shall  the  city  issue  $60,000  ueueral  city  bonds  to  apply  on  payment  of  such 
works? 

3.  Shall  the  ctty  issue  $200,000  non- liability  bonds  In  payment  of  costs  in- 
curred by  building  of  such  works,  as  provided  for  under  the  statutes? 

4.  Shall  the  sum  of  »v;5,oi;o  be  incorporated  in  the  tax  levy  of  1903,  said  sum 
to  be  placed  in  a  f  uud  aud  be  kU'  wn  as  the  water  works  fund,  and  such  money 
be  applied  toward  the  building  of  a  munlcipnl  plant? 

Slonx  City,  Iowa.— Bond  Bid  Not  Yet  Acted  Upon.— We 
are  advised  that  Mr.  Abel  Anderson,  President  of  the  North- 
western National  Bank  of  Sioux  City,  olfered,  on  February  10, 
par,  accrued  interest  and  a  preminm  of  $450  for  $100,000  of 
the  $204,500  4i^%  15-year  judgment  funding  bonds  offered  for 
sale  on  that  day.  Mr.  Anderson  subsequently  (on  February 
17)  offered  to  take  the  remaining  $104,500  bonds  at  par  and 
interest  provided  his  original  olfer  for  the  |100,000  be  ac- 
cepted. We  are  advised  that  the  City  Council  has  not  as  yet 
acted  on  these  bids  and  that  the  report  that  they  had  been 
rejected  is  incoirect. 

South  Carolina.— -4c<«  of  the  State  Lfgislature— We  give 
below  various  bond  bills  which  passed  the  State  Legislature 
prior  to  adjournment : 


Bills  Passed  bt  Legirlatubb. 

Bambehg  Sch  Di8T.  No.  14— Authorizing  sohool-'bulldinir  bonds. 
BI8HOPVILLK  Graded  ecH.  Dist.  No.  1- Auihorlzlng  bonds. 
Chkrokee  Co  — Aathorlzlng  refunding  bonds. 
Clarendon  Co.— Authorizing  a  loan  for  Jail. 

Court  House  Sch.  Dist.  No,  l,  Chester  Co.— Authorizing  coupon 
bonds. 
Kaslet  gCH.  Dist.— Authorizing  bonds. 
Ellobee  Sch.  Dist.,  Obangeburg  Co.— Authorizing  bonds. 
Qantt  sch.  Dist.- Authorizing  bonds. 
Greenville  Sch.  Dist— Autborlzing  coupon  bonds. 
Greiinwood  Sch.  Dist.— Authorizing  election  to  vote  bonds. 
Kebshaw  Sch  Dist.  No.  l- Authorizing  bonds. 
Kingstbee  sch,  Dist.— Authorizing  election  to  vote  bonds. 
NbWBEBRvCo.  8cu.  Dist  NO.  14— Authorizing  bonds. 
Pickens  Township.  Edgefield  Co —Legalizing  certain  bonds 
Saluda  Co.  Sch.  Dist.  No.  1— Authorizing  coupon  bonds. 
SuMTEB— Authorizing  refunding  bonds. 
SUMXtR  Sch.  Dist.— Authorizing  bonds. 
Wise  Township,  Edgefield  Co.— Legalizing  certain  bonis. 

South  MeAlester,  Ind.  Ter.— Bond  Sale.— We  are  advised 
that  the  $150,000  water- works  and  sewer  bonds  described  in 
the  Chronicle  Feb.  7  were  awarded  on  Feb.  23  to  Farson, 
Leach  &  Co.  and  Season  good  &  Mayer  at  their  joint  bid  of 
102-833  for  5%  30-year  bonds. 

Springfield,  Ohio.— Bond  5ate.— We  are  advised  that  the 
180,000  4%  hospital  and  the  $20,000  i%  police- department 
bonds  described  in  the  Chronicle  February  7  were  awarded 
on  March  3  to  Seasongood  &  Mayer,  Cincinnati,  the  former 
at  103-383  and  the  latter  at  101 -eO. 

Bond  S'a/e- On  Feb.  3  the  $15,000  4%  funding  light  debt 
bonds  described  in  the  Chronicle  January  10,  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati,  at  100*10. 

Springfield  (Ohio)  School  District.— Bond  Sale.— On 
March  2  the  $36,000  i%  12-14-year  (serial)  bonds  described  in 
V.  76,  p.  399,  were  awarded  to  Weil,  Roth  &  Co..  Cincinnati, 
at  102'875.    Following  are  the  bids  : 


Well.  Roth  &  Co.,  Cincinnati. 137,035  00  I 
W.  J.HayesA  sons.  Cleve....  37,0d3  00  | 


Farson,  Leach  &  Co.,  Chic...  $36,726  00 
F".  L.  Fuller* Co.. Cleveland.  36,780  00 


were    no 
and  light 


SpriDgfleld,  Tenn.— Bonds  Not  Sold.— There 
bids  received  on  Feb.  4  for  the  $25,000  5%  water 
bonds  described  in  the  Chronicle  January  24. 

Syracuse,  N.  Y.—Bond  Offering.— Pecpoaala  will  be  received 
until  3  p.  M  ,  March  11,  by  E.  J.  Mack,  City  Comptroller,  for 
$171,000  'd}4%  1-9-year  (serial)  local  improvement  bonds.     De- 


NEW  LOANS. 


$300,000 
INDIANAPOLIS,  IND., 

3V2%   SCHOOL   BONDS. 

Bids  will  be  received  by  the  undersigned  until  12  O'CLOCK,  NOON,  of  MARCH  31, 1903,  for  the  whole 
or  any  part  of  $300,000  of  bonds  of  this  Board,  to  be  desisnated  "School  Real  Estate  and  Improvement 
Bonds  of  May,  ia03,"  dated  May  1, 1803,  for  $1,000  each,  bearing  Interest  at  the  rate  of  3)^  per  centum  per 
annum,  payable  semi-annually  on  July  1st  and  January  1st  of  each  vear,  evidenced  by  interest  coapnns 
attached,  both  principal  and  Interest  payable  at  the  banking-house  of  Winslow,  Lanier  &  Company, 
New  York  City,  New  Tork.  The  bonds  will  be  numbered  from  1  to  300,  both  Inclusive.  The  principal 
of  the  bonds  will  be  payable  as  follows :  Nos.  1  to  50,  both  inclusive,  on  July  1st,  11*30;  Nos.  51  to  100,  both 
Inclusive,  on  July  1, 14)31;  Nos..l01  to  150,  both  Inclusive,  on  July  Ist,  1932;  Nos.  151  to  200,  both  inclusive, 
on  July  1st,  1933;  Nos.  201  to  250.  both  Inclusive,  on  July  Ist,  1931;  Nos.  251  to  300,  both  inclusive,  on 
July  1st,  193P.  Bids  to  be  In  sealed  envelopes  addressed,  "The  Board  of  School  Commissioners,  Public 
Library  Building,  Indianapolis,  Indiana,"  endorsed  "Bid  for  School  Heal  Estate  and  Improvemeat  Bonds 
of  May,'  1903."  No  envelopes  save  those  printed  and  furnished  by  this  Board  shall  be  used,  and  no 
bids  shall  be  considered  If  the  envelopes  submitted  shall  bear  any  distinguishing  mark.  A  prospectus 
of  said  bonds  and  envelopes  for  bids  will  be  furnished  upon  application  to  the  Secretary. 

On  the  day  and  hour  named,  bids  will  be  opened  and  tabulated,  and  later  submitted  to  a  meeting  of 
the  Board,  which  will  assemble  at  the  hour  of  4  o'clock  P.  M.  of  that  day.  The  Board  will  then  take 
action  upon  the  bids,  and  will  then  award  the  bonds  to  the  highest  and  best  bidder  or  bidders.  If  the  bid 
contains  more  than  one  proposal,  the  Board  may  accept  one  or  more  of  such  proposals  and  reject  the 
others.  Parts  of  the  bonds  may  be.  by  the  Board,  awarded  to  different  bidders.  No  bond  shall  be  sold 
for  less  thai  par.    The  lull  right  Is  reserved  to  the  Board  in  Its  discretion  to  reject  any  and  all  bids. 

Each  bid  shall  be  accoaapauied  by  a  check  cenitled  to  he  good  by  a  bank  or  responsible  trust  company 
in  Indianapolis,  Indiana,  payable  to  the  order  of  the  Board  of  School  Commissioners  of  the  City  of 
Indianapolis,  Indiana,  for  at  least  3  per  cent  of  tbe  face  value  of  the  bonds  bid  for.  A  failure  on  the  part 
of  the  bidder  to  fully  perform  the  contract  of  purchase  at  the  time  and  place  named  shall  be  a  breach  of 
the  contract  of  puruha^e,  ami  shall  entitle  the  Board  to  retain  the  proceeds  of  the  certified  check  of  such 
defaulting  bidder  as  liquidated  damages  for  such  breach  as  provided  in  the  resolutions  of  said  Board  of 
February  10th,  1903,  authorizing  the  issuance  of  said  bonds. 

The  bids  are  to  be  in  dollars  and  the  amount  bid  is  to  be  expressed  In  both  words  and  figures,  the 
bidder  stating  how  many  dollars  he  otters  lor  the  particular  bonds  he  proposes  to  take.  The  Board 
reserves  the  right  at  its  .option  to  waive  mete  informalities  in  bids,  if  of  advantage  to  the  Board  to 
make  the  waiver. 

The  money  bid  for  any  of  said  bonds  shall  be  delivered  to  the  Treasurer  of  the  Board  at  the  office  ot 
tbe  Board  in  Indianapolis,  Indiana;  that  no  interest  shall  run  upon  any  of  the  bonds  until  the  money 
therefor  shall  be  paid  and  until  the  actual  delivery  of  such  bonds  to  the  purchaser:  such  deliveries  shall 
be  as  follows,  viz.:  Bonds  Nos.  1  to  100.  both  inclusive.  June  15th,  19u3;  Nos.  101  to  200,  both  inclusive, 
August  lijth.  1103:  Nos.  201  to  300,  both  inclusive,  October  15th.  1903. 

All  of  said  bonds  are  oftered  for  sale  and  are  to  be  executed  ana  issued  in  pursuance  of  the  authority 
of  an  Act  of  the  Legislature  of  the  State  of  Indiana,  approved  January  'iv,  160:^,  entitled  "An  act  to  amend 
Sections  three  (8),  twenty-tlve  (35)  and  twenty-eight  (2«)  of  an  Act  entitled  "An  Act  concerning  common 
schools.in  cities  ii:iving  a  population  of  more  than  100,000,  providing  penalties  for  the  violation  ol  the 
provisions  thereol  and  deciating  an  emergencv,'  approved  Match  4,  lb99,  and  also  adding  sectii  ns  to  pro- 
vide for  the  issue  of  bones  by  tbe  Boards  of  School  Commissioners  of  such  cities  for  tbe  purchase  of  real 
estate  and  for  the  Improvement  of  school  property  and  declaring  an  emergency,"  and  in  pursuance  of  a 
certain  preamble  and  retsolutions  of  aald  Bnard  of  School  Commissioners  adopted  aud  made  matter  of 
record  in  its  minutes  on  February  10, 1903,  and  for  the  purpose  of  procuring  money  with  which  to  pur- 
chase real  estate  aud  improve  school  properiv. 

THE  BOARD   OF  SCHOOL  rOMMISSIONBRS  OF  THE 
tlTT  OF  INDIANAPOLIS,  INDIANA. 


Indianapolis,  Indiana,  February  14.  1903. 


By  JOHN  E.  CLBLAND, 

Business  Director. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK.. 


STATE,  CITY  &  RAILROAD  BONDS. 


MacDonald,  McCoy  &  Co., 

MUMICIPAL     AND    CORPORATIOM 

BONDS. 

lyz  La  Salle  Street,  Chicago. 


INVESTMENTS. 

EvansTllle  Gas  &:  Electric  Light  Co.  58. 

Evansville,  Indiana. 

Springfield  Gas  &.  Electric  Co.  5s. 

SpriugHeld,  Mo. 

Niagara  Ligbt,  Heat  dc  Power  Co.  Ss. 

Tonawanda  and  North  Touawanda,  N.  V. 
Citizen^'  Heat  &,  Light  Co.  fis. 

Kiwood,  Indiana. 

Barlington  Ratlwray  &  Light  Co.  5s. 

Burlington,  Iowa. 
^VrUe  for  Svecial  Circular. 


MASON 


LEWIS 

BANKERS. 


8l  CO., 


Boston,  60  Devimshire  Street. 
Philadelphia.  505  Chestnut  Street. 
Chicago,  Monadnock  Building. 


$.50,000  FIRhT  MTG.  5^ GOLD  BONDS 

OF  THE 

Sterling  (ill.)  Gas  & 
Electric    Light    Company. 

Net    earnings   three   times  the    interest   charcee. 
Send  for  circular. 

CHAS.S.  KIDDER  <&  CO., 

184     LA    SALLE     STREEl',     CHICAGO. 

MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS. 

BOSTON. 
Denver.  San  Francisco. 

R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.  10  IVALL   STREET, 

NEW  YORK. 

DEAXBBS   VS 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Soathern  Securities  a  Specialty. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  8l  Co., 

BANH.£K!4. 

121  Devonshire  Street, 
BOSTON. 
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nominations,  $5,000  and  |4,000,  Securities  are  dated  March 
1,  1903.  Interest,  eemi-annually,  at  the  United  States  Mort- 
gage &  Trust  Co.,  New  York  City,  and  the  said  company 
will  certify  as  to  the  prenuineness  of  the  issue.  Bonds  are  to 
be  registered  at  the  cfiace  of  the  City  Comptroller. 

Tiffin,  Ohio.— Bond  O/ering.— Proposals  will  be  received 
outil  11  A.  M.,  March  13,  by  the  Finance  Committee  of  the 
City  Council,  at  the  office  of  John  E  Diemer,  City  Clerk,  for 
tU.OOO  i%  aouth  Washington  Street  improvement  bonds. 
Denomination,  $500.  Dite,  March  20,  1903.  Interest  eemi- 
annually  on  March  1  and  September  1  at  the  office  of  City 
Treasurer.  Maturity,  fl.oOO  yearly  on  September  1  from 
1903  to  1908,  inclusive,  and  $2,000  on  Sept.  1,  1909.  Author- 
ity, Sections  2704-2705,  Revised  Statutes  of  Ohio.  Terms  of 
sale,  cash. 

Toshomingo,  Ind.  Ter.— Bond*  to  be  Fo^ed.— This  city  on 
February  27  voted  in  favor  of  public  schools.  An  election 
will  now  be  held  shortly,  it  is  stated,  to  vote  bonds  for  the 
building  of  two  school  houses. 

Utica,  N.  Y.— Bond  Bill.— The  Legislature  has  passed  a  bill 
authorizing  $50,000  bonds  to  complete  and  furnish  the  public 
library  building. 

Warrea  County,  Miss.— Bond  Sale. — We  are  advised  that 
the  113,400  5%  bridge  bonds  were  awarded  on  March  2  to  Bru- 
nini  &  Hirsch  at  105045.  Date  of  bonds,  March  1,  1903.  Iq- 
terest  payable  annually.  Denominations,  $100  and  |oOO. 
Maturity,  20  years;  optional  after  5  years. 

Warren  Connty  (P.  0.  McMinnviile),  Tenn.— Bond  Elec- 
tion.— An  election  will  be  held  March  14  to  vote  on  the  ques- 
tion of  issuing  $100,000  pike  bonds. 

Washington  County  (Neb.)  School  District  No.  47.— 
Bond  Sale, — We  are  advised  that  the  $4,500  5%  school  bonds 
described  in  the  Chronicle  January  24  were  awarded  on 
March  2  at  102. 

West  Fittgton,  Pa.— Bond  Sale.— Oa  Febrnary  25  the  |20,- 
000  4%  coupon  bonds,  fully  described  in  V.  76,  p.  400,  were 
awarded  to  Mason,  Lewis  &  Co.,  Chicago,  at  100'25. 

Whatcom  School  District  No.  1,  Whatcom  Connty,  Wash, 
—Bond  Sale.-Oa  February  23  the  $66,000  10-20  year  (op- 
tional) bonds  described  in  V.  76,  p.  346,  were  awarded  to  Ru- 
dolph K  ley  bolte  &  Co.,  Cincinnati,  for  $65,006  and  interest 
for  ij4  per  cents.    Following  are  the  bids  : 


For  IJi  Per  Cents. 
R.  Kleybolle  i  Co..tCli]cln . . .  66,005  00 

For  i%  Per  Cents. 
Morris  Bros.  It  Chrlstensen, 

Portland 86,016  50 

TrowbrldKe  *  NlvorCo..rhlc.  66.051  00 

For  6  Per  Cents. 
Will  n.  Parry.  Seattle «6,6O0  00 


For  5  Per  Cents  (Cont.) 
Thorn pson.TenDey  &  Craw-/ 

ford   (,o..  Chic,  and  Spo- >  166,8^5  00 

kane  St  Bastern  Tru.-r,  Co. ) 
W.  J.  Hayes  &  Sodb,  Cleve...  66.801  00 
E.  II.  KoliinsA  Sons.  Uenv..   6'1.3C0  Ou 
Otis.  Wilson  4  Co.,  Cnlcaao. .  65,571  00 
John  E.  Prlco.  Seattle 66,607  00 


Wichita  (Kan.)  School  District.— Bond«  Authmized  by 
Legislature.— Bonee  Bill  No.  60,  recently  passed  by  the  Leg- 
islature, authorizes  the  issuance  of  not  exceeding  $150,000 
high-school-building  bonds  provided  a  majority  of  the  voters 
at  an  election  be  in  favor  of  the  proposition.  Denomina- 
tion, not  less  than  $100  nor  more  than  $1,000.  Interest,  not 
exceeding  5^,  payable  semi-annually.  Maturity,  not  less 
than  5  nor  more  than  20  years. 

Winchester,  Mass.— Fefo  of  Bond  Bill.— The  Governor  has 
vetoed  a  bill  of  the  State  Legislature  whch  was  intended 
to  confirm  the  proccediogs  of  a  special  town  meeting  held 
June  9,  1902,  at  which  $110,000  ^14%  school  bonds,  to  mature 
part  yearly  on  July  1  from  1923  to  1932,  inclusive,  were  au- 
thorized, and  providing  also  that  it  sbould  not  be  necessary 
to  establish  a  sinking  fund  for  the  payment  of  these  bonds. 
The  Governor's  reasons  for  the  veto  are  interesting.  He 
holds  that  the  most  valuable  use  of  a  school  building  is  ob- 
tained in  the  first  20  years  of  its  existence,  and  if  a  debt  must 
be  incurred  for  its  construction  those  who  incur  the  debt  and 
who  have  the  use  of  the  structure  during  the  first  20  years 
ought  to  pay  their  proportionate  share  of  the  cost.  The  peo- 
ple who  will  be  the  taxpayers  in  the  ten  years  from  1928 
to  1932  should  not  be  compelled  to  pay  the  whole  cost  as  pro- 
vided in  the  Act. 

Windsor,  Oat.— Debenture  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  March  16,  by  Stephen  Lusted,  City 
Clerk,  for  $48,363  i%  debentures. 

/anesTille,  Ohio. — Bond  Saic— Following  are  the  bide 
received  February  27  for  the  $7,500  5%  1-5-year  (serial)  Put- 
nam Sewer  District  No.  2  assessment  bonds  and  the  $1,050 
(amount  reduced  from  $1,700)  5%  1-5-year  (serial)  East  Elm 
Street  paving  assessment  bonds  described  in  V.  76,  p.  400  : 


Thoe.  .Jonson,  Steubenvllle 102"71 

Firemen's  Pension  F'd,Zane8v.l03'61 
Denison,  Prior  &  Co.,  Cleveland 

and   Boston  '. 102-17 

Weil,  Roth  &Co., Cincinnati. ...102-J4 
New  1st  Nat.  B'k.  Colnmbus.... 102*01 


Security  Sav.  Bank,  Athens...  102-00 
K.  Kleybolte  *Co.,  Cincinnati.. 101  HO 
W.  .1.  liHyen  &  sons,  »;ieveland.l01"83 

Htat*  Sht.  Bank  Co..  Toledo 101*67 

First  Nat,  Bark,  ZanesvlUe 101'86 

Dresden  Nat.  Bank,  Dresden...  101-02 


INVESTMENTS.   

BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  ib  Co., 

1    HASSAi;  8T..  NEW   TURK  CITY 

O.  F.  RICHARDSON, 

Bankers'    and    Brokers' 
LOANS. 


Drcxel  Building, 


New  York. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Rettlnc  the  Investor  ti  yer  cent   Interest. 

Smdfor  bookltt  and  lateit  oftring. 


WINNE  <&  WINNE, 

Wlane  BalldinK.        WICHITA.  KANSAS 

Mention  this  paper. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     8ALLE     STREET, 

CHICAGO. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


WE    OWN    AND    OFFER 
$30,000  00 

CITY  OF  INDIANAPOLIS 

S14%  Market  House  Bonds, 

Dated    I>Iarch   ti.    1903. 

niatnrinsS3.000  0Oon.IulF  1 't 

Ineachofthn  years  1904  to  1913,  incluHlve. 

Interest  payable  January  and  July. 

Price  1U1".2.'}  and  accrued  Interest. 

Vlel<lini;'3!4%. 
Afsesssed   vulue,  *ia'.4,9ar,210. 

.Vctnal  value,  !!i-.i4O,U(lU,00O. 

Total  Bonded  Debt,  !$'i.451,000. 

Population,  iiOJ.OOU. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


PARSON  LEAOH  &  00. 
Public  Securities, 

UUICAHO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      DnKinc 
CORPORATION       DUINU^, 

172  Washington  Street, 
CHICAGO,         •        .        •         ILLS. 

LIST    ON    APPLICATION. 


MISCELLANEOUS. 


THE    GRAND    PRIX 


WAS  AWABDID  AT  THl  PAKU  IXPOnTIOjr  TO 

ffHITINS'S    STANDARD     PAPERS. 

Tbey  are  the  011I7  Amerioaii  paper,  whteli  hare 
•rer  received  thl.— the  hlKhe.t  nonor  that  can  be 
oonferred.  It  means  they  are  the  most  perfeot 
made.  Inal.t  on  having  them  for  yonr  fln«  oorre*- 
sondenoe  and  roar  office  atatlonery.  Are  yon  a.lng 
WbitinK'i  LedKer  Papers  In  year  Blank-Book, 
aamplei  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOL YOKE.  MASS.. 

And  150  DuANB  Stbeet,  New  York, 


SECURE    BANK    VAULTS. 


QENUINE 
WTLDED  CHROME  STEEL  AND  IRON 

Soand  and  Flat  Ha^^  and  a-PIr   Plate,  and  AnsrI* 

FOR  SAFES,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cnt  or  Drilled,  and  poiltlraly 

Burelar  E^oof. 

CHKOItlE  8TEEL  WORK8. 

Kent  Ave.,  Keap  and    Hooper   Sta.. 
Sale  Man 'f 'era  In  the  C.  S.      BROOK  LYN.  N.  T  . 


BONDS 


a  II  <l     8  T  O  C  K 
(CERTIFICATES* 

l.iibosrrnplied   liUe   lliink  Note 
(.'onipanlc!!*'  work. 

Also  cheap -not    cbeat>-lookiDi:.      lionds  cost    less 

than  If  type  printed :  tiui.sbed  in  a  few 

days.    SSentl  for  Kiinnles. 

ALBERT   H.  KI^(;  A.    CO.. 

Ensravers  nnd  Lithotrranhcrs. 

(Telephone Connection.)  105  William  St..  X.V. 


VICKERS    A    PHELPS, 

19   WaII   Street  N«w  York. 

INVEt!>TiTIENT   BROKERS, 

KIQHB8T   BRADS   RA.ILROAD 

B  O  WDS. 
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^trust  ^ompvmits^ 


FIDELITY  TRUST 
COMPANY, 

mBWARK,    N.    J. 

Capital, 

81,600,000  00. 

Surplus  and  Undivided  Profits, 

$3,492,649  20. 

OFFICERS: 

UZAIi  H.  McCARTER, , President 

JOHN  F.  DRYDEN, Vioe-Presldent 

THOMAS  N.  McCARTER, 

3d  VIee-Pres.  Sc  Gen.  Counsel. 

JEROME  TAYLOR..       Trnst  Officer 

FREDERICK  W.  EGNER.  See.  and  Treae. 
JAMES  B.  SHACKL.ETON, 

Asat.  Sec.  Sc  Asat.  Treaa. 

DIRECTORS! 

J*tan  F.  Dryden,  Jerome  Taylor, 

Jaa.  W.  Alexander.  Wm.  N.  Coler  Jr. 

Jamea  H.  Hyde.  William  H.  Staake. 

Iiealle  D.  Ward,  Forrest  F.  Dryden, 

Thoa.  N.  McCarter,  Henry  S.  Redmond, 

Edear  B.  Ward.  Charlea  A.  Felok, 

William  Scheerer,  Bernard  Stransa, 

S.  B.  J  ackaon,  John  C.  Elsele. 

Usal  H.  nicCarter,  W^m.  H.  [HoTntyre. 

H.  R.  Wlnthrop,  Anthony  R.  Kuser, 

Robert  H.  ItlcCarter,  Otto  H.  Kahn, 

Mark  T.  Cox.  Henry  M.  Doremna, 
Jacob  E.  W^ard. 

1850.  1903 

The  United  States  Life 
Insurance   Co. 

//H    THE    CITY    OF    HEW    YORK. 

John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pnt.  ohem.  Nat.  Bank 
James  B.  Plum,     ....     LecUher 
ClabenOE  H.  Kelsey,  Pr.  TU.  Guar.  <«  Tr,  O: 

jkeUv*  and.  Buceesaful  Agenta  «eA«  4««irfl 
to  mtahe  DIBSCT  OONTBAOTS  withfM* 
W€ll-eatablished  and  progreaaive  Companifi 
therebv  aectiring  for  themaelvea  not  •nip  an 
imunediat«  return  for  their  tcork,  but  alao 
OM  in&reaaing  annual  income  eotrnnenaur- 
•to  teith,  their  aueeeaa,  are  invited  to  eo«M- 
mtunieate  u>ith  SIOJaAMD  JE.  OOOMMAM, 
Third  Viee- President,  at  the  Contpetnif'a 
Ottee,  977  Broaduiay,  Neve  York  City. 

Aaaeta,  oyer  88.600,000. 

Inanrance  In  Force  ovor  843,000.000. 

3.  Wm.  MIddendorf ,  Pres.    A.  H.  Rutherf oord,Tre»«. 

B.  L.  WUlUms.Vloe-Preg.    H.P.P»Be,  Sec*  Auditor. 

E.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

RuicuTivK  Oynoxs : 
CONTINENTAL  TRUST  BUILDING. 

BALTIMORE,  MD. 

rinanoea,  Builds,  Purchases  Eleotrlo  Railways, 
Electric  Lighting  Properties,  Waterworks,  Ice 
Plants,  etc.  Examinations  made  and  reports  fnr* 
nlshed  on  all  classes  of  industrial  properties. 

Correapondence  Solicited. 

The    Investment    Company 
of  Philadelphia, 

North  American  Bldg.,  Philadelphia. 
Capital  Stock,        •  $2,0U0,000 

Sarpln8&  UndiTld.  Profits,  $1,000,000 

This  Company  undertakes  the  negotiation  and 
Usae  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  advan- 
ees  upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

Under  its  charter  rights  It  will  act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  public  or  private  works 

IOWA  AND   MINNESOTA 

5%  MUNICIPAL   BONDS, 

Correspondence  Invited. 

HARR¥   B.   POTTELL   Sc   CO. 

W^oodstook,  Vermont. 


PATS    3%    INTEREST 

ON     DAILY     BALANCES,     SITBJECT      TO 
CHECK  PAYABLE  IN  NEW  YOEK  FUNDS. 

Morristown  Trust  Co^t 

MORRISTOWN,  N.  J. 


SAMUEL  FREEMAN,  President. 


Capital, 

Surplus  and  Profits, 

Deposits,     • 


$600,000 
1,641,197 
4,766,466 


BOWLING    GREEN 
TRUST    CO., 

26   BROADWAY     NEW  YORK. 


Capital,  $2,500,000  Snrplag,$2,500,000 


OFFICERS: 

EDWIN  GOULD Prealdent 

WILLIAM  H.  TAYLOR. ...lat  Vlce-Prea. 
JOHN  A.  HILTON,  3d  Vlce>Prea.  &  Treaa. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 


Charles  P.  Armstrong, 
Oeo.  R.  Bldwell, 
Prank  Brainard, 
Robert  C.  Clowry, 
Edmund  C.  Converse, 
Wm.  Nelson  Cromwell, 
Grenville  M.  Dodge, 
Edwin  Gould, 
Frank  Jay  Gould, 
George  J.  Gould, 
John  A.  Hilton, 

B.  F.  C. 


Myron  T.  Herrlck, 
Robert  Hockey, 
Edward  R.  Ladew, 
William  M.  Laws, 
J.  W.  MIddendorf, 
WlnslowS.  Pierce, 
Edward  D.  Street, 
William  H.  Taylor, 
Edward  R.  Thomas, 
John  P.  Truesdell, 
John  Skelton  WlUiams, 
Young. 


The  Trust  Co.of  America 

149  BROADWAY, 

(Northwest  Corner  Liberty  St.) 

Capital 82.300,000  00 

Sarplu8<&  Undivided  Profits,    3,150,0i£8  33 

Allows  Interest  on  Daily  Balances, 

subject  to  check  through  the  New  York  Clearing- 
house or  payable  at  sight,  and  on  Certificates  of 
Deposit. 

Acts  as  Trustee,  Receiver,  Committee,  Executor. 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

OFFICEBS: 
Ashbel  P.  Fitch,  Pres.    Wm,  Barbour,  V.-Prei. 
Wm.  H.  Leupp,  V.-P.      H,  S.  Manning,  V,-P. 
B.  J,  Chatry,  Sec'y.         A.  L.  Banister,  Treai, 


Ashbel  P.  Fitch, 
Wm.  Barbour. 
H.  8.  Manning, 
Saml.  A.  Maxwell. 
MyronT.Uerrick, 
Emers.  McMillin, 
Jas.  M.  Donald, 
Jesse  Spalding, 


DIRECTORS: 
George  Crocker, 
Edw.C.  Schaefer. 
S.  C.  T.Dodd. 
Joel  F.  Freeman, 
Anson  R,  Flower, 
U.  S.  Redmond, 
Jqo.R.  Heeeman 
George  C.  Boldt, 


C.  I.  Hudson, 
Philip  Lehman, 
Geo.Blumenthal, 
Frank  Jay  Gould, 
Wm.  A.  Clark, 
John  W.  Griggs, 
,Ed win  Gould, 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

ESTABLISHED  1857. 


CAPITAL    AMD    SURPLUS,    S4,000,000 

GENERAL  BANKING. 

Accotints  Solicited. 
Trust  Department,  High  Orade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 


DIRECTORS: 


Marshall  Field, 
Albert  Keep, 
A.  H.  Burley. 
Elias  T.  Watkins. 
Enos  M.  Barton, 
E.  D.  Hulbert, 


Cyrus  H.  McCormick, 
Lambert  Tree. 
Erskine  M.  Phelps, 
Moses  J.  Wentworth, 
E.  H.  Gary. 
Orson  Smith. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Snrpla§, 


$4,000,00* 
1,000,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLADB,  Vice-President. 

LAWRENCE  O.  MURRAY,  Sec'y  &  Trust  Officer 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashlet 

MALCOLM  Mcdowell,  Asst.  Secretary. 

MAZ  PAM.  General  Counsel. 

DIRECTORS: 


A.  J.  EARLING. 
MAX  PAM, 
CHA8.  T.  BOYNTON, 
CHARLES  DBBRING, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDBM 
HARRY  RUBENS, 
GRAEME  STEWART, 
THOMAS  R.  LYON, 
ALEX.  H.  REVBLL. 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

Maryland  Trust  Co., 

N.  W.  Comer  Calvert  and  German  StTO*ta« 
BALTI9EORE. 

CAPITAL,  •   ■    82,125,000. 

SURPLUS,-   -182,437,500. 

A  Legal  Dopoiitory  for  Court  and  Tnut  TamiM, 

SAFE  DEPOSIT  BOXES  FOR  RENT. 
Acts  as  Financial  Agent  for  Stales,  Cities.  Towns, 
Railroads  and  other  Corporations.  Transacts  a  g«a- 
eral  trust  business.  Lends  money  on  approved 
security.  Allows  Interest  on  special  deposits.  Aeta 
as  Trustee  under  Mortgages,  Assignments  and  Deedf 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  eoapona. 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  Ist  Vice-President. 

LLOYD  L.  JACKSON.  2d  Vlce-PresldenU 

J.  BERNARD  SCOTT,  Secy.  4  Treas. 

CARROLL  VAN  NESS,  Asst.  Seoy.  *  Treai. 
DIREClORa: 
Wm.  A. Marburg, I  J.WillooxBrown,!  J.  A.  TompUxU) 
H.  J.  Bowdoln,     !  B.  N.  Baker,  |  S.  Mandelbanm, 

Leopold  etronse,  Fred'k  W.  Wood,  John  Pleaaanta, 
Henry  Walters,  i  Andrew  D.Jones,:  J.  L.  Blaokrwell, 
W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  C.  JenkUu. 
Lloyd  L.  Jackson,  James  Bond,  John  S.  Wilson 

H.  A.  Parr,  G.  A.  von  Lingen.  J.  S.  Lemmon. 

Clayton  C.  HaU,  L.  F.  Loree. 


"^     TRUST  CO.     ^ 
Deposits,  $33,388,983  37 

No.  66  BROADWAY, 

No.  334  FIFTH  AVENUE. 

No.  100  WEST  133TH  STREET. 

CHARLES  T.  BARNEY.  President. 

FRED'K  L.  ELDRIDGE,  Ist  Vice-President. 
JOSEPH  T.  BROWN, 2d  Vice-President. 
JULIAN  M.  GERARD,  3d  Vice-President. 
FREDERICK  G.  KING,  Sec.  and  Treas. 

J.  McLEAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT: 

WILLIAM  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCH: 

B.  L.  ALLEN,  Manager. 

BRONX  BRANCH: 

JOHN  BAMBEY,  Manager. 

"The  Oldest  TYust  Company  in  Orenon," 
Incorporated  April  22, 1887. 

PORTLAND 
TRUST    COMPANY 

OF  OREGON. 

Transacts  a  general  Trust,  Agencr  and  Bank 
Ing  business;  makes  ooUectionB,  and  Issnei 
Interest-bearing  Certificates  of  Deposit,  at  rates 
fixed  by  the  terms  of  the  Certiflcat«. 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAUET,  Secretary. 
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European  Subscription  (inclu(Ung  postage). I!"I! 13  oo 
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IKVKSTORS'   SUPPLEMENT  |  STATE  AND  CITY  SUPPLEMENT 
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CLEARING  HOUSE  RETURNS. 

,/^^J^^'^^^^S  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  14,  have 
Ibeen  $2,385,939,134,  against  §3,463,410,633  last  week  and 
12,142,549,865  the  corresponding  week  last  year. 


Olearino»—lletums  by  Jelearapli, 
Week  Ending  March  14. 


1903. 


fl.L'.-AGSO.'JOa 
103,559,244 
90,785,023 
19.242,670 
149.769,550 
42,784,300 
13,748,807 


*1.679,527,I68 
299,743,019 


*1,979,270,187 
406,063,947 


*2,385,939,134 


1902. 


$1,102,452,728 
112,150.823 
90,378,008 
19,307,348 
140,166.631 
42,123,093 
11.802.962 


$1,517,939,5^7 
255,0S7.902 


*l,773,027,4O9 
369,522,376 


$2,142,549,865 


P.  Cent. 


+14-3 
_7'7 

-H)-4 

—0-6 

-H-a 

+1-6 
-flO-5 


-flO-6 
+17-5 


+11-6 
-flO-1 


+11-4 


few  Yort. 

Boston 

?hUadelphla 

Jaltimore 

Jhlcaeo 

itl^ouis 

ifew  Orleans 

f5cven  cities,  5  days 

)tlier  cities,  5  days 

Total  all  cities,  5  days 

Lll  cities,  Iday 

Total  all  cities  for  week. 

The  full  details  for  the  week  covered  by  the  above  will  be 
[iven  next  Saturday.  We  cannot  furnish  them  to-day,  olear- 
ags  bemg  made  up  by  the  clearing  houses  at  noon  on  Satur- 
ay,  and  hence  in  the  above  the  last  day  of  the  week  has  to 
•e  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
7eek,  covering  the  returns  for  the  period  ending  with  Satur- 
ay  noon,  March  14,  and  the  results  for  the  corresponding 
reok  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
lie  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
f  14-5  per  cent.  Outside  of  New  York  the  increase  over  1902 
}  8*0  per  cent. 


Clearings  at— 


ew  York 

hllntlelphla... 

ittsburg. 

iaitimore , 

uffalo 

ashinRton. ... 

Il>any 

oohester....„ 

'racuse 

iranton 

'llmlnaton 

ntihamton ... 

lester 

reensburg 

heeilng 

likes  llarre... 

lioa. 

:ie 

Total  Middle. 


Week  emiing  March  7. 


1903. 


1.557,1.'50. 

110.S23, 

48,260, 

27.427. 

5,840, 

4,582, 

3,719, 

2,719, 

1.334, 

1,928, 

1,099, 

425. 

893, 

476, 

•  973, 

1,115. 

8,2:!5 


,739 
,761 
,080 
036 
,235 
,601 
,415 
,740 
,777 
,062 
,024 
,900 
20? 
,649 
,598 
,516 
243 


1902. 


,318.238,807 

109,001,911 

36,570.676 

21,37,s,i]U0 

5,50S.77J 

4,442,'.',S9 

8.236,719 

2.352.118 

1.218,74;; 

l,4i<5.H41 

959,-18,s 

3;n,9(io 

305,447 
464.194 
534.718 
729,822 
ot  include 

I  t   Uiclll  If 


Inc.  o) 
Vec. 


1,773,320,942  1,501,770,502 


"0 

+18-0 
+7;2 

+28-3 
-|-60 
+3-2 
--11-8 
--15-6 
--13-6 

-  -34-3 
--14-6 

-  -28-3 
f7-7 

-f82-l 

-t-52-9 

il  in  to 

d  into 


-flSl 


1901. 


1.537,907,806 

90,061,571 

80,594,514 

22,992,680 

5,419,205 

2,890,882 

2,738,101 

1,950,902 

1,161,7.33 

1,398.556 

919,249 

415,500 

308.820 

821.980 

622,798 

tal. 
tal. 


1.705,104,3o0  1,130,167,80 


1000. 


933.390.702 

83,290.478 

26.648.386 

20,865,4,38 

4,5.52,473 

3.05)S,074 

2,3(il,364 

2.444.910 

1,016,823 

954,342 

890,685 

8rt<!,200 

297.272 

350.000 


Clearings  at 


Boston 

Providence , 

Hartford 

Xew  Haven 

Sprinafleld 

Worcester 

Portland 

Kali  Kiver 

J^owell 

New  Hedl'ord 

llulyoke 

Total  New  England. 

Chicago 

Cincinnati ;. 

Detroit 

Cleveland 

Milwaiilcee     

Columbus 

ludiaoapolis 

Peoria 

Toledo 

tirand  Kapids 

Dayton 

Evansvilie 

Vouiigstown 

Spriuglleld.  Ill 

Lexinjfton 

Akron 

Kalamazoo 

Itocklord 

.SpriiisUeld,  0 

(^autou 

Jacksonville 

Quincy  

liloomlngton 

.Jackson 

Ann  Arbor , 

Mansfield , 

Decatur , 

Total  Mid.  Western 


l\'eel:  eriUni'i  March  7. 


1903. 


135,037,219 

6.78-1.100 

3,2^8,577 

l,6bU,009 

1,696,391 

1,944,213 

1.4Ui),487 

1,233,617 

431,552 

535,220 

4CU,.«0 


San  Francisco . . 
8alt  L.akeCity... 

Portland 

Los  Augeies..... 

Seattle 

Spokane 

Tacoma 

Helena 

I'ai-so 

810UX  Kalis 

Total  Paciflc. 


Kansas  Cltv 

Minneapolis 

Omaba » 

8t.  Paul 

Denver 

8t.  Joseph 

Des  -Mollies 

Davenport 

Sioux  City 

Topeka 

Wichita 

I'remont  

Colorado  Sprlnes 

Total  other  West'rn 

St.  Louis.  

New  Orleans 

Louisville 

Galvestou 

Houston  

Savannah 

Richmoud 

Memphis 

Atlauta 

Nas-hviiie , 

Norfolk 

Augusta 

Kuo.wiiie 

Fort  Worth 

nirmingbam 

M:iCOCl 

Little  Rock. 

ChnttanooL'a 

Jacksonville 

Heauiiiont 

Charleston 

Total  Southern 

Total  all 

Outside  New  York. . 
Canada— 

Montreal 

Toronto 

AVinnlpeg 

IJa'ifax :: 

Hamilton. 

,.•^1.  John 

Victoria [ 

Vancouver. 

Quebec .' 

Ottawa. 

London ;;;: 

Total  Canada 


151515.718 

200,472,970 

23,038,400 

10,496.864 

15,852,666 

8.505  340 

5,452.400 

5,742,418 

3,347.730 

^,935.217 

1,717,391 

1,753,118 

1.303,732 

626.754 

1,198.2«5 

936,892 

81e.7O0 

594,510 

40;i,201 

510,000 

466,507 

446,324 

.o35,368 

1,161,469 

150,000 

99,405 

196,726 

:j52.679 


1902 


143,032,947 

6,498.800 

y,163,0SO 

1.657,546 

1,524  302 

1.640,795 

1.353,6b;> 

1,076,627 

519,053 

676,056 

362,011 


Inc.  (jr 
Vcc 


289.116.032 

33,058.672 
2,410,707 
3,500,0<;u 

0,008,720 

4,300,980 

2,1  S3, 769 

2,106,786 

507,036 

074.004 

258.643 


55,159,383 

19,874,347 

12,767,930 

9,505,«S9 

6.812.017 

4,104,516 

6,4!*i,442 

3.7.i6.S79 

2,027,098 

1,761,066 

1,421.805 

770,974 

3L'o, .  80 

4l:>.t«69 


161,504,905 

192,050.818 

20.567.600 

10.373.449 

13.598,761 

6,(49.0rsL> 

:;,346,85(.i 

5,230,627 

4.009,8:11 

a,320,963 

1,494,704 

l,3Oi,0y0 

748,351 

559,  ^.'08 

966,383 

731,099 

704  500 

489,529 

424.884 

384,154 

425,586 

397,653 

512.826 

880,560 

189.862 

121,601 

199,170 

368.475 


—8-6 

-1-4 -4 

4-2-4 

-rl-9 

-fll-9 

+18-5 

-1-8-S 

-I-14-6 

—170 

—20-9 

+27- 1 


1901. 


-H-4 

+120 

-1-1 -2 

+  16-(; 

-(-26-0 
-(-62-9 
-t-97-9 

+265 
-t-14-3 

-  -344 

-  -74  ■; 
--120 

-  -24-0 
+'.«)0 
-MOa 
+21-5 

— 5'3 
+32-8 
+  101 
+  12-ii 

+4-4 
+31-9 
—21-0 
—18-3 

—1-2 

—9-2 


269,230,845 

26,589,741 

3.195.129 

2.802.495 

4,626,240 

3,145,460 

1,036,036 

1,129,050 

430,952 

549,164 

310,505 


70,072.616 

50.09I.3S2 

16,7;i4,.j74 

11,977,056 

4.52s,500 

S,45.>,941 

3,872.076 

4,110.665 

4.6;i6.65'' 

3,177,164 

2,.j64.437 

1.661,333 

3.079,565 

924,827 

1,171,990 

1,521,930 

891,000 

1.137,050 

074,145 

47,!.265 

519,183 

1.118,113 


44,453  392 

18,743,362 

11,592,859 

b,47y.754 

5,822.18,: 

4,080  165 

5.444.301 

3,714.306 

2,199,333 

1,909,859 

1.621,8  <4 

851.992 

216,499 

700.000 


121,225,740 
i,4(Vi,4 10,633 


9lXi,259.S94 

18.326,986 

17.911.086 

3,672,292 

l,71,-).61l 

1.0."):!.587 

7i'.5.i)tl5 

4S6.774 

1.081.54«5 

l,5ii.-i.y2ti 

1.917.456 

9^2..V-H' 


65,939,506 

52,367,829 

14,137,700 

10,657,003 

3,285,500 

5.500,000 

3,062,865 

4,120,330 

3.718,502 

2,341,079 

1.669,726 

1,406,936 

1,186.897 

801,980 

1,120.900 

1,034,015 

712,000 

840,409 

515,076 

406.522 

320,9^4 

Not  include 


+7-4 

+24-3 

—24-6 

+23- 

-r31-6 

+36-6 

+335 

+865 

+1'" 

+22-8 

—183 


138.950,237 

7.318,400 

2.5<)3,851 

1,375,7 

1,393,9;j1 

l,:i53,34:! 

1,172,190 

723.301 
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2 HE  FINANCIAL  SITUATION. 

What  are  the  arguments  that  are  being  advanced 
in  support  of  the  Buggeetion  of  possible  disturbance 
of  the  money  market  in  making  payment  by  the  Gov- 
ernment of  the  60  million  dollars  required  on  account 
of  the  Panama  Canal  purchase  ?  According  to  the 
Treasury  statement  of  yesterday,  the  United  States 
Government  had  an  available  cash  balance  on  the 
12th  of  March  of  $223,093,191  over  and  above  the  150 
million  dollars  gold  reserve.  This  balance  consisted 
of  1160,232,318  of  deposits  in  national  bank  deposit- 
aries and  $72;  860,873  of  money  holdings  in  Sub- 
treasuries.  The  claim  is  made  that  if  50  millions  be 
taken  out  of  this  latter  sum  it  would  leave  only  $22,860,. 
873  of  actual  cash  held  in  Treasury  vaults.  Precedent, 
we  are  told,  requires  that  the  surplus  balance  should  be 
not  less  than  50  million  dollars;  hence  Government 
deposits  in  the  depositary  banks  must  be  drawn  down, 
it  is  urged,  about  28  million  dollars  in  order  to  leave 
the  Treasury  in  possession  of  the  required  50  millions 
after  the  Panama  purchase  has  been  provided  for.  As 
to  the  amount  of  force  to  be  given  to  this  argument, 
it  should  be  observed  in  the  first  place  that  the  bal- 
ance of  $72,860,873  (out  of  which  the  50  million  dol- 
lars canal  payment  is  to  come,  leaving  surplus  cash  of 
only  $22,860,873  in  the  Treasury)  by  no  moans  repre- 
sents the  whole  of  the  money  holdings  in  Sub- 
treasuries.  As  a  matter  of  fact  the  Treasury  actually 
holds  $161,526,980  of  cash  in  Sub- treasuries  in  addi- 
tion to  the  150  million  dollars  gold  reserve. 

The  $72,860,873  is  the  amount  remaining  after  pro- 
viding for  current  liabilities  of  every  description, 
aggregating  $88,666,107.  In  other  words,  the  Treas- 
ury has  the  $72,860,873  free  and  clear  of  liabilities  of 
every  kind.  Hence,  if  the  Panama  Canal  payment  were 
made  at  this  time,  there  would  remain  $22,860,873 
after  full  provision  for  all  current  liabilities.  We 
have  no  more  knowledge  than  the  ordinary  reader 
as  to  whether  Secretary  Shaw  thinks  that  precedent 
requires  that  this  latter  amount  should  be  raised  to 
50  million  dollars.  The  country  knows,  however,  from 
the  action  of  the  Secretary  last  fall,  that  Mr.  Shaw  will 
not  hesitate  to  disregard  precedent  if  conditions  re- 
quire such  a  course.  But  wholly  apart  from  this,  may 
we  not  suppose  that  if  the  Secretary  thinks  that  the 
deposits  in  the  national  banks  ought  to  be  reduced 
he  will  make  the  act  of  withdrawal  as  nearly  as  pos- 
sible coincident  with  the  payment,  so  that  the 
operation  would  be  little  more  than  a  transfer  of 
funds  from  one  hand  to  another.  The  whole  50 
millions  might  be  taken  out  of  deposits  in  banks  in 
this  way  without  causing  a  ripple  in  affairs. 

To  the  extent  that  the  50  million  dollar  payment 
Is  not  taken  from  Treasury  funds  already  in  the 
banks,  the  effect  of  course  will  be  to  add  just  so 
much  to  the  money  holdings  of  the  Institutions.  This 
is  on  the  supposition  that  there  will  be  no  gold  ex- 
ports. The  money  to  be  paid  for  the  canal  will  go,  it 
may  be  assumed,  almost  entirely  to  parties  outside 
the  country.  In  this  respect  it  is  like  the  20  million 
dollar:  payment  made  to  Spain  in  May  1899,  which 
was^unattended  during  that  month  by  a  gold  outflow, 
leavlog^bank  money  holdings  increased  as  the  result 
of  the  operation.  The  course  of  foreign  exchange 
will,  hence,  enter  into  the  matter.  Kates  of  sterling 
recently  have  not  been  suggestive  of  early  shipments 
of  the  metal.  It  is  perhaps  well  to  recall  that  on  the 
occasion  of  the  payment  to  Spain  there  had  been  fears 


that  gold  would  have  to  be  exported,  but  wnen  tbe 
payment  was  actually  made  it  was  found  that  the 
necessary  supply  of  bills  had  been  accumulated  in  ad- 
vance. That  transaction  was  arranged  with  great 
cleverness  by  both  the  Treasury  Department  and  the 
banks.  A  description  of  the  methods  employed  in 
settling  the  large  debit  balances  of  the  Assistant 
Treasurer  at  the  New  York  Clearing  House  on  that 
occasion  was  given  in  the  Cheoxicle  of  May  13  1899 
in  our  column  of  Bank  Items  on  page  909,  and  makes 
interesting  reading  at  this  juncture.  We  find  it  diffi- 
cult to  believe  that  less  skill  will  be  displayed  in 
financing  the  coming  50  million  dollar  payment. 

Of  one  thing  there  can  be  no  doubt,  the  ultimate 
effect  of  the  payment  (when  the  operation  has  been, 
completed,  we  mean,)  cannot  be  otherwise  than  a  re-j 
lief  to  the  money  pressure.  Even  supposing  that  thej 
whole  of  the  50  millions  should  be  taken  out  of  the 
deposits  in  the  barki,  the  situation  would  even  then 
be  better  than  before,  for  in  that  case  there  would  be 
(supposing  there  are  to  be  no  gold  exports)  a  transfer 
of  the  ownership  of  50  million  dollars  from  the  Treas- 
ury to  the  banks.  That  Is,  the  Government  would 
no  longer  have  a  hold  on  these  50  million  dol- 
lars, which  after  the  transfer  would  represent  mereU 
ordinary  deposits  in  the  banks.  Furthermore,  th^ 
operation  will  reduce  the  Treasury  surplus  by  50 
million  dollars,  no  matter  how  payment  be  made^ 
which  is  a  desirable  thing  In  itself.  Moreover,  shoul^ 
Government  deposits  in  the  banks  be  reduced  by  a 
transfer  of  the  ownship  of  such  funds  from  tLe  Gov- 
ernment to  the  banks,  a  corresponding  amount  oJ 
bonds  now  held  as  security  for  such  deposits  wonlc 
necessarily  be  released.  With  these  bonds  releasee 
there  would  be  just  that  much  more  bonds  available 
for  new  deposits  In  the  autumn,  should  Treasury  re 
ceipts  continue  in  excess  of  Treasury  disbursement! 
from  now  on  and  new  accumulations  in  the  Treasur;i 
take  place. 


A  writer  in  the  London  "Times"  seems  to  thinly 
that  what  we  call  a  period  of  great  progress  here  ha» 
been  an  "economic  debauch."    He  says  also  that  thi 
"mysteriously  large"  reductions  effected  in  the  las 
quarter  of  1902  in  the  deposits  of  our  banks  have  beei 
the  result  not  of  real  liquidation,  but  of  transfers  o, 
indebtedness  to  European  capitalists  who  were  read} 
for  a  handsome  consideration  to  take  over  for  a  timi 
"  these    attempts    to    put    off    the    evil    day  who^ 
the  United   States  business  world  will  have  to  owi 
that  it    has    bitten    off    more  than  it  can  chew. 
It  would  be  hard  to  define  the  term  "  economic  de 
bauch,"  but  it  is  evidently  meant  to  indicate  that  thl 
country  has  been  going  through  a  period  of  specula 
tive  excesses;  that  the  development  which  the  Unites 
States  has  enjoyed  the  last  few  years  does  not  rest  o: 
any  real  or  substantial  foundations.    This  view  em 
bodies    such  a    serious    misconception — involving 
failure  to  recognize  that  our  great  progress  has  bee; 
due  mainly  to  the  growth  of  legitimate  trade  and  ha 
had  comparatively  little  of  the  speculative  element  i 
it — that  it  seems  worth  while  to  give  It  some  cor 
sideration. 

Look  around  and  see  what  has  been  accomplishe 
in  this  country  during  the  last  few  years.     Note,  i 
the  first  place,  that  during  this  period  the  Unite 
States  has  taken  back  hundreds  of  millions 
eign- owned  American  securities  and  paid  for 
out  of  the  enormous  trade  balance  In  Its  favor  whic 
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has  beeu  accuiuultitlng   jear    bj  year.     Tula  in  ii self 
ia  no  mean  achievement,  not  at  all  sap;gestive  of  "eco- 
nomic debauch."    Turn  in  another  direction  and  note 
the  wonderful  progreas  of  our  tranaportation  industry. 
Oa  that  point  we  would  direct  particular  attention  to 
the  review  of  railroad  gross  earnings  for  the  calendar 
year  1902,  which  we  published  in  the  issue  of  the 
CuEONicLE  of  last  Siturday.    The  final  statement  In 
that  article  covered  181,928  miles  of  road,  with  aggre- 
gate gross  earnings  for  the  calendar  year  1902   reach 
ing  the  prodigious  sum  of  11,706,497,263,  which  waa 
1100,863,714    more    than    the    gross     earnings    for 
the    same    roads  in  the  previous  calendar  year — an 
Improvement,    too,   made  in   the  face  of   a   heavily 
curtailed  grain  tonnage  as  a  result  of  the  prevlona 
season's  crop  shortage  and  also  in  face  of  the  great 
aathracite  coal  miners'  strike  lasting  from  May  12  to 
October  23.     But  the  moat  interesting  and  most  sig- 
aificant  fact  brought  out  by  our  compilations  was  the 
Bamulative  nature  of  the  growth  in  earnings  which 
aad  been  going  on,  year  by  year,  since  the  overthrow 
,n  1896  of  the  political  party  committed  to  the  silver 
lereay.   We  reported  the  increaae  in  gross  earnings  in 
|l903  for  the  whole  railroad  system  of  the  United  States 
it  106  million  dollars,  and  found  that  this  had  followed 
66  millions  increase  in  1901  over  1900,  120  millions  in- 
srease  In  1900  over  1899,  140  million  dollars  increase 
n  1899  over  1898,  and  so  on  back  to  1896.     We  can 
lo  no  better  here  than  reproduce  the  little  table  on 
his  point  which  we  gave  last  week. 

Increase  in—  Gross.  Net. 

m  over  1901 $103,000,0  0  $2,000,000 

901  over  1900 155,000,000  70,000,000 

900  over  1899 120,000,000  32.000,000 

B99  over  189S 140,000,000  55,000.000 

398  over  1897 90,000,000  30,000,000 

397  over  1896 75,000,000  45,000,000 

1903  over  1896 $685,000,000      $234,000,000 

From  the  foregoing  it  will  bo  seen  that  gross  earn- 
igs  of  United  States  railroads  for  the  calendar  year 

902  as  compared  with  the  calendar  year   1896  im- 
roved  no  less  than  685  million  dollars,  and  that  even 

the  net  earnings  the  improvement  for  the  six  years 

as  reached  234  million  dollars.    Is  there  not  pretty 

)lid  evidence  of  real  growth  and  development  in  the 

ict  that  the  revenues  collected  by  our  r&ilroads  in 

)02  for  the  transportation  of  passengers  and  freight 

cceeded  by  nearly  700  million  dollars  the  correspond- 

g  collections  six  years  before  ? 

But  we  need  not  confine  ourselves  to  the  railroad 

dastry  alone  for  evidence  of  progress  of  this  kind. 

we  turn  to  the  Iron  and  steel  trades,  or  to  the  coal 

ade,  the  story  is  much  the  same.    Thelexpansion  in 

Alroad  gross  revenues  during  the  last  six  years  must 

kve  been  In  the  neighborhood  of  70  per  cent.     In  the 

■se  of  our  pig  Iron  production  the  increase  has  been 

lly  100  per  cent,  as  the  output  for  the  calendar  year 

'02,  according  to  the  figures  of  Mr.  James  M.  S  iyank, 

»  17,821,307  tons,  while  In  1896  the  corresponding 

itput  was  only  8,623,127  tons.     Oar  steel  production 

iS  grown  In  the  same  way.     Our  output  of  coal  In 

02  was  probably  275  million  tons,  notwithstanding 

e  coal  strike,   where  in   1896  the  production  was 

1,416,390  tons. 

And  the  most  important  fact  of;  all  is  that  large 
ough  our  production  in  nearly  all  lines  of  trade  has 
en,  the  conaumptive  demand  has  run  far  in  excess 
this  production.  In  the  case  of  iron  and  steel  the 
»me  production  had  to  be  supplemented  by  large 


Imports  from  both  Eagland  and  Germany.  The 
London  Times  thinks  it  is  a  sign  of  weakness, 
evidencing  *'  economic  debauch,''  and  an  indica- 
tion that  we  have  ''  bitten  off  more  than  we  can 
chew,"  that  this  country  should  have  been  obliged  to 
borrow  money  abroad.  But  with  legitimate  buaineas 
expanding  in  such  a  marvelous  way,  is  there  anything 
suggestive  of  recklessness  In  our  having  recourse  at 
times  to  the  European  money  markets  as  well  as  our 
own? 

The  question  of  course  is  an  open  one  whether  our 
pace  has  been  too  fast.     Some  speculation  has  neces- 
sarily attended  the  country's  enormous  growth.    The 
rise  In  the   market  value  of  railroad  securities  has 
been  very  marked,; indeed,   and  it  looked  at  one  time 
as  if  danger  from  that  direction  was  likely;  but  fortu- 
nately   the    upward    movement   was  checked    some 
months  since.     If  values  still  look  high  as  compared 
with  1896,  let  it  not  be  forgotten  that  an  increase  of 
685  million  dollars  In  the  gross  earnings  and  of  234 
million  dollars  in  the  net  earnings  of  our  railroads  In 
the  Interval  since  then  furnishes  a  pretty  substantial 
basis  for  a  considerable  appreciation  In  values.  We  do 
not  of  course  deceive  ourselves  into  thinking  that 
the  present  rate  of  growth  can  continue  indefinitely; 
at    some    time    In    the    future    there  will    come 
a  check,  with  a  possible  reaction  of  ^larger  or  smaller 
dimensions.     Still  it  should  be  remembered  that  on 
the  point  how  far  it  will  be  safe  to  go  in  the  extension 
of  trade,  there  is  really  no  guide  in  past  experience. 
By  this   we   mean  that  there  are  no    standards    of 
measurement  that  can   be  applied  on  this  occasion. 
From  the  close  of  the  Civil  War  In  1866  up  to  1896 
the  country's  progress  was   almost   continuously  held 
la  check  by  circumstances  affecting  our  standard  of 
values.    From  1866  to  the  panic  of  1873  paper  cur- 
r jncy  inflitlon  was  the  trouble.    The;country  had  not 
yet  recovered    from    the    effects    of'  this  Inflitlon, 
when    the    Silver  Law    of    1878     injected    a    new 
disturbing    element    In    the    situation    which  from 
that  time  up  to  1896  was  all  the  while  bringing  set- 
backs and  periods  of  depression.     The  country  did 
not  enter  upon  an  undisputed  basis  of  a  gold-standard 
currency  until  the  enactment  of  the  law  of  1900.    We 
have  always  urged  in  these  columns  that  when  doubt 
as  to  the  standard  of  values  was  finally  removed  the 
country  would  experience  an  era  of  progress  and  de- 
velopment far  surpassing  anything  attained  in  the  past, 
and  the  experience  of  the  past  few  years  has  furnished 
abundant  verification  of  the  fact. 

The  change  in  this  particular  must  also,  we  should 
judge,  alter  the  character  and  extent  of  the  reaction 
after  the  crest  of  the  present  wave  of  prosperity  shall 
have  been  reached.  Let  no  one  imagine  that  in  such 
reaction  the  country  Is  going  back  to  the  low  con- 
dition of  things  prevailing  in  1896.  But  there  Is 
a  further  element  of  safety  In  the  situation.  Both 
our  railroads  and  our  leading  manufacturing  cor- 
porations have  through  the  present  period  of  pros- 
perity been  conducting  operations  with  a  view 
to  such  reaction.  The  Pennsylvania  Riilroad 
we  showed  last  week  had  spent  out  of 
surplus  earnings  $12,262,491  for  dividends  in 
the  calendar  year  1902  and  $12,600,000  for  im- 
provements,  the  latter  being  a  larger  sum  than  the 
former,  as  will  be  seen.  And  the  Pennsylvania  is 
only  one  railroad  among  many,  all  of  which  have  been 
pursuing  the  same  policy.  So  our  large  industrial 
corporations  like  the  United  S-ates  Steel  Corporation 
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are  spendiDg  enormous  amounts  of  money,  partly  out 
of  earnings  and  partly  from  new  capital,  to  extend 
and  perfect  their  plants,  with  the  view  to  reducing 
the  cost  of  production.  Should  it  therefore  happen 
later  on  that  the  home  demand  for  our  products 
should  fall  off,  the  United  States  will  be  prepared  to 
enter  the  foreign  markets,  and  then  England,  and 
Germany  as  well,  will  discover,  we  think,  that  this 
country  has  not  been  very  much  on  an  "economic 
debauch"  after  all. 


Iron  production  in  the  United  States  should  soon 
be  large  enough  to  completely  supply  the  home  de- 
mand, making  further  reliance  upon  the  foreign 
markets  unnecessary.  The  "Iron  Age''  has  published 
its  usual  monthly  statistics  the  present  week,  which 
make  this  fact  quite  patent.  The  output  of  iron  for 
February  is  found  to  have  been  only  slightly  less  than 
for  January,  notwithstanding  that  February  contained 
only  28  days,  as  against  31  days  in  January;  1,420,773 
tons  are  reported  to  have  been  produced  in  February,  as 
against  1,607,136  tons  in  January.  Moreover,  though 
the  statement  of  furnaces  in  blast  for  the  first  of  Feb- 
ruary had  shown  a  marked  falling  off  as  compared 
with  the  first  of  January,  the  report  now  furnished 
for  the  first  of  March  indicates  that  since  then  more 
than  the  whole  of  the  falling  off  has  been  recovered. 
As  a  consequence  the  gross  capacity  of  the  furnaces 
In  blast  March  1  1903  established  a  new  high 
record.  Iq  other  words,  production  is  now  given 
as  355,330  tons  per  week,  as  against  343,111  tons 
February  1  1903  and  363,800  tons  January  1  1903.  The 
latter  was  the  previous  high  record,  and  the  present 
figures  show  an  increase  of  1,533  tons  per  week  over 
the  same.  Another  fact  which  seems  to  indicate  that 
the  domestic  output  will  soon  be  fully  equal  to  the 
home  demand  is  the  gradual,  even  though  slow,  in- 
crease in  the  total  of  furnace  stocks,  sold  and  unsold. 
The  stocks  are  even  now  very  small,  being  less  than 
half  a  week's  production,  but  nevertheless  there 
was  an  addition  during  February  of  39,712 
tons.  Tne  "Age"  says  that  many  producers  re- 
port that  their  accumulation  of  iron  during  February 
was  due  to  inability  to  secure  an  adequate  car 
supply  for  shipment.  This  explanation  should  of 
course  be  given  proper  consideration.  Still  it  is  a 
fact  that  stocks  have  been  gradually  rising  month  by 
month  ever  since  the  first  of  last  November.  At  that 
date  the  amount  was  given  as  71,858  tans.  On  De- 
cember 1  there  was  an  increase  to  94,295  tons,  on 
January  1  to  99,896  tons,  on  February  1  to  119,641 
tons  and  on  March  1  to  169,353  tons. 


The  shareholders  of  the  Pennsylvania  Railroad 
Company  this  week  approved  the  proposition  of  the 
managers  and  authorized  an  increase  in  the  stock  of 
the  company  from  250  million  dollars  to  400  million 
dollars.  They  also  gave  authority  to  issue  60  million 
dollars  of  new  convertible  bonds,  the  stock  which  it 
will  be  necessary  to  reserve  for  converting  purposes 
constituting  part  of  the  160  million  dollar  increase. 
Considering  that  only  a  few  years  back  the  outstand- 
ing stock  of  the  Pennsylvania  Railroad  was  but 
little  more  than  100  million  dollars,  the  proposed  in- 
crease may  seem  extraordinary,  even  though  there  is 
no  present  intention  of  putting  out  the  whole  amount 
of  the  new  stock  authorized.  We  showed,  however, 
in  the  article  we  gave  last  week  reviewing  the  com- 
pany's report  that  the  traffic  and  revenues  of  the  sys- 


tem have  increased  In  such  a  prodigious  way  as  to 
make  large  further  capital  outlays  absolutely  necessary ; 
Vice-President  Green  in  his  remarks  at  the  meeting 
this  week  gave  further  emphasis  to  the  same  point. 
In  the  four  years  from  1898  to  1902  the  freight  move- 
ment  of  all  lines  owned  and  controlled  and  operated 
by  the  company  increased  from  16,329  million  tons 
one  mile  to  23,827  million  tons  one  mile,  and  the 
number  of  passengers  carried  one  mile  increased  from 
1,642  millions  to  2,667  millions.  Gross  earnings, 
which  in  1898  were  only  1136,130,271,  for  1902  had 
reached  $219,849,864.  Large  though  this  latter  total 
is,  it  does  not  represent  the  aggregate  amount  of 
revenues  of  all  the  roads  controlled  by  the 
company.  The  Baltimore  &  Ohio  and  the 
Norfolk  &  Western  may  fairly  be  said  to  be  "  con- 
trolled" by  the  Pennsylvania  Railroad,  but  being 
separately  operated  they  do  not  form  part  of  the  total. 
A  considerable  portion  of  the  Pennsylvania's  recent 
increase  in  capital  and  indebtedness  is  due  to  the  cost 
of  the  acquisition  of  these  roads.  The  Pennsylvania 
also  has  a  joint  interest  with  the  Vanderbllts  in  the 
Chesapeake  &  Ohio  Railway  and  in  the  Reading  Com- 
pany. Adding  on  only  the  earnings  of  the  Baltimore 
&  Ohio  and  the  Norfolk  &  Western,  we  get  the  fol- 
lowing. 


CALENDAR  TEAB  1902. 

Gross 
Earnings.  Expenses. 

Pencsylvanla. .$219,849,864       $152,220,271 

Baltimore  &  Oblo 64.384.028  40,968,185 

Norfolk  &  Western 18,918,718  11,182,717 


Net 
Earnings. 

$67,629,593 

23,415,843 

7,736,001 


Total $303,152,610       $201,371,173       $98,781,437 

In  this  way— without  including  either  the  Chesa- 
peake  &  Ohio  or  the  Reading  Company— the  aggre- 
gate of  gross  earnings,  it  will  be  seen,  on  the  proper- 
ties owned  and  controlled  by  the  Pennsylvania,  is 
raised  to  over  three  hundred  million  dollars  and  the 
net  earnings  to  nearly  100  million  dollars— the  precise 
amounts  being  1303,162,610  and  198,781,437,  respect- 
ively. The  matter  is  of  importance  only  as  showing 
that  if  the  new  capital  expenditures  planned  are  on  a 
seemingly  enormous  scale,  everything  else  connected 
with  this  great  corporation  is  on  a  similar  scale. 


There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  last  week  and  unoffic- 
ial, or  open  market,  rates  at  the  chief  centres  were 
firm,  and  the  rate  at  London  was  very  close  to  the 
Bank  minimum.  The  Bank  of  Bombay  reduced  its 
rate  from  8  per  cent  to  7  per  cent.  One  Incident  of 
the  week  was  a  decline  in  British  consols  for  money 
on  Tuesday  to  90  16-16,  the  lowest  on  record;  there 
was  a  prompt  recovery,  however. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  reduction 
in  the  surplus  reserve  of  cash  against  net  deposits, 
including  those  of  the  Government,  to  the  unusually 
low  sum  for  the  season  of  $666,975,  a  loss  since  Feb- 
ruary  14  of  $14,862,700.  It  may  be  noted  that  the 
decrease  In  cash  shown  by  the  statement  in  this  in- 
terval was  $18,780,300,  the  reduction  in  loans  as  com- 
pared with  February  21  was  $10,661,400  and  the 
decrease  in  deposits  in  the  fortnight  was  $26,579,600. 
Another  feature  of  last  week's  statement  was  an  ex- 
cess of  $2,953,600  loans  over  deposits  for  the  second 
time  this  year,  the  first  being  in  the  week  ending 
January  3,  when  the  loans  exceeded  the  deposits  by 
$2,237,100.      The    loans    were  last  week   decreased 
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$10,663,000;   specie  fell  off  $8,041,800  and  legal  ten- 
ders $2,134,800,  making  a  reduction  of  $10,176,600  In 
the  total  cash  reserve.     Deposits  decreased  $19,666,- 
700  and  the  required  reserve  was  consequently  les- 
sened $4,891,676,     This  amount   deducted  from  the 
total  loss  of  cash   left   $5,284,936  as  the  decrease  in 
surplus  reserve,   which   item,   calculated    upon   the 
basis  of  all  net  deposits,  was,  as  above  stated,  $666,- 
976.     Computed  upon  the  basis  of  net  deposits,  less 
$40,212,600  of  public  funds,  the  surplus  reserve  was 
$10,720,126.     The  loss  of  cash  last  week  was  wholly 
due  to  absorptions  of  money  by  the   Sub-Treasury 
from  the  banks,  the  interior  movement  of  currency 
showing  a  small  gain.      The  Indications  this  week 
have  been  that  these  absorptions  by  the  Sub-Treasury 
would  be  nearly  as  great   as  in  the  previous  week. 
Furthermore,  the  interior  movement  has  not  relieved 
the  situation  to  any  large  extent.    Transfers  of  cur. 
rency  to  New  Orleans  on  Tuesday  were  $100,000  and 
on  Thursday  $200,000.    This   total  of   $300,000  was 
understood  to  represent  loans  upon  cotton  made  by 
local  banks.     There  was  an  importation  on  Monday 
of  $248,000  French  Napoleons  and  Spanish  Alphonsos 
from  France  In  transit  to  Cuba. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
at  3|@3J  per  cent.  The  open  market  rate  at  Paris  is 
2|@3  per  cent,  and  at  Berlin  and  Frankfort  it  is  2J@ 
2i  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  gained  £180,008  bullion 
during  the  week  and  held  £36,741,426  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of  £343,000  (of  which 
£45,000  from  Germany  and  £298,000  bought  in  the 
opea  market),  to  shipments  of  £103,000  mi  to  the  in- 
terior of  Great  Britain  and  to  exports  of  £60,000  (of 
which  £30,000  to  South  America  and  £30,000  to  Ber- 
muda). 


Influenced  by  the  extremely  low  surplus  reserve  of 
the  banks,  as  shown  by  last  week's  statement,  and  by 
calling  of  loans  by  many  of  the  institutions,  money  was 
active  and  higher  early  in  the  week,  but  subsequently 
liberal  offerings  by  foreign  bankers  and  supplies  of 
funds  from  near-by  domestic  sources  caused  a  slight  re- 
cession in  rates.     Money  on  call,  representing  bankers' 
balances,  loaned  at  the  Stock  Exchange  during  the  week 
at  8  per  cent  and  at  2^  per  cent,  averaging  about  6^  per 
cent.    On  Monday  loans  were  at  7  per  cent,  and  at  6  per 
cent  until  the  last  hour  of  business,  when  2^  per  cent 
was  recorded,  but  the  bulk  of  the  day's  loans  was  at  6 
per  cent.     On  Tuesday  transactions  were  at  6  per  cent 
and  at  3  per  cent— the  latter  after  the,  requirements 
of  the  day  had  been  satisfied— with  the   majority  at 
6  per  cent.     On  Wednesday  loans  were  at  6  per  cent 
and  at  4  per  cent,  with  the  bulk  of  the  business  at  6^ 
per  cent,  and  the   tone   was  easier.     On   Thursday 
transactions  were  at  6  per  cent  and  at  6  percent,  with 
the  majority  at  6|  per  cent.     On  Friday  loans  were 
at  8  per  cent  and  at  6  per  cent  with  the  bulk  of  the 
business  at    6    per    cent.    The    higher    rates    then 
were  due  to   calling    of   loans    preparatory    to    the 
payment    of    the    $20,000,000    Standard    Oil    divi- 
dend   on     Monday.      Banks    and    trust    companies 
loaned  at  6^  per  cent  as  the  minimum.     Very  little 
money  was  placed  on  time  during  the  week  by  the 
local  banks  and  not  much  by  other  city   institutions, 
but  there  were  moderately  large  offerings  of  domestic 
money    by    near-by    interior    banks,    and    consider- 
able  sums  by  foreign  bankers,  whose  negotiations  were 
conducted  chiefly  through  the  medium  of  loan  bills, 
though  some  foreign  money  was  directly  placed  by 
the  correspondents  here  of  bankers   in  Berlin.    The 
principal  business  was  done  at  6  per  cent  for   60  to 
90  days,  the    demand    being  most   urgent  for  these 
periods.    Some  domestic  money  was  loaned  at  5|  per 
cent  for  short  dates,  and  a  few  choice   contracts  were 
placed  at  6i@6^  per  cent  for  four  to  6  months;Tgood 
mixed  Stock  Exchange  collateral  was  required  on  all 
loans.     No  business  was  reported  in  commercial   pa- 
per, the  local  institutions  being   entirely  out  of  the 
market,  and  mercantile  borrowers  desiring  accommo- 
dation applied  to  their  banks  for  discounts. 


The  foreign  exchange  market  was  weak  until  Tues- 
day, influenced  by  liberal  offerings  of  loan  bills  In- 
duced by  the  firm  rates  for  money  on  time  in  this 
market.     Then  followed  a  partial  recovery,  which  was 
chiefly  noticeable  In  short  sterling,  and  on  Wednes- 
day there  was  an  advance  all  around,  due  to  re-buying 
of  bills  and  also  to  a  lighter  supply  of  loan   drafts. 
On  Thursday  there  was  a  further  rise,  but  in  the 
afternoon  the   demand  subsided   and  rates  fell  off 
slightly  in  consequence.    The  decline  In  quotations 
during  the  early  part  of  the  week  was  greatest  In  long 
and  short  sterling,  the  former  falling  60  points  on 
Monday  compared  with  the  rates  ruling  on  Friday 
of  last  week;  there  was  a  recovery  of  26  points  after 
Wednesday.    Short  fell  60  points  on  Monday,  react- 
ing 26  points  by  Tuesday  and  36  points  on  Wednes- 
day, declining  10  points  on  the  following  day  and  re- 
covering the  loss  on  Friday.     Bankers  report  very 
moderate  offerings  of  commercial  bills,  with  scarcely 
any  against  cotton  and  grain.     The  reason  assigned 
for  the  small  supply  of  this  class  of  exchange  is  that 
the  bills  are  absorbed  by  dealers  in  large  Western 
cities  and  they  are  forwarded  direct  from  those  points 
to  London.     The  Assay  Office  paid  $1,126,639  96  for 
domestic  bullion.    Keceipts  of  gold  at  the   Castom 
House  $264,877. 

Nominal  quotations  for  exchange  fell  on  Monday  to 
4  83i@4  84^  for  sixty-day   and   to    4  87@4  87^  for 
sight.     On  Wednesday  there   was  a  recovery  in  the 
lower  rates  and  quotations 'thereafter  were  4  84^4  84^ 
for  sixty-day  and  4  87i  for  sight.    The  market  was 
weak  for  long  sterling  on  Saturday  at  a  decline  of 
10  points,  compared  with  Friday,  to  4  8340@4  8366; 
short  and  cables  were   unchanged.     On  Monday  long 
fell  40  points  to  4  83@4  8325,  short   60  points  to 
4  8616 @4  8640  and  cables  60  points  to  4  8676 @4  8690, 
and  the  whole  market  was  weak.     On  Tuesday  long 
was  unchanged,  but  short  and  cables  were  firmer,  the 
former  advancing  26  points  to  4  8640@4  8650  and  the 
latter  16  points  to  4  8690@4  87.   On  Wednesday  there 
was  an  improvement  In  long  of  26  points  to  4  8326® 
4  8336,  in  short  of  35  points  to  4  8676@4  8685  and  in 
cables  of  35  points  to  4  8725@4  8735;  the  market  was 
then  partially  affected  by  the  easier   rates  for  money, 
but  chiefly  by  covering  of  short  contracts.    On  Thurs- 
day long  sterling  and  cables   were  unchanged  and 
until  the  afternoon  short  was  steady;    then,  however, 
these  bills  fell  off  10  points  to  4  8665@4  8676,  owing 
to  the  absence  of  demand.     The  tone  was  steady  on 
Friday  and   while  long  and  caoles  were  unchanged, 
short  advanced  10  points  to  4  8676@4  8685, 

The  following  shows  daily  posted  rates  by  some  of 
the  leading  drawers. 
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The  market  closed  at  4  8325@4  8335  for  long, 
4  8676@4  8686  for  short  and  4  8725@4  8735  for 
cables.  Commercial  on  banks  4  82|@4  83^  and 
docnments  for  payment  4  82|@4  83^.  Cotton  for 
payment  4  82i@4  82|,  cotton  for  acceptance  4  82|@ 
4  83^  and  grain  for  payment  4  83i@4  83^. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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With  the  Snb-1'reasnry  operatlong  the  result  ig  as 
follows 


fVt*k  SnAim  March  13, 190S. 

Int$ 
Bank*. 

OUttf 
Bankt. 

XV«(  Okanf*  in 
Bank  fioMtnai. 

Buiki  Interior  moTament,  ai  aboTe 

W,013,000 
16.200.000 

«4,487,000 
28.200.000 

Gain.  !1,5S1,000 
Loaa.    6,000.000 
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Lost.  14.419,000 

The  following  table  Indicates  the  amonnt  of  bnllloE 
In  the  principal  Enropean  banks. 
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THB  PANAMA    CANAL    PAYMENT. 

It  is  by  no  means  surprising,  the  condition  of  the 
money  market  being  what  it  is,  that  a  good  deal 
of  interest  should  converge  on  the  coming  payment 
for  the  Panama  Canal.  As  most  people  are  aware, 
the  amount  of  money  to  be  paid  by  the  United 
Slates  Government  in  this  purchase  foots  up  fifty 
million  dollars,  of  which  forty  millions  go  by  con- 
tract to  the  present  owners  of  the  canal,  chieflj  resi- 
dent at  Paris,  and  ten  millions  to  the  Government  of 
Colombia  in  purchase  of  land  and  right  of  way. 

It  is  not  yet  certain  when  these  payments  will  be 
made.  The  treaty  must  first  be  ratified  by  our 
Senate,  and  Senator  Morgan  has  managed  thus  far, 
under  the  pretence  of  ''senatorial  courtesy,"  to  pre- 
vent a  vote.  On  Thursday,  however,  the  obstructive 
movement  apparently  broke  down,  and  it  was  agreed 
that  a  vote  should  be  reached  next  Tuesday.  The 
truth  is,  action  could  now  be  stopped  only  by  some 
one  talking  perpetually,  and  since  Mr.  Morgan  is 
deserted  by  Senators  who,  in  the  recent  session,  helped 
him  to  block  the  bill  because  of  their  Interest  in 
'*  Statehood  "  and  other  measures  of  the  session,  he 
was  thrown  altogether  on  his  own  obstructive  powers. 


An  extra  session  of  the  Senate,  with  the  House  ad- 
journed, can  in  any  case  do  nothing  with  the  other 
measures  referred  to;  the  sponsors  for  those  bills  have 
consequently  lost  interest,  and  there  are  physical 
limits  to  Mr.  Morgan's  powers  of  public  speech.  When 
the  bill  reaches  a  vote,  there  is  no  doubt  whatever  of 
its  passage. 

It  still  remains  to  obtain  the  ratification  of  Colom- 
bia's Legislature;  but  that,  too,  appears  to  be  assured 
beforehand,  and  may  occur  at  any  moment.  It  may, 
therefore,  be  said  that  the  payment  of  this  sum  of 
$50,000,000  is  near  enough  at  hand  to  be  reckoned  on 
as  a  factor  in  the  market.  Furthermore,  this  pay- 
ment must  be  made  from  funds  now  in  the  Treasury's 
possession,  in  the  form  either  of  cash  or  of  bank 
deposits.  On  this  point  there  have  been  some  mis- 
conceptions which  may  as  well  be  corrected.  An  im- 
pression has  somehow  got  abroad  that  the  purchase 
money  may  be  raised  by  Issue  of  Government  bonds. 
We  do  not  know  that  such  a  recourse  would  very 
much  alter  the  money  market's  problem;  but  as  a 
matter  of  fact,  the  expedient  is  not  possible. 

The  law  providing  for  the  purchase  was  enacted 
last  June.  It  contains  the  following  provisions:  Sec- 
tion 1  authorizes  the  President  "to  acquire  for  the 
United  States,  at  a  cost  not  exceeding  $40,000,000, 
all  the  rights,  privileges,  franchises,  concessions, 
grants  of  land,  right  of  way,  unfinished  work,  plants 
and  other  property  owned  by  the  new  Panama  Canal 
Company  of  France,"  including  all  maps  and  draw- 
ings, and  all  capital  stock  of  the  Panama  Ballroad 
Company  owned  or  controlled  by  the  canal  interests. 
Section  2  authorizes  the  President  ''to  acquire  from 
the  Republic  of  Colombia  exclusive  and  perpetual 
control"  of  the  six- mile- wide  strip  required,  from  the 
Caribbean  to  the  Pacific,  with  the  "right  to  use  and 
dispose  of  the  waters  thereon,"  to  "excavate,  con- 
struct and  perpetually  to  maintain,  operate  and  pro- 
tect thereon"  the  canal  as  specified;  also  to  acquire 
"jurisdiction  over  the  strip  and  the  ports  at  the  ends 
thereof,  to  make  the  necessary  police  and  sanitary 
rules  and  regulations,  and  to  establish  judicial  tribu- 
nals to  enforce  the  same."  The  treaty  with  Colombia, 
subsequently  signed,  pledges  us  to  pay  $10,000,000 
for  these  privileges. 

In  these  two  sections  are  contained  all  the  pro- 
visions for  the  purchase  of  the  Panama  Canal  and  itg 
right  of  way,  except  as  to  the  means  of  raising  the 
$60,000,000  requisite  for  payment.  That  is  set  forth 
in  Section  3  of  the  Isthmian  Canal  Act,  which  appro- 
priates from  the  general  public  revenues  $40,000,000 
to  pay  for  the  property  and  "a  sufficient  amount  to 
pay  Colombia  for  the  territory  acquired  from  that 
country  for  building  the  canal;  that  is,  $10,000,000. 
This  $50,000,000  was  duly  reported  in  the  list  of  appro- 
priations authorized  by  the  Appropriations  bill  at  the 
end  of  the  spring  Congressional  session  of  1902.  By 
the  provisions  of  that  bill,  the  public  surplus  may  be 
drawn  upon  at  the  proper  time  for  the  $50,000,000 — 
exactly  as  sums  appropriated  for  the  army  and  navy^ 
for  instance,  may  be  utilized. 

There  is  no  reference  to  Issue  of  bonds  for  the 
above-named  payments,  and  there  was  no  purpose  of 
resorting  to  such  an  expedient.  Oa  the  contrary 
Section  8  of  the  Canal  Bill,  after  authorizing  a  $130,- 
000,000  bond  issue  for  the  construction  of  the  Canal, 
ends  by  providing,  with  the  greatest  expllcltness: 
"  None  of  these  bonds  shall  be  sold  to  pay  the  sums 
appropriated  in  Sections  1  and  2  of  this  Act."  Sections 
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1  and  2,  as  the  reader  will  have  perceived,  are  the 
sections  above  cited,  containing  the  authorization  for 
purchase  of  the  canal  property  from  the  French  com- 
pany and  of  the  right-of-way  from  Colombia.     This 
fact  disposes  entirely  of  the  contention  that  bonds 
may  be  issued  to  meet  these  $40,000,000  and  110,000,- 
000  payments.     The  bonds  will  be  issued  when  work 
on  the  canal  begins.     It  will  be  Interesting  to  recall 
that  these  $130,000,000  bonds  are  to  bear  2  per  cent 
interest;  to  be  payable.  Interest  and  principal,  in  gold; 
to    be    *•  redeemable  after  ten    years    and    payable 
after  twenty  years";    to  be  sold  at  not  less  than 
par  and  to  be  open  to  public  subscription,  and  are  to 
be  "issued  from  time  to  time  as  the  proceeds  may  be 
required."    It  may  be  worthy  of  remark  In  passing 
that  the  abundant  confidence  shown  in  the  value  com. 
manded  by  our  bonds.  In  requiring  par  for  2  per  cents 
to  be  Issued  possibly  some  years  hence,  is  chiefly  due 
to  the  expectation  that  the  bonds  will  be   needed  for 
bank  Currency  Issues.     In  the  same  connection  It  is 
interesting  to  note  that  consols  have  this  week  fallen 
below  91  In  anticipation  of  next  month's  reduction  In 
their  annual  Interest  rate  to  2^. 

This  $50,000,000,  then,  must  be  taken  from  exist- 
ing home  supplies  and  remitted  to  such  foreign  In- 
terests as  are  entitled  to  It  at  an  early  date.    It  does 
not  follow  that  It  will  be  sent  abroad  in  gold  ;  that 
depends  upon  circumstances.    If  the  balance  of  ex- 
change were  heavily  in  our  favor.  It  Is  possible  that 
sterling  bills  might  be  purchased  and  remitted,  with 
out  bringing  sterling  to  the  gold  point.    It  Is  conceiv- 
able,  again,  that,   even  with  exchange  against  us, 
bankers    conducting    the    operation    might    borrow 
abroad  sufficient  sums  to  make  the  foreign  payment, 
calculating  to  pay  the  debt  off  later  In  our  export  of 
grain  and  cotton.     These  are  among  the  poBsibillties. 
They  are  to  this  extent  probabilities,  that  payments 
of  this  sort  are  now-a-days  rarely  made  In  outright  and 
immediate  gold  remittance."    Oar  Philippine  Indem- 
nity payment  to  the  Spanish  Government  during  1899 
is  a  case  in  point.     This  $20,000,000  payment  was 
duly  made  at  Madrid  in   sterling  bills  in  April.     No 
gold  was  shipped  in  any  quantity,  however,  during 
that  month  or  the  month    succeeding.    In    June, 
almostexacily  $20,000,000  gold  was  sent  to  Europe, 
of  which  $9,000,000  went  to  England,  $7,000,000  to 
France  and  $3,000,000  to  Germany.  It  was  commonly 
said  at  the  time  that  we  had  paid  the  indemnity  to 
Spain  in  gold,  and  this  was  true,  though  some  other 
rather  large  operations  in  exchange  conspired  to  help 
the  outward  movement.    It  Is  reasonable  to  expect 
that  at  least  a  part  of  the  Panama  'settlement  will  in 
the  end  be  similarly  made.     But  it  may  not  occur  at 
once. 

Wo  do  not  know  why  such  possibilities  should  be 
looked  at  as  alarming  when   exports  of  gold  at  this 
time  in  the  year  are  the  commonest  of  money  market 
phenomena.    The  Treasury,  according  to  report,  has 
been  trying  to  keep  its  own  cash  reserve   at  a  figure 
(vhich  should  admit  of  payment  from  its  own   vaults 
for  at  least  a  part  of  the  exchange  required.     It  can 
aardly  provide  this  way  for  all  the  payment.    Insofar 
18  it  does,   however,   it  should   be  obvious  that  the 
noney  market  will  In  no  respect  be  disturbed.     In 
act  the  maiket's  cash  resources  should  be  strength- 
ined,  at  least  temporarily,  by  the  process,  since  what- 
iver  money  was  paid  out  by  the   Government  for  the 
>urpose  would  be  held  and  used  by  the  domestic 
,  anks  receiving  it  until  gold  exports  should  absorb  it. 


TUB   MISSOURI   PACIFIC   RAILWAY 
REPORT. 


The  annual  report  of  the  Missouri  Pacific  showa 
that  1902  proved  a  pretty  good  year  for  the  company, 
notwithstanding  the  crop  shortage  of  1901  and  the 
various  other  drawbacks  with  which  the  road  had  to 
contend.  A  great  portion  of  the  mileage  of  the  sys- 
tem is  located  in  those  parts  of  the  country  where 
the  deficiency  of  the  harvests  was  more  serious  and 
more  pronounced  than  in  any  other  section  of  the 
United  States,  and  it  would  not  have  been  strange  if, 
as  a  consequence,  serious  curtailment  of  the  revenues 
of  the  system  had  ensued. 

The  grain  tonnage  did  fall  oflP,  and  there  was  also 
a  loss  in  the  live-stock  tonnage  and  in  the  lumber 
tonnage,  but  on  the  other  hand  the  mineral  and  manu- 
facturing and  merchandise  traffic  underwent  marked 
expansion.     The  situation  In  this  particular  Is  well 
illustrated  in  the  fact  that  the  traffic  in  agricultural 
products  formed  only  21-7  per  cent  of  the  aggregate 
freight  tonnage  In  1902  as  against  23  4  per  cent  In 
1901,  the  traffic  In  animals  and  animal  products  5-1 
per  cent  against  5'8  per  cent,  and  the  tonnage  in 
foreii  products  19*4  per  cent  against  20-6  per  cent; 
while  on  the  other  hand  the  items  classed  as  manu- 
factures and  merchandise  constituted  16  6  per  cent  of 
the  whole  against  only  11-8  per  cent,  and  the  traffic 
in  coal  199  per  cent  against  17*3  per  cent.     Such 
figures  serve  to  show  at  once  the  continued  activity 
of  general  trade  and  the  growing  diversity  of  the  ton- 
nage of  the  system,  making  it  less  dependent  than 
formerly  upon  any  one  particular  species  of  traffic. 
The  continued  growth  in  the  passenger  traffic  (which 
was  one  of  the  features  of  the  year)  la  an  indication  of 
the  same  thing. 

The  Missouri  Pacific  has  In  recent  years  been  de- 
cidedly  well  managed,  both  from  an  operating  and  a 
financial  standpoint.    It  may  perhaps  be  recalled  that 
dividends  on  the  stock  were  not  resumed  until  July 
1901,  though  the  company's  earnings   would  have 
warranted  much  earlier  resumption.     The  same  con- 
servative policy  was  followed  as  has  been  pursued  by 
many  other  Important  systems  throughout  the  coun- 
try, of  devoting  large  amounts  out  of  income  to  the 
Improvement  and  betterment  of  the  property.     This 
policy  has  been  continued  since  dividends  have  again 
been  paid.    It  is  indicative  of  the  position  to  which 
the  property  has  been  brought  through  good  manage- 
ment and  increasing  revenues,  that  for  the  calendar 
year  1902,   notwithstanding  the  crop  shortage  and 
notwithstanding  the  increase  in  expenses,  the  reason 
for  which  will  be  presently  mentioned,  the  company 
is  able  to  show  a  surplus  of  $2,689,512  above  the 
amount  required  for  the  5  per  cent  dividends  on  the 
stock,  and  that  practically  the   whole  of  this  last 
amount  has  been  appropriated  towards  betterments- 
Improvements  and  the  acqulaltion  of  additional  prop- 
erty.   The  exact  amount  of  the  appropriation  was 
$2,615,871,  of  which  $1,615,871  was  spent  in  1902  and 
$1,000,000  remains  to  apply  the  current  year.     Out 
of  the  previous  year's  earnings  there  had  bean  a  simi- 
lar specific  appropriation  of   $3,608,656,  $1,608,656 
having  been  spent  In  that  year  and  another  million 
having  been  carried  over  into  1902,  juat  as  the  com- 
pany now  is  carrying  a  million  forward  into  1903. 

President  George  J.  Gould  says  that  these  appro- 
priations  of  Income  for. Improvements  of  property  and 
equipment  have  resulted  in  the  practical  rebuilding 
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of  large  portions  of  the  system,  especially  the  main 
lines  of  the  Iron  Mountain  and  that  portion  of  the 
Missouri  Pacific  system  between  Osawatomie  and 
Deering  Junction  and  between  Lake  City  and  Boon- 
"Ville.  He  also  says  that  independent  of  these  direct 
appropriations  the  amounts  charged  to  operating  ex- 
penses were  on  a  liberal  scale  compared  with  other 
systems  of  the  same  physical  characteristics  and 
density  of  traffic,  and  included  considerable  improve- 
ments to  the  property.  He  cites  figures  which  bear 
out  this  statement.  No  charges  were  made  to  capital 
account  during  the  year  except  for  additional  equip- 
ment, new  mileage,  additional  terminal  real  estate 
and  purchase  of  securities  representing  new  lines  of 
railway  acquired. 

In  face  of  the  crop  shortgage  gross  earnings  for  the 
twelve  months  of  1903  improved,  as  compared  with 
the  twelve  months  of  1901,  in  amount  of  1834,594, 
but  this  was  attended  by  an  augmentation  of  $1,427,' 
676  in  operating  expenses,  leaving  a  loss  of  1693,082. 
There  were  some  other  changes,  which  left  as  the 
final  result  for  1902,  as  already  stated,  surplus  above 
dividends  and  charges  of  $2,689,612,  as  against  a  simi- 
lar surplus  for  the  calendar  year  1901  of  $3,914,720. 
Mr.  Gould  mentions  several  causes  which  contributed 
to  the  augmentation  in  expenses.  In  January  and 
February  excessively  cold  weather  and  a  severe  sleet 
storm  added  materially  to  the  cost  of  operation.  The 
failure  of  the  corn  crop,  decreasing  shipments  of 
grain,  resulted  in  unbalancing  the  movement  of 
freight  traffic,  increasing  the  cost  of  transportation. 
The  Iron  Mountain  Road  was  deprived  of  the  use  of 
its  reain  shops  at  Baring  Cross,  Arkansas,  which  had 
been  destroyed  by  fire,  thus  adding  to  the  expenses  of 
the  motive  power  department.  Then  the  reconstruc 
tion  work  in  progress  enhances  operating  cost  by 
reason  of  the  obstruction  to  traffic  occasioned  thereby. 
Daring  1902  such  obstruction  was  Intensified  by  ex. 
cessive  rains. 

Mr.  Gould  notes  that  while  a  portion  of  the  benefit 
of  the  large  improvement  expenditures  which  are 
laeing  made  should  be  reflected  in  decreased  cost  of 
transportation  during  1903,  the  full  benefit  to  be 
shown  can  hardly  be  expected  until  1904  and  subse- 
quent years.  As  it  is,  however,  increasing  economy 
and  efficiency  in  operations  is  being  attained  from 
year  to  year.  Take  the  train-load.  This  on  the 
Iron  Mountain  was  293  tons  in  1900;  was  raised  to  334 
tons  in  1901,  and  now  for  1902  has  gotten  up  to  383 
tons.  In  the  same  way  the  average  load  on  the  Mis. 
souri  Pacific  rose  from  231  tons  in  1900  to  261  tons  in 
1901  and  to  262  tons  in  1902. 

The  balance  sheet  shows  that  $6,700,000  of  loans 
payable  existed  on  December  31  1902,  this  represent- 
ing moneys  advanced  by  directors,  and  the  figures  also 
show  a  small  deficiency  of  current  resources  below 
the  amount  of  the  current  liabilities.  Mr.  Gould 
points  out  that  current  resources  during  the  past 
few  years  have  been  drawn  upon  liberally  to  meet 
payments  for  new  mileage,  equipment  and  real  estate 
for  which  capital  funds  had  not  been  provided. 
Since  the  first  of  January  arrangements  have  been 
completed  for  furnishing  the  necessary  funds  to  re- 
imburse the  treasury  for  a  large  portion  of  these 
capital  expenditures,  and  also  to  provide  for  all  new 
property  and  mileage  now  under  contract  by  the  sale 
of  20  million  dollars  River  &  Gulf  Divisions  first 
mortgage  bonds  of  the  St.  Louis  Iron  Mountain  & 
Southern  Railway  Company  and  by  the  sale  of  avail- 


able general  consolidated  6  per  cent  bonds  and  uni- 
fying general  4  per  cent  bonds  of  the  same  company. 
He  says  the  amount  to  be  covered  into  the  treasury 
from  these  sources  for  bonds  already  sold  against 
property  and  mileage  acquired  and  paid  from  current 
resources  will  amount  to  over  4  million  dollars. 

Reference  to  the  new  bond  issue  of  the  Iron  Moun- 
tain Company  calls  attention  to  the  fact  that  the 
company  has  considerable  new  construction  work 
under  way.  No  less  than  677  miles  of  new  road  is 
provided  for.  This  comprises  a  railroad  now  built 
from  East  St.  Louis  to  Thebes,  111.,  with  a  branch  to 
the  Big  Muddy  Coal  Fields,  aggregating  146  miles; 
an  extension  of  the  Iron  Mountain  system  from 
BatesviUe,  Ark.,  to  Carthage,  Mo.,  and  some  oranches 
in  connection  therewith;  another  extension  along  the 
Mississippi  River  Valley  from  West  Memphis,  Ark., 
to  a  connection  with  a  low-grade  line  of  the  Texas  & 
Pacific  at  Clayton,  La.,  278  miles.  Refei'ence  to  the 
map  of  the  Missouri  Pacific  system,  which  we  publish 
In  our  Inyestors'  Supplement,  will  show  that  these 
are  all  important  lines,  and  that  they  will  serve  to 
strengthen  and  solidify  the  system  and  increase  its 
power  for  competing  with  rival  systems.  The  new 
Iron  Mountain  mortgage  gives  authority  for  the  issue 
altogether  of  $50,000,000  of  bonds,  but  only  $20,000,- 
000  are  to  be  put  out  at  present. 

By  means  ot  the  new  lines,  it  is  Intended  to  com- 
plete a  system  extending  from  St.  Louis  along  the 
east  side  of  the  Mississippi  River  to  the  bridge  now 
being  built  at  Thebes,  111.,  and  on  the  west  side  of  the 
River,  via  West  Memphis,  to  a  connection,  as  already 
stated,  with  the  Texas  &  Pacific  at  Clayton.  The 
report  tells  us  that  this  latter  connection  will  com- 
plete a  valley  railroad  system  extending  from  St. 
Louis  to  New  Orleans  48  miles  shorter  than  the  exist- 
ing system,  with  maximum  grades  of  3-lOths  of  one 
per  cent,  as  against  several  sections  of  existing  system 
reaching  as  high  as  two  per  cent. 

Equally  Important,  and  in  certain  respects  still 
more  important,  is  the  new  diagonal  line  to  be  pro- 
vided by  the  bailding  of  the  road  already  meotioned 
from  BatesviUe,  Ark.,  to  Carthage,  Mo.  For  by 
means  nf  this  connection  the  compauy  will  get  a  low- 
grade  line  from  Kansas  City  to  Memphis  of  about  480 
miles,  which,  the  report  declares,  will  be  shorter  than 
any  existing  line  between  the  same  points,  and  pro- 
vide a  new  main  line  of  dense  traffic.  Mr.  Gould 
says  the  new  mileage  is  required  for  two  purposes:  (1) 
to  handle  expeditiously  and  economically  the  large 
volume  of  existing  traffic  of  the  Iron  Mountain  sys- 
tem and  avoid  double  tracking  of  a  large  portion  of 
the  existing  main  lines,  which  would  otherwise  be 
necessary;  (2)  to  establish  new  through  or  main 
lines,  which  will  add  materially  to  the  volume  of 
traffic  and  earning  capacity.  While  Mr.  Gould  does  not 
say  BO,  the  new  mileage  will  serve  another  useful  pur- 
pose; in  the  peculiar  situation  of  affairs  which  is  devel- 
oping in  the  Southwest  as  the  result  of  recent  railroad 
consolidations  and  absorptions.  It  will  enable  the  Mis- 
souri Pacific  to  hold  Its  own  against  its  rivals,  no  mat- 
ter what  the  outcome  of  these  consolidations  may  be. 

Relating  to  the  $20,000,000  of  new  Iron  Mountain 
bonds  now  to  be  put  out,  Mr.  Gould  notes  that  care- 
ful examination  has  demonstrated  that  the  additional 
traffic  to  be  created  by  the  new  lines  and  the  operat- 
ing economies  to  be  secured  as  a  result  of  the  opera- 
tion of  the  new  mileage  should  yield  in  increased  net 
^ncome  a  substantial  surplus  over  the  amount  of  the 
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new  interest  charges.  The  report  is  in  elaborate  form, 
oocupying  over  one  hundred  pages,  and  as  far  as  de- 
tails of  operations  and  physical  condition  are  con- 
cerned is  not  ffurpaased  by  that  of  any  railroad  in 
the  country. 


RAILROAD  GROSS  EARNINGS  FOR 
FEBRUARY. 
la  considering  the  vary  satisfactory  statement   of 
earnings  which  we  are  able  to  present  baiow  for  the 
month  of  February,  it  should  be  remembered   that 
practically  all  the  conditions  inflaencing  traffis  and 
revenues  were  favorable.     Trade  activity  continued 
unchecked  in  all  lines  and  branches  of  industry.    The 
excellent  grain  crops  harvested  last  year,  in  contrast 
with  the  very  poor  crops  of  the  previous  season,  were 
reflacted  in  a  considerable  ^enlargement  of   the  West- 
ern  grain  movement.     Iq  the  Sjuth  the  cotton  move- 
ment ran  ahead  of  that  of  last  year.     Tnen,  also, 
railroad  rates  in  many  sections  of  the  country  were 
on  a  higher  basis,  advances  having  b3en  made  in  a 
number  of  instances  with  the  beginning  of  the  new 
year,   with  the  view  to  offsetting  the  Increases  in 
wages  which  the  roads  have  been   obliged  to  make 
and  the  higher  cost  of  fuel,  materials  and  supplies. 

Furthermore    in    contrast    with    the    exceptional 
weather  conditions  experience^  4*^  February  of  last 
year,  there  was  the  present  yeate*  a  very  decided  Im- 
provement.   As  has  been  many  times  set  out   by  us 
In  these  columns,  the  weather  during  February  1902 
was  more  seriously  and  continuously  adverse  than  In 
any  month  for  a  long  series  of   years.     There  was  a 
wide-spread  snowstorm  covering  the  northern  part  of 
the  country  at  the  very  beginning  of  the  month  at 
that  time,  and  on  the  17th  a  still  worse  snowstorm 
occurred— a   storm  second  only  to    the  memorable 
blitzirds  of  1888  and  1899,  though  It  did  not  extend 
over  so  wide  an  area  as  either  of  these.     Then  on  the 
2l8t  and  22Qd  a  sleet  storm  of  unparalleled  severity 
passed  over  the  country.    This  latter,  according   to 
all  accounts,  did  more  damage  than  any  event  of   the 
kind  of  which  there  is  any  record.     Telegraph,  tele- 
phone, electric  light  and  trolley  wires  and  poles  were 
prostrated  as  never  before,  and  Philadelphia  was  com- 
pletely cut  off  for  a  time  from  wire  communication 
with  the  outside  world.     Bafore  the  damage  done 
from  that  cause  had  been  repaired,  an  extraordinarily 
heavy  rainstorm,   covering  the  greater  part  of  the 
country,  occurred  on  the  28th,  Imposing  further  Im- 
pediment to  railroad  transportation. 

In  certain  parts  of  the  country  there  was  some  dis- 
turbance, too,  the  present  year  from  adverse  weather,, 
but  as  compared  with  the  extraordinary  situation   In 
that  particular  prevailing  in  1902  this  was  of  very 
minor  importance.    As  a  result  of  the  inflaences  men- 
tioned, the  showing  of  earnings  in  February  last  year 
had  not  been  very  good.     There  was  a  slight  increase 
then  in  the  aggregate  of  the    roads     contributing 
returns  to  our  monthly  statements,  but  this  followed 
mainly  from  the  exceptional  gains  then  reported  by  a 
few  systems  in  the  Northwest,  like  the  Canadian  Pa 
cific,  the  Great  Northern  and  the  Northern  Pacific, 
which  at  that  time  enjoyed  the  advantages  of  a  large 
ipring-wheat  crop— the  wheat  crop  of  1901,  as  will  be 
recalled,   having  been  an  exception  to  the  general 
crop  shortage  sustained  that  season. 

Thus,  practically  everything  favored  better  earnings 

In  1903,  and  hence  our  compilation  given  below,  cover- 

^ing  96,646  miles  of  road,  shows  an  increase  of  no  less 


than  $3,781,906— an  improvement  of  13  86  per  cent. 
Moreover,  out  of  the  78  roads  or  systems  which  have 
furnished  returns,  no  more  than  8  have  failed  to  share 
in  the  increase- that  is,  report  decreases,  and  only  2  of 
these   decreases  are  for  as  much  as  $30,000.     I:  has 
happened   many  times  In  the  past  that  the  gains  on 
the  separate  roads  have  been  Urge,  but  the   improve- 
ment on  this  occasion  is  of  really  striking  proportions. 
The  New  York  Central  leads  the  list  (among  the  roads 
which  have  reported  thus  far)  with  an  expansion  in 
the  large  sum  of  11,311,108— nearly  30  per  cent.     In 
the  Southwest  the  Missouri  Pacific   reports   1546,000 
increase,  the  Si.  Louis  &  San  Francisco  1330,832  and 
the  Missouri  Kansas  &  Texas  $186,342.     In  the  North- 
west  the  Canadian  Pacific  adds  $457,000  more  to  Its 
gain  of  $361,000  last  year,  and   the   Great   Northern 
Riiiway  and  Northern  Paclfi3show  respectively  $176,- 
711  and.$137,188  increase.     la  the  South  the  Southern 
Kail  way    records    $354,977     improvement    and    the 
Louisville   &  Nashville  $336,126.     And  so  we  might 
go  through  the  list  and  instance  roads  in  other  parts 
of  the  country  distinguished  in  much  the  same  way. 
As  furnishing  a  general  summary  of  the  Improve- 
ment established  on  the  separate  roads,  we  bring  to- 
gether the  following,  comprising  all  roads  or  systems 
whose  changes  (whether  increases  or  decreases)  have 
exceeded  $30,000  in  amount. 

PBIKOIPAL  0HANQ18  IK  GROSS  BAKHIKG8  IR  FEBRUARY. 


Increases. 

N.Y.  Central $1,311,108 

Mo.  P»o.  &  Iron  Mc. )  ,.  -  ^aa 

Central  Brancii...  5  645,000 

Canadian  Paolflc 457,000 

Gr.  Trunk  Sys.  (3  r'da)  413,735 

Southern  Railway 354.9  77 

LonlavUle  4  NashvlUe  336,126 

Norf oU  &  Western 326,858 

St.  Louis  &  San  F../  oona^^ 

Chicago  &  E.  IlUn.  J  ^ ^0,832 

nilnola  Central 259,021 

Mo.  Kansas  <fe  Texas..  186,342 

Ot.  North.  8y8.(2r'ds).  175,711 

Buff.  Rooh.&Plttsb'gh  170,479 

Central  of  Georgia 167,830 

Cleve.Cln.Chlc.&8t.L.  141,664 

Nash.  Chatt.  A  8t.  L..  137,63? 

Northern  Paolflc 137,188 

Mobile  &  Ohio 125,916 

Wabash 120.439 

Seaboard  Air  Line 100,58C> 

Chesapeake  &  Ohio. ..  78,768 

Pere  Marquette 77,9^8 


Increases, 

Kan.  City  Southern...  $76,211 

Vazoo  &  Miss.  Valley.  69,218 

Tol.  St.  L.  &  Western.  61,480 

Chlo.IndplS(fe  Louis..  61,483 

Ohio.  Great  Western..  59,608 

Ala.N.O.<feT.P.(3r'ds)  55,352 

Mlnn.St.P.&S.Ste.M.  54,058 

Peoria  &  Eastern 82.518 

Wheeling  &  L.Erie....  43,688 

Detroit  Southern 86.256 

Denver  &.  Bio  Grande.  33  100 

Toledo  &  Ohio  Cent. . .  82,404 

Southern  Indiana 31,313 

Total  (representing 
41  roads) $6,611,274 

Decreases. 

Onion  Pacific,  proper.  $1 1 3,800 

Iowa  Central 30,946 


Total  (representing 
2  roads) $144,746 

As  already  indicated,  comparison  is  with  totals  last 
year  which  had  recorded  (treating  the  roads  col- 
lectively) but  a  slight  gain,  owing  to  the  causes  already 
mentioned.  Going  further  back,  however,  it  is  found 
that  in  both  1901  and  1900  the  improvement  reached 
very  noteworthy  proportions,  while  in  some  of  the 
years  preceding  1900  February  had  likewise  yielded 
quite  satisfactory  results.  Below  we  show  the  Febru- 
ary totals  for  each  year  back  to  1893  and  also  the 
totals  for  the  first  two  months  of  the  year. 


MtUate. 


February. 
1883  (127  roads). 
18W  (119  roads). 
1895  (125  roads). 
1886  (183  roads). 

1897  (136  roads). 

1898  (ISa  roada) 

1899  (118  roads) 

1900  (103  roads). 

1901  (lOS  roads). 
1908  (92  roads). 
1903  (78 roads). 


Jan,  1  tc 

1893  (18) 

1894  (119 
1896  (185 

1896  (128 

1897  1136 

1898  (186 

1899  (117 

1900  (108 

1901  (101 
1903  (92 
1903  (78 


Feb.iS. 

roads). 

roads). 

roads). 

roads). 

roads) . 

roads). 

roads). 

roads) 

roads) . 

roads). 

roads) 


Tear 
Given. 

Mile». 
88,886 
98.039 
96,086 
89,263 
91.864 
96.506 
92.273 
91,048 
98,076 
94.9U 
96.616 

83.188 
9^.039 
96,036 
8d,109 
91.864 
96,357 
9>.236 
93,769 
93,089 
94.911 
90.616 


Orot*  Barninoi. 


Tear 


Tear 
Given. 


Miltt. 

87,103 
89,788 
96.986 
88,892 
91,177 
94.571 
91,211 
91.82J 
95,283 
93,<69 
91,196     ! 

88.710 
88,73) 
96,986 
83,887 
91,177 
94,127 
91,174 
91,666 
(I&.246 
93.269 
91,49) 


36.496.861 
31.l35,re2 
81.720,086 
33,776,118 
83,393.761' 
39,2  ;7.730 
87,069,046 
4S,739.67i; 
60.180,204 
60,.SO  1.691] 
65.691.618 1 

73,405,835 

64.921,892 

67,05a,H8 

70  511,600 

67  331,830 

83,195.«11 

79,001,425 

92.068,260 

106.693,13: 

108.781,813 

117.867.642, 


¥ear 
Preceding. 


Increaie 

or 
Decreaie. 


8fl,939.89llDe<!. 
35,873.671]  Dec. 
83,476,8m' Dm, 
29,6M,278  Inc. 
SJ.CSM'S  Dec. 


84.335.397 
87.680,586 
36.447,598 
46,733,816 
4S.104,710 


Inc. 
Dec. 
Inc. 
Inc. 
Inc. 


48.912,-43  Inc. 


% 

1,812.937 
4,738,609 

75«,7&4 
1.092,135 

693.691 
4,878,833 

521,490 
7,292,080 
8.696,653 
1.896.934 
6.781.906 


7.?,013,fl62 
74.606.71<il 
67,817.551 
e2,6E3,'WC. 
70.779.171 1 
69,817.871; 
76.844,918 
78.114,062 
{S.151,032 
102.330.497 
1(»,178,219 


Tne.  891,673 
Du.  9.680.980 
Oec.  865.418 
Inc.  7,888.110 
Dec.  3,468.941 
Inc. 10.977,837 
Inc.  8,156.177 
Iru:. 13,911.288 
Inc.  8,53?.ll5 
Inc.  6.151.318 
fnr.lS.£89,S88 
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As  regards  the  angmentation  in  the  grain  move- 
ment, the  wheat  receipts  at  the  Western  markets  were 
but  little  heavier  than  in  February  1902  (at  some  of 
the  separate  points,  indeed,  there  was  a  falling  off)> 
but  in  corn,  oats  and  barley,  and  particularly  the  first 
two,  the  increase  was  very  large.  For  the  four  weeks 
ending  February  28  in  1903  corn  receipts  at  the 
Western  primary  markets  foot  up  16,946,733  bushels, 
as  against  only  7,311,645  bushels  in  the  corresponding 
four  weeks  of  1902,  while  the  receipts  of  oats  were 
14,943,428  bushels,  against  6,955,035  bushels.  For 
wheat,  corn,  oats,  barley  and  rye  together  the  aggre- 
gate for  the  four  weeks  of  1903  is  48,837,166  bushels, 
as  against  28,289,663  bushels.  This  is  an  addition  of 
over  20^  million  bushels,  representing  say,  roughly, 
half  a  million  tons  of  freight.  The  details  of  the 
Western  grain  movement  In  our  usual  form  appear  in 
the  following. 

RBOEIPTB  OF  FLOUB  A.MD  OBAIM  FOH  FOITB  WEEKS  BITDIMO  FBBBUABT 
28,  AHD  SINCE  JANDART  1. 


riour. 

Wheat, 

Com, 

OaU, 

BarUv, 

Rye. 

(2>2)U.} 

(.buth.) 

(bueh.) 

ibuih.) 

(bMSh.) 

ibuah.) 

CMeaao— 

4wlw.  Feb..I903 

4P4.5«7 

955,805 

6.803.748 

6.918.074 

1.995.651 

170.888 

4  wks.  Feb.,  1902 

756,282 

1.674,650 

l,H9l,611 

8.087  989 

1.113.260 

70.900 

8tnoe  Jan.l.  1903 

1,126,659 

8,181,«26 

17,172,838 

16,9.33.424 

4,2tl6.»55 

481,262 

Since  Jan.l,  1902 

1.881,761 

3.944,947 

3,579,675 

8,732.024 

2,747,270 

328.875 

lUlwnuhee— 

4  wks.  Feb.,  1903 

aOl.700 

sio.oe'i 

438,750 

990.600 

1.381,350 

88.000 

4  wke.  Feb.,  1902 

95.975 

6«0,2O0 

295,450 

447,200 

713,800 

5a.60O 

Since  Jan.l,  1008 

45S.185 

1.495,660 

680,200 

1,741.030 

8,378,200 

208,000 

Since  Jan.1, 1902 

329,4i& 

l,612.eOJ 

780,650 

1,301,300 

8,iaB.500 

284.800 

St.  iouis— 

4  wki.  Feb  ,  1903 

171.605 

1,042,821 

8.681.055 

2,091,750 

293,000 

121.734 

4  wkg.  Feb.,  190Z 

138.110 

482,438 

h67.«05 

1,248,925 

137.260 

166U0 

Since  Jan.l,  ie03 

849.08U 

8.072,908 

6,6rt4,870 

4.149,800 

893.1  00 

817,101 

Since  Jan.l,  1902 

839,975 

932.138 

3,916,166 

3.608,825 

438,760 

65.500 

ToUdn— 

4wk8.  Feb.,  1903 

810.000 

1.616,000 

811,000 

8.000 

10,000 

4  wks.  Feb.,  1902 

450 

146,486 

369,6  iw 

245.1U0 

3,200 

10,400 

Since  Jan.l,  1903 

711,000 

3,214,000 

610,880 

3,7c'0 

29,400 

Since  Jan.l,  1902 

8,200 

868,482 

1,472.590 

704,741 

6,070 

83,840 

Detroit- 

4  wks.  Feb.,  1903 

le.ioo 

146,568 

838.868 

221.854 

4  wks.  Feb..  1902 

19,800 

82,716 

123,616 

206,656 

Since  Jan.l.  1903 

43,«00 

431,202 

698,686 

681,152 

Since  Jan.l.  1902 

43.600 

196,896 

857,883 

580.465 

Oleveland— 

4  wks.  Feb..  1903 

219.802 

62,166 

931,633 

310,512 

4  wks.  Feb..  1902 

41,897 

129,874 

303,569 

326.852 

Since  Jan.l.  1903 

294,827 

198,660 

2,251,229 

68t,2;t5 

8,678 

Since  Jan.l.  1902 

111,544 

294,099 

1,051,676 

1,059,303 

Peoria  - 

4  wks.  Feb.,  1903 

01,050 

46,000 

1,914,800 

016,500 

810,600 

80,000 

4  wks.  Feb..  1902 

104.700 

147.100 

1,487.600 

673,876 

148,200 

84,600 

Since  Jau.l.l90S 

218,876 

186.200 

4,495.b50 

1,9^6,600 

567,900 

71,700 

Since  Jan.l.  1902 

233,666 

384,400 

4.254,316 

1.764,175 

870,200 

46,80a 

Dalttth— 

4  wks.  Feb..  1903 

46,000 

1,805,234 

974 

724.838 

201.848 

14.855 

4  wks.  Feb..  1902 

96,000 

S!.l  13,645 

62b 

17.529 

38,780 

2.876 

Since  Jan.l.  1903 

48.0C0 

8,671,523 

974 

959,058 

838,686 

38.504 

Since  Jan.l.  1902 

95,000 

4.027,975 

026 

82,013 

03,602 

16,660 

Minnfapolis— 

4  wks.  Feb.,  1903 

6,631.120 

413.260 

1,619.040 

644,200 

86,880 

4  wks.  Feb.,  1902 

5,682  590 

318.980 

257,800 

166,360 

85.780 

Since  Jan.l,  1903 

15.62' .,670 

9S3.8B0 

8,557,090 

1,455,8.SC 

854,100 

Since  Jan.l,  1902 

16.167.660 

982.030 

006,860 

446,250 

89,080 

Kansas  Oitv— 

4  wks.  Feb,,  1903 

1.100.840 

1,843,780 

885.860 

4  wks.  Feb..  1902 

456.000 

1.55S.600 

543,600 

Since  Jan.l,  1903 

8.111.240 

4.843,640 

1.873.860 

Since  Jan.l.  1902 

931,600 

4.345,000 

1,212,400 

lotalnfall- 

4  wks.  Feb.,  1903 

1,2SS,824 

11.800,604 

16.945.738 

14,943,428 

4,617,54< 

629.857 

4  wks.  Feb..  1902 

1.251,954 

11.505.599 

7,311,615 

tj,tt56.035 

2,313,346 

804,035 

Since  Jan.l,  1903 

2,5Sfl,02* 

80.HS3,6H« 

41,uOS.887 

3S.077,04W 

10,909.814 

1,400,067 

Sluoe  Jan.l.  1902 

2,wt8,iao 

a7.g9i,i!48 

82.720,646119,842.106 

6.220.642 

854,405 

Taking  the  figures  at  Chicago  and  comparing  with 
the  even  month  in  previous  years  (which  is  a  little 
different  from  the  method  pursued  in  the  foregoing 
table),  it  is  found  that  the  receipts  of  wheat,  corn,  oats, 
barley  and  rye  for  the  even  month  in  February  1903 
were  16,845,061  bushels,  which  compares  with  only 
7,755,060  bushels  in  February  1902,  but  with  18,796,604 
bushels  in  1901  and  22,580,323  bushels  in  1900.  It 
accordingly  appears  that  though  the  grain  movement 
at  the  point  named  was  much  in  excess  of  the  similar 
movement  for  February  last  year,  it  was  not  equal  to 
the  total  for  1901,  and  very  much  less  than  the  re- 
ceipts for  February  1900.  The  receipts  of  hogs  at 
the  same  point  were  considerably  below  those  for  last 
year,  the  deliveries  having  bean  only  750,347  head 
against  941,050  head  in  1902.  Some  of  the  other 
items  of  the  live-stock  movement,  however,  appear  to 
have  been  larger  than  in  1902.  This  is  true  also  of 
other  points.  For  instance,  at  Omaha  the  deliveries 
of  hogs  were  203,830  head  against  243,941  head,  but 


the  receipts  of  cattle  were  75,552  head,  against  61,408, 
and  the  deliveries  of  sheep  112,352  head,  against 
71,572. 

BBOBIPTS  AT  OHIOAOO  DDKINO  FEBBUABT  AND  BINGE  JANUABT  1. 


February. 

Since  January  1. 

1903. 

1908. 

1901. 

1003. 
8.872.001 

1902. 

1901. 

Wheat  bush. 

965,805 

1,671,700 

1,361,004 

3,684,897 

3.853,416 

Corn...  bash. 

6.808,743 

1,882,061 

8,108,630 

16,114,522 

5,144,068 

10,262,628 

0ats...bnsh. 

6.918.974 

8.046,649 

8.116,838 

16,036.474 

8,108,774 

17,728,267 

Bye...  bush. 

170.888 

72,600 

161.037 

487,962 

289,650 

311,120 

BarleT.bnsh. 

1,995,651 

1,181,160 

1,063.200 

4.013.065 

2,576,770 

3,096,370 

Total  (train 

16,845,081 

7,765,080 

18,798,604 

89.478.014 

10,891,154 

44,288,800 

Flour.. bbls. 

484,667 

766,926 

864,482 

1,046,682 

1.695,418 

1,872,627 

Pork....bbls. 

802 

931 

410 

616 

1.815 

566 

Outm't8.1bs. 

12,996,896 

7,888,778 

11,804,101 

87,427,191 

16.645.566 

26,670.868 

Lard lbs. 

2,118,876 

8,715,128 

4,473,168 

5,180,'!l81 

10,430,686 

11,873,610 

Live  hogsNo 

760,347 

941,060 

865,8601     1.637.955 

1,8?8,943 

1,742,470 

The  cotton  movement,  as  already  indicated,  aggre- 
gated more  than  in  the  previous  year.  At  the  South- 
ern outports  the  receipts  were  634,902  bales,  against 
551,126  bales  in  February  1902  and  460,328  bales  in 
February  1901.  The  shipments  overland,  however, 
were  not  quite  up  to  those  of  last  year,  being  168,884 
bales  against  176,798  bales  in  1902. 

BECEIPT8  OF  OOrTON  AT  SOUTHBBH  POBTS   IN  FEBRtTABT,  AND   FBOM 
JANUABY  1  TO  MABCH  1,  IN  1908,  1902  AND  1901. 


Portt. 

February. 

Since  January  1. 

1903 

1908. 

1901. 

"138,871 

6,402 

167,677 

6.595 

16.055 

77,306 

0.24i 

6.483 

151 

11,384 

16 

20,407 

1,891 

1903. 

1908. 

418,816 
18,474 

636,274 
86.046 
55.800 

180,668 
85,440 
46,526 
818 
46.455 
5S 
06.412 
15.207 

1901. 

aalTeston bales. 

Sabine  Pass  &o 

202,611 
198^ 

i«od 

102,885 
7,289 
7.263 

17,111 

12 

88,268 

2,209 

174,216 
10,689 

186,610 
10,492 
14,789 
59,226 
10,716 
19,273 
156 
20.032 
5 
83,701 
11,421 

354.767 

63.168 

446.796 

47.424 

40.148 

222.586 

36.911 

29,168 

26 

41.308 

88 

87,647 

9.600 

381.S31 

16.408 

417.405 

15.628 

EfewOrleans 

Mobile 

PenBsooia,  &o 

SaTannah , 

39,353 
177.813 

Brunswick.  &o 

83,574 

Oharleston 

Port  BoTal.  &o 

19,845 
294 

"TUmlnfrton 

25,487 

Washington,  io 

Horfolk 

Newport  News.  &c 

68 

55.363 

2,971 

Total  

684.002 

551.185 

4flO.SB8 

1.357.4«8 

1.469.688 

1.176.110 

To  complete  our  analysis  we  furnish  the  following 
aix-ysar  comparison  of  earnings  for  leading  roads  in 
different  parts  of  the  country  arranged  in  groups. 
The  Trunk  Line  group  and  the  Southern  group,  it 
will  be  noticed,  are  particularly  distinguished  lor  the 
extent  of  their  further  gains  in  1903. 

BABNINOB  OF  MIDDLE  AND  MIDDLE  WBBTBBN  ROADS. 


February. 


Ann  Arbor..., 
Baff.Roch.&  Pitts 
Chlo.Ind.(fc  Loulsv. 
Byan8T.&  Terre  H. 
Hooking  Valley... 
Illinois  Central  t . . 
Pere  Marquette... 
St.  L.  Van.  &  T.  H. 
troUft  Ohio  Cent.. 
Tol.  Peo.  &  West. . 
Tol.  St.  L.  &  West. 
Wheel.  &L.  Brie.. 
Oley.  Can.  &  So. 


Total. 


1008. 

1M2. 

1001. 

1000. 

1899. 

« 

s 

« 

t 

S 

161.063 

187.770 

184,486 

180,168 

112,004 

622.806 

852,326 

403,807 

886,257 

260,648 

345,129 

288,606 

276,844 

287,164 

227.197 

118,165 

101,862 

103,870 

107,477 

89.983 

830,283 

817,901 

884,272 

886,170 

109,612 

3,373,928 

8,114.907 

2,960,355 

2,634,415 

2,152,380 

•782,861 

•704,923 

695,842 

677,402 

488,892 

180.748 

161.850 

163,620 

147,18(j 

180,680 

215,316 

182.912 

179.064 

176,320 

180.367 

06,526 

81,860 

87,843 

85,827 

78,408 

240,602 

170.022 

804,720 

133,409 

187,859 

J   268,874 

220,236 

217,818 

200,073 

155,662 

6,631.080 

5,831.804 

5,663,801 

6,199,488 

4,151,587 

1808. 

i 

126,002 

258,868 

215,465 

92,616 

171,830 

8,183,898 

■^444, 264 

118,530 

114.925 

77.124 

150,810 

(     95,506 

i     49,489 

4,097,674 


•  Includes  Lake  Erie  &  Detroit  River  By.  in  1903  and  1902. 
+  Tbese  azures  are  simply  the  totals  of  tne  Cuicago  &  West  Michigan,  De- 
troit Grand  Claplds  &  Western  and  Flint  &  Pere  Marquette  combined. 
t  Results  on  ¥azoo  Branch  are  not  included  after  1897. 


SARNINQS  OF  80DTHBBN  GROUP. 


February. 


Alabama  Ot.  So. 
Cent,  of  Oeorgia. 
0he8ap.&  Ohio.. 
Om.N.O.&Tex.P 
Loulsv.  &  Nashv. 
Mobile  &  Ohio... 
Na8h.Chat.&  St.L. 
Norfolk*  West., 
jonthern  Ry...  > 
St. Louis  Div.  5 
Tazoo  A  MlB8.Val, 


Total. 


1903. 

1902. 

1001. 
t 

1800. 

1899. 

$ 

t 

t 

$ 

0204,380 

203,524 

183,917 

163.646 

131,601 

822,969 

«55,089 

626,701 

569.089 

447.878 

1,304,020 

1,225,252 

1,188,192 

888.788 

775.993 

0440,202 

428,665 

402.001 

392,184 

822,397 

i)8,737,775 

b2.401,6t0 

52,263.937 

2,18S,97t' 

1,651,840 

1640,140 

t614,22t 

t481,4S; 

t477.470 

842.000 

•756,567 

♦818,934 

•623,040 

•5S0,273 

409,817 

1,584,028 

1,207,670 

1,259.658 

1,060.015 

773,480 

3,333.789 

2,978,812 

2,047,991 

2.658,314 
':     131.6:3 

8,069,612 

114,688 

607,837 

688,119 

663.529 

424.884 

816.122 

12,881.207 

10,771,038 

10.477.403 

9,430,274 

7,343.938 

1898. 

142,779 
496,508 
018.890 
S21.1H1 

1,754,884 
361,128 
436,144 
876,368 

1.858,843 
121,442 
480,893 

7,746,124 


•  Includes  Faducah  &  Memphis  Division  in  these  years. 

+  Includes  Montgomery  Division  for  1909,  IftOss.  1901,  and  1900. 

6  Freight  on  material  carried  for  compauy's  own  uae  la  no  leaser  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1H03. 1902  and  1901  are  given  on  this  basis. 

0  Figures  for  fourth  week  not  yet  reported ;  taken  same  as  last  year. 
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■ABinifOS  OF  NOBTHWBSTBBN  AKD  NOBTH  PAOIFIO  OBODP. 


Februarv. 


Canadian  PaolSc. 
Oklo.  Qt.  West. . . . 
DalQth  S.S.&Atl. 
QreatNortbern... 
Iowa  Central .... 
Mtnn.&St.  Loals. 
M.  St.  P.  &  8.  S.  M. 
North.  Paolflcb) 
8t.Paal&Dul.) 
Wlioonsin  Cent'l. 


Total. 


19C3. 

1803. 

1901. 

leoo. 

1     1899.      1 

— — 

- 

t 

t 

t 

<                 C 

8,795,000 

2..338,000 

1,977,188 

1.954,087 

1,758,8HS 

688,676 

627,088 

624,86!; 

621,518 

451,C8; 

184,990 

lS5,175l       166,064 

187,798 

13t,82e 

2,899,087 

2,828,376 

l,740.50t-    1,829,58< 

i,4:s,i8s 

178,826 

207,772 

liiO.697 

170,707 

lB8,41f- 

186.900 

928,669 

2B9,e3C 

181,16(1 

176,10*- 

441,740 

387,632 

290,615 

«80,69i 

236,077 

8,009,861 

8.872,663 

2,182,138( 

1,964,757 
llS.32e 

1,568,918 
121,365 

426,100 

897,888 

366,927 

840,101       816,412 

10,216,170 

9,371,694 

7.697,626 

7,692,713    6.369,724 

1898. 


1,494,697 
416,585 
108,463 

1.274,305 
148,647 
148,S97 
263,508 

1,606,546 
102,058 
842,503 

6394,694 


fclnolndes  proprietary  lines  In  all  the  years. 


UABZHNOS  OF  TBONK  LIHEB. 

Fehruary. 

1908. 

1902. 
t 

1901. 
< 

1900. 

1899. 

1898. 

t 

$ 

Bal.A  0... 
B.&  0.8.W 

I  k3889174 

3,889,174 

C  3,517,381 
}     861,84ii 

3.201,114 

<  1,866,963 
*     478,872 

1,912,361 

527,729 

Pltts.&W. 

246,669 

195.849 

188,247 

O.C.C.AStL 

1,871,870 

1,829,706 

1,278.431 

1.829.3B0 

982.738 

1,061,718 

Peo.ABast 

819,238 

166,720 

810.294 

197.231 

137.128 

157,069 

Q.T.of  Can. 

) 

( 1.638,268 

1.5a8,69« 

1.448,300 

1,327.838 

Or.T.West 

>«,432,e61 
* 

8,018,926 

<     289,076 

828,882 

818.782 

884.468 

D.G.H.&M 

'       71,639 

59,372 

66.939 

62.381 

N.Y.C.&U+ 

5,810,521 

4,499,418 

4,490,269 

4,010,870 

8.877.882 

8.408.762 

Wabash.... 

1.516.610 

1,896.171 

1,870,496 

1,209,166 

1.011,499 

968.818 

Total.    .. 

16,239,674 

18,200,110 

18,021,687 

12,010,868 

9,864,397 

9,988.116 

Mame  o/  Bond. 


Wash.  Chat.  &  St.  L. 
Nevada-Oal-Oregon. 
N.Y.Cen.&Hud.Klv. 
Sorfolk  &  Weftern. . 
BTorthern  PaclflrO... 

Pere  Marqaettet 

Bio  Grande  South'n 
St.  Louis  &  3.  Fran. 
Chic.  &  E.  IlUnolB , 
8t.  LiOnls  South  wes'n 
St.  L.  Van.  &  T.  H.. 
tJan  Fran.  &  No.  Pao 
Seaboard  Air  Line. . . 

Southern  Indiana 

Southern  Railway.. . . 
T.Haute  A  Indlanap, 
T.  Haute  &  Peoria... 

Texas  Central 

Texas  <fe  Paolflo 

rex.  Sab.Val.  &  N.W. 
roL  &  Ohio  Central. 
Tol.  Peoria  &  West'n 
Tol.  St.  L.  &  West... 
Toron.  Ham.  &  BoflL. 

Union  Paclflo 

Wabash 

Wheel.  &  Lake  Erie. 
Wisconsin  Central.. 
Tazoo  &  Miss.  Val  . 


<iros$  naming $, 


t  Boston  &  Albany   Included  In  IflOt,  1902  and  1901:  the  Beech  Creak  rr 
afterWM!^'""""  ^""^^  »"•  '*>'  *"  *•>«  years? and  the  Falf  B?ooi  smem 
k  Figures  for  1903  not  reported;  taken  same  as  previous  year. 

BABNIM08  OF  SOUTHWBBTBBM  OBOUF. 


February. 


Den.&R.Qr.  1 
B.Qr.  W..> 

Int.&Ot.  Mo.. 
Mo.  K.  A  Tex 
Mo.P.&Ir.Mt. 
at.  L.  &  8.  Fr. 

K.C.F.S.&M. 

K.C.M.&B. 

F,W.4B.Gr. 

Chlc.&  B.  111. 
9t.L.  Soutbw. 
Tazaift  Pao. 

Total 


1903 


1,128,201 

876,2ie 
1,898,032 
8,066,000 


2,411,067 

572,604 
894,794 


9.744,806 


1902. 


1,093,100 

381.288 
1,111,690 
2,521,000 


2.090,285 


660.857 
875,817 


8,603,872 


1801. 

~  $" 

783.740 

282.146 

385,54fl 

1.186,099 

2.688.974 


1800. 


1.4S0.431 

.  478,034 
616.630 
969.700 

8,806,360 


$ 

70?,89l 
331,562 
339.749 
929.894 
2.296,716 
607.766 
419,876 

27,699 
424.367 
449,697 
730,141 


1899. 

T~ 

683.348 
219,382 

277,970 
822,685 
1,890,4  38 
628,036 
353,410 1 

28.068 
361,g4« 
887,111 
586,290 


7,266,149 


6,053,424 


1898. 

668,718 
208,724 
299,139 
816,478 
2,098,000 
651,898 
423,698 

37.062 
837,012 
461.858 
668.373 


Total  (78  roads).... 

Mexican  Koads- 
Interooeanio  (Mex.). 
Mexican  Cen trait... 
Mexican  Railway... 
Mexican  Southern.. 
Nat'l  BR.  of  Mexico. 


1903. 

768,567 

8.940 

6.810,521 

1,634„028 

8,009.851 

782,851 

38,2ie 

2.411,057 

572,604 
180,748 

72,096 
1. 006.390 

70,823 

8.333,789 

149,835 

43,542 

42,913 
894,794 

10,000 
215,316 

P6.535 
240,502 

44,994 

a!l,740,052 

1.516,610 

263,874 

425.100 

607,387 


1902. 


618,934 

6,506 

4.499.413 

1.207,670 

2,872,863 

704,923 

42.442 

2,090,225 

550,857 
151,350 

56,964 
905,818 

39,510 

2,978,812 

128,088 

34,634 

38.45r^ 
875.817 

11.000 
182,912 

81,350 
179,022 

32,844 

«1, 858,852 

1,396,171 

220.2361 

397,389 

638,119 


Tnerease  c 
Decrease 


Miltaije 


95,694,648 

(Not  Inoln 

1/293,800 

1,926,970 

2/315,00( 

V57,297 

764,31f 


48,912,743 

ded  in  tota 

y366,460 

1,424,819 

2/287,900 

V57.789 

6.32.260 


* 

+137,633 

+2,434 

+1,311,108 

+326,358 

+  137,188 

+77,928 

—4,224 

+320,832 

+21,747 
+29,398  f 
+  15,1321 
+100,580 
+  31,8131 
+354,977 
+  21,737 
+8,908 
-4-4,460 
+  18,977 
—1,000 
+33,401 
+  15,176 
+61,480 
+  12,150 
—113,800 
+  120,439 
+43,638 
+27,711 
+69,218 


1903 


1902. 


-H6,78 1,905 

is.) 

+27.340 

+502,157 

+37,100 

-492 

+133,060 


1,195 
144' 
3,3201 
1.710, 
6,394 
1,779 
180 

4,330| 

1,293 

158 1 

le.M 

2,6071 
164 

7,114 

80 

174 

227 

1.848 

68 

436 

248 

451 

88 

3,033 

2.484 
469 
977 

1.162 


96,646 


555 

2,685 

321 

263 

1.396 


1,195 
130 
3,320 
1,675 
6,802 
1,779 
180 

3,939 

1,293 
158 
165 

2,604 
154 

6,920 

80 

174 

235 

1,710 

68 

436 

248 

461 

88 

3,033 

2,367 
460 
977 

1,099 


94,436 


665 

2,135 
321 
263 

1.823 


6,486.966 


k  Figures  are  for  three  weeks;  fourth  week  not  yet  reported. 

GROSS  EARNINGS  AND  MILEAGE  IN  FEBRUARY. 


Same  of  Road. 


Gross  Earnings. 


Alabama  Gt.South'n 
Ala.N.O.&Tex.Pac- 

N.  on.  &  No.  East. 

Ala.  &  Vlcksb 

Vlcksb.  Shr.&Pao. 

Ann  Aroor 

Atlanta  Knoxv.&No. 
Belief onte  Central.. 
Bufl'.  Rooh.  <te  Plttsb. 
Canadian  Paclflo  .. 
Central  of  Georj^la. . 
Ohattan.  Southern. 
Chesapeake  &  Ohio 
Ohio.  Great  Western 
Ohio.  Ind.  <te  Loulsv. 
Ohio.  Term.  Tr.  RR 
Oln.N.O.&Tex.Pao. 
Olev.Cln.Ch.&St.  L. 

Peoria  &  Eastern 
Colorado  &  Southern 
Denv.  ARlo  Gran..  ) 

Bio  Grande  West.  S 
Detroit  Southern... 
Dnl.  So.  Shore&Atl. 
Evansv.  <fe  Indlanap 
Evansv.  A  T.Haute. 
Ga.  South.  &  Florida 
Gr. Trunk  of  Cau... 

Gr.  Trunk  West. 

Det.Gr.Uav.&M 
Great  Northern—     > 

Eastern  of  Minn.  ) 

Montana  Central.. 

Hooklnj?  Valley 

Illinois  Central 

niinois  Southern... 
Intemat'l  di  Gt.  No 

Iowa  Central 

Kanawha*  MIeb 
i Kansas  City  Souih'n 
Lake  Erie  i\i  Western 
Louisv.  &  Nashville. . 
Macon  &  BirmlnK'u) 

Manlstlque 

Mineral  Range.. ...!!i 
Minn,  it  St.  Louis., 
ainn.St.P.&a.ste.M. 

Uo.Kan.<&Tex 

Mo.  Pao.  &  Iron  Mt. 

Central  Branch... 

Mobile  Jack.  <fe  K.  O 

aoblleA  Ohio 


^ 


j/139,798 

193,987 

93,843 

109,807 

151,963 

50,730 

6,009 

622,805 

2,796.000 

822,969 

8,646 

1,304,020 

586,676 

346,129 

126,935 

V300,493 

1,371,37C 

219,238 

441,644 

1,126.200 

119,554 
181,990 
24,790 
118,165 
127,892 

2,432,661 

2,244,733 

154,354 

839,283 

8,373,928 

10,148 

376.218 

176,836 

86,049 

620,40» 

356.845 

2,737,775 

11.784 

3,339 

40,627 

196.900 

441.740 

1,298.032 

2,973.000 

98,000 

2/15,888 

ti40,l40 


$ 
2/138,942 

168.709 

83.210 

100,316 

137.779 

46,273 

3,689 

352,326 

2,338,000 

655,089 

6,443 

1,225,252 

827,0S8 

283,696 

124.908 

V288,9.')t 

1,229.706 

168,720 

417,946 

1,093,100 

83,298 
195.17.') 

25,868 
104,862 
107.126 

2,018,926 


Increase  or 
Decrease. 


2,071,053 

152,324 

317.901 

3,114,907 

9,927 

361.2:18 

207,772 

71,596 

444,19b 

329,10' 

2,401,649 

10,468 

3.046 

41,259 

222,569 

387,682 

1,111,690 

2,450,000 

71,000 

y9,742 

514,224 


+866 

+35.22P 

H0.633 

+9,491 

+  14,184 

+4.457 

+2,320 

+  170,479 

+  457,000 

+  167,880 

+2,i03 

+  78,768 

+  59,608 

+  61,433 

+  2,022 

+  11,537 

+  141,664 

+52,618 

+23,698 

+33,100 

+36,256 
-10,18.5 
-1,078 
+  13,303 
+20,267 

+413,735 

+173,681 

+2,030 

+21,382 

+  259,021 

+  221 

+  14,936 

-30,946 

+  13.453 

+  76,211 

+  27,743 

+330, !26 

+  1,316 

+293 

-632 

—26,669 

+54,058 

+  186,342 

+623,000 

+  22,000 

+  6,146 

+  125,916 


Mileage. 


•Boston  and  Albany  Ipoluded  in  both  years,     t  Beaulta  on  Monterey 
4  Mexican  Gulf  are  included  In  1903. 

t  Includes  Lake  Erie  &  Detroit  River  Railway. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years,  the  fourth  week  not  yet  reported. 

U  Includes  proprietary  roads  in  both  years. 
gatU)n'o*^  do  not  include  Oregon  Short  Line  or  Oregon  RR.  <fc  Navi- 

GROSS  EARNINGS  FROM  JANUARY  1  TO  FEBRUARY  28. 


Ifame  of  Hood. 


1903. 


809 

195 
143 
189 
292 
250 
27 
472 

7.590 

1,845 
105 

1,636 
920 
546 
108 
336 

1,891 
352 

1,121 

2,433 

381 

674 
146 


1902. 


809 

195 
143 
189 
292 
250 
27 
472 

7,590 

1,845 
105 

1.607 
929 
646 
108 
836 

1,891 
352 

1,145 

2.390 

881 

674 
146 


162 

162 

395 

286 

4,085 

4.082 

5.258 

4.885 

360 

260 

347 

347 

4,300 

4.284 

96 

96 

1,083 

887 

858 

643 

177 

177 

839 

839 

887 

887 

3,441 

3,328 

97 

97 

64 

64 

137 

127 

642 

64  2 

1.462 

1,355 

2,612 

2,504 

5,263 

5,182 

388 

388 

96 

50 

874 

874 

Alabama  6t.  Southern.. 

Ala.  N.  O.  &  Tex.  Pac- 
N.O.  (feNortheast'n... 
Alabama  &  Vloksb'g. 
Vicksburg  Shr.  &  Pao. 

Ann  Arbor 

Atl.  Kdoxv.  &  North'n. 

Belief  onte  Central 

Butf.  Roch.  A  Pittsburg. 

Canadian  Pacific 

Central  of  Georgia '. 

Chattanooga  Southern. 

Chesapeake  AOhlo 

Chic.  Great  Western 

Chic.  Ind.  A  Louisv.. 

Chlo.  Term'l  Transfer.. 

Gin.  New  Orl.ATex.Pac. 

Olev.  Cln.  Chic.  &  St.  L. . 
Peoria  <ft  Eastern 

Colorado  &  Southern 

Denv.  &  Rio  Grande. . ) 
Rio  Grande  Western  s 

Detroit  Southern 

Dul.  So.  Shore  &  Atl.. 

Evansv.  &  Indianapolis. 

Evansv.  &  Terre  Haute 

Qa.  Southern  &  Florida. 

<rand  Trunk 

Gr.  Trunk  Western. 
Det.  Gr.  H. .%  Mllw. 

3reatNo.8t.l\M.&M. ) 
East'n  of  Minnesota) 
Montana  Central 

Hocking  Valley '. 

nilnols  Central.. 

Illinois  Southern.. 

int.  &  Great  Northern. . 
Iowa  Central 

!Canawha  &  Michigan 
Kansas  City  Southern.. 
Lake  Erie  <te  Western. . 
Louisville  &  Nashville. . 
Macon  A  Birmingham.. 

Manistloue 

Mineral  Range ".. 

M.inneapoils  Jc  St.  Louie 
Minn.  St.  P.  A  S.  Ste.  M. 

Mo,  Kan.  A  Texas 

Mo.  Paollio  A  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  A  K.  City 

Mobile  A  Ohio 

Nashv.  Chat.  A  St.  L.. 

Nev.-Cal.-Oregon 

N.  Y.  Cent.  A  Had.  Rlv.*. 

Sorfolk  A  Western 

Northern  PaolHcll 

Pere  Marquette! 

Klo  Grande  Southern... 
St.  Louis  A  San  Frau    ) 

Oiuc.  A  Easfn  IlUn.  5 
St.  Louis  Southwestern 
St.  Louis  Vand.  A  T.  II. 
San  Fran.  A  No.  Paclflo 

Seaboard  Air  Line 

Southern  Indiana 

Sourhern  Rallwav 

T.  Haute  A  Indlanap... 
Terre  Haute  <fe  Peoria.. 

Texas  Central 

Texas  A  Paoino 


1903. 


1902. 


Increase. 


2/368,361 

406,983 

199,978 

325.276 

809,302 

108,942 

11,132 

1,096,441 

6,943,456 

1.673,022 

19,120 

2,854.587 

1,204,802 

712,517 

269,275 

791.285 

2,923,859 

456,698 

961,451 

2,497,358 

241,294 

382.289 

52,431 

245,603 

278,198 

6,066,861 

4,783,059 

344,464 

770,138 

7,151.789 

21,722 

856.177 

397.120 

193,73? 

1,079,423 

729.187 

5,798.538 

23,293 

9,299 

85,332 

419,119 

897,316 

3.701,368 

6,335,233 

189,404 

V41.605 

1,293,196 

1,580,364 

18,853 

12.049,982 

3,310,230 

6,303,283 

1,590,959 

79,19oi 

5,170,537' 

1,167,262' 
376,309' 
156,224 

2,043,7601 
143.3161 

6,836,829 
308.734 
-  95,0751 
100.073 

1.901.921' 


V369,316 

343.351 
180,361 

202,659 

295.269 

106,361 

8,603 

830,840 

4,959,792 

1.417,532 

13,640 

2,565,098 

1,186,1561 

617,7801 

258,53.'i 

747,546 

2,659,30,; 

369,411 

870,403 

2,460,191 

194,840 
3^7,831 
55,329 
221,52f- 
221,530 

4,297,904 


4,478,000 

280.516 

725.423 

6,608,461 

30,577 

789,725 

452,149 

170,51.=' 

958,227 

69S,976 

5,126.405 

22,977 

12,213 

85,215 

485,545 

788,397 

2.422,713 

5,292,812 

141,575 

V25,74S 

1,094,840 

1,326,370 

14,986 

9,900,420 

3.724. 29u 

5,905.040 

1,520.793 

86,723 

4,484,768 

1,191.423 

326,494 

132,623 

1,890,56'.£ 

87,307 

6,263.500 

276,061 

7S.543 

98,350 

1.940.567 


Deereast, 


$ 


955 


83.632 
19,617 

22,617 

14,033 

681 

2.529i 

265.601 

983.683 

255,490 

5,480 

289,489 

48,646 

94,737 

10,740 

43,73t» 

263,5,57 

87,287 

91,048 

37,167 

46,464 


24,075 
56,668 

768,957 

305,059 

63,948 

44,716 

643,328 

1,14.'. 

66,452 

'23,2Y8 
121,196 

30,211 

672,129 

316 

'"'ii?! 


8,063 
2,898 


65.029 


108,919 

278,855 

1,042,421 

47,829 

15,862 

198,356 

263,994 

3,867 

2,149,542 

686,940 

3P8.843 

70,166 

685,769 


3,914 
66,426 


49.815 
23.601 

153,199 
56,009 

873,329 

32.87S 

16,532 

6,723 


7,528 


24,161 


33.646 
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Name  of  Road. 


Texas  Sab.  Val.  &  N.  W 
Toledo  &  Ohio  Central. 
Toledo  Peoria  A  West'D 
Tol.  St.  L.  <fe  Western... 
Toronto  Ham.  &  iJvLfl.. 

Union  Paoiflc 

Wabash 

Wheeling  <&  Lake  Erie. 

Wisconsin  Central 

Yazoo  &.  Mies.  Valley. 


Total  (78  roads)... 
Increase  (11-74  p.  o.)... 

Mexican  Roads— Not 
Interooeanlo  (Mex.)... 

Mexican  Central  J 

Mexican  Railway....... 

Mexican  Southern. 

National  RB.  ot  Mex.. 


1903. 


24,C00 

488.513 

202,031 

497,996 

86.374 

3,984,!M2 

3,189,064 

690,984 

895,885 

1,257,293 


1902. 


117,867,542 


Inolnded  in 
j/755,600 
3.946,118 
w?32.500 
1/138.946 
1.531,316 


23,294 

403,492 

177,663 

391.805 

67.249 

4.108,201 

3,0.'i6.380 

487.519 

850,751 

1.176,433 


Increase. 


105,478,219 


totals. 

y654,385 

3,038,174 
y775.400 
V135.100 

1,282,527 


706 

85,021 

24,36P 

106,190 

19,125 

132.684 

103,466 

45,134 

80,860 

12,716,631 
12.389,323 


101.216 

907,944 
57,100 

3,84« 
248,789 


IHerease 


183,689 


327,508 


t  Includes  Lake  Erie  <&  Detroit  Railway. 

X  The  Monterey  &  Mexican  Qolf  was  not  included  antll  March  1. 1902. 

*  Boston  &,  Albany  included  in  both  years. 

y  These  flguies  are  down  to  the  end  of  the  third  week  of  Feb.  only. 

y  Includes  proprietary  roads  in  both  years. 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  GO'S 

—The  public  eales  of  bank  stocks  this  week  aggregate  519 
shares,  of  which  HI  were  sold  at  the  Stock  Exchange  and 
408  at' auction.  The  transactions  in  trust  company  stocks 
reach  a  total  of  30  shares.  The  subscription  rights  of  10 
shares  of  National  Park  Bank  stock  were  sold  at  auction  at 
95.  The  only  sale  made  in  the  "curb"  market  this  week  was 
of  20  shares  of  Eastern  Trust  Co.  stock  at  174, 

Shares.       BAnKS—New  York.  Price.  T.ant  prevumt  *nie 

5  Bowery  Bank 408  May  1902—  395 

36  Central  National  Bank 179i«-180  Feb.  1903—  180 

800  East  River  National  Bank 160  Jan.  1903—  16lia 

5  First  National  Bank 760  Oct.   1902—  790 

5  German  American  Bank 16619  Dec  1902—  165 

*76ManhattanCo  ,  Bankof  the...  33S  Feb.  1903—  326 

8  Merchants' National  Bank 178  Feb.  1903-  182 

*S6  Mount  Morris  Bank 2921^293       Mar.  1903—  295 

50  Western  Nat.  Bank  ot  the  U.  S.  390  Feb.  1903—  390 

Trust  Companies— i\r.  r. 

10  Central  Realty  Bond  &  Tr.  Co..  6C0  Feb.  1903—  610 

20  Colonial  Trust  Co 400  Jan.  1803—  400 


*  Bold  at  the  Stock  Exchange. 

—  Mr.  William  Plimley  has  been  appointed  to  succeed  the 
late  Conrad  N.  Jordan  as  United  States  Assistant  Treasurer 
at  New  York,  and  is  now  endeavoring  to  secure  the  necee- 
saiyr  bends  required  for  the  position.  He  is  at  present  Dep- 
uty Chief  Clerk  of  the  Board  of  Elections.  The  followirg 
statement  was  given  out  at  the  conclusion  of  the  Cabinet 
meeting  at  Washington  on  the  10th  inst.,  with  reference  to 
Mr.  Plimley 's  appointment: 

The  President  to  day  appointed  William  Plimley  of  New  York  As- 
sistant Treasurer  of  the  United  States  at  New  York.  Mr,  Plimley  was 
endorsed  for  this  position  by  the  presidents  of  the  Seaboard  National 
Bank,  the  Irving  National  Bank,  the  Importers'  &  Traders'  National 
Bank,  the  United  States  Mortgage  &  Trust  Company,  the  Colonial 
Bank  and  the  Mutual  Reserve  Life  Insurance  Company,  by  the  of- 
ficials of  the  Seventh  National  Bank  and  the  Mechanics'  &  Traders' 
Bank  ef  New  York  City,  as  well  as  by  other  prominent  representatives 
of  business  interests  in  New  York. 

Mr.  Robert  Bacon,  formerly  of  Meesrs.  J.  P.  Morgan  & 
Co.,  was  first  tendered  the  appointment  but  declined  its  ac- 
ceptance. 

— Corgress,  at  its  recent  session,  amended  the  law  with 
reference  to  the  minimum  of  population  required  on  the  part 
of  cities  desiring  to  be  constituted  as  reserve  cities.  Under 
the  old  law  the  minimum  of  population  was  50,000.  Under 
the  amended  law  (which  was  approved  March  8  1903)  no 
more  than  25,000  population  is  required.  The  Act  amends 
Sections  5191  and  5192  cf  the  Revised  Statutes,  as  amended  by 
the  Act  ot  March  3  1887,  to  read  as  follows: 

"That  whenever  three-fourths  in  number  of  the  national  banks 
located  in  any  city  of  the  United  States  having  a  population  of  twenty- 
five  thousand  people  shall  make  application  to  the  Comptroller  of  the 
Currency  In  writing,  asking  that  the  name  of  the  city  In  which  such 
banks  are  located  shall  be  added  to  the  cities  named  in  Sections  fifty- 
one  hundred  and  ninety  one  and  fifty-one  hunrred  and  ninety-two  of 
the  Revised  Statutes,  the  Comptroller  shall  have  authority  to  grant 
such  request,  and  every  bank  located  in  such  city  shall  at  all  times 
thereafter  have  on  hand,  in  lawful  money  of  the  United  States,  an 
amount  equal  to  at  least  twenty-five  per  centum  of  its  deposits,  as 
provided  In  Sections  fifty  one  hundred  and  ninety-one  and  fifty-one 
hundred  and  ninety-five  of  the  Revised  Statutes." 

It  is  proper  to  state  that  at  the  Census  of  190O  there  were 
161  cities  haviDg  a  population  of  25,000  or  over.  Of  these 
but  34  were  reserve  cities  (including  the  three  central  re- 


serve cities,  namely.  New  York,  Chicago  and  St.  Louis)  at 
the  time  of  the  call  of  February  6  1903.  Fort  Worth,  Texas, 
is  the  only  city  which  has  made  application  thus  far  under 
the  provisions  of  the  amended  Act. 

—In  commemoration  of  the  renewal  of  its  charter,  the 
First  National  Bank  of  this  city,  which  has  just  entered  the 
forty-first  year  of  its  existence,  has  prepared  a  little  pamph- 
let telling  of  banking  conditions  at  the  time  of  its  organiza- 
tion. The  bank,  as  its  name  implies,  was  the  first  in  the  city 
to  take  out  a  national  charter,  having  come  into  existence 
with  the  birth  of  the  national  system,  receiving  its  charter 
in  1863.  Of  the  original  stockholders  but  one  is  now  living- 
Mr.  George  F.  Baker,  the  present  President.  Only  fifty-four 
banks  were  in  operation  in  New  York  City  at  the  time  the 
First  National  began,  these  having  an  aggregate  capital  of 
§70,000,000  and  deposits  of  $160,000,000.  Many  antagonisms 
had  to  be  resisted  from  State  banks  at  this  time,  the  national 
system  having  been  inaugurated  at  a  critical  period  in 
American  banking  ,V history.  As  the  advantages  of  the 
national  system  became  better  understood,  prejudice 
against  the  new  order  of  things  vanished,  and  within 
eighteen  months  thirty  nine  of  the  old  banks  in  New  York, 
with  a  capitalization  of  $56,000,000,  applied  for  Federal 
charters.  The  First  National,  as  is  well  known,  took  an 
active  part  in  the  negotiation  of  war  loans,  and  from  the 
start  was  prominent  among  dealers  in  United  States  securi- 
ties. Daring  1879  it  handled  $780,000,000  United  States 
Government  bonds,  completing  their  receipt  and  delivery 
without  loss  or  error.  The  capital,  now  $10,000,000,  was 
originally  $200,000.  On  February  6  last  the  bank  reported 
deposits  of  $34,571,663  and  profits  of  $3,863,618.  The  surplus 
was  made  $10,000,000  at  the  time  of  the  increase  in  the  capi- 
tal in  July  1901.  Since  its  organization  the  bank  has  paid 
dividends  aggregating  $23,310,000. 

—The  consolidation  of  the  Seventh  National  and  the  Na- 
tional Broadway  Bank  with  the  Mercantile  National  (all  of 
this  city)  is  nearine:  completion.  The  stockholders  of  the 
first-named  bank  are  to  meet  on  April  9  to  approve  of  the 
sale  of  its  assets  and  business  to  the  Mercantile  and  to  act  on 
a  proposition  to  place  the  bank  in  voluntary  liquidation. 
The  Seventh  National's  shareholders  have  the  right  to  sub- 
scribe, pro  rata,  for  thirty-six  one-hundred ths  of  one  share 
of  (he  increased  capital  of  the  Mercantile  for  each  share  of 
the  Seventh's  capital,  at  $300  per  share.  Action  will  be 
taken  on  the  9th  of  April  also  by  the  Mercantilb's  stockhold- 
ers to  increase  the  capital  of  their  institution  from  $1,000,000 
to  $3,000,000;  to  amend  the  articles  of  association  and  "to 
purchase  the  assets  and  business  of  any  bank  or  banks  in  the 
city  of  New  York." 

—Mr.  James  S.  Carney,  a  dealer  in  investment  securities, 
with  an  office  in  the  Produce  Exchange,  this  city,  has  issued 
a  circular  to  the  stockholders  of  the  New  York  Produce  Ex- 
change Bank  asking  for  an  option  on  their  stock.  Mr.  Carney 
offers  to  pay  for  a  majority  interest  $300  per  $100  share. 

—William  Sherer,  Manager  of  the  New  York  Clearing 
House,  has  been  absent  from  the  city  for  the  past  month  on 
his  vacation,  and  he  is  now  in  California.  Daring  his  ab- 
sence William  J.  Gilpin,  the  Assistant  Manager,  has  been 
acting  Manager.  Last  year,  owing  to  the  prolonged  illness 
of  Mr.  Gilpin,  Mr.  Sherer  was  closely  confined  to  his  office, 
and  he  has  now  embraced  the  opportunity  of  Mr.  Gilpin's  re- 
covery to  take  his  vacation  earlier  in  the  year  than  has  been 
his  usual  custom. 

—Messrs.  Speyer  &  Co.  took  possession  of  their  new  offices 
at  24  and  26  Pine  St.  on  Saturday,  the  7th  inst.  The  building 
has  a  frontage  of  fifty  feet  on  Pine  Street,  opposite  the  Sub- 
Treasury,  and  although  only  four  stories  in  height  it  repre- 
sents with  the  site  a  cost  of  about  $1,000,000.  The  exterior 
is  white  marble  and  designed  after  the  Pandolfini  palace  in 
Florence.  The  centre  of  the  building  is  in  the  form  of  a 
court,  and  is  open  from  the  floor  to  the  roof.  The  lower 
part  of  the  court  is  finished  in  very  beautiful  Italian  marble, 
and  the  effect  is  very  fine.  About  the  court  on  the  first  floor 
are  the  offices  of  the  firm  and  the  customers'  offices.  On  the 
mezzanine  floor  or  first  gallery  are  the  cashiers  and  book- 
keepers, and  a  second  gallery  is  given  over  to  clerks.  On  the 
fourth  floor  are  consultation  rooms,  a  dining  room,  bath 
rooms,  a  board  room,  etc.  In  the  basement  are  located  the 
vaults  for  the  safe- keeping  of  the  firm's  securities,  and  be- 
iow  this,  the  furnaces,  etc.    The  Speyer  building  may  be 


March  14,  1903.] 


THE    CHRONICLE 


573 


said  to  be  one  of  the  sights  to  see  in  the  financial  district  of 
New  York. 

—The  Bank  of  British  North  America  has  declared  the 
usnal  eemi- annual  dividend  of  thirty  shillings  per  £50  share, 
being  at  the  rate  of  six  per  cent  per  annum.  The  gixty- 
eeventh  yearly  report  states  the  profits  for  the  half-year  at 
£66,861,  from  which  £35,000  were  added  to  the  reserve  fund, 
briEging  capital  and  reserve  up  to  £1,390,000.  Since  the 
close  of  1903  branches  have  been  opened  at  Fenelon  Falls,  in 
Ontario,  and  at  Battleford  and  Yorktown,  in  the  Northwest 
Territory. 

—Mr.  Thomas  L.  Jones  has  been  chosen  Cashifr  of  the 
Stnyvesant  Heights  Bank  of  Brooklyn. 

— A  "Hand- Book  of  Rhode  Island  Investments"  has  been 
sent  to  us  with  the  compliments  of  Davis  &  Dexter,  Provi- 
dence. It  contains,  in  convenient  form,  considerable  infor- 
mation concerning  the  bank  and  trust  companies  and  miscel- 
laneous corporations  of  the  State  from  1880  to  1902.  Messrs. 
G.  L.  &  H.  J.  Gross,  Providence,  have  also  favored  us  with 
a  copy  of  this  booklet. 

—Mr.  Harm  on  Johnson  has  succeeded  Mr.  Leander  M. 
Jones  as  Vice-President  of  the  Manayunk  National  Bank  of 
Philadelphia. 

— The  proposed  increase  to  be  made  in  the  capital  of  the 
Market  Street  National  Bank  of  Philadelphia,  from  |500,000 
to  $1,000,000,  was  ratified  by  the  stockholders  on  Thursday. 
At  the  selling  price  of  |150  per  |100  share,  $350,000  will  be 
carried  to  the  surplus,  making  the  amount  $500,000.  Each 
shareholder  has  the  right  to  subEcribe  for  the  new  issue  at 
the  rate  of  one  share  for  each  share  at  present  held,  the 
privilege  expiring  on  April  16.  Subscriptions  will  be  payable 
in  full  on  or  before  May  7. 

—Officers  were  last  week  elected  for  the  Continental  Trust 
Company  of  Pittsburgh,  a  new  institution,  which  has  fixed 
April  1  as  its  opening  date.  Dr.  John  R.  Morrow  has  been 
chosen  President;  Albert  H.  Burchfield,  First  Vice-President; 
W.  H.  Nimick  (of  the  Keystone  Bank),  Second  Vice-Presi- 
dent; John  W.  Garland,  Third  Vice-President;  Jesse  H.  Mor- 
row, Secretary  and  Treasurer.  The  company  has  increased 
its  authorized  capitalization  from  |125,000  to  $500,000,  of 
which  only  $300,000  will  be  issued  at  present. 

— A  combination  of  large  proportions  will  occur  shortly- 
within  the  next  week  or  two,  it  is  expected— in  the  financial 
world  of  Pittsburgh.  Six  institutions  are  concerned  in  the 
project,  by  which  the  Ameiican  Trust  Company  will  take 
over  the  Columbia  National  Bank,  capital  $600,000;  the 
Tradesmen's  National,  capital  $400,000;  the  Fourth  National, 
capital  $300,000;  the  Germania  Savings  Bank,  capital  $150,- 
009,  and  the  Pennsylvania  Trust  Company,  capital  $500,000. 
The  American  Trust  Company,  it  isj'proposed,  shall  be  the 
holding  company,  the  Pennsylvania  Trust  to  be  merged  with 
it.  The  Columbia  National  will  continue  as  the  National  and 
clearing  house  bank  of  the  combination,  the  Tradesmen's  and 
Fourth  being  liquidated.  The  GermaniaJ  Savings  Bank  will 
serve  as  the  savings  branch.  The  Tradesmen's  build- 
log  is  to  be  remodeled  and  will  be  made  the  head, 
quarters  of  the  Columbia,  the  American  Trust  having  ar- 
ranged to  occupy  the  latter's  bankiuK  rooms.  The  American 
Trust  will  increase  its  capital  from  $1,000,000 ;;to  $2,500,000, 
$500  being  fixed  as  the  price  for  the  new  $100  shares.  Of  this 
issue  of  15,000  shares,  18,000,  it  is  stated,  will  be  used  to  pay 
for  the  institutions  to  be  absorbed,  the  remaining  3,000 
shares  being  held  in  the  treasury  for  future  acquisitions. 

k— On  April  15  a  special  meeting  of  the  stockholdersjof  the 
erchants'  National  Bank  of  Cincinnati  will  be  held  to  act 
ion  the  contemplated  increase  in  the  capital  from  $600,000  to 
$1,000,000.    Announcement  of  this  proposed  increase   was 
jmade  in  January  at  the  time  of  the  election  of  Mr.  M.  E, 
jlngalls  to  the  presidency.    Existing  shareholders  will  be  per- 
mitted to  subscribe  for  one-fourth  of  their  holdings  at  par 
($100),  the  rest  of  the  new  issue  being  disposed  of  at  not  lees 
;han  $150  per  share.    At  the  meeting  the  question  of  enlarg- 
ng  the  directory,  making  the  number  fifteen  instead  of  cine, 
vill  also  be  considered. 

—The  United  States  Savings  Bank  of  Detroit,  Mich, 
'which  was  converted  from  the  McLellan  &  Anderson  Sav- 
Dgs  Bank  on  December  1),  is  preparing  to  establish  a  branch 
•ank  at  Lyman  Place  and  Russell  Street,  in  that  city.  Ex- 
avation  work  for  the  constrnction  of  a  two- story  building 


on  the  site  is  now  under  way,  and  it  is  planned  to  have  the 
structure  ready  for  occupancy  by  May  1.  Mr.  Louis  A. 
Koenig,  at  present  the  receiving  teller  of  the  bank,  has  been 
selected  as  Manager  of  the  branch. 

—At  the  recent  annual  meeting  of  the  Cleveland  Clearing- 
Hoiise  Association,  Mr.  J.  J.  Sullivan,  President  of  the  Cen- 
tral National  Bank,  was  made  President.  The  other  officers 
elected  are  Vice-President  Mr.  S.  L.  Severance,  President  of 
the  Euclid  Avenue  National  Bank;  Secretary,  Treasurer  and 
Manager  Mr.  F.  C.  Bangs.  The  Clearing-House  Committee 
is  made  up  of  Mr.  George  S.  Russell,  Cashier  Bank  of  Com- 
merce, N.  B.  A.;  Charles  E.  Farnsworth,  Cashier  of  the 
Euclid  Avenue  National  Bank;  Horace  R.  Sanborn,  Cashier 
of  the  State  National  Bank;  John  Sherwin,  Cashier  of  the 
Park  National  Bank,  and  Charles  L.  Mnrfey,  President  of 
the  Mercantile  National  Bank, 

—The  Central  TrustlCompany  of  Illinois  has  within  the 
past  two  weeks  taken  over  the  business  of  the  two  savings 
bank  departments  of  the  large  stores  of  Siegel,  Cooper  &  Co. 
and  Rothschilds  &  Co.  The  bank  of  Siegel  &  Company 
had  nearly  $1,000,000  on  deposit  and  that  of  Rothschilds 
over  $300,000,  and  the  indications  are  that  these  savings  ac- 
counts  will  be  transferred  to  the  new  depositary  almost  en 
masse.  President  Dawes  counts  upon  at  least  $1,000,000  new 
deposits  in  the  savings  department.  The  number  of  n  ew 
accounts  thus  added,  about  9,500,  together  with  3,500  al- 
ready on  their  books,  will  give  the  Central  Trust  13,000 
savings  depositors. 

—Mr.  John  Shea,  who  has  been  for  20  years  in  the  em- 
ploy of  the  Chicago  National  Bank,  has  been  advanced  to 
the  position  of  Assistant  Cashier,  the  place  formerly  occupied 
by  Mr.  A.  Uhrlaub,  now  Vice-President  of  the  Central  Trust 
Company      ^^  Illinois. 

—The  South  Side  Bank  of  Chicago,  with  a  capital  stock  of 
$200,000,  has  been  granted  an  organization  permit  by  the 
State  Auditor  of  Pablic  Accounts,  Springfield.  The  incor- 
porators are  D.  C.  Kelleher,  Lewis  Boeger  and  Samuel 
Wilson. 

—The  State  Bank  of  Chicago  will  on  ^May  1  extend  its 
quarters  by  taking  in  the  offices  at  present  occupied  by  A. 
0.  Slanghter  Jr.  &  Co.  This  will  give  the  State  Bank  the 
entire  La  Salle  Street  front  of  the  Chamber  of  Commerce 
Building  on  the  ground  floor,  basides  a  large  part  of  the 
space  across  the  hall,  and  indicates  the  rapid  growth  of  its 
business, 

—A.  O.  Slaughter  Jr.  &  Company  of  Chicago  will  on  May  1 
remove  their  offices  from  the  Chamber  of  Commerce  Build- 
ing, 60  long  occupied  by  the  old  firm,  to  the  ground  floor  of 
the  New  York  Life  Building,  on  the  Monroe  Street  front. 

— Two  new  recent  appointments  are  announced  in  tha 
Northwestern  National  Bank  of  Sioux  City,  Iowa.  Mr.  Joha 
Scott  Jr.  has  become  an  additional  Vice-President,  his  placa 
as  Cashier  being  assigned  to  Mr.  J.  Magann  Jr. 

—Mr.  J.  E.  Burmeister,  previously  Assistant  Cashier  of 
the  Iowa  National  Bank  of  Davenport,  Iowa,  has  been  ap- 
pointed Cashier. 

—The  American  Central  Trust  Company  of  St.  Louis,  Mo,, 
has  declared  its  first  dividend.  The  amount  is  IJ^  per  cent 
and  is  payable  April  1.  The  institution  was  organized  in 
January  of  1903  with  a  capital  of  $1,000,000  and  surplus  of 
$500,000.  In  its  statement  at  the  first  of  the  year  the  com- 
pany showed  deposits  of  over  one  and  a-half  million  dollars. 

—At  a  meeting  of  the  banking  institutions  of  Charleston, 
S.  C,  held  at  the  People's  National  Bank  in  that  city  on  Mon- 
day, Feb.  2,  steps  were  taken  to  make  more  permanent  the 
Clearing-House  organization  which  was  established  in  Jan- 
uary of  the  current  year.  Bach  bank  of  the  city  was  repre- 
sented at  the  meeting,  over  which  Major  Henry  P.  Williams, 
Cashier  of  the  Carolina  Savings  Bank,  presided  as  tempo- 
rary Chairman,  Mr.  W.  K.  McDowell,  Cashier  of  tbe  Exchange 
Banking  &  Trust  Company,  acting  as  Secretary.  Provisions 
were  made  for  the  appointment  by  the  Chairman  of  commit- 
tees to  outline  the  object  and  scope  of  the  organization  and 
to  formulate  rules  to  govern  it,  and  to  consider  the  matter 
of  exchange  charges.  There  is  reason  to  believe  that  the 
present  Clearing-House  organization  will  be  a  lasting  one — 
not  ephemeral  as  was  the  one  organized  in  1893,  but  which 
according  to  our  records,  made  reports  of  transactions  for 
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period  of  only  seventeen  months— from  January  1892  to  May 
1893,  inclusive. 

— The  Comptroller  of  the  Currency  has  issued  a  certificate 
to  the  American  National  Bank  of  Spartanburg,  S.  C.  The 
capital  is  $100,000  and  the  officers  are  Mr.  J.  H.  Sloan,  Presi- 
dent; T.  B.  Stackhouse,  Cashier. 

—The  People's  Savings  Bank,  of  Selma,  Ala,,  has  filed  with 
the  Secretary  of  State  a  certificate  increasing  the  capital 
from  150,000  to  |100,COO. 

—A  new  Fort  Worth,  Texas,  bank  is  being  organized  under 
the  name  of  the  National  Bank  of  Commerce,  the  Comptrol- 
ler having  approved  the  application  of  its  projectors  on  the 
2d  inst.  The  bank,  which  is  capitalized  at  |100,000,  will 
begin  business  about  May  1,  locating  at  Fourteenth  and 
Main  streets.  Mr.  Thomas  W.  Slack,  Assistant  Cashier  of 
the  First  National  Bank  of  Fort  Worth,  has  been  chosen 
Cashier  of  the  new  institution. 


I  From  oar  own  oorresponaent.j 

London,  Saturday,  Feb.  ^8,  1903. 
The  revival  on  the  Stock  Exchange  has  made  further  prog 
r€8s  this  week.  It  was  encouraged  by  the  acceptance  by  the 
Sultan  of  the  Auetro-Rueslan  scheme  of  reform  for  Mace- 
donia without  delay  and  without  bargaining.  Most  people 
had  anticipated  that  he  would  haggle  a  great  deal  before 
finally  giving  in.  On  the  contrary,  he  accepted  the  scheme 
almost  as  soon  as  it  was  presented  to  him,  and  he  has  fol- 
lowed this  up  by  astutely  sending  the  reforms  to  three  other 
villayete.  At  first  it  was  feared  that  he  was  trying  to 
hoodwink  the  Powers;  but  it  is  now  generally  believed  that 
he  is  sincere.  He  knows  that  Russia  has  put  great  pressure 
upon  both  Bulgaria  and  Servia,  and  he  is  well  aware  that 
Russia  cannot  afford  to  alienate  Slav  feeling.  Consequently 
Russia  must  obtain  for  the  Macedonians  some  concessions. 
The  Russian  Q-overnment  is  very  confident  apparently  that  it 
can  compel  the  Sultan  to  do  what  it  wishes  without  hostili- 
ties, for  it  has  issued  a  very  strong  warning  to  the  Balkan 
States,  telling  them  pretty  plainly  that  if  they  do  not  follow 
its  council  they  will  be  left  without  the  protection  of  Russia. 

As  a  result  of  all  this,  there  is  a  confident  feeling  through- 
out Europe  that  peace  will  be  preserved,  and  as  money  is 
very  abundant  and  cheap  all  over  the  Continent  and  proba- 
bly will  be  moderately  cheap  in  London  as  soon  as  April 
sets  in,  there  is  a  general  disposition  to  invest  such  as  has  not 
been  seen  for  a  considerable  time  past.  Moreover,  the  news 
from  South  Africa  is  much  more  reassuring.  Mr.  Chamber- 
lain's last  speech  expressed  so  much  confidence  in  the  future 
that  it  has  greatly  impressed  the  Ecropean  public,  and  both 
private  and  public  telegrams  assure  us  that  marked  progress 
is  being  made  in  solving  the  labor  difficulty. 

Up  to  the  present  the  general  activity  on  the  Stock  Ex- 
change has  been  in  British  railwaj^  securities,  in  Grand 
Trunk  of  Canada  securities,  in  Argentine  railway  securities 
and  in  copper  securities.  The  British  railway  dividends  for 
the  second  half  of  last  year  were  much  better  than  the  pub- 
lic anticipated.  It  is  now  fully  realized  that  the  directors 
and  managers  are  all  earnestly  endeavoring  to  reduce  the  cost 
of  working,  and  a  very  much  more  hopeful  feeling  is  enter- 
tained. Consequently,  there  has  been  a  marked  rise  in  British 
railway  securities,  and  apparently  the  advance  will  continue. 
As  jet  there  has  been  little  or  no  recovery  in  consols,  partly 
no  doubt  because  of  the  dearness  of  money.  The  interest  on 
consols  will  fall  automatically  on  the  5th  of  April  to  2J^  per 
cent,  and  the  rate  for  carrying  over  consols  has  for  months 
past  ranged  from  4  to  5  per  cent. 

The  preparations  for  the  coming  Transvaal  loan  should 
help  to  keep  consols  low.  The  general  impression  is  that  the 
loan  will  be  brought  out  in  April  When  it  is  placed  and 
the  sinking  fund  is  in  full  operation,  the  best  opinion  is  that 
there  will  be  a  recovery  in  consols. 

In  Paris  the  improvement  which  has  been  so  marked  since 
the  year  began  has  made  further  progress.  There  was  some 
check  given  to  the  market  early  in  the  week  by  a  report  that 
the  Sultan  had  rejected  the  plan  for  utifying  the  Turkish 
debt  and  as  French  purchases  of  Turkish  bonde  have  been  on 
an  enormous  scale  for  months  past,  if  this  report  had  proven 
true,  there  wou)d  have  been  some  heavy  losses.  The  report, 
however,  is  not  true,  although  ihe  negotiations  are  maRing 
very  little  progress.  Apparently  those  who  are  working  for 
unification  are  not  very  well  agreed  amongst  themselves, 
while  there  is  a  powerful  opposition  to  the  measure.  The 
Paris  market  quickly  recovered,  and  the  buying  of  Spanish, 
Italian,  Brazilian  and  Argentine  bonds  went  on  eagerly.  There 
has  also  been  a  good  dbal  of  buying  of  British  colonial  bonds 
and  British  railway  securities.  In  Germany  the  crisis  may 
be  said  now  to  be  at  an  end,  but  there  is  of  course  very  little 
activity  on  the  bourses,  although  there  is  some  buying  of 
both  banking  and  industrial  securities.  The  chief  activity, 
however,  is  through  the  medium  of  the  London  Stock  Ex- 
change, where  German  capitalists  and  professional  operators 
are  dealing  very  boldly  and  very  skilfully. 

Money  continues  very  scarce  and  dear  and  the  directors  of 
the  Bank  of  England  maintain  their  rate  at  4  per  cent.  The 
collection  of  the  revenue  is  on  such  an  immense  scale  just 


now  that  the  Bank  will  have  the  control  of  the  outside  mar- 
ket completely  in  its  hands  until  nearly  the  end  of  March. 
Towards  the  end  of  that  month  the  payments  out  of  the  • 
Treasury  will  doubtless  be  on  an  enormous  scale  and  they 
may  more  than  counterbalance  the  collection  of  the  revenue. 
But  very  little  ease  can  be  expected  until  the  interest  on  the 
national  debt  is  paid  on  the  5th  and  6th  of  April.  After 
that  time,  however,  it  is  probable  that  rates  will  decline 
rapidly,  for  money  is  exceedingly  abundant  and  cheap  all 
over  the  Continent,  and  the  Continental  banks,  not  only  the 
French,  but  all  the  Continental  banks,  are  employing  im- 
mense balances  in  London  at  the  present  time.  That  being 
so,  when  the  collection  of  the  revenue  comes  to  an  end,  it  is 
scarcely  possible  that  rates  can  be  kept  up.  Besides,  if  the 
native  labor  difficulty  is,  as  we  are  assured,  in  process  of 
being  solved,  the  outturn  from  the  Transvaal  mines  will 
rapidly  increase  now,  and  the  shipments  of  gold  from  South 
Africa  will  augment  the  supplies  here.  No  doubt  the  Gov- 
ernment expenditure  will  continue  large,  and  the  Transvaal 
loan  will  have  a  certain  effect  upon  the  market,  but  it  is  to 
be  recollected  that  the  greater  part  of  the  Transvaal  loan  is 
a  mere  conversion,  and  that  therefore  the  permanent  effect 
cannot  be  much  while  the  portion  of  the  loan  intended  for 
public  works  will  be  called  up  only  gradually. 

Ths  present  impression  is  that  money  will  continue  very 
abundant  and  cheap  on  the  Continent  all  through  the 
year.  The  French  Government  Is  believed  to  have  given  up 
the  intention  to  raise  a  large  loan.  It  has  authority  to  issue 
about  12  millions  sterling  of  Treasury  bills,  and  of  course  it 
will  exercise  its  power;  but  if  those  in  the  best  position  to 
know  are  to  be  believed  it  will  not  add  to  a  permanent  debt. 
The  Russian  Finance  Minister  also  announces  that  he  will 
not  borrow  this  year,  and  it  is  at  present  thought  exceed- 
ingly improbable  that  there  will  be  a  large  Spanish  loan  in 
Paris.  Altogether,  therefore,  the  great  issues  that  a  little 
while  ago  were  anticipated  are  now  believed  to  be  exceed- 
ingly unlikely;  and  if  so,  money  will  continue  very  abundant 
and  cheap  in  France.  In  Germany  it  is  sure  to  continue 
so,  for  the  recovery  after  so  severe  a  crisis  must  be  very 
gradual. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  100  lacs  and  the  applica- 
tions exceeded  2,236  lacs  at  prices  ranging  from  Is.  4  1  32d. 
to  Is.  4i^d.  per  rupee.  Applicants  for  bills  at  Is.  4  l-16d. 
per  rupee,  and  for  telegraphic  transfers  at  Is.  4i^d.  per 
rupee  were  allotted  about  42  per  cent  of  the  amounts  applied 
for.    At  higher  prices  the  allotments  were  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,the  Bank  rate  of  discount,  the  prloe  of  oonsols,  &o. 
compared  with  the  last  three  years  : 


1903.  1908. 

Feb. 86.  Feb. 26 

£  £ 

OlTOUlatlon 88,108,400  28.«87.435 

?abllO  depailtl 18.!)68.311  16,028.968 

Otbei  deposlti 42,68:^,969  4»,008,6lO 

SoTernmentseonrltief 14.634,263  17.2^4.486 

OthM  ieountlei 32,l!e4,£23  83,988.608 

BMerveof  noteiandootn 26.li4,Ci.e  27.i89.798 

OolnAbailton,bottidepartm't».  86,045  496  87.852,283 
Prop.reserve;  o  liabilities. P.O.        4746  4a  l-io 

Sank  rate percent..         4  3 

Oonioli,  av  per  cent 92T-16         94  11-16 

«lTeT 82  6-16(1.  26  6-16il. 


1801.  1900. 

Feb  27.  Feb.  23. 

£  M 

88.608.1SB  e8.4.S7,9S5 

12,944,234  16,114,693 

41,867,33*  40.1S&,7i9 

12.1J4.SS0  18  0J3.426 

35.488,976  81.617,33S 

25,030,840  21.334,086 

86,858.945  35,972,051 

46 16-16  ibU 

4  4 

07  7-16  lOlVfi 

28  1-16(1.  27  7-16(1. 


learlng-Honie  returui 167.887.000    172,030.000   167,133.000    196,037,060 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  26 : 

Gold— With  the  Paris  cheque  up  to  25  16i«  firm  the  Freaoh  demand 
has  practically  ceased  and  the  Bank  of  England  has  been  able  to 
Beoare  all  arrivals.  The  total  received  by  the  Bank  amounts  to 
ja'248,500,  of  which  £82,000  Is  In  bars  and  £100,000  is  from  JEgypt. 
£230,000  has  been  withdrawn  for  South  America.  Arrivals— Aus- 
tralia. £69.000;  Straits.  £15,000;  Cape  Town,  £36,000;  West  Indies, 
£26,0C0.  Total.  £146.000.  Shipments— Bombay,  £60,750;  Madras, 
£5.000;  Calcutta,  £10,000.    Total,  £75.750. 

Silver— India  has  been  the  only  important  buyer  during  the  week, 
and  In  spite  of  a  small  setback  there,  doe  to  easier  rates  being:  (quoted 
for  the  mid-March  settlement,  we  have  since  hardened  to  22oi6d.,  the 
buying  being  no  doubt  stimulated  b.v  the  steady  reduction  in  the  Silver 
currency  reserves  in  India.  The  reserve  stands  to  day  at  a  little  over 
9  Crores.  We  ctuote  tonight  223i„d.  cAsh  and  22i^d.  forward,  closing 
steady  at  the  piioe,  with  America  holding  off.  The  Indian  price  la  Ks. 
fS^r.  Arrivals— New  York.  £150,000;  West  Indies,  £20,000.  Total, 
£L7O,0uO.  Shipments-Bombay,  £266,000;  Straits.  £40.9s3;  China, 
£5.000  ;  Madras,  £5,000  ;  Calcutta.  £10,00U.    Total,  £326.983. 

Mexican  Dollars- There  has  been  a  fair  demand  for  dollars  at  about 
03ad.  under  the  prloe  of  silver.    Shipments— Manila,  £29,000. 

The  following  shows  the  imports  of  oereal  produce  Into  tb© 

Onlted  Kingdom  during  the  twenty-five  weeks  of  the  season 

oompared  with  previous  seasons : 

IMPOBTB. 

190S-03.  1901-OZ.        1900-01.  1899-00. 

Imp'ts  of  wheat,  owt.38,531,384  80,198,900    32,968.400  27,937.100 

rfariey ,...16,989,180  14,550,000    12,794,000  9,053,200 

Oats 7,809,874  9.339.200    10.762,200  8,564,900 

Peas 1,021,744  1,020,300       1,390,930  1,609,500 

Beans 1,044,162  1.031,9CO           933,940  858,800 

Indian  corn 18,427,305  23,417.000    27,628,700  29.945,800 

rionr 9.441,244  10,951,900    10,665,300  10,319,»00 

Supplies  available  for  oonsumptlon  (exclusive  of  stocks  OB 
September  1):' 

1902-03.        1901-02.  1900-01.         1899-00. 

Wheatlmported.owt. 38,531,334   30,198.900  32  968,400  27.937,100 

Imports  of  flour 9,441,244    10,951,900  10,665,300  10,319,300 

Salesof  home-grown.  12,959,373    15.513.840  13,093,364  16,678,717 


Total 60,931,951    56,661,640 

The  following  shows  the  quantities 
oiaize  afloat  to  the  United  Kingdom: 
Thiiweelc.       LattwteK. 

Wheat ars... 2,500,000        2,320,000 

Flonr.eanalto  qrs...    205.ooo         220,000 
icalie ars...   806,000        530,000 


66,727,064    54,835,117 

of  wheat,  flour  and 


1901. 
3,665,000 
265,000 
340.000 


1900. 
3,410,000 
320,000 
540,000 
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BnclUh  Flnmnelal  HarK*t»-P«r  GabJs 


LonDon. 


Silver,  per  oiinoe d. 

OohboIb.,  new.8%  p.  ots. 
For  Aoooant 


Sai. 


Fr'ohrontosdn  Paris)  Ir. 

An&oonda  Mining 

▲tob.Xop.  <b  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Oanadlaii  Paolflo 

Cfbeeapeake  ib  Ohio 

Ohloa.  Great  Western.. 
Ohio.  Mil.  &  8t.  Paul... 
Den.  ARlo  6r.,oom.... 

Do         do  Preferred. 
Krle,  oonuDon .......... 

iBt  preferred... 

Sd  preferred 

IlllnolB  Central 

LonlsTllle  &  Nashville.. 

Mexican  Central 

Mo.  K(ui.  <b Tex., com.. 

Preferred 

National  BR.  of  Max... 

Preferred 

IT.  Y.  Cenri  A  Hndeon.. 
W.  Y.  Ontario  &  West'D 

Horfolk  &  Western 

Do         do       pref. 

Pennsylvania 

•Phlla.  *Bead 

•Phlla.  A  Kead.,l8t  pre^. 
•Phlla.  <fe  Head..  2d  pref. 

Sonthern  Paolflo 

Boath'n  Railway,  oom.. 

Preferred... 

Union  Paolflo 

Preferred 

O.  S.  Steel  Corp.,  com.. 

Do         do        pref.. 
Wabash ..^ 

Do      preferred 

Do      l)eb.  "B" 


Hon. 


£288 

227^ 

91ifl 

9iai« 

81>h 

91S8 

00-27»« 

100-20 

6 

« 

8488 

82% 

lCOi« 

100 

S6>4 

94B8 

95 

941a 

132  k 

1301a 

48 

47 

24^ 

241a 

IVfiia 

172ifl 

38% 

38>s 

HdH 

88i< 

3614 

84% 

68% 

67 

551a 

54 

144 

142 

123 

121 

27\ 

271a 

27 

25% 

69 1« 

581a 

ISifl 

18i« 

86 

351a 

147 

1441a 

itlH 

301a 

73% 

7288 

94 

98 

74ifl 

731a 

30i« 

2914 

43 14 

43 

871a 

36I3 

Bl 

60% 

331a 

S2I4 

96 

96 

9r>3B 

92% 

93 

93 

38 

37ie 

89i« 

8814 

291a 

29 

61 

4914 

80 

18^ 

'  Price  per  share. 


BtuifU  at— 


©jommcvciul  and  BXi5ccHaucoxts|XjciDs 

1>I  VIUBN  DS. 


Nam*  »}  Company. 


Railroads  (Steam). 

Ashland  Coal  <£>  Iron  (guar.) 

Ohio.  &  East.  Illinois,  pref.  (quar.) 

Ohio.  Mllwankee<&  St.  Paul,  com 

do  do  rto  pref 

Ft.  W.  <fe  Den.  City,  pref.,  stpa.  stock.. 

Mobile  &  Ohio 

Pitts.,  Bessemer  <fe  Lake  Erie,  com 

Pitts.,  Youngs.  &  AsUtabnltt,  com 

do  do  do  pref 

Portland  &  Biimford  Falls  (quar.) 

St.  Louis  &  ban  Fran.,  2d  pref.  (quar.) 

Southern,  pref 

Mtreet  Kallwayn. 
Houghton  (Mich.)  Co.  St.  By. pf.'  , 

EooUester  (N.  Y.)  By.,  pref.  iquar.)  . 
Bayanuah  Electric  Co.,  pref 
Seattle  Electric  Co ,  prel  . 
Unit.  Trac.  &  Elec,  Providence  (qu"j."." 
_,,.^  .     TruBt  Companies. 

Fifth  Avenue  (fjn.ar.) 

WllUaiusbnrt;.  Brooklyn  (qnar.jlllir"! 

RllioeUaneoaa. 
American  Agrlcul.  Chemical,  pref 

American  Bunk  Note,  (quar.) 

American  Beet  SuKar.  pref.  (qnar.) 
Amoncau  Irou  <fc  steel,  pref.  uiuar.). 
American  Shipbuilding,  i)ref.  (quar.) 
American  Type  Founders,  coin,  (quar.) 

r,»,.''"     »,  ?"  ^^  Pr«'-  (unar.) 

ChlcaRo  Telephone  (qnar.) 

Crucible  Steel,  pref.  (quar.) 

Blstilllnn  Co.  ol  America,  prel.  (qnar.) 
Dominion  (^oal  com.  (quar.).  ... 

Dominion  Irou  &  Steel,  pref '.'.'. 

Kl(>o.  Storage  Battery,  com.  &  pf.VQu.) 
General  Electric,  com.  (quar.) 

Hall  Signal,  com.  (quar) 

do  pref.  (annual) W 

Hocker-.Tones-Jewell  Mill.,  pref 
Kentucky  Dlst.  &  Warehouse,  pf.  (au.) 

P.  Lorlllard.  preJ.  (quar.) .„. 

Mergenthaler  Linotype  (quar.). .  . 

New  Haven  Iron  <fe  steel 

N.  Y.  &  East  Klvor  Ferry  (quar.) '.' 

Otis  Elev.ator,  com 

do  pref  (qnar.) '.'.'.'. 

Eallway  Equipment  Corp.  (monthly).. 

Eoyal  Baking  Powder,  pref.  (tiuar.) 

Safety  Car  Heat.  <£>  J.,iglitlng  (guar.).. 
„     ?o  do  rto         (extra)... 

St.  Joseph  Stock  Yards  (quar.) 

Bloss-Shelllem  Steel  <fe  Iron,  pref.  (qu.) 
Standard  Dist.  A  Distrlb.,  pref.  (qnar.) 

TJulon  Bag  <fc  Paper.  pieJ.  iquar.) 

Union  Ferry  (quar.) 

Union  Switch  <fc  Signal,  com."(qua"r')!I 
do  do  do       pref.  (quar.).. 

United  Qas  improvement  (quar.) 

United  Shoe  Machinery,  oom.  (quar.).. 
„     ilo  do  pref.  (quar.)  ... 

U.  8.  Realty  &  Construe,  pref.  (quar.) 
Va.-Carollna  Chemical,  pref  (quar.)... 

western  Union  Telegraph  (ouar.) 

westinghouse  Air-Brako  (qiinr.)  

do  do  do       (extra) 

westinghouse  Elec.  Mfg.,  pref.  (quar.) 
wegtlnghouHe  Machine  (c]uar.) 


Per 
Otnt 


1 

lia 

8V1 

3  Hi 
4 

m 
119 

3V> 
31a 

1»2 

1 
213 

3 

1"^ 

8 

3 

l"* 


Wlun 
PayalU 


2 

3 
SOo 

\^ 

1»4 
1 


Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Mar 
Mar 
Mar 
Apr 

Apr 
Apr 
Apr 
Apr 
Apr 


Mar  31 
Apr      1 


Book*  Oloted. 
(Days  IneUuiv*.) 


Apr 

Mar 
Apr 
Apr 
.\pr 
Apr 
ISj  Apr 


2»a 
1»4 
1 
2 

SH) 
!•« 
2 

IH. 
6 
4 
1 
2 

2>a 
25  c. 
IH. 
2 

l>a 
lia 
IHi 
2 
1 

1^ 
l'« 
1 
l'< 


.Mar 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Mar 
Mar 
Mar 
Apr 
Apr 
Mar 
Mar 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
"iJApr 
l>a  Apr 
2>«;Apr 
a  Apr 
2  I  Apr 
l>a|Apr 
li»  Apr 
2  jVpr 
mlApr 
2>3  Apr 
SVilApr 
1^4  Apr 
2ii!  Apr 


Marl? 

Mar  19 

Holders 

Holders 

Holders 

Mar  21 

Holders 

Maris 

Maris 

Mar  10 


to       Mar  20 
to       Mar  22 

ofjrec.  Mar  25* 
of  reo.  Mar  25' 
of  reo.  Mar  18 


to 
of  rec. 
to 
to 
to 


Mar  31 

Mar  14 
Mar  24 
Mar  1^4 
Mar  16 


Mar  26       to       Apr  12 


Holders  of  reo.  Mar  20 


Mar  18       to       Apr    1 

Holders  of  reo.  Mar  30 
Holders  of  reo.  Mar  Itj 


Mar  17 
Mar  15 
Holders 
Holders 
Apr    6 
Holders 
Holders 
Mar  20 
Mar  19 
Apr     3 
Mar  21 
Mar  21 
Mar  27 


Transfer  books  do  not  close. 


1 
31 

1 

1 
16 
16 
15 
31 
oO 
15 

1 

1 

1 
16 

1  Mar  38 

1  Mar  28 
27, Star  22 
15;Apr     3 

I  Mar  22 
31  Mar  15 
25' Holders 
16  Jfar    3 
16  Holders 
15  Holders 

16; 

31  Holders 

I I  Mar  19 
1  Mar  1» 

31  Mar  26 
1  Mar  'i2 

16Apr  3 
1  [Mar  18 
1  Mar  21 

10  Apr     1 

10  Apr     1 

15  Holders 

16  Mar  22 
15  AIiir22 

1  Mar  23 
15  Apr  1 
16iMar21 
lOiAiir  1 
lOlApr     I 

1  Mar  19 
lO'Apr     1 


to       Mar  81 

to  Mar  31 
of  reo.  Mar  17 
of  reo.  Mar  24 

to  Apr  16 
of  rec.  Apr  10 
of  rec.  Apr  10 

to       Mar  31 


to 
to 
to 
to 
to 


Mar  SO 
Apr  15 
Apr  1 
Apr  1 
Mar  81 


to 
to 
to 
to 
to 
to 


Apr  1 
Apr  1 
Mar  27 
Apr  15 
MarSl 
Mar  .SI 


of  rec.  Mar  14 

to       MarlG 

of  reo.  Mar  3 1 

of  rec.  Mar  31 


of  reo. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  reo, 

to 

to 

to 

to 

to 

to 

to 

to 

to 


Marie- 
Mar:?! 
Mar  31 
Mar  31 
Apr  1 
Apr  15 
Apr  14 
Apr  1 
Apr  10 
Apr  10 

.  Mar  31 
Mar  29 
Mar  29 
Apr  I 
Apr  15 
Slar31 
Apr  10 
Apr  10 
Apr  1 
Apr  10 


tfreadstuilB   FlfnreB    Brongrbt   rrom    Pagre   609.— T&e 

itatementa  below  are  prepared  by  ns  from  figures  oolleoted 
oy  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  7, 
md  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


ikUago 

lillwatikee. 

9«latk  

manaapolli, 

rolado 

atuolt 

llaTaland . . . 
St. Loola  .... 

Peoria 

CSBiai  Oitr 

T0t.Wk.lB03 

lame  wk.  03 
lama  wk.'Oi 
Simee  Au«.  1 . 

ia02-03 

ltOl-02 

1000-01... 


Flour. 


Ul,78< 

58.000 

0.200 


5,500 
16,718 
48.196 
26,800 


WTuaU 


267,780 
834,888 
850,101 

18,007,752 
18,416.570 
12.220  38M 


BtuKWlbt 

800,050 

116.160 

408,161 

1,819.630 

79,000 

80,e05i 

13J23fcl 

sis.ieoi 
o,eoo| 

118,8001 


Com. 

ButKKUit 

1,978,?00 

148,200 


50,130 
*3?,000 
131,156 
276,070 
816,065, 
21B.2O0J 
237.600: 


OaU. 


Barley. 


Bve. 


Bii»k.32lba 

l,e22,3&0 

170.300 1 

107,281 

38i,4£0 

67.800 

78,885; 

128,865 

569.6501 

145.400 

136,000' 


Bu«V48Um>Bu.S6  Ibi. 


34530(^ 
66,986 
60,220 


87,000 

64,7001 


52,450 
18,400 
10,283 
84,700 
8,000 


61.000 
6,700 


2.803,698; 
2,976.287 
4,017,704 


1-7. 


4,298,121 
2,163.120 

6,081,908 


3,320,731 1 
1.852,009 
3,:27,016 


200.818.371  89.148,1101126,666,180 
184,108,459!  87,465.0811  98,707.022 
165.S81  407U4.053.72811B,'57.113 


1,0;6,88»  178,083 
850,4071  84,613 
440,465      106,949 

44.005,082  7.761,248 
86,708.149  4,803,368 
85,060.025   8.717.661 


The  receipts  of  Qoar  and  grain  at  the  seaboard  ^urts  tor 
the  week  ended  March  7, 1908,  follow: 


#ieur, 
hbit. 

172  002 
42,017 

10..H78 


CM(49t(«t— 

IftwTork. 

Boston 

Montreal.., 

PiUadalpaia., 87.9^7 

Baltimor* 60,924 

Alehmond 1,416 

Atw  Ori«an».„ 14,264 

^•wport  New* 42.t!8 1 

Worfolk 1.671 

"^alTtfton 

Portland,  Ma 18.488 

aiobUe 1.250 

9t.Jotan.N.B> 2.6to 


8ie,46n 

7,4»3 

1,040 
10,4  >0 
40  046 

i!e,oee 
loa.ooo 

83,738 

268,(5bd 
141,»3b 


64.478 


Otrn, 

702,000 

388,i8"» 

1.600 

321,778 

1,0  J  4, 088 

82.882 

083,678 

209.990 

141,014 

188,700 

■■"606 


Total  week.. 
Vfaek  1903 


420,711 
286  629 


888.069 
845,001 


3,030.157 
3i7,144 


Oatf. 
kdth. 

A<-3  000 
102,587 
2:1.885 
87,798 
46,012 
68.758 
188,613 


83,218 
4,t00 


1,025.360 
4U,603 


£«ri«» 

Bt«, 

^«(il. 

kHik 

24,200 

10,800 

4,035 

4,171 

<  *  • 

ll.'riOO 

827 

3,000 

17.160 

1,678 

47.509 
189,874 


3?.858 
33,155 


Total  receipts  at  ports  from  Jan.  1  to  March  7  compare  as 
follows  for  font  years: 

Butiwt  of—  1008.  1008.  1901.  1000. 

rionr. bbla.    3.788,085  8,682,988  3,828,310  8,668.060 

11,049,475 
33,478.877 
11,0^8,714 
2,625,037 
833.088 


Wheat btub. 

Oorn " 

Oati ' 

Barley •• 

Sye. " 


15,256,503 

80,815,282 

8,e01,043 

1,1B7,U84 

895,697 


13.638.788 

4,203,099 

7,048.916 

076.60S 

200.715 


10.842076 

41,981.613 

12,325,615 

1,298. 6*3 

487.593 


TotaUraln "       64,784,714         26.039.112         75,376,330         68,il0.115 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  March  7, 1903,  are  shown  in  the  annexed  statement: 


Wh*at,  Oom,  Hour, 

Export*  from— bu*)t.  hut.i.  bbi*. 

New  York 415,848  563,«83  B2,8S3 

Boiton 248.686  111.401  15.751 

rortiand.  Ma.   141,888  ....  13,483 

PklladelphlB 219,219  I0,8.s5 

Baltimore 088,684  103,746 

WawOrleani..   803,000  1,228,240  16,461 

.Norfolk Itl.ftl4  1,671 

Newo-rtNawi      28,7.16  200,090  42.834 

aaiTeaton.....   160,000  bbb.ouo  is,5f!5 

Mobile. eou  1.850 

at.Jobn.N.B.     04,478      8,606 


0»tl, 
2>ui>i. 
80,880 

"83,818 

■ "  ■  edo 

60 


4,000 


kUih. 


bu$h. 
3.238 


.sarin 

hu$k. 

64,064 


8,407 


Total  week . 
daaietlme'03 


,1,249.987  8,090,190     323,458 
.1.167,331      243.085      215.777 


168,118      11,725 

17.555        06,922      23,178 


66.661 
8,673 

The  destination  of  these  exports  for  the  week  and  ilnoe 
1,  1902,  Is  as  below: 

Wheat. . 

TFMk     SitiM  Julv 
Mch.  7,      1,  1902. 


-Flour.- 


Jnly 

M»port$  for  Wtek  Since  Julv 

«»«</(  and  a4nc«  ilch.  7.  1, 1908. 

July  1  to—  bbu.  bbls.  bu»k.  bush. 

dniMo  Kingdom  204.493  6.995,748  038.365  60,808.731 

Jontlnent. 86.691  l.ue4,198  800,703  87,103,128 

S.  *  0.  America.  23,<>27  669.)i66          8,357 

W^ait  Indlea 80.186  8tl5.6S6          250 

■r.N.Am.Colo'l  1,10^  141,008          1,000 

Itker  oonntrlei  80,929  697,9S0  1,919  1,468.773 


Week     Since  Jnlt 

Mch.  7. 

1,  1908. 

buih. 

butK 

1.176,173 

19,345,811 

8.460,790 

18.230.814 

360 

76.611 

8.756 

634.6S8 

816 

182,671 

47,805 

680,409 

Total 32.3,458  11.333,791 

Total  1001-08....    815,777  10.638,401 


1,219,937    80.580,837    3,090,100  88,057,008 
1.157,331  100.831  612        848,883  88  176.084 


The  visible  sapply  of  grain,  oomprlslng  the  stooki  In 
granary  at  the  principal  points  of  accumolation  at  lake  and 
•eaboard  ports,  March  7, 1908,  was  as  follows: 


tyh$mt,  vorn, 

imttrent—                  ktMk.  huth. 

«ewTork 1,770.000  613.000 

■OttOU... .^.       III.OOO  476, OOn 

fkiladalpbla 3i,JC0  550,000 

aaltlmore 241,00c  HiS.'JiK 

ffew  Orleani ^.     iiu.OOt  081. ooo 

^aireston  605,000  eO,000 

Montreal >..       37,000  38,000 

Toronto 27.000  

■nflalo l,eoi,ooo  

Do      afloat. 800.000  

coieao 1,078,000  1,520.000 

"etrolt 400.006  46.»'>' 

Jfeleago 7,2eb,ooa  3,776.ooo 

Do       afloat 878.000  170,000 

Hllwankee 787.oco  7fl,000 

ruWui'mAPUArthnr  8,940,000  .. 

Qalntb 5.»iw,ooo  2,(K)0 

MlxkaeapoIU 16,05U,000  98,000 

9t.  LottU »  ».26l.>0'  601.000 

Do       afloat 50,000  94,000 

KuuatCltT 8.O118.UOO  640,000 

Peoria 722000  S5j,ooo 

Indlanapolii 227,o(i<i  8ii,oof 

jnMlMlHlpptBlrer.       70,000  88,000          

Total  Mar.    7, 1003..  40.767,000  11,801.000       7.008,000 


U«(f, 

kui;^. 

28l.onp 

4,000 
116,010 
llS.OOu 


118.000 
1,000 
8,UVU 

412  00.* 
16.000 

688.000 
1.060,000 
^  918.tiUU 

l,872!obb 

1,854,000 

115.000 

m'.oob 

88S.000 
85,001' 


svt, 

bufk- 
10.090 


70,000 


8,000 
"0.006 

'io'o'io 

71.000 

408,000 

3i,'od6 

78.000 

115.0t>0 

33.000 


76.000 
2.000 


Barlit 

ku4h. 

07,000 


80,000 

iii'o^.^ooi) 


83.000 
1,000 

819.000 

602,000 

52-1,000 

7,000 


021,000      1,774.000 


Auction  Sales- 

Stocks. 
50  Conaol.  Fruit  Jar  Oo....$76  lot 
1,380  Dr.  Robert  Hunter  ) 

Asaoclatloii,  pruf...  (  *n  ,_» 
1,368  Or.  Robert  Hunter  f  *'-^  '*'' 

Association,  oom...  J 
100  Hampton  Lumber  Oo.  ..$9  lot 
105  Courtlandt  Uuruber  Oo..!^7  lot 
87  Brown  Journal  Lubrija 

tor  Co  $95  lot 

8  Merobanta'  Nat.  Bank...  178 

68  Title  Ins.  Co.  of  N   Y...  155 

10  Commero'l  Tr.  Co.of  N.  J.376 

5  First  Nat.  Bank  of  N.  Y..760 

10  Central  Realty  Bond  & 

Trustee 60O 


By  Messrs.  Adrian  H.  Muller  &  idon  : 
I  Sloeki. 

Bights  on  10  all.  Nat.  Park 

Bankof  N.  Y 95 

20  Coloulal  Trustee 400 

5  Bowery  Bank -408 

10  B  way  Safe  Deu.  Ce 52'« 

100  Aiiier.  Soda  Fount,  Co., 

2a  pref 17\ 

51  Fidelity  Tr.  Co.  of  New- 
ark  870-990 

300  East  River  Nat,  Baak...l60 
."SO  look  ABernh'r  Co.  com.  60 
35  Cent.  Nat.  Bank  . .  179ia-180 

5  -«ermanAmer.  Bank 166i« 

50  Western   Nat,    Bank   of 
the  U.  a 390 
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New  York  Cily  Clcariu:?  House  Bank?.-  Statement  of 
condition  for  the  Veek  ending  March  7,  based  on  average  of 
dail}'  results.      jie  omit  two  ciphers  (00)  in  all  cases. 


BAis'KS. 

Capital. 

Surplus. 

Zoans. 

Upecie. 

Zegals. 

1  Deposits 

s've. 

c^ 

$ 

* 

$ 

$ 

$ 

I'.C. 

Bk.  of  X.  Y. 

2,(!)00,0 

2,362,0 

17,136,0 

2,076,0 

1,294,0 

15.552,0 

25-5 

Manliat.  Co. 

2,050,0 

2,200,0 

20,771,0 

4,285,0 

2,046,0 

23.855,0 

26-5 

MercUauts' 

2,000,0 

1,246,4 

12,788,5 

2,562,8 

1,144,3 

14,474,2 

2;v6 

Meeliauics'. 

2,000,0 

2,619,9 

13,721,0 

2.140,0 

1,356,0 

13,923,0 

25-1 

America.... 

1,5011,0 

3,417,8 

20,571,8 

3,228,4 

2,352,0 

22,705,4 

24-6 

Bhocnix  ... 

1.0110,0 

294,7 

4,889,0 

826,0 

320,0 

4,701,0 

24-3 

City 

25,000,0 

16.172,9 

131,174,3 

24,742,2 

4,158,1 

114,lb5,7 

20-3 

Chemical  .. 

300,0 

7,392,9 

24,654,6 

4,09.5,4 

2,228,2 

23,935,5 

26-4 

JiercU.  Es  . 

000,0 

305,7 

5,267,2 

781,0 

632,1 

6,523,6 

23-7 

GaUatm.... 

1,000,0 

2,155,4 

8,036,4 

815,0 

670,1 

5,607,4 

'-■4-7 

But.  <fc  Drov 

300,0 

94,0 

2,557,3 

787,0 

57,5 

3,420,9 

24-6 

Mecli.&Tia. 

700,0 

346,7 

3,829,0 

396,0 

310,0 

3,701,0 

19-0 

Greeuwicli. 

500,0 

521,7 

2,031,7 

208,8 

165,6 

1,405,6 

26-6 

lieath.Mfra. 

600,0 

518,2 

6,660,7 

1,339,8 

185,6 

5,900,4 

2u-8 

7th  Nat.... 

2,500,0 

193,1 

6,874,1 

1,408,5 

207,6 

6.378,8 

20-3 

Amer.Exch. 

5,000,0 

3,770,0 

29,295,0 

3,541,0 

1.814,0 

22,074,0 

24-2 

Commerce.. 

10,000,0 

7,968,8 

73,478,1 

10,405,2 

4,408,9 

60,407,5 

24-5 

Broadway  . 

1,000,-0 

1,892,4 

6,998,0 

1,185,5 

168,9 

5,971,4 

22-6 

Mercantile 

1,000,0 

1,520,9 

12,990,9 

2,198,7 

1,196,1 

13,403,2 

26-3 

Pacilic 

422,7 

566,7 

3,055,8 

390,8 

321,2 

3,658,3 

19-4 

Chatham... 

450,0 

1,043,6 

5,720,4 

706,7 

739,3 

5,602,3 

25 -V 

People's  ... 

200,0 

384,5 

2,098,9 

259,3 

463,6 

2,565,5 

28-1 

N.  America 

2,000,0 

2,014,1 

16,939,4 

1,407,6 

1,359,5 

13,267,0 

20-8 

Hanover  ... 

3,000,0 

6,115,4 

49,267,9 

8,826,5 

6,058,9 

57,961,7 

26-6 

Irving 

1,000,0 

1,013,0 

5,814,0 

711,8 

486,5 

4,898,0 

24-4 

Citizens'    .. 

1,550,0 

020,1 

6,087,5 

1,285,6 

343,9 

6,696,2 

24-3 

Nassau  

500,0 

310,5 

2,794,2 

38u,6 

200.4 

8,181,5 

20-1 

Mar.<fc  Fult. 

900,0 

1,026,6 

6,920,8 

1,081,7 

654,5 

7,211,5 

240 

Bhoe  cfeLthr. 

1,000,0 

323,9 

5,668,9 

1,511,7 

130,2 

6,653,9 

24-6 

Corn  Exch  . 

2,000,0 

3,200,2 

24,967,0 

4,520,0 

2,936,0 

29,372.0 

26-4 

Oriental  ... 

600,0 

820,9 

2,188,0 

204,9 

355,6 

1,939,0 

28-8 

Imp.  &  Trad 
Pa&  

1,500,0 

6,405,2 

23,4S0,0 

3,865,0 

1,254,0 

20,860,0 

24-5 

2,000,0 

4,622,4 

56,297,0 

13,926.0 

4,007,0 

67,437,0 

26-6 

East  River 

250,0 

148,5 

1,213,9 

128,3 

192,3 

1.310.8 

24-4 

rourth   

3,000,0 

2,840,7 

20,276,4 

3,466,5 

2,444,6 

22,711,4 

260 

Central 

1,000,0 

592,2 

9,431.0 

2,260,0 

887,0 

11,603,0 

27 -1 

Second   

300,0 

1,245,6 

9,654,0 

1,314,0 

1,363,0 

10,487,0 

26-6 

First    

10,000,0 

12,863,6 

81,782,9 

14,777,0 

1,773,8 

70,116,7 

23-6 

N.Y.Nt.Es. 

500,0 

880,3 

5,838,5 

1,091,2 

464,7 

6,055,3 

256 

Bowery    ... 

250,0 

772,3 

2,580,0 

335,0 

253,0 

2,960,0 

19-8 

N.Y.  Co... 

200,0 

626,1 

3,962,8 

819,5 

409,8 

4,871,4 

25-2 

German  Am 

750,0 

466,4 

3,565,6 

606,9 

239,3 

3,486,6 

24-2 

Chase 

1,000,0 

3,522,6 

39,597,6 

10,164,5 

1,818,8 

46,947,4 

26  5 

Fiftli  Ave.. 

100,0 

1,621,9 

9,262,3 

2,416,7 

163,5 

10,170,0 

26-3 

German  Ex. 

200,0 

641,6 

2,550,5 

185,0 

866,0 

3,368,2 

31-2 

Germania .. 

200,0 

843,5 

3,107,5 

416,7 

610,9 

4,909,7 

20-9 

Lincoln 

300,0 

1,256,8 

10,027,1 

205,7 

2,372,9 

10.873,8 

23-7 

Garfield.... 

1,000,0 

1,242,6 

7,406,6 

1,516,2 

303,7 

7,442,6 

24-4 

Filth    

250,0 

360,1 

2,394,9 

462,1 

160,7 

2,600,0 

23-9 

Bk.  ofJIet.. 

1,000,0 

1,344,1 

8,083.6 

1,44»,2 

753,9 

9.188,9 

23-9 

West  Side.. 

200,0 

496,8 

3,135,0 

529,0 

311,0 

3,497,0 

24-0 

Seaboard  .. 

500,0 

1,247,0 

13,678,0 

2,818,0 

1,587,0 

16,336,0 

26-9 

IstX.Eklyn 

300,0 

565,2 

4,240,0 

474,0 

665,0 

4,893,0 

25-9 

Liberty 

1,000,0 

1,846,9 

9,768,0 

1,638,2 

325,0 

8,220,8 

23-8 

N.Y.Pr.Ex 

1,000,0 

490,5 

4,420,4 

702,9 

435,2 

4,377,2 

260 

Ne-w  Amst. 

500,0 

560,1 

6,942,5 

1,013,9 

778,8 

7,594,9 

23-5 

Astor  

350,0 

490,7 

4,701,0 

774,0 

205,0 

4,600,0 

21-2 

"Western 

10,000,0 

2,747,7 

57,948,8 

12,386,6 

2,837,9 

60,028,5 

26-3 

Total ... 

110,322,7 

122,764,4 

939,593,3 

168,658,6 

66,168,3 

t9366397 

25-0 

t  Total  United  States  deposits  included  $40,212,600. 

Reports  ot  Non  Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
■week  ending  March  7,  based  on  average  of  the  daily  results. 

We  07nit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
OOs  omitted. 

Capi- 
tal. 

.9?/  r- 

Zpg.  T. 
&Bank 

Net 
Deposits 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

2totes. 

Agent. 

Bks.&c 

N.  Y.  City. 

Boroughs  o/ 

Man&Br'nx 

9 

s 

!« 

a 

$ 

$ 

$ 

a 

Colonial.... 

100,0 

189,1 

2,261,1 

55,3 

195,5 

236,2 

150,0 

2,620,0 

Columbia  .. 

300,0 

257,4 

3,015,0 

146,0 

106,0 

218,0 

3,0 

3,069,0 

14th  Street. 

100,0 

90,4 

1,798,8 

00,1 

68,3 

215,1 

2,017,6 

Gansevoort. 

200,0 

54,4 

1,618,8 

89,7 

98,3 

144,8 

33,2 

1,672,2 

Hamilton  .. 

200,0 

114,1 

1,973,6 

116,8 

97,8 

155,3 

5,0 

2,109,4 

Mt.  Morris 

250,0 

94,8 

2,468,7 

146,2 

81,8 

274,4 

63,7 

3,083,5 

Mutual  

200,0 

184,5 

2,22.S,7 

23,6 

109,1 

151,6 

2,254,0 

19th  Ward . 

200,0 

179,9 

1,456,2 

28,3 

145.6 

552,3 

7.7 

1,963,1 

Plaza 

100,0 

231,9 

3,190,0 

210,0 

198.0 

135,0 

3,330,0 
1,079,0 

Eiverside  .. 

100,0 

107,9 

1,031,7 

14,3 

94,8 

71,1 

30,0 

State    

100,0 

418,3 

5,719,0 

409,0 

204,0 

14  3,0 

027,0 

6,711,0 

12th  Ward . 

200,0 

88,2 

1,406,0 

37,0 

154,0 

136,0 

1,800,0 

23d  Ward.. 

100,0 

87,4 

1,364,3 

39,3 

109,9 

100,5 

28,4 

1,541,8 

YorkviUe  .. 

100,0 

269,4 

1,669,0 

50,8 

148,0 

163,2 

1,8 

1,762,1 

yidebty .... 
Varick    .... 

200,0 

107,5 

630,9 

10,3 

37,2 

61,4 

601,7 

100,0 

66,3 

806,0 

4,5 

56,3 

100,2 

6,6 

832,0 

Jefferson  .. 

400,0 

207,8 

1,770,8 

8,4 

70,6 

109,6 

0,3 

l,3i;9,9 

Centui-y  ... 

100,0 

63,0 

294,9 

6.2 

13,3 

31,3 

...... 

207,4 

Wash.  Hgts 

100,0 

108.5 

524,6 

9.9 

23,4 

61,0 

...... 

415,0 

TJnited  Nat. 

1,000,0 

213,7 

2,191,4 

241,7 

59,0 

61,3 

1.379,5 

Borough  oj 

Brooklyn. 

Broadway  . 

100,0 

210,4 

1,732,0 

19,7 

108.4 

249,9 

1,865,7 

Brooklyn  .. 

800,0 

170,6 

1,527,5 

102,9 

64.3 

118,8 

86,4 

1,601,0 

8th  Ward... 

100,0 

18,1 

312,0 

6,0 

34,2 

47,0 

42,9 

398.0 

Mfrs.'Nat.. 

252,0 

498,5 

3,005,8 
f,916,7 

449,5 

89,7 

498.2 

3,645,9 

Mechanics' 

500,0 

383,5 

162,6 

269,7 

281,7 

26,0 

6,267,4 

Merchants'. 

100,0 

40,7 

759,2 

8,3 

67,9 

171,8 

9,3 

930,7 

Nassau  Nat 

300,0 

622,8 

8,947,0 

170,0 

286,0 

589,0 

20.0 

4,305,0 

Nat.  City  .. 

800,0 

66S,5 

2,882,0 

120,0 

243,0 

408,0 

66.0 

3,150,0 

North  Side. 

100,0 

158,8 

977,3 

12,3 

61,2 

45,2 

107.0 

965,5 

Peoples 

100,0 

150,6 

1,317,8 

30,6 

103,6 

91,4 

5'2.9 

1,433,3 

17th  Ward  . 

100,0 

79,8 

560.1 

8,9 

43,7 

80,4 

76,0 

607,1 

SpraffueNat 
26th  Ward  . 

200,0 

258,3 

1,072,6 

93,6 

10,5 

161,9 

38,0 

962,7 

100,0 

62,3 

636,2 

11,9 

81,2 

73,1 

6,8 

659,0 

tjnlon. 

200,0 

121,0 

1,186,8 

39,3 

78,7 

63,7 

144,4 

1,203,5 

■Wallabout  . 

100,0 

68,2 

755,8 

35,2 

27,6 

67,0 

42,9 

760,3 

Borough  of 

Biehmond. 

Bk.  of  St.  Is. 

25,0 

75,4 

549,3 

20,1 

15.0 

89,7 

15,1 

607.3 

l8tNat.,S.I. 

100,0 

99,7 

712,8 

83,6 

10,0 

149,4 

710,5 

Other  Cities. 

lstNt.,J.  C. 

Hudson  Co. 

Nat.,  J.  C. 

400,0 

1,023,3 

4,743,1 

261,7 

264,2 

1,517,0 

476,1 

6,574,4 

250,0 

632,6 

2,131,5 

69,9 

61.6 

174,3 

76,8 

1,757,9 

2dNat.,J.C. 

250,0 

305,5 

1,13,3,9 

70,1 

15,1 

171,7 

10,2 

972,8 

8dNat.,J.C. 

200,0 

268,7 

1,173,3 

34,6 

69.2 

292,1 

17,8 

1,352,6 

l8tNt.,Hob 

110,0 

508,8 

2,603,2 

122,3 

'-'3,7 

142,1 

14.0 

2;35'2;8 

2dNat.,Hob 

125,0 

137,2 

1,005,6 

43,6 

39,0 

56,6 

24,7 

1,083,8 

Tot.  Mar  7 

8,462,0 

9,587,8 

77,121,0 

3,612,0 

4,138,3 

8,651,3 

2,285,4 

82,975,4 

Tot.  Feb  28 

8,612,0 

9,730,6 

77.462.4 

3.671,3 

4.353,5 

8.090,4 

3.843,1 

8.'>,01M 

Tot.  Feb  21 

8,612,0 

9,730,6 

77,262,9 

3,651,9 

4,321,7 

8,124,8 

3,506,8 

83,816,1 

New  \ork  City,  Boston  an<l  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  PhiladelpLia.  The  ISew 
York  ligm-es  do  not  inchide  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  Y. 

Feb  14 
Feb  21 
Peb28 
Mar  7 
Bos. 
Feb  21 
Feb  28 
Mar  7 
Phila. 
FebJl 
Feb  28 
Mar  7 


Capital  <k 
Surplus. 


230,291,9 
■-'31,694,7 
231,694,7 
233,087,1 

52,322,0 
5'2,322,0 
52,322,0 

44,764,0 
44,764,0 
44,764,0 


Zoans. 


936,233,4 

950,208,7 
950,156,3 
939,593,3 

189,715,0 
187,230,0 
186,213,0 

184,801,0 
184,988,0 
186,724,0 


Spec  ie. 


181,803,4 

180,772,0 
176, /OO, 4 
168,658,6 

14,353,0 
15,393,0 
15,181,0 


Zegals. 


71,803,8 
69,074,5 
68,303,1 
66,168,3 

6,629,0 
5,353,0 
5,213,0 


65,860,0 
55,195,0 
53.637,0 


JJe- 
posits. \ 


I 
952,ol0,l 
96.3,219,3 
950,206,4 
936,639,7 

206,278,0 
200,516,0 
200,463,0 

218,564,0 
217,199,0 
216,024,0 


Circu- 
lation. 


43,736,9 
43.101,8 
43,279,1 
42,919,5 

6,402,0 
6,427,0 
6,427,0 

9,368.0 
9,335,0 
9,344,0 


Clearings. 


$ 
,240,315,9 
,333,724,0 
,116,623,7 
,567,150,7 

143,728,0 
110,800,4 
135,037,2 

110,441,5 
102,653,2 
116,823,8 


t  Including  tor  Boston  and  Philadelphia  the  item  "  due  to  other  banks," 
and  also  Government  deijosits.  For  Boston  these  Government  deposits 
amounted  on  March  7  to  $6,302,000  ;  on  Feb.  28  to  $6,113,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  Y^ork  for  the  week  ending  for  dry  goods 
March  5  and  for  the  week  ending  for  general  merchandise 
March  6  ;  also  totals  since  beginning  first  week  January. 

FOKEIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

$3,042,779 
8,141,401 

$2,948,884 
9,568,626 

$2,318,230 
10,526,195 

$2,575,616 

General  Merchandise 

7,475,660 

Total. 

$11,184,180 

$32,924,138 
86,427,337 

$1'2,517,510 

$27,919,813 
79,804.921 

$12,844,425 

$23,738,844 
80,884,506 

$10,050,676 

Since  Jan.  1, 
Dry  Goods 

$28,922,126 

General  Merchandise 

80,667,329 

Total  10  weeks 

$119,351,475 

$107,724,734 

$104,623,350 

$109,589,456 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  djy  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  9,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

$14,825,800 
87,895,704 

.$8,950,207 
79.682,846 

$13,649,397 
86,876,234 

$15,243,999 

Previously  reported.. 

95,575,329 

Total  10  weeks 

$102,721,504 

$89,633,053 

$100,525,631  $110,819,328 

Note. — ^As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequeutly  show  divergence  from  the  monthly 
totals,  also  compiled  by  tlie  Custom  House,  we  shall  from  time  to  tmie  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exi^orts  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  7 
and  since  Jan,  1, 1903,  and  for  the  coiTesponding  periods  la 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

IMPORTS. 

GoIiU 

Week.       \.-iince  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain  ..... 

$"29',i57 



$77il076 
761,655 

$193",Ou6 

35',96i 

311494 
5,878 

France 

$824,110 

Germany  ................ 

West  Indies . 

66,634 

Mexico 

23,928 

South  America 

141,931 

All  other  countries 

12,278 

Total  1903 

$29,157 

3,871,566 

17,18'J 

$776,295 
31,524 

*"4;587 

$1,532,725 

13,688,014 

8,324,899 

$7,137,060 
172,335 

"57;  02  7 



$266,333 

205,597 

42,190 

$i;629 
395 

$1,068,881 

Total  1902 

660,917 

Total  19U1 

604,164 

Silver. 
Great  Britain 

France 

Germany 

' 

West  Indies.... 

$8,290 
100,79* 

Mexico 

South  America 

10,948 

All  other  countries 

Total  1903 

$812,406 

25-2,631 

1,234,050 

$7,367,322 

7,626,617 

10.483.536 

$2,024 
19.366 
48.811 

$120,031 

Total  1902 

243.499 

Total  1901 

624.810 

Of  the  above  imports  for  the  week  in  1903,  813,174  were 
American  gold  coin  and  Jil,542  American  silver  coin.  Of  the 
exports  during  the  same  time  $27,150  were  American  gold 
coin  and  $250  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

gauMug  and  if  iiiawcial. 


I 


^p^^^^«^^*rt^».„^ 


Spencer     Trask     &     Co., 

BANKERS, 

27  ^k  29  PIXE  STREIiT,         ...       -         NEW  VOKK. 

Transact  a  general  bankings  business;  act  as  Fiscal 
Assents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companieSi  Execute 
commission  orders  and  deal  in 

INVESTMENT   SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Othce,  05  state  St.,  Albany. 

M  o  F F  AT  &  White, 

Members  'Sew  V.'ork  !>tock  Exclianse, 

1  NASSAU  STREET.  CORNER  WALL, 

Dealers  in  Investment  iHecurities. 

Tel.  5S2C-5821  Cortlandt.  TelcpUone  is  ock>«  11  ispecialty.: 


March  14,  1903.] 
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fSauIijers^  (^azttU. 


For  Dividends  see  page  j7s. 


WAL.L.  l^TKEKT,  KKIDAY.  :yiAR.  13,  IHU3.-A  f.  m. 

The  Honey  Market  and  Financial  Situation.— The  stock 
market  has  had  a  number  of  adverse  developments  to  con- 
tend again.st  tliis  week.  Last  Saturday's  bad  bank  state- 
ment, the  differences  which  have  developed  between  the 
pool  in  Soutliern  Pacific  stock  and  the  management  of  the 
company,  the  repetition  of  charges  against  the  Metropoli- 
tan 8treet  Railway  (which  President  Vreeland  has  denied 
as  erapbatically  as  before)  and  the  failure  of  a  small  mer- 
cantile house,  namely,  Dresser  &  Company,  have  all  com- 
bined to  cause  considerable  unsettlement  of  security  values. 
The  underlying  facts  of  the  situation,  however,  remain  as 
strong  as  before  and  afford  not  the  slightest  ground  for  un- 
easiness or  apprehension . 

In  particular  the  earnings  of  the  railroads  contirue  to 
show  noteworthy  improvement.  The  compilation  for  the 
month  of  February,  which  we  present  this  week  and  which 
comprises  somewhat  over  98,000  miles  of  road,  shows  an 
increase  of  6%  million  dollars  over  the  same  month  of  last 
year,  or  close  on  to  14  per  cent.  This  large  improvement 
in  revenues  is  important  as  evidence  that  the  gains  in 
receipts  are  likely  to  offset  the  increased  cost  of  operation 
occasioned  by  higher  wages  and  enhanced  prices  for  ma- 
terials and  supplies. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2)4  to  8  per  cent.  To-day's  rates  on  call  were  6  to  8 
per  cent.     No  business  was  reported  in  commercial  paper. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £180,008,  and  the  percent- 
age of  reserve  to  liabilities  was  47'08,  against  45*34  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  5,075,000  francs  in  gold 
and  an  increase  of  475,000  francs  in  silver. 

NEW  TORK  CITT  0LBAKINO-HOU8B  BANKS. 


1903 

Mar.  7 

DifftrtnotB 

from 

prevUmt  w««fc 

f 

1902 

Mar.  8 

lyoi 

Mar.  9 

Oapltel 

$ 

110.322.700 

122.764400 

93i',598.300 

42,919,600 

•936,6.'39,700 

los.esi^.eoo 

66,168,300 

234,826,900 
334.169,925 

9 

83,622,700 

103,302500 

936,102,100 

31.336,600 

1,005  666,700 

184  529,600 

70,845,600 

266,376,100 
361,416,673 

3,958425 

C 
76,022.700 

BurplQS  ........... 

Deo'ld,'563,b0O 
Deo       359,600 
Deo  19,666,700 
Deo    8,041,800 
Deo    2,134,800 

Deo  10.176,600 
Dec    4,891,676 

98,063,600 

Ijoans  &  discounts 

Olroolatlon 

Net  deposits 

Bpeeie .... 

918,789,600 

31,469,000 

1,011,928,500 

191,134  100 

Iiegal  tenders 

Beserveheld 

36  p.  0.  of  deposits 

72,666,300 

263,699,400 
252,982.126 

Snrplns  reserve 

666,976 

Deo    5,284,925 

10,717,275 

•  $40,212,600  United  Htates  deposits  inolnded,  against  S4U.163,900  last 
week.  With  these  United  States  deposits  eliminated,  the  surplus  reserve 
would  be  $10,720,125  on  March  7  and  $;13,992,875  on  Feb  28. 

Mora.— Beturns  of  separai/e  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  sterling  was  quite 
weak  until  Tuesday  afternoon,  when  there  was  a  recovery 
in  sight  and  in  cables  due  to  a  demand  for  remittance; 
long  ."-terling,  however,  remained  unchangetl.  On  the  fol- 
lowing day  the  whole  market  improved  and  it  was  gener- 
ally firmer  thereafter. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81@4  81 J^  for  sixty  day  and  4  8711  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8325 
@4  8335  for  long,  4  8675@4  8685  for  short  and  4  8725@4  8735 
for  cables.  Commercial  on  banks,  4  82J^(fi)i  83i.^,  and  docu- 
ments for  payment,  4  82i^@4  63}^.  Cotton  for  payment,  4  82i^ 
@4  82^;  cotton  for  acceptance,  4  82J^@4  83 >^,  and  grain  for 
payment,  4  FSlim  83><. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19>5s*@5  W^^  for  long,  and  5  167^t@5  16;^  for  short. 
Germany  bankers'  marks,  long,  94^@94  9-16;  short,  94  15-16 1- 
@94 15-16.  Amsterdam  bankers' guilders,  long,89;^@39  15-16*; 
short,  40  1-16(3401;;*. 

Exchange  at  Paris  on  London  to-day,  25  f .  17  o. ;  week's 
range,  25  f.  17^^  c.(a25  f.  15  c. 

The  week's  range  of  exchange  rates,  including  Saturday 

last,  follows; 

. Long. .      Short ,     Cablet. . 

Sterling  Actual— 

High...  I  4  8340      ®  4  8365    j  4  8675     «  4  8885  I 

Low....  14  83           «  4  8325    |  4  8615     « 4  8640   | 

Paris  Bankers'  lYanes— 

High...  I  5  18'4*     «51834f    I  616»4t    «616V4* 

Low....  I  6  19  S*     'a6  10-'8     I  8l6-'8f     •a>6  16''8 

Germany  Bankers'  Marks— 

High...  I     94'>8       -a    94»ii8    I  94>»i«  9  95t 

Low....  I     94',»       -a    94»i8      I  94^8      «  94i6iet 

Amsterdam  Bankers'  (fuilders— 

High...  I     39T,       •a    39»6i8t  I  40he     * 

Low....  1     39i»ig    '*    39^8       I  40ii9*  « 
>i6  0tl%.  fisaof  1%, 


but  recovered  the  same  day  to  76)^;  today   the  price  rose 
to  78  and  closed  at  70^. 

Cnlted  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  this  week  included  $5,000  33,  reg,,  1918,  at  107; 
,$11,000  48,  reg.,  1925,  at  135  and  135-'^.  The  following  are 
closing  quotations;  foryenrly  rangp.  nee  third  vaae  following. 


Interest 
Periods 

Mar. 
7 

Mar. 

Mar. 
10 

Mar. 
11 

Mar. 
12 

Jfor. 
13 

28, 1930 registered 

28, 1930 ooupon 

28, 1930  .smaXregistered 

38, 1930  .small ooupon 

38, 1918 registered 

38,  1918 coupon 

3s,  1918,  smalLregistered 

3s,  1918,  small coupon 

48, 1907 registered 

4s,  1907 ooupon 

48, 1926 registered 

48,  1925 coupon 

Ss,  1904 reg^tered 

68. 1904 coupon 

Q— Jan 
Q— Jan 

Q-Feb 
Q-Feb 
Q-Feb 
Q-Feb 
Q— Jan 
Q— Jan 
Q-Feb 
Q-Feb 
Q— Feb 
Q-Feb 

•107  >4 
*107»* 

ioi" 

-107H 

•ibe'-i 

-108»< 
•109U 

•134  y. 

•136  4 
•102»< 
•102\ 

•107»4 
•107»4 

•ioT 

•107  Hi 

♦ibe's 

•108'* 
•109  K. 
•134  "q 
•135>g 
•102»4 
•102»« 

•107N 

•i07'»i 
•107H 

•ibe'ii 

•108S 

■log's 

•136 
•186 
•If  3 
•103 

•107>« 
•107»4 

•107  Hi 

•i08>i 
•10818 

•136 
•136 
•103 
•103 

•107>« 
•107N 

•ib'fvl 

*107»« 

•ioe'ii 

'lOSia 
■109  >s 

135S4 

•136 
•103 
♦108 

•107  >4 
•107»4 

•ibiii 

•108 

•1064 

*108>« 

•109»« 

•135 

•138 

•103 

•103 

•This  18  the  pirloe  bid  at  the  morning  board;  no  sale  was  nuUle 

Railroad  and   iHiscellaneoDS  Stocks.— The  price  move- 
ment in  the  stock  market  has  been  decidedly  irregular  this 
week.     Following  an  unfavorable  bank  statement,  values 
broke  sharply  on  Saturday.     On   Monday  the  opening  was 
weak,  but  prices  rallied  during  the  day  and  closed  strong. 
The  course  of  the  market  on  Tuesday  was  highly  irregular 
and  values  were  again  depressed.     On  Wednesday  the  gen- 
eral tone  was  better  and  the  market  continued  firm  until 
late  on  Thursday,  when  prices  again  declined.     A  stronger 
tone    prevailed    until    late   to-day,    when  slight  reactions 
occurred.    A  disquieting  topic  of  the  week  has  been  the 
controversy  between   the   majority   and   minority  interests 
in  Southern  Pacific.     The  fluctuations  in  the  stock  of  this 
road  have  been  wide;  after  a  drop  on  Saturday  to  583^ 
the   price  advanced    on  Monday  to  63^^^  on    rumors    that 
an  agreement  had  been    reached    by  the   Harriraan    and 
Keene    interests;  when  it  became  known  that  no    settle- 
ment    had    occurred    the    price     reacted    on     the     fol- 
lowing day  to  60J^;  the  last  sale  to  daj'  was  at  625^,    Union 
Pacific    common    shares    were    depressed    and     irregular; 
the  preferred  was  also  irregular,  but  closed  higher  than  on 
last  Friday.     Another  interesting  topic  has  been  the  charges 
against  the  Metropolitan  Railway  Company,  to  the  effect 
that  the  financial  affairs  of  the  company  were  in  bad  shape, 
which  charges  have  been  emphatically  denied  by  President 
Vreeland:  the  prices  of  the  shares  dropped  4/^   points  to 
131?3.  and  closed  to-day  at  132^8.     St.  Paul  dropped  5  points 
to  166%,  but  subsequently  raided  to  169i^    N.  Y.  Central 
declined  6%  points  to  137!^,  and  closed  to-day  at  \iS%. 

American  Sugar  Refining  was  the  weak  feature  of  the 
industrial  group;  the  shares  dropped  to  122i|',  a  decline  of 
5%  points;  a  recovery  occurred  to-day,  however,  and  the 
close  was  at  124i^.  The  copper  stocks  were  depressed  at  the 
start,  but  later  when  the  price  of  the  metal  advanced,  both 
Amalgamated  and  Anaconda  gained  strength:  weakness 
appeared  in  these  fliares  today,  however,  and  the  prices  re- 
acted to  within  about  a  point  of  last  week's  closing. 

For  daily  volume  of  busine.xs  nee  page  586. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  oaees  which  follow. 


STOCKS 
Week  Snding  Mar  13 


\  Sales' 

for  I 
Week 


4  8723 
4  8675 


4  8735 
4  8690 


40's*     I         

40'«t     I         

Plus:  11>i8  0tl%. 


Less :  •  >i6  of  1%.  1 13a  of  1%.  t  »s«  of  1%.   Plus :  H  ii8  of  1%.  •  *  I3J  of  1%. 

The  following  were  the  rates  of  domestic  exchange   on 

New  York  at  the  under-mentioned  cities  to-d.ay:  Savannah, 

buying  50c.  discount,   selling  75o.   premium;    Charleston. 

buying   par,  selling  1-10  premium;  New  Orleans  bank,    -SI 

Eremium,   commercial,  85c. ,  discount ;    Chicago,   par  ;    St. 
louls,    lOc.  discount® par;  San  Francisco,  sight,  15o.  per 
$100  premium. 

State  and  Railroad  Bonds. — There  liave  been  no  sales  of 
State  bonds  on  the  Exchange  this  week.  The  railroad  bond 
market  has  been  irregular.  Union  Pacific  convertible  43 
have  been  active,  but  weak  and  irregular.  Wabash  deben- 
ture Bs  dropped  from  78)^  on  Saturday  to  73^4'  on  Monday, 


AlUs-Chalraers  Co 

Preferred 

American  Coal 

Am.  Steel  Foundries,  prf 

Amer  Teleg  &  Cable 

Chic  Burl  &  Qaiiicy 

Chic  &  So  We.st  rights.. 
Cleve  Lorain  <fc  WU,  pref 

Commercial  Cable 

Homestake  Mining 

Horn  Hilver  Mining 

Laclede  Gas  (St.  Louis). 
Maryland  Coal  preferred 

Morris  cfc  Essex 

Nat  Enam<&  Stamping.. 

Preferred 

N  Y  Dock,  preferred 

United  Fruit 

D  S  F.eduo<&  Bedning.. 

Preferred 


Bang*  for  Week 


I  Range  stnee  Jan.  1, 


100 
95 

500 

190 

GO 

10 

16,JGG 

lOi'l 

1,000 

20 

300. 

780 

44ft  I 
20 1 

9161 

11 

761 

1,100; 

400 

100 


19  Marl3 
86    Mar  9 

200  Mar  9 
59  Mario 
8HaMarl3 

184  Mar!  2 
Mar  9 
Marll 
Mar  9 
Marll 
1-25  Mar  9 
99    Mar  7 

110    Mar  9 

l90'aMarI2 
34>>jMarl'2 
93  JIarl2 
55    Mario 

1073,Mar  9 
31  Marl3 
63    Marloi 


12 

90 

165 

65 


19  Jrarl3 
SO>«i[arll 

200  Mar  1(1 
69  Mario 
83Vj.Marl2 

181  Marlv> 
12'4Mar  7 
90    Miirll 

165  Miir  9 
65  Marll 
1  25  Mar  9 
W    Mar  i  1 

110    M.ir  9 

190'uMarl2 
36  Maris 
93  Marl2 
65    Mario 

108»4>rarll 
34  Mar  7 
53    Mario 


18  Feb 
86    Jan 

200  Mar 
59  Mar 
81>sMar 

181  Mar 
12  Mar 
90    Mar 

161  Feb 
64  Feb 
1-25  Mar 
84    Jan 

1 00    Jan 

190  Mar 
34>aMar 
93  Jfar 
51    Jan 

107»4Mar 
31  Mar 
63    Feb 


23    Feb 

SyigFeb 

200    Mar 

69>«Feb 

92  Jan 
184    Mar 

15><Keb 

97    Jan 

176    Jan 

65    Feb 

1-25  Mar 

100    Feb 

110    Feb 

194    /an 

36    -Mar 

93  Mar 
5  7    Feb 

liO>«Feb 
35»«Feb 
56    Jan 


Ootside  Market.— Conditions  prevailing  on  the  Stoclv  Ex- 
change were  again  reflected  to  a  great  extent  this  week  in 
the  market  for  unlistfd  securities,  Saturday  being  the  only 
day  when  tjie  curb  did  not  follow  the  course  of  the  general 
market.  Values  as  a  rule  on  that  daji  were  firm,  while  on 
the  Stock  Exchange  they  broke  sharply.  U.  S.  Steel 
new  03  (w.i.)  were  further  depressed  this  week;  the  price 
declined  to  87,  a  drop  of  I'g  points  from  last  Friday's  clos- 
ing. Northern  Securities  shares  have  been  active,  and 
while  the  price  movement  has  been  irregular,  the  general 
tone  has  bet n  strong.  The  initial  sale  was  at  lOG',;;  from 
that  figure  it  fell  off  to  1043^,  but  subsequently  recovered, 
and  to-day  reached  107-^^;  the  close  was  a  point  lower  at 
106X.  Standard  Oil  sank  to  665,  a  drop  of  20  points  from 
Saturday's  figure:  a  recovery  to-day  sent  the  price  up  to  670. 
Greene  Consolidated  moved  between  20  and  27 '4.  and  ended 
the  week  at  26's'.  Tennessee  Copper  declined  l-'a  points  to 
31  early  in  the  week,  but  subsequently  rallied,  and  today 
reached  ZV^.  Tamarack  gained  4  pomts  to  195.  Electric 
Vehicle  shares  have  displayed  considerable  strength:  the 
common  opened  at.6'4  and  advanced  to 9.  but  to-day  reacted 
to  8,1^;  the  preferreil  fell  off  '^  point  to  12  ou  Mondav,  but 
subsequently  moved  up  to  15' ^f  last  sale  to-day  was  at  14'^. 

Outside  quotations  will  be  found  ou  page  586. 
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OCCUPYING    TWO    PAGE 


STOCKS— H IGU EST  AA'D   LOWEST   SALE  PRICES 


Saturdaii 
Jfarch  7 


•37 
♦67 

80^8 
97Hj 

*92 

65  »2 

*142 

*152 

a  27 

*72 

•177 

46 

32 

*69>Q 


40 
70 

82^, 
98 14 

94 

144 
15S 
129  i-j 


ISO 
463^ 
82  "-J 
70  >2 


•125     140 
2379    24 14 

•87      yoi-j 

•SOI4  82 
41",  41  w 
168  171H, 
•188  191 
184  186 


March  9 


•35 

♦i;5 
80 14 
9714 
91 
9214 
64 '4 

14i 


40 
70 
82 

921-2 

1)508 

142 


il51i.il51'4 
126  12S08 
•71  75 
176  176 
45  "a  4618 
31  321, 
*69       70 


Tuesdau 
March  iO 


*35 
«65 

80 14 

97 

91 '8 
•92 

63^1 
140 


40 
70 
82 
97><2 
92  "d 
9312 
65^2 
144^2 


*147      157 

•1S5     195 

•1534    1734 

30=8       " 

934 
46^8 
•92 


30=8 
93 
46-, 
95 


27 
69 
3934 


27 '•2 
691-2 
3934 


170^2  1-71"4 
♦255     260 
•3612    37I4 
86I2      " 


231a    24 14 
•88       91 
•80 14    82 

40       407e 

l«8"8lV01.2 

188  18S 
I8312I8634 


'140  155 
185  195 
16   I6I2 
29   30 
9>2   9'i 


152  152 
126  >2l  2814 

'175"  iso" 
45=8  46I4 
3II4  .32I4 
6913  69'o 


'125 
•>S3. 


140 
rii-'4  24 1« 
*89  91 
-8i>i4  82 
39 '8  40 
166-'8l6934 
■IbS  lUO 
184     I86I2 


Wednesday 
March  11 


535 
"65 

80  la 

97 

9138 

92 
63 14 
140 


33 

70 
82 
97 12 
93 
92 
65 14 
140 


-40 
I6I4 
3134 

•85 

•16 

•2412 
34!^ 
66I4 
53 
66 '«j 

•85 

•70 

200 


87 
44 

16 '4 

31^. 
87 
17 14 
2512 
35'^8 
6736 
54  ig 
67  Vi 
9l» 
74 
200 


20       20 
103     104 

-97I4    99 
139     13934 

39I4    3934 
•66 

4OI2 

■791* 


30 

5434 

36 

♦60 

•43 

•113 

'275 

74I2 


70 

40 12 

80 

31 

54 

36 

65 

46 
118 
325 

78 


911a   9212 

"26"*  263^ 
68       69 
39 14    39'-, 
169     170 
25434  255 
36       36  "t 
85 14    86 


•38 

15  la 

31 

85 

I6I4 

24 

3334 

65 '8 

51 

65 
-85 


45 

1534 

32 

85 14 

I6I4 

25 

35 

66-'.i 

66I2 
90 


190     205 


1912    1910 
111218 102'g 

98   93 
138  140 


147  155 
185  195 
16   1634 
29   30 
91a   9I2 


921a  9212 


2612 

67 

391Q 


26I4 
*65 

39 12 
1671a  169 
'253  260 

361-^  37  \j 


40 

1538 

31 

8434 

16>s 

24 

3334 

66 
5134 
65 
85 
68 
♦190 


86  "2 
44 
16 
31 

87 

1634 
25 
347j 
67 
53 12 
lob 
90 
72 
200 


150     160 
127''8l29i2 
75        75 
♦175     180 
4534    46  "4 
32        32'V 
69  "a    69Sb 

•i25'"  i4o' 
2334    241. 
♦S8        91 
80 14    8014 
3S"e    4014 
16718  168^8 
18S     188 
ISSHzlSOaj, 


'147     154 
'185     195 
16       1612 
29       30 
9>a      9I2 


•91       9212 

'25       2512 
66       66 
39       39 

I6714I70 
'252  260 
361a    3634 


Thumdau 
March  13 


•35 
♦65 

8138 

971a 

9218 

•92 

6434 
'135 


3712 
70 
82 1« 
97-8 
92^8 
93 12 
6538 
150 


150     160 

128i«129 

•71       75 

175     180 

4618    46 14 

31«8    32 

691a    69 12 


friday 
March  13 


125 

24 
•J<8 
•79 

391a 


140 
24 18 
91 
801-; 
393. 


16734lti9'^ 
190      190 
185  la  187 


140      155 

♦185      190 
I6I4    I6I2 

29  la    2934 


II8I2I201, 
140i4l43\ 
117     lis 
135     13534 
•33       35 

► 84 

2634    27I4 


3S 

66I2 

401-2 

78I4 

30 

53^6 
*3» 
*60 

41 

•113 

•275 

"74 

11 


3834 

67 


791-2 

31 

54341 

36  ^ 

65 

42 12 
118 
325 

80 
II8I2 


100     103 
•114     118 

7338  7334 
127141^714 

26   26 

57 14  5734 
1077=110 
109  109 

17%  177e 
•35  3612 
141  I4312 

391.2  3978 
•108  116 
•80   82 
•215  2I6I2 

3OI4  31 

71   72 
♦89   92 

66   66 
•98  104 


♦70 

144 
•31 


73 

14534 

36 

» 81 

• 83 

•8Hj  i*0 
»101  105 
5734  5938 


•84 
71 
4218 
75I2 


85 
71 
4434 
761-2 


•13 

•52 
'■23 


I412 

55 

25 


1-1034  14258 
117  II7I2 
134  135 
•32   35 

' 84 

2638  271. 


•98  102 
*100  115 

72I4  73 
125ial27i2 

24 14  2539 

55  06^ 
107  109 
106  107 

171*  17=8 

35   35 
140 14  1417, 

3718  3S5, 
•97  105 

SO   SO 
216  2I6I2 

2934  30«8 

70   7II2 
•89   92 

6712  68 
•97  105 


ISia  19 13 
102  103 

98I4  98I4 
1381a  140 

37   38I4 
•64   69 
•401a 

7933 

31 

53ia 

35 

"60 

■42 

118 

•  275 

4  la 


7938 

3II2 

55*8 

40 

66 

47 
11» 
325 

74I2 


'68 

143 

31 

84 

"801.] 
100 

57 
'84 

70 

41 

75I4 

65 
"13 
•52 
•23 


74 
144«8 

31 

84 

83 

84 
110 

59 

85 

71 

43>4 

77 

65 

I4I2 

55 

25 


117  II8I2 
14034  142  la 
116  117% 
132  13434 
•3212  3312 
84 

2634  2718 
130   130 

95    '3'd 
♦109  117 

711a    73 
I26I2I26I2 

2434    251.2 

55 12  t>^\ 
I0634  108% 
105  110 

1714  1712 

351a  353g 
13712  14138 
•3712  40 
•110  116 
•78   81 
215  215 

30   3012 

7018  7II4 
•89   91 

65   661a 
•98  105 
•68   72 
I42I4I44I4 
•30   36 

• 81 

•...„.  83 

83 14  83 14 
♦100  110 

5714  5334 


86 14 
"38 

I5I2 

30 
585 

16 


861a 

45 

16 

30 

85 14 

16 


3413 
66 

511a 

•65 

♦85 

♦67 

♦190 


35I2 
67I4 
5314 
66 
90 
7II2 
200 


19   191a 
♦102  la  103 
•98   99 
138  140 

36   3634 

66   66 
•401a 

7;»i4 

301a 

54 

39 14 
•60 

411a 
115 


•92   93 


25I9 

66 

39 
169 
'255 

37 

8634 
•38 

1534 
•30 

85 14 
«16 

24 

3434 

6634 

52% 
•65 
'So 
•69 
190 

77 

1918 


2614 

66 14 

40 
1701^ 
260 

371*, 

863 

45 

1534 

31 

85 14 

16 

24 

30I2 

67I2 

53  K. 

66 

90 

72 
202 

77 

191.2 


STOCKS 

NEW  YORK   STOCK 
' EXCHANGE 


RnilruadM. 


♦35       40       Ann  Arbor. 
•65        70      /I.  Do    pref. 
SII4    823e  Atch.  Topeka  &  Santa Fe. 

971a   9734         Do    pref 

92       927e  Raltlmore&  Ohio , 

•92       94      -O  Do    pref 

04-34  653^,  Brooklyn  Rapid  Transit. 
■^ISo  150  Butfalo  Roch.  <fc  Pittsb'K 
'150     160  Do    pref 

12s     129     panadlan  Pacific , 

*Zi       "^o     ^^anatla  Southern , 

177     177     Central  of  New  Jersey... 

46>a   47     Chesapeake <fc  Ohio 

3108    3212  Chicago*  Alton 

a;69       70  Do    pref 

Chicago  &  East'n  iiunois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  o.  debentures 

Bo    5  P.O.  prof.  "A".. 

Do    4  P.O.  pref.  "B".. 

Cliicago  Milw.  &  St.  Paul 

Do    pref 

Chicago  Jfe  North  Western 

Do    pret 
Chic.  Rock  Isl'd  cfe  P.Vcific 
Chic.  St.  P.  Minn.  <fc  Om 

Do    pret 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chio.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 
Do  Isl  pf.  vot.  tr.  cfs. 
Do    2d  pt.  vot.  tr.  cifs. 


Sales  of 

the 

Week 

Shares 


Hange  lor  Year  iyU3 
On  basis  0/  lOU-share  lots 


Lowest 


60 


'125     140 

2378  24I4 
•88  91 
•79  8OI2 
391a  40I4 
168  16918 
'188  191 
184     186 


'140     155 
185     195 

1618     I6I2 


29 18 
•918 
•40 
92 14 


2334 
lU 
4612 
92I4 


25 

65 12 

391.2 
16918171 
255  260 

37  H>  3812 


26 1^ 
65 12 
40 


•101-%  103 
•97   9834 
13934  140 


7938 
3II2 
551'j 
391-2 
65 
42 
115 


76 

■4  118 


•73 
1171,. 

14138  14234 
II5I4  11634 
131%135i8 
•32  33  Hi 
♦80  84 
2618  2634 


•84 
71 
403, 
7534 
6434 

•13 
53 

•23 


86 

7II4 

4234 

77 

6434 

14  la 

53 

25 


96  100 
♦108  115 

70   7112 
♦126  128 

25 !«  25  la 

56I4    5714 
106%108i2 
•106     108- 

1718    171a 

353g      353^ 

1371313914 

38   39 

♦110  116 

•78   80 

213  214I4 

3018  30 

7012  71 

♦89   92 

•65   68 

•97  104 

•68   72 

I4214I4418 

"28   32 

81 

83 

S6 

110 


37 

67 14 
•40  Sj 

79 

31 

5434 

3914 
•60 

43 
'113 

"74" 

lis 


37  lo 

67 


79 14 
31 
55 
39  Hj 
65 
431a 
118 

■  "78* 
119 


14212  143% 
114iallb^ 
132  I34I4 
•32   34 
'80   84 
261a  27 


•81 
•100 

571a 
•84 

7034 

4118 

75% 

64 12 
'13 
"52 


5834 

841a 
71% 
427e 

7634 

64I2 
14  la 
55 
25 


100  100 
108  118 
71   72 
12612  127: 
25%  2534 
57   57 
10734  108% 
•106  109 
1712  17% 
3538  35% 
I38I4  140 
3914  39 14 
♦110  116 
♦77   80 
5211  211 
30%  30% 
7078  71% 
•89   91 
64   64 
♦97  105 
•68   72 
:43%144is 
•30   37 
81   81 
83 
90 
110 


S6% 

87 

•40 

45 

16 

16 

31 

311s. 

85 

85 

•16 

1634 

•2414 

251a 

35 

36 

67 

6734 

52% 

54  7^ 

66 

66 

•85 

90 

♦190     205 

SO        80 

I912    19 '8 
•102      1U3 
•96        99 
13934  140 

3618    37 

65 

4II4 

79 

301a 

543« 

39 14 

•41 
•113 


66 

411, 

791.2 

31 

65 

44 
118 


•73       77 
11814  120-4 
Xl40ia  14118 
II512II6I4 
I3214I34 
-32        34 
•80        S3 
26%    2678 


Delaware"*  Hudson, 
elaw.  Lack.  &  West'n 
Denver*  Rio  Grande... 

Do    pref 

Des  Moines  *  i't.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duiuth  So.  Shore  <fc  Atl 

Do    pref 

b^rie 
^Do    Istpref 

Do    2<l  pref 

Evansv.  &  Terre  Haute.. 

Do    pref. 
Ft.  Wortli&Den.  C...stmp. 

Great  Northern,  pref 

Green  Bay* W.. deb.  ctiA 
Do  deb.  ctf.  B 


171,665 

9,661 

82,225 

360 

44,905 

200 

225 

68,875 

150 

200 

12,500 

7,700 

600 


13,325 


100 
2,900 
278,110 
810 
4,600 


1,800 

2,770 

500 


145 

126 

71 

176 


•81 

100 
58 
84  la 
7134 
42 12 

7678 

6434 
•13 
-52 
*23 


os-'s 

84I2 

7134 

43% 

77I2 

6434 

I4I2 

55 

25 


99       99 
•108     lis 
711a    72 
127     12734 
25 la    25' 
*56i4    68 
108     109 
•106     108 
1734    173, 
351,    35 14 
13834  13934 
•S8       4OI2 
♦110     116 
•79       82 
♦208     212 
3014    31 
70%   71% 
■•88       92 
•64       68 
•97     105 
•69       72 
143 18 14414 
-28       35 
81       81 

♦ 83 

SSia 
110 


80 
•100 

58% 

841a 

72 

43 

7714 

6314 
•13 

521a 
•23 


60% 

84 12 

72  la 

44% 

771- 

64 

14I2 

521a 

25 


Hocking  Valley. 
Do    pref 

Illinois  Central, 
owa  Central 

Do    pref 

Kanawha*  Michigan.. 
C.Ft.S.*M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  piet  vot.  tr.  ctf 8. 
Keokuk  *  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville*  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  reo 

Metropolitan  Street 

Met.  West  Side  EL  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Loais. 

Do    pre! 

Minn.  S.  P.  *  S.  S.  Marie. 

Do    ijref 

Mo.  Kansas  &  Texas 

Do    pret 

Missouri  Pacific 


600 

5^1(3.8 
3,143 
1,518 
7,780 
1,400 
3,535 
2,986 


2,200 

900 

575 

450 

415 

143,255 

24,200 

24,250 

1,840 


200 
2 

130 
2,300 

300 

14,066 

4,800 

800 

200 
2,700 
4,-4  00 
3,500 
2,500 


1,500 
610 

"500 

20,710 

100,708 


39  la  .Tan  19 
69  Jan  10 
80i4Mar  9 
97     Mario 

91  Mar  9 

92  Marl  1 
63i4Marll 

124     Jan    8 

Jan  10 

Mar  9 

Jan  14 

Mar  9 

45it,Mar  9 

31     Mar  9 

69 la  Mario 

202     Jan  15 

130     Jan  13 

231a  Mar  6 

88     Mar  6 

80     Feb 27 

3S78Marll 

166%  Mario 

188     Mar  0 

U82  Mar  3 

235     Feb  18 

200     Jan    9 

147     Mar 

194     Jan 

16     Mar 

29  Mar 
834  Feb 

46     Feb  19 

91     Mar  6 

118     Jan 

25     Mar  11 

65 12  Marin 

39     Marll 

167i4Marll 

25434  Mar  9 

36     Mar  9 

85i4Mar  9 

44     Jan    5 

15%  Mario 

30  Marll 
85  Mar  9 
16  Marll 
24  Mar  9 
3334  Mar 
65  7=  Mar 
51    Mar 

Mar 
Feb  19 
Jan 
Feb  26 
Marl  2 


Highest 


65 
88 
62 
200 
77 


ISiaMar 

96I4  Jan 

957t,Jau 

138     :Mar 


36 
65 
40 

78 14 


Marll 
Mar  13 
Feb  10 
Mar  9 
29%  Mar  5 
53  la  Mario 
3334  Jan  21 


41  Mar  9 
115  Marll 
334 12  Jan    5 

74i4Mar  4 
117  Mar  9 
139i2Feb2S 


6.685lll4i-2MarI2 


66,485 


11,290 

100 

2,600 


Nash.  Chart.  *  St.  Loui.s 
at.  of  Mex.,  vot.  tr.  ctf.- 

Do  pref.,  vot.  tr.  ctf.-^ 
N.  Y.  Central*  Hudson.. 
N.  Y.  Chic.  *  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y'.  N,  iLaven  *  Hartf. 
N.  Y.  Ontario  *  Western. 
Norfolk*  We.stern 

Do    adjuitmeut,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref . 

Pennsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cia.  Chic  &  St.  L. 
Da    pref 

Reading,  vot'g  rr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 


St.  J  oseph*Gr'd  Island. 
Do    - 


7.575 

2,100 

11,920 

5,550 

170,350 

300 

2,300 

1,500 

62,000 

800 

"i'o'o 

888 
27,970 
30,795 

*"606 


160,180 
100 
400 


95 
118 

70 
122 


41     Jan  10 

'i'J     Jan  21 

897eJanlO 

103 12  Jan  10 

104     Jan    9 

963,  Feb  11 

71% Feb 17 

150     Feb    9 

160     Feb    9 

13834  Feb  10 

78  la  Jan    6 

190     Jan  19 

63  la  Jan  19 

37i4Jan    5 

73%  Jan    7 

210     Feb   5 

138i4Jan29 

29% Jan    9 

9078  Jan  13 

85  la  Jan    9 

4678  Feb 

I8314  Jan 

194i4Jau    9 

2241a  Jan  14 

250     Jan    ' 

200%Jan    9 

162     Jan  21 

194     Jan 

197sJan    y 

36     Jan    8 

17 12  Jan  12 

5934  Jan  14 

9939  Jan    6 

1 19     Jan  2 

31  la  Jan  10 

72     Jan    9 

48    Jan 

1831a  Feb 

27612  Jan 

43     Feb 

901a  Feb 

47 14  Jan 

20%  Jan 

3934  Jan 

90  Jan 
19  la  Feb  16 
29%  Feb  16 
42-% Jan  9 
74  Feb  5 
6478  Feb  5 
72  la  Jan    b 

91  Jan    S 
7434  Feb  24 

209  Jan  22 
85  Jan  9 
27i2Jau    5 

106i2Feb20 
99i4Mar  2 

151  Jan  10 
48  Jan  12 
77%  Jan  12 
47i2Jan  6 
82  34  Feb  2  6 
36I4  Jan  1 
61 14  Jan  2 
40     Mario 


Mange  for  JPrevtout 
Year  (1902) 


Lowest      Highest 


300 


138,350 

250 

2,100 

179,550 

11,310 

700 


Do 


1st  pref. 
2d  pref... 


250 


131% -Marll 

34iaFeb24 

brf     Jan  20 

243^  Jan    2 

126     Jan  14 

Marioliio 

Feb  27 

Marll 

Jan  21 

24i4Mar  9 

55     Mar  9 

106%  Marll 

10512  Jan26 

17i8Mar  9 

34i2Mar  2 

137 1-^  Mario 

37%  Mar  9 

11 3  Sj  Feb  14 

80     Mar  6 

213     Marll 

2934  Mar  9 

70    Mar 

92     Jan 

Marl2 

Jan 

Mar  4 

142 14  Mario 

31     Mar  9 

79     Feb   2 


64 
98 
70 


801a  Mar  6 
104  Feb26 
57  Mar  9 
84i4Mar  5 
70  Mar  9 
4934  MajUO 
75 14  Mar  9 
63 14  Maris 
14  janio 
52iaMarl3 
23i4Feb    5 


53  Jan  S 
118  Feb  6 
334  la  Jan  5 
83  Jan  7 
130 12  Jan  8 
15.')i2  Jan  14 
128%Jau  0 
14278  Jan  6 
3S  Jan  8 
88  Jan  20 
2734  Mar  4 
135  Jan  15 
Jan  9 
118  Feb27 
79  la  Feb  16 
132 14  Feb  17 
3018  Jan  5 
63 12  Feb  10 
11578  Feb  10 
114  Feb 16 
2034  Jan  8 
40 12  Jan  S 
156  Jan  10 
45  Jan 
118  Jan  16 
87  Jan  19 
225i4Jan  9 
35i4Feb  5 
76i4FeblO 
93  la  Feb  2 
72  Jan  lu 
100  Feb 13 
76  Jan  28 
157%  JanlO 
39  Jan  S 
84%  Feb  2  6 


33  Feb 
63  Jan 
74%  Jan 
95  la  Jan 
92%  Dec 

92  Dec 
5434  Nov 

110     Apr 

139  Apr 
II214  Jan 

71     Dec 

135     Nov 

42%  Dec 

29  la  Dec 

68     Nov 

13434  Jan 

13612  Sep 

22     Dec 

89  la  Nov 

81  la  Dec 

33     Dec 

1601a  Jan 

186     Jan 

04  %  Jan 

230  Jan 
152     Jan 

140  Feb 
194  78  Nov 

15  Dec 
29  Dec 
1034  Jan 
4434  Mar 

93  Nov 
113     Jan 

14%  Jan 

59 14  Jan 

28     Jan 

1531a  Nov 

231  Not 
35%  Dec 
SOiaDec 
ib     Dec 


4834  JI  ;iy 

77%:May 

96%  Sep 

106%Sfp 

118i2'^cp 

99     Sep 

72%J  ly 

128     Aug 

145     .--^fp 

145 14  Sep 

97     May 

198    Jan 

67i2Sep 

45%Jly 

79     Jly 

22034  J' ly 

151     J-ly 

35     Aug 

95%  J 'lie 

90%J'iie 

5134  Aug 

19834  Sep 

20034  Sep 

271     Apr 

274i2Apr 

06     Sep 

01...  Apr 


13 
26 
75 
10 


Feb 
Dec 
J'ne 
Jan 


18%  Jan 
28%  Dec 
60i2Dec 
41inDec 
50  Mar 
S2  .May 
30     Jan 

ISliaMar 

70     Jan 

9     Jan 

66     uan 

Sl%Jan 

137  Jan 
35%  Dec 
65  Not 
'■a  Jan 
Dec 


33 
75 
19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


94  Jan  7 
115  Jan  17 
69%  Jan  2 
89  7^  Feb  5 
81  Jan  6 
53% Jan  9 
86  Jan  9 
72  J.au  28 
15i4Jan  2 
58  Jan  5 
2478  Jan  19 


2%  Nov 
102%  J  an 
128  Mar 
109%  .May 
135  Oct 
35      Doc 

89  Mar 
20%  Dec 

U50  Mar 

105     Jan 

118% Jan 

361a  Jan 

90  Jan 
22  la  Dec 
51  Jan 
9634  Mar 
SO     Jan 

c  14  Dec 
3134  Dec 

147  Nov 
40     Not 

110%  Nov 
80     Nov 

209%  Jan 
25^4  Dec 
55  Jan 
90  Feb 
65     Dec 

100% Jan 
72%  Dec 

147  Jan 
30  Nov 
71  Feb 
80  Mav 
80%  Jan 

113  Mar 
52%  Mar 
7978  Mar 
60  Jan 
33%  Dec 
71  Nov 
64%  Dec 
10  Dec 
4934  Dec 
24%  Nov 


210  Apr 
2473  Aug 
44      Sep 

23  Aiw 
60     Apr 

108%  Aug 

124%  Sep 

3534  J'ly 

79  %  Aug 

53 's  Sep 

184%  Jan 

297     Feb 

5134  Aug 

9634  Aug 

53%J'ly 

25     Sep 

48%  Sep 

97     Sep 

24  Aug 
3534  Apr 
44%  Jan 
7534  Jan 
6334  Jan 
743^  Mar 

10434  Feb 
67%  Deo 

203  Deo 
90  May 
29%  Oct 

106  Aug 
98%  Dec 

17312-A.ug 
5134  Aug 
90  3g  Apr 
50  "2  Aug 
88  .\ug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
71i'2  Jan 

138  Feb 
340     Apr 

9178  May 

159%  Aug 

15S     Nov 

134%  J-ly 

174     Kei> 

43     Jan 

9134  Mar 

31%  Mar 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

125%  Sep 
122     Apr 
2134  Sep 
45%  .Mat 
16878  Jau 
573j,.\ug 
124%  Jan 
100      .\ug 
255     Apr 
37%  Sep 
8O34  Oct 
98     J'ly 
81%  Sep 
106     Mar 
8434  Sep 
170     Sep 
47  %  Apr 
85%  Sep 
93     Sep 
105%  Sep 
128     May  , 
78%  Sep 
90%  Sep 
807g  Sep 
50%  Deo 
85%  Nor 
125     Apr 
24%  Aug 
81%  Sep 
42     Sep 
3 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

XEW   YOEK 

Bid. 

Ask 

American  ... 

535 

550 

AmerExch.. 

260 

270 

Astor 

750 

1000 

Boweryll  .... 

t408 

Broadway... 

350 

360 

Butch's&Dr 

150 

165 

Central 

tl79% 

tl80 

Century  1; — 

175 

Chase 

700 

Chatham  .... 

350 

Chemical 

4250 

4300 

Citizens' 

185 

200 

Banks 

Bid. 

Ask 

City 

293 

297 

Colonial  11  ... 

385 

Columbia  1]  .. 

375 

•••••> 

Commerce... 

302 

307% 

Consolidated 

200 

203 

C'rnExchgeT 

420 

435 

East  River.. 

tl60 

Equitable  ... 

100 

Federal  H 

120 

Fidelitjii.... 

190 

Fifth  Avel).. 

3700 

■ _*••• 

Fiftli  

375 
t760 

First 

Banks 

Bid 

Ask 

14thStreetTI. 

200 

300 

Fourth  ...... 

232 

237 

Gallatin 

425 

435 

Gansevoorty 

140 

Garfield 

500 

German  Ami; 

«66% 

German  Ex1{ 

875 

Gerraaniali  .. 

625 

Green\rich  1J 

32.- 

350 

Hamiltonlj  .. 

170 

Hanover 

625 

640 

Imp  *  Trad. 

655 

675 

Irving   

240 

250 

Banks 

Bid 

Ask 

Jeflfersonli... 

155 

165 

Leather  Mfr. 

300 

Liberty 

600 

Lincoln 

1050 

1100 

Manhattanll. 

1338 

Market  cfeFul 

200 

270 

Mechanics'  . 

275 

295 

Moch  *  Trar 

160 

170 

Mercantile  .. 

355 

.Merch  Kicli. 

I1.5 

:Merchauts'.. 

tl78 

Metropnew', 

475 

Mt  Morris'i.. 

t292% 

t'2*93  1 

Banks 

Bid 

Ask 

Mutualll 

290 

Nassaul    

195 

205 

New  Amster 

540 

570 

New  York  Co 

1500 

NY  Nat  Ex. 

290 

New  Y'^ork. . . 

330 

340 

19th  WardT. 

150 

_, 

Nortli  Araer. 

247 12 

252% 

Nortliern 

160 

170 

Orieutalll 

230 

Pacitioli 

240 

Park 

650 

300 

People's! 

285 

Banks 


Phenix 

Plazali 

Prod  EichU . 
RiversideH  .. 

Seaboard 

Second 

Seventh 

Shoe  &  Leth. 

Stateli 

34th  Streeti; 
12th  WarriH. 
23d  WardTl.. 
United 


Bid  '  AsIC 


130 
600 
170 
300 
600 
650 
110 
185 
700 
220 
125 
125 
120 


137 
700 
180 


117 


1135 

I 

1 136 


*  Bid  and  asked  prices;  no  sales  wore  laaleou  tins  ditv.     i  Loss  tliiu  10.)  suif 
1  Sale  at  Stock  Exchange  or  at  auction  this  weeic    s  Trust  Co.  certificates. 


lis.     I  Bk  rii^iits.      1  Scite  Dinks,     a  Ex  dividend  anil  rights.     <>  New  stock. 
c  Includes,  prior  to  May  17,  deilings  in  old  Mox.  Nat.  trust  receipts. 


# 
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STOCKS— HIQHEST  AND  LOWEST  SALE  PRICES 


Sntvrtlav 
Jilarch  7 


79 

*80 

71 

25 

69 

68»4 

H2 

94  >8 

•95 

38 

•123 

"ij" 

41 
117 


81\i 
83 
71 
26 
59 
5934 
:^2''„ 
94  »s 
97  >2 
381-i 
127 

27  »i 

421; 

117 


93  "4 
91 
20 
60 '4 

28»8 

50 

25 

66 

33^8 

26  li 
60 1^ 

235 

73 
39 14 
91'e 
43 
OB'S 
39 
220 
20 
9 
35 
10>e 
37 
18 
44 
28>8| 
94^4 

4'2 

23 

49=8 
957e 

I'xiG'-i 
*97H2  98  lo 
1^534  128 'e 

{121»2l21l2 

•165  107 
•13   15 
279>4  7914 
1131.2  115 

*216  222 
11   11 
♦48   50 
08i«  6818 

•110  130 
*19   20 'i 
209I4210 

•IL2I4  1151-2 

31   32 

*i3   85 

•134  140 


90 

91 

•18 

•5'.i 
28 '2 
4.S'ij 

•2313 

•51 
33^8 
25I4 
491a 

•215 

71 
39 

9178 

43 

96'tj 
*37 
220 
•161a 

9 
*34 

10% 

3018 
♦16 
•401a 

28 

94ie 

41a 

*22ia 

48 

951a 


30 
190 
•17 
-731, 


30 
191 

17^4 

74 14 


•411a   45 
•82       84 
121a    I'-^i-j 
46I4    4014 
"1041a  105  Hi 
26       2518 
•90       95 
•leOOfllOo 
}109i4l09i4 
-30       37 

101       101^4 


61 
93 
•220 
341a 
89 
20 

7834 

26 
•80 
•6534 
•95 

•5I4 

62 
•38 
•12  la 
•70 


61 
9314 
230 
341a 
89 
2034 
79 
26i« 
82 
68 
96i2 
5^ 
6334 
40 
13 
78 


1:^5  135 

121a  125j 

9108 

24 

693a 
•10 

36»s 
8638 
62 
»125 


92 

2434 

6934 

17 

531-2 

37 14 

86 '8 
62 
127 12 


371a  37I1 


•221  235 

88  la  88% 
•200  215 
•200  218 


Monday 
March,  9 


761a 
*78 
69 1« 
241a 
56''4 
59 
30^9 

9234 

95 
37 

122 


81 
82 
71 
25 
571a 
63-1-2 
32 14 
93 
95 
38 
126 


21;   27 
40  "a  41^3 
116  117 


90 
90 


9334 
91 


27  28 

47  4834 

24  241-2 

6218  55 

* 33 1-2  34 

241a  2512 

4SI4  49 '4 

•210  230 

71  7334 

38  33  V 

90  91 

421a  43 14 

♦94  97 

*37  39 
»215  228 


•8 'a 
•  34 

10 

36 

15i« 
•40 

271a 

9314 
4I4 
•22 

47"8 

941a 

■97" 

125 
'120 
•1641a 

-13 

•75 

115 
♦216 
lOVj 


9 
34 
10 18 
36 

1518 

44 

2bi4 

94 

23 

49 14 

94^8 
1261a 

97 
12634 
122 
166 

15 

79 
118 
2'/3 

10  V 


63 
♦110 

19 

208 

•.  .  .. 

"iioi-I 

J  8238 

•134 

30 
189  34 

17 

73  H 
{52I4 
•4II2 
*82 
'12 

4i! 
I05I4 

25 
♦90 
160 
104 

361-2 

1001-2 

60 14 

92  "a 
•220 

34 

88 

1914 

781a 

25 

781a 

64 
•93 14 

•51a 

61 1* 

3.S 

12^1 

76ig 

I3I4 
•52 
135 

12 14 

91 

2334 

681a 

•151-2 

62 14 
86 

8638 

60 
125 

37 
•29 


•220 
88 14 
205 


65  "a 
130 

2(V\ 
211 

115 
311-j 

8238 
140 

301a 
192 

17 

73 14 

6214 

43 

84 

13 

46 14 
IO5I4 

25 

95 
llU) 
1U8 

0634 
1013^ 

61 14 

92^8 
230 
341^ 
S8I2 
20 14 
79 
26I4 
79 
65 
94 
534 

62 '8 
38 

121-2 

761^ 
1334 
55 

i:^5 

1238 
0134 
2434 

6878 

1614 

621a 

37 

86  i-i 

63 
125 

37 

30 

80 
2:)0 

8878 

205 
210 


Tvexday 
March  iO 


7788 
t 

"6978 
2434 
56 
6014 

3118 
93 
•94  la 

37 
'122 


2512 

414 

5II714 


80 
82 
70 
2434 

57 

6234 

32  le 

93 

05  la 

33 
127 

■M% 

251-2 

42 
II714 


90 12 
00 'a 
-19 
59 


9?"^ 
91 
20 '4 
59 


27 14  28 
47   481a 


24 


24 
66 


3334  34  la 
24I4  253*. 
4734  49I4 


215 

72 

38 '2 
«91'-'8 

421a 
•94 
-37 
'215 


230 
74''8 
39 12 
911% 
43 
97 
39 

230 


171a  1734 

8l8   8*4 


534 
26 
15 
40 
27I4 

9378 

2iu 
20 
4734 
96 

r 

-97ia 

125 

120 

164 

♦13 

•76 

119 

216 

-lOia 


968 

35 

151a 

40 

281a 

94 14 
414 

22 

4934 

96»4 
120  la 

9812 
12734 
123 
165  la 

14 

80 
121 
223 

11 


641a 
110 

20 
208 
114 

3078 

♦8314 
'134 

30 
190 

161a 
{7334 

521a 

42 
•82 
•12 

46 
'  10434 

241a 
•85 

15978 

105 
3638 

10078 

60 

92 
'222 

34 
a;8634 

I912 

78=8 

25i« 
•78 

65 
♦95 
539 

6II4 
•371a 
•12  la 
•76 

13 


65 13 
130 

20 
211 
115 

311a 

8434 
140 

30 
192 

1634 

7334 

53 

42 

84 

13 

46 14 
106 

241a 

95 
162 
105 

37 14 

1011-2 

60-'4 
92 
230 
31 14 
8634 
20  la 
79 

2634 

79 

6578 

96  4 
5-% 
6234 
40 
13 
79 

1318 


'130 
12 
9134 
237, 
6S34 

1538 

51  Sj 

3614 

8  5  •'4 

6038 

♦1241a 

•3634 

293« 


140 
12  la 
9218 
24  V 
6834 

I6I4 
521-2 
37 

8l>3s 
6238 

126 
38 
293, 


'220 

8814 
200 
200 


230 

883 
215 
21s 


Wedni'sday 
March  11 


781a 
'78 
69 
2434 
5  Ola 
6II4 
311a 
93I8 


7938 

82 

6934 

2434 

68i<, 

63 14 

32 

931s 


37 18  38 
122  124 
3434 


25   253< 
41 1«  41  H< 
1161a  117 


9II4 
9934 

♦10 
69 
2  7  34 
4739 

•23 

♦62 

•331a 
24I4 
481a 


9278 

91 

20 

69 

28I4 

4838 

26 

66 

341a 

25 14 

49 


•215  236 
73 18  744 
384  3938 
8988  8934 
43   43 
•94   97 
-37   39 
♦215  225 
•18   1934 
•8    9 


64 
28 
15 
39 
2714 
9334 

3 
2034 
4734 

95 

* 

-974 
124<^ 
♦120 


734 
31 
15% 
39 

28»8 
94 

3I4 
2078 
484 

9578 

1204 
'.)8  4 
120 14 
122 


•13 

15 

{78 

79  Is 

120 

1214 

•216 

223 

65 
•110 

1934 
208 
114ie 

3114 

84 
•134 

294 
190 

164 
♦73 

53I4 

414 

•82 

•12 

-46 

•10434 

26 
•90 
162  4 
105 

364 
1004 

60  4 

92 
•220 

3334 
♦86 14 

lO^B 

7818 

26 

78 

65 14 
•95 

♦5I4 

6I34 
•37  4 

124 
♦76 

1334 

53 
-130 

124 

914 

23^8 

OS's 
1538 
51 

3614 

85  4 
62  4 

125 

•3034 


66 
117 

1934 
2094 
1144 

3234 

841s 
140 

30 

19134 

16  4 

74I4 

54 

414 

84 

13 

464 
106 

25  4 

93 
162  4 
105 

3634 
1014 

6078 

92 
230 
3334 
88 14 
20  Is 
7808 
26 14 
78 
6534 
98 

5  4 
624 
40 

12»8 

77 
1334 
53  Is 
138 

1238 

9134 
244 
69 
15  4 
51 
37 
8618 
624 
126 
384 


•220  230 
88I4  834 
200  201 
•201)  218 


Thursday 
March,  i? 


78 

r 

"6934* 
2434 

67 
62 
3134 
934 
•9513 

37»8 
124 

i 

42 
•115  4 


79 

82 

70 

2434 

68 

63 14 

3236 

94 

"3838 

124 
3434 
26I4 
42 

1174 


91'^  9278 

91  91 14 

19  19 

69%  60 

2778  28 

48I4  49 

•23  24 

-53  67 

•334  344 

26  26I4 

60  60 

'215     240 

741a  75<\j 

3938  3934 

904  91 

♦414  434 

94  97 


36 

•215 

•17 

•8 

•33 

OHi 


39 

225 

22 

9 
36 

74 


29 -4    32 
15       15 
4934    4034 
2734    28 
94I4    94»8 
314      314 
20  "^s    2084 
48I4    49 
9538    9578 

• 126 

■<97  4  984 
I2214I2518 
•119  121 
•164  166 


794  794 
124  125 
•216  226 
11   11 


6319  654 
• 117 

1934  1934 
20334  209 
1144115 

3134  324 

83 14  8334 
•135  140 

30   30 
191  I9214 

17   17 14 
•734  7414 

54   544 
•41   42 
♦82   84 
•12   13 

46I4  46I4 
IO514IO5I4 

25   25 


163 
•103 
364 

1014 
61 

?93 
•2J0 

•33  4 

•86 
20I4 
7938 
26I4 

•76 
65 

•93 
♦51.. 
6218 
374 
121a 

♦76 


163  4 

108 
364 

1U2 
61 14 
9:5 

230 
34  4 
88  4 
20^4 

79^8 
26'4 
79 
66  4 
100 

534 

6314 

37  4 
12*8 
78 


'130 
12 14 
91I4 
24 
684 
154 
♦51 
367e 
86 

617g 

'125 
•3634 
2938 


138 
1234 
02 
24  4 
68^8 
15  4 
52 
37  4 
86  4 
6278 

126 
38 
29% 


♦220     235 
887e    S9ig 
202     202 
♦ 21~! 


Frtflay 
March  13 


7834 

"ioK 

24:>4 

621s 
3178 
93 's 
•944 
3734 

•123 

* 

'2014 

41 

511434 


79 
82 
7034 
2434 

67»H 
C3i8 
32  4 
934 
95  4 
384 
125 
3434 
264 

4134 
11434 


91«8 

9234 

9034 

9II4 

19 

19 

594 

60 

2834 

294 

48I4 

51 

24 

24«8 

•63 

56 

•334 

344 

2534 

20 's 

50 

6014 

215 

240 

73  4 

7434 

394 

40 

«02i4 

92 14 

•43 

45 

•94 

97 

•37 

39 

215 

225 

•1714 

174 

9 
36 

7=8 


81a 
•33 

7»4 
3134    32 
15       15 
•39  la    41 
2708    281* 
9413    94I4 
•34      4 
•2038    21 
48       494 
95       9638 

' 126 

•974  984 
1224124  4 
121  121 


•13   14 

79   79 

119  1234 

■216  224 

11   11 


631a 

"20" 

209 

11434 

32 14 

84 
«135 

30 
192 

17 

73I4 

644 

41 
•82 
•12 

46 14 
•105 
•25 

«8934 

160 
104 
•36 

lOl'b 

til 

93 
•222 
"J3  4 
•874 

lO^U 

79 

26^ 
•77 

65 


6434 
117 

204 
2IOI4 

11478 

334 

84 
135 

30 
192 14 

174 

734 

55 

411a 

85 

13 

4638 
106 

254 

8934 
160 
105 

37 
10134 

61 

93 
230 

:U4 

88 '., 

20'-. 

79 

26=6 

79 

65 1„ 


54 
624 

♦36 
1234 

•741a 

"53"  ■ 
•130 
1218 

x'M 
24 
6834 

«15  4 
i53 

37 14 

86 

6234 
126 

36'4 


5  4 
64 

374 
123, 
77 

53" 
140 
12  4 
90  '1 
24-V 

OS -6 

1614 

53 

374 
81!  4 
63 
1264 
37% 


♦220  235 
S9I4  893.1 

{2004  ?<H) 4 
230 


STOOK.S 

NEW  YOKK  STOCK 
EXCHANGE 


St.  Louis  &  San  Fran 

Do    1st  pref 

Do    2(1  pre( 

St.  JjOuiH  Southwestern.. 

Do    i)r«;f 

Southern  Pacific  Co 

Southern  v.tr.  cts.  Btrnped 

Do    i)ref.       do 
M.  fi  O.  stock tr.  ctfs.. 

"■pexas  &  Pacific 

Ihinl  Avenue  (X.  Y.)-- 
Toledo  KallwavB  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctis 

Do    )>ref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    ])ref 

Union  Pacific 
Do    i>ref 

UnitHys  Inv'tol  SanFran 
Do    prof 

Waliasli 
Do    pref 

WheeJintr*  Lake  Ene... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Indimtriiil  Hi  illiaccll 

AdiuiiH   Kxpress 
malKamated  Copper... 
American  Car  &  li'omidry 

Do    pref 

American  Cottou  Oil... 

Do    prc-f 

American  DisLTelegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather — 

Do    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smolt'g  &  Keiin'g. 

Do    pref 

American  Snulf 

Do    prof 

American  Sugar  Kcfliuug 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock<fe  C.Imp't 

Butterlck  Co 

(  Colorado  Fuel (&  Iron... 

yj  Do    i)ref 

Col.  &  Hock.  Coal  &  IroiL 
Consolidated  Gas  (N.  T.). 
Continoiital  Tobacco,  prt'l 

Corn  Products 

Do    pref 

Diamond  Match 

Distiller.s  Securit's  Corp. 
General  Klectric 

International  Paper 
Do    pref 

International  Power 

Interiiat'l  steam  Pump.. 

Do    prof 

Manliattan   Beach 

VTational  Biscuit 

L^  Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Jlail '. 
eop.  Ga8-L.<fe  C.  (Chic.) 

Pressed  .Steel  Car 

Do    pref 

Pullman  Company 

Iiallway  .Stoel  Spring... 
VDo    pref. 

liepublic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pief 

Sloss-Shuitield  St.  &  Iron 
Do    pref 

Standard  Rope  <fc  Twine.. 
Tenn.  Coal,  Iron  <t  RR... 
I'Lxas  Pacific  Land  Trust 

I  Inion  liasrA  Paper 

^J  Do    pref 

U.  S.  Cast  1.  Pipe  <fc  Foun. 

Do    pref 

rmted  States  Express... 
United  States  Leather.... 

Do    pref 

U  S  Realty&Constructlon 

Do    pref 

United  States  Rubber 

Do    pref 

Unlt«d  States  Steel 

Do    pref 

Virginia-Carolina  Chcm.. 

Do    pref 

Virginia  Iron  Coal  ifc  Coke 
Vulcan  Detinning 

Do    pref 

WeUs,  Fargo  &  Co 
est'n  Union  Tele'gidi 
\Vest'gh'8t>  El  &  M  f  g  asseu 
Do    IstDref 


Sales  01 

Week, 
Shares 


10,400 


2,710 

1.820 

4,950 

297.260 

46,710 

3,325 

100 

20,200 

60U 


1,970 
2,91 
83;^ 


406,500 

9,18" 

•/liO 

700 

9,750 

64,000 

1,000 

900 

520 

6,950 

7,376 

]■ 
404,245 
8,;j60 
1.681 
1,300 
100 


100 

500 

450 

100 

13,805 

16,145 

1,100 

300 

8,115 

2,616 

•^.459 

2,481 

2t>,u50 

7,700 

"ioo 

111,520 
160 


346 
10,900 

"906 


5,600 

2^3  06 

15,700 

1,400 

11,060 

970 

60 

3,459 

4,'_'u7 

450 

2,500 

600 


Hange  tor  Year  iyu3    [Hanqe  tor  Brevioui 
On  basis  otlOO-share  lots','        i'tar  (li>U?j 


Lowest 


71  Jan  16 
79  Jan  5 
69  Marll 
24 4 Mar  9 
56  Mario 
58i4Mai  6 
3078  Mar  9 
9234  J-an  2 
94  Jan  7 
37  Mar  9 
122  Marll 
34 4 Jan  5 
25  Mar  f. 
404  Mar  P 
116  Mar  9 
158  Jan  1 
90  Max- 
Mar  9 
Jan  31 
Mario 
Mar  9 
Jan  8 
:i4Mar  6 
52  4  Mar  1 
33'8:>lar  6 
24i4  3IarlO 
4734  Mario 

i204  Jan  30 


90 

19 
59 

27 
44 


95 

217 
10 
49 
63 

122 
19 

208 


100 
1,336 

230 

1,235 

40 

800 
2.250 
1,600 
9,345 
3.650 
1,645 

"  '806 
400 
9,900 
2.720 
4,465 
70U 
2,700 


100 

17,415 

200 

1,410 

100 

800 

300 

200 

10,180 

4,020 

9,432 

4,365 

1,793 

1.415 

86.  !(;5 

62.284 

0,855 

300 

810 

900 


2,900 
1,310 

200 


62 14  Jan  15 
3578  Jan  3 
89 ''8  Marll 
42 4  Mar  9 
96  Feb  3 
37  Jan  31 
220  Mar  6 
17i4Marl3 

8  4  Mario 
34     Jan  29 

534  Mario 
26  Mario 
15  Mario 
a9  Marll 
27I4  Mario 
93     .Jan  23 

2  4  Marlu 
20  Mario 
4234  Jan  3 
93  Jan  5 
125  Jan  29 
96  Jan  13 
l:i2i4Marl2 

120  Jan    V> 
163     Feb    5 

12 4  Jan  19 
77  Jaul2 
Jan  21 
Mar  5 
Jan  5 
Mar  2 
Mar  9 
Jan  3 
Jan  26 
Mar  9 
ll^iaMarll 
o0i4Jan  2 
82"  Jan  2 
13734  Jan  7 
29  4  Marll 
183  Jan  2 
104  Mario 
71i2Janl3 
62  4  Mario 
41  Marl  3 
.S2iaFeb   7 

11  Jan  7 
453g.Tiiul4 

103  Jan  3 
24ioMar  6 
00     Mar  2 

15978  Mario 

104  Mar  9 
364  Mar  3 

100  4  Mar  9 
60  Mar  6 
92     Mario 

228  Feb  28 
31 4  Jan  24 
84 12  Jan  24 
111 '4  Mar  9 
7'7i4Jan  2 
2134  Jau  5 
72^4  Jau  2 
59 4 Jan  2 
yoiaJan  2 
5 14  Jan  5 
5934  Jan  2 
374Marl2 

12  4  Mar  9 
76     Feb  28 

13  Mario 
52     Jan  14 

135  Mar  7 
12  Mario 
88I4  JaulO 
23=8  Marll 
OS  4  Mar  9 
1538  .Mario 
51  Marll 
36  Mar  9 
8538  Max  9 
60     Mar  9 

121  Is  Jan  22 
36  Fob  9 
29'igMarl2 
7914  Feb  13 

220     Jan    7 

SS'sMar  9 

200     Mam 

215     .Ian    3 


Highest      I    Lowest      Highest 


90  4  Feb 241 
88  Feb  20 
78  Feb 24 
30  Jan  7 
66  Jan  7 
68 1*  Jan  9 
3676  Jan  9 
96  Feb  9 
964  Mar  3 
43=„Feblo 
1287^  .Tan  2 
37',jJanl2 
3178  Jan  9 
48  Jan  8 
12214  Jan  23 
UA)  Jau  12 
1 04-78  Jan  9 
95 14  Feb  11 
22  le  Jams 
64 4  Jan  6 
3234Feb27 
55 14  Feb  24 
27 4  Feb  9 
0134  Feb  9 
38  4  Fob  1(1 
29 14  Feb  9 
55 4  Feb    e 


235 

75»8 
4134 
93 
46 14 
98 
414 
235 

2938 
lli« 
37% 
1134 
42 14 
1934 
48  4 

31»8 

9534 

54 

2410 

52  7g 

99  4 
126 

0838 
13438 
122 
169 

14'^ 

80 
1254 
225 

15  4 

55 

82  4 
122 

224 
222 
110 

3434 

85  4 
140 

3434 
204 

1978 

74 14 

73 

46 

89  4 

12  4 

47 ''e 
106 

29  4 

95 
177 
1244 

4234 
10838 

6534 

95 
13534 

37 

90 

22«8 

HO-Ib 

30 

841a 

72 

974 
64 

6738 

4934 
15 
7934 
15 
53 
I5OI4 
15 '4 
96 
284 
73 
194 
58 

3978 

8934 

66»8 

1284 

3978 

3334 
81 
249  4 
93 

224 


Febll 
Mari2 
Jan  19 
Jan  6 
Feb  20 
Feb  13 
Jan  2 
Fob  5 
Jan  7 
Jan  2 
Jan  ^; 
Jan  2 
Jan  30 
Jan  6 
Jan  6 
Feb  17 
Feb  17 
Feb  2  6 
Jan  10 
Feb  17 
Feb  16 
Mar  4 
Jan  20 
.Tan  8 
Feb  13 
Feb  18 
Feb  25 
Jan  31 
Feb  25 
Jan  21 
Jau2H 
Jan  6 
Jan  6 
Jan  3 
Feb  is 
Jan  7 
Jan  2 
Feb  10 
Jan  19 
Jan  19 
Jau  6 
Feb  16 
Jan  5 
Feb  6 
Jan  19 
Jan  8 
Jan  1 2 
Feb  24 
Feb  17 
Jan  5 
Feb  5 
Feb  10 
Jan  2 
Jan  7 
Jan  7 
Feb  10 
Jan  26 
Feb  20 
Jan  14 
Feb  9 
Feb  25 
Feb  18 
Feb  18 
Feb  16 
Febl7 
Feb  25 
Feb  18 
Febll 
Feb  17 
Jan  7 
Jan  19 
Jan  8 
Feb  20 
Feb  25 
Feb  4 
Febll 
Febll 
Jan  2 
Jan  2 
Feb  10 
Feb  10 
Feb  6 
Jan  7 
Feb  19 
Feb  18 
Feb  25 
Jan  9 
Jan  19 
Feb  6 
Jan  14 
Jan  7 
Jan  7 


5534 

Jan 

77 

Dec 

65  4  Dec 

244  Dec 

5514 

Jlar 

56 

Dec 

28 

Dec 

8934 

Dec 

90 

May 

37 

Dec 

122 

Jan 

32  4  Nov 

18  4  Jan 

35 

Jau 

107 

Jan 

i.'.i;i4 

Aiiir 

931- 

.Dec 

8666  Mar 

20 

Dec 

60 

Dec 

2134 

Jan 

37 

Dec 

17 

Jan 

4  9  4. Tan 

28 

Jan 

19isJan 

394  Jan 

5198  J'ly 

53 

Nov 

28 14 

Apr 

85I4  Jan 

30  4  Jan 

86 

Feb 

32  4  Jan 

210 

Jan 

27 

Dec 

834  Dec 

34 

Dec 

9  4  J'ly 

32 

J'ly 

14 

Dec 

39  4  Dec 

23  4  Dec 

89 

Jan 

5 

Jau 

21 

Jan 

37 

Nov 

874  Nov 

404 

Jan 

85 

Jan 

113 

Nov 

115 

Jan 

16034  Jan 

12 

Dec 

73 

Apr 

ci80 

Dec 

210 

Jan 

"''i 

Dec 

41 

J'ne 

7334 

AuK 

{130 

Jan 

14  ij 

Jan 

205 

Dec 

114 

Dec 

26'4 

Dec 

79%  Dec 

I30I4 

Jao 

27 

Dec 

ol704Oct 

16  4  Dec 

70 

Dec 

49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 
Nov 


10134  Doc 
15  4  Jan 

78  4  J  an 
148     Mar 

88  Jan 
37  Nov 
98i4Jan 
39  Jan 
8234  Feb 
215  Jan 
24  Apr 
80  Apr 
15%  Jan 
63  Jan 
17i4Feb 
03  J'ly 
294Jan 
80i4May 
4  Jan 
49  4  Dec 
35  Jan 
11 4  Nov 
72  Jan 
104  May 
42  May 
97  Jan 
104]>ec 
797s  Jan 
20  Nov 
6  4  la  Nov 
14  Jan 
49  la  Dec 
2934  Dec 

79  Dec 
54     Dec 

120     Dec 


294  Nov 

784  Oct 

}185  Jan 

8434  J'ly 

169 4  Jan 

ISO     Jan 


85  4  J'ly 
90  J'ly 
80%J'lr 
39  Aug 
80  Sep 
8II4  Sep 
413y  .\ug 
i'84Apr 
93  Not 
5434  Sep 

134  Feb 
38  Sep 
33i4  0ct 
4934  Sep 

129  Aug 
1594  Feb 
II3I4  Aug 
95  Aug 
247g  Oct 
66  Not 
38%  Sep 
644  Sep 
30 14  Sep 

66  Apr 
42%  Sep 

31  Aug 
57%  Aug 

{240  Oct 
79  Feb 
37%  Oct 
93%  Oct 
5734  Apr 
99  4  Apr 
42%  May 

265  Aug 
62I4  Aug 
1334  Oct 
434  Sep 
317e.Tan 

67  Jan 

28  Apr 
58  Mar 
3678  Apr 

IOOI4  Apr 
7  4  -'Nlay 

29  Sep 
49%  May 

lOOVJ'ne 

135  Oct 
101      Oct 
135%  Mar 
122     Aug 
186     Apr 

17iaJan 

80 14  Sep 

146     Feb 

253     Aug 

14%  Apr 

53     Sei) 

1104  Apr 

{140  Mar 

2478  uct 

23034  Apr 

1264J  ne 
38%  Mar 
90     Mar 

13978  Jan 
33     Deo 

334  Apr 
23%  Mar 
7714  Jan 

199  Apr 
67i4  3Iar 

95  Oct 
19  Apr 
53 14  JIar 

109  4  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Kar 

109 4  Sep 
634  Oct 
06  4  Oct 

250  Apr 
384  Sep 
90 14  Oct 
2434  8ep 
83%  Sep 
25%  Apr 
7478  Mar 
83  Sep 
95  4  Sep 
8%  Apr 
74%  Apr 
4412  Feb 
18i4Apr 
85  Apr 
17  Oct 
69     Sep 

160  Atig 
I5I4  Sep 
91i4Sep 
32  Oct 
764  Oct 
19%  Oct 
64  Jlar 
4634  Jan 
9734  Jan 
7638  Apr 

13478  Sep 


334  Nov 

814  Dec 

{255  -Vue 

97  4.A^ug 

233  Sop 

234  .\pr 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bnnks 

VariokH.. 
Wasli.II'htsI; 
West  SideH . . 
Western  new 
■Jforkvilleli  .. 

BROOKLYN 

Borouglilj... 
Broad  wayli. 
Brook  lyuD  . 
8th  Wardll  . 

First 

Manuraotrs'. 


Bid 

Ask 

210 

220 

200 

560 

t390 

376 

100 

300 

130 

75 

37.1 

325 

:V75 

Uank..4 

Mid 

Ask 

BROOKLYN 

Meclianicsl]  . 

220I4 

Mercliants'.. 

110 

Nassau 

350 

Nat  City 

305 

320 

N'orth  Sidolj. 

215 

230 

I'oople'.sl! 

206 

17111  Ward". 

130 

Spragno 

200 

Siuvv'tllt.sl 

155 

165 

26th  Want:;. 

135 

Unioni; 

140 

160 

Wallabouti;  . 

105 

Trust  Cos. 

Bid 

Ask 

N.  Y.   CFTY 

Bowl'gOreen 

240 

250 

BroadwayTr. 

155 

165 

C'lR'tyBitTr 

1600 

Central  Tr'st 

2010 

20  to 

CityTmst... 

385 

3J5 

Colonial 

t400 

Continental . 

090 

Eastern  Tr.. 

175 

i85 

Empire  State 

185 

195 

Equitable  Tr 

600 

700 

Exchango  Tr 

Trust  Co's 

Farm  Lo&Tr 
Fifth  2V ve  Tr 
Guaranty  'It 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr. . 
MoV'ck'rRty 
Manhattan 
Mercantile  .. 
Merchants'.. 
Metropolitan 
Morton  Trust 
Mut..A.lliance 


Bid 

Ask  1 
1500 

1450 

600 

620      1 

720 

740 

195 

200     1 

815 

830     , 

395 

405 

265 

275 

500 

1100 

1170 

335 

665 

675      i 

1050 

1080   i 

240 

260     1 

Trust  Co's      Bid 

.N"YLifC<fcTr  1225 
iN  YSecifcTr  1325 
North  Amer.  3ir7 
Real  Est  Tr't' 390 
8tandardTr'tl3S5 
■lYCoof  Am.  2;H) 

TrCoof  Rpbi-  

Union  Trust|l42o 
USMtgifcTr;475 
Unit  States. 1 1650 
Van  NMeuTri  260 
Washington.]  420 
Windsor r-45 


Ask 

1250 

1375 

315 

410 

400 

296 


1266 
i260" 


Trnst  Co's 

BKOOKIA'N 

Brooklyn   Tr 

Flat  bush 

Franklin 

Hamilton 

KiniTSCo 

I.  Isl  L.tTr. 


Bid 

475 
175 
344 

325 

4304 

32014 


•  ^t>    ^  .  I  ..  w«> 


A  sic 


•  Bid  and  asked  uncos;  uo  sales  uu  this  day.    {  Leas  Uiaii  loo  sliare.s.     t  Es  rights.    <(  Boiiuning 
1  Sale  at  Stock  Exchange  or  at  auction  thia  week.    0  Ex  stock  divldenil.    £  Trust  Co.  oarliilc.tte.s. 


March  31  quoted  0-:^  cent  insto.vt  of  dollars  per  share, 
'J  Binks  marked'with  a  parasraph  (!|)  are  State  banka 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


occ;irv'iN<;   folk   pages 


BOND.s 

K.  Y.  STOCK  EXCHANGE 
Wkek  Ending  March  13 


V,  s*.  (joveiiiincnt 
tJ  S  28  consol  registered. (tl930 

V  S  2s  cousol  coupou (n930 

V  S  2s  cousol  reg  small. .dl930 

V  S  23  cousol  coui)small.(U930 
"U  S  3s  registered fcl'JlS 

V  S  38  coupon fcl918 

V  S  3s  reg  siuaU  bonds. .A:19I8 

V  S  3s  coil  small  bonds. .fcl918 

V  S  48  registered M90 

XJ  S  43  coiij)OU /il907 

tJ  S  4s  registered 1^-5 

XT  S  4s  coupon 19 

V  S  OS  registered 1904 

tJ  S  us  coupon 1904 

I'orei^ii  Govei'iiincni 

3^raukJor^on-ltain  3>2S  ser  1. 
These  are  price 

V  S  of  Mexico  8  f  g  OS  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  Bos 1900 

Class  C4s 1900 

Currency  funding  48 1921) 

Dlst  of  Columbia  3-65s....l924 
liOUisiaua  new  cousol  4s. .1914 

SmaU 

Missouri  funding 1894-1995 

Korlli  Carolina  consol  48.1910 

6s 1919 

Bo  Carolina  4  Hjs  20-40 1933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

Registered 

6b  deferred  Brown  Bros  ctfs 

Itaib'oad 

Alabama  Cent  Hee  So  By 
laba  :>i.u\i.  Hee  Sav  Fla  &  W 
Albany  <fc  Susq  Hee  Del  &  Hud 
Alleglieuy  Valley  6eePenuKK 
Alleg  &  West  Hee  Butt  K  <fe  P 
AiuDock<&Xm   >S'eeCentof  X  J 

Ann  Arbor  1st  g  43 /il995 

Alcli  T  &  S  Fe  gen  g  48.. .1995 

BegislereU 199 

Adju3tment  g4s 7il99o 

Eegislered ?il995 

Stamped /(.199j 

Clue  ifc  St  Louis  1st  GS..1915 
Atl  Knox  &  Xor  1st  g  5s. .1940 
Atlantic  Coast  1st  g48.7tl;'52 
Atlantic  &  Dauv  tiee  South  Ky 
Atlantic  &  Yadlc  Hee  South  Ky 
Atistm  <fe  N  W    /See  Sou  Pacific 

Bat  Creek  &  S  Bee  Mich  Cent 
alt  &  Ohio  prior  1  g  3  "as .  1 9  2  5 

Begistered /i.l9i:5 

Gold  43 711948 

Registered /i.l94S 

Cony  deb  4s 1911 

P  Juu  &  M  DiT  Isl  g  3  '2S1925 

Registered pl925 

P  L  E  <fc  W  Va  Sysref  4sl941 
Southw  Div  l8t  g3'28...1925 

;     Registered /il925 

;;  Honon  Kiv  Ist  gu  g  58. .1919 
■  Cen  Ohio  R  Ist  cg4'a8.. 1930 
'Beech  Creek  Bee  N  Y  C  <fe  M 
BeUev  <fe  Car  Bee  Illinois  Cent 
Bklyn  &  Moutaok  Bee  Ixiug  1 
Brans  &  West  Bee  Sav  f  1  <fe  \V 
Buffalo  N  Y  &  Erie  Bee  Erie 
Buffalo  R  <fc  P  gen  g  58.. .1937 
All  &  West  Ist  g  4s  gu..l998 

C1&  Mahlst  gugSs 1943 

Eoch  &  Pitts  Ist  g  6s.. .1921 

Consol  1st  g  6s 192-/ 

Buffalo  &  Southwest    Bee  Erie 
Buff  &  Susq  Istref  g  4s.al951 

Registered dl951 

Bur  Cedar  R  &  No  Ist  5s. 1900 
Con  1st  <fe  col trustgSs.. 1934 

Registered 1934 

C  R  I  F&  N  Wlstgu 08.1921 
M  <fc  St  L,  1st  gu  g  78.. ..1927 

Canada  South  Ist  5s 1908 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn  Bee  lU  Gent 
Carolina  Cent  iS'ee  Scab  &  Roan 
Carthage  &  Ad  Bee  N  Y  C  &  H 
CedRIaF&X  &eeBCR<feX 
Cen  Branch  U  P  1st g 4s...  1948 
Cen  Branch  Ky  ieeMo  Pac 
Central  Ohio  .See  Haiti  <fe  Ohio 
Cen  RK  &  B  of  ea  col  g  os  1937 
Cent  of  Ga  KK  Ist  g  58..pl945 

Registered ^^1945 

Consol  golil  5s 1945 

Registered 1945 

Ist pref  income  g  58....jj1945 

2d  pret  income  g  5s 7^1945 

Sd  pref  income  g  5s....;?194."j 
Chatt  Div  pur  mon  g  48.1951 
Alac  <fe  Nor  Div  Ist  g  5s.  1940 

Mid  Ua  &  Atl  Div  53 1947 

Mobile  Div  1st  g  5s 1940 

Cent  of  N  J  geu'l  gold  5s. 1987 

Registered 7tl987 

Am  Dock  &  Imp  gu  58. .1921, 


54 


.\1-S 

5  01! 

1 

j-j 
j-j 
j-j 
J-J 

F-A 
J-J 


Price 

Fridaxi 

\March  13 


ISia 
107 14 

107^4 


ASic 

108 
108  Si 


107  >4 
lOS 


108 
108  V 


100  hi 

108  Hi 

109  Si 
135 
136 
103 
103 


109  k: 
1101-2 

1353< 
137  "a 
10334 
103^6 


94  ... 
tlie  ba  sis  0/ 

96  ... 
/ie«e  a  re  pr 


121 


97 


96  "a 


-J 

A-O 
A-O 

Not 
Nov 
M-N 
Wl-S 
f  O 
M.S 


J-J 

y-J 
A-O 
QJ 
MS 
.M-N 
y-F 
il  N 
J-J 

yj 

FA 

M-S 


.\I-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
.\I-N 
UCt 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 

y-j 
J-J 


95     Sale 
lOl'gSale 


V0\ 


91 
115 


Sale 
94     Sale 


92  S]   93 


101  la  Sale 


.  103 
. '  90^4 


95       96 
88 1«  Sale 


108 


*  115  >2 11534 


.12413 
.126 

,100 


10336- 
122     . 


113 


103 '6  .Sale 
105 14  Sale 
1041a 


92 


106  >s. 


107  li  Sale 


78 

37    Sale 
24       251a 


130     1313^ 


Week's 
Jtaiif/e  or 
Last  Sale 


Low       High 

10834  A\ig'02 
107  "a  Feb '03 


107 

10714 

107 

107i» 

109 

IO9I4 

135 

130 

10334 

103 


107 
Fob '03 
J'ne'02 
Feb '03 
Mar03 
Mar'03 

135 
Feb '03 
Dec'02 
Feb '03 


95  Hi  Feb '02 
lour  marks 

98^8  Feb '03 
ices  0  n  t/ie  b 

10438  Sep '02 
10914001 '00 
102iaMar'02 
111  Mar'02 
126  Oct  '01 
106i2Oct '02 
109  la  Feb '99 


104     Nov'02 

130iaJ'ly'Ol 

120     Mar'OO 

96iaFeb'03 

94  la  Oct  '02 

98  la  Oct '02 


11     Peb'03 


931a       95 

IJl^e    102 

102->6Feb'03 

90  91 14 

04'aApr'02 

90'-..       911a 


114i2  0ct  '02 
93I4       94 


92  ■'8       93 

941.x  Jan '03 

101  la     102  »8 

101     Feb '03 

103        103 

90^4  Mar'uS 


95  la 


95  la 

88 

9014  J'ly'o-; 
114i4J'ne'02 
108     Sep  '02 


1151a     116!% 


103     Apr'97 
125        125 
125%  Jan '03 

103     J'ne'02 


1031a  103=8 
122  Feb '03 
120i2Feb'03 
118  Jan '02 


10334  104 
10514   105 14 
106=bDec'02 


93  Feb '03 


107''/ Dec '02 
122iaJan'03 


107        107  i-j 

1051a  Sep '01 

75  la       77 

361a       3738 

25  25 

92     Aug02 

108i4Sep'02 

102     J'ue'99 

1121a  Apr '02 

130        13II4 

1311a  Feb '03 

113     IllSiaFeb'OS 


33  0; 


Ao 


11 


to  0 


2 
297 

si 


10 


55 


14 


Jiange 

Since 

January  1 


lA)W    High 


107  la  107  \. 


107     107 
1071*10834 


107i8l07i« 
109  llOia 
IO9I4IIOI4 

135  135  !<; 

136  136 


103  103 14 


ne  do  liar. 
961a   98=6 
0/  $5  to  £. 


95       97 


11       12 


931a  96I4 
10178l02'?fe 
1021*10258 

90       9234 


901a    9234 


9314    94 


9234    941-2 

94       91'-2 

101131031-,, 

101     1021-2 

1041a  100 

89       91 


9513    971-^ 
88       89 


llSiallSia 


125     128 
125     12538 


10234  10368 
1211a  122 
I20ial20ia 


10334  10438 
IO6I4IO878 


93       94 14 


1221a  1221a 


106     109 


75  Hi    80 
36Ha    3978 
25       27 


130     134 
131Hj133H2 
113     113H! 


BONOS 

N.  T.  STOCK  EXCHANGE 

Week  E.\DiN(i  March  13 


Central  of  N  J— (Continued j 
Le  &  Hurt  R  gen  gu  g  5s  1920 
Leh  <fe  WUks  B  Coal  03. .1912 

Con  est  guar  i^A fll910 

N  Y  <fc  Long  Br  gen  g  48  1941 
Cent  Pacific     .See  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 1930 

Ulies  &  Ohio  g  6s  ser  A../il908 

GoldGs al911 

1st  consol  g  5s 1939 

Kegistered 1939 

General  gold  41-28 1'.i92 

■     Kegistered 1992 

Craig'  Valley  1st  g  5s 1940 

R<fe  A  Div  1st  con  g  48. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Isl  g58.. 1941 

Greenbrier  Ry  1st  aw  g  4s  '4(» 

Chic  <fe  Alt  KR  8  funil  6s..l90o 

Refunding  g  3s 1949 

Registered 1949 

Railway  1st  lien  3138...  1950 

Regist  ereri 1950 

Chic  Bur  &  Q  consol  7s.. .1903 

Chic&  Iowa  Div  5s 190" 

Denver  Div  4s 1922 

lUinois  Div3i2S 1949 

Registered 1949 

Iowa  Div  sink  fund  5s..  1919 

Siukiugfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  Bee  Great  Xorth 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic  &  E  lU  1st  8  f  cur  6s. 1907 

1st  consol  g  6s 1934 

General  consoHst58 1937 

Registered 1937 

Cliic  &  Ind  C  Ry  1st  5s.  1930 
Chicago  &  Erie    Bee  Erie 
Chic  In  &  Louisv  ref  G8...1947 

Refunding  gold5s 1947 

Louisv  N  A  &  Ch  1st  6s. 1910 
Chic  Mil  <fc  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g48  series  A..el989 

Registered el  989 

General  g  3  H:s  series  B.el989 

Registered el989 

Chic&  LSuDivg5s....l921 
ClliC&MoRiv  Div  5s...  1920 

Chiccfc  Pac  Div  6s 1910 

Cliic  &  P  W  1st  g  5s 1921 

Dak*  Gt  Sog5s 1910 

Far  &  Sou  assu  g  6s 1924 

Hast  €&  D  Div  lst7s 1910 

1st  5s 1910 

I  &  D  Exten  1st  7s 1908 

LaCrossecfeD  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  68 1909 

Wis  cfc  MinuDivs5s... .1921 
MU  &  No  l8t  M  L  6s.. ..1910 

1st  cousol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3ias 1987 

Registered pi  98 

Sinking  fund  6s.. .1879-1929 


Sinking  fund  5s. ..1879-19^9 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 
Milwcfe  Madison  1st  6s. .1905 
North  Illinois  1st  5s. ...1910 
Ott  C  F  <fc  St  Paul  1st  53  1909 
Winona  <fe  St  Pet  2d  7s..  1907 
MU  L  S  &  West  1st  g  68  1921 
Ext&  Imp  s fund  g  5s  1929 
AsWand  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  <fe  Pac  68...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1938 

Coli  trust  Series  C  48  ...1905 

H4s 1910 

M48 1915 

N4s 1916 

Chic  R  I  &  Pac  RR  4s..2oo2 

Reiristered ,...2002 

Des  M  c&  Ft  D  1st  48 1905 

l8t2Hjs 1905 

Extension  48 1905 

Keok  &  DesM  lst5s 1923 

ChiCi&StL   SceAtcliTcfcSaFe 

Oliic  St  L  <&  N  O    -See  lU  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  con  0S...193O 

ChStP&Minn  Istg6sl918 

Nor  Wisconsin  1st  6s. ..1930 

StP<fe  S  City  1st  g  68. ..1919 

Chicago  Ter  Trans  g  4s. ..1947 


^« 


J-J 
M-N 
Q-M 
M-S 

J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
MS 
M-N 
M-N 
AG 
A-O 
J-J 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
-M-N 
.M-N 
J-J 

J-J 
J-J 


J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
FA 
FA 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
-M-N 
M-N 
FA 
MS 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M.N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


Price 

fyidafi 

March  13 


Bid 

103' 
101 


Ask 


102 


112 

I13'8ll6 
117     118 


104     Sale 

io9 


,103 


106 


10134  Sale 
821-i 


76     Salt 


10134  Sale 
ioiia 


9434. 


11288.... 

10338..., 
10734  IOSH2 


107  Hi 

114     115 
1101* 

136H» 

121     Sale 


1201* 

1291*131 

112 

Ill's 


Ill     .... 
llOSgiiiii 


11578. 
117^8. 

1131*. 
1 

U13b. 

131     . 

11834  . 

106'*  . 


118 


114<''8ll7 
I0718IO8I4 
113     .... 
112     113H2 

11578.... 

116 

119 

131^8  132H2 


.1031* 


1091*  Salt 


117     II8H2 


.1051 


104Hj. 
114  . 
1314. 
I20I4. 
13334  . 
132  »8. 
101  Hi. 

i27" 


.1167fc 

128 


105i4Sale 


8434  feale 


*94 


9534 
9534 


133     Sale 


134 

12638. 


84 


Week's 
lianye  or 
Last  Sale 


Low       High 

104"  Feb'03 
10134     10134 


112     Mar'03 
113-4  Jan  '03 


117 
121 
103 
103 
112 
102 
95 


117 
J'ne'Ol 

IO414 
Apr'Ol 
Nov'02 
reb'03 
Mar'03 


106H.Oct'02 


10134     10134 
82  Hj       83 


75I4       76 

.S334  Apr'02 

lOl^a     lOl't 

10434  Apr'OO 

lOU Is  Feb'03 

9434       95 


11438  Aug'02 
104  Is  Jan '03 
10734  108 'l 
lOPHiAug'Ol 
100     Mar'02 

10734  108 
1 17 '■g  Feb '03 
110i4Jan'03 
136HjEeb'03 
121  121 
120  Dec'02 
120'8  Feb'03 

129  reb'03 
1131*  Jan '03 
nils  Jan '03 
194  Sj  Oct  '02 
1131*  Dec '02 
11114  Feb '03 
111  Dec'02 
10434  Jan 'u:i 


1 20  H2  Mar'02 

121  Hi  Oct  '02 
11334  Jan '03 
1 1634  117H2 
111  Hi  lllHi 
137i2J'lv'99 
119i4Feb-03 

10738.\UK'0 

183  Feb'03 
lie  Sep '02 
1 09  Oct  '02 
113 1-2  Feb '03 
11234  Jan '03 
11618  Eeb'03 
117  Mar'()2 
120iaAug'02 
1 32 H2  Feb'03 

105  Dec'02 
10638  Oct '02 
104HiDcc'02 
103  Nov' 98 
115H2J'Iy'02 

111  Oct  '00 
109%     IO9I4 

107  Hi  Jan  '03 

108  Feb'03 

106  Hi  Dec'02 

112  Jan '03 
114  Oct  '01 
118Hi  II8H2 
123     May'Ol 


106  Nov'02 
108     Oct '02 

107  Oct  '02 
116i-2J'ue'02 
132=8  Feb'03 
I21I4  1211. 
142  S  Feb '02 
13934  Jan '02 
107 's  Feb '01 
114i4Sep'02 

27     Mar'03 

125H2     125  Hz 

105 14     105  H2 

107     Jan '03 

lOOSf  J']y'02 

9978J'ue'02 

99H>J'ly'02 

9938J'ue'02 

S3  H>       85 

88I4  Jan'03 

9838  b"eb'03 

93     Jan  '03 

9434  Jan'03 

1]  OH.  Apr'02 


133        133 
13434  Jan '03 
137  H^  Sep  "1)2 
126Hi     126Hj 
84  84    1 


2 .« 


Ao 


Bange 

Since 
January  I 


92 


20 


10 


Low    High 

i'os'i^  104"* 

100i4l02i» 


112  112 
1 1334  1 14 
117     119\ 


103     10634 


101  Hj  102 
95       96 


10134  10134 
82ie    83I9 


75i<    79i» 


101     102 


lOOislOl*^ 
9434    97 


104i«104i» 
107     108»» 


10634  108 
117     117'» 
110     IIOI4 
136Hil36H» 
120H2l21«8 


120     120% 

129     129 

113i«113i» 

llOifillli* 


IIII4II2 


11234  11334 
II034  1171a 
lllHilllHi 

il9i^il9ii 


183     186 


1121-2  113'a 
1123411284 
116i8ll6J» 


360 


132  Ha  134 


109»8l09>« 
107H2l07i« 
108  109 

112"  il2** 


118  1181a 


13158l32«» 
121 14 125 


127  127 
1251.^127 
IO5I4IO8 
107     107 


83H2  89 

8s  I4  88I4 

9838  983* 

92  4  93 

9434  943* 


3     1361^ 
1343413434 


126 
84 


1263, 
86 
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Street  IJail^vay 

Brooklyn  R.ap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCity  lstcou5s.l916, 1941 
Bk  Q  Co  &  S  con  gu  g  5s. 1 941 
Bklyn  Un  El  Ist  g  4-5S.1950 
Kings  Co  Ei  1st  g  4s. ...1949 
Nassau  Elec  gii  g  4s 19.)1 

City  &  S  Ky  Bail  Isl  g  5s.  1922 

£onn  Ry  <fe  L 1  st  &  ref  g  4  Has  '5 1 
en  Con  Tr  Co  1st  g  5s. ..1933 
Den  Tram  Co  con  g  6s. .1910 
Met  Ry  Co  1st  gu  g  68. .1911 
Det  CitStRylstcong5s.l900 
Gr  Rapids  Ky  1st  g5s...al910 
Xouis  Ky  Col8tcong5s..l930 
Market  St  C  Ry  1st  g  6s. .1913 
Jkiet  St  Ry  gen  col  tr  g  5s. 1997 
Bway&Tth  Av  lstcg5s  1943 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


106Hj107Hj 


IO914IIII4 
101      

10 1=8  Sale 

87  H2    88 

' 8118 


114 
17 


Sale 


IO6H2  lOeHa 
110  Jan '99 
110  Feb'03 
102  Jan'03 
101 14  102 
88  88 

85  H2  Jan '03 


99  7^  Oct  '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


114 

117 


114 
reb'03 


14 


105     107H2 


110     110 

102     102H! 

IOII4IO4I4 

87       89H2 

85  H»    85  Hi 


114     120 
11634  117 


Street  ItaiUvay 

.Met  St  Ry— fCon^Ref  g'4s2002 

Col&9thAvlstgu  g  5S.1993 

Lex  Av  <fe  P  F  1st  su  g  5s  1993 

Tlilrd  Ave  KK  con  gu4s  2000 

Third  Ave  Ky  1st  g  5s. .1937 

•Met  W  S  El  (Chic)  1st  g4s.l938 

Mil  El  Ky  &  L  30-yr  g  5s. 1926 

•Minn  St  Ky  1st  con  g  5s. .1919 

St  Paul  City  Cab  con  g  5s. 1937 

Guaranteed  .gold  5s 1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s. 1927 

W  Chic  St  40-yr  1st  cur  5s.  1928 

40-year  consol  gold  5s...  1930 

Gas  and  Electric  Liiglit 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 


-D 


II8H2I20 
118H2--.. 

9634    97  Is 
11934 

99     101 


IOSHj- 


80 14  Sale 


J 

M-N    II6I4  Mar'03 


95  Hi  95  Hz 
list's  118'« 
121 14  Feb'03 

97  97=8| 

1191-3     11934 
102H:Jan'03  . 
106     Oct'99|.... 

110     J'i;e"02; 

113     Mar'03.... 


10  I  95 

l|ill8<'8l 

---12 11-4  1 

51;!  'J7 
20'  119141 
102Hj1 


109  Hz  Dec '99 
7934       80 1« 


71 


99     Dec'y7| 


96i» 

21 
2II4 
9834 
22 
02  H» 


113     113 


7934    80"* 


..  II6I4II7 


'-■*J!fo  price  Friday;  latest  price  this  week,    o  Due  Jan    d  Duo  Apr    e  Dae  May   yUueJ'ne    /iDueJ'ly    A  Doe  Aug    p  Due  Nov    {Due  Deo    ^Option  sale 


March  14,  1903.] 
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BONDS 

n.  y.  stock  exchange 
Week  Endino  March  1A 


Chic  &  West  Ind  pen  K  (is  9l  932 
Chic  &  West  Midi  Ry  08. .1921 
CliOC  Okcfe  (i  nou  g  58  ...ol!)l'J 

Cm  a  &  D  cousoi  K  t  7.'i...iyiir. 

2(1  Kol'l  4'a8 V.fM 

Ciii  U  <fe  I  Isi  pru  fr  o«...l'.t.ll 
C  I  St  L  &  C    .See  C  C  C  <fc  SI  I- 
Cln  S  &  C    See  C  C  C  St  L 
Clearhekl  A  Mall    Ace  B  K  cfc  T 
Cleveland  Cin  Cliic  iW  St  l^oiiiH 

Oeaeral  n  in 1  SilUi 

Cau-o  l)lv  lst>,'()li(  48 VXi'.> 

Cin  W<fe  M  iJivlrtt  !?4h.1'J',)1 
6t  L  »lv  l8l  col  tr  g  4s..  1990 

Registered :l9y() 

Spr  <fe  Col  Div  Isl  g  4s..  1940 
W  W  Val  Div  1st  g48... 1940 
C  1  St  L&  C  COII80I  U8..1920 

let  gold  4h IcI'XU 

Re^mlered /cl9at; 

Clii  S&  CI  con  Isl  i;  58. .1928 

CC  C  A  I  C011S0I73 1914 

Consolsink  fiuidVs 1914 

General  couMolgoldOs.  19;;4 

Registered 19:',4 

Inrt  BI&  VV  Istpret  4s.  1940 
OInd&W  iHt  plos...(<19:{« 
Peo  &  East  iHl  con  4»...1940 

Income  48 1990 

CI  Lor<fe  VVlicou  Ist  g58.19;{S 
Clov  6c  Marietta  .S'cel'eiin  RR 
Clev  &  Mahou  Val  g  58...19;W 

Registered 193K 

Clev  <fe  Pitts    See  Fenn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado  &  Son  Ist  g4a...l929 
Coluni  <fc  Greenv    Si^  So  lly 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Torni    See  N  <fe  W 
Conn  &  I'as  Rivs  l8tg48.194;i 

Dak  &  u  t  So    See  C  JI  &  St  r 
alias  &  Waco    See  M  K  <fe  T 
Del  Lack  <fe  Western  78...  1907 
Morri8cii;  Kssex  Ist  7s. ..1914 

Istcousol  guar  78 1915 

Hegistorcd 1915 

Istrer  gu  g:<'vs 2000 

N  V  Uicit  &  W  1st  Gs... 1921 

Construction  5s 192a 

Term  &  improve  48 191: 

Syr  iJing<fe  N  V  l8t78..190G 

Warren  1  st  ret  gn  g  S  '28.20OO 

Del&  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sua  iBtcougu  7s.l90U 

Registered 190(3 

Guar  gold  Os 1906 

Registered 1900 

Kens  <fc  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  6eePaRR 
Denv  <fc  R  Gr  Ist  con  g48.19;^G 

Consol  gold4S28 . 19;iG 

Improvement  gold  53. ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  <fe  S  West  gen  s  f  g  5s  1929 
Des  M  01  €&  Ft  D  See  C  R  &  I  P 
Des  M  &  Minn  See  CIi  &  N  W 
DesMoiUn  Ry  Ist  g  68. .1917 
Det  M  &  Tol  See  L,  S  <fc  M  So 
Det&  Mack  Ist  lieu  g  48.1995 

Gold  4s 1995 

Det  Sou  Ist  g  48 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dia&  Iron  Range l8t58.. 1937 

Registered 1937 

2d  Ga 191G 

Dul  So  Shore  <fe  Atl  g  5s. .1937 
~  .''ast  of  Minn    See  St  P  M  cfc  M 


E; 


Jast  Ten  Va  &  Ga  See  So  Ry 
Elgin  J0I&  East  1st  g  58.1941 
Kim  Cort  <fe  JNo    See  Leh  ANY 

Erie  Ist  ext  gold  4s 1947 

2d  ext  gold  6s 1919 

8d  ext  gold  4  "^8 1923 

4lh  ext  gold  58 1920 

6lh  ext  gold  48 1928 

Ist  consol  gold78 1920 

l8t  consol  g  fund  78 1920 

Erie  1st  con  g  4s  prior. .1990 

Registered 1996 

let  consol  gen  lion  g  48. .1990 

Registered 1990 

Penn  coll  tr  g  48 1951 

BuBN  y<&  Erie  Ist  78. .1910 

Buft&  S  W  gold  68 1908 

SmaU 1908 

Chic&  Erie  Ist  gold  58..  1985 
Jeff  RR  1st  gu  g  5s... .01909 
Long  Dock  consol  g  6s. .1935 
Coal  <fc  RR  1st  cur  gu  63.1922 
JJockA  Imp  1st  cur  6s. .1913 
N  V  ife  Green  L  gu  g  68.1940 
MidRRolN  J  I8tg0s.l910 
N  V  Sus  &  W  Ist  ref  68.1937 

2d  gold  4'-iS 1937 

General  gold  53 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  «!5,000  each...  1943 

Wilk&  Eal8tgug5s.l942 

Erie  <fc  Pitts    See  Penn  Co 

Evans  <&  T  H  Ist  cons  Gs.l921 

Ist  general  gold  5s 1942 

Mt  Vernon  Ist  gold  68. .1923 

SullCo  Branch  1st  g  5s.  1930 

Ev&  Ind  1st  con  gug6s..l926 

L'^argo  <&  So    See  Ch  M  &  St  P 

-Tlmt&PereM    6ee  Pore  Mar 


Q-M 
J-D 
J-J 
AO 
.I-J 


J-I) 

JJ 

MN 
M-N 
M-S 
J.J 
M-N 

Q-l' 

Cj-F 
J-J 
J-1) 
JIl 
J-J 
J-J 
A-0 
QJ 
A-0 
Apr 
A  O 

J-J 
Q-J 

J-J 
F-A 


AC 


M-S 
M-N 
J-1) 
J-D 
J-D 
J-J 
FA 
M-K 
A-O 
P-A 
M-S 
M-S 
A-0 
A-0 
A-O 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


Price 

t'rid.ay 

March  13 


Hid        Ask 
lUia.... 


109 


115 


IOOI4 

*  99 

♦  98 
1023* 


Sale 
101 


104 


103 
11334 


Sale 


131     13414 


99  >, 
78 


79 
II4I2 


78  Kj   79 
891a  Sale 


113     , 

13334 

136 


131  . 
114  . 
103  . 
11219. 


137 

i"u" 


10778. 


08  99 
105  Bale 
107  >a , 


10434  . 


108 


'101 

92 
8334 

88  >3    90 
113     


113     116 


II2I4. 


,117'2 

'.  ii2 


9734  Sale 
"85""85''-j 


90  >4  Sale 
128  "a 


121 


I8434 


'112'-j. 


113 
.102  "2 


'111     . 

12013. 
106  . 
110     . 


110 


Weeic's 
Range  or 
Last  Sale 


03  i? 


Aoiv  JHf/h 
114'i'Mar'03 
109  A)ir'02 
109  109 
1  lli.jDec'01 
113  Oct '00 
115     Jau'03 


lOOM  lOO'ii 
I  0 1  '-..  Oct  '02 
100  Jan '03 
lOSiu  103'.j 
103  Oct  '02 
102  Dec '02 
83     Nov'99 


103 


103 


115     Nov'O 
134ieJan'02 


131HjJan'03 
i04''2NoV'0i 


100     Mar'03 

78 '4       80 

114     Dec'02 

128    a'ne'02 


78i<2 
8834 


79 
90 


118  Mar'03 
13314  Jan'03 
13412  Jan '03 
140     (Jut  '98 


131 '2  Feb '03 
n5i8Aug'(>2 
102 12  Feb '03 
11 33a  Feb '03 
102  Fel^'ft3 
140i4De«-0 
149  Aug'Ol 
llli4Peb'03 
122  J'nc'99 
100  Oct '02 
in3flFeb'02 
14334  Nov'02 
147ivJ'ne'02 

e8ia       98»8 
105         lOG 
107 1-2  Mar'03 

78     Mar'03 


111     Peb'Ol 

93 14  Feb '03 
93i2Aug'02 
84  Jan'03 
91 3t,  Feb '03 
114     Feb'03 


113     Feb'03 


1121a  Mar'08 

ne'e  Dec'02 
119i4J'ne'02 
116i«Apr'02 
117  Dec'02 
IO914  Jan'02 
135"^  Mar'03 
134     Mar'03 

97  98 

98  Jan  '03 
85  S53p 


90  90  Hi 

12914  Feb'03 


120        120 
106     Aug'02 
1341a  Fob '03 
11334  Dec'02 
11 81a  Apr 'OV 

109  Oct  '98 
11 21a  Mar'03 

110  110 
103     Jan  '03 
10GiaPeb'03 
115     Jmi'03 


111  Jan'03 

120  Feb'03 
105        105 

112  J'iie'02 


115     May'02 


No 


G6 


sll 
16 


28 
60 


27 
20 


53 


llange 

Since 

Janvary  1 


Lovj    JHyh 
lUiallOSe 


107     109 
iU'8il5' 

99Hil03 


100     100 
102     103  Hi 


102 14  103 


131^3  1311a 


9884  100 
78       82 


78 !«    80  »e 
8834    9412 


113     117 
132*4  1 33  W, 
134  "a  1341a 


131ial31ia 


102  "a  103 
11314113% 
102     102 


IIII4IIII4 


98       Onia 
104 '4  106 
105     107=* 

78       80 


9314    93I4 


84       85 

89       92 

114     114 


111!%11488 

112iall4'% 


1361a  139 

134     135 

97       99 

93       98 

8434    88 


90       94 14 
129     13018 


120     1211a 


134413412 


1121211212 

110  114 
103  103 
lOOia  1061a 
113  117 


110  111 

120     122 
105     10518 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Exui.no  Maech  13 


Fla  Cen  &  Pen  Ist  g  5s. ..1918 
1st  land  gr  ext  gold  5«..1930 

Consol  gold  58 1943 

Kort  St  C  D  Co  Ist  g  4  "as.  1941 
Ft  W<k  Den  C  Ist  g  Ob....  1921 
Ft  W  <fc  Rio  Gr  l8t  g  3-48.1928 
/  '  al  liar  &  S  A  See  So  Pac  Co 
^7alH<fe  Hofl882  Ist  58.1913 
Oa  &  Ala  Ry  Ist  con  5s..ol945 
Ga  (Jar  &  No  Ist  gu  g  58. .1929 
Georgia  Pacilic  See  So  Ry 
(ilia  V  G  &  Nor  See  So  Pac  (Jo 
(iouv  &  Oawegat  See  N  Y  Cent 
(inmd  Rapcfc  Ind  AefPennRR 
(iray's  Pt  Term  See  St  L  S  W 
(it  Nor— CB&Qcoll  tr4s  1921 
(jrecnbrier  Rv  See  (Jlies  &  (J 
(iuM&SIlst  rcf&l  gos  hV.rj'I 

Han<feSlJo    SeeOli&U. 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  Ist  consol  g  4  "aS.  1999 

I  legist  ered 1999 

Col  &  H  V  Istext  g4s..l948 
Hou8t  K  &  W  Tex  See  So  Pat 
Houst  <fe  Tex  Cen  See  So  Pac  (Jo 

Illinois  Central  Ist  g48..1951 
R(rgistered 1951 

Ist  goiil  3  "as 1951 

Registered 195] 

l8t  gold  3s8torling 1951 

Registereil 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  48. ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Xiouisville  Div  gold  3 128.1953 

Registered 1953 

Middle  Divr6g58 1921 

St  I>oui8  Div  gold  38 1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Spring  Div  1st  g  3'a8...1951 
Western  Lines  1st  g  48.  .1951 

Registered 1951 

BelkVife  (Jar  1st  Gs 1923 

Carb  &  Sliaw  Ist  g  48...  1932 
Chic  St  L&  N  O  g  58...  1951 

Registered 1951 

GoldSHiS 1951 

Registered 1951 

Memi)h  Div  Ist  g  4s...  195] 

Registered 1951 

St  L  Sou  l8t  gu  g  4s. ...1931 
Ind  Bl  &  West  See  C  C  C  <fc  St  L 

IndDecife  Wist  g  58 1935 

1st  guar  gold  5h 1935 

Ind  111  <fe  la  Ist  g  48 1950 

Int<fe  Great  Nor  IstgGs.. 1919 

2<l  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  68..193S 

Refunding  g4s ...1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    Sfe  L,  6  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KCcfcM  R*B  1st gng 58.1929 
Kan  C  <&  Pacilio    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 1950 

Kentucky  Cent    Afe  L  <fe  N 
Keok  <fc  Des  Mo  See  C  R  I  <fe  P 
Knoxvillecfe  Ohio    See  So  Ry 

Iake  Eri6&  Wist  g  5s. .1937 
J  2<1  gold  58 1941 

North  Oliio  1st  gu  g  5s..l945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  5s.  1997 
Registered  58 1997 

Leh  Val  N  Y  Ist  gng  4^:8. 1940 
Registered 1940 

Leh  V  Ter  Ry  Ist  g-u  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Registered 1933 

Leh&N  Y  1st  guar  g48.. 194;" 

Registered 194.' 

ElC<feN  1st  g  Ist  pf  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  <fc  Wilkesb  See  Cent  ol  N  J 

Leroy  6i  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  Istcon  g5s.7il931 

l8t  consol  gold  4s /il931 

(ieneral  gold  43 193f< 

Ferry  gold  4'aS 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklvncfe  Mont  IstgGs. .1911 

1st  5s 1911 

N  Y  B  <fe  M  B  1st  con  g  5s  1935 

N  Y  <fc  R  B  1st  g  58 1927 

NorSliB  1st  con  ggii5s  01932 

Louisv  &  Nashv  gen  g  08.1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Colltrust5-20g4s.l903-19Ls 

Ceciliaii  Brancli  7s 1907 

E  H  A;  Nash  1st  g  6s 1919 

LCiiiifc  Lex  gold  412S... 1931 
N  O  6c  .M  1st  gold  6s.. ..1930 
N  O  <fc  M  2d  gold  6s 1930 


A-O 


Price 

tVidav 

March  13 


Bid 


Ask 


llOiaSalP 
8612 


10934  . 
IO834  . 


.104 


93=>6  Sale 


' 108 

io534  i()6' 

112     llS'a 


.102 


*10334 


108 1«. 


120  la 


103 


107 


' 101 

12334 

95 

73V> 

11334  114 


106 
70 


70  ii 


* 1191 

113iall5 
*114     


105 


115 

ibe' 
"93' 


'101 


117     1187g 


101     102 
103 


98     100 


105 
110 
108 
108 
116 


105 '4 


111 


.ll3»t 
.100 


11 1  >a  Sale 
IOII4 


Ill  "a  Sale 
108 '4 


Week's 
liange  or 
Last  Hale 


Low       HiijU  A'o 
100     Sep  00 


lOOiaFeb'02 

105  Mar'9S 

110  111 

85  Feb '03 

103  103 

lU  Nov"02 

110  Feb'03 


93  93»t, 

10534     106 14 

107 '4     IO7I4 
10534'  Mar'03 


1131-2  JIar'03 
113'aMar'OO 
104  Dec'02 
102iaApr'9S 


Sangt 

Since 

January  1 


Low   High 


iZ  110 
85 


10334     1033^ 

102  Oct 'ol 

103  Feb'03 
]  04  ■■'«  May'02 
1061a     lOGHi 

98l2^'ov'0a 


123     May '99 
87i8Muy'02 


9314  <Jct  '02 
101 '8  Oct  '99 
100  Nov'OO 
111     Jan'03 


124  Maj-'Ol 
90  Nov'98 
125i8Jan'03 
I20I4  Nov'02 
104»8Apr'02 


10e'eJan'03 


16 
2 


10 


101     Mar'02 

110     Dec'02 

1071..;  Dec'02 

1 00  u  J  an '03 

122  "a  Feb'03 

991,)  Feb'03 

74 14  Feb'03 

113 '4      11434 

93 '2  Feb'03 


701a       703. 
63'4  0ct  '00 


119 1-2  Mar'03 
n  336  Feb'03 
114     Feb'03 

110i2Feb'02 


1081a  Mar03 
109»aJ'ne'02 
1 17 i-j  Dec'02 
1 09  la  Oct  '99 
108'2Sep'02 


96     Feb'03 


101 !«  Sep '99 


118    Jan'03 


101  la     102 
103     .Mav'02 
100     Oct '00 
lOOia  Mar'03 
HI     Jan '02 


105 '4  Mar'03 
112  Mar'02 
112  "a  Jan '02 
112  la  Apr '02 
1151a  115'a 
112  Feb'03 
100  IOOI4 
100     Jan  '02 

I I  IK;  111"-.. 
101 14  Mar'03 
100     Dec '00 

I I I  i-j  1 1 1  >2 
1  OS '4  Jan'03 
1201-2  Feb'03 
1 24 'e  Apr '02 


116 


15 


11234 
85 


103     106 


110     1101, 


93       9434 

104   loevt 

10034  1 09  »9 

10514  ib6>« 

112141131a 


103l2l03»4 


1 02 -ig  1031a 
ioGiiloeii 


111  111 


I25i«126>a 

ibe'i^  i  06'i« 


100  lOOia 

120  1231s 

98  100 

70   75 

1133411513 

92   93  <3 


69   71H 


11884120 
I13iall3% 
114     1141a 


108     10813 


96       97 


118     118 


101i4l02>« 


99  "a  100 1» 

ioe'i^  ib'si* 


lieiallOia 
llliall2 
9934  101  la 


L-i  llli-(113i8 
!100     lOl"* 


lllHilllia 
IOSI4IO8I4 
1261a  129 


;MISCEL.I.ANE0US    UUNUS— continued  on  Next  l'a«e. 


Has  and  Klectric  LiKlit 

Ch  G  L  i&  C  Co    See  P  G  &  C  Co 

Columbus  Gas  Ist  g  5s 1932 

Conn  Ry  cfc  L    See  Street  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  gos 1923 

Det  Gas  Co  con  Ist  g  5s...  1918 
EdElIUBku  6>eKCoEL&P 
Ed  E  lU  tfe«  N  Y  G  <&  E  L  U  &  P 
EqG  LN  Y  Ist  COU  g  5a. .193; 
Eq  G  <fc  Fuel  See  P  G  &  C  Co 
Ga8»fe  ElecBergCoeg58.1949 
GrRapGLCo  Ist  g  5s.. .1915 
K  C  Mo  Gas  Co  1st  g  58.  ..1922 
Kings  Co  El  L  <&  P  g  5s. ..1937 

Purchase  money  68 1 997 

Ed  El  II  Bkn  Istcon  g4s  1939 
acQas  Lot  St  L  let  g  5s.<1919 
[Uwaukee  Gas  L  Ist  43. .1927 


J-J 


J-J 
FA 


M-S 

J-D 
FA 
AO 
A  O 

.\o 

J-J 
M-N 


107 


95       98 


'1131a 


123     126 

OGSj 

105  la  Sale 


OS     Mar'03 
104     May'02 


117     Dec'02 

61  Vj  Oct  '01 
10734  Deo '00 


120  Jan'03 
96  "a  Mar'03 

1061a  1061a 
96     J'Iy'02 


10 


96       99 


120     120 

9Gi2    9Ui2 
1061a  10812 


(<nH  nnil  KIcctric  IJiclit 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948  J-D 

N  Y  G  E  L  H  *  P  g  5s. ..194s:  J-D 

Purchase  luonev  g  4s...l949i  F-A 

Ed  El  111  Ist  conv  g  5s. .1910  M-S 

Isl  consol  gold 5s 1995  J- J 

NYifcyElL<fcPl3tconc5sl93olF-A 
Paterson  &  P  G  <fc  E  g  5s.l949|M-S 
PeoGaSifcC  1st  gu  gGs..l904!M-N 

2d  guar  gold  Cs 1904  J  -D 

Ist  con  gold  Gs 1943  A-0 

Kefundins  gold  5s 1947  .M-S 

ChG-l.&Cke  lstgug5s  1937  J-J 
Con  G  Coof  Cli  1st  gug5s.'30,  J-D 
Eq  G  &  F  Ch  1st  gu  g  Gs.  1905'  J  -  J 
Mn  Fuel  Gas  1st  gu  g  5s.l947iM-N 
Trenton  G  &  El  1st  g  5s..l949iM-S 
Utica  E  L<fc  P  Istsrg5s.l950|j-J 


'109     IIII2 
93  "a  Sale 

104 14 

lis  Hi  120 
107 


102     .... 
102     102  la 


103 

108     

102  Hi 

106 


111  la     lllKi 
93  933j 

104  Mar'03 
119  Jan'03 
107  Hi  Jau'03 


2  lioaglia 
23    93       97>4 
104     107 
119     119 
107ial07ia 


103  Hi  Feb'03 

102  102  I 
12n>aJRn'03 

107  la  Mar'03 

103  108 

108  Mai-03 
103 '4  I0314 
105     Feb'03 

109  Feb'Ol 


103ial03ia 
102  102  la 


1'24 
105 
lOS 
lOS 
102 
104 


]25»a 

1071a 

108 

1081a 

103 1« 

106 


.Lxn  niin.^-c  v.Ti»ei  xj  J.01  4a..iir^(   ivi*i^      .      uu       **  ^j    v^....    ............      v  iii^a  ii>  x^  on  ^   i.9iai^«i9.xi<«^\-'|t»**i       ...... ....  ,......,....« 

•  Wo  price  Friday;  latest  bid  and  asked  Uiis  week.  aDueJan    i^DueFeb   cjDueApr    ^DueMay  ADueJ'ly  Jl'DueAng  oDueOct    jDueDec   ^OptionwU^ 


582 


Bond  Eecord— Continued— Page   5 


[Vol.  LXXVI/ 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  March  ]3 


Loulsv  cfc  Nasliv — (CcnMnued) 
Pe.nsMola  Hiv  Kol(16s...l920 

8t  LrUiv  1st  gold  6s J'Ml 

2(1  KoW  3s liKSO 

Heuder  B(lf?e  let  8 1'  k Os.  1  ii3 1 
Koutucky  Cent  gold  4  s. .  ji)^^7 
Life  N  it-  M  &  M  1  St  s  4  "-^s  191;') 
L&N-SoiithM  joint  is. l!tr)2 
N  Fla  cfe  S  1st  pru  g  5s.  ..1937 
Pens  <fc  Atl  Ist  KU  g  (JS..1921 
S  ifc  N  Ala  COM  gii  a:  6.s..]  930 
Sink  fund  gold  6s 191U 

L  &  Jofl  Edge  Co  gu  g  4s..  1945 

LNA&Cli    /SeeCl&L 

Mahon  Coal    See  L  S  <ft  M  S 
anhattAn  Rvconsol48.1990 

Registered 199U 

Metropol  El  1st  g  6s.. ..1908 
Man  S  W  Coloniz  g  58. ...1934 
McK'pt&BV  -See  NY  Cent 
Metroiiolitan  El  See  Man  By 
Mex  Cent  consol  gold  4s.. 1911 
ist  consol  income  g  3s.al939 
2d  consol  income  g  3s.. 01939 

Equip  &  coll  gold  5s 1917 

2d  series  gold  us 19H, 

Coll  tr  g  4'2S  Ist  .Ser....l907 
Mexlnternatlstcon  g  4s.  1977 

Stamped  guaranteed ]977 

Mex  Nortli  Ist  gold  68 1910 

Mich  Cent    Hee  N  Y  Cent 
Mill  ol  N  J    See  Erie 
MU  L  S  cfe  W    See  Chic  &  N  W 
MU  &  Mad    See  Chic  &  N  W 
MU  cfe  North    See  Ch  M  <fe  St  P 
Minn  &  St  L  1st  gold  78..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacihc  Ex  1st  gold  6s.  ..1921 
South  West-Ex  1st  g  7s.l91« 

Ist  consol  goldSs 1934 

l8t  and  refund  gold  48. .1949 
Minn  <fc  St  L  gu  -See  B  C  K  &  N 
M&Pl8t5sstpd4sintgu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
MStP&SSMcoug4iiitgu'3S 
Minn  Un  See  St  P  M  &M 
Mo  Kan  <fe  Tex  1st  g  4s. ..1990 

2d  gold  4s pl990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  48....2001 
Dal  <fe  Wa  Ist  gu  g  5s. ..1940 
Kan  C  <fe  Pac  Ist  g  48. ..1990 
M  K  &  T  of  T  1st  gu  g  08.1942 
Slier  Sh  <fe  So  1st  gu  g  58.1943 
Tebo&  Neosho  Isl7s...l903 

Mo  K  <fe  E  1st  gu  g  5s 1942 

Missoui'i  Pacific  3d7s 1906 

1st  consol  gold  68 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

CentBiliy  Ist  gu  g  4s.  191 9 

Leroy<feC  VAI-lstg5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  E  Ir  M<fe  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Uuilied  &  ref  gold  4s. .1929 

Verdi  V  I  &  W  1st  g  58.1926 

Mob  <fe  Birm  prior  hen  g  58 1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s.l940 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold  6s../il927 

General  gold  4s 1938 

Montgoni  Div  Ist  g  58. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coU  4s    See  Southern 
Mohawk  <fc  Mai    6eeNYC<fcH 
Monongahela  Biv    See  B  &  O 
Mont  Cent    See  St  P  M  <&  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  <See  Del  L  &  W 

Nash  Chat  &  St  List  7s. 1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
MoM  M  W  <fc  Al  1st  6S..191" 

T&P  Branch  1st 6s 191 

Nash  Elor  <&  Shot    See  L  <fc  N 
Natof  Mex  prior  lien4'2S.1926 

1st  consol  48 1951 

New  H  &  D    6«e  N  Y  N  H  &  H 

N  J  June  RR    See  N  Y  Cent 

New&CiuBdgo    See  PennCo 

N  O  <fc  N  E  prior  lien  g  6s  pl915  A-0 

N  Y  Bkln  &  Man  Bcli    See  L  I 

N  YCentcfe  H  Rivg  3i2S.1997  J- J 

Registered 1997  J- J 

Debenture  5s  of.. .1884-1904  MS 

Registered 1884-1904  M-S 

Begistdeb  58  of.. .1889-1904  M-S 

Debentures  4s 1890-1905  J-D 

Eegistered 1890-1905  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1905  M-N 

Lake  Shore  coUg  3 "28...  1998  F-A 

Registered 1998  F-A 

Mich  Cent  coll  g  3 las 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st gug 43. 1936  J- J 

Registered 1936  J- J 

2d  gu  gold  58 1936  J- J 

BeechCrExtl8tg3»2S&1951  A-O 
Cart  &  Ad  Ist  gu  g  48. ..1981  J-D 
Cleart  Bit  Coal  Ists  f  4s. 1940  J-J 
Gouv&Oswelstgug5s  1942  J-D 
Moh  &  Mai  Ist  gu  g  4s..  1991  M-S 
Income5s 1992  Sep 


VI- S 
M-S 
M-S 
M-S 
J- J 
M-S 
J.J 
F-A 
F-A 
FA 
A-O 
Wl-S 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 
.riy 

A-O 
A-O 

FA 

M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
MN 
M-S 
J-D 
F-A 
J-D 
A-O 
.M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
MS 


J-D 
J-D 

u 

FA 

Q-F 
J  J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


Price 

Fridaii 

March  13 


Bid 
70 


Ask 

"is 


100 

10S>r2 

90^4  Sale 

1131.) 

Ill     ... 


Oi^. 


103     103^2 


,  110 


7734  Sale 
26^8  Sale 
17     


9514  Sale 


126% . 
119     . 


.  I2012 
.  10134 


9934  Sale 

BO'S  Sale 

105 


102 1«... 

88       89  "a 
102     ... 
101     ... 


110»2lll 

1121-2 

*120l8  12078 

103     Sale 


103     Sale 
92 

102  ..... 

103  104 

llOi-j 

114     Sale 


102 

112=4. 


sa 


93 


125>al26 
124 


*123>a 

114     115 


*100>4..., 

*  751a   75% 


.  loa^e 


100'%. 


100'%. 

ioo^; 


91 


Sale 
9012 
9112 


1061-2 107^2 


Week's 
Range  or 
Last  Sale 


Low 

11638 
125  Hi 

75 
113 
100 
IIOI2 

90 
11434 
nils 
115 
112 
100 


High 
Mar'02 
Aug'02 
J'ne'02 
Nov'99 
Mar' 03 
Mar'02 
OOKi 
Jan  '03 
Mar' 03 
Dec'Ol 
Sep  '02 
Mar'Ol 


103  10334 
10378  Dec '02 
110     Mar'03 


771a 

26 

17 


78 

261-, 

17'% 


9478       95"-? 
OOiSeJ'ly'O] 


106     May'OO 


14533  Peb'OS 
11634  Feb '03 
129i4Aug'02 
121  Jan '02 
119  L19 
10134     101  »4 


103 
98 


Nov'Ol 
Apr '01 


99'%     100 

60  81 34 

1041a  Jan '03 

86     Oct  '02 
106     Sep  '02 

SSiaFeb'OS 
102        102 
105  la  J'ly '02 


110  llOia 

Ul  111 

120  120 

10234  10314 


103 

911-i 
100 
IO318 
II212 
114 
1121a 

89 


1031a 
Feb '03 
May'Ol 
Mar'03 
Feb '03 

114 

Dec  '02 

89 


1101* 

93 
102 
125 
I25I2 

97 
115 

93 
101  la 


J'ly '00 
Apr '02 
J'ly '02 

125 
Jan  '03 
Feb 'OS 
Jan  '03 
Feb '03 
J'ne'02 


123'»8Feb'03 
113  Mar'03 
113  Dec '99 
116  J'ly '02 
111     Dec '99 

lOm     lOlia 

751-j       76 


103'8 
102 

10138 

102»8 
1091a 

100»8 

99 

10038 

991a 

91 

90 

91 

91 
IO7I4 
106 


10378 

102 
Mar'03 
Nov'02 
Sep  '97 
Jan '03 
Dec'02 
Jan  '03 
Nov'02 

91 

90 1-) 
Mar'03 
Jan  '03 
Feb '03 
J'ne'98 


95     Apr '02 


107  la  J'ly '00 
1 11014  Dec'Ol 


Ao 


18 


64 


65 

134 

2 


81 


23 

46 


3 
3 

12 
41 


50 


14 
38 


Jiaiijie 

Since 

January  1 


Low   High 


9838 100 


90  90  lo 
114  1143, 
llOSallS 


103     104% 

ibgi^iio 


76  781a 
2513  28V 
I6I3    I8I2 


9478    97 


14538  14538 
11634  116-4 


119 
101 


120'-'8 
10334 


971a  100 'rt 
80   85 
10218  1.041a 


871a  90 
102  IO5I4 


109  la  111 
109  lain 
120  122 
10234  1073e 


103  1071a 
9II2  941a 


103  105 14 
112  113 
113iall5 


89   911a 


125  1271-2 
125%  1251a 

96I3  97% 
115  116% 

93   93 


123     123'% 
112     115 


10034101% 
75%   7714 


103%  104 

102     IO6I4 

1013810378 


100'%100e8 


100381003b 


91       94^8 

90  91 

91  9278 
91       91 

IO714IO7I4 


N.  Y.  STOCK  EXCHANGE 
Week  Ent)ino  March  1 3 


N  Y  Cent  &  H  Br-{Conti7iwd) 
N  J  June  R  gu  1st  4s...  1986 

Registered 1 9S6 

N  Y  &  Ph  1st  con  gu  g  48  1993 
Nor  €&  Mont  Ist  gn  g  5s.l  91  6 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  78.1903 

Registered 1903 

Gold  3%s 1997 

Registered 1997 

Del  Mon  <fc  Tol  Ist  78.1901! 
KaA&GHl8tguc5s.l938 
Mahon  C'l  HR  1st  5s. .1934 
Pitts  McK  &  Y  l.st  gu  68.193 

2d  guar  6s 1934 

McKeos&  BVl8tg6sl91S 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L&S  Istg  3%s 1951 

Bat  C  &  Sturlstgii  g3s.l98!'> 
N  Y  <fe  Harlem  g  3%s...2000 

Registered ,.2000 

N  Y  <fe  North  1st  g  5a. ..1927 
R  W  &  O  con  l.st  ext  53.  W922 
Oswe  <fe  R  2d  gu  g  58...el915 
R  V/&  O  T  R  1st  gu  g  58.1918 
Utica  <&  Blk  Riv gug 48. 1922 
N  Y  Chic  <fe  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  <fe  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  <fc  W  Sec  D  L  <fe  W 
N  Y  L  K  &  W  .Sec  Erie 
N  Y  <fe  Long  Br  See  Cent  ot  N  J 
N  Y  &  N  E  6'ee  N  Y  N  H  <fe  H 
N  YNH<feHar  I8treg4s.l90 

Convert  del)  certs  ?1, 000 

Small  certs  .§100 

Housatonic  R  con  g  5s..  193 
N  H  &  Derby  con  g  5s. .1918 

N  Y  <fc  N  E  Ist  7s.' 1905 

1st  68 1905 

N  Y  <fe  North    See  N  Y  C  &  H 
N  Y  O  <fc  W  ref  Ist  g  4s..(/1992 

Regis  .55,000  only i;1992 

N  Y  &  Put    See  N  Y  C  cfe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    -See  Erie' 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  l-stgos 1941 

Norf  <fe  West  gen  g  6s 1931 

liiiprovem't  <fe  extg6s..l934 

New  River  1st  g  68 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

Pocah  C  <fe  C  joint  4s..  1941 

CC<fe  T  lstgng5s 1922 

ScioV<feNEl8tgus4s  1989 
North  Illinois  See  Chi  <fe  N  W 
North  Ohio  -S'ee  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a204 

Registered a204 

C  B  &  Q  coU  tr  4s  -See  Gt  Nor 
St  Paul-Dul  Div  g  4s. ...1996 

Registered 1996 

St  P  &  N  P  gen  g  68. ...1923 

Registered  certilic's..l923 

St  Paul  &  Dul  l.st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    .S'ee  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  <fc  W    See  C  O  C  &  St  L 
hio  River  RR  1st  a  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    .See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Osrwego  <fc  Rome    See  NYC 
O  C  F  <&  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
acot  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4%s.. 1917 
Sink  fund  subsidy  g6s..l910 

Penn  Co  gu  1st  g  4%s 1921 

Registered 1921 

Guar  3%8  coll  trust  reg.1937 
Guar  3 %s  coU  tr  ser  B...1941 
C  St  L  <fe  P  1st  con  g  58.1932 

Registered 1932 

C1&  Pgen  gug4%sserA.'42 

Series  B 1942 

Scries  C  3%s 1948 

Series  D3%s 1950 

Erie  <fe  Pitts gug3%8  B.1940 

Series  C 1940 

N&C  Edge  gen  gn  g4%8l945 
P  C  C  <fc  St  L  gu  4%3  A. ..  1940 

Series  B  guar 1942 

Series  (;  guar 1942 

Series  D  48  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  W&C  1st  7s. ..1912 

2d7s 1912 

3d  7s /il912 

Penn  RR  Ist  real  est  g 4s.  1923 

Consol  sterlin g  g  6s 1 905 

Convertible  g  3%s 1912 

Con  currency  6s  reg...3l905 
Consol  gohl5s 1919 


F-A 
F-A 
A-O 

A-O 

J-J 

J-J 

J-D 

J-D 

J-D 

J-D 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

M-S 

MS 

Q-M 

J-J 

J-J 

M-S- 

J-D 

M-N 

M-N 

A-O 

A-O 

FA 

M-N 

J-J 

A-O 

A-O 


J-D 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
.A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 

Q-J 
Q-F 
Q-F 

J-D 
J-D 
FA 
Q-F 
F-A 
A-O 
J-D 
QM 
J-J 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 

M-S 


A-O 
A-O 
J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
WN 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
M  N 
Q-M 
M-S 


Price 

f'riday 

March  13 


Bid 


Ask 


104 


110%llll4 

llOSgSale 

103     

10278 

106 


'111% 

123%  Sale 


Week's 
Range  or 
Last  Sale 


Low       -f/igli 
105     Oct  '02 


105%  Nov'Ol 


111         111 

11038      110-3, 

103  Jan  '03 
10234  Jan '03 
I0514  Jan'03 
105  Jan  "03 
114     Feb '02 


124 
139 


Jan '03 
Jan '03 


1 1 2 !(,  Mar'03 
123%  123% 
127  J'U6'02 
110  Lec'Ol 
i..  106%Nov'00 


,110 


118     

121'>8Sale 


10439. 
10439. 


100 


131^4 


10234. 
101%. 


100%  Salt 


131%  13234 
132 

130     131 
100%  Sale 


107 
100 


91  li 


103     Sale 

103%  Sale 

72%  Sale 


95     

90     

115%  Sale 


113     114% 
110     .... 


107'%  Sale 
105 


99 

'107 


.  iT/fc 


104% , 

i  01 3,  Sale 


5  t^'ie  May'OO 


119%  Dec'02 
12158  121'% 
11334  Jau '02 


1073s  Feb '03 
10434  1043, 
10334  Mar'03 


100  Dec'Ol 
219%Feb'o3 
218  Feb '03 
131%  Feb '03 


114     Jan '00 
106%  Mar'02 

100%     101 
100*8  Mar'03 


114  Feb '03 
133  Feb '03 
132  l)ec'02 
13214  Jan'Oo 
100  101 
100%  Jan '02 
9134  <ji.-i4 
107%  J'ly '01 
100%  Mar'03 


10234      10338 

103%     103% 

71%       72% 

71i4Feb'03 

102%May'02 


127     Feb '03 

132  J'ly '99 
118  Nov'02 
110  Oct '02 
96%  Mar'03 
94%  Feb '02 
113%     115% 


114     Dec'02 
108%  J'ly '02 


107'%     108 

102  Mar'03 
102  Apr '02 
110  Mar'03 
109%Feb'()3 
102  Nov'9S 
97  Jan '03 
122%reb'03 


121     Oct  '00 


102     Nov'OO 


ll4%Ja]J'a3, 
113  Dec'02' 
116%Feb'01 
\>6%  Nov'02 
Sg  rtn  '03 
12'7!%Oct'02 
128  Jan '03 
130  Apr '01 
106     Dec'02 


101%     103% 


-2  => 


Av 


18 


221 

7 

67 


582 


Range 

Since 

Jamiary  1 


Low   High 


110  11134 
109%111% 
10234  103 
102%  10234 
105%105% 
105     105 


124 
139 


124 
139 


112%112% 
123%  125% 


121%  122% 


10738  107% 
104     105 
102     1033, 


219  221 
21s  218 
131%131% 


100%  103% 
lOO^s  100=8 


114     115% 
133     133 


132     132% 
100      10178 


91       9333 

io6%ibi" 


10234  104 

102  lOS's 
71%  7379 
70%    72% 


125     127 


96%   98 


115% 116 


107     111 
102     102 


1083*110 
108     109% 


97       97 
122%  123 


114%  114% 


96       9« 


128     128 


101%  107% 


IUISCELI-lANEOUS   bonds— Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  1  58..1926 

MetT&Tlsts  tg5s 1918 

MutUnTelCo    SeeWestnUn 

N  Y  <fc  N  J  Tel  gen.  g  58. .1920 

No  Westn  Teleg    See  West  U  n 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4 %s...  1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  Tei  7s 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  <fe  R 
Clearf  Bit  Coal    See  N  Y  C  &  H 
Ool  C  &  I  Dev  Co  gu  g  08.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 


J-J 

Q-J 

M-N 


M-N 

J-J 

M-N 
M-N 
J-J 


J-J 
M-N 


9634 


115 


109%. 
104%  . 


97%Ang'02 

100%Apr'02 
100%  Oct '00 
109  Oct  '99 
114     Nov'02 

113%  Oct  '01 

109%  Feb '03 
10434  10478 
109    109 


65  Nov'OO 
110%  Aug'02 


109  110 
103  105 
109  109 


Coal  and  Iron 

Col  F  <fe  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  gos 1911 

Gr  Riv  Coaltfe  C  Istg6s..l919 
Jeff  &  Clear  C&  1 1st  g  5s.  1926 

2d  gold  58 1926 

Kan&HC<fe  Cl8t8fg5a.l951 

Pleas  Val  Coal  Ist  g s  f  5s.  1928 

Roch&PitCcfe  Ipurm  58.1946 

Tenn  Coal  TDivlstg6s.al917 

Birm  Div  1st  consol  6s.  .1917 

Cah  C  M  Co  Ist  gu  g  6s.  1922 

Dp  Bar  C  <fe  I  Co  gu  g  68.1910 

Va  Iron  Coal  &  C  1st  g  58.1949 

WhLEtfc  PCColsig5s.l919 

Manufacturing  tSt  Industrial 

Airipr  Bicycle  s  f  deben  5s  1919 
Am  Cot  Oil  ext  4%s 1915 


F-A 
FA 
A.-0 
J-D 
J-D 
J-J 
J-J 
M-N 
A-O 
J-J 
J-D 
FA 
MS 
J   J 


M-S  I 

Q-f| 


873b  Sale 


100 


106%. 
107     . 


101     102 
79 


99% 


102  102% 

85  8.S34 

115  J'iie'02 

107  May'97 

80  May'97 
106%  Feb '02 

105  Oct  '00 


10734  Feb '03 
108        108 
105     Feb '00 
101%  Mar'03 
79  79 

32     Jan  '00 


34     Feb '03 
99     Mar'03  ... 


20 
209 


14 


102 
85 


105 
963* 


106%  10734 
105%  108 


101     102 
78%   81 


34       42% 
99     101    . 


'  No  price  Friday;  latest  bid  and  asked  this  veek.    a  Due  Jan    b  Due  Feb    e  Doe  May    a  Due  J'ne    h  Dae  J'ly    p  Due  Nor    s  Option  saia 


March  14,  1903.] 
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BONDS 

N.  Y.  STOCK  EXCHANGK 
WBBK  ENDING  MARCH  13 


^£: 


Fridav 
March  13 


Penn  KB — (Contimted) 

Consol  gold  48 194:5 

Alleg  Val  geu  gu  k  4s...l'J4'i 
Cl<fe  MarlHt  Kii  g4'2S..Hi;ii) 
D  K  K  K  &  Jigf  lat  KU  4n  K.'iiO 
Gr  11  <fc  1  ex  l8t  Ku  «  4 HiS  l'.t4i 
Sun  «fc  Lewis  Isl  g  4s...l'J:5U 
UN  J  KH<fcCanKen4s.l'J44 
Pensacola  tW  All  Hee  L  &  Is' ash 
Peo  <fc  Ka«t    i'ee  C  C  C  di  St  1^ 

Peo<fc  I'ek  Un  Ist  g  Gs l'.»'Jl 

2dgol(14i2S i'ly^l 

PereMarq— F  &  1*  M  g  Os.iy'ii) 

Isi  consol  gold  58 ItJU'.t 

Pt  Huron  Div  Ist  g  5s.l'J:i'.l 
SagTusifc  H  Istgug  48.1Uai 
Pine  Creek  reg  guar  OB.-.l'ja'J 
Pitts  Ciu  &  «t  Ii  See  Ponu  Co 
Pitts  Clev  &  Tollst  g  68..19'2i; 
Pitts  Ft  W  c&  CU    Hee  Penn  Co 

Pitts  June  let  gold  68 i;f22 

Pitts  <fe  L  Erie  2d  g  5a...al!t2K 
Pitts  McKees  &  Y  tiee  N  Y  (;(iu 
Pitts  Sli  &  L  E  Ist  g  58...  1940 

1st  consol  gold  58 1943 

Pitts  <fe  West  l8tg4B 1917 

J  P  M  &  Co  certls 

Pitts  Y  <&  Ash  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Kegistered 1997 

Jersey  Cent  coU  g  48.  ..1951 
Bensselaer  cfe  Sar    tiee  D  &  U 
Blcli  &  Dan    ace  South  Ry 
Bich  <fc  Meek    Hee  Southern 
BioGr  Went  Ist  g  48 19:J9 

Consol  and  col  trust  48  .1949 

Utah  Cent  1st  gu  g  48.al917 
Bio  Cir  Juno  Ist  gu  gas...  1939 
BiogrSo  Ist  gold  4s 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  K  <fe  P 
Bouie  Wat  &  Og    Hee  N  Y  Cent 
Bntland  1st  con  g  4^28 1941 

Kut-Cauad  1  st  gu  g  4  Hjs.  1949 

Sag  Tus  cfe  H     Hee  Pere  Marq 
alt  Lake  C  1st  g  s  1  68. .1913 
StJo&Gr  Isl  Ist  g  3-48. .1947 
St  Law  <fe  Adlron  Ist  g  58.1996 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  <fe  Ohio 
St  L  <Jii  Iron  .Mount    See  M  P 
St  L  K  C  <&  iS'     See  Wabash 
St  L  M  Br    See  T  RK  A  of  St  1 
8tL&SFrau2dg6sUlB  1906 

2d  gold  68  Class  C 1906 

General  gold  68 1931 

General  gold  58 1931 

StL.fe  S  i'  RU  cons g  4s. .'96 
Southw  Div  Ist  g  58. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  &  SI  Cong  68..  1928 
K  C  Ft  S  &  M  Ry  ret  g  4s  1936 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  l8l  g  4s  bd  ctf8.1989 
2d  g  48  ino  boud  cti:3...pl989 

Consol  gold  4s 1932 

Gray'sPtTerlstgugds  1947 
St  Paul  <&  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s.. .1909 

Ist  consol  gold  68 1933 

Registered 1933 

Reduced  to  gpld  4''2S..1933 

Registered 1933 

Dakota  ext  gold  68, 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  Ist  div  Ist  g  6s.. 1908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  Ist  g  Gs.... 1922 

MoutC  IstgugOs 1937 

Registered 1937 

1st  guar  gold  58 1937 

Will  <fc  S  F  Ist  gold  OS. .1938 
St  P  <fc  Nor  Pao  See  Nor  Pac 
StP&S'xClQTiSeeCStPM&O 
SFePresA  PU  let  g  5s. ..1942 
S  A  <fe  A  P  See  So  Pac  Co 
S  F  <fc  N  P  Ist  sink  1  g  58.1919 
Sav  Fdi  W  1st  gold  68.  ...1934 

Ist  gold  58 1934 

St  Joliu's  Div  Ist  g  48. .  .1934 
Ala  Mid  l8t  gu  gold  58. .1928 
Bruu8&  W  1st gus4s.. 1938 
SUSiiOcaifc  U  gu  g  48. .1918 
Scioto  Val  <fe  N  K  See  Nor  <fc  W 
Seaboard  Air  Line  g  48  ...1950 

Coll  tr  refund  g  6s 1911 

SeabcSi  Roa  Ist  58 192(: 

Car  Cent  1st  con  g  48...  1949 
SUer  Shr  &  So    See  M  K  &  T 
SU  Sp  Oca  &  G    iS'ee  Sav  F  &  W 

Sod  Bay  &  So  Ist  g  6s 1924 

So  Car  &  Ga    See  Southern 
So  Pao  Co— CoU  tr  g4>us..l905 
Gold  48  (Cent  Pac  coU).fcl949 

Registered A.-1949 

A<fc  N  W  1st  gug  5s.. ..1941 
Cent  Pac  1st  re£  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3138.. fcl 929 

Registered A;1929 

0»lUar&  S  A  lat  g  6s. .1910 

2d  gold  7a 1905 

Mex  &  PaclstgSs 1931 

Gila  VGi&N  Ist  gug  58. 1924 

Hous  E  &  W  T  Ist  g  5a.l933 

l8t  guar  5a  red 1933 


M-.S 
M-N 
F-A 
J-J 
J-J 
M-S 


M-N 
A-O 

MN 

AO 
F-A 
JD 

A-O 

J-J 

A-O 


A-O 

J-J 
J-J 


Bid 


108 


M-N 
J-J 
J-J 
A-O 


J-J 
A-O 
A- 
J- 


Aeic 


110 


,  126)4 


...123 
...  112 


]feelCs 
Uanye  or 
Last  Sale 


Low       High 

\6i"  NoV'9'7 
11234  Mar'OO 


sqcc 


No 


Jianye 

Since 

January  1 


Low   JiigK 


111     Dec '02 


1181a. 


100  Hz. 


96-'4  Sale 


94    Sale 


97 


117     May'OO 


126     PelJ'03 
101      Oct  '00 
121  "2  Jan '03 
llOHa     111 
113     Jan '03 

is?'"  NoV'97 

107  ^  Oct  '98 

120     Oct  '01 
112>iDec'02 

119     Nov'02 

98     J'ly'97 

1001-2     100  Hi 

100i4Feb'03 

120i2Dec'02 

90^4       97 

92     Apr'Ol 

94  95 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

M-N 

J-D 

J-D 

A-O 

A-O 

A 

J 


96  lu 

88     .... 

92     .... 
110     112 '4 
8II2 


90 


108 
106 

iVs' 


,  129Hi 
Sale 


N.  Y.  STOCK  EXCHANGK 
Week  E.vdino  Mahoh  1 3 


126    127 


121  Hj  1211-2 
llQi-jm 
113     113 


97  Mar'03 
92  Feb'03 
97  Jan  '02 
110^2  Peb'03 
801-2  J'ly '02 
94 1^4  Nov'02 


IOII4  Nov'Ol 


88 


89 


86 '^8  Sale 

121HJ 

8634  Sale 


106  Mar*03 
108>4Aug'02 
129  Feb'03 
113         II314 

95  la  Jan '03 
100     Jan  '02 

8512       87 
]25i«J'ne'02 

86  87  H 


96 


Salu 
83 

84 


112% 

135=1. 


II3I2. 
103     . 


106  la. 


133  i-j. 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

AO 
M-N 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 
M-N 


128^4  . 
II5S4  . 


II214. 
94  . 
94     . 


8S\i 

1021a  Sale 

11034 

95«a 


102 


98  3«  Sale 
90     Sale 


98^6  Sale 


86H1   87  >a 


106 
105 


107 
104 
104 


96 
83 

84 


961a 

Mar'03 

841a 


83 


oOl 


31 


29 
1'7 


113>a  Feb'03 
1341a  Peb'03 
140  May'02 
111  Feb'03 
lieisApr'Ol 
114  Jan  '0? 
10234  Mar'03 
106  May'Ol 
1051a  Feb'03 


IOOI4  lOO'Hi 
IOOI4IOOI4 

'g'si^'esia 


9319    96 


97 
91 


981a 
92 


110iall2ia 


88       94 


106^106 


1271a  129 
113     II418 
951a    951a 


851a   91^8 


86       881a 


9434 
83 

84 


971a 
85  4 
86 


iismisia 

1341313514 


128     Apr '02 

1 34 14  Jan  '03 
11  f)  Apr '97 
124i'2J'ne'02 
126  la  Feb '02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95 14  Nov'Ol 

11234  Jan '03 

87     Aug'Ol 

9612  Feb '03 

83  84 

1021a  103 
104^4  Feb '98 

95  la  Feb'03 


102     Jan '03 


98 
90 
95 


99 

911-2 

.'Vpr'02 

105 1-2  Feb '03 

981a       99 

99  ■<  Mar'03 

87     Mar'03 


110 14  Feb'03 
105  Feb'03 
109^8  Jan '03 
1091a  Feb'03 
103  Aug'02 
1021a  Dec '02 


33 


11034  IIII3 


114 
102 


114 
104 


1051a  1051a 


134     I34I4 


11234  11234 


95       9612 

83        84!>8 
101  la  103  la 


96  la    961-2 


102     102 


98 
90 


100 
9218 


105  la  1061a 
9S 1-2  102 
99 14    99I4 
84       88  la 


1  IOI4II2 
10.")      105 
10718  109^8 
1091a  lOOVj 


.5  a, 


J-J 
A-O 
A-O 


Southern  Pac  Co — (Continued) 

H  <fcTCl8tg58intgu..l937 

Consol  g  Gs  int  guar...l912 

Gen  gold 48  int  guar..  1921 

Waco  cfe  N  W  div  Ist  g  68  '30JM-N 

Morgan's  La  •&  T  1st  78.1918  A-O 

Ist  gold  6s 1920  J.J 

N  YTifeMex  gu  1st  g4B. 1912  a-O 
No  of  Cal  Isl  gu  g  6s.. ..1907  J.J 
Guaranteed  gold  58....1938:a-0 
Ore  cfe  Cal  Isl  guar  g  5s. 1927  j.j 
S  A  cfe  A  PaKs  1  .St  gu  g  48.19431  j  .  j 
SoPol  Argul»tg68...cl909  J.J 

1st  guar  g  6h cl910|j.j 

Spot  Cal  1st  g  6s 1905 

1st  g  68  series  IJ 1905 

Ist  gGs series  C  cfe  D...1906 
1 81  g  6s  series  E  cfe  F...1912 

Ist  gold  68 1912 

Istcon  guar  g  58 1937 

Stamped 1905-.. 1937 

S  Pac  of  N  Mex  1st  g  68..  1911 

S  P  Coast  Ist  gu  g  48 1937 

Tex  cfe  NO  Ist  78 1905 

Sabine  Div  Ist  gGs.... 1912 

Con  gold  5s 1943 

Southern— Isl  con  g  58 1994 

Registered 1994 

Mob  cfe  Ohio  coll  tr  g  4».  .193>i 
Mein  Div  Ist  g4ia-58...  1996 
St  Louis  div  l8tg4s....l9.M 

AlaCenR  Ist  g  68 1918! 

All  cfe  Danvl8lg4s 1948 

Atlc«-,  Yadl-stg  guar 48.1949  A-O 

Col  cfe  Greenv  1st  68 1916|  j.j 

E  T  Va  ti  Ga  Div  g  68..  1930 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  cfe  Ohio  Ist  g  6S...1925 

Rich  cfe  Dan  con  g  Gs 1915 

Equip  sink  fund  g  5s. .1909 

Deb  58  stamped 1927 

Rich  <fe  Meek  Ist  g  48.. .1948 
So  Car  cfe  Ga  1st  g  58.. ..1919 
Virginia  Mid  ser  C  6a.. .1916 

Series  D  4-58 1921 

series  E5« 1926 

General  58 1936 

Guar  .stamped 1936 

W  O  cfc  W  1st  cy  gu  4s..  1924 
West  N  C  let  con  e.  68. .1914 
S  cfe  N  Ala    See  L  cfe  N 
Spok  Falls  cfeNorlstg68. 1939 
Stat  Isl  Ry  Ist  gu  g  4\s..l943 
Sunb  cfe  Lew    See  Penn  RR 
SjTa  Bine  cfe  N  Y    See  D  L  <&  W 
">ebo  cfe  N     See  .M  K  cfe  T 
-  er  A  of  St  L  Isl  g  41^8. .1939 

Ist  con  gold  5s 18941944 

St  LMBgeTer gug  58.1930 
Tex  cfe  N  O    See  So  Pac  Co 
Tex  cfc  Pac  E  Div  Ist  g  6s..  1905 

Ist  gold  5s 2000 

2d  gold  ino  58 j2000 

La  Div  B  L  Ist  g  58....:1931 

Tol  cfe  O  C  Ist  g  08 1935 

Western  Div  Ist  g  58. ..1935 

General  gold  58 1935 

Kancfe  iri8tgug48....1990 

Tol  P  cfe  W  Isl  gold  48 1917 

TolStLcfeWprlieng3ias.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Buftlst  g  48./a946 

Ulster  cfe  Del  1st  con  g  58  1928 
n  Pac  RR  cfc  1  gr  g  48. .194^ 

Registered 1947 

Ist  lien  convert  48 1911 

Registered 1911 

Ore  Ry  cfc  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg68.. 1922 

Ist  consol  g  5s 194(> 

48  cfe  participating  ....1927 

Utah  cfc  Nor  l.st  7s 1908 

Gold  5s 192(i 

Uni  N  J  RR  cfc  C  Co  See  Pa  RU 
Utah  Central  See  Rio  Gr  We.s 
Utah  cfc  North  .SVe  Un  Pacific 
Utica  cfc  Black  R  See  N  Y  Cent 
V  er  Val  Ind  cfc  W  .Vee  11  <i  P 
'  irgiuia  Mid  See  South  Ry 
"Va  cfc  Southw't  lat  gu  58.2003 

\\J  abash  Ist  gold  5s 1939;M-.N 

\\      2d  gold  5s 1939  F-A 

Debenture  series  A 19391  J- J 

Series  B 1939|j-J 

Ist  lien  equip  8  f d  g  5s. .1921  M-S 
Del  cfc  Ch  Ext  1st  g  68. .1941 
Dea  Moin  Div  1st  g  48. .1939 

Oni  Div  Ist  g3i-2s 1941 

Tol  cfe  Ch  Div  Ist  g  48...  1941 
St  Chas  Bridge  1st  g  6s. 1908 
Warren    See  Del  Lac  cfc  West 
Waali  Cent    See  Nor  Pao 
Waah  O  cfc  W    See  Southern 
We.st  N  Ycfc  Pa  1st  g  53.. 1937 

Gen  gold  3-43 1943 

Income  58 dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  cfc  P  Ist  g  6s.. 1911 


Bid         Ask 
110     111% 
llliaU3 
94     Sale 


frice, 

Fridav 

March  13 


Week's 
Bange  or 
Last  Sale 


Low      Jiiah 
UOia     llOia 
lllia  Feb'03 
94  94 

127  la  Feb '02 
130  Nov'02 
123     Sep  '02 


117 


A-O 
A-O 
AO 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
.M-S 
J-J 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
J-J 


J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
.M-S 
A-O 
.M-N 
M-X 
M-f- 
M-S 
M-S 
M-N 
MN 
FA 
J-J 

J-J 
J-D 


A  O 
FA 
A-O 

M-S 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


83  la  Sale 

107     

lOS     

105»8 

1001-2 

10834 

11919 

11918 


109  »8-.- 
111      Hi 


113     Jan '01 

1051a  Nov'Ol 

82  831a 

11234  Apr '02 

111  Mar'03 
10534  Feb'03 
108  DfiC'Ol 
UO'^n  Jan'02 
119^4  Feb'03 
11934  Feb'03 
107  Nov'OO 
110        110 

112  Dec'02 


JXo 
4 


16 


1161-2  Sale 


«4ia. 


..    98 


116  .... 

120 

II212 

122     

123     

117  ig  Sale 


llOia. 


J-J 


J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 


1061a. 
11534  . 
10934  . 
II214. 


108  May'02 
llliaOcl'Oi: 
lOSiaJ'ly'Ol 
1161a  11719 
117     Feb'03 

071a  Feb'03 
113i2Jan'0 

98  la  Feb '03 
120     Mar'Ol 

95     Dec '02 


93 
115 14 

122 
100 


97 


120  Sep '02 
11534  11534 
119  119 
114  Jan '03 
1221a  1221a 
124  la  Feb '03 
11719  117ie 
lOlUJ'ly'OO 
lll»4B'eb'03 
92  Sep  '02 
107 
Feb '02 
Fel)'03 
Jan  '03 
Feb'03 
Dec '01 
Feb'03 


105 


117 


115i4Sale 
86       95 

109     

II214 

112     

' 106 14 


90 

85 14 

78 


771a 

97     

110i4Sale 
102     Sale 


10234  Sale 


100  lo  Sale 

124     Sale 

112     Sale 

92^8  Sale 

*108ia 

-109     , 


102 
117 
106 


Sale 

.Sale 
107 


76-8 
*i04 
-1081-2 


Sale 


95 
86 


107 
123 
112 
115 
116 
116 
93 


Hanqe 

Siiue 

January  1 


Low    J  Ugh, 
110     111 
llliall2 
93       94 


82       861a 


111 
105' 


111"* 
,  10534 


1191011934 
11934  119»4 


109 14  110 


52 


liGiallSia 
IIG     117 

931a  97  J* 
113     IViH 

97 14    981a 


115  11534 
n8iall9i4 
IM  11534 
12236  124 
123  1241a 
117     1:734 


115  la  Mar'03 

117     J'ly'OO 
104  la  Sep '02 


11234  Feb'U3 
118  Jan '03 
115 1-2  May'02 

10134  Sep '02 

115        II514 

99     Feb'03 

111     Jan '03 

11234  Mar'03 

113^8  Nov'02 

107     Feb'03 

96     .Mar'03 

90  la  Mar'03 

85     Mar'OL' 

7634       78 

98iaAug'(>2 

IIOI4     IIOI4 

102         102 14 

102 14  Feb'03 

1021a     10334 

10514  Jan '03 

lOOia     101  la 

123         124 

11134     1123e 

92^4        93 

11. ->     Nov'02 

114iaApr'u2 


lOlVj 

115 

loG 


102 

117 
106  la 


Wheel'gcfe  L  E  Ist  g  5s.. .1926  .A-O 


Wheel  Div  Ist  gold  5s..  1928 
Extencfc  Imp  gold  58. ..1930 

1st  consol  4s 1949 

Wilkea  cfe  East    See  Erie 
WU  cfc  Sioux  F  See  St  P  M  cfe  M 
Winona  cfe  St  P    See  C  cfc  N  W 
Wis  Cent  50-yT  1st  iren  4s. 1949 


J-J 
FA 
MS 


J.J 


109  la  Sale 


117i2llflia 

100 '^410114 

30     


113     

Ill     

' 112 

901a  Sale 


90^8  Sale 


10134  Feb'03 

73 14       781^ 

104  la  Dec '02 

10S34        1033j 

97  May'02 
85  la  Jan  '03 

98  Mar'02 
logia     1091a 


11838  Mar'03 

1003*     10034 

40     Mar'Ol 


1141a  Jan '02 
1161a  Jan '03 
113  Sep '02 
110  Mar'03 
901a       91 


90»8 


20 


23 


1 

174 


llOi 


11134 
106  iiifii 


112  112 
115  115 
115iall6i« 
93   93 


115  II5I9 


112 
118 


11234 
118 


115   11734 
9!1   100 
111   111 
1111211234 


107  107 

93  97 
90  92 
8334  SSW, 

76   80 


110  IIOI4 
102  103»8 
102  10319 
270311 02 1->  IO714 
IO5I4  IO5I4 
lOOia  10134 
123  1271a 
11184114 
9234  98I4 


23 

22 

36 

389 


11 
61 
12 

269i 


10 


26 


16 


101  1021a 
115  118 
106  111 
101  la  10134 
73 '4  8434 


10818  109 
"84'""85iJ 

108"  ib'gii 


11714  1181a 
99  10034 


115  II6I9 


110     110 
901a   9334 


90       921* 


MI.SCEM..ANEOUS    BONDS— Concluded. 


I>lanutnclui-iii)c  iV^  ludUHlrinl 

Am  Hide  .fc  L  lat  a  f  g  GS..1919 
Am  Spirits  Mfg  Isl  g  6a. .1915 
Am  Thread  l&l  col  tr  48. ..1919 
Bar  cfc  S  Car  Co  1st  g  Gs...  1942 
Consol  Tobacco  50-yrg  4s.  1951 
Distil  See  Cor  conv  lat  g  5s. '27 
Distill  of  Aiimv  coll  trg  6s.  191 1 
ni  Steel  Co  deb  58 1910 

Non.conv  deben  5s 1913 

Int  Paper  Co  l^t  con  g  Gs.  1918 
Knicker  Ice  (Chic)  1st  g  58. "28 
Nat  Starch  Mfg  Co  Ist  g  Gs  1 920 
Nat  starch  Co  8  t  deb  5s. .1925 
Stan  Ropecfc  T  Isl  gGs... 1946 

Income  gold  6s 1946 

U  S  LeathCo8fdebg68..1913 
V  S  Shipbldg  coU  cfe  mge  58.'22 

Ist  a  f  58  s  "A" 1932 


M-S 
M-S 
J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
FA 
A-O 
M-N 
J-J 
FA 

M-N 
F-A 
J-J 


93 

Sale 

81 

62     Sale 
711a   721a 
100     Sale 

100 
108 

i"09" 

61 

11 

114 

Sale 
Sale 

::::::::::::! 

92 

94 14 

80 
105 

611a 

72 
100 

99 
100 
1081a 

93 

95 

80 

61 

IOI4 
114 

91 

80 


934 
Feb'03 
Jan  '03 
Jan  '00 

63  ae 

73 
100 
Jan  '99 
Mftv'li2 
lOStj 
Feb'03 
Mar'03 
Jan  '03 

62 

Ilia 
M:ir'03 
Jan '03 
Jan  '03 


SO 


92 
83 
80 


93 

94I4 

SO 


784'    611a    G734 

961    72       77 

5     9834  100 


10 
49 


107     110 
93       93 


94 
80 
61 


95 
80 
68 


lOKi    131a 
112     1141a 
91       91 
80       80 


Misccllnneons 

Adams  Ex  col  tr  g  4s 1948 

AmDk(&Imp5s  See  Cent  N  J 
A  ui  SS  Co  of  W  Va  g  58 ....  1920 
B'kl'n  FerryColstcon8g5s'48 
Chic  Jc  cfc  St  Yard  col  g  53. 1915 
Det  M  cfc  M  Id  sir  incomes..  191 1 
Iloboken  L  cfc  I  gold  58.  ..1910 
Mad  Sq  Garden  Ist  g  58. .1919 
Man  Bch  H  cfc  L  gen  e  4s..  1940 
Newp  Ne  Ship  cfe  I)  b5srfl990 
N  Y  Dock  50yr  l.st  g4.s..l951 
St  Joseph  Stk  Yds  lat  4ias. 1930 
St  L  Ter  Cupplfs  Stat'n  A  Prop 
Co  1st  K  4ias  5-20  year. .1917 
S  Yuba  Wat  Co  con  z  6s. .1923 
Sp  Val  Wat  Works  1st  68. 1906 
U  S  Red  cfc  Ref  1st  s  f  g  68.1931 


M-S 

M.N 
F-A 
J-J 
AO 
M-N 
.M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
MS 


104    Sale 

!"!"'75' 

103     , 

90     Sale 


90       91 
101     


lOlia. 


104        104 

10034  J'ne'02 
74  74 

111  Mar'Ol 
861a       90 


50     Feb '02 


90 


90  la 


101     Feb'97 

1131a  J'lVOO 

S3     Feb'03 


11 


104     108. 
■73"  "76" 


S534    951a 


90       95 


82       85 


*No  price  Friday;  latest  bid  and  asked.    aDneJaa   ^DueFeb   oDue  Mar  dDue  Apr  y  Due  J'ne  ADue  J'ly   fc  Duo  Aug  p  Due  Nov  g  Dae  Deo    jOpUonsale 


BOSTON  STOCK  EXOHAN&E-Stock  B,ecord,  Daily,  Weekly  and  Yearly 


Sliaro  l*ric«'^<— Not   I'cr  ('ciiniiii   l'ricc« 


Saturdaii 
March  7 


Mnnilaii 
March  9 


Tuesilaii       ]i'('(lnesilaii 
March  10      ifarch  11 


82  V! 
9S% 

260 

149 
*.24r> 

187 
*175\; 
•301 
*152 
* 

*i9i"' 

*167 
•283 

•14134 

*43 


S2V2 
OS'S, 

200 

149 

•J50 

1,-^7 

171)^2 

305 

153 

1'.'3 

194 


143 
45 


35       So^B 
92       92 
*26'2    27V. 
215     215 
»172     175 

•230     

*'i.X\H 

*80 


•23 


81'- 
81 
65 
25 
80 

•102V2l02->.i 
92        9:^  >,? 

♦90^4   9  m 

•175     

*96       97 
115     115 


*22V2 
"6"4 

2314 
12534 

120ie 

165  V: 

14 '4 

78^4 

'i22'4 
64 
*7V2 


24 
85 
63j 

2;;i- 
1271; 

1203. 

1657b 

14>4 

7834 

123  H> 
56^4 


295 
19IV2 
46 
86 '■4 
181 
214 
87 
137V2137V2 


191  Vi 
45"8 
8534 

181 
*1H 


*227     229 

♦979   10 

-124     124V2 

•25Vi    26 

•29       30 

•'3'«      3V2 
108     109 
*  50 1^1    503. 
•30Vj    31 
1234    1234 


36=8    37 14 

8638     8638 

■80  -90 
•23  24 
•9912100 


1234 
5 

7II4 
••25 

8V2 
•28 

'4V2 
••50 

I2V2 

33 14 
•■65 


515 

••08 

27 

'7 


13 
5 

723 

1 

8V2 
29 

434 
•75 
12V 
33  V2 
■75 

3 

6 

515 

•10 

28 

7Vi 


12332    1.J332 


67 

39  V2 
125 
•117 
•23t 
llVi 

*2'4 

V6H 
1134 
•la* 
9Vi 
fi4 
•6V2 

*1=8 
"W 

■73" 

29 

6'4 

113 

3 

•2Vl 

1134 

184 

1 


68 
39V2 
125  V2 
119 

314 
12 

2V2 
13-'8 
12 

2 

9Vi 
54 

7 

134 


134 
I914 
7334 

2yVi 

6^ 
113 

3 

234 
1134 
186 

1 


11^ 
2478 

24^8 
14V? 

7 

7>4 

74Vj 

138 


98 

ll-3f. 

24's 
25 
14V2 
293. 

7 

7V? 
74  V2 

IV2 


81  Vj 
97>-> 

259 1^ 

147'4 

247 

187 

175V2 

301 

151 

iin" 

167 
283 
141->g 

4  2 
175 

35  V2 

92 

*2634 
215 '0 
172 
'230 
2IIV2 
'81 
SO 


82 'e 
97  H 

260 

148V( 

247 

188 

176V2 

305 

152 

123 

194 


141->4 

4-2 
175 

35  V2 

92 

2734 
215V2 
175 


S3 
80 


•23 

10234" 
90 '8 
»90'8 
176k 
*96 
lloVj 


25 

80 
10234 

93V2 

9II4 
176 14 

97 
115^^ 


'22V! 
85 
-6 

1-2514 
I2014 
165 
14 

7838 

r 

i23% 
53Vs 

*758 

294 
190 

45 

8518 
181 
219 

13734 

•14 

227V2 

'9^8 
121 
•25Vj 
•29 

•3i« 
107Va 

50 

31 

12Vj 

92 


7 

23 1" 
1-.'6V2 
121 V2 
165  V^ 

14 

79 
434 
123-'s 

55 


294 

190 

46 

8534 
181V; 

2l8 

87 
138 

17 
230 

10 
124 

26 

30 
3V! 
108 

60 

31 

12-8 

92 


36       37 

85  Vi    86 

*  80      -90 

23       23 

9yV2    99V2 

'102      104 

*100     105 


12Vj 
5V2 

*-25 

'9 

2934 
4Vj 
*-50 

12  Vj 

33 14 
••70 

"•5"* 
520 
••08 
27 

-7 


13 

6 1-2 
73^8 

1 
10 14 
2934 

4Vi 
•75 
13 

3438 

•80 

3 

6 
525 
•10 
29  ig 

7Vi 


I'i 


■a 


66  V2 

3  J 
12434 
■117 

•234 

1134 
*2k 
13  Vj 
11  Vj 

o 
10 
53Vi 
'6Vj 
*lVi 
•114 
-l^'a 
1934 
72 
28Vj 
•6 
115 
*3 

•2'3 

12 

185 

1 


69  I4 
3918 
126 
119 

3I4 
12 

2Vi 
14 
1134 

2 
10 
5534 

7 

134 


2 
20 
74 
30  V2 

61, 
115 

3Vj 

234 
12 14 
185 

1 


96 

10!^ 

23-18 

24  Vj 

14 14 

29 

739 

734 

74  Vj 

IVj 


98 
12 

23', 
2478 
I4I4 
30 14 
738 
734 

75 

IV! 


80  73 

9734 
25934 
145 
•245 
188 
175  V2 
301 
'151 
123 
191 
167 
28'4 
141 
'43 
175 

35  Vj 

92 
•26  la 
215 
*172 
230 
2IIV2 

80 


82 '8 
9734 

260 

147  V! 

250 

188 

175V2 

305 

152 

123 

194 


2»4 
I42I4 
45 


•23 

i0234 

91 
*9078 
176^4 

96Vi 
115V2 


36 
92 

27V2 
215 
175 

211  Vj 

80 

81 

65 

25 

80 
10234 

92 14 

9118 

17614 

97 
115Vj 


'22  Vj 

85 

•6 
■*21 
I25I4 
121 
164 

I4I4 

7834 

•122"' 
52Vj 

•7^ 

ib'-ivl 
4534 

85 
181 

*2l8 

138" 

14 
227 

'978 

122 

•25Vj 

•29 

•318 

1081s 
50 
31 
12% 


851, 

7 
23 

12738 

121 
165 12 

I4I4 

79 
4Vj 
124 

54  V 


294 
192  Vj 

46I4 

So'i 
ISli^ 
214 

87 
138 

14 
227 

10 
122 

26 

30 
3V2 
IO8I4 

50 

31 

12Vj 


'6<6H 
8578 
•80 
23 
99  Vj 
100 


37 

86I4 
•80 
23 
9978 
100 


102     105 


13 

5^8 

74 12 

1 
10 14 
29  Vj 

4Vi 
•75 
13 
35  >s 

3 

6 
530 
•10 

29  7l 
7Vj 

•30 
I's 


12»8 

5Vj 

7214 
'■25 

"9 

29  Vj 
4Vj 
••50 

13 

34Vj 
•■70 

r 

'"h" 

525 

*-03 

28 14 

•7 

•30 

l-'s 


09       71 

39       39 

124     126 

■117     119 

3Vj 

12 

238 

14Vj 
llVj 
•134 

55 
634 
I's 

*ll4 

♦1V» 
21 
72  Vj 
30 

CI4 
116 

3 

2Vj 
12 
186 
♦1 


37, 
12 14 

238 

14  V. 

1178 

2 
10 14 
56 

634 

1»8 


2 
21V! 
74 
307, 

6'< 
116 

3I4 

238 
12  ^"8 

186 
IVj 


99 

1138 

*25 
2478 
15 
29 

7Vj 

8 
75 

1"^ 


99 
1134 


25  V 
I514 
31 

8 

8Vj 
75V! 

1»» 


811s 

97 
260 
14434 
245 
187 
175Vj 
301 
151 

167 
283 
141 
*42 
175 

35 14 

92 

26 
2U 
172 
232 
212 

80 
•80 

'23'" 

lo-iU 

91  Vi 

175 
'96 
115V2 


81 3j 
97  I4 

260 

145 14 

250 

188 

176V2 

305 

152 

123 

194 


141 '2 
45 


35  Vi 
92 

26 
215 
175 
232 
212 

80 

81 

65 

25 

80 
102  V 

92 '4 

907. 


97 
115  V2 


''2 
84 
*6 
22 

124=8 
120 
163 
•1334 

*7834 

122" 
51Vi 


2312 

85 
634 

22 
12534 
I20I2 
I6434 

14 

79 
4Vi 
124 

5234 


*290     ' 
190 

45  Vj 

85 
181 
2I4 

85 
1 38 14 

12Vj 
227 

•978 
•120 
•25  Vj 
»29 

•318 
108 

50 

30  Vj 


Thursday 
March  12 


Friday 
March  13 


BOSTON    STOCK 
EXCHANGE 


8138  S2 

9734  97  7p 

257  257 

145  145 

247  248 

'185  187 

■175VJ176V! 
301  305 
151  152 

■ 121V! 

Last  Sale 
I.  ast  Sale 

■283     

141     141V! 
•43       45 

a75     


36 
92 

271, 


81 
80 
64 


92 

•26 '4 

210     213V> 

Last  Sale 

•230 

♦2UV3 

80  Vj 

80 

64 

Last  Sale 
Last  Sa  le 

10234  lt)234 

9134    9238 
9034    91 

n75    .... 

96Vj    96V2 

* 114V> 

Last  Sale 
Last  Sale 
Last  Sale 


*22 

84 

•6 
1^21  Vi 


84 

634 
23 


292 
191 

45  7t 

8518 
181 
2-4 

85 
138 14 

121-1 
227  " 

10 
1-22 

26 

30 
3V! 
108V! 

50 

3034 


921s    9218 


363s 

85  ■\ 

•80 

23 

99 
♦100 
•102 

I2V2 
5=8 

7313 
•■25 

•9 

30 
434 

•75 

13 

3434 
••70 

* 

"'T'ii 

525 
*-08 

28 14 

•7 


36V2 

8578 

•80 

23 

99  V! 
103 
105 

1234 

534 

74V2 

1 
10 14 
30 

434 
•75 
13  V. 
35  If 
•80 
3 
6 
530 
•10 
29I4 
7V 


IVj      l«b 


69-->8 

39 14 

122 

•117 

•314 

1134 

2-'8 

14 14 

1134 

"I34 

10 14 

55 14 

61-2 

Ifie 

•II4 

*1Vj 

21 

7lVj 

29  Vj 

-6 

119 
314 
2=8 
12 

186 
•1 


701^ 
39V! 

123  Vj 

119 
3  V. 
12 

236 

I4I4 

2 
IOI4 
5578 

7 

1 


2 
21 
73  Vj 
30  Vj 

6V! 
120 

3I4 

2»8 

12>, 
186 
IVj 


97V2 
Ilk 
•26     , 
241a 
15 
2918 

734 

8 
75V! 

138 


98 
1134 

25" 

15I4 

30 14 

734 

8V2 

75V: 

I'lg 


122  Vj  124 '8 
120  120  V> 
164  Vj  165  V! 
■ 14 

7834    79 
Last  Sale 
l'2338l23-<f. 

46   5134 

*7S8 

290  290 
19  IVj  192 
45 14  4534 
85   851, 
181  181 
'21s   238 

■ 87 

138     138 
*12Vj    15 
227     227 
Last  Sale 
121Vj122 
Last  Sale 
Last  Sale 
Last  Sale 
108     108  V! 
50I4    50I4 
3034    31 
1238    123, 


Last  Sail 
Last  Sale 


37 

86 
••80 

23 

9934 
100 


37 
86 
•90 
23 
9934 
101 


Last  Sale 

12Vj  1234 

573  61^ 

74 Vj  75=1 
Last  Sale 

•9  lOk 

30Vj  30  V; 
5 


8218 

9778 

257 

145 

245 

I86I4 

175  la 

305 

152 

191'" 

167 

'283 

140Vj 

'43 

'W 

9178 

26-38 

213 

r73Vj 

'234 

x212 

8034 

80  Vj 

64 


82  V. 

98 14 
257 
145 


180 14 
170  V! 
305 
152 
122 
Mar'03 
Mar'03 


141 
45 

"3.VV 

9178 

2G^V 
213 
Mar'03 


212 

81 V; 

81 
64 
Jan  '03 
80        Fel)'o: 
10234  i02-'4 


■40 


9178 
Oils 
175 
97 


921-2 
91 


97- 


' 115V 

•^6">8      Jan  '03 
Jan  '03 


o2 
150 

•22 
*84 
-6 
*21V! 
122  Vj 
120 
165 
•1334 
79 
4\ 
'123 
39 
734 

'i9i" 

45 
85 

n77Vj 

214 
Iss" 

•13 

122 
26Vj 
■i9H 
3Vj 
108  Vj 
50 14 
3034 


Feb '03 

24 
85 

634 

23 
124.38 
120  Vj 

16538 

14 
79 
Feb'O 
125 
46 
73 
290 
194 
46  V. 
85  V 
178  V! 
21. 
87 
138 


jyiar'03 

122 

Mar'03 

Jan  '03 

Mar'03 

108  V! 

50 14 

31 


a;9034  903+ 
/534  Mar'03 
53         Mar'O:. 


•60 

13 14 

35 
•75 


•80 
I3I4 
3534 

•90 


Last  Sale 
'5Vj      6V! 

535     651 

Last  Sale 
29  Vj    303b 

Last  Sale 


IVj      IVj 

Last  Sale 

70Vj    7278 

♦39       3934 

I22V2I24 

Last  Sale 

3Vi      3Vj 

12 


2 

14 

113* 

2 
10 
5534 
•61a 
'IVj 


12Vj 
214 
14 
1134 

2  Is 
1034 

66V! 
7 

1»8 


Last  Sale 


2IV1 

73  la 

30  Vj 

6 

•120 


2 
22 

7634 

33 

6I4 
122  Vj 


3  3 

2Vj      2=8 
12-38    1234 

186     189 
Ik      Ik 
32       3334 
98Vj100V! 
1 134    12 

*25Vj.... 
25       26ig 
151*    15  Vj 


30 
734 

t934 

76 
*1V> 


31 

8 
1034 
77 

134 


a;36k 
86 1« 
•80 
*22Vj 
■99 
♦101 

zyavj 

12  Vj 
6k 
73--e 
Zk 
10 
*30 
5 
•80 
13k 
35  k 
••75 


36-38 

861s 

•SO 

23 

100 

104 

Mar'03 

12  V2 

638 

74 
Feb '03 
lOi-j 
30  V 
5'g 
•80 
14 
38 
•85 
Apr  02 


547         551 
•10        Feb '03 

29  k       30 
7  Mar'03 


1»16  I's 

13         Feb '03 

71k       72  V! 
39  3934 

1181a     121 
117 '^   Mar'03 


3 
12 

•2 

14 

11^ 

•134 
•10 

56 
7  k 
134 
Zk 
2 

21-34 
75 
323* 
♦6. 
120 
3 

2% 
1234 

185 
Ik 
33 
99Vj 
Ilk 

"26" 

1538 

3018 
734 

10  Vj 

X  74k 

IVj 


3Vj 

121.2 

2  k 
14 
1134 

2 
IOVj 
66  V2 

8 

113i,, 

Feb '03 
2 
2134 
76 

3338 

6  k 
120 
3 

C»4 
1278 

183 
Ik 

33 
100 

1134 

"267s 

1618 

3034 

73j 
1238 

74 14 
1'^ 


Kailron<U 

A  tell  Top  .«;  Santa  FelOo 

Do     pref lOii 

Boston  Ar  Albany Um 

Bo.ston  Elevated 100 

Boston  &  Lowell loo 

Boston  &  Maine 10( 

Do     pi-cf 100 

Boston*  ProvidencclOii 
Chic  June  lly&  U  S  VI 00 

Do     pref 100 

Con&  Mont  Class  4..  100 
Conn  <fc  Pass  Riv  pref  101 
Connecticut  River. . .  10< 

FitcliburiT  pref 100 

Houston  Kl'tric  com.  100 

Maine  Central 10( 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart....  100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  100 

Olrt  Colony 100 

Pere  Marquette lOo 

Do    pref 100 

Rutland  pref 100 

Savannali  Elec  com..  100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nasli  &  Roch..lOO 

>Ii>>celln.neoii!« 
Amer  Agricul  Cliem.lOO 

Do     pref 100 

Amor  Pueu  Serr 50 

Do     pref 50 

Amer  Sugar  Refln 100 

Do     pre! 100 

Amer  Telep  ife  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  <&  St. 

East  Boston  Land 

Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mersenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yaxn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swtft  <&  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg 

United  Frmt 100 

United  Shoe  Macb...   25 

Do     pref 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  8  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

MiiiinQ 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Xmav  Gold  Dredging  5 
Am  Zinc  Lead  <fe  Sm.   25 

Anaconda 25 

.•Orcadian 25 

Arnold  25 

.-Atlantic 25 

Bingham  Con  Min<fc  S  50 
Bonanza  (Dev  Co)... 
Boston  (Quicksilver) 
British  Colum  (Ltd). 

Calumet  cfe  Hecla 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 

Cochiti  Tr  Co  recta..  10 
Cons  Mercur  Gold...     5 

(Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal loo 

Do     pref 100 

Elm  River 12 

Franklin 

Guanajuato  Consol. 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  t 25 

Montana  Coal  <fe  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..-  25 

Osceola 25 

Parrott  (Silv  <&  Copp)   10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Qold<fe  Cop)  10 

Shannon 10 

„ 25 

25 


Salei 
ot    the 

Week 
Shares 


1,685 

529 

16/ 

1,060 

34 

109 

1 

f) 

12 


8078  Mario 
97  Mar  11 
257  Jan  9 
14434  Marl  1 
240  Jan  19 
180k  Mar  13 
174  1-2  Feb  20 


1 

264 

30 

52 

1.71MI 

183 
112 
282 


8 

23 

82'.^ 

210 

15 


2.-! 
,332 

46 

2 

193 

62 


210 

170 

2311 

207 

80 

80 

64 

25 

75 

101 


116 

146 

94 

210 

14,455 

474 

3,243 

80 

816 


13 

26,370 

40 

28 

16-. 

4,152 

4,017 

04 

480 

5 

67 

125 

79 


Hange  )or  Year 
1903 


Lowest 


299 
150 
122 
191 
160 


Jan  29 

Feb  19 

Feb   6 

Mar  4 

Jan    5 

■-'8Li2-Tnn27 

140     Jan  10 

42     Mar  9 

175     Jan  20 

35     Mar  7 

91V2Mar  3 

25     Feb    4 

Marl-.' 

■Ian    ,- 

Jan    0 

Jan    3 

Jan  28 

Jan    2 

Marl 

Jan  12 

Jan 

Jan  2  s 

90  Is  Mar  9 

90^4  Mar  3 

175Vjieb   5 

94     Jan  15 

111     Jan    :-; 

2638  Jan  1 5 

52     Jan  15 

150     Jan  14 


!2 

SI 

5 

15 


Highest 


157 
125 
196 
167 

286 


Raiiqe   lor  Previout 
Year (1902  J 


Tamarack 
Tecuinseh  ... 
Tennes.see... 
Tnmountain 

Trinity 

United  Copper 100 

U  S  Mining  v  tr  ctfs.  25 
Unit  States  Coal  &O1I  25 
Utah  Con  (Gold)tr  re  4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


229 


524 
590 
779 
390 
36 


2,547 

1,182 

190 

250 

135 

74 


Jan 

Jan 

Jau 

Jan 

122  Vi  Marl'J 

120  Jan  (■ 

161  Jan  24 

I'^'ViJan 

7534  Jan  5 

47ia  Jan2( 

120  Jan  30 

39  Marl3 
7  Is  Jan  12 

265  Jan 
182  Jau 

40  Feb 
8-4  Vj  Jan 

180  Jan 

2  Jau 

84  Feb  18 

135  Feb  4 

12V!Marll 

227  Mario 

9k*'ebl4 

121  Mar  9 
25V2Janl5 

29  Jau  21 
134  Jan  1'.^ 

107  Vj  Mar  9 
50     Jan  20 

30  Mar  2 
1238  Jan  15 
89  Is  Jan  19 
1534  Mar  0 
53  Esb  4 
36  Mar  9 
SaiaMar  9 

•50     Jan  14 

23     Mar  4 

OVVjFeb   3 

lUO     Mario 

102Vj^'*r  4 


1,311 

3,647 

54,913 


470 

203 
1,725 

200 
2,876 
4,326 

200 


100 
645 


18,215 

""Ibo 

2,585 

261758 

805 

2,746 


1,100 
1,700 
1,830 

730 
2,710 
80 
1,125 
3,304 
3,249 

850 


200 

1,485 

4,'i73 

4,997 

380 

168 

255 

1,'J35 

6,455 

429 

367 

710 

2,339 

3,320 

300 

19,349 

17,615 

20,843 

2,000 

14,346 

1,710 

1,315 


8978  .Tan  10 
I0314  Jan  10 
202  Vi  Feb  4 
154  Jan  5 
243  Marl '2 
195  Jan  5 
170V!  Mar  4 
305  Marl3 
Jan  6 
Jan 
Jan  6 
Mar  2 
Febl9 
143  Vj  Feb  10 
42  Jlar  9 
180  FebK 
3734  Feb  18 

96  Jan  ^ 
2738  Feb  2 

225  Jan 
173  V!  Mar  3 
232  Marll 
212VjFebl3 

84  Jan  22 

85  Jan  9 
71  Jan  20 

25  Jan  12 
8434  Jan  10 

104  Vj  Jan  6 

104  Vj  Jan  9 

95  Jan  2 

178  Feb 25 

97  Feb  10 
116  Feb  14 

2638  Jan  15 

52  Jau 15 
150     Jau  14 

26  Feb  11 

86  k  Feb  14 
7     Mar  '.: 

24     Mar  4 

134k  Jan    8 

12iiVjFebl8 

169ViFebl8 

1478Feb24 

79k  Jan  22 

534  Jan  22 

127     Jan    6 

62  k  Jan 

834  Jau  23 

310     Feb  17 

204     Feb  10 

4334  Feb  20 

8878  Feb  17 

190     Feb   2 

2  Vi  Jan  29 
86     Jau    2 

Jan  2 
Jau  6 
Jan 
Feb  13 
Jan 
2634  Jan  15 
2934  Jan 

3  V!  JIar 
111     Jan  10 

53  Jan  2 
31V2J'el)  5 
15  Is  Feb  11 
9434  Feb  18 
ISVjEeblO 
57 1-2  Jan  9 
3979  Feb  5 
89SgJan  7 
•80     Mar  4 

28  Jan  12 

102  Feb 28 

108  Feb   2 

110  Jan  29 


7433  Jan 
95ViMar 
250V!  Dec 
149VjDec 
230  J'nc 
190V!  Nov 
171  Oct 
97V2J'ue 
150     Sep 


I'J 

196 

160 

280 

141 

47 

172 

33 

92 


22VjDcc 
210     Jan 


Lowest 


Nov 
Nov 
J'ui 
Oct 
Dec 

J'ly 
Jan 
Dec 
Jan 


12     Mar 

3k>i^an 
62Vj>fan  14 
•50     Feb   9 

(3  Jan  ■_' 
23  V!  Jan  12 

4k  Jau  3 
•45     J  an  24 

SVjJan  2 
29i2Jan  7 
•G5     Jan  14 


4Vi  Jan20 
498  Jan  0 
•OS  Feb  10 
19i4Jan    2 

Ok  Jan  31 
•30     Mario 

1  Vi  Marll 
13  Feb  10 
5i)  Jan  3 
36 1-2  Jan  20 

118i2Marl3 
115     Feb  14 

2  w,  Jan  5 
10  "Jan  15 

2  Marl2 
lOVi  Jam 
auMar  3 
15gFeb27 
9  Jan  15 
fi43ioJan  8 
4VjJan  2 
138Feb27 

1  Jan    2 
IViJan    8 

171."  Jan    7 

5912  Mat   8 

26     Jan  16 

47g  Jan  22 

107-2  Jan  25 

2  35,  Jau    6 
134  Jau    2 

10-38  Jan  22 
14y     Jau  19 

1  Jan 
1734  Jan  28 
89  Jan  7 
lOVjJan  20 
23%  Mar  9 
217g  Jau  13 
ISSgFeb  3 
23  V!  Jan  13 

613  Jan  15 

S-^igJan 
66     Jau 

1     Jau 


139 
20 

237 
10 

13'J 


18     Jan    2 

688  Feb  16 

75'8Marl'J 

Ik  EeblO 

llViFeb24 

31kFeb2' 

Oi8i""eb   9 

•SO     Maris 

14 '8  Feb  10 

39  V!  Feb  10 

•85     Feb 


8     Feb    3 

551     Marl2 

•10     Febll 

31 78  Feb  10 

7  Vj  Jau  20 
•35     Febl 
li!732.Tan    2 

15  Jan  30 
75     Febl 
44     Jan    8 

13178  Jau  10 

llSVjFeb   6 

4-18  Eeb 

14     Feb   9 

3  Jau  1 
17i2Feb   9 
18     Feb    0 

2  Vj  Jau  23 
llViFeb   9 

t58     Feb  13 

8  Marl  3 
2-''8JanlO 
Us -Ian  23 
2 1-1  Feb 

23VjEeb    9 

79     Feb 

34     Feblu 

7V!  Febll 

120  Vj  Feb   0 

4  Febll 

3  Jan  23 
14     Feb  10 

190  Feb  0 
l'-),6Feb  9 
33-'j  ."^larl 

106'-.  Feb  20 
14     Feb 
3134  Jan 
27  "-i  Feb   9 

16  Is  Marl:; 
33     Febll) 

9  Feb   9 
tl238Marl3 

77     Marl2 
2  Is  Feb   9 


170 

230 

206 

68 


Jan 
Jan 
Dec 
May 


79 1-2  May 
64  7gPec 
25     Nov 


58 

103 
93 -■'9 
86 '8 

172 


Jau 
Oct 
Dec 
Jlar 
Jau 


Highest 


96V!  Sep 
106  Sep 
206  May 
173VjMar 
248     Apr 


209 
183 
307 
172 
136 
202 


Apr 
.■^pr 
Mar 
Mat 
Mar 
Jan 


166  Vj  Feb 

295     Feb 

148     Mar 

50     J'na 

178VjJ'ly 

4578  Apr 

di)     J'na 


31 
254 
175 
238 
217 


Mar 
Apr 
Jan 
Apr 
Aijr 


92VjOct 

IUVjDcc 

19VjJan 

39:18  .Tan 

145     Nov 

19     Dec 

76V!  Dec 

4     Jan 

21     J'nc 

112  78  Nov 

1 15     Jan 

155     3Iai 

12     Dec 

73     Apr 

334  May 

122  Vj  Apr 

25     Jan 

7     Nov 

244     Jan 

1117134  Oct 

3Gk  Nov 

82     Nov 

170     Jan 

178  Dec 

87     Nov 


135 

21 

216 

6 

100 

26 

8 


Jau 
Dec 
Jan 
Jau 
Jau 
Oct 
Jan 


1  k  Aug 
85VjJan 

46  Jan 
29  Jan 
Ilk  Jau 
SOk  Jan 
ISVjJan 
49  Jau 
29 1-2  Dec 
79  Vi  Dec 

•72VjMar 
22  Dec 
91  Feb 
86ViJan 
89     Jan 

12ViCec 

2  Aug 

53  '8  Nov 

1  Vj  Nov 
6     Dec 

21     Nov 

3  Vi  Jau 
•37VjUec 

6  Dec 

20  la  Jan 
•40     J'ly 

2  Jan 
5VjSep 

420  Dec 
■10  Apr 
11  Jan 
6k  Dec 
■25  Apr 
138  Jau 
15  Oct 
4334  Mar 
18  k  Mar 

54  Jau 
113     Dec 

II2  Jan 

7  Vj  Dec 
2VjDec 
934  Dec 

12VjDec 
IVj  Sep 

7  Nov 
(Z27     Jau 

3  J'ly 
178  J'ly 
1     Jau 

•75  Dec 
14  ViN'ov 

47  Vj  Nov 

21  Nov 

3  Dec 
100     Nov 

IVj  J 'lie 
1  Vj  Sep 

8  Nov 
140     Dec 

■50  Jan 
1 3^8  Mar 

d3i     Jan 

S     Dee 

27     Sep 

13k  J-1U 

13     Nov 

lOVjJly 

4  Dec 
dl  Jan 
42  Jau 
■50     Nov 


85  k  Sep 

91     J'ly 

125  k  Apr 

31     J'ly 

90  May 
110  Mar 
113     Aug 

94 '8  Aug 
178     J'ly 

99  Mar 
117     J'ne 

3  4  7e  J'ly 

55V2Sep 
152  Vi  May 

32 1^  J'ly 

91  J'ly 
9''4  May 

3734  May 
135  Is  Mar 
123  Sep 
18538  Apr 

17  k  J  an 
80-34  Jan 

4 14  May 
13034  Apr 

7978  Aug 

933  Mar 

285     May 

33234  Apr 

4134  Nor 

87  k  Get 

190     Sep 

338  .\pr 

93VjJ'ne 
151    Apr 

41VjSep 
250    J'ly 

10  k  Oct 
177     J'ly 

27  Jan 
30     Oct 

2VjMar 

117     Sep 

57  k  May 

33I2  Apr 

15k  Sep 

91VjSep 

19»8  0ct 

62  k  Mar 

4634  Jan 

97VjJan 

l-i2VjApr 

33VjApr 

106VjApr 

115V!Apr 

117    Apr 

ti24VjApr 
434  Mar 
7878  Feb 
334  Apr 
16i8J'ly 
35  .Tan 
13k  Mar 

1  Jan 
9     Deo 

3934  Apr 
11 20    Mar 

5  Apr 
lOiaMar 

660    Feb 
•12     Jan 

28  Mar 
334  May 

2  Jan. 

2  k  J'ly 
1934  J'ly 
65  k  Oct 
56     J'ly 

146  Vj  Sep 
119     Jan 

6V2Mar 
1534  Feb 

578  Jan 
25  Feb 
21VjMuy 

338  Mar 
disk  Mar 
49  k -Sep 

6  Oct 
434  Mar 
134  Jan 
4VjMar 

25  Feb 
X934  Feb 
i?4     Feb 

5  May 

147  Feb 

3  k  Mar 

4  Feb 

18  May 
281     Feb 

3  V!  J'na 
18V:J"ir 
125  Feb 
181-^Mar 
35.i8Jly 
23     Deo 

18  k  J'ly 
27  k  Feb 

7  Oct 

6  Aug 
65     Deo 

134  J'ly  1 


6  Before  pay't  or  asaess'ts  called  during  1903.    d  Before  pay't  of  assess'ts  called  daring  1902.    •Bidandaskedpnces.    :1  Newstock.    f  Assessment  paid. 
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BONUfS 

BOSTON  STOCK  KXCH'GE 

Week  kxdino  Makcu  i;i 


Am  Bell  Telephone  4.1 1908 

Am  Telep  4;  Tel  coll  tr  4s.l9'29 
AlOi  &  XebrasUa  1st  7.-)..l!»iJ8 
Atch  Top  &  S  Fe  Kcn  g  4s. .  lir.i.j 

Adjustment  K  4s J'lyl'J9u 

Boston  ife  Lowell  4s I'JO" 

Boston  <fe  ,Maine4'28 ]'J44 

Improvement  4s ..1905 

Bost  &  Mon  3(1  issue  78...  1904 
Boston  Toiuiinal  1st  IlSjs.igi? 
Bost  i;n  Gas  1st  r)8trrects-19;-i9 

2il  58  trust  receipts 1939 

Bur  <fc  Mo  Kiv  ex  Us 1918 

Non-exempt  (is 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  Ist  Gs 1917 

Cedar  Kau  &,  Mo  H  1st  7s.  1910 

2d  78..-. 1909 

Cent  Vermt  Ist  K4s..Mayl920 

CUicBurl&Q  l3t7s 1903 

Iowa  Div  1st  53 1919 

lowaDiv  1st  4s 1919 

Debenture  os 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  43 1927 

B<fe  S  W  8  143 1921 

lUlnois  Dl  V  3  "-iS 1949 

Joint  bonds  Hce  Gt  Nortliern 
Ohio  Jc  Ky  &  Stk  Yds  5s  .  1915 
Coll  trust  refunding  k  481940 
Oh  Mir<fe  St  P  Dub  D  l3s..  1920 
Ch  M  <fe  St  P  Wis  V  div  t)Sl92i> 
ChiCcfe  No  Mich  1st  %\\  5s.  1931 
Chic  &  W  Midi  gen  5s....  1921 
Concord  <fc  Mont  cons  4s..  1920 
Conn  &  Pass  K  1st  j;  4s...l94:i 

Current  River  1st  os 1927 

Det  Gr  Hap  <fe  W  1st  43...  1940 

Dominion  Coal  1st  Os 1913 

Eastern  IstgoldGs 190ti 

Fitcliburs  43 1904 

4s  1927 

rremtElk<S;MoVl8t6s..l933 

Unstampeil  1st  li.s 1933 

Gt  Nor  C  B  &  y  coll  tr  4s  1 921 
Regi.8teredls 1921 


'^•z, 

=  1 

<,>*, 


J-J 
J-J 
M-8 
A-O 
Nov 
JD 
J-.1 
F-A 
.\1-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

A-O 
A-O 

M-N 
FA 
M-N 

M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
.M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Frill  a  II 

March  13 


Bid 

98 
07 

91 


Ask 


Sale 

Sale 
92 


Week's 
Ravii<'  or 
Last  Sale 


110 


87 

100  Hj  101 '4 


100 
105 

"95' 


98 
127 
127 
107 
107 


102 

98  H; 
109 
107 


105 
100 


137      , 

137      , 

02'8 


92  4; 


Low 
98'i2 
9(i-'4 

100 '4 
91 

104  "^ 
1203^ 

99 '8 
lli4 
118>2 
113 

90^2 
117Js 

105  "^ 
99I4 

100 
132 '4 
II7I4 

80 '2 
100 '4 
110 
1021^2 
10534 

99 
103 

99 

93 

107 
98 
127 14 
127 
107 
107 
109 '4 

112>4 

10334 

99 
109 1^ 
107 14 

lOOTg 

IIII4 
138 
137  Hj 

9218 

94 


Bigh 

98 '-J 

9738 

Fell '03 

VW-H, 

91 

Apr '00 

.\pr'01 

Jan '02 

Apr'02 

Jan  '03 

Feb '03 

Feb '03 

Dec'02 

J'ly'02 

Feb '03 

J'no'Ol 

1 32 14 

Feb '03 

8(1  Hz 

100'.i 

Apr'Ol 

Feb '03 

Feb '03 

99 

Doc'O'J 

Feb'03 

95 

Mar'03 

98 
Mar'o:; 
Feb '03 
Feb'03 

107 

Mar'02 

Jan '03 

Feb'03 

99 

110 
Mav'JS 
.\lar'02 
.M:iy'02 
Feb'03 
Feb'03 

9278 

Jan '03 


A'< 

t! 

66 

"9 

8 


51 


Jianr/e 

Since 

Januarij  1 


Low    Hiyk 

He's    99 18 

9<;34    98\ 

113'2ll3'.^ 

100      1013.1 

'JO34    92ii 


113i2ll3'i 
102''bll3 
80        91 


99  >4    99 14 


I32UI32I4 
ll7'4U7i4 

86 '2    88 
IOOI4IOII4 


1  02  'a  102  '•; 

10534  10534 

99      100  >6 


99 
95 


99 
9612 


105 12 10734 
9712    9  8 '2 
127     128 
127     127  "2 
10i;>2l07 
106     107  "2 


11214  II2I4 
102 'o  10334 

99  100 
108  "2  110 
107      107 14 


138      138 
137 '2  137  Hi 
92 '8    94  Hj 
94        94 


ItO.NDS  Iv"! 

BOSTON  STOCK  EXCH'OE  I  -^Z  < 
Wkek  ENOl.Vfi  Makch  13        cC 


Price 

fYiday 

Jfarch  13 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 


Illtnols  Steel  deben  53....1910 
Non-convert deben  5s...  1913 
fa  Falls  <fe  Sioux  C  1st  78. .1917 
Kan  <J  CUn  <V:  Spr  Ist  08...  1925 
Kan  C  Ft  8  <V;  Gulf  l8t  78. .1908 

Kan  C  Ft  Scott  d:  M  Os 1928 

Kau  C^r<fe  15  sen  48 1;i3  4 

Income  6s Marl934  Spl 

Kan  C  &M  Ky&  Brlst  581929  A-O 
KanCStJo&C  B  Ist  7s.. 1907  J -J 
1.  K  cfc  Ft  3ni  id  t'r  1st  7s. . .  1905!  J  -J 
.Maine  Cent  cons  Ist  7s...191-.^:A-0 

Cons  lst4s 1912iA-0 

Marf)  Hongb  &  Ont  1st  6s. 19251  A-O 
Me.xican  Cenlral  cons  4s. .191 1  J-J 

1st  cons  Uic  3s Jan  1 9391 J  I  v 

2(1  C'jns  Inc  3s Ian  1939;J'ly 

.Midi  Telep  cons  5s  tr  rec.1929  J-J 
.Minne  Gen  Elec  con  g  58  1929|  J- J 

New  Eng  Cot  Yarn  5s 1929  F-A 

New  EngTeleph  68 1906  A-O 

68  1907  A-O 

6s  1908  A-O 

58  1915  A-O 

NY&N  En!;lst78 1905  J-J 

1st  i;8 1905  J-J 

Old  ColoUT  gold  48 1924  F-A 

Oreg  Ry  &  Nav  con  g4s..l946  J-D 

OregSh  Line  l.st  gOa 1922  F-A 

Repub  Valley  Ist  s  f  6s. ..1919  J-J 

Rutland  latOs 1902  M-N 

Rutland-Canadian  Ist  4sl949  J-J 
Savannah  Elec  1  st  cone  5s.  1 952  J-J 

Seattle  Elec  1st  g  5s 1930,  F-A 

Torriugton  Ist  g  58 1918|M-S 

Union  Pao  RR&  Igr  g43.1947|  J  -  J 

Ist  lienconv  4s 19ilM-N 

United  Fruit  couvgon  OS.  191 IIM-S 

Vermont  <fc  Mass  os 1903'M-N 

West  End  St  reet  Ry  g  68..  1902  -M-N 

Gold  4>28 19 14, M-S 

Gold  debenture  4s 191  6  M-N 

Gold  .18 1917  F-A 

Westein  Telcph  &  Tel  68.1932'  J-J 
Wisconsin  Cent  Ist  gen  4sl949  J-J 
Wisconsin  Valley  1st  78. .1909,  J-J 


Bid  Ask. 
100  100  <•; 
100     10012 

i'dr'aios" 

112      

122  124 
98  100 
90       91 

110 

110     Sale 
104 


118 
76 


10134  Sale 


105  Hz. 
I03I2. 


98 

95 

105 


100 

97 

106 


104     104'-. 


Week's 
Kange  or 
Last  Sale 


Low 

lolHs 

I0014 

130 

102  ig 

112  Hz 

122 

98 

90 
IIOH2 
110 
102  H2 
12  s 

105  »4 
118 
76'2 

2'; 

21 H2 
83 
104 

101'4 

104 

105 

104 

lOH"*) 

10534 

103 '2 

112 

100  la 

124 '4 

105 

100 

102 

95  Hz 
105 
107 
1027* 
lOo'a 
110 
100 
101 
108 
IO4I4 
104  >4 
104 
I   87 14 
1 11934 


Uivh 
Dec'O'j 

100 '4 
Fell '03 

102  H; 
Feb'03 
Mar'03 
Mar'03 

91 
J'ne'02 

110 

102  Hi 
J'ly  '02 
May'Ol 

118 
77 
Jan  '03 
J'ne'02 
Dec'02 
Mar'02 

lOl-'i 
Apr '02 
Feb '02 
Nov'02 

ion  If 
Mar'03 
Mar'03 
Maj'Ol 
Oct  '02 
Nov'02 
Oct  '02 
J'ne'02 
Mar'02 
Feb'03 
Feb'03 
Feb'03 
Nov'02 
Jan  '03 
Feb'O 
Sep  'o-/ 
Oct  '02 
Jan  '03 
Ang'02 
Feb'03 

104 
J'ly'O: 
Mar'02 


•Vo 

"12 

""i 


Range 

Since 

January  1 


Low   High 


100 141011a 

130      130 
10236  104 
112H!ll2ia 
122     124 14 
98       99 
89       91 


110     lllig 
I02H2IO4 


118     118 
75  Hj    77^8 
26       26 


101  "4  103 


106i(,l06i8 

10514106 

103  Hi  10334 


95H2    95H» 
I04I2IO6 
107     107 

losK  ide"* 
110    111 


106  Hz  108 


103^8  104i< 
1104     105 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  iinoe  tor  all  Boston  Bonds.     "  No  prici3  Friday;  latest  bid  and  asked.      ^  Trust  Co.  Otis. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices— Not  I'or  Centum  I'rico-* 


Saturday        Monday 
March  7        March  9 


70Hz 


•24H2   25 

*40i2 

13 14    13 14 


24 
5h6 
22 
75 12 
411a 
33« 


24 

5»1B 

22-''f 
7512 
42 
33^ 


72  Hz 
45 18 
7'» 
•14 
281519 
*42 
*35'4 
■•41;  I2 
lOS 


72  7^ 
45  'ti 
'<*i« 

14'..; 

42  Hz 
36 
463.1 
108 14 


70       70 


2434  2434 
•40  4II4 
'13       13'» 


23  Hi 

438 

19^4 

•74 

4118 

3Hj 


23^8 
5 

2iHz 
76 
4134 
3  Hz 


7178 

4  4  Hz 
'"^1 
I  'lo 

13 '2 

28  Hi 

"42 

35Hi 

4  6 ''4 


16 


72 
4.5 
73 
U 
29»i« 
42  !• 
35H 
4(53. 


10714107 '8 
30        30 


Tuesday 
March  10 


70      70 
115     115 

24 14    24 Hz 


13       13 


2339  23'>8 

439      434 

1934  20  Hz 

•76  Hz  77 

41 14  41«8 


71 
4434 

615i6 

•13  Hz 

281I1B 

*41Hz 

"35  Hz 

46  Hz 
107H2107 

30  Hi    30-2 


723,6 
4434 

7 
14 
2936 
42  Hz 
36 
46«8 


Wednesday 
March  li 


70       70 
115     115 
2414    24  Hz 


13       13 


23  Ig 
3i!«,a 
16Hj 
75 
41Hj 


2334 
4Hz 
20 
75 
42 


7118 

44 '8 
6"s 

13  ".z 

2834 
•  42 
''35  Hz 

46  Hz 
107 

31 


71^8 
44^8 

6l°i« 
13 '.J 
2U'io 
4  2 '2 
3534 
461-2 

10734 
31 


March 


'.ail 
13 


70 


70 
.116 
"24''8    24  Hz 
40 14    40 14 
•12^8    13 '« 


24  24 14 

15 'a  17 

*75  76  Hz 

42  4218 

314  3»ie 


7134    72 
45       45 

13 -.J    13  Hz 
28ii8  2y5i,i 

42'-i    42 '2 
*35'2    36 

4634    47 
107     107 14 
-26      


March  13 


*70       7014 

115     lisv, 

2434    243^ 

4934    41 

13       13 


24 

4 

16 

74 

4134 

-314 

*l4 
7134 

•45 


24 14 

538 

2OH2 

74 

4234 

3 '2 
3g 

1 
72 
451.1 


6'4    613, 

131.2    13 '2 

29ii3'>^i,) 

•  42        42  Hz 

-36 'a    361-2 

46ne    47 
107      107 '4 
*30        31'o 


ACTIVE  STOCK.S 

(For  Bonds  and.  Jnactire 
Stocks  see  below) 


ISaltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Lane 100 

Do     pref 100 

United  Ryi&  Electric  50 


I'hiladelpliia 

American  Alkali 


Do     pref 

Cambria  steel 

Consol  Lake  Superior.. 

Do     pref 

fjehigh  Coal  &  Nav  .... 

Lehigh  Valley 

Marsden  Co 

Nat  Asphalt  Tt  Co  rects 

Do  pref  Tr  Co  rects 

Pennsylvania  RR 

Philadolp'aCo  (Pittsb) 
Philadelphia  Electric. 
Plula  Rapid  Tran.sit... 
Reading 

Do    1st  pref 

Do    2d  pref 

Union  Tracton 

United  Gas  Impt 
Welsbacli  Co 


50 
50 
50 

100 

100 
50 
50 

100 
50 
50 
50 
50 
25 
50 
50 
50 
50 
50 
50 

100 


Sales 
01    the 

Week 
Shares 


Mange  jor  Year 
l'J03 


Lowest 


671  70  Mar  4 
56 115  Mario 


1,100 

260 

1,055 


882 

S07 

243 

44 

lis 

400 


285 
083 
590 
414 
133 
32 
50 
457 

,8;-'-2 

250 


24I4  Mario 
40 14  Mar  12 
13     Mario 


Is  Jan  10 


2338  Mario 
3i3i6Marll 
15>2Marl2 
72  Jan  7 
37^6  Jan    3 

3I4  Jau30 

Is  Feb   6 

Hz  J  an    7 

71     Mario 

44  Hz  Mar  9 

6i4Marl3 
13i2Mar  5 
28  Hz  Mar  9 
42i4Mar  3 
35 '2  Mar  9 
4612  Jan  3 
106=8  Mar  4 
24     Jan    8 


Highest 


72  Hi  Jan    5 

118  Jan  12 
28^4  Jan  2 
45  Jan  2 
14i4Jau    3 


^a  Jan  10 


26'4 
9«I8 

4034 

793^ 
45^8 

4 
H 

1 

7834 

4734 

9 
17^8 

:M1'i« 

«lll6 

40>» 
4734 
II6H2 
31 


Range  tor  Previou* 
Year  (imij 


Lowest      Highest 


Jan    5 

Jan  2 
Jan  2 
F"eb  5 
Jau3o 
Jan  6 
Feb  18 
Febli; 
Jan  6 
Feb  10 
Jan  8 
Jan  5 
Jau  2 
Feb  6 
Jan  6 
Feb  16 
Jan  31 
Marl  11 


6214  Jan 
104    Jan 

23*81560 

40 14  Dec 
13     Oct 


igSep 


23  -May 
6     Dec 

33  Dec 
65  Nov 
29I4N0V 

2^8  Feb 
I4  Aug 

«l6  0ct 
7334  Jau 
43 1.J  Dec 

313  Jan 

8I4  J'ue 
26 14  Mar 
40  Mar 
30  Jan 
i'J,  Jan 
101  Hz  May 

24  Jan 


74 18  Sep 

12514  J'ly 

3434  Aug 
5513  Aug 
17     Mat 


1     Apt 


29 's  Sep 
36  Apr 
SOI4  Apr 

7934  Sep 
38  Hz  Deo 
5iii8  0ct 

34  J'ly 

134  J'ly 
85  Sep 
50^^  Apr 

9  Hz  Sep 
IS^e  Oct 
393)6  Sep 
45 13  Sep 

405,6  Oct 

4834  Feb 

126     -May 
40  Hz  Sep 


I'lIILADEl.l'UlA 


Bid     Ask 


Inactive  StocUs 

American  Cement 10 

Amer  Iron  &  Steel 50 

Aiiiencau  Railways... 50 

Bell  Telephone 50 

Cam bria  I ron 50 

Caimliii  it  Trenton 10 

Central  Coal  &  Colce.lOO 

Preltrred 100 

Oonsol  Trac  Pitts 50 

Pieterred 50 

Danville  Bessemer...! Hi 
Diamond  Stale  Steel... 

Preferred  

Easton  Con  Electric. .50 
Electric  of  America. ..50 
Elec  Storage  Batt loo 

Preferred 1  (H> 

Gerniantowii  Pass 50 

Harrison  Bros  pret...lOO 
HestouvMauit  Fair. .50 

Preferred 50 

IndianapoIsSt 100 

Intor8iuP&  DynauL.oO 

Lit  Brothers 10 

Lit  tie  Schuylkill 50 

MinehiU  &  schuyl  H..50 

Nes(iuehouing  50 

N  Haven  Iron  ifc  Steele 
North  Penn.sylvania..5o 

Pennsylvania  Salt 50 

Peiui,\vlvania  Steel..  100 

Preferred 100 

Phila  Co(Pm.s)  prof.. .50 
Phil  Gorman  it  N  orris.  50 

Pliila  Traction 50 

Railways  General 10 

Susqueh  Iron  it  St^el. 

Tidewater  8teel lo 

United  N  J  RR  &  C.  UUi 

UnitPow  ifc  Traus 25 

United  Trao  Pitts 5i> 

Preferred 50 

Warw.ick  Ironifc  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


7  Hi 


60 
76Hz 


»8 


8", 


144 


48 
73 


lOH; 
61 
63 
501. 

id7Hz 

92  Hz 
4734 
166 
97 
4H; 

238 
3 '8 


50 
6 


81 


S 


51 

77  Hz 

4834 

4 


145  Hz 


49 
75 


62  Hi 
64 


51 

93 

481.4 
167 

97-1 
434 
*>  1. 

4<3 

280 
43 

'  ii" 
6I4 


FHIL,.41>ELPai.\ 


Sionils 

Al  Val  E  e.Kt  7s  1910  A-O 
A.sphalt  Co  5s  1949  tr  ctfs 
At:  City  1st  58  s  '19. -M-N 
Ralls  Tor  1st  58']926.J-D 
BergiSfc  F.  13rw  l.it  6s'21  J-J 
nethlo  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  53  '16  J-J 
Choc*  Me  l8t  5s  1949  J-J 
Ch  Ok  &  G  gen  53  '19  J-J 
Cit  St  Ry  ( liid)  con  5i»  '33 
Col  St  Ry  l.st  con  03  1932 
Con  Trac  ot  N  J  1st  5s. '33 
K  &  A  1st  M  5s  lil20  AI-N 
Klec  ifc  Peo  Tr  stk  tr  ctfs 
Elm  <fc  Wil  1st  63  'lO.J-J 

Income  5s 2862. A-O 

Eq  11  Gas-L  Ist  g  5s  1928 
U  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Leliigli  Nav  4Hzs  'I4.ti-J 

RRs  4s  g 1914. Q-F 

Gen  -Al  4H;S  g-1924.Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
LehVext4sl3tli;48.J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Anuuity  tls J-D 

Leh  V  Trac  1st  43  '29. J-D 
Nat  Asphalt  5s  1951. J-J 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  c<iu  5s  1930 
N  V  Ph  A  N o  1st  4s  '39  J-J 
Inconio  48  1939. ..MN 
No  Penu  1st  4m  '36. .MN 

Deben  6.s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  68. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  r,l39 .-V-O 

Con  4s  1939 A-Oi 

Penn  Steel  1st  58 '17  SI-N 
People's  Tr  tr  certs  43  '43 
P  Co  Istife  col  tr  5s'49  .M-S| 


Bid 


2234 
111 

',1(1 
101 


Ask 


23 


95 
110 
122 '4 

50 

1  141-2 


113Hi 
108 '•2  109 
107  Hz 


110  Hz 
10734 


109 

104 

109 

109  i-j 

114 

110 


7 

107 


113 


116Hz 
1 1  b'j 

1101.2 

111 
100 

i'03"" 

108  Hz 


08 


87  Hz 
llOHz 


llOHz 
110 

"126 1^ 
122 


8 
108 

ibo' 

91 


119 


101  Hi 

id3Hi 
109 


I'lllL-VDEia'HIA 


Phil  Klec  gold  tru.st  ctla. 

Trust  certlls  4s 

P  &  K  gen  M  5  g  '20.  A-O 

Gen  M  48K  1920..A&(i 

Phifc  l!ead2d«s '33-A-O 

Con  M  7s  1911 J-D 

Con  M  ijsgloll r-1) 

Ex  Imp  Af  4s  g  '47. A-O 
ConM  ot'K2  4s  '37. J.J 
Terminal 6s  '21941. Q-F 
P  W  &  B  col  tr  43  '21 .  J-.I 
Rochester  By  con  5s  193t» 
S  R  E  Side  Ist  5s  g  '35  J-1) 
U  Trac  Pit  gen  os  '97  J-J 
Wclsbach  3 1 53  1930. J-D 

BALTKIOKE 

InnctiTe  Stocks 

Atlanta  d;  Charlotte. .100 
Atlan  Coast L  (Conn)  1  on 

Canton  Co 100 

Georgia  sou*  Fla...lOO 

l8t  prof 100 

2rt  pref 100 

G-BS  Brewing 100 

Jit  Vernon  Cot  Duck. 
Unit  Elec  Lit  P  pref. 50 

lionds 

Anncostla  <&  Pot  63.. 

AtlJt  Chl8t7...1907  J-J 

Atl Coast  L(Ct»ctfs5s  J-D 
Ctfs  of  indebt  4s J.J 

Bait  C  Pas3 1st  5s  '1 1  M-N 

Halt  Fundg  5s. 1916  M.N 
K.xcliange  ".  '^s  1 930  J-J 
Refunding  3  'zs  1952J.J 

Rait*  Pl3t6smril.A.-0 
1st  6s  tunnel. .1911  J.J 

Bait  Trac  Ist  5s..'2'.>  .M-N 
No  Bait  Dlv  5s  1942  J-D 
Convertible  53. '0()  .Af-N 

Central  Ry  6s...  1912  J-J 
Consol  58.. ..1932  M-N 
Extifelmp  58.1932  JISi 

Clina  City  Ry  l3t  53  '23  J-J  | 


Bid 

Ask 

101 

65  Hz 

66 

118 

10738 

128  Hi 

123 

124 

116  Hz 

108 

109 

106 

108 

12'i 

l'J3l4 

I07I4 

10734 

110 

113 

llOHz 

II4I4 

11434 

61'... 

65 

160 

170 

310 

■12" 

"14" 

3i| 

4 

38  Hz 

39  Hz 

100 

100  Hz 

112 

113Hz 

114 

116 

93 

95 

107  Hz 

108  Hz 

122  Hz 

123 '2 

110 

110  Hz 

117 

117HZ1 

119H! 

121 

101 

102  Hz 

i'u'i-j 

'.'.'.'.'.'. 

115 

106  Hz 

107   1 

BAI/n.lIOKE 


Chas  Ry  G  &  El  58  '99  M-S 
Charl  C  <fc  A  ext  5s. '09  J-J 

2(178 1910A-O 

City  it  Sub  lst58..'22  J-D 
Cityifc  Snbi\Vas)lst  5s'48 
Col&Gruv  IsiOs. 1916  J-J 
Consol  Gas  6»...1910  J-D 

53 1939  J-D 

Ga  <fe  Ala  1st  con  os  '45  J-J 
G  a  Car  tt  N  1  st  53  g  '29  J-J 
Georsia  P  1st  63. ..'22  J-J 
GaSo  it  Fla  1  st  58  1945J-J 
G-B-S  Brew  3-48  1951.M-S 
2d  income  5s  1951  M-N 
Know  Trac  1st  58  '28A-0 
LakeR  El  l.st  gu5.s'42.Af-S 
MetStOVash)lst5.s'25F"A 
Mt  Ver  Cot  Duck  Ist  53 

Incomes 

New  Orl  Gas  1st  53..Var 
NptNitO  P  1st  5s'3S  M-N 
Norfolk  St  1st  5s "44.. J-J 
North  Cent  4  'as  1925  2V-O 

68  1904 J-J 

Serit5s.\  5s  1926 J-J 

Series  B  53  1926 J-J 

Pitt  Un  Trao  58  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  AvTi  Pitts!  5s '34  J-D 
Srtv  Fla  Jc  West  5s  '34  .4.-0 
Seaboard  .\  L4s  1950  A-O 
Seab  it  Roau  5s  1926. J-J 
South  Bound  1st  58. .A-O 
U  El  L&  P  1  st  4  Hzs'29  M.N 
UnRv&  El  1st  43 '49  M-S 

Inconi.'4sl949 T-D 

VaMid  Isi  Os  1906.. M-S 

2d  series  l^s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4thser3-4-5sl921.M-S 

5th  series  5s  1926. M-S 

Va  (State  I  3s  new  '32. J-J 

Fund  debt  2-38 1991.  J.J 

West  N  C  con  63  1914  J -3 

WesVa  CA  P  1st  651 1  J-J 

Wil  &  Weld  58..1935.J-J 


Mid     Ask 
93  * 


90 


117 
113 

98 
115 
IIOI4 
11214 
1101-; 
10934 
125 
115 

4914 

36 
102 
116 
118 

72 

30 


110 


II514 


107 
110 
110 
103 
120 
120 
117 
115 
118 
113 

S3 
112  H. 
Ill 

87 1-2 

93-'>-. 

67  Hi 
103  Hi 
111 
116 
114 
112Hi 

92 

92  Hz 
115 

lllHi|ll2 
120 


120 

115 

99 


1103* 
112H| 
lU 
II0I4 


115i« 

38 
105 


72  Hi 
30Hi 


S3  la 


IIII9 
88 
93'^ 
6<34 

105 


94 
94 


•  Bid  and  asked  prices;  no  sales  on  this  day.    ||  Lowest  la  e^-divldend. 
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Volume  of  Business  at  Stock  Exchanges 

TBAXSACTIONS    AT   THE  NKW   YOiiK   STOCK   EXCHANGE 
DAILY.   WEEKLY   AND   YEARLY 


H-'eeIc  ending 

March  13 

lyus 

Slocks 

Jtailroad  <l-c 
Bonds 

Slate 
Hands 

V  S 

Shwres 

Par  value 

Bonds 

Satnrday 

Monday    ...- . 

385,770 
1,016,644 
792,624 
727,212 
473,384 
452,353 

$37,532,000 
97,719,900 
76,075,900 
69,556,200 
40,094,900 
41,227,300 

$368,206,200 

$1,328,500 
3,253,000 
2,316,500 
2,120.000 
1,742,000 
2,320,000 

$5,000 

Wednesday 

Thursday 

Friday 

"iiiobo 

Total 

3,847,987 

$13,080,000 

$16,000 

Sates  at 

Week  ending  March  13 

January  1  to  March  13 

New  York  Stocic 
Exchange 

1903 

1902 

1903 

1902 

Stocks— N  0.  shares 

Par  value 

Bank  shares,  par.. 

BONUS 

Government  bonds 

State  bonda 

8,847,987 

$368,206,200 

$7,350 

$16,000 
13,0'8O,006 

3,090,197 
$299,120,450 

$23,500 

19,000 

17,340,900 

84,278,626 

$3,268,282,975 

$78,350 

$209,000 

236,500 

155,907.100 

33,516,638 

$3,166,362,750 

$13,400 

$188,700 
363,500 

BH.  and  mis.  bonds 

208,538,400 

Total  bonds 

$13,096,000 

$17,383,400 

S156,352.600 

$209,090,600 

DAILY  TBANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

March  13 

1903 


Saturday  

13,517 

Monday 

27,954 

Tuesday 

43,368 

Wednesday . . 

24,138 

Thursday 

44,486 

Friday 

38,324 

Total 

191,787 

Boston 


Listed     Dnlisted        Bond 
shares      shares  sales 


7,578 
17,282 
24,017 
18,668 
35,710 
29,258 


$29,000 
51,000 
35,510 
27,500 
38,500 
26,000 


132.508|    $207,510 


Philadelphia 


Listed 
shares 


13,838 
29,760 
21,266 
25,172 
32,879 
43,427 


166,342 


Unlisted 
shares 


Bond 
sales 


2,603 
11,070 
4,492 
7,347 
2,327 
5,040 


32,879 


$36,800 

151,100 

85,000 

96,500 

70,000 

114,400 


$553,800 


Outside  Securities 


Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  llailways 

NEW  YOEK  CITV 

Bleeck  St  <fc  Ful  F  stk  100 

1Il8tmort48  1950  ..J-J 

^B'y  &  7tli  Ave  stk  ..100 

IJlstmort  OS  1904  ..J-D 

it2dmort  58  1914  ...J-J 

Gift  58  1943    See  Stock 

B'way  Surf  Ist  58  gu  1924 

2d  5s  iut  as  rental  1905 

flCent'l  Crosst'u  stk..lOO 

IflstM  68  1922  ...M-N 

Cen  Pk  N  &  E  K  stk.  100 

Chr't'r&  loth  St  stk  100 

olife  Oth  Ave  5.S  See  Stock 

lIDry  D  E  B  &  3  stk. 100 

Hist  Kold  58  1932. ..J-D 

llScril)   58  1914  ....F-A 

IJEighth  Avenue  St.. .100 

TlScrip  OS  11114 F-A 

1T42dc&  lir  St  i'y  stk. .100 

T|42d  St  M  &  St  N  Av  100 

lllstmort  6s  1910  .M-S 

if2d  income  6s  1915  J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    see 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Tlletaiort  5h  1909  M-N 

Cousol5s  1948 K-A 

lysixtli  Avenue  stock  lou 
Sou  Bouiev  5s  1945. .J-J 
So  Fer  1st  5s  1919... A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStKR  os  1946A-0 
28tli  &  29tli  Sts  1st  5s  '96 
T[Tweuiy-Tli'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  Ist  5s  1942  F-A 
Westcheat  1st  58  '43  J-J 

BROOKLYN 

Allan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  slock...  10 
Con  5s  Sec  HUttii  Exch 
Bkln  Cross  tn  58  1908.  J -J 
BknHfrtslstos  1941  A-O 
BkinQCo&Sub  <See  Stk 
Bklyn  Rap  Tran   See  stk 

Bef  g4s2002 J-J 

llConey  Is.  &  Bklyn  ..100 

Hist  5s  1903 J-J 

58crtl8indbt  1903. .J-J 

Brk  C  <fc  N  58  1939.J-J 

Gr  St<&New  1st  5s  '06  F-A 

Gr'pt  &Lorimer  St  let  68 

Kings  Co.  Elevated— 

l8t  48  1949    See  Stock 

Nassau  Elec  pref 100 

58  1944 A-O 

l8t4fl  1951 See  St 

Wb'g<feFlatl8tex4'28. 
Steinway  1st  68  1922.J-J 

OTHEH  CITtES 

Buffalo  street  By— 
l8t  cousol  5s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  DuionTracieeSt'ck 
Cleveland  City  Ry....l00 
Cleveland  Electr  Ry.lOO, 
Columbus  (O)  StEy..lOO 

Preterred 100 

Colom  Ry  con  5s    See  Ph 

Crossl'wn  lst5s'33.J-D 

Detroit  United  Ry6«e  Stk 


Bid 

35 
100 
247 
100 
107 12 
Exch 

ni2 

5101 
265 

n23 

21(» 

185 

Exch 

110 

116 

103 1.J 

405 

105 

410 
70 

111 

96 

k  Exc 

Stk  E 

Stk  E 

190 

212 
«106 

ni6 

175 

mi»i 

5108 
Exch 
107 
109 
115 
408 
102 
II8I2 
108 12 


510412 

111 
h  list 

101 

245 
list 

104 

105 

Excli 

b^xch 


Ask 

37 
101 
251 
\OQh 
109 
list 
114 
IOII2 
275 
126 
215 
190 
list 
120 
118 
104 
415 
109 
415 

75 
112 
100 
list 
X  list 
X  list 
206 
217 
107 
118 
180 
II212 
110 
list 
109 
110 


360 

99 

99 
114 
103 
105 

Exch 

113 
k  Exc 

103 
5116 


5113 

5104 
210 
Excli 
101 14 
80 
73 
104 

ila  list 

5109 
Exch 


415 
106 
119 
110 


105  "2 
113 

104 

247 

106 
108 
list 
Ust 
85 
400 
100 
100 
116 


107 

li-st 
85 
115 
h  list! 
105 
119 


115 
106 

•212 
list 
103 
831, 


106 

112 

list 


Street  Railyrays 

Grand  Rapids  By 100 

Preferred 100 

Indianapolis  St  Ry    Sae 

J  O  Hob  <fe  Pater8on..l00 

48gNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.lOO 

IstSs  1928 J-J 

HLouisv  St5sl930..J<feJ 
Lynn*  Bos  1st  58  '24.  J-D 
Minneap  St  Ry  58  See  Stk 

NewOrl  Rys  Co 100 

Preferred 100 

4>28  1952 JJ 

North  Chic  Str  stock.  100 

l8t  5s  1909 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d08  1914 A-O 

Rochester  Ry 100 

Preferred lOO 

Con  OS  1930    See  PhUa 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  58  1946 
Toledo  Rys  <fc  Light  See 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

G«n48  1934 J-J 

UuitBysSanFran  /S'eeStk 

TI  West  Chicairo  St 100 

llCon  g  58  1936.. ..M-N 

Gaa  Securities 

NEW  YOEK 

Cent  Union  Gas  Ist  58? 
Con  Gas  (N  Y)  stk.  See  St 
EquitGasconSs  1932  See 

iHMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consul  5s  1948. .J-J 
NY  G  EL  HcfeP  See  Stock 
N  Y  <fc  East  River  Gas— 

I8t5s  1944 J-J 

Cousol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
UStaudard  Gas  com  ..100 

llPreferred 100 

let  58  1930 M-N 

OTHER  CITIES 

Amer  Light  <fe  Tract. 100 

Preferre<l 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

lUiighaiiiton  Gas  5e  1938 
Boston  United  Gas  bonds 
Buffalo  City  GasstocklOO 

1st  5s  1947 A-O 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  <fe  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk.  100 

Ist  5s  1936 J-J 

Consnm  Gas  (J  City)— 

Ist  6s  1904 M-N 

•IDetroit  City  Gas 50 

iis.sex  ifc  Hudson  Gas  100 
Kort  Wayne  O.s  1  vt25 . . J  -.1 
IJGas&El  Bergen  Co  100 
Grantl  Rapids  Gas — 

nist  58  1915 F-A 

Hartford  (Ct)  Gas  L...2D 
Hudson  Co  Gas 100 

5sgl949 M-N 

Indiana  Nat  &  111  Gas— 

Ist  6s  1908 M-N 


Bid 

Ask 

56 

60 

95 

97 19 

Phila 

list 

19 

191^ 

76 

77 

5 

6«B 

i  99 

101 

5116 

118 

5116 

118 

Exch 

list 

121-2 

131Q 

40 

J   75 

76  V 

156 
5 

2512 

160 

2T;" 

80 

fSl 

5125 

130 

5100 

73 

75 

9934 

IOOI4 

list 

5105 

IO6I12 

108 

109  H. 

102 

103 

Stk   E 

X  list 

28 

28^4 

sm 

821., 

5  8414 

HA'-'i 

Excli 

list 

82 12 

85 

i    90 

93 

5109 
k  Exc 

Stk  E 

310 

5IO9I2 
Exch 

5111 
5109 
5104 

130 

150 
5115  V 


56 

98 

Bait 

5   94 
Bosto 
9 

77 
Exch 
100  a,, 
107 
105^4 

16 

91 

5100 

t. 


35 14 
63 


111 
h  list 
X  list 
330 

110 
list 

113 
111 
107 
140 
160 
118 


58 
100 
list 

97 
n  list 

11 

80 
list 
10034 
109 
I116 

18 

95 

103 
87 
35I2 
67 


5103 

t    50 

39 

5104 


105 

55 

40 
104 14 

49 


tios  Securities 

Indianapolis  Gas  stock  50 

1st  Os  1920 M-N 

Jackson  Gas  Co 50 

.jsg  1937 A-O 

Kansas  City  Gas 100 

1I5S1922 A-O 

ULaclede  Gas 100 

"fPreferred  loU 

Lafav'eGa.slst6.s'24.MN 
LogifcWabVlst6s'25.Jl) 
Madison  Gas  6s  1926..\.() 
Newark  Gas  6s  1944. yJ 
Newark  Consol  Gas. .100 

58  1948  6'ee  Stock  Exc 
1IO<felndCNat&  lU  .100 

1st  6s  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  us  1937.  JJ 
StPaulGas  Gen  5s'44M-S 
.Syracuse  Gas  5s  1946.J-J 
United  GaB<feElec,N  J  100. 

Preferred 100 

Telcgrr  Sz  Teleplionc 

AmDe  For't  WlrelesalOO 
TIAmerTeleg<fc  Cable  100 
BellTelephof  ButlalolOO 
TlCentral  <&  So  Amer  .100 
Chesdi  Pot<)Tel6ph..lOO 

OS  1909-29 JJ 

IJCommercial  Cable  ..100 
Commer  Uu  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

IJGold  &  Stock 100 

11412S,  1905 

Hudson  River  Teleph  100 
Marooni'WirelessTeleg.y 
TJNorth western  Teleg.  50 
UN  Y'  <fe  N  J  Telepho  .  100 

11581920 M-N 

Pacific  <fe  Atlantic 25 

Providence  Telephone.  50 
IJSonthem  <fe  Atlantic  25 
Tel  Tel  <fe  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  4s  N  Y 
Harltord  (Ct)  Elec  Lt  100 
TIKiuirsCo  El  L&PCo  100 
Narrat;an(Prov)  El  Co  50 
N  Y  &  y  El  L&PowCoiyO 

Preferred 100 

Rholsl  ElecProteoColOO 
United  Electric  of  N  J 100 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY- Ist  6s  1911.  J-J 
Con  58  1948    See  Stock 

NY  &  E  R  Ferry  stk.lOO 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk. 100 
Hob  Py  Ist  58 1946  M-N 
Con  58  1946 J-D 

N  Y<fe  N  J  let  5s  1946.  J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

TlUniou  Ferry  stock  .100 
Hist  6s  1920 .M-N 

Uailroad 

Chic  Ind&L  gu  4s  .?e€St'k 

Clue  Peo  &  St  L  pref.  100 

Prior  lien  g  4  Hjs'SOM&S 

Con  mtg  g  58  1930. J&J 

Income  5J1930.... 

Erieconv4sApr  i'53(wi) 

Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va  <fe  Southwestern..  100 
Ist  goax  g  5s  'Z006..See 


Bid 

80 

104 

80 

5101 

15 

5101 

99 

100 

63 

53 

106 

5140 

72 

list 


Ask 
85 
107 


104 
20 
1011-., 


47 
(112 
93 
91 
5  99 
38 
89 


IOI2 

80 
100 

95 

46 
105 12 
160 
115 

79 

47 
121 


110 

67 

57 
IO912 
141 

73 

20 

52 
115 

96 

93 
100 

39iii 

90 


HI2 

85 
104 
100 

49 
1061a 
165 


98 

8 

125 

165 

no9 

78 
tllo 

95 
t 


165 
Stock 
210 
245 
tlO? 

48 

78 
128 

15 

63k 


18 

109 
Exch 

80 

5   90 

98 

5108 

100 

101 

60 

5102 

39 

95 


Exch 

7% 
5106 

95 

27I2 
5    88^4 

107 
t  34 
t    74 

20 
Stk  E 


82 
53 

125 


106 
44 
2OI4 
86 
k  E.\c  h  list 


102 
8h 


167»2 
112 
85 
122 12 
100 
7 


159 
Exch 


255 


50 
80 


Industrial  anil  ]>Iiscel 

Acker  Mer  <fe  Condit. . .  6s 

Alliance  Realty loo 

'JAUis-Chaliuers 100 

UPref  erred 100 

TJAmer  Bank  Note  Co.  50 
Am  Barrelcfe  PackagelOO 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred loO 

American  Elevated 

Amer  Graphophone...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

Istpreferroil 100 

2d  preferre<l 100 

American  Surety 50 

Am  Strawboard  rects  100 

Bonds  6a F-A 

Amer  Tobacco  com...   50 

UPrelerred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred loO 

5s  1919 J-J 

IJBamey  &  Sm  Car  . . .  100 

Tl  Preterred 100 

Bliss  Company  oom 50 

Preferred 50 

Bond&MtgGoar  new  100 
Borden's  CondMUk..lOO 

Preferred ..100 

Brit  Cohim  Cop  See  Bost 

Camden  Land 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Cliesebrousii  ]\Ifg  Co  100 
UClartuKHB)  1st  pref  100 

1i2d  preferred 100 

KGoiumon 100 

C0I&  HockCoal&IptlOO 

1st  e5s  1917 J-J 

Compressed  Air  Co...  100 
Consolidtar  Heating  100 
TICons  Firew'ks  com  .100 

TJPreterred 100 

Cons  Ry  Ltg&Refng.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Batterj'ioo 


99 


19 
81 
57 
53 

7% 
41 
115 
88 
I4 

414 

8 


5II2 
103 
3 

70 

17 
172 

46 

99 
300 
142 

40 

98 
434 

24 

78 

22 
128 
140 
140 
370 
118 
110 
Stock 
t  I4 
120 

21 

62 
2I2 

13 12 
450 

95 

94 

92 

60 

70 
234 

65 

25 

55 
412 

9 

15 


16 
64 


15 
111 

Ust 
85 
95 

iio' 

103 

105 

70 

106 

41 

97 


list 
9 

108 

100 
■Sl'h 
88^4 

107  3(, 

30 

77 

30 

X  list 


102 
107 

21  ii 

86 

67  h 

54 

7=8 

41iii 
119 
92 
■>4 
410 

9  " 

85 

53 

105 

6 

80 

20 
178 

48 
102 


146 

44 
102 
5I4 

2412 

79 

25 
132 
150 
145 
385 
122 
112 
Exch 

124 

23 

66 

3 

15 


100 
98 
96 
65 


314 
75 
35 
60 

5 

11-2 
11 
20 


Industrial  and  .Hi!«ccl 

Consol  Tobacco 100 

Rights 

Continental  Tobac  deb  7s 
Cramps'  Sli<feF,ii  BldglOO 

UCracible  Steel 100 

liPrelerred 1 1 10 

Distillers'  Securit  .See  St 
Dominion  Securities.  100 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'u.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 

Empire  Steel 100 

Preferred 100 

UGeneral  Chemical  ..100 

UPrelerred 100 

Gold  Hill  Copper 10 

Gorhaiii  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.lO 
Guggenheim  Explorati'n 
HackensackMeuAlowslOO 

HallSurnal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l  Mill 

Ist  6s  1922 M-S 

Hemng-Hall-MarvinlOO 

1st  preterred 100 

2d  preferred 100 

Hoboken  Landi&  ImplOO 

V5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudswi  Realty 

Interhoro  R  T  (full  paid) 

70«opaid 

luternat'lBankingColOO 
Int'n'l  Merc  Murine.  100 

Preferred 100 

Col  tr  deb  4'-2l922op'07 
International  Salt 100 

1st  g58l951 

International  Silver. 100 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferreil 100 

KitchenerGold  Min'gloO 

Lanston  Monotype 20 

Lawyers  Mort  insur.lOO 
Lawyers'  Title  Ins. ..100 
IlLorillard  (P)  pref  ...100 
Madison  Sq  Garden. .100 

2d  68  1919 M-N 

Manliattan  Tcansir 20 

Mex  Nat  ConsxriicptlOO 
Mouoilgahela  U  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbou 100 

PrefeiTed 100 

IfNat  Euam  <k  Stamp  100 

UPreferreil 100 

National  Surety 100 

NewBrunsCanhelCoal  10 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Tran8por..loo 
N  Y  Biscuit  6s  1911. M-S 
N  YMtgecfc  Security.  100 
lINew  Y'ork  Dock 100 

UPrelerred 100 

N  Y  Trunsiiortatiou ... 20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

IJOntario  Silver 100 

Otis  Elevator  com 100 

Preterred 100 

Pittsburg  Bi-eWing....50 

Preferred 50 

Pittsburg  Coal 100 

Prelerred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref..  100 
Procter*  Gamble 100 

Preferred 100 

Realty  A.s.soc  (Bklyu)lOO 
Royal  bakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat  <fe  Dt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  \iref erred 100 

Singer  JIfg  Co 100 

Standard  JtUliiig  Co.  100 

Preterred 100 

5s 

Standard  Oil  of  N  J..  100 
Standard  Coupler comlOO 

PreleiTCd 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  53  1910-1914. ...J-J 

Tennessee  Copper 25 

TfTexas  c&  Pacitic  Coal  100 

1st  63  1908 A-O 

Title  Guar  &  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  comlOO 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Switchcfc  Signal  50 

Preferred 50 

Union  Type^vr  com..  100 

1st  preferred lOO 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

lyPref  erred 100 

UU  S  Red  <fc  Rettning  .100 

UPrelerred 100 

UU  S  ShiphuUding...lOO 

UPref  erred 100 

Bonds— .bee  Stock  Exc 
U  S  Silver  Corp  6s  (w  i). 
U  S  Steel  Corp  5s  Cwh  iss) 

Col  tr  53  Ser  B  <&  D  1951 
Universal  Tobacco.. .100 

Prelerred 100 

Va  Ir  CoaletCoke  SeeSt'k 

I.st5sl949  ,vee  Stock 
Vulcan  lietinning.  See  St 
Westingh  Air  Brake. .50 
White  Knob  Mining. 100 
Worthing  Punippret.lOO 


Jiid       Ask 
280    1 300 

35 
104 

38 

20 

8534 


10 
22 
35 

21-. 

3 

14 1" 
t        "-J 
14 
45 
60 

loo 

1281.1. 

1281..' 

t    2638 
150 

13 
110 

20 

62 

491-2 

61 

98 

1 

30 

4 

105 

103 

5 

30 

100 

1081-,, 

liiSis 

197 

12^4 

38 


20 
24 
38 

3 

4 

9 
15 

'i 

15 

47 

70 

102 


26=8 
160 

15 
120 

24 

70 

51 

63 

102 

3 

40 

10 


12 
48 
5 
62 
99 
150 
150 
6 
t      0^8 
175 
335 
125 
10 
60 
31.,. 
6 
111. 
39 'e 


106 

10 

50 
120 
109  i-j 
1091a 
202 

131-1 

39 
100 

14 

54 

10 

65 

101 

180 

170 

7 

lOJg 
185 
355 
135 

20 


241-2 
96 
341-. 
90 
130 


47 

15 

It 

114 

126 

20 

63 

t   9 

156 

12 

61.. 
46 
97 

^  3115, 
r  47 
2734 

89^4 


100 
340 
202 
120 
1031-2 
t  61 
169 


Ilia 

40 
1021a 

26 

98 

36 

95 

150 

4 

50 

17 
I4 
116 
132 

30 

5534 
91a 
159 

14 
7 

47 

98 

3134 

4713 

28 

90 
141 


315 
204 
125 
105 
63 
;L73 


161 


135 

139 

340 

8 

30 

76 

670 

32 

130 

1 

,  k  Exc 

5102 

f  33I2 

75 

5106 

475 

150 

23 12 

93 

70 

I  21a 

I  85 


125 

122 

124 

6 

10 

68 

31 

50 

5 

10 

hllst 

89 

87 

110 

1 

8 

Exch 

Exch 

k  Exc 

t  170  1.2 

11 

120 


145 
360 

10 
.  34 

78 
074 

35 
135 

11* 
h'ge 
103 

34 

80 
110 
600 
160 

25 

97 


2»8 


105 

130 

125 

128 

10 

20 

71 

34 

54 

20 

50 


87i« 
113 
2 

16 
list 
list 
h  list 
172 

Ills 
123 


i  Buyer  pays  accrued  interest.       1  Price  per  share.       t  Sale  price.       a  Er  rights.       U  Sells  on  Stock  Excliange,  but  not  a  very  active  security. 
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RAILROAD     GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
ean  be  obtained.  The  llrst  two  columns  of  figures  give  the  gross  earnings  for  ths  latest  week  or  month,  and  the  last  two 
colixmns  the  earningsfor  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  broucjht  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern . 
Ala  N  O  &  Texas 

NO&NoKast. 

Ala  As  VkkBb'g 

VlckBb  Sh  &  P. 
Allegheny  Valley 

Ann  Arbor 

Ann  Wash  &  Bal. 
Atoh  Top  &  H  Fe. 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atlantic  &  Blrm. 
Atl  Coast  Line... 
Bait  &  Ann  S  L.. 

Bait  A  Ohio 

BanKor  &  Aroosl 
Bath&Haiu'dsp't 
BeU  Zanes  &  Giu.. 
Bellofonte  Ceut'i 
BrldRt  <fe  Saco  K. 
Butt  Koch  &  eict« 
BiiJlalo&8iimi... 
Canadian  North. 
Canadian  Paoliie 

Caue  Belt 

Ceiit'l  of  Geor;;ia 
Coui'i  of  N  Jersey 
Central  Pacltlo.. 
Chattan  Soutli'n. 
Chesap  &  Ohio... 
Chicite  Alton  Ky. 
Chlo  &  K  Illinois. 
Ohio  (it  We.steru. 
Chicind  &l/v... 
ChicMilw  <teHtP 
Chic  &  Nortli  W'n 
ChlcKIc'iil'ac... 
Chic  St  I'M  &0. 
Chic  Term  Tr  Hl< 
OlnNO&TPac. 
ClCluCht>.i  SitL. 

Peoria  (felOast'i) 
Colorado  <te  South 
ColNewb  «&  Ijau. 
Copper  Rauge.... 

Corn  wail 

Cornwall  ALeb.. 
Cuuiburl'd  Valley 
Denv.  &  Kio  Gr.  / 

Kio  Or.  West.  S 
Detroit  Southern. 
Det  Sb  Mackiuau. 
DalSoSh&Atl.. 

Erie 

Evausv  &  Indian 
Evan8v&  TH... 
F'rchild&N'r'e'n 
Farniv&  Powliat 
Ft  W&  Denv  City 

Qeorijia  liR 

GaSoiu,h&  Fla.. 
Gila  ValG  Ai  N.. 
Gr  Trunk  System 

GrTr.    West'n. 

Det  UrU<kM.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Gulf*Shipl8land 
Hocking  Valley.. 
Ho  us  &.  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  .t  GtNorth'n 
llnloroc(Mex)... 

Iowa  Central 

Iron  Railway 

Kanii.wlia  &  IWlcli 
Kan  City  Soutli'n 
LakeErie&Westn 
Lehigh  Val  UR.. 
Lexlng  it  East'u. 
Long  Island  .  . 
Lou  Hend  A  St  L. 
Louisv  <\i.  Nashv 
Macon  &Birm.. 


Latest  Orons  learnings 


Weeic 
or  Month 


3d  wk  Feb, 

I'aciiio. 

February.. 

February. 

Feliruary. 

January. . 

I8t  wkMar 

December 

January... 

Defembcr. 

February.. 

January... 

January... 

December. 

.January.. 

January.. 

January.. 

.Jiiiiuary. . 

February.. 

January. 

1st  wkMar 

January. 

January... 

ist  WkMar 

January.. 

1st  wkMai' 

January.-. 

December. 

IthwkFeb 

ist  wkMar 

January 

tth  wkFeb 

Ist  wkMar 

1th  wkFeb 

January... 

J  anuary. . . 

January... 

Uecember 

Ist  WkMar 

8d  wk  Feb 

rlth  wkFeb 

ith  WkFeb 

1st  wkMar 

oecember. 

Uecombor 

January.. 

I  anuary.. 

January.. 

lut  wkMar 

Ist  wkMar 
J  anuary. 
Ist  wkMar 
January. 
Ist  wkMar 
1st  wkMar 
Jauuaiy... 
/anuar.y. 
January, 
.f  anuary. 
Februaiy.. 
January 
1st  wkiilar 
3d  wk  Feb. 
oU  wk  Feb. 
February. . 
February. . 
P»^bruary  . 
January... 
lat  wkMar 
December 
February. . 
February. 
January.. 
1st  wkmar 
Wk  Feb  21 
Ist  wkMa 
Jannar.v.. 
Ist  wkMar 
ist  wkMar 
February. 
Januiiry... 
January., 
.lauiiary. .. 
December, 
let  WkMar 
February.. 


Current 
Year 


48,123 

193,937 

9;t,S13 

loy.ao? 

Inc. 

35,434 

5,084 

5,37<i,929 

'259,(153 

50.730 

23,710 

n  503,092 

10,229 

4.808,566 

132,475 

2,343 

14,295 

0.009 

4,972 

138,933 

83,100 

1.54,900 

772,000 

19.504 

207,150 

1,752,885 

1,700,703 

2,485 

338,»i00 

840.899 

159,,591 

154,764 

95,208 

3,498,148 

3,540,040 

174041248 

972,7*0 

32,900 

98,730 

375,408 

63,793 

93,021 

15.907 

20,377 

5,936 

17,098 

125,192 

300,100 

28,014 

87,034 

40,824 

3,601,524 

6,54 

27,704 

3.402 

5,788 

221,305 

200,156 

127,392 

30.920 

054,582 

80,132 

25.359 

2,244.733 

154,354 

2,399,087 

152,681 

95.679 

481,394 

3,373,928 

10,148 

159,389 

77,058 

96,000 

47.309 

8,777 

25,091 

125,043 

350,845 

2,007,818 

43,243 

Jhc.  33 

68,080 

682,025 

11.784 


iyevtous 
year 


45,803 

158,709 

83,210 

100.310 

35,087 

35,367 

5437 

4,87^,152 

219,008 

40,273 

12.740 

a444919 

8.077 

4,750,905 

140.559 

2,002 

15,000 

3,089 

2,975 

116.038 

09,730 

102,008 

650,000 

13.813 

142,000 

1,309,512 

1,509,195 

1,795 

330,320 

780,002 

141,440 

136,502 

77,917 

3,598,939 

3,505,525 


980,259 
30,084 
95,071 

307,420 
41,080 

121,096 
14,507 
13,731 
8,201 
23,350 
88,800 

203,000 

25,880 

70,532 

44,765 

3,298,490 

6,254 

27,151 

3,287 

0,473 

202,608 

184,8»0 

107,125 

31,035 

507,014 

82,151 

10,376 

2,071,052 

152,324 

2,223.376 

121,850 

94,574 

505,245 

3,114,907 

9,927 

169,578 

77,019 

90,220 

54,032 

7,125 

12,9 10 

120,455 

329.102 

1,974,020 

34,715 

,053 

54,175 

581j915 

10.408 


July  1    to  Latest    Date. 


VurreiU 
Year 


1,711,294 

1,510,076 

700,575 

853.375 

Itic. 

1,318,954 

43,053 

37,071,980 

1,004,530 

450,879 

140,501 

a0,515229 

59,788 

30,477,207 

997,780 

22,354 

1x7,240 

41,045 

30,775 

4,961,374 

588.490 


29,230,359 

144,479 

6,548.750 

9,427,709 

11,497,7:  - 

80,233 

'10,733,041 

0,033,754 

5,012,913 

5,310,585 

3,202,412 

28,070,115 

29,057,07-1 

(728340137 

0,502,3-.;l 

1,180,400 

3,099,741 

13,185.908 

1,870.07« 

4,212,417 

93,001 

182,382 

54,093 

144,72b 

«42,193 

12,077,850 


984,071 
512,794 
1,800,010 
25,748,872 
277,040 
1,170,769 
23,714 
45,179 
1,591,803 
1,383,980 
1,048,112 
179,384 
22,410,385 
3,103,li36 
808,791 
27.558.258 
1,371,590 
28,929,84» 
990,550 
3,851,800 
2,897,912 
29,208,774 
102,001 
1,010.901 
3,846,025 
3,214,850 
1,694,718 
49,858 
738,082 
4,384,270 
3,198,795 
13,900,750 
319,774 
Inc.  273 
411,597 
23,909 ,3i.• 
103.44•; 


Year 


1,623,244 

1,319,200 

7iO,050 

719,428 

300,772 

1,294,022 

43,401 

35,754,408 

1,503,025 

414,749 

73,:!70 

«, 228,9  30 

54,913 

34,250.071 

955,,577 

24,070 

108,029 

38,111 

25,929 

4,308,128 

502,821 


25,513,341 

104,248 
5,616,531 
9,999,392 

10,909, 2SO 
61,290 

11,375,071 
5,083,427 
4,242,798 
5,322,100 
2.981, 75a 

27,985.189 

28,230,520 


6,371,904 

1.095,941 

3,501,008 

12,602.;io7 

1,092,83U 

3,808,711 

86,590 

87,140 

71,807 

209,140 

721,924 

11,872,217 

800,845 

409,785 

1,812.537 

24,(i2 1,035 

237,072 

1,013, .564 

20,486 

42,089 

1,345,235 

1,203,524 

854,702 

210,41 1 

20,083,200 

2.704.401 

705,052 

24,180,375 

1,138,057 

25,318.432 

789,595 

3,518, 1»9 

2,932,017 

27,243,491 

91,267 

1,018,342 

3,655,000 

2,574.475 

1,782.220 

40,731 

735,541 

3,877,198 

3,096.239 

15,856.837 

231,879 

,805 

357.701 

20.879,717 

87,438 


KOADS 


Man'tee&Gr.Rds 
Manis  &  No  East 

Manistique 

Maryl'd  &  Penn.. 
t  Mexican  Cent'l. t 
J  Mexican  Intern. 

JMftxican  Ry 

{MexicanWoulh'D 
Mlllen  &  SO' W'n.. 
Mineral  Range.. 
Minneap  <te  St  I/. 
M  8t  P  &  8  St  M. 
Mo  Kan  He  Texai- 
MoPac&IronMt 

Central  Branch 

Total 

Mob  Jack  <fa  K  C. 
Mobile  A  Oliio... 
N'ash  Ch  <fe  St.L.. 
JNat'lRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  YC&  HudRiv 
N  YOut&  West. 
N  Y  Susq  &  West 
Norfolk  <fe  West'n 
Northern  Central 
North'nPaclllc. 
Nor  Shore  (Cal)... 
Pacirto  Coast  Co. 
ePenn— EastP&E 

eWestP&E... 
Pere  Marquette  u> 
PhilaBalt&W'sh 

PhUa  <Sc  Erie 

Pine  Blf  Ark  R . 
Pittsb  C  0  &  St  L 
Reading"  Railway 

Coal&  IrCo 

Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 

Rutland 

SLTosdcGrl 

StL&NArk 

rft  L  &  San  Fran  g 
8t  L  Southwest .. 
StL  Van<fcTH.. 
San  Ant  &  A  P... 
San  Fran  &N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

f>0  Pacilic  Co  6... 

Central  Pacilic. 

Gal  Har  &  S  A. 

Gal  HouSite  No 

GulfWT&  P.. 

Hous  E  &  W  T. 

Hou9&  Shrev.. 

IIous&TexCeu 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

SoPac  BR  Co.. 

Tex&NOrl 

Southern  Rallw'y 
Terre  H  &Iud... 
Teri-e  H  &.  Peor.. 
Texas  Central . . . 
Texas  <&  Pacific. 
Tex  S  V  &  N  W  . . 
TiftonThomdiG.. 
Tol  &  Ohio  Cent . 
Tol  P&  West  .... 

TolStL<V:  W 

Tor  Ham  <fe  BuU  . 
UnPao  proper... 
Un  Pac  System  . . 

Wabash 

W  Jersev  A:  Soa'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'u.. 
Vazoo  &  Miss.  V. 


Latest  dross  JCamings 


Week 
or  Mitnth. 


November. 

December. 

February  . 

December. 

iHt  wkMar 

.January... 

Wk  Feb  21 

3d  wk  Feb. 

January... 

lt>t  wkMar 

Ist  ^vkVIar 

1st  wkMar 

1st  wkMar 

let  wkMar 

1st  wkMar 

Ist  wkMar 

Wk  Feb.  21 

February  . 

::.'jt  wkMar 

Ist  wkMar 

February  . 

December 

Fel)ruary . 

January... 

January. 

1st  WkMar 

January  .. 

February . 

Jauuary... 

December 

January... 

January... 

Ist  wkMar 

January... 

.January... 

January... 

January... 

January... 

.1  anuary... 

December 

iJecember. 

Ist  WkMar 

iJecember 

December 

October... 

Ist  wkMar 

1st  wkMar 

February. . 

January. . 

February  . 

4th  WkFeb 

February.. 

January. . . 

December. 

December. 

December. 

December. 

December. 

December. 

l>ecember. 

December. 

December. 

December. 

December. 

Decemoer. 

December. 

December - 

Ist  wkMar 

February.. 

February.. 

4th  wkFob 

Ist  wkMar 

February.. 

November. 

1st  wkMar 

Ist  wkMar 

1st  wkMar 

February 

4th  WkFeb 

January... 

1st  wkMar 

January.. 

1st  wkMar 

January.. 

1st  wkMar 

January... 

February.. 


Current 
Year 


S 

9.610 

24,616 

3,339 

20,075 

450,904 

044,393 

103,000 

21.022 

4.223 

10,705 

52.608 

121,503 

270,59  i 

602.000 

1 8,000 

620,000 

5,220 

640.140 

188,9'.;i 

17ii,858 

8,910 

3,230 

5,810,521 

509,063 

283,951 

412.211 

858,136 

3,009,851 

30.550 

414,323 

0,567,074 

Inc.  27 

208.497 

1,047,740 

547,962 

2,934 

1,884,546 

3,084.935 

3,192,587 

105,191 

43,311 

9,82 

132,638 
18,710 
gr587,234 
126,446 
180,74s 
187,78 

72,096 

255,755 

70,823 

7.002.040 

1,700,703 

051,885 

110,031 

13,242 

88.381 

19,84:8 

481,394 

170.372 

555,913 

45,701 

343,826 

48,489 

2,818.024 

206,732 

859,461 

149,825 

43,542 

13,738 

202,381 

10,000 

14,801 

59,528 

20,150 

00,001 

44.994 

346.088 

3,900.201 

307.995 

198,910 

74.^02 

14.973 

110.800 

15,791 

607,337 


trevioxu 
Year 


$ 

9,895 

21,302 

3,016 

19,431 

381,887 

547,764 

91,000 

21,308 

3,988 

9,613 

67.264 

92,474 

249.451 

609,000 

19,000 

628.000 

3,183 

514,224 

155,566 

153,152 

6, .506 

3,544 

4,499,413 

400,498 

257,180 

269,479 

738,736 

2.872,003 

27,917 

385,004 

8,582.674 

4,600 

189,352 

933,040 

465.644 

3,907 

1,877,551 

2,604,019 

2,058,001 

87,800 

40,027 

8,383 

164,058 

21,41 

p501,444 

131,857 

151,350 

175,936 

56.964 

203,482 

39,510 

7,147.795 

1,509,195 

610,035 

40,409 

12,355 

94,110 

25,00 1 

505,245 

107,005 

561,719 

35,195 

262,242 

61,126 

2,082,775 

252,406 

707,140 

128,088 

34,034 

9.613 

158,070 

11.000 

11,050 

.50,310 

19,761 

47,037 

32,844 

349,327 

3,942,208 

337,495 

196,510 

56,430 

8,349 

103,S2>t 

13,004 

538,119 


July  1  to  Latest  Datb 


Cvrrent 
Year 


53,5.53 

161.190 

62,602 

15,178,812 

4.076,840 

3,353,000 

015,071 

28,890 

■  374,051 

2,360,818 

5,014,384 

12,241,43^ 

26,014,437 

827,639 

27,442,070 

154,311 

4,941,353 

0,380,806 

6,500,338 

130,077 

21,591 

50,955,744 

3,261,7.59 

1,278,038 

13,701,100 

5,222,290 

32,114,312 

231,785 

2,922,601 

68,810,392 

Inc.  3,0 

7,102,029 

7,593,178 

3,952,734 

21,439 

13.604,888 

10,930,879 

9,009,480 

574,78 

307,945 

394,887 

1,245,780 

60.5,753 

77,890 

6f21952373 

5,157.198 

1,5.57,819 

1,594,904 

874,818 

8,247,514 

576,944 

52,98.5.552 

11.497.727 

3,420.209 

5'J6,477 

94,076 

473,638 

125,510 

2,897,91  2 

1,006,344 

2,540,205 

251.017 

2,055,245 

499.033 

15.428.912 

1.030.109 

29,016,378 

1.255,218 

399,637 

430.057 

8,091.805 

112,500 

75,908 

2,153,124 

844,887 

2,140,782 

320.415 

19,299.474 

30,920.017 

14,402.644 

2,515,016 

2,776,408 

110,544 

4,423.902 

110.107 

5,076.933 


I'revioxu 
Year 


55,318 

155.103 

46,842 

12V030',366 

3.578.450 

2,885.800 

544,156 

23.177 

390,592 

2,405,797 

4,273,445 

11,023.145 

25,124.267 

871.628 

25,995.893 

104,248 

4.255,164 

5,397,969 

5,142,111 

103,422 

20,632 

47,705,108 

3,558,722 

1,710,923 

11,665,918 

5.054,990 

28,802, .502 

276,384 

2,770.121 

61,460,99^ 

19.800 

0,047,653 

7,007,378 

4,270,017 

22.517 

12,810.849 

17.710,456 

17,90:i,300 

51i»,015 

321.787 

390,747 

1,081.874 

740,639 

80.163 

ffl93-2521 

5,172.113 

1,410.358 

1,580,945 

701,243 

7,512.593 

404.079 

50,870.339 

10.901».230 

3,71:2,762 

::45,190 

85,047 

490,388 

121.001 

2,932.017 

950.397 

2,918,889 

203.361 

l,7f9.203 

500.928 

14,081.098 

1,491,810 

20,100,.571 

1,130.553 

380.703 

455,303 

8,321,108 

113,094 

50. .500 

1,945.553 

801,988 

1,821.234 

323.038 

19.012.827 

29,387.293 

13.331.492 

2.382,516 

2,332.500 

81.580 

4,007,580 

8S.319 

4.557,521 


VAKIOUS    FISCAIi    TEARS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Cliarl  Air  Line.. 

Bellcloute  Central 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  &  Nortli  Western. 
Chio  St  P  Minn  &  Omaha.. 

Cumberland  Vrtllpy  

International  &  Gt  North'ii 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Missouri  Pacific 

Central  Branch 

Total 

tMoxican  Central! 

Mexican  International 


Oross  EamingM 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

June  1 

Jan.  1 

Jan. 

.Jan. 

Jan. 

.Jan, 

,lan. 

Jan. 

Jan. 

Jan. 

J  an. 

Jan. 


to  Jan- 
I0  Dec. 
to  Feb. 
to  Jan. 
to  Fob. 
to  Jan. 
to  Dec. 
to  Jan. 
to  Mar. 
to  Feb. 
to  Deo. 
to  Feb. 
to  Mar. 
to  Star, 
to  Btar. 
to  Mar. 
to  Jan. 


31 

31 

28 

31 

2» 

31 

31 

31 

7 

28 

31 

28 

7 

7 

7 

7 

31 


Current  Year 


Inc. 

$2,230,608 

11,132 

1.752,885 

19,120 

33.0.57,442 

11,907,525 

125.192 

933,835 

729,187 

333,758 

9.299 

6,9a7,744 

207,389 

7,145,133 

4.397,022 

044,393 


Previous  Year 


f 35. 087 
48,317 
8.003 
1^09,512 
13,040 
32,l45».028 
11,196,404 
8S.S00 
807,344 
698,970 
332.881 
12.213 
5,901.491 
100.7.->7 
6.002,284 
3,420. 0(!1 
54,7,704 


ROADS 


IMexican  Railway 

tMexioaij  Southern 

;Nation:il  RRof  Mexico... 

Nort\icru  Central 

North  Shore 

cPennsy.,  East  of  P  &  E... 
eWest  of  P<fc  E 

Pere  Murq iiette 

Philadelpliia  <fc  Erie 

Pliila  Baltimore  &AVnsh.. 

Pitts  Cin  Chic  it  St  Louis.. 

Rio  Grande  Junctiou 

:  St  L  VandaUa  *  Terre  H  .. 
■Terre  Haute  &  Indianap  .. 
jTerreHatite  &  Peoria 

Texas  &•  I'acilic 

I  West  Jersey  &  Seashore... 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan.. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Mar. 
1  to  Jan. 
1  to  Jan- 
1  to  Jan. 
I  to  Dec  31 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Jan. 


-8 

28 

t 

31 


Current  Tear 


$777,100 
868.721 

1,704,174 
858,136 
505,153 

9,567.074 
Inc. 

1,799,456 
547,902 

3,158.202 

1,884.540 

43.311 

7.53,031 

615.943 

195.009 

2,104.302 
198.910 


PrevloxLS  Tear 


$735 
772 

1,435 
73 
454 

8.58 
274 

1.710 
405 

2.S77 

1 

46 

673 

55(i 

178 

2,098 
190. 


.vOO 
,034 
,079 
736 
.428 
674 
OtK) 
.145 
044 
402 
.551 
027 
.=>95 
177 
799 
037 
510 


t  Mexican  currency,  t  Kesults  on  Monterey  *•  Mexic&n  Gulf  aie  included  from  .March  1, 1902.  e  t  overs  lines  directly  operated.  r>  Includes 
t'le  Houst.  iS:  Tex.  Cent,  and  it-s  subsid.  lines.  ./  Includes  the  Ohio  vgo  >fc  Eastern  Illinois  in  both  vears.  t  Inclndint'  Sav.  Flor.  &  West.  In  both 
years,    v  Includes  $152,952  other  income  in  Jan..  1903,  and  f  ?  15.3-U  from  July  I.    tc  Includes  Lake  Erie  &  Det.  Riv.  Ry.  from  Jan.  1  both  \  ears. 
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Latest  Uross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  firs';  week  of  March  and 
shows  15'33  per  cent  Increase  in  the  aggregate  over  the  same 
week  last  year. 


1st  week  of  March. 

1903 

1902. 

Increase. 

Decrease. 

S 

S 

$ 

$ 

Ann  Arbor ....... 

35,434 
138.933 

35,367 
116,688 

67 
22,295 

Buffalo  Rooh.  <9b  Pltteb'g. 

Canadian  PaoUIo...  .... 

772,000 

656,000 

116,000 

Central  of  Georifla 

207,150 

142,000 

65,160 

Chesapeaie  A  Oliio 

338.660 

330,326 

8,334 

Chloairo  Great  Western. 

154,764 

136,562 

18.202 

Chlo.  Term.  Transfer.... 

82.900 

30.081 

2,816 

.       

Colorado  <fr  Southern  ... 

93,621. 

121.096 

,__, 

27,476 

Denver  *,  Rio  Grande' 

300,100 

263,600 

36.500 

Detroit  Boutliern 

28.014 

25,880 

2,131 

Duluth  80.  Shore  &  Atl . . 

46,824 

44,765 

2,059 

EvansvlUe  (fc  IndUnap.. 

6,542 

6,254 

288 

Evana.  &  Terre  Haute... 

27,704 

27,151 

553 

Gr&nd  Trunk. ......  i 

Grand  Trunk  West . .  > 
Det.Gr.Hav.&Mllw.  ; 

654,582 

607,014 

147,568 

Hooking  Valley 

96,679 

94,574 

1,105 

International  &  Gt.No.. 

77,658 

77,619 

39 

Iowa  Central  ............ 

47,809 

54.632 

7.323 

Kanawha  &  Michigan... 

25,091 

12,940 

12,151 

Kansas  City  Southern ... 

12=..043 

120,455 

4,688 

Louisville  &  NashvlUe-. 

682.625 

681,915 

100,710 

Mexican  Central ..... 

450,904 

381,887 

69,017 

Mineral  Ranee ........ 

10,765 

9,613 

1,152 

Minn.  &  St.  Louis ,. 

52,608 

67,261 

14,636 

Minn.  St.  P.  &  8.  8te.  M.. 

121,503 

92,474 

29,029 

Mo.  Kansas  &  Texas 

270,591 

249,451 

21,140 

Mo.  Paomo  &  Iron  Mt.... 

602,000 

609,000 

7,000 

Central  Branch 

18.000 

19.000 

1,000 

Nashv.  Chat.  &  8t.  Louis. 

188,921 

155,566 

33.355 

National  RR.  of  Mexico. 

172,858 

153,162 

19,706 

Norfolk  &  Weatern 

412.211 

269.479 

142.732 

Pere  Marouette . 

208,497 

18  9, -152 

19,146 

.Bto  Grande  Southern... 

9,822 

8,383 

1,439 

Bt.  Louis  &  San  Fran..  ) 

chio.  &  E.  Ill :: 

587,234 

501,444 

86,790 

Bt.  Louis  Southwestern.. 

126.446 

131,857 

5,411 

Southern  RaUway  — .. . 

859.461 

707,146 

152,316 

Texas  &  Paotno 

202,8S1 

168,070 

44,811 

Toledo  &  Ohio  Central.. 

69,528 

50,310 

9,218 

Toledo  Peoria  <S>  West'n . . 

26,150 

19,761 

6,389 

... . .... 

Tol.  St.  L.&  West 

60.001 

47.687 

12,364 

Wabash 

367,995 

337.495 

80,500 

Wheeling  &  Lake  Erie . . 

74.862 

56,436 

18,426 

WlBOonsln  Central 

110,800 
8,884,171 

,       103,828 

6.972 

Total  (45  roade) 

17,703,477 

1,243,559 

62,865 

Net  lnorea«e  (15-33  :*.n). 

.. ,     . . 

1 

l.t«n.«fl4 

•inoluaes  Bio  Grande  W«sierii. 

For  the^f ourth  week  of  Febraary  our  final  statement  oov  ers 
51  roads,  and  shows  17 '92  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4lh  week  of  February. 

1903. 

1902. 

Increase. 

Decrease. 

Previously  rep'd  (41r'd8) 
Ann  Arbor.   .............. 

9 

9,793,511 

47,252 

20ci,529 

2.436 

95,208 

48.S52 

10,853 

106.2i)3 

255.755 

13.738 

846,688 

$ 

8,2>2.228 

42,783 

167,449 

1.795 

77,917 

55,613 

11,32J 

101,960 

203,482 

9.613 

343,327 

$ 

1,578.94! 

4,469 

49.080 

690 

17,291 



"i'.333 

62.273 

4,125 

9 
37,666 

Central  of  Geortrla 

CliattATiooga  Southern. . . 
Chic.  Ind'plis  <te  Loulsv.. 
Duiuth  So.  Shore  &  At. . . 
Mineral  Range........... 

"6,761 
476 

Minn.  Bt.  P.  &.  8.  Bte.  M. . 

Seaboard  Air  T<tne 

Texas  Central.. .. .... 

Union  Pacific  proper 

2,639 

Total  (51  roads) 

Net  increase  1792  p  c  i 

10,927,167 

9.266,496 

1,708,202 
1,660,671 

47.531 

Net  Earnings  Montblj  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Feb.  31, 
1908.    The  next  will  appear  in  the  Issue  of  Mar,  21, 1908. 


Eoads. 
Allegheny  Valley...  Jan- 
Ann  Arbor. b Jan. 

July  1  to  Jan  31... 
Atl.  Knox.  &  No. a  Jan. 

July  1  to  Jan.  31.  .. 
Atlantic  Coast  L.a.Jan. 

July  1  to  Jan.  3i.  .. 
Bellefonte  CentralbFcta. 

Jan.  1  to  Feb.  2i  — 
Bridgt.  &  Saco  R.bJan. 

July  1  to  Jan.  31 — 

Cane  Belt Jan. 

July  1  to  Jan.  31 

Ohio.  Ind.&Louls.  a.  Jan. 

July  1  to  Jan.  31  — 
Corn  wall. a Jan. 

July  1  to  Jan.  3i  — 
Cornwall  &  Leban. .  Jan. 

July  1  to  Jan.  31..., 
Ft,  W.&  Den.  City  .b  Jan. 

July  1  to  Jan.  81  — 
QilaVal.Olobe&N.aJan. 

July  1  to  Jan.  31..., 
OuU  &  Ship  Isl. .  .a.  Jan. 

July  1  to  Jan.  31 

lUinol  B  Central. . .  a.  Jan. 

July  1  to  Jan.  31 

Ind.  111.  &,  Iowa.b..Jan. 

July  l.to  Jan,  8i.... 


-'Gross  Earnings. — .  - 

C'lri-ent       Previous 

Year.            Tear. 

$                    $ 

XfJ  Karuings. , 

Ciirroit       Pre  r  ions 
Tear             Tear. 

$                    $ 

Inc. 

38,087 

Deo.  17,508 

157,339 
1,131,657 

157.490 
1,120,876 

18,320 
364,862 

57,675 
352,916 

56,212 
406,149 

60,038 
368,476 

16,761 
127,115 

22.868 
145.224 

U1563.092 
u  10,615,229  1 

al445,919 
19228,930 

n619,l44    u512,711 
a3633,777  u2943,576 

6,009 
11,132 

3,689 
8,603 

2,935 
5,088 

1.572 
3,377 

4,972 
30,775 

2,975 
25.929 

2,196 
12,042 

784 
7,761 

19.564 
144,479 

13,813 
104,248 

3,389 
55,504 

3,148 
41,948 

367,388 
2,917,283 

334,084 
2,701,062 

116,831 
1,158,256 

105,552 
1,062,730 

5,936 
54,093 

8,261         def.354 
71,867  ydf.38,833 

3,995 
35,679 

17,098 
144,728 

23,356 
209,140 

7,908 
59,646 

10,521 
101,357 

221,305 
1,591,803 

202,668 
1,845,235 

43,159 
399,835 

57,660 
367.207 

30,920 
179,384 

31.035 
216,411 

18,022 
108,326 

17,308 
111,478 

152.681 
996,560 

121,856 
789,595 

61,446 
377.464 

44,237 
236,235 

3,777,861    3,493,554 
26,834,846  21,128,5^4 

1,215,150 
7,734.026 

1,332,881 
8,021,860 

159,889 
1,010,961 

169,578 
1,018.342 

46,311 
277,063 

60,507 
309,000 

—  Gross  Earnings. — ,  ^ 
Current      Previous 

Net  Ear 

Current 

nings. > 

Previous 

Tear. 

Tear. 

Tear. 

Tear. 

$ 

$ 

$ 

$ 

559,014 

514.029 

152,613 

188,883 

3,738,818 

3,812,545 

1,050,160 

1,085,896 

201,576 

193,711 

76,528 

80.931 

43.248 

34,715 

17,679 

13.698 

319,774 

231,879 

127,305 

86,072 

9,913 

8,4R0 

1,606 

1,316 

121,137 

98,916 

56,212 

37,954 

11308.108 

11315,870 

1192,662 

11124,560 

547,962 

465,644 

119,994 

133,039 

2.934 

8,907 

1,074 

2.276 

21,439 

22,617 

8,281 

9,636 

580,8.=;7 

605.781 

194,031 

164,050 

1,245,780 

1,031,874 

426,261 

402,052 

187,782 

175,936 

24,752 

9,744 

1,694,904 

1,586.945 

444,356 

509,510 

1,037,361 

984,743 

237,588 

298,843 

7,241,114 

6,606,774 

1,904,309 

2,142,266 

7,002,040 

7,147,795 

1,766.354 

2.181.266 

2,985,552  60,876,839  17,219,259  18,460.211 

96,625 

81,350 

22,684 

20,383 

818,737 

782,227 

201,833 

101,056 

14,973 

8,349 

570 

2,958 

110.544 

81,580 

37,151 

35,255 

649,986 

638,314 

201,565 

245,684 

4,469,596 

4,049,402 

1,203,939 

1,851,819 

Roads. 

Kan. City  South. a.. Jan. 
July  1  to  Jan.  31 

Lehigh  &  Hudson- 
July  1  to  Dec.  31 

LexluK'n  &  East.  b..  Jan. 
July  1  toJan.  31  .... 

Nev.-Cal. -Oregon. a.  Jan. 
July  1  to  Jan.  3i 

Pere  Marquette.a..Jan- 

Phlla.  &  Erie.b Jan. 

Pine  Blufl  Ark.  R...Jan. 
July  1  to  Jan,  31 

Rutland- 
Oct.    Ito  Dec.  31 

July  1  to  Dec  31 

8an  Ant.&Aran.P.aJan. 
July  1  to  Jan.  31  — 

Seaboard  Air  Line  a  Jan. 
July  1  to  Jan.  31  ... 

*  Southern  Pac.  a  . .  Jan. 
July  1  to  Jan.  3i    .. 

Tol.Peoria  &  Wost.bFeb. 

July  1  to  Feb.  2«  ., 
Wmsp'rtA  No.Br.aJan. 

July  1  to  Jan.  31.... 
Yazoo  &  Miss. Val.a.Jan. 

July  1  to  Jan.  31.... 

aNetearnlnga  here  given  are  after  deduoting  taxes. 

H  Net  earnlncrs  here  given  are  before  deducting  taxes. 

II  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

n  Including  earnings  of  Savannah  Florida  &  Western  In  both  years 

y  After  allowing  for  about  $50,000  extraordinary  expenses  daring 
November  and  December,  1902,  for  re-ralUng  the  road. 

1  These  figures  include  Houston  &  Texas  Central  and  its  subsidiary 
Hues  and  also  Steamship  Lines. 

Interest  Charges  and  Snrplns*— The  following  roads,  In 
Addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
kbove  or  deficit  below  those  charges. 


Roads. 

Bellefonte  Central  Feb. 
Jan.  1  to  Feb.  2m 

Gila  Val.Globe  &  N.Jan. 
July  1  to  Jan.  31.... 

Gidf  &  Ship  Isl Jan. 

July  1  to  Jan.  31 

rndlanalll.&  Ta...  Jan. 

July  1  to  Jan.  31 

Nev.-Oal.-Oregon. .  .Jan. 

July  1  to  Jan.  31 

Pere  Marquette Jan. 

Pine  Blnfi  Ark. R...  Jan. 

Rutland— 

Oct   1  to  Dec.  31 

July  Ito  Dec.  81-.., 

San  Ant.  &  Ar.  P  . .  .Jan. 

July  Ito  Jan.  Si 

Bonthem  Pac Jan. 

JiUy  Ito  Jan.  3l 

rol  Peo.A  West... Feb. 

July  1  to  Feb.  28 

Wmsport  &  No.  Br.  Jan. 

July  Ito  Jan.  31 


— Int..  lien 

Current 

Tear. 

425 
850 

TI6,942 

1148,300 

16.689 
102,000 

17,838 
124.832 

2,266 

13,506 

11158,612 

818 


lots,  dr.. — , 

Previous 

Tear. 

522 
1,044 


12,370 

113,901 

17,054 

119,079 

2,210 

15,590 

11140,104 

483 


-r.al.ofXet 

Carroll 

Tiar. 

$ 

2,510 

4,238 

11,080 

60,025 

44,757 
275,464 

28,478 
152,231 

def.650 

42,706 

ll'lf.60,950 

256 


Eant'gs.-., 

Previous 

Tear. 

$ 

1,050 
2,333 


31,867 
122,334 

43,453 

18i),921 

def.894 
22,364 

II  if  .16,544 

1,703 


147,410 

318,456 

146.674 
286,188 

*66,810 
*164,181 

*28,193 
'130,169 

\  106,738 
1 309,430 

def.81,986 
def  65.074 

3,136,724 

21,941672 

*df.l,173,071 

*df,4,216,900 

22,538 
180,303 

22,460 
183.804 

146 
21,530 

def.2,067 
17,252 

2,729 
17,930 

2.404 
16,829 

def.2,169 
19,221 

584 
18,428 

*  After  allowing  for  other  Inoome  received. 

II  luolules  Lake  Erie  dc  Detroit  River  Rill  way  for  both  periods. 

J  Kansas  City  Suburban  Belt  included  from  Jan.  1, 1902. 

^  These  figures  include  $634  appropriated  for  betterments  and 
additions  to  properties  and  equipment  in  Jan.,  1903,  and  $4,142 
from  July  1  to  date. 

§  These  figures  include  $1,797,244  appropriated  for  betterments  and 
additions  to  propt^rties  and  equipment  in  Jan.,  1903,  and  $12,578,026 
from  July  1  to  Jan.  3 1. 

t  Interest  on  advances  by  Southern  Pacific  not  taken  into  account, 
but  figures  include  $43,739  appropriated  for  betterments  and  addi- 
tions to  properties  and  equipment  in  Jan.,  1908,  and  $68,431  from 
July  1  to  date. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
cable  is  the  same  as  that  for  the  steam  roads — that  is,  the 
drst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earning! 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  BAIL  WAYS  AND  TRACTION  COMPANIES. 


I 


UKOSS 

Eabninos. 

Latest   Gross  Earnings. 

fan.  1  to  Latest  Date, 

Jur'nt 

Prev'ut 

Current 

Previous 

Week  or  Mo 

Tear. 
$ 

Tear. 

Tear. 

TeoTt 

9 

s 

9 

American  R'ys.Oo.D- 

February.. 

81,640 

70.596 

171,895 

149,332 

Athene  Electric  By.. 

December 

4,396 

3.850 

47.597 

89,725 

Bingham  ton  RR 

January... 

16,417 

15.169 

16417 

15,169 

Br'klyn  Rap.Tr.  Co. . . 

December. 

l,07«,192 

1,038,168 

18,089.116 

12,481,08» 

Burlingt'n  (Vt.)  Trac. 

January... 

4,991 

4,433 

4,991 

4,483 

Charleston  Cons.  By. 

Gas&Eleo 

December. 

48.872 

«60,091 

Chicago  &  MU.  Elec. 

January... 

12.036 

10,951 

12,035 

io,984 

Oln.  Dayton  &  Tol.  Tr . 

January... 

32.692 

23,577 

82,692 

28,877 

Oin.  Newp.  &  Coving. 

Lights  Traction t. 

December. 

100.587    69.803 

1.108.998      819.206 

March  14,  1903.] 
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GB088 

Eabmnos. 


Cltliena  Ry.  A  Ll^ht 

(Mneoatlne,  Iowa). 
01tyEl«o.  (Rome.Ga.) 
Olevelaixl  Eieolrlc  . 
Olevft.  A  So.W.  Tr.  Co. 
Oleve.  JPalnBV.  A  E. . . 
Dart.AWportSt.Ry 
Detroit  United  Ry.n 
Duluth-8np.  Tract... 
East.  Ohio  Traction.. 
El^n  Anrora  &  Son 

Galveston  Olty 

HarrlBbnrs:  TraotJor 
lndlanap.&  East.  Ry. 
Intemat'l  Trac.  Co. 

Byetem  ( Buflalo) .  w 
JackBonvlUe  Elec.Co. 
L.aVe  Shore  Elec.  By. 

LoMgh  Traction 

Lexington  Ky 

London  St.  Ky.(Can.) 
Los  AngeleH  Railway 
Mad.  (WlB.)  Traction 
Met.  West  Side  Elev.. 
Mll.Eleo.Ry.ALl.Co. 
Mil.  LI.  Heat  &Tr.  Co 
Montreal  Street  Ry . 
MQBk.Tr.A  Light.  Co. 

Street  Ry.  Depart.. 

Electric  LlKhi  Dep. 

Gaa  Department... 
Kew  London  8t.  Rv . 
Nor.  Ohio  Tr.  &  Lt.  Co. 
Northwestern  Elev.. 
Oakland  Trans.  Cone 
Olean  St.  Hallway... 
Orange  Co.  Traction. 

Pacific  Electric 

Philadelphia  Co 

Affiliated  Corpor's. 
Pottsv.  Union  Tract 
Pueblo    &  Suborban 

Tract.  &  Llghfg  Co. 
BvB  Co.Gen.— Roads. 

LlghtOo's 

Rochester  Railway . . 
Baoramento  Eleocrio 

Gas*  Ry 

8t.  Louis  Transit 

South  Side  Elevated. 
SprlngflelrtdU.)  Con. 
Syracuse  Bap.Tr.Ky. 
Tol.  Bowl.  Gr.  A  80,  l-r. 
Toledo  Rys.  A  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union  Trac.  of  Ind.. 
United  KR'B  of  San 

Francisco 

United  Trao.-(Alb.) 
Va.  Pass.  A  Power  Co 
Washington  Alex.  A 

Mt.  V.Ry.  Co 

Yonngstowu  -aharon 

By.ALt.Co 


Latest  OrotM  Earning*. 


Week  or  Mo 


Our'nt 
Tear. 


December. 

January... 

January... 

January... 

January... 

January... 

UtWkMar 

'  HtWk  MaT 

December 

January... 

December. 

January... 

December. 

January... 
January... 
[  )ecember. 
January... 
Tanuary... 
January... 
December. 
January... 
February . 
January... 
lannary... 
January. . . 

January... 
January. . . 
(anuary... 
January... 
January  .. 
February  . 
February.. 
January... 
January... 
October... 
January... 
January... 
January... 

January  .. 
January... 
January... 
January... 

November 

February.. 

February. . 

January... 

January... 

February. 

January... 

\Vk  Mar    '; 

4th  wkFeb 

January. 

January.. 

January... 
February.. 
November 

February . 

December. 


9,219 

8,28B 

211.420 

26,94  8 

12,168 

7.476 
69.426 
10,091 
12,112 
H3.2.'53 
17,236 
38,352 

9.642 

^91,490 
17,605 
38.962 
9,674 
17,575 
12,182 

148,785 
6.216 

162,826 

243,389 
28,123 

172,143 

6,201 

4,058 

5,2 17 

3,758 

58,7**7 

97,839 

73,181 

.5.657 

5,996 

61,34i; 

'>33,416 

91«,311 

11,988 

38,^21 

18  982 

2,004 

101.260 

45.424 

176,662 

^23.923 

16,702 

64,357 

18.012 

125,493 

36.831 

72,'JOl 

26,212 

75,131 

172,826 
118.68H 
122,396 

16,180 

47,857 


Prev'ut 
Tear. 


fan.  1  to  Latent  Dalt 

i  ' 
Current     Previout 
Tear.  Tear. 


$ 

7.654 

3.380 

188,082 

18,760 

10,838 

7,941 
63,408 

8,496 
13,025 
29  074 
10,508 
31,947 


266,595 
13,64U 
2*^,808 
10,199 
14,644 
10.117 

U  1.300 
5.446 

140,652 

213,680 
24,180 

155,030 

5,842 

8,039 

3,019 

8,971! 

48,286! 

90,664 

62,299' 

3,947, 

6,236 


89,865 

3,288 

211,420 

26,948 

12,158 

7,476 

658,801 

9it,052 
192,252 

S3,2'<.3 
177,272 

38,352 
101,994 

291,490 

17.605 

455.352 

9.674 

17,67  ft 

12.132 

1,476,211 

6.215 

837,821 

243,339 

28,123 

172,143 

r83,782 

r28,468 

r39,736 

3,75p 

68,787 

203.651 

152,108 

5,657 

5,996 


434,772 
784,181 
12,085 1 


533,416 

918,311 

11,988 


88,521 

16,456  18,982 

2,073  2.004 

90,727  101,260 


36,092 

419,419 

111,111 

13,511 

58,819 

15,763 

113,177 

83.058 

82,123 

23,117 

67,590 


442,129 

1,004.532 

258,210 

16.70;i 

64,357 

38,804 

126,493 

346.309 

692,785 

26,212 

75,131 


420,330!  H, 006,880 
Ul,.'i53   247,774 


14,260 


32,827 
444,986 


73,434 

3.380 

188,082 

18.760 

10,833 

7,941 

598,945 

78, '^00 
152,906 

20,074 
123,400 

31,947 


256,595 

.18,640 

358,181 

10,1',»9 

14,644 

10.117 

1,103.245 

6,446 

292,.'^97 

213,680 

24,130 

155,030 

r76,946 

r2^.424 

r28.761 

3,971 

48.286 

186,780 

127.939 

3.947 

6.286 

434,77"2 

784,181 

12,035 


16.456 

2.073 

90,727 

380,302 

880,131. 

233  799 

13.511 

68,819 

32,387 

118,177 

293,428 

615,309 

23,117 

67,590 


229,936 
29,528 


^v  Beginning  with  Ddoember  results  are  for  Intern'l  Traction  Co. 
System,  whieh  now  owns  all  the  operating  companies  Included  In  the 
International  Railway  CJo. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
A  Covuigton  Light  A  Traction  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

I  These  arfi  results  lor  properties  owneo. 

i These  figures  are  from  March  20th  to  January  31. 

u  These  earnings  Include  the  Detroit  United  Ry..  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Wind  or  A  Amherstburg  By. 

r  Those  figures  are  from  Mar.  I  to  Jan.  31. 

«  Figures  for  1901  were  unusually  large  owing  to  the  Soath  Carolina 
Inter  State  Exposition  at  Charleston. 

.  Street  Railway  Net  Earnlnga.— The  foUoTving  table  gives 
'  the  returns  of  Street  railway  gross  and  net  earnings  received 
this  vveek.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  received 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourtb 
Saturday),  we  bring  together  all  the  roads  furnisning  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chboniole  of  Feb.  21,  1903,  The  next  wil.'  appear 
In  the  issue  of  Mar.  21, 1908.   . 


Jioads. 

.Amsterdam  Street  Ry.— 

Oct.   1  to  Deo.  31.... 

July  1  to  Dec  31 

Oentral  Crosst'n  (N.  Y.)— 

Oct   1  to  Deo.  31.... 

July  1  to  Dec.  81 

Untroit   United   Ry.  (all 

properties). a Jan. 

Jackaonv.  Eleo.  Co. Deo. 

do  do       Jan. 

May  1  to  Jan.  31 

^yrHouae  &  Suburban— 

Oct.   1  to  Dec.  31 

July  1  to  Dec.  31 

Toledo   Bowling    Green 
A  Bouth'n  Tract.. Feb. 
Jan.  1  to  Feb.  28 

JnitedTr.  (Alb'v)b.Fel). 

Jan.  1  to  Feb,  28 

July  1  to  Feb.  28.... 


—  Gross  Earn  ill  (js. — 

V'lrreiil       I'rrrious 

Year.  Year. 


— -Xft  Earnings. . 

V'lrrcnl       I'rcrious 
Year.  Year. 


16,008 
37.523 

121,293 
219, 6J5 

312,984 
18,115 
17,605 

168,674 

17,667 
40,151 

18,012 
38,804 

118,588 

247,774 

1,031,271 


10,717 
25.035 

134,106 
252,674 

288,707 

13,618 
13,640 


15,624 
38,087 

15,763 
32,367 

111,553 
229,936 
977,164 


4,618 
15,329 

41,829 
72,933 

117,046 

6,465 

4,780 

60,119 

8,188 
18,178 


631 
6,454 

46.883 
83.587 

119,489 

300 

S.3S9 


7.100 
16,029 


4.518 
11.465 

5.918 
12,535 

88.985 

80,666 

349,942 

29,035 

58,292 

307,108 

Interest  Cbar^res  and  Surplus.— The  following  Strew 
railways,  In  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
larplus  or  defiolt  above  or  below  those  charges. 


Koads. 

Amsterdam  Street  Ry.— 

Oct    1  to  Dec.  31 

July  1  to  Dec.  31.... 

Central  Crossl'n  (N.Y.)— 

Oct   1  to  Dec.  31 

July  1  to  Deo.  31 

Detroit  Unite!    R/.   (all 
properties) Jan. 

Jacksonv.  Elec.  Co. Dec. 
rl.-»              do       Jan. 
May  1  to  Jan.  81 

Syraf^iise  &  Sabnrban— 
Oct   1  to  Dec.  31.... 
July  1  to  Deo.  31  — 

United  Trac.(Alb'y)Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28 


— Jut.,  Itenlulx,  etc. —  . 

Current  J'revioun 

Year.  Tear. 

$  $ 

5,751  6,488 

11,838  9,191 

26.691  26,979 

52,416  63,369 

81,156  75,185 

2.916  

2.917  

26,250  


-Jial.  of  Net  KarH'g$.~. 

Current  Previous 

Year.  Year, 

$  $ 

•1,046  -397 

•8,839  ^2,769 

•16,2=^7  '21.178 

•23,082  •32,973 

44,051  46,999 

2,549         

1,863  

23,869         


6,559 
13,094 

24.360 

48,138 
191,4j7 


6,320 
14,650 

2?,787 

45,750 

168,765 


•1,819 
"6,274 

•16,«<30 

•34,378 

•190,189 


•976 

•2,169 

•6,401 

•14,291 

•144,227 


Includes  other  income. 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  stenm  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chboniole. 


Railroads,  Etc.—  Page. 

Am.  ni8t.  Tel.  Co.  of  N.  Y 263 

Aniencan  Grrtphophone 878 

American  SniiH.  540 

AnieilCHn  Strawboard   878 

American  Woolen 640 

American  WritinR  Paper '40 

A8^ociated  Merchants 540 

Butterick  Co 641 

i.;nic.  ("uoria  dt  St  Louis 431 

Chic.  Pneumatic  Tool 379 

Col.  Fuel  &  Iron    2-4S 

Commercial  Cable E4'. 

C'lnsol.  Oai  of  Now  York 86 » 

Coiisol    Cual  of  Maryland    478 

Cumb.  Telephone  &  Telegr.ipb....  3"9 

Cuyaho>;a  Telephoiie 879 

Uelawara  &  lludbon 477,  5Ja 

Delawar*-  Lackairanna  &  Western  477 

Diamond  Match..   380 

Gennral  Chemical 380 

Herriiiu-llail  Marvin  Safe 433 

Knickerbocker  Ice  of  Chicago 380 

LehlKh  Coal  &  Navmation 540 

Maryland  &  Pennsylvinia  477 

MoDong.  Riv.  C0U80L  Cjal  &  Coke  2^4 


RAn,HOAD8.  Btc—  Paat, 

National  Biscuit 438 

National   Caroon 479 

National  Lead 432 

Nevada  Calilornia-Oregon S62 

Northern   Central     476,491 

Ohio&Ind   .Nat.  Gas  4  Ilium 432 

Peunsylvanii  RR 476,  484,  539 

Penple.s'  Gas  Liaht  &  Coke 380 

Philadelphia  &  Erie 539 

Piltsiburgh  HrewiDg 380 

Piltsburnh  Coal 483 

Pressed  Meet  Car 261,  433 

Republic  iron  &  Steel  (6mos.) 330 

Stab "ard  Air  Line 476,  489 

S(jutbern  Indiana, 377 

Standard  Cbaln  (bal.sheet  Dec. 31)  4H3 

Tenn.Coal,  Iron  &  UK 434 

U.S.Cotton  Duck  Corporation 434 

United  Box  B.  &  Pa.(bal.  sh.  Feb.  1)  434 

Union  Switch  &  Signal 479 

United  States  Leather 479 

U.S.snlpbuilding  (appll.  to  St.Kx.)  493 

Street  railways—  Po«e. 

Chicago   City  Railway 47S 

Louisville  Kailway 477 


Missouri  PHCiflc  Kailway. 

(Report  for  year  ending  Dec.Sl,  1902  J 

The  remarks  of  President  George  J.  Gould,  relating  more 
particularly  to  the  financial  operations  of  the  year,  will  be 
found  on  pages  599  to  601. 

Touching  tne  year's  traffic,  Vice-President  Charles  G-.  War- 
ner says  in  substance: 

Passenger  traffic  has  again  shown  a  material  Increase,  making  the 
sLxtli  Buooesslve  year  with  increased  earnings.  The  earnings 
from  passenger  business,  excluding  mall  and  express,  increased  7'5 
per  o-int;  the  nnmber  of  miles  run  by  passenger  trains  Increased  5-9 
per  cent,  and  the  number  of  passenger  cars  moved  Increased  10  4 
per  cent.  While  competition  hai  been  greater  than  In  the  past,  es- 
pecially In  8t.  Louis  Iron  Mountain  &  Southern  territory,  the  step 
taken  during  the  year  by  the  inauguration  of  cafe  and  dining  oar 
service  over  practically  the  entire  system,  is  believed,  indirectly,  to 
Influence  passenger  trafllo  to  a  great  extent,  which  will  be  more  no- 
ticeable as  the  service  Is  brought  to  the  attention  of  the  public. 

The  aggregate  tonnage  of  revenue  freight  moved  In  19U2,  whioh 
shows  an  increase  of  1.054,918  tons,  equal  to  8'1  per  cent  over  pre- 
vious year,  suggests,  with  few  exceptions,  continued  general  prosper- 
ity in  trade  conditions.  The  total  number  of  toes  carried  one  mile 
Increased  28  p.  0.  Earnings  from  revenue  frettrht,  excluding  rent 
and  mi.scellaneous,  increased  0  5  per  cent;  earnings  per  freight  train 
mile  Increased  6'8  per  cetnt,  including  rent  and  miscellaneous.  The 
average  number  of  tons  in  eacu  train  increased  9  per  cent.  The  av- 
erage rate  per  ton  per  mile  was  807  cents,  contrasting  with -825 
cents  in  1901,  a  decrease  of  2*2  per  cent. 

The  decrease  In  movement  of  grain  and  fl.>ur,  304,754  tons,  over  all 
lines  is  accounted  for  by  a  limited  wheat  crop  and  the  poor  condition 
of  the  new  corn  crop,  which  delayed  shipments  for  export.  Lumber 
traffic  shows  a  gain  of  70.336  tons  over  all  lines.  Live-stock  tonnage 
decreased  64,<19 7  tons.  While  there  was  an  Increa.sed  movement  of 
cattle,  there  was  a  shortage  of  about  4,000  care  In  shipment  of  hogs, 
the  indirect  result  of  failure  of  corn  crops  In  1901.  There  was  also  a 
marked  decrease  In  shipment  of  horses  and  mules  as  compared  with 
last  year,  wUen  there  were  unusually  heavy  export  shipments  for  mil- 
itary purposes.  A  good  cotton  crop  in  Arkansas  resulted  In  an  in- 
creased movement  of  36,185  tons  of  that  commodity.  Oommerolal 
coal  traffic  Increased  484,481  tons,  the  demand  being  stimulated  dur- 
ing latter  part  of  year  by  stringency  throughout  the  West,  due  to 
labor  troubles  In  the  anthracite  coal  fields.  The  establishment  of  new 
indnstries  and  the  full  operation  of  all  created  an  increased  demand 
for  fuel  coal. 

The  following  is  a  olaselfled  statement  of  freight  carried  during 
1902,  as  compared  with  1901  and  1900: 

MISSOURI  PACIFIC  Rr.— TOSS  CARRIED  (OOOs  Omitted). 

Tear      Iota.      Litinbrr.      Lite  Stock.    Gralnd- Flour.  Coal. 

190i 8,388     53S(«4'V,)     542  (6  S^o'     1,394  (lb-6>\,)     2.091(24-9%) 


1901. ...7,776 
1900 


Year. 
1902.. 
1901.. 
1900.. 


525  («-7"u)     8y7(7-:Po'     1,705  (21-9'\,;     1.627(20-9%) 

6,89o     475(-i-9'^o'     552  (SO^'o)  1,451  (21-l4o) 

ST.  LOUIS  IRON  MOUNTAIN  &  SOCTHEaN  (O^Ws  Omitted). 

Total.        Lumber.         Lice  Stjck.     Bulk  Grai^i.           Goal. 
.7,298    1,773(24-2%)       77  (l-iOo)       868  (ligo^)   931  (12-8%) 
6.948     1,708(346%)        90(1300      '  "" 


a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Met  earnings  here  given  are  before  deducting  taxes. 


878  (12-6^) 

6,846    1,470(25-2%)     101  (l-%,> 658(11-2%) 

Statistics.— The  statement  of  operations  and  earnings  of 
the  combined  Missouri  Pacific  and  St.  L.  I.  M.  &  So,  ayatems 
(including  the  Central  B.anch  Ry,,  etc,,)  for  three  years  is 
as  below  given  : 
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OPERATIONS  AND  FISCAL  RESULTS  OF  MO.  PAO.  AND  ST.  L. 

1902.  1901. 

Mllea  operated,  average. 6,613  5,570 

Operations— 

Passengers  oarried 5.474.188  6,074,892 

PussonKers  carried  1  mile 299,426,822  270,395,220 

Rate  per  passenger  per  mile 2-146  ots.  2  2lOots. 

Freight  (tons)  carried  (revenue).  14,113.945  18,059,027 
Freight  (tons)  carried  1  m.  (rev.). 3324575602  3234221895 

Kate  per  ton  per  mile  (revenue)..  0'807  ots.  0835  cts. 

No.  of  revenue  tone  in  train 280*7  259'4 

Earnings  per  freight  train  mile. .      $2-45496  »2-30547 

Earnings  per  pass,  train  mile $0-98976  $098600 

Gross  earnings  per  mile  of  road.     $6,679-60  $6,600-25 

Harnings—                                                9  9 

From  freight ;26,817,428  26,676,118 

From  passengers 6,426,249  6,976,544 

From  malls 1,255,003  1,239,346 

From  express 741,277  7<)6,297 

From  rents 79,788  72,460 

From  mlBcellaneous 2,176,948  1,991,328 


I.  M.  &  SO. 

1900. 
5,852 

5,308,519 

249,958,897 

2-219  cts. 

11,480,732 

2718043993 

0-864  ots. 

230-8 

$2-11870 

$1-00030 

$5,825-18 

$ 

23,224,617 

5,546,092 

1,230,699 

622,218 

70.800 

1,597,962 


Total  earnings 37.495.688  36,661,093  32,292,288 

Ilzpe7ises— 

Transportation 9,514,028  8,789,816  8,123,336 

Motive  power 7,945,659  7,088,137  5,958,111 

Maintenance  of -way 4,621,700  5,013,920  4,306.998 

Maintenance  of  care 2,104,576  1,905,763  2,106,640 

General 857,228  817,878  708,812 


Total 25,048.191 

Ratio  of  operat'g  exps.  to  earn'gs     (66*79) 

Net  earnings 12,452,497 

The  consolidated  income  accounts  of 


23,615,514    21,203,395 

(64-41)  (65-66) 

13,045,579    11,088,893 

the  Mo.  Pacific  &  St. 


L.  I.  M.  &  So.,  including  all  leased  and  operated  lines,  for 
1902,  1901  and  1900,  are  given  below  : 

CONSOLIDATED  INCOME  ACCOUNT  OF  MO.  PAO.  AND  ST.  L.  I.  MT.  &  BO. 

1902.      1901.      1900. 

S  S  S 

Net  earnings 12,452,497    13,046,579    11,088,893 

Mlaoel.  Income,  divid'ds,  int.,  etc.  2,422,139      2,473,431       1,371,889 


Total , 14,874,636 

Deduct— 

Interest  on  bonds  and  rentals 6,645,672 

Taxes 1,123,374 

Sundry  accounts 560,968 

Dividends  on  Missouri  Pao.  stock.  3,855,110 


15,519,010    12,460,782 


6,615,889 

1,082,916 

341,683 

3,563.802 

11,604.290 
3,914,720 


6.791,798 

1,065,094 

785,340 


8,642,232 
3,818,550 


Total 12.185,124 

Balance,  surplus *2,689,512 

*From  this  surplus  there  wae  appropriated  for  Improvements, 
equipment,  ete.,  in  1902  and  1903  $2,615,871. 

The  statements  of  the  Missouri  Pacific  Railway  and 
Branches  system  and  of  the  St.  Louis  Iron  Mountain  & 
Southern  Railway  system,  separately,  are  given  below  for 
four  years : 

MISSOURI  PACIFIC  RAILWAY  AND  BRANCHES. 


EARNINGS  AND  EXPENSES. 

1902.  1901.  1900. 


Miles  oper.  Deo.  31..      3,489 
Earninga—  $ 

Passengers 3,534,496 

Freight 12,454,843 

Mail,  exp.  &  mlsoel. .  2,773,979 

Total 18,763,317 

Expenses— 

Transportation) 4,752,903 

Motive  power 4,825,154 

Maintenance  of  way.  2,461,119 
Maintenance  of  oars.  1,263,153 
General 414,358 


3,408 

$ 

3,148,811 

12.621.380 

-.8,614,385 


3,164 

ft 

2,784.926 

10,921,247 

2,224,103 


1899. 

3,164 

$ 

2,588,375 

9,667,919 

2,017,406 


18,384,077    15,930,276    14,273,701 


Total 13,216,688 

P.  0.  of  exp.  to  earns.    (70*44) 
Net    earnings,  main 
line  and  brauohes..  5,540,628 


4,468,449 
3,797.169 

2.832,841 

1,130,184 

407,925 

12,631.553 
(68*71) 


4,111,509 
3,160,927 
2,517,626 
1,174,586 
345,506 

11,310,162 
(71*00) 


4,269.032 
2,975,826 
2,113,919 
1,15S,817 
837,980 

10.855,575 
(76*05) 


5.752,519      4,620,124       3,418,125 


INCOME  ACCOUNT. 

1902.  1901. 

Receipts-                         9  $ 

Net  earns.,  mainline  4,569,858  4,413,586 

Net  earns.,  branches.      976,770  l,.->38,932 

Dlvs.,  int.,  rent.  ecc.  1,140,068  1,403,291 
Dlv.  on  St.  L.  I.  M.  & 

So.  stock 2,573,379  1,544,011 


Total  net  income. 
JHsbursements— 
Interest  on  bonds. . . . 

Taxes 

Rentals 

Other  charges 

Dividends  (5  p.  c.) . . . 


9,260,075       8,699,820 


2,854,637 
700,362 
171,649 
161,474 

3,855,110 


Total  disburse'ts.  7,743,232 
Surplus  for  year 1,516,843 


2,881,194 

695,221 

167,436 

92,003 

3,563,803 

7,399,657 
1,300.163 


1900. 

$ 

3,977,424 

642,701 

766,414 

1,543,971 

6,930,510 

3,301,729 

657,443 

116,285 

77,159 


1899. 

$ 

3,099,027 

319,098 

402,622 

514,656 

4.336,402 

3,058,438 
645,874 
116,182 
1 15,036 


4,152,616 
2,777,894 


3,935,530 
399,872 


ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RAILWAY. 

EARNINGS  AND  EXPENSES. 

1902.  1901.  1900.  1899. 

Milesoper.  Deo.  31..      1,773  1,774  1,774  1,774 

Earningstrom—               $  $  $  $ 

Passengers 2,659,101  2,596,131  2,448,302  2,389,637 

Freight 13,650,350  13,104,756  11,014,596  10,340.270 

Mail,  exp.  «k  mlsoel..  1,331,127  1,260,134  1,118.139  1,076,211 

Total  earnings...  17,640,578  16,981.021  14,581,037  13,806,118 
Expenses- 

TraHSportatlon 4,507,093  4,050,273  3,622,063  3,647,842 

Motive  power 3,339.079  2,990,655  2,878,299  2,230,067 

Maintenance  of  way.  1,934,030  1,858,146  1,385,581  1,6«5,793 

Maintenance  of  oars.      814,913  744.722  847,868  791,262 

General 411,143  377,278  314,204  441,573 

Total  expenses.. .11,006,258  10.016,074  8,543.015  8,776,538 

P.  c.  of  exp.  to  earns.      (62*39)  (59*05)  (68-62)  (63*57) 

Netearnings 6,634,320  6,944,947  6,033,022  5,029,581 


mCOUB  ACCOUNT. 


1901. 

$ 
6,944,947 

1,062,572 


1902. 

Receipts —  $ 

Net  earnings 6,634,320 

Dlvl'd.  int.,  premium 

on  bonds  and  miso.  1,274,607 

Total  net  income  7,908,927 

Disbursements — 
Interest  on  bonds...  3,170,531 

Taxes 332,569 

Rentals 210,495 

Premium,  acUustment 

of  int.,  com.  on  bds. 

exoU  ,  oar  tr.,  etc..      393,527 
Dividends 2,678,831 

Total  disburse'ts  6.685,953      5,423,154 
Balance,  surplus 1,222,974      2,584,865 


1900. 

$ 
6,033,022 

399,235 


8,007,519   6.432,257 


3,118,403 
301,000 
210,495 


246,978 
1,547,283 


3,070,598 
288,951 
210,495 


706,101 
1,547,242 

5,823,387 
608,870 


MISSOURI  PACIFIC  RAILWAY. 
GENERAL  BALANCE  SHEET  DEO.  31. 


1902. 

A.8S€tS $ 

Road  and  equipm'nt.63,560,104 

Stocks  and  bonds 72,048.540 

M.  P.  5  p  0  f'd  notes 

St.L.  I.M.  &8o.notes       

Materials  &  supplies  2,555,223 

Cash 4,787,493 

Sundry  aoo'tsooUM..  2,872,918 
Due  from  St.  L.  I.  M. 

&  So.  Ry 5,226,389 

Mlsoel.  accounts* 1,049,079 


1901.  1900. 

$  $ 

69,782,291  55,631,354 

71,331,557  60,101,122 

........  144,000 


2,086.568 
4,009,469 
2,093,030 

353,711 
1,718,302 


990,984 
4,949,951 
1,441,188 

411,588 
773,425 


1899. 

$ 

5,029,581 

997,051 

6,026,632 

2,633,313 
269,289 
381,095 

1,981,135 
615,745 

5,785,577 
241,055 


1899. 

$ 

54,948,522 

56,013,672 

1,414,000 

495,000 

1,007,196 

719,482 

2,166,801 

126,128 
937,575 


Total  assets 152,099,696  141,374,973  124,443,562  117,828,876 

Liabilities  — 

Stock 77,802,875 

Bonds  (see  Inv.Sup.).54,012,000 
Eqalp.  assess,  obl'ns.  2,030,000 
Inc.  due  and  accrued      954.560 

Notes  payable 350,59 1 

Accounts  payable...  3,433,674 

Loans  payable 6,700,000 

Dividend 1,945,055 

Special  fund 1,008,258 

Improvememt  fund.      500,000 

Miscellaneous ^.         65,229 

Income  account. 3,297,452 


76,402,875 
54,012,000 

954,'i8d 

553;152 

3,528,232 

1,910,650 
385,932 
250,000 
140,799 

3,237.705 


50,432,150  47,448,650 

65,374,000  62,138,000 

1,185.478  965.690 

753,108  2,714,040 

2,277,910  2,598,461 
815,970 

758,349  49i;9"l2 


498,962 
3.213,608 


219,933 
435,715     ' 


Total  UablUtles.152,099,696  141,374,973  124,443.562  117,828,376 


*  Includes  in  1901  $1,368,822  "expenditures  on  account  of  con- 
struction and  projected  liues"  and  la  1902  $772,152. 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RAILWAY. 


GENERAL  BALANCE  SHEET  DEC.  31. 


1902.  1901. 

Assets   '■  S  $ 

Bead  and  equipment  76,172,495  72,190,027 
U.  8.  land  grants....  1,100,410  1,273.062 
Stocks  and  bonds.. ..28,698,364    27,002,139 

Bonds  and  notes 

Cash  on  hand .      680,017 

Land  eraut  accounts  223,862 
Projected  lines  exps.  3,709,000 
Lit.  Rock  &  Ft.  8.  By.  325,645 
Miscellaneous 21,192 


550,867 
258,419 
318,286 
331,466 
17,423 


1900. 

$ 

69,581,893 

1,549,434 

25,132,826 

606,000 

442,042 

217,679 

70,438 

325,309 

13,136 


1899. 

$ 

69,183,147 

1,598,707 

25,779,850 

250,000 

923,699 

226,014 

67,20  i 

328,559 

9,402 


Total  assets....  109.930,875  102,841,689  97,938,747  98,366,584 
Liabilities — 

Stock  (see  INV.SUP.).25,795,710  25,796,710  25,795.035  25,795,055 

Bonds  (see INV. Sep.). 69,026,997  67,640,997  65,790,656  66,487,543 

Oar  trusts. 2,829,000  1,741,000  849,000  616,000 

Int.  due  and  accrued  1,078,391  1,063.674  1,005,800  986,974 

Dne  Mo.  Pao.  RR....   5,226,337  363,711  411,588  126,128 

Rent'l8guar.,accr'd..        91,417  91,270  97,242  96,565 

Notes  &  miscellaneous    172,211  277,166  415,362  894,0-23 

Improvement  fund..       500,000  750,000           

Income  account 5,210,809  5,128,261 


Total  llablllties.109,930,875  102,841,689 
-V.  76,  p.  543,  213. 


4,074,164      3,465.296 
97,938,747    98,366,584 


IS'orth  American  Lamber  &  Palp  Co. 

(Report  for  the  year  ended  Dec.  Si,  1902. J 

The  report  of  this  company  for  the  late  fiscal  year,  with 
full  particulars  regarding  its  increasing:  business  and  prom- 
ising outlook,  will  be  found  on  page  603  of  this  issue  of  the 
Chronicle.— V.  76,  p.  545. 

American  Cement  Co.  of  New  Jersey. 

(Report  for  year  ending  Dec.  31,  1902.  J 
President  R,  W.  Lesley  says  in  substance  : 

Output.— During  the  year  the  expenditures  for  maintenance  and 
Improvements  have  been  unusally  heavy.  The  eflBolency  of  the  works 
Is  evidencert  by  the  increase  in  the  output  of  cement  from  1,051,881 
barrels  In  1901  to  1,17^,566  barrels  in  1902,  whilst  the  total  sales  of 
all  the  subsidiary  companies,  including  foreign  and  other  cements 
handled  through  the  selling  companies,  reached  the  sum  of  nearly 
1,500,000  barrels. 

Central  Cement  Co.— In  the  last  annual  report  reference  was  made 
to  the  necessity  for  increasing  your  output.  This  was  accomplished 
by  the  creation,  in  your  Interest,  of  a  oorporailon  chartered  as  the 
"Central  Cement  Co.,"  which  erected  on  your  lands  in  Lehlerh  County 
an  eight-kiln  plant  of  the  most  approved  oonstruotion  and  equipment, 
having  an  estimated  capacity  for  the  production  of  500,000  barrels  of 
Portland  cement  annually  and  capable  at  a  small  cost  of  being  in- 
creased to  a  oapaotry  of  600.000  barrels  by  the  addition  of  two  ftilns. 
This  mill  was  put  in  operation  In  September  and  in  the  month  of  Nov- 
ember produced  over  43,00O  barrels.  The  moneys  required  for  the 
new  plant  were  advanced  almost  entirely  by  Indivicluale  interested  in 
your  own  company,  ana  agreements  were  negotiated  in  such  form  as 
to  put  your  company  in  practical  control  of  its  output  and  ulti- 
mately to  make  it  the  owner  of  the  plant. 

The  board  has  now  under  consideration  a  plan  for  the  erection  of  a 
mill  on  your  lands  near  Norfolk,  Va.,  under  a  somewhat  similar  flnan- 
oial  plan. 

PRICES.— Cement  prices  touched  their  lowest  point  in  the  early 
spring  of  the  present  year.  Under  the  intlnence  or  an  enormous  con- 
sumption a  rapid  rise  set  in,  which  culminated  In  September  in  fancy 
prices  for  cement  for  immediate  delivery.  The  contracts  now  on  our 
books  for  delivery  in  1903  and  1904  are  almost  without  exception  at 
prices  considerably  above  the  average  of  the  last  two  years,  and  the 
trade  outlook  is  entirely  favorable.  There  will,  however,  oe  some  in- 
crease in  the  cost  of  production. 
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BUBSiDiABY  OOMi'ANiEB.~The  net  earulDKB  of  the  MUbBldlary  coiupa- 
nles  for  the  year  endlDK  Nov.  30,  1902,  were  $281,4h0  ;  estlmalea  nt^t 
earnlDtrs  of  Central  Oement  Co.  for  the  motith  of  December,  1902, 
$15,000-total,  $296,480.  The  bond  Interest  ($5)00).  filnklnK  fund, 
etc.  (<BL,667),  of  the  Central  Cement  Co.  for  one  monih  called  for 
$2,167. 

The  results  for  the  calendar  years  1902  and  1901  compared 
with  those  for  the  sixteen  months  ended  Dec.  31,  1900,  are  as 
follows  : 

PROFIT   AMD   L088   ACCOUNT  OP  THE  AMBEIOAM   OSMENT    OOMPAKY  OF 

NEW  JEE8EY. 

Fear 

Rueipit—  1903. 

Dividends,  American  Cement  Co.  of 

Pa.,  from  earnings.. $222,300 

DlvidendH,  liCeley  &  Trlnkle   Co., 

from  earnings 40,OOU 

SlvB.,  United  BalldlnK  Material  Co.       9,000 

Mlsoellaneous 15,245 

Barplas  Deo.  31,  prevloas  year 630 

Total $287,175 

Expenditure» — 

General  expenses $22,712 

Jordan  Works  expenses 2,072 

Interest  on  bonds  paid  and  accrued.  46,068 

Sinking  fund 30,975 

Dividends  paid 80,000 

Beserved  for  dividends 80,000 

Mlscellaneoas 8,500 

Balance,  sorplas 31,853 


Year 
1901. 

$219,802 

27.600 


362 
7,095 

$254,759 

$14,070 
2,246 
47,813 
30,000 
80,000 
80,000 


1 6  moa.  to 
D«c.  31, 1900. 

$297,238 

50,345 

"3i522 


$351,106 
$16,137 


680 


62,062 

45,000 

140,000 

80,009 

809 

7,095 


Total $287,175    $254,759        $361,105 


BAIOJiCE  SHEET  DEC.  31. 


Ca»h 

Puroh.  of  property.. 2, 

Les  ley  &  I'rluk.  Co., 

Investment     for 

worklDK  capital . . . 

Due  from  sub'y  co.'s 

Est'd  net  earuiiies 

from  op.  of  Cent'l 

Cem.  Co..  Deo,.'02. 

Sundry  accounts... 

Jonlaa  Works 

Furniture  &  dzt'res 
Orgaaizat'n  expens. 


1902. 

% 
10.339 
814.028 


1901. 

% 
19,0B7 
2.945,863 


50,0f0 
113,«23 


15.000 
16,179 


64S 

7,725 


110,889 


11.500 

42 

1,698 

706 

11,588 


Total  assets 3,036,541    3,102,255 

—V.  76.  p.  IBO. 


1901. 
% 

2,000,000 
930,U00 


1902. 

lAahmUta—  % 

Capita!  stock  Issued.B.OOO.OOO 
Kirst  mort'Ke  bonds  896,000 
Bond  Int.  &  sinkiui; 

f'nd.acc'd.notduo    21,187       i21,626 
Bond    ini.,   sinkini; 

fund&divs  ,€ent. 

Cem.  Co.,  Uec.,'02.       3,600       

Bills  payable 35,000       

Heserve  for  divid'd 

payable  . I anuary..      80,000 
SiukinK  fund  bonds 

canceled.   ..  

Profltandloss 21,863 


80,000 

70.000 
630 


Total 3,0o6.o41    3,102.266 


American  Cereal  Co. 

{Balance  Sheet  of  Dec,  SI,  1902.  J 

The  company,  a  majority  of  whose  capital  stock  is  owned 
by  the  Quaker  Oats  Co.,  has  issued  the  following  balance 
sheet  of  Dec.  81, 1902,  which  we  compare  with  the  correspond- 
ing figures  for  the  previous  year.  The  dividend  rate  was  in- 
creased from  8  to  12  p.  c.  in  Feb.,  1902,  8  p.  c.  having  been 
paid  quarterly  since  that  time. 

BALANCE  SHEET  OF  DEO.  31. 


AtSttg— 

Property 

Construction 

Treasury  bonds 

Grain  stocks 

Mauufaotur  d  prod. 
Sundry  Buppllfes  ... 
Bills  &  aoc'ts  recelv 
Cash 


1902. 
$ 

6,072,250 
026,47« 
412,900 

1,142,169 

1,021,048 
111,2!53 

1,669,749 
14,3a5 


1901. 
% 

3,980.912 
1,H48.021 
412,700 
983.748 
596,827 
8S6,640 
1,595,746 
132,275 


1902.  1901. 

UabiliUts-  %  % 

Capital  stock .<J,311.700  3.341,700 

Bond  Issue 1,«ijO,000  1,600.000 

Bills  payable 1,174.H00     61iJ,000 

Accounts  payable..      666,954      h78,416 

Surplus 1,627,M20  1,535.99H 

Depreciation 516,000      453,600 

Profltandloss 2.033,988  1,«45,168 


Total 10,060,160  9,968.769  Total. 

-V.  74.  p.  774. 


.10.060,160/9,966.769 


American  Ice  Company. 


f Report  for  the  year  ending  Dec.  31,  1902,  J 

According  to  the  press  reports,  President  Schoonmaker  at 
the  annual  meeting  said  in  substance: 

Oar  business  daring  the  year  failed  to  meet  expeotatlons;  this  may 
be  attributed  to  the  low  temperatare  daring  1902  and  to  the  coal 
strike.  The  company  made  abetter  showing,  however,  than  Its  com- 
petitors. There  was  carried  over  from  last  summer  nearly  l.OOO.OOO 
tons  of  Ice.  This  loe  can  be  sold  for  enough  to  ll(iul date  the  tloatlng 
debt.  The  price  of  Ice  was  abnormally  low  because  of  unwarranted 
newspaper  attaoka.  The  coal  strike  prevented  the  company  from  em- 
barking In  the  coal  business  lu  New  York,  as  in  Boston,  Philadelphia 
and  Baltimore.  The  development  of  the  artlflolal  lee  business  ren- 
dered much  of  the  company's  property  useless. 

Of  the  $5,000,000  bonds  authorized,  $2,600,000  were  sold  at  95  and 
Interest;  the  proceeds  were  applied  to  the  company's  floating  debt, 
caused  by  the  acquisition  of  properties.  The  remainder  Is  to  be  used 
to  retire  maturing  mortgages  and  bonds.  The  company  acquired  at 
the  outset  some  unnecessary  properties,  but  these  are  being  disposed 
of  and  unnecessary  salaries  have  been  out  off.  The  company  was 
never  In  a  better  position  to  conduct  its  bneiness  satiefaotorlly  than 
It  Is  at  the  present  time.  The  point,  moreover,  has  now  been  reached 
when  a  mttterlal  and  oontinued  Increase  of  business  Is  in  view. 

The  sales  of  the  Boston  Ice  Co.  for  the  year  1902  showed  as  little  or 
less  falling  oir  than  any  other  constituent  company  of  the  American 
Ice  Co.;  the  sales  of  the  Boston  loe  Co.  for  February  were  larger  than 
for  February,  1902.  The  falling  off  in  the  Boston  business  last  year 
was  due  principally  to  the  temperatare  then  prevailing. 

The  balance  sheet  which  follows  shows  a  profit  and  loss 
deficit  of  $162,482  on  Dec.  81,  1902,  against  a  surplus  of 
$658,870  the  preceding  year. 


BALANCE  8HEKT  DEC.  31. 


BALANCE  SHEET 

Property  acooant $34,886,151 

Treasury  stock 1,616,700 

Invest,  securities 6,541,751 

Cash  and  notcB 17,067 

Loans 69,300 

Bonds  and  mtges 4,107 

Insurance  premiums..  9,918 

Ice  and  coal 780,029 

▲oots.  rec, loe  &  coal.  964,627 

Profit  and  loss  (def.)..  162,492 


DEC.  31,  1902. 

Liabilities — 

Preferred  stock $15,000,000 

Common  stock 25,000,000 

Bills  payable 441,409 

Underlying  bonds 1,183,000 

Collateral  trust  bonds 

American  Ice  Co 2,608,000 

Real  estate  mtges 364,626 

Vouchers  payable 606.670 

Acooonts  payable 14,749 

Insurance  fund 24.698 


TotaL $i5,032,147  Total $46,038,147 

In  1901  and  1900  the  details  of  the  balance  sheets  were  not 
given,  but  were  consolidated  as  below: 


1901.  1900. 

Asstti—  %  % 

Gon'l  prop.  acct.... 41,183,809  35,442,570 
Cash 1.280,375    2,030,z07 


1901.  19C0. 

lAaMHties-  t  • 

Capital  Btock. 40,000,0f;0  34,7^3,700 

Bills,  etc l,80fS.3»4    1,733,183 

Surplus 658,870       965,895 

Total 42.464,364  37,472,777 


TotaU 42,464,264  37,472,777 

-V.  76,  p.  1304. 

American  Sagar  Refining  Company. 

{Balance  Sheet  Dec.  31,  190S.J 
The  company,  following  its  nsaal  custom,  has  filed  with  the 
State  of  Massachusetts  its  balance  sheet  of  Dec.  31  as  below: 

1899. 
36,412,652 
15,306,696 
20,340,609 

30,423.680 


AtseU—                         1902.  1901.  1900. 

Real  estate,  etc 34,669,191  34,328,664  36,891,221 

CaHh  and  debts  rec.  30,046,750  36,862,702  15,737,388 

Bugar,raw<& refined  16,842,924  12,248,640  22,488,799 
Investm'is  In  other 

companies 45,270,776  39,111,883  35,054,171 


Total 125,829,641  122,561,888  110,171,579  102,483,537 

LiubiLitiea  — 

Oaollal 90,000,000    88,280,370    73,936,000    73,936,000 

Debts 24,958,321     24,364,027     27,443,372     21,152,323 

Reserve 10.871,320      9,907,491       8,792,207       7,395,214 


Total 125,829,641  122,651,888  110,171.679  102,483,537 

-V.  76,  p.  160,  104. 

American  Tobacco  Co. 

{Report  for  year  ending  Dec.  31,  1902.  J 
The  earnings,  balance  sheets,  etc.,  compare  as  follows  : 

BABNINOB,  CHABOES,  ETC. 


1902. 

$ 
Net  earns,  over  charges.. 7,460,575 

Deduct — 
Div.  on  pref .  stock  (8  p.  0.1,120,000 
Dlv.  on  common  stock*... 5,450,000 
Interest  on  scrip 60,283 


Total 6,630,283 

Surplus  for  year 820,292 

Surplus  Jan.  1 6,384,317 


1901. 

$ 
6,647,114 

1,120,000 

3,270,000 

180,890 

4,570,890 
2,076,224 
4,308,093 


1900. 

$ 

6,803,498 

1,120,000 

3,270,000 

180,834 

4,570,834 
1,732,664 


1899. 

$ 
6,202,384 

1,120,000 

2,872,500 

192,143 

4,184.643 
1,017,741 


Total 7,204,609 

Scrip  dlv.  on  com.  stock 


6,384,317 


2,575,430  22,557,689 

4,303,094  23,675,430 
21,000,000 


Surplus  Dec.  31 7,204,609    6,384,317     4,308,094    2,576,430 


In  1899,  6>fl  p.  c;  in  1900  and  1901,  6  p.  c;  In  1902.  10  p.  o. 


BALANCE    8BBET    DEC.    31. 


1902.  1901. 

A$sets—  t  t 

Real  estate,  machin- 
ery, fixtures,  etc.  5.237,110    5.007,146 

Leaf  tobacco,  stock, 
supplies,  etc 13,405,903  11,024,441 

Sfks  In  Otnerco'8. 16.197,990  SiB,f'81.407 
do  in  foreign  co'S.  13,373,563    9,956,468 

Cash 1,898,725    1,406,662 

Bills  &  acc'ts  re- 
ceivable  18,660,303    7.369,683 

Patents,  trade-marh, 
KOOd-wlll.  etc. . .  .25,670,743  29,747,816 


Total  assets. 
— V.  75,  p.  734. 


1902. 

.64,500,000 


HablHtia— 
Stock,  common 

Scrip  issue 

Stock,  pref  erred...  14.000,C00 

Dividends 1.642,500 

Accounts  and  bills 

payable 10,403,738 

Accru'd  consignees' 

commissions      

Advertising  fund..      683.401 

Interest  on  scrip..  

Surplus 7,204.619 


1901. 

54.600,000 
3,014.490 

14,000,000 
1.097,500 

11,777,974 

1.433 

377.756 

30,142 

6,384,818 


.88,434,337  91,183,613        Total  liabilities.. 88,434.337  91.183,618 

Consolidated  Tobacco  Co. 

{Report  for  the  year  ending  Dec.  31,  IOCS, J 

The  report  of  the  Treasurer  says: 

The  financial  statement  does  not  include  the  company's  share, 
amounting  to  over  $13,718,000,  of  the  surplus  as  of  Dec.  31, 1902,  on 
the  books  of  the  Ajierlcan  Tobacco  Co.  and  the  Continental  Tobacco 
Co.,  of  which  amount  over  $2,818,000  Is  the  Conaolldated  Company's 
share  of  the  undivided  net  earnings  of  the  companies  named  for  the 
year  1902. 

The  earnings  and  balance  sheet  follow: 

Net     earningB,    after  |  Surplus  Deo.  31, '01..        $35,010 

ch'rges  and  exp'ns's. 

Inclnd.  organlzat'n. $13,291,460 
Int.  on  bonds  (4  P.O.)..      6,376,264 


Net  over  interest...  $6,915,206 
BALANCE  Sheet 
Asselt— 
Common  stock  of  the 
Amer.  Tobacco  Co. 
<k   Continental  To- 
bacco, deposited  to 

secure  bonds $166,593,400 

Other  stocks  <fe  b'nds     19,669,537 

Cash 3,792,803 

Bills  &  ac.  reo'vable.     16,526,126 
Office  furniture 51 


Total $6,950,216 

20%  dlv.  on  cap.  stock     6.000,000 


Total $196,681,917 

— V.  76,  p.  481,  60. 


Surplus  Dec  81,  '02. 
OF  DEC  81, 1902. 
Liabililita— 

Capital  stock 

Bonds 

Accrued  Interest  on 
bonds 

Accounts  payable... 

Prov.  for  20%  divi- 
dend, payable  Jan. 
20,1903 

Surplus  Deo.  31 


$950,216 


$30,000,000 
166,593,400 

2,609.890 
428,412 


6,000,000 
950,216 


Total $196,581,917 


Continental  Tobacco  Co. 

{Report  for  year  ending  Dec,  31,  1902.  J 
The  earnings  and  balance  sheet  follow: 

1902.  1901.  1900. 

Net  earns,  after  all  charges 

andexpenses $11,776,934         $7,600,740         $4,480,858 

Dividend  on  pf.  stock (7%)3,419,122  (7%)3.419,122  (7%)3,419,122 

Dividend  on  com.  Btook..(18%)6,349,993      (2%)976,922         

Net  appllo.  to  Burplas $2,007,819        $3,204,696        $1,061,736 


balance  sheet  of  dec  81. 


1002. 

As»tt^—  % 

Plant, trade- 
marks, etc 76,373.059 

Supplies,  etc 8,722.732 

Stock  In  other 
companies 2a,348,ie8 

Cash        8,955,999 

Bills  and  acc'ts 
receivable 9,630,526 


1901. 
» 

78,874,145 
7,687,741 

15,591,245 
3,130.6^7 

6,437,855 


Total 119,820,442  111.621,613 

-v.  76,  p.  4«1.  50. 


LiabUititi 
Preferred  stock.. 
Common  stock. 

Debentures 

Provision  for  int. 
Div.  on  pfd.  stock 
DlT.  on  ciim.  st'k 
Accrued  commls. 
Advertising  f'd. . 
Bills  facets,  pay. 
Surplus. 


1902. 
I 

48.844,600 

48.846.100 

1.681.100 

27.6H9 

8.M.781 

3.tt8<>.534» 

I.03;5..'?TS 

3.36  (i,  044 

<i.»S^,l^^8 

6,697,446 


1001. 
« 

48.844,600 

48.846,100 

1,8S1,100 

37,669 

S.'>4.781 

976.082 

1,:81,74« 

'<a6,237 

3.86S.8S3 

4.589,627 


Total 


..119,820,443  111,621,618 
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Central  District  &  Printing  Telegrrapli  (Bell  Teleplioae) 

Co.,  Fiitsbargh. 

("Statement  for  the  year  ended  Dec.  31,  1902 J 

An  cfficial  circular  says  : 

During  1902  the  company  added  54  exolian^reB,  549  public  Btatlone, 
6,723  subscribers,  22.v:53  miles  ol  wlie.  On  Deo.  31,  1902,  It  was 
operating  :-80  exchanges,  3,324  public  stations,  46,859  sabsorlbers' 
stations,  llf, 403  mlies  of  wire,  4,940  miles  of  pole  lines  andoStf  miles 
of  UDderuround  condatts,  costing  $1,121,321,  and  containing  cables 
In  these  that  cost  $662,864.  The  company  during  the  year  handled 
an  average  of  283,137  exchange  calls  and  9,736  toll  calls  daily,  ox  a 
total  of  more  than  90,000,000  oonneotlong  annually. 

Directors:  D.  Leet  Wilson  (President),  D.F.Henry  (Vice-Presi- 
dent), George  I.  Whitaey  (of  Whitney  Ji  Stephenson),  Daniel  H.  Wal- 
lace, Chas.  E.  Speer  and  James  H.  WlUook,  ail  of  Pittsburgh,  and  F. 
P.  Fish,  O.  Jay  Fiench  and  Jos.  F.  Davis,  all  of  Boston,  Mass, 

BALAKCE  SHEET  DEC.  31,   1902. 

Liabililies—  $ 

Capital 8,750,000 

Surplus 433,048 

Debts 317,567 

Keserve,  unean'd  rentals  56,049 

do       maintenance..  59,038 

do       taxes,  etc 92,012 


V  Assets —  $ 

Oonstractlon..., 7,104,327 

Conduits  in  Pittsburgh.  776,118 

Supplies 456,165 

Real  estate 901.974 

Accounts  receivable —  411,679 

Caah. 56,451 


Total  assets. 
-V.76.  P-  437. 


.9,706,714 


Total  liabilities 9,706,714 


New  York  &  New  Jersey  (Bell) ,  Teleplione  Co. 

fRtVort  fcr  the  year  ended  Dec.  Si,  1902. J 

President  Charles  F.  Cutler  says  in  substance: 

Genebal  RB80LT8.— The  early  part  of  1902  was  a  season  of  unusu- 
ally destructive  storms,  entailing  heavy  expenditures  for  repairs. 
The  disastrous  coEfligratlon  in  Paterson,  Jf.  J.,  on  Feb.  9,  was  fol- 
lowed on  March  2  by  an  oveifljw  of  the  P<»88alo  River,  a  considerable 
amount  of  oar  plant  In  the  streets  being  desroyed  or  seriously  dam- 
aged. On  thenlfeht  of  Feb.  21  a  most  destructive  sleet  storm  pros- 
trated our  overhead  lines,  southern  JSew  Jersey  and  middle  Liong  Isl- 
and being  completely  out  ofl  from  telephone  oommunloatlon  for  from 
fonr  to  six  weeSs.  At  the  same  time  substantially  our  whole  loroe  of 
linemen  left  our  service  without  a  momeai's  notice.  The  actual  cost 
of  repairing  and  rebuilding  the  prostrated  lines  ;;$267,505]  was 
charged  against  earnlncs,  while  the  loss  of  revenue  through  the  inter- 
ruption of  service  is  estimated  at  about  $100,000.  Otherwise  the  net 
earnings  should  have  been  at  least  $365,000  above  the  amount  sbown. 

Pdpin  Invention  and  Usdebgroukd  Lines.— During  the  summer 
an  experimirntal  installation  of  t&e  Pupln  invention,  the  exclusive 
control  of  which  was  lately  acquired  by  the  American  Beil  Telephone 
Oo.,  was  made  upon  this  line  with  most  enconraglng  results.  The 
trunk  line  conduit  has  been  extended  from  Newark  to  Elizabeth. 
and  further  large  extensions  have  been  planned  reaching  Passaic  and 
Paterson  In  Ifew  Jersey  and  east  to  Jamaica  In  the  Long  Island  di- 
vision. In  co-operation  with  the  New  Yoik  Telephone  Co.,  compre- 
hensive plans  have  been  worked  out  by  which  all  the  suburban  points 
within  a  radius  of  20  miles  of  New  York  will  be  connected  through 
underground  cables,  thus  protecting  the  entire  suburban  toll  service 
against  interruption.  Prior  to  the  Pupln  invention  It  was  not  pos- 
sible to  communicate  successfully  through  underground  cables  of 
such  length.  ,     ,, 

1  he  above-mentioned  plans  contemplate  the  equipment  of  all  cen- 
tral offices  within  this  radius  with  the  common  battery  switchboard 
of  tvpe  similar  to  that  now  in  use  at  the  larger  exchange  centres.  It 
Is  hoped  that  the  principal  part  of  the  above  work  can  be  completed 
during  1903.  Upon  its  completion  It  is  expected  that  trunk  ounnec- 
tlons  within  the  above  area  o»n  be  established  with  the  same  prompt- 
ness as  now  characterizes  the  local  service  in  the  beet  exchanges. 

Among  the  Important  improvements  completed  in  iy02  was  the 
conversion  of  the  exchange  plant  In  Eliz<ib6th,  N.  J.,  from  overhead 
to  a  Ot.  mplete  underground  system. 

PDECHA8B.— An  addition  was  made  by  the  purchase  of  the  plant  and 
business  of  the  Hudson  River  Telephone  Oo.  in  Sussex  County,  N.  J. 

New  Stock.— By  authority  of  the  board,  under  date  of  Sept.  25, 
1902,  $3,125,000  of  new  stock  was  oflferrd  to  the  stockholders  at  par. 
About  two-thirds  of  the  amount  was  paid  for  on  Nov.  1,  leaving  $1,- 
0b9,900  tti  be  issued  during  1903.  We  enter  the  year  1903  with  a  pro- 
vision of  $2,211,054  lor  construction  purposes.  This,  with  the  antici- 
pated surplus  earnings,  should  aooat  meet  the  construction  require- 
ments of  the  year.  ,„^„  ... 

There  was  invested  py  the  company  during  1902  In  extension  of 
plant  and  equipment,  $1,712,502;  real  estate.  $239,285.  Of  the 
amount  invested  in  plant,  $321,561  was  expended  in  extension  <  f  the 
underground  conduit  and  cable  system.  Jistlmates  for  1903  contem- 
plate the  expenditure  of  about  $b00,000  in  real  estate;  $150,000  in 
Unproved  central  oitice  apparatus  and  $1,347,000  in  underground 
conduit  and  cable  extension. 

CcMPETiTiON  IseiGNiFicAST— Regarding  competition,  Itmay  besaid 
that  while  the  few  unimportant  systems  heretofore  established  still 
keep  up  a  struggling  txlstenoe,  there  are  no  evidences  of  new  life  or 
lurther  development.  In  fact,  on  the  whole,  there  are  less  stations 
connected  to  those  systems  than  at  the  date  of  our  last  report. 

Ttifc  earnings  for  three  years  past  and  the  balance  sheets  of 

Dec.  31  compare  as  follows: 


EAB«INGS,  EXPENSES  AND  CHABGES. 
1902.  1901. 


No.  of  stations  Dec.  31 53,18i 

Earnings — 

Exchange  service $1,903,707 

Pay  stations H^'lfl 

Tolls l,3b&.854 

Real  estate '^ll'tl^ 

Other  Income »9,d/7 

Total $3,962,597 

Exptnses—  «ftA«ajn 

Geii^fl *59f'?*0 

Reconstruction  and  maintenance.  1,330,172 

Boyalties -- '^^\'m% 

Real  estate  expenses '0.699 

^'   Total $2,823,457 

Net  earnings $1,139,140 

Deduct-  aini'^n 

5^r!::::::::::::::::":::::::::::    Sooo 

Dividends  (7p.  o.) 707,628 

Total -'.    fSJHI? 

Surplus $265,16;^ 

Of  the  total  stations  (53,184)  on  Jan.  1 

New  Jersey  and  25,026  on  Long  Island. 


42,130 


1900. 
35,176 


$1,633,319 

428,996 

1,162,279 

107,415 

44,424 

$1,372,916 

356,560 

965,341 

83,939 

48,725 

$3,376,433: 

$2,827,481 

$536,665 

52?,071 

997,628 

176,8S5 

61,214 

$504,613 

460,840 

847,649 

147,417 

58.085 

$2,294,633 
$1,031,800 

$2,018,603 

$808,878 

$71,436 
102,618 
616,286 

$72,372 
102,459 

490,650 

$790,390 
$291,416 

$665,381 
$143,497 

,  1903,  38,158  were  in 

BALANCE  BHEET  DECEMBEB  31. 


Assets — 

Plant 

Equipment 

Real  tsiate 

ilater.  i  supplies. 
Acc'ts  receivable. 
Treasury  stock  ... 
Stocks  and  bonds. 
Stock  subscript'n? 
Cash  and  deposits 

Total 

—V.  75,  p.  669. 


1902, 
$ 

10,25y.062 
1,672.097 

,  1,319.7;9 
5-22,59a 

.  1,019.»J7 
165.e00 
43.'Sa 

.  i,te9,v0'i 

.   1,141,154 


1901.  1902. 

$         i      LiabilitUs—  $ 

S.WlK.Saa     Capital  stock    ...  12,666,600 

I.i292,a25    tieaeral  M.  bonds.  l.SOi.OOJ 

1,0-10,474     Real  estate  m't'gs.       ll'.oOO 

462,9«2  ,   Vouchers  &  acc'ts.      431,a30 

789.836  1  Reserves 1*1,429 

loS.eOO  '  DiTid.  payble  Jan.     285,753 
4iJ2,491     Surplus 2,633,181 


1901. 
t 

9.540,600 
1,234,000 
111,500 
245,607 
162,937 
234.S75 
2,368.019 


«57,029  , 


.17,592,792  13,987.038  1 


Total.. 


.17.562.792  13,697.038 


({aaker  Oats  Gompanj. 

fBalance  Sheet  Dec.  31,  1902. J 

The  following  has  been  given   oat— see    also  American 
Cereal  Co.  above: 


Assets— 

Investments $11,149,900 

Accounts  receivable..  90.223 

BlUs  receivable 54,600 

Caeh 2,952 

Subicrlptlon       rights 

(see  contra) 110,200 


Total 

-V.  74,  p.  634. 


.$11,407,775 


Liabilities — 

Preferred  stock.......  $7,307,000 

Common  stock 3,951,750 

Accounts  payable 16,5C 0 

Subscription  to  stock 

of  other  cos 110,200 

Profit  and  loss 23,325 

Total $11,407,775 


Qaincy  (Copper)  Mining  Company. 

f Report  for  year  ended  Dec,  31,   1902. J 
Resnlts  for  four  years  were  as  follows: 

PEODUCT,   EARNISG3,  EXPENSES,  ETC. 

1902.  1901.  19C0.  1899. 

Mineral  produced.lbs.26,4  2^670  27,778,268  18,491,749  17,866,680. 

Refined  copper,  lbs...  18,983,491  20,540,720  14,116,551  14,301,182 

$  s  s  $ 

Gross  income 2,275,819  3,327,072  2,353.416  2,4';0,179 

Exp.,oonstt'n,etc....   1,S0-,916  1,975,031  1,924,662  1,568.091 

Net  profits 466,903       1,352,041  428,754         882,088 

ether  income  (net)...         31,096  72,502  21,121  46,580 

Total  net  income.       497,999      1,424,543         449,875        923,668 

Dividends (28)700,000  (36)900,0C0  (36)900,000  (38)950,000 

Reserv.  for  machinery     200,000  

Balance def.202,000  8ar,324,543  def.450,125    def.21,332 

Bal.of  assets  Deo.  31      880,360      l,082,3eO         757,816      1,207,942 
The  capital  stock  is  |3. 500, 000  in  525  shares;   cash  and  cop- 
per on  hand,  |563,168.— V.  16,  p.  216. 

Western  Stone  Co.,  Chicago,  III. 

CReport  for  the  year  ended  Dec.  31,  1902,  J 

President  Martin  B,  Madden  says  in  substance  under  date 
of  Jan.  21 : 

The  year  1902  has  been  somewhat  more  active  in  the  building 
trades;  than  any  since  1895.  The  company  has  participated  in  the 
Increased  activity  and  but  for  the  damage  caused  by  heavy  rains  of 
last  summer,  which  flooded  the  quarries,  the  result  would  have  been  at 
least  $30,000  better  thin|lt  is.  The  bonded  debt  which  at  the  last 
meeting  was  $480,0<  0  has  been  reduced  to  $272,000;  the  mortgage 
debt  of  $46,000  has  been  paid  in  fuU;  the  bills  and  aooounts  payalue 
have  been  reduce!  from  $^5,182  to  $o3,449.  The  payment  of  the 
indebtedness  above  referred  to,  together  with  other  economies  which 
have  been  introduced,  will  cause  an  annual  saving  of  $20,000.  I  have 
reason  to  hope  that  the  company  is  entering  upon  an  era  of  greater 
prosperity  than  it  has  erjoyed  for  some  years  past.  The  physical 
condition  of  the  plant  is  excellent  and  well  adapted  to  meet  the  In- 
crease In  business  which  improved  conditions  lead  me  to  hope  for. 

The  available  surplus  for  the  year  1902  amounts  to  $97,819  and 
consists  of:  Stone,  merchandise  and  stripping,  $37,895;  bills,  aooounts 
receivable  and  cash,  $73,374;  making  a  total  of  $161,268;  deduct  bills 
payable  and  accounts  payable,  $63,44^;  balance,  $97,819. 


BALANCE  SHEET  DEC,  31. 


19C2.         1901. 
Aste's—  %  $ 

Real  est.  &b'lding3...1.958.319  2,20*.669 
Tools  i  machinery..    414,030     414,573 
Horses  and  wagons.. 
Office  furniture  ..  .. 

Canal  stock  ..    

Stone,  mdse.  etc 

Bills,  accts.  ana  cash 


26,836 
3.012 
89,580 
h9,S03 
5b.9t2 


Total   2.652,315  2,857,415 

—  7.  76,  p.  107. 


■Z6fi\\ 
8.013 
89,075 
S-,395 
73,a73 


19C2. 

LiabUitUs—  $ 

Capital  stock 2,250.000 

Bonded  debt >!72,C00 

Mortgage  debt 

Bills    and    accounts 

pavable 63,449 

Surplus 66.76J 


1901. 
$ 

2,250,000 

480.000 

46,000 

85.182 
26.833 


Total 2,662,213  2,887.41i 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDING  STREET  B0AD8. 

Alabama  New  Orleans  Texas  &  Faclflc  Janctlon  Rail- 

ways.— ij^jjor^ — The  report  for  the  caleodar  year  1903  shows: 

Income  from  luveatments,  (net)  £140,865,  against  $114,599  In 
1901;  balancebrought  forward  £931;  total  £141.796.  Deluct  general 
expenses  and  Income  tax  £11,702;  interest  on  "'A"  debentu-es  £35,- 
180;  Interest  on  "B"  debentures  at  £5  per  cent.  £49,197;  Interest  oa 
•'0"  debentures  at  £5  per  cent;  [contrasting  with  £2  12s.  6d.  in  1901] 
£37,999,  leaving  to  be  carried  forward  £7,715. 

From  the  investments  in  the  New  Orleans  &  Northeastern 
RR.  there  was  received  £96  871  against  £38.891  in  1901;  in 
Vicks.  Shreve  &  Pacific  Ry.  £35,523,  against  £7,101  in  1901.— 
V.  78,  p.  434. 

Albany  &  Hudson  RB. — Sujcjssor.— This  CDmpany  was  in- 
corporated at  Albany  on  March  Vi  with  $2,000,000  author- 
ized stock  ($1,000,000  preferred)  as  successor,  per  plan  in  V. 
75,  p.  847,  of  the  Albany  &  Hudson  Ry.  &  Powtr  Co.,  fore- 
cloaed.    See  Street  Railway  SrpPLE3iE>'T, 

Officer f':  The  officers  and  directors  are: 

Clinton  L.  Rosslter  (President),  A.  M.  Young  (First  Vloe-Presidentl, 
H.  G.  Banfele  (Treasurer),  Foster  iM.  Voorhees.  W.  F.  Sheehan,  B.  A.  O. 
Smith,  Horace  E.  Andrews,  Seth  L.  Keeney,  Henry  Selbert.  The  8eo« 
ond  Vice-President  and  General  Manager  Is  Gsorge  G.  Blakeslee,  and 
the  Secretary,  L.  B.  Grant. 

Transfer  Agent,  Long  Island  Loan  &.  Trust  Oo.  Registrar  and  Trus- 
tee under  Mortgage,  Oolonlal  Trust  C  J.— V.  76,  p.  381,  365. 
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Milvraakee  Bentfm  Harbor  &  Colnmbn?  RR.— SoZd.— 
See  Pere  Marquette  RR,  below.— V.  71,  p.  751. 

Union  Paclllc  RR.— See  Southern  Pdolfio  Co.  above.— V. 
76,  p.  884. 

Sooth  Haren  &  Eastern  RE.— Sold.— See  Pere  Marquette 
RR.  above. 

Albany  &  Hudson  Ry.  &  Power.— S'ucce.ssor.-See  Albany 
&  Hudson  RR.  above. -V,  76,  p.  381,  265. 

Atlantic  Coast  Line  Ry.— Listed,— Tne  New  York  Stock 
Exchange  has  lieted  P5,6)0,000  common  sbock;  also  128,260,- 
000  first  consolidated  mortgage  50year  bonds  of  1902 ;  and 
has  authorized  the  listing  from  time  to  time,  prior  to  July  1 
next  of  12,774,000  additional  bonds  when  issued  in  exchan<;e 
for  outstanding  certificates  of  indebtedness.— V.  76,  p.  541, 
211. 

Atlanta  (Ga.)  Terminal  Co.— Union  S^a<ton,— This  com- 
pany, chartered  in  Georgia,  Feb.  11,  1903,  with  ?2.^,000  of 
authorized  capital  stock,  is  having  plans  prepared  for  its 
proposed  Union  Station  at  Atlanta  for  the  roads  entering 
that  city.  The  real  estate  was  acquired  for  $675,000,  the 
station  building,  train-shed  and  tracks  are  estimated  to  cost 
about  $800,000.  The  company  will  issne  $1,500,000  of  4  per 
cent  bonds.    J.  W.  Eaglish  \i  President. 

BallBton  (N.  Y.)  Terminal  RR.— A'cu)  Mortgage.— The 
New  York  State  Railroad  Commission  has  approved  the 
execution  of  a  mortgage  to  secure  $1,500,000  of  5  d.  c.  $1,000 
gold  bonds,  dated  March  1,  1903,  and  due  March  1,  1933, 
without  option  of  earlier  redemption;  interest,  M.  &  S  ; 
trustee,  Citizens  Savings  &  Trust  Co,  [of  Cleveland  ?].  A 
portion  of  the  new  issue  is  reserved  to  take  up  the  existing 
$385,000  bonds.  See  Street  Railway  Supplement.— V.  76, 
p.  265. 

Belridere-Ddlaware  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $1,000,000  consolidated  mortgage  guar- 
anteed 33^  per  cent  bonds  of  1943.  See  description  and  offer- 
ing in  V.  70,  p.  47. 

Birmingliam  (Ala.)  Railway,  Liglit  &  Power  Qo.—New 

Stock, — The  shareholders  will  vote  April  15  on  increasing 
the  capital  stock  from  $5,000,000  to  $6,500,000,  to  provide  for 
improvemeats  and  additions.- V.  74,  p.  426. 

Baffalo  Rochester  &  Pittsbargh  Ry,— Cnangre  in  Place  of 
Coupon  Payments, — The  coupons  of  this  company  and  of  the 
subsidiary  companies,  which  were  payabl.^  at  the  Union 
Trust  Co.  the  Guaranty  Trust  Co.  and  the  Qillatin  National 
Bank,  are  all  payable  at  the  present  time  at  the  oflSce  of  A. 
Iselin  &  Co.,  No.  36  Wall  St.— V.  76,  p.  881,  157. 

Buffalo  &  Sasqnehanna  RR.— Extensions  to  Buffalo,  Etc. 
— Bonds  Sold.— Fiek  &  Robinson,  ina  recent  circular,  say: 

The  estimated  cost  of  building  and  equipping  the  proposed  exten- 
Blon  of  84  miles  from  Wellavllle,  N.  Y.,  to  Buffalo  is  $^.000,000.  This 
snm  will  provide  for  80  pound  steel  rails,  standard  oonetruotlon  and 
modern  rolling  stooh.aud  will  cover  also  the  purchase  price  of  the 
Bolfalo  terminals  and  the  expense  of  Improving  them.  In  the  February 
circular  announcement  was  made  of  the  intention  to  raise  the  neces 
sary  money  by  the  sale  of  $5,000,000  of  flrst  mortgage  4k^  p.  0.  flfty- 
year  gold  bonds  of  the  Bultalo  <fe  Susquehanna  Railway  Co.,  which  is  10 
build  the  new  line  In  New  York  State.  We  are  now  able  to  eay  th  it  a 
syndicate  formed  for  the  purpose  has  underwritten  the  entire  Issue  of 
bonds,  and  that  In  this  connection  subscriptions  have  been  received 
for  $1,600,000  of  the  capital  stock  of  the  new  railway  company.  Active 
work  on  the  building  of  the  Butfale  extension  is  to  begin  at  an  early 
day  and  will  be  pushed  rapidly. 

We  are  advised  by  the  Chairman  of  the  board  of  directors  that  the 
company  Intends  to  proceed  with  the  development  of  Its  coal  proper 
ties  so  that  npon  completion  of  the  line  to  Buffalo  shipments  of  1,200.- 
000  tons  of  coal  per  annum  mav  be  counted  upon.  This  will  be  in  ad- 
dition to  the  6O0.OCO  tons  of  coke  that  It  is  expected  will  be  hauled  by 
the  railroad  for  the  Buffalo  &  Susquehanna  Iron  and  the  Tonawanda 
Iron  &  Steel  companies.  The  transportation  of  about  1,600,000  tons 
of  coal  and  coke  per  annum  is  thus  believed  to  be  assured.  To  this 
amount  200,000  tons  to  be  derived  from  other  sources  may  be  looked 
for,  making  the  total  anticipated  tonnage  of  coal  and  coke  alone  at 
least  2,000,000  tone  of  irelght  per  annum. 

Lease- Exchange  of  Stock — Bonds,  ^<c.— Chairman  F.  H. 
Goodyear,  in  a  letter  to  the  firm,  says: 

ExcHANOB  OF  STOCK— lu  Order  to  simplify  the  administration.  It 
has  been  deemed  advisable  to  make  the  new  company  the  operating 
corporation,  and  to  that  end  the  Buflalo  &  Susquehrinna  Ry.  Co.  Is  to 
acquire  from  the  present  owners  all  of  the  common  capital  stock  of 
the  Buflalo  &  Suequehanna  RR.  Co. 

In  exchange  for  the  common  stock  of  the  railroad  company,  the  rail- 
way company  will  Issue  Its  common  stock,  giving  one  share  of  the 
latter  of  the  par  value  of  $100  for  one  share  of  the  former  of  the  par 
value  of  $.'0.  This  will  make  the  capital  stock  of  the  railway  com- 
pany $9,000,000. 

Lease —Upon  the  completion  of  Jts  line  of  railway  from  Buffalo  to 
WellsvlUe.  the  railway  company  will  operate  the  .lines  of  the  rail- 
road company,  paying  as  rental  the  Interest  on  the  outstanding  bonds 
of  the  railroad  company  and  a  guiranteed  dividend  of  4  p.  0.  per 
annum  on  the  [$3,000,000]  preferred  stock  of  that  company.  This 
lease  will  run  lor  999  years.  The  railway  company  will  then  own 
directly ,'or  through  ownership  of  the  entire  common  capital  sroik,  the 
terminal  property  at  Buffalo  and  a  line  of  railroad  extending  from 
Buffalo,  N.  Y.,to  SybesvUle,  Pa.,  which,  with  branches,  will  have  a 
length  of  32ft  miles. 

Coal  Prove rty  —The  purchase  by  the  Bnff-ilo  &  Susqiehanna  Ry. 
Co.  of  the  capital  stock  of  the  Buflalo  &  Susquehanna  RR.  Co.  will 
carry  with  it  the  ownership  and  control  of  the  bituminous  coal  prop- 
erties of  the  Buffalo  &8npqiiehannaOoal  ACokeOo.  (see  V. 75,  p.  922). 
located  near  Medix,  Tyler,  l)u  Bols,  S.vkesvlUe,  Troutvllle  and  Big 
Run,  Pa.  Funds  have  been  provided  to  complete  the  payment  for  the 
coal  properties  and  for  develorment  work,  the  cast  of  which  Is  esti- 
mated at  $3S0,C00;  all  told,  the  coal  lands,  with  the  Improvements  to 
be  made  thereon,  will  represent  an  expenditure  of  about  $  .'.oOO.OOO, 
all  free  of  encumbrance,  save  a  mortgage  of  $2GO,000  running  to  the 
trustee  of  the  Railroad  Company's  4  per  cent  bonds. 

New  Lines— It  Is  expected  thiit^the  maximum  «rade  on  the  exten- 
sion from  blnnemahonlug  to  Syke.'^vUle  [56  miles]  will  be  26  feet  to 
the  mile  against  the  load,  and  that  the  locomotives  to  be  employed  will 
haul  easily  1,200  tons  of  coal.  From  WellsvlUe  to  Buffilo  [Si  miles] 
only  one  Important  summit  Is  crossed  and  the  maximum  grade  against 
the  load  will  be  only  46  feet  to  the  mile.  Maximum  grades  on  the 
entire  line  from  the  coal-Helde  to  Buffalo  will  not  exceed  thosejof  the 
neighboring  railroads.  ' 


New  Bonds. -The  Buffalo  &  Susquehanna  By.  Co.  first  mortgage 
4>«  p.  c.  50-year  gold  bonds,  In  addi:fon  to  the  i?ecurlty  given  by  an 
absoiute  flrft  mortgage  Hen  on  th^  entire  terminal  aad  railroiid  prop- 
erty In  New  York  State,  are  to  be  further  secured  by  assignm'int  to 
the  trustee  of  the  contract  with  the  Buffalo  A  Susquthanna  Iron  Co. 
(Cheonicle;  V.  74,  p.  1040)  and  by  i  deposit  of  the  entire  common 
stockoftho  present  Buffs»lo  <te  Sufquehanna  Ri<.  Co..  the  amount  of 
which  upon  the  completion  of  the  line  to  Sykesvlile  will  be  $4,?i00.000. 
Ihe  railroad  company  during  the  p<i8t  seven  years  his  paid  dividends 
on  its  f took  at  the  rate  of  5  p.  o.  aad  has  accumulated  a  surplus  ot 
about  $500,')CjO.  The  railroad  company  has  In  Its  trea'ury,  la  addl - 
lion  to  new  capital  set  aside  for  construction  purposes,  oasli  or  Its 
readily  convertible  eqilvalerit.  representinkr  accumulated  earnings 
and  reserve  funds,  anionnilng  to  about  $300,000. 

Capitalization.    Earnings,   Etc. -The    capitalization   and   fixed 

charges  when  theee  plans  are  carried  out  will  be  as  follows: 

Capitnlizalion.  A  nnual  charge. 

$j,589,6u0.  RR.  Co,  bonds,  guaranteed  under  leaoe.. .about  $l48,<'v;0 

3,000,000. .RR  Co.  4  p.  c  pref.  stock,  guar.  In  perpetuity.    120,010 

5,000,000. Railway  Co.  first  mortgage  4'a  p.  c.  bonds 325,000 

9,000,000. .Railway  Co.  common  stock 

$20,589.500. .Total $193,000 

$63,352..  Average  per  mile $1,517 

Or,  deducting  the  values  for  the  coal  properties  ($2,000,000)  and  the 
Bjffilo  terminals  ($1,100,000),  the  average  capitalization  per  mile 
will  be  about  $.'53,814.  It  is  expected  that  the  net;  earnings,  as  soon 
as  the  arrangements  outlined  above  have  been  perfected  and  the  line 
Is  open  through  from  Buffalo  to  the  coal  mines,  will  be  not  leesthan  $  l,- 
000,000  per  annum,  leaving  for  the  $^,000,000  common  stock  of  the 
railway  company  .f  567,000,  or  over  6  p.  c.  per  annum. 

The  company  expects  by  J  uly  1,  1904,  to  have  its  entire  line 
in  operation,  extending  from  the  company's  terminal  prop- 
erty on  the  harbor  of  Bnffilo,  N.  Y.,  to  its  own  and  other 
coal  properties  ia  Elfe,  Clearfield  and  Jefferson  counties, 
Penn.,  in  all  325  miles  of  road,  including  main  line  and 
branches.— V.  75,  p.  902,  922. 

Buffalo  &  Sasc^aehanna  Railxeay. — Successor  Company. — 
See  Buffalo  &  Snsqehanna  RR.  above.— V.  75,  p.  665. 

Canton- Akron  (Electric)  ¥ij.—New  5<ocA:— The  company 
has  filed  a  certificate  of  increase  of  capital  stock  from  $1,600,- 
000  to  $2,000,000,  to  provide  for  double  tracking  and  other 
improvements.- V.  75,  p.  1353. 

Cleveland  &  Southwestern  Traction  Co.— Bonds  Sold.— 
The  company  ha3  sold  to  Limprecht  Bros.  &  Co.  the  $500,- 
000  of  5  per  cent  bonds  whicb  were  isstud  by  the  company  in 
place  of  the  Cleveland  &  SDuthern  bonds.  The  line  between 
Medina  &  Wooster  will  be  completed  as  rapidly  ae  possible. 
— V.  76,  p.  265,  212. 

Eastern  Ohio  Traction  Co.— iVew  Siocfe.— The  sharehold- 
ers will  vote  April  9  npon  a  proposition  to  issue  $300,000  5 
p.  c.  preferred  stock  in  order  to  provide  funds  for  improve- 
ments.—V.  74,  p.  680. 

Fort  Worth  &  Denver  City  Ry. — Maximum  Dividend. — A 

dividend  of  4  p.  c.  has  been  declared  on  the  preferred 
•"stamped  stock,"  payable  out  of  the  surplus  earnings  of  the 
year  1902,  contrasting  with  2  p.  c.  in  1901  out  of  the  earn- 
ings of  the  years  1899,  1900  and  1901.  The  only  other  divi- 
dends were  2  p.  c.  each  for  1897  and  1893. -V.  75,  p.  607, 

Gaayaqnil  &  Qalto  Ry.— Sse  Ecuadorian  Association 
(Ltd.)  under  "Industrials"  below.— V,  75,  p.  1C31. 

Indianapolis  Street  RR. — Amount  of  Bonds  Outstanding . — 
We  are  autnoritatively  informed  that  the  amount  of  general 
mort.  58  authorized  and  outstanding  is  $6,000,000  ;  of  first 
mortgage  Citizens'  Street  Ry.  5s,  |4, 000, 000.  Compare  V. 
76,  p.  542. 

Iaterborou?h  Rapid  Transit  Co.— Brooklyn  Plan. — See 
Rapid  Traneiu  in  New  York  City  below. 

Line  to  New  Rochelle.—See  N.  Y.  &  Port  Cheater  RR,  be- 
low.—V.  76,  p.  480,  435, 

Lehigh  Valley  Traction  Co. — Purchase  of  Bridge.— The 
final  payment  of  $150,000  having  been  made,  the  company 
has  taken  over  the  stock  of  the  Trenton  City  bridge.— V.  75, 
p.  290. 

Little  Rocli  (Ark.)  Traction  &  Electric  Co.— Change  in 
Control. — laidor  Newman  &  Son  of  New  Orleans  and  New 
York  have  purchased  control  both  of  this  company  and  of 
the  Little  Rock  Eiison  Electric  Light  &  Power  Co.  The  lat- 
ter company  at  last  accounts  had  outstanding  $100,000  stock 
and  $133,000  bonds,  Jadge  Hemingway  will,  it  ie  stated, 
continue  as  President  of  the  railway  company.  See  Street 
Railway  Scpplemest,  p.  48.  —V.  74,  p,  1069. 

LoaiaTille  &  Nashville  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  $U,6S3,000  Louisville*  Nashville- 
Southern,  Monon- collateral,  4  per  cent  jMnt  bonds  of  1953. 
There  have  thus  far  been  acquired  and  pledged  for  the  jaint 
bonds  $3,800  000  of  the  $5,000,000  preferred  stock  of  the 
"Monon"  and  $9,696,900  of  its  $10,500,000  common  stock,  on 
account  of  which  there  have  been  certified  $12,702,300  of 
the  joint  bonds,  of  which  §11,683,000  are  now  listed.  The 
bond  issne  is  limited  to  $15,500,000,  of  which  $2,110,000  are 
reserved  to  be  issued  for  improvemects  and  enlargements  of 
the  "Manon"  (Chicago  Indianapolis  &  Louisville  Ry.)  at  not 
exceeding  $500,000  yearly,  and  $637,700  (the  balance  unis- 
suel)  for  tne  acquisition  of  further  '-ilonon"  stock  at  $90 
and  $78,  respectively,  in  bonds  per  share  of  preferred  and 
common.     See  also  V.  74,  p.  1138.— V.  76,  p.  158. 

Manila     Electric     Railway     &     Lighting.— Concession 

Awarded. — Private  advice.s  state  that  the  concession  for  the 
street  railway  and  lighting  franchises  in  Manila,  P.  I.,  which 
was  advertised  by  the  Government  in  numerous  papers,  and 
was  open  to  competition,  has  been  awarded  to  a  syndicate 
comprised  of  J.  Q.  White  dz  Co.,  29  Broadway,  New  York; 
F.  H.  Buhl  and. P.  L,  Kimberley  of  Sharon,  Pa.;  Charles  M. 
Swift  of  Detroit,  Mich.,  and  George  C.  Smith  of  Pittsburgh, 
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Pa.,  representing  the  Westinghouse  interests.  The  syndi- 
cate expects  to  expend  about  $2,000,000  for  the  installation 
of  the  street  railway  and  lighting  plants  in  Manila.  The 
construction  will  be  carried  out  by  J.  Q-.  White  &  Co.  of 
New  York,  and  Westinghonse  apparatus  will  be  used.  The 
syndicate  has  also  purchased  all  the  existing  tramways  in 
Manila,  and  will  control  the  entire  street  railway  system  in 
the  city,  the  population  of  which  is  over  300,000. 

Metropolitan  Street  By.,  New  York  Citj.—OOicial 
Statement. — Touching  the  charge  that  the  company  has  been 
paying  unearned  dividends  and  overstating  its  assets,  expert 
•Stephen  Little  on  Wednesday  said: 

Some  days  ago  I  vta^  askel  by  Presiileut  Vreeland  to  oonsider  a 
number  ot  eo-eaUed  oharRes  which  had  been  filed  with  the  District  At- 
torney by  one  W.  N.  Aniory  [formerly  Secretary  of  the  Third  Av.  BR. 
Co.],  I  found  that  tbn  charges  were  based  upon  the  reports  of  the 
Meiropolitan  Street  Railway  Co.  and  Its  allied  companies  to  the  State 
Railroad  CommlsslonerH  and  upon  one  statement  made  by  the  Metro- 
politan Company  to  the  Stock  Exchange  upon  an  application  to  list 
an  issue  of  Its  bonds.  It  was  claimed  by  the  framer  of  the  charges 
that  these  documents  were  Inconsistent,  and  revealed  discrepancies. 
My  Investigations  made  it  absolutely  clear  that  every  one  of  the 
charges  were  preposterous  and  false. 

President  Vreeland  says:  "  Not  one  of  the  charges  is  true; 
the  condition  of  this  company  is  precisely  as  we  have  repre- 
sented it  to  be.  We  shall  spare  no  effort  to  bring  to  justice 
the  men  who  are  responsible  for  this  malicious  and  criminal 
attack."  The  findings  of  John  C.  Hertle,  ex-Commissioner 
of  Accounts  of  this  city,  were  filed  in  connection  with  the 
charge.— -V.  76,  p.  542. 

Missonri  Pacific  llj.— New  Directors.— At  the  annual 
meeting  on  Tuesday,  John  D.  Rockefeller  Jr.  and  James  H. 
Hyde  were  elected  directors  in  place  of  Gen.  Louis  Fitzgerald 
and  Dr.  John  P.  Munn  Gan.  Fitzgerald  becomes  a  director 
of  tbe  St.  Louis  Iron  Mountain  &  Southern.  The  Missouii 
Pacific  board  now  includes: 

Geo.  J.  Gould,  Russell  Sage.  Edwin  Gould,  Jaa.  H.  Hyde,  John  D. 
Rockefeller  Jr..  Frank  J.  Gould,  Howard  Gould.  Samuel  Sloan.  E. 
Parmelee  Prentice,  Fred.  T.  Gates,  C.  G.  Warner,  Russell  T.  Harding 
and  W.  Blxby. 

New  Bonds.— See  report  on  page  600.— V.  76,  p.  543. 

National  Railroad  cf  M.exico.— Standard-Gauging.— The 
work  of  standardizing  the  gauge  of  the  main  line  has  been 
completed  from  Laredo  to  San  Luis  Potosi ,  a  total  of  478 
miles,  or  considerably  more  than  one-half  of  the  entire  road. 
The  line  from  Laredo  to  Corpus  Christi,  161  miles,  is  also 
standard  gauge.  It  xs  expected  that  the  work  will  be  com- 
pleted during  the  coming  enmmer.— V.  75,  p.  1147. 

New  York  &  Port  Chester  UR.— Favorable  Decision.— 
The  Appellate  Division  of  the  Supreme  Court  at  Albany  on 
March  11  handed  down  a  decision  sustaining  the  State  Rail- 
road Commission  in  authorizing  the  company  to  construct  an 
electric  street  railroad  line  from  Harlem  to  Port  Chester, 
through  Mount  Vernon  and  New  Rochelle.  The  line  will 
serve  as  a  surface  extension  of  the  rapid  transit  (subway) 
system  of  the  laterborough  Rapid  Transit  Co.,  friends  of  the 
latter,  it  is  understood,  being  interested.  See  also  V.  74,  p. 
884.- V.  75,  p.  185. 

North  Jersey  Street  Ry.— Lease.— Thomas  A.  Nevins, 
a  director  of  the  Elizabeth  Plainfield  &  Central  Jersey 
Railway,  has  made  propositions  on  behalf  of  a  syndicate  to 
lease  this  company's  system  and  adjacent  roads  for  999  years 
from  July  1,  1903,  The  lessee  company  will,  it  is  said,  be 
known  as  the  United  New  Jersey  Railways,  and  be  organ- 
ized with  authority  to  issue  $50,000,000  of  capital  stock.  A 
guaranty  fund  of  $4,000,000,  it  is  stated,  will  be  placed  in  the 
hands  of  a  trustee  to  ensure  the  performance  of  the  condi- 
tions of  the  leases.  At  a  meeting  on  Thursday  the  following 
committee  was  appointed  to  consider  the  propositions  sub- 
mitted and  report  thereon  in  due  course: 

E.  F.  O  Young,  John  D.  Crimmlns,  A.  J.  Caasatt,  Randal  Morgan, 
John  I.  Waterbury,  Thomas  N.  MoCarter. 

The  roads  proposed  to  be  leased  and  the  rate  of  dividends 
to  be  paid  yearly  on  their  stock  after  the  end  of  the  first  year 
(in  which  no  dividends  are  payable)  will,  it  is  unofficially  re- 
ported, be  as  follows: 

Stock.  Dividends  after  first  year. 

North  Jersey  St.  Ry $15,uOO,000  1b%,  rising  to  4%  In  1914-15 

Jersey  City  Hobok.  &  Pat.   20,0Oo.000  ^%,  rising  to  3%  In  19 14-15 

Eliza.  Plaint.  &  Cent.  Jer.     3,000,000  i»%,  rising  to  4%  In  1914-15 

Orange  &  Passalo  Valley..     1,000,000  »fl%.rl8ing  to3%  In  1914-15 

It  is  claimed  that  the  North  Jersey  Street  Railway  Co.  is 
losing  from  |I,000  to  $2,000  a  day  because  it  has  not  cars 
enough  to  carry  the  people  who  wish  to  ride.  The  syndicate 
is  said  to  include  U.  8.  Senator  John  F.  Dryden  and  Pruden- 
tial Life  Insurance  Co.  interests.— V.  76,  p.  882. 

Old  Colony  UR.— Stock  at  Auction.— The  |300,000  new 
stock  will  be  sold  at  auction  in  Boston  on  March  18  at  11:30 
A.  M.  by  R,  L.  Day  &  Co.,  auctioneers.— See  V.  76,  p.  480. 

FennsTlvanla  RR. — Annual  Meeting  —New Securities,  Etc., 
Authorized. — The  shareholders  at  the  annual  meeting  on 
Tuesday  ratified  the  acquisition  of  the  South  Fork,  West- 
chester, River  Front,  Western  Pennsylvania,  Turtle  Creek 
Valley  and  Downington  &  Lancaster  railroads;  also  the 
lease  of  the  Western  New  York  &  Pennsylvania  RR  for  20 
years  from  August,  1903. 

They  also  voted  to  increase  the  limit  of  the  issue  of  cap- 
ital stock  from  $351,700,000  [of  which  about  $236,000,000  is 
outstanding  or  reserved  for  the  conversion  of  convertible 
bonds]  to  $400,000,000  by  the  addition  of  2,966,000  shares,  par 
$50,  to  be  issued  at  a  price  not  less  than  par.  The  company 
was  also  given  permission,  if  at  any  time  deemed  advisable, 
to  issue  $59,000,000  of  the  proposed  increase  in  bonds  con- 


vertible into  stock.  The  improvements  and  additions  to 
which  it  is  proposed  to  apply  some  portions  of  the  new  stock 
during  the  next  three  years  are  fully  described  in  the  annual 
report  as  published  in  the  Chronicle  of  Feb.  28,  pages  484-488. 
Further  explaining  the  company's  capital  requirements. 
Captain  John  P  G  reea,  First  Vice-President,  said  : 

Owing  to  the  demands  upon  the  company  for  extraordinary  im- 
provements, great  additions  to  Its  motive  power  and  equipment  and 
other  corporate  purposes,  It  was  found  necessary  In  i901  to  Issue 
$50,000,000  of  stock  to  the  shareholderB,  and  in  1902  there  were  Is- 
sued $50,000,000  of  convertible  bonds,  which  have  the  right  of  con- 
version Into  stock;  so  that  praotloaUy  the  action  taken  by  the  board 
in  these  two  years  has  resulted  in  the  Issue  of  $85,000,000  of  the 
$100,000,000  of  stock  which  was  authorized  In  1901. 

While  this  may  seem  a  large  amount  of  money  to  be  expended  in 
two  years,  I  think  the  shareholders  realize  that  never  oefore  In  the 
history  of  this  company  have  suoh  demands  been  made  upon  It  by  Its 
shippers  and  by  the  communities  which  It  serves  As  the  board 
frankly  states  in  its  report,  the  company  has  simply  been  unable  to 
meet  these  demands;  not  that  we  have  not  been  diligent  In  the  past  in 
providing  additional  facilities,  yards  and  terminals,  and  In  adding  to 
our  engines  and  cars;  in  the  last  eighteen  months  we  have  practically 
added  about  40,000  freight  oars  to  our  equipment,  and  we  are  getting 
a  new  engine  every  day  in  the  year,  and  have  been  doing  that  for  prac- 
tically two  years  past. 

In  tbe  Pittsburgh  district  especially  the  congestion  has  been  suoh 
that  no  railroad  running  to  that  centre  has  been  able  to  five  the  ship- 
pers the  facilities  that  iiiey  have  a  right  to-aemand.  This  company 
must  spend  la  that  district  alone  oertaiuly  $lO,OOa,000.  We  have  to 
build  a  new  line  called  the  Brilliant  Line,  in  order  to  get  the  passen- 
ger trains  of  the  Allegheny  Valley  Ry.  and  Western  Pennsylvania 
RR.  outof  the  way  of  the  freight  business  in  Pittsburgh  and  Alle- 
gheny City. 

We  have  to  four-track  the  entire  system  of  the  Pittsburgh  division 
and  increase  our  yards  and  terminal  facilities  in  all  that  territory. 
We  have  to  build  a,  new  road  from  the  summit  of  the  AUeghenles  to 
the  Juniata  Valley  over  which  we  can  send  our  coal  traffic  east,  and 
thus  avoid  Altoona  and  the  congested  yards  at  that  point.  We  have 
practically  to  construct  a  new  low-grade,  double-track  road  from  Har- 
risburg  to  Philadelphia.  Our  coal  traffic  has  become  so  enormous  that 
It  must  be  kept  out  of  our  ordinary  yards,  out  of  the  way  of  other 
merchandise.  We  have  to  revise  our  grades,  six-track  the  line  between 
Trenton  and  Newark,  and  further  increase  our  motive  power  and 
equipment,  and  also  provide  a  portion  of  the  capital  for  the  New  York 
Terminal  and  the  lines  west  of  Pittsburgh. 

Therefore  we  ask  that  the  authorized  capital,  which  is  now  in  round 
numbers  $250,OiiO,000,  shall  be  increased  to  $400,000.000 ;  not  that  we 
propose  to  issue  the  other  $150,000,000  now,  but  we  do  propose  to 
Issue  m  the  near  future  enough  to  take  care  of  the  absolutely  neces- 
sary expenditures  set  out  in  the  report.  The  board  also  asks  that  it 
may  have  the  option,  if  it  be  to  the  Interest  of  the  company,  to  issue 
$50,000,000  of  the  $150,000,000  in  convertible  bonds  instead  of 
straight  stock.  This  is  not  an  increase  of  the  permanent  debt;  it 
simply  gives  the  board  the  choice  of  Issuing  $50,00u,000  directly  In 
stock  or  in  bonds  which  may  be  converted  into  stock  thereafter. 

I  believe  that  when  the  work  outlined,  which  will  stretch  over 
probably  three  years,  Is  completed,  the  Pennsylvania  RR.  will  be  in  a 
position  not  only  to  handle  the  business  that  is  presented,  but  it  ■will 
also  have  provided  for  a  reasonable  increase  in  the  near  future,  and 
we  are  satisfied  that  what  we  propose  to  do  ought  to  be  done  promptly. 

The  increase  in  the  capital  stock  will  be  voted  on  again  at 
the  election  two  weeks  hence,  because  under  the  law  no  in- 
crease can  be  made  in  the  authorized  stock  unless  with  the 
approval  of  the  majority  of  the  holders  of  stock. 

TunriCl  Commissioners.— Charles  A.  Whittier,  Franklin  A. 
Edson  and  John  J.  Di3lany  have  been  appointed  by  the  Ap- 
pellate Division  to  determine  whether  the  route  proposed  for 
the  company's  tunnel  connecting  the  North  and  East  rivers 
should  be  approved. 

Union  Station  in  Washington, — See  Philadelphia  Balti- 
more &  Washington  RR.  heloj/v.—Y,  76,  p.  543. 

Fere  Marquette  R.R.— Chicago  Extension.— The  "Pere 
Marquette  RR.  Co,"  was  incorporated  in  Indiana  on  March 
9  with  $500,000  authorized  capital  stock,  to  build  the  proposed 
40-mile  extension  to  Hammond,  Ind.,  (29  miles  from  Chi- 
cago.   See  V.  76,  p.  383.) 

To  Build  Bridge.— The  Pere  Marquette  International 
Bridge  Co.  was  incorporated  in  Michigan  on  March  6  with 
$500,000  authorized  capital  stock  to  bridge  the  Datroit  River 
at  Detroit.    See  V.  76,  p.  i60. 

Purchases.— In  connection  with  the  plan  to  establish  a  di- 
rect line  between  Chicago  and  Buffalo,  it  is  announced  that 
the  company  has  purchased  the  following  lines: 

Miles.        Stock,  Bonds. 

South  Haven  &  Eaatem  RE.,  Lawton  to 

South  Haven.  Mich 37       $218,500       $216,000 

Milwaukee   Benton  Harbor  &  Columbus, 

Benton  Harbor  to  Bnohanan.  Mich 27         270,000         405,000 

Benton  Harbor  Ooloma  &  Paw  Paw  Lake 

Tramway Not  reported. 

-V.  76,  p.  480. 

Philadelphia  Baltimore  &  Washington  RR.— Wash- 
ington {D.  C.J  I'erminals. —The  Act  of  Congress  approved 
Feb,  28  provides  for  the  construction  in  Washington,  D.  C, 
on  Massachusetts  Avenue,  north  of  the  present  site  of  the 
B.  &  O.  depot,  of  a  union  passenger  station,  "monumental 
in  character"  and  to  cost  not  less  than  $4,000,000,  for 
the  aiccommodation  of  the  passenger  traffic  of  both  the  Balti- 
more &  Oaio  RR,  Co.  and  the  Philadelphia  Baltimore  & 
Washington  RR.  Co.  The  Act  eliminates  grade  crossings, 
removes  the  railroad  from  the  Mall  and  greatly  increases  the 
railroad  facilities  in  the  city.  The  Philadelphia  Baltimore 
&  Washington  in  return  for  its  old  passenger  station  and 
other  considerations  is  to  receive  $1,500,000  from  the  United 
States  Government.  The  Act  of  Feb.  12,  1901,  stands  ex- 
cept as  modified  by  the  present  Act.  The  total  cost  of  the 
improvements,  including  the  new  Long  Bridge,  it  is  said, 
will  be  about  $14,000,000.  Compare  Phila.  Wilm.  &  Bait., 
V.  74,  p.  152;  V.  72,  p.  933.— V.  75,  p.  1355. 

Qaebec  Central  Railway.— iVew  Securities.-The  London 
Stock  Exchange  has  been  asked  to  quote  a  further  issue  of 
£115,150  3  per  cent  second  debenture  stock  (redeemable);  and 
£115,150  new  income  bonds  of  £50  each— V.  75,  p.  80. 
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Railroad  Conetrnction.— Prospects.— The  annual  Con- 
Btruction  Supplement  to  the  "Railroad  Gazette,"  published 
this  week,  will  show  that  in  the  United  States,  Canada  and 
Mexico  the  total  number  of  projects  under  contract  or  build- 
ing is  this  year  25  per  cent  more  than  last  year  and  larger 
than  has  ever  before  been  recorded. — V.  76,  p.  49, 

Rapid  Transit  in  New  York  CltY.— Complete  System  for 
Brooklyn.— Ghiet  Engineer  Parsons  on  Thursday  submitted 
to  the  Rapid  Transit  Commission  his  report  on  a  proposed 
complete  system  of  tunnel,  etc.,  for  the  Borough  of  Brook- 
lyn, in  all  37  miles  of  new  road,  120  miles  of  track  ;  total  cost 
about  $52,000,000.  See  "Brooklyn  Eagle"  of  Thursday 
evening.     V.  75,  p.  240. 

St.  Joseph  (Mo.)  Ry.  Light,  Heat  &  Power  Co.— Bonds.— 
This  company's  bonds  purchased  and  recently  offered  by 
Redmond,  Kerr  &  Co.,  New  York,  and  Graham,  Kerr  &  Co., 
Philadelphia,  jointlv,  are  dated  Nov.  1st,  1902,  and  are  due 
Nov.  let,  1937;  interest  payable  on  May  1st  and  Nov.  Ist  at 
the  office  of  Rtdmond,  Kerr  &  Co.  See  further  particulars 
in  V.  76,  p.  480  and  V.  75,  p.  1033. 

St.  Lonis  Transit  Co.— Report.— The  results  for  the  year 
ending  Dec.  81  were: 

Year—        Grois.  Net.  Int.,r'intalt,ete.  Balance. 

1902 $6,452,219  $2,484,493  ^^.-JS^.SSl  def.,  $268,083 

1901 6,783,912  3,091,512  2,617,142  def.,    625,630 

—V.  74,  p.  677. 

Soathern  Pacific  Co. — Proxies  Asked— Dividends  Desired. 
— Talbot  J.  Taylor  &  Co.,  brokers  for  James  R.  Keene,  have 
sent  out  a  circular  soliciting  proxies  in  the  names  of  Talbot 
J.  Taylor  and  James  B.  Taylor,  for  use  at  the  annual  meet- 
ing on  April  8.  The  circular,  which  was  given  in  full  in  the 
New  York  "Sun"  of  March  12,  contends  that  earnings 
have  been  unduly  diverted  to  improvements  and  that  the 
shareholders  are  entitled  to  dividends.  A  pool  represented 
by  the  firm  acquired  last  fall  a  very  large  block  of  the  stock, 
and  issued  an  elaborate  compilation  regarding  the  position 
and  prospects  of  the  property.  Recently  the  members  of  the 
pool  took  over,  it  is  understood,  their  pro  rata  share  of  the 
pooled  stock  remaining  unsold,  in  the  aggregate  it  is  said 
between  200,000  and  300,000  shares.  'The  "New  York 
Herald"  of  March  13  published  the  text  of  the  pooling  agree- 
ment which  speaks  of  the  desire  to  purchase  400,000  shares, 
but  "not  less  than  200,000  shares."] 

Friends  of  the  management  claim  that  the  expenditures 
for  improvements,  involving  the  replacement  of  old  light- 
weight rails,  bridges  and  rolling  stock,  by  their  heavy  modern 
substitutes,  is  absolutely  essential,  and  should  be  continued 
for  some  time  to  come  if  the  system  is  to  be  brought  up  to  a 
standard  equal  to  that  of  other  trunk  lines  for  the  economical 
transaction  of  business. 

Restraining  Order.— At  Cincinnati,  O.,  on  March  13,  Judge 
Horace  H.  Lurton  of  the  United  States  Circuit  Court  issued 
an  order  temporarily  restraining  the  Union  Pacific  from 
voting  any  capital  stock  of  the  Southern  Pacific.  The  order 
is  returnable  April  1.  Judge  Lurton  expresses  no  opinion 
upon  the  merits  of  the  case  "further  than  to  say  that  it 
seems  to  me  that  the  complainants  are  entitled  to  have  the 
status  preserved  until  they  can  give  notice  and  be  heard 
upon  an  application  for  a  preliminary  injunction." 

A  director  of  the  Union  Pacific  RR.  Co.  is  quoted  as  say- 
ing: "Even  if  such  an  injunction  were  issued  the  present 
management  would  have  a  majority  of  outstanding  stock.  I 
do  not  believe  that  any  one  takes  the  matter  seriously." — V. 
75,  p.  1404,  1401. 

United  Railroads  of  San  Francisco.- Listed— The  New 
York  Stock  Exchange  has  listed  the  $20,000,000  4  per  cent 
sinking  fund  coupon  bonds  of  1927. — V.  76,  p,  160. 

Washington  Baltimore  &  Annapolis  Electric  Ry.— ^j^n- 

dicate.— It  was  originally  estimated  that  the  Baltimore- 
Washington  line,  and  the  Annapolis  branch,  would  cost 
$1,150,000,  and  the  Berwyn-Laurel  line  $198,000.  It  is  now 
found  that  an  investment  considerably  greater  than  these 
amounts  (underwritten  by  a  Cleveland  syndicate)  is  desirable 
for  the  purpose  (l)of  making  the  road  equal  in  character  to 
that  of  the  best  steam  roads;  (2)  to  acquire,  if  possible,  an 
independent  entrance  into  Baltimore,  and  (3)  to  acquire  the 
Annapolis  Washington  &  Baltimore  RR.  The  stock  of  the 
last-named  road  cost  $367,400,  and  to  equip  the  line  for  eleo 
trie  service  will  increase  the  outlay  to  $600,000.  Pending  the 
final  financing  of  the  entarpriee  the  members  of  the  original 
syndicate  have  been  oft'ered  by  circular  the  privilege  of  be- 
coming a  member  of  the  syndicate  that  pnrchasea  the  A. 
W.  &  B.— V.  76,  p.  104. 


INDUSTRIAL.  9 AS  AND  MISCELLANEOUS. 

American  Axe  &  Tool  Co. — Bonds.— This  companv,  incor- 
porated in  Kentucky  in  1889  and  re-incorporated  in  Pennsyl- 
vania in  1897,  is  proposing  to  make  an  issue  of  $700,000 
bonds.  The  capital  stock  is  $3,000,000  in  $50 shares;  no  bonds. 
No  dividends,  it  is  said,  are  being  paid,  C.  W.  Hubbard  Jr., 
Pittsburgh,  is  President  and  Treasurer.— V.  70,  p.  998. 

^ .  American  Ice  Vo.— Annual  Meeting.— At  the  annual  meet- 
ing on  Tuesday  the  minority  shareholders  were  represented 
by  F.  J.  Winston,  who  voted  about  7,000  shares.  President 
Schoonmaker  voted  160,000  shares  in  favor  of  the  foUowiog 
ticket  for  directors,  which  was  elected,  C.  W.  Morse  being 
restored  to  the  board  : 

John  R.  Bennett,  I.  O.  Blake.  Oren  Dennett.  D.  W.  Hnnt.  K.  D. 
Haley.  R.  W.  Hopkins,  Henry  H.  Head,  Wesley  M.  Oler,  John  D. 
Schoonmaker,  O.  W.  Morse  and  Robert  A.  Soott. 


As  the  shareholders  present  displayed  a  desire  to  examine 
critically  into  the  year's  traneactiong,  the  management  caused 
a  resolution  to  be  passed  providing  for  a  complete  investiga- 
tion into  the  same  and  naming  John  A.  Sleicher.  Or.  Clement 
Goodrich  of  Baltimore  and  Thomas  Sturgis  of  New  York  to 
conduct  it. 
Report.— See  page  596.— V.  75,  p.  1304. 
American  Malting  Co.— Reorganization  Plan. --Tae  re- 
organization committee,  consisting  of  Frederick  Uhlmann, 
Chaiiman;  Temple  Bowdoin,  John  G.  Jenkins  and  Walter  Gt. 
Oakman,  with  Louis  Lee  Stanton,  Secretary,  25  Broad  St.- 
announces  under  date  of  March  5  that  a  plan  of  reorganiza, 
tion  has  been  prepared  "in  falfilment  of  the  assurances  here- 
tofore given  the  stockholders."  In  order  to  share  in  the 
benefits  of  this  plan,  stockholders  must  surrender  their  stock 
in  exchange  for  certificates  of  deposit  to  the  depositary,  the 
Standard  Trust  Co.,  25  Broad  St.,  not  later  than  April  4, 19C3; 
and  bondholders,  in  order  to  be  entitled  to  the  security  af- 
forded by  the  proposed  reorganization  sinking  fund,  must, 
when  notified,  present  their  bonds  to  the  depositary  to  be 
stamped.  (See  advertisement  on  another  page.)  The  plan 
is  based  on  tbe  showing  of  the  last  annual  report  (V.  75,  p. 
1085),  namely:  Profits  for  the  year  1901-2,  $751,470;  interest, 
taxes  and  depreciation,  $427,716;  balance,  surplus,  $323,754; 
also  cash  on  hand  !^2,461,863  and  net  working  capital 
$5,345,380,  substantially  the  same  status,  it  is  stated,  re- 
maining to-day. 

Under  the  plan  the  American  Malting  Co.  or  the  successor 
company  possessing  substantially  all  the  property  of  the 
present  company  is  to  be  capitalized  as  follows: 

Hxiihng  2inderlying  moTtga,ges  to  be  asanmed $256,000 

Existing  6  per  cent  gold  mortgage  bonia  of  1899,  to  be 
assamed  [sabjeot  to  call  at  105;  present  sinking  fand 
reoeivee  uumseqaalto  one-half  the  amoants  paid  as 

dividends  on  the  preferred  stock.   V.  89,  p.  1013] 3,861,000 

New  pre/erred  stock,  preferred  as  to  assets  and  entitled  to 
cumulative  cash  dividends  a«  follows,  viz:  4  per  cent 
yearly  until  said  6  p.  c.  gold  mortgage  bonds  (or  the 
bonds  issued  in  their  place)  shall  have  been  reduced 
to  $3,000,000;  then  .">  p.  o.  yearly  until  said  bonds 
shall  have  been  reduced  to  $2,000,000;  then  6  p.  c. 
yearly  until  the  last  of  said  bonds  shall  have  been 
paid  or  provided  for  as  hereinafter  proposed,  and- 

thereafter  at  the  rate  of  7  p.  o.  yearly $10,000,000 

Of  which  to  holders  of  old  preferred  shares  (35  p.  c.)  5,064,000 

Distributed  among  holders  of  new  preferred  stock 

as  mortgage  bonds  are  redeemed 3,961,000 

Available  for  purposes  of  reorganization,  etc 1,085,000 

Common  stock  entitled  to  no  cash  dividends  until  all  of 
the  said  6  p.  c.  bonds  shall  have  beenpald  or  provided 

for  as  hereinafter  proposed $10,000,000 

Of  which  to  be  distributed  to  holders  at  old  com- 
mon stock  (25  p.  o.) 3,625,000 

To  be  distributed  among  holders  of  new  common 

stock  as  mortgage  bonds  are  redeemed 3,861.000 

Available  for  purposes  of  reorganization,  etc 2,514,000 

Dividends.— After  payment  In  any  dividend  year  of  7  p.  o.  on  both 
claeses  of  stock,  each  share  shall  share  ratably  In  all  additional  divi- 
dends without  regard  to  whether  It  be  preferred  or  common. 

The  directors  shall  determine  at  what  time  dividends  may  be  de- 
clared and  paid,  and  also  what  sums  e hall  be  reserved  from  earnings 
as^worklng  capital. 

New  Mobtoages.— The  new  company  shall  not  have  power  to  mort- 
gage its  property  except  with  the  assent  of  the  holders  of  at  least 
two- thirds  of  the  preferred  stock;  provided  that  It  may  create  such 
lien  to  refund  said  6  p.  c.  mortgage  bonds,  and  may  mortgage  any  af- 
ter-acquired property  to  secure  the  purchase  money  paid  therefor. 

Directors.— Until  dividends  ageregating  not  less  than  4  p.  o.  in  re- 
spect of  one  dividend  year  shall  have  been  paid  upon  the  common 
stock,  the  holders  of  new  preferred  stock  shall  elect  a  majority  of  the 
directors. 

Reorganization  Sikkino  Fund —Within  three  months  aftertheend 
of  each  hfcal  or  dividend  year,  there  shall  be  paid  to  the  Guaranty  Trust 
Oo.  of  N.  Y.  for  the  "reorganization  sinking  fnnd"  such  portion  of  - 
the  surplus  net  profits  of  such  year  as  shall  remain  after  deducting 
taxes,  interest,  reserve  and  depreciation  charges,  dividends  upon  pre- 
ferred stock  and  present  einklnK-fund  requirements  under  said  mort- 
gage of  1899,  and  making  such  provision  for  improvements,  purchase 
of  new  plant*  or  other  property  and  additions  to  working  capital  as 
the  board  of  directors  of  the  new  company  may  deem  advisaole.  Such 
sinking  fund  shall  be  applied  as  rapidly  as  possible  to  the  retirement 
of  such  of  said  6  p.  c.  mortgage  bonds  as  shall  assent  to  this  plan, 
upon  the  same  terms  as  are  provided  In  the  mortgage  of  1899  in  re- 
spect of  the  mortgage  sinking  fund. 

Holders  of  the  existing  stock  deposited  under  the  plan  will 
be  entitled  to  receive  in  exchange  for  their  present  holdings: 

HOLDERS  OF  OLD  PREFERRED  STOCK  [$14,440,0001  IF  DEPOSITED. 

a  —An  amount  of  new  preferred  stock  equal  to  36  p.  o.  of  their  pres- 
ent holdings  at  par. 

6.— Dividends  from  time  to  time  in  preferred  stock  to  the  aggregate 
of  $?, 86 1,000  In  amounts  at  par  equal  to  the  amounts  of  said  6  p.  c. 
mortgage  bonds  redeemed,  and  to  the  amounts  paid  out  of  earnings 
for  new  plants  or  other  like  property  or  added  permanently  to  work- 
ing capital,  but  in  each  instance  uot  less  than  $100,000.  and  only  In 
case  the  new  compaiy  shall  not  be  in  default  in  respect  of  cash  divi- 
dends on  its  preferred  stock. 

HOLDERS  OF  EXISTING    COMMON    STOCK  [AGGEEGATINQ    $14,500,000]- 

IF    DEPOSITED. 

a.— In  new  common  stock  an  amount  equal  to  25  p.  o.  of  their  pres- 
ent holdings. 

&.— Dividends  from  time  to  time  in  common  stock  to  the  same 
amount  as  and  concurrently  with  the  dividends  payable  in  preferred 
stock  on  the  preferred  shares  as  above  described. 

Opposition. — Archibald  A.  Hutchinson  and  Victor  K.  Mc- 
Elheny  Jr.  request  the  shareholders  to  confer  with  them  be- 
fore consenting  to  the  plan.  A  circular  letter  will  be  ready 
March  16. 

Decision  Reversed.— The  Court  of  Errors  and  Appeals  at 
Trenton,  N.  J.,  on  March  11  reversed  the  decision  of  the 
Court  of  Chancery  in  the  suit  of  Aaron  Appleton  and  Wil- 
liam W.  Bennett,  and  upheld  the  right  of  the  plaintiffs  to 
bring  suit  to  compel  the  directors  to  restore  to  tbe  company 
the  amounts  which  were  distributed  as  dividends  in  1897- 
1899,  and  which  are  alleged  to  have  been  taken  from  capital 
and  not  from  earnings.  The  case  will  now  go  to  a  final 
hearing.— V.  75,  p.  1149. 
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Amerfcan  (  Bell)  Telephone  &  Telegraph  Co.— Cojntaliza- 
tionof  Licensee  Ccmpanies.— Under  date  of  Oct,  3).  1902,  this 
company  made  a  statement  to  the  New  York  Stock  Exchange, 
showing  the  oatstanding  capital  stock  cf  each  of  its  licensee 
companies,  and  the  amount  thereof  in  its  own  treasury.  We 
have  revised  these  figures  to  date,  assuming  in  each  case  that 
the  parent  company  has  subscribed  to  its  full  pro  rata  share 
of  the  new  stock  issued.  We  have  also  supplied  tbe  data 
regarding  dividends,  outstanding  bonds  and  telephones,  and 
give  the  whole  in  tabular  form  as  follows  : 

CAPITALTZATION  OF  BELL  LICENSEE  COMPANIES. 


Name  of  Company 

and  Stock 

(unless  otherwise  stated). 


Bell  Tel.  Co.  of  Buffalo.  ..a 
BeilTei.  Co.  of  Canada.,  b 

Debentnrt  s  of  1895 

Bell  Tel.  Co.of  Mo c 

Bell  Tel.  Co.  of  Phlla d 

Central  Dist.   &    Printing 

Tel.  Co.  of  Pittsburg  .e 

Central  N.  Y.  T.  &  T.  Co. . . 

Debentures  o  f  1898 

Central  Union  Tel.  Co 

1st  of  1890,  gold 

Consol.  of  1899,  gold 

New  Har.  bds.V.  74, p.  632 
Ches.  &  Potomac  Tel.  Co 

Consol. M.'9y.*l, 500,000  g. 

Chicago  Tel.  Co 

City  &  Suburban  Telegraph 

Associat.on  of  Cincinnati 
Cleveland  Telephone  Co.l.t 
Colorado  Telephone  Co.ee 
Cumberland  Tel.&  Tel....l 

]  St  mort.,  189^1,  gold 

Deb.  of  1900,  red.  at  par.. 

East  Tenn.  Tel.  1st  M.  'at- 

Ohio  Val.  Tel.  Co  bonds. 
Delaware  &  Atl.T.&  T.  Co.s 
Duluth  Telephone  Co 

1st  cfciid  M 

Empire  State  T.  &  T.  Co. . . 

Hudson  River  Tel.  Co h 

Iowa  Telephone  Co i 

1st  M.,  18v7,  f  500,000 

Michigan  Telephone  Co.  (s 
Missouri  &  Kansas  Tel... I 

1st  M.  1899,  i;l  2o0.00<J  .. 
Nebraska  Teiephorne  Co..q 
New  England  T.  &  T.  Co.m 

Bonds,  see  lx.SUPP.p.l6t 
N.  York  &  N.  Jersev  T.  Co.n 

1st  M.  189(1,  ?1, 500,1100. . . 
N.  York  &  Penn.  T.  &  T.  Co. 

1st  M.  18!)6,  $K00,iJo0,  s.  f. 

Gen.M.'99,  *l,000.000golci 
New  York  Telephone  Co. o 

.Met.  T.  &  T.  Co..  1st  M.  '88 
Northwestern  Tel.  Eichan 
PaoiUc  States  T.  &  T.  ("o  y 

SunsetT.&T  Co.lstll.'fS 

Con.  M.  18&9.  ^13,850,000. 

Pennsylvania  Tel.  Co 

1st  M.  J898 

Cent.Pa.Tel.&Sup.lstM. 

Providence  Tel  Co 

Rocky  Mt.  Bell  Tei  ...  .  z 
Southern  Bell  T.  &  T.  Co. 
Southern  New  Eng  Tel  Co 
^  1st  M.  1898.  $1,OuO,OjO  . . 
So'west'n  T.  &  T.  Co.  (see 
Western  Elect. (Mfs.)  Co.r 
We.sfern  Telep.  &  Tele.  Co 
Pref.  6  p.c.curo.  aft.2ys. 

.  Col.  Tr.  ?l0.000.00ii.  .. 

Cleveland  Teleph.  Co..  j 

Michigan  Teleph.  Co.Uk 

1st  M.g.,  1897.  s.  f 

Con.  M.  '99,  $5,0t0,C00g. 
Det.  T.  Co.  1st  M.  snar. 

Northwestern  Tel.  Ex.  j 

Post.  Tel.  Cable, Tex...  J 
1st  M.  $2,000.000 p 

Southwest  n  T.  &  T.  Co.  j 

Wisconsin  Tel.  Co k 


Stock  and  Bonds. 


Total 
Issued. 


*5.50i,C0t 

*a,b00.000 

2,000,001 

»3.ci39,l00 

tll.97e.600 

»8,510,B20 

*961.600 

iOU.OOO 

"■5.437.901; 

2,500.000 

3,500.00(1 

100,000 

*2,«50,0uu 

1,500.000 

*11,993.400 

t3,564,850 

ee  vVest.T 

t3,400,00> 

*9,675.12. 

910,000 

2!:9,00( 

150,000 

16,000 

♦397,946 

:oo,ouo 

180,000 

200,01  0 

*4,000,000 

I,ii3,.i25 

760.0UU 

ee  West.  T 

*3,062,0  0 

49H,00i 

1,8CO,000 

*21, 628,20(1 

4,t0(1,00l 

*10,625,0()' 

1,3-4,000 

*1,000,000 

291,500 

470,000 

»3C,000,00(i 

)  ,843,000 

ge  (>ee  W 

♦12,0(0,00(1 

750,000 

2,250,000 

t2,l30,867 

48/,500 

168,500 

*l,60f,0U0 

»^,097,50i 

1,000,001 

♦2,930,001 

:  90,501 

West.Tele 

*12,oi  0,0'  ( 

16.000.000 

16,000,000 

9,834.000 

*3, 1011,001 

*6,000,or0 

?8a.00i 

4,7l5,0('f 

600,000 

4,354,300 

1,200,000 

1.189  00( 

7,316,000 

3,011,lOf 


Otvned  bj/ 
American 
T.  &  T.  Co 


2,7B<!,650 
2,333.201 
302,50( 
1,7S2.020 
9,688,140 

5.6^9,84(1 
527,601 


3.727,651 

i.ooo'.b'ro 
i.sia.Vdo 


6,210.000 

1,091,450 

elephone  & 

1,744,25' 

4.919,08!i 


150,69: 

56.65' 

180.00 

131,>-8f' 

2,028,000 

471,5  0 

350.000 

elephone  & 

l,563,20u 


918,517 

12,587,500 

581,000 

1,044,240 


49?.9C( 


19.3i9,^0( 


est.  Teleph 
6,021,aOU 


1,162.351 


480,0a( 

1,021,110 

922,510 

995,4001 


phone  &  T 
7,210,080 

21,440,200* 

70n,i'0(' 
110.400 


780,000 


1.200,001 
505,100 


Dividends  and  Interest. 


■3 


QJ 

y  J 

A-O 

Q  J 
Q-J 

Q-J 


3-D 


3-i 
J  3 


(?) 


Q-F 
0) 
3-3 
Tele 
Q-F 
A-O 
Q-J 
Q-F 
A-O 
Q-J 
MN 
Q-J 
K'-A 
M-N 

Q-J 

Al-N 
one& 

5:i 

A-O 
Q  J 
A-O 
A-O 

Q-J 
Q-J 


Q-J 
J-D 

elegr 
Q-F 


F  A 

J-J 
Var. 
Q-.I 
J  J 
J-J 

F-A 

Var. 


J-J 
Var. 
Var. 


%  Years 


'01 1  '0; 


Principal  Due 

or 
Last  Dividend. 


6 

8 
5 
8 
8 

8 

3M 

b 


6g. 
5g- 


4 

5g. 

12 

6 
gra 

6 

7 
5  g. 

5 
6g. 
6g. 


6 

(V; 

(?) 
6g. 
gra 

6 

5 

« 

6 
var 

7 
5g. 
3H 
5g. 
4g. 

d 
5g. 

Tel 

6 
6g. 
5g. 

5 
5g. 

6 

8 

6 


6 

8 


6 

5  g. 
5g. 
8  g. 
11 


3  g. 

8 
3 


6g. 
5g, 


2 
5  g. 
lOk 

6 

Ph 

6 

7 
5g. 

5 
6g 
8g. 


6 

(?) 
6 

(?) 
6g. 

5 

6 

6 
var 

7 
5g. 

0 
5g 
4g. 

6 
5g. 
egr 

7 
6g. 
5g 

6 
5  g. 

6 

8 

6 


6 
5g. 
Co. 

8 


2 

5g. 
2H 

5g. 

» 
8 


5g. 
5>4 


Jan..  1903,  114% 
Jan.  15,191)3,2^ 
April  t,  1926 
Jan.,  190.5,  2% 
Jan.,  Iu03,  2% 

Jan.,  1903,  2% 
Feb.,  1902,  1% 
1903-191H 
In  18£6,  1% 
n  19  6-1^16 
u  19(;9-1919 


July,  19(,2,  1% 

Julv,  l>'(9-'2» 
Jan.,  191.3,  2]^% 

Jan.,  1903,  l^s6 
Co.  below) 
Jan.1.5. '.3, 1!^!5 
Jan  .  1903,  1^ 
Jan.  1,  1918 
Feb.  1,  1920 
V  1903-1918 
Jan.  1,  1908 


(?) 


Feb.  1,  03.  ]}4i 

(?) 
W  1907-1922 
Co.  be'ow.) 
Feb.    1903.  1}4% 
t  Oct..  1909- '29 
Jan..  1903.  11.^56 
Feb.  15.  '03. 114% 
Yarious 

Rate  1%  in  1903 
May  1,  1920 
Julv,  1901.  1% 
Feb.  1,  1926 
Nov.  1,  1929. 
Ian.  15,'03, 1»^J5 
May  1, 1918 
aph  Co.  below.) 
Jan.  15,  OS.lHji 
July  1,  1913 
11  1913-1929 
Jan.,  1H03,  1%^% 
X  April  1, 1918 

>925 
Jan.,  1S03,  9% 
Jan.  10,  -OS.  IH? 


Ui% 


Jan.,  1003, 
Uec,  1918 
below.) 
Feb.,  1903,  2% 


Feb.,  1903,  2% 
Jan.  1,1932. 
Jan.  16.  igc.'i.zz 
Jan.,  1901,  IJ^ 
July  J,  1917 
Jan.  1,  1929 
Feb.  1. 1922. 
Jan.  17,  IDOS.zz 


Jan.  1,  19i8. 
Jan.  17. 1903.ZZ 


6-7  Jan.,  1903. zz 


ap/v  7^  L  %nf  f}^-^F^  iMP-  .1^?'"  value  too.  aStock  authorized  810,000,000, 
*?®  r- ^=1- P-.120O.  10.1.1.  b  Stockholders  in  1ho2  subsrribed  to  »1.000,<bo  new 
stock  at?12o  payable  m  instalments  to  July  2, 190.3,  maklEg  total  Issue  $6,ooo,00<-; 
tn«44'4E'inn  •.  cOutstandine  stock  to  be  increased  m  190<,  from  *2,639,100 
tn  lf:i  no,',  n,,.  T^^'.'^°''i^?'^  ^1°*^'^  '2^"«  increased  in  May,  1902,  from  t8,0C0,i  00 
^J^iMlA'^\^*;?-J^-^^^'  ^•'^5,  p  898,668.  e Increase  to  $10,000,600  Was 
l903tra^V^In%Hinn^.''\jAj^'^J^''i  ee  Outstanding  stock  to  be  increased  in 
f^m  *H?^),!?;i'^?'f°''?o''A^*'^.*?''°9i^-,=*  Authorized  issue  Increased  in  Jan.  1903, 
o»S^i  *  '^  v-'^?"  •'"  *20.0.)U  OOii;  V.  75.  p.  1356;  V.  76.  p.  50,  161.  jr  Control  under- 
stood to  be  held  by  Bell  Teleph.  Co.  of  Philad  and  the  Amer  T.  &T.  Co  together 
bv  Centl-al  Unii^"^'?  »t'""°'T  authorized  in  IPOl;  V.  76,  p.  105.  i  Contr^ol  held 
Telenhnn^  ^"r^P  telephone  Co.  and  American  T.  &  T.  Co.  together,  j  Western 
1  eiepnoue  &  Telegraph  to.  owns  all  tbe  stock  not  owned  by  tbe  American  T.  & 
4'«w;»„h^''^'i$'"Sy'°*^o.5"^«r®.'''^  '1  s'ock  owned  by  Wettern  Telephone  & 
handli-  70np'r-=nI.%^^Pv®''t-  ^^'^A^  Michigan  Telephone  Co.  is  in  receiver^ 
hands  ,70  per  cent  of  stock  owned  by  Western  and  other  Bell  Co's ;  V.  75.  p.  33 ; 

15  000  (MO-  V  li^*?.?Q'5ma'^^"^.*°";^».*^'l'°  ^eb..  19f>2,  from  I2,5f0,060  to 
nm<.V«'^rtin„  ,■  •  P-  4^»..  ll?^-,m  Authorized  issue  of  stock  *30,000,000:  amount 
?Ji^?.J^'i'*\°^  increased  in  190"  to  $21,6a-,200:    V.  74,  p.  83  s  1312.    i  Authorizeci 

Sf.^rV?!^®'?*^'',^^*!^,''^  Aug.  190»,  to  112,500,000;  V.76,  p.  669.  A  controlling 
«Wpt5»r°  "tt"?"  "n?f  •^  ^^^?,''  ^""-l^  Telephone  Co.  and  'American  T  &  T  Co 
Mi^fof  «?nrfl°i«°  Telegraph  Co.  on  Julyl,  1902,  owned  *Mri4,:^00  of  the  stock; 
V^  ■?!  o^'*l,"^,r*^  raised  in  January.  1903,  from  $30,000,000  to  .550,i'00,0oO. 

Sol'^^'  ?n  '.,1^  '^'  P-  ^^*-  "  Increase  to  $2,400,000  authorized:  V.  76,  p.  438. 
Ittl^-  t.t^h^^;,  ^^'!a?'^^!^^H'^L\3  <='',"  ^"^  <0''  '^"er)  date  Urst  named,  viz.: 
S.^VH?'in,?f  ^'''xP  2"^  ^^^'  "^a'l  at  1021^.  also  sinking  fund  $3,(00  yearly,  be-nn- 
Swf  iftir  An^?^'lf,f«'°^''i^(?"!r  J"^"-  1.  ISO',  at  102  and  Interest'^  x  Redefm- 
Mar  1  iQOQ  "^"^  1.  1908,  at  102  and  interest,  y  Stock  Increased  to  $12.(  00,oo<j  on 
V  M  n  l^s'  ^®®  ?-h^^'>^'S^=.°^  Mar.  6  1903.  zTo  be  Increased  to  $2,397,500; 
*h/^^^,^i  zzjhe  dividends  shown  for  this  company  in  1901  and  1902  are 
o«^!  «.?f  „  ^°'"  \*'^  l^^J^  named  (instead  of  merely  those  paid  during  the  year 
January,  19?$''"  therefore  in  the  case  of  1902  include  the  dividend  paid  in 

Number  of  telephones  of  leading  companies  on  Jan.  1  wss : 


. — Telephonei.- 

„  „                                        19i3.  1902. 

Bell  of  Buffalo -/S.f  66  18.603 

Bell  or  Canada 49.081  42,858 

Bell  of  Mo.,  about l2,noo  8,30n 

Bell  of  t'hlladelphra...  39.807  24,525 

Cent.  Dist.,  HiUsburgh.  46.859  40,136 

Central  N.  Y «„o94  ."S..S39 

Central  Union 111,427  101,575 

Ches.  &  Potomac 19,401  14,815 

Sl'^'i^S-V 79,043  53,511 

Clty&Suburban 16,636  12,251 

C0!0-aC0 23,473  16,443 

Cuoiberland «'.',435  76.532 

Del.  &  Atlantic 1S,160  11,346 

Hudson  River 1S,992  14,866 

M*'- *  Kinsas 29,932  21,4^2 

Nebraska ]8,85«  15.169 

New  England 111,774  93,822 


. — Telephones. — , 
>90.S.        1902. 
N.  Y.&  New  Jersey...   53.184      42,130 
N.  Y.&  Pennsylvania..  11,054      10,390 

New  York 96,304      7^.159 

Pacific 115,462    114  SU 

Pennsylvan'a 24,500      19.700 

Pruviaence 10,562        8,731 

Rocky  Mr 13,711        9,105 

So.  New  England 21,110      17,564 

WftStGrn  — 

Cleveland 16,700      13,978 

Northwest 25,418      21,616 

Southwest 42,400      .S3,0S8 

Wisconsin 26,800      22,672 

Michigan 49,500      50,964 

Posta'.  Texas.  Purely  telegraph  Co 
fno  telephones):  total  messiiresfor 
1902  M-as  3. 149,893;  in  1901, 2  597,648 


The  territory  served  by  each  of  the  licensees  was  described 
in  the  Chronicle  of  Dec.  3,  1899  (page  1149).  Since  that 
time  there  have  been  the  following  consolidations: 

Suneet  T.  &.  T.  Co.,  Paoiflo  T.  &  T.  Co.,  Inland  T.  &  T.  Co.  and  Oregon 
T.  &  T.  Co.  as  Paciflo  States  T.  &  T.  Co.;  Cumberland  T.  &  T.  Co.  has 
absorbed  East  Tennessee' and  Ohio  Valley  companies.  Hadson  River 
T.  Co.  has  absorbed  Troy  T.  &  T.  Co.  and  the  Central  Pennsylvania 
Telephone  &  Supply  Co.  has  been  merged  with  the  Pennsylvania  Tele- 
phone Co. 

Important  Results  with  the  Pupin  Patents. — See  report  of 
New  York  &  New  Jersey  Telephone  Co.  on  page  592  —V.  76, 
p.  382,  214. 

American  Seeding-M^achine  Co.— Consolidation.— Thia 
company  has  been  incorporated  under  the  laws  of  the  State 
of  New  Jersey,  with  an  authorized  capital  stock  of  |15,000,- 
000,  viz.:  $7,500,000  of  7  p,  c.  cumulative  preferred  stock  and 
§7,600,000  of  common  stock ;  par  value  of  shares,  $100.  The 
company  has  this  week  acquired  the  plants  and  other  assets 
of  the  following  coinpanies: 

Superior  Drill  Co.  of  Springfield,  Ohio,  flooaler  Drill  Co.  of  Rich- 
mond, Ind.,  Empire  Drill  Co.  of  Short svlUe,  N,  Y..  Bickford  &  Huff- 
man Co.  of  Maoedon,  N.  Y.,  and  Brennan  &  Co.  Southwestern  Agri- 
cultural Works  of  Louisville,  Ky. 

Of  the  author-'zed  capital  stock  about  |8,000,000  of  each 
class  has  been  issued.  There  are  no  bonds  or  other  liens, 
new  or  old. 

The  directors  (and  officers)  are  as  follows: 

Edward  L.  Buchwalter  (President),  James  ▲.  Carr  (Ist  Vice-Presi- 
dent), W.  G.  Munn  (2d  Vice  President),  Frank  C.  Johnson  (3d  Vioe- 
Presidenl),  Burton  J.  Weetoott  (Treasurer),  Richard  H.  Rodgers,  A. 
M.  Bentley,  'George  McNelr.  8  P.  Ker.The  Secretary  is  F.  Q.  Colley. 

Executive  Committee— President,  Edward  L.  Buchwalter,  James  A. 
Carr,  Frank  C.  Johcson,  Burton  J.  Westoott,  A.  M.  Bentley  and  W.  Q. 
Munn. 

The  company's  charter  empowers  it  to  engage  in  the  man- 
ufacture  of  seeding  machines  and  other  agricultural  imple- 
ments, and  engage  in  any  business  incidental  thereto.  The 
headquarters  of  the  company  will  be  at  Springfield,  Ohio. 

American  Window  Olas9  Co.— Glass-Blowivg  Machines.— 
The  company  announces  that  it  will,  on  Marcn  14,  close  all 
its  factories  for  the  purpose  of  equipping  them  with  blowing 
machines  made  by  the  American  Window  Glass  Machine 
Co,  and  the  Window  Glass  Machine  Company  (see  the 
former  company  below).  The  factories  will  be  closed  from 
six  weeks  to  three  months.  The  company  states  that  it  has 
more  than  one  million  boxes  of  glass  in  stock  or  suflBcient  to 
supply  trade  wants  until  the  blowing  machines  have  been 
installed. 

The  "Pittsburgh  Gazette"  gives  the  following  information: 

James  A.  Chambers,  President  of  the  company,  states  that  the 
machines  have  exceeded  the  expectations  of  the  Inventors.  At  a  re- 
cant test  In  1  he  Alexandria  plant  a  cylinder  of  glass  three  times  the 
size  of  that  blown  by  hand  was  produced  at  one-third  the  former  cost. 
The  mgohlnes  operate  wlthmathematlcalaccuracy  and  with  a  rapidity 
that  revolutionizes  the  work.  There  is  little  dsmage  or  delay  by 
breakage,  and  the  chance  of  loss  In  process  is  reduced  to  the  minimum. 

The  machines  will  enable  the  production  of  a  variety  of  glass  that 
was  physicaTy  Impossib'e  under  the  old  method.  Comparatively  few 
men  are  needed,  and  but  a  short  time  Is  required  to  acquire  a 
knowledge  of  the  operation.  Experienced  blowers  only  have  to 
gauge  the  temper  of  their  pots,  and  the  machine  does  the  rest— quickly, 
accurately  and  without  imperfections.  The  cost  of  production  will  be 
reduced  40  to  50  per  cent  below  that  of  the  hand-made  process.  Every 
piece  of  the  machinery  has  been  protected  by  patent.— V.  75.  p.  908. 

American  Window  Glass  Machine  Co.— Incorpcrated.— 
This  company  filed  articles  of  incorporaiiou  at  Jersey  City 
on  March  6.  Its  authorized  capital  stock  is  |20, 000,000,  of 
which  $7,000,000  is  7  per  cent  cumulative  preferred.  Three- 
quarters  of  the  stock,  it  is  faid,  will  be  held  by  persons  in 
me  American  Window  Glass  Co.,  which  see  above.  The  in- 
corporators are:  Montford  Mills,  Grant  Notman  and  Archi- 
bald G.  Thatcher.  The  Window  Glass  Machine  Co.,  capital 
140,000,  was  also  incorporated  with  the  same  objects;  incor- 
porators George  E.  Hargrave,  William  A.  Badle  and  Wil- 
liam H.  Wilson  Jr. 

Buffalo  &  Snscinehanna  Coal  &  Coke  Co.— See  Buffalo  & 
Susquehanna  RR.  under  "Kailroads"  above. 

Bnffalo  &  Sa^qaebanna  Iron  Co.— See  Buffalo  &  Susque- 
hanna RR.  under  "Railroads"  above.— V.  75,  p.  795.  j 

Chattanooga  (Tenn.)  Light  &  Power  Co.— Successor. —See 
Chattanooga  Electric  Co.  above.— V.  71,  p.  1271. 

Crucible  Steel  Co. — New  Preaident.—Oa  March  10  Prank 
B.   Smith  was  elected  President  and  General  Manager,  to 
succeed   Reuben    Miller,    resigned.     Third    Vice  President  " 
Park  has  also  resigned.— V.  76,  p.  481,  437. 

Dominion  Iron  &  Steel  Co.— Earnings. — The  earnings  for 
January,  1903,  are  stated  as  follows: 

. Earnings .        Bond      General    Ooal  Co.      t'ink.      Balance, 

OcalDep.     Steel  Dep.      Interest.  Irlereet.     Rental.        Fund.      Dejlcit. 
$158,845       $21020       $33,103    $8,607    $141,433    $4,617       $7,900 

Preferred  stock  dividend  $29,166;  balance,  total  defioit, 
$37,067.  The  unfavorable  showing  is  attributed  to  bad 
weather  delaying  coal  shipments  and  to  operation  of  only 
two  of  the  three  steel  furnaces.  Coal  shipments  in  February, 
1903,  are  reported  as  199,803  tons,  contrasting  with  221,188 
tons  in  January,  1903,  with  313,947  tons  in  September,  1902, 
and  with  146,158  tons  in  February,  1902.— V.  76,  p.  544,  483. 

Ecuador  Company.— See  Ecuadorian  Association  above. — , 
V.  75,  p.  293. 

Ecuadorian  Association,  LtH.— Exchange  of  Certificates.— ■ 
The  Ecuador  Compsny,  incorporated  in  New  Jersey  with  a 
tominal  capital  of  §5,000,000,  having  acquired  from  this  As- 
fociation,  amongst  other  things,  the  benefit  of  and  also  the 
liabilities  under  the  contracts  relating  to  the  construction  of 
the  Guayaquil  (Sr  Quito  Ry.,  recently  offered  through  Glyn, 


March  14,  1903.] 


THE    CHRONICLE. 


597 


Mills,  Currle  &  Co.  of  London  to  issue  to  holders  of  certifi- 
cates issuf  d  by  the  Association  under  the  trust  deed  dated 
Jan,  31,  1902,  fully  paid  shares  of  stock  in  that  company  in 
the  proportion  of  one  share  of  $100  or  $100  stock  for  each 
£400  represented  by  euch  certificates.  The  Ecuador  Company 
was  incorporated  on  Feb.  3,  1903,  the  incorporators  bmcg 
Benoni  Lockwood  Jr.  and  William  3.  WoodhuU,  New  York; 
Harry  A.  Bingham,  Oradell,  N.  J.— V.  75,  p.  293, 

Eqai table  Gas  Light  Co.,  San  Francisco.— Opifons.— The 

proepective  sale  of  the  control  of  this  company  was  noted 
last  week  (page  644).  It  now  appears  that  an  option  has 
been  obtained  on  Clans  Spreckels  companies,  viz..  the  Inde- 
pendent Electric  Light  &  Power  Co.  (V.  88,  p.  671)  and  the 
Independent  O-as  &  Power  Co.  (V.  75,  p.  188).  The  Spreckels 
properties  are  supposed  to  have  cost  to  date  about  $4,000,000, 
and  their  option  price  is  variously  guessed  to  be  from  $4,500,- 
000  to  $7,000,000.  It  is  stated  with  oonside  rable  poaitiveness 
that  the  holders  of  the  option  are  Kidder,  Peabody  &  Co. 
and  Stone  &  Webster  of  Boston  and  the  Seligmans  of 
New  York.  The  option  on  the  Equitable  Qas  Light  Co.,  it  is 
claimed,  is  sought  by  other  interests,  but  tne  movement 
seems  to  be  in  the  direction  of  a  general  merger.  See  San 
Francisco  Gas  &  Electric  Co.  below.— v.  76,  p.  544. 

Fort  Pitt  (ifas  Co.— Dew ia/.— President  Joeeph  W.  Craig  is 
reported  as  denying  the  statement  that  his  corEpacy  is  to  be 
absorbed  by  the  Manufacturers'  Light  &  Heat  Co. 

Extension,  Etc.— The  building  of  a  new  pipe  line  70  miles 
in  length  into  Lewis  County,  West  Va.,  is  stated  to  be  under 
consideration;  cost  probably  about  ^2,OCO,000.  Pittsburg 
"Money"  sayp: 

The  company  has  abont  90.000  acres  of  rich  gas- producing  terri- 
tory In  Pennsylvania  and  West  Virginia.  The  company  operates  on 
the  south  Bide  of  the  Monorgahela  and  Ohio  rivers,  Includlnfj  the 
South  Side,  CoraopollB,  Monaca,  Brldtre  Water.  Re  Chester,  Beaver  and 
townsof  the  Beaver  Valley  as  far  as  Newcastle.  The  company  also 
reaches  the  new  town  of  Clalrton.  Tho  only  competition  it  has  Is  the 
Ohio  Valley  Gas  Co.,  which  Is  owned  by  the  Wheeling  Gas  Co.,  and 
oonspquently  now  controlled  by  the  Manufacturers'  Light  &  Heat  Co. 
-V.  76,  p.  333. 

Haitford  &  New  York  Transportation  Co.— iVeto  Stock.— 
The  shareholders  recently  voted  to  increase  the  capital  stock 
from  $252,000  to  $500,000,  by  sale  at  par  ($35  a  share)  to  stock- 
holders of  record.  The  proceeds  will  be  applied  to  payment 
of  floating  debt  the  purchase  of  barges,  the  improvement 
of  the  New  York  terminal  facilities,  etc. — V.  76,  p.  105. 

Independent  Electric  Light  &  Power;Co.,  San  Fraucisco. 

—Cpticn.—See  Equitable  Qas  Light  Co.  above— V,  68,  p.  671. 

Independent   tilas  &   Power   Co.,   San   Francisco.— See 

Equitable  Gas  Light  Co.  above.— V,  75,  p.  183. 

International  Heater  Co.— Reduction  cf  Sfocfc.— The 
shareholders  will  vote  March  17  on  a  proposition  to  reduce 
the  capital  stock  from  $1,800,000  to  $551,900  by  canceling  all 
or  the  common  etock  and  the  $348,100  of  the  $900,000  pre- 
ferred stock  which  has  been  authorized  but  not  issued.  See 
V.  70,  p.  233;  V.  66,  p.  1189. 

International  Silver  Co.— iZeporf.— The  results  ;for  the 
year  ending  Dec.  31  were: 

Tear—         Set.        Inl.onbotidi.  Div,  onpref.     Deprec'n,      Surplus' 

1902 $881,197        $220,022     (4%)$204,8C0    $242,657    $214,2i8 

1901 614,931  223,391    (1%)     61,075       113,551      226,917 

Off  the  Liit, — The  common  and  preferred  stocks  have  been 
dropped  froor  the  unlisted  department  of  the  New  York 
Stock  Exchange.  A  majority  of  the  preferred  shares  is 
represented  by  voting  trustees'  certificates,  but  these  have 
never  been  listed.— V.  T6,  p.  106. 

Knox  Hat  jHanafactaring  Co.,  Brooklyn,  N.  X.— Incorpo- 
rated.— This  company  was  incorporated  at  Albany  on  Feb. 
25  with  $2,000,000  capital  stock,  of  which  one-half  is  6  per 
cent  preferred  (par  value  ci  shares  $100),  to  take  over  the 
wholesale  and  manufacturing  business  of  Knox  the  hatter, 
including  his  large  factory  in  Brooklyn.  The  business  was 
established  in  1840  and  since  1880  has  increased  over  900  p.  c, 
the  salfs  in  1902  aggregating  $905,2^4,  against  $904  003  in 
1901,  and  the  snrplus  income  over  all  charges  averaging  for 
the  two  years  $142,877.  President  E.  M.  Knox  has  no  male 
relative  to  carry  on  the  business  in  the  event  of  his  death, 
and  wishes  to  perpetuate  the  business  for  the  protection  of 
faithful  employes  and  agents,  to  whom  alone  stock  is 
oflfered.  Mr.  Knox  will  retain  ol  p.  c,  will  remain  in  the 
service  of  the  company,  and  binds  himself  to  engage  in  no 
competitive  business.  He  will  also  loan  the  company  for 
three  years  $200,000  of  stock,  which  is  to  be  exempt  from 
dividends  and  to  be  aval  able  as  collateral  for  Joans  if  needed. 
Directors: 

Edward  M.  Knox  of  New  York  City  (President);  John  T.  Shayne  of 
Chicago,  Frank  O.  Paulson  of  Pittsburgh.  Robert  J.  Mao  Farland  ( Treas- 
urer)  and  Robert  T.  Blxby  (Secretary)  of  Brooklyn,  George  Rendlgs 
Of  Cincinnati  and  John  T.  IMoKenna  of  Tonkers. 

Lackawanna  Steel  Co.— .Vewj  Directors— James  Speyer  and 
R.  B.  Van  Cortlandt  were  elected  this  week  as  directors  of 
the  Lackawanna  Steel  Co.    The  board  now  includes: 

J.  J.  Albright,  D.  C.  Blair,  B.  H.  Baoklngham,  Warren  Delano  Jr., 
W.  E.  Dodge,  G.  R.  Fearing  Jr  ,  B.  8.  Guinness,  Edmond  Hayes, 
Adrian  Iselln  Jr.,  Samuel  Mather,  J.  G.  MoOallough,  D.  O.  Mills, 
Moses  Taylor  Pyne,  Walter  Soranton.  James  Speyer,  H.  A.  C.  Taj  lor, 
Moses  Taylor,  H.  McK.  Twombly,  Cornelius  Vanderbllt,  Robert  B. 
Van  Cortlandt,  Henry  Walters. 

Mr.  Fearing  represents  the  Boston  interests— V.  76,  p. 
645,  487. 

Maine   Steamship  Co.— Bo7ids.— We  have  obtained    the 
follow  icg  regarding  the  bonds  of  this   New  Jersey  corcora 
tion,  whch  was  organized  in  Julv,  1901  (V.  73,  p.  85,  1018), 
With  $1 ,000,000  authorized  capital'in  $100  shares: 


The  first  mortgage  bonds,  of  which  the  Kings  County  Trust  Co.  Is 
trustee,  are  bO  year  5  p.  o.  bonds,  dated  June  4,  IBOI,  principal  pay- 
able Aug.  1.  1931 ;  IntereBt  payab.'e  semi-annually,  Feb.  1  atd  Aug.  1 ; 
amount  ot  mortgage,  $1,000,000;  par  value  of  bond",  $1,000.  Mort- 
gage Is  a  first  lien  on  capital  stock,  real  and  personal  prop>  rty,  leases, 
contracts,  rights,  privileges  ard  franchises  of  the  Maine  ateamshlp 
Co.  ot  Maine. 

The  vesse's  now  in  commission,  sailing  three  times  a  week 
from  New  York  to  Poitland,  and  vice  verca,  are  the  North 
Star  and  Horatio  Hall,  each  4,0(i0  tons,  331  feet  long,  46  fret 
beam  and  18  leet  drangtit.  Office,  pier  32,  Eabt  River.— 
V.  73,  p.  1013,  85. 

Mancliester  Mlllg.— JVeio  Plan  Approved.— The  share- 
holders on  March  11,  by  a  vote  of  11,393  to  1,629,  rescinded 
their  action  of  Feb.  12  and  accepted  the  proposition  of  T. 
Jeffereon  Coolidge  and  associates  to  underwrite  an  issue  of 
$2,000,000  six  p.  c.  cumalative  preferred  stcck,  convertible 
at  option  of  holders  into  common  stock  on  any  June  1  or  Dec. 
1.  The  plan  provides  for  the  reduction  of  the  present  stock 
from  $2,000,000  to  $500,000  by  the  surrender  of  three  out  of 
every  four  shares  of  $100  each.  After  such  reduction  each 
owner  of  common  stock  will  be  permitted  to  subscribe  for 
the  same  amount  of  preferred  stock  as  he  then  holds  of  com- 
mon. All  old  officers  and  directors  resigned  and  were  re- 
placed by  nominees  of  the  syndicate  represented  by  Mr. 
Coolidge.  The  latter  offers  for  a  limited  period  to  buy  any 
part  of  the  present  ttock  at  $25  a  share.  The  following 
officers  and  directors  have  been  elected: 

J.  Howard  Nichols  (President),  F.  C.  Damalne  (Treasurer),  T.Jeffer- 
son Coolidge,  T.  JeflTerson  Coolidge  Jr.,  Theophllns  Parsons,  George  A. 
Gardner.  Charles  W,  Amory  and  8.  SuUoway.— V.  74,  p.  438,  386. 

Mannfactarerb'  Light  &  Heat  Co.,  Pittsburgh.— Bond*. — 

The  shareholders  will  vote  April  20  on  a  proposition  to  issue 
bonds  to  an  aggregate  amount  not  yet  determined,  but  com- 
monly expected  to  be  about  $2,500,000. 

Not  Purchaaed.-See  Fort  Pitt  Gas  Co.  above.— V.  76,  p. 
482. 

iWanicipal  Gas  &  Electric  Co.  of  Rochester,  N.  Y.— Bonds 
Offered. —  See  Rochester  Q-as  &  Electric  Co.  below.— V.  75, 
p.  188. 

National  Cash  Register  Co. — Annual  Statement —In  1902 
the  company  offered  its  employes  in  prizes  about  $2,000  for 
the  most  valuable  suggestions.  Daring  the  year  2,800  sug- 
gestions were  received,  of  which  1,100  were  adopted.  For  the 
current  year  the  amount  offered  in  prizes  is  doubled.  The 
distribation  of  the  prizes  for  1902  was  made  the  occasion  for 
a  public  celebration  at  which  addresses  were  delivered  touch- 
ing the  progress  of  the  compacy  the  past  year,  the  efforts  to 
increase  its  European  sales,  etc.  President  Patterson  in  the 
course  of  a  long  speech  gave  the  following  facts: 

Theflrstreglsterlever8awlpald$100foratthe  Coalton  store.  That 
same  register,  greatly  Improved,  we  now  sell  for  $15.  Wo  sell  aboat 
94  per  cent  of  all  the  cash  registers  made,  because  we  sell  at  a  small 
profit.  In  November  we  sold  5,000  machines,  of  which  only  1,000 
were  sold  abroad.    We  are  now  selling  60,000  a  year. 

Secretary  Qen.  A.  A.  Thomas  said  in  part: 

When  the  structures  going  up  are  completed,  for  which  money  has 
been  provided,  the  company  will  have  one-third  more  structures  and 
buildings  for  factory  u^es  than  It  had  at  the  close  of  1901.  It  has 
Increased  the  output  of  Its  factory  at)ont  one  third,  not  In  number  of 
machines,  which  lias  increased  only  23  per  cent,  but  In  money  ralae. 
This  means,  not  that  the  price  of  the  machines  has  been  raised,  but  we 
have  increased  largely  the  output  of  the  better  and  costlier  machines. 
Yesterday  the  number  of  persons  employed  at  the  factory  was  3,427. 

Our  company  obtained  one  million  dollars  by  the  sale  of  pre- 
ferred  stock.  Subject  to  this  Hen  oar  company  belongs  to  Its  owners, 
who  are  the  Patterson  people.  They  have  pursued  a  policy  which  has 
refused  to  take  out  of  the  company  any  profits  which  ocrrespond  to 
Its  growth.  During  the  first  week  in  this  January  the  board  of  di- 
rectors declared  a  dividend  of  1  per  cent  payable  to  the  common  stock, 
representing  its  profits  during  tho  past  six  months.  They  may  or  may 
not  declare  a  like  dividend  of  one  per  cent  six  months  hence. 

Favorable  Decision. — The  decision  of  the  Court  of  Appeals 
of  the  District  of  Columbia  at  Washington  on  Feb.  13  in 
favor  of  this  company  and  against  the  Hallwood  Cash  Regis- 
isterCo.,  finally  establishes  the  right  of  the  former  to  the 
patents  in  question.— V.  75,  p.  9S4. 

National  Enameling  &  StampiDg  Co.— Lisfed. —The  New 
York  Stock  Exchange  has  listed  $8,396,600  7  per  cent  cumu- 
lative preferred  stock  and  $15,441,800  common  stock. — V.  75, 
p.  909. 

Otis  Elevator  Co.— Firsf  Dividend  on  Common.— A  first 
dividend,  2  per  cent,  was  declared  on  Tuesday  on  the  $6,350,- 
300  common  stock.  The  preferred  has  been  receiving  6  per 
cent  per  annum  since  April,  1899.— V.  75,  p.  552. 

Passaic  Steel  Co.,  Vatersou,  S.  i.— New  S5, 000 MO  Com- 
pany—Purchase  of  Passaic  Rolling  Mill— Report  of  Public 
Accountants.-Thia  companv,  organized  late  in  1902  under 
New  Jersey  laws,  with  $5,000,000  stock  and  $2,000,000  bonds, 
took  over  on  Feb.  16,  1903,  the  entire  assets  of  the  Passaic 
Rolling  Mill  Co.,  a  company  with  a  successful  career  cover- 
ing over  twenty-two  years,  during  which  its  total  sales  ag- 
gregated $39,471,728.  On  pages  601  to  603  of  this  issue  of 
the  Chronicle  will  be  found  the  report  of  Haskins  &  Sells 
regarding  the  property,  the  earnings  thereof,  its  finan- 
cial status,  both  past  and  present,  a  detailed  statement  of 
proposed  improvements  and  a  list  of  the  officers  and  direct- 
ors, etc.    A.  C.  Fdirchild  of  Paterson  Is  President. 

Pioneer  Pole  a  Shaft  Co.,  Pfqaa,  0.— Further  Facts.— A. 
description  of  the  $750,000  bonds  (par  value  $500  each)  was 
given  last  week.  We  are  now  informed  that  of  the  $1,500,- 
000  each  of  common  stock  and  8  p.  c.  cumulative  preferred 
stock,  there  is  outstanding  $1,466,850  common  and  $1,416,600 
preferred;  par  value  of  shares  $100.  A  revised  statement  of 
the  companies  included  in  the  amalgamation  follows: 
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The  Kile-Ford  Co.,  Akron;  Bradley  Manafaoturlnjt  Co.,  Ashtabala; 
Troy  Bonding  Co..  Troy;  Warner  Pole  &  Top  Co.,  Cincinnati;  Welling- 
ton Bending  Co.,  Wellington;  Canton  Pole  &  Shaft  Co.,  Canton;  Troy 
Carriage  Pole  Co.,  Troy;  Snyder  &  Son  Co..  Plqna,  Ohio;  Buckeye 
Manufacturing  Co.,  Anderson;  The  Andereon  Pole  &  Shaft  Co  .  Ander- 
son; J.  H.  Smith  &  Co..  Muncle,  Ind.;  Memphis  Bending  Co.,  Memphis; 
Sidney  Pole  &  Shaft  Co.,  Sidney,  O. 

The  President  is  W.  A,  Snvder,  Piqua,  Ohio;  Secretary 
and  Treasurer,  Frank  E.  D,  Keplinger,  Canton,  Ohio.— V. 
76,  p.  545,  1C6. 

Rochester  (N.  YO  tJas  &  Electric  Co.— Status— Bonds 
Offered.— Perry,  Coffin  &  Bnrr  of  Boston,  in  a  recent  circular, 
offered  at  101  and  interest  a  block  of  the  authorized  issue  of 
$1,500,000  [present  issue  $900,000]  first  mortgage  40-year 
^K  p.  c.  gold  bonds  of  the  Municipal  Gas  &  Electric  Co., 
guaranteed,  principal  and  interest,  by  the  Rochester  Gas  & 
Electric  Co.  (see  V,  75,  p.  189).  Regarding  the  Rochester 
Gas  &  Electric  Co.,  the  circular  says  in  part: 

As  a  reeult  of  acquiring  this  property  the  Rochester  Gas  &  Electric 
Co.  now  controls  the  entire  gas  and  electric  business  of  the  City  of 
Rochester.  Including  Important  "water-power  rights  and  plants  on  the 
Genesee  River.  The  company  reports  its  capital  stock  as  preferred, 
$2,15O,0O( ;  common,  $2,150,000;  total  bonds  outstanding,  $*,925,000; 
purchase  money  mortgages  on  various  real  estate  and  water  power 
sites  averaging  l^ji  p.  0.,  $672,000.  [Compare  page  174  of  Investors' 
Supplement  ] 

The  company  has  a  valuable  contract  with  the  Rochester  Street 
Railways  to  furnish  3,000  H.  P.  electrical  energy,  of  which  it  is  now 
supplying  2,0C0  H.  P.  The  company  operates  under  liberal  franchises 
which  are  unlimited  as  to  time.  The  real  estate  owned  is  extensive 
and  valuable.  The  Gentsee  River  falls  263  feet  within  the  city  limits. 
Two  of  the  falls  are  at  least  90  feet  each,  and  about  nine-tenths  of  this 
power  is  owned  by  the  Rochester  Gas  &  Electric  Co.  With  the  new 
water-power  machinery  now  being  installed,  the  company  will  have  a 
maximum  water  power  capacity  of  about  18,000  H.  P.  and  the  new 
steam  plant  will  give  ample  auxiliary  power  during  low  water.  The 
new  steam-power  sta'lon  is  of  brick  with  steel  fire-proof  construction 
and  is  planned  for  six  units  with  a  capacity  of  10,800  H.  P.  normal 
and  18,000  H.  P.  overload  maximum,  of  which  four  units  are  now 
being  Installed.  This  plant  is  designed  to  furnish  the  entire  steam 
powerof  the  Rochester  Gas  &  Electric  Co.  Thecompany  Is  owned  large- 
ly by  local  people,  including  representatives  of  the  strongest  financial 
interests  In  Rochester. 

JUJarnings. — The  earnings  of  the  combined  Rochester  Gas 
&  Electric  Co.  and  Municipal  Gas  &  Electric  Co.  properties 
are  reported  for  the  years  ending  March  31,  1903  (3  months 
estimated)  and  1902,  as  follows: 

Fiscal  OroBB  Set  Other      Int.  on     Int.  on    Balance, 

year —  earnings,  earnings,  income,    bonds,      marts,     survlus. 

1902-03 $1,273,283  $529,369    $5,464  $227,116  $30,240  $277,479 

1901-02 1,123,826    429,223    10,587    222.090    30,240    187,480 

New  Stock, — On  Tuesday  the  company  filed  a  certificate  In- 
creasing its  capital  stock  from  14,300,000  to  $5,000,000.— V, 
75,  p.  189. 

[William  A.]  Uogers,  Limited. — S^ocfc.— The  company  has 
been  authorized  to  increase  its  capital  stock  from  $1,350,000 
to  $1,500,000.— V.  72,  p.  779, 

San  Francisco  Gas  &  Electric  Co.— Offlcial  Statement- 
Stock  Pool. — By  unanimous  vote  of  the  board  of  directors,  a 
circular  has  been  sent  to  the  shareholders  saying  : 

Certain  parties  (not  connected  with  your  company)  have  obtained 
options  on  the  shares  of  the  Independent  Gas  &  Power  Co.,  the  Inde- 
pendent Electric  Light  &  Power  Co.  and  the  Equitable  Gas  Light  Co. 
We  have  reasons  to  believe  that  negotiations  are  in  progress,  or  that 
agreements  have  bten  reached  with  other  lighting  companies  in  this 
field,  but  no  such  negoilatlons  have  been  opened  with  this  company 
or  any  of  Its  directors. 

Under  these  conditions,  the  consolidation  of  all  Interests  in  the 
stock  of  this  company  seems  essential  to  enable  the  directors  to  safe- 
guard the  interests  of  the  shareholders  and  secure  the  same  treat- 
ment for  all,  and  you  are  therefore  requested  to  join  with  the  directors 
in  signing  the  enc!of>ed  agreement  and  depositing  it,  together  with 
your  stock,  with  the  Mercantile  Trust  Co.  of  San  Francisco.  No  stock 
may  be  deposited  after  March  20  except  from  absent  owners  who 
have  definitely  eignl fled  their  intention  to  deposit  their  shares.  The 
Trust  Company  wlU  issue  negotiable  receipts. 

The  stock  la  $13,000,000  in  $100  shares  (see  V.  74,  p,  476). 

See  also  Equitable  Gas  Light  Co.  above.— V.  74,  p.  580. 

Sloss-Sheffield  Steel  &  Iron  Co.— Earnings.— The  results 
for  the  3  months  ending  Feb,  28  (February  estimated)  were: 
Earnings  from  operation,  §871,614;  deductions  for  deprecia- 
tion and  charges  to  extraordinary  repairs  and  renewal  fund, 
$39,002:  net  earnings,  $632,612;  applicable  as  follows: 

3  month  ending                  Net  Interest  Preferred  Balance, 

Feb.  28 —                  earnings.  &  taxes.  dividend.  surplus. 

1902-03 $632,612  $60,000  $114,000  $458,612 

1901-02 246,266  60,000  114,000  72,266 

The  total  surplus  on  Feb.  28,  1908,  was  $1,657,734.— V.  75, 
p.  1308. 

Standard  Milling  Co.— Subaidianj  Company's  Dividend,— 
The  Hecker- Jones- Jewell  Milling  Co.  has  declared  a  dividend 
of  4  per  cent  on  its  $3,000,000  preferred  stock  [of  Which 
$2,928,300  is  owned  by  the  Standard  Milling  Co.,  see  V.  75, 
p.  1352],  pavable  March  27  to  holders  of  record  March  21. — 
V.  76,  p.  387. 

Sturgeon  Falls  Pnlp  Co.— Successor.- See  Imperial  Paper 
Mills  Co.  of  Canada,  Limited. 

Syracuse  Lighting  Co.— Ltsfed.— TheNew  York  Stock  Ex- 
change has  listed  $2,000,000  first  mortgage  5  per  cent  50year 
bonds  of  1951,  $1,000,000  5  per  cent  non- cumulative  preferred 
stock  and  $5,000,000  of  common  stock.— V.  75,';  p.  613. 

Toronto  &  Niagara  Power  Co.  —  Offlcial  Statement.  — 
Hubert  H.  Macrae  of  Toronto,  in  reply  to  our  inquiries,  fays: 

The  plant  will  not  be  similar  to  that  of  the  Ontario  Power  Co.,  but 
more  like  that  of  the  Canadian  Niagara  Power  Co.  (the  Canadian 
branch  of  the  Niagara  Falls  Power  Co.),  although  on  more  approved 
plane.  The  amount  to  be  developed  is  125,0u0  horse  power,  and 
about  25,Oc0  will  be  the  first  development,  a  large  part  of  which  will 
be  transmitted  by  double  pole  line  to  Toronto  and  Intervening  points. 
The  cost  of  the  works  is  estimated  at  between  $5,000,000  and  $6,- 
000,000.— V.  76,  p.  387. 

United  Copper  Co.— Extension  of  Syndicate. — Hallgarten 
&    Co.,  managers  of  the  underwriting  syndicate,  announce 


that  they  will  be  prepared  shortly  after  March  20  to  make  a 
distribution  of  7  p.  c.  to  the  members  of  the  underwriting 
syndicate,  and  advise  that  the  syndicate  agreement,  v«rhich 
expires  March  20,  be  extended  until  Dec.  31,  1903.  A  large 
majority  in  interest,  it  is  stated,  has  approved  the  extension. 
— V.  75,  p.  926. 

Union  Switch  &  Signal.— Increased  Dividends.— The  com- 
pany has  declared  increased  quarterly  dividends  on  both 
stocks,  namely,  li^  per  cent  on  common  and  23^  per  cent  on 
preferred  stock,  payable  April  10,  contrasting  with  1  per 
cent  and  2  per  cent  quarterly  since  April,  1900.  The  pre- 
ferred stock,  it  is  stated,  is  entitled  to  6  per  cent  per  an- 
num before  anything  is  paid  on  the  common  and  to  %  per 
cent  additional  for  each  1  per  cent  paid  on  the  common  until 
10  per  cent  per  annum  is  paid  on  the  preferred,  when  each 
olaes  shares  equally  in  any  increase  declared. 

New  Stock. — The  directors  are  considering  the  advisability 
of  increasing  the  capital  for  the  purpose  of  retiring  bonds 
and  floating  debt.  The  common  stock  outstanding  on  Deo. 
31.  1902.  amounted  to  $997,950  and  the  preferred  to  $497,600. 

New  General  Manager. — Colonel  Henry  G.  Prout,  since 
1887  editor-in-chief  of  the  "Railroad  Gazette,"  recently  re- 
signed to  become  this  company's  President  and  General  Man- 
ager,—V.  76.  p.  479. 

Yirglnia-Carolina  Chemical    Co.— Mortgage  Satisfied,— 

The  Cbarlestcn  Mining  &  Manufacturing  Co.  has  satisfied 
the  mortgage  for  $259,000,  Girard  Trust  Co.  of  Philadelphia, 
trustee.— V.  75,  p.  1090. 

Washinflrton  (State)  Match  Co.— -S/iorfagre. —President 
Lucius  Holes  charges  one  or  two  ex- officers  of  the  company 
with  having  appropriated  $29,000  of  its  funds,  leaving  only 
$55  in  the  treasury.  The  factory  is  not  yet  in  operation.— V. 
73,  p.  448. 

Western    Union    Telegraph    Co.— Quarterly.— EsLTnings 
(partly  estimated)  for  the  quarter  and  ihe  nine^months  end- 
in  ar  March  31  were: 
3  mos.  ending  Net  Interest         Dimdends  Balance, 

March,  3i—  revenue.  charges.  paid.  surplus. 

1903  (est.) $1,850,000        $260,000        $1,217,011  $373,989 

1902  (actual) 1,592,218         254,770         1,217,009  120,439 

9  months — 

1902-3  (est.) $6,214,504        $765,100        $3,651,032        $1,798,372 

1901-2  (actual)..   6,399,853  737,810  3,661,023  1,011,020 

Total  surplus  (estimated)  March  31, 1903,  $12,549,875,  The 
reeular  IJ^  per  cent  dividend  is  payable  April  15,  1903. — 
Vi  76,  p.  274,  218. 

The  Financial  Beriew  (Annual) ,  published  at  the  office 
of  the  Commercial  and  Financial  Cheoniclk.  is  now  ready. 
The  volume  contains  some  300  pages,  including  a  copy  of 
the  January  issue  of  the  Investors'  Supplement.  It  is  an 
invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows  : 

Retrospect  of  1902,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  comniercial. 

Bank  Clearings  in  1902,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
in  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1902. 

Money  rates  by  months  for  past  five  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1903. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver— Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise. 

Foreign  Exchange- Daily  Prices  in  1900,  1901  and  1908. 

Bank  of  England  Weekly  Statements  in  1902. 

Government  Bonds— Monthly  Range  since  1860. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks— Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Phila- 
delphia and  Baltimore. 

Investors'  Supplement— Description  of  Railroad  and  In- 
dustrial Securities,  Record  of  Earnings,  Dividends,  etc. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  763^  Pine  Street,  New  York. 

Copies  may  also  be  had  trom  P.  Bartlett,  513  Monadnock 
Block,  Chicago;  Edwards  «&  Smith,  1  Drapers  Gardens, 
London. 


—Alex.  C.  Humphreys,  the  well  known  consulting  me- 
chanical engineer,  31  Nassau  Street,  wishes  to  correct  a  pos- 
sible misunderstanding  in  connection  with  his  assumption  of 
the  Presidency  of  The  Stevens  Institute  of  Technology.  As 
soon  as  his  institute  work  is  organized  he  expects  to  divide 
his  time  equally  between  the  Institute  and  his  firm;  to  that 
end  he  has  disconnected  himself  from  many  outside  interests. 

— C.  I.  Hudson  &  Co.'s  March  circular,  giving  range  of 
prices  for  the  more  active  curb  issues,  is  now  ready.  The 
statistics  contained  in  this  circular  are  compiled  by  George 
T.  Crittenden,  manager  of  the  bond  department,  and  can  be 
had  from  him  on  application  at  86  Wall  Street. 

—The  statement  as  of  March  2,  1903,  of  the  Illinois  Trust 
&  Savings  Bank  and  the  State  Bank  of  Chicago  will  be 
found  on  page  ix. 
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THE    MISSOURI    PACIFIC    RAILWAY    COMPANY. 


TWENrY-SECOND   ANNUAL   REPORT— FOR  THE  YEAR   ENDING   DECEMBER   31,    1902. 


The  Missouri  Pacific  Ry.  Co.  ) 
Executive  Office,  l 

New  York,  March  10,  1903.     ) 
To  the  Board  of  Directors  and  stockholder s  of  the  JUmnouri 
Pacific  Railway  Company: 
I  transmit  herewith  the   Twenty-Second  Annual  Report 
of  The  Missouri  Pacific  Railway  Cornpany: 

The    system  represented   by  the  Capital   Stock   of  your 
Company  includes  the  following  railroads — 
The  Missouri  Pacific  Railway, 
The  Central  Branch  Railway, 
St.  Louis  Iron  Mountain  &  Southern  Railway. 

Actual  Mileage  Operated 5,648*56  miles 

Average  during  year .'..5,613  46     " 

The  results  of  the  operation  of  this  System  for  the  calen- 
dar year  1903  are  as  follows: 

Gross  Earnings  $37,495,687  62 

Operating  Expenses  (66-8  per  cent  of  gross  earnings)..  25,043,190  81 

Net  Earnings $12,452,496  81 

Less— 

Taxes $1,123,373  90 

Sundry  Charges 560,967  97        1,684,34187 

Net  Earnings,  after  Deducting  Taxes  and  Sundry 

Charges $10,768,154  94 

Add  Int.  on  Investments,  Dividends  on  Stocks,  etc.. .        2,422,139  36 

Net  Income  applicable  to  Interest  on  Bonds,  and 

Rentals  orieased  lilnes $13,190,294  30 

Interest  on  Bonds  and  Rentals  of  Leased  Lines 6,645,672  02 

Surplus  of  Income  for  the  year  over  all  Charges..      $6,544,622  23 
From  this  surplus  dividends  were  declared 
as  follows: 
No.  47-2'*%  on  $76,402.200  00  stock 

outstanding,  paid  July  20, 1902.. $1,910,055  00 
No.  48—212%  on  $77,802,200  00  stock 

outstand'g,  payable  Jan.  20, 1903.  1 ,945,055  00        3,855,110  00 

Surplus $2,689,512  23 

Out  of  this  surplus  the  following  appropria- 
tions have  been  made: 

For  Additional  Property  Acquired  and  Improvements 
to  Road  and  Equipment  during  1902,  the  details 
of  which  will  be  found  in  Statements  Nos.  13 
and  14  of  the  Appendix  in  pamphlet  report.  ...      $1,615,871  35 

And  for  Improvement  Funds  to  pay  in  part  for  Im- 
provements to  Road  and  Equipment  planned 
for  1903 $1,000,000  00 

Since  January  1st  the  net  income  has  been  further  in- 
creased by  $1,113,800  00,  being  5  per  cent  interest  on  the 
Texas  <fe  Pacific  Second  Mortgage  Bonds  owned  by  the  St. 
Louis  Iron  Mountain  &  Southern  Railway  Company,  and 
this  amount,  although  applicable  to  the  business  of  1902, 
will  be  taken  into  the  income  account  for  1903. 

Interest,  dividends  from  investments  and  income  from 
sources  other  than  operation  amounted  to  $2,422,139  36,  or 
36 '4  per  cent  of  the  amount  required  to  pay  interest  on 
bonds  and  rental  charges,  so  that  only  11*3  percent  of  the 
gross  earnings  from  operation,  or  37"4  per  cent  of  the  net 
operating  income  was  called  upon  to  meet  the  fixed  interest 
and  rental  charges  of  the  system.  The  gross  earnings  per 
operated  mile  were  $6,679.  The  net  operating  income  per 
mile  was  $2,018.  The  amount  called  upon  to  meet  fixed  in- 
terest ana  rental  charges  (after  applying  Other  Income) 
amounted  to  $752  per  mile. 

Dividends. 

Regular  semi-annual  Dividends,  aggregating  5  per  cent 
on  the. capital  stock,  have  been  paid  during  the  year. 

APPROPRIATION     OF      INCOME      FOR     IMPROVEMENTS      OF 
PROPERTY    AND    EQUIPMENT. 

The  policy  of  making  liberal  ex])enditures  upon  the  prop- 
erty from  the  surplus  of  income  over  the  amount  required 
to  pay  5  per  cent  dividends  upon  the  capital  stock  has  been 
continued  during  the  year,  resulting  in  a  practical  rebuild- 
ing of  large  portions  of  the  system,  especially  the  main 
lines  of  the  Iron  Mountain  and  that  portion  of  the  Missouri 
Pacific  System  between  Osawatomie  and  Deering  Junction 
and  between  Lake  City  and  Boonville 

The  appropriations  have  been  made,  after  careful  study 
of  the  conditions,  with  a  view  of  producing  the  largest  net 
income,  either  by  means  of  reduced  cost  of  transportation 
or  furnishing  additional  facilities  for  handling  an  increased 
volume  of  traffic. 

The  amount  of  surplus  income  so  expended  during  the 
past  year,  details  of  which  will  be  found  on  page  17  of  the 
pamphlet  report,  are  principally  represented  by  the  follow- 
ing items: 

Grade  Reductions $688. IRO  06 

New  Side  Tracks  617.822  22 

Excess  weight  of  heavy  Steel  Ralls  over 

rails  replaced 434,51507 

New  Shops  (principally  at  Baring  Cross).  325,115  ijl 
Excess  or  cost  of  New  Bridges  over  cost 

of  renewing  the  old  structures 173,617  07 

Other  expenditures  184,390  52 

Total .~  $2,623,621  36 


The  funds  to  meet  these  expenditures   were 
provided  as  follows  : 

From  Appropriation  of  Net  Income,  as 
shown  in  the  Income  Account  of  the 
current  year $1,615,87135 

By  expenditure  of  Funds  Appropriated 
irom  Surplus  Income  of  1901,  as  shown 
by  the  last  Annual  Report 1,000,00000 

By  expenditure  of  arnount  received  by 
Central  Branch  Railway  Co  as  Refund 
on  cost  of  Equipment  lormerly  charged 
against  Income 7,75000 

Total $2,623,62135 

It  will  be  noted  that  $1,000,000  additional  has  been  appro- 
priated from  the  inc  jme  account  for  the  current  year  to 
pay  in  part  for  similar  improvements  planned  for  the  vear 
1903. 

Independent  of  these  appropriations  of  income  for  im- 
provements, the  amounts  charged  to  operating  expenses 
were  on  a  liberal  scale  compared  with  other  Systems  of  the 
same  physical  characteristics  and  density  of  traffic  and  in- 
cluded considerable  improvements  to  the  property. 

Maintenance  of  Way  averaged  $818  21  per  mile  of  road; 
repairs  to  locomotives  averaged  687  cents  per  mile  run:  re- 
pairs to  freight  cars  averaged  5  mills  per  mile  run. 

Liberal  charges  were  also  made  for  repairs  of  bridges  and 
buildings,  details  of  which  will  be  found  in  subsequent 
pages  of  this  report. 

No  charges  have  been  made  to  capital  accounts  during 
the  year  except  for  additional  equipment,  new  mileage,  ad- 
ditional terminal  real  estate  and  purchase  of  securities  rep- 
resenting new  lines  of  railway  acquired,  the  details  of 
which  will  be  found  in  the  statistical  reports  of  the  General 
Auditor. 

EcoNOJiT  OF  Operation. 

A  portion  of  the  benefit  of  the  foregoing  expenditures  in 
decreased  cost  of  transportation  should  be  made  evident  in 
1903.  but  the  full  benefit  will  not  be  shown  until  1904  and 
subsequent  years.  During  the  past  year  a  number  of  ad- 
verse conditions  were  encountered  which  militated  against 
economical  operation,  viz.: 

(a)  While  the  reconstruction  work  is  in  progress  the  cost  of  trans- 
portation is  increased  because  of  the  obstruction  to  traffic  occasioned 
thereby.  During  the  past  year  this  obstruction  was  intensified  by  ex- 
cessive rains. 

(b)  A  serious  congestion  of  traBBo  during  January  and  February, 
occasioned  by  excessively  cold  weather  and  a  ecvere  sleet  storm, 
added  materially  to  the  cost  of  operation  during  these  months. 

(0)  The  failure  of  the  corn  crop  in  1901  was  reflected  in  the  move- 
ment of  traffic  during  1902,  and  the  emphatic  decrease  in  shipments 
of  grains,  not«d  elsewhere  in  the  report,  resulted  in  unbalancing  the 
movement  of  freight  traffic  and  Increasing  the  cost  of  transp'ortatlon. 

(d)  During  the  same  period  the  Iron  Mountain  road  was  deprived 
of  the  use  of  Its  main  shops  at  Baring  Cross,  Arkansas,  which  had 
been  destroyed  by  tire,  thus  adding  materially  to  the  expenses  of  the 
motive  power  department. 

This  combination  of  adverse  conditions,  together  with  in- 
creased cost  of  wages  and  materials,  resulted  in  an  increase 
of  transportation  expenses  of  $724,211  34,  or  8*2  per  cent,  and 
an  increase  of  motive  power  expenses  of  $857,522  09.  or  12*1 
per  cent,  while  the  gross  earnings  increased  only  $834,-, 
594  06,  or  2-3  per  cent. 

Increased  cost  of  transportation  during  the  progress  of 
reconstruction  work,  planned  to  secure  efficiency  of  opera 
tion,  is  an  incident  which  must  be  faced  before  the  ultimate 
economies  become  effective.  A  large  amount  of  improve- 
menc  work  will  be  finished  during  1903.  A  complete,  ex- 
tensive, modern  shop  plant  is  in  operation  at  Baring  Cross. 

In  this  connection  the  following  statement  is  interesting, 
as  it  shows  the  progress  made  in  economic  efficiency,  which 
will  be  evidenced  b\-  decreased  transportation  expenses 
when  improvement  work  in  progress  is  completed:  " 

Average  number  of  tons  in  each  train,  including  company 
material: 

Tear.                                    Iron  Mountain.  MiisouH  Pacifle.  Entire. 

1900 2930                       231'5  252-5 

1901 334-6                       251-4  2?J4  1 

1902 383-9                       262-6  309-6 

Capital  Accoctnts. 

The  changes  in  the  Capital  Accounts  during  the  year 
were  as  follows: 

Missouri  Pacific  Capital  Stock  Increased. $1,400,000  00 

Missouri  Pacific  Equipment  Association 
Certiflcatos  ii^sued 2,030,000  00 

Iron  Mountain  Car  Trust  Certificates  is- 
sued    1,038,000  00 

St.  Louis  Iron  Mountain  <&  Southern  Uni- 
fying and  Refunding  Bonds  issued  or 
Bold  from  Treasury 1,531,000  00 

Net  reduction  in  value  of  lands  from  sales      207,218  76 

Total  Capital  Resources  used $6,256,218  76 

Applied  as  follows: 
St.  Louis  Iron  Mountain  &  Southern  General    Consoli- 
dated Bonds  retired  $145,000  00 

Investments- 
Sundry  Investments,  costing 652,127  06 

Equipment  purchased,...' '4,168,390  84 
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Brought  fm'icard ^4,9(>S%5'7  9° 

New  Property- 
Application  of  Improvoment  Fund  Ac- 
count St.  Louis  Iron  ^(ountaiu  tV  SoiitU- 
ern  Ry.  Unifying  au.l  Refun  ling  Mort..    $90,002  50 
Real  Estate  and  Buiidrv  Items  — 
Net  Add't'ns  to  Real  Estate..? 994,185  78 
Settlem'ts.Right  of  Way,  &c.     44,210  18 

1,038.395  96 

Construction  added  to  Main  Line  tlie  Missouri  Pao.  Ry.: 
Jeflferson   City     &      Boonville 

Line $1,262,845  73 

Lake  City  Bran  oh... 186,974  69 

Fair  Grounds  Track,  Sodalift        13,671  62  1,463,492  04    2,591,890  50 

Total $7,557  408  40 


The  difference,  which  has  been  paid  from  Current  Re- 
sources and  was  used  principally  for  purchase  of 
additional  Equipment  and  Real  Estate,  is $1,301,189164 

The  large  additions  to  equipment  have  been  necessary  to 
keep  pace  with  tJie  enlarged  volume  of  traffic  to  be  cared 
for,  and  to  handle  it  economically  by  securing  heavy  and 
eflective  power  and  cars  of  large  carrying  capacity. 

The  real  estate  was  acquired  principally  to  enlarge  the 
freight  terminals  and  facilities  in  St.  Louis. 

The  new  mileage  described  completes  the  low-grade  lino 
from  Labadie  to  Kansas  City  referred  to  in  the  last  annual 
report,  and  the  beneficial  results,  both  in  ability  to  handle 
a  larger  volume  of  traffic  and  in  securing  a  reduction  in 
cost  of  transportion,  are  now  being  realized. 

CURRENT  FINANCES. 
The  following  is  a  brief  statement  showing  the  disposition 
made  of  Current  Funds  during  the  year  : 

Current  Resources:— 

Surplus  of  Income  for  the  year  over  all  charges $6,544,622  23 

Add  net  increase  of  Current  Aooounts,  representing 
collections  of  Accounts  applicable  to  year  1901,  and 
amounts  charged  out  this  year  but  not  yet  paid 4,586,086  48 

Total  Current  Funds $11,130.708  71 


These  Funds  were  Used  as  Follows:- 
For  Current  Operations  — 

For  Dividend  No.  46,  paid  January  20th.$l,910,050  00 

For  Dividend  No.  47,  paid  July  20th 1,910,055  CO 

For  Additional  Property  and  Improve- 
ments to  Road  and  Equipment  during 
1902  in  excess  of  amount  of  funds  ap- 
propriated out  of  surplus  of  1901 1,615,871  35 

For  payment  of  Equipment  Notes,  etc. ..      345,136  20 

Forinvestmentinstock  of  Wiggins  Ferry 
Co.  and  other  investments  to  be  short- 
ly sold  for  cash  861,080  42 


3,642,192  9: 


Total.. - 

For  Capital  Purposes  for  which  Capital  Funds  are 
Still  to  be  Provided  - 

Purchase  of  material  principally  for 
construction  purposes  $393,28172 

For  amount,  as  shown  In  previous  state- 
ment, covering  new  mileage  and  equip- 
ment added  to  System  and  additions 
to  Real  Estate .-  1,301,189  64 

New  mileage  not  completed  nor  capital- 
ized      2,794,044  33     4,488,515  74 


Total $11,130,708  71 


New  Mileage. 
The  expenditures  for  new  mileage  are  principally  repre- 
sented by  the  partial  construction  of  the  following  lines: 

Extension  from  Scotland  to  Mear's  Mines,  Mo. 

Yates  Center  Branch  Detours. 

Carthage  &  Western  Ry. 

White  River  Ry. 

Memphis.  Helena  &  Louisiana  Ry. 

Memphis  Helena  &  Louisiana  RR. 

Eldorado  &  Bastrop  Ry. 
The  larger  portion  of  the  advances  from  current  resources 
to  meet  these  capital  requirements  will  be  reimbursed  by 
the  sale  of  the  River  &  Gulf  Divisions  First  Mortgage 
Bonds  of  the  St.  Louis  Iron  Mountain  &  Southern  Ry.  Cj., 
next  referred  to, 

RIVER  &  GULF  DIVI3IOSS  FIRST  MORTGAGE  BONDS, 
The  necessity  for  the  development  and  expansion  of  the 
„Iron  Mountain  System  to  meet  the  present  large  volame  of 
traffic,  wliich  severely  taxes  the  existing  facilities,  and  to 
provide  for  the  requirements  of  the  tributary  country,  has 
made  necessary  a  comprehensive  plan  to  meet  the  capital 
requirements  therefor. 

This  has  been  accomplished  by  the  authorizition  of  a  new 
issue  of  bonds  to  be  secured  by  a  first  mortgage  on  the  prop 
erty  to  be  acquired   with  the  proceeds  of  the  bonds,  to  be 
known  as  the  River  &  Gulf  Divisions  First  Mortgage. 

The  total  amount  of  bonds  authorized  to  be  issued  under 
the  mortgage  is  $50,000,000,  of  M-hich  $20,000,000  have  been 
appropriated  and  sold  for  the  following  purposes: 

1.  To  pnrehase  additional  terminal  properties  in  St.  Louis  and 
East  St.  Louis,  including  freight  transfer  faclUtles  across  the  Mis- 
sissippi River  Immediately  south  of  the  City  of  St,  Louis, 

2.  To  purchase  a  railroad  now  built  froui  East  St  Louis  to  Thebes, 
111,,  with  a  branch  to  the  Big  Muddy  Coal  Fields,  aggregating  about 
145  miles, 

3.  To  extend  the  present  Iron  Mountain  System  from  Batesville, 
Ark.,  to  Carthage,  Mo.,  and  build  branches  in  connection  therewith, 
254  miles. 

4.  To  extend  the  Iron  Mountain  System  along  the  Mississippi  River 
Valley  from  West  Memphis,  Ark  ,  to  a  connection  with  a  low-grade 
line  of  the  Texas  &  Paoitio  Railway  Co.,  at  Clayton,  Louisiana— 278 
miles. 

All  of  the  above  677  miles  of  railroad  is  to  be  built  ac- 
cording to  modern  practices,  with  low  grades,  heavy  rails, 
thoroughly  ballasted  and  adapted  to  economical  operation. 


This  new  mileage  is  required  for  two  purposes:    . 

(a)  To  handle  expeditiously  and  economically  the  large  volume  of 
existing  tratlic  of  the  Iron  Mountain  System  and  av^oid  double  track- 
in?  of  a  large  portion  of  the  existing  mala  lines,  which  would  other- 
wise be  necessary. 

(b)  To  establish  new  through  or  main  lines  which  will  materially 
add  to  the  volume  of  traffic  and  earning  capacity  of  the  System. 

Careful  examination  has  demonstrated  that  this  addi- 
tional traffic,  and  the  operating  economies  to  be  secured  as 
a  result  of  the  operation  of  the  new  mileage,  should  yield 
in  increased  net  income  a  substantial  surplus  over  the 
amouat  of  interest  charges  on  the  $20,000,000  of  bonds 
issued  therefor. 

The  balance  of  the  bonds  secured  by  the  mortgage  are  to 
be  issued  only  under  carefully  restricted  provisions  of  the 
mortgage,  and  the  proceeds  appropriated  for  building  or 
acquiring  other  mileage  at  actual  cost,  not  exceeding  in  any 
event  $30,000  of  bonds  per  mile  of  completed  main  line  rail- 
road, and  for  actual  cost  of  additional  terminals,  equip- 
ment, double  tracks  or  other  property  in  connection  with  oi 
necessary  to  the  development  of  the  mortgaged  property. 

The  mortgage  constitutes  a  first  and  only  lien  upon  the 
mileage  and  other  property  above  specified,  and  bonds  are 
reserved  to  Complete  a  system  extending  from  St.  Louis 
along  the  east  side  of  the  Mississippi  River  to  the  bridge 
now  being  built  at  Thebes.  III.,  and  on  the  \vest  side  of  the 
river,  via  West  Memphis,  to  a  connection  with  the  Texas  & 
Pacific  Railway  at  Clayton,  La.,  and  by  means  of  this  con- 
nection completing  a  Valley  Railroad  System  extending 
from  St.  Louis  to  New  Orleans,  which  is  48  miles  shorter 
than  the  existing  sj'stem,  having  maximum  grades  of  3-lOths 
of  one  per  cent  as  against  several  sections  of  existing  system 
reaching  as  high  as  two  per  cent. 

Also  a  first  and  only  lien  upon  a  diagonal  line  from  the 
above-described  Valley  Line  near  West  Memphis,  via  the 
AVhite  River  Valley,  to  a  connection  with  the  Missouri  Pac- 
ific System  at  Carthage,  Mo.,  and  by  this  connection  com- 
pleting a  low-grade  lioe  from  Kansas  City  to  Memphis  of 
about  480  miles,  which  is  shorter  than  any  existing  Ime  be- 
tween the  same  points  and  which  will  have  a  maximum 
operating  grade  of  O-lOth  per  cent  as  against  grades  of  2  per 
cent  by  any  other  existing  line. 

By  building  this  254  miles,  a  new  main  line  of  dense 
traffic  is  created  between  Kansas  City  and  Memphis, 

The  company  has  acquired  all  of  the  bonds  of  the  Memphis 
Union  Belt  Railway  Company,  which  owns  a  belt  line 
around  Memphis,  reaching  important  industries  and  occu- 
pying an  important  strategic  location  with  valuable 
franchises,  and  which  will  materially  add  to  the  net  earn- 
ings of  the  System  on  traffic  consigned  to  and  from  Memphis. 

The  necessit}'  for  acquiring  these  bonds  and  of  develop- 
ing the  property,  and  thus  adding  to  the  earning  capacity 
of  the  System,  will  be  emphasized  by  the  lurge  amount  of 
new  mileage  which  radiates  from  Memphis,  and  is  to  be 
covered  by  the  River  &  Gulf  Divisions  Mortgage,  so  these 
bonds  will  he  deposited  with  the  Trustee  of  the  River  & 
Gulf  Divisions  Mortgage  as  additional  security  therefor. 

The  mileage  and  other  property  acquired  and  to  be  ac- 
quired by  the  sale  of  these  bonds  should  add  emphatically 
to  the  annual  surplus  income  from  the  operation  of  the  Iron 
Mountain  System, 

FINANCIAL    CONDITION, 
The  Current  Resources  and  Liabilities  are  shown  by  the 
following  statements: 

Curkext  Liabilities. 

Current  Vouchers  and  Pay  Rolls $3,479,946  49 

Real  Estate  Notes  due  in  1903 44,025  65 

Interest  due  and  unpaid 89,"»28  15 

Interest  accrued  not  due 2,013,886  87 

Unpaid  Dividend  No.  48 1,945,055  00 

Accrued  Rentals 91,417  05 

Advances  by  Directors 6,700,00000 

Total $14,363,359  11 

Current  Rbsodrces. 

Cash  on  hand. $5,467,510  08 

Due  from  Agents  and  other  Companies,  in  process  of 
collection 3,124.387  69 

Due  for  interest  on  Texas  &  Pacific  2d  Mortgage  Bonds, 
collected  March  1.  1903 1,113,800  00 

Capital  Stock  of  Wiggins  Ferry  Co,  and  other  invest- 
ments sold,  but  not  delivered 861,080  42 

Material  on  hand 2,555,222  79 

Total $13,122,000  98 

Deficiency  of  Current  Resources ^ $1,241,358  13 

Deferred  Liabilities. 
Improvement  Funds  appropriated   from   surplus   in- 
come for  1902 $1,000,00000 

Insurance  and  Other  Funds 1,008,258  17 

Total $2,003,258  17 

Deflciencv  of  Current  Resources  to  meet  Current  and 
Deferred  Liabilities $3,249,616  30 

Amount  advanced  from  Current  Resources  during 
1902,  covering  New  Mileage  and  Equipment  added 
to  System  and  Real  Estate  purchased,  as  previously 
shown $1,301,189  64 

Other  Expenditures  on  New  Mileage  not  Completed 
nor  Capitalized 4.431.152  41 

Total $5,782,342  05 

Surplus  of  Current  Resources  and  uncapitalized  new 
property  over  all  Current  and  Deferred  Liabilities...  $2,532,725  75 

Car  Trust  and  Equipment  Notes  outstanding,  payable 
at  various  dates  until  1912 $5,291,503  60 

The  current  resources  have  bee  a  drawn  upon  liberally 
during  the  past  few  years  to  .meet  payments  for  new  mile- 
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age,  equipment  and  real  estate,  for  which  capital  funds  had 
not  been  provided,  and  resulted  in  a  small  unfunded  debt, 
as  shown  above,  but  since  January  first,  the  date  of  closing 
the  books,  arrangements  have  been  completed  for  furnish- 
ing the  necessary  funds  to  reimburse  the  treasury  for  a 
large  portion  of  these  capital  expenditures,  and  also  to  pro- 
vide for  all  new  property  and  mileage  row  under  contract, 
by  the  sale  of  §20,000,000  River  &  Gulf  Divisions  First 
Mortgage  Bonds  of  the  St.  Louis  Iron  Mountain  &  Southern 
Railway  Company,  previously  referred  to,  and  by  the  sale  of 
available  General  Consolidated  five  per  cent  Bonds  and 
Unifying  and  Refunding  four  per  cent  Bonds  of  the  same 
Company.  The  amount  to  be  covered  into  the  treasury 
from  these  sources  for  bonds  already  sold  against  property 
and  mileage  acquired  and  paid  from  current  resources  will 
amount  to  over  $4,000,000. 

The  various  Car  Trust  and  Equipment  Notes  outstanding 
are  not  in  the  nature  of  current  liabilities,  as  their  maturi- 
ties are  so  arranged  that  the  added  income  to  the  System 
from  the  use  of  the  equipment  should  provide  the  necessary 
funds  to  pay  the  notes. 


BUSINESS  CONDITIONS. 

There  was  a  heavy  failing-oflf  in  the  movement  of  grain 
and  live  stock  during  the  year,  due  to  the  almost  complete 
failure  of  the  corn  crop  of  1901. 

This  fact,  together  with  obstructions  to  the  movement  of 
traffic  already  explained,  resulted  in  a  smaller  surplus  than 
was  secured  for  the  year  1901,  but  under  these  conditions 
the  management  considers  the  results  accomplished  were 
satisfactory. 

The  crops  for  1902  were  abundant  and  the  prospects  for  a 
larger  business  in  1903  are  bright. 

CONCLUSION. 

Attention  is  invited  to  complete  reports  of  the  Vice- 
Presidents,  in  the  pamphlet,  and  to  the  statistical  state- 
ments of  the  General  Auditor  which  accompan}-  the  same. 

To  these  officers  and  to  the  other  heads  of  departments 
and  to  employes  generall}'  credit  should  be  given  for  the 
satit^factory  results  accomplished. 

Respectfully  submitted, 

GEORGE  J.  GOULD,  President, 


PASSAIC    STEEL    COMPANY. 


REPORT  OF  H  ASK  INS  &  SELLS,  CERTIFIED  PUBLIC  ACCOUNTANTS, 

SHOWING   THE   CONDITION    OF   THE   PASSAIC   ROLLING   ailLL   COMPAN'Y   AT   THE   TI3IE  OF  ITS  MERGER  AVITH  THE  PASSAIC 

STEEL  COMPANY,  TOGETHER  WITH  A  SUMMARY  OF  THE  BUSINESS  OF  THE  PASSAIC  ROLLING  MILLS  COMPANY, 

FOR  THE  PAST  22  YEARS  AND  10  MONTHS.  COMPILED  FROM  THE  REPORTS  OF  THE 

SECRETARY  TO  THE  BOARD  OF  DIRECTORS. 


New  York.  January  31,  1903. 
Pastaic  Steel  Company,)  Pater  son,  New  Jersey. 

Gentlemen:  In  accordance  with  your  instructions,  we 
have  made  an  examination  of  the  books  and  accounts  of  the 
Passaic  Rolling  Mill  Company  for  the  year  ended  January 
31,  1903;  have  supervised  the  taking  of  the  inventory  on 
January  31,  1903;  have  made  the  necessary  entries  merging 
the  Passaic  Rolling  Mill  and  the  Passaic  Steel  Companies; 
and  have  opened  the  books  of  the  Passaic  Steel  Company 
and  verified  the  assets  and  liabilities  at  February  1,  1903. 

Relating  thereto,  we  submit  herewith  one  exhibit  and  four 
schedules,  as  follows: 

EXHIBIT  "A."— GENERAL   BALANCE    SHEET   JAN.  31,  1903. 

SoLedule  No.  1  -  Bills  Receivable— Showing  Unearned  Interest. 
2— Accounts  Receivable. 
o — Insurance  Paid  In  Advance. 
4— Accounts  Payable. 

Yours,  trul}', 

(Signed)    Haskins  &  Sells, 

Certifieu  Public  Accountants. 

PASSAIC     ROLLING     MILL    COMPANY— GENERAL    BALANCE 
SHEET  JANUARY  31,  1903. 

\it  J'h  !  Assets. 

Property  and  Plant- 
Land [$300,000  00 

BulIdinKS 240,156  00 

Mills  Equpment 1,077,591  95 

Horses,  Wagon*",  &c 5,26"'  00 

Office  Furniture 2,175  00 

iw^  Total 1,625,18795 

Investments— 

Snare  <fe  Triest  Co.  stock $15,000  00 

Coldwell- Wilcox  Co.  stock 1,150  00 

Total 16,lcOOO 

Inventory- 
Merchant  Iron $206,828  67 

Ingots  and  Billets 69,499  00 

Pig  Iron 88,331  50 

Steel  Scrap 54,528  38 

Other  Materials  and  Supplies 53,069  18 

^llfilTotal 472,746  73 

Current  Assets — 

Cash  in  Bank $23,912  92 

Cash,  Petty 1,073  23 

Bills  Receivable 34,724  71 

Accounts  Receivable, 415,567  06 

rWTotal 475,277  92 

Insiu-ancepaid  in  advance 996  96 

Total  Assets $2,590,359  56 

Liabilities. 

Capital  Stock,  2.000  shares  at  $100  00 $200,000  00 

Accounts  Payable 152,486  39 

Wastes  Accrued 10,655  35 

Taxes  Accrued 600  00 

Interest  unearned  on  notes 532  00 

Profit  and  loss 2,226,035  3>J 

Total  Liabilities $2,590,359  56 


SUMMARY     OF     THE     BUSINESS     DONE    BY    THE    PASSAIC 

ROLLING    MILL    COMPANY 

FoR'THK  Past  22  Years  and  10  Months  Beginning  March  31st, 

1880,  Ending  February  1st,  1903. 

Volume  oflmsiness,  total  sales $29,471,728  30 

Exp-nditure    on  plant  for    Improvements  over   and 

above  ueressary  maintenance  and  repairs $1,085.1 27  73 

Tons  6h1v>ped ; 444,618 

Net  profits  alter  deducting  all  losses $2,785,067  57 

Average  net  profit  per  ton  of  material  shipped $(i'263 

Average  annual  profits  for  past  22  years  10  months...      $121,973  76 

The  above  figures  are  compiled  from   the  annual  reports 
of  the  Secretary  to  the  Board  of  Directors. 


SUMMARY    OF   THE 'BUSINESS    OF    THE    PASSAIC    ROLLING 
■     MILL  COMPANY 

For  the  Past  4  Years  and  10  Months  Beginning   March  SIst, 
1899,  Ending  February  1st,  1903. 

Volume  of  business,  total  sales $9,172,555  89 

Expended  on  plant  over   and  above    cost   of  mainte- 
nance and  repairs $280,493  84 

Tons  of  finished  material  shipped 174.942 

Net  profits  ..-        $1,209,92709 

Average  net  profit  per  ton  of  material  shipped .  .  $6"74 

Average  annual  profits  for  past  4  years  and  10  months.      $250,743  48 

The  above  figures  are  compiled  from  the  annual  reports 
of  the  Secretary  to  the  Board  of  Directors. 

SUMMARY    OF    THE    BUSINESS    OF   THE    PASSAIC    ROULING 

MILL    COMPANY 

For  the  Past  10  Months    Beginning  April   1st,  1902,  Ending 
February  1st,  1903. 

Volume  of  business,  total  sales $2,055,197  90 

Expended  on  plant  over  and  above  maintenance  and 

repairs $11,485  15 

Tons  of  finished  material  shipped 32,839 

Net  profits $325,03S74 

Average  net  profit  per  ton  of  material  shipped $9'89 

During  the  last  four  months  of  the  present  fiscal  year  the 
company  was  seriously  handicapped  by  the  coal  famine, 
due  to  the  strike  of  the  miners,  and  was  compelled  during 
this  time  to  pay  about  double  the  usual  price  for  fuel 
rather  than  shut  down.  The  mill  consumes  about  2-30  tons 
of  coal  per  day.  Had  it  not  been  for  the  strike  the  profits 
of  the  company  for  the  past  10  months  would  have  been 
about  $75,000  more;  notwithstanding  this,  however,  they 
reached  the  sum  of  $325,03.5  74.  The  coal  situation  has  now- 
been  relieved  and  the  company  is  paying  the   normal  price. 

IMPROVEMENTS    MADE    TO    THE    PLANT    OF    THE    PASSAIC 
ROLLING  MILL  COMPANY  SINCE  MARCH  31,  1889. 

Year  Ending  March  31.  1890.— Previous  to  this  year  the 
output  of  the  company  was  confined  to  iron  only.  Steel 
had  been  used  very  little  during  the  eighties  for  structural 
material.  The  Pittsburgh  mills,  however.  had;chaoged  from 
iron  to  steel  and  the  Passaic  Rolling  Mill  Company  was 
compelUd  to  follow  their  example.  During  this  year  the 
company  expended  $187,723  97  in  improvements  Ground 
was  broken  for  the  new  steel  plant  in  March,  1889.  an^i  the 
first  steel  the  company  ever  made  was  turned  out  of  the 
furnaces  December  20.  1889.  Two  open-hearth  furnaces 
with  their  equipment,  a  blooming  mill  with  reversing  en- 
gines, etc..  hydraulic  cranes,  etc.,  were  installed. 

Year  Ending  March  31,  1891.— After  the  production  of 
suitable  steel  was  an  accomplished  fact,  it  was  found  that 
appliances  with  which  iron  shapes  had  been  made  wonld 
not  in  every  instance  serve  for  rolling  steel.  Machinery  and 
rolls  had  tberefore  to  be  altered.  During  this  year  $23,^90  73 
was  expended  in  this  direction. 

Year  Ending  March  31,  1892.— The  company  began  roll- 
ing 20-inch  steel  beams,  a  size  that  had  not  been  rolled  by 
any  of  its  competitors;  automatic  manipulators  were  at- 
tached to  the  blooming  mill,  a  new  templet  shop  erected, 
new  rolls,  etc.;  in  all  an  expenditure  of  $17,412  91  was 
made. 

Year  Endinc;  March  31,  1893.— During  this  year  the  out- 
lay incident  to  still  further  change  the  plant  from  iron  to 
pteel  was  charged  principally  to  maintenance  and  lepairs; 
nevertheless  the  sum  of;.S22.284  71  was  expended  on  new  im- 
provements over  and  above  maintenance  and  repairs,  con- 
sisting of  new  buildings,  new  tools  and  new  rolls. 

Year  Ending  March  31.  1894.— During  this  year,  the 
period  of  lowest  depression,  the  company  expended  $4,169  31 
in  new  tools,  etc.  The  open-hearth  furnaces  erected  in  1839 
were  rebuilt  at  a  cost  of  $8,000,  which  was  charged  to  main- 
tenance and  repairs.  . 


602 


THE    CHKONICLE. 


[Vol.  LXXVI. 


Year  Ending  March  31, 1895.— During  this  year  the  com- 
pany erected  a  new  basic  open-hearth  furnace  for  making 
steel,  new  soaking  pit,  rail  shears  and  steel  casting  equip- 
ment, at  a  cost  of  $78,126  91,  ail  of  which  brought  the  output 
of  the  plant  up  to  18,73;^  tons. 

Year  Ending  March   31,   1896. — During    this  year  new 
buildings,  new  rolls  and  new  tools  were  erected  and   pro 
cured  at  a  cost  of  $G1,113  14,  bringing  the  output  of  the 
plant  up  to  20,320  tons. 

Year  Ending  March  31,  1897.  — During  this  year  the  com- 
pany expended  for  new  gas-producers,  automatic  transfer 
tables  for  handling  beams,  extra  rolls,  new  hot-bed  and 
other  improved  machinery,  the  sum  of  $83,092  60,  making  a 
saving  of  }^  in  the  consumption  of  coal  and  materially  re- 
ducing the  cost  of  finif  bed  material. 

Year  Ending  March  31,  1898.—  During  this  year  the  com- 
pany added  automatic  transfer  tables  and  a  new  hot-bed  to 
its  21-inch  mill,  thereby  placing  its  beam  finishing  mills  in 
the  front  rank  as  far  as  up  to  date  working  appliances  are 
concerned.  The  bridge  shop  was  enlarged  and  equipped  with 
air  lifts,  air  compressors,  cranes,  etc.  In  all,  the  expendi- 
ture amounted  to  $57,033  78,  bringing  the  output  up  to 
24,706  tons. 

Year  Ending  March  31,  1899.— During  this  year  an  ad- 
ditional open  hearth  furnace  was  added  to  the  plant,  mak- 
ing four  in  all,  electric  cranes  were  installed  in  the  stock 
yards,  causing  an  expenditure  all  told  of  $57,479  01,  increas- 
ing the  output  to  30,795  tons. 

Year  Ending  March  31,  1900. — During  this  year  another 
open-hearth  furnace  was  added  to  the  plant,  making  five  in 
all,  new  coal  trestles  and  coal  house  built  of  steel,  cold  saws, 
new  gas  producers,  cranes,  etc.,  causing  an  expenditure  of 
$61,907  79,  increasing  the  output  to  35,149  tons. 

Year  Ending  March  31,  1901. — During  this  year  the  com- 
pany added  another  extension  to  the  bridge  shop  and 
equipped  the  same  with  new  tools,  etc.,  and  other  machinery 
was  added  to  the  plant,  causing  an  expenditure  of  $72,354  03. 

Year  Ending  March  31,  1902. — During  this  year  the  com- 
pany added  a  new  electric  plant,  a  large  heating  furnace  for 
the  21-inch  mill,  electric  charging  machine  for  heating  fur- 
nace, causing  an  expenditure^of^$47,267  87,  bringing  the  out- 
put up  to  40,406  tons. 

Ten  Months  Ending  February  1,  1903. — During  the  past 
ten  months  the  company  has  added  a  new  soaking  pit, 
new  heating  furnace,  new  electrical  equipment,  etc., 
causing  an  expenditure  of  $41,485  15 . 

Total  expenditure  in  improvements  since  1889,  $815,240  90. 

Increasing  tonnage  of  plant  from  11,653  tons  to  40,000  tons. 

As  a  matter  of  fact,  an  additional  sum  equal  to  fully  25 
per  cent  ofjthe  above  was  expended  in  new  improvements,  but 
was  charged  to  maintenance  and  repairs  during  this  period. 

The  Passaic  Rolling  Mill  Company  was  merged  with  The 
Passaic  Steel  Company  on  February  16,  1903,  the  Passaic 
Steel  Company  taking  over  the  entire  assets  of  The  Passaic 
Rolling  Mill  Company,  as  they  stood  at  the  close  of  business 
January  31,  1903,  the  new  company  giving  $5,000,000  par 
value  of  its  capital  stock  and  $2,000,000  par  value  of  its 
bonds  in  exchange  for  the  entire  capital  stock  of  The  Passaic 
Rollmg  Mill  Company,  which  was  canceled  and  retired,  the 
bonds  being  secured  by  a  mortgage  to  the  Citizens'  Trust 
Company  of  Paterson,  N.  J.,  Trustee,  covering  the  entire 
property,  plant  and  assets  of  the  combined  companies. 

The  legality  of  the  mortgage  and  the  proceedings  of  the 
organization  and  merger  of  the  companies  have  been  ap- 
proved by  Messrs.  Knevals  &  Perry,  Mutual  Life  Insurance 
Co.  Building,  34  Nassau  St.,  New  York  City,  and  Frederick 
F.  Searing  of  Paterson,  N.  J. 

PASSAIC   STEEL   COMPANY- GENERAL  BALANCE  SHEET 

FEB.  2,  1903. 
Assets 

Cost  of  Property  and  Plant $6,199,102  63 

Investments- 
Snare  &  Triest  Co.  Stock $15,000  00 

Coldwell-WUcox  Co.  Stock 1,150  00 

16,150  00 

Inventory— 

Merchant  Iron $206.828  67 

Ingots  and  BUlets 69,4^9  00 

Pig  Iron 88,83150 

Bteel  Scrap 54,528  38 

Other  Materials  and  Supplies 53,059  1 8 

472,746  73 

Current  Assets  - 

Cash  in  Bank $23,912  92 

Petty  Ca-h 1,073  23 

Bills  Receivable 34,724  71 

Accounts  Receivable 415,567  06 

475,277  92 

Insurance  paid  in  advance 996  96 

Total  Assets $7,164,274  24 

T  TARTT  TTIES 

Capital  Stock,  50,000  shares  at  $100 $5,000,000  00 

First  Mortgage  Bonds $2,500,000  00 

In  Treasury 500,000  00 

2,000,000  00 

Accounts  Payable 152. 4R6  39 

Wages  Accrued 10,655  35 

Tages  Accrued 600  00 

Interest  Unearned  on  Notes 532  .'>o 

Total  Liabilities $7,164,274  '^4. 


APPROXIMATE    ESTIMATE    OP    COST    OF    PROPOSED  OPEN- 
HEARTH  PLANT 

Fob  the  Passaic  Rolling  Mill  Company,  Consisting  of  Two  FrPTY 
Ton  Open-Hearth  Furnaces  with  Equipment. 

One  furnace  complete  with  66  feet  length  of  buildings, 
Stock  Yard,  Producer,  Building,  etc. 


Ikon  and  Steel  Work  fob  One  Fifty-Ton  Open-Hearth 
Furnace. 

Charging  Floor,  89,000  lbs.  at3\o $3,337 

Track  Rails,  13,200  lbs.  at  2c 264 

Beams  and  Channels  for  Furnace  Binders,   100,000 

lbs.  at  3c 3,000 

Steel  Castings,  51,000  lbs.  at  5c 2,550 

Stack,  40.000  lbs  at  4o 1.600 

Reversing  Valves  and  Dampers,  Gas  Box  and  Flue 

Counectlons  and  Regulating  Apparatus 3,000 

Brickwork  and  Lining  for  One  Fifty-Ton  Open-Hearth 
Furnace. 

Furncire  and  Regenerators. 
220  M  Common  Brick  at  $15 $3,300 

65  M  Silica  Brick  at  »35 2,275 

235  M  No.  1  Clay  Brick  at  $30 7,050 

10  M  Magnesia  Brick  at  $185 1.850 

Fines. 

30  M  No.  2  Clay  Brick  at  $25 $7.^0 

30  M  Common  Brick  at  $15 , 450 

Stack. 

40  M  No.  2  Clay  Brick  at  $15 $1,000 

90  M  Common  Foundation  Brick  at  $15 1,350 


$13,751 


50  Tons  Magneolte  at  $20 $1,000 

450  Tons  Coal  Making  Bottom 1,800 

Labor-Making  Bottom 350 

Concrete,  3,500  cubic  feet  at  20o 700 


Total  Cost  Furnace . 


14,505 
1,200 
2,350 

3.850 
$35,656 


Producers  and  Equipment. 

5  Producers  at$l,100  $5,500 

5  Gas  Flue  Connections 500 

Building  16x66  feet 1,528 

Coal-Handling  Machinery 1,000 

Main  Gas  Flue 1,250 


9,778 


Building  66  Feet  Length; 
iNQ  Shops. 


Furnace,  Charging  &  Cast 


195,000 lbs.  Steel  andiron  Workat3%o. $7,212 

Foundations 1,230 

Narrow-Gaage  Tracks 330 

Excavation,  3,020  yards  at  30o 906 

Stock    Yard,    Including   Runways  for    Crane   and 

Railway  Tracks $1,478 

7  Mould  Cars  at  $300 2,100 

1  Steel  Ladle  1,500 

24  Charging  Boxes 1,800 

6  Cars  for  Charging  Boxes 1,500 

1  Cinder  Car 300 


9,678 


Total  Cost  for  One  Furnace,., 
Total  Cost  for  Two  Furnaces. 


H7     8,678 

$63,790 
$127,580 


General  Equipment. 

One  75-Ton  Ladle  Crane $21,890  00 

Erecting  and  Freight  on  same 1,300  00 

One  rttock  Crane 3,875  00 

Freight  and  Erection , 200  00 

One  Charging  Machine 10,500  00 

Freight  and  Erection 500  00 

Two  Extra  Ladles  3,000  00 

Ladle  Repair  Stand 300  00 

Casting  Stand  and  Car  Mover  l,20ii  00 

Coal  Hopper,  Crusher  aud  Elevator 2,000  00 

Ends  and  Extra  Bay  in  Main  Building,  includ- 
ing Foundations  and  Excavation 7,419  00 

One  Electric  Strippln  g  Crane „  14,500  00 

Erection  and  Freight 840  00 

120  feet  Runway  for  same 1,440  00 

One  20-Ton  Narrow-Gauge  Locomotive 4,000  00 

Westinghouse  200  K.  W.  Generator 3.775  00 

Engine  to  run  same \  3,367  00 

Freight  and  Erection 500  00 


80,606  00 


Two  Furnaces— Grand  Total $208,186  00 

Engineering  and  Incidentals,  10% 20,818  60 


Total  forTwo  Furnace  Plant $229,004  60 

F.  H.  Treat,  Ccnsulting  Engineer, 

Pittsburgh,  Pa. 

APPROXIMATE  ESTIMATE   OF  COST   OF  PROPOSED  NARROW- 
GAUGE  TRACK  CONNECTION 

With  New  Open-Hearth  Plant,  East  of  Newark  Branch,  Eanc 
Railway,  for  the  Passaic  Rolling  Mill  Company. 

Surface  Track  Connections,  with  Mills  and  Shops,  800  feet  at 

$2  00 $1,600 

Inclinod  Approach  to  Subway,  Including  Tracks  and  Retain- 
ing WaUs,  250  feet 2,250 

100  feet  Subway  to  Erie  Tracks  at  $27  00 2,700 

100  feet  Subway  under  Erie  Tracks  at  $48  00 4,800 

Excavation  of   Cut  from  Erie  Tracks  to  New  Open-Hearth, 

6,000  yards 1,500 

Surface  Tracks  in  Cut,  400  feet 806 


Total  $13,650 

Engineering  and  Incidentals,  10  per  cent 1,365 

$15,015 
The  Erie  RR.   Co.    has  consented  to  build   the  above  at 
its  own  expense. 

Subway  Branch  to  Ingot  Hoist,  150  feet  at  $27  00 $4,050 

Hydraulic  Hoist,  30,280  lbs.,  at  8c 2,422 

Foundation 650 

Excavation,  180  yards  at  50c 90 

MovlngTanks  and  Pulpit 250 

Hydraulic  Connection 100 


Total -  - $7,562 

Engineeiingand  Incidentals,  10  per  cent 756 

Total  Branch  and  Hoist $8,318 

Under  Erie  Tracks  and  Inclined  Approach 15,015 

Total $23,323 


March  14,  1903.] 


THE    CHRONICLE. 


603 


The  contracts  for  the  excavation  for  furnace,  clearing  of 
lands,  removing  old  buildings,  putting  in  foundations,  have 
been  placed  with  J.  W.  Ferguson  of  Patersoii,  N.  J. 

Contract  for   the   brick   work   on  the   furnaces  has  been 

E laced  with  the  Forter- Miller  Engineering  Co.  of  Pitts- 
urgh,  Pa. 

Contract  for  the  electrical  cranes,  etc.,  has  been  placed 
with  the  Morgan  Engineering  Co.  of  Alliance,  O. 

Contract  for  charging  machine,  etc.,  has  been  placed 
with  the  Wellman-Seaver-Morgan  Engineering  Co.  of  Cleve- 
land, O. 

The  steel  work  for  the  buildings  will  be  made  in  the 
company's  own  shop. 

Contract  for  the  electrical  generator  has  been  placed  with 
the  Westlnghous»e  Co.  of  Pittsburgh. 

Contract  for  the  engine  to  run  same  has  been  placed  with 
the  Buckeye  Engine  Co.  of  t:alem,  O. 


Deliveries  of  the  machinery  are  promised  not  later  than 
May  15th  next. 

Mr.  F,  H.  Treat,  the  engineer  in  charge,  promises  to  melt 
steel  in  the  new  furnaces  by  July  15th  next. 
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NORTH    AMERICAN    LUMBER    &    PULP   COMPANY. 


REPORT  FOR  THE  YEAR  ENDED  DECEMBER  31,  1903. 


To  the  Stockholders: 

The  company  was  organized  early  in  1892  with  a  share 
capital  of  $2,500,000  to  acquire  lumber  properties,  or 
the  securities  of  companies  owning  such  properties,  in  Nova 
Snotia.  The  properties  under  consideration  were  the  St. 
Mary's  River  (Sherbrooke),  Gaspereaux  and  Jordan  River 
(including  plants)  in  fee  simple,  and  the  Clyde  River  Crown 
leasehold.  In  the  progress  of  negotiations  it  proved  de- 
sirable to  bring  the  properties  together  under  one  of  the 
Nova  Scotia  charters  and  have  the  North  American  Com- 
pany acquire  the  local  company's  securities.  The  best  char- 
ter (embracing  also  an  electric  light  and  power  franchise) 
was  selected,  and  after  some  amendment  by  the  Nova  bcotia 
Legislature  the  United  Lumber  Company,  Limited,  was  thus 
reorganized  and  acquired.  All  of  its  securities  ($1,500,000 
stock  and  a  $}, 000,000  five  per  cent  bond  issue)  were  pur 
chased,  the  vendors  receiving  all  of  the  North  American 
Company's  stock  (of  which  $1,500,000  was  returned  to  the 
treasury  of  the  latter  company)  and  $432,000  of  the  bonds, 
represented  by  entitling  certificates.  The  properties  were 
taken  over  by  the  United  LuTaber  Company  subject  to  cer 
tain  underlying  mortgages  and  liens  amounting  to  $205,500, 
which  have  been  assumed  by  the  North  American  Company, 
for  the  discharge  of  which  ample  bonds  were  set  aside. 

While  the  work  of  financing  the  corporation  was  in  prog- 
ress reverses  came  which  caused  not  only  delays,  but  serious 
embarrassments.  The  hold  upon  the  St  Mary's  and  Jordan 
properties  (under  actual  operation)  were  endangered.  For- 
tunately the  bank  in  Halifax,  N.  S.,  advanced  sufficient 
funds  to  continue  the  operations,  and  by  strenuous  efforts, 
not  without  some  sacrifices,  the  maturing  obligations  and 
liens  were  provided  for  by  the  North  American  Company; 
but  the  Clyde  River  leasehold  was  not  re-secured  until  late 
in  the  year.  Two  smaller  tracts,  one  adjacent  to  the  St. 
Mary's  and  one  adjacent  to  Jordan  River  properties,  were 
also  acquired. 

The  properties  are  now  all  secured  and  thus  give  an  acre- 
age of  approximately  263,000,  containing  approximately 
400,000,000  feet  of  spruce,  hemlock  and  hardwood  timber 
and  1,600,000  cords  of  spruce  pulp-wood. 

The  St.  Mary's  and  Jordan  properties  have  effective  plants 
and  have  been  continuous! j'  working.  The  Gaspereaux  has 
a  plant  which  requires  some  improvements;  the  Clyde 
River  (exclusively  spruce  pulp-wood)  has  no  plant,  but 
plans  for  the  erection  of  a  pulp  mill  are  now  in  hand,  for 
which  purpose  bonds  are  held  in  reserve. 

The  operation  of  the  St.  Mary's  and  Jordan  properties  dur- 
ing the  past  year  produced  some  11,000,000  feet  of  timber,  of 
which  9,000,000  feet  were,  however,  left  in  the  woods;  the 
remainder  has  all  been  marketed  or  contracted  for  at  prices 
which  will  net  the  company  about  $4  50  per  1,000  feet,  so 
that  the  net  earnings  from  these  properties  alone  were  ap- 
proximately §16,000.  The  loans  at  the  bank  have  been  re- 
paid; the  interest  charges  for  the  year  will  be  under  $30,000, 
showing  a  fair  surplus;  and  the  affairs  of  the  company  are 
now  in  excellent  shape, 

Thework  for  the  season  1903  is  actively  progressing  at  all 
of  the  properties  except  the  Clvde,  and  it  is  estimated  that 
including  the  2,000,000  feet  of  timber  left  in  the  woods 
last  season,  the  product  will  be  from  18,00l),000  to  20,000.000 
feet.  It  is  also  expected  that  the  ground-wood  pulp  mill  at 
Clyde  will  be  erected  so  as  to  enable  us  to  realize  upon  a 
half-year's  output  on  that  property;  thus  the  estimated  net 
earnings  would,  under  fair  conditions,  not  fall  below  $120, 
000.  Hence  the  fixed  charges  will  be  fully  covered  and  a 
surplus  of  $70,000  will  be  available,  out  of  which  a  dividend 
could  be  paid.  As  an  Indication  of  the  prospects  for  this 
season's  business  it  may  be  stated  that  we  have  recently 
made  sales  aggregating  6,000,000  feet  of  spruce  timber  to  be 
delivered  next  summer,  which  will  net  us  a  profit  of  from 
$5  00  to  $7  00  per  1,000  feet. 

It  is  a  matter  of  sincere  congratulation  to  the  sharehold- 
ers that  despite  the  untoward  conditions  these  properties, 
have  been  secured;  of  their  great  value  there  can  be  no 
doubt;  the  climatic  conditions  in  Nova  Scotia  are  such  that 
by  limiting  ourselves  to  a  five  per  cent  annual  cut  continu- 
oiis  renewal  is  assured,  giving  indefinitely  an  annual  product 


sufficient  to  pay  all  fixed  charges  and  leave  a  reasonable 
surplus;  abd  when  the  plants  are  improved,  a  large  surplus 
is  practically  certain. 

The  delay  in  acquiring  the  Clyde  leasehold  prevented  us 
from  finally  completing  the  mortgage  and  bond  i.^sue.  These 
details  have  now  all  been  accomplished  and  the  bonds,  which 
are  now  in  the  hands  of  the  Trust  Company,  will  be  issued 
at  an  early  date  and  the  interest  thereon  paid. 

The  company  has  under  consideration  the  purchase  of  the 
securities  of  a  Newfoundland  lumber  company  (shares 
§1,000,000  and  5  per  cent  bonds  $1,000,000),  which  controls 
some  320  square  miles  of  timber  land,  chiefly  of  choice  pine, 
with  a  fair  plant.  It  is  a  going  concern  which  should  show 
net  earnings  for  the  current  season  of  not  less  than  S60,000. 
Of  the  bond  issue  of  this  company  oae-balf  (-S^OOjOOO)  re- 
mains in  the  Treasury  for  the  acquisition  of  further  proper- 
ties in  Newfoundland.  The  examination  of  this  property 
by  experts  leaves  no  doubt  of  its  value  and  of  the  possibility 
to  largely  increase  the  annual  profits  by  an  enlargement  of 
the  plant. 

Accompanying  this  report  are  statements  showing  the 
financial  condition  of  the  North  American  Company;  also 
one  showing  the  result  of  the  United  Lumher  Company's 
operations.  HENRY  PATTON,  President. 

TREASURER'S  REPORT  NORTH  AMERICAN  LUMBER  &  PULP 
CO.MPANY-STATEiSIENr,  DECEMBER   31,  1902. 
Cash  Account - 

Receipts.    From  shares  and  syndicate $42,000  00 

"      sales  United  Lumber  Co.  bonds 61,282  09 

"      advances,  reimbursable 6,073  36 


Payments. -Account  mortgages    United    Liunber.    Co. 

and  interest 

United  Lumber  Co.  real  estate  &  personal. 

Repayment  of  advances 

General,  expenses  and  salaries 


Co. 


Assets  and  Liabilities - 
Assets.— Shares  North  American  Lumber  &  Pulp 

Shares  United  Lumber  Co.  (total  issue)  

Bonds  United  Lumber  Co.  (out  of  $1,000,000) .. 
Furniture,  etc 


$109,355  45 

$54,983  82 

46,183  58 

2,701  50 

5,489  55 

$10^,365  45 

$1,080,000  00 

1,500,000  00 

443,000  00 

313  06 

$3,023,3ia  06 

Liabilities— Capital  stock $2,'  00,000  00 

Mortga>ie8  assumed,  United  Lumber  Co 109,500  00 

Clyde  lease  assumed 45,000  00 

Accounts  payable  and  advances 3,436  30 

Excess  assets 365,326  76 

$1^23,3X306 

UNITED   LUMBER    C  >MPANY,  LTD.— STATEMENT  OF  OPERA- 
TIONS SEASON  OF  1902,  TO  DEC.  31,  1902. 

Lrtmbcr,  Feet.  Lath.  S^ld  for 

Jordan .3,243,6,50  600,<  00  $40,3S9  48 

St   Mary's 5,358,800  3,000,000  81,59100 


8,602,450           3,600,000        $121,980  48 
Store  and  other  receipts 4,267  54 

Total  receipts ..$i.2t),248^ 

Estliuiited  value  of  700,000  ft.  lumber  not  yet  sold 8,400  00 

Expeu.-<es  on  2,000,000  It.  not  brought   down,  reimburs- 
able 1903 9,800  00 

Total .$144,443  02 

Operating  expenses  Jordan $31,083  11 

Operating  expensesJSt.  Mary's 59,375  00 

^^  90.458  11 

$53,9a9  91 
Expenses  of  Office,  Halifax 7,644  74 

Net  earnings  season  1902 $46,345  17 

DiKKCTORS.— Henry  Patton  Patton  &  Co.,  Lumbermen.  Albany, 
N.  Y.;  Henry  L.  Sprague  of  Stetson,  Jenuinits  i  Russell.  New  York, 
N.  Y.;  John  D.  Parsons  Jr.,  Pres.  Albanv  Trust  Co..  Albany,  N.  Y.; 
W.  H.  Sharp,  Pres.  Jessup  A  Moore  Paper  Co.,  Philadelphia,  Pa.; 
Matirlce  L  Muhleman,  25  Broad  St..  New  York,  N.  Y.;  Frauk  Q. 
Smith.  25  Broad  St.,  New  Y'oik,  N.  Y,;  George  Lawyer,  Buchanan, 
Lawyer  &  Whalen,  Albany,  N,  Y  ;  Chas,  F.  Walter,  Philadelphia,  Pa.; 
Thos.  P.  McKeuua,  New  York,  N.  Y'. 

Okficeks,— Henry  Patton,  President;  Frank  G.  Smith.  Vice-Presi- 
dent and  Comptroller;  Maurice  L.  Muhleman,  Treasurer;  Thos.  P. 
McKenna,  Secretary. 

Proi'Krties.— The  United  Lumber  Co.,  Ltd.,  Nova  Sootla,  operating 
the  St. Mary's,  Gaspereaux,  Jordan  River  and  Clvde  River,  embracing 
263.000  aeres.  Estimated  timber,  400,000,000  feet.  Estimated  pulp- 
wood,  1,000,000  cords. 

Offices.— 25  Broad  St.,  New  York  City;  86  State  St.,  Albany,  N.  Y. 

Reoistrab  of  Stock.— Tlie  Standard  Prust  Co.  of  New  Y'ork. 

TaASSFKii  Ofpick.— Boom  1101,  25  Broad  St,  New  York. 
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COMMERCIAL      EPITOME 

Friday  Niqht.  March  13,  1903. 
An  active  condition  of  baeineas  has  continned  to  be  ex- 
perienced in  most  lines  of  trade  and  a  general  feeling  of  con- 
fidence dominates  the  commercial  market.  The  outlook  is 
considered  promising  for  active  spring  and  summer  seasons 
and  in  many  instances  jobbers  have  been  contracting  freely 
against  their  prospective  requirements.  Manufacturers,  as  a 
rule,  have  been  reported  busily  engaged  in  supplying  the 
increasing  wants  of  their  respective  trades  as  the  spring  sea- 
son advances,  and  in  some  lines  complaints  of  delays  in  de- 
liveries have  been  heard.  Renewed  activity  has  been  re- 
ported in  building  and  this  has  been  reflected  in  increasing 
activity  in  the  demand  for  structural  ijiaterial.  Advices  from 
Washington  indicate  that  ma'eiial  progress  has  been  made 
by  the  Senate  in  extra  eession  on   the  Panama  Canal  treaty 

and  the  Cuban  reciprocity  treaty,  and  that  action  will  soon 
be  taken.  At  the  close  of  the  week  more  settled  weather  is 
indicated  for  the  middle  West  and  Southwest.  The  rivers 
in  the  lower  Mississippi  Valley,  however,  are  still  high,  and 
apprehension  of  serious  floods  exists. 

Lard  on  the  spot  has  continned  to  show  an  advancing 
tendency  on  light  offerings.  The  demand  has  been  limited, 
buyers  as  a  rule  not  purchasing  supplies  in  advance  of  cur- 
rent wants.  The  close  was  steady  at  10'50c.  for  prime 
Western  and  9'50@10c.  for  prime  City.  The  demand  for  re- 
fined lard  has  been  of  a  hand-to  mouth  character,  but  prices 
have  advanced  with  the  raw  product,  closing  at  10'65c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active,  and  prices  have  ad- 
vanced on  light  receipts  and  higher  prices  for  swine.  The 
close  was  steady, 

DAILT  OLOSntO  PSI0B8  Of  I.ABD  rVTUBBS  IH  OHIOAOO. 

Sat.     Uon  Tuti.  Wed.        f/iwra.  Fri. 

May  del'y 1015     1010  10'Z2J«  10-22J«    1015  10-17J« 

Jalydel'y lO'lO     1007i«  10-15  10 12>«    10'02ia  lO02is 

September  del'y...    9  97ifl  10-00  10  Oy*  IOO713      997i«  9-97i« 

Pork  has  been  in  fairly  active  demand  and  higher,  closing 
at  $18  25@19  00  for  mess,  $19  75@20  25  for  family  and  $20  00 
@21  75  for  short  clear.  Cut  meats  have  had  a  moderate  sale 
and  at  hardening  prices,  closing  at  8J^@9c.  for  pickled  shoul- 
ders, 11  J^@ll^c.  for  pickled  hams  and  9^i@l(>%c.  for  pickled 
bellies,  14@10  lbs.  average.  Beef  has  been  quiet  but  steady 
at  $9  00@9  50  for  mess,  $12  25@12  50  for  packet,  $15  00® 
15  25  for  family  and  $19  00@21  00  for  extra  India  mess  in 
tcs.  Tallow  has  sold  slowly  and  prices  have  been  barely 
maintained,  closing  at  53^c.  Stearines  have  been  moderately 
active,  closing  at  ll^^c.  for  lard  stearine  and  93^c.  for  oleo 
stearine.  Cotton  seed  oil  has  advanced  on  light  offerings, 
cloting  at  41J4c.  for  prime  yellow.  Butter  has  been  in  lim- 
ited supply  and  firmer  for  choice  grades,  closing  at  17@29o. 
for  creamery.  Cheese  has  been  in  moderate  demand,  with 
State  factory,  full  cream,  at  115^@143^c.  Fresh  eggs  have  ad- 
vanced, but  reacted  at  the  close  under  free  offerings,  with 
best  grades  of  Western  at  19c. 

Brazil  coffees  have  been  firmer,  particularly  for  the 
lower  grades,  of  which  offerings  have  been  compara- 
tively limited  and  large  roasters  have  been  buyers.  Other 
grades  have  been  steady.  The  close  was  at  5  ll-16c.  for  Rio 
No.  7  and  O^^c.  for  Santos  No.  4.  West  India  growths  have 
been  in  increased  supply  and  good  Cucuta  has  declined  to 
8J.^c.  East  India  growths  have  been  quiet  but  steady. 
Speculation  in  the  market  for  contracts  has  been  quiet  in 
the  absence  of  aggressive  trading  on  either  side  of  the  mar- 
ket, and  the  changes  in  prices  have  been  unimportant.  The 
close  was  quiet.    Closing  asked  prices  were: 

March 4'35o.  1 

May 4'55o. 

Jane 4'65o.  I 


July. ..„.--....  4-75e, 

Bepi.. ...........  4-9O0. 

Oct 4  95c. 


Nov...... 5"06o. 

Deo 5-300. 

Jan 5'35c. 


Raw  sugars  have  had  a  fair  sale  at  unchanged  prices,  but 
under  liberal  offerings  the  close  was  easy  at  S^c,  for  cen- 
trifugals, 96  deg.  test,  and  314c.  for  mupcovado,  89-deg.  test. 
Refined  sugar  has  been  unchanged  at  4-80@4-95c.,  list  prices, 
for  granulated.    Pepper  has  been  firm  and  teas  quiet. 

Kentucky  tobacco  has  continued  in  fairly  active  demand 
and  at  firm  prices.  Seed-leaf  tobacco  has  been  more  active 
and  steady;  sales  for  the  week  have  been  3,250  cases,  includ- 
ing 1900  crop  Pennsylvania  broad  leaf,  on  private  terms,  1901 
crop  Connecticut  broad  leaf  at  25c.,  1901  crop  Pennsylvania 
broad  leaf  at  13o.  and  1901  crop  Qebhart  at  lie.  Foreign 
grades  of  tobacco  have  been  quiet. 

The  market  for  Straits  tin  advanced  on  stronger  advices 
from  London,  but  reacted  at  the  close  and  final  prices  were 
weak  at  30*123^@80'50c.  Ingot  copper  has  continued  to  ad- 
vance, but  the  close  was  dull  at  14-75@15c.  for  Lake.  Lead 
has  been  firmer,  prices  advancing  to  4-67>^c.  Spelter  has 
advanced  to  5'20@5'25c.  Pig-iron  has  been  unchanged  and 
steady. 

Refined  petroleum  has  been  firm,  closing  at  8'20c.  In  bbls., 
10*50c.  in  cases  and  5'65c.  in  bulk.  Naphtha  has  been  steady 
at  10'05c.  Credit  balances  have  been  steady  at  $1  50.  Spirits 
turpentine  has  been  quiet  and  unchanged  at  67J^@68c. 
Rosins  have  been  quiet  but  steady  at  $2  25@2  27>^  for  com- 
mon and  good  strained.  Wool  has  been  firm  but  quiet. 
Hops  have  been  easier. 


COTTON. 

Friday  Night,  March  13,  1903. 
Thk  Movement  op  the  Cbop,  as  indicated  by  our  telegramt 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  reoelpts  have  reached  133.158  bales, 
♦gainst  142,306  bales  last  week  and  143,939  bales  the  previous 
'v«ek,  making  the  total  receipts  slnoe  the  1st  of  Sept.,  1902, 
6,727,716  bales,  against  6,627,878  bales  for  the  same  period  of 
1901-2,  ahowing  an  increase  slnoe  Sen.  1.  '02.  of  100,329  bales, 


JlM«fp((  at— 

Mat. 

Man. 

Twct. 

Wed. 
5,538 

10,054 
531 

2.174 
110 
206 

1,949 

1,415 

302 

22,279 

XhMrt. 
4,344 

5.842 
281 

3,342 

29 

180 

603 

930 

8 
15.669 

#r». 

6,507 

578 

6,894 

45 

4,704 

2,465 

5,180 

117 

1,270 

1,272 
198 

669 

1,287 

45 

30.231 

goiui. 

•alveaton 

Sal).  Faaa,  &c 
CTeirOrleanB.. 

doblle 

fenBaoola,  Ac 
Savannah..... 

Bmnsw'k.Ac 
niaileston.,.. 

Ft.  Boyal.dit 
Wilmington... 

Wa8li'ton,*r 

Norfolk 

CTp't  NewB,  *t 
New  York.... 

Soaton.. ... 

Baltimore 

PhUadera,  *o. 

4,836 

6,363 
502 

3,372 
146 
610 

1,069 

46 

511 

8.382 

4,696 
30 

2,817 

336 

905 

913 

766 
52 

10.445 

7.773 
1,818 

4.846 

46 

SCO 

1,936 

741 
65 

40,052 

578 

40,622 

3.207 

4,704 

19,016 

5,180 

783 

3,271 

7,721 

198 

46 

5,031 

1,287 

462 

Tot.thle  weei 

17,345 

18,896 

27,849 

132.168 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1903-03. 

1901-02. 

Mtoek. 

Beetipti  to 
March  13. 

This 

SinetSep. 
1, 1902. 

1,879,881 

This 

Kttk. 

■fines  Sep. 
1, 1901. 

1903. 

106,524 

1802. 

»alTeaton... 

40,052 

28.069 

1,857,254 

137,164 

Sab.  P.,  Ac. 

578 

106.928 

333 

64,680 

•••««M 

few  Orleans 

40,622 

1,944,845 

54.347 

1,959,866 

275,374 

287,068 

«oblle 

3,307 

194,728 

1,070 

147,928 

15.152 

27,433 

P'Bacola,&o. 

4,701 

142,909 

10,542 

190,262 

savannah... 

19,016 

1,190,977 

11,993 

1,026.194 

83,448 

42,700 

tfr'wlck.  Ac. 

5,180 

116,223 

597 

126,515 

1.876 

7,147 

Jtaarleston.. 

783 

206,854 

1,971 

252,384 

11,854 

3.277 

P.Boyal.Ao. 

221 

2 

1,540 

i^lmlngton. 

3,271 

322,910 

1,688 

263,694 

7,803 

7,257 

Waab'n,  Ac. 



387 

!••>>>> 

382 

Norfolk 

7,721 

444,822 

6.881 

402.937 

25,131 

37,865 

:rportN.,Ac 

198 

19,954 

2,307 

29,470 

3,801 

New  York... 

46 

27,024 

2,578 

99,956 

88,214 

155,922 

Soaton...... 

5,031 

74,358 

2,340 

104,820 

39,000 

83,000 

Baltimore . . 

1,287 

34,430 

4,183 

78,898 

4,445 

6,928 

Phllaael.Ae. 

462 

20,265 

1,206 

85,607 

4,037 

3,931 

Totala 

132.158 

6,727.716 

129,107 

6,627,387 

662,858 

772,983 

Note.— 69,000  bales  deducted  at  Galveston  as  correction  of  receipts 
slnoe  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  yeare> 
we  arlve  below  the  totals  at  leading  ports  for  six  seasons. 


Uteeipti  at— 

1903. 

1902. 
28.402 

1901. 

40,861 

1900. 

16,720 

1899. 

1898. 

9alve8'n,Ac, 

40.630 

22,747 

23,430 

New  Orleana 

40.622 

54,347 

43,708 

43,486 

35,609 

42,918 

Mobile 

3,207 

1,070 

594 

2,940 

3,342 

7,924 

•avannah... 

19,016 

11,998 

17,011 

20,222 

10,073 

18,237 

Otaas'ton,  Ac. 

783 

1,973 

3,379 

4,195 

2,233 

17,182 

mim'ton.Ao 

3,271 

1,688 

1,469 

3,363 

1.029 

2,572 

Norfolk 

7.721 

5,881 

6,264 

6,571 

8,386 

5,427 

N.  News,  Ao. 

198 

2,307 

214 

161 

897 

lllotberB... 

16,710 
132,158 

21,446 
129,107 

11,992 
125,278 

14,721 
112,432 

11,930 

27,807 

tOt.tUBWk. 

95,510 

145,794 

•inee  Sept.  1 

6727,716 

6627,387 

6154,158 

5771,613 

7441,939 

7815,192 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  222,370  bales,  of  which  83,771  were  to  Great  Britain,  37,050 
to  France  and  101,549  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


*ron% — 


Week  Endinn  Mch.  13, 1908. 
Exported  to— 


ercat 
Brit'n. 


trmn** 


Galveston 

Sab.  Pass.  &c.. 
Kew  Orleans., 

Mobile 

Pensacoia..... 

Savannah 

Brunswick ... 
Charleston... 
Port  Rayal... 
Wilmington.. 

Norfolk 

N'port  N..  &c. 
New  York..., 

Boston 

Baltimore  ... 
Philadelphia. 
San  Frac,  &c. 


12.463 

21.003 

39S 

,  1  .429 

I      

11,867 

1,2C2 
T,192 
16,577 
1,256 
1,128 


13.078 
81,966 


2,023 


Total. 


4,610 
88,771]  87.0501101,549 


1'1< 


0«nt<- 
n«nt. 

21,818 

37.004 

8,850 
84,778 


9,S36 
133 


Total 
We4k. 

46,883 
80.867 


4.U6 

86,801 
10,i2» 


1I.?67 

1,202 
17,128] 
16.700 
1.256 
1,18:* 
4.865 

822,8; 0 


from  Sevt.  1. 1908.  to  Mch.  13, 1908 
JBxported  to —    


erimt 

7r«n« 

Otnti' 

Icisi. 

Britain. 

n«nt. 

624,891 

291,8:t« 

617,630 

1,431.397 

24,108 

55.107 

78,815 

714.318 

300.848 

674,176 

1.689,837 

44,031 

44,882 

88,918 

61,631 

12,847 

58,517 

182.295 

189,076 

49,410 

643,667 

868,C43 

91,069 

6,860 

97,929 

16.560 

83,687 

98.247 

183.708 

8,242 

176.837 

313.251 

11.928 

11,3^5 

18.684 

S.S997 

7.665 

936 

750 

9,370 

U9,613 

18,612 

168,886 

368.891 

104,001 

4,302 

108,303 

64,690 

2.800 

27,704 

96,194 

89,031 

1,985 

90,956 

86.410 



183,893 

149,708 

8.321.609 

685,29} 

2,487,267 

6.494,071 

Total  ItOlO?..    44.0361  22,'.6-2^  63.264  189,962l2,609,679;646.278  3.120.77818,376.636 


Makch  14,  1903.] 
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InaddlttoD  Co  above  ezporti,oar  telegrams  to-night  also 
giTe  ua  the  following  amoants  of  ootton  on  shipboard,  not 
•leared,  at  the  ports  named,  We  add  similar  QguTctt  foi 
llew  York,  whioh  are  prepared  for  our  special  use  by  Mesart 
Lambert  &  Barrows.  Produce  Exohanse  Building. 


ON  8HIPBOABD,  ROT  OLBABBD  FOB— 

Ltaving 
itoek. 

Meh.  18  ot- 

Great 
Britain 

Fr'nee 

6,274 
12,006 

a,6o6 

20,280 

Oer- 
many. 

21,023 

18.456 
2,900 

6,2dc 

s'.ooo 

51,578 

Other 
For'gn 

€oa$t- 
voite. 

Total. 

BTew  Orleans. 
OalTeston..  .. 

Bavannah 

Charleston . . . 

Mobile 

Worfolk 

New  York.... 
Otber  ports . 

Total  1903.. 

33,793 

12,973 

4,360 

2,300 

i"6o6 

6,000 
59,416 

15.225 
3.833 

a'soo 

246 
22.804 

"300 

300 

200 

5,000 

5,800 

76.315 
47,267 

7,650 
300 

8,700 
10,500 

1,'^46 

8,000 

159,878 

199  059 

59.257 
75,898 
11.554 
6,452 
14,631 
86,968 
49,161 

~5  02,980 

Total  1902.. 
Total  1901.. 

46662 
37,762 

2,321 
22,638 

28,456 
16.730 

27,114 
36,593 

17,134 
19,517 

121.686 
133,268 

651.297 

737,347 

Specniatioa  in  cotton  for  future  delivery  has  been  fairly 
active,  but  tbe  tone  of  the  market  has  continued  unsettled. 
Daring  the  firat  half  of  the  week  there  was  a  sharp  recovery 
from  the  break  in  prices  recorded  during  the  previous  week, 
Shorts  were  reported  baying  with  coneiderable  freedom  to 
cover  contracts,  stimulated  by  reports  from  the  Southwest  of 
continued  heavy  rains  and  fears  of  serious  floods.  At  the 
advance,  however,  there  developed  fairly  free  selling,  which 
many  of  the  trade  believed  came  from  the  leading  bull  in- 
terest, and  when  this  selling  was  detected  there  developed 
immediately  an  easier  tone,  and  prices  qaickly  lost  their  im- 
provement. A  factor  that  was  receiving  some  attention  was 
the  movement  of  the  cotton  crop  in  India,  receipts  for  the 
week  at  Bombay  showing  a  large  increase  as  compared  with 
the  same  week  last  year.  The  demand  from  spinners  for 
cotton  has  been  reported  as  fallins:  oflf,  the  indicatioDs  being 
that  prices  have  bean  held  latterly  at  a  point  which  has 
checked  buying,  and  some  of  the  trade  are  reducing  their 
estimates  of  the  requirements  for  consumption  for  the  season. 
The  movement  of  the  crop,  despite  unfavorable  weather  and 
bad  roads,  has  been  full.  To-day  the  market  held  fairly 
steady  during  the  early  trading.  Subsequently,  however, 
under  moderate  selling  and  absence  of  aggressive  support 
from  bull  interests  prices  weakened  and  gradually  declined, 
closing  barely  steady  at  a  net  loss  for  the  day  of  2  to  17  points. 
Cotton  on  the  spot  has  been  unsettled,  closing  at  990o.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  80, 1902, 
by  the  Revision  Committee,  at  whioh  grades  otber  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 


Fair ..0. 1-30  on 

Middling  Fair 0-96  on 

Strict  Good  Middling 0-62  on 

Good  Middling 0-44  on 

gtriot  Low  Middling 0-14  ofi 

Low  Middling 0-88  off 

Btrlot  Good  Ordinary 0*72  off 

Good  Ordinary.... 1-00  off 


Good  Middling  Tinged  . .  o.  Even 
Btrlot  Good  Mid.  Tinged..  030  on 
Strict  Middling  Tinged....  006  oil 

Middling  Tinged 0l2  ofl 

Strict  Low  Mid.  Thiged...  034  ofl 

Middling  Stained 0-60  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-60  ofl 


On  this  basis  the  offiolal  prices  for  a  few  of  the  grades  for 
the  past  week — Mch,  7  to  Mch.  18— would  be  as  follows. 


UPLANDS. 


eood  Ordinary. 
Low  Middling.. 

Middling ^ 

0ood  Middling.. 
Middling  Fair... 


Sat. 

895 

9  67 

99ft 

10-39 

1091 

Moil 

Xaca 

HTcd 

Tki. 

%-90 

9-52 

9  90 

1034 

10-86 

910 

9-72 

1010 

lu64 

1106 

9-15 

9-77 

1016 

10  69 
1111 

905 

9  87 

1005 

10-49 

1101 

Wri. 

890 

9-52 

9  90 

10-34 

10-86 


GULF. 


Oood  Ordinary.  ..^^ ... 
Low  Middling....  ....^ . 

Middling .... 

eood  Middling.......  ... 

Middling  Fall- 


Sat.    Mon  Taeii  IV 


9-20 

9-82 

10^0 

10'64 

11-16 


9-15 

9-77 

1015 

10-59 

11-11 


935 

9-97 

10-38 

10-79 

1181 


9-40 
1002 
10-40 
10-84 
11-36 


'Sir..    FrI. 


930 

992 

10-30 

10-74 
11-26 


9  15 

977 

10-15 

1U&9 

11-11 


8TAINKD. 


Low  Middling..... .,..«. 

Middling 

Itrlot  Low  Middling  Tinged... 
euod  Middling  Tinged . 


Sat. 


S-45 
9-45 
961 
995 


Hon  'fntu  Wed 


8-40 
9-40 
9-66 
9-90 


8-60 

9  60 

9-76 

10  10 


865 

9-65 

9-Sl 

10-15 


XM, 


8-55 

9  55 

9-71 

1006 


Frl. 


8-40 
9-40 
9  56 
9-90 


The  quotations  for   middling  upland    at  New  York   ob 
Mdi.  13  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1903....C.  9-90 

1902 9>e 

1901 8% 

1900 9n,g 

1899 638 

1898 6)« 

1897 754 

1896 71I16 


1896. 0.   6 

1894 7i« 

1898 9ha 

1892 G-'s 

1891.....    9 

1890 ll^ie 

1889 .103,8 

1888 lOSja 


1887. ...0.  9''8 

1886 9i« 

1885 llSja 

1884 IOI616 

1883 lOSiB 

1882 121,6 

1881 lOiBje 

1880 13>4 


1879. ...o.   9\ 

1878 11 

1877 12 

1876 12''8 

1875 16»4 

1874 36I4 

1878 20i« 

1872 22^ 


NOTB.— OnOot.  1, 1874,  grades  ol  cotton  as  quoted  were  changed. 
Aooordlngco  the  new  olasslttoatlon  Middling  waa  on  that  day  qnoted 
*Be.  lower  than  Middling  of  the  old  claaBlfioatlon. 

KABKBT  AND  SALES. 


SPOT  MABKBT 
0LO8BD 


FUTUBBB 
MABKET 
0L08BD 


Bnarrtay  .  [Dull,  5  pts.  dec.  Very  steady. 

Moua»> Dull,  5  iits.  dec.HTP'arty 

Tnesday . . .  Qnlet,  20  pts.  ad.  Strong 

Wednesday  (julet,  5  pts.  art  v.VP'eak 

Thursday . .  i^iuiet,  1  o  ptB.  do.  Steady 

Friday . iQulet,  ISpts.dc.  B'rly  steady. 


Saijib  cv  spot  Jt  OOnXBAOT 


Jex- 

VOrt. 


Oon- 

fMtnp. 


49' 
36 


Oon- 

traet. 


180 

I  ^ 

l.-io' 


53 


2,800 
700 


Total 


2,849 
736 


l,i'6b     1,153 
550 


400 


FuTUBES, — Highest ,  lowest  and  closing  prices  at  New  T  ork. 
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The  Visible  supply  of  Cotton  to-night,  ae  made  up  cy 
cable  and  telegraph,  is  ae  follows.  Foreign  stocks,  as  well 
as  the  aSoat,  are  this  week's  returns,  and  consequently  all 
foreign  iigures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Mch,  13),  we  add  the  item  of  exports  from  the  United  Statei, 
Including  in  it  the  exports  of  Friday  only, 

1908.  1903. 

678.000  1,088.000 
6,000         4,000 


.haiei. 


■took  at  Liverpool... 

Itock  at  London .. 

Total  Oreat  Britain  atook 
•took  at  Hamborg.. ........... 


1901  1900. 

757,000      632,000 

10,000  3,000 


7,000 

Stock atBremen 295,000 

•took  at  Amsterdeuoc.... 

Stock  at  Botterdam 

Stock  at  Antwerp 3,000 

Stock  at  Havre «.    207,000 

Itock  at  MarseUles.... 3.000 

•took  at  Barcelona 46  000 

Stock  at  Genoa •„      28,000 

•took  at  Trieste 8,000 

Total  Oontinental  stooks 


684,000  1,090,000 
14.000 


214.000 
1,000 

8,000 
235,000 

2.000 

103,000 

31.000 

2,000 


767,000 

16,000 

251,000 


200 

4,000 

148,000 

4,000 

58.000 

42,000 

5.000 


635,000 

17,000 

256,000 

2,000 

200 

3.00C 

237,000 

3,000 

82,000 

45,000 

1,000 


692.000      616.000      528,200      646,200 


Teial  European  stock b.....  1,27 6.000  l,7ot?,000  1,2^5,200  1.281,200 


124.000 
878.000 

41,000 
177.000 
515.000 
870,615 
640.676 

49,173 


31,000 
4:43.000 

32,000 
185.000 
344,000 
905.238 
390,228 

48,489 


India  cotton  afloat  ior  Earope    149,000  93.000 

Amer.  cotton  afloatf or  E'rope.    480,000  453,000 

■gypt.BraaU.&c.aflt.IorE'^pe      55.000  48,000 

StocE  In  Alexandria,  Egypt...    156,000  237,000 

Stock  In  Bombay,  India 691,000  667.000 

Stock  In  United  States  ports..    662,8.^8  772  983 

Stock  in  n.  8.  interior  towns..    277.672  467.190 

Onited  Btatee  exports  to-day.      27.!' 23       17.306 

Total  risible  supply ..8,777,953  4,361,479  4.085,664  3.710,155 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  toUows 
Amer*  can- 
Liverpool  stock.. .......  bales.    603,000  982,000     685.000     527,000 

Continental  stocks ._    564.000  576.000      472,000      622,000 

American  afloat  lor  Enrope...    480.000  41^3.000     S7J,00C     493,000 

Onited  States  stock 662.8.'48  772.933     870,615     905,238 

Onited  States  Interior  stocks.    277,572  467,190     640,676     390,228 

Onited  States  exports  to-day.       27.623  17,306       49,173       48,489 

Total  American 2,614,953  3,268,479  3,070,464  2,985,955 

Mait  Indian,  Braail,  de.— 

75,000 

6.000 

28,000 

149.000 

55.000 

i.-^e.ooo 


Liverpool  stock..... 

London  stock..... 

Continental  stocks.... .._.... 

India  afloat  for  Enrope . ...... 

■gypt.  BrasU,  Ac,  afloat...... 

Stock  In  Alexandria,  Egypt... 

St«ok  In  Bombay,  India ...    694.000 


104,000 

4,000 

40.000 

93.000 

4  8.00c 

287.000 

567,000 


92,000 

10.000 

56.200 

124.000 

41,000 

177,000 

616,000 


105.000 
8,000 
24,200 
31,000 
32,000 
185,000 
344,000 


ToUl  East  India,  40.......  1,16 J,000  1.093,000  1,01.^.200      724.200 

Total  American 2,614,963  3,288.479  3,070,464  2,95^5,955 

Total  Tlslble  supply. 


iClddllng  Upland,  Liverpool. 
Middling  Upland,  New  York.. 
Sgypt  Good  Brown,  Liverpool 
PeruT.  Rough  (Jood,  Liverpool 
Broach  Fine,  Liverpool....... 

tlnnevelly  Good,  LlverpooL.. 


8,777.953  4,361, *79  4,085,664  3,7l0.155 


5-30(1. 

990c. 

S*8d. 

7-60d. 

5d. 

5d. 


41s, «(i. 

9i«C, 

515,«d. 

7d. 

49iad. 

4BBd. 


5d. 

7HA. 

5d. 
41lisd. 


5i9,ad. 

9'8e. 

SHd. 

7i9d. 
59i8d. 
66ifld. 


Continental  imports  past  week  have  iseen  170,000  bales. 
The  above  tigarea  Indicate  a  loss  In  1903  of  583,526  bales 
as  compared  with  same   date  of  1903,  a  decrease  it  307, 71 L 
bales  from  1901  and  a  gain  of  67,798  bales  from  1900. 
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At  the  Inteeior  Towns  the  movement — that  is  the  receipta 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  190l-0a — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased  during  the  week  29,701  bales,  and  are  to-night  189,618 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  4,767  balea  more  than  same  week  last  year . 

Otebland  Movement  fob  the  Week  and  Since  Sept,  1,--^ 
We  give  below  a  statement  showing  the  overland  movemeui 
for  the  week  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  resnlts  for  the  week  ending 
Mch.  13  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


March  13. 


Shipped — 

VlaSt.  LoulB , 

Via  Cairo 

Via  Paduoah 

Via  Book  Island 

Via  Louisville... 

Via  ClBOinnatl 

Via  other  routes,  &o. 


Total  gross  overland.... 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns. . 

Inland,  dec,  from  Boutli ..... 


Total  to  be  dednoted 

Leaving  total  net  overland.. 


1902-03. 


W*th. 


19,038 

2.611 

67 

250 

4,064 

637 

5.021 


31,678 

6.826 

21 

1,174 


8.021 


23.657 


Minet 

ttvt.  I. 


1901-02. 


Wk. 


617,473 

176,Hll 

1.802 

27,842 
108,912 

29.224 
232,383 


1,194,449 

156,077 
36,529 
40.602 


19.148 
6,139 
944 
100 
5.993 
2,670 
5,829 


40,813 

10,307 

905 

1.047 


gince 
Stvt.  1. 


690.165 

119.467 

1,118 

31,215 
162,946 

8o,552 
801.610 


1,387,073 

304,281 
50,384 
33,396 


233,208    12.259     893,061 


961.24li   28,554l    994,012 


The  foregoing  shows  that  the  week's  net  overland  movement 
khis  year  has  been  23,657  bales,  against  28,654  bales  for  the 
week  iu  1902,  and  that  for  the  season  to  date  the  asrs'reeate  net 
overland  exhibita  a  decrease  from  a  year  ago  of  32,771  balee. 


In  8igM  and  Spinners 
Takings. 

1902-03 

1901-02. 

V*»k. 

ginef. 

HKVi      I. 

WMk. 

<3iHe« 
fhtni     t 

Beoeipts  at  ports  to  Mch.  18 

Net  overland  to  Moll.  i3  

182,158 
23,657 

6,727.716 

«K1    <3ldl 

129,107 

9a  ftfiii 

6,627,587 
994,012 
990.000 

Bouthem  consumption  to  Mch.  13. 

41.000  l.i23|o6o'   377>''0 

Total  marketed 

196.815 
'29.701 

8.811.957!l94,e61 
214,494!*  26.200 

8  611  399 

Interior  etooks  In  excess........... 

337.885 

Came  Into  sight  during  week.. 
Total  In  Bight  Mch.  13 

167,114 

9,026,451 

168  461 

8,949',?84 

North'n  eplnnerB'  tai'gs  to  Moh.l3 

36,106 

1.694,458 

45,403 

1,699,030 

*  Decrease  daring  week. 

Movement  into  sight  in  previous  years. 


Week—  Bales. 

1901-Mar.  15 143.927 

1900-Mar.  16 133.336 

1899-Mar.  17 142.227 

1898-Mar.  18 „„  172,741 


Since  Sept.  1—  Bales. 

1900-01— Mar.  15 8.551,696 

1899-00-Mar.  16 7,88S,7»3 

1898-99-May  17 9,649,940 

1897-98 -Mar.  18 9,893,116 


QOOTATIONS  FOK  MIDDLING   COTTON   AT  OTHEB  Jtf  AEKKT8,— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
■vnd  other  principal  cotton  markets  for  each  dav  of  the  week, 


Wf.ek  ending 

CL08IN0  QOOTATIOHB  FOK    HmDLINQ  COTTOH  ON— 

March  13 

Satur. 

Mon. 

luts. 

Wednes. 

Thurs. 

Fri. 

(Jalveston... 

10 

10 

10 

10 

10 

10 

New  Orleans 

9Bft 

99.6 

988 

931 

9'l6 

98g 

Mobile 

912 

9^2 

9I0 

988 

98^ 

8®16 

^avftnnah... 

9»s 

968 

9=8 

9\ 

9% 

9^ 

Charleston .. 

9H 

9l« 

9ifl 

9ifl 

988 

Wilmington. 

9% 

9i« 

9^ 

91a 

9i« 

9>« 

Norfolk 

9^ 

9% 

9\ 

10 

10 

9^8 

Boston 

1000 

9-95 

9-90 

10-10 

10-15 

10  05 

Baltimore . . 

10i« 

10 

10 

10>* 

10i« 

10i« 

Philadelphia 

10-20 

10- <  5 

10-35 

10  40 

10-30 

10-15 

Angusta 

9'8 

9^8 

9 '8 

10 

10 

10 

Memphis 

9% 

911. 

9ab 

9% 

9^ 

9% 

St.  Lools.... 

913,8 

913i8 

913  a 

9 '8 

9  •'8 

9i3ie 

Houston 

10 

10 

9''8 

10 

10 

10 

OlBGlnnatl .. 

10 1« 

loie 

10^ 

101« 

lOifl 

1018 

Little  Rock. 

93e 

9i« 

9ie 

9I4 

9J4 

94 

The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 

913 


Athens. ...„ 912 

Atlanta... g's 

Charlotte , 

OolnmbUB,  Qa.     9^ 


I  Golmnbos,  Miss 

I  Entaula. 

I  Louisville g's 

I  Montgomery...     9 Si 

New  ueleans  Option  Maeket.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


NaBhvUle o  9\ 

Natchez 9>« 

j  Raleigh „  9% 

I  Shreveport 938 


Makch— 

Range 

Closing... 

Mat— 
Range..., 
Closing... 

Jdlt— 

Range 

Closing... 

August— 

Range 

Closme... 

OCTOBEE  — 

Range 

Closmg... 
Tomb— 

Spots 

Options... 


SaVdav. 
Mch.  1. 


9-45®-56 
9  49»-50 

9-44®-57 
9  52'»-5S 

g^S'a-ei 

9-56®-57 

9-23® -34 
98a®-31 

832©-37 
835»-3e 

Quiet. 
Steady. 


Monday, 
Mch.   9. 


9-45»-58 
9  58®-59 

V4e'a»-61 
9-59®  60 

9  50®  66 
9-63®'64 

9  25«-40 
9-37»-88 

3319-46 
3-l4'a>'45 


Tuesday, 
itch.   10. 


9-58®-75 
9-76a-77 

9-57«-80 
9-79®-80 

9-60W-84 
983'ai'84 

937®-e5 
9-633  64 

3-45a-60 
8-57  » -58 


Wed'day, 
Mch.  11. 


9SOOI-90 
9748   - 

970®  91 

9-73®-74 

973»93 
9-76®  — 

4-54®-74 
955®-56 

8-48»-62 
S'47®-48 


Steady.     Steady.      Easy.      Steady.      Easy. 
Steady.     Steady.     Steady.     Steady.     Steady. 


Tkursd'g 
Mch.   12. 


9-68  »-72 
9-67®-68 

'?-64®a2 
9-6981  70 

l-67®'85 
9-71®-72 

948®-65 
9-50»-51 

9-42®  51 
8-46® -47 


Friday. 
Mch.   13. 


9-599-70 
9-589-59 

957»-72 
9  57®'59 

9-60® -74 
9-61»-62 

9-41®-54 
9-4l®-42 

8-42®-51 
8-43®-44 


Weather  Reports  by  Telegraph.— Advices  to  us  by 
telegraph  from  the  South  this  evening  indicate  that  the 
weather  has  been  quite  unsatisfactory  during  the  week. 
Rain  has  fallen  in  about  all  localities,  and  in  most  sections 
in  the  Mississippi  Valley  as  well  as  in  portions  of  Texas  and 
Alabama,  the  precipitation  has  been  heavy.  As  a  result  of 
the  unfavorable  conditions,  many  of  our  correspondents  state 
that  farming  operations  have  been  suspended  or  interfered 
with.  The  Mississippi  River  continues  at  a  high  stage,  being 
three  and  one-tenth  feet  above  the  danger  line  at  Memphis 
and  only  one  foot  and  one-tenth  below  the  high-water  mark 
of  1898,    Some  lowlands  have  been  overflowed. 

Oalveston,  Texas.— We  have  had  heavy  rain  on  three  days 
during  the  week,  the  precipitation  being  four  inches  and 
forty-six  hundredths.  The  thermometer  has  averaged  60, 
the  highest  being  70  and  the  lowest  80. 

Corpus  Christi,  Texas.— It  has  rained  heavily  on  five  days 
of  the  week.,  the  precipitation  reaching  fiveinches  and  ninety- 
seven  hundredths.  The  thermometer  has  ranged  from  54  to 
76,  averaging  65. 

Fort  Worth,  Tea;a8.— Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  four  hundredths.  Aver- 
age thermometer  56,  highest  74,  lowest  43, 

Palestine,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  fourteen  hundradths  of  an 
inch.  The  thermometer  has  averaged  66,  the  highest  being 
76  and  the  lowest  46. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  60,  ranging  from  50  to  70. 

New  Orleans,  Louisiana. — We  have  had  rain  on  six  days 
during  the  week,  the  rainfall  being  two  inches  and  fifty- 
eight  hundredths.    The  thermometer  has  averaged  63. 

Shreveport,  Louisiana.— The  Rad  River  is  in  fljod  in 
Arkansas  and  Louisiana.  There  has  been  rain  on  three  dayfe 
of  the  past  week,  the  rainfall  being  ninety-four  hundredths 
of  au  inch.  The  thermometer  has  ranged  from  61  to  74, 
averaging  63. 

Viclcsburg,  Mississippi. — Bad  weather  and  danger  of  over- 
fl  jw  have  prevented  any  planting  preparations.  Rain  has 
fallen  on  five  days  of  the  week,  the  precipitation  being 
three  inches  and  seventy-nine  hundredths.  The  thermom- 
eter has  averaged  64,  ranging  from  51  to  79. 

Ch'eenville,  Mississippi.— Weskther  rainy  and  unfavorable 
for  farming  operations. 

Leland,  Mississippi. — Rain  has  fallen  the  past  week  to 
the  extent  of  two  Inches  and  fifty-eight  hundredths.  The 
thermometer  has  averaged  60-7,  the  highest  being  73  and  the 
lowest  51. 

Columbus,  Mississippi. — We  have  had  rain  on  four  days  the 
past  week,  the  rainfdU  being  one  inch  and  fifty-five  hun- 
dredths.   Average  thermometer  57,  highest  70,  lowest  45. 

Little  Rock,  Arkanaaa.—No  farm  work  done.  Big  over- 
flow threatened.  Rain  has  fallen  on  five  days  of  the  week, 
the  rainfall  being  three  inches  and  fifteen  hundredths. 
Average  thermometer  61,  highest  76,  lowest  48. 
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Helena,  Arkansaa.— Too  much  rain  for  farming  opera 
tions.  The  river  is  now  six  feefc  below  high-water  mark  and 
nine  and  one  half  feet  below  the  levees.  The  conntry  is  un- 
der water  where  there  are  no  leveea,  but  there  is  no  danger 
behind  levees.  There  has  been  heavy  rain  on  three  days  of 
the  week.  The  thermometer  has  averaged  57  7,  the  highest 
being  69  and  the  lowest  48. 

Memphis,  Tennessee, — All  farm  work  has  been  sucpended. 
The  river  is  thirty-eix  and  one-tenth  feet  on  the  gaage,  or 
three  and  one  tenth  feet  over  the  danger  line  and  one  and 
one  ard  cne- tenth  feet  below  the  high-water  mark  of  1898. 
There  has  been  rain  on  five  days  of  the  past  week.  The  rainfall 
reached  three  inches  and  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  69"1,  ranging  from  46  to  72. 

Nashville,  Tennessee.— It  has  rained  during  the  week,  the 
rainfall  being  two  inches  and  eighty-two  hundredths.  The 
thermometer  has  ranged  from  50  to  74,  averaging  63. 

Mobile,  Alabama.— R&iuy  weather  most  of  the  week  in  the 
interior,  with  heavy  precipitation  in  midweek.  Low  lands 
are  still  flooded.  Farm  work  is  practically  suspended  and 
little  accomplished  to  date.  Rain  has  fallen  duriog  the  week 
to  the  extent  of  ninety-five  hundredths  of  an  inch,  on  four 
days.     Average  thermorneter  67,  highest  74  and  lowest  59. 

Montgomery,  Alabama.— F&rm  work  is  backward,  owing  to 
bad  weather.  We  have  had  rain  on  three  days  during  the 
week,  the  precipitation  being  nicety-nine  hundredths.  The 
thermometer  has  averaged  68,  the  higheet  being  80  and  the 
lowest  66. 

Selma,  Alabama.— There  has  been  rain  during  the  week  to 
the  extent  of  two  inches  and  ten  hundredths,  on  three  days. 
The  thermometer  has  averaged  68,  ranging  from  60  to  75. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  ten  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  62  to  84,  averaging  72. 

Savannah,  Georgia. -There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  being  five  hundredths  of  an  inch.  Av- 
erage thermometer  58,  highest  77  and  lowest  56. 

Augusta,  Oeorgia.—The  season  has  been  unfavorable  thus 
far  on  account  of  excessive  rainfall.  We  have  had  rain  on 
four  days  of  the  week,  the  precipitation  reaching  twenty- 
four  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  55  to  78,  averaging  67. 

Charleston,  South  Carolina.— It  has  rained  on  three  days 
of  the  week,  the  precipitation  reaching  thirty  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  67  to  76,  aver- 
aging 66. 

Stateburg,  South  Carolina. — The  weather  has  been  cloudy 
and  threatening  all  the  week.  Plums,  peaches  and  yellow 
jessamire  are  bloomine:.  Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  forty -two  hun- 
dredths.    Average  thermometer  66"5,  highest  80,  lowest  56. 

Greenwood,  South  Carolina. — There  has  been  rain  during 
the  week,  to  the  extent  of  thirty  six  hundredths  of  an  Inch. 
The  thermometer  has  averaged  62,  the  highest  being  71  and 
the  lowest  54, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  March  12,  1903,  and  March  13,  1902. 


Mch.  12,  '03. 

Meh 

.  13.  02 

ReTrOrloaiia...M. 
Bleuiphls. ........ 

WashvlUe 

Bhreveport 

VlokBburg 

.......Above  lero  of  gange. 

^..... Above  aero  of  gauge 

Above  zero  of  gauge. 

......Above  cero  of  gauge 

..Above  Mro  of  gauge 

Feet. 

18-8 
361 
37-4 
31-Z 
47-9 

Feel. 

84 
27-7 
232 

5-2 
291 

India  Cotton  Moybment  fboh  all  Pobtb.— The  reoeipti 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porti 
for  the  week  ending  Mch.  12,  and  for  the  season  from  Sept*  1 
to  Mch.  12  for  three  years  have  been  as  follows: 


1908-O3. 

1901-02. 

1900-01. 

K«e»ipi$  at- 

WuM. 

Sine* 
Sept.  1. 

Wttk. 

Sinet 
Stpt.  1. 

Wttk. 

Sine* 
Stpt.  1. 

Bombay 

132.000 

1.405,000 

64,000 

1,447,000 

48,000 

1.045,000 

ror  (A«   Wttk.             1 

Sinet  Septembtr  l. 

Muporit 
from— 

1 

ertat 

Oonti- 

ertat 

Oonti- 

Britain. 

ntnt. 

total. 

Britain. 

ntnt. 

Total. 

Bombay— 

190203.. 

9,000 

11,000 

20,000 

24,000 

367.000 

391,000 

1901-02.. 

13.000 

13,000 

2,000 

210,000 

212,000 

1900  01.. 

4,606 

10,000 

14,000 

41,000 

308,000 

S49,000 

OalontT,*— 

1902-03.. 

2.000 

2,000 

3,000 

14.000 

17,000 

190102.. 

...... 

1,000 

9,000 

10,000 

1900-01.. 

3,000 

13,000 

16,000 

Hadras- 

1902-03.. 

3,000 

8,000 

11,000 

1901-02.. 

1,000 

5,000 

6,000 

1900-01.. 

7,000 

11,000 

18,000 

AUotherB— 

1902-08.. 

•■>*•> 

•■■•■■ 

13,000 

36,000 

49.000 

1901-02.. 

3,000 

3,000 

1.000 

46,000 

47,00f 

1900-01.. 

8,000 

32,000 

40,000 

Zotal  all— 

190203.. 

9,000 

13,000 

22,000 

43,000 

4?5,000 

468,OOt 

1901-02.. 

16,000 

16,000 

fi.OOO 

270,000 

27ft  .000 

190O  01 

4 .000 

1 0.000 

14  000 

^9.0oo 

364.OO0 

423,000 

^lbzandkia  Reoeiptb  and  Shipmkntb  op  Cotton.— 
Tirough  arrangements  we  made  with  Messrs.  Davis, 
Bsnachi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
ahiiipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


JuTK  Bdtts,  Bagoing,  &c,—TQe  market  for  jute  baggtng 
has  been  very  dull  during  the  past  week  at  unchanged  prices, 
viz,:  6c.  for  1?^  lbs.  and  6>4^c.  for  2  lbs.,  standard  grades, 
Jo te  butts  also  dull  at  ]J4@l;':^c.  for  paper  quality  and  2@ 
834c.  for  bagging  quality. 


AltMnndria.  Kgypt, 
March  11. 

Reeelpta  (cantarB*)— 
IhlB  week........... 

SlnoeSept.  1 


1902-03 


55.000 
5,580.000 


1901-02. 


120,000 
6.095.000 


1900-01. 


110,000 
4,412,000 


Exports  (bales)— 
lo  Liverpool..... 
lo  Continent  t... 


Tkit 

week. 


Sinet 
Sept.  1. 


TAif 

vaetk. 


Binet    I  Tkit 
Sept.  1.  I  toee*. 


7,000  291,000  13,000  249.000 
17,000  288,000  14,000  356,000 


9,000 
6,000 


Sinet 
Sept.!. 


240000 
199,000 


Total  Burope 124,000  579.000  27.000  605,000  15,000  439,000 


•  A  can  tar  Is  98  pounds. 

t  Of  wblob  to  America  In  1902-03,  71,403  balei;  in  1901-02,  79,495 
bales:  In  1900-01,  35.114  bales. 

Manohkstkb  Mabkbt.— Our  report  recelyed  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yirns  and  shirtings.  Merchants  are  not  will- 
ing to  pay  present  prices.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weoka  of  this  and  last 
year  for  comparison. 


1903. 


32«  Oop- 
TutUt. 


d.         d. 
Feb.  6,738  ©SSie 
••  ls!77,a«»8J4 

"    20,'' 88    »838 
"    27,7>3,e©8»4 

Mch.67!\i  »8S9 
••   I37!(»  wssa 


8H  Oft.  Skirl 
irigt,  common 
toflnttt. 


d. 

4 

5 


B.  d. 

f>8  O 

08  0 

6  «S  l>f 

7  f»8  3 
6     OS  2 

5>«»8  m 


Ooten 

Mid. 

Uplds 


1902. 


B9.  n^    P**  '**•  '***'^-  <'<»«'♦» 
T,.i^'  *^fl"'  common   MO. 
Tieut.  toflnett.      \Upt«U 


d.       d.       d.     Is.    d.      B.    d 

4-83  |6l5igi»7%  15    li«07  lO^s 

503   7      «7is,el5    2    «7  10»« 


5-38 
5-40 
5-3  ^ 
5-30 


d. 
'is 


'l« 

41I1 


7      -STiSiaS  2  ©7  10>«  421,, 

7      t»7i3,e5  a  07  lOi^i  488 

7^  9T'e     5  3  «7  11  4l»i8 

7^    n7'^8  5  3  «7  10>«1  4i»ia 


European  Cotton  consumption  to  March  1.— By  cable 
to-day  we  have  Mr.  EUlison's  cotton  figures  brought  down  to 
March  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows:  


Oet.  1  to  March  1. 

threat  Britain 

Continent. 

Total. 

For  1902-03. 

Takings  by  spinners... bales 
A.verage  weight  of  bales.Ibs 
faklnes  In  nonnds ...... 

1,689.000 

502 

847,878,000 

2,573,000 

483 

1,242,759,000 

4,262,000 

490-5 

2,090,637.000 

For  1901-03. 

Takings  by  spinners... bales 
Average  weight  of  bales.Ibs 
rftk1n<ri»  In  T>ontidH 

1,572,000 

604 
792.2H8.000 

2,294,000 

497 
1.138,1 1S,000 

3,366,000 

499-3 

1,930,406.000 

ii.ci;oramg  lo  toe  above,  cne  average  weigni  ul  me  aeliveries 
in  Great  Britain  is  602  pounds  per  bale  this  season,  against 
504  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  483  pounds,  against  497  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveriee  average  490'5 
pounds  per  bale,  against  499'3  pounds  last  season,  0"r 
Hepatch  also  gives  the  full  movement  for  the  four  months 
tbip  year  and  'ast  vear  in  balen  of  500  pounds. 


Oet.  1  to  March  1. 

Bales  of  500  Ibt.  each. 

OOOt  omitted. 


1902-03. 


Great 
Britatv 


Spinners'  stock  Got.  1 J        55, 
Takings  to  March  1..;  1.696, 

Supply j  1,751, 

OonBnnipt'n,21weeke  1,865 


'jplnners' stock  Moh.l 


Weekly  Oonrumption 
OOOf  omitted. 

In  October 

In  November. ..... 

In  D6ceml)er 

In  January ........ 

In  Pehmarv 


386 


65, 
65, 
65, 
65. 

65.  I 


Oonti- 
nent. 


370. 
2,485, 


2,855, 
1,974, 


881, 


94, 
94, 
94, 
94, 

94. 


Total. 


4,606,     1,620, 
3,339,  I   1,362, 


1901-02. 


ereat 
Britaii 


1.267, 


258 


159, 
159. 
169,  I 
169,  I 
159   I 


*60. 
66, 
66, 
66. 
66. 


Oonti- 
nent. 


317 
8,276, 


2.593. 
1,932, 

661. 


92, 
92, 
92, 
92, 
92 


Total 


353, 
3,860, 

r,"213. 
3,294, 


919, 


152, 
158, 
158, 
168, 
168 


*  The  average  weekly  rate  of  coueumpiion  in  Ureat  BrUaIn  Is  as 
given  by  Mr,  £lll8on  after  allowlog  for  stoppage  of  spindles  In 
consequence  of  short  supply  of  cotton. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
169,000  bales  of  500  pounds  each,  against  158,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  209,000  bales  during  the  month  and  are  now 
348,000  bales  more  than  at  the  s.ime  date  last  season. 

Our  cable  also  says  that  "  Mr.  Ellison  deducts  54,000  bales 
from  Barcelona  stock  in  1902,  29,000  baks  in  1901  and  41,000 
bales  in  1900  for  spinnerd'  stocks  wrongly  included  in  market- 
able stocks,  the  current  year's  figures  excluding  such."  It  is 
but  proper  to  state  that  in  consequence  of  this  correction  by 
Mr.  Ellison  the  European  mill  stocks,  as  reported  by  him  for 
the  current  year,  show  an  excess  of  only  348,000  bales  over 
1902,  instead  of  400.000  bales,  as  would  have  been  ttie  case 
had  he  not  made  the  revision  referred  to.  We  make  this 
explanation  for  the  reason  that  the  revision  of  Barcelcna 
stock  la^t  jear  was  not  made  until  July  25. 
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8aiFPiRa  riBWB.— As  snown  on  a  previoai  page,  Che 
•xportsof  ootton  from  the  UnltedStatesthepastweefa  have 
greaohad  233,370  oales.  The  shipments  In  detail,  as  made  up 
Itrom  mall  and  telegraphic  returns ,  are  as  foUowa : 

Total  half.*. 

Nbw  Yobk-To  LlrerpooL  pnr  steamer  Cevlo,  4,801 4,801 

To  Hull,  per  Bteamer  Buffalo,  880 880 

To  Manchester,  per  steamers  Bellanooh,  1,158 Horrox, 

454 1,611 

To  Bremen,  per  steamers   Hannover,  2,000 — Koenlgen 

Lutsp,  5,140 7,140 

To  Hamburg,  per  steamer  Pennsylvania,  609 609 

To  Antwerp,  per  steamer  Zeeland,  600 600 

To  Barcelona,  per  steamer  Montserrat,  1,237 1,237 

To  (ienoa.  per  steamer  Ll^'urla,  250. 250 

NbwOeleans    To  Liverpool- March  6— Steamer  Nicaraguan, 

5,210  ...Miirch9-8teamer  Indian,  14.155 19,365 

To  Hull— Mch.  7    Steamers  Aggi,  400;  John  H.  Barry,  160  550 

To  Dublin— March  7— Steamer  Lord  Roberts  1,993 1,993 

To  Havre— March  7— Steamer  Vaaxhall,  7,547 Marcli  10 

—Steamer  Montezuma,  14,403 21,955 

To  Bremen    March  10 -Steamer  Poplar  Branch,  17,636...  17,536 

To  Rotterdam— March  10— Steamer  Raperra,  465 463 

To  Antwerp— March  7— Steamer  Flaxman,  1,000 1,000 

To  Genoa- March  11— Steamer  Hermlne,  1,360 1,360 

To  Barcelona— March  9— Steamer  Puerto  Blco,  3,818 

March  11— Steamers  Oatallna,  7,600;  Hermine,  I.COO 13,018 

To  Tileste- March  11— Steamer  Hermlne,  3.62.'> 3,625 

«ALV«8TON— To  Liverpool— March  10 -Steamers  Costa  Rioan, 

6,407 5,407 

To  Manchester— March  6— Steamer  Mercedes  de  Larrlaaga, 

7,056 7.056 

To  Havre— March  7— Steamer  Rlcijano,  13,072 13,072 

To  Hamburg— March  7— Steamer  Inchdune,  2,232.. ..March 

12— Steamer  AcUia,  6,954 9,186 

To  Barcelona— March  11— Steamer  Fert.  4.150 4,150 

To  Genoa— March  11— Steamer  Pert  6,712 6,712 

To  Vera  Cruz— March  12— Steamer  Baltwell,  i  ,300 1,300 

Pensacola-To   Liverpool- March  5— Steamer  Gracia  (addi- 
tional), 395 395 

To  Genoa— March  6 -Steamer  Plnln,  3,h-iO 3,850 

Savannah- To  Havre— M«h.  13— Steamer  Bnckmlnster,  1.210 

upland  and  81i  Sea  Island. 2,023 

To  Bremen    March  6 -Steam  erDuart,  6,803  ..March  11  — 

Steamer  Khallf,  H,673....Mch.  12— Str.  Samantha,  6,471.  21.647 

To  Hamburg— March  13— Steamer  Buokmlnster,  631 631 

To  Malmo— March  13 -Steamer  Bnckmlneter,  600 600 

To  Reval— March  6-8t«amer    Duart.  75 March    11— 

Steamer  Khallf,  200. ..March  12 -Steamer  Samantha,  200  475 

To  RUa— March  6— Steamer   Duart,    275 March   11  - 

Steamer  Khalif,  350 523 

To  Abo— March  6 -Steamer  Duart.  50. 50 

Xo  St.  Petersburg— March  11— Steamer  Khalif.  850 850 

Bbovswiok-To  Liverpool— March  9    Steamer  Relgate,  6.841,  6,8*1 

To  Manchester— March  9-8teamer  Reltjate,  S.S'IS 3,588 

WiLMiNOTON— To  Liverpool— March  11— Steamer  Baron  Inner- 
dale,  11,887 11,867 

Newport    News— To   Liverpool- March   11— Steamer  Kana- 
wha. 1,202 1,202 

JBosTOH -To  Liverpool— March  3— Steamer  Wlnltredlan,  5,552 

March    5    Steamer    Canada.    4,834 March    9  — 

Steamer  Saxonla,  3,114 March  iO-Steamer  Sachem, 

587 14,037 

To  Manchester— March  4-Steamer  Georgian.  1,540 1,540 

To  Genoa — March  7— steamer  Vancouver,  12? 123 

Baltimorb— To  Liverpool— March  6— Str  Ulstermore,  1,255...  1,255 

Philadelphia— To  Liverpool -Mch  7— Str.We«ternland.  1,128  1,128 
Portland,  Me.— To  Liverpool— Mch.  7— Str.  Englishman,  285.  265 
Sas  F«ANoi800-To  .lapan— Feb.  23— Steamer  Doric,  l,02i.... 

March  11— Steamer  Siberia,  1,039 2,110 

Xaooma— To  Japan- March  7— Steamer  Tacoma.  1,000 1,000 

Sbattle-To  Japan— March  11— Steamer  Kaga  Maru,  1.600...  1,500 

Total.... «^ ~.~ ..... 222,37  0 

Exports  to  Japan  since  Sept.  1  have  been  123,293  bales  from 

the  Pacific  Coast,  5,333  bales  from  New  York  and  400  bales 

from  Norfolk. 
Oocton  freights  at  New  York  the  past  week  have  beec 

as  follows. 


Fri. 


lilverpool... c. 

Bf  anohester '.. 

Havre,  asked c. 

Bremen c. 

Hamburg... e. 

Ohent e. 

Antwerp c. 

Beval,  ndlreot-.e. 
Beval,  via  Canal.e, 
Baroerna.ind'r't.c. 

Oenoa e. 

Trieste e. 

Japan  (via  8uez).e. 


Satur. 

Mon. 

Tuei. 

Wedne$. 

Thur$. 

12 

12 

la 

12 

12 

13 

12 

12 

12 

12 

25 

25 

25 

26 

25 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

21ifl 

211^ 

211s 

21ifl 

aiifl 

15 

16 

16 

15 

15 

28 

28 

28 

28 

28 

32 

32 

32 

S2 

32 

27ia-29 

27>fi-29 

27ifl-29 

27ia-29 

27ia-29 

11 

10»11 

loaii 

10«>11 

icon 

27 

27 

27 

27 

27 

42ifl 

421a 

42l« 

42V. 

42i« 

12 

12 

25 

20 

20 

211a 

15 

28 

32 
27ifl-29 
lOOll 

27 

42i« 


Quotations  are  cents  per  100  Iba. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks.  &c.,  at  that  port. 


Meh.  18. 


Sales  of  the  week.......bale8. 

Of  which  exporters  took... 

Of  whlohBpeoaUtor stock. 

Sales  American 

Actual  ezport..^ 

vorwarded 

Total  stock— Batimated 

Of  which  American— Bst'd. 
rotal  Import  of  the  week..... 

Of  whleh  American .. 

dLinonnt  afloat ......  ...... 

Of  whlob  American 


Feb.  20 

Feb.  27. 

Mch.  6. 

67,oo< 

ei.oo* 

61,000 

600 

2,600 

1,000 

3,100 

2,400 

1.000 

61,000 

56.O0C 

66,000 

6,000 

9,000 

8,000 

99,000 

88.000 

95,000 

618,000 

689  097 

640,000 

612,000 

600,166 

571,000 

70,000 

151,00C 

74,000 

48,000 

128,000 

56,000 

237,000 

194,000 

243,000 

204.OO0 

171.00C 

216OO0 

39  ooo 

1.000 

lOOO 

34,000 

7,000 

64,000 

678,000 

603.000 

108,000 

92,000 

250,000 

211.000 


Note.— An  actnal  count  of  stock  February  27  disclosed  a  decrease  of 
•6,091  bales  Indian  cotton,  a  loss  ot  7.970  bales  in  sundries,  offset  by 
increases  of  1.166  bales  in  American  and  9,9i^2  bale^  of  Egyptian, 
leaving  a  net  decrease  of  2,903  bales  from  the  running  count. 

The  tone  of  the  Liverpool  market  for  spots  and  fntarea 
each  day  of  the  week  ending  Mch.  13  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
13:80  P 


8t,    I 


•sm.Upl'da. 

tales 

tpao.  Aexp. 


futurti. 
Market  i 
•peaed.  ) 

Market.  I 
ir.u.    ( 


Sat'day. 


Qnlet. 

5-22 

7,000 
SOO 


Steady  at 
«®7  pis. 
decline. 

Q't&gt'dy 


Monday. 


Quiet. 

5'20 

10.000 
600 


Steady   at 
1®3   pts. 
advanoe. 

'Q't&gt'dy 


Tuetday 


Firmer. 


5-24 

7.000 
6C0 


Steady  at 

5m  pt(. 

advance. 
Firm  at 


Wed'day. 


Moderate 
demand. 

8-32 

8,000 
500 


Irreg.  at 
e®H  pts. 
ndvanoe. 

StroDB  at 


aji-'Ji  Pt».   -Z&i   ptB.  6«®8  pt«.  7«-12>«  pt. 
decline.  I  decline.  I  adranoe.  I  advance. 


Thurtd'^i 


Quiet. 

632 

6.000 
600 


Steady  at 
7® 9   PtB. 
decline. 


Friday, 


Qniet. 

6-80 

6,000 
600 


Steady  at 
partially 
1  pt.  dec. 

Weak  at   B'«y,unch. 
9®lOpt8.  I    to  2  pts. 
decline.  I    deollne. 


Iheprloesof  futures  at  Liverpool  for  each  day  are  Kiven 
oelow,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated . 


Sat. 
Mch.  7 

ITIon. 

Mch.  9 

Tueti. 

Mch.  10 

Meh.  11. 

Meh.  12 

•"•rl. 

Mch.  13 

12i« 

P.M. 

4 
P.M. 

12i« 
P.M. 

4 
P.M. 

I219 

P.M. 

4 
P.M. 

12i« 

P.M. 

4 

P.M. 

12i< 

P.M. 

4 
P.M. 

lan 

P.M. 

1 
P.M. 

March 

Mch. -April.. 
A.prU-May.. 
May- June... 
Jane- July... 
July- Aug... 
A.ug.-8ept... 
Scpt.-Oct.... 

Oct  Not 

Nov.- Dec. 
Deo.-Jan  ... 

d. 
5  06 
5  0^ 
5  07 
5  08 
5  09 

5  09 

6  00 
4  77 
4  57 
4  51 

d. 

5  06 
5  0b 

5  08 

6  10 
5  10 
5  00 
5  .-^0 
4  77 
4  56 
4  51 

d. 

5  03 
5  OS 
5  05 
5  07 
5  07 
5  08 
4  98 
4  75 
4  54 
4  49 

d 
5  02 

5  02 

5  04 

6  06 
6  06 
5  06 
4  9S 
4  74 
4.53 
4  49 

d. 

5  08 
5  03 
5  10 
5  12 
5  12 
5  12 
5  04 
4  81 
4  61 
4  66 

d 

6  10 
5  10 
5  12 
5  14 
5  14 
5  13 
5  0.'i 
4  81 
4  61 
4  67 

d. 

6  17 
5  17 
5  IS 
5  20 
5  20 
5  19 
5  11 
4  8f. 
4  65 
4  60 

d 
5  22 

5  22 

5  23 

6  2^ 
5  2^ 
5  24 
5  16 
4  89 
4  6» 
4  65 

d. 

5  16 
5  16 
516 

5  17 
5  17 
ft  17 
5  08 
4  81 
4  61 
4  57 

d. 

6  13 

5  13 
5  14 
5  15 
5  15 
5  14 
5  06 
4  79 
4  60 
4  55 

d, 

5  13 
5  13 

5  14 
5  15 
5  16 
5  14 
5  06 
4  80 
4  61 
4  56 

d. 
5  11 

5  11 

5ia 

5  13 
5  13 

5  12 

6  05 
4  79 
4  60 
4  50 

Jan.-Feb.... 

.... 

.... 



.... 

.... 

.... 

.... 

.... 



.... 

.... 

•  ■•• 

BREADSTUFFS. 

Friday,  March  13,  1908. 

Business  in  the  market  for  wheat  flour  has  been  fairly 
active  Bayers  have  been  bidding  freely  for  spring  patents 
to  come  forward,  either  all-rail  or  openiag  of  navigation.  In 
some  instances,  liowever,  buyers  have  been  a  trifle  low  in 
their  views,  and  thig  has  held  the  trading  in  check  to  a  lim- 
ited extent.  Winter- wheat  flonr  has  continued  to  meet  with 
a  fair  sale  and  at  firm  prices.  City  mills  havw  been  steady. 
The  demand  for  rye  flour  has  been  limited  to  jobbing  orders 
but  prices  have  been  unchanged  and  steady.  Corn  meal  has 
been  in  moderate  demand  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  at  declining  prices.  The  feature  of  the  trad- 
ing has  been  the  liquidation  of  the  long  interest  in  May, 
part  of  which  has  bfrea  transferred  to  July,  and  has  been  re- 
flected in  a  considerable  narrowing  of  the  difference  in  price 
between  these  two  deliveries.  The  downward  drift  to  values 
was  most  pronounced  daring  the  first  half  of  the  week  and 
was  largely  in  anticipation  of  a  bearish  G-overnment  report, 
which  was  issued  after  the  close  of  busineps  on  Tuesday,  and 
placed  the  reserves  in  farmers'  hands  at  164  000,000  bushels, 
or  about  as  was  expected.  The  reports  from  the  winter- 
wheat  belt  have  continued  to  advise  a  favorable  outlook 
for  the  growing  crop;  the  crop  movement  has  been  fairly 
full  and  European  cable  advices  have  reported  quiet  and 
sagging  markets,  all  of  which  have  had  th^ir  icflaence  in 
creating  a  desire  on  the  part  of  speculative  holders  to  liqui- 
date. Mild  weather  has  been  reported  in  Europe  and  crop 
conditions  have  been  reported  as  improving.  Navigation  is 
re-opened  in  Southern  Russia,  and  it  is  exoeoted  that  large 
shipments  of  wheat  from  Russia  and  the  Danube  will  soon 
follow.  On  Wednesday  there  was  a  temporary  recovery  in 
prices  on  buying  by  shorts  to  cover  contracts,  stimulated  by 
reports  of  comparatively  small  exports  of  wheat  for  the  week 
from  Argentina  and  some  improvement  in  the  export  demand 
for  American  wheat.  The  spot  market  has  been  easier  and 
at  the  lower  prices  exporters  have  been  moderate  buyers. 
To  day  there  was  an  easier  market  under  favorable  crop 
news  and  unsatisfactory  demand  in  the  cash  markets. 

aULTOLOSmOPBIOBB  OF  NO.  2  BSD  WIHTEB  WHEAT  IS  NBW  YORK. 

Bat.  Mon.  Jut".  Wed  TAuv*.  fri. 

.Oash  wheat  f.o.b 81  80ie  SOH  Si's  8II4  80'8 

May  delivery  in  elev 80  79i«  79%  SOSs  7»%  7933 

Julydeiivery  in  eiev 76''8  7688  76ifl  77^8  77  76% 

Sept.  delivery  la  elev....     7514  75i«  74''8  75i*  7514  78»« 

OAILT  01.08010  PSIOBS  Off  NO.  X  SPRIHO  WHBAT  lid    CHICAGO. 

8at.        fdon.      Tue*.       Wed.     Thu^t.      gri 

May  delivery  in  elev 74%       741*       7414       7538       74''8       74% 

July  delivery  In  elev 71i«       7lis        7138       72ie       71%       71i« 

Sept.  del Iqery  In  elev 69%       70  70  70i«       7038       7014 

Indian  corn  futures  have  been  moderately  active  and  there 
has  been  a  gradual  sagging  of  values,  prices  showing  a 
fractional  decline  for  the  week.  Reports  of  poor  grading 
and  unsettled  weather  retarding  the  crop  movement  have 
been  sustaining  factors,  but  sympathy  with  the  decline  in 
wheat  values  sufficed  to  carry  prices  down  slightly.  There 
was  also  some  selling  in  anticipation  of  a  bearish  Govern- 
ment report  and  which,  when  published,  showed  the  reserve 
supplies  in  farmers'  hands  to  be  1,050,600.000  bushels.  Des- 
pite the  easier  turn  to  prices,  some  apprehension  exists  over 
the  congested  condition  of  May  delivery  in  Chicago.  A  large 
long  interest  is  supposed  to  exist,  held  by  strong  financial  in- 
terests, and  stocks  of  contract  grade  are  limited.  The  spot 
market  has  been  easier  and  only  a  limited  volume  of  business 
has  teen  transacted  with  exporters.  Tc-day  the  market  was 
quiet,  but  steady. 
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DAILT  ai<OSIBO  PKIOBB  OV  NO.  2 

8ai. 

Omeh  corn  t.  o.  b 54is 

May  delivery  In  elev 58 

July  delivery  In  elev 50% 

Sept.  delivery  In  elev 

OAILT  OLOSmO  PaiOBB  OF  NO 

Sat. 

May  delivery  In  elev 47  ^a 

July  delivery  In  elev 44  63 

Bept.  delivery  in  elev 43  "i 


■cxBD  aoBif  OK  eiKW  VOBttL. 
Mon.      Tue*.       Wed.     TKurt,      Fri, 
54  54  634t        63^        S3 

521a        6238        6258        524        52i« 
5OI4        sole        6038        5OI4        50»B 
49i« 

2  MIXBD   OOBH  IN  CHICAGO. 
Uon.      Tuf.*.       Wed.      Tfiun.      Pri. 
47i«        4738         47B8        47ifl        47i« 
44O8        44i«        44*78        44Bg        44% 
43%        43^8        4373        43%        43% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  only  slight  changes  have  occurred  in  prices.  Dar- 
ing the  first  half  ot  the  week  there  was  an  easier  tendency  in 
eympatby  with  the  decline  in  values  for  other  grains,  but 
this  loss  was  subsequently  partially  recovered.  The  local 
spot  market  has  been  fairly  active  and  there  has  been  a 
Blight  advance  in  prices.  To-day  the  market  was  slightly 
higher  on  reports  of  a  good  trade  demand. 

DAiLT  di.oanio  pkiobb  ov  oa.ts  im  NBW  YORK. 

Sal.        Mon.      Tue*.      Wed.    Thurt.       Mri 

no.  i  mixed  in  elev 43%       43%       48%       44  44  4414 

■0.  S  white  in  elev 44%       44%       44%       45  45  45>4 

DAILT  aiX>8IKO  PSI0B8  OF  NO.  2  MIZBD  CATS  IN  CHICAGO. 


Sat  Motx.  Tue*. 

May  delivery  in  elev....    34'8  84''8  3438 

July  delivery  In  elev S\^  31''8  3138 

Sept.  delivery  In  elev 2^^  28i«  28'« 

Following  are  the  closing  gnotations: 

FLOUB. 

niie......^^..^..$2  60  «2  66 

gnperfine,  ^^  ..^  2  75  o2  85 

extra,  No.  3. .  ^^  2  85  92  90 

Bztra,  No.  1,.  ^..   8  00  «3  20 

01earB.......«,...,.^  8  20  f»S  40 

BtraightB.....„u...  8  55  94  10 

Patent,  BprlnR....  4  10  o4  75 


Wed. 

aisg 
2SBa 


JAwri.  gri: 


34% 

3188 

28B8 


.S51<3 
31  sg 
28'a 


Patent,  Winter 93  85  o4  15 

City  mills,  patent.    4  25  «4  75 

Ryeflonr.superflne  2  90  f»3  85 
Bnckwheat  flour..       Nonlnal 
Ooin  meal— 

Weatern.etc 2  90  ®3  05 

Brandyvrlne 3  10  -aS  15 


(Wheat  flom*  Ua  eaoks  sella  at  prloes  below  those  for  barrels.) 


OBAIB. 


Wheat,  per  bosh,-' 
HardDuL.Na.  1.. 
Bf'them  DuL,  BTo.l 
Bed  winter,  No.  8 
Nort'n  Dul.  No.  2. 

0»t8— ]aix'd,p.  bush. 

White 

No.  2  mixed 

No.  8  white 


0.       0.  Oom,  per  bush.—  o        c. 

f.  o.  b.89ae  Western  mixed 62    066 

1.  o.  b.87»8  No.  2  mixed.. ..^        t.  o.  b.63 

f.  0.  b.8068  No.  2  yellow to.  b.55 

f.o.  b.85''8  No.  2whlte„ «.        to.  b.57ia 

43i4«46  Bye,  per  bosh— 

44    f»48  Western ..64is»60 

44^945i«  State  and  Jersey 56    057is 

45i4»46k  Barley— West 52i«(»62 

Feeding 47    950 

Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  March  12,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  March  7,  to  Port  Elizabeth, 
84,323  bushels  wheat;  March  10,  to  Sydney,  97,033  bushels 
wheat,  and  March  12,  to  Cape  Town,  84,936  bushels  wheat 
and  3,783  bnshels  rye. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1902. 

Exports       Flour,         Wheat,  Oom,  Oats,      Barley,      Rye, 

from—          bbl»,            bush.  hicith.  hush.         tiish.        bush.. 

San  Fran.    669,044  7,fi39,790  25.708  10.030  6,167,981214,840 

Paget  8'd. 1,337, 127  7,290,«19  3,996  818,223     223.416            25 

Portland..    535,5t0  7,238.650  S4,837     885,609       


worsted  dress  goods  la  firm.  The  demand  is  well  sustained 
considering  the  good  businees  already  done,  and  takes  in  both 
staples  and  fancies  in  fair  proportions. 

DOMESTIC  Cotton  (*ood8,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  9  were  20,157 
packages,  valued  at  $595,131,  their  destination  being  to  the 
points  specified  In  the  tables  below: 


arSW  TOBK  TO   MAK.  9. 


areat  Britain..^.. ...... 

Other  Buropean...^.... 

China ...... .... ...... 

(ndla...^ 

Arabla..^.^ 

Africa 

West  Indies 

Dlexloo...^ 

Central  America. ~... 

South  America..^ 

otherConntnes. ....  — 

Total 


1903. 

1902. 

Week 
117 

liHccJan.l 

Week. 

/Vinee/an.  1. 

434 

42 

471 

91 

308 

49 

460 

17,448 

76,062 

19.436 

569 

4,&09 

25 

6,760 

6,ab4 

510 

3,908 

8"6 

1,571 

178 

2,066 

358 

6,319 

511 

4,t>51 

74 

355 

161 

485 

138 

2.218 

50 

1.051 

1,044 

12,270 

683 

9,100 

263 

1,766 

184 

2,15* 

20,157 

112,206 

2,383 

60,845 

Total. ...2,541,731  22,169,259        29.704     923,090  7,277,006  214,865 
HF*.For  other  tables  ■auallr  sIveH  here  ■«•  paze  575. 

THE    DRY    GOODS    TRADE. 

Nbw  Yobk,  Friday,  P.  M.,  Mar.  13, 1903. 

In  all  departments  business  this  week  has  been  on  a  quiet 
scale.  The  demand  at  first  hands  has  further  fallen  away 
and  business  with  jobbers  has  been  smaller  than  for  a  num- 
ber of  weeks  past.  Qaiet  conditions  are  generally  looked  for 
about  now,  bnt  this  week  they  have  been  accentuated  by  bad 
weather  interfering  with  the  distribution  of  merchandise. 
Reports  from  various  parts  of  the  country  speak  of  floods  and 
bad  roads  telling  upon  trade.  The  cotton  goods  division  has 
also  again  been  under  the  icfluence  of  the  erratic  cotton  mar- 
ket and  buyers  and  sellers  are  at  the  close  cf  the  week  quite 
as  uncertain  as  they  were  a  week  ago  of  what  the  outcome 
of  the  speculation  in  raw  material  will  be.  This  uncertainty, 
as  noted  last  week,  tells  with  both,  keepingthem  in  decidedly 
conservative  frame  of  mind.  Meanwhile  on  their  merits 
cotton  goods  are  strong,  the  limited  demand  being  fully  offset 
by  the  scarcity  of  merchandise  available  for  ready  deliveries. 
Price  changee  are  few,  but  have  been  against  buyers. 

Woolen  Goods. — The  week's  business  in  men's-wear 
woolen  and  worsted  fabrics  has  not  shown  any  improvement 
in  volume,  and  to  many  sellers  has  been  of  an  unsatisfactory 
character.  The  further  the  season  progresses  the  more  the 
condition  of  some  sellers  becomes.  In  many  instances  the 
first  round  of  business  failed  to  come  up  to  expectations  and 
subsequent  buying  has  not  helped  to  Improve  matters. 
There  are  leading  lines  in  both  stHples  and  fancies  so  well 
sold  that  their  handlers  have  no  cause  for  anxiety;  but  taken 
as  a  whole  the  business  done  in  heavy-weights  up  to  date  has 
undoubtedly  been  disappointing  in  volume.  It  has  also  been 
disappointing  to  many  sellers  so  far  as  prices  go.  Early  ef- 
forts to  secure  advances  have  not  always  been  maintained 
and  numerous  revisions  since  then  have  reduced  the  price 
situation  to  quite  an  irregular  condition.  The  demand  for 
overcoatings  has  been  indifferent  and  cloaking  business 
small.    The  general  tone  of  the    market    for  woolen  and 


The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  |4,468,669  In  1903,  against  $2,375,408  in  1902, 

Brown  sheetings  and  drills  are  very  firm  in  price,  but  not 
quotably  higher.  The  home  demand  is  quiet  and  export 
buying  insignificant.  Bleached  cottons  wear  a  hardening 
appearance  and  several  tickets  have  been  advanced  4c.  per 
yard  during  the  week.  The  demand  is  moderate,  but  the 
market  is  in  very  clean  condition.  There  has  been  no  change 
in  the  prices  of  wide  sheetings.  Buying  of  ducks  and  brown 
osnaburgs  have  been  moderate  at  full  prices.  Cotton  flannels 
and  blankets  show  no  change.  Denims  are  scarce  and  more 
or  less  sold  ahead,  but  the  demand  is  not  pressing  enough  to 
justify  further  advance  in  prices.  Plaids  and  cheviots  are 
also  scarce  and  very  firm.  Tickings  are  unchanged  in  price, 
Kid- finished  cambrics  are  very  firm  bnt  quiet.  The  demand 
for  staple  prints  has  ruled  quieter  than  ot  late,  but  the  mar- 
ket is  well  sold  and  prices  are  firm.  There  has  been  a  fair 
amount  of  buying  of  some  staple  prints  for  export.  Printed 
flannellettes  are  generally  sold  atiead  and  domets  are  well 
situated,  The  demand  for  ginghams  is  in  excess  of  supples 
in  both  staple  lines  and  fancies.  Tne  print  cloth  market  has 
been  quiet  all  week  for  both  narrow  and  wide  goods  without 
change  in  prices,  Regulars  are  quoted  at  8  5-16c.,  but  the  price 
is  nominal. 

Foreign  Dry  Goods.— The  demand  for  fine  grades  of 
foreign  dress  goods  is  well  maintained  and  the  market  is  firm. 
Silks  aUo  firm,  with  a  fair  demand.  Ribbons  unchanged. 
Linens  are  selling  at  full  prices.  Burlaps,  again  tending 
against  buyers. 
Importations  aad  W^areJUoase  IS^itbdra^vala  ot  Dry  Gooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Mar.  12,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Idaho. — Legislature  Adjourna. — The  Seventh  Session  of  the 
State  Legislature  concluded  its  labors  on  March  7. 

ludiana. — Legislature  Adjourna. — The  State  L'^gislature 
adjourned  Marcn  9,  1903. 

New  Uampshire.— ^mendmenfa  to  the  State  Constitution. 
— Ten  proposed  amendments  to  the  State  Constitution  were 
submitted  to  a  vote  of  the  people  at  the  election  held  March 
10.  Returns  received  indieate  that  four  out  of  the  ten  were 
ratified.  Among  the  successful  ones  was  that  referring  to 
the  franchise  and  inheritance  tax  and  that  relating  to  trust 
regulation,  both  of  which  were  mentioned  in  the  Chronicle 
January  10.  Among  those  defeated  was  the  amendment  re- 
lating to  woman  suffrage,  the  vote  in  this  instance  being 
very  heavy  against  the  proposition. 

New  York  0,11^.— Sinking  Fund  Bill  Pasaea  Senate.— The 
Marshall  Smking  Fund  Bill  was  passed  by  the  Senate 
March  11.  Tais  bill  provides  for  the  utilizition  of  up- 
wards of  $8,000,000  anaually  excess  revenues  pledge!  to 
the  "Sinking  fund  of  the  City  of  New  York  for  the  redemp- 
tion of  the  city  debt,"  under  Chapter  3S3,  Laws  of  1878,  above 
the  proportionate  annual  amount  necessary  to  meet  the  obli- 
gations of  the  fund  up  to  1928,  when  the  final  obligation 
becomes  due.  It  is  proposed  under  the  bill  to  issue  what  are 
to  be  known  as  "  general  fund  bonds  "  (to  mature  not  earlier 
than  1929)  only  to  the  Board  of  Commissioners  of  the  Sink- 
ing Fund,  and  after  the  redemption  of  all  bonds  and  stocks 
redeemable  from  this  sinking  fund  the  "general  fund  bonds" 
are  to  be  canceled.  The  proceeds  of  the  sale  of  the  general 
fund  bonds  will  be  used  to  reduce  taxation.  At  present  far 
greater  revenues.go  into  this  sinking  fund  than  are  necessary 
to  meet  all  rtquirements.  The  Comptroller  estimates  that 
in  1928,  when  the  last  bond  matures,  this  sinking  fund  will 
have  upwards  of  three  hundred  million  dollars  in  excess  of 
the  amount  required  to  redeem  the  bonds  having  liens  on  it. 
In  1902  the  annual  excess  was  figured  to  be  $8,465,106  SO.  It 
is  to  release  this  yearly  sum  for  the  benefit  of  the  taxpayers 
without  violating  the  provisions  of  the  law  of  1878  that  the 
new  Act  has  been  drawn  up. 

North  Carolina. — Legislature  Ad.'ourns, — The  Legislature 
of  this  State  adjourned  on  March  9. 

North  Dakota. — Legislature  Adjourns.— The  Eighth  Legis- 
lative Assembly  of  North  Dakota  adjourned  March  5.  The 
Legislature  provided  for  bond  issues  tor  the  erection  of  addi- 
tional buildings  at  the  University  at  Grand  Forks,  for  the 
State  Agricultural  College  at  Fargo,  for  the  Deaf  School  at 
Devil's  Lake,  for  normal  schools  at  Valley  City  and  May ville, 
for  addition  to  the  State  Capitol  at  Bismarck,  for  the  Blind 
Asylum  at  Bathgate,  for  the  Scientific  School  at  Wahpeton 
and  for  the  Insane  Asylum  at  Jamestown  and  Reform  School 
at  Mandan. 

Stevens  County,  'W&sb.— Interest  Rate  to  be  Reduced,— The 
House  has  passed  a  bill  reducing  the  rate  of  interest  on  some 
$21,000  county  bonds  owned  by  the  State  from  6%,  as  at  pres- 
ent, to  i%. 

Tonawanda,  N.  Y.—Bill  Creating  Ci^y.— Chapter  32,  Laws 
of  1993,  creates  the  city  of  Tonawanda  out  of  the  present 
village  of  that  name, 


Bond  Proposals  and  Negotiations thie 

week  have  been  as  follows  : 

Allegan,  Mich.— Bonds  Voted.— At  the  election  held  March 
9  the  propositions  to  iseue  $4,000  bonds  to  buy  the  electric 
light  and  pole  line  of  the  Kalamazoo  Valley  Electric  Co.  and 
to  issue  $26,000  bonds  to  improve  the  water  works  both  car- 
ried. 

Atlanta,  Ga.— Bond  Election  Proposed.— The  question  of 
holding  an  election  to  vote  $800,000  water  and  sewer- exten- 
sion bonds  is  being  considered. 

Anbarn  Tuwnship  School  District,  Geanga  Coanty, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  1  p. 
m.  April  1  by  ti.  P.  Bartholomew,  Clerk  Board  of  Education, 
at  the  Town  Hall  in  Auburn  Center,  for  $5,000  5^  coupon 
bonds.  Denomination,  $500.  Date,  April  1,  1903.  Interest, 
semi-annually  at  the  banking  house  of  Rodgers  &  Sons,  of 
Chagrin  Falls,  Maturity,  $500  each  six  months  from  March 
1,  1934,  to  September  1.  1908,  inclusive.  Authority,  Sections 
3991  to  3993  inclusive,  Revised  Statutes  of  Onio.  Certified 
check  for  $300  required. 

Auglaize  County  (P.  0.  Wapakoneta),  Ohio.— Bond  Sale. 
—On  March  2  the  $10,000  5%  bridge  bonds  described  in  V.  76, 
p.  281,  were  awarded  to  Thomas  J.  Bolger  Co.,  Chicago,  at 
106-05.    Following  are  the  bids  : 

Thos.  J.  Bolser  Co..  Chicago. $10,606  CO  I  Feder,  Holzmar  &Co..  Cin...  110,493 85 
Denison,  Prior  &  Co.,  .Cleve-  I  R.  Kleybolie  &  Co-..  Oncin...  10.4835  > 

land  and  Boston 10,553  00  I  Seasongood  &  Mayer,  Cm lO.a^atO 

B°lr8t  ISat.  B'k,  Wapakoneta.  10,500  00  I 

Augusta  School  District,  Woodruff  County,  Ark.— Loan 
Proposed— A  bill  now  before  the  Legislature  provides  for  a 
loan  by  this  district. 

Bartiett,  Texas.— Bond  Q^ertng'.— Proposals  will  be  re- 
ceived until  12  M.,  March  25,  by  W.  J.  Coyle,  Chairman  Fi- 
nance Committee,  for  $6,000  4%  5-40-year  water-works  bonds. 
Denomination,  $500.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer  or  at  the  Chase  National  Bank,  New  York 
City.    Certified  check  for  5^  of  the  amount  bid  required. 


Bedford,  Ohio. — Bond  Q^ering,— Proposals  will  be  received 
until  18  M  ,  March  28,  by  Geo.  S.  Smith,  Village  Clerk, 
for  $5,000  41^'i  street-improvement  bonds.  Denomination, 
$500.  Interest,  semi-annual.  Maturity,  $500  each  six  months 
from  May  1,  1905,  to  Nov,  1,  1909,  inclusive.  Certified  check 
on  a  Cleveland  bank  tor  $1,000,  payable  to  the  Village  Treas- 
urer, required.  Blank  bonds  to  be  furnished  by  the  success- 
ful bidder. 

Bellaire  (Ohio)  School  District.— Bond  Election.— The 
Board  of  Education,  it  is  stated,  has  decided  to  submit  the 
question  of  issuing  $15,000  high-sohool  bonds  to  a  vote  of  the 
people, 

Belview,  Redwood  County,  Minn.— Bond  SaZe.— The  |1,000 
Qi  7  and  8  year  fire-apparatus  bonds  offered  for  sale  on  Feb- 
ruary 28  were  awarded  March  6  to  J.  J.  McCardy  of  St.  Paul 
at  101.    See  V.  76,  p.  895,  for  description  of  bonds. 

Bentou  School  District,  Saline  County,  Ark.— Bowd  Bill. 
—  Hjuse  Bill  No.  295,  which  recently  became  a  law  without 
the  Governor's  signature,  provides  for  a  school  loan. 

Berkshire  County,  Mass.— Loan  Proposed.— This  county 
desires  the  Legislature  to  authorize  the  Commissioners  to 
borrow  $60,000  for  paying  a  part  of  the  county  debt. 

Berlin,  OatATla.—Debenturea  not  Sold.— We  are  advised 
that,  owing  to  an  irregularity  in  the  by-law  under  which  the 
$100,000  i%  lighting  debentures  offered  for  sale  on  March  7 
were  issued,  the  securities  cannot  be  disposed  of  at  present. 
"  It  is  the  intention  of  the  Council  to  have  the  by-law  legal- 
ized by  the  Ontario  Legislature  now  in  session." 

Bond  County,  111.— Bonds  JSe-awarded.— The  $18,000  5% 
1-18  year  (serial)  refunding  bonds  awarded  on  Dec.  1,  1902,  to 
Trowbridjje  &  Niver  Co.,  Chicago,  have  been  re  awarded  to 
the  Sate  Bank  of  Holies  &  Sons  at  par  and  interest. 

Bottineau  County,  N.  Dak.— Bonds  Not  Sold.— We  are  ad- 
vised that  the  $20,0uu  5%  15-year  bridge  bonds  offered  for  sale 
on  March  4  were  not  sold  as  "there  is  not  sufficient  statutory 
authority  for  issuing  such  bonds. 

Bowling  Green,  Ohio,— Bond  O^ermgr,— Proposals  will  be 
received  until  12  m,,  March  28,  by  Alex.  Williamson,  City 
Clerk,  for  $6,600  5%  refunding  bonds.  Authority,  Section 
2701.  Revised  Statutes  of  Ohio.  Denomination,  $500,  except 
one  $600  bond.  Date,  March  1, 1903.  Interest,  semi-annual. 
Maturity,  $1,000  each  six  months  from  Sept.  1, 1921,  to  March 
1,  1924,  inclusive,  and  $600  Sept,  1,  1924.  Accrued  interest 
to  be  paid  by  purchaser.   Certified  check  for  $100  required. 

Bowling  Green  School  District,  Wood  County,  OHIo.— 
Bond  Sale.— On  March  11  the  $15,000  5%  bonds  described  in 
V.  76,  p  502,  were  awardeds  to  the  Wood  County  Savings 
Bank  Co.  of  Bowling  Green  at  104  OSO, 

Brainerd  School  District,  Crow  Wing  County,  Minn.— 
Bond  Offering.— PropoB&ls  will  be  received  until  6  p.  m., 
March  14,  by  Mons  Mahlum,  Clerk  Board  of  Education,  for 
$40,000  4%  bonds.  Denomination,  $1,000.  Date,  April  1,  1903. 
Interest  semi- annually  at  the  office  of  the  District  Treasurer. 
Maturity,  April  1,  1928.  Certified  check  for  5%  of  the  amount 
bid  required. 

Bridgel)arg,  Ont.— Debenture  8ale.—0a  March  2  the  $3,000 
4%  water-works  debentures  described  in  V.  76,  p.  446,  were 
awarded  to  W.  C.  Brent  of  Toronto_for  $7,633  and  interest. 
Following  are  the  bids  : 

W.  C.  Brent,  Toronto $7,633  00  I  Canada  Life  Assurance  Co.... $7,«48  00 

Geo.  A.  Stlmson.  Toronto 7,655  00  I 

Bridgewater  (Borough),  Beaver  County,  Pa.— Bond 
O^ertjjg.— Proposals  will  be  received  until  7:30  p.m.,  March 
23,  by  Frank  M.  BLckerstaff,  Secretary,  P.  O.  West  Bridge- 
water,  for  $9,000  bonds,  to  be  dated  April  1,  1903. 

Brltton  Independent  School  District,  Marshall  County, 
S.  Dak. — Bond  Offering, — Propasals  will  be  received  until 
March  30,  by  Q.  L,  Baker,  Clerk  School  Board,  for  $5,000  5% 
15  20-year  (optional)  bonds.  Denomination,  $500.  Date, 
May  1, 1903.  Interest,  semi-annually.  Authority,  Chapter 
111,  Sub-chapter  11,  Laws  of  1901,  Certified  check  for  bi  of 
bid,  payable  to  the  Township  Treasurer,  required.  Par- 
chaser  must  furnish  blank  bonds. 

Broken  Bow,  Neb,— Bonds  Voted.— This  city  on  March  3, 
by  a  vote  of  132  to  31,  authorized  the  issuance  of  $18,900 
bonds  to  purchase  the  water  works. 

BrookTille,  Ohio.— Bond  Sale.— The  $24,000  5i  10-33-year 
(serial)  water-works  bonds  offered  for  sale  on  February  23 
(for  description  of  bonds  see  V.  76,  p,  342,)  were  awarded  on 
March  4  to  the  Cincinnati  Trust  Co.  at  101*041.  Following 
are  the  bids : 


Cincinnati  Trust  Co $24,260  00 

Well,  Kutlj  &  Co..  Cincinnati.  'Zi.lW  25 
Feder,  Holzman  &  Co.,Cln..  24,090  00 


W.  J.  Hayeo 4  Sons.  Cleve...  .»84,075  00 
First  National  Bank,  Mtamls- 
burg 24.000  00 


Bryan  (Ohio)  School  District.— Bond  Sale.—Oa  March  7 
the  $35,000  5%  bonds  fully  described  in  V.  76,  p.  446,  were 
awarded  to  Denison,  Prior  &  Co.  of  Cleveland  and  Boston  at 
109. 

Burr  Oak,  Mich.— Bonds  Defeated. — At  the  election  on 
March  9  this  village  voted  against  the  issuance  of  $8,000 
electric-light  bonds. 

Cass  County  (Neb.)  School  District  No.  32.— Bids  Be- 
jecied. — We  are  advised  that  all  bids  received  on  March  9 
for  the  $11,000  5^  school-house  bonds  described  in  the  Chron- 
icle February  7  were  rejected. 

Chatham  (N.  J,)  School  District.— Bond  Election.— Au 
election  will  be  helo  March  31  to  vote  on  the  question  of  issu- 
ing $35,000  school-house  bonds, 

Chester,  Ohio, — Bonda  Proposed. — An  ordinance  is  before 
the  Council  providing  for  the  issuance  of  $22,000  street-im- 
provement bonds. 
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Clarendon  ISth(M)l  District,  Monroe  I'ounty,  Ark.— Loan 
Bill  Fasxes  Leginlature.— The  State  Legislature  has  passed  a 
bill  anthorizing  this  district  to  borrow  money. 

Clarltsbnrg  (W.  Va.)  School  District.— Bill  Passes  Legia 
fctfttre.— Setate  Bill  No.  14G,  authorizing  the  Board  of  Edn- 
caticn  of  this  dittiict  to  iesue  bonds,  has  passed  both  bouses 
of  the  State  Legislature. 

Clinton,  Mass.— JJoncfs  to  he  Issued.— ThSs  town  will  cffer 
in  the  near  future  $9,000  ^\i%  refunding  bonds  due  July  1, 
1930. 

Clintwocd  School  District,  Dickenson  Connty,  y a.— Bond 
Bill  Passes  House.— The  Honee  has  passed  a  bill  authorizing 
this  district  to  issue  sohool-houae  bonds. 

Colambns,  Ohio.— iJonda  Authorized  and  Sold.— Aiter  in- 
creasing the  amount  of  bonds  to  be  issued  for  the  purpose  of 
completing  the  main  public  library  from  |30,000  to  |40,f  00, 
the  City  Council  on  March  2  passed  the  ordinance  authorizing 
these  bonds.  Authority,  Sections  2835,  2836  and  2837,  Re- 
vised Statutes  of  Ohio.  Denomination,  |1,000.  Date,  April  1, 
1903.  Interest  4^,  payable  semi-annually  at  office  of  City 
Treasurer.  Maturity.  April  1,  1923;  optional  after  April  1, 
1918.  The  bonds  were  purchased  by  the  Sinking  Fund  Com- 
mission on  March  9. 

Bonds  Proposed.— An  ordinance  prcvidingjfor  the  issuance 
of  $25,000  i%  30-year  East  bide  Market  House  addition  bonds 
is  being  coneidtre d  in  the  City  Council. 

Cooketille,  Tenn.— £Jond«  Proposed, — This  city  seeks  legis- 
lative action  looking  to  the  issuance  of  $25,000  water-works 
and  electric  light-plant  bends. 

Crowley,  La.— Bonds  Voted. — The  election  March  5  result- 
ed in  87  votes,  with  a  property  value  of  $134,435,  being  cast 
in  favor  of,  and  71  votes  and  $88,765  property  value  against, 
the  proposition  to  issue  the  $100,000  5^  water- works  and  elec- 
tric light  bonds  fully  described  in  V.  76,  p.  502. 

Cnrrie,  Murray  Connty,  Minn. — Bond  Sale.— On  March  7 
the  15,000  5}4%  water- woribs  bonds  described  in  V.  76,  p.  446, 
were  awarded  to  the  First  State  Bank  of  Currie  at  101  '60. 
Following  are  the  bids  : 

First  state  Bank.  Currle. |5,080  1  L.  Cray |5  02."> 

F.  A.  Magraw 6,060  |  S.  A.  Keaii,  Chlcap;o S.tOO 

Dauphin  County  (P.  0.  Harrisbnrg),  Va—Bond  Offering. 
— Proposals  will  be  received  until  12  m,,  March  27,  oy  J.  S. 
Longenecker,  D.  Frank  Lebo  and  Wm.  M.  Lauman,  County 
Commissioners,  lor  $125,000  33^^  bonds.  Denomination, 
$1,000.  Date,  April  1,  1903.  Interest  semi-anEually  at  the 
cffice  of  the  County  Treasurer.  Maturity,  April  1,  1918. 
Bonds  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City. 

Dayton  (Ohio)  School  District.— Sond  O^eringr.— Propo- 
sals will  be  received  until  12  M.,  April  1,  by  Wm.  G.  Hat  uss- 
ier, Clerk  Board  of  Education,  for  $15,000  i%  refunding 
bonds.  Authority,  Section  2834a,  Revised  Statutes  of  Ohio, 
Denomination,  $1,000.  Date,  April  1,19(3.  Interest  semi- 
annually in  New  York  City.  Maturity,  April  1,  1905.  Cer- 
tified check  on  a  national  bank  for  5%  of  the  gross  amount  of 
bonds,  payable  to  the  above-named  Ckrk,  required.  No  bid 
for  less  than  the  whole  amount  of  issue  will  be  considered 
and  all  bids  must  be  made  upon  blanks  furnished  bv  the 
Clerk. 

Delhi,  Ohio.— Bonds  Not  Sold.  —We  are  advised  that  no 
satisfactory  bids  were  received  on  March  7  for  the  three  is- 
sues of  5^  bonds  described  in  the  Chronicle  February  14, 
and  that  the  securities  will  probably  be  disposed  of  at  pri- 
vate sale. 

Devils  Lake,  N.  Dak.— Fonds  to  be  Issued.- This  city  pro- 
poses to  issue  $12,000  bonds.    Ole  Skratass,  City  Auditor. 

Dancan,  Ind,  Jeu—Bond  Sale.-lhe  $25,000  5^  20  40-year 
(optional)  water-works  bonds  offered  for  sale  on  Feb.  10 
have  been  disposed  of  to  M.  L  Turner  of  Oklahoma  City. 
For  description  of  bonds  see  V.  76,  p.  282. 

Durand,  Mich.— Bond  Sale.— Oa  March  3  the  $10,000  H  20 
year  electr;c-lignt  bonds,  describtd  in  V.  76,  p.  224,  were 
awarded  to  Ftn'ton,  Hood  &  Co,,  of  Detroit,  at  100-255.    Fol- 
lowing are  the  Dirls  : 

Fenton,  Hood  &  Co.,  netrolt.»10.025  50  I  Trowbridge  ANiver  Co.  (less 

S.  A.Kean  iless2»  coinmU'n)  10,(J00  00  |     1225  ccmmlsBion) $10.000  00 

Eusl  Orange,  iN.  J. — Bona  Ordinance.— An  ordinance  has 
been  introduced  In  the  City  Council  providing  for  the  issu- 
ance of  $350,000  3}4i  30-year  water  bonds. 

Elyria,  Ohio.— Bonds  ^(rardcd.— On  March  6  the  City 
Council  awarded  the  $150,000  A%  water  bonds  to  Denison, 
Prior  &  Co.  of  Cleveland  and  Boston,  the  highest  bidders  at 
the  opening  of  the  bids  on  March  3.  Full  list  of  proposals 
was  given  last  week. 

Evart,  Mich. — Bonds  Defeated. — The  proposition  to  issue 
bonds  for  sewer  purposes  failed  to  carry  at  the  election 
March  9. 

Fairhaven,  Wash.- Bond  Transaction  Not  Yet  Ccnchided. 
— We  are  advised  that  this  city  is  negotiating  with  E  H. 
Gay  &  Co.  of  Boston  for  the  refundirg  of  tbe  city's  bonds  at 
A%i  interest,  but  that  the  refunding  deal  has  not  yet  been 
consummated. 

Fail  haven  (Wash.)  School  District- Bond.s  Fofed.— On 
February  28  this  district  voted  to  issue  $35,000  high  school 
bonds. 

Falconer,  Chnntanqna  County,  N.  X.—Bond  Election,— 
An  election  will  be  held  March  17  to  vote  on  the  question  of 
issuing  $10,000  sidewalk  bonds. 

Falmouth,  Mass. — Loan  Authorized,— At  a  recent  town 
meeting  it  was  voted  to  borrow  $50,000,  repayable  $5,000 
yfarly,  to  build  stone  roads;  also  $10,000  additional  to  the 
$50,000  loan  already  authorized,  to  extend  water  system  to 
West  Falmouth. 
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Flflgstaff,  Ariz.— Bonds  iVot  5oW.— The  report  in  a  num- 
ber of  newspapers  that  the  $10,500  %%  10-oO-year  (optional) 
water-works  bonds  offered  for  sale  on  February  1  had  been 
sold  to  the  New  First  National  Bank  of  Columbus  jS  incor- 
rect. Thetiuthof  the  matter  is  that  the  bid  of  the  Colum- 
bus bank  was  not  accepted  by  the  town  authorities,  who  in 
turn  offered  the  bonds  to  the  bank  at  a  certain  stated  price, 
which  offer  the  bank  declined. 

Frankfort,  Ky.— Bond  >yaie.— This  city  has  sold  an  issue  of 
$49,000  i%%  refunding  bridge  bonds  to  N.  W.  Harris  &  Co., 
Chicago,  tor  $49,300  and  all  expenses  that  may  be  incurred  in 
the  refunding  operation.  Denomiration,  $1,000.  Date,  Mar.  1, 
1903.  Interest,  semi-annual.  Maturitjj^March  1,  1923;  op- 
tional after  March  1,  1918. 

Franklin  County,  Tenn.— Bonds  Proposed.— ThiB  county 
seeks  legislation  looking  to  the  issuance  of  $100, OCO  pike 
bonds. 

tlermantown,  Ohio.— Bond  Safe.— On  March  9  fS.OfO  i% 
ftlectrlc-light-improvement  bonds  were  awarded  to  S.  Kutn 
&  Sons,  Cincinnati,  at  100  656.    Following  are  the  bids  : 

S.  Kuhn  &  Song,  CInclnEatl.  .18,052  50  I  New  let  Nat.  B'k,  Columbus.. 18,000 00 
AtJaa  Nat.  Uank,  Clcclunatl.. .  S,U05  00  | 

S.  A.  Kean  of  Chicago  put  in  a  bid  for  i%%  bonds,  but 
same  was  not  considered. 

Denomination,  $400.  Date,  March  1,1903.  Interest,  semi- 
annual. Maturity,  $400  yearly  on  March  1  from  1904  to  1923, 
inclusive;  all  bonds,  however,  unpaid  on  March  1,  1918,  aie 
subject  to  call  at  the  option  of  the. Village  Council. 

Oloucefcter,  Mass.— Temporary  Z,oan.— This  city  has  nego- 
tiated an  eleven  months'  loan  of  $50,000  with  Bond  &  Good- 
win of  Boston  at  4]^^  discount.  The  following  bids  were 
received : 

THseownt. 

Bond  A  Goodwin,  Boston 4!^% 

B.'ake  Bros.  &  Co.,  Mostoo 4Ji% 

Grand  Rapids,  Mlch.—Bond  O/ering.— Proposals  will  be 
received  until  4  P.  M,,  March  21,  by  Isaac  F.  Lamoreaux, 
City  CIerk,^for  $50,000  %%%  25-year  bridge  bonds.  Author- 
ty,  election  held  April  7,  1902.  Denomination,  $500.  In- 
terest semi-annually  in  Grand  Rapids  or  in  New  York  City, 
An  unconditional  certified  check  for  $2,000,  payable  to  the 
City  Treasurer,  required.  Accrued  interest  to  be  paid  by 
purchaser. 

Grayson  Connty,  Texas.- Bonds  Registered.— The  State 
Comptroller  on  March  5  registered  an  issue  of  $1,999  bridge- 
repiir  bonds. 

Halls  (Tenn.)  School  District.— Bond  sra/e.— On  March  1 
an  issue  of  $6,000  Q%  1-20  year  (aerial)  school  bonds  were 
awarded  to  the  Union  Bank  &  Trust  Co.  of  Jackson  at  par. 
Denomination,  $100. 

Hamblen  County  (P.  0.  Morristown),  Tenn.— Bond  Offer- 
ing.—S^.  S.  Qaillen,  Chairman  cf  Turnpike  Commission, 
will  sell  on  April  1  $50,0005$  turnpike  bonds.  Denomination, 
$1,0(10.  Date,  April  30,  1903,  Interest,  January  1  and  July 
1.  Maturity,  ten  yearly  payments  of  $2,000  each  after  ten 
years  from  date  ot  issue  and  $3,000  yearly  for  the  ten  years 
following.  Certified  check  tor  $2,500  required.  Authority, 
Chapter  477,  Laws  of  1901. 

llarlford  (Conn.),  South  School  District.— Bonds  Voted. 
—  At  a  recent  meeting  this  district  voted  to  issue  •i^200,0CO 
3>^i  40-year  refunding  bonds.    The  old  bonds  carry  4%  in- 

Hastings  (Neb.)  School  District.— Bond  ^Zection.— The 
School  Boara  has  passed  a  resolution  to  submit  the  question 
of  issuing  $40,000  high-school-building  bonds  to  a  vote  of  the 
people. 

Hodgeman  County,  Kan. — Bonds  Authorized  hy  Legisla- 
ture,— The  Legislature  has  passed  a  bill  authorizing  the  issu- 
ance of  $10,000  bonds  to  dull  wells  for  gas,  coal^and  oil.  The 
bill  was  signed  by  the  Governor  on  March  2. 

Idaho  Falls  (Idaho)  Independent  School  District  No.  l' 
—Bond  Sale.— We  are  just  advised  that  the  §5,000  i}4% 
school-building  bonds  described  in  V.  76,  p.  282,  and  offered 
for  sale  on  February  14,  have  been  awarded  to  the  State 
Land  Board. 

Indlaniipolis,  Ind.— Bonds  .Au</iori«ed,— The  City  Council 
on  March  2  passed  an  ordinance  providing  for  the  issuance 
of  $100,000  Fall  Creek  Boulevard  bonds. 

Jackson  County  (P.  O.  Jacfcson), Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  3  p.  m  ,  Apr.  1,  by  W.  J,  Shu- 
mate, County  Auditor,  for  5^50,000  i%  turnpike  bonds.  Au- 
thority, Section  4769,  Revised  Statutes  of  Ohio.  Denomina- 
tion, $1,000.  Date,  April  1,  1903,  Interest  semiacnually  at 
the  office  of  the  County  Treasurer,  Maturity,  $20,000  April 
1,  1927,  $20,000  April  1,  1928,  and  $10,000  April  1,  1929.  Cer- 
tified check  for  5%  of  the  gross  amount  of  bonds  bid  for,  pay- 
able to  George  Pugh,  County  Treasurer,  rt quired.  Accrued 
interest  to  be  paid  by  purchaser. 

JaniestOTTU,  N.  Y. — Bond  Offering,— Pro'pos&lB  will  be  re- 
ceived until  10  A.  M.,  March  20,  by  Jno,  B.  Shaw,  City  Treas- 
urer, for  $600,000  i%  water  bonds.  Authority,  Chapter  17, 
Laws  of  1903.  Denomination,  $1,000.  Interest  psyable  in 
New  York  City.  Maturity,  Series  "A,"  $300,000,  March  20, 
1943,  and  Series  "B,"  $3CO,000,  $15,000  yearly  on  March  20 
from  1904  to  1923,  inclusive.  Bends  will  be  certified  to  as  to 
their  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City,  and  their  legality  has  been  approved  by 
Messrs.  Dillon  iS:  Hubbard  of  New  York  City.  All  bids  must 
be  made  without  condition  aa  to  the  legality  of  the  bonds 
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and  a  certified  check  for  2%  of  the  amount  of  bonds  bid  for, 
payable  to  the  City  Treasurer,  is  required. 

Tfie  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Jersey  City,  N.  3.— Bonds  Authorized— Purchase  by  Sink- 
ivg  Fund.— The  Board  of  Finance  on  March  4  adopted  a  res- 
olution to  issue  $25,000  i%  30-year  park  bonds.  These  bonds 
will  be  purchased  by  the  city  sinking  fund. 

£nox  County,  Ohio.— Bonds  Authorized.— The  County 
Commissioners  have  decided  to  issue  $40,000  5%  bridge  fond 
deficiency  bonds.  Denomination,  $1,000.  Interest,  semi- 
annual. Maturity,  $5,000  yearly  on  July  1  from  1904  to  1911, 
Inclnsive. 

Lake  Park,  Minn.— Bortd  Sa/e.— On  March  2  the  |11,000 
5^  15-year  water  and  light  bonds  described  in  "V.  76,  p.  396, 
were  awarded  to  the  Farmers'  &  Mechanics'  Savings  Bank  of 
Minneapolis  for  $11,200. 

Lakeyiew,  Mich. — Bonds  Defeated, — At  an  election  held  in 
this  village  on  March  9,  the  proposition  to  issue  bonds  for 
fire  protection  was  defeated. 

Lakewood  Hamlet  Special  School  District,  Ohio.- Bond 
Sale  Bnpined.— The  sale  of  the  $75,000  4j^^  bonds  (described 
in  V,  76,  p.  396,)  advertised  'to  take  place  March  3  was  pre- 
vented by  a  temporary  injunction  obtained  by  M.  E.  Wag- 
ar,  who  claimed  that  the  proposition  to  issue  the  bonds  did 
not  carry  at  the  election  held  in  January. 

Lansing,  Iowa.— Bond  Sile.—Oa  March  2  the  $16,000  4^^ 
10  20-year  (optional)  water  bonds  described  in  V.  76,  p.  503, 
were  awarded  to  Otis,  Wilson  &  Co.,  Chicago,  at  103 •484. 
Following  are  the  bids  : 

Otis,  Wilson  &  Co.,  Chicago. .$16,557  50 

Kane  &  Co..  Minneapolis 1B,?60  00 

New  1st  Nat.  B'k,  Columbus.  18,157  00 

Latrobe,  Fa.— Bonds  Authorized. — We  are  advised  that 
the   $17,000   building   and    $5,000  funding  bonds    recently 
authorized  will  carry  5%  interest,  payable  at  the  First  Na 
tional  Bank,   Latrobe.    Denomination,  $500.    Date  of  sale 
and  other  details  not  yet  determined. 

Lincoln,  Neb. — Bond  Election. — An  ordinance  has  passed 
the  Council  providing  for  the  submission  to  a  vote  of  the 
people  of  a  proposition  to  issue  $65,000  electric- light-plant 
bonds. 

Lorain,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  M.,  March  30,  by  J.  J.  Mahony,  City  Clerk,  for 
$3,500  5%  sewer  bonds.  Denomination,  $500.    Date,  March  15, 

1903.  Interest,  March  15  and  September  15  at  the  Chaee 
National  Bank,  New  York  City.  Maturity,  $500  on  March  15, 

1904,  and  also  on  March  15,  1905,,  and  $500  yearly  on  Septem- 
ber 15  from  1904  to  1908,  inclusive.  Either  money  or  a  cer- 
tified check  for  $500  on  some  bank  in  Lorain  required.  Bids 
to  be  made  on  blank  forms  furnished  by  the  City  Clerk, 
and  bidders  must  satisfy  themselves  as  to  the  legality  of  the 
bonds  before  bidding.    Accrued  interest  to  be  paid  by  pur- 

Lyons,  Neb.— Bond  TSaZe. —The  $11,000  5%  5-20.year  (op- 
tional) refunding  water  bonds  offered  for  sale  on  Jan.  6  were 
recently  disposed  of  at  par  to  Jno.  M,  Rice  of  Omaha.  For 
description  of  bonds  see  V.  75.  p.  1422. 

Madison  Coniity,  Tenn. — Bonds  Proposed, — This  county 
seeks  legislative  action  authorizing  the  issuance  of  $150,000 
road  bonds. 

MadisuuTille,  Ohio.— Bond  O^ertngf. —Proposals  will  be 
received  until  4  p.  m  ,  March  31,  by  J.  A.  Conant,  Village 
Clerk,  for  $1,524  90  Q%  1-10  year  (serial)  Section  Street  im- 
provement bonds,  dated  Jan.  2, 1903.  Interest,  annual.  Bid- 
ders are  required  to  satisfy  themselves  as  to  the  legality  of 
the  bonds  before  bidding  and  must  be  prepared  to  take  up 
and  pay  for  the  same  at  the  time  of  opening  the  bids.  Ac- 
crued interest  to  be  paid  by  purchaser. 

Mankato,  Miun. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.,  March  19,  by  the  City  Treasurer,  for 
$40,000  i%  electric-light-plant  bonds.  Authority,  Chapter 
199,  Laws  of  1901.  Denomination,  $1,000.  Date,  Jaly  1.  1903. 
Interest  semi  annually  in  New  York  City.  Maturity,  July  1, 
1923.     Certified  check  for  $500  required. 

Man sHeld  (Ohio)  School  District.— Bond  Issue  Ordered.— 
The  Board  of  Education  has  directed  the  President  and  Clerk 
to  advertise  for  sale  $40,000  high  school-annex  bonds. 

MayvlUe,  Mich.— Bond«  Voted.— By  a  vote  of  135  to  41, 
this  town  on  March  9  authorized  the  issuance  of  $5,000 
electric-light-plant  bonds. 

Medford,  Mass. — Bond  Sale. — Boston  papers  report  the  sale 
of  $27,000  4^  30-year  park-assessment  bonds  of  this  city  to  the 
State  Treasurer  on  a  basis  of  about  3 '30^ 

Kiehigan.— Acts  of  the  State  Legislature.— We  give  below 
the  status  of  the  various  bond  bills  which  have  been  under 
discussion  in  the  State  Legislature  : 

Bills Inthoduoed. 
ESSKXVILLE— Authorizing  $25,000  street  bonds. 
Wyandotte— Authorizing  $175,000  improvement  bonds. 

Bills  Passed  by  Hocse. 
Addison— Authorizing  school  bonds. 

Bills  Passed  by  LiEgislatube. 

Newaygo  Co.— H,  B.S448,  authorizing  loan  of  $20,000  to  complete 
court  hoaee. 

Minneapolis  (Kan.)  School  District.— Bond  Election. — 
This  district,  at  the  spring  election,  will  vote  on  the  question 
of  issuing  $15,000  high-school-building  bonds. 

Mississippi  and  La  Fonrche  Drainage  District  (P.  0. 
Doualdsonriile),  La.— Bond  Sale.— We  are  advised  that  the 


$100,000  5^  1-20-year  (serial)  bonds  offered  on  February  18 
have  been  disposed  of  at  par  to  the  State  National  Bank  of 
New  Orleans.     For  description  of  bonds  see  V.  76.  p.  283. 

Montclalr,  N.  3.— Bond  Bill  Signed.— The  Governor  on 
March  5  signed  House  Bill  No.  16,  authorizing  $75,000  fire- 
house  bonds. 

Montgomery,  Orange  Connty,  N.  Y.—Act  Legalizing 
Bonds.— Chapter  21,  Laws  of  1903,  recently  signed  by  the 
Governor,  legalizes  §9,000  bridge  and  highway-improvement 
bonds  of  this  town. 

Moosic  (Pa.)  School  District.— Bond  O^ertng.— Proposals 
will  be  received  until  March  16  by  Thomas  P,  McNally,  Sec- 
retary School  Board,  for  $13,000  5%  bonds.  Denomination, 
$500.  Date,  March  2,  1903.  Interest  semi  annually;  free 
from  all  taxes.  Maturity,  $3,000  March  1,  1908,  $3,000  March 
1,  1913,  $3,000  March  1,  1918,  and  $4,000  March  1,  1933. 

Monnt  Pleasant,  Utah. — Bond  Election. — An  election  will 
be  held  March  31  to  vote  on  the  question  of  issuing  bonds 
for  a  water- works  system. 

Neenah,  Wis.—Bo/ids  Refused.— O'ois,  Wilson  &  Co.  of 
Chicago,  upon  the  advice  of  their  attorney,  have  declined  to 
take  the  $20,000  water-works  bonds  awarded  to  them  on 
January  5.  The  refusal  is  based  on  a  decision  receritly  ren- 
dered by  the  Sapreme  Court  of  Wisconsin  in  the  case  of  Ap- 
pleton,  holding  an  issue  of  bonds  invalid  unless  the  question 
be  first  voted  upon  by  the  people.  The  Chicago  bankers  have 
informed  the  city  that  they  will  take  the  bonds  at  the  orig- 
inal figure  provided  they  are  authorized  and  issued  by  a  pop- 
ular vote  of  the  people.  The  Mayor,  it  is  stated,  proposes  to 
call  an  election  to  properly  authorize  the  bonds. 

Newport,  R.  I.— Bonds  Authorized. — The  City  Council  has 
directed  the  City  Clerk  to  prepare  for  issuance  May  1  $100,- 
000  ^14%  high-school  bonds. 

New  StraitsTille,  Perry  County,  Ohio.— Bond  Ofering.— 
Proposals  will  be  received  until  13  M.,  March  25,  by  J.  P. 
Kramer,  Village  Clerk,  for  $12,000  6i  street-improvement 
bonds.  Denomination,  $500.  Interest  semi  annually  on 
March  1  and  September  1  at  the  office  of  the  Mayor.  Ma- 
turity, $500  each  six  months  from  March  1,  1904,  to  Sept.  1, 
1915,  inclusive.  Accrued  interest  to  be  paid  by  purchaser- 
All  bids  mast  be  unconditional  and  must  be  accompanied  by 
cash  or  a  certified  check  on  the  Perry  County  Bank  Co.  of 
New  Lexington  for  $200. 

Northampton,  Mass. —  Temporary  Loan. — A  loan  of  $75,- 
000  has  been  negotiated  with  Gao.  Mixter  of  Boston  at  4i^i. 

North  Carolina. — Bond  OJ'ering.— Proposals  will  be  re- 
ceived until  12  M  ,  April  2,  as  will  be  seen  from  the  adver- 
tisement elsewhere  in  the  Department,  by  B.  R,  Lacy,  State 
Treasurer,  for  $300,000  8%  bonds  exempt  from  all  taxation. 
Denomination,  $200,000  coupon  bonds  of  $500  and  $1C00  each 
and  $100,000  registered  bonds  of  $50  each.  Date,  Jan.  1, 
1903.  Interest,  semi-annual.  Maturity,  Jan.  1, 1918.  Bonds 
are  issued  under  authority  of  State  Legislature  for  the  pur- 
pose of  paying  off  indebtedness  arising  out  of  appropriations 
heretefore  made  for  educational,  charitable  and  other  pur- 


-The  following  is  from  the 


poses, 

Oklahoma. — Bond  Resolution. 
St.  Louis  "Globe-Democrat:" 

GUTHRIK,  Okla..  Feb.  16.— In  the  Senate  to-day  a  resolution  was  adapted 
unanimously  providing  (or  the  funding:  of  the  outstanding  warrant  indebted- 
ness of  the  Territory  by  2u.  year  51  bonds  and  for  their  purchase  at  par  value 
by  the  Territory  out  ot  the  public-building  fund. 

Old  Forge,  Fa.—Descriptton  of  Bonds.— We  are  advised 
that  the  $5,000  bonds  which  we  stated  last  week  had  been 
sold  were  disposed  of  at  par  to  Samuel  Broadhead.  Purpose 
of  issue,  building  town  hall.  Denomination,  $500.  Date, 
Jan.  12.  1903.  laterest,  5%,  payable  January  and  Jaly.  Ma- 
turity, $1,000  yearly. 

Ott&iva,  Oat.— Debentures  Proposed.— This  city  seeks  au- 
thority to  borrow  $10,000  for  an  extension  to  the  police  sta- 
tion, $50,000  for  an  extension  of  water  mains,  $20,000  to  pay 
extra  cost  of  main  draining  system  and  $26,000  on  mortgage 
on  Lansdowne  Park. 

Passaic  County,  N.  J. — Court  House  Bill  Signed.— On  Mar. 
5  the  Governor  signed  Senate  Bill  No.  94,  authorizing  this 
county  to  raise  a  sum  rot  exceeding  $450,000  for  a  new 
court  house. 

Patchogne,  N.  Y.— Bond  Election. — An  election  will  be 
held  March  17  to  vote  on  the  question  of  issuing  $15,000  fire- 
department- building  bonds. 

Plymouth,  Mich.— Bonda  Voted.— Thia  village  on  March  9 
voted  to  issue  $12,500  bonds. 

Pocatello  (Idaho)  Independent  School  District  No.  1.— 
Bond  Offering. — Proposals  will  be  received  until  8  P.  M., 
March  23,  by  the  Board  of  Trustees— Geo.  N.  Ifft,  Clerk— for 
$20,000  10-20  year  (optional)  school-house  bonds.  Authority, 
election  held  Jan.  31,  1903.  Bids  are  asked  for  bonds  bearing 
0%  and  also  for  bonds  bearing  il^i  interest.  Coupons  will  be 
payable  February  9  and  August  9  at  the  First  National  Bank 
of  New  York  City  or  at  the  office  of  the  Treasurer  of  Ban- 
nock County  at  Idaho.  Each  bidder  will  be  required,  before 
the  opening  of  the  bids,  to  deposit  with  the  Bannock  Na- 
tional Bank  of  Pocatello  a  certified  check  in  the  sum  of  $2,000. 

Portland,    Ore.— Bond  O^ering.— Proposals   will    be  re 
ceived  until  April  6  for  $56,500  ii  refunding  bonds. 

Porto  Bico. — Loan  Bill  Passes  House.-The  House  of  Del- 
egates early  in  the  month  passed  unanimously  a  §1,000.000 
insular  loan  bill.  The  Act  provides  for  5^  bonds  of  $100 
each,  maturing  in  from  six  to  twenty-five  years.  Its  purpose 
is  to  assist  the  agriculturalistsjon  the  island  by  loaning  the 
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money  to  banks,  who  in  turn  will  loan  the  same  to  the  farm* 
ers.    The  Act  is  now  before  the  Council. 

ProTidence,  R.  I.— Bond  Offering.  — PropocsilB  will  be  re- 
ceived until  12  M.,  March  30,  by  Walter  L.  Clark,  City  Treas- 
urer, for  1500,000  33^^  gold  sewer  bonds.  Denomination,  if 
coupoD,  |1,000;  if  registered,  $1,000,  $5,000,  |10,000  or  $20,- 
000,  as  desired.  Date,  April  1, 1903.  Interest  semi-annually, 
coupons  being  payable  at  the  office  of  the  City  Treasurer  or 
at  the  National  City  Bank  of  New  York  City  and  registered 
interest  being  transmitted  by  mail.     Maturity,  April  1,  193S. 

Racine,  Viis.—Bond  Offering.— PropoBa-la  will   be  received 

until  2  p.  M.,  March  19,  by  John  Fennell,  City  Treasurer,  for 

the  following  bonds  : 

tS&,000  3^%  sewer  bonds,  dated  Feb.  1.  1902,  aud  maturing  14,000  yearly  on 
Feb.  I  f rom  IbO  t  to  lyOO,  Inclusive,  aad  J3,OUO  yearly  on  Feb.  1  trom 
1907  to  IHIM,  Inclusive. 
80,COO  3k; 'f  ecbool  bonds,  dated  Feb.  1,  1903,  and  maturing  Dart  yearly  on  Feb. 
1  as  follows:  *vi.O  0  each  year  from  1901  to  l»iO,  Inclusive;  *l,00O  In 
1911  and  also  m  lUla;  15.000  from  1913  to  1918,  inclusive,  and  $8,000 
from  1919  to  1923,  inclusive. 

Denomination  of  both  issues,  $1,000.  Interest  payable  at 
the  office  of  the  City  Treasurer.  Mr.  Fennell  adds  that  "if 
the  market  for  bonds  is  such  that  a  3^4^  bond  finds  no  sale, 
state  what  commission  will  be  required  to  pay  par  valua  for 
the  same."  We  presume  that  the  $55,000  sewer  issue  is  the 
same  as  that  awarded  on  Feb.  26  to  S.  A.  Kean  of  Chicago. 
See  V.  76,  p.  557,  398. 

Red  River,  Atctiafalaya  and  Bayou  Leree  District  (P.  0. 
Alexandria),  La.— Bona  Sale.— On  March  3  the  $250,000  5$ 
40-50  year  (optional)  refunding  bonds  described  in  V.  76,  p. 
171,  were  awarded  as  follows  : 

State  of  Louisiana tlOO.CCO  for  $111,750 

City  Savings  Bank  of  Alexandria 60,000  for      55,tS5 

Dr.  W.  G.  Owen,  Wnitecaatle 20,000  for      22,000 

PaulLlssoCo 75,0i0for      81,7c0 

W.  M.  McFarland,  Baton  ftouge 5,000  for        .-.B'-O 

Total  $260,000  for  $276,385 

Renfrew  Coauly  (P.  0.  Peuibrolie),  Out.— Debenture  Sale, 
— Oq  March  4  the  following  bids  were  received  for  the  |16,- 
500  i%  debentures  described  in  V.  76,  p.  443  : 


William  C.  Brent.  Toronto HH,584 

G.  A.  Stimson  &  Co.,  Toronto...  I0,52tl 
Mutual  Life  Assurance  Co......  1^,600 


Dominion  Securities  Cor. $lH,3fll 

Brouse,  Mitchell  &  Co..  I'oronto.  16,310 
Canada  Life  Assurance  Co 16,111 


Rensselaer,  N.  Y.— Bond  Bill  Passed  by  Legislature.— I'he 
State  Legislature  has  passed  a  bill  which  permits  this  city  to 


issue  $200,000  bonds  for  various  improvements,  including  a 
new  city  hall,  sewers,  paving  streets,  etc. 

Richland  County,  Ohio,— Bond  Election.— An  election  has 
been  ordered  for  April  6  to  vote  on  the  question  of  issuing 
$22,000  bonds,  of  wnich  $10,000  will  be  used  to  build  a  power 
house  on  the  court-house  grounds  for  heating  and  lighting 
the  court  house  and  jail  and  the  remaining  $12,000  to  build  a 
clock  tower  for  the  court  house. 

Ronceverte,  W.  V&.—Bill  Passes  LegisJalure.-'Ihe  State 
Legislature  has  passed  House  Bill  No.  314,  authorizing  this 
place  to  issue  bonds. 

Rushford,  Minn.— Bond  Sale.— The  $2,000  5%  11  and  12- 
year  electric  light  bonds  offered  for  sale  on  February  20  have 
been  disposed  of  to  Niles  Carpenter,  a  local  investor,  at 
102-625. 

Saginaw,  Mich.— Bond  Sale.— On  March  5  §10,000  ?j}4i  re- 
funding water  bonds  were  awarded  to  the  Second  Nat.  Bank 
of  Saginaw  at  100  12.  Denomination,  $1,000.  Date,  March  3, 
1903.  Interest  semi-annually  at  th9  office  of  the  City  Treas- 
urer.    Ma'.urity,  March  10,  1923. 

St.  Bernard  Ohio.— Bonds  Voted.— The  issuance  of  $150,- 
000  street  and  sewer  bonds  was  voted  at  the  election  held 
Feb.  28,  1903. 

St.  Francis  Levee  District,  Ark.— Bond  Bill  Passes  Legis- 
lature.—The  issuance  of  $250,000  levee  bonds  is  provided  for 
in  a  bill  recently  passed  by  the  Legislature, 

Salem,  Mass.— Bond  Sate,— On  March  5  $18,000  3J^^  water- 
pipe  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New  York, 
at  100*337.  Date  of  bonds,  Feb.  1,  1903.  Interest,  semi- 
annual. Maturity,  $2,000  yearly  on  Feb,  1  from  1905  to  1913, 
inclusive. 

Salem,  Ohio.— Bond  O^erinor.— Proposals  will  be  received 
until  12  M,,  April  2,  by  Geo.  HMmes,  City  Clerk,  for  the  fol- 
lowing bonds : 

$1,760  6*  1-10-year  (serial)  East  Dry  Street  improvement  bonds,  in  denomina- 
tion of  «175. 

7,500  5*  110  year  (serial;  Highland  Avenue  improvement  bonds.  In  denomi- 
nation of  CTSO. 

3,C00  5»  1-10  year  (serial)  Race  Street  Improvement  bonds,  in  dencmiuation 
of  »M'II. 

2,2i0  5%  l-.'i-year  (serial)  East  Broadway  Street  sewer  bonds.  In  denominatioa 
lit*  150. 

3,000  5«  1-5-year  (.seriali  Howard  Street  sewer  borids,  ia  denomination  of  $600. 
20.000  b%  )-10-year  (serial;  Aelua  Street  improvement  bonds,  in  denomination 
of  $2,000. 
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$300,000 
INDIANAPOLIS,  IND., 

3^%   SCHOOL    BONDS. 

Bids  will  be  received  by  the  undersigned  until  12  O'CLOCK,  NOON,  of  MARCH  31, 1903,  for  the  whole 
or  any  part  of  $300,000  of  bonds  of  this  Board,  to  be  designated  "School  Real  Estate  and  Improvemeut 
Bonds  of  May,  1903,"  dated  May  1, 1903,  for  $1,000  each,  bearing  Interest  at  the  rate  of  3^  per  centum  per 
annum,  payable  semi-annually  on  July  1st  and  January  1st  of  each  year,  evidenced  by  interest  coupons 
attached,  both  principal  and  interest  payable  at  the  banking-house  of  Winslow,  Lanier  &  Company, 
New  York  City.  New  York.  The  bonds  will  be  numbered  from  1  to  300.  both  Inclusive.  The  principal 
of  tne  bonds  will  be  payable  as  follows:  Nos.  1  to  60,  both  inclusive,  on  July  1st,  11)30;  Nos.  51  to  100,  both 
Inclusive,  on  July  1,  lSi31;  Nos.  101  to  150,  both  Inclusive,  on  July  Ist,  19,'?2;  Nos.  151  to  200,  both  Inclusive, 
on  July  1st,  1933;  Nos.  201  to  250,  both  inclusive,  on  July  Ist,  1931;  Nos.  251  to  300,  both  inclusive,  on 
July  1st.  193P.  Bids  to  be  In  sealed  envelopes  addressed,  "The  Board  of  School  Commissioners,  Public 
Library  Building,  Indianapolis,  Indiana,"  endorsed  "Bid  for  School  Heal  Estate  and  Improvement  Bonds 
of  May,  1903."  No  envelopes  save  those  printed  and  furnished  by  this  Board  shall  be  used,  and  no 
bids  shall  be  considered  If  the  envelopes  submitted  shall  bear  any  distinguishing  mark.  A  prospectus 
of  said  bonds  and  envelopes  for  bids  will  be  furnished  upon  application  to  the  Secretary. 

On  the  day  and  hour  named,  bids  will  he  opened  and  tabulated  and  later  submitted  to  a  meeting  of 
the  Boarrl,  which  will  u.^semble  at  the  hour  of  4  o'clock  P.M.  of  that  day.  The  Board  will  then  take 
action  upon  the  bids,  and  will  then  award  the  bonds  to  the  hiehest  and  best  bidder  or  bidders.  If  the  bid 
contains  more  than  one  proposal,  the  Board  may  accept  one  or  more  of  such  proposals  and  reject  the 
others.  Parts  of  the  bonas  may  be.  by  the  Board,  awarded  to  difleient  bidders.  No  bond  shall  be  sold 
for  less  than  par.    The  fall  right  is  reserved  to  the  Board  in  Its  discretion  to  reject  any  and  all  bids. 

Each  bid  shall  be  accompanied  by  a  check  ceriiUed  to  be  good  by  a  bank  or  responsible  trust  company 
In  Indianapolis,  Indiana,  payable  to  the  order  of  the  Board  of  School  Commissioners  of  the  City  of 
Indianapolis,  Indiana,  for  at  least  3  per  cent  of  the  face  value  of  the  bonds  bid  for.  A  failure  on  the  part 
of  the  bidder  to  fully  perform  the  contract  of  purchase  at  the  time  and  place  named  shall  be  a  breach  of 
the  contract  of  purcha.-e,  and  shall  entitle  the  Boarn  to  retain  the  proceeds  of  the  certified  check  of  such 
defaulting  bidder,  as  liquidated  damages  for  such  breach  as  provided  in  the  resolutions  of  said  Board  of 
February  10th.  1803,  authorizing  the  issuance  of  said  bonds. 

The  bids  are  to  be  in  dollars  and  the  amount  bid  is  to  bp  expressed  In  both  words  and  figures,  the 
bidder  stating  how  many  dollars  he  otters  lor  the  particular  bonds  he  proposes  to  take.  The  Board 
reserves  the  right  at  its  .option  to  waive  mere  Informalities  in  bids,  if  of  advantage  to  the  Board  to 
make  the  waiver. 

The  money  bid  for  any  of  said  bonds  shall  be  delivered  to  the  Treasurer  of  the  Board  at  the  oflBce  of 
the  Board  in  Indianapolis.  Indiana;  that  no  interest  shall  run  upon  anv  of  the  bonds  until  the  money 
therefor  shall  be  paid  and  until  the  actual  delivery  of  such  bonds  to  the  purchaser;  such  deliveries  shall 
be  as  follows,  viz.:  Bonds  Nos.  1  to  100  both  inclusive.  June  15th,  19o3;  Nos.  101  to  200,  both  inclusive, 
August  15th.  11103;  Nos.  201  to  800,  both  inclusive,  October  16th,  1903. 

All  of  said  bonds  are  offered  for  sale  and  are  to  be 'executed  ami  Issued  In  pursuance  of  the  authority 
of  an  Act  of  the  Legislature  of  the  Stale  of  Indiana,  approved  January  ^i*,  1P0:1,  entitled  "An  act  m  amond 
Sections  three  (8),  tweiity-tlve  (2.'i)  and  twenty-eight  (28)  of  an  Act  entitled  "An  Act  concerning  common 
schools.in  cities  liMvlng  a  population  of  more  than  100,000,  providing  penalties  for  the  violation  of  the 
provisions  thereof  and  declaring  an  emergency,'  approved  March  4,  lt<99,  and  also  adding  sectitus  to  pro- 
vide for  the  issue  ot  bonds  by  the  Boards  of  School  C<imnilssioiiers  of  such  cities  for  the  purchase  of  real 
estate  aud  for  the  Improvement  of  school  property  and  declaring  an  emergency,"  and  in  pursuance  of  a 
certain  preamble  and  resolutinns  of  said  Board  of  School  Commissioners  adopted  and  made  matter  of 
record  In  its  minutes  on  February  10, 1908,  and  for  the  purpose  of  procuring  money  with  which  to  pur- 
chase real  estate  aud  Improve  school  property. 

THE  BOARD  OF  SCHOOL  COMMISSIONERS  OF  THE 
CITY  OF  INDIANAPOLIS,  INDIANA. 
By  JOHN  B.  OLKLAND. 

Indianapolis,  Indiana,  Febrnary  14,  1903.  Business  Director. 
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Blodget,  Merritt  &  Co.,     MacDonald,  McCoy  &  Co., 

BANKERS  aUMICIPAL     AMD    CORPORATIOM 

16  Congress  Street,  Boston.  ^^..^ 

BONDS. 


36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITT  &  RAILROAD  BONDS. 


Z7Z  La  Salle  Street,  Chicago. 


^3S€>,000 

CITY  OF  SPKINGFIELD, 

MASSACHUSETTS, 

y/2%    Registered   and     Coupon 
Gold  Bonds. 

City  TaEA.strRER's  Office. 
Cixr  Hall,  March  4th,  1903. 
In  pursuance  of  orders  of  the  City  Council,  ap- 
proved by  the  Mayor,  the  undersigned  Treasurer  of 
the  City  of  Sprlngneld  will  receive,  until  TWELVE 
O'CLOCK  M.,  FRID.A.Y,  MAKCH  20.  1903,  sealed 
pioposals  for  the  whole  or  any  part  of  the  following 
loans : 

SiaS.OOO  PI  BLIC  PARK  LOAN 
(Court  Square  Kxienaion). 
The  bonds  for  this  loan  will  be  issued  In  Regis- 
tered certitlcates  of  $1,000  CHCh  or  any  multiple 
thereof,  dated  January  Ist,  190.'),  and  payable  in 
twenty  year*,  viz.:  Jaunaiy  1st,  1('23,  bearlnit  interest 
at  the  rate  ot  3^  per  cent  per  annum,  payable  semi- 
annually on  the  first  days  of  January  and  July  of 
each  year. 

The  I  ity  Treasurer  now  transmits  by  mail  interest 
on  all  registered  bonds  If  desired. 

UEFINDINR  WATER  l^OAN,  1903. 

The  bonds  for  this  loan  will  be  Issued  In  certifi- 
cates of  $1,000  each,  with  interest  coupons  attached, 
both  iirlncipal  and  interest  being  made  payable  at 
the  First  National  Bank.  Boston,  Mass.  The  bonds 
will  be  dated  April  1st,  1U03,  and  will  be  payable  in 
five  annual  proportionate  payments  of  Forty  Thous- 
and Dollars  each  on  the  nrst  day  of  April  of  each 
year  thereafter  until  April  1st,  liOS.  when  the  last 
payment  shall  be  made.  Said  bonds  will  bear  inter- 
est at  the  rate  of  3}^  per  cent  per  annum,  payable 
semi-annually  on  the  first  days  of  April  and  October 
of  each  year.  Sinking  funds  are  established  to 
meet  both  of  the  above  loans  as  they  mature. 

Principal  and  interest  on  the  above  issues  payable 
in  gold  coin  of  the  United  States  of  America  of  the 
present  stacdard  of  weight  aud  fineness,  or  Us 
equivalent. 

Proposals  must  Include  accrued  Interest  to  date 
of  delivery  of  bonds,  and  must  be  accompanied  by  a 
certified  b'lnk  check  for  one  per  cent  of  the  amount 
of  loan  Did  for,  made  pavable  to  the  City  of  Spring- 
field. 

Payment  for  the  $200,000  Refunding  Water  Loan 
must  l>e  male  April  1,  1903,  when  the  bonds  will  be 
ready  lor  delivery. 

.\li  proposals  will  b(^  opened  in  the  Mayor's  oflSce, 
Friday,  March  20th.  1903.  at  twelve  o'clock  M.,  the 
right  beiti:  reserved  to  reject  any  and  all  bids 

Address  propo>ais  to  the  undersigned,  indorsed 
"Proposals  for  I'ermaneut  Li  ans." 

KLIPHALKT  T.  TIFFT.  City  Treasurer, 
Springfield.  Mass. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.   10  \t'AL.L.    »iTREET, 

NEW  YOBK. 

DSALIRS   LN 

INVESTMEXT  and  MISCELLANEOUS 

SECURITIES. 

Sontbern  Securities  a  Specialty, 
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Any  of  the  above  iaeiies  are  aabject  to  a  reduction  by  any 
advance  payments  of  assessments  before  date  of  issue.  Date 
of  bonds,  April  1,  1903.  Interest,  annual.  Accrued  interest 
to  be  paid  by  purchaser. 

San  Bernardino,  C&l,— Bond  O^eringr.— Proposals  will  be 
received  until  12  m.,  March  20,  by  Legare  Allen,  City  Clerk, 
for  1163,000  4"?;  1-40-year  (serial)  Hubbard  water  bonds  and 
$68,000  a  l-40year  (penal)  Antill  Rauch  bonds.  Interest 
semi-annually  at  the  oflBce  of  the  City  Treasurer. 

San  Pedro,  Los  Angeles  County,  C&l.— Bond  Election, — 
The  Trustees  have  paesed  an  ordinance  calling  a  special  elec- 
tion to  vote  on  the  question  of  issuing  $35,000  municipal- 
building  bonds. 

Sapnlpa,  Ind.  Ter.— Bond  Sale.— On  March  3  the  $15,000 
school  and  the  $25,000  water  20-year  coupon  bonds  described 
in  V.  76,  p.  448,  were  awarded  to  Thos.  J.  Bolger  Co.,  Chi- 
cago, at  101-375  for  5  per  cents.  A  bid  of  101-27  for  5  per 
cents  was  also  received  from  John  Nuveen  &  Co.  of  Chicago. 

Schoolcraft,  Mich.— Bonds  Fofed.— This  village,  by  a  vote 
of  161  to  65,  on  March  9  authorized  an  issuance  of  $11,000 
electric-light  plant  bonds. 

Springfield,  Mass.— Bond  Q^eringr.— Proposals  will  be  re- 
ceived until  12  M,,  March; [20,  by  .Eliphalet  T. .  TifEt,  City 
Treasurer,  for  the  following  bonds  : 

$126,C0O  3H5f  sold  public-park  bonds  (Court  Square  extension),  in  registered 
certificates  of  (l.uOO  eacb  or  any  multiple  thereof.  Date,  Jan.  1. 
Iwoa.  Interest.,  semt-anoual.  Maturity,  Jan.  i,  iM23. 
200,000  3%%  gold  refunding  water  bonds,  In  coupon  certlflcateB  of  $1,000  eacb. 
Date.  April  1,  iMua.  Interest  semi  annually  at  the  P'irst  National 
Bank  of  Boston.  Maturity,  840,000  yearly  onApiillfrom  1904  to 
laos,  inclusive. 

Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  1%  of  the  amount  of  loan  bid^for,  payable  to  the  city  of 
Springfield,  required. 

The  offlcialnotice  of  this  bond  offering  will  be  found  among 

the  advertisements  elseuhere  in  this  Department 

Stwicklej,  Pa. — Bond  Offering. — Proposals  will  be"  re- 
ceived until  13  M  ,  March  20,  by  C.  A.  Atwell,  Chairman 
Finance  Committee,  for  $60,000  i%  refunding  water-works 
bonds.  Denomination,  $1,000.  Date,  April  1,  1903.  Ma- 
turity as  follows  :  |3.000  April  1.  1908;  $8,000  April  1,  1913; 
$9,000  April  1,  1918;    $11,000  April  1,1923;    $14,000  April   1, 


1928,  and  $16,000  April  1,  1933.     Certified  check  for  5i  of  t 
amount  of  bid,  payable  to  the  Borough  Treasurer,  require 

Strathboy,  On%.—Diber,ture  Offering. — Proposals  wlU 
received  until  March  81  by  F.   J.  Craig,  Town  Clerk,  f 
$50,000  4i%  water  and  light  debentures  to  mature  part  year 
for  thirty  years. 

Syracuse,  N.  Y.— Bonds  Not  Sold.— 'No  satisfactory  bi! 
were  received  March  11  for  the  $171,000  dhi%  1-9-year  (seri,- 
local-improvement  bonds  described  in  V.  76,  p.  558.  T 
bonds  will  be  re-advertised. 

Troy,  Bradford  County,  Fa.— Bond  Sale.— Thia  boroui 
has  sold  an  issue  of  $25,000  water  bonds  voted  at  the  eleeti' 
held  Feb.  17  to  the  First  National  Bank  of  Troy. 

Twin  Valley,  Norman  County,  Minu.— Btd«  Rejected. 
All  bids  received  February  9  for  the  $5,750  5^  15-year  watt 
works  bonds  described  in  V.  76,  p.  227,  were  rejected.  Bon 
will  be  re-advertised. 

Wapakoneta,  Oliio. — Bond  Ojfertngr.— Proposals  will  be  ) 
ceived  until  12  m.,  March  30,  by  Charles  E.  Fisher,  Villa i 
Clerk,  tor  $10,000  4V^«  water-works  and  electric-light-ii 
provement  bonds,  Denomination,  $5't0.  Date,  April  1 ,  19C 
Interest  semi-annually  at  office  of  Village  Treasurer,  it- 
turity,  $500  each  six  months  from  April  1,  1908,  toOct.i 
1917,  inclusive.  .Authority,  Sections  2835,  2836  and 
Revised  Statute  of  Ohio. 

Also  separate  proposals  at  the  same  time  and  place  l\ 
$7,650  5^  Water  Street  sewer- assessment  bonds.  Authorill 
Sections  2704  to  2708,  inclusive,  Revised  Statutes  of  Oh 
Denomination,.  $510,  Date,  April  1,  1903.  Interest  seB[ 
annually  at  oflSce  of  Village  Treasurer.  Maturity,  $l,(l| 
yearly  on  October  1  from  1903  to  1907,  inclusive,  and  $S|I 
yearly  on  April  1  from  1904  to  1908,  inclusive. 

Bids  for  each  issue  most  be  accompanied  by  $300  in  cat 
Each  bid  must  be  unconditional  and  the  bidder  must  satifi^ 
himself  as  to  the  legality  of  the  bonds  before  bidding, 
ciued  interest  to  be  paid  by  purchaser. 

Warren,  Ohio.— ijond  Sale.—Oa  March  12  the $4,500* 
street-improvement  bonds  described  in  V.  76,  p.  506,  w«i 
awarded  to  the  Western  Reserve  National  Bank,  the  ort 
bidder,  for  $4,602  and  interest. 

Wasco  County  (Ore.)  School  District  No.  2.— Bond  Qff\ 
ing. — Proposals  will  be  received  until  2  p.  m.,  April  1,  T 
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!^600,000 

CITY  OF  JAMESTOWN, 

NEW    YORK, 

WATER  BONDS. 

$300,000   Series  A,  4   per  cent,  40  years, 

pnyable  March  tiOtb,  1943. 

$300,000    Series    B,    4    per    cent,    l>iiOth 

payable  annually. 

Conpon  bonds.  Denomination  $1,000.  Principal 
and  Interest  payable  in  New  York  City,  and  both 
principal  and  interest  may  be  registered. 

Jamestown,  N.  Y.,  March  10th,  1903. 

Sealed  proposals  will  be  received  by  the  under- 
signed. Treasurer  of  the  City  of  Jamestown,  until 
MARCH  20TH,  1903,  AT  TEN  O'CLOCK  A.M.,  for 
the  whole  or  any  part  of  the  above-described  bonds 

Proposals  must  be  made  for  each  bsue  separately 
and  may  be  made  for  the  whole  or  any  part  of  eli  her 
Issue.  No  bids  for  less  than  par  and  accrued  Interest 
will  be  entertained.  All  bid.s  must  be  made  without 
any  condition  as  to  the  legality  of  the  bonds.  Bonds 
will  be  engraved  nqder  the  supervision  of.  and 
certified  as  to  Ihelr  genuineness  by,  the  United 
States  Mortgage  &  Trust  Company. 

The  legality  of  the  bonds  has  been  approved  by 
Messrs.  Dillon  &  Hubbard,  of  New  York  City.  Bids 
must  be  accompanied  by  a  certified  checfe  for  two 
per  cent  of  the  amount  of  bends  bid  lor,  and  made 
payable  to  the  order  of  the  Treasurer  of  the  City  of 
Jamestown,  without  conditions.  The  right  is  re- 
served to  reject  any  or  all  bids. 

Proposals  should  be  sesiled  and  endorsed  separ 
ately   for  each   isj-ue,  and  enclosed  in  a  separate 
envelope  addressed  to  the  undersigned. 

Blank  proposals  for  bids,  giving  full  information 
as  to  the  two  series  of  bonds,  a  financial  statement, 
a  copy  of  the  resolution  by  the  Common  Council,  a 
copy  of  the  form  of  each  bond,  etc.,  may  be  had  of 
the  United  States  Mortgage  &  Trast  Company,  of 
New  York  City,  or  of  the  undtrsiened. 

JNO.  B.  SHAW,  City  Treasurer. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    MA88AU  ST..  NEW  YORK  CITT 


NEW  LOANS. 
SCHOOL     BONDS 

OF   THE 

CITY   OF   YONKERS, 

ISSUED  TO  THE  BOARD  OF  EDUCATION. 


Sealed  proposals  are  inrited  for  $15,000  3^ 
Per  Cent  Beglstered  Bonds,  interest  payable 
April  and  October  Ist. 

Tliese  bonds  are  issued  in  conformity  with 
tlie  provisions  of  Chapter  513  of  the  Laws  of 
1 899,  and  of  resolutions  passed  by  the  Common 
Council  February  25th,  1903.  The  bonds  wiU 
be  dated  April  Ist,  IfeOS,  and  will  mature  as 
follows: 

$5,000  April  let,  1P40. 

$10,000  April  Ist,  1941. 

The  denomination  will  be  $5,000  each. 

The  right  is  reserved  to  reject  any  or  all  bids, 
which  will  be  opened  in  the  Board  Room,  High 
School  Building,  MONDAY,  MARCH  23,  1903, 
at  8  o'clock  P.  M. 

The  necessary  papers  to  establish  the  legality 
of  this  issue  will  be  lurnished  immediately  to 
the  successful  bidder,  who  will  be  expected  to 
take  up  the  bonds  on  April  Ist,  and  must  be 
paid  for,  by  certified  check  to  the  order  of  the 
Treasurer  of  the  Board  of  Education,  Yonkers, 
N.  Y. 

Proposals  must  be  accompanied  by  certified 
check  for  5  per  cent  of  the  amount  bid  for,  to 
the  order  of  the  Treasurer,  and  endorsed 
"Proposals  for  School  Bonds,"  and  addressed 
to  J.  H.  Claxton,  Secretary  of  the  Board  of 
Education,  Yonkers,  N.  Y. 

CHABLES  H  FANCHER. 
RUDOLPH  EICKEMEYERJR., 
PETER  U.  FOWLER, 

Committee  on  Finance. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Mettinc  the  Inveator  6  per  cent  Intereat. 

Send  for  booklet  and  latest  oferint. 

WINNE  &~WINNE, 

Wlnne  Balldlns,        WICHITA,  KANSAS 

Mention  this  paper. 


VICKERS    <&    PHELPS, 

15  Wall  Street  New  York- 

INVESTMENT  BROKERS, 

HIGHEST   GRADE  RAILROAD 

B  ONDS. 


J^300,000 

Ten-Year 

3%  NORTH  CAROLINA 

STATE   BONDS. 

Sealed  bids  for  these  bonds  should  be  ^ 
dressed  before  April  2d,  to 

B.  R.  LACY,  State  Treasurei 
Raleigh,  N.  C. 


WE    OWN    AND    OFFER 
$30,000  00 

CITY  OF  INDIANAPOL] 

Z}4%  Market  Honse  Bond^, 

DRted    Mnrch   'i,    1903. 

I>Iatniing$:i.04iO  OH  on  July  1 »! 

In  eachorihe  years  I  904  to  1W13,  inciasU 

Interest  pnyable  January  nnd  July. 

Price  101"/j.5  niiri  accrued  Interest. 

Yielding  3M%. 
A«iS(-8sspd  vhIup.  Sl3'.j,9'.j7,210. 

Actual  >aliir,  $-240,0«J0.O0O. 

Total   Bonded  Uebt,  Si, 451, 000. 

Population,  'Z(i^!,^iiiii. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


Evansvllle  Gas  Sc  Electric  Light  Co 

KTansville,  Indiana. 

Sprlu^neld  Gas  &  Electric  Co.  S» 

SpriugHeld,  Mo. 

Niagara  Lislit,  Heat  Sc  Power  Co. 

Tonawanda  and  North  Tonawanda,  N.  Y. 

Citizens'  Heat  &  Light  Co.  6b. 

Elwood,  Indiuna. 

Burlington  RaiHvay  8c  Light  Co. 

Burlington,  Iowa. 
Write  for  Special  Circular. 

MASON   LEWIS  &,  C< 

BANKERS. 

Boston,  eo  Devonshire  Street. 
Philadelptiia,  505  Chestnut  Street. 
Chicago,  Monadnocli  Building. 


$50,000  FIRhT  31TG.  o%  GOLD  BONp 

OF  THE 

Sterling  (III.)  Gas  &, 
Electric    Light    Comparj. 

Net    ea-nlDgs   three   times  the   interest   chai 
Send  for  circular. 

CHAS.  S.KIDDER  &  CO., 

184     LA    SALLE     STREET,      CHICAk 


MA.ECH  14,  1903.] 
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John  F.  Hampshire,  County  Treasurer,  for  |3,500  Q%  10-20- 
year  (optional)  bonds.  Interest  semiannually  at  office  of 
County  Treasurer.  Certified  check  for  5^  of  bonds  bid  for 
required. 

Watertown,  Mass.— ioan  O/Tering.— Proposals  will  be  re- 
ceived until  3  p.  m.,  March  23,  by  Charles  W.  Stone,  Town 
Treasurer,  for  $100,000  note  or  notesiissued  in  anticipation  of 
the  collection  of  taxes.  Loan  to  be  discounted  and  will  ma- 
ture Oct.  1,  1903. 

WatODga,  Blaine  County,  Oila.— Bond  Election.— We  are 
advised  that  another  election  will  have  to  be  held  to  vote  on 
the  question  of  issuing  the  $16,000  30-year  water  bonds  men- 
tlanedin  the  Chronicle,  V.  76,  p.  61,  tbe  first  election  being 
illegal.  Ed.  S.  Wheelock,  Cashier  Blaine  County  Bank  of 
Watonga,  is  also  Town  Treasurer. 

Whitesboro,  N.  Y.— Bonds  Proposed. — This  village  seeks 
legislative  action  authorizing  the  issuance  of  $5,000  addi- 
tional sewer  bonds. 

Wichita  Falls,  Texas.— Bond  Offering.— C.  W.   Bean  of 
this  city  will  receive  bids  at  anytime  for  |31, 000  4«  10-40 
year  (optional)   refunding  bonds.    Denomination,  $500.     In- 
terest payable  in  Austin  or  at  the  Hanover  National  Bank  in 
New  York  City.       ' 

Wilmington,  Del.— Bonds  Propoaed.— The  Street  and 
Sewer  Department  has  asked  the  City  Council  to  petition  the 
General  Assembly  for  authority  to  negotiate  a  $100,000 
loan  to  build  sewers  in  the  Ninth  Ward. 

Bonds  Proposed.— The  Water  Commission  will  ask  the 
State  Legislature  to  pass  a  bill  authorizing  a  loan  of  $200,000 
to  construct  the  Porter  Reservoir  and  water  filter. 

Wilmington,  Mass.— Bond  Bill  Fefoed.  — Gjvernor  Bates 
on  February  24  vetoed  a  bill  providing  for  a  loan  of  $30,000 
outside  the  debt  limit  for  the  purpose  of  building  a  new  town 
hall.  The  bill  authorized  a  30  year  loan,  and  the  veto  was 
on  the  ground  that  it  was  contrary  to  State  precedent,  and 
that  the  amount  to  be  borrowed  was  nearly  6%  of  the  town's 
valuation,  instead  of  the  3^  which  the  law  allows.  The  Gov- 
ernor added  that  the  usual  rule  of  30-year  bonds  and  the  per- 
centage of  S%  of  the  town's  valuation  should  govern  in  this 
case,  as  in  the  past. 

Windsor,  Out. — Debenture  Offering.— Farther  details  are 
at  hand  reldtive  to  the  offering  of  debentures  by  this  city. 


Proposals  will  be  received  until  12  ii.,  March  15,  by  Stephen 
Lusted,  City  Clerk,  for  $20,000  4<f  debentures  maturing  part 
yearly  on  August  20  from  1903  to  1922,  inolu'ive,  and  $28,- 
363  A%  debentures  maturing  part  yearly  on  February  1  from 
1904  to  1913,  inclnsive. 

Wyandotte  County,  Kan.— Bond  Bill  Sigaed.—The  Gov- 
ernor on  February  27  signed  a  bill  authorizing  $30,000  bridge 
bonds. 

Wyoming,  Ohio.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  April  11,  by  W.  A.  Clark,  Village  Clerk, 
for  $3,000  a  30  year  street-improvement  bonds.  Authority, 
Sections  2835  and  !i836.  Revised  Statutes  of  Ohio.  Denomi- 
nation, $i00.  Date,  April  15,  1903.  Interest,  annual.  Ac- 
crued interest  to  be  paid  by  purch^8^r, 

Tonkers  (N.  Y.)  School  Wlstrict.— Bond  Q^firtngr.— Propo- 
sals will  be  received'  until  8  p  m.,  March  23,  by  J.  H.  Clax- 
ton,  Sepretary  of  the  Board  of  Education,  for  $15,000  i}4% 
registered  bonds,  issued  under  the  authority  of  Chapter  543, 
Laws  of  1899.  Securities  are  dated  April  1,  1903,  and  will 
mature  $5,000  April  1,  1940,  and  $10,000  April  1,  1941.  Inter- 
est will  be  payable  April  1  and  October  1.  A  certified  check 
for  5%,  payable  to  the  Treasurer,  must  accompany  proposals. 

7%e  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

ToangBtown,  Ohio. — Bond  Sales — The  following  bids  were 
received  March  9  for  tbe  five  issues  of  5%  sewer  and  grauing 
bonds  deecribed  in  V.  76,  p.  400  : 

t  $1,«50  sewer |i  .702  00 

I    ^f.ZOUsewer 2,iie8  00 

John  R.  Darles'  Bon,  Youngstown <    1,0  0  sewer l.O.UOO 

I    l.TCOeraoIng 1,75S  00 

(.    1,050  BradiDK. 1,08."?  OO 

Sl.HBO  sewer I. ''8110 

1,000  sevrer 1019  46 

l.OiOiiralinK 1,070  48 

(   LHSOeewer 1,1'300 

I    2,201)  sewer 2,244  00 

New  First  National  Bank,  ColumbM <    l.ooo  sewer 1,02000 

I    l,T00gradlD(f 1,734  00 

L    1,050  uradlnK 1,07100 

R.  Kleybolte  4  Co.,  Cincinnati  For  all 7,77-^60 

State  SvUnRS  Bank  Co.,  Toledo Forall  7  737  00 

The  bonds  were  awarded  to  John  R.  Divies'  Son  of 
Youngstown. 


INVESTMENTS. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 
Denver.  San  Franclseo. 


FARSON  LEACH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  B08T0M. 

PHILADELPHIA. 


T.  B.  POTTER, 

MUNICIPAL  and      nnKinc 
CORPORATION      d^inL^^, 

172  Washington  Street, 
CHICAGO,         -        ■        ■         ILLS. 

LIST    ON    APPLICATION. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la   8alle    street, 

CHICACO. 


BONDS 


and     STOCK 
CEUTIKICATES 
LiihoKrnplie'd  like  Hank  Note 
CoiiipanleH'  work. 

Al»o  cheap— not   cUeap-lookiiii:— Bonds.    Cost  less 

than  If  type  printed  :  finished  lu  a  few 

days.    Send  for  samples. 

ALBEUT   K.  KING  Si  CO., 

__  Enuravers  and  Lithographers, 

(Telephone CounecttoDu)  105  William  St.,N.Y. 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 


CLEVELAND. 


BOSTON. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKEU8, 

121  Devonshire  Street, 
BOSTON. 


Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     ■      •     NEW    YORK. 

Member  N.  Y.  Consolidated  Stock  Uxchani;e. 

IIONDS    AND    STOCK?* 

BoBKhi  and  ^^ol<l   Tor  Caab  or  on   Margin. 

Correspondence  Invited. 
Telephone  2386  Cortlundt.  Ustabllsbe    1868 


B3TABLISnBD  1869. 

H.C.BENNETT&CO. 

Investment  Securities 

(Legal  for  HavliiKii  Banks), 

Commercial  Paper, 

71    WALL    STREET  NEW    YORK 

ARTU(JB  J.  PUILBIN,  Manaiter  Bond  Depu 


INVESTMENTS. 


600  Shares 

GUARANTEED 

RAILROAD  CO.  STOCK 

At  Price  to  Net  4}^%. 

Present  net  earnings  of  Company 
50;^  on  the  amount  of  Capital  Stock. 


C.   H.   WHITE    &   CO., 

51  Liberty  St.,  New  York. 
SECURE    BANK    VAULTS. 


GENUINE 
Vf  ELDED  CHROME  STEEL  AND  IBON 

Sound  and  Flat  isart  and  6-P1t  Plate*  »nd  Ansla 

FOR  SAFES,  VAULTS,  4o. 

0»nnot  be  Sawed,  Cut  or  Drilled,  and  posltlrely 

BnrKlar  Proof. 

CHROME  STEEL  WORKS, 

Kent  Ave.,  Keap  and    Hooper   Sts., 
Sale  Man'f 'era  in  the  U. S.      B RO OKLYN,  N.  1. 

J.  G.  WHITE   &  CO.. 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  tor  Financial  Insti- 
tutions and  Investors. 

Electric    Railways     Electric    Ll^ht  ani 
Elactric     Power     Plants     Financed 
Designed  and  Built. 

LONDON    CORKESPONDEKTSi 

J.  U.  WHITE  A:  CO..   Limited. 

il'J  a    Colleve    Hill,    Cannon    Stroot. 
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FIDELITY   TRUST 
COMPANY, 

STEWARK,    N.    J. 

Capital, 

81,600,000  00. 

Surpln§  and  Undivided  Proflti, 

83,492,649  20. 

OFFICERS: 

DZAL.  H.  McCAKTER Fresldent 

JOHN  F.  DKYDEN,  Vlee-PreBldent 

THOi>lAS  N.  McCARTER, 

tici  Vlce-Pres.  <Sc  Gen.  Connsel. 

JEROME  TAYLOR Trust  Officer 

FRKUEKICK  W.  EGNER.  See.  and  Treas. 
JAinEH  H.  MHACKLiETON, 

Aaat.  !!4ec.  <&  Aast.  Treaa. 

DIRECTORS! 

John  F.  Dryden,  Jerome  Taylsr. 

Jas.  W.  Alexander*  Wm.  N.  Coler  Jr. 

JameaH.  Uyde.  W^llllam  H.  Htaake, 

Leslie  U.  Ward,  Forreat  P.  Dryden, 

Thoa.  N.  McCarter,  Henry  8.  Redmond, 

EdKar  B.  Ward,  Charlea  A.  Feick, 

William  Hcheerer,  Bernard  <^triiui««, 

8<B.  Jackaon.  John  C  Elaele. 

Dzal  H.  IMoCarter,  Wm.  H.  molntyre. 

H.  R.  Winthrop,  Anthony  R.  Kuser, 

Robert  H.  McCarter,  Oito  H.  Kahn, 

BlarkT.  Cox,  Henry  M.  Doremua, 
Jacob  E.  Ward. 

iseo.  i»o3 

The  United  States  Life 

Insurance   Co. 

IN    THE    CITY    OF    HEW    YORK. 

John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Oeo.  G.  Williams,  Pret.  Ohem.  Nat.  Bank 
James  R.  Plum,      ....      Leather 
Clarence  H.  Kelsey,  Pr.Tit.6uar.ttTr.0B. 

A.etU)«  and  auoocaaful  Agenta  teho  Aeaire 
to  tnahe  DIBJEOT  CONTRACTS  withthU 
well-eatabliahed.  and  progreaaive  CompanUi 
th«r«by  seottring  for  themaelvea  not  vnly  aw 
4«M»e«Uate  return  for  their  work,  b%tt  alao 
OM  inereaaing  annual  income  cotnmena^tr- 
»tt  toith  their  auooeaa.  are  invited  to  eom- 
utunieate  with  BICBAJtn  JB.  COCMSAM, 
Third  Vioe-President,  at  the  Oompani/'a 
Oglce,  977  Broadway,  New  York  City. 

Aaaeta,  over  88,6UU,000. 

Inaaranoe  tn  Force  ovor  i((43,00n,0(in 

J.  Wm.  Middendorf,  Pres.    A.  n.  Rutherfoord.Treaa. 

E.  L.  Williams, VJce-Pres.    H.P.Page,  See*  Auditor, 

B.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

EiKOUTirK  OrFiCKS : 
CONTINENTAI>  TRUST  BUILDING, 

BALTIMORE,  MD. 

Finances,  Bnilds,  Purchases  Electric  Railways, 
Electric  LlRhtlng  Properties.  Waterworks,  Ice 
Plants,  etc.  Examinations  made  and  reports  fur- 
nished on  all  classes  of  industrial  properties. 

Correaponilence  ■Solicited. 

The    Investment    Company 
of  Philadelphia, 

ITorth  American  Bldg,,  Fhiladelpliia, 

Capital  Stock.        •       •        $2,000,000 
Surplus  &  UndiTld.  ProQts,  $1,000,000 

This  Company  undertakes  the  netrotlatlon  and 
Usae  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  adTan- 
«es  upon  approved  Corporate,  Personal  or  Heal 
Eitate  security. 

Under  Its  charter  rights  It  will  act  as  Trustee, 
Aftent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  public  or  private  works 

IOWA  AND   MINNESOTA 

5%  MUNICIPAL.   BONDS. 

Correspondence  invited. 

HARRY   R.   POTl^ELIi   &   CO. 

Woodatook,  Vermont. 


BOWLING    GREEN 
TRUST    CO., 

26    BROADWAY     NEW   YORK. 


Capital,  $3,500,000  Surplng,$2,500,000 


OFFICERS! 

EDWIN  GOULD Prealdent 

WILLIAM  U.TAYLOR. ...1st  Vlce-Prea. 
JOHN  A.  HI  liTON.  3d  Vlce-Prea.  <&  Treaa. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 


Charles  P.  Armstrong, 
Geo.  R.  Bldwell, 
Frank  Bralnard. 
Robert  C.  Clowry, 
Edmund  C.  Converse, 
Wm.  Nelson  Cromwell, 
Qrenville  M.  Dodge, 
Edwin  Gould, 
Frank  Jay  Gould, 
George  J.  Gould, 
John  A.  Hilton. 

E.  F.  C. 


Myron  T.  Herrlck, 
Robert  Ilocker, 
Edward  R.  Ladew, 
William  M.  Laws, 
J.  W.Mlddendorf, 
Wmslow  S.  Pierce, 
Edward  D.  Street, 
William  H.  Taylor, 
Edward  R.  Thomas, 
John  P.  Truesdell, 
JohQ  Skelton  Williams, 
Young. 


The  TrustCo.of  America 

149  RROADWAT, 

(Northwest  Corner  Liberty  St.) 

Capital  .....  $t2,3UO,OOU  00 
Surplus  &:  Undivided  Profits,    :j,150,0t£8  Hi 

Allows  Interest  on  Daily  Balances, 

subject  to  check  throiiL'h  the  New  York  Clearlnsr- 
house  or  payable  at  sight,  and  on  Certitlcates  of 
Deposit. 

Actsas  Trustee,  Receiver,  Committee,  Executor 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Atrent. 

OFFICEES: 
Ashbel  P.  Fitch,  Pres,    Wm.  Barbour,  V,.Pre«. 
Wm.  H.  Leupp,  V..P.      H.  S,  Manning,  V..P, 
a.  J.  Chatry,  Sec'y.        A.  L.  Banister,  Treas. 


Ashbel  P.  Fitch, 
Wm.  Barbour. 
H.  8.  Manning, 
Saml.  A.  Maxwell, 
MyronT.Uerrick, 
Emers.  Mc.MlUin, 
Jas,  M.  Donald, 
Jesse  Spalding,     , 


DIRECTORS: 
George  Crocker, 
Kdw.C.  Schaefer. 
S.  C.  T.Dodd, 
Joel  F.  Frpeman, 
Anson  R  Flower, 
U.  S.  Rertmond, 
Jno.R.  Heeeman 
George  C.  Boldt, 


,C.  I.  Hudson, 
'PhilipLehman, 
iGeo.Blumeiithal, 
[Frank  Jav  Gould, 
iWm,  A.  Clark, 
John  W.  Griggs, 
,Edwin  Gould, 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

ESTABLISHED  1?57. 


C.4PITAL    AND    SURPLUS,    $4,000,000 

GENERAL   BANKING. 

Accounts  Solicited. 
Trust  Department,  High  Grade  Bonds, 

Foreign  Department,        Savings  Department, 

Safe  Deposit  Vaults, 


DIRECTORS: 


Marshall  Field, 
Alni^rt  Keep, 
A.  H.  Burley. 
Elias  T.  Waikins. 
Euns  M.  Barton, 
E.  D.  Hulbert, 


Cyrus  H.McCormlck, 
Lambert  Tree. 
EiBkine  M.  Phelps. 
MdStts  J.  Weutworth, 
B.  H.  Gary. 
Orson  Smith. 


THE    GRAND    PRIX 


WAa  AWABDn)  AT  THI  PABII  BXPOamOH  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  hay* 
•Ter  received  this— the  highest  nonor  that  can  be 
eonferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  One  oorret- 
pondeuoe  and  your  office  stationery.  Are  yon  uilns 
whltlns'i  Ledger  Papers  In  your  Blank-Books 
Btunplea  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOL  YOKE,  MASS., 

And  150  DuANE  Street,  New  York, 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO. 


Capital, 
Surplus, 


«4,000,00« 
1,000,000 


CHARLES  G.  DAWES,  President. 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLAUB.  Vice-President. 

LAWRENCE  O.  MURRAY,  Sec  y  &  Trust  Officer 

WILLIAM  R.  DAWES,  Cashier. 

CHARLES  T.  WEGNER,  Asst.  Cashier. 

MALCOLM  McDowell,  Asst.  Secretary. 

MA-X  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  EARLINQ, 
MAX  PAM, 
CHA8.  T.  BOYNTON, 
CHARLES  DEBRINQ, 
P.  A.  VALENTINE, 


FRANK  O.  LOWDBW 
HARRY  RUBKNB, 
GRAEME  STEWABT.. 
THOMAS  B.  LYON. 
ALEX.  H.  RETELL. 


CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


Maryland  Trust  Co., 

N.  W.  Corner  CalTert  and  German  Strecta* 
BALTHnORE. 

CAPITAL,  -   ■    82,125,000. 

SURPLUS,-    •!  S2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fuadi, 

SAFE  DEPOSIT  BOXES  FOR  RENT. 
Acts  as  Financial  Agent  for  States,  Cities.  Towns^ 
Railroads  and  other  Corporations.  Transacts  a  vea- 
eral  trust  business.  Lends  money  on  approved 
security.  Allows  Interest  on  special  deposit*.  Aats 
as  Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  ooapons. 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  Ist  Vice-President. 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy,  i  Treas. 

CARROLL  VAN  NESS.  Asst.  Secy.  4  Treas. 

DIRECTORS: 

Wm.  A.  Marburg,  J.Willcoi  Brown.  J.  A.  TompUus. 

H.  J.  Bowdoln,  B.  N.  Baker,  S.  Mandelbanm, 

Leopold  Strouse,  Fred'k  W.  Wood,  John  Pleasants, 

Henry  Walters.  Andrew  D.Jones,  J.  L.  Blaokwell, 

W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  C.  JenklBS, 

LioydL. Jackson,  James  Bond,  John  B.  WUsoa 

n.  A.  Parr,  Q.  A.  von  LIngen,  J.  S.  Lemmon. 
Clayton  C.  Hall,  L.  F.  Loree. 


"^     TRUST  CO.     '^ 
Deposits,  $33,388,983  37 

No.  e«  BROADWAY. 

No.  234  FIFTH  AVENUE. 

No.  100  WEST  l'^3TH  STREET. 

CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELDRIDGE,  1st  Vice-President. 
JOSEPH  T.  BROWN, ad  Vice-President. 
JULIAN  M.GERARD. 3d  Vice-President. 
FREDERICK  G.  KING,  Sec.  and  Treas. 

J.  McLEAN  WALTON.  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTi^IENT: 

WILLI  A  VI  B.  RANDALL,  Trust  Officer. 

HARLEM  BRANCH: 

B.  L.  ALLEN,  Mauager. 

BRONX  BRANCH: 

JOHN  BAMBEY,  Manager. 

"  The  Oldeat  Trust  Company  in  Oregon." 
Incorporated  April  22,  1887. 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Transacts  a  general  Trust,  Agency  and  Bank 
Ing  business;   makes  oolleetlonB,  and   IbbumJ 
Interest-bearing  Certificates  of  Deposit,  at  ratM  j 
flxed  by  the  terms  of  the  Certlflcate. 


BEN  J.  I. 


COHEN,   President. 

B.  L.EE  PAGET,  SecretaiT.  i 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

Tor  One  Year $10  00 

for  Six  Months 6  00 

lUropean  Subscription  (inchidlng  iiostaRe) 13  00 

lUropean  Subscription  Six  Mouths  (incliuUng  postat;o) 7  50 

Annual  Subscription  in  London  (inclnrtine  postage) £2  14s. 

iix  Months  Subscription  in  LoiKlon  (includin-;  postage) £1  lis. 

Above  subscription  inchides — 

BANK  AND  QUOTATION  SUPPLEMENT     I  STKEET  RAILWAY  StJPPLEJIENT 

INVKSTOKS'  SUPPLEMENT  |  STATE  AND  CITY  Si:PPLEMENT 

Terms  of  Advertising — Per  Inch  Space 

^ansient  matter .^4  20 

i  Two  Moutlis         (8  times) 22  00 

IfOTirlino-  -RTTsiTiMa  rnrrts  J  Three  Montlis    (18  Times) 29  00 

itanmng  Bnsiness  cards -s  g^.  jjoyt,,,        (20  tunes) 50  00 

(  Twelve  Mouths  (52  times) .S7  00 

i  OND  ON'  A  GENTS  : 

Messrs.  Edwards  &  Smith,  1  Urapcrs'  Gardens,  E.  C,  will  take  snb- 
cnptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
acli. 

W^ILIilAM  B.  BANA  COItlPAlVY,  Piibltslicrs, 

I'ine  Street,  Corner  of  Pearl  Street, 

•ost  OIHcc  Box  95«.  NEW   YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
hat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
Tnited  States  for  the  week  ending  to-day,  March  21,  have 
een  $2, 093,483, ."584,  against  $2,32u. 808,631  last  week  and 
2,160,515,025  the  corresponding  week  last  year. 


Cieari/ivji, — lietv/riis  oy  '1  eiivraplu 
Week  Endino  March  21. 


ew  York 

Oston 

biladelphia 

altimore 

hlcaeo 

;.  Louis.... 

ew  Orleans 

Seven  cities,  5  days, 
ther  cities,  5  days 


Total  all  cities,  5  days. 
11  cities,  1  day 


Total  all  cities  for  week. 


1903. 


$1,094,006,544 
104,723.287 
91,85b.H(i4 
17,742,137 
139,684,258 
S7,7U9,«01 
10.713.295 


*l,4ye,528,176 
2o4,8<iS.927 


Sl,751,397,103 
342,086,481 


f2,0yj,483,5S4 


1902. 


¥1,157,705,273 

109,303,078 

92,887,706 

17,400,521 

135,841.776 

43,847,026 

it.473.Ml 


Sl,50<>.459,821 

240.271. SIT 


;S1.806, 731,638 
35:^,783,987 


.*2.160.515.625 


P.  Cent. 


—5-4 
—4-2 
—11 

+2-8 
—  l:i-8 
+1.3-1 


— 4-5 

+6-1 


—3-0 
—3-3 


-3-1 


The  full  details  for  the  week  covered  by  the  above  will  be 
iven  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
igs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
ay,  and  lience  in  the  above  the  last  day  of  the  week  has  to 
e  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figui'es  for  the  jirevious 

eek,  covering  the  returns  for  the  period  ending  with  Satur- 
ay  noon,  March  21,  and  the  results  for  the  corresponding 
eek  in  1902,  1901  and  1900  are  also  given.  Couti-asted  with 
le  week  of  1902  the  total  for  the  whole  country  shows  a  gain 
'  8-3  per  cent.     Outside  of  New  York  the  increase  over  1902 

8*9  per  cent. 


Clearings  at — 


}w  York 

liladelphla.. 

ttsburc 

dtimore 

iffalo 

ashiuKion. . . 

bany 

icbester 

racusQ  

ranton 

llmiUKton... 
nghamton.. 

lestor 

eensburur.... 

heeiinft 

l'»es  Jlarre.. 

tea 

le 


fotal  Middle 


Week  ending  March  14. 


1903. 


,492.620.411 

106,725,833 

45,647,265 

23,004,442 

5,905,741 

3,9.85,261 

3,188,589 

2,350,3,S4 

1,411,796 

1,519,409 

1,092,391 

456.100 

•  297,04^ 

592,064 

674.049 

840.793 

2,281. 8J0 

507.682 


1,690,377,570 


1902. 


1,345,294,308 

107,822,618 

40,162,344 

23,183,388 

5,015,500 

3,9;;0.9(>3 

3.240,854 

2,701, •.'95 

1,173,03; 

1,52SM178 

953,433 

;!75,500 

329,778 

344,8.il 

784,117 

714.949 

Not  inoludo 

Not  InclU'le 


1,537,550,894 


Inc.  or 
Dec. 


-1-10-9 

—1-0 
+13-7 

-0-5 
-(-17-7 

+  1-4 
—160 
-13-0 
+20-O 

—0-7 
+14-9 
4-21-6 

—9-9 

+71-9 

—14-11 

-1-17-6 

d  in  to 

d  in  to 


190L 


1,444,714,962 

87,879,135 

,38,304,291 

23,49.%271 

5,028,045 

3.082.015 

2,459,174 

1,8-20,0<M 

1,045.7:17 

1.012,708 

968,779 

345,300 

280,808 

320.976 

630,575 


tal. 
tal. 


-(-9  9  l,61L3b7,»40 


1900. 


1,04S,0,32,742 

83,488,942 

2(S,457,058 

•20,146.57;j 

4.611.182 

2,559.048 

2,498.598 

l,974.8-<-l 

1.028,411 

881,7S8 

926,480 

395,2(10 

306,352 

300,000 


l,19o,60y,'.09 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Sprinufleld 

VVon-ester 

I'ortJand 

Kail  Hirer 

Lowell 

New  Bedford 

Holyoke 

Total  New  Kneland. 

Chlca«ro 

(-';ncinnati 

Detroit 

(Cleveland 

Milwaukee     

Columbus 

1  ndianapolis 

I'eoria 

Toledo 

(Jrand  Rapids 

Dayton 

KvansvlMe 

Younestown 

BprliiKfleld,  III 

7..Hxington 

Ala-on 

Kalamazoo 

Hockf  ord 

SpriURfleld,  0 

('anton 

,Iacksonville 

Vuincy  

Hloomington  

,)  ackson. 

Ann  Artior 

.Mansfleld 

Decatur 

Total  Mid.  Western 

San  Francisco... 

Salt  I.ake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Taeoma 

Helena 

I'argo 

Sioux  Kails 

Total  Pacific 

Kansas  City 

.Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

1  )es  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita. 

I<"remont  

Colorado  Springs 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

(iaiveston 

Houston  

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Kuoxviiie 

Fort  Worth 

Hirmlngham 

M  icon 

Little  Rock. 

f^battanooga 

.Tacksonville 

Heaumont 

Charleston 

Total  Southern... 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

llililax , 

Hamilton , 

St.  John. , 

Victona , 

Vancouver. 

(Quebec .., 

Ottawa 

London 

Total  Cana^la , 
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1903. 


126.968,564 

6,8:t3,:J00 

2.81>S,103 

1,716.409 

1,0.4.513 

1 .5.}:j.209 

1,205.6.58 

972.6 

5(J4,051 

505.951 

:«y.()59 


145,051.530 

173.7.58,180 

1:2,977,200 

9,787.964 

15.0:W.050 

7.397  066 

4„599,100 

5,049,857 

2,57-,;,006 

4,061,449 

I,.580,151 

1,609,1 '-^9 

1.075,897 

75l,8.;6 

877,600 

762.302 

750,000 

635.868 

6k!5,152 

532,030 

.035,052 

273,406 

,58iJ,-^96 

484,411 

195.194 

84,217 

186,491 

27:^.80' 


a57,0j0,371 


27,770. 
2,950. 
3,998. 
5,934. 
3,800, 

l,9!vl. 

2,031, 
530, 
476. 

a4S. 


49.746, 


,069 
,780 
,001 
,054 
,96:5 
,9>i4 

.9«' 
,923 
,365 


18,515,129 

12.947,593 

8,4b;!,048 

0.27(;.447 

4,500,600 

5,412.270 

3,045.1189 

961,744 

l,0>'.S,o50 

l,3ol,:.'.86 

865,  lot 

18:1,6.53 

571.725 


64.7s:i.59U 

49.2:33.359 

15.l:>7,-<i,")' 

10.986.808 

iJ,992,5llO 

6,90.5.014 

3,686.800 

4,017,801 

4,081,656 

3,009.7:J3 

2.435.390 

l,6ii:{,98n 

1,443,115 

881.5-14 

1.473.671 

1.2:14.716 

9;i4,0O0 

1,067.S41 

l>3'.^.577 

45y,'2';o 

500.II0U 

1.216,02t 


113,&0U,U56 
,320.8aS.tV31 


828,182.220 


23.4S5.0So 

17,:i78.91> 

4,0,S2,78."i 

1,800,161 

959,0(H1 

*;iy,-^;io 

911-^,473 

981,874 
l,425.4(y 
1.8--'5,1,S9 

SOO.IUHI 


oo.371,ti3-J 


190;i 


133,852,289 

0,717,400 

2,793,.545 

1,600,973 

1,515  37-.i 

1,544,037 

1,256.896 

l.li:i..S91 

496,854 

528.744 

3ij7.6 


151,817,677 

165,650,&3.' 

20,464.400 

9.436.006 

14,3(i9,-253 

5,9-,i8,691 

3,:i94.:i50 

4.374,602 

3,564.46-.^ 

3,726,584 

1,390,52:^ 

1,4:16,810 

777, 15i 

539,07:; 

694,610 

651,0,50 

596.000 

471,692 

563,673 

347.480 

429,468 

197,-281 

312,:i57 

313,353 

185, 1-25 

77.919 

157.4-22 

236..544 


Si40,olti,712 

26,752,22<i 

3,945.902 

2,944.153 

4.9:«,:>12 

3,47^,798 

1, 350,61  K) 

1,-298.-247 

544.<.    ' 

4.59.7U0 

i;7o.02l 


45,9b3  321 

19,143,343 

13.a40.8S3 

7,31:1,155 

5.:J59,099 

4,599  7i»6 

5.475.:16.5 

2,37U,OIM 

962,151 

1,77.5.372 

1.407.773 

595.85s 

189.062 

700.IIOO 


63,-.i31.S0l 

48,619,829 
12.770.9,5:1 

8..'*39.6U6 

:i.:j9:i.u(.io 

6,237.497 

2,614,095 

4,826.0,35 

3,697.010 

2,446.367 

l,66ii,3o6 

1,436,378 

1,118679 

6tU,7:>7 

1,2-24. o7,-~ 

975.705 

72.5.000 

952,600 

555.;122 

422.850 

402..8:;9 

Not  include 


tiK,.  or 
Dec. 


—5-1 

+0-9 
-)-7-2 
4-2-6 
-HJ-6 
-HI 
—  12 
+  1-4 
— 1-3 
— 9- 


-H-9 
+12-2 

+3-7 

+4-4 
+248 
+30-5 
+15-4 
—•27-8 

+9-0 

+  13' 

--la-0 

--38-4 

39-3 

26-3 

17  1 

+25-9 

+35-6 

-)-ll-0 

+53-3 

-^24_ 

-|-:58-o 

+81    ' 

+54-3 

^\ 
+18-5 
+1.V 


+70 

+3-8 
—25-2 
+.15 
+20-3 

+9  3 
-J-47-0 
+.52-6 

+11 
+37-5 

—9-7 


-t-8-2 

-3-3 

—2-9 

+160 

-t-17-1 

.^-^v 

-1-2 
+28-5 
—004 

— 6-U 

— 4-(i 
+45-3 

-2-9 
— 1»-4 


103,576.356      +9-9 


2,142,482.321 


797.188,518 

20,900,853 

15.924.20^ 

2,9U9.2:U 

1.6o2.UM^ 

7lV^,115 

1>64.U54 

418,4S(.1 

801.315 

1.014.466 

1,786. 8-20 

.Vot  inchuio 


+a-o 

+1-3 
+18-5 
+24-: 
-(-14- 
+10- 
-f-llO 
-16-8 
+10-4 
-1-23-3 
-|-4«'5 
-1-15-8 
+29-1 
+:«-7 
4--20-3 
-f-26'o 
+150 
+  121 
-rl7-5 
-r8'8 
+•24-1 
d  I  u  t  u 


-K8-3 


46,t'^22,6-25l   +14-0 


+3-9 

+12-4 
+9-1 
+t0-3 
--10 

-  --25-0 

-  -'26-4 
--4 1-6 
--22-0 
--40-5 

+'2-2 
i1  In  to 


1901. 


142,280,096 

6,'266,500 

2,328,375 

1,357,088 

1,215,:J07 

1,281.970 

1,177,580 

645.476 

513,5tl2 

390.IM1 

3:10.0 


157.792.618 

135.708.371 

18,007,700 

8,898,619 

12,092,101 

5,795,185 

2,815,800 

3,459.917 

2,4-28.014 

2,09>.i!01 

l,452,02:j 

1,071,741 

948,941 

418,870 

6i:j,624 

516.188 

486,200 

406,5.50 

383,8111 

316,12' 

293,47(1 

I'2s.;j91 

4.58.906 

267.170 

149.'274 

81..556 

80.000 


199,a7o,70i 

21,779,606 

2,857,850 

2.156,641 

3,1 ST. 17' 

2,670.099 

900.000 

1,276.590 

696,091 

281,219 

219.:;94 


30.024.072 

15,200.899 

9,606,5.-s6 

6,710,49 

4.35s.5u3 

4.724.02:} 

3,474,,S5; 

1,869,:102 

1.078.0:i:i 

1,201,482 

1,11'2.:S49 

5tl0.675 

150..'S-2:i 

9.54.178 


51,061.70: 

41,411.945 

12.687,737 

9,011,989 

4,104.000 

4.306.44 

2,975,J>73 

4,122.616 

2,y46,Nk> 

2,348,416 

1,476.025 

1,342.378 

2.048.636 

622.9,^+l 

1,5;U.416 

905.000 

651.000 

697.169 

417,122 

334,75-,: 


1900. 


tal. 


93,945,382 
2,149.588.866 


704,873.904 


13,814,244 

10,9oo.539 

L616,611 

1.427.297 

827,989 

593,150 

4»5,1'22 

752,303 


tal. 


30,402,255 


11.5,023,590 

5,7b7,60') 

2,612,!«0 

1,247,044 

1,120.088 

l,2.39.;i67 

907.337 

8><5.'-71 

48 1, 926 

545.770 

3i«,730 


...U.179,'201 

129.628,884 

16,262,600 

7.610,2<j» 

11,113,826 

5,021,454 

•/.126,15<J 

2,63fi.5l5 

2,110,894 

2,1-24.2.59 

1,170.553 

1,119.578 

1.046,437 

238,043 

684,312 

547,1^7 

493.000 

402.870 

364.677 

348.867 

25:3.028 

16:1,219 

33U.OO0 

270,109 


60,000 


lS6,192,760 

18.269,966 

2,227.492 

1,7:33,305 

2.577,189 

1,965.695 

993,204 

1.0<1S,4'25 

654, 57i 

262.541 

165.325 


29,947.651 

12.518,793 

10,000,476 

."^^53,120 

4,208.9^29 

4,20i,s9l 

4,148,5'.'0 

1,413.3.58 

748,577 

l,15U,-2-23 

517.939 

552,r24 

129,900 


45,444.5-20 

30,237.443 

1U.45<>,474 

s,0-22,670 

2,9.54.000 

3.397,85:1 

4,832.683 

3,272,-254 

-2,801.46.8 

1,808,676 

1,492.419 

1,354.647 

l,47l',7^1 

&4i«l':lo 

7Sl.v;2 

802.1  in 

587,0' M> 

42o.o:H 

41X  ■..'?•.'.-, 

SOb.OoJ 


75,69ii,2u3 
,661.343.109 


613.310,367 


1 1,7S1.371 

9.,129.2l»0 

15>vi.074 

I,3\i3,6<i7 

5il4, 6-20 

532,4' i4 

501,78') 

735,8it6 


26,454.114 
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THE  FINANCIAL  SITUATION. 
The  Panama  Canal  Treaty  was  ratified  by  the 
Senate  thia  week,  Tuesday,  the  final  vote  showing  only 
five  in  the  negativd.  We  may  call  that  act  the  initial 
step  in  this  great  industrial  undertalclng — It  gives 
expression  to  a  general  wish  of  the  people  ia  favor  of 
the  enterprise,  it  settles  all  differences  of  opinion  as 
to  the  route  to  be  selected,  and  it  opens  the  door  for 
work.  From  this  time  forth  there  seems  to  be  nothing 
In  the  way  of  constant  progress  towards  the  develop- 
ment of  a  new  water-way  to  and  from  the  East  for 
the  world's  commerce.  The  treaty  also  appears  to 
suggest,  as  an  open  question,  a  ^ealevel  canal. 
Hitherto  the  enormous  expenditure  that  scheme 
promised  to  entail  has  probabl5  kept  the  thought  from 
consideration.  ladaed^  discussion  has  up  to  this  date 
been  carried  forward  on  the  basis  of  the  belief  that 
such  an  idea  was  well  nigh  impossible  of  execution. 
No  doubt  it  will  now  receive  attention.  Should  the 
sea-level  plan  on  further  investigation  prove  practic- 
able, our  people  would  be  likely  to  adopt  it,  notwith- 
standing a  greater  cost.  Obviously  it  would  furnish 
a  far  more  attractive  route  for  inter-oceanlo  trafl&c 
and  would  prove  an  inspiration  for  American  enter- 
prise. 

The  events  of  the  week  have  tended,  one  after  an- 
other, to  clear  up  ia  a  measure  the  clouded  aspect 
of  affairs.    First  of  all  the  money  market  currents  ap 
pear  to  have  set  in  a  more  favorable  direction  ;  that 
is,  much  less  currency  has  been  drawn  from  bank  re- 
serves by  the  Sub  Treasury,  while  the  interior  move- 
ment has  continued  to  net  a  gain  to  this  centre. 
Then,  too,  the  future  of  money  looks  a  little  less  dis- 
turbing.    The  ratification  of  the  Panama  Treaty  has 
introduced  an  apparently    promising    feature.     We 
dwelt  upon  this  point  at  considerable  length  last  week 
and  showed  that  the  payments  by  our  Government, 
which  under  the  Treaty  will  be  required  within  the 
next  few  months,  will  be  likely  to  set  free  a  consider- 
able amount  of  currency  now  in  Sub-Treasury      Of 
course,  any  one,  ignoring  past  experience,  can  assume 
that  Secretary  Shaw  will  draw  this  money  from  the  de- 
posititary  banks  and  that,  with  gold  exports,  a  worse 
crisis  in  money  than  has  yet  been  experienced  will  be 
produced.  We  take  the  view  we  did  last  week,  that  these 
transactions  will  be  used  to  relieve  legitimate  business 
rather  than  to  distress  those  engaged  in  the  activities 
of  the  day.     The  outlook  would  be  quite  different  if 
there  was  an  active  speculation  on  Wall  Street  in 
progress  to  be  fostered.   Nothing  in  the  surroundings 
encourages  such  a  movement. 

But  will  not  easier  money  bring  gold  exports?  We 
do  not  look  for  prolonged  low  rates  for  loans.  Again, 
the  foreign  trade  figures  issued  this  week  for  Febru- 
ary offer  a  favorable  suggestion  of  a  way  in  which  we 
may  pay  in  part  at  least  our  Panama  treaty  debts. 
The  excess  of  exports  in  February  this  year  are  re- 
ported to  have  been  $42,923,000,  against  $33,220,000 
in  February  1902.  As  prices  of  wheat,  cotton,  &c., 
are  high  and  the  surpluses  left  for  export  are  still 
comparatively  large,  these  figures  are  suggestive  of 
future  large  favorable  trade  balances.  Even  if  we 
were  to  export  twenty  or  thirty  million  dollars  gold, 
and  if  the  fifty  millions  all  came  out  of  the  Sub- 
Treasury,  our  home  money  market  would  be  receiving 
additional  supplies  of  currency  in  the  amount  of  the 
difference. 


Labor  troubles,  actual  or  prospeciive,  are  now  and 
have  for  some  time  past,  been  the  most  unfortunate 
feature  in  affairs.  All  the  week  considerable  anxiety 
has  existed  lest  it  should  be  found  Impossible  to  avert 
the  threatened  strike  on  the  New  York  New  Haven 
&  Hartford  Railroad.  The  trolley  strike  at  Water- 
bury,  which  has  been  an  affair  of  months,  has  assumed 
phases  of  violence  that  place  it  in  much  the  same 
category  as  the  anthracite  coal  miners'  strike  of  last 
summer.  In  the  various  different  lines  of  trade  labor 
troubles  of  one  kind  or  another  are  constantly  crop- 
ping out,  the  shlp-yardstrike  being  an  instance  of  the 
kind  which  has  been  brought  fresh  to  mind  this  week 
by  the  news  that  the  sympathetic  strikes  inaugurated 
in  connection  therewith  have,  as  in  so  many  previous 
cases,  absolutely  failed,  the  men  who  went  out  in 
sympathy  with  the  boiler-makers  having  returned 
to  work. 

The  spirit  and  attitude  of  labor  are  very  far  from 
being  assuring,  and  do  not  suggest  the  early  coming 
of  the  millennium.    That  feature,  however,  might  be  I 
passed  over,  but  the  truth  is,  these  constant  demands  i 
of  the  wage- earners  either  for  increased  compensation 
or  some  other  form  of  concession  are  adding  greatly 
to  the  cost  of  production  in  practically  every  branch 
of  industry.    We  see  the  effect  of  higher  cost  strik- 
ingly illustrated  in  the  case  of  our  railroad  industry. 
We  publish  to-day  on  another   page  our  statement  of 
gross  and  net  earnings  for  the  month  of  January,  and, 
from  this  it  appears  that  while  the  addition  to  gross 
receipts  as  compared  with  the  corresponding   results 
in    January    last  year    reached    close  to  8f  million; 
dollars,     this    improvement    was    attended  by  such 
a  large  augmentation  in  expenses  that  the  gain  in  net 
has  been  only  $276,000.     The  meaning  of  this  is  that 
despite  the  large  volume  of  general  merchandise  traf- 
fic and  the  Increase  in  the  grain  traffic,  and  also  the 
higher  rates  for  freight  which  the  companies   have 
sought  to  impose  in  a  number  of  instances  as  offsets 
to  the  increased  expenses,  the  improvement  in  gross 
receipts    has    been  hardly   more  than  sufficient    t0| 
counterbalance  the  higher  operating  cost.  . 

Of  course  railroads  possess  less  means  of  protecting 
themselves  in  a  situation  of  this  kind  than  do   indus- 
trial establishments,  but  the  general  tendency  at  thei 
moment  is  the  same  in  all  departments  of   human 
activity.      Our  larger  manufacturing  establishments 
are  doing  what  can  be  done  to  Introduce  new  econo 
mles  in  the  processes  of  manufacturing  and  distribnt 
leg  goods,  and  these  we  may  suppose  will  eventuallj 
result  In  important  savings.     But  cost  of  labor  constl 
tutes  such  an  important  part  of  total  cost  that  if  tht 
present  movemaoit  is  not  soon  c decked.  It   must  seri 
ously  cripple  Many  industries.  Labor  has  found  it  pos 
sible  to  compel  compliance  with  its  demands  thus  fai, 
largely  because  of  the  great  prosperity  existing,  whict 
has  kept  consumptive  requirements   well   above   thf 
country's  producing  capacity,   largely  and   steadil; 
though  the  latter  has  increased.     Very  soon,  we  ma; 
suppose,   production    will  outstrip  the  coDSumptiv' 
demand.      Indeed,   in    certain   directions    there  ar 
evidences  of   this  already.     Moreover,  immigration  1 
on  such  an  extensive  scale  that  the  supply  of  labor  i 
being  very  greatly  augmented.     We  showed  in  an  ai 
tide  in  our  issue  of  February  21  that  for  the  calenda 
year  1902  almost  three-quarters  of  a  million   imm 
grants  arrived  in  this  country,  and   that  the  propoj 
tion  of  males  to  females  among  these  Immigrants  was  i 
the  ratio  of  about  2^  to  1.   The  increase  in  these  Imm 
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grant  arrivals  is  Btill  In  progress,  the  number  for 
January  1903  (the  February  figures  for  the  whole 
country  are  not  yet  available)  having  exceeded  the 
number  for  January  1902  by  8,622.  It  is  noteworthy, 
too,  that  the  proportion  of  males  to  females  seems  to 
be  rising  still  higher,  the  ratio  for  January  having 
been  almost  3  to  1.  It  seems  not  unlikely,  therefore, 
that  some  of  these  days— perhaps  in  the  not  very 
remote  future — there  will  be  an  over-plas  of  labor 
as  well  as  of  productive  capacity.  When  that  time 
comes  the  equilibrium  will  be  quickly  restored  and 
our  industries  will  enter  upon  a  new  and  still  larger 
era  of  progress  and  prosperity. 


What  unfavorable  conditions  our  rail  transportation 
lines  are  obliged  to  work  under  at  present  is   well 
shown  in  the  case  of  the  half-yearly  exhibit  given  out 
last  week  by  the  Southern  Railway   Company.     This 
exhibit  covers  the  six  months  ending  Dec.  31  1902 
and  contains  much  more  extensive  details  concerning 
operating  results  than  are  usually  given  In  such  half- 
yearly  returns.     The  length  of  road  covered  in  these 
figures  is  7,111  miles,  thus  representing  a  consider- 
able portion  of  the  railroad  mileage  east  of  the  Mis- 
sissippi and  south  of  the  Ohio  Eiver.    As  compared 
^  with  the  corresponding  six  months  of  the  preceding 
calendar  year,  gross  earnings  improved  no  less   than 
•2,189,286.     But  only  $233,009  of  this  could  be  car- 
ried forward  as  again  in  the  neton  account  of  anaddi- 
tion  of  $1,966,276  to  the  operating  expenses.    The 
ratio  of  expenses  (including  taxes)  to  gross  earnings 
rose    from     67*95    per     cent    to     70-16    per    cent. 
Expressed      in     percentages,      mileage       increased 
2*78      per    cent;    gross     earnings     increased    11-44 
per     cent,     but      operating     expenses    rose      1605 
per     cent.      Payments     for    wages    of     engineers, 
firemen,    trainmen,    yardmen    and  station   men   in- 
creased $605,306,  or  18  32  per  cent,  the  large  ratio  of 
gain  following  partly  from  higher  wages  and   partly 
from  the  cocgeated  condition  of  traffic,  resulting  in 
delays,  over-time,  etc.     Cost  of  fuel  increased   1255,- 
038,  or  23  24  per  cent;  the  augmentation  in  this  In- 
stance being  due  both  to  enhanced  price  of  coal  and 
to  larger  coDsumption  by  reason  of  the  irregular  qual- 
jity,  etc.     la  the  cost  of  maintenance  and  equipment 
the  addition  reached  $675,598,  or  over  25  per  cent 
(25  45  per  cent),  the  growth  in  this  item  having  been 
doe  to  the  overtaxed  condition  of  motive  power  and 
to  increased  work  thereon  at  higher  prices  for  both 
labor  and  material. 

These  figures  are  interesting  as  revealing  how  the 
exceptional  prosperity  now  being  enjoyed  by  the 
jountry  is  operating  to  the  disadvantage  of  the  car- 
riers  in  a  double  way.  They  are  obliged  to  pay  higher 
rates  of  wages  because  the  railroads  have  so  much 
3n8ine8S  that  they  cannot  afford  to  face  a  strike,  which 
TOuld  presumably  result  if  the  demands  of  the  men 
trere  not  conceded.  At  the  same  time  the  volume  of 
iraffic  being  of  such  extraordinary  volume — in  fact  in 
jxcess  of  the  facilities  of  the  roads  for  handling  it— 
t  cannot  be  moved  with  the  same  degree  of  economy 
«  in  the  past.  The  evidence  of  the  truth  of  this 
itatement  Is  found  in  the  fact  that  it  was  not  possible 
o  maintain  fully  the  average  train-load  reached  in 
he  six  months  of  1901.  In  this  last  instance  the  aver- 
ge  was,  roughly,  225  tons,  whereas  for  the  six  months 
i  1902  the  average  was  only  about  222  tons. 

As  the  differences  which  have  arisen  between  the 
management  of  the  Southern  Pacific  Company  and 


the  pool  operating  in  the  stock  of  the  road  have  been 
an  Important  market  iuflaence  the  last  two  weeks, 
there  seems  no  impropriety  in  stating  that  the  position 
of  the  management  on  the  point  at  issue  appears  in 
our  estimation  to  be  correct.     Mr.  James  E.  Keene, 
who  has  been  manipulating  the  stock  in  the  interest 
of  the  pool,  has  seen  fit  to  give  out  a  statement  sum- 
marizing the  reasons  that  are  influencing  him  in  his 
present  attitude,  apropos  of  the  inj auction  he  secur- 
ed last  week  against    the  Union   Pacific   Company, 
restraining  it  temporarily  from  voting  any  of  the 
stock  of  the  Southern  Pacific  Company  and  also  from 
interfering  with  the  existing  status  of  things  pend- 
ing a  hearing  upon    an    application  for  a  prelim- 
inary   inj auction.      Mr.    Keene    indulges    in    some 
very  specious  arguments  and  makes  a  series  of  allega- 
tions against  the  management  which  will  hardly  im- 
press the  outsider  as  possessing  a  great  deal  of  merit. 
The  truth  of  the  matter  is  that  the  only  point  at  issue 
between  the  two  parties  is  that  the   minority  interest 
as  represented  by  the  pool  wants  dividends  begun  on 
Southern  Pacific  shares,  whereas  the  majority  interest 
contends  that  the  Southern  Pacific  property  has  not 
yet  been  brought  up  to  a  state  where  a  distribution  of 
profits  to  shareholders  would  be  wise — that  the  neces- 
sities of  tbe  situation  are  such  that  surplus  profits 
should  be  devoted  to  the  improvement  and   better- 
ment of  the  property  so  as  to  bring   it  to  a  higher 
standard  and  enable  it  to  conduct    transportation 
operations  with  increased  efficiency  and  economy. 

It  is  due  to  the  management   to  say  that  this  is  a 
position  to  which  they  have  consistently  adhered  ever 
since  they  assumed  control.    We  might  cite  personal 
testimony  in  support  of  this  statement,  for  we  recall 
that  shortly  after  the  Southern  Pacific  was  acquired 
by  the  Union  Pacific  one  of  our  representatives  was 
informed  that  investigation  had   disclosed  that  the 
physical  condition  of  the  property  was  not  at  all  up  to 
modern  standards,  and  that  a  great   deal  of  money 
would  have  to  be  spent  on  it  to  enable  it  advantage- 
ously to  compete  with  rival  lines.     It  should  be  re- 
membered, too,  that  no  concealment  whatever  has 
been  practiced  regarding  the  matter.     Each  succeed- 
ing annual  report  has  shown  just  what  amounts  were 
being  appropriated  out  of  earnings  for  needful  im- 
provements, and  has  also  disclosed  that  these  appro- 
priations were  very  large. 

Moreover,  the  Southern  Pacific   Company  in   this 
matter  is  simply  doing  what  all  other  well-managed 
properties  have  found  it  obligatory  to  do  in  recent 
years,  with  this  difference  only,  that  as  the  Southern 
Pacific  was  obliged  to  start  from  a  lower  standard  of 
condition  the  appropriations  have  had  to  be  on  a  cor- 
respondingly  larger  scale.     It  seems  absurd  to  charge 
the  Union  Pacific  management  as  engaged  in  a  policy 
detrimental  to  the  welfare  of  the  Southern  Pacific 
property.    As  such  a  large  holder  of  Southern  Pacific 
property  they  would  naturally  be  desirous  to  manage 
it  in  a  way  to  promote  its  best  interests.     For  the 
year    ending  June  30    1902    the    average    train-load 
of  the  Union  Pacific  was  418  tons  whereas  the  aver- 
age for   the    Southern   Pacific   was   only  319    tons. 
The  inference    Is    plain    that   notwithstanding    the 
laree  expenditures  of  the  last  few  years,  still   further 
expenditures  in  ihe  same  way  will  be  neceseary  in  the 
immediate  future.     It  should  not  be  forgotten  either 
that  the  interest  of  the  Union  Pacific  in  the  property 
is  permanent,  whereas  that  of  the  pool  is  ephemeral. 
The  latter  are  concerned  to  have  a  dividend  noff,  be- 
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cause  they  think  it  would  help  them  float  out  of  their 
stock  holdings  at  a  profit.  As  between  interests  so 
diametrically  opposed  the  ordinary  man  will  have  no 
difficulty  In  deciding  which  is  right,  and  will  pay  lit- 
tle heed  to  Mr.  Keene's  statement  that  if  the  courts 
do  not  adopt  hie  view,  "then  justice  in  America  is 
dead." 


Financial  circles  have  experienced  a  sense  of  relief 
this  week  at  the  announcement  that  Mr.  William 
Plimley  is  not  to  be  United  States  Assistant  Treas- 
urer at  this  centre  after  all,  but  that  Mr.  Hamilton 
Fish  is  to  have  the  place.  It  would  have  been  noth- 
ing less  than  a  public  misfortune  if  a  man  of  the  cal 
Ibre  of  Mr.  Plimley  had  been  given  a  position  of  such 
importance  and  responsibility.  The  objections  to  him 
were  many  and  strong.  It  is  enough  to  know  that  he 
lacked  the  necessary  qualifications  for  such  an  office. 
Neither  by  training  nor  by  experience  could  he  claim 
to  possess  any  knowledge  of  financial  affairs.  To  be 
sure,  everything  is  smooth  sailing  at  the  present  time 
at  the  Sub-Treasury,  but  no  one  can  tell  what 
emergencies  may  arise  during  the  term  of  the  office, 
when  the  Assistant  Treasurer  at  New  York  would 
have  to  act  as  adviser  to  the  Secretary  of  the  Treasury 
and  the  President.  Mr.  Plimley  simply  would  not 
have  been  able  to  fill  this  function.  The  President 
and  those  who  had  given  their  endorsement  to  Mr. 
Plimley's  application  were  evidently  not  informed  as 
to  these  and  other  defects.  It  was  not  thought 
necessary  to  take  any  concerted  action  against  the 
appointment  because  entire  confidence  was  felt  that 
the  President,  with  his  usual  good  sense,  would  with- 
draw the  nomination  just  as  soon  as  he  was  made 
acquainted  with  Mr-  Plimlej's  lack  of  fitness  for  the 
post,  and  this  is  precisely  what  happened. 

Mr.  Hamilton  Fish  is  the  exact  opposite  of  Mr. 
Plimley.  He  possesses  all  the  qualifications  which 
the  latter  lacked,  and  will  make  a  worthy  successor  to 
Conrad  N.  Jordan  and  the  other  eminent  men  who 
have  in  the  past  occupied  the  position.  Of  an  illus- 
trious family,  the  son  of  Hamilton  Fish,  who  so  ably 
filled  the  office  of  Secretary  of  State  in  the  Grant  Ad- 
ministration, and  brother  of  Stuyvesant  Fish,  Presi- 
dent of  the  Illinois  Central  Bailroad,  he  will  give  new 
dignity  to  the  office.  Ha  stands  high  In  the  com- 
munity, has  filled  many  other  positions  creditably  and 
acceptably,  and  is  in  every  way  qualified  to  undertake 
the  duties  of  the  office.  Nor  will  he,  we  may  be  sure, 
be  a  mere  automaton.  The  characteristic  energy  of 
the  family  is  found  In  him  and  he  will  devote  himself 
to  his  new  work  with  earnestness  and  zeal.  Should  a 
crisis  or  an  emergency  arise  requiring  action  or  advice 
on  his  part,  he  will  be  found  equal  to  the  require- 
ments. His  nomination  and  confirmation  furnish  a 
happy  ending  to  what  at  one  time  seemed  likely  to 
prove  an  unfortunate  affair. 


The  Texas  &  Pacific,  like  the  other  Gould  roads, 
makes  a  very  good  showing  in  its  annual  report  for 
the  calendar  year  1902.  This  appears  particularly 
true  when  regard  is  had  to  the  fact  that  Texas  in 
1902,  the  same  as  in  1901,  suffered  from  short  farm 
crops.  President  George  J.  Gould  says  the  drought 
continued  during  toe  first  half  of  the  year  (the  grow- 
ing season),  and  was  followed  in  the  later  months  of 
the  year  (the  harvesting  season)  by  long-continued 
and  unusually  heavy  rains,  which  seriously  damaged 
and   interfered    with    the  gathering    of    the    smal 


crops  grown.  This  unfavorable  situation  was  re- 
flected in  a  falling  off  in  the  agricultural 
tonnage,  but  it  is  rather  noteworthy  that  the 
loss  in  revenues,  after  the  large  and  suc- 
cessive increases  in  the  years  preceding,  was  compara- 
tively slight.  Gross  earnings  foot  up  $11,236,601  for 
1903,  against  $11,769,941  for  1901.  But  as  recently 
as  1899  the  amount  was  only  $8,300,185  and  that 
figure  was  the  largest  which  had  been  reached  up  to 
that  time.  So,  too,  in  the  matter  of  net  earnings. 
The  total  for  1902  at  $3,484,311  compares  with 
$3,735,491  for  1901,  but  with  only  $3,451,319  for  1899 
and  we  might  say  with  but  $1,671,566  for  1896.  The 
net  earnings  for  the  late  year  were  $1,718,103  in 
excess  of  all  expenses  and  obligatory  flxed  charges. 
This  means  that  nearly  If  million  dollars  remained 
out  of  which  to  pay  the  5  per  cent  Interest  on  the 
$25,000,000  second  mortgage  income  bonds,  the  larger 
part  of  which  is  held  by  the  Missouri  Pacific  Railway. 

Mr.  Gould  notes  that  during  the  year  immigration 
to  both  Louisiana  and  Texas  continued  quite  large, 
and  that  the  country  tributary  to  the  Texas  &  Pacific 
received  considerable  accessions,  and  of  a  desirable 
class  of  people.  He  also  points  out  that  the  general 
expectation  is  that  the  year  1903  will  prove  one  of 
large  farm  crops  in  the  sections  along  the  line.  To 
have  such  crop  failures  as  have  been  experienced  the 
past  two  years,  he  states,  for  a  third  year  in  succes- 
sion would  be  unusual.  Not  in  many  years  have  rains 
been  so  general  and  covered  such  a  large  extent  of 
country  as  since  the  drought  has  been  broken.  The 
balance  sheet  of  the  Texas  &  Paciflc  shows  a  small 
amount  of  bills  payable,  namely,  $1,200,000.  This  Is 
explained  as  due  to  the  heavy  disbursements  required 
during  the  year  in  the  improvement  and  extension  of 
the  company's  lines  in  Louisiana  and  Texas  and  in 
adding  to  the  efficiency  of  its  equipment.  This  tem- 
porary floating  debt,  Mr.  Gould  says,  will  be  re- 
duced, if  not  entirely  liquidated,  during  the  coming 
year. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofl&cial  rates 
at  Berlin  were  notably  firm,  while  at  London  they 
were  a  shade  easier,  reflecting  the  important  gain  in 
bullion  and  in  reserve  during  the  week.  The  state- 
ment of  the  New  York  City  Associated  Banks  last 
week  was  more  favorable  than  was  expected  from 
the  early  estimates  of  the  week's  changes  in  money. 
The  loss  of  cash  was  $4,762,400,  but  there  was  a  de- 
crease of  $30,477,700  in  deposits,  causing  a  reduction 
in  the  required  reserve  of  $5,119,425,  and  conse- 
quently the  surplus  reserve  against  all  deposits  viaa 
Increased  by  $357,025,  to  $1,024,000.  Computed  on 
the  basis  of  deposits,  less  those  of  $40,185,400  of  pub- 
lic funds,  the  surplus  was  $11,070,350.  Loans 
showed  a  further  decrease  last  week  of  $16,092,900, 
making  $25,708,300  since  February  21,  when  the 
maximum  on  record  was  reached.  Deposits  in  this 
interval  were  reduced  $47,057,300.  The  absorption 
of  money  from  the  banks  by  the  Sub-Treasury  wa^ 
much  smaller  this  week  than  recently,  owing,  in  greaj 
part,  to  disbursements  for  pensions,  which  began  t^ 
be  important  at  the  beginning  of  the  week.  Therej 
fore  an  improvement  in  bank  conditions  appeared 
likely  to  be  shown  by  this  week's  s!;atement.  There? 
was  a  transfer  of  $300,000  through  the  Sub-Treasury 
to  New  Orleans  on  Saturday  of  last  week,  and  oiij 
Tuesday  the  Government  remitted  $300,000  to  Lon^ 
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don  throDf^h  its  fiscal  agent,  to  muet  disbarsements  for 
the  Navy  Department. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  7 
per  cent  and  at  4  per  cent,  averaging  6  percent.  On 
Monday  loans  were  at  7  per  cent  and  at  6  per  cent, 
with  the  bulk  of  the  business  at  6^  per  cent ;  the  firm 
tone  then  was  due  to  the  slight  derangements  Incident 
to  large  dividend  payments.  On  Tuesday  transactions 
were  at  6  per  cent  and  at  4^  per  cent,  with  the  majority 
at  6  per  cent ;  the  lower  rate  was  recorded  in  the  last 
half-hour  and  only  small  amounts  were  placed  at  that 
figure.  On  Wednesday  loana  were  at  6  per  cent  and 
at  5  per  cent,  with  the  bulk  of  the  business  at  5}  per 
cent,  and  the  tone  was  a  shade  easier.  On  Thursday 
transactions  were  at  7  per  cent  and  at  5  per  cent,  with 
the  majority  at  6  per  cent ;  the  higher  rate  was  re- 
corded in  the  iBst  half-hour,  when  a  belated  borrower 
sought  to  obtain  accommodation,  and  the  market  im- 
mediately after  fell  to  6  per  cent.  On  Friday  loans 
were  at  6  per  cent  and  at  4  per  cent,  with  the  bulk 
of  the  business  at  5^  per  cent.  Banks  and  trust 
companies  quote  6  per  cent  as  the  minimum.  There 
was  an  easier  tone  to  the  time  loan  branch  of  the 
market,  chiefly  owing  to  the  light  demand,  most  of 
the  commission  houses  being  supplied  with  money  for 
fixed  periods  and  others  being  unwilling  to  accept 
contracts  at  current  rates,  preferring  to  rely  upon  the 
call  loan  branch  of  the  market.  The  offerings  are 
chiefly  from  foreign  bankers,  though  some  money  is 
sought  to  be  placed  by  interior  institutions;  the  local 
banks  are  indisposed  to  lend,  except  for  long  periods. 
Quotations  are  6i@5|  per  cent  for  all  dates,  from 
>  sixty  days  to  six  months,  on  good  mixed  Stock  Ex- 
change collateral.  Six  months'  loans  on  choice 
security  are  offered  at  5^  per  cent.  Some  business 
was  done  in  commercial  paper  during  the  week  at  5f 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able and  for  four  months'  choice  single  names,  and 
Western  banks  are  reported  to  have  taken  some  six 
months'  paper  at  6  per  cent;  the  offerings  are  only 
moderate,  as  merchants  are  not  in  special  need  of 
money.  

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3|@3|  per  cent.  The  open  market  rate  at  Paris  is 
2|@3  per  cent  and  at  Berlin  and  Frankfort  it  is  3^@ 
3^-  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  gained  £1,394,616  bul- 
lion during  the  week  and  held  £37,136,041  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  imports  of  £768,000  (of 
which  £371,000  from  Germany,  £9,000  from  miscella- 
neous sources  and  £388,000  bought  in  the  open  mar- 
ket), to  receipts  of  £672,000  net  from  the  interior  of 
Great  Britain  and  to  exports  of  £45,000  (of  which 
£35,000  to  South  America  and  £10,000  to  Natal). 

The  foreign  exchange  market  has  been  strong  this 
week  with  a  well  sustained  advance  in  response 
to  a  demand  for  remittance  and  also  to  a  limited 
supply  of  bills.  The  principal  inquiry  has  been  for 
the  settlement  through  arbitration  operations  of  loans 
aaaturing  in  Berlin  which  could  not  be  profitably  re- 
•aewed  because  of  the  advance  in  open  market  discount 
'ates  at  that  centre.  There  has  also  been  some  direct 
remittance    through    marks    and    other  continental 


exchange,  which  will  account  for  the  firm  tone  for 
these  bills.  Bankers  report  that  during  the  week 
there  has  been  a  steady  and  a  large  demand  from 
almost  all  the  interior  cities  for  exchange  for  future 
delivery,  apparently  in  expectation  of  higher  rates  in 
May  and  Jane,  and  it  is  thought  probable  that  much 
of  this  inquiry  is  due  to  a  desire  to  make  provision 
against  a  scarcity  of  bills  as  the  result  of  absorptions  for 
the  remittance  of  the  $40,000,000  payment  to  the  Pan- 
ama Oanal  Company,  which  payment  will  most  likely 
be  made  immediately  after  the  exchange  of  the  treaty 
ratifications.  The  Colombian  Congress  will  assemble 
in  special  session  about  April  15,  and  if  there  shall  be 
no  delay  in  the  consideration  of  the  Treaty  it  may  be 
ratified  early  in  the  following  month.  Then,  it  is  pre 
sumed,  preparations  will  begin  for  the  remittance, 
through  exchange  drafts,  of  the  amount  due  the  Pan- 
ama Canal  Company  and  of  $10,000,000  due  Colombia. 

It  would  seem  that  such  preparations  would  be 
likely  to  be  undertaken  some  time  in  advance  of  the 
requirements  for  the  exchange.  Bankers,  however, 
are  of  the  opinion  that  such  a  movement  is  not  likely 
to  begin  until  Colombia  has  actually  ratified  the 
treaty,  because  the  accumulation  of  exchange  at  this 
time  in  anticipation  of  its  requirement  would  be  un- 
profitable by  reason  of  relatively  higher  rates  for 
money  here  than  abroad.  Therefore  they  do  not  re- 
gard it  aa  probable  that  the  exchange  market  will  be 
directly  influenced  by  the  Panama  Canal  payment 
until  treaty  ratifications  are  exchanged  and  until  con- 
tracts for  the  remittance  of  the  money,  which  will 
show  the  amount  of  exchange  needed,  shall  be  closed. 

Last  week  on  Saturday  $600,000  in  foreign  coin  ar- 
rived from  Paris  in  transit  to  Cuba,  and  it  was  for- 
warded to  Havana  by  the  steamer  sailing  on  Wednes- 
day. The  Assay  ^Office  paid  $922,615  15  for  domestic 
bullion.  Gold  received  at  the  Custom  House  during 
the  week,  $632,731. 

Nominal  quotations  for  exchange  were  advanced 
this  week  to  4  84^  for  sixty  day  and  4  88  for  sight. 
Rates  for  actual  business  opened  on  Monday  25  points 
higher  all  around,  compared  with  those  at  the  close 
on  Friday  [of  last  week,  to  4  8360@4  8360  for  long, 
4  8690@4  87  for  short  and  4  8750@4  8760  for  cables, 
and  the  market  was  strong.  It  so  continued  on  the 
following  day,  when  long  rose  10  points  to  4  8360@ 
4  8375,  short  15  points  to  4  8706@4  8715  and  cables 
15  points  to  4;8765(a4  8775.  On  Wednesday  there 
was  a  further  advance,  long  moving  upward  15  points 
to  4  8375@4  8390,  short  10  points  to  4  8716@4  8725 
and  cables  10  points  to  4  8775@4  8785.  The  market 
was  strong  again  on  Thursday,  long  rising  16  points 
to  4  8390@4  8410,  short  10  points  to  4  8735@  4  8735 
and  cables  10  points  to  4  8785@4  8795.  The  tone  was 
a  shade  easier  on  Friday  at  a  slight  concession  in 
rates. 

The  following  shows  daily  posted  rates  by  some  of 
the  leading  drawers. 
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The  market  closed  at  4  8390@4  84  for  long, 
4  8720@4  8730  for  short  and  4  878C@4  8790  for 
cables.  Commercial  on  banks  4  83^@4  83^  and 
docnments  for  payment  4  83@4  84^.  Cotton  for 
payment  4  83®*  83J,  cotton  for  acceptance  4  83i@ 
4  83|  and  grain  for  payment  4  84@4  84^. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  ttie  New  York  banks. 
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EUROPEAN  LOANS  IN  THIS  MARKET. 
We  have  frequently  had  occasion  to  remark  that 
scarcity  of  money  in  a  given  community,  when  such 
community's  need  is  genuine,  its  credit  good  and  its 
collateral  unexceptionable,  is  sure,  under  any  ordi- 
nary circumstances,  to  be  relieved.  We  have  just 
had  a  striking  Illustration  of  this  truth  in  our  own 
market.  The  bank  surplus  over  the  26-per-cent  ratio 
was  at  the  vanishing  point;  the  New  York  banks  were 
not  in  a  position  to  extend  their  liabilities,  and  yet 
there  were  numerous  enterprises  for  which  credit 
facilities,  on  a  substantial  scale,  were  needed  Imme- 
diately. 

These  necessary  borrowings  were  not  for  purposes 
of  Stock  Exchange  spaculation  nor  even  for  putting 
through  corporatioa  * 'deals."  Demand  for  such  pur- 
poses existed,  as  it  always  does;  but  the  needs  for 
which  provision  was  absolutely  essential  were  those  of 
companies  whose  traflac  had  grown  beyond  existing 
facilities.  Such  requirements  as  were  pointed  out 
last  week  by  Captain  Green  of  the  Pennsylvania  man- 
agement—doubling the  tracks  from  Philadelphia  to 
Pittsburgh,  increasing  the  track  facilities  from  Phila 
delphia  to  New  York,  providing  new  motive  power- 
have  been  pointed  out  as  commercial  necessities  by 
the  course  of  railway  events  this  season.  Many  of 
these  improvements,  on  the  Pennsylvania  as  on  other 
railways,  had  been  deferred  through  doabfc  as  to 
whether  traffic  would  keep  to  its  recent  maximum. 

Instead  of  decreasing,  traffic  increased  immensely; 
the  result  was  last  month's  blockade,  not  only  of  do- 
mestic transportation,  but  of  our  export  trade,  entail- 
ing the  utmost  obstruction  and  inconvenience  on  com- 
mercial  plans.  All  this  is  now  a  sufficiently  old  story; 
we  repeat  it  here  in  order  to  show  that  the  need  for 
additional  credit  facilities  by  the  railroad  companies 


is  genuine.  Money  must  be  borrowed  to  start  these 
expensive  improvements,  and  it  must  be  borrowed  in 
the  first  instance  from  the  banks,  to  be  repaid  in  due 
course  of  time  through  issue  of  new  securities.  The 
question  was  how  to  raise  the  money  with  money 
market  conditions  what  they  were. 

The  money  market  itself  has  given  the  answer.     It 
raised    its  bid   for  capital   to  a  figure  considerabl 
higher  than  that  prevailing  on  any  European  discount 
market.     Foreign  money,  all  other  things  remaining 
equal,  prefers  to  stay  in  its  home  market;  it  will  stay 
there,  even  when  slightly  higher  rates   are  offered  on 
other  markets.     But  at  a  price  it   will  go  from  home 
to  foreign  markets,  and   that  price  was  bid  by   our 
market  for  European  capital  not  urgently  required  at 
home.    The  natural  consequence  was,  the  large  re- 
mittances of  the  past  two  weeks  from   Europe,  under 
which  sterling  at  one  time  fell  fully  1^  cent  below  its 
recent  high  level,  and  through  which  the  New  York 
banks  were  enabled  to  reduce  their  loans  125,000,000 
in  a  fortnight  without  any  serious  disturbance  to  the 
borrowers.     The  loans  were  in  effect  simply  shifted 
from  New  York's  shoulders  to  those  of  foreign  lenders. 
We  hardly  need  to  point  out  that  this  was  a  per- 
fectly normal  operation — as  normal  as  the  lending  of 
New  York  money  at  New  Orleans  when  the  cotton 
crop  is  moving,  or  of   Chicago  money  in  the  wheat 
district  at  harvest  time.    When  the  loans  mature  It 
Is  reasonable  to  expect  that  our  grain  crops  will  be 
going  out  in  quantity,  or  about  to  go,  and  will  serve, 
as  they  have  served  a  hundred  times  before,  to  meet 
and  liquidate  the  maturing   credits.     It  is  scarcely 
necessary  to  invest  with  exceptional  Importance   a 
movement  so  natural  and  automatic. 

Such  importance  as  is  ascribed  to  it   this  year,  we 
imagine,  arises  from  the  facts  to  which   we   have  re- 
ferred already — that  home  demands  on  capital  are, 
aad   are  llkaly  to  ramiln,  of   such   migaicade    that 
the  problem  of  bank  finance  will  be  more'than  usually 
interesting  throughout  the  year.     We  think  that  this 
fact  has  been  amply  recognized  by    the    markets; 
absence  of  anything  like  excessive  speculation  on  the 
Stock  Exchange  being  the  surest  sign  of  such  recogni- 
tion.   If  these  large  demands  for  capital  for  indus- 
trial   uses    were    accompanied — as    in    1890,   when 
bank    reserves    were    also    low — by   excited    stock 
speculation  at  home  and  abroad,  there  would  be  some 
need  for  serious  warning.    Nothing  of  the  sort  ex- 
ists;  on  the  contrary,  our  security  markets  have  not 
only  refrained  from  such  upheavals,  but  have  so  far 
lowered  their  prices  that  in  a  conceivable  emergency 
we  should  be  able  to  command  the  capital  of  Europe 
by  sales  of  our  stocks  and  bonds.     We  do  not  pretend 
to  say  at  what  level  such  buying  on  an  extensive  scale 
would  be  invited.     But  all  experience  teaches  that  at 
a  level  not  far  below  the  prices  ruling  in  a  normal 
market,  such  sales  are  an  easy  recourse.    We  imagine 
that  at  the  present  time,  with  the  countrj/'s  wealth 
and  investment  power  what  it  Is,  our  own  investort 
are  likely  to  bid  higher  for  floating  supplies  of  Amer- 
ican securities  than  are  the  foreign  markets. 

That,  we  presume,  is  the  reason  why  this  month'j 
market  has  preferred  to  bid  high  for  the  temporarj 
use  of  Europe's  money,  using  these  securities  as  col 
lateral  rather  than  to  offer  down  the  same  securitiei 
until  foreign  capital  should  buy.  In  other  words  w< 
are  bridging  over  a  period  until  our  accruing"  suppl; 
of  available  domestic  capital  shall  again  have  over 
taken  home  demands. 
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THE   TAX   BOARD'S   RECOMMENDATIONS. 

The  annual  report  of  the  Tax  CommiBalonera  ol 
this  State  challenges  attention  by  the  draatic  and 
sweeping  character  of  its  recommendations,  which  are 
largely  in  the  direction  of  further  attempts  to  make 
personal  taxes  more  substantial  in  yield.  Nothing 
really  new  can  be  said  about  mortgage  taxatlon,which 
figures  conspicuously  in  the  report,  but  while  a  trifle 
(like  a  stamp)  may  be  borne  by  either  mortgagor  or 
mortgagee  without  affecting  the  transaction,  a  tax 
upon  the  loan  inevitably  falls  on  the  borrower,  in  fact, 
if  not  in  nominal  form.  Creation  of  a  debt  is  not 
creation  of  new  property,  unless  by  the  successful  re- 
sult of  industrial  transactions  of  which  it  may  be  the 
beginning.  A  tax  on  mortgages,  which  are  only  a 
conditional  lien  given  as  security  and  not  even  a  trans- 
fer of  property,  is  not  justifiable  upon  sound  princi- 
ples. Yet  if,  as  appears,  this  is  a  determined  policy, 
financial  interests  may  accept  it  as  at  least  rea^hiug  a 
conclusion. 

The  rule  of  no  deductioa  for  debts  hardly  com- 
mends itself  any  better.  A  profligate  heir  who  has 
given  the  usurers  liens  on  his  future  Inheritance  has 
so  far  parted  with  his  inheritance;  the  holder  of  an 
endowment  life  insurance  policy  diminishes  It  by  any 
advances  he  draws  from  the  company  and  consumes; 
and  in  general  no  man  has  anything  except  the  excess 
over  what  he  owes.  Owing  and  owning  are  antago- 
nistic; If  a  man  expects  and  will  have  to  settle  his 
debts  he  does  not  own  the  amount  of  those  debts  even 
if  he  has  it  in  his  possession;  he  is  only  a  sort  of  trustee 
as  respects  them.  It  has  been  said  that  in  some 
states  a  tax  officer  could  seize  A's  horse  and  wagon  for 
unpaid  taxes  of  B  if  A  inadvertently  drove  it  upon 
B's  premises.  Sucb  an  exercise  of  tax  power  would 
be  Indeed  unrestrained,  and  can  there  be  any  economic 
or  moral  justification  for  taking  A's  property  for 
B's  tax  or  in  taxing  A's  money  merely  because  found 
in  the  possession  of  B,  who  owes  it  to  him?  A  tax 
upon  what  a  man  does  not  own  may  certainly  be 
taken  from  him,  out  of  what  he  holds  in  possession, 
but  this  is  assessing  him  on  the  property  of  another. 
So  the  rule  of  tax  without  deduction  for  debts  seems 
to  bring  us  back  to  the  mortgage  tax  and  make  the 
two  alike  In  kind — except  that  the  latter  Is  double, 
aaseeslng  property  without  deduction  to  its  owner  ol 
record  and  the  contingent  lien  also  lo  the  owner  of 
that. 

And  does  it  not  seem  mistaken  reasoning  to  seri- 
ously propose  ''taxation  at  higher  value  of  all  unim- 
proved property  and  vacant  lands,  so  as  to  stimulate 
and  encourage  Improvements?"  Unimproved  prop- 
erty, being  unproductive,  is  temporarily  a  burden;  it 
sometimes  also  gets  pretty  severely  visited  by  assess- 
ments for  local  improvements;  yet  holding  it  through 
the  burdensome  interval  until  population  and  demand 
reach  it,  it  is  favored  by  the  comparatevely  light  tax, 
based  on  the  comparatively  low  present  value.  This 
proposition,  as  stated,  seems  to  assume  that  the  pub- 
lic revenue  is  thereby  made  to  suffer,  and  that  future 
appreciation  ought  to  be  discounted;  thus  improve- 
ment (it  is  argued)  may  be  forced  by  penaliiing  the 
term  of  waiting  for  demand  to  grow.  This  view 
might  be  plausible  if  it  were  reasonable  to  suppose 
that  it  would  ever  appear  good  business  to  put  down 
Improvements  before  the  time  was  ripe  for  them, 
merely  because  the  tax  Imposed  went  beyond  present 
value;  yet  unless  such  a  view  were  held  by  capital 


the  proposed  tax  rule  could  not  have  the  forcing 
effect.  Might  it  not  have  the  contrary  effect, 
actually  retarding  development  by  deterring  men  from 
reaching  outward  from  centres?  "Holding  land  for 
a  rise"  may  seem,  according  to  the  somewhat  common 
way  of  viewing  things,  to  be  somehow  opposed  to  the 
public  welfare;  butis  this  at  all  a  sound  notion?  Sup- 
pose a  case  In  test:  capital  invested  beyond  the  out- 
skirts has  an  inducement  to  extend  population  by 
pushing  out  trolley  lines,  for  Instance,  and  promot- 
ing settlement  in  various  ways,  so  that  it  is  active  and 
helpful  rather  than  hostile  and  burdensome  to  general 
Industry;  now  try  to  force  capital  by  some  artificial 
pressure  to  hasten  this  outbuilding  prematurely,  and 
will  not  the  tendency  be  to  make  it  stay  inward,  fall- 
ing behind  rather  than  keeping  well  up  to  the  possi- 
bilities of  development? 

Again,  a  flat  tax  of  one  per  cent  on  personal  prop- 
erty, including  stocks  of  goods  in  stores,  suggests  the 
peculiar  difficulty  of  determining  values,  aside  from 
the  principle  of  such  taxation.  The  value  of  mer- 
chandise stocks  in  stores  is  a  conjectural  matter  hard 
even  for  the  owners.  What  are  furniture,  and  heir- 
looms and  personal  mementos  worth,  especially  as 
they  include  articles  of  no  value  except  to  the  owners? 
The  lack  of  a  convincing  and  final  value  as  to  real 
estate  is  a  trouble  of  long  notoriety — conflicting 
estimates  have  to  serve  in  place  of  certainty;  but  this 
is  quite  definitely  ascertainable  compared  with  the 
troubles  encountered  when  we  leave  land  and  things 
attached  thereto  and  go  hunting  for  taxable  values. 

The  report  is  considerably  occupied  with  alleged 
tax-dodging  by  wealthy  men.  Ostensibly,  It  says,  as- 
sessors levy  on  personal  property,  but  *4n  the  larger 
number  and  more  Important  instances  the  assessed 
assess  themselves;  posessors  of  personal  property  have 
come  largely  to  arrogate  to  themselves  the  functions 
of  lawmakers  and  administrators  of  self-made  law.'' 
But,  as  in  the  case  of  the  income  tax,  the  law  pre- 
scribes a  rate  of  levy  according  to  certain  facts  which 
are  necessarily  solely  within  the  knowledge  of  the 
citizen,  and  calls  upon  him  to  report  those  facte;  in 
reporting  them  he  necessarily  assesses  himself  In  a 
sense,  but  there  is  no  other  way  while  attempts  at 
personal  taxation  continue,  unless  the  law  shall  em- 
power assessors  to  make  out  a  list  on  which  each 
man^s  name  shall  be  put,  with  his  taxable  property 
guessed  at,  and  absolutely  without  review  or  appeal. 
To  answer  questions  put  by  law  cannot  fairly  be  said 
to  be  arrogating  improper  functions. 

It  is  not  pleasant  to  find  in  an  official  State  docu- 
ment a  scarcely  concealed  acceptance  of  the  common 
notion  that  rich  men  are  peculiarly  tax-dodgers  and  bad 
citizens,  a  notion  certainly  without  any  basis  of  ascer- 
tained facts.  This  is  only  the  old  general  notion, 
always  catered  to  by  demagogues,  that  men  of  wealth 
have  somehow  got  what  rightfully  belongs  to  the 
masses.  This  rests  on  no  better  foundation  than  a 
misstatement  of  the  natural  rights  of  man,  to  wit: 
that  all  men  are  born  equal,  in  industry,  ability, 
thrift  and  virtue;  hence  that  if  one  has  more  property 
than  his  fellows  he  has  obtained  it  wrongfully.  The 
legend  of  Robin  Hood  says  that  he  *'  robbed  the  rich 
to  feed  the  poor,"  and  the  notion  still  survives  that 
capital  rightfully  may  be  and  practically  can  be 
coerced.  This  notion  extends,  apparently,  even  into 
our  tax  laws. 

It  Is  a  truism  that  taxation  is  a  difficult  problem 
and  that  destructive  criticism  there  (as  elsewhere)  is 
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vastly  easier  than  constrnctlve  work.  Yet  there  cer- 
taicly  are  some  principles  of  taxation  which  rest  on 
solid  economic  and  social  foundations.  Saoh  princi- 
ples should  underlie  tax  laws,  and  until  they  do  there 
cannot  be  anything  deserving  to  be  called  a  **  system. " 
Unhappily,  this  subjact,  which  most  of  all  deserves 
dispassionate  and  special  study  gets  it  least.  Taxes 
are  not  levied  on  any  deep-laid  and  permanent  plan. 
On  the  contrary,  they  are  the  result  of  compromising 
and  shifty  expedients  ;  in  the  hope  of  making  an  ap- 
pearance of  lightness  ;  in  the  desire  to  placate  this  or 
that  interest  or  locality  and  to  provoke  the  least 
notice,  the  constant  endeavor  being  to  find  some  sort 
of  property  (such  as  insurance  or  savings  accumula- 
tions) which  are  not  recognized  by  anybody  as  theirs, 
and  can  be  touched  without  producing  anger  at  the 
party  in  power. 


TEE  LATE  TEAR'S  BESSEMER  STEEL 
PRODUCTION. 

Statistics  regarding  the  Bessemer  steel  production 
of  the  United  States  are  no  longer  so  conclusive  of  our 
total  steel  production  as  they  once  were.  We  have  re- 
ferred to  this  fact  on  previous  occasions,  bat  the  im- 
portance of  keeping  it  in  mind  is  suggested  anew  by 
the  appearance  of  the  figures  for  the  year  1902.  These 
figures  show  a  much  smaller  further  growth  in  the 
Bessemer  output  than  might  have  been  expected,  in 
view  of  the  country's  large  iron  production  and  the 
continued  expansion  and  uninterrupted  demand 
for  steel  all  through  the  twelve  months  of  the 
year. 

The  explanation  is  found  partly  In  the  fact  already 
mentioned,  namely  that  the  make  of  steel  by  the 
Bessemer  process  furnishes  only  part  of  our  total  steel 
production  (instead  of  nearly  the  whole,  as  it  once 
did)  and  that  there  has  been  a  striking  coincident  in- 
crease in  the  make  of  steel  by  other  methods,  par- 
ticularly by  the  open-hearth  process.  In  addition 
there  was  in  the  late  year  one  other  circumstance  tend- 
ing to  diminish  the  preponderence  of  Bessemer  steel  in 
the  total  production.  This  circumstanc3  is  referred 
to  by  Mr.  James  M.  Swank,  of  the  American  Iron  & 
Steel  Association,  who  has  for  so  many  years  compiled 
these  useful  and  instructive  statistics.  After  point- 
ing out  that  neither  the  production  of  Bessemer 
ingots  nor  the  production  of  Bessemer  rails  kept  pace 
In  1902  with  the  marvelous  growth  in  that  year  of  our 
iron  and  steel  industries  taken  as  a  whole,  Mr. 
Swank  notes  that  this  was  owing  entirely  to  the  fact 
that  the  Lackawanna  Iron  &  Steel  Company  dis- 
mantled its  Bessemer  plants  and  its  rail  mills,  as  well 
as  its  remaining  blast  furnace,  at  Scranton,  early  in 
the  year  1902,  preparatory  to  the  erection  at  Buffalo 
by  the  Lackawanna  Steel  Company  of  new  and  more  ex- 
tensive works,  which  are  not  yet  entirely  completed. 
What  were  called  the  North  Works  of  the  company  at 
Scranton  made  their  last  rails  on  January  16  1902, 
and  what  were  called  the  South  Works  made  their  last 
rails  on  February  26 . 

It  must  not  be  inferred  from  what  has  been  said 
that  there  was  no  substantial  growth  in  the  output  of 
Bessemer  steel  in  the  late  year.  There  was,  only  the 
amount  of  the  further  addition  was  not  in  proportion 
to  the  gains  in  other  branches  of  the  iron  and  steel 
industries.  Mr.  Swank  finds  that  the  total  produc- 
tion of  Bessemer  steel  ingots  and  castings  in  1902  was 
9,306,471  gross  tons,  against  8,713,302  tons  in   1901, 


an  increase  of  693,169  tons,  or  a  little  less  than  7  per 
cent.  As  there  had  been  an  increase  in  1901  over  1900 
of  fully  two  million  tons,  this  further  increase  in  1902 
must  be  regarded  as  very  good  indeed,  particularly  in 
view  of  the  circumstances  mentioned  above.  In  the 
following  table  we  show  the  Bessemer  steel  produc- 
tion for  each  year  from  1895  to  1902,  inclusive.  In 
this  way  the  reader  will  get  a  better  idea  of  the  growth 
and  expansion  which  has  occurred.  As  against  the 
9,306,471  tons  of  Bessemer  ingots  turned  out  in  1902 
the  production  in  1896,  It  will  be  seen,  had  been  only 
3,919,906  tons  and  even  in  1895  but  4,909,128  toBS 

Bessemer  Steel  Production. 


re«r  Tons. 

1902 9,306,471 

1901 8,713,302 

1900 6,684,770 

1899... 7.586,354 


Tear.  Tons. 

1898 6,609,017 

1897 5,475,315 

1896 3,919,906 

1895 4,909.128 


As  concerns  the  production  in  the  different  States, 
the  output  in  Pennsylvania  was  affected  by  the  dis- 
mantling of  the  Lackawanna  plants  at  Scranton,  al- 
ready mentioned.  Nevertheless  the  product  for  that 
State  slightly  exceeds  the  similar  total  for  the  previous 
year,  having  reached  4,379,516  tons.  Ohio  increased 
its  product  to  over  'i^  million  tons  and  Illinois  got 
close  to  the  1|  million  mark.  We  give  herewith  the 
figures  by  States  for  the  last  five  years. 

Production  of  Bessemer  Steel  Ingots  by  States. 

OrossTons—       1902            1901.            1900.            1899.  1898. 

Pennsylvania.. 4,379,516  4,293,439  3,488,731  3,963,779  3,402,254 

Ohio..... 2,528,802  2,154,846  1,388,124  1,679,237  1,489,115 

Illinois 1,443,614  1,324,217  1,115,571  1,211,246  1,105,040 

Other  States...    954,539       940,800       692,344       727,092  612,608 


Total, 9,306,471    8,713,302    6,684,770    7,586,354    6,609,017 

Until  the  statistics  showing  the  production  of  open- 
hearth  steel,  which  figures  are  not  yet  available,  shall 
have  appeared,  it  will  not  be  possible  to  make  any 
estimates  or  draw  any  conclusions  as  to  our  total  steel 
production  for  1902.  If  the  Bessemer  product  has 
been  growing  with  marked  rapidity,  the  output  of 
open-hearth  steel  has  been  making  even  more  note- 
worthy progress.  In  1896  our  make  of  steel  by  the 
open-hearth  process  was  but  1,293,700  tons;  for  1901 
the  amount  was  4,666^309  tons;  for  1902  still  larger 
totals  seem  likely,  though,  as  already  stated,  no 
statistics  on  this  point  are  yet  to  hand. 

Mr.  Swank  in  his  present  report  also  shows  the 
production  of  Bessemer  steel  rails.  Here  the  Besse- 
mer figures  furnish  a  pretty  close  approach  to  the 
total  output,  as  very  little  rail  is  made  from  any  but 
Bessemer  steel.  The  comparisons  with  previous  years 
are  much  like  those  for  Bessemer  steel  ingots,  except 
that  the  further  increase  in  the  output  of  rails  in 
1902  was  very  slight.  In  other  words,  the  produc- 
tion of  Bessemer  steel  rails  by  the  producers  of  Besse- 
mer steel  ingots  in  1902  was  2,876,293  gross  tons, 
against  a  similar  production  in  1901  of  2,836,273  tons, 
in  1900  of  2,361,921  tons  and  in  1899  of  2,240,767 
tons.  In  this  case  it  is  proper  to  state  the  output 
appears  to  have  been  limited  by  the  capacity  of 
the  plants.  Mr.  Swank  states  that  with  the  excep- 
tion of  the  Lackawanna  plant  at  Scranton  all  the 
Bessemer  rail  mills  in  the  country  were  operated 
nearly  to  their  full  capacity  in  1902,  the  demand  for 
steel  rails  being  greater  than  the  supply  all  through 
the  year. 

Owing  to  the  demolition  of  the  Lackawanna  plant 
at  Scranton  the  mills  in  Pennsylvania  turned  out  a 
much  smaller  quantity  of  rails  than  in  1901,  the  com- 
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paiiaon  being  1,148,426  tons,  against  1,406,008  tons, 
but  the  aggregate  of  the  other  States  went  up  from 
1,430,266  tons  to  1,727,868  tons. 

It  deserves  to  be  noted,  as  one  point  of  differ- 
ence between  1902  and  1901,  that  in  1902  substantially 
our  whole  Bessemer  rail  production  was  consumed  at 
home,  while  in  1901  a  quite  considerable  amount  was 
exported.  For  1902  the  exports  of  iron  and  steel 
rails  (virtually  all  rails  are  steel  rails)  were  only  67,- 
666  tons,  and  against  this  there  were  imports  to 
amount  of  63,622  tons,  leaving  a  net  excess  of  exports 
in  the  small  sum  of  4,144  tons.  For  1901,  however, 
our  exports  were  318,966  tons,  while  our  imports  were 
only  1,906  tons,  leaving  a  net  excess  of  317,061  tons. 
We  have  stated  above  that  the  Bessemer  production 
of  rails  constitutes  substantially  the  whole  of  our  out- 
put of  rails.  As  confirmatory  of  this  statement,  it 
may  be  stated  that  the  make  of  rails  from  other  kinds 
of  steel  in  1901  was  but  38,366  tons.  The  figures  for 
1902  are  not  yet  known. 


RAILROAD 


GROSS  AND    NET    EARNINGS 
FOR  JANUARY. 


Eailroad  net  earninfijs  for  January  reflect  in  a  very 
emphatic  way  the  higher  operating  expenses  of 
the  roads,  resulting  from  a  variety  of  causes — that  is, 
from  enhanced  cost  of  fuel,  materials  and  supplies  and 
from  increased  wages.  The  figures  for  this,  the  first 
month  of  the  calendar  year,  have  been  awaited  with 
considerable  interest  as  likely  to  be  more  conclusive 
than  previous  monthly  returns  upon  the  point  as  to 
how  far  improvement  in  gross  receipts  would  go  to 
counterbalance  the  additions  to  expenses,  which  were 
a  foregone  conclusion. 

The  conditions  affecting  traffic  and  earnings  were 
on  the  whole  decidedly  favorable  during  January. 
The  grain  movement  was  much  in  excess  of  that  of 
the  same  month  last  year,  and  the  volume  of  mer- 
chandise and  miscellaneous  freight  arising  from  the 
continued  activity  and  prosperity  of  trade  was  in  most 
cases  large  beyond  precedent.  Besides  this,  advances 
in  rate  schedules  were  made  in  a  number  of  instances 
intended  to  serve  as  part  compensation  for  the  in- 
creased operating  cost.  The  weather  imposed  no 
serious  obstacles  to  railroad  operations  except  over 
very  limited  areas.  On  some  roads  the  increases  in 
wages,  which  have  been  going  on  ever  since  the  action 
of  the  Pennsylvania  Eailroad  in  November  last,  did 
not  become  effective  until  January  1 1903. 

Interpreted  in  the  light  of  these  conditions  and  ia- 
fiuences,  the  showing  made  by  our  compilation  for  the 
month  of  January  Is  significant.  Treating  the  roads 
as  a  whole,  an  improvement  of,  roughly,  8f  millions  dol- 
lars (18,610,267)  is  shown  in  gross  earnings  as  com- 
pared with  the  gross  revenues  of  the  same  roads  in 
January  1902.  The  addition  to  expenses  is  found, 
however,  to  have  been  $8,333,861,  leaving  a  gain  of 
only  $276,406  in  the'net.  In  other  words,  treating  the 
roads  collectively  there  was  large  improvement  in 
gross  receipts,  but  it  brought  with  it  no  additions  of 
consequence  in  the  way  of  net  profits.  Not  only  that, 
but  had  it  not  been  for  the  anthracite  coal  roads 
(which  by  reason  of  circumstances  well  known  to  the 
reader  and  peculiar  to  these  roads  made  a  very  de- 
cided gain  in  net  earningEi),  the  final  results  as  to  net 
would  have  been  much  worse — that  is,  in  that  event 
the  roads  would  have  suffered  a  heavy  loss  in  net. 


since  the  five  anthracite  coal  roads  combined  con- 
tributed over  one  million  dollars  gain  in  net— $l,- 
058,013. 


January. 

1903. 

1908. 

Increate. 

(105  roads.) 

Amount.     [Per  Cent 

OroBfl  eamlnffflk 

S 

100.810,997 
70.819,114 

$ 

9iji30.no 
12.435.263 

»            1 
9,610,257  i        9-33 

8,X33,851 

13-34 

Neteamlnss 

80,021,38? 

29,745,477 

276,406 

0-93 

The  augmentation  in  expenses  has  been  common  to 
all  parts  of  the  country,  and  has  extended  to  every 
group  of  roads.  It  should  be  added  that  the  ia- 
ability  of  most  rail  carriers  to  take  care  of  the  enor- 
mous amount  of  business  offering  has  played  an 
important  part  in  adding  to  the  expenses,  since  it  did 
not  permit  due  economy  and  full  efficiency  in  oper- 
ations. Among  the  separate  roads,  the  Pennsylvania 
stands  out  of  course  as  the  most  conspicuous  instance 
of  a  system  which,  with  large  additional  gross  re- 
ceipts, is  obliged  to  report  a  decrease  in  net.  This 
company  on  the  lines  directly  operated  east  and  west 
of  Pittsburgh,  made  $1,269,000  increase  in  gross,  but 
yet  has  $678,600  decrease  in  net;  the  Union  Pacific, 
with  $41,947  decrease  in  gross  has  $401,883  decrease 
in  net;  the  Southern  Pacific  lost  $146,755  In  gross 
and  $414,911  in  net;  the  Illinois  Central,  while  hav- 
ing added  $284,307  to  gross,  suffered  a  falling  off  of 
$117,681  in  net;  the  Cleveland  Cincinnati  Chicago  & 
St.  Louis,  with  $121,893  gain  in  gross,  has  $2,814  loss 
in  net.  In  the  Southwest  the  Missouri  Kansas  & 
Texas,  though  having  added  $92,313  to  gross,  falls 
$38,437  behind  in  net;  the  Atchison  Topeka  &  Santa 
Fe,  with  $498,777  improvement  in  gross,  has  but  $39,- 
669  improvement  in  net.  In  the  South  the  Louisville 
&  Nashville  managed  to  save  for  the  net  $44,924  of 
its  gain  of  $336,997  in  gross,  but  the  Southern  Rail- 
way, with  $218,352  increase  in  gross,  has  $121,660 
decrease  in  net.  Similarly  the  Seaboard  Air  Line  has 
$62,618  gain  in  gross  and  $61,255  loss  in  net,  and  the 
Central  of  Georgia  $87,610  gain  in  gross  with  $68,529 
loss  in  net.  The  Missouri  Pacific  is  an  exception  to 
the  rule  and  with  $680,080  increase  in  gross  is  able  to 
report  $623,028  increase  in  net.  In  the  following 
we  show  all  changes,  whether  losses  or  gains,  exceed- 
ing $30,000  both  in  gross  and  net. 

PSUtOIFAI.  CHJlMOBS  IH  GROSS  BARHIHOS  IM  JAM7AKY. 


Inereases. 

Penneyl.  BB.  (2  r'ds)  t 

Lelilgh  VaUeyJ 

Mo.  Pao.  &  Iron  Mt.  > 

Oentral  Branon...  > 

Canadian  Paoltto 

Atch.  Top.  &  Santa  Fe. 
PhUa.A  Beading  BB.' 
Cent,  of  New  Jersey., 
at.  L.  &i  Ban  Fran...  > 

Ohio.  dcEaBt.  m...  \ 

Erie 

ttr.  Trunk  Bys.  (3  r'ds). 
iKJUlsvlDe  <fe  Nashville 

Ullnols  Central 

Norfolh  <&  Western.... 

Southern  Ballway 

Chesapeake  &  Ohio. . 
Cleve.Clu.Chlc.A  St.L. 

Northern  Oentral 

Atlantic  Coast  Line.  . 
Mash.  Chat.  &  St.  Louis 
Phil.  Bait.  &  Wash.... 
N.  Y.  Ont.  &  Western.. 
Buff.  Booh.&Plttsb'Rh 
Missouri  Kan.  &  Tex.. 
Oentral  of  Georgia.... 
Paclflc  Coast 


*1,2.t9,000 
693,198 

680,080 

526,663 
498.777 
480,886 
443,373 

864,937 

863,034 

355,742 

335,997 

284,307 

259,582 

218,332 

210,721 

121,893 

119,400 

118,173 

116.361 

114,700 

102,565 

95,122 

»2.313 

87,610 

75,559 


Increases. 

Colorado  &  Southern.  $67,350 

Chicago  &  Alton 68,897 

Baltimore  &  Ohio 60,456 

Wheeling  &  Lake  Erie  59,827 

Mlnn.St.P.&S.Ste.M.  54,861 

Seaboard  Atr  Line....  52,618 

Tol.  &  Ohio  Central. ..  52,617 

St.  Jos.A  Grand  Isl'd..  46,862 

!  Kansas  City  Southern  44,985 

i  Ga.  Southern  A  Fla...  36,401 

;  Cumberland  Valley...  36,392 

Peoria  &  Basiern. 34,769 

Chlc.IndpUs&Loulsv.  33,304 

Long  Island 33,053 

I  Cln.  N.  O.  &  Tex.  Pao.  32,202 

,  Gulf  <fe  Ship  Island. . . .  30,825 

1     Total  (representing 

I         46  roads) $8,761,764 

I  Decreases. 

Southern  Paclllo $145,755 

Ohio.  Mil.  &.  St.  Paul..  100,791 

Union  Paclllo 41,947 

■  Minn.  &  St.  Louis 40,757 


Total   (representing 
4  roads) 


$329,250 


t  Covers  lines  dlreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (Including  Buflalo  &  Allegheny  Valley 
Division)  Increased  $984,400  and  the  gross  oa  Western  lines  increased 
$274,600. 

I  These  figures  are  for  the  Bailroad  Company  only. 

*  These  figures  are  for  the  Bailroad  Company ;  the  Coal  <b  Iron  Com- 
pany reports  an  increase  of  $534,526. 
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623,028 

188,858 
148,508 
146,3 17 
109,911 
106.433 
100.208 

97.328 


PennayL  BR.  (2  r'd8)t  *   $678,600 

Bouthem  Pao.  System.  414,911 

Union  Paolflo  System.  401,883 

Soathern  Railway 121,650 

Illinois  Central 117,681 

Wabash 97.337 

Central  of  Qeorffla 68.529 

Ohio.  Mil.  &  St.  PaoL.  65.459 

Beaboard  Air  Line. . . .  61,255 

Yazoo  &  MlsB.  VaUey .  44, 1 19 

Ann  Arbor 42,365 

Northern  Central 39.400 

Mo.Kans.  &  Texas...  38.437 

Kan.  City  Southern. . .  36.270 

Pere  Marquette 31.898 

Minn.  &  St.  Louts 31,547 

Total  (representing 

17  roads) $2,291,331 


Increases. 

LehlKh  Valley f  721,415 

Mo.  Paolflo  &Ir.  Mt. ) 

Central  Branoh ...  4 

Erie 

Phil.  &  Reading  RR  t. 
Central  of  New  Jersey 
Chesapeake  &  Ohio. . . 
Atlantic  Coast  Line... 
Denver  A  Rio  Grande. 
Bt.  Louts  A  Han  F..  / 
Chicago  &E.Illln.S 

Canadian  Pacific 96.310 

Baltimore  &  Ohio 86.045 

B"«r.  Rooh.  &  Pitts. ...  57,1 44 

LonlsTllle  A  Nashyllle  44 ,9  Z4 

Norfolk  &  Western.-..  42,990 

Atoh.  Top.  &  Santa  Fe.  39.659 

N.  Y.  Ont.  <fe  Western.  35,640 

Paolflo  Coast 34,218 

Toledo  &  Ohio  Cent...  32,569 

Bt.  Jos. &  Grand  Isl'd.  31,695 

Total  (representing 
21  roads) $2,713,200 

t  On  the  Pennsylvania  Railroad  the  net  on  Eastern  lines  (Includ- 
ing Buffalo  <fc  Allegheny  Valley  DlvUlon)  decreased  $361,200  and 
the  net  on  Western  lines  decreased  $317,400. 

•Does  not  include  results  for  Lehigh  Valley  Ooal  Co.,  which  latter 
■hows  an  Increase  of  $451,446. 

X  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Com  - 
pany  reports  an  Increase  of  $524,045. 

la  previous  years  January  made  a  pretty  good  show 
log  both  as  to  gross  and  net.  For  Instance  In  1902, 
as  also  in  1901,  the  Increase  in  gross  on  the  roads  con- 
tributing returns  was  over  8  million  dollars;  in  1900 
the  increase  was  12  million  dollars.  The  Improve- 
ment in  net  in  the  three  years  had  been  successively 
2^  million  dollars,  4i  million  dollars  and  5J  million 
dollars,  as  will  appear  from  the  following  table. 


TtarA 

Orou  Eamino*. 

Net  Earninge. 

No.  of 

Tear 

Tear 

Increate  or 

Tear 

Tear 

Increase  or 

roads. 

Wven. 

PreeediriQ. 

Deereaie. 

Olven. 

Preceding. 

Decrease. 

Janua 

ry.      « 

$ 

$ 

$ 

t 

• 

•98(136) 

53.316,856 

48,736,980 

+4,589.876 

16.49t.t63 

13.189,695 

+2,804,568 

•97(187) 

61,065,680 

54,616,619 

-3.550,030 

14,277,9  i4 

15.391  496 

-1.116,571 

•MdSO) 

60,345.290 

5?,7i  6,271 

+7,640.01P 

17.833,662 

14.«01,313 

+3,282.349 

•99(115; 

68.149.988 

68.753.141 

+4,398,847 

18,744,046 

17,447,630 

+1,298.4 15 

•00(U4) 

78.264,188 

66.318,140 

+ll,fl5i,313 

26.884,126 

S0,48B,926 

+5,894.200 

•01030) 

90,514.376 

81,878,382 

+8,635.994 

30,185,751 

25,911.701 

+4,224.030 

•08(109) 

99,888,443 

91.517.103 

+8.371,310 

32,993,376 

30,441,483 

+2,561,913 

'03(106) 

100,840,907 

92  230.710 

+8.610.257 

80.021,8S3 

29,746,477 

+276406 

more  comprehensive  exhibit  than  that  embodied  in 
the  foregoing.  Starting  with  the  total  of  gross  in  the 
above,  we  add  on  in  the  following  the  roads  for  which 
we  have  gross  but  not  net. 

ROADS   REPORTING  GROSS   BUI  NOT  NET. 


January. 


Reported  above(105 

roads) 

Al.N.O.  &Tex.  P.- 

New  on.  &  No.  E. 

Alabama  &  Vioks. 

Vioksb.Shrev.&P. 
Chlo.  &  Northwest.. 
Chlo.  St.  P.  M.&Om, 
Detroit  Southern... 
Evansv.  &  Ind'p's.. 

Evansv.  &T.  H 

Great  Northern 

Montana  Central. 
Illinois  Southern... 
Intern.  &  «t.  North. 
Lake  Erie  &  Wesi'n 
Mobile  Jaok.A  K.  C. . 

Mobile  &  Ohio 

New  York  Central.. 

Koi>thern  Paolflo 

St.  Louis  Southwest. 
8t.L.  Vand.&T.  H. 
Southern  Indiana... 
T.  H.  Aladianapolis 
Terre  H.  APuoria.. 

Texas  <te  Paciflo 

Tex.Sab.Val.&N.W. 
Tol.  St.  L.  &  West,.. 
Tor.  Ham.  &  Buff... 

Total  (131  roads). 

Net  inc.  (9-01  p.  c.) 


1903. 


100,840,997 

213,046 

106,135 

115,469 

3,546,046 

959,364 

121,740 

27,641 

127.438 

2,538,326 

190,110 

11,574 

479.969 

372.312 

25.717 

653,056 

6.239,441 

3,293.432 

594,658 

l«5,561 

72,493 

l.'S8,9  .9 

51,53S 

1,007,127 

14,000 

257,493 

41,380 


122,254.967 


1908. 


$ 
92,230,740 

184,642 

97,151 

102,343 

3,565,525 

956,360 

111,542 

20,461 

116,666 

2,406,948 

128,192 

10,650 
428,442 
369,874 

16,001 

580.eie 

5,401 ,007 

3,032,377 

640,566 

175,14* 

47,797 

147.973 

43,909 

1,064,7^.0 

12,2J4 

212.783 

34,405 


112,148,158 


Increase. 


8,610,257 

28,404 

8,984 

13,126 


3,004 
10,198 


10,772 

131,378 

61,918 

924 

51,517 

2.468 

9.716 

72,440 

838,434 

261,056 


20,417 
24,69 
10,936 
7.624 


1,706 

44,710 

6,975 


10,231,659 
10.106,829 


Deer' St. 


19,479 


1,820 


45.908 


57,623 


124,830 


It  will  be  leen  that  in  this  way  we  get  a  total  of 
gross  earnings,  including  all  roads  which  furnisn  re- 
ports, of  $122,254,987,  and  that  this  compares  with 
$112,148,168  for  the  same  roads  in  the  corresponding 
month  of  1902,  thus  showing  an  increase  in  amount 
of  over  ten  million  dollars— $10,106,829,  or  9-01  per 
cent. 


NOXB.— We  no  longer  Include  the  Mexican  roads  or  the  ooal-mlnlng 
operations  of  the  anthracite  ooal  roads  in  our  totals.  Figures  for 
prevloas  years  have  been  revised  in  accordance  with  this  change. 

When  arranged  in  groups  the  character  of  the  con- 
ditions which  are  at  present  prevailing  in  the  railroad 
world  is  still  more  strongly  brought  out.  The  North- 
western group  is  the  only  one  showing  a  loss  in  gross, 
and  that  for  only  a  trifling  amount.  On  the  other 
hand  the  anthracite  coal  group  and  the  Southern 
and  Southwestern  groups  are  the  only  ones  recording 
improvement  in  net,  and  in  the  case  of  the  last  two 
groups  this  Improvement  is  very  small  indeed.  All 
the  other  groups  show  diminished  net.  The  summary 
by  groups  appears  in  the  following  table. 

BimXABT  BT  GBOUPS. 


8I0TION  OB 

Gboitp. 


January. 
Trunk  lines. ilO) 
Anthra.  coal  <6) 
Mid.  We8t'n.(l7 
Ba8t.&Mid.(l&) 
Horthwe8t'n(ll) 
North  Paolflc  (4) 
Bonthweatem  & 
SoathPao.(I9) 
Bonthem — 124) 

Total  (lOSr'ds) 


Oross  BSam\nga. 


1903. 


28,648,045 
8,358,662 
7,6S3.4l<3 
3.438,6  i6 
6,902.&53 
7,471,631 

23,228,312 
16,244,416 

100.840.997 


1902. 


26,340,906 
6,811.885 
7.120,812 
3,C3:,814 
6,941,412 
e.908.723 


Net  Bamtnga. 


1908. 


81,678,596 
14,e9&,64» 

b2,280.740 


7,458.849 
3,071,777 
8,150.638 
766,328 
1.819.763 
8,611,147 

7,309,400 
4,93(,5H7 

30,031,883 


1902. 


8.06^,908 
2,013.764 
2.301.371 
808.848 
1.938,246 
2,781.873 

6.948,298 
4,885,6741 


Inc.  or  Oee. 


-611,654 
+1058, -^la 
-160,733 
—42,62- 
—116,488 
— 2;0,8<6 

+381,102 
+48,913 

89.746,477        +276,406 


P.  C 
7'53 

62  54 
6-56 
6*25 
603 
9  72 

6-19 
1-00 

0'93 


Besides  the  roads  included  in  the  loregolng  and 
which  make  returns  as  to  both  gross  and  net  there  is 
a  considerable  number  of  roads  which  furnish  exhib- 
its as  to  gross  alone,  this  including  such  prominent 
systems  as  the  Great  Northern,  the  Northern  Pacific 
and  the  New  York  Central.  It  follows  therefore  that 
n  the  case  of  the  gross  it  is  possible  to  furnish  a  still 


ITEMS  ABOUT  BANKS  BANKERS  AND  TRUST  GO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  71 
shares,  of  which  21  shares  were  sold  at  the  Stock  Exchange 
and  50  shares  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  106  shares.  One  share  of  Metropolitan 
Trust  Co,  stock  was  sold  at  675,  this  being  the  first  public 
sale  of  the  stock  since  October  1899,  when  the  quotation  was 
451.  In  the  "curb"  market  the  only  dealings  reported  were 
in  Seventh  National  Bank  stock,  which  sold  at  110. 

BhMveB.       Banks— jyreto  To^k..  Price.  '  i-nt  'prerno%u  taU 

*1  American  Exohansre  Nat.Bank  272ifl  Mar.  1903—    268% 

*  10  Central  National  Bank 170  Mar.  1903—    180 

'^10  Commeroe,  Kat.  Bank  of 305  Mar.  1903—    314 

'BtMT^-BrooMyn. 

60  Stuyvesant  Heights  Bank 165ia  Feb.  1903—    160 

Shares.    Tbubt  Companies— JV.  r  Price.  La^t  previous  sale. 

100  Colonial  Trust  Co 396\  Mar.  1903—    400 

1  Metropolitan  Trust  Co 675  Oct    1899—    451 

5  Republic  Trust  Co.  of  the 1195!»  Jan.  1903—    159% 

*  Sold  at  the  Stock  Exchange. 

— Under  the  law  referred  to  in  our  issue  of  last  Saturday, 
on  page  572,  making  the  minimum  of  population  for  a  re- 
serve city  25,000,  a  certificate  was  issued  on  the  14th  inst.  by 
the  Comptroller  of  the  Currency  declaring  Cedar  Rapids,  la. , 
a  reserve  city. 

—The  Indianapolis  Clearing  House  has  decided  that  here- 
after all  commercial  paper  maturing  on  Saturday  is  to  be 
payable  on  the  preceding  Friday.  This  is  in  accordance 
with  Senate  Bill  No.  224,  which  has  been  approved  by  the 
Governor,  and  the  second  section  of  which  is  as  follows: 

It  shall  be  lawful  for  banks,  trust  companies  and  safe-deposit  institu- 
tions In  all  cities  in  this  State  which  have  or  hereafter  may  have  a  popu- 
lation of  more  than  100,000  inhabitants,  as  shown  by  the  last  preceding 
Census  taken  under  and  by  the  authority  of  the  Government  of  the 
United  States  to  close  their  doors  for  business  at  12  o'clock  noon  on 
eaoh  and  every  Saturday  in  the  year;  and  every  Saturday  in  the  year 
after  12  o'clock  noon  shall.  In  addition  to  the  legal  holidays  men- 
tioned in  Seotioa  1  of  this  Aot,  be  a  .legal  half-holiday  for  such  banks, 
trust  oompanies  and  safe-deposit  institutions  and  the  business  there- 
of, and  all  bills  of  exchange,  bank  checks,  promissory  notes  or  other 
negotiable  or  commercial  paper  falling  due  or  maturing  in  such  cities 
on  Saturday  or  the  next  snooeedlng  Sunday,  or  on  the  next  succeed- 
ing Monday,  when  such  Monday  Is  a  legal  holiday,  shall  be  deemed  as 
having  matured  or  become  due  on  the  secular  business  day  next  pre- 
ceding. 

—Mr.  Hamilton  Fish  was  this  week  nominated,  and  later 
confirmed  by  the  Senate, as  United  States  Assistant  Treasurer 
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at  New  York  to  sncceed  the  late  Conrad  N.  Jordan.  Ab  an- 
nounced in  theee  columns  last  week,  Mr.  William  Plimley 
was  at  first  named  for  the  office,  the  Senate  confirming  the 
nomination.  Subsequently,  however,  the  Senate  recalled  the 
papers  from  the  President  for  further  consideration.  Later 
charges  of  incompetency  having  been  preferred  against  Mr, 
Plimley,  the  President  withdrew  the  nomination  and  sent  to 
the  Senate  the  name  of  Mr.  Fish. 

—Mr.  Robert  B.  Van  Cortlandt,  of  Messrs.  Kean,  Van 
Cortlandt  &  Co.,  and  other  gentlemen  associated  with  the 
Knickerbocker  Trust  Co.  of  New  York,  have  recently  ac- 
quired a  controlling  interest  in  the  Citizens'  National  Bank 
of  Yonkers,  N.  Y.  There  will  be  no  change  at  present  in 
the  management  of  the  bank  or  in  the  board  of  directors. 

— Mr.  Daniel  G.  Reid  was  on  Thursday  elected  a  Vice- 
President  of  the  Liberty  National  Bank  of  this  city,  to  suc- 
ceed Mr.  Henry  C.  Tinker,  resigned.  Up  to  May  of  1901 
(when  he  gave  up  the  position  to  become  Vice-President) 
Mr.  Tinker  had  for  a  number  of  years  been  President  of 
the  bank.  His  present  step  was  prompted  by  the  desire  to 
gradually  withdraw  from  active  business.  The  new  Vice- 
President,  Mr.  Reid,  is  Chairman  of  the  board  of  directors 
of  the  Chicago  Rock  Island  &  Pacific  RR.  and  a  member  of 
the  Executive  Committee  of  the  United  States  Steel  Corpora- 
tion. 

— A  map  which  will  prove  a  most  useful  addition  to  any 
banking  office  has  been  issued  by  the  New  York  National 
Exchange  Bank  of  this  city.  Aside  from  the  value  of  the 
information  given  on  the  map  (it  treats  of  the  payment  of 
negotiable  instruments  in  all  the  States  and  Territories), 
added  value  is  given  the  same  by  reason  of  its  compactness, 
the  cardboard  on  which  it  is  printed  measuring  but  10J|xl4 
inches.  The  States  are  printed  in  various  colors,  white  de- 
noting that  no  grace  is  allowed,  red  that  grace  is  permitted 
on  notes  and  acceptances  only,  shaded  lines  that  grace  on 
sight  drafts  only  is  given,  etc.  For  each  State  there  are  no- 
tations telling  in  concise  language  when  a  note  falling  due 
on  Sunday  or  a  holiday  is  payable.  A  holiday  calendar  giv- 
ing the  holidays  in  all  the  months  of  the  year  throughout 
the  States,  as  well  as  their  legal  and  contract  interest  rates, 
makes  the  map  still  more  valuable.  The  idea  has  been 
copyrighted  by  Mr.  David  H.  G.  Penny,  Assistant  Cashier  of 
the  bank  and  is  the  result  of  a  most  thorough,  painstaking 
endeavor  to  secure  absolute  accuracy  up  to  the  present  date. 

—The  Trust  Company  of  America  of  this  city  has  de- 
clared a  quarterly  dividend  of  2  per  cent,  payable  April  1,  or 
at  the  rate  of  8  per  cent  per  annum.  Seven  per  cent  yearly 
has  been  paid  heretofore  in  semi-annual  instalments  in 
January  and  July. 

— Mr.  William  Astor  Chanler,  who  is  no  longer  a  stock- 
holder in  the  International  Bank  «fe  Trust  Company  of 
America,  has  resigned  as  a  director  of  that  corporation. 

— It  is  stated  on  good  authority  that  the  Oriental  Bank, 
corner  of  Bowery  and  Grand  Street  this  city,  will  locate  its 
headquarters  somewhere  in  the  down-town  district  about 
May  1st.  The  general  impression  is  current  that  the  Oriental 
intends  to  occupy  the  present  quarters  of  the  Seventh  Na- 
tional Bank  at  Broadway  and  John  Street,  which  the  latter 
bank  vacates  soon.  The  various  rumored  reports  as  to  the 
Oriental's  prospective  plans  are  erroneous  and  unfounded. 
No  combination  or  association  with  other  institutions  is  con- 
templated. After  the  bank  establishes  its  headquarters  down- 
town its  present  home,  on  Bowery  and  Grand  Street,  will  be- 
come a  branch.  Nelson  G.  Ayres  is  President,  Ludwig  Nis- 
sen,  Vice-President,  and  Joseph  E.  Kehoe,  Cashier.  The 
Oriental  has  $600,000  capital,  $820,911  surplus  and  undivided 
profits  and  |1,939,000  deposits. 

—The  Registrar  &  Transfer  Company,  with  offices  in  New 
York  and  Jersey  City,  has  issued  a  pamphlet  on  "Corpora- 
tions," showing  the  advantages  of  incorporation  under  New 
Jersey  laws.  Much  information  is  given  on  the  subject  of 
how  to  proceed  to  organize  a  corporation,  which  should  ap- 
peal to  those  interested,  or  about  to  become  interested  as 
attorney,  stockholder,  director  or  officer.  The  pamphlet  is 
illustrated  with  views  of  various  rooms  in  the  New  Jersey 
offices  and  with  a  frontispiece  of  the  Mutual  Life  Insurance 
Building  in  which  the  New  York  office  is  located. 

—The  incorporation  is  announced  of  the  Austro-Hungarian 
Bank  of  America,  capital  and  surplus  |!l00,000  each.    The 


bank  will  locate  in  this  city,  and  temporarily  its  offices  will 
be  at  452  Fifth  Avenue.  The  opening  date  has  been  set  for 
May  1. 

—Mr.  I.  H.  Castens  has  been  chosen  Cashier  of  the  Third 
National  Bank  of  Jersey  City,  which  position  became  vacant 
in  November  last  at  the  time  of  the  death  of  Mr.  John  F.  Rich, 

—The  organization  has  been  perfected  of  the  Citizens' 
Trust  Company  of  Orange,  N.  J.,  which  was  incorporated  in 
April  of  last  year.  Its  incorporators  were  identified  with 
the  Orange  National  Bank,  which  has  since  come  under  the 
domain  of  the  United  States  Mortgage  &  Trust  Company. 
All  of  the  officers  of  the  Orange  National  have  been  elected 
to  similar  offices  in  the  Citizens'  Trust,  the  latter's  stafif  be- 
ing made  up  as  follows:  President,  Mr.  Charles  M.  Decker; 
Vice-Presidents,  George  Spottiswoode  and  John  D.  Everitt, 
and  Secretary  and  Treasurer,  J.  Warren  Smith.  Mr.  E.  T, 
Perine  of  the  United  States  Mortgage  &  Trust  Company  is 
one  of  the  directors,  as  is  also  Mr.  Oscar  L.  Gubelman,  Sec- 
retary &  Treasurer  of  the  Commercial  Trust  Company  of 
New  Jersey.  The  Citizens'  has  an  authorized  capital  of 
1100,000  and  a  surplus  of  |150,000,  the  shares  having  been 
subscribed  for  at  |260  per  share.  It  is  possible,  according  to 
local  reports,  that  the  Orange  National  will  be  liquidated,  in 
which  event  the  Citizens'  Trust  will  take  over  its  business, 

—The  Fidelity  Trust  Company  of  Buffalo,  N.  Y.,  has  com- 
pleted and  is  now  in  possession  of  its  new  building  at  the 
corner  of  Main  and  Swan  streets.  The  structure,  the  exter- 
ior of  which  is  of  granite  and  brick,  is  a  decided  addition  to 
the  city's  architectural  development.  Marble  and  bronze 
trellis  work  enter  largely  into  the  construction  of  the  interior 
of  the  bank,  which  has  been  equipped  with  every  detail 
now  necessary  for  modern  banking  offices. 

—The  Cambridge  National  Bank  of  East  Cambridge, 
Maes.,  on  January  31  turned  over  its  business  to  the  Lech- 
mere  National  Bank  of  that  city  and  is  now  in  process  of 
voluntary  liquidation. 

—Mr.  Joseph  H.  Paist  has  been  elected  President  of  the 
American  Trust  Company  of  Philadelphia,  to  succeed  Mr, 
A.  M.  Langfeld,  resigned.  The  latter  has  been  chosen  Vice- 
President  of  the  company. 

—The  directors  of  the  West  Philadelphia  Title  &  Trust 
Company  of  Philadelphia,  Pa.,  have  decided  to  increase  the 
paid-in  capital  of  their  institution  from  $250,000  to  $500,000. 

— The  new  Guardian  Trust  Company  of  Pittsburgh,  Pa., 
previously  referred  to  in  these  columns,  will  open  about 
April  1  at  513  Wood  Street.  The  officers  who  have  been 
elected  include  Mr.  H.  C.  Fry  as  President  and  J.  A.  Lang- 
fitt  and  W.  E,  Hildebrand  as  Vice-Presidents. 

—The  Mortgage  Banking  Company  of  Pittsburgh,  whose 
stockholders  voted  in  August  last  to  increase  the  capital  from 
$250,000  to  $350,000,  has  decided  to  still  further  increase  the 
amount,  this  time  to  half  a  million  dollars.  The  shareholdera 
will  act  on  the  proposition  on  May  18. 

—A  bond  department  is  to  be  added  to  the  business  of  the 
North  American  Savings  Company  of  Pittsburgh.  The  new 
department  will  be  in  operation  in  a  short  time  with  Mr.  C. 
O.  Baker  as  manager. 

—The  stockholders  of  the  Monongahela  Valley  Bank  of 
Dnquesne,  Pa.,  have  authorized  an  increase  of  $50,000  in  the 
capital,  making  the  amount  $100,000.  The  new  issue  is  to  be 
sold  at  ^65  per  share. 

—The  Berwick  Savings  &  Trust  Company  of  Berwick,  Pa, , 
opened  for  business  on  the  2d  inet.  It  has  a  paid-in  capital 
of  $125,000,  the  largest  of  any  banking  institution  in  Colum- 
bia County.  The  officers  are:  President,  S.  W.  Dickson; 
Vice-Presidents,  O.  F.  Ferris  and  Isaiah  Bower;  Treasurer, 
B.  D.  Freas,  and  Solicitor,  Charles  C.  Evans. 

—The  Unity  Banking  &  Savings  Company  of  Cincinnati 
has  decided  to  increase  its  capital  from  $50,000  to  $100,000. 
The  bank  is  preparing  to  open  a  branch  at  106  Elder  Street, 
which  will  be  in  charge  of  Vice-President  Nicholas  Diehl. 

—The  depositors  of  the  Cincinnati  Savings  Society  of  Cin- 
cinnati, having  approved,  by  a  majority  vote  on  the  11th 
inst.,  the  merger  of  their  institution  with  the  Union  Savings 
Bank  &  Trust  Company,  the  transferring  of  the  accounts  be- 
gan on  the  following  day.  Under  the  arrangement  the  de- 
positors of  the  Society  will  receive  a  pro  rata  share  of  their 
institution's  surplus  and  for  the  nest  two  years  will  be  en- 
titled to  interest  from  the  trust  company  at  the  rate  of  4  per 
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cent  per  annum  on  existing  deposits  but  only  3  per  cent  on 
new  deposits.  On  June  16  the  depositors  of  the  Cincinnati 
Savings  Society  will  take  action  upon  the  dissolution  of  the 
Society. 

— The  Home  Savings  Bank,  with  $50,000  capital,  is  under- 
going reorganization  in  Cincinnati.  It  is  expected  that  the 
bank  will  be  in  shape  for  business  next  month,  when  it  will 
open  at  602  Vine  Street. 

— A  new  banking  institution  is  being  organized  in  Grand 
Rapids,  Mich,,  under  the  name  of  the  Commercial  &  Savings 
Bank.  The  capital  has  been  made  |200,000.  Mr.  Charles  B. 
Kelsey  has  resigned  as  Cashier  of  the  People's  Savings  Bank 
in  order  to  take  the  Presidency  of  the  new  bank. 

—The  stock  of  the  Equitable  Trust  Company  of  Chicago  is 
now  upon  an  8-per-cent  basis,  the  directors  at  their  meeting 
last  week  having  declared  a  4-per-cent  semi-annual  dividend. 
$25,000  was  transferred  from  undivided  profits  to  surplus, 
making  the  company's  surplus  now  $275,000.  At  the  annual 
meeting  on  the  18th  inst.  F.  M.  Blount,  Vice-President  of  the 
Chicago  National  Bank,  was  added  to  the  board  of  directors. 

— Vice-President  Uhrlaub  of  the  Central  Trust  Company 
of  Illinois  is  to  have  as  h's  assistant  Mr.  8.  K.  Martin  Jr., 
late  Secretary  of  the  S.  K.  Martin  Lamber  Company,  a  man 
prominently  known  in  Chicago  financial  circles. 

— Messrs.  King,  Hodenpyl  &  Co.  of  Chicago  and  New  York 
have  favored  us  with  a  aiimber  of  new  circulars  in  which 
they  offer  a  large  and  choice  variety  of  standard  bonds  to 
their  customers.  A  novelty  in  their  method  is  the  grouping 
of  special  lists  of  railroad  securities,  which  they  send  to  spe- 
cific sections  of  the  country— e.  g  ,  one  circular  contains 
bonds  especially  adapted  to  the  Eastern  market,  another  to 
the  Central  section  and  a  third  to  the  Southern  and  Western 
demand. 

—The  First  National  Bank  of  Minneapolis  has  adopted  in 
its  recently  inaugurated  Gratuity  Fund  an  excellent  plan  for 
the  promotion  of  thrift  among  its  employes.  In  the  rules 
and  regulations  governing  the  fund,  it  is  stated  that  the  plan 
is  in  the  nature  of  an  experiment,  and  is  not  intended  to  create 
any  contractual  relations  between  the  bank  and  Its  em- 
ployes. The  fund  is  to  consist  solely  of  such  gratuities  as 
the  bank  may  from  time  to  time  decide  to  grant,  and  in  no 
sense  and  to  no  extent  of  any  part  or  portion  of  any  salary 
of  any  employe,  nor  is  the  fund  to  be,  or  to  ba  regarded, 
as  a  pension  or  disability  fund,  but  at  all  times  to  be 
and  to  remain  a  purely  gratuitous  fund  under  the  complete 
control  of  the  bank.  Each  employe  of  the  bank  on  the 
first  of  the  present  year  was  credited  on  the  bank's  books 
with  two  sums— 4  per  cent  and  3  per  cent  of  the  total  salary 
paid  to  each  during  1902.  These  credits  are  known  and 
designated  as  "absolute"  and  "conditional,"  and  will  be 
allowed  interest  for  the  present  at  the  rate  of  4  per  cent  per 
annum.  An  employe  leaving  the  bank  within  two  years, 
(service  dating  from  January  1903)  or  any  employe  who 
shall  be  dismissed  within  five  years  after  January  1903  will 
be  permitted  to  draw  only  the  sum  of  the  "absolute"  credits 
standing  in  his  or  her  name.  In  the  case  of  an  employe 
leaving  the  bank  after  more  than  two  years'  continuous 
service  subsequent  to  January  1  1903,  such  employe  shall  be 
allowed  to  draw  all  of  the  "absolute"  credits  standing  in  his 
or  her  name,  together  with  such  interest  as  may  have  been 
allowed  thereon,  and  certain  percentages  based  upon  length 
of  service,  of  the  "conditional"  credits,  together  with  such 
interest  as  may  have  been  allowed  thereon.  These  percent- 
ages, based  upon  length  of  service,  begin  with  10  percent  for 
continuous  service  (after  January  1903)  exceeding  two  but 
not  exceeding  three  years,  and  amount  to  100  per  cent  where 
the  service  exceeds  ten  years.  In  case  of  the  total  disability 
of  any  employe  during  the  time  of  service  with  the  bank  he 
or  she  may  upon  request  be  allowed  to  draw  the  whole  of 
bis  or  her  "absolute"  credits,  together  with  such  interest  as 
may  have  been  allowed  thereon,  and  such  part  of  the  "con- 
ditional" credits  as  the  bank  may  see  fit  to  allow.  In  the 
case  of  the  death  of  an  employe,  all  of  both  the  '  'absolute" 
and  "conditional"  credits,  with  interest,  go  to  such  employe's 
legal  representative  or  next  of  kin.  Altogether,  the  plan 
seems  a  most  liberal  one,  and  there  should  be  no  question  of 
its  successful  operation. 

— Henry  Meyer,  for  four  years  National  Bank  Examiner  of 
Iowa,  has  resigned  the  Vice-Presidency  of  the  Das  Moines 
National  Bank  to  accept  the  Cftshiership  of  the  new  Hamilton 


National  Bank  of  Chicago,  which  it  is  expected  will  open 
for  business  about  the  middle  of  April.  Tbe  complete  list  of 
officers  of  this  bank  is  as  follows:  President,  C.  B.  Pike; 
Vice-President,  D.  W.  Buchanan;  Cashier,  Henry  Meyer; 
Assistant  Cashier,  George  H.  Wilson. 

— A  special  meeting  of  the  stockholders  of  the  Common- 
wealth Trust  Company  of  St.  Louis  will  be  held  on  May  14, 
when  the  proposition  to  reduce  the  capital  from  $2,000,000  to 
$1,500,000  and  the  surplus  from  $3,500,000  to  $2,500,000  will 
be  acted  upon.  The  bank  will  thus  have  a  combined  capital 
and  surplus  of  $4,000,000  instead  of  $5,500,000. 

— The  Tennessee  Trust  Company  of  Memphis,  recently  in- 
corporated, has  taken  offices  on  the  first  floor  of  the  Planters' 
Building,  Madison  Street,  where  it  will  open  about  the  first 
of  the  coming  month.  The  company's  capital  is  $500,000  and 
the  surplus  $100,000. 

— Previous  reference  to  the  growth  of  the  People's  National 
Bank  of  Charleston,  S.  C. ,  has  been  made  in  these  columns, 
but  the  continued  progress  displayed  merits  further  atten- 
tion. In  February  of  1899  deposits  of  $818,000  were  recorded; 
in  the  same  month  of  the  following  year  the  amount  had  ad- 
vanced to  $1,109,000;  in  February  of  1901  the  figures  reached 
$1,240,000;  in  February  of  1903  an  aggregate  of  $1,505,000  was 
shown,  and  now  for  February  of  the  present  year  the  two- 
million  dollar  mark  has  been  passed,  the  amount  reported  be- 
ing $2,004,000.  The  bank  has  a  capital  of  $300,000  and  sur- 
plus and  profits  of  $167,000.  The  management  consists  of  Mr. 
R.  G.  Rhett,  President:  E.  H.  Sparkman,  Vice-President  and 
Cashier;  E.  P.  Grice  and  J.  B.  Calder,  Assistant  Cashiers. 

—Ground  was  broken  a  few  weeks  ago  for  the  erection  of 
a  handsome  new  banking  building  for  the  First  National 
bank  of  Birmingham,  Ala.  The  building  will  be  100x140 
feet,  ten  stories  in  height  and  absolutely  fireproof.  It  will 
be  known  as  the  First  National  Bank  Building,  the  bank  oc- 
cupying the  ground  floor  and  basement.  The  interior  of  the 
banking  rooms  is  to  be  constructed  of  marble,  the  fixtures  to 
be  solid  bronze  and  mahogany.  The  officers  of  this  institu- 
tion, which  reported  deposits  close  to  $5,000,000  on  Feb.  6, 
are  Mr.  W.  P.  G.  Harding,  President;  J.  H.  Woodward  and 
J.  H.  Barr,  Vice-Presidents;  W.  W.  Crawford,  Cashier,  and 
A.  R.  Forsyth,  Assistant  Cashier. 

— The  First  National  Bank  of  Florida,  at  Jacksonville, was 
closed  by  the  Comptroller  on  the  14th  inst.  and  National 
Bank  Examiner  J.  W.  Norvell  placed  in  charge  as  Receiver. 
The  failure,  it  is  stated,  was  due  to  losses  which  absorbed  the 
entire  capital  ($50,000)  and  surplus,  leaving  a  deficiency  in 
assets. 

— The  Fourth  National  Bank  of  Montgomery,  Ala.,  pub- 
lishes an  interesting  comparative  statement  of  its  growth 
since  July,  1901,  at  which  time  the  bank  became  a  national 
institution,  the  name  being  changed  from  the  Capital  City 
Bank.  Originally  the  name  was  the  Capital  City  Insurance 
Company,  the  organization  under  this  title  having  occurred 
in  1871.  For  the  period  from  July  15  1901  to  March  5  1903 
both  deposits  and  resources  show  considerable  additions.  At 
the  early  date  $111,658  was  the  amount  of  deposits  and 
$222,720  the  resources.  Now  deposits  have  risen  to  $336,493 
(March  5)  and  resources  to  $486,343.  An  addition  to  the 
capital  is  contemplated,  a  meeting  of  the  stockholders  hav- 
ing been  called  for  April  21,  when  the  proposition  to  increase 
the  amount  from  $100,000  to  a  sum  not  exceeding  $350,000 
will  be  acted  upon.  Mr.  William  Barney  is  President  of  the 
bank,  W.  D.  Brown  the  Vice-President  and  W.  H.  Hubbard 
the  Cashier. 

—Mr.  George  H.  Rathman  has  succeeded  Mr.  I.  C.  Elston 
as  President  of  the  Live  Stock  National  Bank  of  Sioux  City. 
Mr.  Rathman  had  previously  been  Cashier,  in  which  office  he 
has  been  replaced  by  former  Assistant  Cashier  E.  C.  Cnrrey. 

— ^The  organization  has  been  completed  of  the  Title  & 
Trust  Company  of  Muskogee,  at  Muskogee,  Indian  Territory. 
The  company,  whose  capital  is  $250,000,  will  engage  in  a  loan, 
trust  and  title  basiness.  Mr.  J.  L.  Blakemore  is  President; 
F.  C.  Hubbard,  Vice-President;  J.  Lee  Dabbs,  Treasurer, 
and  N.  A.  Gibson,  Secretary.  Treasurer  Dabbs  is  President 
of  the  Fust  National  Bank  of  Muskogee,  in  which  Mr.  Hub- 
bard holds  the  position  of  Vice-President. 

—The  State  Savings  Bank  of  Butte,  Mont.,  on  account  of 
the  circulation  of  rumors  which  are  denied  by  the  officers, 
experienced  a  "run"  on  the  12th  inst,    The  bank  declined 
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aeBistance  from  other  institntioos.  It  enforced  the  mle,  it  is 
stated,  requiring  notice  on  time  deposits,  bnt  met  all  other 
demands  upon  it. 


IMPORTS  AND  EXPORTS  FOR  FEBRUARY. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
February,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries. 

FOBHioN  Trade  Movbmbht  of  the  United  states. 
[Id  the  followlns  tablet  three  alph«ri  (OOOs)  are  In  alloaies  omitted.] 


Exvorti. 
lUerch'dlae.     t 

Jnly-Sept...  304.b86 
Oct.-Dec....  417.820 
January..,.  134,032 
February...     ia.5,502 


■1902-03. . 

Imvortt.      Bzceii. 
t  t 

'.£45.808     +59.158 

!*6r. 167 +140.368 

S5.172     +48.880 

8i.579     +4S.W23 


, 1901-02. 

KxporU,     Importi.     Bxctu. 
%  %  I 

3-.44.466  a  13,037 +111,439 
419.057  !i33.»48 +183.115 
liitf.145  79,131  +30,007 
101,570         68,380     +33,220 


Total iiSZfiiO     080.7.0 +3  01,2[>t        974,23j      394.467+379.771 

Gold  and  Gold  In  Ore. 

Joly-Sept...        10.720         11.720  -l.ouo 

Oct.-Dec....           .5,035         19.2H«  -14.251 

January...                89           -.i.Oll  —1.925 

Feoruary...           1.506            1.772  —266 


Total 17,347         34,739  — 17."a 

!91lver  and  Silver  In  Ore. 

July-Sept...        13.052            6.4b8  +6.569 

Oet.-Deo....        13,693           7.700  +3.»»3 

January....           3,577           1,473  +4.101 

February...           3.867            1,697  +a.iea 


3.190 

'.23.102 

1,975 

8.665 

38,932 

13.058 

14.161 
4.524 
3.927 


19.479 
19.862 

1.406 
1.697 


-1  6.282 

+3.740 

+569 

+6.968 


17,313     +16,546  33,655 

—  Excess  of  Imports. 


41.987       -3,005 

7.356  +3.697 

8.655  +5.496 

a.l08  +!i,416 

'i.006  +1,921 

'^0,125  ~+r3"!530 


Petal 34,189 

-^-Hzoessof  exports. 

We  subjoin  the   totals  for  merchandise,  gold  and 
silver  for  the  eight  months  since  July  1  for  six  years. 


Eight 
Mob. 


0'.l-03 
OlU'J 
00-01 
99U0 
98-91> 
97-»8 


MSROHANDISB. 


Bxportt. 

~i 

98'.t.020 
974,235 
1.016,195 
010,473 

S4:t,436 
8l3.2»-5 


Imports. 


» 

680,726 
594,407 
5-^3.510 
555,253 
4'^7,20>1 
393,601 


Bxctti 

of 
Exports 


Gold. 


Ex- 
ports. 


<  f 

301294;  17,347 
379771  38.932 
491665  32.832 
364Za('  '.21,921 
4162e0{l'.<.2»2 
41 W594  1 '.2,^69 


Im- 
ports. 


I 

34.788 
41,937 
56.248 
31,851 
77,10(: 
40,460 


Excets 

of 
Importi 

i 

17.442 

3.0C6 
83.916 

6.930 
64,816 
'27.681 


SILVIK. 


Ex- 
ports. 

I  ~ 

34.189 
3  5. 666 
45,281 

33.8114 
38.8«9 
38.E69 


Im- 
ports. 

i'~ 

17,843 
'.20,126 

46.630 
!2l.4ii3 
ttU, 7C4 
!2'.2,65H 


Excess 
of  Ex- 
ports. 

16.846 

13,BS0 
18  591 
14,47  I 
18106 
13  913 


Similar  totals  for  the  two  months  since  January  1 
make  the  following  exhibit. 


Two 
Moa. 


1903 
19U'4. 
1901- 
1900. 
1899 
1898. 


MlBCHANDISI. 


Bxports. 


'259,634 
■430.715 
'24M,283 
237,024 
■JOtl428 
403.344 


Import  f. 

i 

167.751 

147.488 
133,809 
144,781 
118.498 
1 03,902 


Excess 

of 
Bxportt 

r 

91,7^3 

83.227 
113474 

9i«.293 
90.93C 
ltU.442 


OOLr>. 


Bx- 
ports. 

t 

1.692 
10,640 

8.638 
7.095 

'4,323 
3,688 


Im- 
port*. 


t 

3,783 
3.103 
6,124 
3.903 
11.611 
I  4,665 


Excess 

of 
Bxporii 

t 

•4,191 

7,637 

'4,614 

3.192 

•9.21f 

•8.967 


SILTIh. 


Sx- 

Im- 

ports. 

ports. 

I 

t 

7  444 

3.160 

8,451 

4.114 

9.8T0 

5379 

9,C6i 

3.015 

»,7C(i 

4  6S6 

8062 

4  681 

Bxcei 
of  jB- 
POrti 

> 
4.884 
4337 
3  991 
4.537 
3.144 
3,441 


*  Bxoeas  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1876. 


BXOESB  OF  MBBOHANDISB  IMFOHTS  OR  EXPORTS. 


8  mont?i»  ending  Feb.  28—  i 

1876 ExportB.   87.035,155  i 

1876 Exports.  52.742,971 

1877 Exporte.156,531,197 

1878 Exports. 169,025,994 

1879 Export8.204,793,927 

1880 Exports. 152,618, SO'i 

1881 Export8.210,4Hl,170 

1882 ExportB.  71,084,147 

1883 Exports.  88,539,245 

1884 Exports.   88,27fi,090 

1885 Export8.159,572,935| 

1886 Exports.  50,859,322  | 

1887 Exiiorts.  66,1.^7,377  I 

1888 Exports.  27,93!t,274 

1889 Exports.   30,830,296  I 

1890 Export8.106,440,t;a9 

1891 Exports.  82,0.^2,261 

1892 Exports. 214, 123,927 

1893 Exports.   29,799,441 

1894 Exports.218,061,832 

1895 Exports.  9l,652,0.'V2 

1896 Exports.   61.472,040 

1897 Exports. 312,483,849 

1898 ....Exports.  4 19,593.681 

1899 Exporte.4l6, 231,433 

1900 Bxport8.364,219,'«97 

1901 Bxport8.491,655,144 

1902 Bxports.379,770,6&6 

1903 Export8.301,29S,910 


2  months  ending  Feb, 

1875 Exports. 

1876 Exports. 

1877 ExportB. 

1878 Exports. 

1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Exports. 

1883 Exports. 

1884 Exports. 

1885 Exports 

1886 Exports. 

1887 ExportB. 

1888 Imports. 

1889 Exports. 

¥890 Exports. 

1991 Expoits. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Exports. 

1896 ExportB. 

1897 Exports. 

1898 Exports. 

1899 Exports. 

1900 Exports 

1901 ....Exports, 

1902 ExportB, 

1908 Exports. 


28- 

$4,802,668 

23,163,273 

43.275.516 

67,066,295 

55,348,872 

16,097,887 

48,768,418 

5,744.434 
33,963,776 
26.215,009 
50,224,202 

6,791,890 
15,203.807 

5,633,419 

2,905.317 
19,207.051 
29,226,076 
58,673,653 
18,299,727 
45.799.639 
11.348.817 
33,646,216 
63,181.674 
95J. 441.764 
80.930,374 
92,293.090 
ll.^,473.836 
83,226,224 
91,782,766 


DEBT  STATEMENT  FEBRUARY  S8   1903. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
Bgurea  issued  Feb.  28,  1903.    For  statement  of  Jan.  31,  1903. 
aee  Cueonicle  Feb.  14,  1903,  page  ^60  ;   that  of  Feb.  28,  1902 
$ee  March  29,  1902,  page  660. 


INTKRE3T-BEARING  DBBT  FEBRUARY   2S,  1908. 


litle  of  Loan— 


interest 
payable. 


2a,  Consols  of  1980.. 
Si,  Loan  of  1908-1918.. ( 
4i.  Kanded  loan.  1907..I 
ta  Refnnd'fccertlflc's.i 
ti,  Loan  of  1925 


Amount 

issued. 

t 

446.940.750 

19y.792.6fl0 

740,925.350 

40,012,760 

162.816.400 

100.000.000 


Amount  Outstanding 

Registered.      Coupon. 

%  t 

488,332.300    7.<'0'»,4SO 

66,14f..380   41  3'i9,280 
184  966,100   48  218,100 


446 

97 

283: 


91,ei3,:<00      26,846.600        lib 
ll.i<18.950        7,471,100  19 


Jotai. 
% 

.940,760 
.616,660 

.i:!i.200 

80.88  Q» 
.489.900 
.885,050 


ta.  Loan  of  1904.. 

AKK'te  Int.-BearlnB  Debt. 1,687.986,910    783.002,0.30    131,608.680       914,641.420 

Note— Denominations  of  Bonds  are  : 
Of  110  only  refuncliDK  certlflcHtes;  of  $20  loan  of  1908  coupon  and  registered 
Of  *50all  Issuea  except  38  of  1908;  of  1100  all  Issues: 
Of  *50O  all  except  53  of  1904  conp.;  of  $1,000  all  Issues; 
Of  $6,000  all  reelste'd  2g.39  and  48;  of  *10,000  all  rei^lstered  bonds; 
Of  $20,000  rejjlst.  4s  loan  of  1907;  of  $50,000  reifistered  23  of  1630. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATUBITT. 


Fth.  28. 

$111,700  00 

60,750  00 

l.Oe 8.060  24 


Jan.  31. 
/pnded  Loan  of  1891.  continued  at  2  per  cent,  called 

May  18, 1900 ;  Interest  ceaeed  Aujfust  18, 1900  $110,700  OC 

funded  Loan  of  1891,  matured  September  2  1891..        «o,760  0C 
Old  debt  matured  prlorto  Jan.l.  1861 1,159.460  26 

Debton  which  Interest  has  ceased $1,280,910  2e       $l.i80,5102e 

DEBT  BEARING  NO  INTEREST. 

Dnlted  States  notes $846,681,016  00 

Old  demand  notes 63,847  60 

National  bank  notes— Redemption  acconnt 43,136,881  60 

nraotlonal  currency,  less  $9,375,934  estlm'd  as  lost  or  destroyed      6,872,593  08 

Asi?reeateof  debt  bearlne no  Interest $896,744.438  63 

RECAPITULATION. 


Feb.  88, 1908. 

Classification  of  Debt—  $ 

Interest-bearinK  debt 914,541.420  00 

Debt,  interest  ceased l.ec-0,510  26 

DebtbearlnK  no  Interest...  39e,7>4,488  «8 

Total  sross  debt_ 

Cash  balance  In  Treasury* 


Jan.  31. 1908.  Inc.  or  Dec. 

$  * 

914.541.9.30  00  Inc.  $90  00 

l.:i30.910  26  Dec.  400  00 

39e,516,2!;6  13  Inc.        228,162  50 

1,818,516,368  89  1,813.288,528  39    Inc.        S27.812  60 
874,543.470  29       8eH,a45,963  42    Inc.    6,197.506  87 

Totalnetdebt 937.972,898  60      943,948,662  97    Dec.    5,969.6*^4  37 

*  Inolndlnc $150,000.000 reaerre  fund. 

The  foregoing  fignres  show  a  gross  debt  on  Feb,  28, 1908 
of  $1,812,516,368  89  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $937,972,898  60. 

Treasury  Cash  and  Demand  Liabiuties. — The  cash  hold- 
ings of  the  Government  as  the  items  stood  Feb.  28  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


ASSETS. 

2ru8t  Fund  Holaings— 

Gold  coin $!)80.06  \0e9  00 

silver  dollars 468  481,000  00 

Sllverdollarsof  1890....       l.-.iS9,837  00 
Silver  bullion  of  1890. . .     20.97;i{  168  00 

Total  trust  funds  $884,725,069  ■> 


General  Fund  Holdings— 
Gold  coin  and  ouuion...  $88,721,76''  91 

Gold  certificates 95,930.0^5  00 

Silver  certiflcates 6,i7B,ll7  00 

Silver  dollars 12,lul,4  lO  00 

Sliver  bullion 92»,4(i8  41 

United  States  notes 4,'.sP8,823  00 

Treasurynotesof  1890..  lOl.bOl  0*1 

National  banknotes ]6,011,v8i87 

Fractional  sUvercoln...       8,eii4,789  08 
Fractional  cnrrencT  .  201  57 

Minor  coin.. 76^.75l  49 

Bonds  and  interest  paid 4l,i76  hO 


Tot.  in  Sub-Trea8urle8.»i68.7W,w46  63 

In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.S.*  148,101  F26  02 
Credit  U.  3.  aisb.otUcers      7,3fl0  825  OM 


Total  in  banks $lt0.i)6;i.6»i  10 

Referve  Fund  Holdings— 
(Jold  coin  and  bullion.,  aifio.o""  onnn. 

Grand  total $i,t'4«  072,»c6  7,1 


UABILITIEB. 
Trust  Fund  lAabUities— 

Gold  certmcaiee. 1399.062,069  00 

Silver  certiflcates 4e8.481,000  00 

Treasurynotesof  1890..    88,',i32,000  00 


$13  171.';e8B6 
8.844,930  88 


Total  trust  liabilities., *oo4,7il5,ua»  UO 

Qen.  Fund  LiabUitia— 

National  banks  percent 
tuna, 

OntstandinK  checks  and 
drafts 

Disburslni;  officers'  bal- 
ances      55,C38.Pei  16 

Post  Office  Department 
account 6.786.715  11 

Miscellaneous  Items. 1.67l.4;o85 

Total  gen.  liabilities. .    ^84.(08  S27  44 


Cash  Balance  4  Reserve- 
Total  cash  and  reserve.. $374, 648,470  29 

Made   up   of— 
Available.  $224,643,470  29 

an"! 
Reserve  Fund 
Gc  Id  A  bull.$150,000.000  00 

Grand  total 


.$l,S44,077,Sca73 


fMPORTS  AND   EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

Through  the  CDursesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  February,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing  the 
results  for  the  eight  months  of  the  fiscal  year  1903-03,  The 
imports  of  gold  were  of  very  moderate  proportions, 
reaching  only  $129,618,  mainly  ballion  and  ore  Of  silver 
there  came  in  $104,610,  all  ore.  Daring  the  eight  months 
there  was  received  a  total  of  |S, 888, 70S  gold  and 
$1,783,168  silver,  which  compares  with  $12,399,23.5  gold  and 
S2,22o,277  silver  in  1901-02.  The  shipments  of  gold  during 
February  were  |2,580,  all  coin,  and  the  exports  of  silver 
were  |97,896,  of  which  $15,698  was  coin.  For  the  ^ight 
months  the  exports  of  gold  reached  $1,955,420,  against 
$758,042  in  19D1-02,  and  $5,9S5,776  silver  was  sent  out,  against 
$6,475,129  in  1901-02.  The  exhibit  for  February  and  the  eight 
months  is  as  follows: 
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IMPORTS  OF  001.0  AND  SILVER  AT  SAN  FRANCISCO. 


OOLD. 

SILVER. 

Ooin. 

Bullion. 

Total. 

$ 

Ooiti. 

9 

Bullion. 

Total. 

1902  OS. 

$ 

$ 

9 

* 

Jaly 

13,615 

22,304 

35,919 

5,078 

151,482 

156,560 

▲agr^st — 

81,793 

69,813 

151,606 

71,070 

199,154 

270,224 

Septembet 

486,650 

80,928 

567,578 

5S2 

238,387 

238.969 

October... 

5,843,206 

189,186 

6,032.391 

1,022 

346,247 

347,269 

November. 

1,484,847 

148,206 

l.G33,053 

708 

160,170 

150,878 

December. 

3,950 

272,198 

276,148 

2,145 

402,447 

404,592 

January... 

, 

63,395 

63,395 

110,064 

110,064 

February.. 

11,495 

7,925.555 

117,123 

128,618 

80.606 

104,610 
1,702.561 

104,610 

Tot.  8  iro' 

9S3,158 

8.8fi8.708 

1,783,166 

KXPORT8  OF 

OOLD  AND  SILVER  FROM  SAN  FRANCISCO. 

MONTHS. 

OOLD. 

SILVER. 

Ooin. 

BuU'n 

Total. 

9 

Ooin. 

Bullion. 
9 

Total. 

1902-03. 

$ 

9 

9 

$ 

July 

6,525 

207006 

213,531 

12.821 

826,853 

839,674 

August — 

55.030 

635800 

690,880 

909,167 

310.800 

1,219,967 

September 

5.480 

210150 

215,630 

376,950 

463,300 

840,250 

October... 

110,415 

199609 

310,024 

770,861 

391,100 

1,161.961 

November. 

10,132 

.... 

10,132 

391,195 

286,500 

677,695 

December. 

9,753 

493800 

603,553 

265,849 

456.400 

722,249 

January  .. 

9,140 

•  >• 

9,140 

70,884 

355,200 

426,084 

February.. 

2.580 



2,580 

15,696 
2,813.423 

82,200 

97,896 

lot.  8  moe 

209.055 

1746,365 

1,955,420 

3.172,353 

5,985,776 

iFrom  OUT  own  oorresponaeut.J 

London,  Saturday,  March  7,  1903. 
The  collection  of  the  revenue  is  taking  so  much  money 
from  the  other  banks  and  pouring  it  into  the  Bank  of  Eng- 
land that  the  supply  of  loanable  capital  in  the  open  market 
has  become  exceedingly  small,  and  consequently  business 
upon  the  Stock  Exchange  has  been  checked.  The  revenue 
is  being  collected  just  now  at  the  rate  of  about  43^  millions 
sterling  every  week.  And  little  relief  is  anticipated  before 
Easter. 

Other  influences  have  contributed  to  discourage  specu- 
lation. In  the  first  place  the  weakness  in  New  York  and 
the  possibility  that  money  in  the  spring  may  go  out  to  the  in- 
terior in  such  amounts  as  to  cause  stringency,  affects  the 
American  department  here,  and  through  it  all  other  markets. 
Moreover,  although  everybody  still  hopes  that  Russia  and 
Austria-Hungary  will  be  able  to  keep  the  Balkan  peoples  in 
control  and  to  compel  the  Sultan  to  carry  into  effect  the  very 
moderate  reforms  demanded  from  him,  still  the  condition  of 
things  in  Macedonia  is  such  that  there  is  a  certain  amount  of 
nervousness  all  over  Europe.  Then,  again,  the  Pretender  in 
Morocco  has  defeated  a  portion  of  the  Sultan's  army, 
and  as  ao  many  of  the  great  Powers  are  interested  in  Morocco 
a  revival  of  the  insurrection  is  making  people  wary  how  they 
engage  in  new  risks. 

The  feeling  here  for  the  present  undoubtedly  is  that  little 
change  is  to  be  anticipated  until  after  Easter.  Then  it  is 
hoped  that  money  will  become  abundant  and  cheap,  and  it 
is  expected  that  there  will  bs  a  considerable  reduction  in 
taxation.  Furthermore,  the  Sinking  Fund  will  then  be  in 
operation  and  very  soon  afterwards  a  rise  iu  consols  is  an- 
ticipated. 

In  Paris  business  has  also  been  slacker  this  week.  Ap- 
parently the  speculation  ia  Spanish,  Turkish  and  South 
American  securities  has  been  carried  too  far,  A  good  deal 
of  money  has  had  to  be  borrowed  from  the  banks ,  and  rates 
accordingly  have  risen  somewhat.  Moreover,  there  is  dis- 
appointment because  the  negotiations  for  the  unification  of 
the  Turkish  debt  are  making  no  progress,  and  the  failure  of 
the  syndicate  for  improving  the  Spanish  exchange  to  effect 
its  object  is  likewise  causing  disappointment. 

In  Germany  there  is  also  somewhat  less  activity,  although 
there  are  many  signs  that  improvement  has  set  in.  The  re- 
ports of  the  various  German  banks  which  are  now  appearing 
show  that  the  banks  did  much  better  last  year  than  was  gen- 
erally supposed,  and  this  has  given  fresh  courage  to  the 
public.  Moreover,  there  is  more  doing  in  electrical  matters, 
and  there  is  a  far  more  hopeful  feeling.  Nevertheless  trade 
is  exceedingly  dull  and  it  will  be  a  long  time  before  the 
effects  of  the  crisis  cease  to  be  felt. 

Owing  to  the  collection  of  the  revenue,  as  explained  above, 
money  has  been  all  the  week  very  scarce  and  dear,  and  the 
debt  due  from  the  outside  market  to  the  Bank  of  England  has 
increased.  The  general  estimate  in  the  best  informed 
quarters  is  that  at  present  the  outside  market  owes  the  Bank 
about  10  millions  sterling.  As  the  receipts  into  the  ex- 
chequer will  exceed  the  disbursements  for  several  weeks  yet, 
it  is  probable  that  the  harrowing  from  the  Bank  will  be  on  a 
still  greater  scale  for  a  week  or  two,  and  therefore  it  looks  at 
present  as  if  the  debt  due  from  the  outside  market  to  the 
Bank  would  considerably  exceed  the  interest  upon  the 
national  debt  payable  on  the  5th  and  6th  of  April.  On  the 
other  hand  it  is  to  be  borne  in  mind  that  the  Grovernment  has 
to  redeem  in  a  couple  of  weeks  about  2  millions  sterling  of 
treasury  bills,  and  no  doubt  as  March  draws  to  a  close  the 


disbursements  out  of  the  exchequer  will  be  on  a  greatly  in- 
creased scale.  However  that  may  be,  there  is  little  prospect 
at  prfsent  of  any  ease  in  the  money  market  until  the  interest 
on  the  national  debt  is  paid,  in  the  first  week  of  April. 

Consequently  rates  here  are  very  much  higher  than  upon 
the  Continent,  and  this  week  the  continental  banks  have 
been  buying  sterling  bills  on  a  very  great  scale.  Some  of 
the  French  banks  have  bought  on  a  very  large  scale.  The 
German  banks  have  been  very  active  takers  of  bills,  and 
almost  all  the  continental  banks  have  added  to  their  port- 
folios. It  is  of  course  impossible  to  form  any  very  close  esti- 
mate of  the  amount  of  continental  money  now  being  em- 
ployed in  London,  but  well-informed  bankers  think  that  it 
cannot  bs  less  than  60  millions  sterling,  and  possibly  may  be 
more.  And  in  the  estimate  is  not  included  investments  in 
British  securities  held  upon  the  Continent.  Whatever  the 
amount  may  be,  there  is  no  doubt  at  all  that  the  sums  being 
employed  here  are  unusually  large,  and  that  this  foreign 
money  makes  it  possible  for  the  Bank  of  England  to  keep  its 
rate  at  no  higher  than  4  per  cent.  The  Bank  has  been  able 
to  buy  some  gold  this  week,  but  it  has  not  put  up  its  buying 
price  sufficiently  and  a  portion  of  the  gold  that  was  offered 
in  the  market  has  been  taken  by  Japan  and  other  purchasers. 

The  India  council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  100  lacs  and  the  applica- 
tions exceeded  3,995  lacs  at  prices  ranging  from  Is.  4  l-82d. 
to  Is.  4  3  32d.  per  rupee.  Applicants  for  bills  at  Is.  4.1-32d. 
and  for  telegraphic  transfers  at  Is.  4  3-32d.  were  allotted 
about  2  per  cent  of  the  amounts  applied  for.  Applicants 
above  those  figures  were  allotted  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland.the  Bank  rate  of  discount,  the  price  of  consols,  &o. 
aompared  with  the  last  three  years  : 

1903.  1902.  1901.  1900. 

Mar.  4.  Mar.  6.  Mar.  0.  Mar.  7. 

U  a  £  B 

CHTBttUtlon..  28,584,306  28,8*0,675  88,688,445  28,897,800 

PnbllO  depoitti 18.663,942  18,491,678  12,«71.265  17,488,048 

other  depoiiti 42.704,79»  89,lje,00tf  89,678,329  88,987,880 

aoTemmeni  seonrltiei 14,664,853  16,874.486  lsi.S06.28o  18,0*7,486 

other  »eOnrltle«._ 88,»e5.808  88.650,003  82.747,8)8  88.924,768 

aewrve  Of  note*  and  ootn Zb.in.in  26,29&,(:50  26,427.844  88,886.518 

OolnAbnlllon.bothdepartm'ti.  85,561,417  87,861,626  86.314,789  36.48S.8l8 

Prop-reserve;  ollabUitlee.p.o.        45?^  46><  ibH  42^ 

Sank  rate percent..          4  3  4  .„*..  ,. 

aon*ol*,3«  percent 919-16  94  9b1i  100  11-18 

aUTer......?...:...;... 82  6-18d.  26  6-18d.  88  8-l5a.  i!7«d. 

Olearlng-Hottie  retnrni 252.768.000  219,414.000  236.727.000  163.798.0C0 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


BattBOt 
Intertttat 

March  6 

February  27. 

February  20. 

Februarv  13. 

Bank 
Bate. 

3 

3H 

3H 

3^ 

3 

s 

3H 

4 
4 

Open 

Market 

8M 
2)4 

iH 

noia. 

4 
4 

Bank 
Bate. 

3 

s» 

8Jfi 

3H 

8 

3 

3M 

i^ 

4 

4 

Oven 
Market 

s 

8 
2 

8^ 

nom. 

4 
4 

Bank 
Bate. 

3 

3» 

S« 

3« 

8 

8 

3^ 

iH 

4 

4 

Open 

Market 

m 

2« 

nom. 
4 

4 

Bank 
Bate. 

8 

8^ 

8« 

8 

8 

8« 

4M 

4 

4 

Open 
Market 

Paris 

m 

Berlin 

m 

Hamburg 

Frankfort 

Amsterdam 

Brussels 

1% 
1% 

Vienna 

2yi 

St.  Petersburg.. 
Madrid 

nom. 
4 

Oopentaasen.  .. 

4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  o' 
March  5 : 

Gold— The  Paris  demand  for  gold  has  practically  ceased,  but  there 
have  been  other  outside  Inqulriea.  and  in  consequence  the  Bank  has 
not  secured  the  large  proportion  of  the  African  «?old  that  was  expected. 
£251,000  has  been  bought  during  the  weete,  of  which  £226,000  is  In 
bars;  but  against  this  the  Bank  has  had  withdrawn  *i80,000,  chiefly 
for  South  America,  making  an  increase  on  the  week  of  £171.000.  Ar- 
rivals: South  Africa,  £492,000;  Australia.  £49,000;  total,  £541.000.  . 
Shipments:  Bombay,  £45,000;  Calcutta,  £10,000;  total.  £55,000. 

Silver— With  one  or  two  special  orders  in  the  market,  coupled  with  a 
fair  amount  of  speculative  buying  induced  by  the  position  of  silver 
currency  in  India,  the  price  rose  to  225jHd..  ready  and  forward.  There 
were  plenty  of  sellers  at  the  advance,  however,  and  with  India  not 
responding,  we  have  fallen  today  to  22i4d.  cash  and  223, gd.  forward, 
closing  dull.  The  selling  was  no  doubt  stimulated  by  the  news  that 
the  currency  reserves  have  increased  in  India  by  64  lacs;  but  this  does 
not  allow  for  £^00,000  in  gold  which  has  just  arrived  in  Bombay  and 
which  equals  76  lacs.  The  price  in  India  to-day  is  Rs.56?4  for  shipment. 
Arrivals:  New  York,  £1.54,000;  Australia.  £4,000;  total,  £158,000. 
Shipments:  Bombay,  £101.100;  Oaloutta.  £10.000;  total,  £111.100. 

Mexican  Dollars  There  have  been  a  few  transactions  in  dollars  at 
about  ^led.  tmder  the  price  of  silver. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

Ciondon  Standard. 


3argold,  One oz. 

a.  3.  gold  ooln...oz. 
Germ'n  gold  ooln.o?,. 
frenota  gold  ooln.oz. 
lapanese  yen oz. 


•Nominal. 


Mar. 

Feb. 

5. 

26 

<.    d. 

8.     d. 

77  91a 

77  9^ 

76  4ifl 

76  4i« 

76  4I9* 

76  41s* 

76  412* 

78  4V 

76  4V 

76  414'  1 

Silver. 
litondon  Standard. 


Bar  silver ,  fine. . .  oz. 

Do    2  mo.  delivery 
Bar  silver,  oontain'g 

do   5  grs.gold.oz.  22^ 


Mar. 
5. 


d 

2214 

223i8 


do    4  grs.gold.oz. 

do    3  grs.gold.oz. 

Cake  silver oz. 

M:e£ioan  dollars. oz. 


22»,« 
22S8 
24 
22* 


Feb. 
26 

d. 

22318 
22 1« 

221I16 

22ifl 

225,8 

2315,6 

21V 


The  f  ollowlngshows  the  Imports  of  cereal  produce  into  th® 
United  Kingdom  during  the  twenty-six  weeks  of  the  season 
compared  with  previous  seasons : 

IMF0BT8. 

1908-03.  X901-02.  lSOO-01.  1899-00. 

Imp'ts  of  wheat, owt.39.888,467  31,ia7,200  33,987.100  28,652,lo0 

d»rl<iv.... 17,889,507  14,875,900  13,209,30  J  9,277,7c0 

Jtktt 7,930,.583  9,616,300  11,281,700  8,fi62,500 

P«as 1,040,792  1,085,300  1,445,230  1,658.000 

Beans 1,052,649  1.042,600  961,240  915,200 

Indian  corn 19,485,503  24,145,800  29,119,400  30,672,200 

rionr 9,784,977  11,240,500  11,092,200  10,676,700 


March  21,  1903.] 
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Supplies  available  for  oonsumptlon  (ezoluslve  of  stookBOD 
September  1): 

19O1-02.  1900-01  189900. 

81,137.200  33987.100  28,6.52.100 

11,240.500  11,092,2C0  10,576,700 

16.288.514  13,757,924  17,256,676 


1902-03. 
Wheat  Imported,  owt. 39, 888, 467 

Imports  of  flour 9,784,977 

SMleaof  home-grown. 13,558,608 


Total 63,232,052    68.666,214 

A.7er.prloe wheat, week. 25s.    3d.     27b.    Id. 
ATerage  price.  Beason. 358.    6d      26b.    9d 

The  following  shows  the  quantities 

maize  afloat  to  the  United  Kingdom: 

Thitweek.  LaitvoeeK. 

Wheat qrB.. .2,495,000  2,500,000 

Floar,  equal  to  ara...    245,ooo  205,000 

V»tce arn..      510.000  50.'5.O0O 


58,887,224    56.485,476 
26b.    Id        26b.    3d. 
27a.    4d       26a.    Od. 

of  wheat,  flour  and 


1901. 

3,830.000 
280,000 
410.000 


1900. 

3.185.000 
4  35,000 
610.000 


ainttilatt  Fiuanuiut  AtarHcts— Per  Vabi*. 

The  daily  olosing  quotations  for  securities,  etc,  at  Londot 
are  reported  by  oable  as  follows  for  the  week  endinir  Mar.  20; 


liOHOOH. 


Silver,  per  ounce d 

OonB0lB.,new.2%  p.ota 

For  account 

Fr'oh  rentes  (in  Paris)  tr 

Anaconda  Mining 

Atoh.Top.  &  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Paolflo 

Oheaapeake&  Ohio 

Ohloa.  Great  Western.. 
Ohio.  Mil.  <Sc  St.  Paul... 
Den.  A  Rio  Gr.,com.... 

Do  do  Preferred, 
■rle,  common 

lat  preferred 

8d  preferred 

Ullnola  Central 

LonlBvUle  &  Nashville.. 

Mexican  Central 

Mo.  Kan.  A  Tex., com.. 

Preferred 

National  BR.  of  Mex... 

Preferred 

■r.  T.  Cent'l  &  Hudson.. 
m.  Y.  Ontario  &  West'n 

Horfolk  &  Western 

Do         do       pref. 

Pennsylvania 

'Phlla.  ARead 

*Phlla.  4  Read.  .1  at  pref. 
*Phila.  &  Read.. 2d  pref. 

Bonthem  Paoltto 

South'n  Railway,  com. . 

Preferred 

Union  Paoitlo 

Preferred 

D.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabaah 

Do      preferred 

Do      Deb.  "B" 


gat. 


22  <% 

917ie 

91118 

00-17»« 

6% 

84 
100 

9414 

94 
181^ 

47»« 

24% 
I7314 

38 

89 

36ifl 

69 

65% 
143>a 
123 

27 

26>4 

69 

18 

36 
142 14 

31»« 

72  J4 

93 

73Jfl 

30ie 

4316 

87 

64 

32i« 

94  >4 

94I4 

93 

37^ 

88^ 

29ifl 

61 

78 1« 


MOH. 

22^ 
917ia 

91<>8 

X  99-40 
6% 

83>9 
100 

94% 

94 
130% 

47  >« 

24% 
173 

381s 

88i« 

3630 

69 

55% 
I4319 
123 

274 

26ifi 

59 

18 

86)fl 
142 

3138 

73 

93 

7334 

313^ 

4S>4 

37 

6238 

S2is 

96 

93^8 

93 14 
3733 

88>9 
29i4 
61 
78>* 


tM«(. 


226ie 

91716 

919u 

99-42>c 

6I4 

f3 
100 

9m 

94 
ISO's 

47 

24% 
173 

38 

88% 

36I4 

68I4 

85  H 
142 
123% 

27 

26ifl 

67J« 

I8I4 

86 
140 

31I4 

72% 

93 

73 

8078 

4314 

37 

63% 

32% 

96 

9314 

93>s 

3714 

88 

2914 

51 

781s 


W€d. 


227i8 

91i« 

9I14 

99-521S 

688 

84 
100 

9114 

94 
182 

471a 

24% 
174 

38 

89ifl 

37 14 

69 

55I3 
143 
124 

27ifl 

26ifl 

67 

181s 

146" 

am 

72% 

93 

73»4 

Sl% 

43 14 

37 

641s 

32% 

&6is 

95 

931s 

37% 

881s 

291s 

51 

781s 


Thurt. 

22B1Q 

9m 
9114 

99-60 

638 

8414 

109 
9514 
94 

13238 

47ifl 

25 
174 

381s 

89 

37I4 

6918 

561s 
1481s 
124)s 

27 

26% 

58 

181s 

37 
1401s 

31% 

7314 

93 

73 14 

311s 

431s 

87 14 

66 

3314 

97 

9616 

93 

88 

88% 

29 

61 

78  >s 


#H. 


2238 
913ie 
9I618 
994U 

638 

8508 

101 
96  •« 
95 

13408 
4&is 
25% 

175 
381s 
891s 
371s 
691s 
56% 

145 

127 
271s 
27 
581s 
19 

14i" 
32i« 

74 14 

73  «s 

31»8 

3"7i4 

6538 

34ie 

97% 

9678 

931s 

38 

891s 

30 

51I4 

79 


*  Price  per  share. 


©jammcrctiil  and  HtisccXlaucoxtsIXcxus 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued   December  30,  1962,  to  January  2S,  1903. 

6,564— The  Granite  city  National  Bank  (post-office.  Granite),  Illinois. 

Capital,  $50,000.    Geo.  W.  Nledrlnghaus,  President;   Chas. 

F.  8te)zel,  Cashier. 
6,565— The  Firm  National  Bank  of  Lelpslo.  Ohio.    Capital.  $25,000. 

W.  A.  White,  President ;  H.  P.  Wendell,  Vice-President ;  Bert 

Mann.  Cashier. 
6,666-The  National  Bank  of  Cambridge.  Ohio.     Capital,  i{ilOO,000. 

Samuel  J.  MoMahon.  President; ,  CaHliler. 

6,587— The  Colonial   National   Bank   of   Pittsburgh,    Pennsylvania. 

Capital.  $1,000,000.    Joshua  Rhodes,  President ;  R.J.Moor- 
head.  Cashier. 
6,568 -The  National  Bank  of  Turtle  Creek.  Pennsylvania.    Capital, 

$50,000.    U.  G.  Williams.  President;    W.  T.  Bennett.  Acting 

Cashier.     Conversion  of  The  Citizens'  Bank  of  Turtle  Creek. 
6,669— The  Klmersburg  National  Bank.  Kimeraburg.  Pennsylvania. 

Capital,   $25,000.     Miles    Smith,    Presideut;     W.  A.   Wick, 

Cashier. 
6,570— The  First  National  Bank  of  Temple,  Oklahoma  Territory.  Capi- 
tal, $25,000.    D.  C.  Cogdell,  President;  J.  C.  Tandy,  Cashier. 
6,571— The  Boyd  National  Bank.  Boyd,  Minnesota.     Capital,  ■$25,000. 

Lloyd  G.  Moynr,  President;  Die  II.  Bye,  Cashier. 
6,672— The  National  City  Bank  of  Waco,  Texas,    Capital,  $100,000. 

W.  D   Maylieid,  Presldet;    II.  C.  Bostwlok,  Vice-President; 

John  D.  Maylieid.  Cashier. 
6,673 -The  FJrsc  National  Bankot  South  Fork,  Pennsylvania.  Capital, 

$50,000..    Geo.  B.  Stioeuian,  President; .  Cashier. 

6,674— First  National  Bank  of  Turtle  Creek,  Pennsylvania.    Capital, 

$50,000.    W.  L.  Hunter,  President;  Paul  R.  Holland,  Cashier. 
6,576— The  First  National   Hank  of  Seymour.  WlRconsln.     Capital. 

$30,000.    J.  H,  Tayler,  President;  Thos.  Coghiil.  Cashier. 
6,676— The  First  National   Bank  of   Montezuma,  Georgia.    Capital, 

$30,000.    E.  B.  Lewie,  President;    Chas.  B.  Lewie,  Cashier. 
6,677— The  First  National  Bank  of  Shoshone.  Idaho.  Capital,  $25.0J0. 

Frank  R.  Goodins,  President; ,  Cashier. 

6,678— The    First   National    Bank   of    MannsvlUe,  Indian  Territory. 

Capital,  $25,000.    L.  £.  Covey,  President;    E.  V.  Wolverton, 

Oashier, 
6,879— The  First  National  Bank  of  Globe,  Arizona.    Capital,  $50,000. 

J.  N.  Porter,  President;  8.  F.  SullenUerger,  Ca'^hler. 
6,580— The  New  Alexandria  National  Bank,  New  Alexandria,  Penn- 
sylvania.   Capital,  $25,000.    Doty  Guthrie,  President; 

,  Cashier. 

6,681— The  Pleasant  Unity  National  Bank.  Pleasant  Unity,  Pennsyl- 
vania.   Capital,  $25,000.    A.  H.  Bell,  President; , 

Cashier. 
6,582- The  First  National  Bank  of  New  Oaraberlaud.  West  Virginia. 

Capital,  $40,000.    John  A.  Campbell,  President;  James  E. 

Brandon,  Cashier. 


6,588— The  First  National  Bank  of  Renville,  Minnesota.  Capital,  $25.- 
000.  H.  N.  Stabeck,  President; ,  Cashier.  Con- 
version of  the  Security  Bank  of  Renville. 

6,584— The  First  National  Bank  of  Cottonwool,  Minnesota.  Capital, 
8(26,000.  J  H.  Catlln,  President;  Chas.  Callln,  Cashier.  Con- 
version of  The  Security  State  Bank  of  Cottonwood. 

6,686— The  First  Na'ional  Bank  of  Howard,  South  Dakota.  Capital. 
$25,000.  Wm.  JacobHOD,  Presiient;  C.  L.  Oieson,  Cashier. 
Conversion  of  'i  he  Security  Bank  of  Dakota,  Howard. 

6,586— The  First  National  Bank  of  LeRoy,  Illinois.  Oai>ital,  $.50,000. 
,  President:  David  Crumbaugh,  Cashier. 

6,887— The  FIr-t  National  Bank  of  Huntington.  New  York  Capital, 
$50,000.    James  N.  Brown.  President;  John  F.  Wood,  Cashier. 

6,588— The  Garrett  National  Bank  of  Oakland,  Maryland.  Capital. 
$50,000.  Daniel  E.  Oflutt,  President;  G.  H.  Hamiil,  Vice- 
Presidfint;  Scott  T.  Jones,  Cashier.  Conversion  of  the  Gar- 
rett County  iiank  of  Oakland. 

6,589— The  Saint  Marys  National  Bank,  Saint  Marys,  Pennsylvania. 
Capital.  $125,000.  Jas.  K.  P.  Hall.  President;  John  B. 
Robertson,  Cashier. 

6,590— The  Exchange  National  Bank  of  Cottonwood  Falls,  Kansas. 
Capital.  $.10,000.  H.  F.  Glllett,  President;  L.  M.  Swope, 
Cashier.  Conversion  of  The  State  Exchange  Bank  of  Cotton- 
wood Falls. 

6,891— The  Sandoval  National  Bank  ol  Nogales,  Arizona.  Capital, 
$25,000.  Lycurgus  Lindsay,  President;  Bracey  Curtis, 
Cashier. 

6,692— The  Germanla  National  Bank  of  San  Francisco,  California. 
Capital,  $300,01  0.  W.  A.  Frederick,  President ;  Fred  Kron- 
enbprg  Jr.,  Cafihier. 

6,593— The  First  National  Bank  of  East  Palestine,  Ohio.  Capital, 
$25,000.  William  C.  Wallace.  President; .Cashier. 

6,594— The  First  National  Bank  of  New  Carllse,  Ohio.  Capital, 
$30,000.    I.  K.  Fanderberg,  President ;    Lee  Sutton,  Cashier. 

6,595— The  First  National  Bank  of  Clarksdale.  Mississippi.  Capital, 
$25,000.  J.  W.  Cutrer,  President;  W.  P.  Wildberger.  Cashier. 

6,596— The  First  National  Bank  of  Nederland,  Texas.  Capital,  $26,- 
000.    A.  Burson,  President ;  E.  BockhiU,  OaHhler. 

6,597— The  First  National  Bank  of  Belen.  New  Mexico.  Capital,  $25,- 
000.    M.  W.  Flournoy,  President ;   R.  A.  Frost,  Cashier. 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  February,  1902,  ivill 
be  found  in  the  Chronicle  of  March  29,  1902,  page  662. 


I  Bonds  and 

I  Legal  Tenders  on  Deposit 
1902-03    f*^^^^^  Oireulation. 


Bonds, 


Legal- 
tenders. 


Feb.  28., 
Jan.  31.. 
Deo.  31., 
Not.  29.. 
Oct  31.. 
Sept  30.. 
iLUg.  31.. 
July  31.. 
June  30.. 
May  31.. 
Apr.  30.. 
Mar.  31.. 


342,164,670 
i  34  2,903,520 
344,252,120 
343,018,020 
338,452,670 
326,052,770 
322,941,680 
318,588,480 
317,163,530 
316,196,180 
317,484,130 
819.526.330 


44,138,484 
43,385,607 
42,801,940 
43,754,103 
44,693,145 
43,150,454 
41,875,104 
42,369,417 
42,433,280 
43,137,347 
41,874,007 
40,016.025 


Oireulation  Afloat  Under 


Bonds. 


338.660.361 
340,587,939 
3i2,127,844 
341,100,411 
335,783,189 
323,843,144 
319.407,587 
316,614,767 
314,238,811 
313,609,837 
315,113,392 
317.460.382, 


Legal- 
tenders. 


44,188,484 
43,385,607 
42,801,940 
43,751,103 
44,693,145 
43,150,454 
41,875,104 
42,369,417 
42,433.280 
43,137,347 
41,874,007 
40.016,025 


Total. 


382,798,845 
383,973,546 
384,929,784 
384,854,614 
380.476,334 
366,993,598 
361,282,691 
358,984,184 
356,672,091 
356,747,184 
356,987,399 
357,476.407 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  February  28. 


Bonds  on  Deposit 
Feb.  28,  1903. 

V.  8.  Bonds  Held  Feb.  28, 1903,  to  Secure  - 

Public  Deposits 
X7i  Banks. 

Bank 
Circulation. 

total  Beta 

5  p.  Ota.,  1894,  due  1904 
4  per  ots.,  funded  1907.. 

1  p.  ots.,  1895,  due  1925 
3  p.  ots..'98,  due  1908-18 

2  p.  ets.,  1900  due  1930. 

3  658  Diet.  Col.,  1924... 
State  &  City 

$3,003,450 
22,419,650 

9,868,750 
12,146,620 
85,325,600 

1,621,000 
18,854,900 

$1,037,400 

8,856,350 

2,195,100 

6,593,020 

324,482,300 

f4,040,850 
31.276,000 
12,063,850 
17,739,640 
409,808,400 
1,621,000 
18,854,900 

Total 

.   $153,239,970 

$342,164,670 

$495,404,640 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Feb.  28  $10,704,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  |163,943,970. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  Feb.  1 
and  Mch.  1,  and  their  increase  or  decrease  during  the 
month  of  February. 


National  Bank  Notes— Total  afloat— 

Amount  afloat  Feb.  1,1903 

Amount  Issued  during  February $5,715,755 

Amount  retired  during  February 6,890,456 

Amount  bank  notes  afloat  Mch.  1, 1903. 

Legal  Tender  Notes- 
Amount  of  deposit  to  redeem  national  bank 

notes  Feb.  1,  1903 

Amount  deposited  during  February $3,691,185 

Amt.  of  bank  notes  redeemed  In  February..!     2,9;>8,30S 

I 
Amount  of  deposit  to  redeem  national 
bank  notes  Mch.  1, 1903 


$383,973,546 
1,174,701 


$382,798,845 


$43,385,607 
752,877 


$44,138,484 
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The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend't. 

Nov.  1. 

Dec.  1. 

Jan.  1. 

Feb.  1. 

Meh.  I. 

Deposittby— 

InBoly'ntb^B. 

LJqnld'g  bke. 

Bed'o'gund.* 

act  of 1874. 

591,333 
11,827.301 

82,274,512 

44.693.146 

S 
562,801 
11,77«,516 

31,414,786 

43,753.103 

9 
913.651 

11,048,898 

30,239.S9e 

9 
840.798 
11,449,330 

31,095,47& 

48.385.607 

9 
786.548 
12,136,079 

81,216,857 

Total 

42,801,940 

44,138,484 

on  the  date&  given.  The  statement  for  Jan.  1, 
found  in  the  Chronicle  of  Jan.  10,  1903,  page 
of  Meh.  1,  1902,  see  Mch.  29,  1902,  page  862. 


'Aot  of  Jane  20, 1874.  and  July  12.  1882. 

Government  Revenue  and  Expenditures.— Through  the 
oourteay  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  February. 
From  previous  returns  we  obtain  the  figures  for  previous 
month8,and  in  that  manner  complete  the  statement  fo' 
eight  months  of  the  fiscal  years  1902-03  and  1901-02.  For 
statement  of  February,  1902,  see  Chronicle  Aprtl  19, 1902, 
page  811. 

BBCBIPTS  AND  DISBUR3BMBNTS  (OOOooaUted.) 
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*  Deducted  from  July  "  Miscellaneous"  1901 )      •^oo  quk  pa 

Received  on  account  Central  Pacific  Indebtedness....  $      *»o.s,o»o  bo 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  the  above  foot-note  should 
be  added  to  the  Receipts  as  Indicated  therein.  We  have 
dedacted  thesa  items,  as  they  do  not  belong  to  the  regular 
income  account,  and  if  included  would  disturb  ;the  compar- 
ison with  former  and  future  years. 

Treasury  Currency  Holdings. — The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  Ist  of  December» 
1902,  and  January,  February  and  March,  1903. 

TBEASUBT  NET  H0LDIN08. 


l.-s 


>-Stockor  Montv  Mch 

190H. 

In  the  United     *  Held  In 
State*.         Ireasury. 
%  t 

Gold  coin  ( Inc.bul'n In  Treas. )l,268,0ie,481  259,6ol.788 

•Gold  certificates 

Standard  silver  dollars 660.683.e64 

•Silver  certificates 

Snbsldlary  sliver 10O,61P.Oh2 

Treasury  notes  of  1890 22.282.000 

Dnlted  States  notes 346.681,018 

•Curr'cy  cert..  Act  .June  8. '72  

National  bank  notes 383,798,845 


do((l«no»  in  Sut)-Treasurieis— 

fieteoldooin  and  bullion 

Net  sliver  coin  and  bullion 

Net  n.  8.  Treasury  notes 

Net  lesal-tender  notes 

Net  national  bank  notes 

Net  fractional  silver 

Cash  In  Sub-Treasuries 

Aznonntin  national  banks 

('ash  In  banks &8ub-trea8. 
Oaduct  current  liabilities-*. ■ 


Gold  reserve  fnnd..... 

Available  casta  balance.- 


De«.l,  1902  Jan.1.1903  Feb.l.  1908  Afc7».l.X908 


264.867.774 

7.046.978 

IK  1. 486 

2.S97.4':5 

18,302,019 

e.428.213 


294.773.944 
148.911.318 


443.P85,«62 
89,109,674 

864.S76.6H8 


270.777.264 

7,0»6.69fl 

l«i!,574 

2.910.1F8 

16.261.25* 

6.419.206 

3''3.6S7.168 
159.216.699 


463,P03.752 
«9.894.37i! 

884.409.380 


160.000.000 1 160.000,000 


204.676.6(U)  '2l4.40R.8eO 


% 

84''.783.747 

i8.0b9.094 

8»,522 

6.473.603 

2I.5)19.29S 

8,020.705 

."<01,9«3,««4 
150,0«e.2i6 


462.042,n8P 
t<8,e9«,12e 


868.346.U^8 
15O,OO0.O0C 


218.849.908 


269,661.782 

19.30H.286 

)f«,W0l 

4.8)-8,22.1 

16,01 1.•^86 

8.624.789 

307.Bg9.216 
160,55i),e61 


468.541.867 
88,998,397 


874.643.470 
150,000.000 


224.543,470 


•  "Chiefly  disbursinK  officers'  balances." 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 


18,877.827 

8.6V4.739 
106  901 

4,2Stf,'i23 


-Money 

Jtf<h. 

1903, 

t 

628.262,1 

373.13!8 

7A,)5l, 

4h7,16t, 

91.990 

22.1>?5. 

3J2.3U2. 


1903,  will  be 
84;  for  that 

in  Circulation,-^ 
Mch.  1. 
190.5. 
< 
683,464.6«5 
SOS,-;  58,699 
69,87  8,61^2 
443.797,896 
83.441.791 
,S5.ir8.3bO 
335,402.730 


1. 


65.5 
044 
254 
,683 
,848 
,099 
793 


16.011,286      386.787,659      347.570.246 


Total 2.661.0i7,0-8  307.080,768  2,363.986,330  2,253,969,269 

Population  of  the  United  States  Mch.  1, 1908.  estimated  at  fc0.028.0GO;  otrco- 
latlOD  per  capita.  (29  41. 

♦  Kor  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included 
In  the  account  of  money  held  as  assets  of  the  Government. 

+  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bauk  depost- 
tarle.s  to  the  credit  of  the 'Treasurer  of  the  United  States,  and  amountine  to 
I143.191.8-.in  02. 


DIVIDENDS. 


Name  «/  Company. 


Railroads  (Sleaml. 

Belt  Ey.,  Ohio,  (qnar.) 

Chic.  <fe  Western  Indiana  (quar.) 

Cln.  Ham.tfe  Dayton,  pJ ,  A  &  B  (qn.).. 

Cleveland  Akron  &  Coluinhns 

Daytonife  Michigan,  com 

do  do  pref.  (qnar.) 

N.  Y.  Central  <fc  Hudson  River  (qnar.) 

Norfolk  &  Southern  (qnt^r.) 

(Street  Katlways. 
Boston  Suburban  Elec.  Cos.,  pref.  (qu.) 

California  St.,  Han  Fran,  (monthly) 

Houghton  Co-  (Mich.)  St.  Ry.,  pref 

LonlsvUle  (Ky.)  Ry.,com.  (qnar.) 

do  do         pref 

Metropolitan  St.,  N.  Y.  (qnar.) 

Sao  Paulo  (Brazil)  Tramway  L.&  P.Ltd 

Savannah  Electric,  pref 

Seattle  (Wash.)  Electric,  pref 

Twin  City  R.  T.,  Minneapolis,  prf.  (qn.) 

Onion  Traction  of  Indiana,  pref 

West  End  St.,  Boston,  com.  (qnar.) 

Banks. 

Fifth  Avenue  (qnar.) 

do       do     (extra) 

Trnat  Companies. 

Brooklyn,  Brooklyn  (quar.) 

(Continental  (qnar.) 

Franklin,  Brooklyn  (qnar.) 

tiOUK  Island  L.  &  T.,  Brooklyn  (qnar.) 

Morton  (qnar.) 

Title  Guarantee  &  Trust  (qnar.) 

Trust  Co.  ot  America  (qnar.) 

Washington  (qnar.) 

Mlacellaneona. 

American  Screw 

Amer.  Smelting*  Refining,  pref.  (qn  ) 

American  Telep.  <&  Teleg.  (quar.) 

American  TypR  Founders,  com 

American  Woolen,  pref.  (qnar.) 

Bon  Air  Coal  &  Iron,  pref.  (quar.) 

Central  Coal  &  Coke,  com.  (qnar.) 

do        do        do      pref.  (quar.) 

Central  &  S.  A.  Telegraph  (quar.) 

Cincinnati  Gaa  &  Elec.  (quar.) 

Corn  Products  Co.,  com.  (quar.) 

do  do         pref.  (qnar.) 

Cumberland  Telep.  <fc  Teleg.  (quar.)... 

General  Chemical,  pref.  (qnar.) 

International  Steam  Pump.  com.  (qn.) 

Journeay  &  Bnrnham , 

Mexican  Telegraph  (quar.) 

New  York  Air  Brake  (quar.) 

New  York  Dock,  pref 

Nova  Scotia  Steel  &  Coal,  com 

do  do  do        pref.  (quar.) 

Procter  &  Gamble,  pref.  (qnar.) 

Standard  Milling,  pref ^... 

T^flt-Weller,  pref.  (quar.) 

Texas  &  Pacific  Coal  (quar.) 

Union  Typewriter,  com 

do  do         Ist  pref 

do  do         2d  pref 

United  Fruit  (qnar.) 

U.  S.  Reduction  &  Refining,  com.  (qn.) 
do do do        pref.  (qu.> 


Per 

Cent 


a 

1 

1 

1\ 

2 

II4 

1 

1 

75c. 

3 

l"* 
2>5 
1»4 

3 
3 

IS, 

2^ 
8>a 

20 
6 

4 

8 

21s 

5 

S 

2 

8 

1 

1»4 
IV, 

3  scr 
IS4 
\h 
ih 
1>« 
l\ 
1 
It 

1'4 
1^4 
1^ 
1 

3 

2>9 

2 
1 
3 
2 

a  - 
1 

l\ 

3 

3^ 

4 

IHi 

1 

l»s 


Payatle 


Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 

Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 

Apr 
Apr 

Apr 
Mar 
Mar 
Apr 
Mar 
Mar 
Apr 
Apr 

Mar 

Apr 

Apr 

ip 

Apr 

Apr 

Apr 

Apr 

Apr 

Apr 

May 

Apr 

Apr 

Apr 

Apr 

Apr 

Apr 

Apr 

Apr 

Apr 

Apr 

Apr 

Apr 

Apr 

Mar 

Apr 

Apr 

Apr 

Apr 

Apr 

Apr 


Boolct  CloBed. 
(Dayt  InelutiMt.) 


1 

1 

7 

25 

1 

7 

15 

10 

15 
11 
1 
1 
1 
16 
1 
1 
1 
1 
1 
1 

1 
1 

1 
31 
31 

1 
31 
131 

1 

1 

31 

7 
16 

15 

) 

16 

15 

8 

1 

1 

10 

1 

1 

1 

1 

15 

16 

15 

16 

15 

16 

10 

1 

30 

1 

1 

1 

15 

1 

1 


Not  closed. 
Mar  22  to  Apr  7 
Holders  of  reo.  Mar  IT 
Mar|22  to  Apr  7 
Mar  22  to  Apr  7 
Holders  ot  reo.  Mar  2S 
Apr    1       to       Apr  10 


Apr    1 


Mar  21 


to       Apr  16 
to       Apr    1 


Mar  25 
Holders 
Mar  21 
Mar  21 
Mar  21 
Mar  26 
Mar  22 

Mar  25 
Mar  25 

Mar  24 
Mar  26 
Mar  22 
Holders 
Mar  25 
Mar  21 
Mar  25 
Mar  27 

Mar  25 
Mar  22 
Mv  33 
Holders 
Apr  8 
Mar  22 
Apr  1 
Apr  1 
Apr    1 


to       Apr    1 
ot  reo.  Mar  21 


to 
to 
to 
to 
to 

to 
to 


Apr    1 

Apr  7 
Apr  1 
Mar  31 
Apr    1 

Mar  31 
Mar  SI 


to  Mar  SI 

to  Mar  31 

to  Mar  81 
of  reo.  Mar  21 

to  Mar  31 

to  Mar  31 

to  Mar  31 

to  Apr    1 

to       Mar  81 

to       Apr    7 

to       Apr    4 

of  rec.  Mar  20- 


to 
to 
to 
to 
to 


Apr  16 
Mar  31 
Apr  16 
Apr  16 
Apr    8 


Holders 
Holders 
Mar  J  9 
Mar  22 
Mar  21 
Mar  22 
Apr     1 
Mar  26 
Holders 
Apr    1 
Apr    1 
Holders 
Mar  29 
Mar  22 
Mar  20 
Mar  21 
Mar  2 1 
Mar  21 
Holders 
Mar  21 
Mar  21 


of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
ot  rec, 

to 

to 
ot  reo. 

to 

to 

to 

to 

to 

to 
ot  reo 

to 

to 


Apr  26 
Mar  as 
Apr  1 
Apr  1 
Apr  I 
Apr  1 
Apr  16' 
Apr  16 
Apr  1 
Apr  16 
Apr  16 
Mar  31  • 
Apr  10 
Mar  31 
Mar  29 
Mar  31 
Mar  31 
Mar  31 
Mar  31 
Apr  1 
Apr    1 


*  Transfer  books  do  not  close,  t  Also  1  per  cent  on  each  ot  the  loUowing 
dates:  Aug.  10.  Nov.  10,  1903.  and  Feb.  10, 1904. 

Auction  Sales.— Among  other  securities  the  folio  wing,  di  t 
regularly  dealt  in  at  the  Board,  were  recently  sold  at. 
auction . 

By  Messrs.  Adrian  H.  Muller  &  Son: 
stocks. 

70  Dickson  Mfg.  Co $7  lot 

100  Hud.  Riv.  Ore&Iron  Co.$36  lot 
19  Chateau  gay  Ore  &  Iron 

Co..  Istpref 25»« 

17  Lacfeawannal.&OoalCo.  85 
$300  Lake  Erie  Dr€d«'«r  1 

Co,l8tM.6»,'07.J&D 
1000  Colombia  GoldMit-  I 

lngCo.,$5  each....  J- $405  lot 
40  H.    J.    RodernQond 
Shipbuilding     Co.,  | 

$10  each j 

50  Stuyvesant  Heights  Bk..l65>Q 

10  Singer  Mfg.  Co 351 

50  Amer.  Soda  Fount.  Co., 

Istpref 741s 

100  Amer.    Type    Founders' 

Co.,  pref 99 

25  Westchester    &     Bronx 

Title  &Mtge.  Guar.  C0.I8S 

10  B'way  Safe  Deposit  Co..    65 

1  Metropolitan  Trust  Co... 676 

100  Fed.  Sugar  Refg.  Co.,  pi.  75 

1  Clinton  Hall  Ass'n 51 


8tock$. 

1  Member.   N.   Y.  Consol. 

Stock  &  Petrol.  Exch..l700 
5  Trust  Co.  of  Repnbllo...ll9% 
100  Colonial  Tr.  uo.  of  N.  ¥.396%. 

2  Lawyers'  Title  Ins.  Co.. .345 
8  Oerman-Amer.  Fire  Ins. 

Co 627ifi 

Bonds. 
$60  Chateaugay  Ore  &  Iron 

Co..  )8t  pref.  scrip $8]0t 

$3,000  City  of  N.  Y.  School 

House  3 las,  1911.     MAN. 

lOlifiandlnt. 
$3,000  Toledo  Dock  Se  Coal 

Co.  1st  M.  .«)«,  1908 90 

$3,000  Gnlf  Beaumont  &  K. 

C.  KR.  1st  68.  1913 105 

$3,000   Omaha     Water    Co. 

Consol.  5b.  1946 77 

$10,000  N.  Y.  City  3>4  8  gold 

exempt.  '36.    J&J.-.lOi'^g  &  Int. 
$150  N.  Y.  Athletic  Club  5b, 

1910.     A&O 85 
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New  York  Cil.v  Cleariiij»  House  IJanks.— Statement  of 
condition  for  the  week  ending  March  li,  based  on  average  of 
daily  results.      We  omit  two  ciphers  (00)  in  all  cases. 


BAXKS. 

Capital. 

.Surplus. 

Loans. 

/ipecie. 

Leyals. 

\  Depusiln 

He. 
s've. 

•1* 

f 

» 

$ 

$ 

$  - 

I'.V. 

Bk.  of  N.  Y. 

2,000,0 

2,302,0 

17,036,0 

2,501,0 

1,325,0 

15,309.0 

25-2 

Munliat.  Co. 

2,<i.",0,0 

2,290,0 

20,(i08,0 

3,697,0 

2,095,0 

23,142,0 

250 

JMeiiliaiit.s' 

2,000,0 

1. •240,4 

12,351,7 

2,530,0 

1,148,7 

13,997,4 

26-2 

Mecliaiiics'. 

2,000,0 

2,019,9 

13,449,0 

1,803,0 

l,31«,o 

13,273,0 

23-4 

AmiMicn 

1,5011,1) 

3,417,8 

20,-579,5 

3,514,2 

2,380,6 

22,901,7 

25-7 

Plioeiux   ... 

1,000,0 

291,7 

4,734.0 

740,0 

340,0 

4,494,0 

24  0 

City 

25,000,0 

10,172,11 

129,020,7 

20,475,9 

4,02  0,8 

114,208,7 

26-0 

Chemical  .. 

300,0 

7,392,9 

24,095,0 

4,117,3 

2,153,1 

23,901,0 

20-2 

Mcii'cli.  E\  . 

000,0 

305,7 

5,250,1 

808,9 

524.4 

5,530,6 

24-1 

Oalliitiu  .... 

1,000,0 

2,155,4 

7,«71,3 

976,0 

565,1 

5,535,7 

27 -8 

But,  <fe   IMDV 

300,0 

94,0 

2,091,0 

790,2 

48,3 

3,427.8 

•24-4 

Mei--li.<VTia. 

700,0 

340,7 

3,777,0 

381,0 

307,0 

3,750,0 

18-3 

Gn-cinvirh  . 

500,0 

521,7 

2,054,0 

222,0 

148,9 

1,421,5 

20-0 

Lealli..Mtr.i. 

000,0 

518,2 

4,845,0 

990,5 

2n:i,'i 

4,740,5 

25-1 

7th  Xiit  .... 

2,500,0 

193,1 

6,929,2 

1,403,0 

190,5 

0,29>',O 

25-3 

Auier.Kxch. 

6,000,0 

3,770,0 

29,084,0 

2,940,0 

1,82'.*,0 

21,200,0 

22-.J 

Coniiiien'(^.. 

10,000,0 

7,908,8 

72,089,2 

10,788,5 

3,974,2 

59,087,8 

24-9 

Broadway  . 

1,000,0 

1,89-2,4 

0,987,4 

985,7 

103,9 

5,749,5 

20-0 

Meiuaulile 

1,000,0 

1,520,9 

12,803,8 

2,021,0 

1,192,2 

13,090,0 

24-5 

PacitU; 

422,7 

500,7 

3,108,0 

370,4 

348,3 

3,744,8 

19-3 

Chatham  ... 

450,0 

1,043,0 

5,818,9 

739,4 

775,0 

5,754,8 

20- 1 

Pi)Oiilt;'.s  ... 

200,0 

384,5 

2,175,0 

188,2 

452,7 

2,590,7 

24-7 

N.  America 

2,000,0 

2,014,1 

16,378,0 

1,554,9 

1,50-2,4 

12,889,4 

23i> 

Hanover  ... 

3,00l),0 

0,115,4 

48,191,1 

8,471,0 

5,907,4 

56,5,55,8 

25-5 

Irviiij? 

1,000,0 

1,013,0 

5,895,0 

714,0 

485,0 

4,973,0 

24-1 

Citiz<'ii.s'    .. 

1,550,0 

020,1 

0,303,3 

1,358,0 

324,1 

0,709,1 

2oO 

Nasfiau  

500,0 

310,5 

2,095,8 

343,1 

318,2 

3,127,0 

21-1 

War.&  Fiilt. 

000,0 

1,020,0 

0,020,5 

1,043,5 

675,3 

6,870,2 

250 

Shoe.fcl.thr. 

1,00(J,0 

323,9 

5,518,7 

1,506,9 

145,9 

0,498,2 

-25-4 

Corn  Kxcli  . 

2,000,0 

3,200,2 

24,825,0 

4,697,0 

2,989,0 

29,605,0 

260 

Oriental  ... 

000,0 

820,9 

2,219,8 

219,9 

;!0u,3 

l,!i9:'.,l 

29-3 

Imp.  <fc  Trail 

1,500,0 

6,405,2 

23,234,0 

3,877,0 

1,244,0 

20,595,0 

24-8 

Park  

2,0(J0,0 

4,022,4 

54,995,0 

1-2,870.0 

3,970,0 

64,94  1,0 

20-9 

Ea.st  liiver 

250,0 

148,5 

l,1^2,0 

130,7 

i«H,l 

1,290,8 

250 

Fourtli    .... 

3,000,0 

2,840,7 

19,324,9 

2,725,9 

2,39:;,K 

20.903,3 

24-4 

Oeutral  

1,000,0 

592,2 

9,094,0 

1,916,0 

H02,0 

11,500,0 

24-1 

Sec'oiul    

300,0 

1,245,0 

9,090,0 

1,313,0 

1,400,0 

10,571,0 

25-7 

First    

10,000,0 

12,803,0 

79,300,5 

14,197,7 

I,7i;3,4 

67,093,1 

23-7 

N.V.Nt.Ex. 

500,0 

3.SO,3 

5,724.9 

1,015,7 

4  07,8 

5,877,7 

25-2 

Bowery    ... 

250,0 

77-2,3 

2,579,0 

321,0 

291,0 

2,970,0 

20  5 

K.  Y.  Co... 

200,0 

020,1 

4,024,8 

817,5 

40)S,7 

4,926,4 

24-8 

German  Am 

750,0 

400,4 

3,501,7 

010,0 

247,0 

3,485,9 

240 

Chase 

1,000,0 

3,522,0 

39,502,8 

9,992,3 

1,773,8 

40,678,2 

25-2 

Fifth  Ave  .. 

100,0 

1,021,9 

9,134,9 

2,391,7 

100,0 

10,055,5 

25-4 

OreriiKiii  Kx. 

200,0 

041.0 

2,.')  5  3, 7 

187,0 

.S50,0 

3,393,8 

30-5 

tJermauia,  .. 

200,0 

843.5 

3,101,1 

415,8 

714,8 

5,036,3 

22-4 

Lincoln 

300,0 

1,250,8 

10,000,9 

440,7 

1,857,8 

10  575,5 

21/ 

Garflehl.... 

1,000,0 

1,242,0 

7,344,1 

1,523,1 

302,7 

7,357,8 

24-/ 

Filth    

250.11 

300,1 

2,172,4 

549,6 

144,2 

2,072,0 

25-9 

Bk.  ollMet.. 

1,0(10,0 

1,344.1 

7,951,4 

1,402,5 

707,3 

9,121,7 

24-4 

We.st  .Side.. 

200,0 

490, S 

3,249,0 

5s3,0 

324,0 

3,539,0 

25-0 

•Sealnmril   .. 

5»»0,(» 

1,247,11 

13,500,0 

2,740,0 

1,508,0 

10,011,0 

20-5 

IslX.Hklyii 

300,0 

505,2 

4,217,0 

488,0 

01S,0 

4,344,0 

25-4 

Lilierty 

1,000,0 

1,,S40.9 

9,814,2 

1,055,5 

325,0 

8,39:i.9 

23-0 

N.  Y.l'r.  Kx 

1,000,0 

4911,5 

4,331,4 

024,0 

449,0 

4.223,4 

25-4 

New  Am.st. 

500,0 

500.1 

0,843,2 

907,3 

701.7 

7,300,0 

22-(; 

Astor  

350,0 

490,7 

4,040,0 

789,0 

274,0 

4,040,0 

22-9 

Western 

10,000,0 

2,747,7 

55,117,0 

11,213,3 

2,938.7 

56,056,0 

25-2 

Total ... 

110,322,7 

122,704,4 

924,500,4 

104,747,8 

65,316,7 

19161020 

25-1 

t  Total  United  States  deposit.s  iiicluded  .1540,185,400. 

Reports  ot  Noii-3Ieiuber  Haaks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  14,  based  on  average  of  the  daily  results. 

)Ve  omit  two  ciphers  (00)  in  all  ca.ses. 


Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
di-Jiank 

Ket 
Deposits 

OOs  omitted. 

plus. 

Invest- 

Specie. 

Clear'y 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITV. 

BoroiKjhsol 

Mun&Mr')i.t 

$ 

$ 

* 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

194,1 

2,308,0 

40,8 

217,4 

234,7 

150,0 

2,726,7 

Columbia  .. 

300,0 

250,0 

3,043,0 

184,0 

109,0 

177,0 

3,0 

3,111,0 

14tU  Street. 

100,0 

98,0 

1,786,2 

88,3 

73,9 

246,5 

-2,039,7 

Gansevoort. 

200,0 

55,7 

1,619,9 

25,9 

93,2 

11.5,7 

7,5 

1,755,0 

Hamilton  .. 

200,0 

111,0 

2,077,9 

117,9 

100,0 

140,0 

.5;o 

2,203,0 

lit.  Morris 

250,0 

110,2 

2,537,3 

145,3 

80,4 

193,0 

53,7 

3,077,1 

Mutual  .... 

200,0 

184,4 

2,223,5 

20,7 

147,9 

108,2 

2,24 /,9 

19tU  Ward  . 

200,0 

185,3 

1,510,7 

20,4 

150,2 

473,9 

17',  7 

1,955,1 

Plaza 

100,0 

234,3 

3,097,0 

222,0 

184,0 

85,0 

3,345,0 

Riverside  .. 

100,0 

100,8 

1,051,4 

10,1 

92,7 

73,1 

■     20,0 

1,095,5 

State 

100,0 

421,4 

5,819,0 

402,0 

201,0 

112,0 

507,0 

(i,  04 1.0 

12  th  Ward  . 

2I>0.0 

88,7 

1,407,0 

43,0 

158,0 

113,0 

1,803.0 

23d  Ward  .. 

100,0 

88,7 

1,400,2 

43,9 

125.9 

83,1 

35,7 

1,588,4 

Yorkville  .. 

1011,0 

253,0 

1,734,0 

34,0 

149,2 

144,1 

1,8 

1,774,8 

FidelUy 

200,0 

107,1 

041,5 

12,1 

38,8 

44,1 

004,9 

Vurick    

IIMI.O 

59,8 

805,2 

5,0 

50,0 

91,0 

5,7 

833,0 

Oerter.soii   .. 

400,0 

225,8 

1,058,7 

9,1 

70,3 

141,5 

0.3 

l,30.i,3 

<Jentui'V    ... 

100,0 

52,9 

302,5 

5,4 

12,0 

25,8 

200,2 

Wash,  ll.^ls 

100,0 

11-2,3 

523,9 

12,0 

15,9 

28.2 



375,8 

United  Nat. 

1,000,0 

213,7 

2,213,1 

242,4 

59,9 

40,5 

1,383,4 

Borourih  ol 

Broohl.ijii. 

Broadway  . 

112,0 

229,3 

1,746,0 

16,2 

121,1 

235,8 

1,866,4 

Brooklyn  .. 

300.0 

104,0 

l,57i,0 

91,5 

55.9 

121,4 

72,1 

1,024,2 

8th  Ward... 

1(»0,0 

20,0 

307,0 

4,0 

35,0 

43,3 

44,0 

393,8 

llfrs.'iS'at.. 

252,0 

498,5 

8,173,1 

366,9 

64,2 

340,4 

3,580,4 

Meehanu's' 

500,0 

350,9 

4,929,7 

105.O 

278,1 

213,1 

25,0 

5,313,2 

Jlerehaiils'. 

100.0 

40,1 

781,4 

7,2 

60,2 

112.3 

10,0 

882,4 

Nassau  Xat 

300,0 

022,8 

3,931,0 

170,0 

284.0 

50.">,0 

15,0 

4,304.0 

Nat.  City  .. 

300,0 

50s, 5 

2,920,0 

122,0 

245,0 

275,0 

09,0 

3,083,0 

North  Side. 

100,0 

101,4 

1,020,4 

12,5 

00,3 

47,2 

ti7,0 

909,2 

Pei>|des 

100.0 

155.3 

1,303,2 

32.3 

120,3 

05,8 

00,9 

1,450,1 

17tli  Ward  . 

100,0 

80,3 

507,0 

8,5 

40.4 

04,4 

00,3 

592,11 

Sprafi'iieXat 

200.0 

258.3 

l,(»0-2,5 

94,5 

10,0 

100,2 

38,0 

950,5 

20tli  Ward  . 

100,0 

04.0 

0:i8,tt 

15,3 

20,3 

92.9 

6,0 

078,5 

Union 

200.0 

1 1  7.9 

1.181.0 

38,8 

77,0 

05,5 

137,1 

1,190,5 

Wallabout  . 

100,0 

07,0 

771,9 

35,0 

25,6 

55,0 

4-2,9 

707,9 

Jiorour/h  m 

Jiichmond. 

Bk.  ot  St .  1  s. 

25,0 

74,7 

537,0 

15,0 

14,7 

94,7 

17,1 

597,4 

lstNat.,S.r. 

100,0 

99,7 

731,3 

39,1 

10,0 

124,2 

703,1 

Other  Cities. 

l8tNt...I.C. 

400,0 

1,023,3 

4,540,9 

20.5,3 

244,6 

1,500,7 

370,1 

6,389,0 

Hud.son  Co. 

Nat.,  J.C. 

250,0 

632,6 

2,102,8 

7,8,0 

58,1 

109,9 

60,9 

1,8-20,2 

2d  Nat.,  J. C. 

250,0 

3(»5.5 

1,140,4 

64,0 

14.0 

154,2 

10,2 

947,2 

3ilNat.,.I.C. 

200,0 

208,7 

1,208,8 

4I),5 

06,7 

183,4 

11,4 

1,281,1 

IstNt.,  Hot) 

110,0 

508,8 

2,400,8 

112,4 

30,9 

150,7 

14,0 

-2,130,4 

2d  Nat.,  Hob 

125.0 

137,2 

1,000,7 

40,8 

45,5 

00.5 

26,0 

1,100,5 

Tot.  Mar  14 

8,474.0 

9,020,0 

77,532,9 

3.514.9 

•1,1.38,0 

7.045.8 

1.970.4 

■<2.T09.9 

Tot.  Mar  7 

8,402,0 

'9,587,8 

77,121.0 

3.012.0 

4,138.3 

8.651,3 

2,285,4:82,975.4 

Tot.  Feb  28 

8,012,0 

9,730,0  77,40-2,4 

3,671,3 

4,353,5 

8,690,4 

I 

3,843,1  85,018,1 

New  York  City.  Boston  andrhiladelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  tioo  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  V. 

Feb  21 
Feb  28 
Mar  7 
Marl4 

JiOH. 

Feb  28 
Mar  7 
Marl4 
Philn. 

Feb  28 
Mar  7 
Marl4 


Capital  &: 
Surplus. 


Loans. 


Specie. 


23],094,7|950,208,7 
231,0'.I4,7|950.150,3 
233,087,1  939,593,3 
233,087,1  924,500,4 


Or  Jtt 

180.772,0.69,074,5 


Legals. 


52,322,0 
52,322,0 
52,32-2,0 

44,764,0 
44,764,0 
44,764,0 


187,230,0 
180,213.0 
180,348,0 

184,988.0 
180,724,0 
180.085.0 


170,700,4 
108,0.58,0 
164,747,8 

15,393,0 
15,181,0 
15,247,0 


08,303,1 
00,168,3 
60,316,7 

5,353,0 
.5,213,0 
5,140,0 


55,195,0 
53,037,0 
50,224,0 


posits,  f 


.$ 
903,219,3 
950,200,4 
930,039,7 
916,162,0 

200,510,0 
200,403,0 
198,800,0 

217,199,0 
210,024,0 
212,336,0 


Circv^ 
lalion. 


Clearings. 


^  Of 

l'91.8il, 333,724,0 
279,lll, 110,023,7 
919,5il, 557, 150.7 
937,7  1,492,620,4 


427,0 
427,0 
435,0 

335,0 

344,0 

49,0 


110,800,4 
135,037.2 
126,905,6 

102,653,2 
116,823.8 
100,725,3 


t  Includiuf?  for  Boston  and  Philailelphia  tlie  item  '-<lue  toother  bank.-)," 
and  also  Government  deiiosits.  For  Boston  tliese  Government  deijosita 
amounted  on  Maroli  14  to  $6,316.000 ;  on  March  7  to  $0,302,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Marcli  i.2  and  for  the  week  ending  for  general  merchandise 
March  13  ;  also  totals  since  beginning  first  week  January. 

FORKIGN   IMPORTS. 


For  weelc. 

1903. 

l'J02. 

1901. 

1900. 

$3,239,694 
11,703,360 

$2,910,914 
'9,030,774 

$1,712,114 
8,605.815 

*4,175,764 

General  Merchandise 

10,912.842 

Total 

■Since  Jan.  1. 

Dry  (ioods 

Gtni^ral  Merchandise 

$15,003,054 

$30,163,832 
9.8,190,697 

$11,941,688 

$30,830,727 
88,835,695 

$10,317,929 

$25,450,958 
89,490,321 

$15,088,600 

$33,097,890 
91,580,171 

Total  11  weeks 

$134,354,5-29 

$119,600,422 

$114,941,279 

$124,678,061 

The  imports  of  dry  goods  for  one  week  later  ^vill  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  IG,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reijorted.. 

$10,572,112 
102.721,504 

$10,092,792 
88.033,053 

.$9,928,114 
100,525,031 

$15,102,734 
103,819.328 

Total  11  weeks 

!»113,-293.61(i 

$99,325,845 

$110,453,745 

$118,922,062 

Note. — As  the  ti.arui-es  of  txports  as  reiiorted  b.v  the  Ncfw  York  Custom 
House  from  week  to  week  freijueutly  show  diverj;ence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  sliall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  '-iireviously  rei)oi'te<l." 

The  following  table  shows  the  exports  and  import.s  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  14 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  ANT)   IMPORTS  OF  SPECIE  AT  NEW  YORK 


l'...\i"oins. 

1  JU>OKl  3. 

lioUU 

Week.         .binceJan.  1. 

Week. 

■Since  Jan.  1. 

Great  Britain 

$257l017 
2,000 

$l,o'-2,s',os-; 

2,1.01. 
701,t»55 

$248,005 

5,32o 

418 

8,341 

3,748 

France 

$1,072,115 

Germany 

West   Indies........ 

71,960 

Mexico 

24,346 

150,272 

10.026 

South  America 

All  other  countries 

Total  1903 

Total  1902 

Total  lOiil 

Silver. 

Great  Britain 

France 

Germany  

$-259,017 
290,.-'81 
117,301' 

.1!919,795 

"iiiibo 

*""800 

$1,792,342 

13,979,595 

8,44-2,199 

$8,050,855 
172,335 

'58,927 
""800 

.$26.-..,838 

270,000 

0,708 

$i'-230 
10,249 

"2"i24 

$1.3:J4,719 
820,926 
010,80-2 

West  Indies 

iMexico  

South  America 

All  other  countries 

.$9,526 

117.042 

10,043 

-2.124 

Total  1903 

.•J92 1,595 

1,033.209 

929.752 

$8,28.-, 917 

•-,059,820 

11.413.288 

$19.'i<i9 

1,778 

17.170 

$139,040 
245  -'77 

Total  1902 

Total  1901 

041.9.80 

Of  the  above  imports  for  the  week  in  1903,  :jT,41T  were 
American  gold  coin  and  jiS.OOS  American  silver  coin.  Of  the 
exports  during  the  same  time  $9,617  were  American  gold 
com  and  $1,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


^auUuiQ  and  FimtuciuL 

Spencer     Trask     &     Co., 

BANKERS. 

27  A   -29  PINE  STHI:i:t,         ...        -  NEW   YOKK« 

Transact  a  oreneral  bankingf  business;  act  as  Fiscal 
Aorents  for  corporations,  and  neeotiate  security 
issues  of  railroads  and  other  companies.  Execut«» 
commission  orders  and  deal  in 

INVESTMENT   SECURITIES. 

Members  N'.  V.  Stock  Kxchaiice.  Uranch  OtHc<».  05  stato  St  .  A'ib&ny. 

Moffat   &   White, 

Al embers  New  Vork  sjtock  Excbantr'?. 

1  N.\S8AU  8TREKT.  CORXKR  7* AJ 1. 

Dealers  in  Invesliueiit  Securities. 

Tel.  382.-3821  CortUndt.  TelepUone  !».ock8  a  Specialtr« 
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For  Dividends  see  pagt  631. 


WAL.L.  STREET,  FRIDAY.   MAR.  20,   IH03.-3  P.  iVl, 

The  Money  Market  and  Financial  Situation.— The  finan- 
cial markets  show  a  greatly  improved  tone  as  the  week 
closes,  It  is  beginning  to  be  recognized  that  though  values 
on  the  Stock  Exchange  have  been  depressed,  general  condi- 
tions remain  very  satisfactory.  Trade  affairs  are  sound  and 
the  volume  of  business  in  all  lines  of  industry  is  exceedingly 
large.  Eailroad  earnings,  too,  keep  expanding,  though  the 
gains  in  gross  receipts  hardly  more  than  cover  the  increased 
expense  of  operating  the  roads. 

The  favorable  state  of  our  foreign  trade  is  another  strong 
feature  in  the  situation.  The  figures  for  February  have 
been  published  this  week,  and  they  show  that  the  total  of 
the  merchandise  exports  in  that  month  in  1903  were  $125,- 
503,105,  against  $101,509,695  in  January,  1902.  Imports  also 
continue  on  a  greatly  enlarged  scale,  but  nevertheless  the 
balance  in  our  favor  for  the  month  tliis  year  was  nearly  43 
million  dollars  ($42,922,914),  as  against  but  little  more  than 
33  million  dollars  ($33,219,236)  in  the  corresponding  month 
of  last  year. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  7  per  cent.  To-day's  rates  on  call  were  4  to  6 
per  cent.     Prime  commercial  paper  quoted  st  b%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1.394,616,  and  the  percent- 
age of  reserve  to  liabilities  was  48'78,  against  47*08  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  9,125,000  francs  in  gold 
and  3,775,000  francs  in  silver. 

NEW  YORK  CITY  OLBARINO-HODSB  BANKS. 


1903 

Mar.  14 


OVfiUS 

Sarplns 

Iioans  &  disoonnta 

OlronlatioB 

Net  deposits 

Specie 

LegaJ  tenders 


BMerveheld 

So  p.  a  of  deposits 

Snrplns  reserve 


IHffertnces 

fronh 

previous  week 


$ 

110.322.700 

122.764.400 

924,600.400  Dec  16,092,900 

42,937,700  Ino  18,200 

*916,162,000  Dec  20,477,700 

164.747,fl00  Dec    3,910,800 

65,316,700  Deo       861,600 


230.084.600 
229.040  600 


1,024.000 


Deo 
Deo 


4.762,400 
6,119,426 


Ino 


357.025 


7903 
Mar.  IS 


1901 
Mar.  16 


9 

83,622,700 
108.302,600 
920,730,100 

31,497,900 
984,370,000 
179.190,900 

70,014,600 

249,206,400 
246,092,600 


3,112,900 


S 

76.022.700 

93,053,600 

914,812,700 

81,688,600 

1,006,186,600 

189,428,100 

72,120900 

261,649,000 
261,646,400 


10,002,600 


5s  sold  at  69,  a  drop  of  11   points  from    the  previous  sale, 
which  was  at  80  on  January  8. 

Cnited  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  this  week  include  $12,000  3s,  coup.,  1918,  at  108J<; 
$15,000  4s.  reg.,  1925,  at  135^  (seller  0);  $5C0  4s.,  coup., 
1907,  at  110)^,  and  $4,000  5s.,  coup.,  1904,  at  lO-SJ^.  The  fol- 
lowing are  closing  quotations;  for  yearly  range  see  third 
vage  following. 


2b,  1930 registered 

28, 1930 oonpon 

28,  1930  .smaU.i^iB^lstered 

28, 1930  ,8inaU coupon 

38,  1918 registered 

38,  1918 coupon 

3s,  1918,  small.reglsteredlCi— Fel) 

Ss,  1918,  smaU coupon 

48, 1907 registered 

48,  1907 coupon 

48,  1926 registered 

48,  1925 coupon 

6a,  1904 registered 

5a.  1904 coupon 


Interest 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Periods 

14 

16 

17 

18 

19 

no 

Q— Jan 

*107 

•107 

•107 

•107 

•107 

•107 

Q— Jan 

*107»4 

*107»4 

*107»4 

•10734 

*1071i 

*107»4 

Q— Fei) 

*i07ii 

*i07J4 

*i07''i 

*i07ii 

•iofii 

•107  "i 

Q-Feb 

-108 

lOSV 

*108 

•108 

•108 

•108 

Q— Fel) 

..... 

...... 

..,.-. 

•*>.»■ 

Q— Feb 

♦106H 

•106H 

*io6'4 

•106  v> 

*106>« 

•1064 

Q— Jan 

•IDS'* 

*108H 

•108>s 

•108>ii 

*108»a 

•lOS'* 

Q— Jan 

*109>a 

*109Hi 

*109'a 

*109»a 

*109»a 

•109HI 

Q— Feb 

*136 

*136 

•136 

"136 

•136 

•186 

Q— Feb 

*136 

*136 

•136 

•136 

•136 

•136 

Q— Feb 

*103 

*103 

•103 

•103 

•103 

•103 

Q-Feb 

*103 

*103 

•103 

•103 

lOS"* 

•103 

*  $40,186,400  United  States  deposits  Included,  against  $40,212,600  last 
week.  Wltb  these  United  States  deposits  eliminated,  the  surplus  reserTe 
would  be  $11,070,350  on  March  14  and  $1(1,720,125  on  Mar.  7. 

NOTB. — Beturna  ot  separate  baiL^s  appear  on  the  preceding  page. 

Foreign  Exchange.— The  market  for  foreign  exchange 
was  strong  this  week,  influenced  in  great  part  by  a  demand 
to  remit  through  arbitration  operations  for  settlements  of 
maturing  loans  at  Berlin,  which  loans  could  not  be  profita- 
bly renewed  because  of  the  higher  discounts  at  that  centre. 
There  was  also  a  scarcity  of  all  classes  of  bills,  which  con- 
tributed to  the  advance  in  rates. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  843^  for  sixty  day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8390 
@4  84  for  long,  4  8720@4  8730  for  short  and  4  8780@4  8790 
for  cables.  Commercial  on  banks,  4  833^@4  88^3,  and  docu- 
ments for  payment,  4  83(a4  84 1^.  Cotton  for  payment,  4  83@ 
@4  83)^;  cotton  for  acceptance,  4  83i^@4  83^8,  and  grain  for 
payment,  4  84@4  84i^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^*@5  \b%  for  long  and  5  16i^-|-@5  16}^  for  short. 
Germany  bankers'  marks,  long,  94  9-16@9458;  short,  95i^@ 
95  8-16t.  Amsterdam  bankers'  guilders,  long,  89%@39J8ir; 
short,  40-10Ca40  14 

Exchange  at  Paris  on  London  to-day,  25  f .  17)^  c. ;  week's 
range,  25  f.  11%  c.  high  and  25  f.  16i^  c.  low. 

The  week's  range  of  exchange  rates  follows; 


-Long.- 


-SKort.- 


—Cables.- 


Sterling  Actual— 

High...  1 4  8890      ®  4  8410    I     4  8725     -©  4  8736  I     4  8785    ®    4  8795 
Low....  1  4  8350      -a  4  83ri0    |     4  8690     ®  4  87        |     4  8750    -a    4  8760 

Paris  Bankers?  Pra/nes— 

High...  I  5  18»4*     ®  6  183*     I     6  16'4t    ®  6 16>4    I         

Low....  I  5  19%*     ®  5  1938     I     6  16^8      ®6  16'4t|         

Germany  Bankers'  Marks— 

High...  I     949i6     «    94»8       I        95»«      ®  968iet   I 

Low....  I     94>a       ■a    94Bie     |        94iSie  ®  95         |        

Amsterdam  Bankers'  Guilders— 

High...  I     39^8       ®    39''8tl     I        40-10    d   40-14    I         

Low....  I     39i8i9Tl  ®    39'8       I        4OI16    -a   40»«*    I         

Less :  ♦  he  ol  1%.  t  ^a»  of  1%.  1 838  of  1%.  Plus :  H  he  of  1%.  •  *  is*  of  1% 
The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans  bank,  $1 
premium,  commercial,  25c.  discount ;  Chicago,  10c.  pre- 
mium; St.  Louis.  20c.  premium;  San  Francisco,  sight,  123^c. 
per  $100  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  on  the 
Exchange  this  week  are  limited  to  $14,000  District  of  Co- 
lumbia S'65s  at  121. 

The  railroad  bond  market  has  been  generally  firm.  Wa- 
bash debenture  Bs  moved  irregularly  and  closed  higher  than 
on  last  Friday.  Chicago  Rock  Island  &  Pacific  RR.  43  and 
Union  Pacific  issues  displayed  strength.    National  Starch 


'This  la  the  price  bid  at  the  morning  board;  no  sale  wks  made. 

Railroad   and  Miscellaneous  Stocks. — There  has  been  a 
marked  falling  off   in  the  volume  of  trading  in  the  stock 
market  this    week,    transactions  averaging  about  480,000 
shares  per  day.     Extreme   dulness  prevailed  on  Saturday, 
but  values  were  well  maintained.     More  activity  was  shown 
on  Monday,  but  the  market  was  depressed,  and  with  few  ex- 
ceptions prices  moved  downward.  A  larger  volume  of  business 
was  transacted  on  Thur? day  and  Friday  and  prices  as  a  rule 
advanced.    Interest  centered  chiefly  about  Southern  Pacific, 
which  fluctuated  erratically.    On  Monday  the  stock  touched 
60^8 ;  subsequently,  however,  a  lively  demand  for  the  stock 
ensued,  and  on  Thursday  an  advacce  to  6S}i  occurred  on 
suggestions  of  a  possible  corner  in  the  stock;  this  was  fol- 
lowed on  the  same  dav  by  a  drop  of  3  points  to  65^;  the 
close  to-day  was  at  61Jg.     Union  Pacific  sold  up  to  94^ ,  a 
gain  of  3  points  over  last  Friday's  closing  figure  and  5 
points  over  the  low  price  of  the  week;  the  last  sale  to-day 
was  at  94^8.     One  of  the  strong  features  of  the  week  has 
been  Louisville  &  Nashville;  the  shares  of  this  road  ad- 
vanced A%  points  to|124  and  endedthe  week  at  123?8-   Metro- 
politan Street  Railway  advanced  Q}{  points  to  138^^. 

Amalgamated  Copper  has  been  depressed  and  irregular, 
selling  down  to  713.^,  a  drop  of  1}^  points  from  last  week's 
closing;  the  last  sale  to-day  was  at  73J^.  Anaconda  closed 
higher  than  on  last  Friday.  Early  in  tlie  week  Consolidated 
Gas  declined  8  points  to  201  on  selling  induced  by  agitation 
looking  to  the  establishment  by  the  city  of  its  own  lighting 
plant;  subsequently  the  tone  became  better  and  the  close 
to-day  was  at  209^^.  American  Sugar  Refining  was  stronger 
in  the  early  part  of  the  week,  advancing  3^  points  to  128; 
the  price  reacted  to-day  to  125%,  but  rallied  later  to  1265^. 

For  daily  volume  of  business  see  page  G4I. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Mar  20 


AlllB-Chalmers  Co 

Am.  Steel  Foundries 

Preferred 

AmerTelegcfe  Cable 

Ohio  <fe  No  West  rights.. 
Cleveliind  &  Pittsburgh. 

Qeneral  Chemical 

Laclede  Gas  (St.  Louis). 

Preferred 

Maryland  Coal  preferred 
Nat  Enam  &  Stamping.. 

Preferred 

N  TDock 

Quicksilver  Mining,  pf.. 

United  Fruit 

V  S  Steel,  pref,  rights... 
U  S  Keduc  &  Reflnlng.. 


Sales 
for 

Week 


100 
100 
100 
426 

15,226 
100 
100 
400 
100 
100 
400 
10 
100 
100 
610 

23.fc61 
100 


Bange  for  Week 


19 
15 
62 
82 
12 
186 


Marie 
Mar20 
Mar20 
Marl6 
Marie 
Marl7 
69 1.1  Marl  8 
99i5Marl4 


19  Marie 
15  Mar20 
62  Mar20 
83  Maris 
12%Marl7 
186  Marl? 
eO^MarlS 
99»uMarl4 


lOO^eMarie  lOg^gMarie 

110    Marl9  110    Marl9 

36><»Marl8    36    Marl4 

giifiMarl?    OligMarl? 

29    Mario    29    Marie 

7'4Marl4i     7>4M.ar]4 

108'4Marl4  109'4Marl9 


i^Marie 
29    Marl9 


SfiMarlO 
29    Marl9 


Range  since  Jan.  1. 


18  Feb 
15    Mar 

59  Mai 
SlHiMar 
12    Mar 

186    Mar 

60  Wan 
84  Jan 
95    Jan 

100    Jan 

S4>2MaT 

91^Mar 

20    Jan 

7>4Mar 

107»4Mar 

i4Mar 

29    Mar 


23  Feb 
20  Jan 
egiaFeb 
92  Jan 
16>4Feb 
186    Mar 


72 

100 

110 

110 

36 

93 

31 

9 


Feb 
Feb 
Mar 
Feb 
Mar 
Mai 
Feb 
Feb 


llO'sFeb 

SgMar 
36VFeb 


Ontside  Market  — The  demand  for  unlisted  securities  has 
not  been  very  large  this  week.  Extreme  dulness  prevailed 
on  the  first  three  days,  but  speculation  increased  to-day  and 
prices  improved.  The  activity  and  strength  of  Northern 
Securities  has  been  one  of  the  features  of  the  week;  after  a 
drop  of  13^  points  on  Monday  to  105,  the  price  advanced, 
and  to-day  reached  1073^,  at  which  it  closed.  United  States 
Steel  new  5s  (w.  i.)  gained  1}4.  points  to  87-^,  and  Inter- 
national Silver  debenture  6s  moved  up  from  90 J^  to  93. 
Standard  Oil  sold  to-day  at  680,  an  advance  of  15  points 
over  last  Saturday's  low  figure.  The  copper  stocks  have 
been  depressed  in  sympathy  with  the  weakness  displayed 
by  Amalgamated  on  the  Exchange.  One  of  the  interesting 
features  of  this  group  was  the  sharp  decline  in  United  Cop- 
per early  in  the  week.  The  shares  of  this  company  sold 
on  Monday  at  25;  on  Tuesday  the  stock  was  offered  down  to 
20  without  being  taken,  and  during  the  greater  part  of  the 
day  the  best  bid  was  in  the  neighborhood  of  10.  A  better 
tone  developed  on  Wednesday,  but  no  sales  were  made  until 
yesterday,  when  30  was  paid  for  it.  To-day  25  was  bid,  but 
there  was  no  stock  in  the  market  under  30.  Greene  Con- 
solidated declined  1%  points  to  24i'X  but  to-day  ral- 
lied to  25%  and  closed  at  25^^.  British  Columbia  dropped 
a  point  to  5%.  Tennessee  fell  oflE  from  34i^  to  303^,  but 
subsequently  rallied  to  32,  and  ended  the  week  at  813^. 
Kitchener  Mining,  which  was  last  traded  in  two  weeks  ago 
at  71^,  declined  abruptly  on  Wednesday  10  2,  and  the  follow- 
ing day  sold  down  to  J^;  the  last  side  to-day  was  at  13^. 

Outside  quotations  will  be  found  on  page  641, 
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OCCUPYING    TWO    pa(;ks 


SrOCKS—Illall  KS'I    AND   LOWEST   SALK   I^lllOKfi 


Halunlaii 
March  14 


•35 
♦65 

8134 

971-2 
92 '8 
*92 
G5 

*i:;g 

*150 

12S-18 

*7l 

*175 

4612 

32 

*69 


40 

70 

823e 

97  V, 

92  a! 

91 

65  «i, 
150 
100 

12S78 

75 
ISO 
40  >2 

:<2i2 
70 


*125     140 

23=4  'i 
*88H2  81) 
*79  80  H; 
*39'2  40 
lOS'-iliJO'--; 
*1HK  I'.il 
184     lai 


*140 

•185 
*16 

30 

-91s 
*44 
*91is 


155 
195 

lOi-j 

30 

10 

4(;''i 
92112 


253.1 

*65 

393.1 
I7034 
•255 

37 

•40 
16 
*33 
•8414 


3  5  ■'8 
6718 
54 

»65 

*85 


2534 

65  H 

40 
I7II4 
260 

38 

8658 

45 

16 

35 

85 


36 
6712 
54 '6 
67 
90 


*192     200 


10234  1023j 
•96  981-2 
139141^0 

37       37 14 
•64 

*41l2 
79 14 
301.2 
55 


39 

•60 

*41 

*113 


68 
43 
791-2 
31 14 
05 
39 
65 
44 
118 


*73   7b 
119  1201-2 
I4OI4I4034 
11534  116 
133  I34I4 
'32   34 
•80   83 
2634  2634 


99 
•108 

7038 

126 14 

26 

58 
IOS'8 
•106 

1734 
•3518 
ISH'g 
*38 
*1I0 
*78 
•20S 

303i 

70^8 
-*89 
•64 
•95 
•69 
143 18 
•30 
•80 


*8l 
•loo 

60 
•81 
-71 

43% 
•76 


99 

118 

71 
I26I4 

26 

58 
109  If 
109 

173j 

361-2 
139 

40 
116 

80 
212 

31 

7ii2 

91 

68 
105 

72 
14334 

33 

82 

83 

831-2 
110 

61 

84  lo 

73 

44^8 

78 


•10   15 
•50   55 

'21   21 


.^tov  flail 
March.  Ti 


•65 

80>8 

97 

91% 
•92 

64 
'136 
150 
126 12 
•70 
175 

46 

31 

69 12 


35 

70 

82 

97  ••. 

92-', 

93  I- 

65''(. 

150 

160 

12s 
75 

IcS.S 
46I4 
3214 
09  S; 


'125 

2  3 '8 

*79 

IOI4 
I6714 

noo 

182 


110 

211, 

91 

81 

40 12 
)61i-<t. 
190 
1851b 


145  155 

1S5  195 
'16   17'2 
291-2  30 
•934  10 


9  2  la  92'; 


25^4 

*6.'j 

'39 

16H 

'255 

37 14 

86 
*40 

1 5 1-2 
-31 

.X4I4 

16 

24I4 

35 '8 

663a 

53 

65 
-85 

70 
192 


66 

40 
171'., 
260 

371-2 

iiV', 

45 

16 

35 

S4-18 

16 

25 

36 

67  3fc 

54'i.] 

65 

90 

70 
200 


191-4  19 '-2 
■102  103 
"95   971-.: 
1381-2  139;;. 

37 
'64 

111-2 

79 


2912 

*53 

39 

•60 

42 

•  113 


■)  I  '-2 
W> 

lil-2 
79I4 

31 
55 
31* 
^0 
42 
118 


•73  78 
119 '2  121 '4 
139'8llO?t 
115  115'. 
13234  134'. 
■•32   34 


2  6 '4 
',125 

9:1 
*1U8 

68 
124 

251" 

55 
IO712 
IO8 

171-2 

35I4 
135 '4 
•381-2 
IO6 
•78 
2U8 

30 '4 

70'4 
*8S 
«64 
*95 
•69 
I42I4 

'SO 

'81'" 
'100 

59  '-2 
'84 
•71 

42 

76 14 

04 
•  10 


26 '2 
125 

99 
118 

71 
126 

25<4 

cii 
109 '8 

los 

1734 

35 '4 
13,SU, 

10 
106 

80 
2091-2 

3118 

71  S 

91 

65 
105 

72 
143'.i 

3  3 

82 

83 

81 
110 

611c, 

M  '.., 

73 

14 14 

■771-2 

64 

15 

51 


Tvestiaii 
March  17 


•34 
65 

80% 
96^8 

9134 
'9112 

64 14 
'136 
'150 
127 
■71 
^<180 
45% 
31% 
-68Hs 


3S 

05 

81% 

97% 

92 '-. 

93'... 

651. 
150 
160 
12 /I2 

75 
180 

46'4 

32% 

70 


125  110 
23%  24-4 

•88 1-.*  891-2 

"79   81 
40I4  40 14 

168%  169 1-2 
'185  191 

1821*185 


'140  150 
'188  195 
•16   1734 
•29   3OI4 
•9%  10 


•91%  92 14 


2  5  "-J 

65 

39% 
169 
255 
'*36% 

86 1-2 
■'40 

15% 
•32 
.'8II4 
•15% 
•24 

35 '4 

6634 

65% 

•85 


26 

65 

40 
169% 
260 

36% 

87 

47 

15% 

33 

8434 

16 

25 14 

3534 

67% 

54 '4 

651-.: 

90 


•192  200 


•  102 
•96 
139 '4 
37% 
•64 
•41% 
a;7734 

30 14 
•53 

39 
•60 

41% 
.113 


103 

97  1-2 
I39I4 
37  I4 
66 

"78% 
30»j 
55 
39 
65 
4112 

lis 


'',J        78 
1203s  121 '4 
139%  14038 
114  115 
133%  134 '8 
•32   34 
•SO  ...... 

26%  261-2 


*9S 

•  108 

OS 

126% 
2534 
55% 

108 

•  108 
-1714 

36 '-2 

135% 

39% 

•  108 
•78 

^21112 

30% 

70% 
'■Sit 

65 
*95 
•6'J 
14 134 
'30 

80 

•81 '4 
100 

60 'a 
•S4 
•72 '4 

43% 

76% 

64 
•10 
•52 


100 

118 
69% 

12638 

25-<4 

56 14 
10S% 
110 

18 14 

361-i 
136  "-2 

39% 
116 

82 
211  4 

3U:'i 

71  '-2 

91 

65 
105 

72 
143 

33 

80 

83 

8312 
105 

61% 

S4- 

73 

41 1^ 

7612 

64 

13 

54 


Wednesday 
March  IS 


"34 

•64 
81% 
97% 
92% 

592 

65 

■136 


3S 
69 

82% 
97% 
93-V 
94 
iiO 
150 


150  160 
128%129i6 
•71  75 
178  181 
46%  47 
32  32% 
•69   70 


'120  140 

21  '8  21% 

89    89 " 

•79   80 

40-38  41 

169  170 

'1«8  191 

1S5  187 


'142  152 
'189  195 

•10  1734 

29%  30 14 
•914  10 


•91%  92% 


26 

*64 

40 


26% 

65 

4012 


169  171 
'253  260 
38  38 
86%  87% 

•40  47 
15%  16 
32  33 
84%  84  "2 

no   16 

3534  36'% 
67%  67% 
54%  5534 


65% 

•85 


67 
89 
70 
♦192  200 

82   82 


•102 
•96% 
13934 

37% 
•63 

41% 
•78 

303.1 

55 

38% 
•60 
♦41 
♦113 


103 

97 12 
140 14 

37% 

66 

411-4 
7812 
31 
55  ^4 
39 
65 
45 
118 


73%  74 
121  121-'4 
14038  141% 
115l4ll5'2 
134%135i4 
"32  34 
•79   82 

26%  26=8 


99%  101 
'1,09   119 

69   71 
127  12734 

25%  26 14 

56%  66% 
108%  109% 
'lOS  110 

17%  18 
•3514  36% 
13614  137% 
"38%  40 
•110  115 
•77  82 
209  214 

30%  31% 

71%  72 
•89   91 

•64  an 

•95  105 
•69   72 
142%  143% 
■30   33 
•79   80 

81 

•81    83 
100  110 

61%  62 14 

81%  S13i 

73 

11 14 

77% 

64 
•10 
-52 


73 
44 '8 

77% 

64 

13 

55 

25 


Thumdav 
March  19 


-34 

•64 
82 
9734 
93% 

'9-.. '4 

■136 
150 
12334 
•71 
1H1% 

46% 

32 

70 


39 

70 

83", 

9S-3> 

94-, 

94% 

0718 

150 

160 

130% 
75 

18112 

47% 
33 'a 

70 


-125      140 
24%    25% 

-»S        89 
*80        SO '2 
41%    41 '2 
108%  171% 
•18s      191 
18714  1893,, 


•140      155 
•185      I'Jo 
17        17 
30%    31 14 
•9%      9% 


92       93  '2 


26% 
•64% 

40 14 
171 
■  253 

37% 

87 

45 

1534 

33 

84% 
♦16 

25% 

3618 

67% 

55 

"m 

•85 


20'i 

(16 

40 12 
171 
260 

371-.; 

S7I4 

45 

I6I4 

33I4 

84% 

17 

253b 

3634 

6734 
55% 
68 
90 


'192     200 


19% 
10234 
•96i-> 
139 '■2 

3734 
•64 

11 

78% 

30% 

55 

•3S 

•60 

•41 

'113 


23 
102-8 

9  71-. 
141 

3734 

66 

41 

78% 

31% 

56 

391-1 

65 

45 
118 


•74  78 
121%124 
140 '2  14138 
116  216 
134%  135 '4 
•32  34 
•79  82 
26%    26^4 


"99 

•109 

71% 
12734 

26 

5634 
108% 
•108 

IS 
•35% 
13634 
•38% 
•  108 
♦78 
212 

3118 

7134 
*S8 
•65 
-95 
'70 
113 
-30 
•78 

* 

'si" 

105 

61% 
•84% 
•72 

44% 

77% 

63 
•10 


104 

118 

72% 
129 

26I4 

57 
IIOI4 
110 

18 14 

361-., 
137% 

41 
116 

82 
212 

31% 

72 12 

91 

70 
104 

72 
141 14 

33 

81 

81 

84 
105 

61% 

85 

73 

46 

79 

ti3 

13 

Cio 

25 


Friday 
l\rarclh  'iO 


-34 
♦64 

83% 

98 

94% 
•!)2% 

67 

'137 

•150 

131 

•71 

•177 

47% 

3234 
'6934 


69 

84'. 

9S3, 

95% 

94 

67'4 
150 
160 
132 

75 
181 

47% 

.•>.\ 

70 14 


■125 
25 
8834 
80% 


140 
25 '4 

.Ss% 
80 


41%  411-2 

17038  17  l'<; 

'1S8  192 
188  189 


■148  155 

185  200 

17%  IS 

31   32 

•9%  10 


9334  0334 


27 
•65 

41 
171% 
'  2 ."- ".: 

3734 

87 
■*43 

15% 
-32 
283% 

16% 

25% 

36% 

67% 

55 

66% 
♦85 


2. SI; 

6  61-. 

4234 
171% 
252 

38 

87 

45 

16-4 

3334 

83^2 

163. 

25I4 

37 

6SI., 

50% 

90 


192  208 


•102  103 
•97%  '.'SI-. 
140   141  ' 

38  ;-;,s% 
65%  65 'a 
42  I3  421-- 
7s%  soi-S 
31%  32 
56   56 

39  39 
•60   65 

42%  42-4 
'113  lis 

74  74" 
123%1-J.l 
141%  14134 
116  117'V 
134%  138 '.| 
'32  34 
•79   s-i 

26%  26% 


103  "2 
109 

73 
12s  "ij 

26% 

57 
109% 

•  109 
•18 
•35% 
137 

3S% 

•  llOHi 
"78 
212 

3II4 
72% 

«S9% 

•05 

"95 
70 

14334 

•79 

"ii" 

•  102% 

61% 
85 
7334 
45  >2 
78% 


101 
119 

73 14 
12s  % 

26% 

571-, 
110=8 
111 

1812 

31 
13812 

3it34 
115 

82 
212 

31% 

72% 

91 

70 
105 

72 1-2 
144% 

33 

81 

82 

S6 
lOt) 

6JI4 

85 

74 

4712 

79I4 


•10 
•52 
•22 


13 
55 
25 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


RnilroaclH. 

Ann  ArOtjr 
IJO    i)rct 

Atcli,  Toptrka  &  Santa  Fe. 
Do    iiref 

BaltiiuDrw  &  (Jhio 
Do    ijref 

Brooklyn  Kapid'rran.sit.. 
Bulliilo  Koch.  &,  Piltslj'K 
Do    ])r«f 

(lanadliiii  Pacific 
'anada  Southern 

Central  of  Xew  Jersey.. 

Chesapeake  A  Ohio 

Chica;^  <fe  Alton 

Do    ])r<)[ 

Clucaw  &  i:a8t'n  lUinoLS 

Do    pret 

Ohica^jo  Great  Western 

Do    4  p.  c.  debentures 

Do    5  p.  c.  prer.  "A".. 

Do  4j).  c.  pref.  "B".. 
Ohlcaso  Milw.  <fe  St.  Paul. 

Do     jiref 

Chicago  tfc  Xorth  Western 

Do    pret 

Cliic.  Rock  l8l'(l  <fc  Pacilic 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Xerm'l  Transfer. 

Do    jiref , 

ChicaKO  Union  Traction. 

Do    pret 

Clove.  Cin.  Chic.  &  SU  L. 

Do    prcf 

Colorado  &  So.,  vot.  trp.st 

Do    l.st  pf.  vot.  tr.  cfs. 

Do    26  pf.  vot.  tr.  ctfs. 

Delaware  ifc  H  iidson 
elaw.  Dack.  &  West'n. 
Denver  <&  Rio  Grande 

Do    i)ref 

Des  Moines  cfe  J?t.  Dodf-e. 
Detroit  South. vol.  tr.  ctls 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Dnliith  So.  Siiore  &  Atl.. 

Do    pref 

Erie 
Do     Lstprof 

Do    2ri   pref 

Evansv.  cfc  Terre  Haute.. 

Do    pref 

Kt.  WorthifelJen.  C.,stnip. 

Great  Northern,  pref 

Green  Bay<S;W.,(leb.  otf.A 
Do  del),  ctf.  B 

Hocking  Valley 
Do    pref 

Illinoi.s  Central 
owa  Central 

Do    prof 

Kanawha  ifc  Michigan.. 
C.Ft.S.tfc.U.,tr.  cts.  pid 
Kan.sas  City  So.  vot.  tr.  .. 

Do  pief.  vot.  tr.  ctfs. 
Keokuk  <fc  Des  Moines... 

Do    vref 

r  ake  Erie  &  Western... 

L-i  Do    pref 

fj.  Shore  <fc  .Mich.  South'n 

Long  Island 

Louisville  iSo  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    prel 

Mexican  Central 

.Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    prel 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri   P.icuic 

Nash.  Cliatt.  <fc  St.  Louis 
at.  of  JMe.x.,  vot.  tr.  ctf.-; 

Do  pi-ef.,  vot.  tr.  ctfs 
X.  Y.  CeutnU  &  Hud.sou.. 
X.  Y.  Chic.  &  St.  Louis... 

Do    1st  pret 

Do    2d  jiref 

X.  Y.  N.  Haven  &  Hartf. 
X.  Y.  Ouiaiio  iV  Western. 
Xorfolkcfc  Western 

Do    ailjustment,  pref. 

Pacific  Coast  Co 
Do    1st  pref 

Do     2d   pref 

Peun.sylvania 

Peoria  €&  Eastern 

Pere  .Marq  uet  te 

Do    prel 

Piltsb.  Ciu.  Chic.  <fc  St.  L. 
D3    pref 

Reading,  vot'g  tr.  ctfs.. 
l8t  pref.  vot.  tr.  ctfs... 
2(1  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  prel 

St.  Joseplutiir'd  Island. 
Do     1st  pref 

Do     2d)>iet 


Salen  1)1 

the 

Week 

■Shares 


100 

200 

147.6')0 

7,390 

77,210 

104 

36,340 


53,600 


635 
0,400 
6,8'»0 

200 


9,850 
700 
100 
882 
138,22.^ 
110 

5,100 


1,000 
1,000 


700 


6,SO0 
150 
.3,080 
5,78 

1,950 
2,300 

loo 

2,200 

600 

960 

3-2:5 

600 

10^,150 

10.330 

17.000 

2,900 


160 


1 
17f 
300 

lijioo 

1,585 

200 

900 

4,642 

5,300 

1,500 

800 


300 


300 

36,800 

30,910 

5,200 

54,9 


5,825 

U 

1,100 


6,510 
5,110 
2.950 
4,600 
81,325 

100 
1,000 

lOi 
56,405 

500 

200 


o6-. 

22,200 

14,235 

39 

loo 

"306 
134,122 

'  '206 


loo 

100 
201,320 

400 

500 

140,45. t 

6,350 

400 


llaniic  lor  Yea,r  I'MIS    l\/ianr/e   for  frevioui 
'Jii  hauls  ol  lOU-share Lots  1  year  (I'MJ ) 


Lowest 


05 

80% 

96% 

91 

92 

03  '4 
124 
145 
12 'J 

71 
176 

15% 

31 

69% 
202 
130 

23% 

8S 

80 

3-i% 
10638 
1^8 
tlS'2 
235 
200 
147 
194 

16 

29 
834 

46 

91 
118 

25 

65 

39 
I67I4 
25434 

36 

85% 

44 

15% 

30 

S3io 

10  ' 

24 

33-14 

05% 

51 

05 

bS 

02 
200 

77 

18% 

96% 

95% 
138 

36 

65 

40 

7734 

29  '2 

53% 

3334 


Mario 
Mar  17 
.viarie 
Marl7 
.Mar  9 
Marll 
Marll 
.Tan  8 
.Ian  10 
.Mar  9 
.Ian  14 
Mar  9 
-Mar  9 
.Mar  9 
.Mario 
.Ian  1 .'; 
.Ian  13 
.Mar  0 
-Mar  6 
Feb'!!7 
Marll 
.Marly 
.Mar  9 
Mar  3 
Feb  18 
Jan  9 
Blar 
J  an 
Mar 
Mar 
Feb 
Feb  19 
Mar  6 
Jan  8 
Marll 
Marl7 
Marll 
Marl  I 
Mar  9 
Mar  9 
Mar  9 
Jan 
Mario 
-Marll 
.Mar  20 
.Marll 
Jlar  9 
Mar  9 
.Mar  9 
JSIar  9 
Mar  9 
Feb  19 
Jan 
Fob  26 
.Marl2 
-Mar 
Jan  2 
Jan 
ilar  9 
Marll 
Marl3 
Feb  10 
.Marl7 
ifarlO 
.Mario 
Jan  21 


Hiy/ust 


41  Mar  9 
115  Marll 
334%  J  an    5 

73%  Maris 

117  Mar  9 
139%  Feb  2S 
114  .M.arl7 
131%. Marll 

341-.  Feb2-^ 
S8  Jan  20 
2434  Jan  2 
a25  -Mario 
05     MarK; 

118  Feb  27 
OS     -Mario 

122     Jan  21 

24% -Mar  9 

55     Mar  9 

106%  Marll 

105%  Jan  26 

17%  Mar  9 

34%  .Mar  2 

135% -Marl" 

37%. Mar 

106     Marl6 

80     Mar  6 

OS     Mario 

2934  -Mar  9 

-  ■     Mar  9 

Jan    0 

Marl2 

Jan    5 

-Mar 


70 
92 
64 

9S 
70 


14134  Marl 
31     Mar 
79     Feb 


80  "2  -"M 
104  Fe 
57  31  !i 
84 "'4  Mil 
7o  -M;i 
40'4  M 
75 '4 
63  -M 
14  J... 
52i2-'^Iii 


nr 


-_ar 
Mal- 
ar 
an 


23  -4 


Fe 


'J 
10 
',) 
19 
._  li- 
ar 13 
b    5 


41 

09 

s;)% 

103 'a 

104 
963, 
71% 

150 

160 

13.S34 

7s% 

190 
53% 

37  >4 
73 '8 

.'  1  0 

I38I4 
29-% 
90% 
85% 
46% 

I83I4 

IO4I4 

224% 

iail 

200% 

102 

194 
19% 
36 
17% 
5034 

9938 

119 
31% 
72 
48 

183% 

27012 
43 
90% 
4714 
20-% 
3934 
90 
19% 
29% 
42% 
74 
0-1% 
72 '2 
91 
7434 

209 
85 
27% 

100% 
99% 

151 
48 
77% 
47% 
S234 
36% 
61% 
40 


Jan  10 

.Tan  21 
Jan  10 
Jan  10 
Ian  9 
Feb  1 1 
Feb  17 
Feb 
Feb  9 
Feb  10 
Jan 
JanlH 
Jan  1 
Jan 
Jan 
Feb 
Jan  29 
Jan 
Jan  13 
Jan  9 
Feb  r< 
Jan 
Jan  9 
.Tan  14 
Jan  8 
Jan  9 
Jan  21 
Jan 
Jan  9 
Jan  ."i 
Jan  12 
Jan  11 
Jan  • 
Jan  27 
Jan  10 
.Tan 
Jan 
ieb 
Jan 
Feb 
Feb 
Jan 
Jaa 
Jan 
Jan 
Feb  16 
Feb  10 
Jan  9 
Feb 
Feb 
Jau 
Jaa 
Feb  24 
Jan  22 
Jan  9 
Jan 
Feb  20 
Mar 
Jan  10 
Jan  12 
Jan  12 
Jan  6 
Feb  2  6 
Jan  12 
Jan  2 
Mario 


53  Jan 
118  Feb 
334%  Jan 

83  Jan 
130  hj  Jau  8 
155% Jau  11 
128%  Jau  0 
142% Jau  0 

38  Jau  8 
88  Jan  20 
2734  Mar  4 

135  Jaul 
110  Jan  9 
US  Feb 

79%  Feb  16 
132i4Febl7 

30% Jau  5 

63%  Feb  10 
115%  Feb  lU 
114  Feb  16 

2034  Jan  8 

40i2Jan  8 
156  Jau  10 

45  Jan 
118  Janl6 

87  Jan  19 
225i4Jau  9 

3514  Feb  5 

7i;i4  Feblu 
93  "2  Feb  2 
72  Jan  10 

100  Feb  13 
76  Jan  2 

157%  Jan  10 

39  Jan  8 
s4%Feb2o 


94  Jan  7 
115  Jan  17 
6!ti,  Jan  2 
S!,  "8  Feb  5 
81  Jan  6 
53%.Tau  9 
S6  Jan  9 
72  Jau 28 
15i4Jan  2 
58  .Ian  5 
21  "s  J  an  19 


Lowest 


33  Feb 
63  Jan 
74%  Jan 
95%  Jan 
92%  Dec 

92  Dec 
5434  Nov 

!  10     Apr 

139  Apr 
112% Jan 

71     Dec 

165      Nov 

42%  Dec 

29%  Dec 

68     Nov 

1343,  Jan 

13612  Sep 

22     Dec 

89  "2  No\ 

sl%  Dec 

33     Dec 

16012  Jan 

186     Jau 

204 1*  Jan 

230  Jan 

152  Jan 

140  Feb 
194%  Nov 

15  Dec 
29  Dec 
1034  Jau 
1434  Mai 

93  Nov 
118     Jan 

14%Jaii 
59 14  Jan 
28     Jau 

1 53  %  Nov 

231  Nov 
35  %  Dec 
86%  Dec 
35     Dec 


13 
26 
75 
10 


Feb 
Dec 
J'ne 
Jau 


1 8%  Jan 
28%  Dec 
60  Hi  Dec 
41%  Dec 
50  Mar 
82  Maj 
30  Jau 
I  SI  %  Mai 
70     Jau 


9 
66 

811, 
137 


Jau 
Jan 
I  Jau 
Jan 


35%  Dec 
65  Nov 
33%  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jau 
Jau 
Jau 
Dec 
Oct 
Apr 


72%  Nov 
102%  Jan 
128  Mai 
1 09%  May 
1 35      Oct 

35     Dec 

89  Mar 
20%  Dec 

2150  Mar 

105     Jan 

118%Jau 

36%  Jan 

90  Jan 
22  %  Dec 
51  Jau 
9634  Mar 
SO     Jan 

cl4  Dec 
3134  Dec 

147  Nov 
40     Nov 

110%  Nov 
80     Nov 

209%  Jan 
25*4  Dec 
55  Jan 
SO  Feb 
65     Dec 

100  lo  Jau 
72%  Dec 

147  Jan 
30  Nov 
71  Feb 
80  -May 
80%  Jan 

113  Mar 
52%  Mai 
79%  Mar 
^i^i  Jan 
33%  Dec 
71  Nov 
64%  Dec 
10  Dec 
4934  Dec 
21 1"  Nov 


Jityhest 


4834  May 

77%  May 

9  6%. Sep 

106% Sep 

U  s  i-j  Sep 

99     Sep 

72%J']y 

128     Aug 

145      Sep 

145%  Sep 

07     .May 

19H     Jan 

57%  Sep 

45%J'ly 

79     J'ly 

22034  J  My 

151     J'ly 

35     Aug 

'.I5'4  J'nc 

90 14  J'ne 

5134  .Vug 

19834  Sep 

20034  Sep 

271     -Vpr 

274%  Apr 

JO-;     .Sep 

170'iApr 

210     Apr 

24%.\ug 

44     Sep 

23  Apr 

60    Apr 

108-'-  .\ug 

124 '8  Sep 

3534  J'ly 

79%.\ug 

53%  Sep 

1 84  %  Jau 

297     Feb 

5134  .Vug 

9634  .-Vug 

53-%  J'ly 

25      Sep 

4Si«Sep 

97  Sep 

24  Aug 
3534  Apr 
44%  Jan 
7534  Jan 
6334  Jan 
7438  Max 

10434  Feb 
67%  Dec 

203  Deo 
90  .May 
29%  Oct 

106  Aug 
98%  Dec 

173%. Vug 
5134  Aug 
90%  Apr 
50%  Aug 
88  Aug 
39  Aug 
6234  Apr 

41  Sep 
84  Apr 
71%  Jan 

138  Feb 
310     Apr 

91%  May 

159%-\ug 

15s     Nov 

134%  J'ly 

174     Feb 

43     Jan 

9434  Mar 

31%. Mar 

192     Apr 

115    Apr 

12734  -A.pr 

84  Nov 

139  Sep 
3534  Sep 
6934  Sep 

125%  Sep 

122     Apr 

2134  Sep 

45%  Mar 

168%  Jan 

57%  Aug 

i24%Jan 

100     Aug 

255     Apr 

87%  Sep 

8O34  Oct 

98  J'ly 
81  %  Sep 

106  Mat 
S434  .>iep 

170  Sep 
47  %  Apr 

50  %  Sep 
93     Sep 

105%  Sep 
12s  May 
7Si2  Sep 
9014  Sep 
80%  Sep 
50%  Dec 

85  %  Nov 
125     Apr 

24%. -Vug 

51  %  Sep 

42  Sep 


BANK^5   AND   TRUj^T   COMP^VNIES— BROKERS'    QUOTATlONb 


Uuillv<« 

XKW    VOUK 

Aim-iica",i  ... 
Anu-r  lixcli.. 

Astor 

Boweryli 

Broadway ... 
Buich's  Ji  Dr 

Central 

C(MUury1; 

Oliase 

Chatham 

Chemical 

J3itizei\s' 


Hid 

ASiC 

535 

550 

+272'-, 

750 

1000 

390 

410 

350 

360 

150 

160 

M70 

175 

...... 

,00 

350 

r.'50 

4300 

1S5 

200 

ity 

oloiual ':,  ... 
oUinil)ia1<  .. 
ommerce. .. 
oii.solidatod 
n  E.NChgel 
ast   Kiver. 
qiutiihle  .. 
odcraMl... 
idolityV  ... 
if  til  -Well. 

ifth 

irst 


liili 

Ask 

290 

297 

3S5 

375 

►305 

19S 

203 

110 

425 

160 

100 

ioo" 

3750 

4100 

375 

770 

-soo    i 

HnnliN 

14th  Streets. 

Fourth 

Ciallaiiu 

(Jausevoort^l 

Uarfleld 

German  .-Vml 
German  Ex'i 
Uermani.aTi  .. 
Greenwich  V 
Hamiltouli  .. 

Hanover 

liiui  <t  Trad. 
Irving   


Bid 
200 
225 
425 
140 
500 
160 
375 
625 
325 
170 

•iVo' 
240 


Ask 
300 
235 
435 


170 


350 


640 

250     1 


BanUs 

Jefterson''... 
Le;ilher  .Mtr. 

Liberty  

Liucoin 

Manhattan'  . 
.Market  A:  Ful 
Mechanics'  . 
.Mech  &  TraV 
Mercantile  .. 
.Merch  Exch. 
Merchants'.. 
Mi-trop  new', 
Mt  Alorris'  .. 


Jiid 

^6-A:i| 

150 

160    i 

300 

't 

600 

1 

1050 

1100 

330 

340 

260 

270 

275 

295 

160 

170 

355 

105 

175 

175 

185 

475 

' 

2l!.l 

275     1' 

ItaiUts 

Mutual*] 

Xa-ssauli   

New  .-Vmster 
New  Vork  Co 
X  Y  Nat  Ex. 
New  York... 
19th  Ward"l. 
Nortli.vmer. 

Northern 

OrieiiUiP, 

PaciUc'! 

Park 

r.-ni,le's'  .... 


Hid 

290 

1:)5 

540 

1500 

290 

325 

150 

245 

160 

230 

240 

■2S0" 


Ask 


205 
570 


.135 


-•50 
170 


■".50 
100 


Banks 

HUl 

A$le 

PUeuix 

120 

130 

Plaza' 

60l» 

Prod  Exch', . 

170 

ItfO 

Riverside',1  .. 

300 

Seaboard 

600 

Sec<iud 

650 

Seventh 

105 

116 

Shoe<te  Leth. 

185 

...... 

State'   

700 

34th  Street'! 

220 

12th  Wanlli. 

125 

135 

23d  Wanir.. 

125 

Unitod 

120 

130 

•  Bid  and  a.siceil  pnoes: 
1  Sale  at  Stock  ExcUau; 


!•>  sales  worn  111  lU)  on  tins 
:e  or  at  auction  this  woek. 


\ln'.     >  Ljesjiiiiu  i  I  ) -i  I  ire.s.     x   ii\  rnjiic*.        sc  no 
s  Trust  Oo.  cartirtoatos.       c  Inoluiles,  prior  to  -VI  ly 


.j.tuK^.     a  I'X  divuleu.l  and  ri.giil<>.     <>  X'ew  stoCIC 
17,  aejliujs  la  old  .Mes.  Nat.  trust  receipts. 


636 
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STOCKS— HIGHEST  AND  LOWEST   SALE  PRJCES 


SntJirriav 
March  14 


•70" 

25 

5734 

62^4 

32 

9334 
•94 

*12l: 


81 

82 

lOhi 

25 

57 '^e 

023, 

3214 

di 

96 

125 

• 343) 

25  V!5 
•41  43 
115'2llt} 


91  ■'8 

91 
•18 
•59 

28  k: 
4934 

•24 
53 
331-2 
25  "^ 
49 1« 


92  "o 
9  I '4 

1834 

59  Kr 

287f. 

5034 

25 

54 

333^ 

2o 

50 


•215     235 

72^8    73 Si 

40 
•8978 

43 
•94 
*:i7 
{215 


40 
9 11-. 
43 
97 
39 
215 


17^4 

»8 
*33 

712 
•Si's 
•14 
•38 

2712 
•93  ig 

*3^ 
•20 

49 

95I4 


124 
•120 


17  "-J 
9  Hi 

30 
734 

33 

15 

40 

2734 

94 
334 

21 

49  »s 

9534 
120 

9812 
12514 
121 


§13  13 
•78  79 
lls'elSO 
212     215 


6478 

•.--- 

•1934 

205 14 

114  41 
33 

«S3i4 
•135 

429'8 

192 12 

•IOHj 

•63 
55 14 

•41 

•82 

•12 
46  "a 
•105 

2538 

•90 

162 

105 
36S8 

101  Si 

•60 12 

•92 
•220 
33 
87S2 
20  Si 
79  S2 
2534 
78 
63 


65 

117 

21 
207 
114'i. 

33^4 

8414 
140 

29 'fc 
193  S: 

17 

64 14 

55  Si 

42  Si 

85 

13 

46=8 

loo 

26 

93 
162 
105 

36=8 
102 

61 

93  Si 
229 

33  iv 

87Si 

20  Si 

79^8 

26 

7» 

64 


•514      6 
63  Si    63=8 
•36       3712 
•I2S2    1234 
*74Si    77 


•130 
12 14 
9034 
2378 
68^4 
16 
•52 
373b 
36i« 
63 

•125 
•3634 
29  S2 


140 

12^2 

9034 

241* 

6834 

10 

53 

3734 

86=8 
63  3^ 
128  ^, 
3SS. 
29  Si 


•221     235 

•8934    90 

•202      220 

*  21H 


.^fondaii 
March  11 


78  Si 

"6934 

■2434 

'5y 

6078 

3II2 

9334 


80 

82 

70 

25 

58 

63 

32  If 

933. 


Titfxtlati 
March   17 


37-'^    38-<b 
'123     125 
' 3434 

25 14    25 14 

*41        431.- 
114     115  S; 


8978 
9034 

1834 

5^1 

2818 
49^8 
227g 

52 14 
33 '8 
2518 
49 18 


92  'j 
9034 
1834 

59 
29 
5934 
22  7f. 
53 
3334 
25  S: 
4934 


*215     240 
7178    73  Si 
3934 
»90 

4278 

*94 

'37 

*215     225 

'16Sj    20 

8Sj      9 

•33 

8 

32 14 

1434 

•36 


39 -t 

92 

43 

97 

39 


34 

8^2 

3438 

15 

40 


94 


21  M 

9378 

3  Si       3  Si 
20  Sj    20  Si 
49Si    51 
95^^    96 

• 126 

>'.'.'.'.'.'.    98Si 
I24I4  126 
'11914121 


»13        14 

*76        79 
117S2 11834 
20s     208  Si 
III2    III2 


63 12  6434 
• 117 

20   20 14 
201  205 
IUI4II4I4 

33 14  3334 

«8478  8478 

}  13734  13734 

30    30 
I92I4I94 
'16S2  I7I2 
•7IS2  73 

55   55 

4934  4934 
'82   84 
-12   13 

46*^  47 
♦105  106 


20 

'90 

100 

101 

36 


26 

93 
160 
104 

36I4 


101ial02't, 
60  S2  61 

19318  9318 
♦220  229 
33 Si  33  Si 

*b6Sa  S8Si 
20 

a;78 


203, 
78  Si 


25 12  26 

78   7a78 


61 
*92 


63 

98 


6334 
■36 

*12S2  13 
■7414  77 


6434 
37  S, 


5-^=8 

135 

12 14 

9018 

23I4 

68S2 

1534 

52 

a;36ie 

t8578 

-  62  Si 

124  Si 

'0634 

29S2 


53 
135 
I2I4 

903j 

24 14 
68 '2 
16 
52 
36=8 
863^ 
63  Si 
126 12 

3SS: 

29*2 


220  235 

89  S*  89  S: 
205  215 
218 


69  Si 
-2434 
5OS3 
6234 
3134 
94  Si 
«94 
38 
122 

r 

■"25" 
42 


793fc 
82 
70 
25 
57 
63  7e 
321* 
94 12 
96 
38 
122 
35 
25 
42 


11434  11434 


9934 
9934 
IS34 
57 
28I4 
4938 
*23 
53 
33 14 
25  Si 
49 

•215 
7214 
3934 
-8978 

43 

'94 

♦37 

*210 

-16>a 

3 
33 
8 
3334 
15 
•36 
27% 
93  Si 

3 12 
2078 
50 
96 


1247a 
•119 
I6434 
n4i4 
*76 
121 
211 
'111* 


9'^  3^ 
91 
1»34 
59 

2834 

24  Si 

53 

33I4 

26 

4934 

245 

73=8 
40 
92 
43 
99 
39 
225 
20 

8 
33 

836 

34  Is 

15 

40 

2734 

94 

3Si 
207e 

5138 

96I4 
126 

98  Si 
125  Si 
121 
I6434 

1414 

79 
12234 
211 

12 


64  Si 

■m 

"19  78 
202 14 
♦114 

331^ 

84 
♦135 

30 
I93I4 

16Si 
♦71 

54 
♦401a 
♦82 
♦12 

4034 
106 

♦2538 

♦91 

160 

99 

*30 

101% 
♦60 
♦92 
♦220 

33  Sj 
*87 

20 
'^7714 

2  5  Si 

79 

59  Si 

96 

♦5 

64 14 

36 
♦12Si 
♦75 


65 14 
117 

2  014 
206 
115 

34 

84 
138 

30 
I93I4 

16Si 

73 

54 

42 

83 

13 

4634 

106 

2638 

93 
162 
100  Si 

37 
102 14 

61 

93 13 
229 

33Si 

87S2 

20 

77I4 

25=8 

79 

621^ 

90 
5I2 

65  Si 

36 

1234 

77 


52 
*loO 
1238 
90  Si 
2234 
68  Si 
*15S2 

•5112 

3618 

8578 

6234 
♦125 

♦3634 

2918 


52 
136 

123f 

90  Si 
23=8 
6834 
17 
53 
36=8 
801s 
63 14 
128  Si 
38 
29=8 


!221  225 

89=8  90 

205  205 

' 218 


Wednrsday 
March  IS 


79 

'6978 
2434 
57 
63 
3178 
9478 

♦93 
38^8 

124 


80 
82 
70 
25 
57 
6778 

327;. 
95I4 

96 

38Si 
124 1.J 


30  Si    3034 
25Si    26I4 
42        42 
1151811638 


92 

9934 

18 

56 

28--'8 

49*4 
♦23  Si 
*o3Si 
•33 

2534 

49=8 

*215 
7218 
40ie 

•90  Si 

*42 

«94 
37 

212 

♦lOSj 
8 

* 

33  Si 

*1434 
♦35 

2734 

94 

•3 

21 

5018 

9534 


125  Si 

121 
♦164 

♦13 

«79 

122  Si 
♦210 

♦llSi 


93 

9934 

18 

57 

2834 

50 14 

25 

55 

34 

26 14 

50 

230 

7334 

40 14 

92  Si 

44 

95 

37 
212 

20 
8 

33 

33  Si 

16 

40 

2818 

94 14 
3I2 

21 

5934 

90 1« 
126 

98  Si 
I27I4 
121 
160 

14 

79 
124 
213 

12 14 


65 

* ^^^ 

•'191^ 
205  Si 
114Si 

34 

84 14 
•135 

30 
194 

*16l2 

*71Si 


60 
117 

20Si 
2O6I4 
1141-. 

34*^8 

84  Si 
138 

30 14 
195 

17 

72  Si 


4134 

'82 

♦12 
I    46 14 
*104 
2038 
9L78 

162 

lOOSi 

♦37 

102 14 
60-8 
93  Si 
*222 
33Si 
87  Si 
20 14 
76 
26 
79 
61 14 


43 
85 
13 
46  Si 

loo 

2634 

92 14 

163  Si 

100  Si 

38 
102\ 

613g 

9378 
229 
34 

88 

20  Si 

783^ 

26 

79 

6II4 


♦0I4 


0-'4 


65-'8  667b 

'35  37 

'12  Si  1234 

♦75  77 


■130 
12Sj 

♦90  Si 
2278 
68  Si 

♦1534 
52 14 
36=8 
8638 
63 

126 
37 
2U38 
7  9  Si 
'221 
90 

208 


135 
12% 
91Si 
23I4 
69 
17 
52Si 
3718 

8678 
6378 

126S2 

37 14 

2938 

7934 
230 

90 
208 
215 


Thursdaii 
March  19 


79 

r 

'  70"' 

25 

57=8 

6514 

3234 

95 
*92 

3SI4 
12434 

30 

26 

43 
116 


7934 
82 

70=8 

2534 

58 

68 14 

33<8 

95Si 

90 

38  7e 
12434 

32 

27  Si 

43  7e 
116 


92  Si  947fc 

90=8  91 14 

18  IS 

56  56 

28-'%  2914 

49  78  507p 
♦23  Si  25 
"53  55 
•33  35 

26I4  2638 

50  5034 


♦215 

7134 

40 14 

90  ig 

•43 

•94 

♦35 

♦210 

18 

♦734 

♦31S2 

778- 

32  Si 
♦I514 
'36 

28 

94 14 

-2 
S21 

50 

95Si 


-12678 
►121 
'164 
I3I4 

♦77 

122 
'210 

•III2 


235 
73 
40  Si 
9114 
45  Si 
99 
39' 

225 

18 

9 

33 

778 

33Si 

17Si 

40 

28  Si 

94  Sj 
3 

21 

50Si 

97 
126 

9812 
128 
123 
166 

13'4 

79 
123 
220 

I2I4 


60 

'  2014 

206 

114 

34 14 

84Si 
♦135 

30Si 
I94I4 

16Si 

72 

54 

43 14 
♦82 
♦12 

4634 
§10614 

26Si 

92 

♦160 

102 

37  Si 
102  Si 

61 

93  Si 
52.;4 

33  Si 

87  Si 

20  Si 

78-^4 

2  6  Si 

78  Si 

62 

95 

•5I4 

6634 
♦35 
•12  Si 
•75 


67Si 
117 

20I4 
207  Si 
114 

34=8 

8434 
138 

307e 
195 

17 14 

7238 

54 

43 14 

85 

13 

4678 
106 14 

27  Si 

92 14 
164 
104 

30  Si 
103  Si 

61  Si 

94 
225 

33  Si 

Sl\ 

20=8 

78  Si 

26  Si 

7812 

63 

95 
534 

0738 

37 

1234 

77 


53 
135 

12=8 

9934 

23 

69 
♦1534 
♦52 

37 

86=8 

63-14 

126  Si 
*36'8 


53 

135 

13 

91 

24 

G934 

16 14 

53 

37 '4 

87 1» 

64 14 
127 

38  Si 


♦220  250 

90  90 

♦208  215 

•205  215 


Friday 
March  VO 


80 
xS3 
70Si 

♦25 

58 

64I4 

33  >4 
•94Sj 
♦93 

38  Si 
123 

r 

'2612 

44 14 

11618 


84 

85 

7214 

26I4 

58 

66 

33  S: 

'.•5  S. 

96 

39  le 
124 

36 

27I4 

44 14 
II6I4 


94 14 

9114 
♦17 

56I4 

29 

50 

24'% 
•53 
♦33 

2t;i4 

50 

♦217 
72  Si 
40=8 
9I14 
§42 
}94 
*35 
"212 
18 

8I4 
32 

779 
3314 
15Si 
*3a 
28I4 
94 
*3 

§2034 

49=8 
29434 


125=8 
'121 
'163Si 

♦13 

♦78 
123 
'212 


11478 
911-i 
19 
57 

29  '1 
5(1=6 

5& 
;->5 

263& 
50  Si 

210 

73  S. 

41 

917e 

42 

94 

39 
225 

18 
914 

32 
7  78 

33^4 

15  V 

4J 

28I4 

94 
3  Si 

203, 

50'-% 

9478 
126 

9812 
127 14 
123 
164  Si 

14 

70 
123  Si 
225 


•48        55 
671a    6834 

♦ 117 

a;20       20 

2O6I22IO 

115     115 

341-i    34 '4 

84  Si    84  Si 

♦135      138 

31       31 12 
2193  Si  196- 
17Si    1734 
71ii   72  Si 


a:  43 

"82 

12 

46  "a 
•105 

27Si 

92 
103  Sj 
103 

38 
IO3I4 

61Si 

93  7e 
♦220 

33 14 

87I2 

20Si 

78 

26 
♦76 

62 


43  Si 
«j 

12 
4  6 '8 

loo 

283, 

94 
16312 
108 

38  "2 
103=8 

6178 

94 
230 

3:;  78 

87'-. 

2034 

7.HI4 

26S, 

79 

63 


"  o  ^4  0 

6718  0734 

*35  37 

1234  VS'4 

♦75  77 


♦130 
12=6 
91 

2334 
26834 

16 14 

53 

37 

87  le 

6334 
126 

37 

29 18 


136 

12 '4 

91  Si 

24 

6VI 

16 '-4 

53 

37  \ 

87  v 

64S; 
126 

37 

2936 


220     235 

28334     8? 

♦208      Vlb 

205      2  1  ~< 


NKW  YORK  STOCK 
EXCHANGE 

\ 

St.  Louis  tt  Sail  Fran 

Do     1st  pref 

Do    2(1  pref 

St.  Louis  Southwestern. 

Do    pref 

Southern  Pacilic  Co 

Southern  v.tr.  cfs.  stmpeil 

Do    pref.        do 
M.  &  O.  stock  tr.  ctfs . 

"■Pexas  cfc  Pacilic 

J-hird  Avenue  (N.  Y.). 
Toledo  Hallways  &  Lisht 
Toi.  St.  L.  &  W.  V.  tr.  ctfs 

Do    i)ref.  vot.  tr.  ctf.s. 
Twin  City  Rapid  Transit. 

Do    pret 

Union  Pacilic 
Do    pref 

U  nitRyalnv't  of  Sau  Fran 
Do    pret 

Wabash 
Do    pret 

\Vlieeiing<fe  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Inclii!«trial  t.^  iflUccll 

Adams   Express 
malgauialed  Copper... 
American  Car  &  Foundry 

Do    pref.; 

American  Cotton  Oil... 

Do    iiref 

American  Dist.Telegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    iiref 

American  Linseed 

Do    jirel 

American   Locomotive... 

Do    pref 

.American  Malting 

Do    pref 

Amer.  Snielt'g  <fe  Retln'g. 

Do    pref 

American  Snuft 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Telepli.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dockife  C.lmp'i 

Butterick  Co 

(  Colorado  Fuel<fe  Iron... 

\J  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pret 

Corn  Products 

Do    pre! 

Diamond  .Match 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattjiu   Beacli 

N.itional  Biscuit 
Do     pref : 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas.L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    prel 

Pullman  Company 

i>ailway  Steel  Spring... 
VDo    jiref 

Republic  iron  &  steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    prel 

Qlo.ss-ShelHeld  St.  &  Iron 

O  Do    pref 

Standard  Rope  it  Twine.. 
Teun.  Coal,  Iron  &  KK... 
Te.'cas  Pacilic  Laud  Trust 

Union  Bag  ife  Paper 
Do    ])rBf 

U.  S.  Cast  1.  Pipe  <fc  Foun. 

Do    pret 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Construction 

Do    pref 

United  States  Rubber 

Do    \mit 

Uniteil  States  Steel 

Do    pref 

Virginia-Carolina  (,'liein.. 

Do    pref 

Virginia  Iron  Coal&  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  <fe  t;o 
est'ii  Union  Tele'siph 
West'gh'seEi  tfcM  Ig  as.-sen 
Do     1  St  pref 


Sales  ot 

the 

Week. 

Shares 


8,300 

500 

2,70(1 

1.400 

1,20'. 

274.700 

40,271 

2,47s 

7,600 

76s 

70c 

2,100 

800 

3,46t; 

265,(V 

5,t;8o 

950 

1.350 

4,700 

35,100 

650 

1,200 

1,418 

3,000 

3,500 


223,091 

3,875 

1,010 

92r 

4 

100 

150 

600 

1,000 

300 

3,73j 

3,885 

oOO 


3,801 
l,32i 
1,600 
34 
46,946 
9,670 


142,600 
100 
100 
410 
10 
14,250 
843 
210 


7,100 

"9l'(j 

35,240 

1,150 

32,907 

1,395 

150 
2,725 
4.769 
1,460 

200 
1,000 

700 


loo 

1,920 
120 

4,r 

1,390 
900 
8,100 
1,750 
6,410 
5,900 

97-1; 

130 
1,690 

825 
5,000 

1,710 

2  4'^' 

l!l82 

4,7/5 

215 

i(»U 

40,8j(j 

iO(j 

100 


600 

300 

6,372 

1.425 

8,025 

3,300 

901) 

54b 

49,650 

22,576 

8,280 

500 

200 

1,600 

20U 

75 

1,005 

200 


Manye  lor  Year  1903 

On  Oasis  01  lUU-share  lots 


Lotoest 


71 
79 
69 
2  4  Si 
56 
5  8 '4 

3078 

9234 

94 

37 
122 

30 

25 

40  Si 
114 
15.S 

8976 

90 

18 

56 

27 

44 

2278 

52  Si 

33  '^ 

24I4 

4734 

?204 


62 14 

3576 

S9=8 

4  2  Si 

96 

37 

212 

1714 
8 

32 
534 

26 

1434 

39 

27 14 

93 
2  Si 

20 

4234 

93 
125 

96 
122 14 
12(» 
163 

12  Si 

77 

95 
208 

10 

49 

03 
122 

19 
_;01 
114 

30 14 

82 
13734 

29  Si 
183 

I6I2 

71Si 

52S2 

4034 

82  Si 

11 

4538 
103 

24  Si 

90 
15978 

99 

36 
IOOI2 

tiO 

92 
228 

31 '2 

»4Si 

I9I4 

77 14 

2134 

7234 

59Si 

90 12 
514 

5934 

36 

12  Si 

76 

13 

52 
135 

12 

88 14 

2234 

68 14 

15^8 

51 

30 

8*0-% 

60 
12118 

36 

2918 

79  Si 
220 

88 14 
200 
215 


Jan  10 
.7  an  5 
Marll 
Mar  !' 
jMarlo 
Mai  (i 
.^lar  9 
J  an  2 
Jan  7 
Mar  9 
Marll 
Mar  19 
Mar  ;•■ 
:\tar  9 
.Mario 
Jan  12 
-Ma  11 1. 
Mar  9 
Mar  If 
Mar  If 
Mar  9 
Jan  8 
.VlarlO 
.Mar  9 
Mario 
Marlu 
Mario 

Jan  30 
Jan  15 
Jan  3 
Marll 
Mar  9 
Feb  3 
Jan  31 
.Mar  18 
Marl3 
Mar  17 
Mar20 
Mario 
Mario 
Mario 
Marl! 
Mario 
Jan  23 
MarKj 
Mario 
Jan  3 
Jan  5 
Jan  29 
Jan  13 
Marl2 
Jan  3 
Feb  5 
JaulO 
Jan  12 
Jan  21 
Mario 
Jan  5 
Mar  2 
Mar  9 
Jan  3 
Jan  26 
Mario 
Mario 
J  an  2 
Jan  2 
Jan»  7 
Marll 
Jan  2 
.Mario 
Janl3 
Mario 
Marie 
Feb  7 
Jan  7 
J  an  14 
Jan  3 
Mar  6 
Mar  2 
Mario 
Marl7 
Mario 
-Mar  9 
Mar  6 
Mario 
Feb  28 
Jan  24 
Jan  24 
Mar  9 
Jan  2 
Jau  5 
Jan  - 
Jau  2 
Jan  2 
Jau  5 
Jan  2 
Marl7 
Mar  9 
Feb  28 
Mario 
Jan  14 
Mar  7 
Mario 
Jau  16 
Marl7 
.Marl  4 
Mario 
Maill 
Mar  9 
Mar  9 
Mar  9 
Jan  22 
Feb  9 
Marl  7 
Marlf 
Jan  7 
Mar  9 
Marl  1 
Jau    3 


Htqhest 


90S: 

88 

78 

30 

06 

68 14 

3676 

06 
96  Si 
43=8 
12878 
.17 -Is 

3178 

48 

I22I4 

159 

104=g 
95I4 
22  ■% 
64  S- 
3234 
55I4 
27Si- 
6 134 
3  8  Si 
29 14 
55I2 


Feb  24 
Feb  20 
Feb24 
Jan  7 
Jan  7 
Mario 
Jan  9 
Feb  9 
Mar  : 
FebK 
Jan  2 
•Jan  12 
Jau  9 
Jan 
Jan  23 
Jan  12 
Jau  9 
Feb  11 
Jan  13 
Jan  6 
Feb27 
Feb  24 
Feb  9 
Feb  9 
Feb  10 
Feb  9 
Feb   6 


235  Febll 
75"eMarl2 
4134  Jan  19 
93  Jan  6 
46i4Feb20 

98  Feb  13 
4112  Jan 

235  Feb 
2938  Jan 
llisJan 
3738  Jan 
1134  Jan 
4214  JanSO 
1934  Jan  6 
48 12  Jan  (> 
31=8  Feb  17 
9534  Feb  17 
5 18  Feb  2  6 
241-2  Jau  10 
52  7gFebl 

99  Si  Feb  16 
126     Mar  4 

983g  Jan  20 

134  Is  Jan    8 

122     Feb  13 

169      Feb  18 

14=8  Feb 

>^0     Jan  31 

125  Si  Feb 

225     Jan  21 

15i8Jau29 

55     Jan    6 

82  Si  Jan    6 

122     Jan    3 

2218  Feb  18 

222     Jan 

119     Jan 

3434  Feb  10 

85  Is  Jan  19 

140     Jan  19 

3434  Jan    6 

204     Feb  16 

197gJan    5 

74i4Feb    6 

73     Jan  19 

46     Jan 

89 12  Jan  12 

12 Si  Feb 24 

47=8  Feb  17 

106     Jau    5 

29  Si  Feb    5 
95      Feb  10 

177  Jan  2 
124SiJan 

4234  Jau  7 
10838  Feb  10 

0534  Jan  26 

95  Fel)20 
23534  Jan  14 

37  Feb  9 
90  Feb 
22=8  Feb  18 
fOSgFehlf 

30  Feb  16 
84i2Febl7 

72  Feb  25 
97  Si  Feb  18 

6Si  Febll 
67=4  Mar20 
4034  Jan 
15  Jau  19 
7934  Jan  8 
1 5  Feb  20 
55  Feb 25 
15014  Feb  4 
15 '4  Febll 

96  Febll 
28  Si  Jan    2 

73  Jan  2 
19i6FeblO 
58  Feb  10 
3978  Feb 
8934  Jan 
60=8  Feb  19 

128'-2FeblS 
3978  Feb  25 
3334  Jan  9 
81     Jan  19 

249  Si  Feb  6 
93     Jan  14 

221     Jan    7 

224     Jau    7 


Hange  lor  l^reciovt 
YearCiyy^j 


Lowest 


5534  Jan 

77  Dec 
65  Si  Dee 
24  Si  Dee 
55I4  .Mai 
50  Dee 
28  Dk- 
8934  Dec 
90  .Ma) 
37  Dee 
122  Jan 
32  I2  X<.v 
18 'o  Jan 
35  Jan 
107  Jau 
I56I4  Alls 
93i2Dee 
86=8  ^ar 

20  Dec 
60  Dec 
2134  Jan 
37  Dee 
17  Jau 
49  Si  Jail 
28  Jan 
19 's  J  an 
39SfJ»u 

n98  J'ly 
53  Nov 
28I4  Apr 
80 14  Jan 
30S2Jau 

86  Feb 
32  Si  Jan 

210  Jau 
27     Dec 

834  Dec 
34     Dec 

9  Si  J'ly 
32  J'ly 
14     Dec 

39  S;  Dee 
23  Si  Dec 
89     Jau 

5     Jan 

21  Jau 
37     Nov 

87  Si  Nov 

40  S: -Tan 
»5     Jau 

113     Nov 

115     Jau 

I6034  Jan 

12     Dec 


Apr 
Dec 
Jan 


73 
(J80 

210     

778  Dec 

41     J'ne 

7334  Aug 

^30  Jau 

14i8Jan 

205     Dec 

114     Dec 

2634  Dec 

79=8  Dec 

1I30I4  Jau 

I   27     Dec 

;oi70SiOct 

I    lOSiDec 
0     Dee 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 
No 


101 34  Dec 
15  Si  Jan 
78i8Jan 

148  Mar 
88  Jan 
37  ■  Nov 
98^4  Jan 
39  Jan 
8234  Feb 

215  Jan 
24  Apr 
80  Apr 
15=8  Jan 
68  Jan 
17i4Feb 

63  J'ly 
29  Si  Jau 
80 14  May 

4  Jau 
49  Si  Dec 
35  Jan 
III2N0V 
72  Jan 
10  Si -May 
42  May 
97  Jan 
101-2  Dec 
797g  Jan 
20     Nuv 

64  Si  Nov 
14  Jan 
.je'-^Deci 
2934  Dec] 
79  Dec 
54     Dec 

120     Dec 


H  III  h  est 


29i2Nci\ 
78  Si  Oct 

§185  Jan 
843,  J -ly 

169  Si -'an 


85  Si  J'ly 
90  J'ly 
803sJ-ly 

30  Axxs 
80  Sep 
81 1.1  Sep 
41-S,  .A.ug 
H8i2Apr 
93  Nov 
54 '4  Sep 

134  Feb 
3s  Sep 
33 '4  Oct 

4ii34  Sep 

129  .\u<>: 
150  Si  Feb 
11314  Aug 
95  Aug 
2473  Oct 
66  Nov 
38's  Sep 
54  Si  Sep 

30 14  Sep 

66  Apr 
4238  Sep 

31  Aug 

57  "s  Aug 

§240  Oct 
79  Fel> 
37=8  Oct 
9338  Oct 
5734  Apr 
99 1-2  Apr 
4  2 -^s  May 

265  Aug 
62I4  Aug 
1334  Oct 
43 1-2  Sep 
3 178  Jan 

67  Jan 

28  Apr 

58  Mar 
367g  Apr 

100 14  Apr 
7  Si  May 

29  Sep 
49=8  May  . 

100 's  J'ne 

135  Oct 
101  Oct 
135 '8  Mar 
122  Aug 
186     Apr 

17ieJan 

80i4Sep 

146     Feb 

253     Aug 

14=8  Apr 

53     Sep 

UOSiApr 

§140  Mar 

2478  Oct 

23934  Apr 

126SiJ'ua 

3838  Mar 

90     Mar 

139  7g  Jan 

33     Deo 

334     Apr 

23»8M^ar 

7714  Jan 

199     Apr 

5714  Mar 

95  Oct 
19  Apr 
53 14  Mar 

109  Si  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

4938  Mar 
1091-2  Sep 
6312  Oct 
96  Si  Oct 
250  Apr 
38  Si  Sep 
90 14  Oct 
2434  Sep 
8338  Sep 
25^  Apr 
747gMar 
83  Sep 
95  Si  Sep 
838  Apr 
74=8  Apr 
44  Si  Feb 
18i4Apr 
85  Apr 
17     Oct 

59  Sep 
100     Aug 

15i4Sep 
9 1 14  Sep 
32  Oct 
75  V  Oct 
19=8  Oct 
64  Mar 
4634  Jan 
9734  Jan 
7638  Apr 
13478  Sep 


33  Si  Nov 
81  Si  Dec 

§255  Aug 
97  S:  Aug 

233      Sep 


I811     Jan  234     .Apr 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Varick  ^, 

Wash.H'hts'ii 
West  Side*,  . . 
Western  new 
YorkYLlleli  .. 

BROOKLY.V 

Boroughli 

Broadway! . . 
Brooklyuli  .. 
8th  Wardll  .. 

First 

Manufactrs'. 


Bid 

Ask 

210 

220 

200 

500 

38712 

392  Si 

375 

100 

300 

130 

10 

3  i  5 

325 

375 

Banks 

BROOKLY.V 

MechauicsH  . 
Mercliants'.. 

Nassau 

Nat  City 

North  Sideli. 

People's!; 

17th  Wardll. 

Sprague 

Stuyv'tHtsI 
26th  Wardll. 

UnionTi 

Wallaboutli  . 


Bid 

Ask 

22014 

110 

350 

305 

320 

215 

230 

206 

130 

200 

tlfioSi 

135 

140 

160 

105 

Trust  Cos.     Bid     Ask 

y.  T.  CITY 
Bowl'gGreen 
BroadwayTr. 
C'lll'tyBA;Tr 
Central  Tr'sl 
City  Trust... 

Colonial 

Continental . 
Ea.steru  Tr.. 
Empire  Stall 
E(iuitable  Ti 
txehange  Ti 


Trust  Co's 

Fai-m  Lo&Tr 
Filth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  "rb'k'r 
Lincoln  Tr... 
.McV'ck'rRty 
Manhattan  .. 
Mercantile  .. 
Merciiauts'.. 
Metropolitan 
MortouTrust 
Mut.AUiauce 


Bid 

Ask 

1450 

1500 

600 

020 

720 

740 

190 

197  S.' 

815 

830 

390 

400 

265 

275 

500 

1100 

1I6O 

310 

325 

1675 

1050 

1080 

240 

260 

Ti-iist  Go's 

N  Y  LUec&Tr 
N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr'i 
Tr  Co  of  Am. 
TrCoof Rpbe 
Union  Trnsi 
US.Mtg<bTl 
Unit  States  . 
Van  N'denTi 
Washington. 
Windsor | 


Bid 

Ask 

1225 

1250 

1325 

1375 

307 

315 

390 

410 

385 

400 

290 

295 

tll'j34 

1420 

1440 

47."> 

mo 

1650 

1700 

2. -.7  Si 

26212 

420 

1  245 

260 

Trust  Co's 

KROOKLVN 

Brooklyn  Tr 

Flat  bush 

Fraukliu 

Hamilton 

Kings  Co 

L  Isl  LiteTr. 

Nassau 

People's 

Williamsb'g. 


Bid 

ASK 

475 

175 

344 

325 

430 '2 

32014 

250 

350 

265  , 

..•>•« 

*  Bid  and  asked  prices;  no  sales  on  this  day.     §  Less  tuau  10  J  shares,     i  cix  rights,     li  Beginning 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  divideniL    s  Trust  Co.  certificates. 


M.iroii  31  i|Uoteil  per 
^1  Banks  iu:iriced  wi 


ceut  luscead  or  dollars  per  share, 
th  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUFVING     FOlJIt    I'AtiK-. 


KOMIS 

N.  Y.  STOCK  KXCHANGE 
Wekk  Ending  March  20 


V 

U  S28 

US2S 

US  23 

Us  23 

V  S  33 

U  S  38 

U  S3s 

U  S  3» 

i;  S4n 

U  S4» 

U  .S43 

US  43 

U  a  OS 

V  a  o» 

fridav 
March  W 


Week's 
Jiange  or 
Laxt  Sail" 


3  -- 1  Jiange 
S  -J  1  Since 
^'<\\ January  2 


,  !i.  (lovoriiiiivnt 
consol  regiMlereil.dlOSO 

cousol  coaiioii dUK'A) 

consol  ruK  Lilian. .(/l'J3i) 
cousolcdupsiuall.iiliKjiJ 

ruj^islciud /cl!tl8 

coupon tellUh 

refe'  small  Ijoinls-./rlOlH 
cou  8Uiall  bi)Uil3..fcl'.JlH 

resist  crcii /(I'.uj7 

coup'iu .../il!l07 

rcL'isti-rci! I!l2u 

coupon l'J.i."i 

reffisleioil I'JIH 

coupon 1UU4 

Koi'i-iun   4<(>v<M'iiiiii<iil 

FrauUton-ou-JUain  3 '•^.t  iser  1.. 

'Jliexe  are  inice 

U   s  ot   Mexico  3  1  ti  OS  01  ibU'J 


."Sliile  ^fcuritivs 

Alabama  cla33  A  4  to  o. . 
Class  IS  js 

Class  C  4s 

Cnri'i;ncy  uuiiiini:  4s 

XJlsl  ul  Coluiuljia  3'ijos 

iiouisiana  lisw  cousol  43.. 

.Siiiall 

MlKsonn  linniin:: l!S'.)4- 

Norm  Cat'olinii  cousol  48. 


Os. 


bo  Caioiina  4  'as  20-40 

Tenn  ni:\v  si;ttlement  38.. 
Small 

Vlruinia  tunil  ilebl  2-3s... 
lli-f;ist  iM  11 1 

Os  ili!teni.'cl  lUown  Broti 


lUOli 

I'joi; 
nn>u 
rj2o 

1U24 
1U14 

I'jU:^ 

lUilJ 

l!)i;i 

1933 
1913 


Q-.7 

qy 
q.y 

■  i-l; 

q.r 
qr 


I'JUl 

cits. 


M-  s 

s  on 

i-i-J 

■J 

J-J 
JJ 
J-J 

'f-a 

j  J-J 

'.]'■'.] 
i  J  •  J 

A-O 
J-J 
]J-J 
ij-J 
J-J 
J-J 


li  ill  iron  (I 

Alabama  Cuu I  .•>«'«;  So  Ky 
laba  il  uU  aee  Sa v  fla.  &  W 
Albany  iV,  *us(j  .s««  Del  &  Jluil 
AUiiglitny  \  allc-y  .ieti'cun  KK 
AUcgiJk!  Wnsi  :iee  Bull  U  <fc  P 
Am  iJockiV;  liA    ^'eeCeiilof  N  J 

Ann  Arbor  1st  k  4s /ilUUo 

Alcli  T  tV;  .-5  I'e  yen  ;;  4s...iyU.; 

Uo.i?lslf  n-il 1995 

Ailjuslmcni  ii  4a /il995 

Ket?islcrtil /il995 

Slampe<t /(.1 995 

Glut  dc  bl  Louis  l8t  1)3. .1915 
All  Jvnox  it  >i'or  Isl  f;5s.. 194(1 
Atlantic  Coast  1st  s  4s./4lS'5v; 
AllanllOiW;  Danv  .bceSonlli  liy 
Atlantic  lis  Vadk  .Vte  South  Ity 
Austin  <)4  is'  VV  .bf^uSou  Pacitic 
I  >al  Creek  ifc  S  ^ee  ^Mich  Cent 
lialt  it  Ohio  prior  1 K  3  '•.•s.  1925 

Resist  eroil /tl925 

Uoiil  4s /ll94^ 

iieyislereU /tl94S 

Couv  aeb4s 1911 

P  J  UU  dc  .\I  l>iv  Isl  a  3  Vsl925 

lieglslereil />1925 

P  L  1:  It  \V   \'a  Sys  i  cl  4sl94  1 
Soutliw  Uiv  Isl  g3  Vs. ..1925 

Keg  isti-red /i  1 925 

Mouou  14iv  Isl  au  y;  5s. .1919 

Cen  Oliio  U  Isl  c},'4KiS..193U 

Beucli  Creek    .-iee  S  V  C  it  H. 

Bellev  it  Car    ^t-ii  Illinois  Cent 

Bklyn  it  -Moutiiuk    &ee  Long  1 

Bruus  it  W'tst   »v««  sav  Fl  it  \V 

Buttalo  N  V  it  Krie    Hi'e  Knu 

BuUalo  lilt  P  gen  g  os...l93 

All  &  Wesl  1st !?  4s  gu. 

CI  it  Mah  1st  gu  K  5s... 

Kocli  it  Pitts  Isl  fV  Os.. 

Consol  1st  g  Os 

Butlaio  it  soutlnvesi    .v? 
Bull  it  su8i|  Isl  rel  g  4s.((l951 

Kugisii'reil (<  r.i.')l 

Bur  I'lil.ir  1;  it  No  Isl  5s.  1900 
Con  Isl  it  col  trust  g  os. 

Kegis  I  e  reil 

C  K  i  h'  .t  -\  \v'  Isl  gu  5s 
JI  it  SI  1.  Isl  gu  g  7s... 

(^iln,llnl  xniiii  lsi5.s 
-2(1  5s 

Kt!glsu-ie.l 191.. 

Garb  it  Sliawu  Aec  Ul  l.i-iit 
GaiolinaCtnt  iSccSeabit  Koau 
Garlliagi'it  .Ail  -^e-c  -V  V  C  it  H 
Ceil  K  la  F  it  -N  6fe  IS  C  U  ik  S 
Cen  ISraiich  U  P  1st  g  Is...  l;'  Ir- 
Cfii  Uraiiih  K.v  .'>(f  .Mu  Pai- 
Central  uluo  .vcr  Haiti, tuniu 
Cell  K  K  it  »s  ol  ya  col  g  ,»  1937 
Cent  ol  (ia  Kll  Isl  g  5s../(llU5 

Ki-gistercil /;1945 

Consol  i;ol(l  53 1915 

itogisti-rril 1945 

l3l  prcl  income  g  5s....^>1945 

2il  prel  iiKomo  g  5s /)1945 

3il  pre!  iiKume  g  5s /j1945 

Cliatl  l)iv  pur  moll  g  4s.  1951 
MacJi  -Nol  l)iv  Isl  g  58.1940 

Mm  Ga  it  All  l>iv  5s 1947 

Mobile  Dtv  Isl  g  5s 194i; 

-Cent  ol  .\  J  geu'l  golil  5s.l9b7 

Hegisl  II  eil /i  19S7 

Am  i>(>cK  it  Imp  gu  5s. .1921 


.  1 99r< 
.194:. 
.1921 
.1921: 
line 


.1934 
.1934 
.1921 
.1927 
.190.S 
.191.. 


Q-J 
A  O 
A-O 

Xo\ 
Nov 
.M-N 

.1  D 
M-S 


.I-J 
y-J 
AO 
y-J 
M-S 
M-N 
y-l 
.\1-N 
J-J 

^:i 

M-S 


.\I-S 
A-O 

J-J  I 

F-A 

j-d| 

J-J 
j-j| 

I) 

(; 


Bid  AsIc  Low       Jiigh 

107     108      108-'4  Ang'02 
107-'4  108 'x  lU7'-iFcb'03 


i07'4i08" 
108      lOSi*.; 

\\hV\i '.'.'.'.'.'. 
108 'i  109  ■•/ 

109'..  noi-.. 

135  130 

130  137'.^ 

103  103-'4 

103  103^4 


107  Mar'03 
108 '4  10': '4 
107  J'ne'O'J 
107 '«  Feb '113 
109  Mar(»3 
100»4  Mar'03 
135^4  Alar  03 
130  Feb '03 
103^4  lJ>c'02 
I03I4      103 '4 


94      

the  basis  ol 
90     

Iiese  are  pr 


121 


96\    97 


9:1 

lo-j 


Sale 
Sale 


'J0-*4  Sal, 
92" 


•91 
115 


94^4  Sale 

92^4  Sale 
10134  Sale 


95  '-J  Feb  '02 
loKr  inarks 

y8''8Feb'03 
ices  u  H  tlie  b 


to  o 
mfii 


104»aSep'02 
1 09  '4  Oct  '00 
102'.^Mar'0 
111     Mar'0-.i 
121  121 

lOO"-.  Ocl  '02 
109'-^  Feb '99 


1 04     Kov'02 

130H2j'ly'O] 

120      .Mur'OO 

well.  Feb '03 

94  ^i  Oct  '02 

aSHjOct ' 


11     Feb'03 


101 
90 


90-'4 


90     Sale 
88        881-2 


108 


IIG 


94  95 

1  n^g    lo'j 

liJ2-''sFeb'03 

9(t'-.;  "Illb 

94'aAl)r'02 
91  91 S, 

ri-i''-2  0ct"'o'i 
93^4       94^4 


92  H,       93 

94'-^  Jan '03 

101  Si      102'. 

101      Feb '03 

101  101 

90^4  Maru3 


95  Hi       90 

S8'8       88  "-i 

yo>4  J-iy 

114'4  J'ne'02 
108     Sep '02 


115>i  Mar'03 


- 121'; 

• 120 


iof'-iiof'-l 


VA 


107     107 
107'b108-'4 


107'6lo7'H 
..-11109  llO"-^ 
...I  10914  110'4 
15,135  135'h 
...;ll30     130 

4   l\ji"  'iwi'S^ 


14 


n«  do  liar. 

90 'li    98', 
(il  .+5  /o  Jt. 


12 

24 
"12 

97 


71 


121     121 


95       97 


11        12 


93I12  90  »4 
I'Jl'^glOJ^s 
I02ibl02\ 

90        92-4 

'JO'i'uii-V 
'93'i"94='4 


92V2  ^41-2 
94   94 
53  1 101  >..  103'" 
101  1.12 '-.i 
lOJ   100 
89   91 


10 


95^1    9 1  I-. 

88        89 


.100 


103      .Apr '9 
125     Mai'03 
125^Jau'03 

103     J'ne'02 


ij 
A 
A 

A-O 
J-l» 
J-J 
.VI- b 


J    1) 


•Vl-N 
K-.\ 
FA 

.\1N 
Oct 

Ocl 
JD 
J-J 
J-J 
J-J 
J-J 
Ki-i 
J-J 


103^4  >)alt. 
■122'-.. , 


113 


lo3'-2.Saifc 

105'4.>>alc 
lo-i':i , 


92     


IOC's 

120 


107     Sale 

7o"'2    78 

38     Sale 

•25     


103s  103^4 
1 22  Feb  '03 
120'o  1201-2 
118     Jau'02 

"11131^  "104 

10.-)',  l()5'j 
loO"8Dcc'02 


93      Feb '03 


107 '.J  Dec '02 
122'-2Jau'03 


131      Sale 


lo7         107^4 

105 '•2  Sep  '01 

70  78 

38  38 

24  "a       24'-j 

92      Aiig'02 

lo8'4  Sep  '02 

102     J'lie'ltO 

112'-2Apr'02| 

131  131-'i.| 

131'-2Feb'u3| 

\\A\<     U3'J 


5 

'ii) 

IS 


32 


0 

8 

30 


115>all8i.. 


125     12.x 
125     125:>t, 


102^4  10334 
121'.2l22 
120 '2  120  "-2 


103>...  104»K 
105 '4  lOS^s 


93       94 14 


122'i2l22'i 


100     109 


75 '•2    80 
301.2    39 't, 
24'-..    27 


130     134 
131 '5  133 '•2 
U3      11 3  ".J 


llO.M>S 

N.  Y.  STOCK  EXCH2LNGE 
Wkkk  f:.sdi.n'>  March  20 


l^ice 


^ ,         fyiday 
=  i     March  20 


Central  ol  N  J — (Continued) 
iM  <fc  Hurt  K  Kengug58  1920  j 
l.,eU  <fe  Wilk8  B  Goal  58. .1912  m 

Con  (;xt  guar  4''2S »/19]0  q. 

N  Y  <fe  Long  Hrgeug4s  1941  M- 
Cent  Pacilic     Ace  .So  Pacific  (jo 

Charles  &  Sav  IstK  7h 1930  j. 

dies  <fc  Ohio  K  Os  8er  A../il908  A- 

GohlOs o1911!a 

l8l  consol  g  58 1939',vi- 

Hegislerei] 1939i,v| 

General  golrt4''2S 1992l.vi 

Kegisterefl 19921  vi 

Craig  Valbv  l«lg  5s....l94o'.j 


K  it  A  Div  Ist  con  g  4s..  19)59 

2"!  consol  k4s 19.89 

Warm  Spr  Val  Isl  g  58. .1941 
Oreenbrit  r  Itv  l8tgngls'40 
Chic  it  All  P.P.  s  luuil  08.. 190 


Ketuniling  g  3s.. 


Bid 


Aik 


...1949!,v 


Hcgistereil 1949  a. 

Jiailway  Ist  lieo  3'28...195o  j  . 

Kfgistercrt 1950  ./, 

Chic  Bur&Qconsol  78...]9o:;l .j 

Cliicit  Iowa  l>iv5fi 1905J  f 

Denver  Div  4s 192'2  p 

Illinois  Div3'.28 1949|.j 

Ueglst<;reil 1949!  J. 

Jowa  Div  sink  lund  58..191'.t|A 

Sinking  lunil  4b 19191a 

Nebraska  Kxteiision  48.1927l,vi 

Kegislereit 1927  Vl 


Soulliwesteru  Dlv48 192J  M 

Joint  bonds  Hee  Great  Korth 

Debenture  58 191.!  ,VI- 

Hau  it  SI  JoscoBBOl  0S..1911  .VI- 
Clue  it  K  111  Ists  I  cur  08. 1907  J 

l8l  consol  g  Os 1934  .\. 

Cjenoral  connol  Isl  5s 1937  M- 

Kegislered 1937  .M 

Chic  ifc  liid  C  Hy  Isl  58.1930  J 
Chicago  it  Erie    See  Krie 
Chic  In  6c  Louisv  ref  0s...l947  J 

lleluuding  golil5s 1947  J 

Louisv  N  Alt  Chlsl0s.l91o|j 
Ghic  Mil  ifc  SI  Paul  cou  7s  1905  J 

Teruiiual  gohl  5s 1914  .f 

General  g  48  series  A..el9S9  j 

Kegislereil ("19.s9  i^, 

Geneialg  3'-_.ssurics  Il.<'19.'i9  J 

Ki-gislered ?19S9  J 

Chic  it  L  Sil  Div  g  5s 1921   J 

Cliic  it  .Mo  Uiv  DiV  5s...l9-.;o  J 

Chic  it  Pac  DivOs lOlol  j 

(,'liir  it  P  V\'  lslg5s I9v;ll  J 

l)ak  it  Ol  .so  g  5s 1910!  J 

l<"ai  it  Sou  assu  g  Os 1924 

Hast  it  D  Div  Isl  7s 1910 

1st  5s 1910 

1  it  D  Kxieii  1st  7s I'.lOS 

Lacrosse  it  1)  Isl  5s 1919 

Mineral  Poinl  Div5s 19111' J 

So  .\linn  Div  Isl  Os 1911)!  J 

Sous  Invest  Div  IslOs lOO'.i  J 

Wis  it  Minn  Div  g5s 1921' J 

Mil  it  Xo  1st  M  L  Os... .19101  J 

1st  consol  Os 19131  J 

Chic  it  Xorlhw  cons  7s 1',I15  i^ 

ii-xti-nsioli   4a 18s0191:0  F 

liegislered lS80-1920iF 

General  gold  3*28 19.-s7i.M 

Kegislered ;<1987  (^ 

Sinking  tiind  0s...l879-19'.i9l  A 

Hemslered 1 879-1929. \ 

Sinking  lund  5s...l879-1929l.\ 

Registered Is79-1929'.\ 

Debeiituic  5s 1909|.>1 

HegislereU 1909|.\1 

Debeiiliire  5s 1921' A 

Uei-'istered 1 9-j  1  A 

Sinking  lund  deb  5s 1933  iVl 

Kegislered 1933  iVI 

Des  .Mo  A:  Minn  1st  7s..l'.)07  F 
MllWit  .Madi.soii  1st  Os.. 1905  .M 

North  Illinois  1st  5s 1910  Nl 

OU  C  F  it  St  Paul  1st  OS  19011  M 
Winona  it  St  Pet  2d  7s..l907i.M 
Jill  L  Sit  West  Isl  gOs  1921  |M 

Kxt  &  imp  sliiud  g5s  1929|  F 

Ashland  Div  1st  l'  Os..1925  M 

.Mull  Div  IstgOs 1924  J 

.1907!  F- 


103     Sale 
101  »i  Sale 


lliv^ 

llS^ellO 

117'-2 


103^4  Sale 
Salb 


109 

102 


loo 


•  b2>i 


76"^   77'2 


101'b 

Sale 

100 
95 

lOl"-^ 
Salt 

112'5« 
1033« 
107^4 

io»" 

•107  ".^ 

114      115 
110'b110'-2 

136'.2 

121.»4 

120 'b 

129 
'I'li's 

'112" 

i'u  " 

llO^lllHi 


Week's  !^-5  ,  Jiange 
Jlamje  or  jE'S  since 
Last  Sale   1^ ^\\  Jaituary  1 


Lov>       Jiiyh  J>>oV,Low    JJtgK 


103 
101 


103 
IOII2 


112  Mar '03 
11334  Jan '03 
117  Mai"ii3 
121  Jne'oJ 
10334  104 '4 
lo.i  Apr'Ol 
I  1 2  Xov'02 
102  102 
Po  Mai'03 
10U'vOci*02 


10 1 '4  Mar'03 

82  82 


70'4       77 

h334  Apr'02 

10134      lOl'fe 

10434  Apr '00 

1 00 'o  Feb '03 

947a       as 


I1439Aug'02 
104 '8  Jan '03 
iota's      108 
l09'-2Aiig'01 
100     Mar'02 

107'2  107^2 
11779  Feb '03 
I10>4  Jau'03 
130 '•2  Feb '03 
121  Mar'03 
120  Dec' 
I '.^OV  Feb '03 

1 3()34  1 3034 
ll3>8Jau'03  .: 
1 1 1  =>»  1 1 W 
194 '•2  Oct  '02 
111  111 
UlUFeb'OS 
Ul      Dec'O- 


5,]103      104 
5,jloo'4  10:i>a 


112  112 
11334114 
117     11934 


331103     10034 


2  10l'-2l02 
95        90 


I0I34  10134 
2  I   82        83>« 


Ifc     V5>4    79% 
li  ioi"  i02'" 


'Iz 


100»8]01S 

9434    97 


I04ii»104»9 
107     108>8 


10634  108 
117     11779 
110     IIOI4 
1 30 1-2  1 36  "v 
120  "v  12128 


120     120»8 

129  130^4 
ll3m'.3»9 
IIO'ijUISb 

iVi"  iVi" 
11114I12 


II5'8 

117'^ 

I13'b 

11034  1173j 

Hl'-o 

131      ...... 

11934 

100=8 


114-'8 
I07'» 
I  13 
112 
115-8 


117 
108 


10434  Jau'v^  -.. 


l'.i<l'-2 

117% 

1133j 

1 1 034 
i  1 1  -v 

137  "-J 

1 19  '4 

1073^ 

183 

110 

109 

11 


Mai'o'ji 

117V 

Jan  'I  3 

110"4 
11138 

J'ly '9'.' 
Feb "03  - 
Aug'02l. 
Feb '03  - 

Sep'02j- 


U7'6l 

11234  1 
lll)3^   1 

III'IbI 


1 779 

1334 

17».2 

iii'viiy'i 


183      185 


110 

119 

13178 


.  I03'b 


1 1 234 
llO'e 
117 
120 '•2 
131 '8 
lol 

10038 

1 04  ■-.: 

103 

1151-2 

Ul 

109>4 

U071-., 

107  Hi  108 

1051-2 

112 

1114 

118     Ills'! 

Il0'-2ll8's'l23 


Ul 
Ul 


Feb 
Jan 
Feb 
-Mar 
Aug 
13 
10 
Oct 
D,e 
.Nov 
J'ly 
Uci 
10 
Jan 
Feb 
Dec 
Jau 
Oct 
Mar 
May' 


'03;.. 
'03  - - 

'03|.- 
'02  .. 
'02  -- 

178 

1 

02 

02 
9» 
02 
00 


-  .112'.2ll3>a 

-:il23j  11-^34 

.-l|U0'»110»a 


Ijii3"i7gia4" 
lo  101     lol 


5  '  109  Sal  09  Hj 
..  ilo7-j  107'2 
..\lOti      109 


'03. -..'112     112 

01  ....  

03l....,118     118»2 
Oil. ...I 


Coii\eliible  deb  5s 

Incomis 191  INI 

Chic  Kock  isl  A-  Pac  Os...l917  J 
.19171 J 


'r 


Itegistered.. 

General  gold  4s 198.^'  J 

Kegislered 19S>'  J 

Coll  trust  serios  G  43.. .1905  M 

J  14s 191o  M 

M4s 1915  M 

N  4s 19D',iM 

Chic  R  I  <Sr  Pac  RR  4s..2i;02  M 

Keiistered 2002  -M 

I     Ues  .M  it  t'l  D  18143 1905  J 

I        1st  2'-2s 1905  J 

I        Kxleiisioii  4s 1905' J 

'     Keok  it  Des.M  Islis 1923  A 

Gliic  it  St  1.    .Vc  .\lch  T  ifc  Sa  Fe 
Ghlc  St  Life  N  O     See  lU  Cent  I 
Chic  St  L  A;  Pitts     See  Peun  Co 
Cliic  SI  P  .M  A-  w  con  03...1930  J 
I    Ch  St  P  it  .Minn  1st  gOs  lOlS'M 
I     Nor  Wisconsin   1st  Os... 1930,  J 
St  P  it  S  City  1st  g  0s...l91'.ii  A 
(Miicasfo  Ter  Trans  g  4s...  1947!  J 


D 
N 

.1 
() 

■-JI 


104 '-2 
114 
131 'f 
120 '4 
133^4 
132  »8 
101 '•2 


127 
105' 


80 
90 '•2 


,  105'4  loo 

IIOS 

; llttT 

iUO't! 

ll32-'8 

1121', 

1421-^ 

13934 

107  >« 

1141, 

127>.2ll27 

US'-; 

105 '4 

107 

1  OO'V 

99  V 

99 '-2 

99-'h 

84  V 

88 14 

9S^<8 

93 

9434 

1)0'-.. 


sale 


9534 


Xov'02  .... 

tJcl  '02| 

Oct '02' 

J'ue'02| 

Feo'03  .... 
Mar'03i 

Feb'02  .... 

Jau '021 

Feb'Oll.... 

Sep'02| I 

.Mar'03'. ...1 
Mar'03,  ... 
105  >4       9 
Jaii'03  .... 
Jlv'02l....i 
J'ne'02l.... 
J'ly '02  ....I 
J'ue'02  ....I 
sO    |210i 
Jan '03  .. 
Feb'o3j.. 
Jan'03l.. 
Jau'03  . 
Apr '02 


1 31 -v  132=8 
121^4  125 


127     127 

125 '-,.127 
1IO5I4IO8 
lo7     107 


130>4  13339     133^ 

134'4  Jau'03 

134      1137'iSep'02 

P-'Ji-j 120'4      I'lOKi 

S3      .<al«  I   S3  S3  "a 


834 

89 

as^ 

,SS>4 

9S3<, 

9-3p, 

92'-, 

93 

94'« 

9434 

2  133     ISG"^ 
..   13434  13434 


3  ,120 
ll>.    S3 


120"^ 
S6 


.UlSCUIJ.ANIiOL!*    liONUiS— <;oiicinue<l  uii  .Nuxi   I'nse. 


.•»H-«'«-l    Uiiilwiiy 

Brooklyn  llap  I'r  l' 5s 1945' 

Atl  .\v  liklyn  imp  g  5s..  1934 
BkCity  isl  mil  5>.1910.  1941i 
iSky  i.'oit  ^  COM  UU  u  5s.  1941 
Bklyn  U  n  Ll  Isl  g  4-5s.  19501 
Kings  Co  Kl   1st  g4s....liU9 

Nassau  lilec  s\\  g  4s I'.lol 

City  it  S  Ky  Halt  1st  g  5s.l!iJ2 

•Conn  Ky  it  1. 1st  A  ril  g  4  '•2s  '51 

Pen  (;on  'Pr  Co  Isl  -2  5s.. .1953 

Den  TraTii  Co  .con  g  0s..l9l0 

Met  liy  Co  Isl  gu  g  08..1911 

Del  ('it  St  Kv  1st  con  s;  5s.  1905 

Gr  Kapids  liy  1st  ir  5s..  .al si  1  0 

Xoiiis  IJv  Co  1st  con  i.'os.. 193(1 

Market  St  C  Hy  1st  g  Os..l913 

Met  St  Ky  gen  col  tr  g  58.1997 

Bwayi&7UiAvlstCK3s  1943 


A-O 

J-j| 

J-J 

,VI-N 

F-.\ 
F-A 
JJ 

J-D 

jjI 

.\-o 

JJ 

J-J 

J-J 

JD 
.I-J 
JJ 
FA 
J-D 


100     1 07 Hi  106 i-s Mar'03 -... 


»10'.l'4  ilO'-2  no 
102      il02 


110     Jau'99l.- 


Feb03 
Jan '03; 


105     107 '•2 


I00'.2l0li-j 
' SSi-j 


114 

n7 


looi-i     101 '-2 

8S  88 

85 '•2  Jau  '03 


.19' 
'95 


.  Oct  '02 
J'ue'oo 


103     Nov'Ol 


109     Mar'98 


114     Mai'03 
117         Wl^i 


,110     110 
...|l02      102 '•2 

11    100'-2lO4'4 

87        89  Ui 
85  >a   85 '-2 


114     120 
1  U>34  11 7  S, 


fMrcet   Knilwny 

.Met  St  Ky— f  Con^Kof  <1  4s'>002'a.O 

ColA- 9tli.\vlst  gu  g  5s.i;i93  M-S 

Lex  .AVit  P  F  1st  gu  s:  5s  19',I3  M-S 

Third  .A.ve  KK  con  gu  4s2000   J-J 

Tliud  .We  Kv  1st  g5s.. 11137  ,  J  -J 

.Met  W  S  Kl  tChic)  1st  g4s.l93>'  F-.\ 

.Mil  l-:i  Ky  it  L  30-yr  a  5s.l920i  F-.\ 

.Minn  !>l  Ky  1st  cou  g  5s. .19191  J-J 

St  P:iiil  (^ily  Cab  con  ir  5s.l937  J-J 

Guaranteed  gold  5s 1SI3T  J  -J 

rnioii  Kl  (Chici  1st  a  5s.. 1945  A-O 

United  KKsS.iii  Frst  4s.l927iA-0 

W  Chic  St  40-yr  1st  cur5s.l92.'^  ^-N 

4o-year  consol  gold  5s...  193(>  M-N 

<.UK  r.iitl  Klfclric  i.iglil      ' 

.\tlauui  G  L  Co  Ut  g  5s.^.l'.l47lj-r; 
liklyn  U  (ias  1st  con  1:  5s.l945|  id-N 


94'a    95V 

1-20 

120 

97 '4..-- 


>\0'>ht 


79  "u  Sale 


110 


95  Hi  Mar'03  . 
llS-v,     118^, 
121 '4  Feb '03'. 

90  4  97  »4 
1 1  .*\  Mar'03  . 
lo2HjJan'(.*. 
loo  Oct  '99  . 
110  J'ue'02  . 
113     Mar'03,. 


33; 


i09iaUeo'i»9 
79  80>, 

"yy""uec"'97 


182 


1 1 3  H2     n  .•?  H: 


95       96  >9 
1185,121 
1211,12114 

90  Hi    9834 
11914  122 
1024  102  >9 


113    .113 
"79""86'i 


Slll.lHill" 


*No price  Friday:  Utettt  price  tins  week.    aDiie  lan     <i  Hue  .vpr    o  Due  ..la;    y  Due  .  na    /•  u.id  ..  ly     <,;  Due  .vac    p  Due  .n'ot    «Du6  Ueo    «Opr'ur  xal* 
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N.  y.  STOCK  KXCHANGE 
Wekk  ENDINXi  MAnCH  20 

«.2 

5-^ 

J^rice 
Urareh  20 

WeeK's 
Ramie  OT 
Last  .Sale 

so 

Range 

since 
Jantiarv  1 

N.  Y.  STOCK  EXCHANGE 
Week  Enuini;  Makch  20 

Price 

J'Vidaii 

March  SO 

Week's 
Rani/e  or 
Last  Sale 

Range 

.Since 
January  1 

ChiCtfe  \VestIndseng0sgl932 
Chic  &  West  Mich  Ky5s..l92] 
Choc  Uk  <&  G  jjeii  s  us  ..  .01919 

n 
.i-j 

.A.  O 

,r-j 

M-N 

J-D 
J -J 
J-J 
M-N 
MN 
M-S 
J.J 

Bid        A.SIC 
*UiH 

Loio       Hiyh 
1 14 12  Mar'03 
109     Apr '02 
109     Mar'03 
111  "2  Dec '01 
US     Oct  '00 
115     J  an '03 

100>4      1001-2 

10112  Oct '02 
100     Jan '03 
1 03  "v  Mar'03 
103     Oct  '02 
102     Dec'Oi 
83     Nov'99 

Ao 

Lviv    Hiiih 
114ioll6-V, 

FlaCcncfc  Pen  1st  g  us...  1918 
1st  land  gr  ext  gold  5s. .193(1 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4i->s.l941 
Ft  WcfeDenC  Ist  g6o....l921 
Ft  W  cfe  Rio  Gr  1st  g  :>-4s.  1928 
/  'I  al  Har  cfe  S  A    Sec  So  Pac  C(j 
V  Jfal  Hcfe  11  0(1882  Isl  us.  1913 

Ga<fc  AlaPvy  1st  con5s..ol945 
Ga  Car  cfe  No  1st  gu  g  us. .1929 
Georgia  Pacilic    ,See  So  Ry 
Gila  V  G  cfe  Nor    See  So  Pac  Go 
Gouv  cfe  Oswegat  See  N  Y  Ceul 
Grand  Rapct  Ind  .Sc^Penn  IIH 
G  ray's  Pt  Term    .See  St  L  S  W 
Gt  Nor— C  B  cfe  y  coll  tr4s  192 1 
Greenbrier  Ry    See  Clies  cfe  O 
Gulf  cfe  S  1 1st  ret  cfe  t  g  5s  M952 
0  an  cfe  St  Jo    See  C  B  cfe  Q 
11  ousatonio  See  N  Y  N  H  cfe  H 
Hock  Val  lstconsolg4i2S.1999 

Registered 1999 

Col  cfe  H  V  1st  ext  g  4s..  1948 
Houst  E  cfe  W  Tex    See  So  Pac 
Houst  cfe  Tex  Cen  See  So  Pac  Co 
J  Uiiiois  Central  1st  g4s..l951 

-l    Registered 1951 

1st  gold  3I2S 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust- gold  4s 1952 

Registered 1952 

L  N  0  cfe  Tex  gold  4s.  ...195;-! 

Registered 1953 

Cairo  Bridire  gold  4s 1950 

Louisville  Div  cold  3 '28.1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  312S 1951 

Registered 1951 

Spring  Div  1st  g  312S...I95] 
Western  Lines  Lst  a  4s..l951 

Registered 1951 

BellevcfeCar  1st  6s 1923 

Carb  cfe  Shaw  1st  g  4s. . .  1932 
Chic  St  Lcfe  N  0  g  5s.  ..1951 

Registered 1951 

Golrtoi-2S 1951 

Registered                  1951 

J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J-J 

J-J 
J-J 

J-J 
J-J 
A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-0 
AO 
.M-N 
MN 
J-D 
J-J 
J-J 
FA 
J.J 
J-J 
J-J 
J-J 
J-J 
FA 
FA 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-IM 
M-S 
M-S 
J-D 
MS 

.\-o 

A-O 
A-O 

J-J 
J- J 
A-O 

iW-N 
M-N 
J-J 
J-J 
A  0 

.\-o 

J-J 
J-J 

M-S 
M-S 
A-0 
A-O 

^^J 

J-D 
W-S 
J-D 
M-8 
J-D 
M-S 
,VI.S 
AC 
M-S 
(J-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
MS 
J-D 
.M-N 
J-J 
J-J 

Bid         Ask 

/,ow        Hiqh 
100     Sep  00 

Ao 

Low    High 

.... 

107     109 

106i2Feb'02 
105     .Mar'98 
109 12     111 
85    Feb'03 

103     Mar'03 
111     Nov-02 
110     Feb'03 

93 14        93-\ 
16GI4  Mar'03 

107i4Har'03 

Cm  H  &  I)  coiisol  s  t  7s...l9ori 

iio"i"ni.] 

*103iu 

10s    

*  108^4 

OS's  Sale 
106 

10534  Sale 

2ilK0l<l  4h2S ....1937 

Cin  D  &  1  Jst  gu  •;  5s...  1941 
C  I  St  L,  &  C    .See  C  C  C  <fc  St  I. 
Cln  S  &  C    Hee  0  C  C  St  L 
ClearhtUt  <fc  .\la)i    .see  B  H  <fc  P 

22 

IO9I2  11234 
85       85 

103     105 

■►115     

IOOI4  1003^ 

16 

114'6ll5 
99I2IO3 

ibo" ibo" 
102    10312 

Cieveiau<l  Cin  Chic  &  St  Louis 

Geueral  K  4s 1993 

Cairo  Div  1st  jioui  4s 1939 

Cin  W  <fc  M  Di'v  1st  g  4s. 1991 
St  L  Oiv  1st  col  tr  g4s..l990 

Kegistereil 1990 

Spr  <te  Col  Div  1st  g  4s..  1940 
\V  W  Val  Uiv  1st  g 4s...  1940 
C  1  St  L  &  U  consol  (JS..1920 

1st  gold  4s ,...A;1936 

I^e^'isfered                  /{:193('> 

425 

110     llOia 

102^4  104 

.... 

93       9434 

104     10614 

Q-F 
Q-F 
J-J 
J,D 
JD 
J-J 
J-J 
A-O 
Q-J 
A-0 

J-J 

Q-J 

J-J 
FA 

A-0 

M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
Wl-N 
A-O 
P-A 
M-S 
MS 
A-0 
AO 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 

M-N 

J -I. 
J-D 
J-D 
MS 
AC 
A-O 
J-J 
J-J 

WIN 

M-N 
M-S 
NI-8 
AO 
J-D 
M-S 
.\1-S 
JJ 
J-J 
J-J 
J-J 
F-A 
J-1) 
J-J 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
A-0 
J-J 
FA 
FA 
M-N 
MN 
J-D 

J-J 
A-O 
A-0 
A-O 
J-J 

IO210 

103     Mar'03 

.... 

1 02 14  103 

Cili  S&  CI  con  1st  g OS. .192b 
C  C  C  &  I  consol73 1914 

113^4  II514 

115     Nov' 02 
13418  Jan '02 

10634  lOyio 

Consol  sinli fund  7s    ..1914 

10534  Sale 
112     113 

vu-o-'i    10534 

113  lo  Mar'03 
113i2Mar'00 
104     Dec '02 
102i2Apr'98 

16 

105 14  10534 

e*s*ra)  consol  gold  6s.  1 934 
Registered                ..1934 

131     I34I4 

131 12  Jan '03 

131101311.2 

Ind  151  &  W  1st  pref  4s. 1940 
Olnd&W  Istpf  5s...rfl938 
Peo  &  Kast  1st  COU4S...1940 

104i2Nov'01 

II2I4  113Vi 

99  Hi  Sale 
78       79 

9912       9912 

7812       7812 

114     Dec '02 

128    J'ue'02 

14 
10 

9834  100 
78       82 

Income  48 1990 

CI  Lor  &  \Vh  con  1st  g  5s.  1933 

Clev  cfe  Marietta    .See  Penii  RK 

Clev  &  Mahoii  Val  "  us      1938 

*10334 

I03I2     1031-2 

102  Oct  '01 

103  Feb '03 
104 ''t^  -Mav'o-.' 
106 1-2  Mar '03 

98i2Nov'02 

20 

IO312 10334 

Registered                       1938 

Clev  &  Pitts    See  Penn  Co 

78    Sale 

89^2  Sale 

78          79 
89          89I2 

12 
30 

78       80^8 
8884    94  Hi 

.... 

10238  10312 

Col  Jlidland  Ist  g  4s 1947 

Colorado <e  Sou  1st  g4s...l929 

10612  1061-2 

Coluiu  &  yreeuv    Su  So  Ry 

Col  <fc  Hock  Val    See  Hock  Vai 

Col  Oonu  &  Term    See  N  <fc  W 

123     May'99 
87i«  JLiv'O'' 

Conn  &  Pas  Rivs  1st  g  4s.  1943 

1  \ak  cfe  Gl  So    <See  C  M  &  St  P 
X-'alla.i  <fe  Waco    See  M  K  <fe  T 

112     

113     Mar'03 
133  lo     1331-2 
134i2Jan'03 
140     Oct  '98 

"3 

113     117 

132^13312 

I34I2I34I2 

98i4  0ct '02 
101  Is  Oct  'Oil 
100     Nov'OO 
10S38      1083,. 

Del  Lack  &  Western  7s.  ..1907 

Morris&  Essex  1st 7>i... 1914 

1st  consol  guar  7s 1915 

Registered 1915 

107^8 

10 

10838111 

1st  ret  gu  g  3'ns 2000 

124     May'Ol 
90     Nov'OS 
12uis.Tan'o:i 
126i4Nov'02 
104^sApr'O2 

ioo  1*  Jau"'03 

N  \"  Lack<fe  W  1st  6s.. .1921 

Construction  us 1923 

Terni  <fc  improve  4s 1923 

131      

115     Sale 

103     

112-->8 

isiiiFeb'OS 
115         115 
102 12  Feb '03 
113'>8Feb'03 
102     Feb '03 
137        137 
149     Aug'Ol 
llli4Feb'03 
122     J'iie'99 

'"i 
'"i 

13112  1311.2 
115     115 
102 12 103 
11314113% 
102      102 
137     137 

ill  14  ill  14 

'.'.""  vz'Yhi 



i25^i25ii 

SjT  Bingtt  N  Y  1st  7s. .1906 

Warren  1  st  ret  gu  g  3  ^>s,  2000 



Del  &  Hud  1st  Pa  Dir  7s. 1917 

137     Sale 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  LSou  lst  gu  g4s 1931 

Ind  Bl  cfe  West  .See  C  C  C  cfe  St  L 

Ind  Dec  cfe  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

lud  111  cfe  la  1st  g  4s 1950 

lut  cfc  Great  Nor  1st  g  6s..  19 19 
2d  gold  5s 1909 

lo6isl06i» 

Registered 1917 

Alb  cfe  Sus  lstcongu7s.l90G 

111     

101     Mar'02 

110     Dec'02 
10  (1-2  Dec '02 

981-2        98  lo 
122  I2  Feb '03 
96           96 
74I4  Feb'03 

tl3^'4         1133^ 

93 1.2  Feb 'U3 

Registered 1906 

107     

Guar  gold  6s 1906 

10778 

i4378 ::;:;: 

9812  99 

106='4 

107 14 

70       78 

*105     

101     103 

92      

%Ah 

89 

*113     

106      Oct  '02 
lll%Feb'02 

143'<4  Nov'02 
147H!J'ne'02 

9812       9812 
IO512     106 
107 12  Mar'03 

78     Mar'03 

111     Feb'Ol 

9314  Feb '03 
93i-2Aug'02 
84     Jan '03 
91%Feb'03 
113        113 

.... 

Registered 1906 

Eens  <fe  Saratoga  1st  7s. 1921 
Registered 1921 

.... 

!!!!!!  123'" 

96     Sale 

731-2 

11334 

93 

1 

9SI2I00I2 
120     123 1« 
96     1 00 

Del  Riv  RK  Bridge   see  Pa  RR 

10 

15 

98       99 12 
IO4I4IO6 
105     107  s^ 

78       80 

Denvtfe  R  Grist  con  g 4s.  1936 
Consol  gold  4128 1936 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Relunding  g4s 1951 

Jellersou  RR    See  Erie 
1/  al  A  cfe  G  R     6ep  L  S  cfc  M  S 
JVan  cfe  Mich    .See  Tol  cfe  O  C 
K  C  Ft  S  cfc  M     See  St  L  cfc  S  F 
K  C  cfe  M  R.&  B  1st  gug5s.l929 
Ivan  C  cfe  PaciIic    See  M  K  cfe  T 
Kan  City  Sou  1st  gold  3s. .1950 

Regist  er6»l 1 95u 

Kentiicky  Cent    See  L  cfc  N 
Keok  cfc  Des  Mo   See  C  R  I  cfe  P 
Kuoxville  cfe  Ohio    See  So  Ry 
1    ake  Erie  cfe  W  1st  g5s.. 1937 
1j  2d  gold  us 1941 

North  Oliio  1st  gug  5s. .1945 
L  Slio  cfc  Micli  S    See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 

Registered  5s 1997 

Leli  ValN  Y  1st  gu  g  41-28. 1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  k  58. 1941 

Resristered                          1941 

70       75 
1133411512 
92       93 12 

Improvement  gold  5s...  1928 
Rio  G  r  So  gu    See  Rio  Gr  So 
Den  &  S  West  gen  s  1  g  58  1929 
Des  M  01  &  Ft  U    See  C  R  &  I  P 
Des  JM  cfe  Jlinn    See  Ch  cfe  X  W 
Des  Moi  Uii  Ity  1st  g  6s. .1917 

Det  il  cfe  Tol    see  L  S  cfe  M  So 
Detcfc  Mack  Ist  lien  g  4s. 1995 
Gold  4s 1995 

.... 

9314    93 14 

70  lo  Sale 

703s       701-2 
63i4  0ct  '00 

119        119 
1131-2     1131-2 
114     Feb'03 

110i2Feb'02 

77 

G9       7138 

Det  Sou  1st  g  48 1951 

Oluo  Sou  Div  1st  g  4s. ..1941 

Dul<fc  Iron  Range  Istos.. 1937 
Registered 1937 

"i 

84        85 

89       92 

113     114 

119     

115 

'*114     

105     

1 
2 

n.«34 120 

11312  113'^ 
114     II412 

2d  6s                                    1916 

Dul  So  Shore  <fc  Atl  g  5s. .1937 
(.■"astof  Jliiin    ,VcStPM&M 
-Cjast  Ten  Va  <fc  Ga    See  So  Rv 

113     115 

*112l4 

117'2 

113     Feb'03 

II212  Mar'03 

llOisDec'OS 
119i4J'ne'0-.z 

116  V  Apr '02 

117  Dec '02 
I09I4  Jau'02 

133  133 

134  Mar'03 

97  97 '-.: 

98  Jan  '03 
8514        85  "t 

.... 

1113811438 
112l2ll4-'58 

Elgin  Jol  <fc  East  1st  g  us. 1941 
Elm  Cort  cfe  No    See  Leh  cfe  X  Y 
Erie  Isl  ex t  gold  4s 1947 

lo8i2Mar-03 
109i2J'ne'0^ 
IIV  1-2  Dec '02 
1 09  1-2  ( let  '99 
lOSioSep  '02 

.... 

lOS     lOSio 

2dextgold53 1919 

8dextgold4'-2S 1923 

4th  ext  gold  us 1920 

115     

* 112 

... 

.... 

Leh  V  Coal  <;o  Lst  gu  g  5s.  1933 
lieci.-^ered 1933 

Leh  cfc  N  V  1st  guar  g4s..l94."i 

Registered 1945 

EIC  cfc  N  1st  g  1st  pf  68.191-1 
Gold  guar  5s 1911 

106      

5th  ext  gold  is 1928 

1st  consol  gold  7s 1920 

135  '4 

1 
"16 
"33 

133  139 

134  135 

97  99 

98  98 
84^4    88 

93      

96     Feb  03 

.... 

•dsi        97 

Erie  1st  con  g  4s  prior..  1996 
Registered 1996 

97        98 

■TOi      

117     



101  ig  Sep '99 

lis     Jan  03 

1st  consol  geu  Uen  g4H..1996 
Registered 1996 

86 

Leh  cfe  Hud  R     See  Cen  I  ol  N  J 
Leh  cfe  Wilkesb  See  Cent  ot  N  J 
Leroy  cfe  Caiiey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  1st  cou  g5s./(,1931 

1st  consol  gold  4s /tl931 

General  gold  4s 193,'-. 

Ferry  gold  i^^a 1922 

Penn  colltr  g  4s              1951 

90     Sale 
1281^ 

8912       9OI4 
129         129 

49 
3 

89 12    94 14 
129     130 's 

Butt  N  Vcfc  Erie  ist  7s.. 1916 

Bultcfe  S  W  golil  6s 190,1 

Small                                   1908 

118    ns 

Chic  cfe  Erie  1st  gold  5s..  1982 
Jett  RR  Ist  gu  i;  us        (il909 

120     Sale 

120         120 
106     Aug'02 
1341-2  Feb'03 
113:<4Dec'02 
llSi2Apr'02 

109  Oct  '98 
1 12 12  Mar'03 

110  110 
103     Jan '03 
106        106 
115     Jau'03 

1 

120      121 12 

102 

103 

98     

98 

102  Mar'03 

103  .Mnv'02 
100      Oct  '00 
100i.2:.Iar'03 
111    Jan '02 

101 14  102 14 

130     

II2I2 

.... 

134121341-2 

Gold4.s 1932 

Unitieil  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyu  cfc  -Mont  Istg6s..l911 
1st  5s 1911 

Coal  cfe  KR  1st  cur  gu  6s  1922 

.... 

99'->  lOO-io 

Dock  cfe  Imp  1st  cur  6s. .1913 
N  V  cfe  (ireen  L  gu  g  5s  1946 

.Mill  KKot  A'  J  1st g6s.  1910 

"5 

1 12  I2  11212 
110     114 
103     103 
106     106 '2 

113  117 

105     

110     

108      111 

108      

116      

113-\ 

9834  sale 

105i4Mar'(l3 
112     Mar-Oi; 
112 1-2, Ian '02 
ll2i2Apr'02 
117         117 
112      Fi^b'OS 
OSio      100 
100     Jan  '02 
HI  1-2  Mar'03 
1013^     i0l3^ 
106      Dcc'OO 
Uli-iMaVOM 
IO8I4  Jau'03 
1261-2  Feb -03 
124-'"'8.-Vpr'02 

— 

lOoM  105  M 

K  Y  Sus  ife  W  1st  ret  us. 1937 
•2t\  gold  4^28 1937 

110     

9734  102  '•> 
I06     Sale 

N  Y  B  cfe  it  B  1st  con  g  5s  1935 

N  Ycfe  R  B  1st  g  5s. '....1927 

Nor  Sli  15 1  St  con  g  guuS  ul932 

Louisv  cfe  Nashv  gen  g  6s.  1930 

(iold  5s 1937 

Unitieil  gohl  4s 194(1 

Registered 1940 

General  gold  5s               1940 

'"i 
"12 

Terminal  1st  i;'old  5s 1943 

II5I"  117 

Regis  .'^5,000  each...  1943 

llli->112 

Wilk  &  Ea  1st  gu  g5s.l942 
Erie  <fe  Pitts    See  Peun  Co 

12012 

105      

mo    

111  Jan '03 

120     Feb'03 
105        105 

112  J'ne'02 

■4 

110     111 

120     122 
105     105  ig 

981-2  1 01 V 

Evans  cfe  T  H  1st  cons  6s.  1921 

1st  general  gold  58. 1942 

Mt  V^ernon  1st  gold  6s     1923 

Coll  trust  gold  5s 1931 

Coll  trust5.20  g  48.1903-1918 

Ceciilan  Branch  78 190/ 

E  H  cfe  Nash  1st  u  6s 1919 

L  Cm  cfc  Lexi;olii4'2S...1931 

N  0  cfe  M    Lst  gold  6s 19H(. 

N  0  cfe  -M  2d  gold  6s 193(J 

-^1111-2 

10ll4 

2 

Ulio  113  lis 
100     101-38 

Sull  Co  Branch  1st  g  us.  1930 

112     

nil"  111   Xy 

Evcfe  lud  Istcoii  liu  g6s..l926 
L'uigi)  ct  So    .sec  Ch  M  cfe  St  P 
X^  Imtcfe  PereM     -bee  Pere  Mar 

110    

115     .May'02 



1081.J  IO8I4 
1261-2  129 

lUISCELLA.NEOUS    BO.\l)S— Continued  on  .Next  fage. 


iiiiis  and  Electric  Uglit 

Ch  G  L  cfe  C  Co    See  P  G  cfe  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  cfc  L    See  Street  Ry 
Cou  Gas  Co    See  P  G  cfc  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  as. ..1918 
EdElIUBkn  AeeKCoELcfcP 
Ed  E  LU  See  N  Y  G  cfc  E  L  H  cfc  P 
Eq  G  LN  Y  1st  con  g  5s..  1932 
¥.i\  G  cfc  Fuel  See  P  G  cfe  C  Co 
Gas  cfe  Elec  BergCoc  gus.1949 
Gr  Rap  G  L  Co  lst  g  58...  1915 
K  C  .Mo  Gas  Co  1st  g  5s. ..192 
Kings  Co  El  Lcfe  Pgu8...193 

Purchase  money  6s 1997 

Ed  El  llBknlstcoug48  1939 
Lac  Gas  L  ot  St  L  1st  g  5s. el  9 19 
Milwaukee  Giis  L  1st  4s..  1927 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
AO 
.KO 
.\-C 
JJ 

y-K 

M-N 


107 


95        98 


11310 


123      125 

95        961-2 
106     107 


98 
104 


Mar'03 
May'02 


117     Dec'02 

61  '2  Oct  '01 
10734  Dec '00 


125        125 
96  s;  Mar'03 

IO6I2       10634 

95     J'ly'02 


96       99 


120      125 

96 12    96  I2 
I05I2IO8I2 


<<aH  iiiiil  Electric  Liulit 

Mat  Fuel  Gas  Co  See  Peoi)  Gas 

Newark  Cons  Gas  con  g  us  1948 

NVGELHcfePg  5s. ..1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  Istconv  g  5s..  1910 

1st  consol  gold  us 1995 

N  YcfeQEl  LcfeP  1  .St  con  g  5.-il930 
Paterson  cfe  P  G  cfc  E  g  5s.  1949 
Peo  Gas  cfc  C  1st  gu  g  0s..l9O4 

2d  suar  gold  6s 1904 

1st  cou  gold  6s 1943 

Refunding  uold  us 1947 

ChG-LcfeCkelstgug58  1937 
Con  G  Cool  Ch  1st  ;;u  ir5K.'36 
Eq  G  cfe  F  Ch  1st  gu  g  (is.  1905 
Mu  Fuel  Gas  1st  gu  g  5s.  1947 
Trenton  G  cfe  El  1st  g  us. .1949 
Utica  E  L  cfc  P  1st  s  f  g  5s.  1950 


J-D 
J-D 
F-A 
MS 
J-J 
F-A 
MS 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
.M-N 
MS 
J. J 


IO7I4IIO 

92      Sale 

104     106 

II8I0 

107 


102"^  .Sale 
102     102 12 


I0514 

103 

107  I2 

T021-.. 

105 


107         111 

911-2  931-1 
104  Is  1041s 
119  Jan '03 
104        104. 


11 

Sli 

51 


102''s,  1023p 
lO'jis  102 1> 
125  1-.  Jan '03 
107i-2Mar'o;! 
1(18     Mar'03 

108  Mar'03 
1(13 '4  :\lai:03 
105     Feb'03 

109  Feb'Ol 


107     112 
91 12    97  I4 
104     107 
119     119 
104     10 /I2 


I(l2-3sl03i2 
102      lo2i8 


124 
105 
108 
108 

loj 


107  I2 
108 
1  (%-•  4 
I0314 
105 


•No  price  Friday;  latest  bid  and  asked  this  week,  aDueJan    6DueFeb   ctDueApr   eDueMay  /iDueJ'ly  /cDueAug  o  Due  Oct   oDueDec  s  Option  sale 


March  21,  1903.] 
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N.  Y.  STOCK  EXCHAXGE 
WEKK  ENDINO  JtARCII  20 


Lfnusv  it  Xiisliv — ( Continved ) 
Pens;ici)la  I)iv  trold  fis...  192(1 

St  U  Div  1st  golrl68 1921 

2<l  r,'<]!i1  ;is 198(1 

Hemlcr  Hdtre IstsfKGs.lftai 
Keutiickv(;eiitK"l(14s..litH? 
L&  X  tfc  M  <fc  M  1  St  jr 4  '-^s  194r. 
L&  X-Soutli  .M  joint  4s.  19r>2 
N  Fla  &  s  Ist  ■rii  !.'  58. ..1937 
Peiis  <fc  Atl  1st  ifii  g  6S..1921 
S  tfc  X'  Ala  con  kii  •;  5.S.. 193(1 

Sink  tiind  v'old  (is 191(i 

L  <fe  Ji-lf  I5ilj;e  l-'o  }!-n  ^'  4s. .  1940 
L  N  A  <t  <Jli    See  C  I  &  L 

Malion  Coal    .S'Be  L  S  &  M  S 
aiilialtaii  Kvcouso14h.199() 

iloifistcrert 1990 

:Motroi)Ol  Kl  Isl  (.'(is 190« 

Man  S  \V  Colonl/,  g  5s....  1934 
JIcK'])!  <fe  IJ  V    See  N  Y  Cent 
Metropolitan  V'A    See  Man  Ry 
Mex  Cent  consol  i^olil  4s..l911 
1st  consol  income  s  3s.al939 
2(1  consol  income  tr  3s..«1939 

Equip  cfc  coll  «olil5s 1917 

2(1  series  j;olfl  5s 1919 

Coll  tr  ;;  4'2S  1st  ,Ser....l9()7 
Me.v  Inlernat  1st  con  g  4s.  1977 

Stamped  guaranteed 1977 

MexXorth  1st  gold  Gs 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L,  S  <fe  W    See  Chic  <fc  N  W 
Mil  &  .Mad    See  Chic  &  X  W 
Mil&Xorth    .See  Cli  M  &  St  P 
Minn  <fe  St  J^  1st  gold  78. .1927 

Iowa  Ks.  Isl  gold  7s 1909 

Pacific  Ex  1st  gold  0S...1921 
South  West  K.\  1st  g  78.1910 

Ist  consol  gold  5s 1934 

1st  an<l  refund  gold  4s. .1949 
Minn  cfc  St  L  gu  .See  15  C  K  &  X 
M<fc  P  Ist5sstpd4sintgu  1930 
M  S  S  M  &  A  1st  g  4  iutgii  192(i 
M  StPcfc  SSM  con  g4intgu'38 
Mmu  Un  ,S'ee  St  V  M  &M 
Mo  Kail  ife  Tex  ist  g  4s. ..1990 

2d  gold  4s tfl990 

Ist  e.\ I  gold  5s 1 944 

St  L  Div  1st  ref  g  4.S....2001 
Dal  tfc  \Va  1st  gu  g  5s. ..1940 
Kan  C  &  Pac  1st  g4s...l990 
M  K  &  T  of  T  1st  gu  g  53. 1942 
Sher.Sli  <fc  So  1st  gu  g  us. 1943 
Tobo<fc  Xeosho  1st  73.  ..1903 

Mo  K  <fc  E  Ist  gu  g5s 1942 

Missouri  Pacilic  3d7s 190(; 

1st  consol  gold  (is 1920 

Trust  gold  5s  stamped. al 91 7 

Registered al917 

Ist  coll  goldas 1920 

Cent  Hr  Ry  Ist  gu  g  4s. 1919 

Lero V  &  C  V  A  L  1  st  g  5s  192() 

Pac  R  of  Mo  1st  ex  g  4s.l93« 

2d  extended  gold  5s. ..1938 

St  L.  Ir  M&  Sgen  con  g  5sl  931 

Gen  con  slanipgldgos  1931 

Uuihed  &  ref  gold  4s..  1929 

Venii  V  1  &  W  l.st  g  5s. 1920 

Mobifc  Rirni  prior  lieu  gos  1945 

Mortiiage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s. 1940 

Molj  <fc  Ohio  new  gold  03..1927 

Isl  extension  gold  08../(1927 

General  gold  48 193M 

Montgom  Div  1st  g  5s. .1947 
St  Ii  &  Cairo  coll  g  4s..el930 

Guai-auteed  g4s 1931 

M  &  U  coll  Is  '  See  Southern 
Mohawk  &  Mai    See's  Y  C &  H 
Mouougahela  Riv    See  ii  &  O 
Mont  Cent    .See  St  P  il  &  M 
Morgan's  Da  <fc  T    See  S  P  Co 
Morris  &  Essex  See  Del  D  <fe  W 

Nash  Chat*  SI  L  1st  7s. 1913 
Ist  consol  gold  OS 192;> 

Jasper  Rrauch  1st  g  (is. .1923 

McM  M  W  &  Al  1st  Us. .1917 

T<fc  P  Branch  1st  (is. ...1917 

Nash  Klor  <fe  Shet    See  D  cfc  X' 

Nat(d  ."Mex prior  lieu  4'-2S.192G 

1st  consol  4s 1951 

New  il  cfc  D  ice  N  Y'  N  H  cfc  U 
N  J  June  KR  See  X  Y  Cent 
New  cfc  Clu  Bdgo  .See  PeunCo 
N  O  cfc  X  !•;  prior  lien  g  Gs  2)1915 
N  Y  Rkln  cfc  .Man  Bch  .see  L  I 
N  Y  Cenlcfc  H  Riv  g  3'-2S.1997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Regisl  deb  5s  of.. .1889-1904 
Debenture  g  4s....l890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3'yS...1998 

ReEistered 1998 

Micii  Cent  coll  gSi-js 1998 

Registered 1998 

Beech  Creek  1st  gug4s.l93G 

Registered 193G 

2d  gu  gold  5s 193() 

Beech  Cr  Ext  1st  g  3  i-is  i)1951 
Cart  cfc  Ad  1  St  gu  g  4s. . .  1981 
Clearf  Hit  Coal  Ists  f  4s. 1940 
Goiiv  <fc  Oswe  Islgugos  1942 
Mohcfc  JIallslKUs4s..l991 
I  ncr)me  58 1992 


5s; 


l^ice 

FriOau 

Afarefi  '■iO 


Week'K 
Ranye  or 
Last  Sale 


Vl-P 
M-S 
M-S 
M-S 
J- J 
M-S 
.T-J 
F-A 
F-A 
FA 
A-O 
M-S 


A-0 
A-0 
.J-J 
J-D 


.r-j 

.fly 
J'ly 
A-O 
A-O 
FA 
M-S 
.MS 
J-D 


J-D 
J-D 
A-O 
J-D 
.M-N 
M-8 

J-.1 
J-J 
J-J 

J-D 
PA 
.M-N 
A-O 
M-N 
MS 
J-D 
FA 
J-D 
A-O 
.M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 

q-.\ 

.M-S 
FA 
QF 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
.MS 
.M-S 
J-U 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
.\.-0 
J-D 
J-J 
J-D 
M-S 
Sep 


Bid 

vli' 


Ask 

"ta" 


99 

108 

89 

i'u 

«"94'' 


100 
Hj.--- 
90  "a 

..113'4 


103     Sale 


77       77  >2 
2(i  ^8  Sale 
1 7     Sale 


95     Salt 


144 


12G% 

119      

120'..: 

H)\\ 


99  "^  Sale 
SOHjS.ale 

105 

86 

*102's 

88        90 

*10l      .... 


♦llOialll 
111     


104    Sale 


103  ".J 


100 
102 

112 
114 


..    92 


104 
115 
Sale 


100 

I1214  . 


89 


93 


120 


.124 


123  V2 

1L4     115 


100 
7G 


10034 
Sale 


10359  Sale 


100  •'•a  . 
iboss' 


90 
90 
90  >o 


107 


Low 
llG-<s 
125  Hi 

75 
113 
100 
llOHi 

90 
114''4 
Ill's 
115 
112 
100 


Nif/k 
JIar'02 
Aug'02 
J'ne'02 
Nov'99 

100 
Mar'02 
•.H)h 
Jan  '03 
Mar'03 
Dec '01 
Sep  '02 
Mur'Ol 


103        1035. 
lOS'sDec't 
110        110 


76 

2513 

17 


7734 
2G>.i 

171-.! 


94  95 '; 

90''8J'ly'01 


105     Mfty'OO 


14538  Feb'03 
llG34Feb'0: 
I29I4  Aug'02 
121  Jan  '02 
119  Mar'(l3 
10134  Mar'03 


103     Nov'Ol 
98     Apr '01 

991a       9934 

80  80  k: 

104>2Jau'03 

8G  Oct  '02 
lOG     Sep  '02 

881.2  Feb '03 
103  1031.^ 
WohiJ'ly'' 


110  Mar'03 

111  Mar'03 
120  Mar'03 
102''8     104 


10338 

89 
100 
102  "a 
112 
114 
1121.2 

89 


10334 

89 

May'Ol 

103 

112 

lUi-j 

Dec  '02 

89 


IIOI4 

93 
102 
1251-2 
1251.2 

97 
115 

93 
lOlia 


J'ly'OO 
Apr '02 
J'ly'02 

126 
Jau'03 
Feb '03 
Jan  '03 
Feb '03 
J'no'02 


■Jt;'  Jianue 
5~'  Since 
aj  t?  ■  Januami  1 


^".Ltiv)    High 


9838100 


50 


90 
114 
110 '8 


90'., 
1143., 
113 


103     1041^ 


100 '2  110 


6 

36'i 

12 


109 


68 


10 

3 

27 


24 


123  <%  Feb '03 
113  3tar'()3 
113  Dec'99 
IIG  J'ly'02 
111      Dec'99 

101 1.J  Mar'03 
7G  76 


103«8     103»s 

102     Mar'O:^ 

101  101 

102''sNov'02 

109  lo  Sep  '97 

10(>=»jan  'O;^ 

99     Dec  '02 

100'<sJ<in'03 

9yi.2Kov'02 

90  90 1.1 

90  90 

91  Mar()3 
91     Jau'03 

1071.2     107  ".J 
lOG     J'ue'98 


95     Apr '02 


107 1.2  J'ly'OO 
1 10 '4  Dec -0] 


76  731-2 
25 12  28'.. 
I6I2    18 '-2 


94       97 


14539 1453« 
11634  1163, 


119  120\ 

101  10334 


97i2l00>8 
SO   85 
10218  104 1,2 


871-2  90 
102  IO5I4 


109  H2  111 
1 09  Hi  11 1 
120  122 

10234  10738 


10s 

89 


I0710 
94 12 


102l2l05>4 

112     113 
11315115 


89       91 12 


125  1271a 
I25I2I251.2 

06 12  97  lo 
115     1 1 5  Hi 

93       93 


123 
112 


123s 
115 


1003|101i.j 
7513   77 14 


103  Iq  104 
102      1051.) 
101      103'8 


lOO-^lOOi^ 

i'063^  ibos^ 


90 
90 
91 
91 


94^6 
91 
92^8 
91 


U17  "410712 


lJ«».\!>s 

N.  Y.  STOCK  KXCHAN'GE 
WKEK  E.vniNO  -MARCH  20 


X  Y  Cent  cfc  H  l'.—(<:()uUnxw.il, 
N  J  June  K  gu  l8t  48...  19861  F 

Registered 198(;!  f 

X  Ycfe  Pulst(;ongug4s  1993  ,V 
Xoi  cfc  .Mont  1  sign  g  5s.  19]  1;  A 
West  Shore  1st  48  gu...23i;i  ]  J 

KegiKt  ered 2361 1  J 

Dake  shore  consol  2(1  7m. 1903;  J 

R(;gistere(l 19031.; 

Gold3i2« 1097;  J 

l{egi8tered 1997  J 

Det  Mon  cfc  Tol  Isl  7h. 19011,  K 

Ka  A  cfc  G  R  1  St  gn  c  5s.  193H  .f 

.Mahon  C'l  RR  Isl  .5s. .1934' J 

Pitts  ifcKcfeYlstgu  68. 1932  J 

2d  Kuar(>s 1934  J 

M  c  K  ees  cfe  B  V  Ist  g  Gs  1 9 1 8  .1 
JIicli  Cent  l8t  coosol  Gh.1909  m 

08 19;;l|M 

Registered 1931  lo 

4s 1940  J 

Registered 1940  J 

J  Lcfc  S  1st  g  3128 19;-iIm 

Bat  (;  A:Sturl8tgiig3s.l9K9],f 
N  Y  c5f  Harlem  g  31.2S...2000  M 

Registered 2000;M 

X"  Y  cfc  Xorth  1st  g  .5s. ..19271a 
R  WcfeOcou  lstext58.A1922|A 
Oswe  cfc  R  2(1  gu  g  58...el915  F 
R  WcfeOTR  1st  gug  58.1918  M 
Utica  cfe  BIk  Rlvgiig4s.l922|j 
N  Y  CliiCcfc  St  L  1st  g48.1937iA 

Registered 1937 

N  Y  cfe  Greenw  Lake  iS'ee  Erie 
X  Y  cfe  Har  -See  N  Y  C  cfe  Hud 
N  Y  Lack  cfe  W  .See  D  L  cfe  W 
X  Y  L  E  cfc  W  ,See  Erie 
X'Y' cfe  Long  Br  .See  Cent  of  N  J 
X  Y  cfc  N  E  .See  X'  X  X  H  cfe  H 
N  YX-  Hcfe  Har  1st  reg4s. 1903 

Convert  deb  certsSl.OOO 

.Small  certs  §100 

Honsalonic  II  con  g  5s. .1937 


Price 

Frieiav 

March  20 


Week' a  l3-;'  Range. 
Havjje  or  \\'\'\  Since 
KaKt  Sa le    <^'Z'\  January  I 


Bid 


Ask 


l.ow        Jliqli 
lOo     Oct  '02 


105 13  Nov'Ol 


110 '.,  Sale 
110 '4  .Sale 

103     

102's 

1034 


111 


M-N 
N  H  &  Derb^-  C(jn  g  5s..l918  M-N 

J 


N  Y  cfe  X  E  l8t  78 190 

1st  (is 1905 

X"  \'  cfc  X'^orth    .See  N  Y'  C  cfe  H 
N  Y'  O  cfc  W  ref  1st  g  4s..j/1992 

Regis  .$5,000  only ^^1992 

N  Y  cfc  Put    -See  X  Y  C  .fc  H 
X'  Y  <fe  R  B    -See  Long  Island 
N  Y  S  cfc  W    See  Erie 
N  Y  Tex  &  M    *ee  So  Pac  Co 

Nor  cfe  South  l.st  gos 1941 

Norf  cfe  West  gen  gGs 1931 

Improvein't  cfc  ext  g  6s..  1934 

New  River  lstg6s 1932 

N  cfc  W  Ry  l8t  con  g  4s.l996'.\ 

Registered 1996i  -\ 

PocahCcfe  CJoint4s..l941|J 

CCcfe  TlstgtigSs 19221  J 

Scio  V  cfc  N  E  1st  gu  K  4s  19891.M 
X''orth  Illinois    Aee  Chi  cfc  X"^  W| 
North  Ohio    -S'ee  L  Erie  cfe  W 
Nor  Pac— Prior  lien  g  48. .1997  Q 

Registered 1997 

General  lien  gold  38 (i2047 

Registered a2(M7 

C  B  cfe  Q  col  1 1  r  4s    cSee  Gt  X^or 

StPaul-Dul  Div  g  48 1996 

Registered 1996 

St  P  cfc  N  P  gen  g  GS....1923 

Registered  certi(ic's..l923 

St  Paul  cfe  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  48 1968 

Wash  Cent  Ist  g4s 1948 

Xor  Pac  Ter  Co  1st  g  G8..1933 
Xor  Ry  Cal    -S'ee  So  Pac 
Xor  Wis    .See  St  P  M  cfc  O 
Xor  cfc  -Mont    iS'ee  N  Y'  Cent 

Olnd  cfc  W    .See  C  G  C  cfe  St  L 
liio  River  RR  1st  g  5a.  1936 

General  gold  58 1937 

Ore  ifc  Cal    -See  So  Pac  Co 
Ore  Rli  cfc  Xav    -Sec  Un  Pac 
Ore  .short  Lme    See  Un  Pac 
Oswego  cfe  Rome    -See  X'^  Y  G 
O  0  F  cfc  St  P    See  C  cfc  X  W 

Pac  Coast  Co  l8l  g  5s 1946 
ac  of  Missouri    .See  Mo  Pac 
Panama  1st  s  fund  g4'5S..1917 
.Sink  fund  siib.slriy  gGs..l910,.M 

Peuu  Co  uu  Isl  ir4'2S 1921  J 

Registered 1921 1 J 

Guai  31.28  coll  trust  reg.l937i.M 
Guar3'.2SColl  tr  ser  B...1941 1  .. 
C  St  L  cfc  P  1st  con  g  5s.l93'j  .V 

Registered 1 932 '  -V 

01  cfc  P  gen  gu  g  4  i-js  ser  A .  "42 1  J 

Series  B 1942'-V 

Scries  C  31.28 1948  .M 

Series  D  3I2S 1950,  F 

Erie  cfc  Pittsgug3i2S  B.1940*J 

Series  C 19401 J 

Ncfc  C  Bdge  gen  gn  g  4  Hjs  1945  J 
PCCcfcStl-gu4i2aA...1940  A 

Series  B  iruar 1942  A 

Series  C  sruar 1942  .M 

Series  D  4s  guar 1945  .M 

Series  E  31.2  guar  g....l949:  F 
Pitts  Ft  W  cfc  C  Ist  7s. ..1912  J 

2d  7s 19121 J 

3d  7s /tl912iA 

Penn  RR  1st  real  est  g4s.l923  M 

Consol  sterling  g  6s 1905  J 

Convertible  g  3'.2S 1912  .M 

Con  currency  Gs  reg...(/1905  y 
Consol  gold  OS 1919  M 


118      . 
121's. 


104-'h105 
'10438 


'100 


13134  . 


110  110'., 

IKt  IIOI4 

103  .Tan '03 
10234  Jan '03 

102  1(J3S. 

105  Jan  0;; 

114  Feb '02 


-Voi,/,oic    Higli 


I- 


124     Jan  '03 
139     Jan '03 


112's  Mar'03 
123 1.2  Mar'03 
127  J'ue'02 
110  Dec '01 
lOGi^Nov'OO 


11578  May'OO 

iV9'2Dec'(n 
121''.,  Mar '03 
11334  Jau'i 


lo"-'6Feb'03 

105  105 

10334  Mar'03 


100     Dec '01 
209        209 
218     Feb '03 
131  la  Feb '03 


10234 114     Jan '00 

1011.2 ,10614  Mar'02 


101)     Sale 


100        101 
lOO'e  Mar'03 


1321-2 

......132 

131 

lOOiiiSale 


114  Feb '03 
133  Feb '03 
132  Dec '02 
132 14  Jan '03 
100         1001-, 

l(»Oii2Jan'02 

Oliasale  (  9I1.2       91^4 

107     -107i.2J'ly'01 

1001.2 101         101 


102-8  Sale    10214     103 

1103  Is  Mar'03 

72  4  sale      72  72=(, 

7 Ik  Feb '03 


8  no    11134 

iSb   lo'JVlllia 
...    10234  103 
...    I02I4  10234 
JO,  l(i2      lifTj^i 
---jl05      105 


--•1124     124 
139     139 


112i8ll2i« 
123'2l25i-» 


I2II4I22I4 


-..-!  107381074 

50  104  105 
102  1033# 


10 


16 


35 


27 


102i-2May'02 


6 

113 


J-D 


.V- 


90      . 
1141-2. 


127  Feb '03 
132  J'ly'99 
lis  Nov'02 
110  Oct '02 
96 1-2  Jlar"  03 
941-.:  Feb '02 
115 13  Mar'03 


1141-2  114     Dec'02 

110     108'2J'ly'02 


107i2l03i4'108        109 


101 1.2 105 

99  

108  


95 


102  M.ir'03.... 
102  .\pr02l-..- 
110  Mar'03, ... - 
1091-2  Feb'03  .... 
102  Nov'98---. 
96  96  I  2 
l'22i4'Feb'03'-... 


121  Oct  'OOJ-... 


102  Xov'OO 


105 


209  221 

218  218 
I31i2iaiia 


100  1034 
lOCalOOB, 


114  11514 
133  133 


132  I32I4 
100  101^8 


91   9339 

100 1^  ioi" 


102 14  104 
102  103'8 
71 12  73^8 
7OI4  7214 


125  127 


96 13  98 

'iiiu.  ii(i" 


107  ill 
102  102 


10834110 

108  109  4 


96   97 
I2214I23 


114121144 


Ul4i.2Jau'03  ... 

113     Dee-02... 

.11612  Fell '01  ... 
IIOG'4  Nov  (!•_',... 
.1  96    Jan'o;;!...-!!  90 

.1127'sOet  '02' [i , 

-,12s     Jan '03  ....128     rJS 
.U30     Apr'01'....'i , 


96 


102  4 

106 

Dtc'u2 ' 

.  -   .     .     I....M 



102  4  Sale 


101 

1021-J492  ioi 

1         II 

1071* 

::::::::;  ::::i::::ii:::::: :::::: 

.niSCELKANEOrS    BOMIS-Contiiuioil  on  N«-m  V:\e.o 


Telp2rj\|»li  nnd  'iVIcplio"*" 

Am  Telep  cfc  Tel  coll  tr  4s  1929  J-J 
Comni  Cable  Co  1st  g  4s. .2397  Q-J 

Registered 2397  (J-J 

Erie  T  cfc  T  col  tr  g  s  f  5s. .19261  J  -  J 

Met  Tcfc  T  1st  s  1  g5s 1918'M-N 

Mut  Un  Tel  Co     See  WesUi  Uni 

N  Y  .fc  X  J  Tel  gen  g  5s..19'20'M-N 

No  Westn  Teleg     See  West  U n I 

West   I'luon  col  tc  cur  53-1938  J-J 

Fd  and  real  est  g  44s. ..1950  M-N 

Mut  Un  Tel  s  fund  6s. ..1911  M-N 

Northwestern  Tel  78 1904  J-J 

I'onI  nufl  Iron 

Cah  Coal  .Min    See  T  C  1  cfc  R 
Clear!  Hit  Coal    .See  N  Y  C  cfc  H 
Col  C  <t  1  Uev  Co  gu  g  5s.liKi'.'  J-J 
Col  Fuel  Co  geu  gold  6s...  1919  M-N 


97  lo 
96'8'1004 
1004 
109 
114 


109 

10414 


AuR'02 
Apr'O' 
Oct  '00 
Oct  ". 
Nov'i 


1134  Oct '01 


1094 

105 

109 


Feb'03 

105 
Mai'03 


5      Xov'OO 
....ill04Aiip'02 


100  110 
103  105 
109     109 


<'onl  mill  Iron  | 

Col  F  cfc  I  Co  gen  s  t  s  03.. 1943;  F-A 

Convertible  deb  g  5s 191 1' F-A 

Gr  Riv  Coal  A:  C  1st  g6s.. 1919. \-0 
Jetlifc  Clear  C  cfc  I  1st  a  5s.  1  V^-Zi:,'  J  -D 

2d  !;i>ld  5s 1926  J-D 

Kan  cfc  II  C  cfc  C  1st  s  t  g5s.l951  J-J 

Plea.N  Vai  Coal  1st  v.  s  f  5s. 1928  J-J 

Roch  cfc  Pit  C  *  I  pur  m  5s.  1946  M-N 

Tenn  Coal  T  Div  1st  1:6s. nl917  .\-0 

Birm  Div  lstC(>n.M)l  6..-..1917  J-J 

Cah  C  .M  Co  1st  iru  i.-  Gs. 1922  J-D 

De  MarCct  1  Co  sru  u  Gs.llUO  F-aI 

Va  Iron  Coal  cfc  C  Ist  g  .is.  1949  M  s 

Wh  LEcfc  PCColslg5s.l919i  J.J 

.>lnniitacliirinK  vV:  liitliiMtrintl 

.\nier  Hioyole  s  !  debeu  5slH19  .M-S 
.\ni  Cot  (III  ext  44s 1915  (^-K 


88     Sale 


lUU 


102i4Mar't»3  ....1 
864       >"=     l.'>7 

115     J-i 

107     >: 
SO     Ji 

Ui6i4Febo::  .... 

105     Ocl '00 


102 
85 


105 
96»4 


107 

ioi" 


.  1074  107  '4  Fcbd.«i lt»rt4  I0734 


108 


102 
79 


97  4  . 


108 
105 
101 


34 

9:( 


Mard3 

Feli'dd 
101     j 

78 
Jan '00 


1051*  los 


Feb-03!.... 
Mar'03 1.... 


101 

77 


102 
81 


34 
99 


42V 
101 


No  price  Friday;  latest  bid  and  asked  this  week,     a  Duo  Jan     6  Due  Feb     t  Due  .May    g  Due  J'ne    A  Due  Jly     p  Due  X'ov     .c  optiou  scle. 


640 
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BOND?* 

N.  Y.  STOCK  EXCHANGE 

Wkkk  knding  Makch  20 

. 1 

Poilii  iiH—( Coiitintied;  | 

Consi.l  goUl  Is 194:H 

AUeg  Val  geu  gu  g  4s. ..1942 

CI  &  Mar  1st  su  g  4H2S..iy;i5 

D  K  li  R  &  B^'e  1st  an  4s  V-'SH 

Gr  U  cfc  1  tx  1st  Ku  !i  4  i-js  lit  11 

Suuifc  Lewis  IsC  g  4s...  1936 

U  N  J  KK  <tCaiigeu4s.l944 

Peusacola  d;  Atl  See  L  &  :Nasli 

Peo  &  East    A'ee  C  C  C  <&  St  L. 

Peo  &  Pek  Un  1st  g  6s. ...1921 

2(1  gold  4Hjs bl921 

Pere  -Marq— F  <fc  P  Jt  j;  6s.  1920 

3.81  consol  gold  us 1939 

Pt  Hurou  Uiv  1st  g  us. 1939 
SagTusi  Hlstgug4s.l931 
Pmo  Creek  reg  guar  6s. ..1932 
I'itts  Cii}  di  St  L  See  Peuu  Co 
Pitts  Clev  <t  Tol  Isl  g  6s..  1922 
Pitts  Ft  W  &  Cli    .Vee  Peuu  Co 

Pitts  Juuc  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  HeeN  Y  Cen 
Pitts  Sh  &  L,  E  1st  g  5s. ..1940 

1st  cousol  gold  5s 1943 

Pitts  &  West  1st  g  4s 1917 

J  P  H  &  Co  certis 

Pitts  Y'  <fc  Ash  1st  con  5s.l927 

KeadiugCo  gen  g  4s 1997 
Kegistcred 1997 

Jersey  Ceut  coll  g  4s.. .1951 
Kensseiaer  cfc  Sar    See  D  &  H 
Kich  &  Dau    See  South  Ky 
Kicli  <te  Mock    See  Southern 
Eio  Gr  West  1st  g4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 
Kio  Gr  Juuc  1st  gu  g  us.  ..1939 
Eio  gr  So  Isl  gold  4s 1940 

Guaranteed 1940 

Kocli  &  Pitts    See  B  K  &  P 
Rome  Wat  dc  Og    See  :S  Y  Ceut 
Kutlaud  1st  eon  g  4>i>s 1941 

But-Cau:ullstgag4'2S.iy4'.i 

Sag  Tus  it  H    See  Pere  >[urq 
alt  Lake  C  1st  g  s  1  6s. .1913 
St  Joifc  Gr  Isl  1st  g3-4s.. 1947 
St  Law  «k  AiUrou  1st  g  us.  1996 

2d  gold  6s 1996 

StL&  Cairo    See  Moh  <k  Ohio 
St  L  &  Irou  Mount    See  M  P 
St  L  K  C  dc  X    See  Wabash 
St  L  M  Br    See  T  KH  A  of  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  us 1931 

St  L  &  S  F  RK  cons  g  4s. .'96 
Southw  Liv  I8tg5s..l947 

Retundmg  g4s 1951 

K  G  Ft  S&  M  coug  6S..192S 
K  C  Ft  S  cfc  M  Ry  ret  g  4s  1936 

Registered 1936 

St  Lotus  So    See  lliiuois  Cent 
St  L  S  W  1st  g  4s  bd  etts.1989 
2d  g  4s  inc  bond  ctl:s...pl989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  <fc  Dul  .See  Xor  Pacilie 
St  Paul  H&  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4'2S..1933 

Registered 1933 

Dakota  est  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinnlstdiv  Istg5s..l908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Minu  Union  1st  g  6s 1922 

Mout  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  Jt  S  F  1st  gold  us. .1938 
St  P  &  Nor  Pac  see  Nor  Pac 
StP<feS'xCity  .becCStPMcfcO 
SFePresife  Ph  1st  g 5s.. .1942 
S  A  &  A  P  See  .NO  Pac  Co 
S  F  <fc  N  P  1st  sink  I  g  5s.l919 
Sav  F  &  W  1st  gold  6s.. ..1934 

Ist  gold  5s 1934 

St  John's  Biv  1st  g  4s.  ..1934 
Ala  Mid  1st  gu  gold  us. .1928 
Bruus  <fc  W  1st  gu  g4s..l938 
Sil  Si)  Oca  <fe  G  gu  g  4s. .1918 
Scioto  Vrtl  cfc  N  E  See:S(jr<k  \V 
Seaboard  Air  Line  g  4s  ...1950 
CoU  tr  1  ef und  g  us  ...  .r.  1 9 1 1 

Seab  &  Roa  1st  us 1926 

Car  Ceut  1st  con  g  4s. ..1949 
SUer  Slir  it  So    see  M  X  ik  T 
Sll  Si)  Oca  &  G     .S<'<?  Sav  F  A:  W 

Sod  Bay  d;  So  1st  g  5s 1924 

So  Car  cfc  Ga    See  Southern 
So  Pac  Co— Coll  tr  g  4^28..  I'JOu 
Gold  4s  (Ceut  Pac  coU).A-1949 

Registered A;1949 

A«&  N  W  1st  gug  58 1941 

Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold3'2S..A:1929 

Registered A;1929 

Gal  Har  <fe  S  A  1st  g  6s. .  1910 

2d  gold  7s 1905 

Mex&  Pac  latg5s.... 1931 

Gila  V  G  cfc  N  1st  gu  g  5s.  1924 

Hous  E  <fe  W  T  1st  g  5S.1933 

Ist  guar  5s  red 1933 


53: 


MN 
M-S 
IW-N 
FA 
J-J 
J-J 
M-S 


Q-F 

M-N 
A-O 
M-N 
A-O 
F-A 
J-D 

A-O 

J-J 

A-O 

A-O 

J-J 
J-J 


M-N 
J-J 
J-J 
A-O 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
MN 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.M-N 
J-L) 
J-D 
A-O 
A-O 
AO 
J 
J 
J 


J- 

J 

J 

J-J 

J-D 


.\1-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 

M-N 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
F"-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 


Price 

PrxAav 

Varcn  20 


hid.         Ask 


lOS 


110 


.12638 


.123 
,112 
.115 


119 


97     Sale 
'  93  i^  Sale 

96       97 


*    92 
*110 


II2I4 
81 


90 


106 
106 


.129 

.11338 


^^4  Sale 


'I2II2. 


871-2 


96     Sale 
81J-2    83 

84 

*100     


112%.... 
135S(. 


11312. 
103      . 


105^4  . 


133  lo 


128^4  . 
11534  . 


*llll4. 

92     . 
94     . 


83 14    84 
102i4l02>2 
110^4  ... 
'   95 Si... 


102 


99'-2Salb 
90I4  Sale 


98^2    99 
"  861-1  "8634 


106 
105 


107 
*104 

'104 


Week's 
Mange  or  1 
Last  Sale 


■s^. 


5  « 


Low       High 


102     Nov'97 
11234  Mar'OO 

Vii"  ijec'o-i 


117     May'OO 


126     Keb'O 
101     Oct  '00 
121i2Jau'03 
1101-2  War'03 
113     Jan '03 


Ao 


137     Nov'97 

107i2Oct '98 

120     Oct  '01 
112i2Dec'02 

119     Nov'02 

98     J'ly'97 

100i-2Mur'03 

100i4Fel)'03 

120 12  Dec '02 

9612       97 

92     Apr '01 

93 12       94 


97     Mar- 03 

92  Feb '03 
97  Jau'02 
llOi^Feb'OS 
80i2J'ly'02 
94 14  Nov'02 


101i4Nov'01 


87 


88 


10578 
105 '8 
129 
11353 

951-2 
100 

871-4 
124 

8634 


las'?, 

105^8 
Feb '03 

11359 
Jan  '03 
Jan  '02 

8778 

124 

87I2 


95  96 

83  Mar' 03 

84  Mar' 03 


113i2P'eb'03 
134 12  Feb '03 
140  MrtV'02 
1 1 1  Feb  '03 
116isAiir'01 
114  Jan '03 
103  103 
106  ]May'01 
105 12  Feb '03 


178 


12 


765 

4 

23 


30 


128     Apr'02 
134        134 
115     Apr'97 
124i.2J'ne'U2 
125 1-2  Feb '02 


111     Aug'Ol  .... 

1133j  Dec '01 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

1123j  Jan'03 

87     Aug'Ol 

96i2Feb'03 


8334       84 
102 14     102% 
104 ■'4  Kelj'98 

95i-2Feb'03 


102     Jan'03 

9858  99 14 
S934  90^8 
95  Apr'02 
105i2reb'03 
\><^i  99 
99 14  Mar'03 
85  hi       86 


110i4Peb'03 
105  Feb '03 
109"8  Jan'03 
10912  Feb'03 
103  Aug'02 
102 12  Dec '02 


19 
94 


Low   Jiigh 


Mange 

Since 

January  1 


126     127 


12112  1211-2 

11012111 

113     113 


ibo'ij  iboU 
10014  10014 


95 12  981-j 
93%"9'ti'" 


97 
91 


981-2 
92 


11012  1121-; 


87   94 


lOuSglOO 

10578  10578 

1271-2  129 
113  114ifi 
95  Hz  951-2 


85 12  9178 
124  124 
86   881-2 


9434  971^ 

83  85 1-2 

84  86 


114  114 
102  104 


10512  105  i-j 


1131811312 

I34I2I3514 
11034  il'ri-2 


134     I34I4 


11234  11  23g 


95       96 1-2 

83       S43h 
101 12  103 '2 


95i-.i    95  41 


102     102 

98     100 
8934    9218 


IO512IO5I2 
9812  102 
9914    9914 
84         88  h: 


IIOI4II2 
105      105 
10718  10978 
IO912I0912 


BOND-s 

n.  y.  stock  exchange 
Week  Endino  March  20 


S=. 


Southern  Pac  Co — ( Continued) 

H  cfc  TC  1st  g5silitgu..l937 

Cousol  g  6s  int  guar. ..1912 

Gen  gold  4s  int  guar. .1921 

Wu*^()cfeN  W  div  1st  g  6s '30 

Morgan's  La  <fc  T  1st  7s. 1918 

1st  gold  6s 1920 

N  YTcfcMex  gu  1st  g4s. 1912 

No  ol  Cal  1st  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  <fc  Cal  1st  guar  g  5s.  192 
S  A  cfc  A  Pass  1st  gu  g4s.l943 
SoPol  ArgulstM6s...cl909 

1st  guar  g  6s clOlO 

S  P  of  Cal  Ist  g  6s 1905 

1st  g  Os  series  B 1905 

1st  g 6s series  C  cfc  D...  1906 
1st  g  6s  series  E  cfc  P.  ..1912 

1st  gold  6s 1912 

1st  con  guar  g  5.S 1937 

Stamped 1905-.. 1937 

S  Pac  ot  N  Mex  1st  g  6s.  .1911 
S  P  Coast  1st  gug 4s....  1937 

Tex  cfc  N  O  1st  7s 1905 

SabiueDiv  1st  g  6s 1912 

Con  gold  5s 1943 

Southern— 1  st  con  g  5s 1994 

Registered 1994 

Mob  cfc  Ohio  coll  tr  c  4s..l93.'« 
ilem  Div  1st  g  4i-2-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  cfc  Danvlstg4s 194S 

Atl  cfc  Yad  1st  g  guar  4s. 1949 

Col  cfc  Greeny  1st  6s 191C 

ET  VacfeOia  Div  g  5s. .1930 

Con  1st  gold  bf 1956 

E  Ten  reor  hen  g  5s 1938 

Ga  Pac  Rv  l.st  g  6s 192 

Knox  cfe  Ohio  1st  g  6s...  1925 

Rich  cfc  Dan  con  g  6s 1915 

Equip  siiiklundg  5s..  1909 

Deb  5s  stamped 1927 

Rich  cfc  Meek  1st  g  4s. ..1948 
So  Car  cfe  Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  C  6s...l91(' 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  cfc  W  l.st  cy  gu  4s..  1924 
WestN  C  1st  con  g  6s. .1914 
S  cfe  N  Ala    See  L  <fe  N 
Spok  Falls  cfe  Nor  1st  g  68. 1939 
Stat  Isl  Ry  1st  gu  g  4I2S..  1943 
Sunb  cfe  Lew    See  Peuu  Rll 
SyraBingcfeNY    A'eeDLcfeW 
'rebocfe  N     .SecM  K  cfe  T 
1  er  A  ol  St  L  1st  g  4'2S..1939 

1st  con  gold  5s 1894-1914 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  cfe  N  O    See  So  Pac  Co 
Tex  cfe  Pac  E  Div  1st  g  6s  . .  1 905 

1st  gold  5s 2000 

2d  gold  inc  5s 92000 

La  biv  B  L  l.st  g  5s 1931 

Tol  cfe  O  C  l.st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  cfe  M  1st  gug  4s.... 1990 
Tol  P  cfc  W  1st  Eold  4s.  ...1917 
Tol  St  L  cfc  W  pr  lien  g3i-2S.  1925 

50-year  gold  4s 1950 

Tor  Ham  cfe  Butt  1st  g  4s.  /i  1940 

Ulster  cfe  Del  1st  cou  g  5s  1 928 
uPacHUcfe  Igrg4s..l94  7 

Kegisterod 1947 

1st  lien  convert  4s 1911 

Kegist  ere<l 1911 

Ore  ilv  cfc  Nav  cou  g  4s.  1941) 
Ore  Short  Linelstg'6s..l922 

1st  c-ousol  g  5s 1946 

4s  cfc  ijartieipatiug 1927 

Utah  cfe  Xor  1st  7s 1908 

Gold  5s 1926 

Uui  N  J  RK  cfc  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfc  North  See  Un  Pacilic 
Utica  cfe  Black  R  See  N  Y  Cent 
\1  er  Val  Ind  cfc  W  See  Mo  P 
'  irginia  Mid  See  South  Ry 
Va  cfc  Sonthw't  1st  gu  5s. 2003 

\\' abash  1st  gold  5s 1939 

>>      2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lieu  equip  s  fd  ;;  "'.S..1921 
Det  cfe  Ch  Ext  Ist  2  5s. .1941 
Des  Moiu  Div  1st  g  4s..  1939 

Om  Div  1st  g  312S 1941 

Tol  cfc  ChDlv  1st  g  4s. ..1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    <See  Del  Lac  cfe  West 
Wash  Ceut    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
West  N  Y'cfe  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  No  Car    .S'ee  Soutii  Ky 
West  Shore    See  N  Y  Ceut 
WVa  Cent  cfe  P  1st  g  6s. .1911 
Wheel'gcfe  L  E  1st  g  5s.  ..1926 
Wheel  Div  Ist  gohl  5s..  1928 
Exten  cfe  Imp  gold  58.  ..1930 

1st  consol  4s 1949 

Wilkes  cfc  East    See  Erie 
Wil  cfc  Sioux  F  See  St  P  M  cfe  M 
Winona  cfc  St  P    See  C  cfc  N  W 
Wis  Cent  50-j-r  1st  een4s. 1949 


Price 

tViiiav 

March  20 


J-J 
J-D 


A-O 

M-S 
J-D 
Mul 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-1) 
J-D 
JJ 
JJ 
Wl-N 
M  N 
JL> 
F-A 
J-J 
FA 
J-J 
J-J 


Hi  a 
111 
111 

94 

vii' 


Ask 
1111-., 


Sale 


Week's 
tiange  or 
Last  Sale 


Low        Hiiih 
110-2Mar(>3 
111         lUK 
94  94  V 

127  1-2  Feb '02 
130  Xov'02 
122     Seu  'O-i 


Kange 

Since 

Jaiivarti  1 


117 


S3 'a  Sale 

lov     

108      

105->8l06i-. 

106 1-2 

10834  110 
'119% 

ai9i8 


loysg 

•110    112 


116     117 
"944  Sale 


113     Jan '01 

105i-2Nc)v'(ll 

8234        83 1.., 

11234  Apr'02 

111  Mar'uS 
10534  Feb '03 
108  Dec '01 
110'e.Tair02 
119,34  Feb '03 
119  119 
107  Nov'OO 
110     Mar'03 

112  Dec'O 


11512 

1183^ 

.  -    •  ■ 

1121-? 

122 

123 

II6I4 

117 

IIOI2 

i06"ii 

114 

10934 

II2I4 

93 

97 

115 

122 

il'7" 

118 

115     

II2I4 

112 

90 

84 12 

78 

Sale 

9612 

98 

110 

10218 

Sale 

io:;-\ 

:-.ale 

108-  Muy'(i2 
111  1-2  Oct  '02 
108'-2J'ly'01 
1163^   11678 

117  Feb'O;- 

91 1-2  94  >-; 
1 1 3  '-2  Jan  '03 

9734  ;)734 
120  .Mar'Ol 

95  Dec  '02 


120 

11534 

119 

114 

1221-2 

124  lo 

II6I4 

101 14 

11134 

92 
107 
123 
112 
115 
116 
116 

93 
115  I2 


Sep '02 
JIar'03 
Mar'03 
Jan  '03 
JIar'03 
Feb'03 
117ie 
J'ly'OO 
F'eb'O 
Sep  '02 
Mar-03 
Felj'02 
Feb'03 
Jan  '03 
Feb'03 
Dec '01 
Feb'03 
Mar'03 


117     J'ly'OO 
104 12  Sep '02 


11738      11778 


J-J 
M-N 

r-A 

J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 

A-O 

Nov 


J-J 
A-O 

J-J 
FA 
M-S 


99  78  100 12 

123      

112      

9i:  78  hale 


II6I2II7 
106     loe"-) 

'     i>S       10178 

77 12  Sale 


108 


,109 
,  95 
.    85 


117       1101-2 

100     101 
30     


113 
111 

"90' 


,  112 

91 


J-J      91i4Sale      91 


10134 
11514 

99 
111 
11234 
1137b 
107 

95 

8934 

85 

7778 

98  '•> 
IIOI4 

11)13.^ 

IO2I4 
10-J'.2 

105 1| 
993,j 

124 

1 12 
921-2 

115 

II4I2 


Sl2 


Sep  '02 
.vr:ir-03 
Feb'03 
Jan'03 
Mar'03 
X''ov'02 
Feb '03 

9.-) 

893 
Mar03 

78 

Aiu.''02 

Mar'03 

1021, 

Feb'o:;'.... 

10334  {1275; 

Jnu  '03  1 

Ml         51 
Mur'OSi... 


2t: 


110 

111 

93 


Mign, 
111 
112 
94 19 


11 


20 


21 


82        86 1-2 

iVi"  iViU 
10534 10534 


1191-2 11934 

119  11934 

10914  iVo" 


11638ll8>8 
116     117 

93 12  •)7ia 
113     II312 

97 14    981a 


115  11534 
l]8'<2l]9l4 
114  11534 
12238  124 
123  1241a 
II6I4  11734 


IIOI2  111*4 

ibe""  ibfia 


112     112 
115     115 
115i2ll6>9 
93       93 


115     1151a 


112     11234 

Ins    ns 

J11738  11778 


115     11734 

99  100 
111  111 
111  I2 11234 


107  107 
93  97 
8934    !)2 


O.S3^ 

76 


85I2 
80 


I611 


11 
'■>■-' a 

X'c>V'0'2 

Apr'02 


101 12 

II6I2 
107 
10134 
75 12 
1041-2 

10>534 

97 
85  lo 
98 
1 09  W 


102 

1 1  6  '8 

107 
Feb'03 

78 
Dec '02 

103 


Mn 


02 


Jau'03 
Mar'02 
Mar'03 


II7I4     llSSi 

10034  Mar'03 

40     Mar'Ol 


11 4 1-2  J  an '02 
116 1-2  Jan '03 

113     Sep '02 
110     Mar'03 

90 12        90 1-2 


91 14    33 


2 
247 


11 

11 

1 

8s7 
.... 


30 


ino    11014 

lOl-'j  lOo-H 
102  103  Is 
I]  02  1-210714 
110514  IO5I4 
9934  10134 
123      12?  I2 

n  1 3, 1 1 4 

!i2'-2    98 14 


101    10212 

IJu     118 

106    m 
101 12 10134 
73 14    8434 


losigiog 

84  '  "s'jia 

lbs"  iboii 


1171411812 

99     10034 


115     II6I2 


110      110 

9012  9334 


90        92 14 


.HlSC'ELI.,ANEOU!S    IIO.NDS— Conclmled. 


Manutncriiring  «&  Industrial 

Am  Hide  cfc  L  1st  Slg6s..l919 
Am  Spirits  ilfg  1st  g 6s..  19 15 
Am  Thread  1st  col'tr  4s...  1919 
Bar  cfc  S  Car  Co  1st  g  6s...  1942 
Cous()lTobHCCo50-yr  g  4s.l95i 
Distil  Sec  Cor  couv  1st  g  5b. '27 
Distill  of  .JLUier  coll  trg  53. 1911 
lU  Steel  Co  deb  5s 1910 

Non-conv  debeu  us 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knicker  Ice  (Chic)  1st  g58.'2S 
Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  t  deb  us..  1925 
Stan  Rope  cfe  T  1st  g  6s. ..1946 

Income  gold^s 1946 

jtrs  LeathCo8ldebg6s..l913 
TJ  S  ShipbldgcoU  cfc  mge  58. '22 

l3tst58g"A" 1932 


M-S 
M-S 
J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

M-ii 

FA 
J-J 


93 

Sale, 

81 

621-2 
7234 
loo 

Sale 
Sale^ 

99 
108 

ib'9"" 

i>i} 

68 

60       64 

10i2Sale 

114     

75 

93  93 

94 14  Feb  '03 
80     Jan  '03 

105  Jan '00 
62  62  7g 

717,       7234 

100  Mar03 
99     Jan  '99 

100     May'02 

108 '2  Mar'03 
93  Feb  03 
95  Mar'03 
69  69 '2 

60  60 

10-%        103, 

114  Mar'03 
91  Jan  '03 
80     Jan  '03 


63  >^ 
67 


92 

88 
SO 


98 
94 14 
SO 


I 

1 

39 


0112      673 

7178    77 
983,  loo 


107 

93 

94 

69 

60 

10 14 
112 

91 

SO 


110 
93 
9.-) 
80 
68 

i:;i2 

11412 

91 
80 


i>IiscellaneoiiM 

Adams  Ex  col  tr  g4s 1948  M-S 

Am  Dk  cfc  Imp  us  See  Ceut  X  J 
-\iii  SS  Co  of  W  Va  g  5s ... .  1920  M-N 
B'kl'u  FeiTyColstcousg5s'48  F'-A 
ChicJccfcSl  Yard  col  g  us.  1915  J-J 
Uft  Jl  cfc  JI  Idgr  incomes..  1911  .A.-0 
Hoboken  Let  I  gold  5s. ..1910  M-N 
Mad  8(1  Gardeu  1st  •;5s..l919  .M-N 
Mail  I'.ch  Hcfe  Ltreii  2  4s. .1940  M-N' 
Xewp  X'e  Ship  cfc  IJ  l)5s(a990  J-J 
X'^  Y  Dock  50-yr  l.st  g  4s..  1951  F-A 
St  Joseph  Stk  Y'ds  1st  4  i2S.1930  J-J 
St  L  Ter  Cupples  Stat'u  cfr  Prop 

Co  lstg4i2S  5-20  ye;ir..l91(  J-D 
S  Yuba  Wat  Co  cou  <r  6s..  1923  J-J 
Sp  Val  Wat  Works  1st  6s  1'906  M-S 
US  Red  cfe  Relist  stg  6s.  1931 


104 12  Sale 


103 
92 


.    7312 
Sale 


90i2Sale 
101 


10112 


104         IO4I2 

10034  J'no'02 
74     Mar'03 

111  .Mar'Ol 
8978       94 


50     Feb '02 


9012      90>2 


101     Peb'97 

II312  J'ly'OO 

83     Feb'03 


1; 


104     103 


....     73       76 
bsisssi'sjsia 


90       95 


82       86 


l*No  price  Friday;  late«<  bid  and  asked.    aDneJan   bDueFeb   c  Due  Mar  dDueApr  ff  Due  J'ne  ft  Due  J'ly  fc  Due  Aug  p  Due  Nov  4  Due  Dec    sOptionsale 
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Volume  of  Business  at  Stock  Exchangees 

TKANSACTIONS    AT    THE   NEW  YORK    STOCK    EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Ifeelc  ending 

March  20 

iyu3 

Sloclcs 

HaUroad  <tc 
Jionds 

Slate 
Jionds 

V  H 

Shares 

Par  value 

Jionds 

Saturday  

21 '2, 680 
62i),90!l 
41t;,823 
506,521 
5'.i7,0il6 
60t),829 

$19,590,500 
58,990,900 
37,584,150 
46,562,900 
57,267,100 
50,148,650 

$270,153,200 

$942,000 
1,899,000 
1,200,000 
1,530.000 
1,M20,500 
1,726,500 

s'ii'ooo 

$55,000 
27,000 

Weilnesday 

Thursday 

Friday 

500 
4,000 

Total 

2,872,858 

$9,118,000 

$14,000 

$86,500 

Sales  at 

Weeic  ending  March  20 

January  I  to  March  20 

yew  York  Stodc 
Exchange 

1903 

1002 

1903 

1902 

Stocks — No.  Hhares 

Par  value 

Bank  shares,  par.. 

Bojros 
Government  bonds 

State  bonds 

R  K.  and  mis.  bonds 

2,872,858 

$270,153,200 

$2,100 

$86,500 

14,000 

9,118.000 

3,310,762 
$319,817,150 

$4,900 

33,000 

15,930,000 

27,151,484 

$3,538,436,175 

$80,450 

$295,500 

250,500 

165,025.100 

30,821,400 

$3,486,179,000 

$13,400 

$193,600 

396,500 

224,468,400 

Total  bonds 

$9,218,500 

$15,967,900 

$165,571,100 

$225,058,500 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA. 

EXCHANGES 


Week  ending 
March  20 

iyu3 


Saturday 

Monday 

Tuesday 

Wednesday .  , 

Thursday 

Friday 


Total. 


Boston 


Listed 
shares 


38,403 
57,292 
44,20.s 
44,929 
29,298 
17,408 


VnlisUd 
shares 


11,812 
18,974 

8,76S 
11,916 
10,706 

7,438 


231,543)       69.615 


Bond 

sales 


Philadelphia 


$2(>,500| 
37,500 
29,000 
37,500 
47,500 
18,000 


$190,000 


Listed 

Vnlisted 

shares 

shares 

13.700 

1.040 

27,684 

3,715 

31,777 

2,749 

33,240 

5,494 

25,392 

4,590 

25,660 

2,528 

157,453 

20,112 

Bond 
sales 

$44,000 
79,920 

125,600 
83.H00 

109,500 
92,400 


$635,220 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  UailwayM 

NEW  YOUK  CITY 

Bieeck  Slcfc  Ful  ¥  stk  100 

111st  mort  4a  1950  ..J-J 

HH'y  &  7th  Ave  A\)i.  ..100 

Tllstmort  5s  1904  ..J-D 

lt2dinort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5m  gu  1924 

2d  5s  iut  as  rental  1905 

IJCent'l  Crosst'u  stk..lOO 

UlstM  68  1922  ...M-N 

1IUenPkN&  EKstk.lOO 

IjUlir'tTA  loth  St  slk  100 

Col<fe  9th  Ave  5s  .See  Stock 

HUry  D  E  B<fc  astk.lOO 

Hist  Kohi  6.S  1932. ..J-D 

ijscrip  6s  1914  ....F-A 

TI  Eighth  Avenue  St...  100 

llScrii)  68  1914  ....F.A 

1l42d  <fc  Gr  St  F'y  8tk..l00 

ll42d  St  M  &  St  N  Av  100 

Hist  mort  6s  1910  .M-S 

112(1  income  6s  1915  J-J 

Lex  Av  &  Pav  V  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Uy    See 

Nintli  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

Uoli.sol  5s  1948 F-A 

Hsixtli  Avenue  stock  100 
Sou  Boulev  58  1945. .J-J 
So  Fer  IsO  5s  1919. ..A-U 
Third  Avenue  .See  Stock 
Tarry  W  P  <fc  M  5s  1928 
Yker.sStHU  OS  1946A.O 
28th  &  29th  Sts  Ist  5s  '96 
HTweuty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ky  Ist  58  1942  F-A 
Westchest  1st  53  '43  J-J 

BROOKLYN 
Atlan  Ave  5s  1909. .A-O 

Con  5s  s  1931 A-O 

Impt  58  "See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  .stock.. .10 
Con  5s  »S'e«  Stock  Exch 
Bkln  Crosstu  58  1908.  J -J 
Bku  Hi;tslst5s  1941  A-O 
Bkln  Q  Co  &  Sub  6ee  Stk 
Bklyn  Rap  Trau    See  Stk 

Ket  g4s2002 J-J 

HCouey  Is.  &  Bklyn  ..100 

111st  53  1903 J-J 

Sscrttsindbt  1903. .J-J 

Brk  C<fc.  X  58  1939.J-J 

Gr  St&New  1st  5s '06  F-A 

Gr'pt  i&Lorimer  St  1st  6s 

Kings  Co.  Elevated— 

l8t  4s   1949    .SVe  Stock 

Nassau  Elec  pret 100 

58   1944 A-O 

1st  4s  1951 See  St 

Wb'g<fcFlatl8tex4>28. 
Stein  way  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry — 
Ist  consol  5a  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  stk. 100 
Cliic  UniouTrac  See  St'ck 
Cleveland  Citv  Ky....l00 
Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred 100 

Colnm  Ry  con  5s    See  Ph 

Croest'wn  lst5s'33.J-D 

Detroit  United  Ry  See  Stk 


Bid 

35 

100 

247 

100 

107 'li 
Exch 
nV2. 
«101 

265 
5123 

210 

185 

Exch 

110 

116 

10312 

405 

105 

410 
70 

111 

96 

k  Exc 

Stk   E 

Stk    E 

190 

217 
5106 
5116 

175 
5  111  Hi 
«108 

Excli 

107 

109 

115 

408 

102 

11S'12 

108  Ha 


5 104 '2 

111 
h  list 

101 

245 
list 

104 

105 

Exch 
Exch 
i 

360 
99 
99 

114 

103 

105 


Ask 

37 
101 
251 
100^1 
109 
list 
114 
101  »a 
275 
126 
215 
190 
list 
120 
118 
104 
415 
109 
415 

75 
112 
100 
list 
.>c  list 
X  list 

05 
220 
107 
118 
180 

ri2v 

110 
list 
109 
110 


415 
106 
119 
110 


105  Hj 
113 

104 
247 

lOG 
107 
list 
Ust 
85 
400 
100 
100 
116 


Exch 

83  Hi 

113 

k  Exc 

103 

ni7 


5113 

no4 

211 

Kxoh 

101 

8412 

73 

104 

ila  list 

5109 

Exch 


107 

list 
84 
115 
h  list 
105 
119 


115 
107 
215 
list 
104 
85 
76 
106 

112 
list 


Street   llniUviiys 

Grand  Rapids  14y....lOO 

Preferred 100 

Indianapolis  .St  Ry    S-te 

J  C  Hob  &  Paterson..lOO 

4sgNovl  1949. ..M.N 

Lake  St  ((;hic)  El  stk. 100 

Ist  5s  1928 J-J 

HLouisv  St5sl930..J&J 
Lynn&  Bos  Ist  5s  '24.  J-D 
MinueapSt  Ry  5s  See  Stk 

NewOrl  RysCo 100 

Preferred 100 

4H2S  1952 J-J 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

Nortli  Jersey  st  stocklOO 

4s  1948 M-N 

Pat  Ry  con  Os  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (CJiic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rvs  <fe  Ijight  See 
Unit  Rys(StLTran8)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitRysSauFran  SeeStk 

liWest  Chicago  St 100 

llCoug  5s  1936.. ..M-N 

<>as  .Securities 


Bid 

56 

95 
Pliila 

19 

76 
5 

99 
5115 
511G'2 
Exch 

13^4 


155 

5 

25 
804 
5125 
5100 
73 
99 
list 
5105 
108 
102 
Stk   E 
2612 
81 
5    84^4 
Excli 
82  Hj 
5   91 


NEW  YORK 

Cent  Union  Gas  1st  os. 
Con  Gas  (N  Y)  stk.  .See  St 
EquitGascon5siy32  See 

IIMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 
NY  G  EL  H<fcP  See  Stock 
N  Y  &  East  River  Gas- 

1st  5s  1944 J-J 

Consol  58  1945 J-J 

Nor  Un  1st  58  1927. M-N 
llStandard  Gas  com  ..100 

llPreterreil  100 

Ist  58  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Hay  .state  G.is 50 

Biiighamton  Gas  5s  1938 
Boston  United  Gas  bonds 
BulValo  City  Gas  stocklOO 

1st  5s  1947 A-O 

Chicago  Ga.s  See  N  Y  St k 
Cincinnati  Gas .fcEleclOO 
Col  Gas  L  A;  Heat  comlOO 

Preferred 100 

Con-sol  Gas  (N  J)  stk. 100 

Ist  5s  1936 J-J 

Consuiu  Gas  (J  City) — 

Ist  6s  1904 M-N 

^Detroit  City  Gas 50 

Essex  ifc  Hudson  Gas  100 
Fort  Wavne  6s  1025. .J-J 
DGas  cfc  El  Berseu  Co  100 
Grand  Rapids  Gas — 

i;ist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 

Hudson  Co  Gas 100 

5s  gl949 M-N 

Indiana  Nat  &  lU  Gas- 
let  6s  1908 M-N 


Ask 

60 
97  >2 
list 

iyi4 

761-! 
5>2 

101 
118 
118 
list 

13'a 

38 

7434 
160 

27 

811-2 

130 


100 

IO6I2 

109 

104 

X  list 
2  7  Hi 
82 12 
84111 

list 
85 
93 


(JriH   ■^••curiti*''* 
rndlaiiapoliH  Giis  stock  50 

iKt  6s  1920 M-N 

Jackson  fias  Co 50 

58  g  1937 A-O 

Kansas  City  Ga« 100 

15s  1922 A-O 

ILaclede  Gas 10(1 

•Preferred  100 

La,'ay'eGa8lRt6s'24.M-N 
hoii<t\Val»Vl8t6«'25.J-lJ 
.Madison  Gas  6s  19'.iti.A-0 
Newark  Gas  6h  1944. QJ 
Newark  Consol  Gas. .100 

58  1948  .S'««  Stock  Excli 
1iO<fe  IndCNat<fc  111  .100 

1st   6«  1926 J-D 

Providence  Gas 50 

St  JosepliGasSa  1937. J-J 
StPaulGaH  Gen  58'44M-S 
Syracuse  Gas  5»  1946. J-J 
United  G!Ui<fcEIec,NJ  100 

Preferred 100 

Tclcifr  iV  Tcleplione 

.\iii  I)e  For't WircUsalOO 
•  .\mPrTeleg  A;  Cable  100 
Hell  Teleph  ot  Bnltalo  lOO 
•Central  <fc  So  Aniex  .100 
Clie8<fe  Poto Teleph..  100 

5s  1909-29 J-J 

•'Commercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Fr,anklln 100 

•[Gold  &  Stock 100 

•419.S,  1905 

Hudson  RiverTelephlOO 
M,".rconlWirele88Teleg  " 
•INorthwesteraTeleg.  50 
UN  Y&  N  J  Telepho  .100 

1158  1920 M-N 

Paoltic  <fc  Atlantic 25 

Providence  Telejihone.  50 
IfSouthern  &  Atlantic  25 
Tel  Tel  &  Cable  ot  Am. 15 


Bid 

80 

104 

80 

5101 

16 

5101 

9212 


Ask 

85 
107 


104 
20 

loiH, 


5108 

110 

c   Exc 

h  Ust 

Stk  E 

X  list 

310 

330 

5IO9I4 

10934 

Exch 

list 

5111 

113 

5109 

111 

5104 

loo 

130 

140 

150 

160 

5115>2 

118 

56 
971a 
Bait 
=>» 
5  93 
Bosto 
8I2 
78 
Exoli 

9y»(, 
106 

104 
17 
88 

{101»2 
t.... 

35 
63 


5103 
t    50 
38 
5 103  Hi 


68 

99 
list 
H> 

97 
u  list 

10 

79 
list 
H'O 
109 
I05I4 


92 


87 
36 
67 


105 

55 

41 
104  Hi 

49 


63 
53 

5106 

139 

72 

list 


47 
tll2 
95 
89 
99 
38 
89 


IOHj 

81 
100 

95 

45 
105'e 
xl53 
115 

79 

47 
121 


110 

67 

57 
109 
140 

73 

18 

52 
114 

97  Hi 

93 
100 

39  Hi 

90 


llHil 

84 
lU4 
100 

48 
1 06  Hi 
165    i 


98 

734 

125 

165 

U09 

78 

tll6 

95 

t 


Electric  CompnnieB 

Chicago  Edison  Co. ..100 
Edison  Kl  111  Brk  48  N  Y 
Hartford  (Ct)  Elec  LtlOO 
•IKingsCo  Kl  L&PColOO 
N'arragau  (Prov)  El  Co  50 
NY<Vr  Q  El  L<fePowColO0 

Preferred 100 

Rho  Isl  Elec  Protec  ColOO 
United  Electricof  N  JlOO 

48  1929 J-D 

Ferry  Companies 

Brooklvn  Feiry  stocklOO 
B&  NY' 1st  68  19 11. J-J 
Con  5s  1948     Sec  .Stock 

N  Y  »fc  E  R  Ferry  stk. 100 
l.st  58  1922 M-N 

N  Y  <fc  Hoboken  stk. 100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y<fcNJl6t5sl946.J-J 

10th  <fe  23d  Sts  Ferry  100 
Ist  mort  58  1919... J-D 

HUnion  Ferry  stock  .100 
Hist  58  1920 M-N 

Kailroail 

Chic  Ind&L  gu  4s  .feeSt'k 

Chic  Peo  &  St  L  pret.lOu 

Prior  lien  g4H2-s'30M<fcS 

Con  mtg  g  OS  1930.J<ksJ 

Income  5s  1930 

Erieconv4sApr  i'53(wi) 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va&  Southwestern. .100 
1st  guar  g  5s  2003.. See 

Industrial  anil  I>IiBcel 

Acker  Mir  &Condit...6s 

Alliance  Realty 100 

HAllis-Chalmers 100 

i;Pref«-rred 100 

lIAmer  Bank  Note  Co.  50 
Am  Barrel  ct  Package  100 
American  Can  com...  100 

Prelcrre<t l(Hi 

American  Chicle  Co. .100 

Preferred 100 

.American  Elevated., 
Amer  Grai)lioi)lione...lo 

Preferred 10 

Amer  Pre.ss  Assoc'n.lOO 
Amer  Shipbuilding. ..loo 

Preferred 100 

Am  Soda  Fouu  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  StrawboariirectslOO 

Bonds  6a F-A 

Amer  Tobacco  com...   50 

liPreferred 100 

Am  Tvpefii'rs  com.. .100 

Preferre<l 100 

Amer  Writing  Paper.  100 

Preterred 100 

58  1919 JJ 

HBariuy  <fc  Sm  Car  ...100 

liPreferred loo 

Bliss  Company  com 50 

Preferreii 50 

Bond.^.-MtgGuar  newlOO 
Borden's  Cond  Milk. .100 

Prelerred loo 

Brit  Colum  Cop   See  Bost 

Camdeu  lA\nA 20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred loO 

Central  Founilry 100 

Preferred 100 

Che.sclprougli  MigCo  100 
i;ciat1incH  H)lstpref  100 

''2il  prelerred loil 

i;CoTuuuin 100 

CoUfe  Hock  Coal.fi:  I  pf  100 

1st  g  5s  1917 J  J 

Compressed  .-^ir  Co... 100 
Cou.siilid  Car  Heating  100 
i;C(in8  Firew'ks  com  .100 

1;  Preferred loo 

Cons  Ry  LtgdcRofng.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BaiterylOO 


150 
Stock 
210 
245 
t]07i2 

44 

74 
128 

14H2 

64 


12 
109 
Exch 

80 
1    90 

98 

5108 

101 

101 

60 
5102 

39 

95 


Exch 

6 
?106 

95 

20 
5  8814 
107  ig 
t    34 
t    74 

20 
Stk  E 


99 


82 

53 

125 


101 


167 
112 
85 
122  H2 
100 
7 


159 
Exch 

•255" 


46 
77 


I514 
64I4 


14 
111 
list 

85 
95 


19 
81 
57 
59 

8I4 
45 14 
118 
88 
I4 

4 

8 


50 

101 

3 

70 

17 
172 

46 

99 
300 
142 

40 

98 

23  Ha 

75 

22 


110 

103 

105 

70 

105 

40 

97 


list 

8 

108 

100 

28 

8834 
107 14 

37 

80 

30 
X  Ust 


102 
107 

21H. 

87 

58 

61 

834 

46 

120 

92 

34 

4  Hi 

9 

85 

53 

104 

6 

80 

20 

178 

48 

102 


140 

140 

370 

117 

110 
Stock 
t  '4 

120 
21 
62 

16 
450 
95 
94 
92 
60 
70 

2i< 
65 
25 
55 


15 


146 

44 
100 
5 '4 

24  H; 

77I4 

28 
132 
150 
145 
3S5 
120 
112 
Exch 

124 
23 
66 

334 
17 


100 
98 
96 
65 


ndiiHtrial  anil  .>IiNci-l 

Consol  Tobacco 100 

Rights 

Continental  Tobac  deb  7s 
Cramps'  Sh&En  BldglOO 

•"Crucible  Steel Km 

•  Preterred lod] 

Distillers'  .'^eciirit  .See  S* 
Dominion  .Securities. loi; 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Prelerred 50 

Electnc  Vehicle 100 

Preferred 100 

Electro-Pneiim'icTranlo 
Empire  Sli-el 100 

Preferreii 100 

•"General  Cliemical  ,.10i» 

••prefern-d 100 

Gold  Hill  <;opper 10 

(iorham  Mfg  Co  com.  100 

Pnfeireil 100 

Greene  Consol  Copper.lO 
Giig'.renheim  Explorati'ii 
HacKensiick.MeadowhlOO 

Hall  Signal  Co lOO 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-JonesJew'i   Mill 

Ist  6s  1922 -M 

Herring.HaU-Mar\-iulOO 

1st  preferred 100 

2d  oreferred 100 

Hoboken  I.andife  ImplOO 

15s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 
Interboro  li  T  (full  i)aid) 

70  %  paid 
Internat'lBankingColoo 
Int'n'lMerc  Marine.  100 

Preferre<l 100 

Col  tr  deb  4H!l922op'07 
International  Salt 100 

Ist  g  58  1951.. 
International  Silver.  100 

Preferred 100 

Ist  68  1948 J-D 

John  B  Stetson  com..  100 

Preferreii 100 

Kit<henerGold  Min'glOO 
Lack  Steel  58  (when  iss). 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
^Lorilh»rd(P)pret  ...100 
Madison  Sn  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Jlex  Nat  Construe. pllOO 
Jlonongahela  li  Coal. ..50 

Preferred 50 

Mosler  Sate  Co 100 

National  Carbo? 100 

Preferred 100 

TNat    Knam  &  Stamp  100 

*■  Preferred 10(» 

National  .<urety 100 

NewBrunsCannelCoal  10 

•INewCeimalCoal 20 

New  Eng  Consol  Ice.  100 
New  Eng  Trauspor..lOO 
N  Y  Biscuit  6a  1911. M-S 
N  YMtged:  Security.  100 
liNew  York  Dock 100 

•{Preferreii  100 

N  Y' Transportation. ..21 

Nicholson  File  Co 100 

Nor  Am  Lnm'r  <fc  PulplOO 

liOnlario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  <k  Whitn  pref..lO( 
Procter  &  Gamble loo 

Preferreii 100 

Realty  A.xsoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.lOt 

Russell  <fc  Erwin 25 

Safety  Car  Heat  &  Lt  lOt 

Seminole  Mining 5 

Simmon,-*  Hardw  com  100 

Preferred 100 

2it  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Prelerred 100 

58 

Stanilard  Oil  of  N  J. .100 
Standard  Coupler  com  100 

Prelerred luo 

Storage  Power 50 

Swift  <fc  Co  See  Boston  St 

1st  5s  1910-1914 JJ 

Tennessee  Copper 25 

I.Texas  &  PaciHc  Coal  100 

1st  (is  190,>^ A-O 

Title  Guar  <fc  Tr  (new)  100 
Title  Ins  Co  of  N  Y..100 
TrentonPolteriescomlOO 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Switchifc  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferrwl 100 

2d   preferred lOH 

U  S  Cotton  Duck 100 

U  !S  Enveioi>e  com...lOO 

H  Preferred 100 

1]U  S  Red  <&  Refining  .100 

UPreferred 100 

11U  S  Shipbuilding  ...lOOl 

•;PreIerred ....loo 


Jii'i 
280 
35 
104 
38 
2OH2 
x-'4V 
k  f:xc 
10 
20 
35 
2Hj 
3 
8 
13Hi 

Ir. 

14  " 

45 

65 
x99 

•V 

128  H, 

128"-. 

t    25I4 

150 

13 
105 

20 

62 

49  Hi 

59 

98 
1 
30 
4 
105 
103 
8 
35 
100 
107ii 
I0712 
197 
13H2 
38I4 


.4  s* 
300 

iiiV;** 
44 

2034 
?54l4 

h  list 
20 
29 
40 

•J 

4 

9 
144 


15 

47 

70 

110 


11 
5 


3 
75 
35 
60 

4Hi 

20    I 


97 
150 
150 


9^6 
175 
335 
125 
10 
65 
3  Hi 
6 
11  Hi 
40 


L'534 
160 

15 
115 

24 

70 

50 

60 

102 

3 

40 

10 

ibo" 
10 

70 
120 
108  Hi 
lOSHi 
202 

1334 

39 
100 

15 

54 

10 

51 

100 

180 

170 

1 

9734 

lOHj 
190 
350 
135 

30 


2514 
98H2 
34  Hi 
90 
130 


47 
15 

1 

114 

126 

;    29 

t""8i2 

156 
12 
6 
44 
U6H; 
t    3134 
I    47 
•-9H2 

141 
100 
340 
203 
120 
102  H.> 
t  61 
169 


1134 

40 14 

102  Hi 

26 
99 
36 
95 
150 
4 
50 
17 

"4 

116 
130 


9  Hi 
159 
14 

6H1 
46 
97  Hi 
32 


3i8 
Vi05 
125 
104 
63 
173 


135 
139 
340 
8 
30 
76 
675 
30 
130 
''s 
k  Exc 
5101 
f  31Hj 

75 

5106 

475 

150 

23  Hi 

93 

70 

t  85 


125 
123 

124 

6 

10 

68 

29 


o 

10 


Bond.— j.ft>    Stock  Excih  list 


U  S  Sliver  Corp  iSs  (w  1) 
U  S  Steel  Corp  5s  ^wh  iss) 

Col  tr  5a  Ser  B  <fc  D  1951 
Cniver.-yil  Tobacco...! 01,1 

Preferred lOO 

Va  Ir  CoaUtCoke  SctSfk 

1st  58  1949      See  Stock 


87i« 
111 


Exch 
Exch 


2934 
91 
112 


161 

145' 
360 
9 

33 

78 
680 

35 
135 

l^s 
h'ge 
103 

32 

80 
110 
600 
158 

25 

97 

'"in 

ibs"* 

130 
128 
128 

10 

20 

71 

32 

50 

20 

50 


S7H 

113 

1 

6 

Ust 

list 


Vulcan  Detinniug.  Sfe  St  k  ExC|h  Ust 


Westingh  Air  Brake.. .50 
White  knob  Mining.  100 
Worthing  Pump  prei.lOO 


tl70    .176 
10H»   11 
120    ,'123 


4  Buyer  pays  accrued  Interest.        t  Price  per  sluirc        t  Sale  price.       o  Ex  righta.       1;  Sells  on  StocK  Excliauge,  but  not  a  very  active  security. 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


«liai-«'  I'rici'.s— Not  Per  Centum  Prices 


T 


Saturda'/ 

Mondai/ 

Tuesda  1/ 

WeAnesAa^i 

Thursday 

J-'riday 

march  14 

March  16 

March  17 

March  18 

March  19 

March    20 

82h   821* 

80 14    SOio 

811-4     8112 

81»8    8I34 

82 18    8338 

8334        84 

97->4    9S 

9710    97 1-2 

97       97 

9738   9739 

*98i8    9812 

98I4        9814 

257     257 

257io25S 

258     258 

♦238     259 

258     258 

258        258 

145^4  I45I4 

145     145 

♦145     

I45I2I4512 

146     147 

I4713     14715 

• 1:50 

•245     250 

'245     250 

247     247 

'1^47     250 

♦247         250 

•]S(>     18(;i4 

183     186 

I86I4IS6I4 

I86I4I87 

187     187 

•I86I4     187 

*175'-il7ii>o 

•I75112 17612 

I75I2I7512 

♦175'2l76i2 

17512I7512 

175I2     175I2 

*301     305 

'301      305 

'301      

•301      

*301      

305         305 

•150     152 

-149     152 

■150     153 

-150     153 

Last  iiale 

lo-i       Mar'03 

122     122 

1221412212 

1221212210 

*194     190 

*194     190 

♦194     196 

♦194     196 

Last  Sale 

191       iiar'03 

•  167     

'167     

•167     

•167     

170     170 

'167        

*283     

'283     

♦283     

♦283     

Last  Sale 

■i&4:      Mar'03 

140     141 

140     I4OI4 

•140     142 

•140     142 

141     141 

I4112     14II2 

*4;!       45 

»43       45 

'43       45 

*43       45 

Last  Sale 

4:■^         ilar'03 

•175     

175     175 

175     175 

175     175 



35 's    3.')i4 

35       351^ 

35       35 

35       3538 

35       35 

35           35 

• 91'8 

■"901-    92 

9134    9134 

9II2      911-2 

91^8    917g 

91^8       91^8 

*26'i    '^7^2 

'26^4    27I4 

*26i4    2714 

'26 4    27 1^ 

LasiSale 

•i?6'3«      Mar'03 

2)1     211 

208     210 

•210     

210i22107g 

211     212 

211        2JII2 

•172     175 

*172     175 

*172     175 

•172     175 

Last  Sale 

2  7,:;  la    Jrar'03 

*230     

"230     

•230     

♦230      

fjast  Sale 

iSi       Mar'03 

•210     

•210     

2101221012 

208     209 

207 12  208 

♦2O6I4     209 

•81       81^8 

81        81 

80       80 

80       80 

80'      80 

-80          81 

•80       81 

"80       81 

80       80 

80       80 

SO       80 
Last  Sale 

-7912       80 
f^i        aiar'03 

•23       25 

*23       25 

♦23       25 

♦23       25 

Last  Sale 

25         Jan  '03 

» SO 

' 80 

♦ 80 

• 80 

Last  Sale 

80         Feb  '03 

•102 14  10234 

102iol02'-2 

10234  10234 

- 102 14  10234 

10234  10234 

'100        

91'8    92»8 

9038    9134 

91 12    92 

92       92 's 

92=8    94^4 

9438       94 12 

90 -g    90^8 

9II2    9II2 

-9034     91 14 

♦90=8     90 '8 

-91         91 '-2 

91            9II4 

•175     

'175     

♦175     

♦175     I75I4 

LastSale 

276I4    3rar'03 

'S6       97 

9612    97 

9012    96>2 

9OI2    9612 

96        961* 

9618       90  V 

• 115^2 

* 1151-2 

♦ II512 

• 115 

LastSale 
hast  Sale 
Last  Sale 
LastSale 

116^    ilar'03 
iH-H,      Jau  '03 
.52         Jan  '03 
loO       Feb '03 

•22       24 

♦22     

•22       23 

22       22 

'22       23 

•22          23 

84       84  >2 

84       84 
6           6 

♦81       SII2 
6          0 

81       81 12 
♦6         7 

80           SO 
0             0 

*6          lihi 

-6         7 

*211q    23 

21       21 

•20           21 

12438  125 

124  "2  12538 

125i«125J« 

125'2l27i8 

127 14  12734 

12618     127 

•120     121 

12012  121 

121     121 

121      121 

♦12112122 

I2II2     I2II2 

165     10534 

164^2  106 

164     105 

165      165 

I6434  165 

16438     164 12 

•1334    14 

* 14 

1312    14 

♦1314    1312 

1314    1334 

♦I3I4        14 

79       79 

7834    79 

7334    79 

79       79 

79       79 

79           79 

•     .    .      4I" 

* 412 

* 412 

478       4-8 

♦41a      434 

434          434 

•122      124 

'122     124 

*122     123 

123     123 

♦122     123 

xl21        121 

3134    37 

3012    36 

36-      37 12 

353;,       3()l2 

32       30 

33I2        35 

*7h 

*7i2     8 

♦71a      8 

*7i2      8 

LastSale 

734        Mar'03 

•            290 

290     290 
♦193     

♦ 290 

194     19412 

285     286 
195     195 14 

-                 290 

*19'2     195 

19212 194 

195         195  H> 

44I4    45I2 

4434    45 14 

45        45 12 

4513    4534 

45       45 12 

45=8        46\ 

85       85 

85       85 14 

85 14    85 14 

85       853g 

85 1-4    85 14 

83 12        853, 

*177>-2l7SH. 

177 12  179  "2 

•179     180 

179     180 

♦180     

♦1801a     

*2i8      2I4 

134      134 

214      2I4 

♦2i8      2I4 

214      2I4 

♦2l8      

* 87 

85       85 

' 87 

- 85 

85       85 

•138     

*137i2 

♦133     

13812  139 

13812138 13 

♦1381a     139 

*13»a 

15       15 

15       1512 

15        15 

•14       15 

•14           15 

•220     227 

227     227 

225     225 

225     226 

227     227 

225         225 

*97g      10 

-9-8    10 

♦9'8    10 

♦914 

10       10 

♦934       10 

•120     122 

124     124 

126     126 

♦12234  12334 

♦122     124 

♦122  la     1'24 

*25i2    20 

•25I2    26 

-251a    26 

'25       25 12 

LastSale 

2<S  la      Mar'03 

*29       30 

*29       30 

♦29       30 

•29       30 

LastSale 

iU^i     Jan '03 

-3i« 

•318 

3I4      3I4 

312      334 

313      312 

■312        334 

10S>2l08>2 

107     108 

108     108 

•108     109 

109     109 

109         109 

•50       51 

50       50 

50       50 

50       50 

501a   50-6 

x50i2       50 12 

31       31 

3034    31 

♦3034    31 

3034    31 

30^8    31 

30^        30=8 

1238     1236 

121-2    I2I2 

901a   907e 

Laslsaii. 

9934    9934 

••  - 

2534      Mar' 03 

50       50 
36       3638 

'37'"  '37" 

"  3*7  i^*  3*7  "14 

36=8    30»e 

361s    36^8 

3714       3714 

*84'-2    85 

86       86^4 

85-8    8638 

861a    S6I2 

8634    87 

87 14       87 14 

••80      -90 

•80      •SO 

♦•80      -90 

22  "a    22  lo 

•22       24 

22I2    22I2 

22  "a    23 

♦221a    23 

2212       22 12 

*99       9934 

9912    9934 

9934  100 

9934    9934 

100     100 

99  la     100 

•101     103 

♦101     104 

♦101      104 

*101     105 

Last  Sale 

Wl       Mar'03 

•101     100 

*101     105 

102      102 

♦89     101 

101      101 

•104        107 

12       I2I4 

12       I2I2 

12        12 

12       12 

12       1212 

Ilia       III2 

6'2      OI2 

6I0      7 

034       712 

7I4        838 

7-8      8I2 

7'-2         8 

,     73       7334 

71^8     7338 

72 13    73 12 

72 14    73=8 

71-8    72 '8 

7234       73 12 

••25          1 

*-25          1 

♦•25          1 

'•25          1 

Last  Salt 

2I4        Feb '03 

*91-i     111-2 

11        12 

Ilia   12 

12       12 

♦III2   1134 

♦Ilia       1134 

30        30 

*29i2    30 

•30       31 

301a    30 12 

30 14    30"-. 

3038           3036 

.  5          o^s 

51s      5I4 

4^      5 

41-,      4-8 

4=8       4=8 

434          434 

•75      -75 

'•90          II4 

•90      -90 

•90      -90 

•95     •go 

'•SO          -95 

1334    14 

1334    14 

13 12    1334 

1334    14 

131a    1334 

♦1314       1334 

35 14    353g 

34 12    3538 

34I4    3434 

3414    3434 

34 14    34=8 

34^       3434 

'••70      -80 

♦•75      -90 

•75      '75 

•80      -90 

♦•85      -ST  12 

•85         -86 

'• 3 

' 3 

• 3 

♦ 3 

LastSale 

5            Apr '02 

*Gh 

♦6     

'6     

6-l8        0-8 

'6         7 

♦6             7 

545     550 

540     545 

540     545 

540     545 

550     530 

540        545 

••08      -10 

-•08       -10 

••OS      -10 

♦•08      -10 

LastSale 

■10        Feb '03 

29       2934 

2812    2934 

28 14    29 

2812    2834 

2838    2834 

28I2        2812 

•7         7ii 

'7          712 

♦7          712 

♦7         712 

7          7 

•7             71-2 

' -50 

II832  11932 

LastSale 

1=8        1'8 

SO         Mar'03 

1^6        1^8 

ll»32   11»32 

li'-sa     1=8 

19l8               1=8 

a..     ....-.•. 

Last  Sale 

13         Feb  03 

70       71'., 

09 14    711-2 

70       7934 

70      71 

70       7034 

6934        70I2 

*39       40 

40        40 

40       40 

41       4134 

41        4134 

411a       42 

117      120 

110     120 

120     I2II2 

121 14  122 

118l2l'-034 

116         US 

•llOHillS 

IIOI2II7 

117     117 

116     II6I2 

♦iio^^iis 

II6I4     IIOI4 

3I4        3>2 

3  ■''8       3-8 

3 '5      5 

434        538 

434       5 

4ia         434 

1234    1234 

I2I2    12 12 

121a    1212 

12       12 

12        12 

•11          III2 

2^8      21s 

2          2 

2          2 

2          2 

2          2 

•>            2 

13        14 

13        1312 

I3I2    14 

14        14 

14        14 

I312       I312 

im>    Ills 

11        III4 

1034    11 

1034    10-6 

10=8    1034 

10  la       1034 

•134       -2 

♦134      2 

134      134 

134       2=8 

2          2 

2  18           2  ifi 

104     10>2 

lOHi     10>-2 

10       10 

lOSz    IOI2 

10  la    101-2 

•10           IOI2 

60       50 

55        5534 

5412    55 

55        55 12 

OD            00 

54=8        55 

8          8 

'7         8 

♦7         8 

•7'2      8 

-714      8 

'7I4         8 

1«8  11^16 

134      134 

134      134 

1=8        13, 

llll,3         134 

1^8         l"fc 

*ll4 

*ll4 

-114 

♦ISg 

LastSale 

1 14        Feb  '03 

*134         2 

-II2      2 

♦II2       2 

♦II2      2 

2         214 

2             214 

21  Hi   22 

21        21 

21        21 

'21        22 

21       21 

73       75 14 

72       73 

70       73 

71       72 

72       72 

72           72 

321-2    32^4 

32       32I2 

32       32 

3212    32I2 

3234    3234 

32 12       3212 

"6          014 

-6          6I4 

6I4      OI4 

6          6 

-6         6I2 

6             6I4 

120      120 

120     120 

120     121 

♦ 125 

♦120     125 

120        120 12 

3I4       3I4 

3          3 

3I4       3I4 

3          3 '4 

3I4      3I4 

•-'■■'g      234 

2  la      2=8 

-2=8       234 

234       234 

*2=3        234 

2^%          2=8 

13        13=8 

13       1334 

13 14    13  V 

1312    14 

13 '8    14 14 

14           14  V 

185      li'o 

180     180 

♦180     ISO 

♦ISO     183 

ISO      ISO 

181         181 

■^1            Lh. 

II4       II4 

'1          II2 

-1          II2 

♦1           II4 

-1               II2 

3112    3I.I2 

3II2     .^21-2 

3212        32 '-2 

i)^^2    9iii-. 

99        99 

98        98 

98        9834 

♦ i^M 

99 

lil-J    ll-s 

ili4    12 

11 14     11  "4 

III2     III2 

UI4  im. 

•iivi      1134 

♦2412 

2534    26 1«. 

"'ro'^"ib\ 

"25i^'25'8 

LastSale 
25^8    26 

33^8      Mar03 
25=8       25"6 

25i«    261^ 

16        161-2 

16        17 

1534     16=6 

1534    16  V 

16       I6I4 

16           16V 

2934    30I1: 

2834    30 

29        29  ■'^8 

29        29I4 

29       29=8 

29  la       29-\ 

8          8 

734       7-6 

734      7'e 

734       S-'^s 

8          8 

734          8 

12^4    1414 

13        1434 

13       1334 

13       V6-^ 

13       131a 

13            13V 

731.J    7334 

73I2    73I2 

72 12    72 12 

7212    73 

73       74 

74           7434 

l^.S         1-8 

2             236 

2i8       2-p 

2»i«      234 

2  w,      234 

212             2=6 

STOCKS 

BOSTON    STOCK 
EXCHANGE 


KnilroaiU 

Atch  Top  ifc  banta  FelOO 

Do     pret 100 

Boston  &  Albany lUO 

Boston  Elevated .100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do     pret 100 

Boston  &  ProvidencelOO 
Chic  June  Ilv&  C  S  YlOO 

Do     pref 100 

Oon<fe  ]\[ontClas3  4..100 
Conn  <fe  Pass  Riv  pret  100 
Connecticut;  Kiver...l00 

Fitcliburir  pref 100 

Houstou  El'triO  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  cfc  Hart.. ..100 

Xortliern  N  H 100 

Xor-\vicli  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pret 100 

Rutland  pref 100 

Savannah  Elec  com.. 100 
Seattle  Electric 100 

Do     pret 100 

Union  Pacific 100 

Do    i)ref 100 

Vermont  &.  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

WorcN^ashiS;  Roch..l00 

.UiscellaueoiiK 
Amer  Agrlcul  Cliem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Relin 100 

Do    pref 100 

.■Uner  Telep  &  Telejr.lOO 
Amer  "Woolen 100 

Do    pret 100 

Boston  Land 10 

Cumberl  Telep  <fc  Tel  100 
Dominion  Iron  &  St 

East  Boston  Laud 

Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergentlialer  Lino.. 100 
Mexican  Telephone..  10 
X  E  Cotton  Yarn  pret  100 

X  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Button-Hole..  10 

SwTft  &  Co 100 

Torrington  CLiss  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do     pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg...  50 

Do    pref 50 

illining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gokl  Dredging  5 
Am  Zinc  Lead  <&  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Athintlc 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  Coluni  (Ltd).      5 

Calumet  <fc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  OU 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mcrcur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  CoKJO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayilower 25 

Michigan 25 

Mohawk  t 25 

Montana  Coal  &  Coke  25 
Montreal  cfc  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..  .25 

Osceola 25 

Parrott  (SUv  &  Copp)   10 

PhcBuix  Consol 25 

Quiucy 25 

Rhode  Island 25 

Santa  Fe(Gold  is,  Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

reunessee 25 

Triinountain 25 

Trinity 25 

United  Copijer 100 


Sales 
of    the 

Week 
Sharei 


1,310 

2G4 

71 

255 

1 

82 
42 

2 

'"46 


Kange  lor  Year 
2903 


Lowest 


309 

'"56 

2,115 

95 

'*47b 


200 
163 
141 


00 

3,504 

121 


130 
122 
191 
160 


208 

170 

230 

•207 

SO 

SO 

64 

25 

75 

101 


197 


200 

156 

113 

115 

4,92;- 

54 

3,4  92 

500 

70S 

150 

60 

19,041 

"ioo 

225 

4,560 

2,243 

11-J 

102 

2  b 

16 

250 

21 

5 

11 


1,155 
175 

1,178 
250 
400 
110 


6 
1,115 
761 
125 
147 
239 


30 

958 

20,931 
31,641 

3i783 
370 

4,030 
550 

1,690 

•2,015 
S70 


SOI4  Marie 
97  Maril 
257  Jau  9 
14434  Marll 
240  Jan  19 
1^:5  MarI6 
lV4i2Feb20 
299  Jan  29 
Feb  19 
Feb  ti 
Mar  4 
Jau  5 
28li2Jau27 
140  Jan  16 
42  Mar  9 
175     Jau2i'. 

35  Mar  7 
91i2jMar  3 

Feb   4 

Mario 

Jan 

Jan    G 

Jan 

Jau2S 

Jan    2 

Mar  12 

Jan  12 

Jan 

Jan  28 

goVilivr  9 

9934  Mar  3 

175i2Feb 

94     Jan  15 

111     Jan    3 

26% Jan  15 

5"2     Jan  15 

150     Jan  14 

22  Jan    . 

80  Mar20 

5  Jan  5 
15  Jan    2 

122i-iMarl2 

120     Jau    0 

161     Jan  24 

12i2Jan    7 

7534 Jan    5 

4^18  Jan  26 

120  Jau  30 
30i2Alarl6 

7  V  "J  an  12 

265     Jan 

182     Jan    3 

40     Feb   3 

84i2Jan    3 

177i2ilarl6 

134  Marl  6 

84     Feb  18 

135     Feb    4 

12i2ilarll 

225     Marl7 

9i4Febl4 

121  Mar  9 
2512  Jau  15 

29  Jan  21 
134  Jan  1 

107  MarlU 
50     Jan  20 

30  >lar 
1238  Jan  15 
8918  Jan  19 
1 534  Mar  6 
50     Marl 

36  -Mar  9 
85i2JMar  y 

•50  Jan  14 
22i2^arl4 
97i2Feb   3 

100  Mario 

101  Marly 

lli2iVIar2( 

3i4Jan    3 

62 12  Jau  14 

•50     Feb   9 

6  J  an  2 
23i2Janl2 

4i4Jan  3 
•45     Jan  24 

Si2Jan  2 
29i2Jan  " 
■ijo     Jan  14 


157 
125 
196 
170 

286 


100 
151 


3,437 
20 


2,285 


6,223 

985 

9,205 

136 

26,154 

333 

1,605 

1,290 

•2,862 

1,220 

447 

694 

159 

2,965 


U  S  Mining  v  tr  ctts 
Uuit  States  Coal  ttOil 
Utah  Con  {Gold)tr  re  4 

Victoria 

Winona 

Wolverine  

Wvandot 


80 
..  25 
..    25 

-■  m 

..    2o; 


780 

400 

1,954 

806 

410 

94 

1,010 

980 

12,507 

31 

10 

500 

139 

1,283 

oi'Jio 
18,202 
10,655 

4,699 
33,074 

1,095 
2'2,720 


4  la  Jan  20 

498     Jau    0 

•OS     Feb  10 

19i4Jan    2 

614  Jau  31 
•30     Mario 

11-2  Marll 
13     Feb  10 

59  Jan    3 
3612  Jan  20 

116     MarlG 

115     Febl4 

2i2Jau    5 

10     Jau  15 

2     Marl^.' 

10 12  Jan  17 

9i4Mar  3 

158Feb27 

9     Jan  15 

/j43i2Jan    8 

4i2Jan    2 

13gFeb27 

1     Jan    2 

lioJau    8 

17i2Jau    7 

59i2^ai   8 

26     Jan  16 

4^8  Jau  22 

107 1-2  Jau  23 

236  J  an    0 

134  Jan    2 

10-'%Jan22 

149     Jan  19 

1     Jau    7 

1734  Jau  28 

89     Jan    7 

10i2Jan2u 

23<6.Mar  9 

21-8  Jan  13 

J  3=8  Feb   3 

23 12  Jan  13 

6  V  Jan  15 

5=8  Jau    3 

60  Jan    8 
1     Jau    8 


Hiyhest 


Uami''   lor  Previout 


89^8  .Tan  10 

103 14  J  an  10 

62 1-2  Feb   4 

154     Jan    5 

243     Marl2 

195     Jan    5 

17612  Mar  4 

305     Mario 

Jau    6 

Jau    2 

Jau    6 

Marl9 

Febl9 

143 12  Feb  10 

42     Mar  9 

180     Feb 10 

3734  Feb  IS 

90     Jan    7 

273gFeb25 

225     Jau    7 

173 12  Mar  3 

232     Marll 

212 12  Feb  13 

84  Jan  22 

85  Jan    9 
71     Jau 20 

25  Jau  12 
S434  Jan  10 

104i2Jan  0 
104 12  Jan    9 

95  Jan  27 
178     Feb25 

97     Feb  10 

110  Feb  14 
2638  Jan  15 

52  Jan  15 
150     Jan  14 

26  Feb  11 
8OI4  Feb  14 

7     Mar 

24     Mar  4 

134i4Jan    8 

122 12  Feb  18 

169 12  Feb  18 

14-8Fob24 

79i4Jan22 

534  Jan  21 

127     Jau    0 

02i4Jau    2 

S34  Jan  23 

310     Feb  17 

204     Feb  lb 

4S34Feb20 

SS'feFebl" 

190     Feb   2 

2  lo  Jan  29 

S6     Jau    2 

Jau    2 

Jan    6 

Jan 

Feb  13 

Jau 

2634  Jau  15 

2934  Jau    ^ 

334  Maris 

111  Jau  10 

53  Jau 
31i2Feb  o 
15  V  Feb  11 
9434  Feb  18 
IS  I2  Feb  16 
57i2Jau  9 
39 -8  Feb 
89=8  Jan 
•80     Mar  4 

28  Jan  12 

102  Feb 28 

108  Feb   2 

110  Jan  29 

18  Jan  2 
8i2Mar  9 
75=8Marl2 
li4FeblO 
12  Marie 
31i4Feb25 

eVFeb 
•95  Marl9 
14  V  Feb  10 
39 12  Feb  10 
•90     Maris 


139 
20 

•237 
10 

132 


S     Feb 

551     Marl2 

■10     Febll 

3178FeblO 

7 12  Jan  20 

•35     Feb  19 

I--32  Jan    _ 

15     Jan  30 

75     Feb  13 

44     Jan    _ 

131^6  Jan  10 

llSiaFeb   6 

5     Marl 

14     Feb    _ 

3  Jan  12 

17  la  Feb 

18  Feb 
2 1-2  Jan 

lli2Feb    . 
t58     Feb  13 

8  Marl 
2=8  Jam 
IV  Jan'. 
2i2Feb 

•23i2Feb 

79     Feb 

34     Febl 

7i2Febl 

1261-1  Feb    t 

4  Feb  It 
3     Jan  2;- 

14i4  3J;arl 
190  Feb 
l-iioFeb 
3334  Marl 
106  hi  Feb  2 
14  Feb 
3134  Jau 
271-2  Feb 
17  Marl 
33     Feb  1 

9  Feb 

1 1434  Marie 

77     Marl! 

2-8  Marl' 


iear  C 

1902) 

Lowest 

Highest 

7438  Jan 

96 '2  Sep 

95i2Mar 

100     Sep 

'25612  Dec 

266     May 

il49i2Dec 

173  Hi  Mar 

1236     J'up 

248     Apr 

190 12  Nov 

209     Apr 

171      Oct 

183     .\pr 

129712  J 'ue 

307     Mar 

[150     Sep 

172     Mar 

!l23     Nov 

136     Mar 

196     Nov 

202     Jan 

160     J'ne 

leeVFeb 

280     Oct 

295     Feb 

141     Dec 

148     Mar 

47     J'ly 

50    j'ua 

172     Jan 

178i2J'ly 

33     Dec 

45-8  Apr 

92     Jan 

99     J'ua 

2212DCC 

31     Mar 

210     Jau 

254     .A.pr 

170     Jau 

175     Jau 

230     Jau 

238     Apr 

206     Dec 

217     Ai)r 

68     Mav 

85i4Sep 

79  V  Jiav 

91     J-ly 

6478  Dec 

125 14  Apr 

25     Nov 

31     J'ly 

58     Jan 

90     May 

103     Oct 

110     Mar 

93=8  Dec 

113     Aug 

86=8  Mar 

94V.-^ug 

172     Jau 

178     J'ly 

92i2  0ct 

99     ilar 

llli2Dec 

117     J'ne 

19i2Jan 

34^6  J'ly 

3938  Jau 

55i2Sep 

145     Nov 

152  la  May 

19     Dec 

32 12  J'ly 

7612  Dec 

91     J'ly 

4     Jau 

934  May 

21     J'ne 

3734  May 

112^8  Nov 

135  V  Mar 

115     Jan 

123     Sep 

155     Mai 

18338  Apr 

12     Dec 

1714  Jan 

73     .\pr 

S034  Jan 

334  May 

4i2May 

122i2.\pr 

13034  Apr 

25     Jan 

79-8  Aug 

7     N^ov 

9=8  Mar 

244     Jan 

285     May 

,17 134  Oct 

33234  Apr 

36I4N0V 

41=4  Nov 

82     Nov 

87 14  Oct 

170     Jan 

190     Sep 

1^8  Dec 

336  Apr 

87     Nov 

93  V  J'ne 

135     Jan 

151     Apr 

21     Dec 

41i2Sep 

216     Jan 

250     J'ly 

6     Jan 

10  V  Oct 

100     Jan 

177     J'ly 

26     Oct 

27     Jan 

28     Jan 

30     Oct 

II4  Aug 

2i2Mat 

85i2Jan 

117     Sep 

46     Jan 

57I4  May 

29     Jan 

33  V  Apr 

lH4Jau 

15i4Sep 

80i4Jan 

91i2Sep 

I312  Jan 

19=6  Oct 

49     Jan 

62i4Mar 

29i2Dec 

4634  Jan 

79i2Dec 

97  la  Jan 

•72i2Mar 

M2i2.-Vpr 

22     Dec 

33  V  Apr 

91     Feb 

106  V  Apr 

Sola  Jan 

115  V  Apr 

89     Jan 

117     Apr 

124  Dec 

d24i2Apr 

2     Aug 

434  Mar 

53  V  Nov 

7878  Feb 

II2N0V 

334  Apr 

6     Dec 

levJ'iy 

21     Nov 

35     Jan 

312  Jan 

13i4Mar 

•37  la  Dec 

1     Jan 

6     Dec 

9     Dec 

20  la  Jan 

3934  Apr 

•40     J'ly 

II20    Mar 

2     Jan 

5     Apr 

5  la  Sep 

lOVMar 

420     Dec 

650    Feb 

•10     Apr 

•12    Jan 

11     Jan 

28     Mar 

6I4  Dec 

834  May 

•25     Apr 

2     Jan 

l%Jan 

2i4J'ly 

15     Oct 

1934  J'ly 

4334  Mar 

65 14  Oct 

18i4Mar 

50    J'ly 

54     Jau 

14612  Sep 

113     Dec 

119    Jan 

II2  Jan 

SVMar 

7i2Dec 

1534  Feb 

2i2Dec 

578  Jan 

934  Dec 

25     Feb 

12i2Dec 

21 V  .May 

1  la  Sep 

338  Mar 

7     Nov 

dl3i4  Mar 

d27     Jan 

49i4Sep 

3     J'ly 

6     Oct 

1^8  J'ly 

434  Mar 

1     Jan 

134  Jan 

•75     Dec 

4i2Mar 

14  la  Nov 

25     Feb 

4712N0V 

8934  Feb 

21     Nov 

34     Feb 

3     Dec 

5     May 

100     Nov 

147     Feb 

liaJ'ne 

3i4Mar 

lioSep 

4     Feb 

8     Nov 

IS     Slav 

140     Dec 

281     Feb 

•50     Jan 

3i2J'ue 

1338  Mar 

ISVJ'lT 

<i34     Jau 

125     Feb 

8     Dec 

18  V  Mar 

27     Sep 

3536  J'ly 

1314  Jan 

23     Dec 

13     Nov 

18i4J'ly 

19i2J'ly 

27i4Feb 

4     Dec 

7     Oct 

dl     Jau 

6     Aug 

42     Jan 

65     Dec 

■50     Nov 

134  J'ly 

i»  Before  pay'totassess'ts  called  during  1903.    ci  Before  pay't  of  asaoss'ts  called  daring  1»02.     -Bid  and  asked  prices.    ;|  New  stock,     t  Assessment  paid. 
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BOSTON  STOCK  KXCll'Gh; 
WEEK  ENDING  MAKCH    20 

Am  BeU  Telephone  4»....I908 
Am  Tclep&Tel  coll  tr  4s. 1929 
Atcli  &  Nebraska  Isi  7.-i..i;M)s 
Alcli  Top <fc  .s  FoReu g  4.S..  19'.lf> 
Adjustment  e  4ft....  J'ly  1995 

Boston  <fc  Lowell  4.S 1907 

Boston  &  Maine  4 ''js 191! 

Iiiipi'<A'eraent   4.i 1905 

Bost  <fe  Mon  3(1  istiwe  7h...]'M)4 
Boston  Terminal  1st  3'v!».19i7 
Bost Un  Gas iKl  5striects.l939 

2(1  58  trust  receipts 193'.,' 

Bur*Mr)  Riv  ex  tin 1918 

Non-exempt  Os 1918 

Sinkmu-  fund  4s 1910 

Butte  d;  Jiofctou  1st  OS.  ...1917 
Cedar  Uap  6c  Mo  K  1st  7s. 191 0 

2a  73 1909 

Cent  Vennl  Ist  k 4s. .May  1920 

Chic  15inl&  Q  l.st  7s 1903 

Iowa  IJiv  1st  5s 1919 

Iowa  Div  l.st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

l\el)ra.ska  Exten  4s 1927 

B  &  8  W  8  t4s 1921 

Illinois  Div  SHjS 1949 

Joint  boiuls  i<<c«  Gt  Xortlierii 
Chic  J  c  lly  it  8tk  Yds  58  . 1 915 
Coll  t  rust  rei:undinKfr4sl  940 
Ch  Mil  &  .St  P  Dub  U  Os..  1920 
Ch  n&SlF  Wis  V  div  r,sl920 
Chic  *  No  Mioli  1  st  su  5s.  19:il 
Chic  *  W  Mich  !;eu  5s. ...1921 
Concord  <fe  Monl  cons  4s. .1920 
Conn  <fc  Pass  K  Ist  g  48...  1943 

Current  River  1st  5s 1927 

Det  (iv  Hap  <ic  W  1st  4s...  1940 

Dominion  (,'ual  1st  Us 1913 

Eastern  1st  goUlOs....- 19(Hl 

Fitchburs  4s 1904 

48 1927 

Fremt  Elk<fe  Mo  Vlst  6S..1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  CJ  coll  tr  4s  1  921 
lleiri.stered  Is 1921 


'l"5 

Price 

J'Ytday 

March  20 

lianye  or 
Last  Sale 

J!rinr/e 

.Since 

Jamtari/ 1 

J.J 
J.J 

MS 
A.O 

Nov 

j-n 
j-j 

F.A 
.M-N 
FA 
J-J 
J.J 
J-J 
J-J 
J.J 
A-0 
M-X 
J-D 

\-o 

A-O 
M-N 
p.  A 
M-N 

M-S 
J-J 

J.J 
A.O 
J.J 
J.J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-0 
MS 
M.S 
.M.S 
.M-S 
A-O 
-A-O 
J.J 
•  i-J 

Jiid         Ask 
98112  Sale 
9  6  "iz  Sale 

10614  Sale" 
90 '-J    9112 

Low       Hif/li 

98I4        98  42 
915 1,2        97 
1 1 3  '-J  Feb  '03 

100  100 14 
91     Mar'03 

104'<2Apr'00 

126=4 -Vpr'Ol 

99 'a  Jan '02 

101  101 
113  1-2  .Ian '03 
113      Feb '03 

90>-jFeb'03 
117i«Dec'02 
105ivJ'ly'02 

99 14  Feb '03 
100     J'ne'Ol 
132 '4  Mar'03 
117i4Feb'03 

85  Hi       85  Hi 
100 '4      100 14 
110     Apr '01 

102  102 
105=4  PelJ '03 

99     Mar'03 
106     Dec '02 

5 
16 

"l5 

Low    Uiuh 

98 '4    99 'b 

9111-;     98\ 

113i2]13'i 

100      101=4 

90=4    92  Hi 

1 

101      101 

i'le" '.'.'.'.'.'. 

1131.21131^ 
102=1,113 
80        91 

.... 

99 14     99 14 

5 
7 

132i4l32'4 
117  I4  117>4 

87 

100 12  .Sale 

85  Hz    88 
100 14  101 14 

2 

102      102 '12 

105=4  105=4 
99      10018 

100     

105     

99      Feb '03 
95     Mar'03 

107         107 

98  98 

1 27  '4  Mar'03 
127     Feb'03 
107      Feb'03 
107     Mar'03 
10914  Mar'02 
11214  Jan '03 
103=4  Feb'03 

99  Mar'03 
109         109 
107         107 

1 00 'g  Mar'02 
lll>4Miiy'02 
137         137 
137  "iz  Feb'03 
92           92=4 
94     Jan '03 

5 
1 

99        99 

95     

IOGI2 

95       961-2 

105 12 107=, 
974    98'-, 

127      

127       

107      

107     

127     12s 
127     127  '-2 
10010107 
106     107  i-j 

io2"  io'5"" 

98       99 

109      

107     

2 
2 

II214II2I4 
102  1.2  103=4 

99      100 
1081-2  110 
L07      107 14 

137     

137     

92  '2  Sale 

3 

i37     i38 
137 12  1371-2 
92        941-2 
94        94 

IJONDS 

BOSTON  ST0(;K  EXCH'GE 
Week  E.vdi.vo  .MAitcn  20 


Illinois  steel  deben  5s 1910 

Non.convertdeben  58...  191 3 
la  Falls  &  Sioux  C  1st  78. .1917 
Kail  (J  ClintSi  Spr  Isi,  5s. ..1925 
Kan  C  Ft  S  <fe  Gulf  1st  78..  1908 

Kan  <;  tn  Scott  da  M  68 1  928 

KauCM&  B  Ken  48 1934 

Income  5s Mar  1934 

Kan  C  &  -M  Ry  <fe  Br  Ist  5sl9'j9 
KanCStJcfcC  U  1st  7s..  1907 
1,  K  (fe  Ft  Sm  Id  \iv  l.st  78. ..1905 
.Maine  Cent  cons  1st  73.. .1912 

Cons  Ist  48 1912 

.Mar<j  HouKh&  Ont  Ist 68.1925 
Moxican  Central  cons  48. .1911 

1st  cons  iuc3s Jan  1939 

2d  cons  ino  3s Jan  1939 

Mich  Telep  cons  08  tr  rec.1929 
-Miuiie  Gen  Elec  con  s  58  1929 

New  Eng  Col  Yarn  58 1929 

New  EngTelei)h  6s 1906 

Gs 1'.I07 

6s 1908 

58  1915 

N  Y'lfe  N  Eng  1st  78 1905 

Ist  6s * 1905 

Old  Colony  Kold  48 1924 

Oreg  Uy  <fe  Nav  con  k  48..  1940 

Ores;  Sh  l>iuo  1st  p  68 1922 

Repub  VaUev  Isl  s  1  Us. ..1919 

Rut  lam  I  IstOs 1902 

Rutland-Canadian  1st  481949 
Savannah  Elec  1st  cons  58. 1 952 

Seattlt-  J-:iec  1st  %  5s 1930 

Torriuffton  Ist  g5s 1918 

Union  Pac  IIR  <fe  1  jo-  g  48. 1 947 

l8l  lien  conv  4s 1911 

United  Emit  conv  gen  58. 1911 

Vermont  dc  Ma.ss  5s 1903 

West  End  Street  Ky  g  58.  .I'.t(i2 

GolcUh-s 1914 

Gold  debenture  48 1910 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  <>:en4sl949 
Wisconsin  Valley  1st  7s..  1909 


11 

J-J 

A-0 
A-O 
A-O 

J.D 
M-N 
MS 
.Spl 
A-O 
J-J 
J.J 
A.O 
A-O 
A.O 
J-J 

J'ly 

J'ly 

J-J 

Ij.J 

F-A 

'a-o 

A-O 
A-O 
A-O 
J.J 
,J-J 
FA 
J-I> 
F-A 
J-J 

I'rice 

Friday 

March  20 

Week's 
JZange  or 
Laxt  Sale 

■'5 

Hange 

Since 

January  1 

Bid         Ask 
100  If. 

loo's 

Low       High 
101 12  Dec '02 
100        IOOI4 
130      Feb '03 
102 1-2  Mar'03 
112 1-2  Feb '03 
120         121 
98     Mar'03 
90            90 
110ioj'ne'02 

llOVj      IIOI12 

102 1^  Mar'03 

12.H     J'ly '02 

10514 -May'Ol 

118     Mar'03 

76 1.2       77 

26     Jan '03 

21'2J'ue'02 

83     Dec '02 

104     Mar'02 

lOlSg     101 's 

104  Apr -02 

105  Feb '02 

104  Nov'(J2 
106 'p  Mar'03 
105=4  Mar'03 
1031-2  Mar'03 
112     May'Ol 
1001*  Oct  '02 
124 14  Nov'02 

105  Oct  '02 

100  J'ne'02 
102     Mar'02 

951.2  Feb'03 
105         105 

107  Feb'03 

101  101 
105'8Jan'u3 

108  108  K; 
100      Sep '02 
KJl      Oct  '02 
108     Jan '03 
IO414  Au2'02 
104 14  Feb'03 
104         104 '4 

87i4J'ly'01 
1 1 9=4  Mar'02 

Xo 

Low   High 

3 

•13 

"i 

100      10 11^ 
130     130 

IO2I12IO5 

112     

120     121  »2 
98     100 
90       91 

110 

110        1101.2 

104 

102=>.  104 
1  12'2  11212 
120      I24I4 
i   98        99 
89       91 

5 

liio    iii'i^ 

,10212  104 

iis"  I""; 

7612  Sale 

1 

"e 

ill8      118 

75 13    77^8 
26       26 

..*.. 

"3 

101-'4 

101  "8  103 

1      ...  ...... 

.... 



10«i- 1061s 

105^2 

1031-2 

IO514IO6 
103 12  10334 

.M-N 

,J-J 
Ij-J 
F-A 
M-S 
J-J 
IM-N 
■  M-S 
M-\ 

98     100 

95       97 

105     106 

16 

"i 

'"'3 

IO410IO6 
107     107 

101      101 

10579106 

108      111 

M-N 

M-S 
M-\ 

.... 

IO6I2IO8 

F-\ 

"8 

io37g  ioi'ii 

104      105 

J-J 
J-J 
J-J 

104i4Sale 

Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  FmUiy ;  latest  bid  and  ask';il.      ^  Trust  Co.  ctXs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


">liai-e  I'l-iccs — Not  I'er  Centum  I'i'ices 


Saturday         Monday 
March  14      March  16 


70       70 


*24=4 

41;  1-2 

*12-8. 


25 

401-2 


2ii8  241. 
4=4       5i| 

18 12  20 

74  74 

421-2  421" 


71^8 

*45 

*13=4 

3018 

*35i2 

*46=4 
107 


Vl's 
45 14 
6's 
14 
30=s. 
421-2 
361-2 
47 
107 


70       70 


24'>s    24=4 
*4oi.2    41 
"12=4 


24 18 
4I4 
I5I0 
731^ 
4218 


24 'f 

4=4 

I712 
731-2 
421-2 


7II2 
45 

I3I4 
29i3ic 
*42 

36 1^ 

46"s 

107      1 


71^8 

47  If 

131-2 

30'Ji„ 
42  ic 
36i.i 
46  "f 
U714 


Tuesday 
March  i? 


70       7014 


2458    24*8 
*40=4    4II4 
13       13 


2412 

4lh6 
1678 

73 
4214 
314 


25 
5 

171,2 

73 
42 12 
3I4 


71 
46=4 

6^8 

I3I4 
30i,« 

421.2 
*3'j 

47 

1  07=4  107=4 
'26 


71-2 

47=. 
74 
I3I4 
30=4 
421.2 
37 
47 


Wednesday 
March  1^ 


7OI4    70I4 


25 

41=6 

13 


2518 
41-\ 
13 


25  25 14 

5I4  58i8 

3  9  21 12 

-7412  75 

42  I2  43 14 


7118 

46'& 

73i8 

14 

30=4 
'4214 
*36'-2 

47 


71=4 

471s 

73j8 

1418 

3118 

43 
3714 

4^" 


107=4  10918 
'26      .... 


7'hursda>i 
March  li) 


70       7014 


25        251? 

4II2     411-2 
13        13 


25 
5 

18 
75 
42=4 

3=8 


251* 

19 
75 
4410 
3^ 


717,9  72 
46=4  47 
74a      714 

"14       I4I4 
3O58  30i»i,i 

*42       42 12 

'>36i4  37 
471*    4718 

108^110 


Fridaii 
March  '20 


70       70 
*115     116 
25 18    25  ig 
41 12    41=4 
13        13 


25ifl 

26 14 

4i»,<, 

514 

I712 

19i« 

•75 

70 

4419 

44=« 

3=« 

3=K 

^4 

I4 

*H 

7e 

VI -s 

72 1« 

467a 

47=4 

61*1,, 

7'i.- 

14i« 

14  i> 

3078 

31'f, 

•42  I4 

42 12 

•36I4 

37 

•47 

47 14 

ACTIVE  STOCKS 

(For  Bonds  and  Inaclire 
Stocks  see  beloiv) 


109 12 110 
*30       31 


Baltimore 

Consoliflated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  ifc  Electric.   50 

I'liiladelpbin 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  <fe  Nav 50 

Lehigh  Valley 50 

.MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 
Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Pliiladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
I'liila  Kapi<l  Transit ...   50 

Reading 50 

Do     1st  pref 50 

Do    2d  pref 50 

Union  Tiactou 501 

United  Gas  Impt 50] 

Welsbach  Co lOOi 


Sales 
01    tht 

Week 
•iharef' 


lianye  J  or  Year 
iy03 


Lowest 


820    70     Mar  4 

115     Mario 

2,675^   241^  .Marin 

645    4OI4  Marl2 

2,150    13     Mario 


767 
668 

27 
587 
i76 

50 


ifiJanlO 


2, 
20, 
il 

•> 

47 


449 
722 
663 
270 
619 
12 
100 
757 
053 


23-<g 

31  =  16 

15 12 
72 
37  7j, 
3I4 

71 
44  Hi 
6I4 
I3I4 

•-'81-2 

42 14 
35  I2 
461-2 
lOoSg 
24 


Mario 
Marll 
Marl2 
Jan  7 
Jan  3 
Jan  30 
Feb  6 
Jan  7 
Mario 
3Iar  ^ 
Marl  3 
>rarl6 
-Mar  9 
Mar  3 
Mar  9 
Jau  3 
Mar  4 
Jan    8 


Hifjhecl 


72i2Jan 
118  Jan  12 
28i4Jau  2 
45  Jau  2 
14i4Jan    3 


JsJanlO 


26=4 

40=4 
79=, 
46  7g 

4 
I2 

1 
78=4 
47=4 

9 

1778 
341116 
4IH,o 

40 1« 
47=4 

1101-2 

31 


Jan  5 
Jan  2 
Jan  2 
Feb  5 
Jan  30 
Jan  6 
Feb  18 
Feb  16 
Jan  6 
Feb  10 
Jan  8 
Jau  5 
Jau  2 
Feb  6 
Jan  6 
Feb  16 
Jan  31 
Marll 


Range  lor  J^evious 
year  riuoi) 


Louest       JlKjhest 


6214  Jan 
104  Jan 
23'8Uec 
40 14  Dec 
13     Oct 


igSep 


23  May 
6     Dec 

33  Dec 
65  Nov 
29 14  Nov 

278  Feb 
I4  Aug 

^leOct 
73=4  Jan 
43i2Dec 

3  la  Jan 

8I4  J'ue 
26i4Mar 
40  Mar 
30  Jan 
32  Jan 
IOII0.MUV 

24  Jan 


74i8Sep 
12514  J'ly 
34=4  Aug 
55  ig  Aug 
17     Mar 


1     Apr 


291*  Sep 
38  Apr 
.80 14  Apr 
79=4  Sep 
38  H.  Dec 
."ji  1,8  Oct 
=1  J'ly 

1=4  J'ly 
85  Sep 
50!%  Apr 

9i2Sep 

1878  Oct 
393,8  Sep 
45  ig  Sep 

405,6  Oct 

48=4  Feb 

126     May 

40 1-2  Sep 


HHIl-iAOEI-PHlA 


Inactive  StocUs 

American  Ceiiieut 10 

Amer  Iron  <t  Steel 50 

American  Kalhvays. .  .50 

Bell  Telephone 50 

Cambria  lion 50 

Camden  &  Trenton 10 

Central  Coal  ct  Coko.ltio 

Preferred 100 

CousolTrac  Pitts 50 

Preferred 50 

Danville  Bessemer... lio 
Diamond  State  Steel... 

Preferred 

Easlou  Con  Electric... 50 
Electric  of  America. ..50 
Elec  Storage  Batt 100 

Preferred 100 

Germaiitown  Pass 50 

Harrison  Bros  prof. .  .100 
Hestonv  JIau  Jc  Fair.. 50 

Preferred 50 

Indiauapols  St 100 

Inter  Sni  1' &  l)yuam..50 

Lit  r>rothers 10 

Little  Schuvlkill ,50 

Minehill  it  .Sohuyl  H..50 

Nes(iuelion  111^-  50 

N  Haven  Iron  it   Steel 
North  Pennsylvania.. 50 

Pennsylvania  .Salt 50 

Peiiiisvlvama  Steel..  100 

Prclerrcd 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  liermau  it  Norris.50 

Plula  Tract  ion 50 

Bai  1  ways  G eueral 10 

Susqiieli  Iron  it  Steel. .5 

Tidewater  Steei 10 

United  N  J  RR  it  c.loo 

Xtnit  Pow  ifc  Trans 25 

United  Trac  Pitts 50 

Pref  eiTe<l 50 

Warwicltlron  it  Steel. 10 
West  Jersey  &  SeaSli.50 
Westmoreland  Coal... 50 


Bid 


"50 


67=4 


8> 
76=4 


1012 

61 

63 


81 


Ask 


a 

51'" 
771-2 

48=4 

4 


178 


6212 
64 


41-. 


50 

51 

91 

92 

48 

4812 

()5 

167 

97 

98 

412 

4=4 

214 

2-V 

4 

1'I1IL,^U)EI.PH1A 


48 


jtonits 

Al  Val  E  ext  7s  1910  A.O 
AsiHialt  Co  5s  1949  tr  ctfs 
2Vtl  City  1st  5s  g  '19. M.N 
Balls  Ter  1st  5s  1926.  J.D 
Berg&EBrw  lst6s'21  J-J 
Bothlo  Steel  6s  199S.Q-F 
Che  it  D  Can  1st  5s  '16  J-J 
Choc  it  Me  1st  OS  1 949  J  -J 
Ch  Ok  <&  G  gen  5s  '19  J-J 
Cit  St  Ry  (ind)  con  5s  '33 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  l.st  M  5s  1920  M-.\ 
Elec  <fc  Peo  Tr  stk  tr  cits 
Elm  &  Wil  1st  68  '10. J-J 

Income  5s 2862. -A-O 

Eq  II  Gas-L  1st  g  5s  1928 
H  <fc  B  Top  con  5s  '25  A-O 
Indianapolis  Rv  4s.  1933 
Lehigh  Nav  4i-2S  '14. QJ 

RRs  4s  iz. 1914. Q-F 

Uen  M  41-28  g.l924.Q-F 
Leh  V  C  1st  08  g  '33. .J-J 
Leh  Vext  4s  l.st  194S..T-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trao  1st  4s  '29.  J-D 
Nat  2VspIialt  5s  1951.  J -J 
New  Con  (ias  5s  1918  J-D 
Newark  I'ass  con  5s  1930 
N  Y  Ph  &  N o  1st  4s  '39  J-J 
Income  4s  1939... M-N 
No  Penu  1st  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penu  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919.. .Var 

Penu  it  Mil  Steel  con  6s. 

Pa  <k  N  Y  Can  73  '06. J-D 

Cou5s  1939 A-O 

Con  4s  1939 A-O 

Penn Steel  1st  5s '17  M-N 

People's  Trtr  certs  4s  '43 

'  P  Co  Istit  col  tr  5s'49  M-S 


Bid 


120 


111 
90 

i22" 

il3' 

108 

10734 

i'oT 

'  9'734 
II3I2 
IIOI2 
107=4 


87 
IIOI2 


86I2 
109  I2 
104 
109 '2 
IO9I4 
114 
117 

1122 

139    1140 


Ask 


12II4 
24 


95 

110 
122 12 

i'u'v 

109 


98 
114 


11012 

110 

1164 

120 


7I2 
107=8 
113=. 

■91" 
113 


8I2 


100 


116 


1'UII.^\1>EI.I'H1A 


Bid       Ask 


USI2 


104 

11612 
111=41 

11012 

Ill    

100      IOII2 


103 

108 


IIO3I2 
109 


Phil  Elec  gold  trust  ctfs- 
Tnist  certifs  48 

P  cfc  E  gen  M  5  g '20.  A-O 
Gen  if  4s  g  i<reo..A<fco 

Ph  &  Read  2d  5s  '33..\-0 

Con  M  Ts  1911 J-D 

Con  Jf  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot  '.S2  43  '37. J-J 

Teriuinal5sgl941.Q-F 

P  W&  B  col  tr  4s '21. J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BAIiTI.MOKE 

Inactive  SfockM 

Atlanta  vt  Charlotte..  100 
Allan  Coast  L  (Conn)loo 

Canton  Co 100 

Georgia  Sou»fc  Fla...lO(> 

1st  pro! 100 

2rt  pre! 100 

G-B.S  Brewing lOOi 

Mt  Vernon  Col  Duck 

Unit  Elec  L  it  P  pref.50 

Konds 

Anacostia  it  Pot  5s 

Atlifc  Ch  1st  7. ..1907  J-J 

.\tU;oa.st  L(Ctlctf8  5sJ.D 
Ctfs  of  iudebt  4s J-J 

Bait  CPa.ss  1st  5s '11  M-N 

Bait  Fundg  58.1916  M-N 
Exchange  3i-2S  1930  J-J 
Refunding  3 i->s  195'2J  J 

Bait  &  P  1st  6sin  I '11  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1  st  5s . .  '29  M  -N 
No  Bait  Div  53  1942  J-D 
Convertible  5s. "06  M-N 

Central  Rv  6s-..1912  JJI 

Consol   5s 1932  >[-N 

Ext  it  Imp  5s.  1932  MS 

Chasl'itv  P.v  1st  5s '23  J.J 


9812 
67 

lis 

ll»7-'»8 

I'iSH; 

123 

II6I2 

108 

106 

123 

I07I4 

110 

IIOI2 

"gV^. 


99 


120 


160 

250 

310 

97 

100 

48 

98 

.8 

13 

14 

4=4 

5 

38 

40 

100 

11012 

114 

91 

108 

11014 
113 


117 

11912 

101 


11413 
115 

106 


124 

ibrt" 

108 

io7=4 
112 


65 


1001* 
113 
116 
93 
109 


II712 


102  la 


BAL.TI.1IOUE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J  J 

2d  7s 1910  A.O 

Citv<feSublst5s..'22  J-D 
Cilv<fcSub(Was)lst5s'48 
ColitGruv  1st  6S.1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J.D 

Ga  it  Ala  1st  con  5s  "45  J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
(5eoigiaP  1st  6s. ..'22  J-J 
GaSo<fc  Fla  1st  5s  1945J.J 
G-B-S  Brew  3-4s  1951  M-S 
2d  income  5s  1951  M-N 
KiioxvTrac  1st  5s  '2S.\-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)l.st5.s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  orl  Gas  1st  5s..S''ar 
Npt  NA-O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s'44..J.J 
North  Cent  41-2S  1925  A-O 

6s  1904 JJ 

Series  A  5s  1926 J-J 

Series  B  5s  1926. ...J-J 
Pitt  Vn  Trac  5s  1997. JJ 
Poto  Val  1st  5s  1941. .J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  F-la  <fc  West  5s  '34  A-O 
Seaboard  X  L  4s  1950  A-O 
Scab  &  Roan  5s  1926. J-J 
South  Bound  1st  5s. .A-O 
U  El  Lit  P  1st  4  i2S'-29  -M-N 
UnRv<fcEll.st4s'49  M-S 

Income  4s  1949 J-D 

VaMid  1st  6s  1906... MS 

2.1  series  6s  1911.... M-S 

3d  series  6s  1916. .M-S 

4tliser  3-4-5S  1921. M-S 

5lli  series  5s  1926. M-S 

Va  (State)  3s  neW32.JJ 

Fund  debt  2-3s  1991.J  J 

W<-st  N  C  con  6s  1914  3-Z 

%\  esVa  CA-  P  1st  6sr'l  1  J-J 

Wil  A:  Wel.l  5s..ll^35.JJ 


Bid     Ask 


90       92 


117 
112 

97>2 
116 
IIOI4 
112 

110=4 

109 12 

12 

114=4 

49  1-. 

371-I 
lOlk 
116 
119 

74 

30I4 

i06'i2 
110 

no 

103 14 

120 

120 

117 

114=4 

118 
115 

83=8 
1121.. 
Ill 

873f. 

9334 

6818 
104 
111 
116 
114 
113 

91 

91 
117 
Ill's 
120^4 


99 

117"^ 
llOi-i 

no 


11514 
49=4 

38 
103 


75 
30  >2 

io'j" 


10334 

I'JC 

122 


115 '4 


S3  79 

112'" 
871a 
9379 

0838 


93 
9S 


1121a 


'  Bid  and  asked  prices ;  no  siiles  on  this  day.    U  Lowest  ises-divulemL 
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lixujestm^nt  and  SXailroad  lutcIlTgcncCc 


RAILROAD     GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  tirst  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  iwo 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  ttte  street  raihvays  are  brought  together  aeparaieUi  on  a  s-uhaequent  page. 


ROADS 


Ala  Gt  Southern. 
AlaN  O  &  lexai- 

N  O  it  No  East. 

Ala<&  Vleksb'g 

Vicksb  SUA  i\ 
Allegliouy  Valley 

Anil  Arbor 

AunWasliA  J5ai. 
AtCliTop  &S  Fe. 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atlantic  &  Blnu. 
Atl  Coast  Line... 
Bait  &  Ann  S  L.. 

Bait  iSc  Ohio 

Bangor  &  Aroos) 
Bath&Ham'dsp't 
BeUetonte  Cent'l 
Bnd^i  &,  8aeo  K. 
ButtRoch<fc  futb 
Bullalo  ASusq... 
(.aaadian  North.. 
Canadian  Facltlc 

Caue  Bell 

Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  Pacific.. 
Chattan  South'n . 
Chesap  &  Ohio... 
Chic  &  Alton  Ry. 
Chic  &E Illinois. 
Chic  Ut  Western. 
Chic  Ind  i&L'v... 
Chic  Milw  &  8t  F 
Chic  <fc  North  W'n 
ChicKI&Pao... 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RE 
CinNO&TPac. 
ClCmCh&  8tL. 

Peoria  &  East'ii 
Colorado  &  South 
Col  Newb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &  Leb . . 
Cuniberl'd  Vallej 
Denv.  &  Rio  tir.  ( 

Kio  Gr.  West,  j 
Detroit  Southern. 
Det  A:  Alackiuac. 
DulSoSh  .iiAtl.. 

Erie 

Evansv  &  Indian 
Evansv  <k  T  H... 
F'rchild&N'r'e'i! 
Farmv  &  Powhat 
FtWA;DeuvCity 

Georgia  RK 

Ga  South  »k  Fla.. 
GUa  ValG  A,  N.. 
Gr  Trunk  System 

GrTi-.   West'u. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Gulf*ShipIslaud 
Uockmg  Valley.. 
Hous  &  Tex  Cent 
IllinoiB  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  <te  Gt  North'ii 
tinteroc  (Mex)... 

Iowa  Central 

Iron  Railway 

Kanawha  tt  iSficli 
Kan  City  Soutli'ii 
LakeErie&Westu 
Lehigh  Val  RR.. 
Lexrug  <fe  East'u. 
Long  Islana  . 
Lou  Hend  is.  St  L. 
Louis V  <v.  Nashv. 
Macon  &  Birm . . . 
Man'tee<fc  Gr.  Rds 


Latest  yross  Earnings 


WeeK 
or  Month 


1st  wkMar 
Pacitlc. 
February., 
li'ebruary.. 
February.. 
January. .. 
i!d  wk  Mar 
December. 
January... 
December. 
February. 
February. . 
January... 
December. 
February. . 
January... 
January... 
February.. 
January... 
2d  w.k  Mar 
January... 
January... 
iti  Wk  Mar 
January. 
2dwk  Mar 
January... 
Decemuer. 
Ist  WkMar 
id  WK  Mat 
January. . 
i6.  wii  Mat 
2dwt  Mar 
d  wk  Mar 
January... 
January. . . 
January... 
January... 
2d  wk  Mar 
Ist  WkMar 
Ist  wkMar 
Ist  wkMar 
2d  wk  Mar 
January. 
January. 
January. 
January. 
January. 

2dwk  Mar 

d  wk  Mar 
J  auuary 
■2d  wk  Mar 
January.. 
2d  wk  Mar 
2d  wk  Mar 
January... 
January... 
January... 
January... 
Februaiy.. 
January  . 
2d  wk  Mai 
4th  wkFeb 
4th  WkFeb 
February. . 
February. . 
February  . 
January... 
2d  wk  Mat 
December. 
February. . 
February.. 
J  anuary. . . 
2d  wk  Mar 
Wk  Feb  2a 
2d  wk  Mat 
January... 
2(1  wk  Mar 
2d  wk  Mar 
February. 
January... 
Jauuary. . 
January.. 
Deceml>er. 
2d  wk  Mar 
February. . 
January. 


Current 
Year 


44,935 

193,93 

93,843 
109,80 

jitlC. 

42,422 

.0.6^4 

5,370,929 

2d9,()53 

50.730 

22,815 

n  563,092 

10.229 

4,420,478 

132,475 

2,343 

6,009 

4  9 

137;480 

83.100 

154,900 

805,000 

19,564 

210,500 

1,752,885 

1,706,703 

2,144 

361,695 

846.899 

156,981 

150,084 

102,312 

3,498,148 

3,546,041 

»404124s 

959,36-1 

34,50^ 

100,840 

341,093 

59,630 

104,519 

15,810 

28,293 

5,936 

17,098 

125,192 

327,700 

30,465 

87,034 

53,121 

3,661,524 

6,815 

31,587 

3,402 

5,788 

221,305 

^00,156 

127,392 

30,920 

719,969 

92,926 

20,717 

2,244,733 

154,354 

2.399,087 

152,681 

113,030 

481,394 

3.373.928 

10,148 

1.09.389 

81,432 

88,900 

48,64.3 

8,777 

25,053 

119.209 

356.845 

2,667,818 

43,243 

Jnc.  33 

68,080 

713,195 

11.784 

12,420 


J^eoious 
Year 


41.494 

158,709 

83,210 

100.316 

35,087 

39,621 

5,13^ 

4,878,152 

249,008 

46,273 

12,551 

a444919 

8.077 

4,057,053 

140,559 

2,062 

3,689 

2,975 

116,638 

69,736 

102,068 

684,000 

13,843 

160,200 

1,309,512 

1,509,195 

1,831 

330,326 

780,002 

119,890 

139,932 

83,843 

3,598,939 

3,565,525 

9'56',360 
30,084 

93,884 
337,024 

48.29 
104,222 
16.562 
15,392 
8,261 
23,356 
88,800 

265,700 

26,011 

76,5j2 

47,179 

3,298,490 

6.259 

30,010 

3,287 

6,473 

202,668 

184,880 

107,125 

31,035 

599,153 

S4,54b 

19,763 

2,071,052 

152,324 

2,223,376 

121,856 

110,336 

505,245 

3,114,90" 

9  92 

169,'57» 

85,153 

88,670 

50,969 

7,125 

20,909 

114,104 

329,102 

1,974,620 

34,715 

,053 

54,175 

618,755 

10.468 

13,083 


July  1  to  Latest  Datf 


Ourrenl 
Year 


1,821,996 

1,516,076 

766,575 

853.375 

Ine, 

1,361,376 

43,653 

37,071,980 

1,604,630 

456,879 

163,316 

<10,515229 

5vt,788 

40,900,480 

997,780 

22,354 

41,045 

30,775 

5,098,854 

588,490 

30,035,359 

144,479 

6,759.256 

9,427,709 

ll,497,7-.27 

82,377 

11,144,736 

6,033,754 

5,324,25" 

5,460,669 

3,464,421 

28,676,115 

29,057,074 

»28340137 

7,461,685 

1,210,455 

3,958,621 

13,527,661 

1,935,708 

4,316,936 

109,411 

210.675 

54,093 

144,72s 

842,193 

12,405,556 

1,020,564 

51.^,794 

1,913,137 

25,748,872 

284,455 

1,202,356 

23,714 

45,17y 

1,591,803 

1,383,980 

1,048,112 

179,384 

23,130,354 

3,190,262 

829,508 

27,55-^,258 

1,371,590 

28,929,848 

990,550 

3,904.836 

2,897,912 

29,208,774 

102,001 

1,010,961 

3,928,057 

3,3u3,750 

1,743,363 

49,858 

763,135 

4,503,479 

3,189,701 

13,900,750 

319,774 

Inc.   273 

411,597 

24,682,543 

103,714 

81,290 


.trevtous 
Year 


1,729,320 

1,349,266 

7i0;656 

719,428 

300,772 

1,333,643 

43,401 

35,754,408 

1,503,025 

414,749 

85,921 

<9,228,930 

54,943 

38,307,724 

955.577 

24,676 

38,111 

25,929 

4,424,706 

502,821 

26,197,34i 

104.248 

5,776.731 

9,999.392 

10,909,230 
63,121 

11,705.397 
5,683.4'.i7 
4,482,578 
5,462,098 
3,152.126 

27,985.189 

28,230,526 

7,328,264 

1.126,028 

3,738,201 

12,999,931 

1,741,136 

3,912,933 

103,152 

102,532 

71,867 

209,140 

724.924 

12,137,917 

856,856 

469,785 

1,859,716 

24,021.035 

243,331 

1,043,574 

20,486 

4iJ,689 

1,345,235 

1,203,524 

854,762 

210,411 

20,682,353 

2,848,947 

785,415 

24,180,375 

1,138.057 

25,318.432 

789,595 

3,62o,525 

2,932,017 

27,243,491 

91,267 

1,018,342 

3,740,753 

2,063,145 

1,833.189 

46,731 

750,450 

3,991.302 

3,006,237 

15,858,837 

•  231,879 

,805 

357.701 
21,498,502 
87,438 
77,579 


ROADS 


Latest  Oross  Laminys 


Weeic 
or  Month 


Manls  &  No  East  January.. 

Manistique February . 

Maryl'd  &  Fenn..  Jauuary... 
tMexican  Cent'l. t  2d  wk  Mai 
I  Mexican  latern.  January. . 

JMexican  Ry Wk  Feb  28 

jMexicanSouih'u  1th  wkFeb 
Millen  <fe  So'w'n.  January... 
Mineral  Range..  2dwk  Mar 
Minneap  ite  St  L  2d  wk  Mai 
.M  8t  P  &  S  St  M.  2d  wk  Mar 
Mo  Kan  <fc  Texa>  2rt  wk  Mat 
Mo  Fac  &  Iron  Mi  2d  wk  Mar 

Central  Brancli  2d  wk  Mar 

Total 2dwk  Mar 

Mob  Jack  &  K  C.  VVk.  Mar 
Mobile  &  Ohio...  February 
Nash  Ch  <fc  St  L..  2d  wk  Mar 
JNat'l  RRof  Mex  2d  wk  Mar 
Nev-Cal-Oregon  February  . 
Nevada  Central..  January... 
N  Y  C  &  Hud  Riv  February  . 
N  Y  Out  <fe  West.  January... 
N  Y  Susq  &  West  January. 
Norfolk  <fe  West'i)  2d  wk  Mar 
Northern  Central  January  .. 
North'n  Pacltlc.  February  . 
Nor  Shore  (Call..  Jauuary... 
Ohio  Rlv&  West..  January... 
Pacitic  Coast  Co  January... 
ePenu— EastP&E  January... 

eWestP  &  E....  January... 
Pere  Marquette  ic  2d  wk  Mar 
Phila  Bait  &  W'sh  January. . . 

Phlla  &  Erie January... 

Pine  BLf  Ark  R  .  January... 
Pittsb  C  C  ife  St  L  January... 
Reading  Railway  January... 

Coal  »&  Ir  Co January. . . 

Rich  Fr'ksb  &  P  .  December 
Rio  Grande  Jet. .  December. 
Rio  Grande  So. . .  2d  wk  Mar 

Rutland December. 

St  Jos  &Gr  I January... 

St  L  &  N  Ark October. . . 

St  L  &  San  Fraufl  2d  wk  Mar 
St  L  Southwest .".  2d  wk  Mar 
St  L  Van  <fe  T  H . .  February. . 
San  Ant  &  A  P. . .  January. . 
San  Fran  &  N  F. .  February. . 
Seaboard  Air  L..  1st  wkMar 

Southern  Ind February.. 

Ho  Pacitic  Co  6 . . .  January. . . 

Central  Pacihc.  December. 

Gal  Har  &  S  A.  December. 

Gal  Hous  <te  No  December. 

GulfWT&P..  December. 

Hous  E  &  SV  T.  December. 

Hou8&  Shrev..  December. 

Hous&TexCen  December. 

Louis'a  West...  December. 

Morgan's  L  &  T  December. 

N  Y  T  &  Mex  . .  December. 

Oregon  &  Calif.  December 

So  Pac  Coast....  Decemner. 

SoPaoRKCo..  December. 

TeXiScNUrl December. 

Southern  Railw'y  2d  wk  Mai 
Terre  H  <fe  Ind  . . .  February. . 
Terre  H  &  Peor..  Februaiy. 
Texas  Central ...  let  wkMar 
Texas  &  Pacidc.  2d  wk  Mai 
Tex  S  V  &  N  W  ..  February. 
Tifton  Thorn  (to  G..  November. 
To!  &  Ohio  Cent .  2d  wk  Mai 

Tol  P  <te  Werit 2d  wk  Mar 

Tol  St  L  <k  W 2a  wk  Mai 

Tor  Ham  <fe  Bud  .;  tst  wkMai 

jUn  Pac  proper... list  wkMar 

Un  Pac  System  ..j January... 

Wabash iGdwk  ^dar 

W  Jersey  &  Sea  ej January... 

Wheel  (fe  LE l2d  WkMar 

VVm'sport  (& N. Br.  January. 
Wisconsin  Cent..  2d  wkMar 


vVrightsv  ■k  T'n.. 
Vazoo  &  Miss.  V. 


Jauuary... 
February., 


Current 
Year 


35,934 
3,339 

18,124 

544,454 

644,393 

104,700 

21,663 

4,223 

11.171 

59,139 

123.689 

285,391 

682,000 

24,000 

706,000 

5,990 

640,140 

195.847 

197.373 

8,940 

2.492 

5,810.521 

569,063 

283,951 

439.995 

858,136 

3,009,851 

30,550 

14,295 

392,365 

9,567,074 

Inc.  27 

221,723 

1,047,740 

547,962 

2  934 

1,884,'546 

3,084,935 

3,192,58" 

105,191 

43,311 

8,741 

144,626 

18,716 

o611,4S4 

132,598 

180,748 

187,782 

72,096 

269,600 

70,823 

7,002,040 

1,706,703 

651,885 

116,031 

13,242 

88.381 

19,848 

481,394 

170,372 

555,913 

45,761 

343,826 

48,489 

2,818,024 

266,732 

881,657 

149,825 

43,542 

8,314 

221,452 

10.000 

14,s61 

69,403 

26.815 

59.548 

10,748 

464,654 

3.900,261 

389,163 

198,910 

73.149 

14,973 

125.500 

15.791 

607,337 


frevtous 
Year 


a 

38,155 

3,046 

19.194 

395,483 

547,764 

93,80(> 

18.869 

.3,9881 

9,920 

66,860 

99,144 

269.725 

640,000 

21,000 

661.000 

3,489 

514,224 

159,070 

157,390 

6,506 

2,749 

4,499,413 

460,498 

257,180 

348,267 

/  38,736 

2,872,663 

27,917 

15,006 

316,806 

8,582.674 

4,000 

185,974 

933,040 

465,644 

3,907 

1,877,551 

2,604,049 

2,658,061 

87,860 

46,627 

9,073 

97,164 

21,417 

4/521,792 

135,212 

151,350 

175,936 

56,964 

247,616 

39,510 

7,147,795 

1,509,195 

610,035 

40,409 

12,355 

94,110 

25,064 

505,245 

167,605 

561,719 

35,195 

202,242 

61,126 

2,682,775 

252,406 

802,772 

128,038 

34,634 

7,777 

204.390 

11,000 

11,056 

54,307 

19,574 

47,571 

9,400 

504,957 

3.942,208 

348,622 

190,510 

61,585 

8,349 

115,308 

13,664 

538,119 


Ju  y  I    to    Latest    Date 


tnirrent 
iear 


197,124 
62.602 


fii'vious 

i'rar 


193.258 
46.842 


15,723,206,12,4.5,849 
4,070.840;   3.578,450 


3.457,700 

030,734 

28,890 

385,222 

2,419,957 

5,138,073 

12,526,828 

27,421,734 

351,639 

28,273,373 

165,917 

4,941,353 

0,570,653 

0,877,473 

130,0 

24,083 

50,950,744 

'3,261,759 

1.278,638 

14,201, lul 

5,222,290 

32,114,312 

311,785 

117,246 

3.315,166 

68,810,392 

/>(f.3,0 

7,324,35 

7,593,178 

3,952,734 

21,377 

13,604,888 

16,930,879 

9,009.4S6 

574,782 

307,945 

403,628 

1,245,780 

809,779 

77,896 

32256385" 

5,289,796 

1,557,919 

1,594,904 

874,818 

8,517,114 

576,944 

52,985.552 

11,497,727 

3,420,209 

596,47 

94,076 

473,638 

125,510 

2,897,912 

1,006,344 

2,540,265 

251,61 

2,055,245 

499,038 

15.428,912 

1.030,109 

29,898,036 

1,255,218 

399,637 

444,371 

8.313,257 

112,500 

75,968 

2,222,587 

871,702 

2,200,330 

331,163 

19.764,128 

30.926,017 

14.791,807 

2,515,016 

2.849,617 

110,544 

4,549,402 

110,167 

5,076,933 


i.979.600 

563,025 

23,177 

406,512 

2.472,063, 

4,372,589 

11.892,870 

25,761,433 

892,026 

20,657,059 

111,105 

4,255,164 

5.557,045 

5,391,118 

103,422 

23,381 

47,765,108 

3,558,722 

1,710,923 

12.014,185 

5.054,990 

28,862,502 

276,384 

108,629 

3,080.927 

61,460,992 

19,80O 

6,833.627 

7,007,378' 

4,270,617' 

22,517 

12.8 10.849 

17,710,456 

17,963,300 

519,615 

321,787 

405,S2O 

1.081,874 

833,804 

80,163: 

tfl9904313 

5,307,325 

1,410,358 

1,580,945 

701,243 

7,700,209 

404,679 

50,870,339 

10,909,230 

3,7-2,762 

24.-, 196 

85.047 

496,388 

121.601 

2,932.017 

950,397 

2,918,889 

203,361 

1,789,203 

500,928 

14,681,698 

1,491.810 

26,903,343 

1,130,553 

380,703 

463,080 

8,525,498 

113,094 

5t>,560 

1,999,860 

821,562 

1,868,805 

333,038 

19,517,784 

29,387,293 

13,680,114 

2.382.516 

2,394,145 

81,580 

4,122,888 

88,319 

4.587,521 


VARIOUS    FISCAIi    YEARS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 

Belief onte  Central 

Central  of  New  Jersey 

Chattanooga  Soatherh 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha. . 

Cumberland  Valley 

Internationa]  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Missouri  Pacific 

Central  Branch 

Total 

tMexican  Central  t 

Mexican  Zntemational 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
June 
Jan. 
Jan. 
Jan- 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1  to  Jan. 
1  to  Dec. 
1  to  Feb. 
1  to  Jan. 
1  to  Mar. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Mar. 
1  to  Feb. 
1  to  Jan. 
1  to  Feb. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar.  14 
1  to  Jan.  31 


31 

31 
28 
31 
7 
31 
31 
31 
14 
28 
31 
28 
14 
14 
14 


Current  Year 


Inc. 

$2,280,668 

11,132 

1.752,885 

21,204 

33,0.">7,442 

959,364 

125,192 

1,015,207 

729,187 

35,934 

9.299 

7,754,548 

231,389 

7,985,937 

4,941,476 

644,393 


Previous  Year 


ROADS 


$35,087 

2,148,317 

8,003 

1,309,512 

15,471 

32,149.628 

956.360 

83,800 

952,497 

698,976 

38, 155 

12,213 

6,542,100 

181.757 

6,723,857 

3,815.544 

547,764 


JMexlcan  Railway 

;Mexioan  Southern 

;National  RR  of  Mexico.. 

Northern  Central 

North  Shore 

cPennsy.,  East  of  P  «&  E. . 

cWestot  P&E 

Pere  Marciuette 

Philadelphia  <fc  Erie 

Phila  Biiltimore  &■  Wash. 
Pitts  Cin  Chic  <t  St  Louis. 

Rio  Grande  Junction 

St  L  Vaudalia  &  Terre  H  . 
Terre  Haute  &  ludianap  . 

Terre  Haute  it  Peoria 

Texas  &  Pacitic 

West  Jersey  &■  Seashore.. 


Gross  Earnings 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
j.Tan. 
I  Nov. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan.  - 
1  to  Max.  14 
1  to  Jan.  31 
1  to  Jan. 
1  to  Jan. 
1  to  Dec. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Jan. 


Current  Tear 


$881,800 
890,384 

1,901,94 
858,136 
505,153 

9,567,074 
Inc. 

2,021,179 
547,962 

3.158,202 

1,884,546 

43.311 

753,031 

615,943 

195,009 

2,325,754 
198.910 


Previous  Year 


$829,600 
790,903 

1,593,069 
738,736 
454.428 

8.5s-.:, 674 
274,600 

1,890,113 
465,644 

2,877.402 

1,877, .551 

46,627 

673,595 

556,177 

178,799 

2.303,027 
196,510 


:  Mexican  currency,  t  Results  on  Monterey  *  Mexican  Gulf  are  included  from  March  1, 1902.  e  covers  lines  directly  operated,  c  Includes 
the  Houst.  <fc  Tex.  Cent,  and  its  subsid.  lines.  7  Includes  the  Chicago  (fe  Eastern  Illinois  in  both  vears.  t  Including  Sav.  Flor.  &  West,  in  both 
years,    v  Includes  $152,952  other  income  in  Jan..  1903,  and  $845,344  from  July  1.    w  Includes  Lake  Erie  &  Det.  Biv.  Ry.  from  Jan.  I  both  years. 
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Latest  9ro88  Earnings  by  Weeks.— In  the  table  whloh 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  March  and 
shows  15'19  per  cent  increase  In  the  aggregate  over  the  same 
wepk  last  year. 


2d  vteek  of  March. 

1903. 

1902 

Jnere€U€. 

Decreatt. 

S 

S 

» 

9 

A.IU1  Arbor 

42.422 

39,621 

2.801 

Boiralo  Booh.  A  Plttsb'g 

1R7.4'»0 

116,688 

20,842 

Canadian  Paolflo 

805,000 

684,000 

121,000 

Central  of  Oeor cda 

810,500 

160,200 

50.800 

ObeHapeake  &01uo 

aei.flgs 

330,326 

31.369 

OUloaKo  Great  Weatem 

150,084 

189.932 

10.1.^2 

Ohio.  Indlan'llBA  ix)uibv. 

102.312 

83,H43 

18,469 

OWo.  Term.  Trannfer.... 

84,807 

30,084 

4,423 

Colorado  A  Sonthern  ... 

104.519 

104,222 

297 

Denver  A  Rio  Orande' 

327.700 

265.700 

62.000 

Detroit  Southern 

30,465 

26.011 

4,454 

Doluth  So.  Shore  A  Atl.. 

53,121 

47.179 

5,94^ 

Evansvine  <te  Indlanap.. 

6,ftl5 

6.259 

5^6 

Evan«.  ATerre  Haute... 

31,537 

30.010 

1,577 

Grand  Tronli i 

719,969 

599,153 

120,316 

Grand  Trnnk  West..  > 
Det.Gr.Hav.AMUw.  , 

Hocking  Valley 

113.030 

110,336 

2,694 

international  A  Gt. No.. 

81.432 

85,153 

3,721 

Towa  '"entral  ...... ... 

48,645 
25.053 

60.969 
20.909 

"i',144 

2.324 

Kanawha  A  MiohlKan... 

Kansas  City  Southern ... 

119.209 

114,101 

6.105 

LoolsvlUe  A  Nashville.. 

713.195 

618.756 

94.440 

Mexican  Central 

544,454 
11,171 
.59,139 

395,483 

9.920 

66,8  66 

148.971 
1,251 

Mineral  Ran^e 

Minn.  A  St.  IjOuIs . 

7,727 

Mlnn.St.  P.  AS.  8te.  M.. 

123,689 

99,144 

24,545 

••_■ •>>• 

Mo.  Kansas  &  Texas 

285.391 

269,72f> 

15.666 

Mo.  PttclHo  A  Iron  Mt.... 

682,000 

640,000 

42,000 

Central  Branch 

24.000 

21.000 

3.000 

Nashv.  Chat.  A  8t.  Louis. 

195.847 

159,076 

36.771 

National  KR.  of  Mexico. 

197.373 

157,390 

39,983 

Norfolk  A  We«tem 

439.995 

348,2n7 

91,72h 

Pere  Marquette 

221,723 

185,974 

35,749 

Hlo  Grande  Southern.. . 

8.741 

9,073 

332 

St.  Louis  A  San  Fran.. ) 
Chlo.  A  E.  Ill 

611,484 

521,792 

89,692 

St.  Louis  Southwestern.. 

132.598 

135.212 

2,614 

Southern  Railway 

881.657 

802.772 

78,886 

Texas  A  Paoino 

221,452 

204,390 

17,062 

Toledo  A  Ohio  Central.. 

69,463 

54.307 

15,156 

Toledo  Peoria  *  West'n . . 

36,815 

19.574 

7,241 

....... 

Tol.  St.  L.  A  West 

59,54'' 

47.571 

11,977 

Wabash 

389.163 

348,622 

40,541 

Wheeling  A  Lake  Erie.. 

73.149 

61,535 

11,664 

WlBOonsln  Central 

125,500 

115.308 

10.192 

Total  (46  roads) 

9,603.092 

8,336,455 

1,283.855 

16,718 

Net  Inoreskse  (15-19  o.o.). 

1,266.687 

"Includes  Rio  Grande  Western. 
For  the  first  week  of  March  our  final  statement  covers 
56  roads,  and  shows  13'33  per  cent  increase  In  the  aggregate 
over  the  same  week  last  year. 


I  $t  week  of  March 

1903. 

1902. 

Jncrtast. 

I>ecr6a$€. 

S 

S 

9 

9 

Prevloasly  rep'd  (45r'd8) 

8,884.171 

7,703.477 

1,243,659 

62.865 

Alabama  Gt.  Southern.. 

44.936 

41.494 

3,441 

Chattanooga  uoathem. . 

2.144 

1.831 

313 

Cbio.  iDd'pUs  A  Lonlsv.. 

99,696 

83.526 

16,170 

Cln.  N.  O.  A  Texas  Pac 

100,840 

»3.8a4 

6.956 

Olev.  Cln.  Ohio.  A  St.  L.. 

341,693 

337,02« 

4,669 

Peoria  A  Eastern 

59.330 

48.297 

11,333 

Mob.  Jackson  A  K.  City. 

5.990 

8,489 

2,601 

Seaboard  Air  Line 

269.600 

247,616 

21,984 

>>*• •••• 

Texas  Central 

8.314 
10.748 

7.777 
9.400 

5S7 
1.348 

Toronto  Ham.  A  Buffalo. 

Union  Paolflo  proper 

464.654 

504,957 

40,303 

Total  (56  roads) 

10,292,415 

9,082,772 

1,312,811 

103,168 

Net  increase  1 13*32  p.  o.) 



1.209.643 

JXet  EarnlngB  iliontbly  to  Latest  Dates.— The  foilowmg 
showsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements,  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings—  say  about  the  SOth 
of  the  month, 

TTie  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
see  page  G4S. 


Roads. 
Alabama  Qt.S'tb.a.  Jan. 
July  1  to  Jan.  31.... 

Allegheny  Valley... Jan. 

Ann  Arbor. b Jan. 

Jolr  1  to  Jan.  31 

Ann'p.W'sh.  A  Bal.aDeo. 

July  1  to  Deo.  31 

Atch.'^  AS.  Pp.b    Jan. 


—  Gro.is  JCarxiiif/x. — , 

Current       Precious 

Year.  Year. 

$  $ 

238,663        230,374 

1,671.496  1,484,802 

Inc.  36,087 

167,339    157,490 

1,131,557  1,120,876 

6,684      5,137 

43,658    43,401 


--  —Xel  Eariiiiif/s. , 

Current       J'ririous 
Year  Year. 

^  $ 

68,289  62,501 

40^.546        440,734 
Oea  17.505 
16,320  67,675 

364,862        352.916 
1.652  414 

16,776  16,417 


5.376.929    4,878,152  t2.029,928  tl.990.264 


July  1  to  Jan.  31.. .37,071,980  36.754,408  114956144  (16462905 


269,653 

1,604,630 

66.212 

406.149 

■22,815 
«163,316 


249,003 
1,503,025 

60.038 
368.476 

12.551 
85.921 


85,351 


▲tl'ta  A  Char.  A.  L.. .  Deo. 

July  1  to  Dec  31... 
▲tl.  Knox.  A  No. a  Jan. 

July  1  to  Jan,  31.  . 
Atlantic  A  Blriu'gh.Feb. 

July  1  to  Feb.  28... 
Atlantic  Coast  L. a. Jan.  a  1563.092  u  1445,919 

July  1  to  Jan.  3i 

Baltimore    A    Annapolis 

Short  Line. a Deo.  10,229  8,077  4.362  1,128 

July  1  to  De&  31...         69,788  54,943  22,539  17,744 

Bait.  A  Ohlo.b.   ...Feb.     4.420,478    4,057,063    1,315,141     1,180,759 

Joly  Ito  Feb.  28. ...40,900.430  38.307,724  16,167,620  14,176,315 


16,761 

127,115 

10,647 

70,440 

h619,144 


22,86)? 

145,224 

6.451 

37,373 

u512,711 


ulO,61S,329  U9228.930  aS633,777  U294S.676 


■Grogn  Earnings. —  .- 


lioada. 
Bangor  A  Aroost'k  b  Jan. 
July  1  to  Jan.  31  — 

Bath  A  Hamm'ds.bJan. 

Joly  1  to  Jan.  31 

BellefonteCertralbFeb. 

Jan.  1  to  Feb.  2-i  ... 
Brldgt.  A  Saoo  R.bJan. 

July  1  to  Jan.  31 — 
Bus.  R.  A  Plttbs.b.  Jan. 

July  1  to  Jan.  31 

Buffalo  /^  S'sqneh.aJan. 

July  1  to  Jan.  3i 

Caaa^lan  Pad  tie. a  Jan. 


C-rn  fi 

Yi-'i. 

132.475 
997,780 

2,343 
23.354 

6,009 

11.132 

4,972 

30.775 

573,636 

4,299,636 

83,106 
5b8,490 

3.148,455 


J'ri-iHoun 
Yfn  r. 

140,659 

955.5  77 

2,062 

24,676 

3,689 

8,603 

2.975 

25.929 

478,514 

3,839.164 

69.736 

502,b21 
2.621.792 


— \el  Karnings.——, 
Current       Prrrious 


July  1  to  Jan.   3l...  25,663,359  22,519,341 

Cane  Belt Jan.  19. .^64  13.843 

July  Ito  Jan.   31....       144,479        104,248 

Cent,  of  Georgia.a.Jan.  HftO.058  762,443 
July  Ito  Jan.   31...    5,518,637    4,819.442 

Cent,  of  S.Jersev.a.Jan.  1.752,885  1,309,512 
July  1  to  Jan.   31....    9,427,709    9,999,a92 

Central  Paolflf.b..Dec  1.706,703  l..*09.I95 
July  Ito  Deo.  31. ...11,49'',727  10,909, '.^30 


Ohatt'n'ga  Sonth.aJan. 
Chesap.  A  Ohio. a. .Jan. 

July  Ito  Jan.  3i 

Chicago  A  Alton. a. Jan. 

July  1  to  Jan.  31  — 
Chic.  AEast.ni.b    Jan. 

July  1  to  Jan.  31 
Chic.  Gt.  West'n .  b. Jan. 

July  1  to  Jan.  3i... 
Ohio.Ind.ALouls.a.Jan. 

July  1  to  Jan.  31... 
Ohio.  M.  A  8t.  P  a.  Jan, 

July  1  to  Jan.  3L 


10.474 
1,550,567 
9,140.361 

B46,399 
6.033,754 

702.61R 
4.422,426 

618,120 
4,575,144 

367,388 
2,917,263 

3,4P8.148 


7,107 

1,339,846 
9,«19.t»3 

780,002 

8,683.4i57 

.594,967 

3.726.70:^ 

629,088 
4,658,534 

334,0>:4 
2,701.062 

3,598,939 


Yfft: 

37,788 
866.067 

869 
10.341 

2.935 

5,088 

2.196 

12,042 

239, ^•>02 

1,870,835 

t35,912 

1271.584 

916,771 

9,713,955 

3,339 

55,504 

168.040 

1,584,671 

688,394 

2,993,534 

695.444 
4,915,126 

483 

833,526 
3,077.08  j 

248,255 
1,986,775 

319.620 
2,0i5,3a2 

137.922 

1,310,608 

116,831 

1,168,256 

1,099,305 


Yenr. 
$ 

44,779 

364,093 

689 

11,769 

1.572 

3.377 

784 
7.761 

182,458 
1,724,942 

129,486 
1229,377 

'•20.461 
9,051, i  00 

3,143 
41,943 

236.569 
1,524,078 

542,077 
3,978,977 

416,774 
4.339,369 
deM,617 

453,615 
3.783.171 

233,141 
1,903.451 

287.702 
1,720,980 

1  60,770 
1,374,544 

105,552 
1,062,730 

1,164,764 


28,676,116  27,985.189  10,707,104  10,257,272 


133,632 
910,957 

458,590 
3.215.652 

1,429,596 
11,314,598  11,433,201 
237,460        202,691 
l,656,tt40 
519,807 
3,677,151 
15,810 
109,411 


Oblc.R.I.APao.a.Jan,  m  4,011.243 

July  Ito  Jan,   31.  m28,340,137 

Chlo.Ter.TraDHf.b  Jan,  13'',775 

July  Ito  Jan,  3i....  1,016,123 

Cln.  N.  O.  A  T.  P. a. Jan.  490.792 

July  1  to  Jan.   31  ...  3,399.348 

01.01n.Chlo.ABt.L.aJan,  1,551.489 

July  1  to  Jan.  31  .. 
PeoriaAEas'T'  a.  Jan, 

July  1  to  Jan,  3i  — 
Oolor'do  ASonth.b.Jan. 

Joly  1  to  Jan.  31 

Oolnm.Newb.A  L.b.Jan. 

Jnly  1  to  Jan,  3L 

Copper  Bange  Jan.  y8.29:< 

July  1  to  Jan.   3i....  210.675 

Oornwall.a Jan,  5,936 

Jnly  1  to  Jan,   3i....  54,093 

Cornwall  A  Leban..  Jan,  17,098 

July  1  to  Jan.  31 144,728 

Cumberland  Val.b.Jan,  125,192 

^Den.ARloG'do  b  Jan,  1.371,158 

July  I  to  Jan.  31  .. 

Detroit  A  Maob'c.aJan.  87,034 

July  1  to  Jan.  ai....  512.794 

Dul.  So.  Sh.AAtl.b.Jan,  197,279 

Jnly  1  to  Jan,  31....  1,628,202 

Erle.a Jan,  3,661,524 


1.526.119 
452,457 
3,269,669 
16.562 
103,152 
15.392 
102,532 

3,281 


1,47.?,232 
ll,5i9,109 
56,639 
419,913 
123,143 
848.058 

317,719 
2,842.259 

42.904 
392.657 

dllO,007 
d903,729 

3,231 
32.842 

7,851 
99.874 

def.354 


71.867  ydf.38,833 


23,356 
209,140 

88.800 

1.367.091 
10,651,566  10,516,517 

76.532 

469.785 

192.156 

1,572,597 

3.298.490 


July  1  to  Jan,   3i   ...25,748,872  24,621,035 


Fairchlld  A  N.  (Cast.  Jan, 
July  1  to  Jan,  3i. 

Farmv.  A  Powh'i'n  a  Jan, 

July  1  to  Jan,  31 

Ft.W.ADen.Ci'  y.bjan. 

Joly  1  to  Jan,  31 

Georgia. a  Jan. 

July  Ito  Jan.  Sl 

Oa.  South.  A  Fla.a.Jan. 

July  1  to  Jan.  3i. 

011aVal.Globe(<tN,aJan. 

Jnly  1  to  Jan.  3i.... 

Gr.  Trunk  of  Can...  Jan. 

Or.  Trunk  West. . .  Jan. 

Det.Gr.  H.  AMU. Jan. 

QuU  &  Ship  Isl . . . a,  Jan. 

July  1  to  Jan.  31 

Hooking  Valley. a.. Jan. 
July  1  to  Jan.  31 

Honst.  A  Tex.'^eii.bDea 
July  Ito  Deo.  3i 

Illinois  Central. .  .a.  Jan, 
July  1  to  Jan. 

Ind.  111.  A  lowa.b 

July  1  to  Jan, 
Iow»  Central. a.. 

July  1  to  Jan. 
Iron  Railway. b. 

Joly  1  to  Jan. 
Kanawha  A  Blloh.a.Jan. 

Jnly  1  to  Jan.  31... 
Kan. city  8outh.a..Jan. 


3.402 
2a,7i4 

5,788 
45,179 

221,305 
1,591,803 

200,156 
1,383,980 

1S0.806 

920,720 
30,920 

179,384 
2.084,322 

454,531 

94,897 

152.681 
986,550 

430,855 
3,416,844 

481.394 
2,897,912 

3.777,861 
31. ...26,834,846  24,128,584 

Jan.         169,389.       169,578 
l,010,y6l 

220.294 
1,470.583 

8.777 

49,358 

108.684 

627,942 

1559,014 


3,287 
20.186 

6.173 
42.6h9 

202.663 
1,345,235 

184,880 
1,203,524 

114.405 

747.637 
31.035 
216,411 
1,771,406 
394,186 
112,416 
121,856 
789,595 

407,522 
3,105.714 

505.245 
2,932,017 
3,493,554 


81... 

.  Jan. 

31... 
..Jan. 

31 


July  1  to  Jan,   31....:  3,738.818 


1,018.342 

244,377 
1,519,815 

7,125 
46.731 

93,919 

651,006 

514,029 

3,812,545 


Lehigh  Valley  RR.— See  detailed  statement  below. 


7,908 
59.646 
21.860 

550.248 

4.320.856 

34.982 

151.736 

65,734 

598,969 

l,f  09,967 

8,043,511 

854 

8.722 

def,359 
def.822 

4.^,159 
t99.835 

71.4-4 
q506,703 

42,16^ 
161.429 

18,021 
103.325 

529.475 

63.045 

23,359 

61,446 
377.464 

119,302 
1,204,060 

159,475 
1,110,404 
1,215,150 
7,734.026 

46,311 
277,063 

r60,522 
r249,386 

4,368 

13,446 

4.614 

33,414 

162.613 

1,050,160 


57,055 

437,141 

111,995 

a33,185 

320.533 

3,184,346 

56.206 
43J,181 

dll4,845 

dJ3 1,230 

8,595 

37,623 

2,817 

34,350 

3,995 

35,679 

10,521 

101,367 

33.130 

450.040 

4,002,648 

29,952 

106.616 

63.042 

569,838 

351,109 

7,454,363 

1,114 

9,487 

954 

3,005 

57,660 

367.207 

74,633 

q429,913 

30,137 

211,543 

17,308 

111,478 

638,235 

73,971 

48,178 

44.237 
236,235 

133,964 
1,215,470 

226,181 
1,221,348 
1,332,831 
8,021,860 

60.507 
309,000 

r73,706 
r278,75a 

1,908 

16,183 

19,330 

127,273 

133,883 

1,085,895 


^.^xing'n  >&  East. b..  Jan, 

July  1  toJan.  31 

Long  Island bJan. 

Jnly  1  to  Jan.  31 

Lou.  Hen.  Acti.  L..Dea 

July  1  to  Dea  31.... 
LoQisv.di  Nasbv.b.Jan, 

July  1  to  Jan,  31. ...20,648,948  17.896.133 
Macon  A  BlrtuaitcbJan.  11,776  12,509 

July  1*^"  Jan.   31....         91,930  76,970 

Manistee  A  Or.  Rap.  Jan.  12,420         13,088 


43,243  34,716 

319,774  231,879 

Inc.  33,053 

Inc.  273,805 

68.080  54,176 

411.597  357.701 

3,060.753  2.724.756 


17,679 
127,305 
Deo.  18,100 
Deo.  82,902 

21.645 

137.576 

1.056,733 

6,912.062 

def.1,863 

def.5,779 

740 


13.598 
86,073 


10,850 

9b), 392 

1,011,809 

5,901,309 

403 

9,496 

4,368 


646 
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/ —  Gross  Earnings. — , , Net  Earnings. . 

Current       Erprimis  Current  PreiHous 

Tear.             Tear.  ,    Tear.  ■     Year. 

Jioads.                           $                   if  $  $ 

ManlBtee  A  No.  E.a.  Jan.          35,934         38.155  19,849  24,947 

ManlBtlqae.b Jan.             5,960            9,167  1,257  6,038 

Maryland  A  Penn..  Jan.           18,124         19,194  4,.S27  3,250 

Mar.  1  to  Jan.   31   ...       264,744         76,164         

C  Mexican  Cert  e.. Nov.     1,88^,090    1,494,573  41P,379  454,670 

Jan.   1  to  Nov.  30. ...19,050,898  15,821,337  5,893,286  4,335,537 

cMex.  Internat'l.-.Jan.         644,393        547,764  243,677  219,364 

MUlen*  Southwest.  Jan.             4,223            3,988  1,505  878 

July  1  to  Jan.  31...         28,896         23,177  8,425  3,043 

Mineral  Range. b...  Jan,          44,705         43,956  2,031  2,605 

July  1  to  Jan.  31....       323,'203        346,690  56,138  57,624 

Minn.  ASt.LionlB.a.  Jan-         222,219        262.976  v72,869  vl03,9l6 

JnlyltoJan.   31....   2,111,310    2,115,964  v823,982  t902,699 

M.  8t.  P.(fe8. 8.  M.b  Jan.          455,576        400,715  1^8,681  191,185 

July  1  to  Jan.   31....    4,461,141     3.793,289  2,287,271  2,130,458 

Mo.Kan.&Texas.a  Jan.      1,403,336    1,311,023  281,521  319,958 

July  1  to  Jan.   31  .-10,672,814  10,262.004  3,253,060  3,276,635 

SMo.  Pao&Ir.Mt.b  Jan.    3,593,937    2,913,857  1,231, 8C4  603,776 

JSfaBJi.  Cti.&8t.i..b..Jan.      n823,797    n707,436  ii206,783  nl96,66l 

July  I  to  Jan.  8l....n5435,318  n4623,469  nl685,327  iil449,6S6 

cNat'lRR.ofMex..Dec.         916,702        782,834  320,9!?6  261,685 

Jan.   1  to  Deo.  30....    9,262,859    7,724,526  3,214,175  2,478,396 

NeT.-Cal.-Oregon.a.Jan-             9,913            8,480  1,606  1,316 

July  1  to  Jan.  31...,       121,137         96,916  56,212  37,954 

Nevada  Central.. ..Jan,             2,492           2,749  747  433 

July  Ito  Jan,  31  ...         24,083         23,381  9,197  d6f.247 

N.  Y.  Ont.  &  Wer^t.aJan,         569,063        466,498  134,162  98,522 

July  1  to  Jan.  3 1 . 3,261,759    3,558,722  765,737  1,052,678 

N.  y.Siia.  &W68t.a.Jan,         283,951        257,186  136,336  129,203 

July  Ito  Jan.  31   ...    1,278,638    1,710,923  463,678  820,487 

Norfolk  AWest'n.a  Jan.      1,776,?02    1,516,620  680,200  637,210 

July  1  to  Jan.  3i... 11.814,867  10,188,769  4,739,597  4.376,582 

Northern  Central. bJan.        858,136       738,736  204.128  243,528 

North  Shore  (Cal.)b  Jan.          30,5?!0         27,917  2,407  1,278 

Mar.  Ito  Jan,  31....       505,153        454,428  188,054  103,429 

Ohio  River  &  West.  Jan.           14,295          15,006  5,847  1,889 

July  Ito  Jan,  31....       117,246        108,629  40,382  22,102 

Paclflo Coast  Companv  -See  Mlsoellaneous  Companies. 

Pennsylvania- 
Lines  dlreotlyoperated 

j  East  of  Pltts.&E.  Jan.     9.567,074    8,582,674  2,367.634  2.728,834 

vvestof  Pltls.&E.Jan.             Inc.     274,600  Deo.  317,400 

Pere  Marquette.a..Jan.       11808,108      11815,870  ||92,662  11124,560 

Philadelphia  Compauy— Bee  statement  on  page  475. 

Phila.  &  Erle.b Jan.        547,962       465,644  119,994  133,039 

Phil.  Bait.  AWash.bJan.      1,047,740       933.040  240,483  250,583 

Nov.  Ito  Jan.   31....    3,158,202    2,877,402  853,782  892,882 

PlneBlufl  Ark.  R...Jan.             2,872            3,907  1,012  2,276 

July  Ito  Jan.  SI....         21,377          22,517  8,810  10,152 

Pitts.  C.C.&St.L.aJan.      1,884.546    1,877,651  412,415  576,210 

Beading  Companv— 

Pblla.&Read'g.b.Jan.      3,084.935    2,604,049  1,198,561  1,050,053 

July  1  to  Jan.   3i    ...16,930,879  17,710,456  5,529,933  6.887,146 

Coal  &  Iron  Go. b  Jan,      8,192,587    2,658,061  732,721  208,676 

July  1  to  Jan.  31....   9,609,486  17,963,300  742,412  1,645,015 

Total  both  Co.'a.bJan,      6,277,522    5,262,110  1,931,282  1,258.729 

July  1  to  Jan.  3 1   ...26,540,365  35,673,756  6,272,345  8,532,161 

Beading  Co.  b Jan.          113,903  114,772 

July  i  to  Jan.  3i 810,441  609,938 

Total  all Comp'a.bJan,          2,045.185  1.373,501 

July  1  to  Jan.  31 7,082,786  9,142,100 

Rich.  Fred.  &  Pot.. Dec.         105,191          87,860  41,641  24,421 

July  1  to  Dec.  31....       574.782        519.615  172,229  189,979 

Blo  Grande  Janet.. Deo.           43,311          46,627  f  12,993  f  13,988 

Rio  Grande  Scnth.  ID  Jan.         zl0,977       z44.281  z20,200  zl8,761 

July  1  to  Jan,  3i   ...     zS46,847     z345,922  zl79,289  z  150,186 

St.  J08.<&  Gd.  lel.bJan.         144,026          97,164  66,972  35,277 

July  1  to  Jan.  31....       809,779        833,804  317,683  331.961 

St.Louls&N.Ark.bOct            18,716          21,417  7,168  ll.l'.O 

July  1  to  Oct.   31....         77,896          80,163  35,152  38,997 

k8t.  L.  *;  San  Fr.  (iDClnd. 

Chic.  &E.H1  )b..  Jan.      2,759,480    2,394,543  1,052,713  955,385 

July  Ito  Jan.  31. ...18,954,082  16,790.852  7,449,616  7,345,967 

Bt.LoulsS'west.b.  Deo.         669,190       658,007  160,145  224,146 

July  1  to  Dec.  31   ...    3,863,487    3,848,831  1,204,379  1,154,640 

BanAnt.&Aran.P.aJan.         187,782        175,936  24,752  9.744 

July  Ito  Jan.  31.....    1,594,904    1,586,945  444,356  508,510 

Ban  Fr.  &  N.  Pac.a.Jan.           84.128          75,659  9,199  8,499 

July  Ito  Jan.   31   ...       802,722       704,279  254,575  238,252 

Seaboard  Air  Line  aJan.      1,037,361        984,743  237,588  298,843 

July  1  to  Jan.  31  ...   7,241,114    6,606.774  1,904,309  2,142,266 

1  Southern  Pa<^. a... Jan.  7,002,040  7,147,795  1,766,354  2,181,265 
July  Ito  Jan,  3i..... 52,985,552  50,876,339  17,219,259  18,460.211 

Central  Paoirtc-b. Dec     1,706,703    1,509,195  695,444  416,774 

July  Ito  Dec.  31  -..11,497,727  10,909,230  4,945.426  4,339,369 

Qal.Har.&S'n  A.bDeo.         651,885       610,035  143,3^2  12S,600 

•July  1  to  Deo.  31...   3,420,209    3,722,762  657,467  1,099,941 

GaLHons.&No.b.Dec.         116,031          40.409  39,023  def,21,747 

July  1  to  Dec.  31 596,477        245,196  206,922  def.15.470 

GulfW.  T.&Pao.bDec           13.242          12,356  1,547  def.798 

July  Ito  Dec.  3i   ...         94,076          85,047  9,229  7,130 

Houst.E.&W.T.b.Dec.           88,381          94,110  deMl,248  37,169 

July  1  to  Dec.  31  ...       473,638        496,38S  39,652  175,155 

Houst.&Shreve.bDec.          19,848          25,064  5,617  12,205 

July  1  to  Dec.  XI     -,       125,510        121,601  40,283  50,434 

Hous.  ATex.O.b.Dec.         481,394        505,245  169,475  226.181 

July  Ito  Dec.  31    ...    2,897,912    2,y3.',017  1,110,404  1,821,348 

liOQislana  West.  b. Deo.         170,372        167,605  76,687  74,466 

July  Ito  Dec.  31   ...    1,006,344        950,397  443,766  433,368 

M'g'n'sLa.&Tex.bDec.         555,918       561.719  303.611  815,405 

July  Ito  Dec.  31...   2,540,265  2,918,889  1,1S8,819  1,378,426 

W.  Y.Tex.  * -Mb.  Dec           45,761          85,195  21,181  12,143 

July  1  to  Dec.  31     ..       251,617        203,361  113,867  85,417 

Oregon*  Call  t.b.  Dec.        343,826        262,242  89,459  68,630 

July  Ito  Dec.  31....   2,055,245    1,789,203  597,762  627,293 

So.  Pao.  Coast.. b. Dec           48,489          61.126  df.50,600  df.8,295 

July  Ito  Deo.  31....       499,638        500,928  df  245,839  51,808 

p8o.Pao.RB. Co. bDec     2,818,024    2,682,775  1,059,759  1.264,348 

July  1  to  Dec  81....15,428,912  14,681,698  6,201,621  6,760,311 


- —  Gross  Earnings. — , 
Current       Precious 
Tear.  Tear. 

Jioads.  S  $ 

Southern  F&e.Co.—(  Ooncluded.) 


\el  Earinngs. . 

Current      I'rerious 
Tear.  Tear. 


266.732 
1,630,169 
3,503,040 


252,466 
1,491,810 

3,284,688 


.24,823,128  22,415.491 


57,160 
393,144 

14,861 

75.968 

273,197 

1,678,280 

96.625 

818,737 

3,900,261 


54.897 

416,850 

11,056 

56,560 

220.580 

1,712,331 

91,350 

782,227 

3.942,208 


Texas  <&  N.  Orl.b.Dec. 

July  1  to  Deo.  31... 
southern  Rallw'y.a  Jan. 

July  1  to  Jan.  31... 
Texan  Central. a. ...Jan, 

July  1  to  Jan.  31 . . . 

Tlft.Thoma8v  A  G.aNov. 
July  Ito  Nov.  30..., 

Toledo  A  O.  Cent.a.  Jan. 
July  1  to  Jan.  31... 

Tol.  Peoria  &.  West.bFeb. 
July  1  to  Feb.  28  .. 

Onion  PacSyst'ma.Jan, 

July  Ito  Jan.  31. ...30,926,017  29.387,293 
Wabash.b ...Jan,      1,672,454    1,660,209 

July  1  to  Jan.  31. ...12,518,039  11,597,826 
w.jers^v&Seash.bJan.  198,910  196,^10 
W^heel.&L.  Erle.b. Jan.         327.110       267,283 

JnlyltoJan.  31....  2,437,732  2,055.888 
NVm8p'rt&  No.Br.aJan. 

July  1  to  Jan.  31 

Wisconsin  Central  b  Jan. 
July  Ito  Jan,  31.... 

Wrightsv.  A  Tenn.bjan, 

July  Ito  July  3i.... 
Yazoo  &  Miss. Val.a.  Jan, 

July  1  to  Jan,  31.... 


14,973 
110.544 

470,785 
3,888,002 
Xl5,79l 
110.167 
649,956 
4,469,396 


8.349 
81,580 

453,362 
3,504,564 

xl3,664 

88,319 

638,314 

4,049,402 


16,504 

271.602 

787.063 

7,150,697 

15,459 
101.731 

5,848 

32,231 

64.860 

385,315 

22,684 

201,965 

1,526,585 

14,498,568 

409,844 
3,625,858 
def.  18,396 

81,627 
579,645 

570 

37,151 

137.522 

1,446,907 

6,621 

46,956 

201,565 

1,203,939 


58,476 
376.882 

908,713 

7,039,388 

22,885 

131,771 

3,680 

20,961 

32,291 
373,014 

20,383 
201,056 

1,928.468 

14,430,203 

507,181 

3,577,013 

dei:.4,296 

59,058 
584,942 

2,958 

35,255 

137,050 

1,256,715 

5,165 

33,858 

245,684 

1,351,819 


a  Net  earnings  here  given  are  after  deduoting  taxes. 

b  Net  earnings  here  given  are  before  deduoting  t»xe« . 

c  These  figures  are  in  Mexican  ourrenoy,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

dNet,  after  deducting  taxes,  is  $91,950  and  $97,287  for  1903 
and  1902  respectively  for  the  month,  and  $777,325  and  $761,326  from 
July  1. 

e  Results  on  Monterey  &  Mexican  Gulf  Included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

S  Includes  Missouri  Pacific  &  Iron  Mount'n  and  also  Cent'l  Branch. 

1  These  figures  include  Houston  &  Texas  Central  and  its  subsidiary 
lines  and  also  Steamship  Lines. 

j  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

k  These  figures  include  in  both  years  results  on  Kansas  City  Fort 
Scott  &  Memphis  RR.  and  Fort  Worth  <fc  Rio  Grande  RR. 

m  Includes  other  income  amounting  for  January  to  $152,952  and 
from  July  l  to  Jan.  31  to  $845,344. 

n  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years- 
Expenses  for  Jan.,  1903,  Include  $133,060  paid  for  additions  to 
property,  against  $96,845  in  Jan.,  1902.  For  period  from  July  1, 
1902,  to  Jan.  31, 1903,  the  amount  so  expended  was  $528,858. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Pacific  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
seven  months  is  $591,791  this  year,  against  $517,996  last  year. 

r  For  January  additional  income  is  $28,551  this  year  against  def. 
$2,011  last  year.  From  July  1  to  Jan.  31  additional  income  is  $58,- 
345  against  def.  $9,53»  last  year. 

8  Includes  $492  *'  other  Income  "  for  the  monthl  of  January,  and 
$5,389  for  period  from  July  1. 

t  After  adding  $4,493  other  Income  for  January,  1903,  and  $2,711 
for  January,  1902,  total  net  income  amounts  to  $40,405  and  £32,197. 
respectively.  From  July  1  other  income  amounts  to  $57,907  and 
$20,213,  making  total  net  income  $329,491  and  $249,590,  respec- 
tively. 

a  Including  earnings  of  Savannah  Florida  &  Western  in  both  years. 

V  For  January  additional  income  is  $19,352  this  year,  against 
$16,046  last  year.  From  July  1  to  Jan.  31  additional  income  is  $108,- 
722  this  year,  against  $90,532  last  year. 

X  Includes  $437  "  other  Income"  for  January,  1903,  and  $351  for 
January,  1902. 

y  After  allowing  for  about  $50,000  extraordinary  expenses  during 
November  and  December,  1902,  for  re-railing  the  road. 

z  Other  income  which  we  formerly  included  In  the  gross  and  net  is 
no  longer  included  either  for  the  month  or  for  period  from  July  1.  but 
appears  In  the  surplus  above  fixed  charges,  <&c.  (see  next  table.  Int. 
Chgs.  ASurp.). 

t  For  January,  1903,  taxes  and  rentals  amounted  to  $186,368, 
against  $138,528.  after  deduoting  which  net  for  January,  1903,  was 
$1,843,556,  against  $1,801,736.  From  July  1  to  Jan.  31,  1903.  ta^xes 
and  rentals  amounted  to  $1,234,870.  agaln8t$l, 134.370,  after  deduct- 
ing which  net  was  $13,721,274,  against  $14,328,535. 

I  Kansas  City  Sub.  Belt  included  from  January  1, 1902. 

U  Includes  Rio  Grande  Western  for  both  years. 

U  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

Interest  Cliargea  and  Surplus* — The  following  roads,  in 
Addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
ftbove  or  defloit  below  those  charges. 

, — Int..  Centals,  t/r. — . 
Current       PriKiinis 


-Bah  of  Xel  Earn'gs.—^ 
Current  '    Precious 


Roads. 
Atlantic  &  Birm'trh.Feb. 
July  Ito  Fob.  2s.... 

Tear. 

$ 

2,883 
23,087 

Trar. 
•■? 

2.083 
16,667 

Tt'ir. 

$ 

7,664 
47,373 

Tear. 
$ 

4,368 
20,705 

Bellefonte  Central  Feb. 
Jan.  1  to  Feb.  2b.... 

425 
850 

522 
1,044 

2,510 

4,238 

1,050 
2,333 

Ohio.  &  E.  nilnols..Jan. 
July  1  to  Jan.  3i 

142,443 
970.015 

132,723 
921,409 

-194,237 

•1,227,687 

*166,222 
*928,022 

Clev.om.Ch.&bi.L  Jan. 
July  1  to  Jan.  3i 

226,885 
1,654,861 

224,506 
1,630,625 

90.834 
1,187,398 

96,027 
1,553,721 

Peoria  &  East Jan. 

July  1  to  Jan.  31 

33,688 
235,818 

33,638 
236,818 

9,216 
166,839 

22.517 
186,363 

Copper  Range Jan. 

July  1  to  Jan.  31.... 

6,875 
41,149 

5,064 
35,676 

1,976 
68.714 

def.2,247 
def.  1,316 

1  >en.  (Jc  R.  Grande..  Jan. 
July  1  to  Jan.  31 — 

335,122 
2,283.641 

317,392 
2,156.399  1 

f250,566 
•2136,103  t 

1 '230.244 
*1991,738 

Oul.  So.  8h.  &  Atl...Jan. 
July  1  to  Jan,  31.... 

93.641 
597,991 

78,641 
560,491 

•df.27,349 
•5,397 

*df.l6,119 
•22,102 
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Jioadx. 

Qila Val.Olobe  &  N.Jan. 
July  1  to  Jan.  31 

Gulf  A  Ship  Ifl Jan- 
July  1  to  Jan.  31 

Hooblnfi;  Valley Jan. 

July  1  to  Jan.  3      .. 

Indiana  111.  &  la...  Jan. 
July  1  to  Jan.  31 

Kanawha  <&  Mloh...Jan. 

July  1  to  Jan.  31... 
Manistee  &  No  E...Dec. 

Jan.  1  to  Dec.  31 

Maryland  &  PKtm..Jan. 

Mar.  1  to  Jan.  31 

Mineral  Range.. ...  Jan. 

July  1  to  Jan.  3i 

Mo.  Kan.  &  Texas.  Jan. 

July  1  to  Jan.  81  .. 
Nasliv.  Ohat.*  St.L. Jan. 

July  1  to  Jan.  31.... 
Nev.-Oal.-OreRon . . .  Jan. 

July  1  to  Jan.  31 

Norfolk  A  We«t'n....Jan. 
July  1  to  Jan.  8i  ... 

North  Bhore  (Cal.)..  Jan. 

Mar.  1  to  Jan.  31..., 
Ohio  River  &  West  Jan. 
Pere  Marquette..    Jan. 

Pine  Blutt  Ark.R...Jan. 

July  1  to  Jan.  31 

Beading— 
All  ooMpanleH Jan. 

July  1  to  Jan.  31 

BloGrandeJnnot...Deo. 
Bio  Grande  South..  Jan. 

Jmy  1  to  Jan.  3x.... 
St.  Tos.  &  Qr.  lard.-Jan. 

July  1  to  Jan.  31.... 

8t.  I..&  San  Fran.(lnolud. 
Ohio  AEaar  111.). Jan. 

July  1  to  Jan.  31 

San  Ant.  &  Ar.  P  ...Jan. 

July  1  to  Jan.  3l  — 
San  Fran.&No.Pao  Jan. 

July  1  to  Jan.  31  — 
Sonthem  Pao Jan. 

July  1  to  Jan.  3i.... 

Texas  Central Jan. 

July  1  to  Jan.  31 

Tift. Thomas V.  &  O.Nov. 

JtUy  1  to  Nov.  30 

Xoleclo  &  Ohio  Con..  Jan. 

July  1  to  jQ,n.  31 

Xol  Peo.A  West... Feb. 
July  1  to  Fob.  28.... 

Wmsport  &  No.  Br.  Jan. 
July  1  to  Jan.  31  — 

Wisconsin  Cent Jan. 

July  1  to  Jan.  31.... 


C'lirreiil 
Year. 

$ 

116,942 

1148,300 

16.689 

102.000 

Ml,183 
593,990 

17,838 
124.832 

17,268 
106,650 

6.051 
72,608 

3,503 
32,251 

8.697 
67,377 

312,997 

2,181,619 

161,448 

1,065,370 

2,256 

13,506 

212.891 
1,485,861 

13,018 

121,431 

21 

11153,612 

818 
4,257 


tulu,  etc. — 

I'revioiiN 

Terir. 


12,370 
113,901 

73,306 
570,892 

17,054 
119,079 

11,756 
79,228 

8,092 
73,103 

3,503 

8,447 
59,973 

304,780 
2,103.948 

152.410 
1.067.469 

2,210 
15,590 

197.457 

1,350,065 

7.954 

91,037 

526 

11140,104 

483 

3,513 


^i:ul.of  Set 

Clin  till 

Year. 

11,080 
60,025 

44,757 
275.464 

•63,009 
•1,021,550 

28,478 
153,231 

•df.12,091 

*df.79,237 

6,485 

94,889 

824 

43,913 

•def.6,410 

•df.l  0,037 

df.31,176 
1.071,441 

55,335 
.529,957 

def.650 

42,706 

467,309 

3,253,736 

def.10,611 
66,623 

S.826 

lldf.  60,950 

194 

4,554 


Kurii'tjK.—. 

I'recious 

Vc'ir. 

$ 


31,867 
122,334 

•61.393 
*984,030 

43,453 

189,921 

•8,114 

•51,744 

def.3,142 
70.«92 

dtf.253 


•def.5,503 
•def.l,f88 

15,17R 
l,172.t:87 

44,251 
382,117 

def.894 

22,364 

439.75:< 

3,026,517 

def  6,676 

12.:- 9  i 

1,363 

lldf.15,544 

1,793 

6,639 


901,000 
6,247.000 

879,082 
6,153,574 

1.144,185 
835,786 

494.419 
2,988,526 

7,708 

7,708 

5,285 

6,280 

19,033 
134,976 

18,084 
127,210 

•4,061 
•52,073 

*3,736 
•29,702 

18,886 
133,267 

18,551 
111,663 

48,086 
184,416 

16.726 
223,298 

685,662 
4.734,006 

6.^0,114 
4,231,768 

•397,720 
•2,970,714 

•310,486 
•3,307,999 

Xl06,738 
x509,430 

def.81,986 
def  65,074 

22,675 
158,125 

22.771 
159,397 

def.13,476 
96,453 

def.14,272 

78,855 

3,136.724 

21,944,572 

1 

'df.1,173,071 
df.4,246,900 

2,583 
18.022 

2,083 
14,583 

12,876 
83,709 

20,802 
120,188 

3,849 
19,085 

3,771 

18,854 

1,999 
13,196 

def.91 
2,107 

40,807 
276,457 

39,689 
278,424 

•24,857 
•122,022 

*def.  6,504 
•103,801 

22,538 
180,303 

22,450 

183,804 

146 
21,652 

def.2,C67 
17,252 

2.729 
17,930 

2,404 
16,829 

def.2,169 
19.221 

554 
18,425 

150,822 
1,026,815 

145,861 
986.626 

♦def.9,966 
^444,980 

•def.6,871 
•285,148 

*  After  allowing  for  other  Income  received. 

t  These  flgures  are  after  allowing  for  other  Income  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  in 
January,  1903.  and  $10,000  In  January,  1902,  the  surplus  for  the 
month  Is  $240  5ti5  against  $220,244  a  year  ago.  Similarly,  nfter 
deducting  $70,000.  the  surplus  from  July  1, 1902,  to  date  is  $2,066,- 
108.  against  $1,921,738  a  year  ago. 

t  Includes  Bio  Grande  Western  for  both  years. 

§  These  flgures  Include  $1,797,244  appropriated  for  betterments  and 
additions  to  propnrcles  and  equipment  in  Jan.,  1903,  and  $12,575,026 
from  July  1  to  Jan.  31. 

X  Interest  on  advances  by  Southern  Pacific  not  taken  into  account, 
but  flgurea  Include  $43,739  appropriated  for  betterments  and  addi- 
tions to  properties  and  equipment  in  Jan.,  1903,  and  $68,431  from 
July  1  to  date. 

IT  These  figures  include  $634  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  Jan.,  1903,  and  $4,142 
from  July  1  to  date. 

II  Includes  Lake  £rle  &  Detroit  River  Rallwayjfor  both  periods. 

Lehioh  Vallbt  Raiiaoad  Company. 

-July  1  to  Jan  31. — 
lfc03.  1902. 


January. , 

1903.  1902. 


Earnings  and  income., 
Operating  expenses ... 


$ 

.2,667,818 
.1,687,494 


1,974,620 
1,645.711 


13,906.750 
11,089,713 


15,858,837 
11.118,498 


980,824 
Less  adds.  &  Improv'ts.      65,000 


328,909       2,817,037       4,740,339 
135,000  769,000  934,000 


Net. 915,324        193,909       2,048,037       3,806,339 

Waterlines 34,621     def.5,060  61,958     deMOj-^ei 

Lehigh  Valley  Coal  Co..    471,242  19,796  489,265  deM62,976 


Total  net 1,421,087 

Charges  and  taxes 545,122 


208,645       3,599,260       3,€42.802 
530,327       8.848.245       3.808,873 


b 


Balance 875,965  df.821,682df.l.248,985  def.166,071 

Mlscellaneons  Companies, 


m 

. —  Gross  1a 

iriniii/s. — , 

Xel  Earniiips. , 

■ 

Current 

Frreious 

I' II  r  re  lit 

I'rerious 

p 

Year. 

Year. 

irar. 

!<•(?;•. 

Oompaniea. 

$ 

$ 

$ 

j;: 

Amer.  Light  A  Trao. Jan. 

1105,624 

187,945 

July  1  to  Jan.  31.... 

1672,363 

1490,574 

Bay  Counties  Pow..  Jan. 

44.998 

33.271 

Buffalo  Gas  Co.   ..  Feb. 

35,862 

29,681 

Oct    1  to  Feb.  28.-.. 

202,173 

178,326 

California  Central  Ga«  A 

Electric  Co.  Feb. 

36.239 

33.424 

12,917 

8,091 

Jan.  1  to  Feb.  28.... 

75,076 

64,623 

26,163 

16,655 

. —  (hoss  Eariii nij-i. — 

Cur  rr  lit       1' ret  inns 

Year.  i'eor. 

Col,  &  Hook.  O.  A  I. .  Feb 

Apr.  1  to  Feb.  28.. 
Gas   A    Electric   Co.    of 
Bergen    County..  Nov. 

June  1  to  Nov.  30    ., 
lackson  Gas-L.  Co. Feb. 

Mar.  I  to  Feb.  28     ., 

Laclede  Gas  L't  Co. Feb. 

Jan.  1  to  Feb.  2«... 
Mexican  Tel'phone.  Jan. 

Mar.  1  tojJun.  31.... 
Mllwaak.GasL.  Co.Feb 

Jan.   1  to  Feb.  28..., 
Pacific  Coast  Co.. a  Jan. 

July  1  to  Jan.  31... 
Philadelphia  Co.— See  statement  on  page  475. 


Xel  Kuril  iugn. 

C'lirrmt      Precious 
Yifir.  Year. 


lil8.067 
11209,566 

hlO.736 

hl41,496 

15,084 
173.398 

7.730 
101,133 

28.511 
158.154 

24.558 
141.038 

14.091 
71,496 

9.813 
62.502 

4,404 
54,466 

2.845 
86.352 

108,930 
241,375 

97,822 
215.340 

21,487 
224,954 

18.833 
196,714 

a. 553 
102.470 

9.361 
90,228 

55,263 
125,172 

50,484 
114,738 

392,365 
r  3,315,166 

316,808 
3,086,927 

65.384 
641.110 

31,166 
655,280 

fThe  month's  proportion  of  the  dlvlden'i  on  preferred  stock  was 
$42,164 !u^aln8t$3ti.7l41a8l  year,  leavinga  "urplUM  for  January.  1903, 
or  ««2,760  against  iK51,23l  last  Tear.  For  the  7monih?the  call  for  the 
dividend  was  *300.0t8  this  year,  against  $256,998  last  year,  leaving 
a  surplus  for  these?  months  of  $372,320,  aKalnst  $233,576. 

Ii  Net  receipts  from  coal  sales,  etc.,  before  deducting  general  ex' 
pensea. 

Interest  Charges  and  Sarplas. 


. — Jul..  Hen 

luls,  etc. —  , 

—Jlal.  of  Xel  Kurn'gs.^ 

Current 

I'rfeions 

Current 

I'retimis 

OompanUa. 
Bay  Counties  Pow  .Jan. 

Year. 

$ 
14,068 

Year. 

* 

J  ifir. 
19,203 

Year. 

$ 

California  Central  (^as  & 

E'ectric  Co.  Feb. 

Jan.   1  to  Feb.  28 

d5,833 
dll,666 

d5,833 
dU,666 

7,084 
14,497 

2,258 

4,889 

Col.  A  Hock. C.  Air. Feb. 
Apr.  1  to  Feb.  28.... 

4.583 
58,624 

4,731 
51,361 

10,501 
114,774 

2,999 
49,772 

d  Includes  $1,666  for  sinking  fund  in  each  month,  and  $3,333  for 
the  period  from  Jan.  1  In  each  year. 

STREET  KAlLWAf8  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gro8«  earnings  for  the  latest 
period  of  all  8TEKET  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
flrst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earning! 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gbobs 

EABiriNOS. 


Latest   'lro$t  Sarningi. 


American  R'ys.  Co.lj. 
Athens  Electric  Ry.. 

Blnghamton  RR 

Br'klynRap.Tr.  Co.. 
Borlingt'n  (Vt.)  Trao. 
Charleston  Cons.  Ry. 

Gas  A  Eleo 

Ohlcago  A  Mil.  Elec. 
Oln.  Dayton  ATol.  Tr. 
Oln.  Newp.  A  Coving. 

Light  A  Traction  t . 
Citizens  Ry.  A  Light 

(Muscatine,  Iowa). 
OltyElec.  (Bome,Ga.) 
Olevelanrt  Elpotrlo  . . 
Oleve.  ASo.W.Tr.  Co. 
Oleve.  Palnsv.  A  I... 
DartAW'portSt.Rv 
Detroit  United  Ry.n 
Ouluth-Sup.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  A  Sou 

Qaiveston  City 

Rfarrlsijurg  Traotion 
Indlanap. &  East.  Rv. 
Intemafl   Trac.  Co. 

System  ( B  u  flalo ) .  ^*- 
Jacksonville  Elec.Co. 
Lake  Whore  Eleo.  Ry. 
LakeSlreet  Elevated 

Lfiuign  Traction 

Lexington  Ry 

London  St.  l^.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction 
Met.  West  8ide  Elev., 
MIL  Eleo.  Ry,  A  U. Co. 
Mil.  Li.  Heat  A  Tr.  Co. 
Montreal  Street  Kv  . 
Musk.  Tr.  A  Light.  Co. 

Street  Ry.  Depart. . 

Electilo  Light  Dep. 

Gas  I)epartment. . . 
New  Loudon  St.  Kv . . 
Nor.OhioTr.ALt.Co. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 

Pacific  Electric 

Philadelphia  <  "o 

Aflillared  Corpor's. 
Pottsv.  Union  Tract. 
Pueblo   A  Suburban 

Tract.  A  Llght'g  Co. 
Rys  Co.  Gen.-  Roads. 

Light  Oo's 

Rochester  Railway .. 
■taoraniento  Eleotnc 

Gas  A  Ry 

•^t,  Loois  Transit 

Sao     Paulo    (Brazil) 

Tram.  L't  A  Po.  Co. 


Week  or  Uc 


February.. 
December 
January... 
December. 
February . 

December. 

February . 

February  . 
I 
\  December. 

December. 

January... 

February  . 

Fobrnary . 

January... 

January... 

2dWk  Mar 

2dWkMar 

December 

February . 
I  January... 
[January... 

December. 

I  January... 
January... 
February  . 
February  . 
January... 
January. . . 
January... 
December. 
February  . 
February . 
February . 
February . 
January... 

January... 
January... 
lanuary... 
February . 
February . 
February . 
February.. 
January... 
January... 
December. 
January... 
January... 
January. . . 

January. . . 
.Tanuary. . . 
January... 
February . 

November 
February.. 

February  . 


Our'nt 
Year. 


31,645 
4,396 

16,417 

l,07fl.l92 

4,424 

45,872 
10,644 
29,385 

100,587 

9,219 

3,28« 

189.218 

25,235 

12,158 

7,476 
70.198 
10.568 
12,112 
30,023 
14,783 
38,35;^ 

9,642 

291,490 
17,605 
30.91fr 
62,145 
9,674 
17,675 
12,132, 

148,785' 
5,784 

162,526 

218,243 
25,303 

172,143 

6,201 

4,058 

5,217 

3,486 

54,701 

97,839 

73,181 

5.657 

5,996 

68.621 

533.416 

919,311 

11,988; 


Prexi'ui 
Tear. 


Tan.  1  toLalesi  Date. 


Ourrent  Freviout 
Tear.        Tear, 


$ 

70,.'>96 

3,850 

15. 169 

1,098,158 

3,780 

s60,091 

9,522 

24,831 


S 

171,895 

47,597 

16.417 

18,089,146 

9,4161 


149,332 

89,725 

15.169 

12,481.085 

8,213 


22,679 
62,077  i 


20,476 
53,408 


69,803  1,103,996.    819,206 


7.654 , 

3,380' 

166,658 

1 16,253 

10.833 

7.941 
65,088 

8,964 
13,025 
28,216 

9,630 
31,947 


256,595 
13,640 
24.412 
59,464 
10.199 
14,644 
10.117 

11 1,300 
4,895 

140,652 

194916 
20,684 

155,030 

5,842 
8,039 

8,019 

3,525 

41,643 

90,664 

62,299 

3,947 

6,236 

434',772 

784,181 

12,086 


89,865 

3,2881 

400,638' 

52,183, 

12,158i 

7,476 1 

735,641 

103.615 

192,252 

63,276 

14,783 

38.352 

101,994 

291.490 
17,606 


9.674 

17,675 

12.132 

1,475.211 

11,999 

837,321 

461,582 

58,426 

172,143, 

r83,788| 

r28,468 

r39,736l 

7,244 

118,48? 

203,651 

152,108 

5,657 

5,996 

533,416 

918,311 

11,988 


38,521' 38,521 

18.982  16,456  18,982 

2,004   2,073  2004 

95,64fc  81,553  196,908 

45,424  36.092   442,129 
476,662  419,449  1.004,582 

99.300  


73,434 

3,380 

354,740 

135,013 

10.833 

7.941 

67  3  939 

87.264 

152,906 

57.290 

9.630 

31.947 


266.595 
13,640 


10.199 

14,644 

10,117 

1,103.245 

10  341 

292,597 

408.596 

44.814 

155,030 

r76,945 

r2M24 

r28.''61 

7,49(; 

89.929 

186,780 

127,939 

3.947 

6.286 

434,77"2 

784,181 

12,035 


16.456 

2.073 

172,2;  0 

880,802 
880.184 
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Boath  Bide  Elevated. 
Springfield  ([11.)  Con. 
SyraoaBe  Rap.Tr .  Ry . 
Tol.  Bowl.Gr.A  8o.'l"r. 
Toledo  Rye.  <fe  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  (N,  Bedford >.. 
Union  Trao.  of  Ind.. 
United  RR'8  of  San 

Francisco 

"^nlt.wrl  Trao.— (A.lb.) 
■Washington  Alex.  & 

Mt.  V.  Ry.  Oo 

Tounge town -Sharon 

By.  ALt.Co 


LaUit  6rot$  Earnings. 


Week  or  Mo 


Febraary. . 
February  . 
January... 
February., 
K«braary  . 
WliMar.l4 
2d  Wk  Mar 
January... 
February . 

January... 
February.. 

February . 

December. 


Our'nt 
Tear. 


123,923 
15,746 
64,357 
18,012 

115,148 
36,076 
71,699 
26,212 
67,770 

472,826 

118.588 

16,180 
47,857 


Prev'u$ 
Tear. 


111,141 
13,447 
58,819 
15,763 

100,885 
31.178 
62,089 
23,117 
60,972 

420,380 
111,558 

14,260 


Jan.  1  to  Latest  Dale 


Current 
Tear. 


Previoui 
Tear. 


9 

258,210 
32,448 
64,357 
38,804 

240,645! 

381,385 

736,497 
26,212 

142,801 

(4.906.880 
247,774 

32,327 

444.986 


233799 

26,938 

58,819 

32,387 

214,063 

329,606 

641,588 

23,117 

128,562 


229,936 
29,528 


w  Beginning  with  December  reaults  are  for  Intern'l  Traction  Oo. 
System,  which  now  owne  all  the  operating  companies  included  In  the 
International  Railway  Co. 

t  Beginning  with  August  results  for  1902  are  for  Cincinnati  Newport 
A  Covington  Light  &  Traction  Co.  Figures  for  year  to  date  seem  also 
to  have  been  revised  at  same  time. 

I  These  are  results  for  properties  owneo. 

I  These  fljjurea  are  from  March  20th  to  January  31. 

n These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Fort 
Huron  Shore  Line  and  the  Sandwich  Wind  or  &  Amherstburg  By, 

r  These  figures  are  from  Mar.  1  to  Jan.  31. 

8  Figures  for  1901  were  unusually  large  owing  to  the  South  Oarollna 
Inter-State  Exposition  at  Charleston. 

t  Figures  for  1902  cover  only  the  Clev.  Elyrla  &  Western  Ry.  Co. 

Street  Railway  Net  EarniHt^s.— In  the  following  we  show 
■both  the  gross  and  the  ne  t  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 
/AS  is  done  to-day. 

, —  Gros.t  Earninr/s. — A>/  Harninffs. , 

C"rreiit       I'rfvitnis       Current       Previous 
Year.  Icui:  Year.  Year. 

Hoads.  $$.•?$ 

American  Light  &  Traction  Co.— See  under  Mlscellaneons  on  page  647. 

Athens  Eleo.  Ry — Deo. 
Jan.  1  to  Dec.  31.... 

Blnghamton  Ry..b.Jan. 
Oct.  1  to  Jan.  31 

Brooklyn  Rap.  Tr.a.Deo. 
July  Ito  Deo.  31..-. 

Charleston  Oonsol.  Rail- 
way Qas  &  Elec.Dea 

CMC.  &  Mllw.  Eleo  Feb. 

Jan.  1  to  Feb.  28 

OlnclnBatl  Dayton  <fe  To- 
ledo Traotion.b...Jan. 

June  1  to  Jan.  31 

*Oin.  Newp  &  Cov.  Llerht 

&  Traction a. Dec. 

Jan.  1  to  Deo.  31 

Citizens'  Ry.  &  Light— 
(Muscatine,  la.).. Dec. 
Jan.  Ito  Dec.  31 

01tyElec(Rome,Ga)  Jan- 
Cleveland  Southwestern 

Traotio  n  Oo Feb. 

Jan.  Ito  Feb,  28 

Olev.Palnesv.A  E,..Jan. 

Detroit  United  Ry.n  (all 

pr  r-perties) .  h Feb. 

Jan.   1  to  Feb.  28 

Dttluth-?up.  Trac.Jan. 
East.  Ohio  Tract. a. Deo. 
Jan.    1  to  Deo.  3 1 

Elgin  Aurora  *.SobFeb, 

Jan.  1  to  Feb.  2k.... 

June  Ito  Feb.  28      . 
Galveston  Oily  Ry..Jan. 
Harrisb'g  Tract'n..Jan. 

Ind'p'lls  &  Eaft.  Ry.Dec. 

Jan.   1  to  Dec.  31 

June  1  to  Deo.  31 

International  Tract,  Co. 
System  (Bnlfalo)b..Jan. 

InterurbanSt.  Ry.b  (N.  Y,) 

Oct.   1  to  Deo.  31....  3,8 

July  1  to  Deo.  31.... 
Jaoksonv.  Eleo.  Go. Jan. 

May  1  to  Jan.  HI 
Lake  Shore  El.Ry.aDec, 

Jan.  1  to  Dec.  3i.... 
Lehigh  Traction —  Jan. 
Lexington  Ry.  b...JaiL 

May  1  to  Jan.  dl 

Lond.8t.Ry.(Can.)a  Jan- 
Los  Angeles  Ry — Dec. 

Jan.  1  to  Deo.  31  — 
Madison  Tract! on.. Feb. 

Jan.   1  to  Feb.  88.... 

Milwaukee  Eleo.  Ry.  & 

Light  Co.. b  Feb, 

Jan-  1  to  Feb,  28 

Milwaukee  Light,  Heat  & 
Traction  Oo .  b . . .  .Feb. 
Jan-  1  to  Feb.  28.... 
Montreal  St.  By....  Jan. 
Got   Ito  Jan.  31-... 


4,396 
47,597 

3,850 
39,725 

2,964 
29,507 

2,785 
24,824 

16,417 
66.593 

15,169 
63,478 

4,831 
25,524 

4,570 
27,972 

1,076,192 
6,836,369 

1,038,158 
6.613,239 

420,296 
3,051,194 

351,536 
2,429,510 

45,872 

860,091 

16,508 

830,134 

10,644 
22,679 

9,522 
20,476 

4,827 
10,292 

3,876 
8,957 

32,692 
336,361 

28,577 

10,003 
186,637 

11,865 

100.587 
1,103,995 

69,803 
819,206 

46.638 
493,551 

27,628 
333,942 

9,219 
89,865 

7,654 
73,434 

4,013 

29,954 

3,288 

3,380 

292 

619 

25,235 
52,183 

xl6,253 
x35,013 

7,776 
15,110 

x3,835 
x9,613 

12,158 

10,833 

4,187 

3,780 

283.034 
696,018 

256.7?5 
545,493 

105,928 
222,974 

102,323 
221,812 

43.687 

36,702 

14,774 

13,543 

12,112 
192.262 

13.025 
152.906 

2,803 
81,073 

5,341 
57,083 

30,023 

63,276 

321,126 

28,216 

57,290 

288,920 

11.105 

23.057 

132,630 

10,812 
22,349 

128,238 

14,783 

9,630 

2,720 

792 

38,852 

31,947 

11,938 

11,496 

9,642 

101,994 

71,192 

4.208 
46,130 
33,216 

•••« ■_>> 

291,490       856,595        125,440        104,036 


5,179  k3734.40O 
7,537,669  l£7330,945 


1,955,095  k2010,428 
3,933,950  lt4043,713 


17.605 
158,674 

38,962 

455,352 

9,674 

17,575 
221,334 

12,132 

148,785 

1,475,211 

5,784 

11,999 

818,243 
461,582 

25.303 
53,426 

172.143 
703,788 


13.640 

-'•.805 

358,  81 

10,199 

14,644 
204,286 

10,117 

111,300 

1,103,245 

4,895 

10,341 

194.916 
408,696 

20.684 

44,814 

165,080 

634.199 


4,780 
60,119 

8,777 
149,474 

351 

6.541 

97.'i98 

3,541 

62,841 
662,143 

1,660 
2.817 

102,891 
216,828 

8,980 
18,720 

61,532 
279,212 


3,389 

3,937 
115,795 

2,181 

3,677 

80,811 
3,039 

49,714 

445,856 

1,309 

2,190 

100,389 
207,537 

6,794 

13,837 

54,491 

246,353 


Roads. 

New  London  St.  Ry.Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb,  28 

North.  OhioTrao.  &Lleht 
Co.a Feb. 

Jan-   1  to  Feb.  28 

Oakl'd  Trans,  Cons.  Jan. 
Olean  Street  Ry Jan. 

July  1  to  Jan.  3i 

Orange  Co,  Trac Jan. 

July  1  to  Jan,  31 

Pacitio  Elec.Ry,b..Nov, 
do  do       Dec. 

Pueblo  &  Suburban  Trac- 
tion &  Llght'g  Oo .  Jan. 

Rochester  Ry.  b Feb. 

Jan-   1  to  Feb.  28.... 

July  1  to  Feb.  28... 
Sacramento  Electric  Oas 
&  Railway  Co Nov, 

Feb,  1  to  Nov.  30.... 

Sao  Paulo  (Brazil)  Tram- 
way L't&Pow.Co  Feb. 

Springfl'd  (111.)  Con.Feb. 
Jan.  1  to  Feb.  28 

Syracuse  Rap  Tr.b Jan- 
July  Ito  Jan.  31 

Third  Ave.  (N.  Y.)  b— 
Oct.    1  to  Dec-  31.... 
July  I  to  Dec.  1)1 

Toledo   Bowling    Gn^en 
&  Houth'n  Tract.. Feb. 
Jan.   Ito  Feb.  28 

Toledo  Rys.&L'bt.aFeb. 
Jan.  1  to  Feb.  i8 

Twin  City  Rap.Tr.bFeb. 

Jan-  1  to  Feb.  2" 

United  Tr.  ( Alb'y )  b.  Feb. 

Jan-   1  to  Feb,  2« 

July  1  to  Feb.  28 

Yonngstown-SharoD  Ry. 
&  Light  a Dec. 

Jan.  1  to  Dec.  31.... 


. —  Gross  Earnings. — ,  ^ 

Current  Previous 

Tear.  Year. 

$  $ 

3.486  3,625 

7,244  7,496 

60,739  51,147 

.14.701  41,643 

113,488  89,929 

80,171  69,194 

5,557  3,947 

41.940  34,460 

5,996  6,236 

65.227  65,868 

60,784    

68,621    

38,521    

96.648  81.653 

198,903  172,280 

844,014  693,233 

4i^.421  36,092 

408,524  348,196 

99,S00    

15,74fl  1.^,447 

33,448  26,963 

64,357  68,819 

433,530  402,357 

560,353  583,363 

1,156,326  1,182,774 

18,012  15,763 

38,804  32,367 

115.148  100,885 

240,642  214,003 

282,601  244.781 

594,439  616,940 

118.588  111,553 

247,774  229,936 

1,031,271  977,164 

47,857    

444,986    


Net  Earnings. > 

Current  Previous 

Year.  Year. 

$  $ 

def.136  467 

ias»  1.341 

16,138  20,400 

22,287  14,112 

46,231  33,215 

33,763  21,731 

2,321  1.467 

19,657  18,019 

7.'^1  1.591 

26,231  27,957 

20,821    

23,601    

7,211    

46,410  32,658 

93.427  72,431 

400,527  308,406 

23,530  19,445 

210,305  184,657 

69,100    

4,510  def.1,100 

9,956  2,709 

27,820  25,928 

193,925  131,180 

217,701  187.836 

511,519  463,604 

4.518  5,918 

11.465  12,536 

54,034  48,368 

117,181  103,773 

142,151  124.609 

305,414  264,248 

38,935  29,035 

80,666  58,292 

349,942  307,108 

23,129         

200,014         


a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

n  These  earnings  include  the  Detroit  United  Ry„  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

X  Figures  for  1902  cover  only  the  Clev.  Elyrla  &  Western  Ry. 

*  Results  for  1901  are  for  Olnolnnati  Newport  &  Covington  Ry. 

8  Figures  for  1901  were  unusually  large  owing  to  the  South  Oaro- 
llna Inter-State  Exposition  at  Oharleston. 

k  For  purposes  of  comparison  the  figures  of  the  Metropolitan  Street 
Railway  are  here  given. 

Interest  Charges  and  Surplus.— The  following  Stbebt 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  Interest,  &c.,  with  the 
lurplus  or  detioit  above  or  below  those  charges. 


129,195        124,866 


. — Int.,  Rentals,  etc. — .  ^ 

Current  Previous 

Year.  Year. 

Roads.  $  $ 

Athens  Electric  Ry.— 

Jan.  Ito  Dec.  31 16,069        

Charlestoa  Oonsol,  Rail- 
way Gas  &  Eleo. -Deo.  12,605  12,673 

(Cincinnati  Dayton  &  To- 
ledo Traction Jan.  15,915  16,410 

June  1  to  Jan.  31 129,775         

Oln.  Newp.  &  Cov.  Light 

&  Traction Dec.  23.886  16,223 

Jan.  1  to  Dec.  31....  255,873  188,362 

Detroit  United  Ry.  ii  (all 

prouerties) Feb.  81,048  75,754 

Jan.   1  to  Feb.  28....  162,205  150,882 

Elgin  Aurora*  So. Feb.  8.333  8.333 

Jan.   1  to  Feb.  28....  16.666  16,666 

June  Ito  Feb.  28....  74,998  74,998 

Ind'p'lls  AEastRy. Dec.  2,083         

June  1  to  Deo.  31 14,583         

International  Tract-  Co. 
System  ( Buflalo).. Jan- 
July  1  to  Jan-  31    

iDterurban  St.  Ry,  (N.  Y.) 

Oct,   1  to  Dec.  31....  2,187,838         

July  1  to  Deo.  31....  4,265,058         

Jaoksonv.  Eleo.  Co.  Jan.  2,917        

May  Ito  Jan-  81 26,260         

Lexington  Ry. Jan.  5,268  4,160 

May  Ito  Jan-  31....  41,281  37,436 

Lond.St.Ry.(Can.)..Jan.  2,205  2,249 

Los  Angeles  R v.... Dec.  24,180  20,925 

Jan.   Ito  Dec.  31 255,206        

Milwaukee   Eiec.  Ry.  & 

Ught  Co Feb.  68.088  62,692 

Jan.   Ito  Feb.  28  139,185  lii8,093 
Milwaukee  Light,  Heat  a 

rraotlonCo Feb.  11.548  8.750 

Jan.   Ito  Feb.  28....  24,229  17,589 

Montreal  St.  Ry . . . .  Jan.  16,516  1 5,094 

Oct    1  to  Jan.  31..  68,990  69,630 

Northern  Ohio  Traction 

ALightOo Feb.  21,826  16,667 

Jan-   Ito  Feb.  28.   ..  42,192  29,417 

Olean  Street  Ry Jan-  1,942  l,'38 

July  1  to  Jan.  31     ..  10.242  10,051 

Paoiflo  Electric Nov,  18,970        

do          do           Deo.  20,011        


-Bal.  of  Net  Earn'gs.—. 

Current      Previous 

Year.  Year. 

$  $ 


*13,889 
3,903 


817,461 


def.5,912    def.  6,046 
26.862         


2?. 752 
237,678 

*27.529 

"71,679 

2.772 

6,391 

57,632 

2,125 
18,633 


11,405 
145.580 

*29,433 
*76,432 

2.479 

5,683 

53.240 


def.3,755  def,20,831 
145,725  58,899 


■'df.47,568 
•18,302 

1,863 

23,869 

2S3 

56,017 

1.336 

38.661 

406,937 

*35,467 
*79,436 


def.  483 

43,375 

790 

28,789 


•38,754 
•81,704 


2,568  1,966 

'def.5.494   'def. 3, 740 

46.016  39,397 

213,222        186,723 


1.061 
4,039 

879 
9,415 

1,861 
3.690 


def.2,iS55 
3,798 

der.a71 
7,968 


I 
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-Int.,  Kenluls,  etc. —  —Hal.  'if  Ntl  Karu'gs.—^ 


Currfni, 

I'rtri'im: 

'   iirii-iit 

I'rriHons 

i'eur. 

Year. 

t  i<(r. 

Yiar. 

Roads. 

* 

."i; 

s 

$ 

Rochester  Ry Feb. 

25,371 

24,672 

•21,584 

♦8,398 

Jan.   1  to  Feb.  is8 

50,957 

49,520 

•43,370 

•23.916 

July  1  to  Feb.  28.... 

216,74a 

203,501 

•192,196 

•114,484 

Bacramento  Eleotrto  Gas 

&  Railway  Co Nov. 

10,335 

9.675 

13,19S 

9,770 

Feb.  1  to  Nov.  so 

105,356 

94.091 

104,949 

90.666 

Thiirt  Avenue  (N.  Y.)— 

Oct    \  to  Deo.  31 

435,956 

441,18J,' 

dM03972 

'df.2l7837 

July  1  to  Deo.  31 

874,386 

882,347 

•17,063  ' 

'df.318077 

Toledo  Rye.  ALt...  Feb. 

39,564 

37,833 

14,470 

10,529 

Jan.   1  to  Feb.  28.... 

79,022 

75,661 

38,109 

28,112 

Twin  Oity  Rap.  Tr...Feb. 

t78.400 

t76,017 

63,751 

4B,492 

Jan.   1  to  Feb.  28.... 

(156,800 

1152,034 

148,614 

112,214 

United  Trao.  ( A 1  b'y )  Feb. 

24,360 

23,787 

-15,830 

•6,401 

Jan.   1  to  Feb.  28.... 

48,138 

45,750 

•34.378 

•14.291 

Jnly  1  to  Feb.  iS..., 

191,407 

168,765 

•190,189 

•144,227 

"  Inclndea  other  Inootne. 

1  F'xed  charKes  Include  dividend  on  preferred  stock. 

n  These  earnings  inolnde  the  Detroit  United  Ry.,  Detroit  &  Port 
Horon  Shore  Mne  and  the  Sandwich  Windsor  &  Amheretburg  Ry. 

s  Figures  (or  1901  were  unaaaallv  lar^^e  owing  to  the  Huaih  Caro- 
lina Inter-State  Exposition  at  Charleston. 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneone 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 


Railroads,  etc.-  Page. 

American  Cpment 690 

Amer.  Cerexl  (bal.  sheet  Deo.  31).  ^eO 

Am.  Dlst.  Tel.  Co.  of  N .  Y 268 

American  Graphophone 378 

American  Ice  591 

American  f^nuff. 540 

American  Strawboard        878 

Am  Sugar  ReUn  (bal.  «ht.  Deo.  31)  6MI 

American  Tobacco f'91 

American  Woolen 540 

American  Writing  Paper f40 

AsBociated  Merchants 540 

ButterlclcCo 641 

Cent.  DiBt.  &  Print.  Teleg.,  Plttsb.  5«l 

Cblc.  Peoria*  St-  Louie 431 

Chic.  Pneumatic  Tool 379 

Col.  Fuel  &  Iron 2^.1 

Commercial  Cable C41 

Consol.  Gasof  New  York 20» 

Consol.  Coal  of  Maryland 478 

Cumb.  Telephone  &  Telegraph....  3"9 

Consolidated  Tobacco 692 

Continental  Tobacco 691 

CnyahOBa  Telephone 379 

Delaware  &  Hudson 477,  638 

Delswars  Lackawanna  &  Western  477 

Diamond  Match 380 

General  Chemical 330 

HerriCK-IIail- Marvin  Safe 432 

Knickerbocker  Ice  of  Chicago 380 

Lehigh  Coal  &  Navigation 640 

Maryland  &  Pennsylvania 477 

Missouri  Pacific 589,  8«9 


RAILB0AD8.  BTC—  P<iQt 

Monong.  Klv.  Consol.  Coal  &  Coke  2i)4 

National  Biscuit 482 

National  Carbon 479 

National  Lead 438 

Nevada-California-Oregon 262 

New  York  sl  New  Jersey  Teleph..  592 

North  Am.  Lumber*  Pulp 690,  603 

^orthe^n  Central        ...    476.491 

Ohlo&Ind  Nat.  Gas  Allium 432 

Passaic  8teel  (rep'l  of  account'nt)  601 

Pennsylvania  RR 476,  4»4,  689 

Peoples' Gas  Light  &  Coke 380 

Philadelphia  &  Erie. 339 

Pittsburgh  Brewing... 380 

Pittsburgh  Coal 483 

Pressed  Steel  Car 264,  433 

Quaker  Oats  (bal.  sheet  Dec.  31)..  692 

Quincy  Mining 692 

Kepublic  Iron  &  Steel  (0  mo?.) 380 

Seaboard  Air  Line 476,  489 

Southern  Indiana 377 

Standard  Chain  (bal.  sheet  Dec.  31)  4.M3 

Tenn.  Coal.  Iron  &  RR 434 

U.  S.  Cotton  Duck  Corporation 434 

United  Box  B.  &  Pa.lbal.  sh.  Feb.  1)  434 

Union  Switch  &  Signal 479 

United  States  Leather 479 

U.S.Sblpbuilding  (appll.  to  St. Ex.)  493 
Western  Stone  Co.  (Chicago) 692 

STREET  Railways—  Page. 

Chicago  City  Railway 47-i 

Louisville  Railway 477 


Southern  Railway  Company. 

(Approximate  Statement  for  half-year  ended  Dee.  SI,  1902. J 
The  results  for  the  half-years  ended  Dec,  31,  1901  and  1903, 
compare  as  follows  (1902  being  approximate): 


1902.  1901. 

Miles  (average).      7,111  6,73W 

Gross  earnings.. $21,320,089  118.991.665 
Operat'g  expens. 
and  taxes 14,956.464    12,879.615 


Net  earnings  $a,.S63.e.% 
Other  income 480,142 


$6,115,050 
415,319 


Total  net  income.: 
Interest  &  rentals 
Other  deductions. 


1902.  1901. 

5e.H49.777  |fl,530.86P 
4,203,605     3,9(8.310 
li.7,4l«        182312 


Tot.deiluct'n8$4,!<ll,054  $t.090.«2a 

Balance t2,538,7>2  (^,439,747 

Dividend  on  jire- 

f  erred     stock 

( 2H  per  cent) ...  $  1 ,600.000  $  1 ,500.000 


Tot.  net  inc..  $6,849,777    ,$6,630,369 

The  results  for  the  half  year  on  eubstantially  the  same 
properties,  in  both  years,  compare  as  follows  :  Average 
mileage,  7.111  in  1902  against  6,9l9  in  1901,  increase  i!'78p.c.; 
gross  earnings,  $21,320,089  against  $19,130,805,  increase  11-44 
p.  c;  net  earnings,  $6,363,635  against  |6, 130,626,  increase  3  80 
p.  c.  The  increased  mileage  consists  of  the  extension  by 
trackage  rights  to  Jacksonville,  FJa.,  145  miles,  and  the 
newly-constructed  Ensley  Southern  Ry,,  28  miles.  Tfie  in- 
creased expenses  include  :  An  increase  of  $505,305  (18'32p.  c.) 
in  wages  of  engineers,  firemen,  trainmen,  yardmen  and 
stationmen  (due  partially  to  coDgestfd  traffic,  resultios:  in 
overtime,  etc.);  an  increase  in  cost  of  fuel  ot  $255,088  (23  24 
p.  c);  an  increase  in  maintenance  of  equipment  of  |675,598 
(25'46  p.  c),  due  to  the  over-taxed  condition  of  the  motive 
power  and  to  Increased  work  thereon  at  higher  prices  for 
both  labor  and  material.  The  number  of  tons  carried  one 
mile,  exclusive  of  company's  freight,  increased  11 -92  p.  c. — 
—V.  76,  p.  382,  213. 

Chica^ro  St.  Panl  Minneapolis  &  Omaha  Railway. 

(Report  for  year  ending  Deo,  31,  1902. J 
Preddent  Marvin  Hughitt  says  in  substance: 

General  Results— As  compared  with  the  previous  year  th(»  paesen 
ger  earnloKB  Increased  13'98  per  cent  and  the  number  of  puBi-enKers 
carried  one  mile  Increased  16-87  percent.  Freight  earnings  Increased 
301  per  cent  and  the  number  of  tons  carried  one  mile  Increased  322 
per  cent. 

Bonds.— The  funded  debt  has  been  Increased  $454,538  by  the  Issu- 
ance of  that  amount  of  consols  on  about  H6  miles  of  line  acquired  from 
the  Minnesota  Ji  Wisconsin  RR.  Oo.  These  bonds  are  neld  In  the 
treasury.  Congo).  68  for  $78,000  were  Issued  In  exchange  for  bonds  of 
ChlcaKo  St.  Paul  A  Minneapolis  Ry.  ($51,000)  and  North  Wisconsin 
Ry.  ($27,000). 

fEOPRiETAKT  COMPANIES.- The  Ohlppcwa  Valley  &  North- Western 
Ry.  Oo.  extended  Its  line  from  Blrchwood  to  Radisson.  Wis.,  23-50 
miles  (opened  for  trattlo  Deo.  15,  1002),  and  the  £au  Claire  Chippewa 
Falls  &  Nortb-EMtern  Ry.  Co.  completed  a  line  from  Chippewa  Falls, 
Wis.,  northeasterly  to  Holoombe,  wis.,  2770  miles  (opened  Deo.  15); 
also  the  grading  and  part  of  the  tracklaylng  for  9-t>l  miles  beyond  that 
point. 


IMPEOVBMENT8,  ETC.— An  Improvement  In  alignment  and  (;rade  was 
made  In  the  vicinity  of  Black  Klver  Falls.  Wis.,  by  the  construction  of 
a  cut-off  5-7  miles  long,  shortening  the  distance  1-45  miles.  An  Im- 
provement was  made  In  the  track  west  of  Blakeley  along  the  Minne- 
sota Klver,  for  a  dl8t»noe  of  2-75  miles,  by  changing  the  alignment  In 
two  places  a  total  distance  of  160  miles.  The  length  of  wooden  bridg- 
ing was  decreased  3.855  feet.  Work  was  oomirienced  on  a  new  freight 
yard  atSlouxClty.  Iowa.  The  grading  was  tlnl^-.hed  and  720  miles  of 
track  laid.  The  yard  will  be  completed  early  In  the  year  1903.  New 
steel  rails  were  laid  In  9203  miles  of  track,  replaclcjf  rail  of  lighter 
weight.    A  large  amount  of  work  was  done  In  ballasting,  etc. ,  etc. 

The  balance  to  the  credit  of  fund  for  Improvements  Deo.  31,1902, 
was  $685,340,  as  follows:  Balance  December  3l,190l,  $6U.421; 
appropriated  ous  of  net  Income  for  i  902.  $600,000;  total.  $1,211,- 
421.  Deduct  $526,081  for  expenditures  during  1902.  viz.:  Improve- 
ments at  Sioux  City,  Iowa,  Including  shops  and  yard,  $275,605; 
change  of  line  at  Blakeley,  Minn,  $l(jvs.7.i6;  freight  house,  St  Paul, 
$51,672;  paint  shop.  Hadson.  Wis.,  i33,033;  addition  to  roundhou8ee,8t. 
Paul,  $20,222;  completion  boiler  shop.  8t.  Paul,  $20,167;  additional 
tools  and  machinery,  $22,625.  Balance  to  credit  Deo  31, 1902,  $685,- 
340 

Statistics.— Th.Q  operations,  earnings,  expenses,  charges, 
etc.,  were  as  follows  : 


1902. 

Aver,  miles  oper 1,605 

OperiiUonn— 
Passengers  carried.      2,578,712 
Passenger  mileage.  136.07«,411 
Rate  per  pass.  p.  m.   2-306  ots. 
Freight  (tone)  oar'd.      5,359,509 
Frel«'i(tone)mU'ge. 849.645,41 7 
Av.ratepertonp.m.    0  9«0  ots. 
Av.tons  f  r't  p.  tr.  m.         234 
Av.earn  p. pass  tr.m       $  l  25 
Av.earn.p  fr't  tr,  m.       $2-26 
Gross  earns,  per  m.      :t'9,420 

Ecrnlngs—  $ 

Passenger 3,137,708 

Freight 8,159.226 

Mall,  express,  &0...        610,591 


1901. 
1,574 

2,200,918 

116.432.512 

2-318  cts. 

5,073,440 

833,144,727 

0  961  ots. 

247 

$1-17 

$2-37 

$7,112 

$ 
2,698,943 
7,913,798 
583,665 


1900. 
1,544 

1,985,297 
100,549,475 
2-408  cts. 
4,707,105 
765.737.001 
0  971  ots. 
242 
$1-09 
$2-35 
$6,699 

$ 
2,4-21,419 
7,338,749 
581,832 


1999. 
1,498 

1,922,169 

95.362.686 

2-859  Ots. 

4,792,950 

789,701.170 

0-977  cts. 

237 

$1-02 

$2-31 

$7,001 

$ 
2,249,159 
7,713,047 
526,609 


TotAl  gross  earn.   11,907,535    11,196,404    10.342,000    10,488,815 


Expaisct — 

Way  and  strnotures.  1,937,312 

E<iulpment 1,055.517 

Transportation 3,832,007 

General 226,017 

Taxes 433,100 


Total 7,483,253 

P.o.otop.ex.toeam.     (62-84) 
Netearnlngs 4,424,272 


1,998,237 

1.070.071 

3,299,069 

225,46i> 

421,424 

7.014,270 
(62-65) 
4.ls3,134 

INCOME    ACCOUNT. 


1,896,89« 
»15,283 

3,040,87« 
241,077 
395,019 


6,489,155 
(62-75) 
3.852,845 


1,827,377 

1,056,497 

3,028,110 

216,960 

38  9,191 

6,518,135 

(82-14) 

3,970,680 


1902. 
Net  earnings $4,4*24,272 

DiibursemcnlB — 

Rentals  paid $111,876 

Not  interest  on  debt.  1,394,059 

Dlvlden.ts  on  Btock".  1,901,276 

Approprl'n  for  imp's.  600,000 


1901.  1900.  1899. 

$4,182,134  $3,852,845  $3,970,680 

$109,785  $110,243  $114,861 

1,343,097  1,344.478  l,3e4,483 

1,715,726  1,716,726  1,715,706 

600.000  500,000  500,000 

Total  dIsbur8e'ts.$4.007,2U    $3,768,608  $3,670,447  $3,695,050 

Surplueof  RR.  Co....    $417,061        $113,526  $182,398  $275,630 

Net  from  land  sales..       12c(,656          110,906  71,011  63,738 


Total  surplus $540,717       $524,432        $253,409        $339,368 

"  On  preferred  7  per  cent  In  all  the  year«;  on  common.  In  1899,  5 
percent;  laOy,  6  per  cent;   1901,  5  per  cent;  1902,  6  per  cent. 

GBNEBAL  BALANCE  SHEET  DEC   31. 

19U2.  1901.  1900. 

A  tftpJn^^  $  ft  4i 

Road  and  equipment.  ...57,984,010  56.733,621  56,245,528 
Secar.  owned  &  advan's.   8,436,861    8,365,2'29    7,691,411 

Cash  on  hand 1,133,364  " 

Materials  and  fuel 1,259,204 

8ta.  agmits,  conductors, 

U.  S  Government,  etc.       353,964 

Land  grant  accounts 

Miscellaneous 976 


1,709,117 
662.484 


2,268,493 
594,133 


375,910        350,436 


1,048 


1899. 

$ 

55.813.079 

7,088,088 

1,772,908 

767,712 

387,458 
580,493 


Total  assets 69,173,379  67.847,409  67,150,001  65,909,738 


LUibililits 
Common  stock  &  scrip. .21,403,293 
Preferred  stock  &  scrip.  12,646,833 

Funded  debt... 26,376.85:? 

Interest  on  bonds 227,816 

Vouchers  and  pay-rolls..   1,160,231 

Due  other  companies 62.1 3  < 

Superior  8h.  Line  bonds,   1,500,000 

Dividends 950,638 

Coups,  and  dive,  unpaid.        42,237 

Taxes 363.268 

E<iulpment  fund 25,887 

Fund  for  Improvements.       685,340 

Income  aoot.  RR.  Co 2,111,779 

Income  acot.  land  dept. .   1,617.040 


21,403.293 

12.646,833 

25,831,324 

228,476 

73i,043 


1,500,000 

1.321,738 

48,483 

311,225 

23,470 

611,421 

1,694,719 

1,493.384 


21,403,293 

12,646. "33 

25,831.324 

2i  9,196 

609,016 

48,738 

1,500.000 

1,321,738 

42,465 

287,090 

36,587 

530,048 

1,281,194 

1,382,478 


21,403,293 

12,646,833 

24,811,127 

230,186 

814,926 

72,649 

l,f00,C00 

1,321.718 

40,300 

273,723 

98,937 

500.000 

1.098,795 

l,0f7,250 


Total  liabilities 69,173,379  67,847,409  67.150,001  65,909,738 

— V.  74,  p.1250. 

International  &  Great  Northern  Railroad. 

(For  the  year  ending  Dec.  SI,  1902 J 

The  earnings,  expenses,  charges,  and  the  balance  sheets,  as 
given  below  have  been  Compiled  from  official  sources: 

EARNINGS,   EXPENSES  AND  OHAHOES. 

1902.  1901.  1900.                1899. 

Miles  operated  Deo.  31      1.053  aver.  872  aver.  825  aver.  825 

Gross  earnings $5,-48.913  $5,148,092  $4,438,576  $4,177,808 

Operating  expenses..   3,864,9^5  3,820,654  3,232.225  2,973,001 

Netearnlngs $1,383,988    $1,327,438    $1,206,351    $1,204,907 

Other  Income 10,092  11.956  8,157  4,976 


Total $1,394,080 

Deduct— 

Interest  on  bonds 1,127,819 

New  equipment,  etc..      101.471 

Taxes 130,094 

Miscellaneous 20,185 


$1,339,394    $1,214,508    $1,209,783 


1,011,742 

85,1S0 

111.135 

13,342 


952,415 

141,281 

68,346 

15,474 


952,368 

148,586 

46,93» 

37,369 


Total $1,379,869    $1,231,249    $1,177,516    $1,175,162 

Surplus ^14,511        $118,145  $36,992  $34,621 
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BA.LANCE  8HBBT  DBO.  31. 


1902. 

1901. 

Asset*— 

$ 

K 

Road  &  equlpm't... 86.013,190  82,934,041 

Kew  c(iulp-  (in  sus- 

pense acct.) 

625,85* 

357,590 

Compreca  Co.  stock 

17,300 

4a,4C0 

Coiupiniy's    bonds 

in  tieusury 

845,963 

245,862 

SlDk.&  guar,  funds 

Colo.  BrIdKe 

1«,110 

10,140 

Cash 

2,015 

01,060 

Sundry      acconnts 

collectible  

6R2,101 

505.997 

Material  &  supplies 

015,954 

327,347 

Bills  receivable 

1,132 

Unadjusted     pay- 

ments  

83,370 

57,517 

Real  est.  and  real 

est.  bills  receiv... 

31,417 

31,092 

Miscellaneous 

8,779 

4.842 

Liabilities— 

Capital  stock 9, 

Bonded  debt  (see 
INV.  StjPP.) 23 

Construction  liabll- 
ties  

Equip.  obllRations 
(aeferred  pay'ts). 

Interest  ou  bonds. 

Vouctiers  and  pay 
rolls 

Due  foreian  roads. 

Unpaid  pay  checks 

Equlpm't  replace- 
ment fund  

Miscellaneous 

Premium  on  bonds 

Income  account...  1 


1908. 

$ 
755,000 


1901. 
$ 

9,755,000 


131,052  20,368.053 
2,311,750    1.366,909 


625,854 
448,900 

669,236 

358,208 
24,904 

20,277 

17.H10 

379, LM7 

,206.884 


357,590 
411,408 

625,0 1 1 

230,105 

25,680 

32,208 

4W,722 

173,.^>81 

1,19^.372 


Total  assets.... 38.952,312  34,583,853  Total  Iiabllitie8.38,952,'il2  34,585,833 

—V.  76,  p.  481). 

Pennsylvania  Company. 

("Report  for  year  ending  Dec.  31,  1902,) 

The  results  below  are  on  all  lines  directly  operated  by  the 
Pennsylvania  Company: 

KARNINOS,  EXPENSES  AND  CHARGES. 

1902.               1901.              1900.  1899. 

Earningt—                          $                      *                      $  $ 

Freight 24,906.656    21,972.238     19.093,716  17,238,868 

Paspeufrers 5,660,764      4,848,8.50      4,369,465  3.749,624 

Express 658,123          581.712          503,554  467.267 

Malls 734.464          730,312          717,852  640,767 

Rents 880,959          728,280          608.958  805,747 

MisceilaneouB 174,682          193,152          109,018  84,553 


Total 

Exycnses— 
Malnt.  of  way.  etc.. 

Malnt.  of  equip 

Cond's;  transport'n., 

General 

Taxee , 


33,025,648    29,054,544    25,407,563    22,986,827 


Total 

Net  earnlDgs 

Int.  and  dividends. 


4,371,003 

5,198,863 

12,123,044 

566.317 

1,049,201 

23,30K,429 
9,717,219 
5,413,983 


4,480,852 

4..544,086 

9,784,760 

."iSl.giS 

970.402 

20,312.038 
8,742,506 
3,505.366 


4,025,260 

3.869,408 

8,802.958 

429.023 

889,315 


3.027,02« 

3,497.062 

6,193,236 

377.e00 

864,286 


18,005,964  15,959,211 
7,401,599  7,027,616 
2.316,008       2,076,452 


Total 

Deduct— 
Kentale, 

Interest  on  bonds. 
Car  trust  paym'te. 

Mlscel.  interest 

Advances  to  RRb.  . 


15.131,202    12,247,372       9,717,607      9,104,068 


6,758,004 

2,103,748 

231, .=152 

135.864 

118,019 


Total  dednot's..  9,847,218 

Net  income  for  year  5,783,985 
Added  to  "extra'y 

exp.  fond" 2,000,000 

Sinking  funds 1,627.960 

8%  dividend 1,200,000 

4,82';,960 
Surplns 956.025 

BALANCE  SHEET  PENN8Y 

Assctt— 

Securities 

Equipment 

Real  estate 

Real  estate  in  trust. 

Union  Line  property 

Steub.  Extension  RR.  lease.. 
Leaded  road.s,  betterments... 

Dues  in  current  account 

Advances.. 

Station  agtrnts,  etc 

Bills  receivable 

Material  on  band 

Miscellaneous  assets 

Caeli  with  treasurer 

Oasb  for  interest  on  bonds... 
Sinking  funds  (leased  roads). 


6,662,777 

1,482,701 

161,659 

214.718 

41,756 

8,566,611 
3,681.261 

1,000.000 
367,334 
630,000 


6,312,680 

1,073.250 

127,900 

1,263 

82,910 

7,fS98,003 
2,119,604 


5,758,574 
1,073.2.^0 

26,512 
3,066 

95.735 

6,957,137 
2.146.931 


1.000,000       1,000.000 


1.997,334      1,000,000 

1,683,927       1,119,604 

LVANIA  COMPANY  DEC.   31 


1902. 

$ 

99,892,165 

8,002,509 

1,000,8«1 

404,587 
(t) 
1,238,573 
3,341,689 
1,512,968 
1,570,030 
1,214,719 

366,842 
2,124,099 
3,046,015 
1,427.761 

482,580 
3,323.167 


1901. 

* 

92,377,013 

3,107,383 

898.891 

302.943 

4,935,711 

1,238,573 

1,772,061 

726,087 

460,275 

930,002 

299,095 

1,502,172 

2,443,474 

946,536 

457,242 

3,243,287 


1,000,000 
1,146,931 

1900. 

$ 

41,466.63^ 

3,073,128 

996,955 

340.728 

4,935,711 

1,238,573 

2.257,838 

1,983,0J6 

473,620 

649,698 

321,354 

1,664,481 

1,053.368 

875.6;*5 

455,085 

2,812,153 


Total , 

Liabilitits— 

Capital  stock 

Funded  debt 

Collateral  loans 

Lessor  companies  for  supplies.. 

Dues  in  current  account 

Onrrent  expenses,  leased  roads.. 

Miscellaneous  liabilities 

Interest  on  debt 

Extraordlnaty  expenditure  fund 

Reserve  fund,  leased  roads 

Sinking  funds 

Profit  and  loss 


128,948.566  115,640,747    64,598,037 


40,000,000 

58,018,000 

3,000,000 

831,831 

3,145,572 

3,937.306 

3,220,223 

807,561 

8.539,219 

2.915,422 

3,411,071 

6, '.22,360 


40,000,000 
50,417,000 


21,000,000 
24,477,000 


831,831 
4,326,655 
2,953,208 
3,571,525 

777,492 
2,652,903 
2,859,528 
1,719.747 
5,330,856 


831,832 
1,423,664 
2,426,471 
3,660,737 

512,835 
1,917,'252 
2,812,153 

3?.9,775 
5,176,318 


Total 128,948,566  115,640,747    64,598,037 

1  Included  in  "equipment"  above. 
—V.  75,  p.  794. 

Texas  &  Pacific  Railway 

CReport  for  year  ending  Dec.Sl,  1902,  J 

President  George  J.  Gould  says  in  substance: 

GENERAL  Results.— The  year  shows  a  decrease  In  gross  earnings  of 
$533,341,  or  4-33  per  cent,  and  a  decrease  in  the  nee  of  $351, 180,  or 
6'72  per  cent.  This  decrease  in  earnings  is  due  to  exceptionally  poor 
crops  in  Texas  during  1902,  succeeding  a  previous  year  ot  very  lim- 
ited production. of  cereals.  These  conditions,  coupled  with  unusually 
heavy  floods  dnring  the  closing  months  of  the  year,  seriously  inter- 
rupting the  movement  of  cralDB,  retarded  general  tratfio  and  affected 
earnings  to  a  corresponding  extent.  The  outlook  for  190S,  however, 
in  the  opinion  of  those  qualified  to  judge.  Is  exceedingly  bright. 

Additions,  Extensions  —The  company  during  the  year  purchased 
2,500  new  boxcars  and  32  heavy  locomotives,  and  buUt  442  box  and 
ooal  oars,  238  fldt  cars,  4  chair  cars,  8  baggage  and  mallj  and  express 
cars;  also  4  locomotives. 

The  physical  condition  of  the  property  was  greatly  Improved  by  % 
liberal  expenditure  for  heavy  steel  rails  and  ballast  to  meet  the  re- 
quirements of  its  increasing  business. 

Fifty-nine  miles  were  completed  on  the  Louisiana  branches,  includ- 
ing an  extensive  drawbridge  over  the  Red  Ri  76r  at  TurnbuU's  Island, 
costing  upwards  of  $350,000.  The  completion  of  this  bridge  will  now 
enable  the  company  to  extend  the  line  to  a  connection  with  the  New 
Orleans  &  Northwestern  RR  atOmoordIa,  which  will  complete  this 
branch,  and  establish  a  train  service  that  promises  a  lucrative  traffic. 

The  company  completed  daring  the  year  a  oat-off  ou  its  Eastern 


division  extending  from  Texarkana  to  the  Sulphur  River,  a  distance 
of  8'38  miles,  reducing  the  mileage  on  its  main  line  thereby  7*21 
miles.    The  cost  of  this  improvement  was  $187,984. 

The  new  grain  elevator  at  Westwego,  opposite  New  Orleans,  was 
completed  at  a  cost  of  $385,231. 

Financial.— The  heavy  disbursements  required  during  the  year  in 
the  Improvement  and  extension  of  the  company's  lines  in  Lonisiana 
and  Texas,  and  in  improving  the  efflolency  of  Its  equipment,  created  a 
temporary  floating  debt,  which  will  be  reduced  if  not  entirely  liqui- 
dated during  the  coming  year. 

The  following  large  cash  disbursements  were  made  during  the  year: 
For  steel  rails  (29.504  tonal  and  fastenings,  including  transportation. 
$1,017,169;  10  new  locomotives,  $151,526;  22  new  locomotives,  pro- 
portion of  cost,  $11,339;  2,500  new  box  cars,  proportion  of  cost, 
$302,445;  600  new  box  oars,  purchased  in  1901.  proportion  of  cost, 
$81,150;  grain  elevators  at  Westwego.  $112,741;  sundry  improve- 
ments, and  equipment  built  in  shops,  $74l,4:-i3;  cost  of  construction 
ot  branch  lines  in  excess  of  bonds  issued  therefor,  $1,178,774;  fire 
claims  lor  destruction  of  cotton  during  1S94,  $184,673. 

There  were  Issued  and  sold  during  the  year  $737,000  Louisiana 
division  branch  lines  bonds  to  meet  new  construction.  The  premium 
on  the  sale  of  the  Louisiana  division  branch  lines  bonds,  together 
with  those  of  the  first  mortgage  issued  under  the  sinking  fund,  added 
$72,8:^0  to  the  income  of  the  company  during  the  fiscal  year. 

Maintenance.— As  all  items  of  betterments  and  additions  ot  a  per- 
manent character  were  charged  to  improvement  fund  account  direct, 
the  decrease  of  $248,100  in  the  cost  of  maintenance  of  way  and 
structures  is  not  as  large  as  hoped  for.  This  is  explained  by  the  large 
amount  of  cross-ties  and  other  material  charged  out;  the  heavy  wash- 
outs during  the  year  and  the  increased  coat  of  labor  and  material. 
1,295,130  cross-ties  and  340  sets  of  switch-ties  were  purchased  during 
the  year,  and  46%  miles  of  traok  were  ballasted  . 

iStoiisticj.— Comparative  tables  for  a  series  of  years  of  op- 
erations, earnings,  expenses,  etc.,  are  as  follows: 

FREIGHT    CARRIED   (OOOS  OMITTED). 


Total 
Year,        tons. 

1902 3,816 

1901 3,792 

1900 2.891 

1899 2,607 


Lumber. 
60f> 
568 
400 
411 


Lite 
stock.. 
127 
116 
117 
110 


Grain, 
485 
589 
376 
422 


Cotton. 
211 
192 
192 
107 


OPEEATIONB  AND  FISCAL  RESULTS. 


Miles  operated 

Operation  — 

Pasgeugers  carried 

Passengers  one  mile 

Rate  per  pass,  per  mile. 
Freight  (tons)  moved... 
Freight  (tons)  pilleage.. 
Av.rate  per  ton  per  mile. 
Av.tons  per  fr't  tr.  m... 
Gross  earnings  per  mile. 

IransporVn  receipts— 

Freight 

Passenger 

Mall 

Express 

Miscellaneous 


1903. 
1,697 

1.957.593 
111824972 
,  2-29  cts. 
3,815.672 
738442848 
.  105  cts. 
191 
$3,621 
$ 
7.766.914 
2,557,896 
270.407 
229,240 
412,144 


1901. 
1,681 

1.839.838 
101962714 
2-49  otB. 
3,792.692 
882755519 
095  ots. 
195 
$7,203 
$ 
8.398,681 
2,545,421 
270,576 
220,190 
337,074 


1900. 
1,527 


Manuf.  (£ 
Ooal.  mei'ch. 
324  922 
404  893 
344  658 
289     591 

1899. 

1,507 


1.506,508    1,304.068 

85,99 C9.436  78,892.315 

2-46  cts.       2-38  cts. 

2,891,322    2.603930 

670117052  582534762 

lOJcts.       I'02ct8. 

179  169 

$8,385 


6  889,302 

2,117,377 

265,545 

182,689 

316,209 


$5,563 
$ 

5,744,743 

1,878,036 

265,081 

151,038 

261,237 


Total 11,236,60111,769,942  9.751,122  8,300,186 

Transport'n  expenses- 

Malnt.orway&8trnct'B.    1,560,617    1,808,716  1,510.011  1.397,827 

Malnt.  of  equipment....    1,410,593    1,392,353  1,122,834  883,162 

Conducting  transport'n.  4,423,021    4,527,553  3,671,582  3,284,756 

General  expenses 358,059       310,829  27*7.205  283,121 


Total  (exolud'g  taxes). 

P.  0.  of  exp.  to  earns 

Net  earns,  from  oper'n.. 


Receipts — 

Nee  earnings $3,484,311 

Other  receipts 147,830 


7,752,290    8,034,451    6,581.632  5,848.866 

(88  9996)     (63-26%)      (67-50%)  (70-47%) 
3,484,311    3,735.491    3,169,490    2,451,320 
INCOME  ACCOUNT. 

1902.                1901.  1900. 

$3,735,491  $3,169,490 

363.135  189,178 


Total  income $3,632,141  $1,098,626  $3,358,668 

Disbursements  — 

Interest  on  bonds $1,428,459  $1,398,814  $'.,289,756 

Int.  on  2d  incomes- (5  p.  o)  1,161,900  (5)1,161,900  (4)929.620 

Fire  claims  (year  1894) 163,642  

Taxes..  284  514  291,484  276,328 

Miscellaneous 37,424 20,265 


Total  disbursements... $3,075,939     $2,847,198 

Surplus x$556,202  x$l,25l,428 


$2,515,869 

x$342,799 


X  From  the  accumulated  surplus  was  paid  for  betterments,  equip- 
ment, etc  ,  $2,207,358  In  1902,  contrasting  with  $926,336  la  i901 
and  $635.0»2  in  1900. 


GENERAL  BALANCE  AT  CLOSE  OF  BACH  FISCAL  TEAR. 


1902.  1901. 

RR.  blrtgs..  equip..  &c... 84.881,597  82,930,611 
N.  O.  Pacific  RR.  stock. a6.7l 2,900  a6,7 12.500 

Securities  owned 2,024.923  2.066,190 

Bonds  in  escrow (c)  3,074,000 

Elevator  property 480,390  393,937 

New  equipment 2,063,513  180,894 

Gordon  coal  mine 141,440  14.1,440 

Materials,  fuel,  etc 615,694  564,897 

Cashonhand 250,237  2,055,900 

Accounts  collectible 1,250.569  1.145.648 

Land  notes  receivable...         38,910  39,153 

Miscellaneous 144,117  106,815 


1900. 

$ 

81,626,228 

6,712,500 

3,000,762 

3.178,000 

95,159 

192,384 

141.414 

347,740 

1,056,1'27 

870,450 

38,436 

30,000 


1899. 

$ 

80,855,337 

6.712.500 

2,398.035 

3,316,000 

95,159 


138,734 
337,822 
731,420 
605,251 
37,987 
253.650 


Total  assets 98,602,292  99,411,985  97,289.401  95,481,295 

Liabilities— 

Cipital  stock 38,760,510 

Bonds,  etc b53,288,883 

Equloment  obligations..   2,173,407 
Vouchers  and  nay-rolls.      946,214 

Int.  due  and  accrued 2^4,552 

Bills  payable 1,200,000 

Other  accounts 369,441 

Income  accounts 1,569,284 


38,760,110  38.720,280  8^.720.280 
56,630.296  54,441,826  53,801.426 

290,788        371,VJ38  

931,377        741,608        680,434 
292,848        255,959        246,302 


286.127  94,808        133,149 

8.220,440    2.662,982     1,900,704 


Total  liabilities 98.602,292  99,411,985  97,289,401  95,431,295 


(a)  This  Item  is  not  an  available  asset,  but  is  held  simply  to  protect 
certain  rights  and  franchises  appertaining  to  the  line  in  Louisiana. 

(b)  Includes  Interest  scrip,  income  and  land  grant  bonds,  $146,972; 
a  stock  liability  only, 

(c)  The  first  mortgage  58,  which  in  previous  years  were  carried  in 
this  item  and  also  on  the  other  side  of  the  account,  being  reserved  to 
retire  the  Eastern  Division  bonds,  no  longer  appear  on  the  balance 
sheet,  though  they  are  of  course  atlll  In  escrow  for  the  parpose  named 
—V.  76.  p.  436.  383. 
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Alaska  Packers'  Asgoeiatlon. 

C Balance  Sheet  Dec.  SI,  W02.J 


flib- 


1902. 

I 


1901. 


1902.  1901. 

lAabilUifs-  I  $ 

Capltnl  stock 3,120.000  3,120,000 

Turrent  Ir  debt'dnessl, 567,2(19     680,507 


Dividend  ucount. 
InsuTHDce  fund 
Contingent  f  and.. 


57«,000     h7«,00<) 
676,265     5.-)S.212 
1,086,774  1.051,835 


AsBeis— 
Canneries   and 

Intr  stations 4,253.203  8,585,775 

Floating  property.. ..l.OfM, 000  913,000 

Inventories l,354,f  58  821  ,«1 6 

Unexpired  insurance       «,473  l*,978 

Bills  receivable 811,116  923,658 

Cash 88,868  32.262 

Total 7.025,307  5.986,684  Total 7,025,307  6,9S8,6P4 

Par  value  of  shares,  |100;  paid  in,  $65;  divider d  $1  on  12th 
of  each  month.     Directors  for  1903: 

Henry  F.  Fortmann,  Preeldent;  Chas.  Hlrach  and  D.  Drysdale,  Vice 
PrenldentB;  W.  B.  Bradford.  laaao  Llebes,  O.  Niebaam,  Franola 
CuttlDg,  E.  B.  Pond  and  Q.  W.  Hume. 

C.  W.  Dorr  is  Secretary.  Office,  San  Francisco.— V.  75, 
p.  734. 

American  Iron  &  Steel  Mannfactaring  Company. 
(Report  for  the  year  ended  Dec,  31,   190S.J 
President  J.  H.  Sternbergh  says: 

Notwithstanding  the  interruption  to  onr  work  in  the  rolling  mill 
departments  for  nearly  six  months  ending  Got.  20th  last  by  an  an- 
reasoning  strike  of  workmen,  and  the  farther  embarrassment  oansed 
by  our  extensive  bniidlng  operations,  our  business  for  the  year  as  a 
■whole  has  been  quite  satisfactory.  In  addition  to  crediting  $."500,000 
to  reservedfnnd  account  to  oll'aet  depreciation  of  bulldluK  and  m-ichln- 
ery  f rom  date  of  organization  to  January  first  last,  and  paying  the 
dividends  which  have  been  distributed  during  the  year,  we  have  sub- 
stantially increased  the  item  of  undivided  profits.  The  extensive 
improvements  tt>  onr  Lebanon  plants  be^un  more  than  a  year  ago 
have  been  completed,  and  onr  present  facilities  in  the  forging  and 
threading  departments  are  very  satisfactory  in  all  respects.  It  is  the 
purpose  of  the  management  at  a  later  period  when  convenient  to 
add  a  new  machlce  shop  and  foundry,  and  to  improve  the  physical 
condition  of  the  puddling  and  rolling  mill  departments  of  the  works 
at  Lebanon,  with  the  view  of  bringing  the  entire  plant  up  tu  the 
highest  state  of  efficiency. 

BALAKCB  SHEET  DEO.  31. 


1908.  1901. 

Plant  and  equlpm't.4,810.6fl6  3,r>97,847 
Supplies  (at  cost)...  1.648,879  1,269,840 

Cash 188,962      104,169 

Accounts  receivable   636,74.5     512,786 
Mlsoelianeous 62,240     


19C3,  1901. 

UabiliUes—  t  8 

Preferred  stocic 3,roo,000  3,00 ',0^0 

Common  .'tock xl ,7OO,0n0xl,7fiO,00O 

Current  liabilities... 1.281 ,66i  00i;.:i2:5 
Undivided  proflts.  .  265,257  I'ji.Sm 
Reserve  fund 5C0,i00     


Total 6,746.921  6,484,641        Total 6,746  921  5,484,641 

X  Issue  Is  $17,000,COO,  10  per  cent  paid.— V.  75,  p.  932. 

American  Radiator  Co. 

(Report  for  the  year  ending  Jun,  31, 1903  ) 
President  C.  M.  Woolley  saya  in  part: 

Unprecedented  prosperity  characterized  the  operations  of  our  com- 
pany for  the  flpcal  year  ending  Jan  31,  1903.  Notwlthstanllng  the 
increased  cost  of  materials,  great  aotivi  y  prevailed  in  ballding  opera- 
tions, which  proved  a  potent  factor  for  Inoreaslng  the  I'olnme  of  our 
business.  The  general  public  is  rapidly  learning  the  sanitary  advant- 
age and  the  fuel  economy  of  modern  heating  methods,  which  con- 
stantly develops  an  expanding  demand  for  our  product  in  connection 
with  old  as  well  as  new  buildings.  Deci.stve  progress  has  been  made 
during  the  past  year  In  brlngina:  the  various  departments  of  our 
organization  into  closer  co  operative  relationphip. 

We  have  carried  to  completion  several  important  projects,  which 
will  greatly  increase  our  manufacturing  capacity.  A.  large  plant  has 
been  built  and  equipped  at  Buflalo.  N.  Y.  It  will  offer  abundant  pro- 
vision for  the  increasing  demand  for  our  scientifically  constructed 
boilers  for  steam  and  hot  water  heating.  The  enlargement  of  our 
factoro  in  France  to  include  the  production  of  houge-heating  boilers. 
as  well  as  radiators,  will  enable  us  adequitely  to  provide  for  the 
rapidly  developing  industry  in  that  country.  The  completion  of  a 
large  and  modern  radiator  and  boiler  plant  in  Germany,  which  is 
already  in  partial  operation,  will  enable  us  more  advantageously  to 
supply  the  growing  demands  of  that  and  other  continental  countries. 

The  net  profits  and  dividends  follow: 

190203.  1901-02.         1900-01.  1899-00. 

Net  proflts $701,094        $627,614        $527,998  $857,162 

Less:    Div.  paid 
on  pref.  stock. (4%)210,C00  (796)210,000  (7%)21O,O0O  (5i4%)167,500 


Balance. 


$491,094        $417,614        $317,i98  $499,662 

BALANCB  SHEET  OF  JAN.  31. 


Asuti— 
Plants  pat'ts.etc. 

Cash 

Notes  receivable. 
Stocks  itsecurlt's. 
Accounts  receiv. 
Supplies. 


1903.  1902. 

$  S 

X7,853.963  x6,874,174 
216,792        211489 
16,011  25,073 


1,449.128 
1,055,264 


1,286,059 
944,318 


Total  assets.. . .  10.090,147    9,340,063 


LtahiltNcs— 
Stoclt,  preferred... 

Stocis,  common 

Accouuta  and  bills 

payable 470,778     211,789 

Balance 1,786,369  1,235,271 


1903.  If02. 

%  s 

3.000,000  3,000,000 
4,81)3,000  4,893,000 


Total  liabilitles.lO,09C,147  9,340,003 

X  After  deducting  $100,000  (also  same  amount  In  1899-00,  1900-01 
and  1901-02)  for  depreciation,-  V.  76,  p.  544. 

National  Fire-Prooilu^  Company. 

(Report  for  the  year  ended  Dec.  31,  1902. J 
President  D.  F.  Henry  says  in  substance  : 

Odtput.— The  company  controls  29  works  adjacent  to  important 
cities  and  markets  from  Boston  to  ChloaKO.  During  the  year  1908 
the  production  was  approximately  750,000  tons.  During  1903  it  Is 
the  intention  to  increase  this  to  1,000.000  tons.  The  capacity  in  1890 
was  only  6.CC0  tons  and  in  1 900  only  274.000  tons 

iMrRovKMKNTS.  ADDITIONS,  ETC.— The  Company  has  been  greatly 
strengthened  by  replacing,  enlarging  and  Improving  the  majority  of 
the  works  under  its  control,  as  well  as  by  increasing  its  shipping  and 
teaming  facilities.  In  dolug  this  it  has  established  a  repatiitlon  for 
prompt  deliveries,  which  is  an  essential  factor  in  the  buUdln*;  business 
of  to-day.  In  order  promptly  to  sujiply  its  customers  in  New  York 
Olty  and  vicinity,  several  additional  barges  were  purchased,  and  now 
It  is  deemed  advisable  to  purchase  a  steam  tug. 

Your  olHoers  would  recommend  that  an  electrical  power  plant  be 
established  adjacent  to  our  three  present  works  located  along  the 
Baritan  River,  and  that  the  company  purchase  its  own  railroad  cars 
and  additional  bari^es;  also  additioual  teams  and  wagous.  to  be 
placed  In  every  city  where  it  has  oflioes.  The  company  has  sutlioleut 
ooal  lauds  in  Ohio  aud  Indiana  to  supply  the  fuel  requirements  of  its 
Western  works,  and  it  is  recommended  that  such  property  be  pur- 
chased east  of  the  Ohio  River  for  the  purpose  of  supplying  the  Eastern 
vorks.  their  annual  oonsumptlon  being  approximately  100,000  tons 
of  ooal. 


It  is  recommended  tnat  a  further  increase  oe  made  in  the  capacity 
of  our  different  works,  for  the  purpose  of  promotinif  the  lonsr-span 
system  of  construction,  the  patents  upon  which  are  owned  and  con- 
trolled by  your  company.  The  demand  for  Its  patented  bin  tiles 
extensively  used  for  Krain  elevators  is  so  large  that  we  cannot  accept 
all  orders  offering.  Slnoe  our  last  report  we  have  ourohased  the 
patent  rights  for  the  manufacture  of  ornamental  hollow  building 
blocks  east  of  the  Missouri  River.  Ourpatfuted  conduit  business 
ccntlnnes  to  he  all  that  was  anticipated. 

A  large  order  has  been  closed  for  St.  Petersburg,  delivery  to  com- 
mence during  the  comlntr  season,  and  the  anticipations  are  for  a  large 
and  profitable  business  In  Antwerp.  Brussels,  London  and  Liverpool. 
In  order  to  supply  this  business  advantageously,  it  is  earnestly  recom- 
mended that  an  entirely  new  plant  be  built  on  the  Rarltan  River.  It 
may  also  be  deemed  advisable  in  the  near  future  to  build  a  plant  In 
the  Olty  of  Mexico  for  the  manufacture  of  clay  wares. 

New  Stock.— To  provide  for  unlarifements,  imnrovements.  etc.,  an 
increase  of  ii;2,0O0.0C0  preferred  stock  and  $1,000,000  common  stock 
is  recommended,  to  be  allotted  as  olrcumstanoes  may  require.  The 
outlook  is  exceedingly  brlRht.  In  addition  your  company  will  derive 
benefit  from  several  plants,  which  until  July  1st  of  last  year  it  did 
not  own. 

The  st»t»ruent  of  earnings  for  the  year  and  the  balance 

sheet  of  Udo.  31  follow: 

Net  earnings  from  all  sources. $1,126,968 

Dividends  (6  p.  c.  on  common  and  7  p.  c.  on  pref.) 554,784 


Balance  to  surplus 

BALANCE 

Ansfi.s.— 

Plants,  real  estate, 
properties  Ss  equip- 
ment, including  im- 
provaments $13 

Stocks  and  bonds  of 
other  companies 

Accounts  and  bills  re- 
ceivable      1 

Cash 

Supplies 


SHEET  DECE.MBEB  31,  1902. 

Liabilities. — 

Preferred  stock 

Otmmon  stock 

Mortgage 

Mtg-i  A  notes  of  under- 
lylni?  COB.  goarant'd 

Pref.  dividend,  paya- 
ble Jan.2.s,  1903.... 

Com.  dividends  aocr'd 

Accts  &  bills  payable. 

Surplus 


$572,184 


,226,402 

89,367 

,328,306 
445,730 
203,599 


$8,000,000 

4,500,000 

44,469 

251,700 

13»,6fi8 

30,706 

491,115 

1,835,756 


Total $16,293,404  Total $15,293,404 

-V.  76,  p.  482. 

Otis  Elevator  Co. 

(Report  for  the  fiscal  year  ended  Dec.  31, 1902.  J 
President  W.  D.  Baldwin  says  in  cobstance: 

Gbnekal  Kesclts.— The  volume  of  business  has  very  materially  In- 
creaeed  over  previous  years,  justifying  the  large  expenditures  during 
the  past  threB  years  for  increasing  and  imi  rovintr  plants,  all  of  which 
expenditures,  other  than  those  made  for  the  purchase  of  real  estate 
and  the  erection  of  new  buildings,  have  been  charged  to  operating  ex- 
penses. 

In  September.  1902,  your  directors  recommended  that  the  preferred 
stcck  be  Increased  from  $1,500,000  to  $S.ftCO.oOO,  and  that  about 
$1,000,000  of  such  Increase  be  sold;  the  balance  to  remain  in  the 
treasury.  Authority  was  voted  for  such  Increase,  and  on  Oct.  Ist 
9,895  shares  were  issued  for  cash.  With  the  proceeds  the  company 
was  able  to  take  up  all  outstand^e;  notes  (except  the  4  p.  c.  gold 
notes)  and  to  pay  all  current  liabilities  then  due.  Of  the  4  p.  o.  cold 
notes,  $150,000  maturing  Deo.  31,  1902,  practically  all  were  antici- 
pated and  paid  before  they  became  due. 

Dividends.- The  cash  received  from  the  sale  of  the  preferred  stock 
has  furnished  additional  working  capital  to  an  extent  that  made  It 
prudent  to  declare  from  the  earnings  of  the  year  1902  a  dividend  of 
'i  p.  0.  upon  the  common  stock. 

While  the  volume  of  business  for  the  year  1902  has  been  extraor- 
dlnavlly  large,  your  directors  believe  that  the  prospects  for  the  cur- 
rent year  are  very  promising. 

/Stoiiafzea.— Earnings,  expenses,  charges,  etc.,  have  been : 

1902.  1901. 
Net  earnings,  after  all  charges,  repairs  and  re- 
newals      $978,410  $842,096 

Preferred  dividends  (6  p.  0.) 281,829  267,538 

Common  dividends  (2  p.  0.) 127,006        

Total  dividends.. $411,835     $267,533 

Balance 566,575        574,558 

Depreciation 266,575       274,558 

Surplus $3CO,000     $300,000 

Previous  surplus  700,000       400,000 

Total  surplus $1,000,000     $700,000 

OENEBAL  BALANCE  SHEET  DEC.   31. 


Assci'i—  1902. 

Plant  account $10,2-15,441 

Cash. 575,945 

Bills  receivable 75,740 

Acoormts  receivable 2,498,442 

Inventories 1,149,251 


1901. 

$10,520,891 

104,833 

65.957 

1,827,509 

1,160,893 


$4,499,800 

6,350,300 

1,250,000 

453,492 

350,000 

67,496 

7'66'dbo 


.$14,544,818    $13,670,088 


Totals $14,544,818    $13,670,088 

lAabititicB— 

Capital  (preferred) $5,489,500 

Capital  (common) 6.350,300 

Gold  notes  (4  per  cent) 1,100,000 

Accounts  payable 395,670 

Bills  payable 

Preferred  dividends 82.342 

Common  dividends 127,C06 

Surplus 1,000,000 

Totals 

-V.  76,  p.  597. 

Bailiray  Steel  Spring  Company. 

(Statement  at  the  close  of  business  Dee.  31,  1902,  J 

President  J.  E.  French  says  that  the  following  shows  "the 
resnlt  of  the  operations  of  the  steel-tired  wheel  department, 
the  spring  department  and  the  rolling  mills  for  the  first  ten 
months  of  the  company's  business.  Hereafter  the  business 
year  will  conform  to  the  calendar  year." 

BALANCE  SnEBT  DEC.  31,  1902. 


Anset$— 

Plants $24,166,397 

Merohaudise  on  hand  1.282,824 

Stocks  and  bonds 200,085 

Accounts  receivable..  2,156,099 

Other  items 13.62.=i 

Cash 435,189 


Liabilities — 

Preferred  shares $13,500,000 

Common  shares 13,5OO,C00 

Accounts  payable 256,846 

Reserved  for  preferred 

dividend,  taxes,  etc.  83,580 

Surplus 903,788 


Total  assets $28,249,214  '        Total llablliUes... $28,249, 214 

Compare  V.  74,  p.  984, 1041;  V.  78,  p.  1208. 
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SlosB-Sheffleld  Steel  &  Iron  Company. 

CEeport  for  the  year  ending  Nov.  SO,  1902.  J 
The  report  of  President  J.  C.  Maben  for  the  fiscal    year 
ending  Nov.  30,  1903,  will  be  found  at  length  on  pages  659 
and  6«0.    Below  are  comparative  fignres: 

EARNINGS,  EXPENSES  AND  CHAROES. 
1902. 

Profits  on  pig  Iron,  after  de- 
duct, for  dep'n  l-5o.  per  ton 
on  red  ore,  3o.  on  brown  ore 
and  25c.  on  Iron  for  extra'y 
repairs  and  renewals 

Profits  on  coal  after  deducting 
3o.  per  ton  for  dep'n  on  coal. 

Profits  on  coke 

Proport'n  eaiii .  N.  Ala.  F.  Oo. 

Ore  and  dolomite  sales 

Royalties,  etc 

Rents,  stores  and  mlscel 

Interest  and  exoliange... 

Total $1,424,100 

Dednot— Gen'l  exp.  account...        $55,902 
Taxes  and  lloenaes..  29,806 


1901. 


$932,492         $311,407 


147,340 

92,201 

21,598 

56,448 

4,131 

169.888 


Net  profit $1,338,391 

Bond  Interest  $210,000 

Dividends  paid  on  pref (7%)469,000  (7' 


151,445 

69,382 

17.556 

35,597 

3,362 

136,368 
14,003 

$729,120 

$33,001 

29,676 

$666,443 

$203,Sl.i 

0)469.000  ( 


1900. 


$742,852 

17.- ,719 
83,163 


1,359 

2,472 

140,789 

34,313 

$1,178,666 
$"0,353 

27,888 

$1,100,424 

$202,575 

i4%)351,750 


Surplus  for  year $659,391 

Surplus  Nov.  30 $1,199,122 

BALANCE  SHEET  NOV.  30, 

1902.  1901. 

Resotircef—  %  t 

Property  account.  17,552,"  112  17,608,033 

Stocks  ana  bonds.      aJl,g»5       

Sup.  raw  and   fin- 
ished material.s         171,102 

Stock  in  company's 
stores 166. 6H3 

Treasury  securit's.      W59.70J 


df.$6,369 
$i39,730 
1902. 


$546,099 
$546,099 


Cash.  Dills  and  ac- 
couuts  receiv'e.. 

Ids.  and  taxes 

Extr'y  repair   and 
ren'ewal  account. 

Total 

—V.  76.  p.  598. 


3U,3S7 

16S,233 
262,782 


l,44T,7fl9 
U,2Sl* 

147,720 


1,016.805 

S,«.78 

64,665 


.^0,071,749  19,472,923 


1902. 
$ 

6,700,000 


liinhilities— 
Prelerred  stock. 

Common  stock 7.500,000 

Sloss  Iron  &  Steel 

Co.es 

Sloss  Iron   &  Steel 

Co  4H%;bds..  iwl^. 

Bills  payable 

Curreiir  accounts. . 

Pay  rolls 

Profit  ana  loss...  . 


1901. 

« 
P.'OO.OOO 
7,500.UiX) 


2,000,000    2,000,003 


2,000,'  00 

SO.Ol'O 

627,514 

94  2U 

1,199,122 


2.000,000 

164.397 

«97.iv(! 

71,300 

539.73J 


Total 20.071,749  19.472.923 


Texas  Paeilic  Land  Trnst. 

CKeportfor  the  year  ending  Dec.  31,  1908.  J 
The  report  says  in  part: 

As  shown  In  detail  (In  the  report)  29,859  acres  of  land  [none  of 
which  were  is  El  Paso  County]  were  sold  during  the  year  for  *77,194, 
or  an  average  of  $2  58ia  per  acre,  of  which  amount  66  p  o.  was  paid 
In  cash  and  33  p.  o.  in  notes  bearing  6  p.  o.  Interest  and  secured  by 
purchase  money  mortgage.  Also  27  town  lots  were  sold  for  $1,165, 
or  an  average  of  $i3  per  lot.  Average  price  per  acre  obtained  In  re- 
cent years:  1899,  $2  02;  1900.  $2  37;  1901,  $i  50;  1902,  $2  SS^a. 

Daring  the  year  1899,  78  p.  0.  of  the  lands  were  under  lease  [for 
grazing  purposesl ;  In  1900.  78  p.  c;  In  1901,  82-3  p.  c;  while  at  the 
present  time  84*5'3  p.  o.  (2,620,622  acres)  are  under  lease.  The  aver- 
age rental  per  acre  in  1889  was  2-86  cents;  in  1900,  2'95  cents,  In 
1901,  299  cents;  in  1902,  3'147  cents. 

The  receipts  from  all  sources  and  expenditures  for  the  year 
were  as  follows: 

Receipts-  1902,  1901.  1900. 

Cash  beginning  of  year $7,137  $10,791  $13,504 

Rental  of  grazing  lands 82,478  77,348          73,481 

Sales  of  land  and  lots 52,114  103.216          58,652 

Bills  receivable 34,065  27,519         24,361 

Mlscelaneous 1,983  3,414               340 


Total  

ExpendUnres— 

General  expenses   (Texas  offloe) $11,681 

€oinmi88ions  paid  local  agents  5,664 

Taxes 25,14."^ 

Miscellaneous  expenses 12,614 

C!ost  of  prop.  ctfs.  of  T.  P.  L.  Tr.  pnroh. 
in  open  market  at  av.  of  $15  04  -f  In 
19C0,  $32  61+ in  1901  and  $39  47 

+  in  1902 118,419 

Cash  on  hand , 4,226 


$177,777     $222,289     $168,339 


$11,878 

7,905 

24,446 

7,849 


163,074 

7,137 


$12,144 

6,252 

24,614 

9,234 


105,303 
10,791 


Total $177,777    $222,289     $168,339 

A88BIB  AND  LIABILITIES  DEC.  31,  1902. 
Assets  - 

2,940,8l9acre8  0f  land  situate  in  38  counties,  viz  :  1,114,952 
acres  in  El  Paso  Co.,  308,358  acres  in  Reeves  Co.,  165,151 
In  Presl.ilo  Co.,  176,833  in  Glasscock  Co.,  198,694  in 
Ector  Co.,  If'.'^.l  15  In  Jeff  Davis  Oo  ,  153,164  in  Midland 
Co.,  124,063  in  Pecos  Co.;  remainder  scattering. 

Town  lo:8  in  Mineral  Wells,  latan,  Big  Springs  and  Van 
Born. 

159.320  acres  of  land  received  from  canceled  sales,  in  15 
dlflerent  counties.  Including  56,320  in  Dawson  Co.,  45,- 
1 60  In  Midland  Co.,  29,200  in  Martin  Co  ,  etc. 

Old  contract  obllsratlons  (face  value) $1,706 

Bills  receivable  (faoa  value)  taken  for  deferred  payments 
on  sales $139,592 

Cash $4,226 

Liabilitiei— 

Proprietary  certificates  of  the  Texas  Pacific  land  trust  out- 
standing. Including  $208,534  held  in  escrow  by  the  Farm- 
ers' Loan  &  Trustee $8,343,085 

Note.— The  $208,534  proprietary  certificates  in  escrow  are  held  to 
take  up  the  remaining  Eastern  Division  land  securities  issued  by  the 
Texas  <fe  Pacific  Railway  Co..  and  outstanding  as  follows:  income  and 
land  grant  bonds,  $5,000;  do  Interest  scrip,  $138,802;  fractional  bond 
and  other  bond  scrip,  $5.014.— V.  74,  p.  1256. 

Western  (Bell)  Telephone  &  Telegraph  Company. 

f Report  for  the  year  ending  Jan.  31,  1903, J 

President  Frederick  P.  Fish  says  in  substance: 

Four  Profitable  Companies.  — Our  earning  property  consists 
chiefly  in  a  controlling  Interest  In  the  capital  stock  of  the  Northwest 
ern  Telephone  Exchange  Co.,  the  Cleveland  Telephone  Co.,  the  Wis 
ooDsln  Telephone  Co.,  the  Southwestern  Telegraph  &  Telephone  Oo 
and  the  Michigan  Telephone  Co.  During  the  past  year  the  four  com 
panles  first  named  have  expended  In  improvements  and  deveioi) 
ment  $2,203,193,  of  which  $2S2,086  was  for  underground  work 
$629,044  for  toll  lines;  $647,178  for  switchboards  and  other  equip 


ment;  $73,462  for  real  estate  and  buildings,  and  $671,423  for  ex- 
change aerial  oonatruotion.  The  money  so  expended  was  supplied  by 
this  company. 

The  first  four  properties  are  now,  generally  speaking,  in  good  con- 
dition. In  a  comparatively  short  time  nearly  every  exchange  with 
1,000  or  more  subscribers  will  be  equipped  with  apparatus  of  the 
most  modern  type.  Thousands  of  grounded  lines  have  been  trans- 
formed to  metallic  oircnits;  new  toll  lines  have  been  buiit  and  new 
exchanges  established  where  development  required  such  work.  Many 
inddpenilent  companies  have  found  It  for  their  interest  to  become 
part  of  our  system  and  have  becime  associated  with  our  companies 
by  conirHCt. 

At  the  end  of  the  year  the  total  number  of  subscribers' stations  in 
said  four  companies  was  111,036,  in  addition  to  those  under  sub- 
license contract,  which  numbered  25,753;  a  gain  of  19,732  and 
11, 116,  respectively.  In  view  of  all  the  conditions  their  business  has 
been  satisfactory,  and  from  their  nft  earniogs  dividends  were  paid,  of 
which  the  Western  Telephone  &  Telegraph  Co.  ha»  received  as  its 
proportion  the  sum  of  $S50,587. 

Michigan  Telephoxe  Co.  -The  situation  of  the  Michigan  Telephone 
Co.,  of  which  company  the  Western  Telephone  &  Telegraph  Co.  is  a 
creditor  to  the  extent  of  more  than  $1.7(j0.000,  as  well  as  principal 
stockholder,  is  far  Irom  satisfactory.  When  this  company  came  into 
control  it  found  that  company  with  a  bonded  debt  of  $3,000,000,  in 
addition  to  $594,000  bonds  of  the  Detroit  Telephone  Co.  which  the 
Michigan  company  had  assumed.  After  maklntr  reasonable  allow- 
ance for  maintenance  the  net  earnings  of  the  MIchlcan  company  were 
insulhoieDt  to  meet  even  the  Interest  on  its  bond?,  not  to  speak  of  the 
interest  on  its  floating  debt,  which  on  Dec.  3i,  1901,  was  $2,097,318, 
and  on  Deo.  31,  1902,  $v?,3i^3.9&6 

The  property  was  in  bad  condition  and  In  many  oases  the  rates 
were  f»r  below  the  point  at  which  business  could  be  done  except  at  a 
loss.  The  competing  companies,  taking  advantage  of  the  weakness 
of  the  Michigan  company,  were  operating  seriously  to  its  disadvan- 
tage. A  very  large  amount  of  money  Was  required  to  put  the  prop- 
erty into  proper  C'hape  and  lor  the  extensions  Immediately  neces- 
sary. The  o<  mparatlvely  small  amount  of  money  over  the  operating 
expenses  was  altogether  Insufficient  for  proper  renewals  and  other 
Immediate  necessities.  The  company  was  clearly  unable  to  pay  the 
Interest  on  Its  bonds  and  on  July  i .  190  i.  there  was  default  In  the  pay- 
ment of  such  interest.  In  consequence  foreclosure  proceedings  have 
been  brought  by  the  bondholders,  in  which  suit  the  Union  Trust  Co. 
of  Detroit  has  recently  been  appointed  receiver. 

Durinsf  the  year  1902  there  was  some  Increase  in  the  gross  revenue 
of  the  Michigan  company,  but  a  decrease  in  the  number  of  Its  ex- 
change stations;  the  company  having  saeoeeded  In  dropping  a  nam- 
her  of  subs.jribers  at  rates  too  low  to  be  remunerative  and  in  raising 
its  rates  to  a  slight  extent  at  some  points  where  the  business  had  been 
formerly  operated  at  a  loss. 

While  a  reori;aniz:ition  Is  Imperatively  necessary,  the  efforts  here- 
tofore made  in  that  direction  have  proved  unsuccessful.  The  condi- 
tion of  the  Michigan  company  was  known  at  the  time  of  the  organi- 
zation of  the  Western  Telephone  <fe  Telegraph  Co.,  and  its  affitrs  are 
in  no  worse  condition  than  was  expected. 

Competition.- There  is  a  certain  amount  of  competition  in  the  ter- 
ritory of  each  of  your  sub-companies.  While  this  element  of  the 
situation  is  disturbing,  chiefly  because  of  the  character  of  the  com- 
petition, which  seems  for  the  most  pare  unreasonable  and  unbusiness- 
like. It  is  the  opinion  of  your  directors  that  if  your  sab-companies  are 
properly  managed  and  developed,  tielr  prosperity  Is  not  likely  to  be 
seriously  impaired  by  such  competition. 

See  also  Statistics  in  item  headed  American  (Bell)  Telep. 
&  Telegraph  Co.  on  page  596  of  last  week's  Chroniclk. 

TheW.  (B.)T.  &  T.  Co.'s  statement  of  earnings  and  ex- 
penses, and  the  balance  sheet,  follow: 

barninqs  and  expenses  fob  year  ekdino  jam.  31,  1903. 

Earnings—  I  Interest  and  taxes $519,344 

Interest $153,623    General  expenses 24,533 

Dividends 850,587  |  Depreciation x86,479 


Total $1,304,210  I         Total $630,360 

Net  revenue $673,849 

Dividends  declared  (including  Xo.  2,  payable  Feb.  2, 1903)  ..  640,000 

Balance,  surplus $33,349 


X  Includes  "$70,621  Interest  not  collectible." 

balance  sheet  JAN.  31.  1903. 


Assets— 
Stocks,  bonds  &  notes 
acquired  at  organi- 
zation   $36,347, '.73 

Prop'ty  since  acquired  219,910 

Bills  and  aco'tareoelv.  2,330,616 

Supplies 48,422 

'ash  and  deposits 3,548,157 

Organl'tlon  expenses.  54,006 


Total $42,548,684 


Liahililies — 

Common  stock $16,000,000 

Preferred  stock 16,000,000 

Surplus 33,8*9 

Bonds 9,835,966 

Bes.  for  retiring  bonds 

of  Erie  T.  &  T.  Co. . 
Res..  Includ.  deprec'n. 
•Bills  &  accts.pay'ble. 


164,034 
17^,056 

342,780 


Total $42,548,684 


"  Of  this  amount,  $320,000  is  for  the  dividend  payable  Feb.  2, 1903. 
— V,  76,  p.  385. 


m 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Albany  &  Northern  'Ry.— Listed  in  Baltimore.— The 
Baltimore  Stock  Exchange  has  listed  §350,000  first  mortgage 
5  p.  o.  non-preference  gold  bonds — V.  75,  p.  610. 

Atchison  Topeka  &  Santa  Fe  Ry.— Purcftcwe.— See  Eel 
River  &  Eureka  RR,  below. 

New  Offices. — The  company  will  open  its  new  offices  in  the 
Hanover  Bank  Building,  this  city,  on  Monday  next.— V* .  76, 
p.  211. 

Birmingham  (Ala.)  Railway  Light  &  Power  Q,o.—New 
Stock. — The  proposed  increase  of  the  capital  stock  from  |5,- 
000,000  to  $6,500,000,  referred  to  last  week,  will  probably  be 
effected  by  raising  the  common  stock  from  $3,500,000  to  |5,- 
OuO,COO.  The  proceeds  will  be  used  for  improvements  and 
additions.— V.  76,  p.  593. 

Boston  Elevated  Ry.— See  West  End  Street  Ry.  below  — 
V.  76,  p.  881,  265. 

Brooklyn  Rapid  Transit  Co.— Power  House*.— The  com- 
pany has  acquired  land  adjoining  its  eastern  station  power 
honse  on  Kent  Avenue,  fronting  on  the  water,  on  which  it 

proposed  to  oonstruct  the  next  large  power  house,  with  an 

timate  capacity  of  100,000  h.  p.    It  has  also  purchased  the 
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block  adjoininer  its  new  Third  Avenue  power  houBe,  extend  - 
ing  from  Gowanus  Canal  to  Third  St.,  consisting  of  aboat 
140,000  square  feet,  to  be  need  principally  for  a  supplement- 
ary coal  storage  plant.  Both  parchases  are  with  reference  to 
further  reqairenaents.  The  Third  Avenue  power  house,  when 
completed,  and  the  additional  4,000  h.  p.  unit  .inst  installed 
in  the  Kent  Avenue  power  house  will  furnish  all  the  power 
required  by  the  company  for  some  time  to  come.— V.  76,  p. 
38U,  265. 

Camden  Inter-State  By. — New  Stock. — The  authorized 
capital  stock  has  been  Increaaed  from  $1,000,000  to  $2,000,000. 
-V.  75,  p.  28. 

Canadian  Northern  Ry.— See  Great  Northern  Ry.  of  Can- 
ada below.— V.  76,  p.  541,  265. 

Central  Railroad  of  Indiana.— Successor,— This  company 
has  b«eu  incorporated  with  $120,000  authorized  capital  stock 
by  cfBcera-of  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
Ry.  tind  Pennsylvania  RR.  systems,  to  succeed  to  the  prop- 
erty of  the  Chicago  &  Southeastern,  recently  foreclosed.- V. 
76,  p.  479. 

( liicago  Burlington  &  Qnincy  RR.— Pttrcftaae.— See  Iowa 
&  Sc.  Louis  Ry.  beiow.— V;  76,  p.  265. 

Chicago  St.  Paul  Minneapolis  <fe  Omaha  Ry.— Application 
to  List. — The  New  York  Stook  Exchange  has  be«n  requested 
to  list  $2,000,0^0  consols  of  1930,  interest  reduced  to  33^  p.  c. 
See  report  on  page  649.— V.  74,  p.  1250. 

Chicago  &  South cagrtern  Ry.— See  Central  RR.  of  Indiana 
above.— V,  76,  p.  479. 

Cincinnati  Dajton  &  Toledo  Traction  Co.— Purchase.— 
See  Dayton  &  Troy  Electric  Ry.  below. 

Amalgamation.— Fl8.na,  it  is  understood,  are  taking  definite 
shape  for  the  union  of  the  lines  which  will  form  che  Toledo- 
Cmcinnati  line,  viz  .  the  C.  D.  &  T.,  the  Dayton  &  Troy,  the 
Western  Ohio  and  Toledo  Fostoria  &  Findlay  Ry.  [or  pos- 
sibly the  Toledo  Bowling  Green  &  Southern  Traction  Co.  | 
The  plan,  it  is  believed,  is  to  lease  the  various  properties  tu 
the  Cincinnati  Terminal  Traction  Co.  or  possibly  to  the  Cin- 
cinnati Dayton  &  Toledo  Traction  Co.— V.  75,  p.  1398. 

Cincinnati  &  Mnsbingum  Yalley  RR.— Guaranteed  Bonds 
Offered,— Fiak  &  Robinson  of  this  city  and  Boston  are  offer- 
ing round  blocks  of  the  first  mortgage  bonds  of  this  company 
and  the  Wheeling  Terminal  Ry.  and  the  first  consol.  is  of 
the  Cleveland  Akron  &  Columbus  Ry.  All  these  bonds  are 
guaranteed,  principal  and  interest,  by  the  Pennsylvania  Co. , 
by  endorsement  on  each  bond  in  precisely  ttie  following 
words,  even  as  to  date: 

For  a  valuable  oonslderation  the  Fennsylvaiila  Compacy  hereby 
guarantees  to  the  lawful  holder  hereof  the  due  and  panocual  pay- 
ment by  the Company,  ol  the  interest 

upon  the  within  bond,  In  gold  coin  of  the  United  States  of  America, 
upon  the  surrender  of  the  proper  coupons  as  the  same  shall  from 
time  to  lime  become  due,  and  also  the  payment  of  the  principal  of  the 
-within  bond  In  like  gold  coin  at  maturity  thereof.  In  witness  whereof 
the  said  Pennsylvania  Company  has  hereunto  affixed  Its  corporate 
seal,  and  caused  the  same  to  be  attested  by  Its  Vloe-Presldent  and  As- 
sistant Secretary,  the  15th  day  of  December,  1902.— V.  72,  p.  9»4. 

Cleyeland  Akron  &  Columbus  Ry.— Bond*  O^ered.— See 
Cicoinnati  &  Muskingum  Valley  RR.  above.— V.  76,  p.  435. 

Cleveland  Cincinnati  Clilcago  &  St.  Louis  Ry  —ApjiUca- 
tion  to  List.— The  New  York  Stock  Exchange  has  been  re- 
quested to  list  $2,007,000  additional  general  mortgage  4  p.  c. 
bonds  of  1993.— V.  76,  p.  479. 

Columbus  Bnclieye  Lalie  &  Newark  Traction  Co.— Bonds 
O/ered.— Adams  &  Co.  and  E.  H.  Rollins  &  Sons,  both 
01  Boston,  having  placed  over  |600,000  of  this  company's 
present  issue  of  $1,125,000  first  mortgage  5  p.  c.  gold  bonds 
of  Nov.,  1921  ($1,500,000  authorized),  ofifer  the  unsold  balance 
of  about  1500,000  at  par  and  interest.— V.  75,  p.  1354. 

Dallas  (Tex.)  Terminal  Railway  &  Union  Depot  Co.— 

The  shareholders  voted  on  March  9  to  issue  $3,000,000  bonds. 
Compare  V.  76,  p.  157. 

Dayton  Springtteld  &  Urbana  Electric  Ry.— S^ccfc.- 
The  shareholders  have  voted  to  convert  $1,OUU,000  of  the 
$1,500,000  capital  stock,  $  for  $,  into  cumulative  preferred 
shares,  entitled  to  dividends  at  the  rate  of  5  p.  c.  per  annum 
for  two  years;  thereafter  6  p. 

Extension.-KeDton  &  Southern  (Electric)  Ry.  below.— V. 
76,  p.  312,  157. 

Dayton  &  Troy  Electric  Ry,— Sold.— A  press  dispatch  an- 
nounces the  purchase  of  this  property  by  or  in  the  interest  of 
the  Cincinnati  Dayton  &  Toledo  Traction  Co.,  which  is  con- 
trolled by  the  Mandelbaum  syndicate.  Valentine  Winters 
and  fl.  P.  Clegg,  representing  the  Dayton  &  Troy  line,  have 
been  made  directors  of  the  C.  D.  &  T.  Company,  which  see 
above.— V.  74,  p.  1251. 

Detroit  &  Toledo  Shore  Line  RR.— Bonds  Offered.- Qny 
Morrison  Walker  of  15  Wall  St.  is  offering  for  sale  at  95  and 
interest  a  block  of  the  first  mortgage  4  per  cent  50-year  gold 
bonds  guaranteed  by  the  Grand  Trunk  Western  Ry.  Co.  and 
the  Toledo  St.  Lonis  &  Western  RR.  Co. 

A  circular  says  in  part: 

ACTQOBiZED  TsBUB.— The  Detroit  A  Toledo  Shore  Line  Ry.  was  recent- 
ly sold  to  luewrand  Trunk  Western  Ry.  Co.  and  theTol.  8t.  L.  A  West- 
ern RR  Co  (Clover  Leaf)  for  $2.oOO,oCO,  $100,000  being  paid  In  cash 
by  the  two  railroad  ooDupanies,  HDd  tlie  oalance  ot  .^il, 900,000  In  the 
first  mortgage  4  per  cent  50- yt^ar  gold  bonde,  which  are  a  first  mort- 
gage upouali  the  propt^rty  otthe  Detroit*  Toledo  shore  Line  RR.  Co., 
and  are  gnara'need  lolntly  and  severally  by  the  two  purchasing  com- 
panies. The  $1,900,000  ot  bonds  Isf  ued  In  part  payment  are  part  of  a 
total  authoiized  ifsue  of  l)ond8  aggreuatiug  $3,000,000.  the  remamlng 
$1,100,0C0  to  be  Leld  In  the  treasury  and  only  to  be  Issued  for  exten- 
sions and  betiermenta. 


Road,  Etc.— The  Detroit  <fe  Toledo  Shore  Line  RR.  extends  from  To- 
ledo to  [suburbs  of  J  Detroit,  and  oonststs  of  51  miles  of  main  line 
track  [ot  which  20  miles  Is  doable  trackj,  and  about  3  ml]ef<  of  r>ldlngB; 
maximum  grade  only  16  feet  to  the  mile;  maximum  curvature  less 
than  three  degrees  outside  of  terminal  points.  The  main  truck  is  laid 
of  new  80-ponnd  steel  rails  on  2,816  standard  white  oak  ties  to  the 
mile,  and  ballasted  2,000  cubic  yards  of  crushed  stone  to  the  mile. 
All  span  bridges  are  of  steel  with  masonry  or  concrete  fonndatlona. 
The  equipment  at  present  conf-lnts  of  2  locomotives  and  31  cars.  Total 
bonded  debt  Is  only  about  $26,000  per  mile. 

The  Shore  Lln««,  by  reason  of  its  joint  purchase  by  the  Grand  Trunk 
and  the  Toledo  St.  Louts  &  Western  (Clover  Leaf),  becomes  a  connect- 
ing link  between  these  two  important  roads,  making  a  'hroueh  line 
from  Montreal,  (iaebec  and  Toronto,  via  the  Grand  Trunk  to  Detroit, 
over  the  Shore  Line  to  To'edo  and  from  there  over  the  Clover  Leaf  to 
8t.  Louis,  etc.  In  addition  to  this,  the  Grand  Trunk  has  heretofore 
purchased  annually  in  Toledo  over  500.000  ton"  offcoal,  which  In  the 
past  It  has  paid  the  Michigan  Central  a  heavv  differential  for  deliver- 
ing In  Detroit.  The  net  earnings  from  hauling  the  above-mentioned 
coal  over  the  Shore  Line  will  alone  be  sufficient  to  pay  the  Interest  on 
this  entire  Issue  of  bonds. 

GDARANTY.—Thece  bonds  are  also  guaranteed,  principal  and  Inter- 
est, In  the  following  language:  •  The  Grand  Trunk  Western  Railway 
Co.  and  the  Toledo  St.  Louis  &  Western  RR.  Co.  (hereinafter  called 
the  guarantors),  bavlDi;  heretofore  agreed  to  purchase  the  stock  of  the 
Detroit  &  Toledo  Shore  LIqo  RR.  Co  .  and  In  part  couslderHtlon  there- 
for, and  to  :iid  in  the  oonstrnciion  of  the  H»id  company's  rallrofid,  hav- 
ing agreed  to  make  the  Kuaranty  foUowInK,  and  acknowledging  that 
the  within  bond  was  authorized  and  issued  on  condition  that  the  said 
Kuaraniors  would  give  the  guaranty  following,  accordingly  hereby, 
for  valuable  ounfalderatiou  by  ihem  and  t  :ioh  of  them  received,  jointly 
and  severally, abH<'lotely  and  unoondltlODally,  gaarante^  the  pur.ctual 
payment  of  the  principal  and  interest  of  the  wlthlu  bond  at  the  time 
therein  speclfled.  and  said  guarantors  do  further  hereby  severally  cov- 
enant. In  default  of  payment  of  any  part  'hereof  by  thecbllgor,  to  pay 
said  unpaid  principal  and  IntereHt  of  the  within  bond  kt  the  same 
shall  become  due,  hereby  waiving  notice  and  demand  by  the  holder 
thereof." 

The  guaranty  ot  the  Grand  Trunk  Western  is  equivalent  to  the  guar- 
anty of  the  Grand  Tmnk  of  Canada,  for  every  share  of  Its  f  fi,C0O.000 
of  capital  stock  Is  h»ld  in  the  treasury  of  the  Grand  Trunk  of  Canada 
and  It  Is  the  owner  of  the  latter's  line  across  Michigan  ana  Indiana  to 
Chicago  and  or  its  Chicago  terminal. 

The  ^a,(»0(i,000  mortgage  of  1902  has  been  dischgrged  of 
record.— V.  75,  p.  13.54. 

Boston  ConPolJdated  Eleclrlc  Co.- Guaranteed  Dividend 
Net  Paid.— The  money  for  the  semi- annual  divide  ($2,- 
5C0)  due  this  month  has  not  been  provided  by  the  guar- 
antor, the  Lehigh  Valley  Traction  Co  ,  "but  it  is  hoped  that 
the  Eaaton  Company  will  have  funds  to  pay  tte  dividend  in 
June  or  July."— V.  73,  p.  1316. 

Eel  River  &  Eureka  RR.— Sold.— This  read  of  25  miles 
in  Northern  California,  together  with  the  Csliforoia  <fe 
Northern,  a  leased  line  of  nine  miles,  has  been  acquired  by 
a  syndicate  in  connection  with  a  large  tract  of  timber  lands. 
The  purchase  is  understood  to  be  in  the  interest  of  the 
Atchison  Topeka  &  Santa  Fe,  to  whom  the  railroad  will 
probably  be  turned  over,  a  separate  company  being  formed 
to  develop  the  timber. 

Falls  City  Belt  Line  Ry.  (Louisville,  Ky. )—Nao  Project.— 
A  bill  granting  to  this  company  a  belt  line  and  terminal 
franchise  in  the  city  of  Louisville  was  passed  on  March  S 
by  the  Board  of  Aldermen.  Secretary  Harry  I,  Wood  writes 
as  follows: 

Work  will  shortly  begin  on  the  construotlon  of  aoonneoling  railway, 
which  win  form  a  direct  connection  between  the  railway  companies 
using  the  Kentucky  <&  Indiana  Bridge  A  RR.  Company's  rails  at  SOtii 
Street,  from  a  point  about  860  feet  south  of  Broadway  and  extending 
over  our  own  private  right-of-way  eastwardly  to  a  connection  with  the 
switch  of  the  Pennsylvania  RR.  Co.  on  the  east  side  of  18th  St.  and 
Arbgust  Ave.;  thence  through  a  private  rlght-of  way  across  Maple  St. 
to  the  north  line  ol  Anderson  and  17th  Streets,  on  the  property  of  the 
Continental  Tobacco  Co.  The  Falls  Cltv  Belt  Line  Railway  Co  has  a 
capital  stock  of  $^00,000,  owned  and  controlled  by  the  following 
gentlemen,  who  constitute  also  the  board  ot  directors,  viz.:  Samuel 
Bowman,  President;  Louis  RosenJleld,  Vice-President;  Harry  I.  Wood, 
Secretary;  Samuel  Grabfelder,  Treasurer. 

Farmvllie  &  Powhatan  RR.— Decision  Reversed. — At 
Richmond,  Va.,  Mar.  12.  the  State  Sapreme  Court  of  Ap- 
peals reversed  the  decision  of  the  lower  court,  and  upheld  the 
claim  of  the  second  mortgage  bondholders  that;  their  bonds 
are  a  first  lien  on  that  portion  ( f  the  road  formerly  the 
Bright  Hope  Ry.  (purchased  in  1SS9),  extending  from  Eppes 
Falls  to  Bermuda,  Va.,  92^^  miles.  The  F  &  P.  runs  from 
Bermuda  to  Farmville,  Va..  SS-'^  miles,  with  branches  7 
miles.  It  was  placed  in  receiver's  oands  in  ISQft.  The  bonded 
debt  consists  of  first  mortgage  bonds  of  1888,  authorized, 
$550,000;  issued,  $320,000;  second  mortgage  bonds  of  1889  au- 
thorized, |720,000;  issued,  $500,000;  gross  c>arnings  for  year 
1900-01,  $62,588;  deficit  from  operating,  $4,260,— V.  69,  p. 
955,  905. 

Fitchbarg  R.  R.-  Refunding  Bonds.— The  Massachusetts 
Railroad  commission  has  approved  the  proposition  to  istue 
$2,660,000  83^  p.  c.  20-year  refunding  bonds.  Compare  V.  76, 
p.  666,  611. 

(Georgia  Company.— Decision  Reversed.— A  press  despatch 
from  Berlin  on  March  8  announced  that  the  Supreme  Court 
at  Leipeic  had  reversed  the  decision  of  the  Franktort  court, 
which  ordered  the  Rothschilds  to  reimburse  the  purchasers 
of  this  defunct  company's  bonds  (secured  by  deposit  of  stock 
of  the  old  Central  RR.  &  Banking  Co.  of  Qeoigia)  on  the 
ground  that  the  prospectus  contained  misleading  statements. 
See  V.  74,  p.  1355;  also  volumes  45-47. 

(ilrand  Trank  Ry.— Guaranteed  Bond*.— See  Detroit  «fe 
Toledo  Shore  Line  RR.  above.— V.  76,  p.  435. 

Urand  Trunk  Western  Hy.— Guaranteed  Bonds — See  De- 
troit &  Toledo  Shore  Line  RR.  above —V.  72,  p.  10a4 

Wreat  Northern  Ry.  of  Canada.- -Veir  Co f7i/)any —Nego- 
tiations are  reported  as  concluded  whereby  the  control  of 
this  company  and  its  subsidiary  companies  will  be  veeted  in 
a  new  holditg  cc  mpany  to  be  called  the  Great  Northern  of 
Canada  Consolidated  (Securities)  Co.,  with  which  the  Can  a- 
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dian  Northern  and  the  McNaught  interests  will  be  iden- 
tified. It  does  not  appear  that  the  Canada  &  Atlantic  will 
be  controlled  by  the  Secnrities  Company  as  proposed  a  year 
ago  (see  V.  74,  p.  936).  No  official  information  is  obtainable 
in  this  city  regarding  the  matter. — V.  76,  p.  648, 

Great  Northern  of  Canada  Consolidated  Co.— See  Great 
Northern  Ry.  of  Canada  below.— V.  74,  p,  936. 

Illinois  Central  HB..— Refunding.— The  3,100  5  per  cent 
sterling  first  mortgage  bonds  of  the  Illinois  Central  RR,  Co. 
for  £200  each  now  outstanding,  and  amounting  to  $620,000, 
matnre  on  the  Ist  prox.  In  extension  of  part  of  these  bonds 
there  will  be  issued  3,000  new  bonds  for  $1,000  each,  payable 
in  New  York  on  April  1,  1951,  in  gold,  with  interest  mean- 
while payable  semiannually  April  1  and  Octooer  1  at  3J^ 
per  cent  per  annum,  likewise  in  gold  coin,  the  present  first 
mortgage  lien  upon  the  company's  main  line  to  remain  in 
full  force  as  security  for  the  new  bonds. 

Chaplin,  Milne  &  Co.  of  London  have  been  purchasing  at 
par  and  accrued  interest  the  sterling  bonds  mentioned,  and 
upon  payment  of  £5  5s.  per  oond  in  cash  and  the  deposit  of 
their  bonds  at  their  office  prior  to  the  14th  inst.,  holders  to 
the  extent  of  £600,000  were  offered  the  privilege  of  receiving, 
bond  for  bond,  in  extension  of  their  bonds,  $1,000  gold  bonds, 
as  above  provided. — V.  76,  p.  48. 

Indianapolis  Columbas  &  Sonthern  Traction  Co.— Bonds 

O^ered.- Chandler  Brothers  &  Co.  of  Philadelphia  recently 
offered  at  102i|  and  interest  $300,000  of  the  company's  $1,000,- 
COO  first  mortgage  5  p.  c.  gold  bonds,  dated  Feb.  2,  1903;  due 
Feb.  1,  1933;  interest  payable  February  and  August;  Trust 
Co.  of  North  America  (Philadelphia),  trustee, 

Gilbert  Hodges,  Consulting  Engineer,  says  in  part: 

Thl8  road  runs  from  the  limits  of  the  city  of  IndlanapoUa  through 
Southporr,  Greenwood  and  Whlteland.to  Franklin,  a  distance  of  about 
17'8  miles,  a  total  of  18'8  miles  of  track.  The  road  is  now  being  ex- 
tended 21  miles  further  to  Columbus,  80  that  when  oompleted  there 
■will  be  about  40  miles  of  road,  nearly  all  of  which  will  be  on  prirate 
right  of  way;  60-pound  T  rail;  ties.  2,640  to  the  mile;  ballast, 
about  7  or  8  Inches  In  depth;  a  brick  oar  house;  brick  power  station. 
I  estimate  that  the  total  value  of  the  plant  when  completed  will  be 
about  $840,600.  The  population  tributary  was  185,241  people  in 
1900,  but  is  near  200,000  at  the  present  time,  including  the  city  of 
Indianapolis,  The  territory  served  is  at  least  the  equal  of  that  served 
by  the  other  roads  running  out  of  Indianapolis,  ana  the  bonded  debt 
per  mile  is,  I  believe,  lower  than  any  of  them. 

The  line  to  Columbus  is  expected  to  be  completed  about 
June  1.  See  page  44  of  Street  Railway  Supplement,— V. 
76,  p,  435,  331. 

International  &  Great  Northern  UK.— Listed.— The  New 
York  Stock  Exchange  last  week  listed  $507,000  additional 
first  mortgage  6  per  cent  bonds  of  1919  and  $507,000  additional 
second  mortgage  5  per  cent  bonds  of  1909,  making  the  total 
amounts,  respectively,  $10,742,000  and  $9,842,000.  These  ad- 
ditional bonds  were  issued  at  the  rate  of  $10,000  per  mile  of 
each  class  on  50  miles  of  the  former  Calvert  Waco  &  Brazos 
Valley  RR, ,  completing  that  line  from  Spring  (22  miles  north 
of  Houston)  to  Fort  Worth,  a  total,  including  the  Calvert 
and  Waco  branches  of  278'8  miles  of  road. 

Earnings. — See  earnings  and  balance  sheet  on  page  649, 
V.  76,  p.  480. 

Iowa  &  St.  Lonis  Ry.— SoZd  — J.  O,  Reddig,  Assistant  to 
the  President,  writes  to  the  "Manufacturers'  Record"  con- 
firming the  report  that  the  road  has  been  sold  to  the  Chicago 
Burlington  &  Qaincy  System,  and  will  be  turned  over  to  it 
for  operation  within  thirty  days.— V.  76,  p.  331,  265. 

Jackson  (Mlch.)&  Sabnrban  Traction  Co.— Bonds  Offered. 
— W.  N.  Coler  &  Co.  of  this  city  are  offering  at  par  and  in- 
terest this  company's  $400,000  first  mortgage  5  p.  c.  30-year 
gold  bonds,  due  April  1,  1931,  but  stamped  redeemable  at 
105  and  interest  at  any  Interest  time  (A.&O.),  North  Ameri- 
can Trust  Co.,  trustee.  The  Traction  Co.  owns  the  street 
railways  in  the  city  of  Jackson,  Mich,,  and  a  suburban  line  to 
Grass  Lake,  with  a  total  mileage  of  24  miles.  A  twenty -year 
contract,  which  has  just  been  entered  into  with  the  Jackson 
Light  &  Power  Co.  and  the  Kalamazoo  Valley  Electric  Co. 
for  the  purchase  of  power,  will,  it  is  said,  effect  a  saving  of 
over  $2,000  annually  in  operating  expenses.  The  franchises 
are  described  as  practically  perpetual  and  as  covering  "each 
and  every  street  that  the  company  may  elect  to  build  on." 
The  company  has  no  floating  debt.  The  net  earnings  for  1903 
are  estimated  at  $40,000  exclusive  of  the  Lake  division  recently 
acquired.    See  Street  Railway  Supplement,  page  44. 

Kenton  &  Sonthern  (Electric)  Ky.— iVete  Appleyard  Com 
pany.—This,  company  has  been  organized  witb  $600,000  stock 
to  build  for  the  Appleyard  system  lines  in  Kenton,  O.,  and 
from  Kenton  to  Bellefontaine,  over  private  right  of  way,  in 
all  24  miles  of  track,  as  extensions  of  the  Dayton  Spring- 
field &  Urbana  Electric  Ry.,  which  owns  the  entire  stock 
and  will  guarantee  an  issue  of  $600,000  bonds.  These  last  are 
5  p.  c.  $1,000  gold  bonds,  dated  Feb.  2,  1903,  and  due  in  Feb- 
ruary, 1923,  but  subject  to  call  after  five  years  at  110;  inter- 
est payable  at  office  of  Continental  Trust  Co.  of  New  York, 
trustee. 

Lake  Street  Elevated  RE.,  Chicago.— Deposits— Ttwe 
Extended. — The  time  for  depositing  securities  under  the 
trust  agreement  has  been  extended  till  and  including  April 
16.  A  large  amount  of  the  stock  and  income  bonds  is  re- 
ported to  have  been  deposited.— V.  76,  p.  542,  435. 

Leblgh  Talley  Traction  Co.— I>e/awZe.— See  Easton  (Pa.) 
Consolidated  Electric  Co.  above.— V.  76,  p.  593. 

Loni8yille(Ey.)  Railway.— Bonds  Sold.— The  $200,000  sec- 
ond mortgage  A%  p.  c.  bonds  were  awarded  to  the  Fidelity 
Trust  &  Safety  Vault  Co.  at  $1,049  89,— V,  76,  p,  542,  480. 


JMacon  (Ga.)  Railway  &  Light  Co.— Listed  in  Baltimore. 
—The  Baltimore  Stock  Exchange  has  listed  $756,100  voting 
trustees'  certificates  for  common  stock, — V,  76,  p.  480,  212, 

Metropolitan  Street  Ry.,  New  York. — Bonds  Not  Ex- 
changeable.— Through  a  mistake  on  the  part  of  the  trustees, 
the  holders  of  some  $300,000  of  underlying  53  of  1909  of  the 
Second  Avenue  RR.  were  allowed  to  exchange  their  bonds 
for  consol.  58  due  in  194d.  While  the  exchange  was  in  pro- 
gress a  fictitious  value  was  given  to  the  underlying  issues, 
which  disappeared  at  once  when  it  was  discovered  that  the 
holders  had  no  right  to  demand  the  exchange.  The  trustee 
will  hold  the  company  harmless. 

Opposition  Franchisi  in  Bronx.— See  New  York  City  In- 
terborough  Ry.  below. 

New  General  ilfa7iager.— Assistant  General  Manager  Oren 
Root  Jr.  has  been  promoted  to  th«  position  of  General  Man- 
ager of  the  system. — V.  76,  p.  594,  542. 

Mnscatine  North  &  South  RR.—i?eceirer.— General  Man- 
ager  Charles  Howard  has  been  appointed  receiver  of  the 
company.— See  pages  92  and  173  of  Investors'  Supplement. 

New  Orleans  &  Sonthwestern  Railway.— iVeu>  Enterprise. 
— This  company  has  been  organized  with  a  capital  stock  of 
$4,000,000,  and  will  issue  $4,000,000  forty-year  5  per  cent  gold 
bonds.  The  line  will  extend  120  miles  from  New  Orleans  to 
Deep  Water,  Tex.,  on  the  Gulf  of  Mexico,  via  Thibodeaux, 
Schriever  Junction  and  Houma,  being  about  15  miles  distant 
from  the  Santherh  Pacific,  and  passing,  it  is  claimed, 
through  a  continuous  series  of  sugar  plantations  C.  P. 
Shaver,  Cashier  of  the  Bank  of  Thibodeaux,  has  been  elected 
President,  and  the  board  of  directors  is  made  up  of  oapitalists 
living  along  the  line. 

New  York  City  Interborongh  Railway.— This  corpora- 
tion, just  organized  independently  of  the  Metropolitan  Street 
Ry.  Co.,  was  granted  on  Monday  a  franchise  for  36  miles 
of  new  double-track  street  railway  in  the  Bronx,  including 
the  use  of  four  bridges.  The  city  will  receive  for  the  fran- 
chise 3  p.  c.  of  gross  earnings,  or  at  least  $15,000  yearly, 
for  the  first  five  years,  and  5  p.  c,  or  at  least  $30,000  yearly, 
thereafter;  also  as  rental  of  the  bridges  |4,000  per  bridge, 
rising  to  $6,000.  The  franchise  is  for  25  years  with  privilege 
of  renewal  for  25  years.  Upon  the  termination  of  the  fran- 
chise^the  city  acquires  the  property  at  a  fair  valuation,  to  be 
fixed  by  the  City  Board  of  Estimate  then  in  office,  excluding 
any  value  derived  from  the  franchise.  For  description  of 
routes,  etc.,  see  "New  York  Times"  of  Tuesday.  President, 
Robert  C.  Wood,  of  Wood.  Hdvemeyer  &  Kearney,  .30  Broad 
St.;  Secretary,  J.  E.  Pinckney;  Treasurer,  Philip  Kearney; 
office,  45  Broadway. 

New  York  New  Haven  &  Hartford  TLB,.— Counter  Proposi- 
tion. —The  directors  have  informed  the  grievance  committee 
of  the  Brotherhood  of  Trainmen  and  the  Order  of  Railway 
Conductors  that  a  counter  proposition  to  that  of  the  men 
will  be  submitted  to  the  committee  on  or  before  March  25. 
See  official  letter  in  New  York  "  Evening  Post "  of  yesterday. 
— V.  76,  p.  543. 

New  fork  &  Queens  County  Electric  Uj.— Rumors.— The 

resignation  of  Jacob  R.  Beetem  aa  Vice-President  and  Gen- 
eral Manager,  which  will  take  effect  April  1,  caused  a  re- 
newal of  the  rumors  that  the  control  of  the  system  has 
been  purchased  by  or  in  the  interest  of  the  Interborough 
Rapid  Transit  Co.  William  E.  Stewart,  counsel  for  the 
trolley  road,  states  that  the  property  is  still  in  the  control 
of  President  Shelmerdine  and  the  same  parties  that  have 
been  in  control  in  the  past.— V.  75,  p.  392. 

Northern  Securities  Co.— Argument  Begun,— ArgnmentB 
in  the  suit  of  the  United  States  Government  against  the 
company  formed  to  control  the  Northern  Pacific- Great 
Northern  systems  were  begun  on  March  18.  Under  special 
Act  passed  last  February  the  United  States  Circuit  Court  for 
the  District  of  Minnesota  is  holding  its  session  in  St.  Lonis, 
and  any  appeal  will  go  direct  to  the  Supreme  Court  of  the 
United  States  instead  of  taking  the  usual  course  through 
the  Circuit  Court  of  Appeals.  The  case  is  being  heard  by 
Judges  Caldwell,  Sanborn,  Thayer  and  Van  Deventer,  Judge 
Caldwell  presiding.— V.  76,  p.  213,  103. 

Old  Colony  RR. —Sfocfe  Sold.-Lt  the  auction  sale  on 
Wednesday  the  3,(K)0  shares  of  stock  were  sold  in  various 
amounts  at  prices  ranging  from  205  to  207.— V,  76,  p.  591,  480. 

Philadelphia  &  Gray's  Ferry  PasBenger  Ry.— Con«oKda- 
tion. — This  company  has  absorbed  by  consolidation  the 
Schuylkill  River  Passenger  Riilway  Co.,  and  has  increased 
its  authorized  capital  stock  to  $1*000,000,  Both  roads  are 
operated  by  the  Union  Traction  Co.  and  are  a  part  of  the 
Philadelphia  Rapid  Transit  system.  President,  Edward 
Hopkinson.    See  page  67  of  Street  Railway  Supplement. 

Philadelphia  Rapid  Transit  Co.—iiubway.—AvrstTda  for 
the  construction  ot  the  four-track  Market  Street  Subway  be- 
tween 15th  and  23rd  streets  are  expected  to  be  made  shortly. 
The  company's  plans  as  reported  last  November  contem- 
plate: 

A  Bubway  and  elevated  system  on  Market  St..  Inolndlcg  a  foor- 
traok  underground  railway  between  the  rivers,  except  from  15th  to 
5th  St.,  where  a  two-track  loop  will  be  necessary;  also  a  Broad  St. 
surface  line.  It  Is  estimated  that  $6,000,000  to  $8,000,000  will  be  re- 
auired  on  the  Market  St,  subway-elevated  system,  excluding  the 
Woodland  and  Lancaster  Ave.  elevated  extensions,  work  on  which 
has  been  deferred.  The  estimated  cost  of  the  Broad  St.  surface  line 
is  $1,500,000. 

The  new  power  plant  on  the  Schuylkill  River  is  expected 
to  be  in  operation  within  a  month. 
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Assessment  TaZ/c— Contradictory  reports  are  afloat  re- 
specting the  probability  of  an  additional  assessment  being 
called  on  the  stock.  On  the  one  hand  a  director  has  been 
mentioned  as  authority  for  the  statement  that  a  call  of  $5 
per  share  woald  be  made  next  month,  payment  to  be  made 
during  the  summer.  On  the  other  hand  it  is  asserted  that 
the  company  has  nearly  $2,000,000  cash  on  hand  and  has  no 
need  for  an  assessment  at  present. 

Consolidation,— See  Philadelphia  &  Gray's  Ferry  Passen- 
ger Ry.  above.~V.  76,  p.  1203. 

St.  Loafs  Transit  Co.— New  Bonds.-The  stockholders  will 
vote  May  23  upon  a  proposition  to  authorize  a  new  mortgage 
securing  $20,000,000  of  5  par  cent  bonds  of  $1,000  each.  The 
new  issue  will  provide  for  refunding  and  for  improvements. 
—V.  76,  p.  595. 

San  Francisco  Oakland  &  San  Jose  (Electric)  Rj.— Mort- 
gage.— A  mortgage  has  been  made  to  the  Union  Trust  Co.  of 
San  Francisco,  as  trustee,  to  secure  $3,000,000  of  5  per  cent  30- 
year  sinking  fund  $1,000  gold  bonds,  dated  Jan.  2,  1908,  and 
due  Jan.  2,  1933,  interest  payable  Jan.  2  and  Jaly  2  at  Wells. 
Fargo  &  Co.'s  Bank  in  San  Francisco  and  also  in  New  York. 
Of  these  bonds,  |500,000  are  now  outstanding.  The 
company  proposes  to  establish  a  trolley  road  (see  V.  74,  p. 
1309),  also  a  ferry  line  between  San  Francisco  and  Emery 
viUe,  both  in  conjnnction  with  the  Oakland  Transit,  which 
is  controlled  by  the  same  interests— namely,  the  Realty  Syn- 
dicate and  associates.  Of  the  $5,000,000  stock,  !58,001,000  has 
been  issued;  par  of  shares,  .$100.  The  sinking  fund  is  to 
receive  the  following  sums,  but  the  bonds  are  not  subject  to 
call. 

In  1915,  $25,000;  lftl6,  $25,000;  1917  and  1918,  .$?5,C00  oaoh;  1919 
and  1920,  $50,000  each;  1921  and  1922,  $75,000  eacb;  1923,  $90,000; 
1921  and  igz.'i.  $100,000  each;  1»2S.  $115,000;  1927,  $135,000;  1928, 
$135,000;  1929,  1930, 1931  and  1S^32,  $150,000  each. 

E.  A.  Heron  is  President  and  S.  J.  Taylor  Secretary.— V. 
76,  p.  49. 

Sontliern  Pacific  Co. — Extension  of  Pool, — A  majority  of 
the  owners  of  the  stock  in  the  Keene-Taylor  pool  have,  it  is 
announced,  agreed  to  an  extension  of  the  life  of  the  pool. 

James  R.  Keene  on  Wednesday  made  a  statement  of 
his  position  with  respect  to  the  injunction  suit  mentioned 
last  week.    By  way  of  introduction  he  says: 

The  200,000  eharea  of  Btook  nsed  In  the  action  are  owned  by  myself, 
T.  J.Taylor  &  Co.,  and  other  gentlemen;  50,000  shares  of  whloli  have 
been  owned  by  me  from  a  period  antedating  the  purohaseeof  Southern 
Paoitio  stock  by  the  Union  Paolllo  RR.  The  aotiun  Is  not  brouKht  for 
the  account  of  any  pool.  Regarding  the  pool,  however,  of  which  I  am 
manager.  It  has  been  stated  that  there  Is  dissatisfaction  In  it;  If  so,  I 
have  not  heard  of  It,  and  with  two  exceptions  (which  represent  a  very 
small  holding)  there  has  been  nnanlmona consent  to  continue  its  oper- 
ation.   (Bee  statement  In  full  In  "New  York  Tloies"  of  Thursday.) 

Cumulative  Voting — Legal  represeutativeb  of  the  pool  say: 

In  the  State  of  Kentnoky  neither  the  presence  nor  the  absence  of  a 
majority  of  the  stock  (at  a  meeting)  can  affect  the  right  of  the  minor- 
ity stockholder  to  vote  ouinulatlvely  If  he  so  desires,  In  order  to  se- 
oure  a  representation  of  the  minority.— V.  76,  p.  595. 

Springfield  (Mass.)  Street  Hj.— Funding.— The  Massa- 
chusetts Railroau  Commission  has  been  requested  to  approve 
the  issue  of  $1,5(10,000  short-term  bonds  or  notes  to  fund 
floating  debt.— V.  71,  p.  699. 

Tacoma  Eastern  RR.— Bonds  Offered.— N,  W.  Harris  & 
Co.  own  and  offer  at  par  and  accrued  interest  |364,000  first 
mortgage  gold  5s  of  this  standard-gauge  steam  railway.  The 
bonds  are  dated  Jan.  1,  1903,  and  are  due  Jan.  1,  1923,  but 
are  optional  on  any  interest  payment  date  at  110  and  inter- 
est on  and  after  Jan.  1,  1908.  Interest  payable  Jan.  1  and 
July  1  at  the  banking  house  of  N.  W.  Harris  &  Co.  in  Chi- 
cago or  New  York;  Illinois  Trust  &  Savings  Bank,  trustee. 

President  Edward  Cookingham,  under  date  Feb.  26,  says  : 

Our  headquarters  are  located  at  Tacoma,  where  we  have  large 
terminal  property;  oar  charter  does  not  expire  untllJnly  14,  1940; 
capital  stock  authorized  and  Issued,  $1,500,000,  of  which  $750,000  Is 
preferred  6  per  cent  non-cumulative;  first  mortgage  bonds  author- 
ized. $1,500,000;  Immediate  Issue,  $364,000;  reserved  in  escrow  with 
trustee  under  conservative  restrictions,  $1,136,000.  The  road  Is  now 
in  operation  from  Tacoma,  southeast  through  Blsmark  and  Klrby  to 
Holz,  28  miles.  It  Is  being  extended  .southeasterly  via  EatonvUle  to 
Ashfords,  about  56  miles  from  Tacoma,  where  are  located  extensive 
fields  of  excellent  bituminous  ooal.  From  BatonviUe  (about  34  miles 
from  Tacoma)  a  branch  line  of  is^a  miles  will  uUlnaately  be  built 
easterly  through  tine  Timber  to  the  coal  fields  of  tlie  Nlequally  Coal  Co. 

Our  gross  earnings  for  the  past  nine  months  have  been  $^7,b00,  or 
at  the  rate  of  $76,800  per  annum.  Our  chief  engineer  estimates  that 
when  the  55  miles  of  road  are  completed,  the  gross  earnings  will  be 
$280,000  per  annum;  net  earnings,  $13o,0C'0;  interest  charge  on 
$715,000  bonds  which  will  then  be  outstanding,  $3.T,7fi0;  balance, 
Burj>ln8,  $94,250.  The  property  to  date  represents  an  expenditure  of 
$725,000,  against  which  there  will  only  be  outstanding  the  tlrst  mort- 
gage bonds  to  the  amount  of  $364,000.  Additional  bonds  up  to  $l,- 
000,000  can  only  be  Issued  at  the  rate  of  $13,000  for  each  additional 
mile  of  track. 

It  was  voted  on  Feb.  18  to  increase  the  capital  stock  from 
$350,0lJ0  to  $1 ,500.000,  of  which  half  to  be  preferred ;  par  value 
of  shares,  $100.— V.  71,  p.  343. 

Toledo  St.  Lonis  &  Western  RK.—Ouaranteed  Bonds.— 
See  Detroit  &  Toledo  Shore  Line  RR.  above.— V.  76,  p.  49. 

Utica  &  Motiawk  Valley  Rj.— New  Stock —The  share- 
holders will  vote  April  1  on  issuing  $2,500,000  of  5  p.  c.  non- 
cumulative  preferred  stock,  to  provide  for  extensions  and 
additions.  The  present  stock  is  iiS, 100,000,  all  common,  the 
$600,000  of  preferred  having  been  retired.— V.  76,  p.  160. 

Tirginia  Electric  Ry.  &  Deveiopment  Co.— To  Be  (rtiir- 
onieed.— Holders  of  the  $1,500,000  bonds  of  this  company 
and  of  the  |150,000  bonds  of  the  Westhampton  Park  Ry.  Co. 
of  Richmond,  Va.,  are  notified  that  the  guaranty  both  as  to 
principal  and  interest  of  said  bonds  by  the  Richmond  Trac- 
tion Co.  will  be  stamped  thereon  upon  presentation  at  the 


office  of  the  trustee,  the  Richmond  Trust  &  Safe  Deposit  Co., 
Richmond,  Va.     Compare  V.  70,  p.  284.-V.  74,  p.  893. 

Virginia  Passenger  &  Power  Co. — Bonds  to  be  Guaran- 
teed by  Controlled  Companjf .—3ee  Virginia  Electrical  &  De- 
velopment Co.  above. — V.  76,  p.  104,  49. 

West  End  Street  Ry.,  Boston.— iVetu  5«ccA:.— The  Mat sa- 
chusetts  Railroad  Commission  has  authorized  the  issue  of 
1454,250  additional  common  stock  at  $92  per  share  to  stock- 
holders to  cover  the  cost  of  improvements,  additions  and 
equipment  from  April  1,  1901,  to  March  1, 1902.— V.  76,  p  384. 

Western  Pacific  Ry.— New  Enterprise— T his  company  re- 
cently filed  article.s  of  incorporation  in  California;  author- 
ized capital  stock,  §50,000,000;  shares,  |100  each;  subscribed, 
11,500,000.  The  charter  provides  for  the  building  of  a  rail- 
way from  San  Francisco  to  Salt  Lake  City,  810  miles,  via 
Oakland,  Stockton,  Marysville,  Oroville  and  the  Beckwith 
Pass;  also  numerous  branch  lines  in  California.  The  incor- 
porators and  their  stockholdings  are: 

Henry  J.  Fortmann,  J.  D.  Brown.  A.  0.  Kalnu,  John  Treadwell, 
F.  M.  West.  James  Treadwell,  D.  F.  ^Valker.  O.  A.  Batohelder,  John 
Lloyd  and  O.  A.  Gray,  10  shares  each;  W.  J.  Bartnett,  14,900  shares; 
place  of  business.  San  Francisco. 

It  Is  not  unnaturally  suspected  that  the  Gould  interests 
are  backing  the  enterprise  with  a  view  to  completing  their 
transcontinental  line,  which,  including  the  Denver  &  Rio 
Grande,  Missouri  Pacific,  Wabash,  Western  Maryland  and 
the  connecting  lines  now  building,  already  extends  or  shortly 
will  extend  from  Baltimore  to  Salt  Lake  City. 

Wheeling  Terminal  Rj.— Bonds  Offered,— See  Cincinnati 
&  Muskingum  Valley  RR.  above.— V.  70,  p.  1292. 


INDUSTRIAL.  QAS  AND  MISCELLANEOCS. 

Acker,  Merrall  &  Condlt  Co.— Mortgage.— A  mortgage  has 
been  filed  to  the  United  States  Mortgage  &  Trust  Co.,  as 
trustee,  to  secure  $3,500,000  6  per  cent  twenty-year  $1,000 
gold  debenture  bonds,  described  as  follows  : 

Dated  Jan.  10,  1903,  and  due  In  January.  1923  ;  interest  payable, 
J&J,  at  office  of  trustee  ;  present  Issue  to  be  $2..'>00,000,  remainder 
reserved  for  additions,  etc.  Sinking  fund  after  March  1,  1910,  will 
receive  one-half  of  net  earnings,  but  not  exceeding  $100,000  yearly, 
for  purchase  of  bonds  or  their  redemption  by  lot  at  110  and  Interest. 

The  stock  is  $5,000,000,  in  $100  shares,  all  common  and 
nearly  all  outstanding. 

New  Branches.— The  reorganized  company  has  acquired 
six  additional  branch  stores,  viz,,  at  125th  St.  and  7th  Av., 
102d  St.  and  Broadway,  76tti  St.  and  Columbus  Av.,  a 
store  at  Morristown,  N.  J.,  at  Flushing,  L.  I.,  and  at  Long 
Branch,  N.  J.  Its  other  stores  are  at  No.  135  West  42d  St., 
Nos.  130  and  132  Chambers  St.,  57th  St.  and  6th  Av.,  a 
branch  at  Yonkers  and  a  store  in  Paris. 

Officers  —H..  J.  Luce  is  President;  William  J.  Merrall,  Al- 
bert E.  Merrall  and  Frank  A.  Merrall,  Vice-Presidents;  George 
J.  Soaith,  Secretary,  and  Walter  H.  Merrall,  Treasurer. 
Office,  130  Chambers  Street.— V.78,  p.  104,  49. 

American  Agricnltaral  Cliemical  Co.— New  Stock.— The 
New  York  Stock  Exchange  has  been  requested  to  list  $1,- 
000,000  additional  preferred  stock  and  $500,000  additional 
common  stock.  The  new  preferred  stock  is  issued  in  con- 
nection with  the  purchase  of  the  Bowker  Company  and  the 
common  for  various  adjustments.  Compare  V.  75,  p.  241, 
292.— V.  75,  p.  612. 

American  Brake  Shoe  &  Foundry  Co.— Bonds.— This  com- 
pany, organized  in  New  Jersey  in  March,  1902,  has  outstand- 
ing an  issue  of  $1,000,000  5  p.  c.  11.000  first  mortgage  sink- 
ing fund  gold  bonds,  described  as- follows: 

Dated  March  1,  1902,  and  due  March  1,  1952;  interest  payable 
March  1  and  Sept.  1  at  the  office  of  the  Farmers'  Loan  &  Trust  Co., 
the  mortgage  trustee.  The  company  Is  to  pay  yearly,  from  1903.  on 
June  1  $20,000  from  surplus  earnings  to  the  traatee  for  a  sinking 
fund,  and  if  not  purchasable  In  the  open  market  the  bonds  may  be 
drawn  by  lot  for  payment  at  the  following  prices,  viz.:  First  10  years 
at  110  and  Interest;  second  10  years  ac  105  and  Interest;  thereafter  at 
par  and  Interest.  Wm.  B,  Sargent  is  President  and  Robt.  J.  Davidson 
Secretary.— V.  74,  p.  831. 

American  Car  &  Foundry  Co.— Negotiations. — Negotia- 
tions are  in  progress  for  the  control  of  the  Standard  Steel 
Car  Co..  whose  authorized  capital  stock  is  $3,000,000.  (See  V. 
76,  p.  387,  107.)— V.  76,  p.  832,  160. 

American  Cement  Co.— Earnings.— For  the  three  months 
ending  Feb.  28  there  is  reported  an  increase  of  $122,000  in 
gross  earnings  and  an  increase  of  $23,189  in  net  profits.— V. 
76,  p.  590,  486. 

American-Hawaiian  Steamship^  Co.— Bond  CaZi.— Fifty- 
six  first  mortgage  bonds,  series  A,  dated  April  2,  1900,  of 
$1,000  each,  will  be  paid  at  the  Colonial  Trust  Co. ,  trustee,  at 
105,  on  April  1.     Compare  V.  76,  p.  104. 

American  Iron  &  Steel  Mannfactnring  Co.— Suit  With 
dratm.— For  record  purposes  it  should  be  stated  that  the 
suit  in  tqaity  brought  by  the  Wilhelm  family  of  Reading, 
Pa.,  against  the  company  was  recently  withdrawn  by  the 
plaintiffs,  who  pay  the  entire  costs.  It  was  claimed  that  the 
company  had  impaired  its  capital  by  dividends  on  common 
stock.  Expert  examination  showed  the  company  to  be  in 
excellent  shape.    See  report  on  page  651.— V.  75,  p.  932. 

American  Telephone  k.  Telegraph  Co.— New  Stock.— The 
shareholders  will  vote  March  31  upon  a  proposition  to  in- 
crease the  authorizad  capital  stock  from  $150,000,000  to  $250,- 
000,000,  the  new  shares  to  be  issued  from  time  to  time  as 
required  for  additions,  etc. 

New  Director. — W.  Murray  Crane  has  been  elected  a  di- 
rector, succeeding  J.  H.  Cahill,  resigned. 
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Output.— The  output  of  instraments  for  the  month  and  the 
two  months  ended  Feb.  30  was: 

, Month >       . 2  Monthi . 

To  Fci.  20—                                 1903,          1902.  1903.            1902. 

Gross  output  (number) 91,844       9.'i,584  221,681       182,996 

Net  output  (number) 56,656       58,729  143,207        111,545 

Total  ontstandlng  Feb.  20 3,293,527    2,637,355 

—V.  76,  p.  696,  332. 

American  Typefounders  Co.— Scrip  Dividend.— A  scrip 
dividend  of  3  p.  c.  has  been  declared  on  the  commoa  stock, 
payable  to  holders  of  record  March  20.  This  is  additional  to 
the  1  p.  c.  cash  dividend  payable  April  15. 

Stock  Option.— Common  stockholders  of  record  March  20 
have  the  right  to  subscribe  until  May  1  to  $1,000,000  7  p.  c. 
cumulative  preferred  stock  at  par  in  proportion  of  one  snare 
for  every  four  shares  of  their  holdings.  Subscriptions  will 
be  payable  in  whole  on  May  1,  $12  per  share  in  scrip  of  tbe 
company  and  $88  per  share  in  cash;  or  13  p.  c.  in  scrip  and 
|13  in  cash  on  May  1,  and  $25  cash  on  July  10  and  Oct.  10, 
1903,  and  Jan.  10,  1904,  respectively. 

The  stock  offered  for  subscription  is  the  second  million  of 
the  $2,000,000  authorized  in  January,  1902.  The  circular  says. 

The  company  has  entered  upon  the  construction  ol  a  central  mann- 
faoiurlng  plant  Ht  Jersey  City,  and  has  begun  the  erection  of  the  neces- 
sary flreproof  buildings,  largely  or  steel  and  glass.  In  the  course  of 
the'next  year  It  will  Install  a  large  part  of  its  manufacturing  facilities 
under  one  roof.  It  is  desirable  that  the  remaining  preferred  stock, 
amounilng  to  $1,000,000,  shall  be  disposed  of,  and  its  vroceeds  he  ap- 
plied to  payment  of  the  promissory  notes,  which  amountea  to  .?i>8,'>  - 
coo  at  the  close  of  the  last  fiscal  year,  the  completion  and  Installation 
of  the  equipment  of  the  central  plant,;aDd  the  other.general  uses  of  the 
company.  This  change  will  Impose  upon  the  company  an  increased 
charge  of  about  $10,000  per  year,  being  the  difference  between  the  7 
per  cent  annual  dividends  upon  the  $1,000,000  of  preferred  stock  and 
the  Interest  upon  a  similar  amount  of  negotiable  paper.  A  scrip  divi- 
dend of  $120,000,  or  three  per  cent,  has  been  declared  upon  the  com- 
mon stock,  payable  from  the  snrplns,  now  amounting  to  oyer  $480,- 
000,  and  this  scrip  will  be  received  In  part  payment  for  the  new  pre- 
ferred stock.— V.  75,  p.  1030. 

Austin  Light,  Heat  &  Power  Co.— To  Introduce  a  Patented 
Light. — It  was  recently  reported  in  Austin,  Tex.,  that  this 
company,  incorporated  in  Dalaware  on  Jan.  9,  with  S3  500.000 
of  authorized  capital  stock  (all  cotnmon,  no  bonds,)  was  pro- 
posing to  rebuild  the  great  dam  at  that  city.  The  rea!  object, 
we  learn,  is  to  introduce  the  so-called  "Austin  lleht."  Austin 
being  the  name  of  the  inventor.  Frederick  B.  Bard,  170 
Broadway  is  President. 

•  Borden's  Condensed  Milk  Co.— Status.— We  have  been 
favored  with  the  following  information,  supplementing  what 
we  have  already  published: 

The  authorized  capital  stock  (all  outstanding)  consists  of  $17,500,- 
000  common  stock  and  $7,800,000  of  6  p.  c.  cumulative  preferred 
stock;  par  value  of  shares  $100.  Dividends  of  1^  per  cent 
are  paid  quarterly  (March,  etc.,)  on  the  pref.  snares.  In  1902-03  the 
common  shares  received  4  p.  o.  In  February  and  the  same  amount  in 
August.  The  stock  Is  mostly  held  by  two  families,  the  Bordens  and 
the  Milbanks,  and  the  company  Is  conducted  conservatively  and  as  a 
"close  corporation  "'  Acquisitions  are  being  made  from  time  to  time; 
there  are  now  four  plants  under  construction.  There  are  no  bonds 
outstanding.    Office,  71  Hudson  St.,  N.  Y.  City. 

After  three  years  from  the  issue  thereof,  the  preferred 
stock  is  subject  to  call  at  110  and  interest;  if  less  than 
the  whole  amount  is  to  be  paid,  the  number  of  shares  to 
be  redeemed  must  be  drawn  by  lot.  The  company  was  in- 
corporated April  24,  1899.— V.  74,  p,  579. 

Cambria  Steel  Co.— Report. —The  report  for  the  14  months 
ended  Dec.  31,  1902  shows: 

Net  Other         Fixed        ZHvidends     Depreciation     Salanee, 

earnings.       income,     charges.  (4>«%)         <£  improv't.       surplus. 

$6,084,-z60    $575,914    $603,241    $2,025,000     $2,300,000     $731,903 
Total  surplus  Deo.  31, 1902  $1,191,091.— V.  75,  p.  1149. 

Central  District  &  Printing  Telegraph  (Bell  Telephone 

Co.)— Earnings.— The  balance  sheet  of  Dec,  31,  1902,  and 
other  statistics  were  given  last  week  (page  592).  The  earn- 
ings for  two  years  past  compare  as  follows: 

Cal.              Oross  Net  8  p.  c.  on       Balance,  Total  «?tr. 

year.          revenue.  revenue.  stock.           surplus.  Dec. 31. 

i902 $2,165,981  $578,080  $600,000  def.  $21,920  $132,048 

1901 1,937,732  424,752  400,000  sur.    24,752  453,987 

-V.  76,  p.  692. 

Chattanooga  (Tenn.)  Electric  Co.— New  Company.— In- 
corporated  in  New  Jersey  on  Feb.  27  with  $750,000  of  author- 
ized capital  stock,  all  of  one  class,  as  successor  of  the  (Chat- 
tanooga Light  &  Power  Co,  The  latter's  capitalization  con- 
sisted of  $250,000  stock  and  $300,000  of  6  p.  c,  bonds,  which 
are  subject  to  call.  The  Corporation  Trust  Co.  is  the  com 
pany's  New  Jersey  representative. —V.  71,  p.  1271. 

Citizens  Gas  &  Electric  Co.,  Lorain  and  Elyria,  Ohio.— 

Listed  in  Cleveland, — This  company's  stock  and  bonds  were 
recently  listed  on  the  Cleveland  Stock  Exchange.    The  com 
pany  was  formed  Oct.   21,  1902,  under  the  laws  of  Ohio. 
Moore,  Baker  &  Co.,  who  offered  the  bonds  at  101  and 
interest,  say: 

The  company  is  a  consolidation  of  the  Lorain  Oas  Co.  and  the  Elyria 
Oas  &  Electric  Light  Co.,  and  does  all  of  the  public  and  oommerolal 
lighting  business  both  by  gas  and  electricity  In  both  cities.  It  also 
does  a  public  heating  business  through  a  central  steam-heating  plant 
In  Blyiia.  Combined  population  served,  30,000.  Capital  stock  [all 
common  and  in  $100  shares],  $600,000;  first  mortgage  5  p.  o.  $1,(j00 
gold  bonds,  dated  Deo.  J,  19ol.  and  due  Dec.  1,  1921,  but  subject  to 
call  on  or  after  Deo.  1,  1911,  at  105  and  Interest;  Interest  payable 
Jane  1  and  Dec.  1  at  National  Bank  of  Commerce,  New  York;  Trustee 
Western  Reserve  Trust  Co.,  Cleveland.  Ohio;  amount  authorized. 
$600,000;  issued.  $351,000;  in  escrow  to  retire  Elyria  Gas  &  Electric 
Light  Co.  bonds  [68],  $49,000;  lasuable  only  for  extension  and  addi- 
tions to  the  property,  $200,000. 

The  earnings  for  November  were,  gross.  $10,945;  net, 
$8,424;  for  December,  gross.  $12,211;  net,  $8  626;  motithly 
interest  charg«>,  $1,707;  surplus  for  December,  $1,919.  Presi- 
dent, Jaa.  B.  Hoge,  Cleveland;  Secretary  and  Treasurer,  W. 
A.  Donaldson. 


Citizens'  Lighting  Co.,  LouisTille.  Kj.—ConsotidaMon.— 
See  Louisville  Lighting  Co.,  below.— V.  76,  p.  644,  481. 

Colorado  (Bell)  Telephone  Co.— A^ete  Stock.— At  the  re- 
cent annual  meeticg  the  stockholders  authorized  the  issue  of 
$1,000,000  iiew  stock  to  provide  for  extensions  and  additions. 
This  will  raise  the  outstanding  issue  to  $4,400,000.— V.  74, 
p.  97. 

Columbus  &  Hoekiog  Coal  &  Iron  Co.— Dissolution  of  Coal 
Association. — An  agreement  was  reached  oa  Feb.  25  by  the 
State  of  Ohio  with  this  company  and  the  other  defendants  in 
the  ouster  preceedings  brought  several  weeks  ago  for  the 
maintenance  of  a  combination.  By  the  agreement  the  oper- 
ators agreed  to  dissolve  the  Ohio  Coal  Producers'  Association 
and  the  Hocking  Coal  Association  and  to  withdraw  from  the 
Central  Coal  Producers'  Bureau  and  the  Lake  Shippers'  Bitu- 
minous Coal  Association,  and  fr-im  all  similar  combinations. 
The  companies  concerned  are:  Sunday  Creek  Coal  Co  ,  the 
New  Pittsburgh  Coal  Co.,  the  Columbus  &  Hocking  Coal  & 
Iron  Co  .  the  Middle  States  C^^al  Co.,  the  Congo  Goal  and 
Mining  Co.   and  the  General  Hocking  Fuel  Co,— V.76,  p. 384, 

Consolidated  Gas  Co.,  >'ew  'York.— Talk  of  Municipal 
Plant, — A  bill  has  been  introduced  at  Albany  to  authorize 
the  city  to  build  and  ooerate  its  own  lighting  plants.  As  re- 
gards the  New  York  Edison  Co.,  the  public  lighting  Is  said 
to  be  less  than  5  per  cent  of  its  total  business.— V,  75,  p.  188, 

Consolidated  Lake  Superior  Co. — 4ssei«,— Vice-Presi- 
dent Theo.  C.  Search  has  sent  a  letter  to  the  stockholders' 
comtnittte,  which  was  published  at  length  in  tbe  "Philadel- 
phia Record"  of  March  18.  This  letter  states  the  amounts 
invested  in  the  various  properties  and  describes  their  present 
conditioc.  More  briefly  the  facts  are  as  follows  (compare 
V.  75,  p.  682): 

Iron  and  steel  plants,  inolading  two  blast  fnrnaoes  nearly 
completed  (capacity  400  tons  of  pig  dally);  Bessemer 
steel  plant  and  rail  mill  fully  oonQpleted  (capacity  500 
tons  of  rails  daily);  by-product  charcoal  plant  of  20  re- 
torts, practically  completed;  56  beehive  charcoal  kilns 
in  operation;  machine  shop,  forge   and  foundry,  all  in 

operation $4,438,300 

Mining  properties.  Including  Halen  Iron  mine, now  mininir 
about  l.tOO  ton'*  dally;  two  producing  nickel  mines 
with  on«  smelter  in  operation  and  two  building,  eto.,  etc.     1,082,000 

Ferro-nlckelrednotlon  works  at  Sault  Ste.  Marie 4)>9,700 

Transportation  interests  (106  miles  of  railroad  and  equip- 
ment and  99  additional  miles  graded;  steamers,  barges, 

etc) - 9,482,200 

Two  pulp  mills  in  operation,  one  producing  70  tons  of 
wood  pulp  daily;  the  other  35  tons  of  sulphite  (maxi- 
mum capacity  60  tons) 1,024,000 

Water  power.  Michigan  side  (bonded  debt$3,500,000).  ...     6,423,600 

Development.  Canadian  side 953,800 

Saw  mills  and  lumber  operations 268,700 

Taaona  Water  &  Light  plant  (bonded  debt  $160,000) 321,000 

Ottice  buildings  and  other  real  estate 296,900 

Materials  and  supplies  on  hand,  say 3,000,000 

Total $27,790,200 

The  cash  investment  in  excess  of  the  amount  supplied  by 
the  sale  of  tbe  $3,660,000  bonds  of  subsidiary  companies  was 
met  chiefly  from  sale  of  preferred  stock. 

Temporary  Loan,— The  Speyer  &  Co.  loan  of  $3,500,000 
falls  due  on  April  1,  and  may  be  extended  for  three  months 
on  certain  conditions.  The  firm  have  decided  not  to  advance 
the  further  amount  of  $1,750,000  as  they  had  the  option  of 
doing.  The  "Philadelphia  News  Bureau"  of  Thursday  siid: 
"It  is  stated  that  $900,000  of  a  proposed  $1,750,000  loan,  to 
run  until  July  1,  has  been  pledged,  the  terms  being  6  p.  c. 
and  2  p.  c.  commission, — V.  76,  p.  437,  333. 

Corn  Products  Co. — First  Dividend  on  Common  Stock. — 
The  company  on  Tuesday  declared  a  dividend  of  4  per  cent 
for  the  year  on  the  common  stock,  payable  in  quarterly  in- 
stalments, viz.,  1  per  cent  on  May  11  to  stock  ot  record  on 
April  25,  1  p.  c.  on  Aug.  10  to  stock  of  record  July  5,  1  p.  c. 
on  Nov.  10  to  stock  of  recard  Oct.  24,  and  1  p.  c.  on  Feb  10, 
1904,  to  stock  of  recjrd  Jan.  23,  1904.  The  usual  quarterly 
dividend  of  l^^  p.  c.  on  the  preferred  stock  is  payable  April 
10.— V.  76,  p.  50. 

Diamond  Match  Comv&nj.— English  Offering— Lumber  — 
Bryant  Sc  May  recently  offered  in  London,  at  102,  £1UO,000  of  4 
per  cent  debenture  stock  ;  interest  payable  June  30  and  Dec. 
30.  This  stock  is  secured  by  a  first  mortgage  and  may  be  re- 
deemed at  the  option  of  the  company,  on  six  months'  pre- 
vious notice,  at  any  time  after  December  31, 1910,  at  the  rate 
of  105  per  cent.  Total  authorized  issue,  £250,000.  The 
prospectus  says: 

The  firm  of  Bryant  <fe  May  was  established  about  sixty  years  ago, 
and  was  converted  into  a  limited  liability  company  In  1884,  since 
which  date  It  has  been  carried  on  with  conspicuous  success.  An 
amalgamation  with  the  Diamond  Match  Co.,  Limited,  of  Liverpool, 
was  carried  through  on  July  1, 1901.  and  the  results  have  been  highly 
satisfactory. 

With  a  view  to  securing  an  adequate  and  cheaper  supply  of  fine 
lumber,  an  arrangement  has  recently  been  made  with  the  Diamond 
Match  Co.  of  Illinois.  U.  8.  A  ,  for  the  acquisition  on  equHl  lolnt  ac- 
count of  timber  lands  in  California,  under  which  arrangement  65,000 
acres,  approximately,  ot  such  lands  have  already  been  acquired  and 
are  held  hy  the  Illinois  Company  on  joint  account,  the  cost  to  this 
company  in  respect  of  its  half-Interest  in  such  lands  having  been 
*52,'i08  68.  9d  The  proceeds  ot  the  present  issue  of  debeoture  stock 
will  be  applied  on  the  cost  of  sach  properties,  and  towards  the  redac- 
tion of  flnatlng  liabUities  on  capital  account.    [See  V.  76.  p.  380.] 

The  debenture  stock  covers  plant  and  machinery,  goodwill,  patent 
rights,  trade-marks,  stocks-ln-trade,  book  debts,  and  cash  in  hand, 
these  aggregating  at  June  30  last  £1,160,505,  after  deducting  i45,- 
600  since  paid  in  respect  of  dividends  accrued  to  that  date.  The  nuare 
capital  is  £880,000,  divided  Into  96.000  preferred  [cumulative  14  per 
cent.-ED.]  shares  of  £5  each,  £480,000;  400.000  deferred  shares  of 
£  I  each,  £400,000.  When  the  company  was  formed  in  1894,  20,000 
shares  of  £5  each  were  issued  as  fully  paid  np  In  part  payment  of  the 
business  and  property  then  aooulred.  In  1886,  uoon  the  redemption 
of  « 147,800  of  debenture  stock,  10,346  shares  of  £6  each  were  issaed 


Mar«h  21,  1903.] 


THE    (HKONIOLE. 


657 


to  the  holders  of  Buoh  stock.  Id  1901  16,000  preferred  aharea  of  £5 
each  and  400,000  deferred  shares  of  £1  each  were  lamied  ^s  fally  paid 
up  In  payment  for  the  builnees  and  property  of  the  Diamond  Match 
Co.,  Limited,  of  Liverpool. 

On  Feb.  27  a  dividend  of  214  per  cent  wis  paid  on  Bryant 
&  May  deferred  (common)  stork,  about  €300,000  of  "'bich,  it 
is  understood,  is  owned  by  the  Diamond  Match  Co.— Compare 
V.  73,  p.  238;  V.  74,  p.  324;  V.  76,  p.  380. 

East  Boston  (Jas  Co.~Sale. — The  shareholders  are  in  re- 
ceipt of  a  cKculHr  signed  by  President  John  Thompson  and 
Treasurer  J.  W.  Andrews  announcing  the  sale  to  C.  L. 
Edgar  [President  of  the  Edison  Electric  Illuminating  Co.  of 
BoetoD]  of  a  majority  of  the  [$275,000]  stock  at  ^'>0  per  125 
share;  also  his  offer  to  pay  tue  same  price  for  atiy  of  the  re- 
mainder of  the  issue  if  deposited  at  thw  National  Suffolk 
Bank,  Boston,  on  cr  before  April  15.— V.  76,  p.  161. 

Electric  Storage  Battery  VjO.—Anr,ual  Meeting.— The  re- 
sults for  the  calendars  1901  and  1902.  as  stated  ac  the  annual 
meeting,  were  as  follows- 

Oal.  Nci             DiwlviulsWo- •  Jiali'ric'.,  Total 

year.  enriings.  On  t-ref.     Comiuon  mirpin.s.  siirptut 

1902  $l,il3,l'99  .'j!^.  5,000        $-87,427  $30.1,772  $2,3'i3,354 

1901  900.242  22.'^,000          £,87.413             87,829  2,022,582 

The  stockholders  ratified  the  sale  of  the  Derby  Lead  Co.  for 
$542,282,  as  authorized  by  the  directors  June  5,  1902;  also  the 
purchase  of  44,000  shares  (control)  of  the  Chloride  Electrical 
Storage  Syndicate,  Limited,  of  London,  authorized  by  the 
diKctors  Oct.  2,  1902,  Orders  aggregating  |1, 000,000,  it  is 
stated,  are  carried  forward  from  1902.  The  President  re- 
marked that  the  company  during  1902  had  done  nearly  95  p.c. 
of  the  storage  battery  business  of  the  United  States. 

Expiration  of  Patents. — Two  patents  owned  by  the  com- 
pany expired  on  March  6,  removing,  the  technical  papers 
state,  "the  last  barrier  in  the  way  of  the  general  manufacture 
of  electric  storage  batteries."    The  Scientific  American  says: 

The  two  patentH  granted  to  Charles  F.  Brash  in  1886,  ooverlnK  the 
couBtrnctlon  of  rhn  Faiire.  or  pasted  type  of  storage  battery  plate, 
expired  on  March  6.  These  two  patents  covered  very  broadly  the 
mechanical  appUoafloti  of  the  active  material  to  a  storage  battery 
plato  The  paienis  w«re  aHsianed  to  the  Electrical  Storage  Battery  Co. 
which,  having  h  mouopoly  ot  the  pasted  plate— built  up  a  large  busi- 
ness with  Its  "chloride"  accumulator.  The  validity  ot  these  patents 
was  always  upheld  and  consequently  the  storage  battery  deslgnern 
were  forced  to  fall  back  on  the  original  Plante  type  of  plate.  Now  that 
the  Brush  patents  have  become  pabllo  property,  it  is  to  be  hoped  that 
by  the  combination  of  the  two  forms,  a  well-nigh  perfect  storage  cell 
•win  be  devised.— V.  74,  p.  032. 

Electric  Vehicle  Co.— Decision.— The  Court  oi:  Errors  and 
Appeals  at  Trenton,  N.  J.,  on  March  11,  sustaining  the  action 
of  the  Court  of  Chancery,  dismissed  the  two  suits  instituted 
by  Richard  Siegman  to  compel  the  directors  to  restore  to  the 
treasury  certain  sums  distributed  as  dividends  in  1899  and 
1900  acd  alleged  not  to  have  been  earned.— V.  74,  p.  940. 

Fort  Pitt  Natural  (Jas  Co.— SoZd.— See  Manufacturers' 
Light  &  Heat  Co.  below.— V.  76,  p.  597. 

Fostoria  61&8S  Co.,  Moandsville,  W.  Y&—New  Stock.— 
Dividend. — An  increase  is  announced  in  the  capital  stock 
from  $305,000  to  $400,000,  to  provide  for  improvements.  An 
extra  cash  dividend  of  8  per  cent  was  paid  Feb.  1,  1903. 
Quarterly  dividends  of  2  per  cent,  it  is  said,  are  paid  regularly. 

General  Chemical  Co.— Lisfed.— The  New  York  Stock 
Exchange  has  listed  $584,000  additional  preferred  stock, 
making  the  total  amount  listed  to  date  $10,000,000.— V.  76, 
p.  437.  385. 

Gnggenheim  Exploration  Co.— New  Stock.— This  New 
Jersey  corporation  has  increased  its  authorized  capital  stock 
from  $6,500,000  to  $17,000,000.  The  company  controls  a  large 
number  of  mines  and  mining  properties  in  Mexico,  Colorado, 
etc.,  but  operates  them  under  the  charters  of  distinct  corpor- 
ations. Among  the  properties  reported  as  purchased  since 
last  summer  are  the  following  in  Mexico: 

Pritc. 
MIneH  mineral  lands,  etc.,  at  Valardena,  State  of  Durango. $5.000. 000 

Hidalgo  Mining  Co..  State  of  Chihuahua 6.000,000 

Promortorio  mine.  State  of  Durango 2,000.000 

Avlno  Company  (llmlted>.  State  of  Durango 3.000,000 

Esonrlda  mine.  State  of  Oaxaoa 2,000,000 

Office,  71  Broadway. 

Imperial  Paper  Mills  of  Canada.— LmtYed.— This  com- 
pany has  been  incorporated  with  authorized  capital  of 
$3,000,000,  head  office  Toronto,  to  take  over  as  a  going  con- 
cern the  pulp,  timber,  mills,  water  powers  and  concessions 
of  the  Sturgeon  Falls  Pulp  Co.  The  provisional  directors 
are:  L.G.  McCarthy,  Toronto;  C.  W.  Rantoul  Jr.,  Sturgeon 
Falls,  and  G.  C.  Loveys,  Toronto.  The  said  Sturgeon  com- 
pany was  organized  in  1898  and  received  a  concession  of  fine 
spruce  lands  from  the  Ontario  Government  aggregating 
nearly  3,000  square  miles,  on  the  condition  that  $1,000,000  be 
employed  in  the  construction  of  pulp  and  paper  mills.  About 
this  sum  has  been  expended  on  a  plant  at  Sturgeon  Falls. 
The  plant  when  completed  is  expected  to  produce  120  tons  of 
paper  daily.  Further  outlays  are  proposed,  especially  in 
connection  with  the  development  of  the  company's  water 
power. 

International  Heater  Co.— Reduetion  of  Stock.— The 
shareholders  voted  on  March  17  to  reduce  the  capital  stock 
from  $1,800,000  to  $551,900  bv  canceling  all  of  the  common 
stock  and  the  $348,100  of  the  $900,000  preferred  stock  which 
has  been  authorised  but  not  issued.  The  number  of  direc- 
tors was  reduced  from  18  to  7.  See  V.  70,  p.  283;  V.  66  p. 
1189.— V.  76,  p.  597. 

Kings  Connty  Electric  Light  &  Power  Co.— A'etc  Stock.— 
The  stockholders  voted  on  Wednesday  to  increase  the  capital 
stock  from  $2,500,000  to  $5,000,000.— V.  78,  p.  47. 


Los  Angelea  (Cal.)  Suburban  ttas  Co.— .Bouds.— This  com- 
pany, which  was  incorporated  in  California  in  June,  1899, 
with  $500,000  authorized  capital  stocK  by  T.  8.  C.  Ljwe  and 
brothers  of  Pasadena  and  L,  Heim  of  Los  Angeles,  has 
made  an  issue  of  .$300,000  bonds 

Lonisvilie  Electric  Light  Co.— Consolidation.— ^>ie  Louis- 
ville Lighting  Co.  below.— V.  76,  p.  545. 

LonlBTille  ttas  Co.— <Sa/e  of  LyuisvUlu  Jtilectric  Light  Co.— 
See  Louisville  Lighting  Co.  below.— V.  72,  p.  1283. 

LooiSTille  Heating  Co.— First  Dividend— The  company 
will  pav  on  April  1  its  first  quarterly  dividend  of  13^  p.  c.  on 
its  $1,600,000  preferred  stock.  The  authorized  issue  of  com- 
mon stock  is  $2,500,000.— V.  75,  p.  1402, 

LoniSTiUe  (Ky.)  Lighting  Co.— Status —Tht  present  au- 
thorized issues  of  this  ni-w  company  will  be  $4,000,000  of  5 
p.  c.  50year  gold  bonds  and  $3,000,000  capital  stock,  of 
which  $1,500,000  bonds  and  $200,000  stock  will  remain  un- 
issued. The  stockholders  of  the  Louisville  Gas  Co.  at  a 
meeting  on  March  14  assented  to  the  consolidation  of  the 
Louisville  Electric  Light  Co.  (owned  by  the  Gas  Company) 
with  the  Citizens'  Lighting  Co.  The  Electric  Light  property, 
coneisting  generally  of  its  franchise  and  its  station,  at  14th, 
15th  and  Magazine  streets,  with  its  machinery  and  all  its 
poles,  wires,  appliances  and  appurtenances,  will  accordingly 
be  deeded  to  the  new  company,  to  be  styled  the  Louisville 
Lighting  Co.  In  return  the  Louisville  Gas  Co.,  it  is  stated  offi- 
cially, will  be  paid  in  securities  of  the  new  company  as  fol- 
lows: $1,600,000  of  5  p.  c.  50-year  gold  bonds  and  $1,668,700 
of  capital  stock.  The  Citizens'  Lighting  Co.  (see  V.  76.  p.  544, 
481)  will  be  paid  for  its  franchises  and  property  in  .securities 
of  the  new  company,  as  follow.^:  $900,000  of  5  p.  c.  50year 
gold  bonds  and  $1,133,300  of  capital  stock. 

Manila  Railways  &  Light  Co.— /ncorporo  fed.— This  com- 
pany was  incorporated  ac  Tredton,  N.  J.,  on  March  16^  with 
$1,000,000  authorized  capital  stock,  to  take  ever  the  conces- 
siouB  referred  to  last  week.  A  permanent  organizitioa  will 
be  effo'.ted  in  two  or  thr-e  weeks  wnen  the  stock  will  be  in- 
creased po3?ibly  to  .tS.OCO.OOQ.  Id  corporators: 

Frank  H  Buhi,  Sharon.  Pa.;  P.  L.  Klmberly,  Sharon,  Pa;  Charles 
M.  Swift  Detroit;  J.  P  White,  New  York;  Georce  C.  Smith,  Pltts- 
barifh;  Harrv  J.  Oonant,  New  York,  and  A.  C.  Walls,  Jersey  City. 
Compare  V.  76,  p.  593. 

Maiiufiictnrers  Light  &  Heat  Co.— Amalgamation. — The 
long-pending  negotiations  for  control  of  tbe  Fort  Pit'  Gas  Co. 
were  '■onclndHd  on  Marco  14  The  purchase  price  is  stated 
to  be  $90  per  ^iO  shnre,  nnd  to  be  payable  in  stock  and  bonds 
of  a  new  corporation.  The  latter  company  will  be  organized 
with  probably  $25,000,000  stock  to  take  over  the  control  of 
the  Manufacturers,  the  Fort  Pitt  and  the  various  subsidiary 
properties.  In  addition  to  the  stcck  there  will  be  a  bond 
issue  to  cover  the  outstanding  bonds  of  the  several  companies, 
and  for  extensions,  etc.  About  90  per  cent  of  the  stcck  ($2.- 
262.650)  of  the  Fort  Pitt  is  reported  to  have  been  depoaited 
with  the  Union  Trust  Co.  of  Pittsburgh  for  sale  on  the  terms 
above  named;  the  remaining  shares  will  receive  the  sntae 
price  if  deposited  on  or  before  March  28.  (Compare  Fort 
Pitt  Company,  V.  69,  p  1105,  V.70,  p  331  ,  and  ManufHCimers' 
Company,  V.  78,  p.  488)— V.  76,  p.  597,  482. 

Maryland  Telephone  &  Telegraph  Co.— New  Mortgage.— 
A  general  mortgage  has  been  made  to  the  Central  Trust  Co. 
of  Baltimore,  as  trustee,  to  secure  $4,000,0  '0  of  5  {.er  cent 
$1,000  gold  bonds.  Of  the  new  bond  iesue  $1,000,000  is  to  be 
set  aside  to  retire  old  bonds  now  outstanding  and  §100,000 
for  ground  rent  on  company's  building;  $1,155,000  has  been 
subscribed  and  paid  for  by  a  syndicate  formed  by  the  Cen- 
tral Trust  Co.  and  $1,745,000  is  referved  for  extecsicns. 
Further  facts : 

The  bonds  are  dated  March  2, 1903,  and  are  due  March  l,  1953,  but 
are  subject  to  call  for  payment  at  105  to  any  amount  on  any  interest 
day— March  1  and  Sept  1.  Capital  stock,  all  ouiRtandlng.  $1.C00,- 
000  In  50  shares.  President,  Geo.  R.  Webb;  Secretary,  Stanley  Baker. 
-V.  76,  p.  386. 

Memphis,  Teun  ,  Consolidated  Gas  <fe  Electric  Light  Co.— 

Amalgamat  oi  — This  company  has  been  organized  under  the 
laws  of  Delaware  with  $4,000,000  authorized  capital  ."took,  to 
take  over  tbe  control,  or  the  properties,  of  the  Equitable  Gaa 
and  tbrt  Memphis  L'ijht  &  Power  Co.  A.  N  Brady  is  Presi- 
dent; S.  T.  Came?,  First  Vice-President,  and  Frank  G.  Jones, 
Second  Vice-Preeident.     Compare  V.  74.  p.  990. 

Michigan  (Bell)  Telephone  Co, — Sfafus.  — See  repor'-  of 
Weuern  Telephone  &  Telegraph  Co.  on  page  652  of  this  issue; 
also  fee  8 :atif tics  in  Item  American  (Bell)  Telephone  &  Tele- 
graph Co.  in  V.  70,  p.  596.— V.  76,  p.  482. 

Montreal  Light,  Heat  and  Power  Company.- Furc/iose — 
Bondit  Sold.—Tac  company  has  sold  to  the  Bank  of  Montreal 
and  Messrs.  N.  W.  Harris  &  Co.,  bankers,  New  York,  Chi- 
cago and  Poston,  an  issue  of  $4,000,000,  30-year  5i  bonds  to 
pay  in  part  for  the  Lachine  Rapids  Hydraulic  <&  Lind  Co.. 
Limited,  and  its  two  affiliated  companies,  i.  e..  The  Sfandard 
Light,  Heat  <fe  Power  Co.  and  the  Citizens'  Light,  Heat  & 
Power  Co.  The  new  bonds  will  be  the  obligation  of  the 
Montreal  Light,  Heat  &  Power  Co.  and  will  be  additionally 
secured  by  a  lien  on  all  newly  acquired  properties  Tne  capi- 
tal stock  of  the  company  will  be  $17,000,000.  (Compare  V. 
75,  p.  238.) 

As  a  result  of  this  consolidation  the  above  company  now 
owns  or  controls  all  the  developed  water  powers  near  Mon- 
treal, together  with  all  distributing  systems  in  the  city,  and 
in  fact  on  the  entire  island.  The  company  also  controls  all 
the  gas  and  electric  business  of  the  City  and  serves  a  popula- 
lion  of  about  350,000.    It  is  estimated  that  when  the  plans  of 
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the  Power  Company  are  completed,  the  total  water  power 
development  will  be  nearly  75,000  horse  power.— V.  75,  p.  238, 

NashTllle  (Tenn.)  Gas  Co.— New  Stock.— The  shareholders 
voted  on  March  2  to  offer  $150,000  new  stock  at  par  (|100  a 
share)  to  shareholders  of  record  on  March  16,  to  the  amount 
of  15  p.  o.  of  their  present  holdings,  subscriptions  to  be 
received  till  and  inclnding  April  16.  The  proceeds  will  be 
used  to  pay  floating  debt  and  for  extensions  and  betterments. 
The  present  stock  is  $1,000,000. 

Directors:— T.  H.  Malone,  W.  R.  Cole,  A.  H.  Robinson,  D.  S.Wllllams, 
J.  B.  RichardscD,  Joseph  H.  ThompBon,  T.  J.  O'Keefe,  J.  H.  Fall, 

B.  F.  Wilson. -V.  70,  p.  432. 

National  Lead  Co. — Approved. — The  stockholders  adopted 
on  Thursday  the  proposed  amendments  to  the  charter.  (See 
V.  76,  p.  334.)-V.  76,  p.  438,  432. 

Norfolk-Hampton  Roads  Shipbaildlng  &  Dry  Dock  Co.— 

Prospectus.— This  company  was  incorporated  on  April  2, 
1902,  by  Act  of  the  Legislature  of  Virginia,  with  power  to 
issue  not  less  than  |5C0,C00  nor  more  than  $10,000,000  of  cap- 
ital stock  [in  $100  shares].  In  November  last  it  purchased  a 
large  tract  of  land  at  Sewell's  Point,  Va.,  from  the  Norfolk- 
Hampton  Roads  Co.  for  a  sum  stated  as  $339,500.  The  last- 
named  company  in  1901  made  a  mortgage  to  the  Norfolk 
Bank  for  Savings  &  Trusts  to  secure  8250,000  bonds  due 
July  1,  1911,  but  subject  to  call  for  the  sinking  fund  ($14,500 
Jan.  1,  1003,)  at  108  and  interest.  A  prospectus,  after  calling 
attention  to  the  advantages  of  Hampton  Roads  for  a  ship- 
building plant,  says : 

It  is  estimated  that  the  cost  of  the  plant  will  be  $5,000,000.  This 
includes  a  dry  doott  of )  ,000  feet  and  full  equipment.  The  estlmated- 
earnlng  capacity  Is  82  per  cent  net.  The  above  cost  •will  equip  a  mod- 
ern plant  capable  of  handling  all  classes  of  work  and  the  oapaolty  of 
the  plant  will  be  unlimited.  The  company  owns  on  the  Hampton 
Roads  about  300  acres  of  land  to  Port  Wanden  line  for  the  erection  of 
Its  modern  plant.  It  Is  the  intention  of  the  company  to  sell  bonds  for 
betterments  and  additional  capital  if  deemed  proper. 

Directors— W.  P.  Harrison,  Cincinnati,  O.,  President;  W.  H.Knaass, 
Columbus,  C,  Vice-President  and  Treasurer;  J.  T.  Gamble,  Columbus, 

C,  Secretary;  J.  Verner  Ewan,  Covington,  Ky.;  T.  J.  Davis,  Cincin- 
nati, O. 

Pacific  Packing  &  NaTigation  Co.— Receiver's  Certificates. 
— At  Seattle  on  March  10  Judge  Hanford  authorized  Receiver 
James  A.  Kerr  to  borrow  $80,000  at  6  p.  c.  interest,  chiefly  to 
purchase  supplies  for  the  canneries. — V.  76,  p,  545,  215. 

Panama  Canal  Co. — Treaty  Batified, — At  Washington  on 
Tuesday  the  Senate,  by  a  vote  of  73  to  5,  ratified  the  treaty 
with  Colombia.  All  amendments  were  voted  down,  See  V. 
75,  p.  688,  and  V.  76,  p.  438,  334. 

Planters  Compress  Co.— Reorganization  Completed. — The 
reorganization  Committee,  having  carriedjout  the  plan  (in  V. 

74,  p.  833,  888),  has  voted  to  wind  up  its  affaire,  turning 
over  to  the  new  Planters  Compress  Co.  the  $266,600  of  preferred 
and  $476,700  of  common  stock  not  required  for  the  purposes 
of  the  reorganization.    The  committee  says  in  substance: 

The  plan,  which  has  been  Buooessfully  carried  out,  comprised  the 
organization  of  a  new  corporation  to  acquire  the  assets  of  the  did 
Planters  Compress  Co.  (the  West  Virginia  corporation)  and  of  the 
Indo-Egyptian  Compress  Co.;  the  purchase  of  66  gin  plants  In  Texas 
and  the  Indian  Territory,  and  the  provision  of  cash  capital  to  carry 
on  the  largely  Increased  business  In  cotton,  hay  and  other  commodi- 
ties baled  on  the  Lowry  Compress.  The  committee  has  turned  over  to 
the  new  company  cash  and  new  properties  to  the  value  of  over  $2,- 
700.000  and  all  the  assets  of  the  old  Planters  Compress  Co.  and  of  the 
Indo-Egyptlan  Compress  Co.;  has  paid  all  the  expenses  of  the  reor- 
ganization, and  has  now  turned  over  to  the  treasury  of  the  Planters 
Compress  Co  $266,600  of  the  preferred  stock  and  $476,700  trust  com- 
mon stock  of  the  new  company. 

There  are  now  in  the  hands  of  the  public  $2,983,400  of  pre- 
ferred stock  and  $6,273,300  trust  common  stock  of  the  new 
company.    The  new  certificates  are  now  being  issued. — V. 

75,  p.  139. 

Seattle  (Wash.)  Electric  Co.— New  Preferred  Stcck.— The 
shareholders  will  vote  April  7  on  a  proposition  to  increase 
the  preferred  stock  from  $3,000,000  to  $5,000,000.  The  $1,- 
600,000  now  to  be  issued  will  be  offered  to  shareholders  of 
record  on  the  basis  of  one  new  share  at  par  for  each  five  shares 
of  stock  held.  The  proceeds  will  be  used  to  pay  for  new 
equipment,  underground  conduits  for  lighting  cables  and 
some  20  miles  of  new  track.— V.  74,  p.  1143. 

Sloss  Sheffield  Steel  &  Iron  Co.— New  Directors.— At  the 
annual  meeting  on  March  17  the  old  board  was  re-elected 
except  that  A,  E.  Ames,  of  A.  E.  Ames  &  Co.,  bankers, 
Toronto,  and  J.  {H.  Plummer,  formerly  Assistant  General 
Manager  of  the  Canadian  Bank  of  Commerce,  were  choEen 
respectively  to  fill  a  vacancy  and  to  succeed  John  A.  RutJti- 
erford,  resigned. 

Anntial  Report.— See  pages  652  and  659. —V.  76,  p.  598. 

(L.  C.)  Smith  and  Bros.  Typewriter  Co.,  Syracuse,  N. 

Y.— Plans.— The  "  Iron  Age"  says: 

We  are  advised  that  the  plans  for  this  new  olant  are  now  completed 
and  an  Initial  equipment  of  machinery  ordered.  The  new  works  will 
be  built  at  Syracuse  and  will  form  a  nucleus  around  which  it  is  ex- 
pected to  build  a  very  large  manufactory.  See  Union  Typewriter  Co. 
above  and  V.  76,  p.  269. 

Standard  Milling  Co.— First  Dividend.— The  ^xBt  dividend 
on  the  preferred  stock  was  declared  on  Thursday,  viz.,  1  per 
cent  payable  April  10.    Compare  V.  76,  p.  598,  387. 

Strowger  Automatic  Telephone  Exchange  Co.— The 
contest  to  secure  control  of  the  company  was  ended  on  Tues- 
day in  Judge  Tuley's  court,  Chicago,  by  an  amicable  ad- 
justment. It  was  agreed  that  each  faction  shall  retain  four 
directors.  The  ninth  director  will  be  chosen  by  the  court 
and  will  act  as  President  in  place  of  Jacob  L.  Kesner.  The 
new  President  will  select  a  Secretary;  the  present  Secretary, 
Joseph  Harris,  has  resigned  in  the  interest  of  harmony. 


The  company's  income  is  derived  from  the  royalty  of  $2 
for  every  switch  manufactured  by  the  Automatic  Electric 
Co.,  whose  orders  were  summarized  in  a  recent  circular: 

For  Chicago.  111.,  10.000  telephones,  ultimate  capacity,  100,000; 
Dayton  and  Columbus,  Ohio.  6,000  and  7,000,  raspeotively,  ultimate 
capacity,  19,000;  Grand  Rapids,  Mich..  5.000,  ultimate  capacity, 
19,OC0;  Portland,  Me.,  2,500,  ultimate  capacity.  10,000.  together  with 
the  equipment  for  many  smaller  exchanges.  Through  the  relations 
establlPhed  with  the  Automatic  Electric  Co.,  all  the  debts  of  the  Strow- 
ger Company,  amounting  then  to  nearly  $200,000.  were  paid;  all  of 
the  old  State  license  contracts,  with  ooe  exception,  have  been  can 
celeil,  and  the  Strowger  Company's  position  is  now  most  favorable. 
The  German  Government  has  adopted  the  Strowger  system  of  tele- 
phone!', and  it  Is  expected  that  we  will  soon  close  negotiations  In 
other  foreign  countries  for  our  patents.— V.  75,  p.  552. 

Thompson-Starrett  (Construction)  Co.,  New  York  City.— 

S^octe.— The  holders  of  the  $500,000  preferred  stock  have  sur- 
rendered their  preferential  rights,  making  the  entire  stock 
$1,000,000,  all  of  one  class.  Both  classes  of  shareholders 
have  paid  in  an  additional  $100  a  share,  giving  the  company 
$1,000,000  cash,  which  has  been  added  to  surplus. 

Union  Typewriter  Co. — Annual  Meeting,— At  the  annual 
meeting  on  Wednesday  President  Seamans  stated,  according 
to  the  press  reports,  that  the  sales  for  1903  showed  an  increase 
of  22  p.  c.  over  1901,  the  profits  being  correspondingly  large, 
W.  L.  and  Lyman  L.  Smith,  who  it  was  announced  some 
time  ago  would  erect  an  opposition  plant,  were  reelected  to 
the  board  of  directors.  See  [L.  C]  Smith  &  Bros.  Type- 
writer Co.,  above.— V.  76,  p.  269. 

United  Box  Board  &  Paper  ICo.— Dividend  Passed,— On 
Thursday  the  directors  unanimously  resolved  that  the  com- 
pany defer  declaration  of  any  dividend  "until  it  has  accumu- 
lated a  sufficient  further  surplus  to  provide  an  adequate 
working  capital."— V.  76,  p.  483,  434. 

United  States  Steel  Corporation.— Seporfed  Purchases. — 
The  "Philadelphia  News  Bureau"  on  Thursday  said: 

From  several  Independent  sources  comes  the  report  that  a  deal  has 
been  concluded  whereby  the  Steel  Corporation  will  absorb  the  Shen- 
ango  Furnace  Co  and  the  Clalrton  Steel  Co.,  and  that  W.  P.  Sayder, 
the  Pregident  of  both  companies,  will  become  President  of  the  Steel 
Corporation.  In  connection  with  the  absorption  there  would  be  a 
long  time  contract  whereby  the  Steel  Corporation  would  supply 
the  Crucible  Steel  Co.  with  steel,  the  annual  quantity  being  but  a 
fraction  of  the  output  of  the  Clalrton  Steel  Co.,  which  was  intended  to 
market  the  bulk  of  its  product  of  soft  steel,  only  a  small  proportion 
being  required  by  thepareatCrucibleCompany  for  its  flne-steel  trade. 
The  Clalrton  Steel  Co.  has  some  important  ore  properties.  The  Shen- 
ango  Furnace  Co.  also  la  well  lixed  with  ore,  Mr.  Snyder  having  made 
the  boast  that  it  has  more  ore  than  all  the  other  merchant  furnace  in- 
terests in  the  valleys  combined.  It  Is  stated  positively  that  the  deal 
was  practically  conolnded  two  weeks  ago.  subject  only  to;certaln  con- 
cessions which  Mr.  Snyder  desired.— V.  76,  p.  545,  439. 

Westcott  Express  Co,— Sale,— A  majority  of  the  $650,000 
capital  stock  ($150,000  7  p.  c.  preferred)  has  been  purchased 
by  Robert  Westcott,  son  of  the  founder  of  the  business;  J.  H. 
Paul  (the  former  manager  for  the  Wescott  interests),  and 
associates.     The  "Albany  Argus"  says: 

The  original  Westcott  Express  Co.  confined  its  operations  to  New 
York  and  was  purchased  by  the  Consolidated  Transfer  Co.  in  1894, 
when  the  name  or  the  Consolidated  Transfer  Co,  was  changed  to  the 
Westcott  Express  Co.  The  company  transacts  a  livery  and  baggage 
delivery  business  in  New  York,  Brooklyn,  Jergey  City,  Hoboken. 
Albany,  Utloa,  Troy.  Syracuse  and  Rochester,  with  a  transfer  agree- 
ment In  Buffalo.  The  stoekholders  in  the  Consolidated  Transfer  Co. 
paid  cash  for  the  7  per  cent  preferred  stock,  receiving  the  common 
stock  in  the  Westcott  Co.  share  for  share  for  the  stock  of  the  old  com- 
pany. Dividends  on  the  preferred  stock  have  been  paid  annually,  but 
the  common  stock  has  received  only  one  2  per  cent  dividend— in  1896. 
Messrs,  Westcott  and  Paul  are  understoori  to  have  paid  50  (another  ac- 
count says  40)  for  the  common  and  100  for  the  preferred  stock.  The 
company  has  no  bonded  debt.  The  former  New  York  directors  (in- 
olading  William  H.  HolUster)  were  continued  on  the  board,  but  the 
local  men  retire.— V.  65,  p.  373. 

Western  Gas  Co.  New  York.- Liquidation.— The  share- 
holders have  empowered  the  directors  to  liquidate  the  com- 
pany, its  existence  having  become  unnecessary.    See  V.  74,  p. 

482. 

— The  Financial  Review  (annual),  published  at  the  office 
of  the  Commercial  and  Financial  Chronicle,  is  now  ready. 
The  Review  contains  a  record  of  prices  of  railroad  bonds 
and  stocks,  government  securities.  State  bonds,  etc.,  ex- 
tending back  many  years,  and  is  invaluable  to  the  investor. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  76>^  Pine  Street,  comer  Pearl  Street, 
New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  513  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London.  i 

— Mr.  Raymond  E.  Dodge  of  25  Broad  Street,  this  city,  has 
compiled  a  statistical  chart  showing  the  merchandise  and 
the  gold  and  silver  exports  and  imports  of  the  United  States 
for  tne  last  nine  fiscal  years.  The  results  are  given  in  large 
figures  and  presented  in  a  striking  way.  Supplementary  fig- 
ures are  added,  indicating  the  exports  and  imports  for  each 
month  from  July  1902  to  January  1903,  included.  The  chart 
is  convenient  for  hanging  on  the  wall,  thus  making  it  handy 
for  ready  reference. 

—Messrs.  Stone  &  Webster  of  Boston  have  issued  their  an- 
nual compilation  regarding  the  electric  railways  and  lighting 
properties  for  which  they  act  as  managers.  It  is  handsomely 
gotten  up  with  colored  maps  and  contains  statements  for 
twenty-two  companies,  of  which  seven  are  not  yet  in  full 
operation. 

—The  stock-brokerage  firm  of  Q-illette  &  Denniston,  La 
Salle  St.,  Chicago,  will  remove  early  in  April  to  more  exten- 
sive quarters  on  the  ground  floor  of  the  new  National  Life 
Insurance  Building,  directly  in  the  rear  of  the  Western  State 
Bank, 
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SLOSS-SHEFFIELD     STEEL    &    IRON    COMPANY. 


THIRD    ANNUAL    REPORT— FOR    FISCAL    YEAR    ENDED    NOVEMBER    30th,    1902. 


PRESIDENT'S  REPORT. 

To  the  Stockholders  of   the  Slo8»-8heffl,eld  Steel  <&  Iron  Com- 
pany. 

Gentlemen:— In  presenting  the  annual  report  of  your 
Company  for  the  fiscal  year  which  ended  November  30, 1902, 
your  Board  of  Directors  feels  that  the  results  of  the  business 
may  be  considered,  under  all  the  conditions,  as  satisfactory, 
and  that  substantial  progress  has  been  made  during  the 
year  in  the  development  and  improvement  of  the  property. 
Profits  arising  from  business  would  have  been  mucli 
greater  had  we  not,  along  with  other  companies  in  the  Ala- 
bama District,  sold  practically  our  entire  output  of  iron,  up 
to  about  the  close  of  the  fiscal  year,  at  prices  much  below 
those  which  ruled  for  the  last  eight  months  of  the  year. 
The  highest  average  price  realized  any  month  during  the 
fiscal  year  on  the  iron  shipped  was  fully  $4  00  per  ton  below 
the  ruling  market  price  for  the  last  seven  months  of  the 
year.  This  low-price  iron  has  now  been  practically  all  de- 
livered, and  we  began  the  new  year  with  a  better  range  of 
prices.  Below  is  given  a  statement  of  the  average  price 
realized  on  pig  iron  delivered  for  the  past  three  years,  and 
profits  from  same,  from  which  it  will  be  seen  that  the  price 
in  1902  was  $1  74  per  ton  higher  than  in  1901,  but  $1 53  per  ton 
lower  than  in  1900,  although  the  profit  was  considerably  more 
than  in  1900.  This  is  accounted  for  by  the  increase  in  pro- 
duction and  the  lower  cost  price  in  1902. 

1902.  1901.  1900. 

Average  price  of  iron  shipped $12  2.5  5!10  51  $1:5  78 

Profit  on  iron  shipments $9:J2,492  00    $311,407  00    $742,85'J  00 

The  Lady  Ensley  furnace,  of  which  your  Company  owns 
two  thirds,  and  operates  and  handles  its  product,  is  not  in- 
cluded in  the  above  statement. 

BLAST  FURNACES. 

There  has  been  expended  on  the  four  Birmingham  fur- 
naces during  the  last  year  $296,563  53,  and  in  the  last  two 
years  $562,176 "32,  and  they  are  in  good  condition,  and  when 
the  three  additional  AUis-Chalmers  blowing  engines,  which 
have  been  contracted  for  to  be  delivered  dui'ing  the  spring 
and  early  summer  are  installed,  and  the  new  stove,  which  is 
now  being  built  at  No.  2  furnace,  and  the  small  addition  to 
the  boiler  plant  at  North  Birmingham,  which  is  now  being 
made,  are  completed,  they  will  be  most  fully  equipped  with 
all  the  machinery  necessary  for  producing  the  most  satisfac- 
tory results. 

The  weakness  in  construction  of  the  furnaces  in  the 
Sheffield  District,  as  noted  in  the  last  annual  report,  has 
been  remedied  during  the  year  in  the  Lady  Ensley  furnace 
by  heavier  bosh  plates,  crucible  jacket,  etc.,  and  the  fur- 
nace is  now  in  excellent  shape,  producing  a  greatly  in- 
creased tonnage  and  a  larger  percentage  of  high-grade  iron. 

The  Philadelphia  furnace  was  put  into  blast  by  your  Com- 
pany in  January,  1900,  on  the  old  wall,  and  continued  to  do 
reasonably  good  work  until  about  the  close  of  the  year  1902; 
but  since  that  time  it  has  been  blown  out,  and  is  now  being 
refitted  on  much  stronger  and  more  modern  lines,  and  will 
be  started  up  again  about  the  first  of  April,  when  improved 
results,  both  as  to  coke  consumption  and  production  of  iron, 
may  reasonably  be  expected. 

The  Hattie  Ensley  furnace  shows  no  sign  of  giving  way 
as  yet,  but  when  it  is  put  out  of  blast,  it  is  proposed  to  refit 
it  on  the  lines  of  the  other  two  furnaces  in  that  district, 
when  all  seA'en  furnaces  will  have  been  greatly  improved 
and  strengthened. 

PIG  IRON. 

The  production  of  pig  iron  for  the  year  shows  a  gratifying 
increase  of  31  per  cent  over  previous  year,  notwithstanding 
all  of  your  furnaces  were  not  in  blast  but  for  a  few  months 
during  the  latter  part  of  the  year.  Since  the  close  of  the 
year  a  still  further  increase  in  production  is  shown.  The 
average  cost  of  iron  produced  at  your  furnaces  increased 
only  12  cents  per  ton  over  the  average  for  the  previous  year, 
notwithstanding  the  heavy  increased  cost  of  labor  and  of  all 
supplies  and  materials  which  were  bought.  The  four  Bir- 
mingham furnaces  show  a  decrease  of  32  cents  per  ton  in 
cost,  as  compared  with  the  previous  year. 

GOAL  MINES. 
Flat  Top  Mink. 
The  spur  track  built  for  the  development  of  this  property 
was  turned  over  to  the  Railroad  Com])any  by  the  contract- 
ors during  the  month  of  September,  1902,  when  we  began 
the  shipment  of  coal.  The  last  of  the  convicts  were  re- 
moved to  our  large  new  prison  built  at  this  place  on  Novem- 
ber 1.  The  slope  has  been  steadily  driven  and  is  in  about 
2,000  feet,  and  the  mine  is  now  producing  950  tous  of 
coal  per  day,  which  will  gradually  be  increased  to  1,500  tons 
or  more.  The  coke  plant  at  this  place  of  200  ovens,  Stewart 
coal  washer,  with  capacity  of  1,200  to  1,400  tons  per  daj-, 
the  coal  bins,  etc.,  will  be  completed  early  in  the  spriug. 
Everything  in  connection  with  these  mines  has  been  con- 
structed l^and  equipped  in    the  most  substantial  manner. 


Since  the  close  of  the  fiscal  year  the  three-years  contract 
with  the  State  for  the  use  of  its  convicts  expired,  and  a 
new  contract  for  three  years,  but  on  a  totally  different  ba.sis, 
has  been  concluded.  This  should  prove  the  most  profitable 
of  the  Company's  coal  mines. 

Ivr  Mines. 
These  mines  opened  on  the  big  seam  of  coal  with  its  200 
coke  ovens,  coal  washer,  etc.,  are  the  property  of  the  Lady 
Ensley  Coal,  Iron  &  Railroad  Company,  but  your  Company 
bought  a  lease  of  it,  during  the  Receivership,  in  June  last, 
which  has  proven  profitable.  It  is  a  valuable  mine  with  a 
present  capacity  of  650  tons  per  day,  which  should  be  ma- 
terially increased.  This  Company  expects  to  acquire  the 
ownership  of  it,  as  explained  elsewhere  in  this  report. 

Drijton  Mines, 
The  railroad  was  completed  to  No,  3  mine  of  this  group  of 
three  mines,  formerly  known  as  Coronado,  early  in  1902, 
and  it  has  been  operated  with  the  others  during  the  most  of 
the  year. 

Jefferson  Countv  Mines, 

The  number  of  mines  in  Jefferson  County,  known  as  the 
Coalburg,  Brookside  and  Blossburg  groups,  on  the  Pratt 
Seam,  were  worked  steadily  throughout  the  year.  Their 
physical  condition  has  been  maintained,  and  their  produc- 
tion shows  an  increase  of  91,666  tons  over  the  previous  year. 
Nothwithstanding  the  shortage  of  cars,  from  which  all  the 
mines  suffered,  especially  during  the  last  half  of  the  year, 
which  seriously  curtailed  their  output,  your  Company  in- 
creased its  product  of  coal  by  245,528  tons.  During  the  last 
five  months,  shipments  have  been  at  the  rate  of  1,500,000 
tons  per  annum. 

COKE. 

The  production  of  coke  increased  113,855  tons  during  the 
year,  or  33J^  per  cent,  and  the  quality  has  been  improved. 
When  the  200  Bee  Hive  ovens  now  being  built  at  Flat  Top 
are  completed,  we  should  have  an  ample  supply  of  coke  for 
the  seven  furnaces.  It  is  suggested,  however,  that  some  of 
the  present  batteries  of  ovens  be  enlarged  by  the  addition 
of  100  ovens,  to  make  us  entirely  safe  at  all  times,  and  espec- 
ially as  there  is  a  steady  demand  for  coke  at  remun- 
erative prices.  For  the  three  months  since  the  close  of 
the  fiscal  year  the  production  of  coke  has  shown  a  still  fur- 
ther increase,  which,  if  maintained  through  the  j'ear, 
will  show  an  increase  of  57  per  cent  over  the  fiscal  year  1901. 

IRON  ORE  MINES. 
8LOS8  Mines, 
We  have  continued  the  development  in  both  No,  1  and 
No.  2  slopes  of  this  hard-ore  mine  during  the  year,  and  now 
have  sufficient  territory  developed  for  an  output  of  1,450 
tons  per  day,  which  will  be  gradually  increased  by  some 
improvement  in  air  and  steam  equipment.  Some  small 
operations  on  soft  red  ores  are  being  carried  on,  on  the 
Company's  property,  under  contracts,  the  ore  being  fur- 
nished to  us. 

RCSSELLVILLE  BEOWN  OEE  MINES, 

We  have  now  in  operation  at  these  mines,  four  ore  wash- 
ers, twelve  dinkey  locomotives,  seven  steam  shovels  and  a 
sufficient  number  of  side  dump  cars  for  handling  material 
to  the  washers.  Four  dinkey  locomotives  and  sixteen  side 
dump  cars  were  added  to  the  equipment  during  the  year. 
There  are  three  pumping  stations  for  supplying  water,  with 
nine  steam  boilers  and  eight  pumps.  One  of  these  pump- 
ing stations  was  built  during  the  yesLT  for  summer  use,  and 
put  in  operation  on  August  9,  1902^  also  a  new  dam,  adding 
fifteen  acres  to  the  reservoir  at  Central  pumping  station. 
The  washers  were  in  operation  during  the  year,  269  days, — 
unfavorable  weather  being  the  cause  of  all  extended  delays, 
and  washed  298,700  tons  of  ore. 

DOLOMITE. 

The  slope  at  your  North  Birmingham  Dolomite  Quarry 
was  driven  down  20  feet  during  the  year,  which  now  gives 
an  average  face  of  47  feet  of  stone,  greatly  increasing  the 
life  of  the  quarry,  and  should  enable  us  to  produce  more 
stone  and  at  a  less  cost.  This  stone  furnishes  a  superior  flux, 
and  it  is  now  definitely  determined  that  the  recommenda- 
tion made  in  the  last  annual  report,  that  the  use  of  dolomite 
as  a  flux  be  abandoned,  and  mountain  limestone  substituted, 
was  a  mistake. 

COMPARISON  OF   OUTPUTS   FOR  THE  YEARr-    1902  AND  1901 
WERE  AS  FOLLOWS: 

1902.  1901.  Increase.    Deercnsc, 

Toni>.  Ions.  Jons.  Tons. 

Pig  Iron 287,685  218,857  6S,S28 

Coal 1,287.826  1,04J,298  245.528 

Coke 453,054  339.199  113.855 

Brown  Ore 298,700  234,661  64,039 

Red  Ore 284,4SJ  221,789  62,693 

Dolomite 101,069  101,349  280 
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The  above  figures  of  pig  iron  do  not  include  the  product 
of  the  Lady  Ensley  furnace,  which  this  Company  operates 
and  handles  the  product,  owning,  as  it  does,  two-thirds  of 
the  plant.  This  lurnace  produced  37,057  tons  of  iron  in  1902 
and  38,992  tons  in  1901,  but  since  August  last,  it  has  had  an 
output  at  the  rate  of  about  65,000  tons  per  annum. 

ADDITIONS  TO  PBOPERTY  AND  IMPROVEMENTS 

During  the  past  year  your  Company  has  paid  out  in  ac- 
quisition of  additional  properties,  of  value,  .$263,457  23,  the 
most  of  which,  however,  does  not  appear  in  the  statement  of 
property  account  for  the  year,  as  it  was  still  held  in  the 
name  of  the  Trustee,  and  included  in  accounts  receivable, 
and  since  the  close  of  the  fiscal  year  about  $180,000  00  addi- 
tional has  been  paid  out  on  the  same  account,  and  has 
spent  in  the  improvement  and  development  of  its  furnaces, 
mines,  etc.,  $514,265  69,  all  of  which  has  been  provided  for  out 
of  earnings,ino  additional  securities  having  been  issued. 

A  decree  in  the  long  litigation  over  the  Lady  Ensley  prop- 
erty has  been  entered,  and  a  clear  title  to  this  larare  and 
valuable  property  will  probably  be  vested  in  your  Company 
in  the  next  thirtydays. 

For  more  detailed  figures  of  the  business  of  the  Company, 
you  are  referred  to  the  annexed  statements  of  the  Secretary 
and  Treasurer. 

To  the  Officers  of  the  Company  who  have  been  most  loyal 
and  untiring  in  their  efforts  to  advance  the  welfare  of  the 
Company,  our  sincere  thanks  are  due. 

All  of  which  is  respectfully  submitted,  by  order  of  the 
Board. 

J.-  C.  MABEN, 


Birmingham,  Ala.,  March  6th,  1903. 


President. 


STATEMENT— SLOSS-BHEFFIELD    STEEL   &     IRON    COMPANY. 
FISCAL  YEAR  ENDING  NOVEMBER  30,  1902. 

Resoueces— 

Property  AccouBt $17,55?,561  72 

Treasury  Seciuities -. -  259,700  00 

'Stocks  and  Bonds  of  other  Companies 311,994  67 

Ca6fh  Bills  and  Acconnts  Receivable  .- 1,447,798  66 

Supplies,  Raw  and  Finished  Materials  at  cost 171,102  10 

Stocks  in  Company's  stores  and  warehouses 166,.'>>-2  61 

Extraordinary  Repairs  and  Renewal  Fund 147,720  17 

Insurance  and  Taxes  unexpired 14,289  34 

$20,071,749  27 

Liabilities— 

Capital  Stock,  Preferred $6,700,000  00 

"        Common 7,500,000  00  $14,200,000  00 


8l03S  Iron  &  Steel  Company: 
First  Mortgage  6  p.  c.  Bonds,  1920... 
General  Mort.  413  p.  c.  Bonds,  1918.. 


.$2,000,000  00 

.   2,000,000  00    $4,000,000  00 


Current  Accounts 527,514  04 

Pay  Roll  (current  month) 94,213  60 

Bills  Payable  (being  last  payment  on  property  pur- 
chased, paid  in  January,  1903) 50,90000 

Protit  and  Loss l,199,lvil  63 


y2Q.071.749  27 

•  This  does  not  include  any  of  the  securities  of  the  Lady  Ensley  Coal 
Iron  &  Railroad  Company,  which  are  held  by  Trustee. 


STATEMENT  SHOWING  EARNINGS  SL0SS-8HEFFIELD  STEEL  & 
IRON  CO.  FOR  FISCAL  YEAR  ENDING  NOV.  30, 1902. 

Profit  on  pig  iron— 
Aft^r  deducting  for  depreciations,  one  and  one-half 
cent  ($0015)  per  ton  red  ore,  three  cents  ($0-0o)  per 
ton  on  brown  ore,  and  twenty-five  cents  ($0-25)   per 
ton  on  iron  for  extrordinary  repairs  and  renewals. . .    $932,492  59 
Profit  on  coal- 
After  deducting  three  cents  ($0'03)  per  ton  for  depreci- 
ation on  coal 147,340  41 

Profit  on  coke 92,200  98 

Our  proportion  earnings  North  Alabama  Furnace  Co 21,598  50 

Ore  and  dolomite  sales 56,448  34 

Royalties,  etc 4,130  63 

Rents,  stores  and  other  revenues 169,888  42 

$1,424,099  87 
Deductions— 

General  expense  accounts $55,F02  39 

Taxes  and  license „„ .' 29,806  13        85,708  52 

Net  earnings $1,338,39135 

Bond  interest 210,000  00 

Surplus  for  1902 $1,128,391  35 

Surplus  Nov.  30,  1901 539,730  28 

Total  surplus ..^ $1,668,121  63 

Dividends  paid,  7  per  cent  on  Preferred  Stock 469,000  00 

Surplus  Nov.  30, 1902,  after  year's  dividends.-. $1,199,121  63 

WORKING  CAPITA  J.  NOVEMBER  30,  1902. 

Cash- Bills  and  accounts  receivable $1,447,798  66 

Raw  and  finished  material  on  hand  at  cost... 171,102  10 

Merchandise  in  Comiiaiiy's  stores  and  warehouse 166,582  61 

Insurance  and  Taxes  unexpired 14,289  34 

Treasury  Securities,  Stocks  and  Bonds  at  market  value..      367,996  93 

$2,167,768  64 

CONTEA— 

Bills  payable  (Since  paid) $50,900  00 

Pay  Rolls 94,213  60 

Accounts  payable  (current .business) 527,514  04      672,627  64 

Balance  working  capital  in  business 1,495,141 0^> 


^Ixjc  Q1^0mmjerx:ial  3^im.cs* 


COMMERCIAL      EPITOME. 

Friday  Night,  March  20,  1908. 

In  most  lines  of  trade  the  condition  of  business  has  been 
reported  as  good,  with  jobbers  and  consumers  buying  freely 
in  anticipation  of  their  prospective  requirements.  Uneasiness 
over  labor  conditions,  however,  has  been  a  deterring  factor 
in  some  instances,  but  this  has  not  been  sufficiently  general 
to  influence  to  any  extent  the  prevailing  confidence  in  the 
outlook  for  continued  business  activity.  In  a  few  lines  of 
staple  goods  interior  buyers  have  been  holding  back  await- 
ing the  opening  of  interior  navigation  before  operating  freely, 
and  this  has  unfavorably  influenced  business  temporarily  in 
these  especial  articles.  Continued  wet  weather  and  appre- 
hensions of  floods  have  delayed  farm  work  in  the  Southwest 
and  are  causing  a  late  season.  The  outlook  for  the  growing 
wheat  crop  has  continued  favorable.  The  extra  session  of 
the  Senate  adjourned  on  Thursday,  it  having  previously  rati- 
fied the  Panama  Canal  treaty  and  an  amended  (and  therefore 
at  present  non-operative)  Cuban  reciprocity  treaty. 

Lard  on  the  spot  has  been  easier,  reflecting  a  weaker  turn 
to  the  market  for  hogs.  The  demand  has  shown  no  improve- 
ment, most  buyers  operating  on  a  hand-to-mouth  basis.  The 
close  was  firmer  at  10'20c.  for  prime  Western  and  9'25@9"75c. 
for  prime  City.  Refined  lard  has  been  in  fair  demand  on 
contracts,  but  new  business  has  been  quiet.  Prices  have 
declined,  closing  at  10*40c.  for  refined  lor  the  Continent. 
Specnlatioa  in  lard  for  future  delivery  has  been  moderately 
active  at  declining  prices.  Packers  have  been  freer  sellers, 
prompted  by  larger  receipts  and  lower  prices  for  hogs.  The 
close  was  fairly  active  and  firm  at  a  moderate  recovery  from 
bottom  prices. 

OAU.T  OLOSraO  PBIOBB  OV  LABD  rUTUBBS  IN  CHIOAOO. 

8at.     Hon,        Tuet.       Wed.        Thurs,       fri. 

M»y  del'y 10-12ia     9-95  9-80  9-87^    10  00       1015 

Jolydel'y 10-00        9-82i|i      9-62ii      9  721*      9-87J«      9  92>« 

September  del'y...    997^     9-80         9*62's      9*72i2      9*85         9'90 

Pork  has  had  only  a  limited  sale  and  prices  have  been 
easier,  closing  at  |18@18  50  for  mees,  |19  50(320  for  family 
and  $19@31  25  for  short  clear.  Cut  meats  have  been  firm  but 
quiet,  closing  at  9c.  for  pickled  shoulders,  113^(»12c.  for 
pickled  hams  and  lOJ^cailc.  for  pickled  bellies,  I4(gl0  lbs. 
average.  Beef  has  been  in  fair  demand  at  slightly  lower 
prices,  closing  at  |9  for  mess,  $12@12  50  for  packet,  $14  50@ 
15  for  family  and  $19(a21  for  extra  India  mess  in  tcs.  Tallow 
has  been  in  slightly  better  demand  and  firmer,  closing  at 
5%c.  Stearines  have  been  irregular,  closing  at  lie.  for  lard 
stearine  and  10c.  for  oleo  stearine.  Cottonseed  oil  has  been 
firm  but  quiet,  closing  at  41i^@42c.  for  prime  yellow.  But- 
ter has  been  in  moderate  demand  and  steady  at  17(g  293^e. 
for  creamery.  Cheese  has  been  fairly  active  and  firmer,  clos- 
ing at  12(ai5o.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  easier  under  free  offerings,  closing  at  17c.  for  l^st 
grades  of  Western. 

Brazil  grades  of  coffee  have  been  quiet.  The  movement  of 
the  crop  has  continued  large,  the  Brazil  market  has  shown 
an  easier  tendency,  offerings  have  increased,  and  with  trade 
generally  apathetic  prices  have  sagged.  The  close  was  dull 
at  53^0.  for  Rio  No.  7  and  63^c.  for  Santos  No  4.  West 
India  growths  have  been  in  moderately  active  demand  and 
steady,  with  good  Cncuta  quoted  at  8J^c.(g8^^c.  Speculation 
in  the  market  for  contracts  has  been  more  active.  There  has 
been  some  selling  against  purchases  of  coffee  in  Brazil  and 
prices  have  declined.  The  close  was  barely  steady.  Closing 
asked  prices  were: 


I 


March „..  4-200. 

May 4-300. 

June 4-4O0. 


I  July...^ 4-6O0, 

I  Hope............  4-650. 

Oot 4'70o. 


Nov......^.....  4-8O0. 

Deo.... 5000. 

Jan 5-100. 


Raw  sugars  have  been  ireely  offered  and  with  only  a  lim. 
ited  demand  prices  have  been  easier,  closing  at  3  ll-16c.  for 
centrifugals,  96  deg.  test,  and  SJ^c.  for  muscovado,  89-deg. 
test.  Refined  sugar  has  been  quiet  and  unchanged  at  4  80® 
4  95c.  for  granulated.  Other  staple  groceries  have  been  quiet 
but  steady. 

Desirable  grades  of  Kentucky  tobacco  have  continued  in 
fair  demand  from  the  home  trade  and  at  firm  prices.  Only  a 
limited  volume  of  business  has  been  transacted  in  seed  leaf 
tobacco,  but  prices  have  held  steady.  The  sales  were  200 
cases  1901  Connecticut  wrappers  at  40(ai55c.  and  150  cases 
1901  Connecticut  dark  do.  seconds  and  tops  at  16c.  Foreign 
tobacco  has  been  quiet  and  unchanged. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
prices  have  declined,  reflecting  weaker  foreign  advices,  clos- 
ing at  2y-50@29-90c.  Ingot  copper  has  been  unsettled,  and 
the  close  was  quiet  at  14-75(ai5c.  for  Lake.  Lead  has  been 
in  fair  demand  and  firm  at  4-673^c.  Spelter  has  advanced, 
closing  at  5  75c,  Pig  iron  has  been  in  fair  demand  and 
steady  at  $23@25  for  No.  1  Northern. 

Refined  petroleum  has  been  firm,  closing  at  8-20c.  in  bbls., 
10'50c.  in  cases  and  5  65c.  in  bulk.  Naphtha  has  been  ad- 
vanced to  11  "050.  Credit  balances  have  been  steady  at  |1  50. 
Spirits  turpentine  has  weakened  slightly,  closing  at  67(9 
67J^c.  Rosin  has  been  firm,  closing  at  $2  80  for  common  and 
good  strained.  Wool  has  been  quiet  and  prices  have  been 
barely  maintained.    Hops  have  been  quiet  but  steady. 


March  21,  1903.] 
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COTTON. 

Fbiday  Night,  March  20,  1903. 
Thb  Movement  of  the  Chop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  90,134  bales 
against  132,158  bales  last  weeic  and  142,806  bales  the  previoui 
woek,  making  the  total  receipts  since  the  Ist  of  Sept.,  1902, 
6,813,179  bales,  against  6,733,692  bales  for  the  same  period  of 
1901-2,  >howlng  an  increase  since  Sep.  1, 1902,  of  84,487  bales. 


Mutipti  at— 


BalvestoiL..... 

Bab.  Pass,  Ao 
Rew  Orleans.. 

Mobile 

Pensacola,  Ao. 
BaTannata  ...... 

Brans-w'k.Ao 
Obaxlesto'a.... 

Ft.  Boyal.&o 
Wilmington.... 

Wasb'ton.Ao 
Horf  oik  ....... 

R'p'tNewB.Ac 

Re-w  York 

Boston .. 

Baltimore 

riiUadera,  Ae. 

lot.  this  week 


Mat. 

Mon. 

YMtC. 

9,099 

w*a. 

Thur$. 
3,756 

rri. 

3,442 

5,214 

4,671 

4,636 

••..•• 

1,792 

6,060 

7,329 

5,026 

4,973 

4,114 

2,156 

26 

11 

52 

156 

16 

20 

•■«■■> 

2,107 

2,980 

2,983 

1,860 

1,157 

1,932 

...... 

1,041 

14 

16 

60 

11 

70 

53 

...... 

222 

202 

100 

89 

194 

1,047 

431 

1,181 

998 

1,003 

402 

1,139 

•«■■•• 

...... 

419 

36 

300 

617 

252 

576 

1,008 

899 

313 

1.046 

68 

98 
17,282 

122 
19,015 

76 

216 

750 
16,644 

13,023 

18,846 

10.324 

Total. 

30,818 

1,792 

29,658 

281 


13,019 

1,041 

223 


1,854 

5,1.54 
419 
336 
8,164 
1,046 
1,329 

90,134 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1902,  and  the  stocks  to-night,  compared  with  last  year. 


1903-08. 

1901-02. 

Stotk. 

Bettipta  to 

March  20. 

rhi$ 

tec«A. 

ainetSep. 
1, 1902. 

Thi$ 
vit«k. 

Sinet  Btp. 
1, 1901. 

1903. 
101,210 

1902. 

aalveston... 

80,818 

1,910.699 

16.876 

1,872,748 

101,158 

Sab.  P.,  Ac. 

1,792 

108,720 

8,591 

69,653 

Meir  Orleans 

29,658 

1,974,503 

36,793 

1,995,659 

257,464 

296,820 

Mobile 

281 

196,009 

600 

148,428 

8,068 

24,036 

P'Baoola,&c. 

142,909 

849 

191,111 

Savannah... 

18,019 

1,204,325 

11,903 

1,038,097 

66,634 

49,675 

Bfwlok,  *o. 

1,041 

117,264 

6,963 

133,478 

2,737 

5.488 

Oharleston.. 

223 

207,077 

2,703 

255.087 

10.876 

3,149 

P.Boyal.Ao. 

221 

5 

1,545 

Wilmington. 

1.854 

324,764 

1,640 

265,334 

2,748 

8,794 

Wash'n,  Ac. 

387 

382 

fforfolk 

5,154 

449.976 

7,490 

410,427 

21,730 

37,056 

N'port  N.,Ao 

419 

20,373 

2,448 

81,918 

159 

3,014 

(Tew  York... 

836 

27,360 

2,340 

102,298 

74,644 

174,223 

Boston...... 

8,164 

77,522 

4,902 

109,722 

37,000 

61,000 

Baltimore . . 

1.046 

35,476 

7,876 

81,774 

4,872 

15,046 

Phlladel.Ao. 
Totals 

1.829 

21,594 

426 

26,033 

5,366 

593.547 

4,867 

90,134 

6,818,179 

106,305 

6,733,692 

773,816 

Note.— 329  bales  added  as  oorreotloa  of  receipts  at  Savannah  sluoe 
Sept.  1. 

In  order  that  comparison  may  be  made  with  other  years, 
^e  srive  below  the  totals  at  leadlnc  ports  for  six  seasons. 


iaceiptt  at— 

1903. 
32,610 

1902. 

20.467 

19G1. 

41,876 

1900. 

1899 

24,874 

1898 

>alve8'n,Ac. 

10,726 

17,083 

few  Orleans 

29.658 

85,793 

43,659 

29,478 

42,856 

34,452 

fobll* 

281 

500 

426 

3,966 

1,983 

5,768 

lAvannah... 

13,019 

11,908 

20,622 

16,399 

9,262 

13,073 

fliai'ton,  Ac. 

223 

2,708 

1,878 

3,808 

2,411 

4,620 

Vllm'ton,  Ac 

1,854 

1,640 

2,421 

2,157 

680 

2,275 

lorfolk 

5.154 

7,490 

9,444 

5,490 

5,683 

8,994 

1.  News,  Ac. 

419 

2.448 

103 

97 

1.648 

1,996 

Ul  others... 
(01.  this  wk. 

liBoe  Sept.  1 

6,916 

23,366 
106,305 

13,801 
134,124 

6283,282 

31,912 

104,023 

5875.636 

19,875 

18,465 

90,134 

108,622 

101,706 

6818,179 

6733,692 

7550,561 

7916.893 

The  exports  for  the  week  ending  this  evening  reach  a  total 
tf  127,007  bales,  of  which  56,471  were  to  Great  Britain,  10,241 
0  France  and  60,295  to  the  rest  of  the  Continent.  Below 
■re  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Wuk  BndHii  ilch.  20. 1008. 

Irom  Stpt.  1,  1908,  to  Mcli.  20. 1908. 

JfmMrtf 

Sjoporttd  to— 

Bxporttd  to— 

«r«at 
Jlrifn. 

rr«n«« 

0«nt<- 

n<nt. 

7«t«i 
Wt«k. 

25,937 

er««t 

Brituin. 
681,282 

Yr«n«< 

a»nti. 
Mint. 

688.007 

T«3«l. 

talveston 

6,341 

9,209 

10.887 

801,0Uo 

1.460,384 

ab.  Pass.  In:.. 



24,108 



55.218 

79.8*1 

few  Orleans.. 

28,013 

80j 

15,212 

43,086 

74J.32a 

301,013 

68B,a70 

1.631,244 

loblle 

a.408 

8,403 

44.081 

61,290 

0i,381 

'eusacola 

61,631 

12,847 

68,517 

182,295 

ariiunah 

7.249 

19,784 

87,083 

176,885 

49,410 

663,341 

88U.07<1 

irunswlck  . . . . 

91,069 

6.860 

87.9iU 

iharleston 

...... 

16.560 

88,687 

08,247 

'Oit  Ujyal 

-••«.. 



nimluaton... 

6.096 

6.096 

183.702 

3.843 

182.438 

318.877 

orfolk 

11,928 

11.3^5 

18.681 

Sf,9»l 

■port  N.,  &c.. 



7,665 

966 

760 

9.370 

ew  York 

11,481 

382 

1,500 

18.288 

810,944 

18.744 

153.486 

388,114 

Oston 

4,194 

860 

4,444 

108,106 

4,662 

118,717 

altlmore  .... 

408 

40:* 

64.690 

8,800 

88.202 

06.69  i 

hUadelphia.. 

811 

811 

89.842 

1,985 

81.767 

in  Fran.,  &c.. 

Total 

3tal  1901-02.. 

482 

100 

638 

ae.sia 

8,377.980 
2,669.426 

697,636 
646.347 

123,803 
8,547,360 
8.166,994 

160,2S5 

56,471 

10,841 

60,265:187,007 

6,821,066 

40,644 

50 

39.409 

89,16  $1 

6,471.766 

In  addition  to  above  exports,  our  telegrams  to-night  alto 
glTO  us  the  following  amounts  of  cotton  on  shipboard,  not 
aleared,  at  the  porta  named.  We  add  similar  figures  for 
^Qvr  York,  which  are  prepared  for  our  special  use  by  Meiiri 
Ciftmbert  A  Barrows.  Produce  Exohanee  Building. 


OK  BBTPBOA.BI>,  HOT  OLBABBD  FOB— 

LeatiHg 
itoek. 

Meh.  20  at- 

Oreat 
Britain 

Fr'nce 

Qer- 
many. 

26,69h 

16,251 

4,400 

"iVo 

4,000 

51,499 

Other 
For'gn 

Ooast- 

v>i*e. 

Total. 

BTew  Orleans, 
aalveston..  .. 

Savannah 

Oharleston... 

Mobile 

Norfolk 

Ne-w  York 

Other  ports . 

37,679 

14,652 

1,400 

3,150 

4,200 
6,000 

9,997 
6,541 

2,300 

9.685 
7.422 

3*500 
1,160 

2^494 
800 
250 

5,206 

^4,059 

47,360 

6,600 

260 

3,150 

11,000 

.    5,500 

10,000 

173,405 
53,850 
60,084 
10,625 
4,908 
10,730 
69,144 
42,882 

Total  1903.. 

67,081 

18,838 

21.757 

8,744 

167,919 

425,628 

Total  1902.. 
Total  1901.. 

43,138 
55,517 

2.373 
21,074 

29,852 
24.160 

28,911 
26,727 

20.434 
20.848 

122.708 
148,326 

651,108 
739.558 

Speculation  in  cotton  for  future  delivery  has  been  less 
active  than  for  several  weeks  past.  The  undertone  of  the 
market  has  continued  unsettled  and  no  decided  changes  have 
occurred  in  prices.  A  feature  that  received  some  attention 
was  a  report  to  the  effect  that  about  30,000  bales  of  low-grade 
cotton  was  on  the  way  to  the  New  York  market  from  the 
South  to  be  delivered  on  March  contracts.  Weather  condi- 
tions in  the  Southwest  have  been  unfavorable,  continued 
rains  keeping  the  rivers  high,  and  a  break  has  been  reported 
in  the  Mississippi  levees  in  Arkansas.  Owing  to  the  con- 
tinued wet  weather,  crop  preparations  have  continued  back- 
ward, which  means  a  late  crop,  and  has  favorably  influenced 
values  for  this  crop.  The  movement  of  the  crop  has  shown 
a  moderate  falling  off,  and  this,  too,  has  favorably  influenced 
the  market,  although  it  is  claimed  that  the  smaller  receipts 
have  been  due  largely  to  the  diflSculty  in  shipping  cotton, 
owing  to  the  poor  roads.  The  leading  bull  interest  has  been 
credited  with  supporting  the  market  on  weak  spots,  but  a 
seller  on  all  advances  of  both  May  and  July.  In  this  way, 
it  is  claimed,  it  has  been  gradually  reducing  its  holdings. 
The  Southern  spot  markets  have  been  reported  as  firm,  and 
this,  with  the  strong  statistical  position,  has  been  the  princi- 
pal mainstay  of  the  situation.  To-day  the  market  opened  at 
a  slight  advance,  despite  disappointing  advices  from  Liver- 
pool. Subsequently,  however,  there  was  selling  by  specula- 
tive holders  to  realize  profits  and  prices  gradually  sagged, 
closing  4@12  points  lower  for  the  day.  Cotton  on  the  spot 
has  advanced,  closing  atl0*15c.  for  middling  uplands. 

The  rates  on  ana  orf  middling,  as  establlsned  Nov.  20, 1902, 
by  the  Revision  Committee,  at  which  grades  other  than 
tuiddllng  may  be  delivered  on  contract,  are  as  follows. 


Fair.... ..0. 1-30  on 

Oilddllng  Fair 0-96  on 

Strict  Oood  Middling 0*62  on 

GK>od  Middling 0-44  on 

Btrlot  Low  Middling 0-14  ofi 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0-72  off 

»ood  Ordinary l-oo  off 


Good  MlddUng  Tinged  ..o.  Eves 
Btrlot  Gk)od  ma.  Tinged..  0-80  on 
Strict  Middling  Tinged...,  0-06  ot 

Middling  Tinged 0-lSofi 

Strict  Low  Jlid.  Tinged...  0-84  oS 

Middling  Stained 060  ofi 

Strict  Low  Mid.  Stained...  1-06  o« 
Low  Middling  Stained....^  1-50  off 

Onthls  basis  the  oflaclal  prices  for  a  few  of  the  grades  for 
she  past  week— Mch.  14  to  Mch.  20— would  be  as  follows, 


UPLANDS. 

Sat. 

Mon  Tvea 

iir«4 

TM. 

VrU 

»ooa  Ordlnaiy. .......... ..^...„ 

Low  Middling..^ 

itlflOllng 

Bh)04  Middling 

Middling  Fair 

9-CO 

9-62 

1000 

1044 

10-96 

900 

962 

10  00 

1044 

10-96 

9-00 

9-62 

1000 

lU-44 
10-96 

9-00 

9-62 

1000 

1044 

1096 

910 

9-72 
10-10 

10-.^4 
11-06 

915 

9-77 

1016 

10-59 

11-11 

GULF. 

Sat. 

9-25 

9-87 

10^5 

1U69 

11-21 

SSon 

Taes 

Wefl 

■li'fe.  1  Fri. 

titood  Ordinary.....^  .._„ 

tiow  Middling 

Middling 

aood  Middling 

.Middling  Fair 

9-25 

9-87 

10-25 

10-69 

11-21 

9-25 

9-87 

1025 

10-69 

11-21 

9-25 

9'87 

10-25 

10-69 

11-21 

9-35 

9-97 

10-36 

10-79 

11-31 

9-40 
10-02 
10-40 
10-84 
1136 

BTAINBD. 

Sat. 

"Tso 

9-50 

9-66 

1000 

Bfon 

8-60 

9-50 

9-66 

1000  1 

Tnes 

WoA 

Tit. 

8-60 

9-60 

9-76 

10-10 

Frl. 

Low  Middling 

Middling 

atrtot  Low  Middling  Tinged., . 
(Jood  Middling  Tinged 

8-50 

960 

9-66 

10  00 

8-60 

9-60 

9-66 

10-00 

865 

9-65 

9-81 

10-15 

The  quotations  for    middling  upland    at  New   York  on 
Mch.  20  for  each  of  the  past  82  years  have  been  as  follows. 


1903....  c.  10  15 

1902 9i« 

1901 87i8 

1900 9V 

1899 63,3 

1898 64 

18»7 738 

1896 71618 


189S....C.  6^ 

1894 71a 

1893 9 

1892 <   6i3i8 

1891 .   9 

lS90......117i8 

1889......10ie 

1888 10 


1887. ...C.IO 

1886 dH 

1886..„..llBi8 

1884 III18 

1883 lOSie 

1882 123,8 

1881 10i3i8 

1880 13S18 


1879....0.10 

1878 ICe 

1877 llH 

1876 18 

1875 161s 

1874 16ifl 

1878 19i« 

1872 2aifl 


ROTB.— OnOot.  1, 1874,  grades  ol  cotton  as  quoted  were  changed. 
Aocordlngto  the  new  olassltlcatlon  Middling  was  on  that  day  qaotec 
ise.  lower  than  Middling  of  the  old  classification. 

MlBKET  AND  BALES. 


Spot  Mabkbt 
Olosbd. 


Fdtubbs 
Markbt 

Olosbd 


>«curday  ,  Qolet,  10  pts.  ad.  St^'ady 

itond ay....  Quiet B'rly  steady. 

rnesday...  Quiet Qnlet&sf ay 

Wednesday  Quiet Ht«»»dy 

rhnpsday..  Quiet.  10  pts.  ad.  firm 

i'^rlday Quiet,6  pte.  adv.  steady 

Total I . I ..„.. 


Sa^lss  ov  Spot  A  Oohibacx 


Xx- 
tfori. 


Oon- 
lump. 


800 


S09 


tract.    '«»<«'- 


1,200|   1,500 

800'       306 
1,200     1,200 


400, 


609 


509!   3,100    3,609 


662 
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iTDTOBKa.— tlignem,  tuweett  aii<i  oloslng  prices  at  New  York . 
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Thb  Yibibls  buPPLT  OF  (JOTTON  to-nlglit,  &a  made  ap  nj 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  retams,  and  consequently  all 
foreign  figures  are  bronght  down  to  Thursday  evening. 
Bat  to  make  the  total  the  complete  fignres  for  to-night 
(Mch.  20),  ^e  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1908.  1908.  1901.  IflOO. 

bftlea.    681.0001,118.000     746,000     667.000 
... 8,000         4,000        11.000  3.000 


7.000 
284,000 


•took  ml  Liverpool., 

Btook  at  London ........>. 

XotAl  Qreat  Brltnln  atook 
Stock  at  Hamburg...^ ........ 

gtook  at  Bremen 

■took  at  AmBterdam...^  .i^L 

Btook  at  Rotterdam 

•took  at  Antwerp 8,000 

Stook at Havre..^ ............    208,000 

Btook  at  UarBeUlea 8,000 

Btook  at  Saroelona 40.000 

Stook  at  Genoa 28,000 

Btook  at  Trieste ........        5,000 


689,000  1,122,000 


14,000 
233,000 
1,000 

8,000 
244,000 

2.000 

108,000 

45,000 

8,000 


757.000 

16,000 

242,000 


200 

5,000 

158.000 

4,000 

52,000 

43,000 

5,000 


660,000 

17.000 

261,000 

1,000 

300 

3,000 

237,000 

3,000 

78,000 

48,000 

I.OOO 


82,000 
380,000 

57.000 
238,000 
571.000 
773.816 
444,973 

16,629 


128.000 
410,000 
32,000 
178,000 
538,000 
887,884 
618,511 
6,013 


29,000 
454,000 

35,000 
188,000 
33K,OO0 
846910 
360.257 

43,649 


Total  Continental BtoekB..    578,000     658,000     520,200     649,300 
Total  Boropean  Btooke....  1.267,000  1,780,000  1,277,200  1.309,800 
India  ootton  afloat  for  Europe    154,000 
Amer.oottonafloatforS'rope.   479,000 
KK7Pt.Brazll,<bo.,aflt.torE^pe     48,000 
Btook  In  Alexandria,  Egypt. ..    148,000 

Stook  In  Bombay,  India 710,000 

Btook  In  United  States  ports..    593,547 
Btook  in  n.  B.  Interior  towns..    262,933 

United  Btatee  exports  to-day.        1,485 

TO'Aal  visible  supply  .......3,663,965  4,343,418  4,075,608  3,604.116 

•{  tke  above,  totals  ol  Amerloan  and  otner  deBcriptlons  are  as  touows^ 
ilmer»eo»«— 

Uverpooi  atook bales.    804,000  1,001,000     642,000     557.000 

Oo.ntlnental  Btooka ._    547.000     615.000     465,000     627.000 

Amerloan  afloat  lor  Europe.. .    479,000     380,000     410,000     454.000 

United  States  stock 693.647     773,816     887,884     8469i0 

United  States  Interior  stocks.    262,933     444,973     618,511     360.257 
United  States  exportsto-day.         1.485       16.629         6,013       43,649 

Total  Amerloan ...2,487,965  3.281,418  8.029,408  2,888,816 

Eati  Indian,  Bratil,  At.— 

77.000 

8,000 

31.000 

154,000 


LI verpoo  I  stook....... 

London  stock.... ........ 

Continental  stocks , 

India  afloat  for  Europe 

■gypt,  Brazil,  &c.,  afloat 48,000 

Btook  In  Alexandria,  Egypt. . .    148,000 

Btook  In  Bombay,  India 710,000 

Total  K»8t  India,  4C...«,..  1,1 76,000  1,112,000  1,046.200 


117,000 

4.000 

48,000 

82.000 

57,000 

238,000 

571,000 


104,000 
11,000 
55,200 

128.000 
32,000 

178,000 

63  a. 000 


100,000 

3,000 

22,300 

29.000 

35,000 

188,000 

338,000 


715.300 

Total  Amerloan.l.... 2,487,965  3,231,418  3,029,408  2.888.816 

Total  Visible  Bajpply.....„8,663.965  4,343,418  4,075,608  3,604,116 


Middling  Upland,  Liverpool.. 
MlddUne  Upland.  New  York.. 
Egypt  Good  Brown,  1.5 vsrpool 
Peruv.  RoDRh  Good,  Liverpool 
Broach  Fine,  Wverpooi......^ 

Ilnnevelly  Good,  Liverpool... 


5-40d. 

10-150. 

P\d. 

7-80d. 

5d. 

5(1. 


4l8i«d. 

Ohao. 

6li«d. 
7d. 

49i8A. 
468d. 


4%d. 

87,e0. 
6i&i«d. 

7l4d. 

4%d. 
47ied. 


515»sd. 

9V. 

SSgd. 
73fld. 
5Sed. 

538d. 


'  Continental  imports  past  week  hiive  been  149,000  bales. 
The  above  Qgares  Indicace  a  loss  in  IfiOS  of  679,-153  bales 
as  compared  with  samf   iate  of  1902,  i\  decrease  of  411,643 
bales  from  1901  and  a  gain  of  59,849  bii&i  over  1900. 


At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-02 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  Je- 
creased  during  the  week  14,639  bales,  and  are  to-night  182,0401 
bales  leas  tlian  same  period  last  year.    The  receipts  at  all  the  [ 
towns  have  been  231  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sbpt,  1,— ^ 
^e  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  night.     The  resnlts  for  the  week  ending 
filch.  20  and  sines  Sept.  1  in  the  last  two  years  are  as  follows.! 


March  20. 


SMpped — 

Via  St.  Louis 

Via  Cairo 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville........ 

Via  Cincinnati 

Via  other  routes,  Ao. 


Total  gross  overland 

Deduct  shipmtnts— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  dec,  from  Boutb 


Total  to  be  deducted 

Leaving  total  net  overland... 


1902-03. 


_    .         Since 


14,038 

4.785 


200 
3,925 

999 
1.987 


25,984 

5,875 

34 

821 


6,7a0 


19.204 


631,511 

181,696 

1,802 

28,042 
112,837 

30,223 
234.372 


1,220,383 

161.952 
36,568 
41.423 


1901-02. 


Wk. 


16.686 
4,852 
10 
50 
5,492 
2,376 
9,262 


33,728 

15,544 

386 

1.940 


Mine* 
Mtvt.   1. 


706,851 

124.819 

1,128 

31,265 
168,438 

82,998 
810.872 


1,425,801 

319,8aS 
50,770 
40.336 


289,938  17,870  410,981 


980.4451  20,868  l,f'14,S70 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  bas  been  19,204  bales,  against  20,858  bales  for  the 
week  in  1902,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  84,425  bales.. 


In  Sight  and  Spinnerg 
Takingi. 


Receipts  at  ports  to  Moh.  20 

Net  overland  to  Men.  20 

Soutbem  consumption  to  Mch.  20, 


Total  marketed , 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  In  Bight  Mch.  20 


North'n  spinners'  tak'gstoMch.20 


1902-03 


Wttlt. 


Sintt 
suvi    1. 


1901-02. 


W«<eJt. 


Binet 


90,1846,818.179 
19,204  980,445 
41.000  1.1«4.000 


106,305  6,733,698 
20,858  l,<»14,87fl 
37,"00  1,027.000 


150,3.^8  8.962,624164.163 
•14,639     199.855*22.217 


8.77ft5»! 
315.66( 


135.699  1141.946 

.19,182,479 


50,5691,745.0271   34,738 


9.091.28( 


1,733,781 


*  Decrease  during  week, 
aiovoment  into  sight  in  previous  years. 


Wtele.- 
1901-  Mar. 
1900- Mar. 

899-  Mar. 

89S-Mar. 


Bale$. 

22 165,189 

23 125.264 

24 147,827 

25 125.785 


Since  Sept.  l—  BaU*. 

1900-01-Mar.  22 8,706.04< 

1899-00-Mar.  23 8,012,05' 

1898-99- May  24 9,797,76' 

1897-93-Mar.  25..., 10,018,86: 
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•<jUUTAT10N8  FOK  MlDDUNG  Ck)TTON   AT  OTHEE  MABKETS.- 

Below  are  closing  quotations  of  middling  cotton  at  Souther  t 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOBINO  QDOTATIOirS  FOB    MIDDLINO  OOTTOH  ON— 

March  20 

Satur. 

Hon. 

Tue$. 

WedncM. 

9H 

91a 

9''« 
1000 
lOie 
10-26 
10 

9% 

9''e 

lOie 

914 

ThurB. 
I-- 

9ifl 
9% 

9-'» 
1000 
1018 
10-35 
10 

9% 

9i:'.io 

e'a 

1018 
9I4 

Fn. 

Salveaton... 
New  Orleans 

UobUe 

Savannah... 
Oharleeton.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Aagnsta 

Memphis 

8t.  LionlB 

Houston  — 
Olnolnnatl.. 
Little  Rock. 

9-'s 

99i,V 
9^ 

9^ 
9^ 
9-^9 
9  00 

1018 

10-26 

10 

Sl'l* 

9^8 

10i« 

9H 

9-i'8 

9u,e 

9»i,; 
9\ 

91a 
1000 

10i« 
10  85 

10 
9\ 

9''8 

1018 

9I4 

91F'i.i 

911 1, 

91a 

»i« 

9-'8 
10  00 
10i« 
10-26 
10 

9% 

913,, 

9'8 

lOie 

9>4 

9^r, 
9^ 

058 

9^ 
91a 
9l« 
9Ts 
1010 

103« 

10  40 
10 

9** 

9i3,e 

9-r9 
1016 

9'4 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Golambns,  Miss    9ia 
Eotaola... 

LoalBvllle 9''8 

Montgomery...     9i3u 

New  ueleans  Option  Market. — ^The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Athens 9''8 

Atlanta... 9''ia 

Charlotte 9''8 

Oolombaa.  Qa.  9^8 


Nashville 9\ 

Natohes 9^10 

Balelgh 9^^ 

Shreveport....  9»a 


Maboh— 
Range 

ClOBlng... 
Mat— 
Range..., 
Olosmg . . . 

JULT— 

Range .... 
OlOBing... 

AUODBT- 

Range 

OloBmg... 

OCTOBEK— 

Range 

Olosmg... 

TOWB— 

Spots 

OptlonB... 


Bat'day. 
Mch.   14 


9-72«-73 
9-72  » -73 

9-71'»-79 
9-76»-76 

9-73»-81 
9-77«-78 

9629-69 
9-669-67 

8-49W69 
8-619-62 

Kasy 
Steady. 


Monday, 
Mch.   16 


9-69  » -70 
9-66®-68 

9'eS'»-76 
9  689  — 

9-709-60 
tf-709-71 

9bQ'9'b^ 
9-49960 

8-460-53 

3-4ti9-48 


Tuesday, 
Mch.    17. 


9-689-74 
9-72®   — 

9-69»-7e 
9-749-76 

9-719-80 
9-779-78 

9-609-62 
9-67968 

8-489-66 
8-629-84 


Qnlet.        Easy. 
Quiet.      Steady. 


Wed'day, 
Mch.   18. 


9-6' O -74 
9  690-70 

969976 
9-709-71 

9-739-79 
9-749-75 

9-539-59 
9649-55 

8-489-53 

8-489-49 


Thur$d'y\  Friday. 
Mch.    19   Mch.    20 


9  689-73  9-779  — 
9-749   —9-809   - 

9-739-84'9-809-89 
9  83»-84  9-809'81 


9-779-90 
9-899-90 

9-519-69 
9-689-69 

8-499-58 
8-589-59 


Easy.       Steady.    Steady. 
Qnlet.      Steady.      Quiet. 


9-869-96 
9-86»-87 

9-649-74 
9649-66 

8-549  62 
8-539-54 


"Weather  Reports  by  Telegraph.— Telegraphic  reports 
to  us  this  evening  from  the  South  denote  that  the  weather 
has  been  more  favorable  during  the  week.  While  rain  has 
been  quite  general,  the  precipitation,  as  a  rule,  has  been  light 
or  moderate.  Our  advices  from  points  in  the  Atlantic  States 
and  from  upland  sections  elsewhere  indicate  that  better 
progress  is  now  being  made  with  crop  preparations,  The 
water  m  the  Mississippi  River  has  reached  a  higher  stage, 
registering  40*1  feet  on  the  gauge  at  Memphis,  or  seven  and 
one-tenth  feet  above  the  danger  line — the  highest  water  on 
record  at  that  point.  As  a  result  of  the  high  water  some 
lowlands  have  been  inundated,  more  particulary  in  Arkansas. 
A  considerable  area  of  lowlands  in  Alabama  is  still  flooded, 
and  a  similar  situation  exists  in  the  Red  River  Valley  in 
Louisiana. 

OalveMon,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty- four  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  ranging  from  60  to  76. 

Corpus  Christi,  Texas.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  thirty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  60  to  76,  averaging 
65. 

Fort  Worth,  Texas.— There  has  :been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  forty-eight  hundredths 
of  an  inch.     Average  temperature  55,  highest  74,  lowest  36. 

Palestine,  Texas. — We  have  had  rain  two  days  during  the 
week.  The  rainfall  reached  one  inch  and  ififty-six  hun- 
dredths. The  thermometer  has  ranged  from  46  to  78,  aver- 
aging 62. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  during 
the  week,  to  the  extent  of  eighty-two  hundredths  of  an  inch. 
Average  thermometer  61,  highest  76.  lowest  46. 

Paris,  Texas. — The  weather  is  now  clear  and  cool, 

New  Orleans,  Louisiana. — We  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  eight  inches  and  eighty- 
two  hundredths.    The  thermometer  has  averaged  73 

Shreveport,  Louisiana. — The  Red  River  continues  at  flood 
stage  in  Louisiana.    Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  nine  hundredths. 
Average  thermometer  67,  highest  79,  lowest  54. 

Columbus,  Mississippi, — There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  reaching  two  inches  and  ten 
hundredths'  of  an  inch.  The  thermometer  has  averaged  65, 
the  highest  being  70  and  the  lowest  54. 

Leland,  Mississippi, — There  has  been  rain  during  the  week, 
the  rainfall  reaching  eighty  hundredths  of  an  inch.  The 
thermometer  has  averaged  61 '3,  ranging  trom  51  to  75. 

Vieksburg,  Mississippi. — Planting  operations  are  being  re- 
tarded through  fear  of  overflow.  We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  reaching  forty-nine 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
58  to  80,  averaging  66. 

Greenville,  Mississippi.— The  weather  has  been  mild  and 
generally  fair  during  the  week. 

LittleRoch,  Arkansas.— ^ovae  plowing  and  picking  have 
been  done  this  week.    We  have  had  rain  on  three  days  dur- 


ing the  week,  the  precipitation  being  sixty-seven  hundredtha 
cf  an  inch.  The  thermometer  has  averaged  64,  the  highest 
being  77  and  the  lowest  52. 

Helena,  Arkansas.— The  weather  has  been  better,  but  not 
much  farm  work  has  been  accomplished.  The  Levee  broke 
at  Helena  two  and  a  half  feet  below  high-water  mark,  with 
eighteen  inches  to  come.  Levees  are  good  from  Memphis 
down.  There  has  been  rain  on  two  days  during  the  week, 
the  precipitation  being  sixty  hundredths  of  an  inch.  The 
thermomfeter  has  averaged  6;i-4,  ranging  from  54  to  77. 

Memphis,  Tennessee. — The  weather  has  been  more  favor- 
able the  past  week  and  crop  preparations  are  beginning  on 
uplands.  The  river  is  forty  and  one  tenth  feet  on  the  gauge 
and  rising.  This  is  seven  and  one-tenth  feet  above  the  danger 
line  and  the  highest  on  record.  We  have  had  rain  on  one 
day  the  past  week,  to  the  extent  of  thirty-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  50'8  to  76-9, 
averaging  64  7. 

Nahhville,  Tennessee.— l>!o  preparations  for  planting  on 
account  of  weather.  There  has  been  rain  the  past  week, 
the  precipitation  being  seventy-three  hundredths  of  an  inch. 
Average  thermometer  62,  highest  76,  lowest  48. 

Mobile,  Alabama. — There  were  rains  in  the  interior  the 
early  part  of  tne  week,  but  latterly  fair  weather  has  pre- 
vailed. The  rivers  are  falling,  but  considerable  lowlands 
are  still  flooded.  Farm  work  hns  made  some  progress  on 
uplands.  We  have  had  rain  on  three  daya  during  the  week, 
the  rainfall  reaching  two  inches  and  ten  hundredths.  Ther- 
mometer has  averaged  68,  the  highest  being  75  and  lowest  60. 

Montgomery,  Alabama. — Weather  is  improving.  Farmers 
can  rapidly  make  up  for  lost  time  if  conditions  continue 
favorable.  We  have  had  rain  on  four  days  during  the  week, 
the  rainfall  being  seventy- two  hundredths  of  an  inch.  The 
thermometer  has  averaged  67,  ranging  from  69  to  75. 

Selma,  Alabama.— Vfe  have  had  rain  on  one  day  during  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
Thermometer  has  ranged  from  58  to  75,  averaging  65. 

Madison,  Florida, — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seventy-two 
hundredths.  Average  thermometer,  71,  highest  80.  lowest  62. 

Savannah,  Georgia.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  being  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  the  highest  being 
76  and  the  lowest  58. 

Av,gusta,  Georgia. — Weather  conditions  have  improved 
and  crop  preparations  are  being  vigorously  pushed.  There 
has  been  rain  on  six  days  the  past  week,  the  rainfall  being 
forty-one  hundredths  of  an  inch.  The  thermometer  .  has  av- 
eraged 66,  ranging  from  56  to  78. 

Charleston,  South  Carolina, — There  has  been  rain  on  four 
days  during  the  week,  the  rainfall  being  twelve  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  55  to  72, 
averaging  64. 

Stateburg,  South  Carolina, — Farm  work  is  progressing 
actively.  Rain  has  fallen  lightly  on  one  day  of  the  week, 
the  rainfall  reaching  four  hundredths  of  an  inch.  Average 
thermometer  65,  highest  80,  lowest  52. 

Greenwood,  South  Carolina. — There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  60,  the  highest 
being  68  and  the  lowest  58. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  March  19,  1908,  and  March  20,  1902. 


jletr  Orleana...^..^..  .Above  lero  of  gauge. 

HemphiB.... ...Above  lero  of  gauge 

VashvUle..^...^ Above  zero  of  gauge. 

Shreveport.... ........Above  sero  of  gauge. 

yiekflburg..... Above  aero  of  gauge. 


Mch.  19,  '08, 

Mch 

.  20,  02. 

Fe*l. 

Feet. 

19-6 

11-4 

401 

30-8 

19-3 

21-1 

32-8 

99 

49-9 

36-2 

India  Cotton  Movement  fboii  all  Fobtb.— The  reoelpti 
of  ootton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Mch,  19,  and  for  the  season  from  Sept.  1 
to  Mch.  19  for  three  years  have  been  aa  follows: 


1902-03. 

1901-02. 

1900-01. 

Stetipti  ai~ 

WuM. 

gineo 
Btpt.  1. 

Wm*. 

Hinet 
g»pt.  1. 

Wuh. 

ainta 
Mtpt.  1. 

Bombay .. 

82.000 

1.487,000 

66,000 

1,513.000 

60,000 

1,095,000 

naporte 

tor  tha  Week. 

Sinet  September  1. 

IroM— 

Qrtat 
BritaiH. 

Oonti- 

Htni. 

lotai. 

ertat 
Britain. 

Oonli- 
n«nl. 

Jotai 

Bombay— 

1902-03.. 

1901-02.. 

1900-01.. 
Oalcutta— 

1902-03.. 

1901-02.. 

1900-01.. 
Kadras— 

1902-03.. 

1901-02.. 

1900-01.. 
4,11  others— 

1902-08.. 

1901-02.. 

1900-01.. 

3.000 

3',6oo 

8,000 
2,006 

20,000 
12,000 
11,000 

8,000 

2",od6 

I'.boo 
1,000 
2,006 

23,000 
13,000 
13,000 

3,009 

2'6o6 

i',oco 
1,000 
2",6o6 

27,000 

2,000 

43,000 

3,000 
1,000 
3,000 

3,000 
1,000 
7,000 

13,000 
1.000 
8,000 

397.000 
222.000 
319.000 

17,000 

9,000 

16,000 

8,000 

6,000 

12,000 

37,000 
46,000 
34,000 

414,000 
224,000 
362,000 

20,000 
10,000 
18,000 

11,000 

6,000 

19,000 

50.000 
47,000 
42,000 

total  all— 
19Q2  03.. 
1901-02.. 
1900  01.. 

24,000 
12,000 
16.000 

27.000 

12.000 

18,000 

46,000 

6,000 

61.000 

449.000 
282.000 
380,000 

495,000 
287,000 
441.000 

664 
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Albxandbia  Rhohiptb  and  Shipmbntb  of  Cotton. - 
Tarough  arrangemencs  we  made  with  Messrs.  Davis, 
B3aaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
sbipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Altua^ndria,  Bgypt, 
March  18, 


Rfieelp&B  (oantars*)- 
ThlB  week...^.... 
Since  Bept.  I 


1902-03 


35.000 
5,615,000 


1901-02. 


120.000 
6,220,000 


1900-01. 


125,000 
4,538,000 


Exports  (bales)— 
Xo  Liverpool..^ 
To  Continent t.. 


Thii      8ine$ 
week.    Sept.  1. 


4,0001295,000 
11,000,299,000 


fMt 

veeek. 


Since 
Sept.  1. 


This 
week. 


iSinct 
Sepi.l. 


7,000  257.000  10,000  250.000 
8,000  363,000  ,  4,000  204,000 


Total  Barope 15,000i594.000l|l5.000  620,000  |14,000  454,000 


*  A  eantar  Is  98  poands. 

t  Of  which  to  America  In  1902-03,  71,975  bales;  in  1901-02,  80,742 
bales;  In  1900-01, 35.714  bales. 

Manohbstbb  Mabkbt. — Oar  report  received  by  cable 
t>aight  Crom  Maachester  states  that  the  market  is  quiet 
for  both  yarns  and  shlrtingSi  Spinners  are  considered  to  be 
well  under  contract.  We  give  tbe  prices  for  to-day  below 
and  iaive  chose  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 

1902. 

32*   Oop. 
Twist. 

8I4  Ibt.  Shirt- 

ingt,  common 

to  finest. 

Ooten 

Mid. 

Uplds 

82(  Oop, 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

Fb.13 
"  20 
"  27 

Mch.e 
••  13 
"  20 

d.        d. 

77i««8l4 
7S9   0838 

7i3ie»8i« 
7%  ®8% 

7%    9838 
711,fl«8»« 

8.    d.      8.    d. 
5    5    08    0 
5    6    «S    li« 
5    7    «8    3 
5    6    08    2 
5    5Jfi98    1% 
.■>    5i«©8    lio 

d. 
5  08 
5-38 
5-40 
5-32 
5-30 
5-40 

d.       d. 

7     «7i8ie 
7     ®7i3,e 

7        «713i8 
718   t57-'8 
7ie     97"'8 
73,,t»71B^, 

8.    d.      8.    d. 
5    2    f»7  lOifi 
5    2    «7  101* 
5    a    07  lOis 
5    3    «7  11 
5    8     -O?  10i« 
5     3     w?  10>« 

d. 

458 
418,8 

41Si8 

4l3ia 

New  York  Cotton  Exchange  Amendment  to  Commission 
Rule,— The  managers  of  the  New  York  Cotton  Exchange 
recently  adopted  an  amendment  to  Section  125  of  the  by-laws, 
relative  to  the  duties  of  the  Committee  on  Commissions, 
which  was  passed  upon  at  a  meeting  of  the  members  on 
Wednesday,  March  18,  and  carried  by  a  vote  of  64  to  2,  It 
strikes  out  the  second  paragraph  of  that  section  and  substi- 
tutes a  new  paragraph  which  provides  that  it  shall  be  the 
duty  of  the  Committee  on  Commissions  to  consider  and  decide 
all  questions  which  may  arise  under  the  section  subject  to 
the  approval  of  the  Board  of  Managers;  and,  with  the  approval 
of  the  Board  to  make  needf  al  rules  and  regulations  govern- 
ing the  employment  of  agents  and  representatives  by  mem- 
bers of  the  Exchange,  and  any  other  rules  and  regulations 
that  may  be  necessary  to  carry  out  the  provisions  of 
Section  125. 

Jute  Butts,  Bagging,  &c,— The  market  for  jute  bagging 
has  continued  dull  during  the  past  week  at  unchanged  prices, 
viz.:  63.  for  1^  lbs,  and  63^c.  for  2  lbs.,  standard  grades. 
Jute  butts  also  dull  at  13^@l^c.  for  paper  quality  and  2@ 
2J^c.  for  bagging  quality. 

SHiFFiRG  r^BWs.— As  Shown  on  a  previout  page,  the 

0zportfl  of  cotton  from  the  United  States  the  past  week  have 

raaohed  127,007  oales.  The  shipments  in  detail,  aa  made  up 

itoxa  mail  and  telegraphloreturnsj  are  asf  oUows: 

Totml  bales, 
New  yobk— To  Uveruool,  per  steamers  Cevlo  (additional), 

2,818-. ..Victorian.  4.908 7,726 

To  Hull,  per  steamer  Colorado,  865 865 

To  Manchester,  per  steamer  Oalderon,  2,675  upland  and 

l'/9  Sea  Island 2,804 

To  Paisley,  per  steamer  Ethiopia,  36 36 

To  Havre,  per  steamer  La  Breti^gne,  225  upland  and  7  Sea 

Island  232 

To  Bremen,  per  steamwr  Hannover  (additional),  14 14 

To  Antwerp,  per  steamers  British  Empire,    150 Pin- 
land,  896 546 

To  Reval,  per  steamer  Ruth,  525 : 525 

To  Riga,  per  steamer  Ruth.  75 76 

To  Genoa,  per  steamers  Lahn,  200 200 

To  Naples,  per  steamer  Lahn,  200 ., 200 

New  Orleans -To  Liverpool— March  14— Steamer  European, 

14,047 March  16— Steamer  Mexican,  5,280 Maroh 

17— Steamer  Capella,  5,509 24,836 

To  London- Maroh  14- Steamer  Asia,  1,125 1,125 

To  Dublin— March  1 3— Steamer  Lord  Londonderry,  52 53 

To  Dunkirk— March  20— Steamer  Andanla,  750 750 

To  Marseilles -March  17— Steamer  Gottfried  Schenker,  50  50 

To  Hamburjc— March  17— Steamer  Sidra,  3,143 3,143 

To  Copenhagen    March  16— Steamer  Sceptre,  364 364 

To  Genoa— March  13— Steamer  Monalbello,  7,469 7,459 

To  .Naples— March  13— Steamer  Monffibello,  371 371 

To  Venice— March  17— Steamer  Gottfried  Schenker,  2,673.  2,673 

To  Trieste— March  17— Steamer  Gottfried  Schenker,  1,073.  1,073 

To  Vera  Cruz— March  14 -Steamer  Malm,  1-J9 129 

6IAI-VB8TON— To  Liverpool— March  11— Steamer  Basil,  5,214...  5,214 

To  London— March  14— Steamer  Cayo  Bonito,  1,127 1,127 

To  Havre— Maroh  13  -Steamer  Inkam.  9,209 a,209 

To  Bremen— Maroh  13— Steamer  Indiana.  7,979 7,979 

To  Hamburg    March  19-8t6amer  St.  Mary,  137 137 

To  Rotterdam- March  14— Steamer  Vera  6t>7 667 

To  Antwerp— March  14  -Steamer  Cayo  Bonito,  1,604 1,604 

Mobile— To  Bremen-March  16— St«amer  Dalmally,  6,408 6,408 

Savannah- To  Manchester- March  17— Steamer  Mannlngtry, 

5,226  upland  and  a,023  Sea  Island 7,249 

To  Bremen -March  19— Steamers  Nederland,  10.450;  Sand- 
send.  5,075 15,525 

To  Antwerp -March  19— Steamer  Sandsend,  679 •  679 

To  St.  Petersburg- March  19— Steamers  Nederland,  150; 

Sandsend,  1,900 = 2,050 


Savannah- raoJicfMdedj—  Total  bales. 

To  Raval— March  19— Steamers  Nederland,  100  upland  and 

30  t-ea  Island;  Sandsend,  850 .  9S0 

To  Norrkopln^— March  19- Steamer  Sandsend,  200 200 

To  Gottenbnri^— March  19— Steamer  Sandsend,  200 200 

To  Oporto— March  19— Steamer  Sandsend,  150 150 

WiLMrNQTON— To  Bremen- March  18— Steamer  Stag,  6,096...  6,096 

BOSTON-ToLlverpool- Maroh  13— Steaaaer  Roman,  1.319 

March  16— Steamer  Sylvanla,  1,582 2,901 

To  Manchester— Maroh  L7— Sceamer  Bostonian,  1,293 1,2J3 

To  Antwerp— Maroh  1 1— Steamer  Kingatontan,  230 250 

Baltimioeb- To  Bremen— March  16— Steamer  Hannover,  498..  498 

Philadelphia- To  Liverpool -Mch.  li— Str.  Belgenland,  811.  811 

Portland,  Me.— To  Liverpool— March  14— Str.  Nomadic,  432.  432 

Sam  Prahcisoo— To  Japan— March  19— Steamer  Coptic,  100. ..  100 

Total. ^ ,  127.007 

Exports  to  Japan  since  Sept.  1  have  been  123,393  bales  from 
the  Pacific  Coast,  5,333  bales  from  New  York  and  400  bales 
from  Norfolk. 

LrvKBPooL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c.,  at  that  port, 


Mch.  20. 


Sales  of  the  week.......bftle8. 

Of  which  exportere  took... 

Of  which  BpeoaUtore  took. 

iales  Amerloan.... 

Actual  export 

roTwta&tA 

Total  Btock— Betimated 

Of  which  American— Bet'd. 
total  Import  of  the  week.^., 

Of  whleb  Ajuerloan...^.... 
^moant  afloat ...... 

Of  which  American..... 


Feb.  27. 

Mch.  6. 

Mch.  IS. 
39,000 

ei.ooc 

61,000 

2,600 

1,000 

1,000 

2,40ti 

1,000 

1,000 

66.000 

56,000 

34,000 

9,000 

8,000 

7,000 

88,OO0 

95,000 

64,000 

669,097 

640,000 

678p000 

600,166 

571,000 

603,000 

151,000 

74,000 

108,000 

128,00C 

66,000 

92,000 

194,000 

243,000 

250,000 

171,000 

216,000 

211.000 

41,000 

1,000 

1,000 

35,000 

8,000 

65,000 

681,000 

604,000 

76,000 

59,000 

22^,000 

193,000 


Note.— An  actual  count  of  stock  February  2  7  disclosed  a  decrease  of 
6,091  bales  Indian  cotton,  a  loss  of  7,970  bales  in  sundries,  offset  by 
Increases  of  1,166  bales  in  American  and  SJ,992  bales  of  Egyptian, 
leaving  a  net  decrease  of  2,903  bales  from  the  running  count. 

¥he  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mch,  20  and  the  daily  closing 
prloea  of  spot  ootton,  have  been  aa  foliowa. 


Spot. 

Sat'day. 

Monday. 

Tueiday. 

Wed'day. 

Xhursa'y 

Friday. 

Market,  ) 
1 3:30  p.  H.^ 

Jd.Upl'ds. 

Ulan 

Syco.  Aexp. 

Quiet. 

5-30 

5,000 
500 

Very  st'dy 
233  pis. 
decline. 

Strong  at 

2«®*   pvs. 

advance. 

Moderate 
demand. 

5-36 

8,000 
500 

Qnlet. 

6-32 

7,000 
50O 

Steady  at 

2  pts. 

decline. 

Steady   »i 
%  pt.  low. 
to  1  p.  adv. 

Moderate 
demand. 

5-36 

7,000 

500 

Qnlet. 

5-34 

7.000 
500 

Firmer. 

5-40 

7,000 
500 

WKiuret. 

Karket  l 
•pened.  ) 

« arket,  l 
4  p.  K.     5 

Steady  at 
2S3  pts. 
advance. 

Q't  &  st'dy 
k@3  pts. 
advance. 

Steady   at 
2®3   pt*. 
advance. 

Easy  at 
14&2  vU. 
decline. 

Steady  at 

1  pt. 
advance. 

Very  st'dy 
8@5  pti. 
advance. 

Qnlet  at 
a® 6  pta. 
advance. 

Q't  &  st'dy 
l«-3«  pts. 
advance. 

Theprloeaof  futures  at  Liverpool  for  each  day  are  given 
below.  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clacae,  unless  otherwise  stated. 


12i« 

P.H. 


March 

Meh.-AprlL. 
April-May.. 
May- Jane... 
June- July.., 
July- Aug... 
Aug.-Sept... 
Sept. -Oct.... 

Oot.-Nov 

Nov.-Oeo... 
Dec. -Jan.... 
Jan. -Feb 


Mch.  14 


tWon. 

Mch.  16 


Tnec. 

Mch. 17 


d. 
5  10 
5  11 
5  10 
510 
5  11 
5  09 
5  03 
4  78 
4  58 
4  54 


4  |12ifl 
P.ICP.M. 


d. 
5  15 
5  15 
5  16 
5  17 
5  17 
5  16 
5  08 
4  8^ 
4  63 
4  58 


d. 
6  19 
5  19 
5  20 
5  21 
5  21 
5  21 
5  13 
4  86 
4  66 
4  62 


4 
P.M. 


12i«  4 
P.  If.  P.M, 


d 
5  17 
5  17 

5  18 

6  19 
5  19 
5  19 
5  11 
4  84 
4  64 
4  59 


d. 

5  15 

6  15 
5  16 
5  17 
5  17 


d. 

6  17 

5  17 

6  18 
5  19 
5  19 


l¥ed. 

Meh.  18, 


12i« 
P.M. 


5  17  5  19 
5  10  5  12 

4  82  4  84 
4  62  4  65 
4  69  4  60 


d. 

5  19 

6  19 
5  20 
5  22 
5  22 
5  21 
5  14 
4  8.5 
4  65 
4  60 


4 

P.M. 


d. 

5  15 
5  15 
i5  16 
618 
518 
5  17 
5  10 
4  84 
4  64 
4  59 


TMnrs. 

Meh.  19 


12^  4 

P.M.  P.M. 


d 
5  17 
5  17 
5  18 
5  20 
5  20 
5  20 
5  12 
4  84 
4  64 
4  59 


a. 
5  20 
5  20 
5  21 
5  23 
5  23 
5  22 
5  14 
4  86 
4  66 
4  61 


Frl. 

Mch.  20. 


18i« 

P.M 


d. 

5  22 
5  22 
5  23 
5  25 
5  25 
5  25 
5  17 
4  87 
4  67 
4  62 


1 
P.M. 


d. 

5  23 
5  23 
5  34 
5  26 
5  26 

5  26 

6  18 
4  87 
4  67 
4  62 


BREADSTUFFS. 

Friday,  March  20,  1908. 

A  moderate  volume  of  business  has  been  transacted  in  the 
market  for  wheat  flour.  Country  and  standard  brands  of 
spring  patents  have  received  a  moderate  amount  of  attention 
at  a  decline  in  prices  of  about  5c.  per  barrel.  Winter -wheat 
patents  have  had  a  limited  sale  at  steady  prices.  Winter 
straights  have  had  a  fair  jobbing  sale  at  unchanged  values. 
Low-grade  winter-wheat  flour  has  been  in  light  supply  and 
firm.  Rye  flour  has  been  in  fairly  active  jobbing  demand  at 
steady  prices.    Com  meal  has  been  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderate  scale  only,  and  there  has  been  a  fractional  decline 
in  prices.  The  weakness  was  most  pronounced  early  in  the 
week,  values  on  Monday  in  the  local  marUet  showing  a  net 
loss  of  ^c.  Dull  and  easier  cable  advices,  favorable  crop 
news  from  the  winter-wheat  belt  and  a  slow  demand  for  cash 
wheat  had  a  discouraging  influence  upon  speculative  holders, 
and  they  were  moderate  sellers.  Tuesday  there  was  a  better 
tone  to  the  market.  Exporters  were  reported  better  buyers 
in  the  spot  market,  and  a  moderate  decrease  in  the  world's 
visible  supply  for  the  week  had  a  strengthening  influence. 
It  also  was  understood  that  the  week's  exports  of  wheat  from 
Argentina  were  onlyjmoderate,  and  this,  too,  operated  in  favor 
of  the  market.  On  Wednesday  and  Thursday  the  market  ruled 
quiet  but  steady,  the  changes  in  prices  being  unimportant. 
Reports  were  persistently  circulated  of  an  export  demand  for 
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Sat. 

0»ah  wheat  I.  o.  b  ,_ 81 

M  ay  delivery  In  elev 79  >« 

July  aeovery  In  ei«v 76''8 

Sept.  delivery  in  elev....     7538 

DAILY  OLOBQie  PBIOBS  OV  HO. 

Sat. 

May  delivery  In  elev 74^8 

July  dell v»iry  In  elev "l^e 

Sept.  deliqery  In  elev 70 


red  winter  wheat  for  Lisbon,  and  it  was  stated  that  one  crop 
of  160,000  ba8h«'l8  was  purchased.  It  was  stated  that  orders 
for  several  additional  cargoes  were  in  the  market,  but  it  was 
claimed  that  owing  to  the  small  spot  stocks  bnyf-rs  will  have 
to  wait  for  the  opening  of  navigation  for  supplies  to  be 
brought  forward  from  the  interior  before  they  can  obtaiu 
additional  supplies  of  imporfance.  To-day  the  market  was 
easier  during  the  day,  but  rallied  at  the  close.  The  spot 
market  was  steady  and  sales  for  export  here  and  at  outports 
were  128,000  bushels. 

BAILTOLOBIIiaPBIOKa  OF  HO.  2  BID  WIHTEB  ^HRAT  IH  NEHTITORK. 

Hon.      Tuet.       Wed.     Tkun.       fri. 
80i«       80i>8       80^        SOSg       80»a 
7888        7»i9        7914        7;*i«        79 
76  7668        76\        7638        76% 

74i«       75ifl       76^       75  75 

a  spsina  whsat  in  Chicago. 

lUon.  Tuet,  Wed.  Tkurt.  fn. 

73:^  74J4  74>«        7414  74»« 

VCg  7114  7II4        7Iifl  7114 

6958  6978  69''8        69%  69% 

Indian  corn  futures  have  been  active,  particularly  in  the 
Chicago  market,  where  the  feature  has  been  active  selling, 
understood  to  be  for  the  account  of  the  bull  clique  to  liqui- 
date their  holdings  of  May  delivery.  Under  the  pressure  of 
this  selling  and  the  absence  of  demand,  exclusive  of  that 
which  came  from  shorts  to  cover  contracts,  the  market  has 
been  easier  and  prices  have  declined  sharply.  The  movement 
of  the  crop  has  been  fairly  free  considering  the  reports  of 
the  poor  roads,  and  this,  coupled  with  statements  of  an  un- 
satisfactory condition  of  the  cash  trade,  was  understood  to 
be  largely  responsible  for  the  selling  by  the  bull  clique. 
Prices  for  cash  corn  have  declined  sharply  for  grades  No.  a 
mixed  and  below  and  for  the  export  grade  of  mixed  corn. 
The  contract  grade  of  No.  2  mixed  corn,  however,  has  con- 
tinued comparatively  light,  due  to  small  arrival",  and  for 
which  prices  have  been  fairly  well  maintained.  During  the 
latter  part  of  the  week  exporters  became  fairly  free  buyers 
in  the  cash  market  at  the  lower  prices,  and  this  had  a  steady- 
ing influence.  To-day  the  market  was  firmer  on  reports  of  h 
good  export  trade,  the  sales  for  the  day  to  shippers  here  and 
at  outports  amounting  to  576,000  bushels. 

OAILT  OLOaiHO  PBIOBI  OW  HO.  3  KCSBD  OORH  Dl  NBW   YORK. 


8at. 
OttBh  com  t.  o.  b 53 

May  delivery  In  elev 521* 

July  delivery  In  elev 5038 

DAILY  0X.OSIMO  PRIOBS  OF  NO. 
8ai. 

May  delivery  In  elev 46''8 

July  delivery  In  elev 44ii 

Sept.  delivery  in  elev 43  Ss 


Man,  Tuet.  Wed,  Thuri.  J^t^. 
51%       511s       6\  51  51>« 

50'8  5038  6OI4  5038  60'»^ 
49»d  4918  49I8  4918  491% 
2  MIXED  OOBH  IH  CHICAGO. 

Mon,  Tuet.  Wed.  Tkurt.  fr- 

4Si6  4438  44  44  44% 

43B8  4308  43Bb  43Sg  iS-^s 

42*78  42^8  43  42^8  43^8 

Oats  for  future  delivery  at  the  Western  market  have  baen 
moderately  active,  but  there  has  been  a  slight  decline  in 
prices.  The  crop  movement  has  been  looked  upon  as  fairly 
full,  and  this,  together  with  sympathy  with  the  decline  in 
values  for  corn  has  had  a  weakening  influence.  The  local 
spot  market  has  been  easier.  Offerings  have  increased  and 
demand  has  been  quiet  To  day  the  market  was  firm  but 
quiet. 

DAiLT  OLoaiHa  PKioaa  ov  oatb  ih  nbiw  yorjK. 

Sat.       Mon.      Tuet.      Wed.    Tkurt.       pn 

Ho.  S  mixed  In  elev 4414       44         43ifl      43>9      431^      \3^ 

ffo.  S  white  In  elev 46I4       45  44 ig       44ifl       44is       44 

OAILT  OIiOBINe  PBIOIBa  OF  HO.  2  MIZBD  OATB  IN  CHICAGO. 


8at,  ifon.  Tuet. 

May  deUvery  In  elev....    34%  84^  3438 

July  delivery  In  elev 8188  8II4  8158 

Sept.  deUvery  In  elev....    28^9  28I4  28»« 

Foilowlug  are  the  closing  qnotatlons: 

FLOUB. 

rine...... f2  60 

gnperfiaoo  ^^  ^„  2  75 

■ztra.  No.  3. .  ^„  2  85 

Bxtra,No.  lo..!.^  3  00 

01earB..^.MiM»«a.  3  20 

8tralglita.....>a ...  3  55 

Patent,  spring....  4  05 


Wed. 
341*8 
3138 

28I4 


Shun,  /"ri. 

34I4  S438 

31 14  3138 

28I4  2838 


Patent,  winter.. ..$3  85    94  15 
Oltymllla,  patent.    4  25    94  76 
Rye flonr .superfine  2  90    «3  65 
Buckwheat  flour..      Nominal 
Corn  meal— 

Weirtern.eto 2  90    «.'»  05 

Brandywine 3  10     9815 

(Wheat  fldu*  iu  caoks  sella  at  prioes  below  those  for  barrels.) 

OB4IB. 

Com,  per  bush.—  0         !'■ 

Western  mixed 60i«e57 

No.  a  mixed 1.0.  b.Slifl 


«2  66 
02  85 
•  2  90 
V>3  20 

93  40 

94  10 
94  76 


Wheat,  per  boflh.—       o.       o. 

HardOnL.Na  1..  f.o.  b.88ifl 

BTthem  Dnl.,  No.:i  f.  o.  b.87i« 

Red  wlntei.  No.  a  t.  o.  b.80i« 

Nort'n  Dul.  No.  2.  t.  o.  b.85% 

Oats— Mlx'd,p.baah.  42i9945. 

White ^...  43     049 

No.  a  mixed. 43ia«44i« 

No.  8  white... ..»^  44    945 


No.  a  yellow t.  o.  b.53ifl 

No.awhite. f.o.  b.64>s 

Bye,  per  bosh— 

Western .54i«»60 

State  and  Jersey ...66    957i« 

Barley— West 5219962 

FeedinK 47    960 


Exports  of  Grain  and  Flonr  from  Pacillo  Forts.— The 
exports  of  grain  and  flour  from  Pacitio  ports  for  the  week 
ending  March  19,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Franciaoo,  March  16,  to  Melbourne, 
68,136  bushels  wheat,  and  to  Liverpool,  6i,'6i7  bushels  wheat 
and  24,809  bushels  barley. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  lor  the  period  since  July  1,  1902. 

Exports       flour.  Wheat,  Corn, 

from—          t)hls.  bush.  bush. 

San  Fran.    669,044  7,770,273  25,708 

PugetS'd. 1,337, 127  7,290,ai9  3,906 

Portland..    535,5t0  7,238,650  


Oats,      Barley,      Rye, 

hu»h.         huxh.        bush. 

10,030  6,1  92,790  214,840 

818,223     223.1=16  25 

H4,837  885,609   


Total.. ..2,511,731  22,299.7-12   29,704  923,090  7,301,815  214,885 

Ageiculturai.  Department's  Report  on  Cerisal  Stocks 
—  The  Agricultural  Dapartmeni's  report  on  cereal  stocks, 
etc.,  was  lEBued  on  March  10,  as  follows: 


The  March  report  of  the  statistician  of  the  Beparlment  of  ABrioul- 
tnre  shows  the  amount  of  wheat  remalolnn;  in  farmers'  hands  on 
March  1  to  have  been  about  164.000,000  bushels,  or  2t'5  p^r  cent  of 
last  year's  crop,  as  compared  with  2  ?"2  per  cent  of  the  crup  of  1901 
on  hand  on  March  1.  1902,  and  24*6  per  cent  of  the  crop  of  1900  on 
hana  on  March  1,  i90i. 

The  corn  In  farmers'  hands  Is  estimated  at  about  1,050,600,000 
bushels,  or  4i-6  per  cent  of  last  year's  crop,  atcalnst  'i9t  per  c^nt  of 
the  crop  of  1901  on  hand  on  March  1,  1902,  and  36-9  per  cent  of  the 
crop  of  1900  on  hand  on  March  1.  1901. 

Of  oats  there  are  reported  to  be  about  36'i,000,000  bushels,  or  36  9 
per  cent  of  last  year's  crop,  still  In  farmers'  hands,  as  compared  with 
30-6  per  cent  of  the  crop  of  1901  on  hand  on  March  1,  1902,  and  36-2 
per  cent  of  the  crop  of  1 900  on  hand  on  Mar«U  1,  1901. 

The  foUowlns;  table  shows  the  percentages  of  last  year's  crops  of 
wheat,  corn  and  oats  in  farmers'  hands  on  March  1  for  each  of  the 
piiuclpal  grain-producing  States : 


1 

Wheat.    Oorn. 

Oats. 

Wh<Ml 

.    Oorru     Oats 

P.  c.       P.  e. 

P.  c. 

P.c. 

P.  c.       P. 

New  York... 

27           29 

47 

Iowa 

...      28 

36          35 

Pennsylv'a.. 

38           41 

43 

Missouri . 

...      26 

52           41 

Texas. 



11           12 
31           40 

12 
35 

Kaneas.. . 

...      23 

42            40 

Ohio.. 

Nebraska 

34 

51            40 

Mlchli; 

an.  .. 

26            29 

36 

80.  Dakota..      27 

24            45 

Indian 

a 

24            43 

30 

No.  Dakota.     18 

23            49 

Illinois 

21            46 

86 

California 

7 

11            10 

Winoonsln... 

87            30 

42 





Minnesota.. 

29            30 

39 

a.  a 

..    24*5 

41-6        36  9 

As  of  interest  in  connection  with  this  report ,  we  give  below 

a  .statement 

covering  the 

stock  of  corn   on  March  1  for  a 

series 

of  years  as  made 

up  by  us  from  the 

Agricultural 

Department 

's  ligures. 

I'roduct  of 

On  hand 

Consumed 

COHN. 

previous  year. 

March  1. 

or  dislrltjuled. 

Bushels. 

Bushels. 

Per  cent. 

Bushels. 

March 

1887.. 

1,605,000,000 

603,0(10,000 

36-2 

1,062,000,000 

1888.. 

1,456,000,000 

.■SO^.'fOf)  000 

34-9 

948.000,000 

1889.. 

1,988,000.000 

787,000,000 

39-6 

1,201,000,000 

1890.. 

2,H3,0C0,000 

970,000,000 

4o-9 

1,143.000,000 

1891.. 

l,490,00iJ,<iOO 

512  O'i0,000 

36-4 

948,000,000 

1892.. 

2,060,000,000 

860,000,000 

41-8 

1,200,000,000 

1893.. 

1,628,000.000 

627,000,000 

38-5 

1,001,000,000 

1894.. 

1,619,000,000 

o>^6,000,()nO 

36-2 

1,033,000,000 

1895.. 

1,212.770.0.52 

475,364,450 

39-2 

737,205,602 

189(5.. 

2,151,138,5*^0 

1,072,000,000 

49-8 

1,079,138,580 

1897.. 

2,'2H3,875,165 

1,161.000,000 

510 

1,11H.><75.165 

1898.. 

1.902,967,933 

783,000,000 

41-1 

1,119,967,933 

1899.. 

1,924,184,660 

800,5^3,109 

41-6 

1,123,631,351 

1900.. 

2,078,143,933 

773,700,000 

37-2 

1,304,443,933 

1901.. 

2,10^,102,516 

776,200.f  00 

36-9 

1,3 '8,902,516 

1902.. 

1,522,519,891 

443,457,000 

29-2 

1,079,062,891 

1903.. 

2,523.648,312 

1.050,600,000 

41-6 

1.473,048,312 

The 

stock  of  wheat  on  March  1  for  17 

years  is 

shown  in  the 

subjoined  table. 

Product  of 

On  hand 

Consumed 

Wheat. 

preinons  year. 

March  1. 

or  distributed. 

Bushels. 

Bushels. 

Per  cent. 

Bushels. 

March 

1887. 

457,218,000 

122,000,000 

26-7 

335,218,000 

188S.. 

456,329,000 

132,000,000 

28-9 

324,329,000 

1889. 

415,868,000 

112,000.000 

26-9 

303,86^,000 

1890.. 

490,560,000 

156.000,000 

31-9 

334,560.000 

1891.. 

^99,262,000 

112,00(>,000 

28-2 

287,262,000 

1892. 

011,7^0,000 

171,000,000 

280 

440,780,000 

1893. 

515,949,000 

135  OOO.OOO 

26-2 

380,949,000 

1894.. 

C96,132,000 

114,000,000 

28-8 

282,132,000 

1H95.. 

460,267,416 

75,000,000 

16-3 

3e5,2«7,416 

1896.. 

467,102,947 

123.0*10,000 

26-3 

344,102,947 

1897.. 

427,684,347 

88,000,000 

20-6 

339,684,347 

1898.. 

530.149,168 

121,000,000 

22-9 

409,149,168 

1899.. 

675,148,705 

19s,056,496 

29-3 

477,092,209 

1900.. 

547,303,«46 

158,745.595 

29-0 

388.558,231 

1901.. 

522,229.505 

12H, 101,000 

24-5 

394,129.605 

1902.. 

748,4«0,218 

173,700,000 

23-3 

-574,760,218 

1903.. 

670.063,008 

164,000,000 

24-5 

506,063,008 

The  movement  of  breadstuff  s  to  market  as  Indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
hv  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  'or  the  week  ending  March  14. 
end  since  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


BtctivU  «t- 

flour. 

Wheat. 

Com. 

Oatf. 

Barltt. 

Bye. 

J»bU.lH6  Um 

Bu*h.60lb> 

Bujh.S6  Ibt 

SuaX.32lba 

Bujh.48Uw 

Bu.56  Ibt. 

Jkiitaco 

169.L'30 

177.950 

l,i(36,900 

1,«79.260 

336,67.S 

52,960 

tftiwanke* . 

34.200 

ISO.400 

11^9,660 

156.000 

861.850 

14.400 

vmiBth 

6,000 

313,184 



199,897 

68,967 

3,301 

lilnneapolU . 

1,£05,900 

IS.S'O 

3»2.8i0           84.800 

96.580 

roledo 

78.000 

1S2,C00 

3:,700          

9.900 

detioit 

3,8C0 

19,093 

39,C00 

5?,368          



Ilfl7«land  ■ . . 

2«,3a7 

19.658 

21,807 

110.849 

at.Lonli .... 

15.205 

22i.e65 

911,915 

6«g.250l           78,000 

4a771 

••oris 

21,660 

18.200 

SB-^.aoo 

IflS.OOo'           38.000 

12,700 

EaniaiOltT- 

169,400 

312,8001 

146.400          

T?Ot.Wk.lB03 

801,451 

2,69><.2i3 

3,996,652 

3,744,52y          852,680 

160  902 

lam«  wk.  08. 

{100.783 

2.8;56.203 

1,797.84»' 

1.71S.6tO          37»,£49 

41. U6 

^sme  wk.'Oi. 

825.680 

3,795,689 

4,076,958 

2,836,099         385,750 

90,443 

a^^u  A\to.  \  ■ 

WW-03 

13,399.203 

20S,3J«.623 

103,144  rt71 

129,409,717    46,767,712 

7.922,160 

iMi-oa 

1.3,717,3-2 

1S8.744,63< 

89.263,410 

95.4  20.8i8    86,087  398 

4,344.584 

1000-01... 

12,654.01^ 

ld9,rt47.0fl^ 

14.'<,1 30.886 

H4.9i,S.)J12    86,3H8,?7S 

3.807.704 

The  receipts  of  donr  and  gram  at  she  seaboara  yorts  tot 
the  week  ended  March  14, 1908,  follow: 


tttHptt  at— 

Mtw  Tork. .«^ 

Boston 

Kontraal ..«„ 

Pailad«lphla„ 

Baltlmor* .^. 

Klahmond...  . 
ffaw  Orl«ani*.. 
^•WDortNews. 

Norfolk 

aairaiton 

Portland.  M«..., 

Mobile 

St.John.n.B.. 


liaur, 

hbU. 

162,615 

80,974 

6.648 

78,809 

83,474 

3,0C0 

19,988 

88.818 

7.161 


buak. 

185.850 

8.7»« 

89,3;:3 

S.tUO 

41.999 

38,610 

180.000 

88,387 


14.136 

481 

6,919 


Total  WMk. tiD.m 

«r«ek  1908 84S.i74 


134.400 
360.433 

2V7,'343 

1,184,702 
l.S07,69i 


Ctrn, 
bulk. 
(195,000 
865.878 

■  4,'<i0(^a 
.-37,-;37 

^92,.iC0 
181,488 

268,000 

13.764 


3,188.032 
648,8*4 


Omtt, 
kutk. 

607  000 
H4,3I8 
4:<,i'8l 
r2  318 
C3.S«1 
4n.650 
81,875 


kujk. 

13,800 
3,644 
3,300 

ia,»ou 


17,100 


4,630 

31.76S 

1.078 


...     ... 

20V,484 

63,000 

50,716 

19.600 

1.234.017 
566,332 


99.844 
28^.104 


1CM80 
63.174 


Total  receipts  at  porta  frjm  Jan,  1  to  March  14  oompare  as 
follows  for  four  yesrs: 
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R$ettpt  ej— 
rioar„ bbU. 

Wheat bnsb. 

Corn " 

Oati ' 

Barley " 

^ye. •• 


1903 

i.2U,229 


1808. 

4,036.462 

7,815.847 
1,266.799 


1901. 

4,1U3,004 

2lil47.82l 

4t.70a,153 

18.064.4Sa 

l.e50.7&9 

618.000 


IBOO. 
4,0S7.863 

13,262,24S 

37,166,608 

12,01©,130 

2,820.614 

861.604 


16,440.809 
32,503.814 

0,80&.0e5 

1.267.1i!8 
600,777 

~eo,916~480         9i8,143,930         81,008,866         64,610,339 

The  exports  from  the  several  seaboard  ports  for  the  weeb 
•nding  March  14, 1903,  are  shown  In  the  annexed  statnment 


Total  naln. 


Wlt*mt,  Oorn,  riovr, 

BxverU  trtm—  butk,  buih.  2>bli. 

Naw  York 646.887  fla7,'i27  f!8,4in 

ttOiton 176,769  338.287  82,107 

Portland,  Ma.   880,433  ....  14,126 

rauadelphla 190,084  85,780 

Haltlmora 81,888  465,960  44,109 

iiawOrlaaut..    806,600  1,494,662  12,734 

Norfolk 7.1«1 

tiaWD'rtNawi      28,887  181,428  28.318 

'lalTMton 144,000  214,571  2i,672 

Mobile. 18.764  488 

Sl.John.N.B.   877,848 6,910 

Total  week  .  .^22,831  8.675,813     284.007 
8ama  time '08..  1,497,068     881.788     180.425 

The  destination  of  these 
July  1,  1903,  is  as  below: 

, Flour. , 

Week     Since  Juiv 

Mch.  14.    1, 1902. 

bblt. 

7.811,639 

1,982,828 

683  931 

897,158 

148,064 

701,080 


Oati, 
bulk. 

151.162 
2,780 

80i,434 

"*"l23 
120 


19,600 

469,148 
68,378 


ku«h. 

10,689 


.Bcriit 

1,308 


60,715     16,843       68,000 


P«ac, 
buih. 

T.oei 


61.354 
17,651 


84,308 
7.9i8 


64,303 


exports  for  the  week  and  sico 


BxporU  for 
«e«<k  and  ainct 

July  1  to—  bblj. 

Omtea  Kmardom  215,8SH 

Jontlneni. iS.ea* 

«.  A  0.  America.  14,675 

''•'til  Indlei 31.497 

Rr.N.Am.Oolo'l  1,066 

^xher  ooantrlei  8,169 

Total 284.007  11,618,698 

Total  lOei-OS....  180,425  10,8l3,8)i0 


Wheat. . 

Week    Binee  July 


Mch.  14  1,  1902. 

bush.  bush. 

1.087.715  51,988,448 

671,638  37,837,7«4 

9,088  18,345 

2S0 

1,600 

49,890  1,608,683 

1,822,831  91,353063 

1,497.068  101,7i;8,B30 


. Corn, 

T^eek    airue  J%lt 

Mch.  14.      1,  luoie. 

tnuh.  bush. 

1,813,156  21,1M8,987 

l,SaO,9dl   19,891,825 

1,929  78,140 

86,308        570.94  • 

13,116        lV5,t)00 

20.723        607,222 

3,575,313   42,538.815 
281,788  82707,407 


The  viBible  supply  ot  grain,  oomprlslng  t^e  nocks  in 
granary  at  the  principal  points  of  accamnlatJon  at  lake  anij 
i^eaboard  ports,  March  14,  1908,  was  as  follows: 


Wht»i,  OtTVt, 

iK«t«r««ii—                   MMh.  '^uiik. 

«*owTork 1.416,000  517,000 

Do      afloat 

•ogton. 818,000  342.0i)C' 

fhlladelplila 80,0C0  682,000 

Salttmore 229.00c  I,i06,'i0.. 

Mew  orleant .^.     so&.ooc  4«6onr 

^alreaton  634.000  330,000 

Montreal .^.       4u.oo«  40,000 

Voronto , 28,00c  

■nSalo 1,768,000  ....i,... 

Do      afloat 

Toledo  1,034.000  1,595,000 

Do      afloat 

•etrolt 478,00V  46,ooo 

Do      afloat 

JUeasO T,887.onr  8.778,000 

Do       afloat 476.000  170,000 

•tllwankee 768,000  140,000 

DO       afloat 

rt.Wlll'in*Pt.ArtbnT  4.015,000 

Qilllltll 6,195,000 

Do      afloat ••    .... 

MOimeapolU iB.oss.ooo  8O.000 

at.LonU 2.074,U06  381.ooo 

DO      afloat .'52,000 

K«niai01tT 1,917,000  442,000 

Peoria.....: 72200c  889.)oo 

Indlanapolli 2l9.onf.  865,oor: 

OnMllllHlPPlBlTer.      117,000  88U,000 

Onltakei 

On  oanal and  rlrer. • 

TjtaiMar.  14,  1803..  46.098.000  10.812.000 

*ot»i  Mar.    7.  I9u3  .  46.767.00u  11,201.000 

TotaJMar.  16,  laoa..   Bl.997.OO0  9.rt8i,0i)f 

Total  Mar.  18, 1901. .  65.124.000  22.348.000 

Total  Mar.  17,  1000..  63.91'i,000  «O.542.00O 


Q»ti. 
28l,0UC 

'"4*.«oe 

108  0(0 
U8.00^ 


131.000 
3,000 
6,000 

4io.oot' 


39.000 

667.  on  P 
1,103,000 

917.00U 


at6. 
80,000 


1.000 
80,000 


8,000 

"5,000 

'82,000 

71,000 

89a,oo'(> 

110,000 
32,00u 


76,000 


18,000 
158.000 


84.000 

1.000 

800.000 


2.000       1,891.000 


1,608,000 

117.000 

31.000 

117.000 

409.000 

26,001; 


81,000         e04.00(j 


los.oor 
8S.ooe 


499,uu. 

r.oy; 


76.000 

i.ooe 


7,317.000 
7,002,000 
b,48e.0C0 
10,8' 1,000 
6.728,000 


1,047,0(.0 
1,031.01") 
a.ti8O,CO0 
l,198,00!i 
1,167,000 


1,687,00 
l,774,i.>'  0 
l,878,00i 
1,337,00 
9(J1.C00 


THE    DRY    GOODS    TRADE. 

NRW  YOBK,  Fbiday,  p.  M.,  Mar.  20,  1803. 

The  week  closes  with  a  oew  disturbing  factor  introdnced 
into  ths  situation  in  the  shape  of  an  acute  labor  crisis  at 
Lowell,  where  the  operatives'  demands  for  an  advance  in 
wages  have  been  flatly  turned  down  by  the  manufacturere. 
The  impression  prevails  that  a  strike  there  will  be  the  re- 
sult and  as  there  is  considerable  labor  unrest  in  other  quar- 
ters, the  trouble  may  become  widespread  in  New  England. 
In  other  market  features  there  has  been  little  change.  Cot- 
ton continues  an  uncertain  element,  but  still  too  high  in 
comparison  with  the  goods  market.  Stocks  of  goods  continue 
quite  limited,  but  ihe  demand  is  on  too  quiet  a  scale  to  admit 
of  prices  being  further  advanced  for  the  time  being.  The 
tone,  however,  continues  quite  firm  throughout,  with  sellers 
not  anxious  to  press  stocks  on  hand  upon  the  market  nor  to 
increase  their  forward  engagements.  Both  sides  are  stand- 
ing off  awaiting  developments.  The  auction  sale  of  domes- 
tics held  this  week  has  not  figured  as  a  factor.  Prices 
showed  an  average  decline  of  about  thirty  per  cent,  but  as  it 
was  a  sale  of  goods  damaged  or  under  suspicion  of  damage 
no  significance  has  been  attached  to  the  prices  realized.  The 
jobbing  trade  here  and  elsewhere  has  been  quiet,  many  mar- 
kets being  adversely  affected  by  bad-weather  conditions. 

Woolen  Goods.— There  have  been  few  buyers  of  meu's- 
wear  woolens  and  worsteds  in  the  market  this  week  and  few 
orders  coming  in  through  other  channels.  The  market  in 
this  division  is  distinctly  dall  and  disappointing.  Bayers 
show  a  pronounced  disposition  to  do  as  litde  as  possible  and 
their  current  needs  are  evidently  small.  The  orders  placed 
bear  no  trace  of  what  is  usually  regarded  as  the  supplemen- 
tary demand, being  confined  chiefly  to  limited  piece  lots  of  an 
assorting  character.  Woolen  goods  continue  to  do  better 
than  worsteds  and  better  in  grades  from  one  dollar  down 
than  in  higher  qualities.  Standard  staple  lines  are  steady  in 
prices,  but  outside  of  these  there  is  considerable  irregularity. 
The  finest  grades  of  fancy  worsteds  are  fairly  well  situated, 
but  lower  qualities  are  weak  under  pressure  to  sell  goods 
which  have  so  far  moved  poorly.    Kerseys  and  friezes  are  in 


quiet  demand  for  overcoatings,  but  other  overcoatings  and 
cloakings  are  inactive.  Business  in  woolen  and  worsted 
dress  goods  keeps  up  in  both  staples  and  fancies  and  the  mar- 
ket is  firm. 

Domestic  Cotton  Goods,— The  exports  of  ootton  goods 
from  this  port  for  the  week  ending  March  16  were  2,681 
packages,  valued  at  $184,882,  their  deatlnatioc  being  to  the 
points  specified  in  the  tables  below : 

1908. 


Mbw  Vork  Tfi  Mah    ir 

1903. 

Week. 

11 
2 

"142 

""23 

SOS 

13 

208 

1,462 

27 

2,681 

Since  Jan.l 

i»re»t  BpltUn » 

Other  ■arope»ii . ..~.. ...... 

Ohln» 

(ndU..... . 

4r«bla , 

Atrloa . 

West  indieB.. ^ 

Kexioo ... ...». 

Oentral  Amerloit.^ ... . — 

south  America...^ ...... 

OtherCoantriea 

445 

310 

76,062 

4,651 

6,3e4 

1,694 

7,152 

368 

2,426 

13,722 

1,793 

Xot»l 

114,887 

Week.  Since  Jan.l, 


46 

6 

6.236 

60 

"276 
403 
30 
281 
818 
154 

8.320 


517 

466 

26.672 

6,820 

3,908 

2,341 

5,364 

615 

1.342 

9,918 

2,312 


59,166 


The  valne  of  these  New  7ork  exports  since  Jan.  1  to  date 
a»s  been  |4,658,051  in  1903,  against  12,780,149  in  1902. 

Heavy  brown  sheetings  and  drills  are  firm,  but 
no  better  in  price  than  a  week  ago.  Business  has  been 
on  a  moderate  scale  and  almost  entirely  on  home 
account,  exporters  taking  little  interest  in  the  market.  For 
ducks  and  brown  osnaburgs  the  demand  has  been  con^ned 
to  limited  quantities  at  full  prices.  Denims  are  very  scarce, 
aud'it  may  be  noted  that  the  best  prices,  relatively,  paid  at  the 
auction  sales  were  for  goods  of  this  description.  Plaids  and 
cottonades  are  firm  but  quiet.  Tickings  also  are  quiet  and 
unchanged.  Buying  of  canton  flannels  and  cotton  blankets 
has  been  on  a  light  scale,  but  with  a  well  sold  market  prices 
are  maintained.  The  orders  coming  in  for  bleached  cottons 
are,  as  a  role,  small  for  all  grades.  Sellers  are,  however, 
well  situated  and  have  no  difficulty  in  maintaining  quota- 
tions. There  has  been  no  change  in  wide  sheetings,  sheets 
or  pillow  cases.  Kid-finished  cambrics  are  steady  at  8^c,, 
with  limited  sales,  Th«  print  business  this  week  has  baen 
on  a  quiet  scale  only  in  both  staple  lines  and  fancies.  Recent 
buying  has  put  the  market  for  these  in  good  shape  and  prices 
are  firm.  Napped  fabrics,  both  printed  and  woven  pat- 
terned, are  well  sold  ahead.  There  is  no  change  in  the  ging- 
ham situation;  stocks  are  scanty  and  tone  decidedly  firm. 
Print  cloths  have  been  in  light  request  only.  Limited  sales 
have  been  made  of  regulars  at  3)^c,  and  of  narrow  odds  on 
that  basis. 

Foreign  Dry  Goods.— The  dress  goods  division  is  in 
good  Shane.  Prices  are  firm  and  demand  considerable.  Piece- 
silks  also  firm,  with  a  fair  business.  Ribbons  show  no 
change.  Linens  are  selling  steadily  at  full  prices.  Burlaps 
quite  firm,  but  demand  moderate- 
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News   items. 

Calhoun— Colambng,  ii a. —  Unaccrued  Interest  Not  Part 
of  D(bt.— A  deciaion  of  much  importance,  not  only  to  the 
directly  interested  cities  of  Calhoun  and  Colnmbus,  but  also 
to  all  other  cities  in  Georgia,  wan  handed  down  March  12  by 
the  State  Supreme  Court.  Under  the  deciBion  interest  which 
has  not  become  due  is  not  to  be  considered  a  part  of  the  debt 
of  the  county  or  municipality  in  srrivins:  at  the  constitu- 
tional limit  of  indfebtedneBS.  On  the  subject  of  indebtedness 
the  Court  holds  that  the  debt  of  a  municipal  corparation, 
within  the  meaning  of  the  Constitution  which  prohibits  such 
a  corporation  from  incurring  a  debt  that  exceeds  1%  of  the 
assessed  valuation  of  all  the  taxable  property  within  the 
municipality,  is  to  be  ascertained  by  addinj?  to  the  principal 
of  all  the  outstanding  indebtedness  the  amount  of  all  ac- 
crued interest  that  may  be  past  due  and  payable  on  the  day 
the  amount  of  the  debt  is  to  be  fixed.  In  ascertaining  such 
debt  future  interest  that  is  not  due  on  the  day  it  becomes 
neceBsary  to  fix  the  eum  of  indebtedness  is  not,  within  the 
true  intent  of  the  Constitution,  a  part  of  the  debt  of  the  mu 
nicipality.  Conetitutions,  the  Court  says,  are  the  result  of 
popular  will,  and  their  words  are  to  be  understood  ordinarily 
in  the  sense  they  convey  to  the  popular  mind.  The  decision 
is  too  lengthy  to  quote  here  in  full,  and  it  need  only  be  added 
that  the  cases  under  discussion  came  up  when  the  cities 
above  mentioned  tried  to  have  bonds  validated  as  required 
by  the  laws  of  Georgia.  Both  of  these  places  would  exceed 
their  debt  limit  provided  the  interest  yet  to  be  earned  on 
the  bonds  now  outstanding  was  added  to  the  principal.  The 
suit  naturally  occasioned  much  interest  in  Georgia,  and  yet 
the  decision  was  one  that  might  have  been  expected.  See 
V.  76,  p.  118. 

California.— Legislature  Adj'ourna. — On  March  14  the 
State  Legislature  adjourneu  sine  die. 

Del&yvsiTe.— Legislature  Adjourna.— The  State  Legislature 
adjourned  March  19.  For  the  first  time  in  some  years  this 
State  )8  now  represented  in  the  United  States  Senate  by  its 
full  quota  of  Senators. 

Fort  Worth,  Tex&B.— Interest  Resolution.— The  following 
resolution,  adopted  March  6  by  the  City  Council,  will  prove 
of  interest  to  holders  of  this  city's  bonds: 

Whereas,  The  matter  of  refunding  the  debt  of  the  city  at  a  lower  Interest 
rate  has  been  before  the  Cdunoil  lor  the  last  three  years,  the  prot>ositlc)n  has 
been  anstduouply  advocated  by  the  city  officials  and  by  a  M.  Noel  of  St.  Louis 
and  ihUH  far  approximately  but  »420.O(iO  ot  the  lolul  ludebteduess  of  »l,8c6,«o6 
has  been  successfully  relnnofrt,  aud  that 

Whereas.  1  he  taxable  values  ot  the  city  have  Increased  year  by  year  from 
tl4,00O,ouo  In  iwi  0  10  ♦JtJ,Oiio,v,oo  in  IKCl.tlS.i 00,000  in  IbOJ  and  poesibly  120 - 
OOO.oiiO  in  )«()3,  and  that 

Whereas,  In  the  meantime  Interest  on  the  defaulted  coupons  has  com- 
pounded and  Is  still  rompoundinnuntil  at  this  lime  the  arrearage  of  Interest 
l8  appro.xuuately  tl'SS.oiO,  with  but  »100,0i>(  available  for  ii.s  payment,  and  that 

Wheieas.  s^uiis  have  been  brt.utiht  by  the  bondholders  to  enforce  the  pay- 
ment of  interest  and  JuOj^ment  taken  to  the  further  exp('n^e  and  cost  of  the 
Cltv.  and  extraordinary  ieaiedien  resorted  to  to  enforce  pai  ment,  aud  ihst 

Whereas.  A  raise  in  the  rate  of  taxation  of  25c.  on  the  *  1 00  fur  a  period  not 
exceed  luK  three  years  will  tn  t  only  pay  the  entire  deficit  of  iTh.Cio  and  enable 
the  city  to  meet  ctiTeiit  interestwithoutuefault,  but  will  provide  an  additional 
street  Imiiroviment  fund  of  from  tU.OOo  to  llO.ot  0  per  year. 

That,  itierefore.  in  cousioeration  of  the  foregoiDR  premises  «nd  for  the  pur- 
pose of  enabling  the  city  to  accomplish  the  lundiUK  at  4  percent  of  the  tfu;5,- 
000  7  per  ceiii  bonds  now  due,  the  t'3.(iOii  7  per  cent  bonds  due  in  1904  and 
$109,0iio  t;  per  cent  bonds  optional  in  Mav.  iio3.  the  committee  recommend 
that  the  rale  of  taxation  b-t  tlxed  at  $2  per  JlOO  valuatit  n  for  a  period  not  ex- 
ceeding three  )  ears,  and  that  the  City  •  <iiincil  request  the  Legislature  now  in 
BBBslou  111  make  the  necersarj  anienomentsto  the  charier  to  carry  Into  effect 
the  purposes  outlined. 

On  March  14,  however,  the  City  Council  rescinded  the 
above  rteoluticn,  having  subsequently  made  arr.ingements 
•with  the  State  National  Bank  of  Fort  Worth  for  an  advance 
of  $75,000  at  &%,  which  sum,  together  with  about  |103.00n 
cash  on  hand  in  the  city  treasury,  will  be  used  in  paying  off 
all  back  intertst  due  by  the  city  on  its  bonds.  A  resolution 
to  this  etfect  was  passed  by  the  City  Council. 

Notice  to  Bona  holder  s.—ThQ  committee  representing  hold- 
ers of  past  due  Fort  Worth  interest  coupons  announces  an 
arrangement  between  the  city  and  the  committee  whereby  the 
committee  is  enabled  to  cash  such  coupons.  Those  bond- 
holders not  now  parties  to  the  bondholders'  agreement  may 
take  advantage  of  this  arrangement  by  promptly  communi- 
cating with  M.  I,  Mirick,  Secretary  of  the  Bondbolderb' Com- 
mittee, at  49  Wall  Street,  New  York  City.  Chas.  ?.  Fair- 
child  is  Chairman  of  this  committee. 

See  advertisement  elsewhere  in  this  Department. 

Georgia.— S/afe  Bonds  Not  Taxable.- St&te  Attorney-Gen- 
eral John  C.  Hart  in  an  opinion  recently  filed  with  the  State 
Comptroller-General  holds  that  State  bonds  are  not  subject 
to  taxation.  This  decision  is  in  direct  variance  with  that 
rendered  last  fall  by  former  Atlorney-General  Boykin 
Wright,  mention  of  which  was  made  in  V.  76,  p.  995. 

IleiiderHon  Couuty,  N.  C— Bonds  Valid.— The  following  is 
from  the  R^ileigh  "  News  and  Observer  :" 

Gkeensboko,  N.  C.  March  7.— In  the  case  of  the  Travelers' Insurance  Co. 
vs.  tno  CoQiiulsslooers  ot  Qendersoa  Couuty,  Judge  Bovd.  sitting  in  the  Cir- 
cuit Court,  lo  day  announced  his  declsian  In  favor  i>f  the  plaintifT.  This  is  the 
suit  brouiiht  to  test  the  validity  of  tlOOnOOof  bonds  Issued  by  Hendersim 
Couuty  In  aid  of  the  SpartaiiDur«  A  Ashevilie  Rallrond.  The  payiuent  of  these 
bonds  was  iesi«ted  on  tne  ground  that  they  were  not  legally  Issued.  .Iiidge 
Boyd  upnolds  tlio  legality  of  the  bunfls  ami  decides  i hat  the  county  Is  llabie. 
The  cave  was  argued  here  ou  tho  tlrst  Monday  lu  Kebruary.  Messrs.  B'lune  & 
Biggs  and  Chas.  i'rice  represent  the  plamilff  aud  H.  U,  Ewart  and  O.  F.  V. 
Blythe  the  defendant. 

Independeiice,  Kan. — Act  to  Increase  Bonied  Deht.—The 
following  Act,  approved  March  7,  affects  the  bonded-debt 
limit  of  the  city  of  Independence,  and  went  into  effect  upon 
publication  March  12: 

For  the  purpose  of  enabling  the  City  of  Independence,  Kansas,  to  pare, 
macadamize,  curb  and  gutter  its  streets  under  ttie  urovlsluns  of  Chapter  70  of 
the  Session  f^aws  of  I90l.  entitled  "An  Act  authorizing  Cities  of  tne  second 
class  to  Issue  bonds  to  pay  for  Improvements  herein  named,"  and   for  the  pur- 


pose of  enabling  said  City  to  provide  money  for  the  payment  of  Its  existing 
.  utntatidiDggener.U  Indebtedness,  the  said  City  of  Indepecderte  Is  hereby 
authorized  and  empowered  to  Increase  Its  bonded  Indebtedness  in  such  sum. 
orBums,  asmay  be  neree?ary  to  make  such  street  Improvements,  and  to  pay 
such  general  outstaading  Indebtedness;  provided,  that  such  bonded  Indebted- 
nesH  shall  not  at  any  tirne  exceed  twenty-five  per  cent  of  the  assessed  value  of 
all  the  taxable  property  witMn  said  city,  as  shown  by  the  assessment  books  of 
tne  jear  previous  to  the  year  of  the  Issue  ot  such  bonds. 

lu(l\&Ba.— Bill  Exempting  8ecuritie8  from  Toxation, — The 
Governor  on  March  9  signed  a  bill  providing  "  that  all 
bonds,  notes  and  other  evidences  of  indebtedness  hereafter 
issued  by  the  State  of  Indiana  or  by  municipal  corporations 
within  the  State  upon  which  the  said  State  or  the  said 
municipal  corporations  pay  interest  shall  be  exempt  from 
taxation." 

School  Loans.— Rouse  Bill  No,  262,  approved  March  9, 
authorizes  school  boards  of  all  cities  and  towns  incorpo- 
rated under  general  laws  to  borrow  money  and  issue  bonds 
to  pay  for  school  grounds  and  for  building  or  repairing 
school  buildings.  Before  incurring  such  debt  a  popular 
election  is  necessary.  If  bonds  are  issued  an  annual  tax  of 
not  more  than  25  cents  on  each  $100  may  be  levied  to  pay 
them, 

Kansas.— i?(6t -Limi^aiton.— The  following  bill  relating  to 
limit  of  debt  of  cities  of  the  first  class  recently  passed  the 
State  Legislature  and  was  approved  by  the  Governor  on 
March  7  : 

AN  ACT  to  limit  the  amount  of  bonded  Indebtedness  of  cities  of  the  first 
class  having  a  population  of  SO.oOO  or  more,  and  repealing  all  Acts  and  parts 
of  Acts  in  conflict  herewith  and  repealicg  House  BUI  176  of  present  session. 
Bi  it  enacted  by  the  LegUlature  uf  the  Statr  of  Kanlai : 

Section  1.  That  at  no  time  shall  the  bonded  indebtedness  of  anv  city  of  the 
first  class  having  a  population  of  fitly  thousand  or  more,  except  for  bonds  Is- 
sued for  special  Improvements  and  for  sewers,  for  which  a  special  tax  Is  levied 
upon  the  properly  Improved,  exceed  fifteen  (15)  percent  of  the  assessed  value 
ot  all  the  taxable  property  within  said  city  as  shown  by  the  assessment  books 
of  the  previous  year;  and  at  no  time  shall  the  bonded  indebtedness  of  any  city 
of  tbe  Hrst  class  having  a  population  of  fifty  thousand  or  more.  Including  bonds 
Issued  for  special  Improvements,  for  whicO  a  special  tax  is  levied  upon  the 
property  Improved,  exceed  thirty  per  cent  of  the  assessed  value  of  all  tne  tax- 
able property  within  said  cliy.  as  shown  bT  the  assessment  books  ot  the  pre- 
vious year.  Provided,  further,  that  nothing  In  this  Act  shall  be  construed  to 
impair  or  Invalidate  any  bonds  already  issued,  whether  for  general  purposes 
or  for  Hoeclal  improvements,  or  bonos  to  pay  for  Improvements  already  legally 
petitioned  for. 

Section  2.  An  Act  entitled  an  Act  to  limit  tbeamountof  bonded  Indebtedness 
of  cities  of  the  first  class  havlne  a  population  cf  fifty  thousand  or  more,  and 
all  Acts  or  parts  Of  Acts  In  conflict  with  the  provlsiocs  of  this  Act  are  hereby 
repealed. 

Section  8.  This  Act  shall  take  effect  and  be  In  force  from  and  after  Its  pub- 
lication In  the  ofiicial  State  paper.  ^  i'C^ 

Leytnlature  .adjourns.— T tie  State  Legislature  adjourned 
siLe  die  at  5  p  m.  March  13. 

New  York  City.— Sinking  Fund  BUI  Approved  by  Mayor.— 
Major  Low  this  week  accepted  the  bill  recently  passed  bv 
the  Legislature  and  known  as  the  "  Marshall  Sinking  Fund 
Bill,"  the  provisions  of  which  were  discussed  on  page  610  in 
last  week's  Chronicle.  The  bill  now  goes  to  the  Governor 
for  action. 

Oklahoma. — Legislature  Adjourns.-TheStsite  Legislature, 
after  a  sixty-days  session,  adjourned  on  March  13. 

Pima  County,  Ariz.— Bonds  Exchanged.— In  order  tore- 
tire  the  $160,000  li  railroad-aid  bonds  of  this  county  and  the 
unpaid  interest  coupons  due  thereon,  an  aggregate  of  $319,- 
791  23,  the  Governor  has  issued  in  exchange  3^  50- year  gold 
coupon  Territorial  funding  bonds  dated  Jan.  15,  1903,  and 
oariying  semi-annual  interest.  The  old  bonds  have  been  in 
litigation  for  Fome  time,  and  the  Supreme  Court  on  Oct.  31, 
1902,  issued  a  mandate  (which  order  was  modified  by  the 
Court  on  Jan.  15,  1903,)  directing  the  Board  of  Lean  Com- 
missioners to  make,  issue  and  deliver  negotiable  coupon 
bonds  in  exchange  lor  the  old  7  per  cents  and  the  Interest  ac- 
crued thereon.  W,  N.  Coler  &  Co.  of  New  York  City  rep- 
resents the  bondholders. 

South  Dakota,— Legislature  Adjourns.— The  State  Legis- 
lature adjourned  March  7. 

V tab.— Legislature  Adjourns. —  On  March  12  the  State  Leg- 
islature met  in  final  session  and  adjourned  sine  die. 

Washington. — Legislature  Adjourns. — The  State  Legisla- 
ture adjourned  March  12. 

Bond  Calls  and  Redemptions. 

Blanco,  Texas.— Bond*  Rede(mtd,—Th\&  county  on  March 
3  redeemed  |2,000  jail  bonds  held  by  the  State  Permanent 
School  Fund. 

Cape  Girardeau  (Mo.)  School  District.— Bond  CaH.— Geo. 
E.  Chappell,  Secretary  Board  of  Education,  calls  for  pay- 
ment April  15  at  the  National  Bank  of  Commerce,  New  York 
City,  535  fuLding  bonds  Nos.  17, 19  and  23,  each  for  |500, 
dated  March  1,  1890. 

Carmi  Township,  Pratt  County,  Kan.— Bond  CaH.— M.  F. 
Mardis,  Townehip  Treasurer,  calls  for  payment  March  81  at 
the  National  City  Bank  in  New  York  City  (the  State  fiscal 
ageata)  |16.500  bonds  of  |500  each  issued  March  31,  1887,  in 
aid  of  the  Kansas  Southwestern  Railroad  Co. 

Denver,  Colo.— Bond  Ca/Z.— Paul  J.  Sours,  City  Treasurer, 
calls  for  payment  March  15  the  following  bonds  • 

SEWER  BONDS. 

Broadwav  Storm  Sewer  Dist.  No.  1— Bond  Nos.  44  to  48,  Inclusive. 
Capitol  Hill  Storm  Sewer  DIst.  No.  1— Bonds  Nos.  wwio  Io9,  inclusive. 
Sub  Dist.  No.  15  of  the  Capitol  Hill  Storm  Sewer  Uist.  No.  1— Bond  No.  f. 
Sub  Dist.  No.  1«  ot  tbeCapitol  Hill   Storm  Sewer  Dist.  No.  1— Bond  No.  1. 
Sui)  Dist.  No.  20  of  the  Capitol  Mill  Storm  Sewer  Di.«t.  No.  l— Bond  No.  <f. 
Sub  Dist.  No.  22  of  the  Capitol   Hill  Storm  Sewer  Uist,  No.  1— Bond  Nos.  7 
Sub  Dist.  No.  23  of  the  Capitol  Hill  Storm  S*wer  Di.«t.  No.  1 -Bono  No. 
North  Denver  Sanitary  Sewer  Dist.  No.  X— Bonds  Nos.  20  to  t'i.  incluslTe. 
North  Denver  Sanitary  Sewer  Dist.  No.  1— Bond  No.  2. 
Sixteenth  St.  Sanitary  Sewer— Bonds  Nos.  10  to  12,  inclusive. 

P.WINO  BONDS. 

Broadway  Paving  Dist.  No.  i  — Bonds  Nos.  1  fo  S.  inclusive. 

Broadwav  Paving  Dist.  No.  2— Bonds  Nos.  44  and  45. 

Champa  St.  Paving  Dist.  No.  1-  Bonds  Nos.  3*  lo  41,  inclnslve. 

Colfax  Ave.  Paving  Dist.  No.  1— Bonds  Nos.  7*  to  7t>,  inclusive. 

KIghth  Ave.  e^vlng  Dist.-No.  1— Bond  No.  T. 

Fifteenth  St.  Paving  Dist.  No.  1— Bond  No.  49. 

Lower  Sixteenth  St.  Paving  District  No.  1— Bonds  Not.  IS  aud  1 
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IMPROVEMENT  BONDS. 

Grant  Ave.  Improvement  Dlst.  No  1— Bonds  Nos,  5  tot24,  inclusive. 
LoKan  Ave.  Improvement  Dlst.  No.  1— Bonds  Nos.  2'i  to  24,  Inclusive. 

OBADINO  AND  CURBING  BONDS. 
Oapitol  HflHGradinK  and  CurbinR  Dist.  No.  1— Bonds  Nos. 62  to  84,  inclusive 

Warrant  Call.— The  City  Treasurer  has  also  called  tor 
payment  March  15  registered  warrants  of  East  Denver  Side- 
walk District  No.  3. 

(rtlasgow,  Mo.— i?ond  Call— On  February  20  a  H  bond, 
No.  5,  for  $500,  dated  Sept.  1,  1894,  was  called   for  payment. 

HarrisOH  County,  Mns.—Bond  Call.— The  Board  of  Su- 
pervisors calls  for  payment  April  1,  1903,  Gulf  &  Ship  Island 
Railroad  bonds  Nos.  176  to  255,  inclusive.  Bonds  Nos.  130 
to  175  of  this  issue  were  called  in  for  payment  a  year  ago, 
but,  it  is  stated,  have  never  been  presented.  These  latter 
bonds  have  ceased  to  carry  interest  since  April  1,  1902. 

Harlford  ((Jonn. ),  SomJi  School  District.— Bond  Call.— 
This  district  has  called  for  payment  May  1,  1908,  at  the  City 
Bank  of  Hartford,  $200,000  4%  bonds  of  $1,000  each  issued 
under  an  Act  of  the  General  Assembly  approved  March  19, 
1885. 

jKOkson  Connty,  Mo. — Bond  Call. — Bonds  Nos.  40  to  42, 
icolDsive,  dated  in  1892,  were  called  for  payment  Feb.  23. 
Interest,  4%. 

Lawrence,  K&n.— Bond  Call.— Paul  R.  Brooks,  City  Treas- 
urer, calls  tor  payment  at  the  City  National  Bank  in  New 
York  City,  the  State  fiscal  agents,  bonds  Nos.  33,  34  and  45, 
series  "B,"  of  |500  each,  and  bonds  Nos.  4,  5  and  11,  series 
"C,"  of  $100  each.  Bonds  were  issued  in  1883.  Interest 
will  cease  thirty  days  from  date  of  call,  Feb.  12,  1908. 

Lincoln  County,  Mo. — Bond  Call.— Interest  ceased  Feb- 
ruary 1  on  5%  bonds  Nos.  102  to  121,  each  for  $1,000,  dated 
May,  1888. 

Memphis,  Mo.— Bond  CalL — Bond  No.  8  of  [this  city  was 
csUed  tor  payment  on  February  15. 

Michigan. — Bonds  Called  for  Redemption. — All  Michigan 
war-loan  bonds,  issue  of  1898,  have  been  called  for  payment 
May  1,  1903,  their  optional  date. 

Multnomah  County,  Oregon.- Warrant  Call.— John  M. 
Lewis,  County  Treasurer,  has  called  for  payment  county 
warrants  Class  86  drawn  upon  the  general  fund  that  were 
presented  and  indorsed  "Not  paid  for  want  of  funds" 
from  Nov.  10,  1901,  to  Jan,  10, 1902,  inclusive. 

Oregon. — Warrant  CaU.—TJnder  date  February  25  State 
Treasurer  Chas.  S.  Moore  called  for  payment  all  State  war- 
rants drawn  on  the  State  scalp  bounty  and  bounty  funds  out- 
standing on  that  date. 

Ozark  County,  Mo.— Bond  Call.— Thm  county  called  for 
payment  February  20  5%  bond  No.  33  for  $500,  dated  Aug- 
ust, 1889. 

Peno  Township,  Pike  Connty,  Mo.— Bond  CaZZ.— Interest 
©eased  February  15  on  bonds  Nos.  40,  41  and  42,  dated  Nov. 
1,  1887.    Interest,  5%.    Denomination,  $1,000. 

Spokane,  Wash. —  Warrant  Call.— M.  H.  Eggleston,  City 
Treasurer,  called  for  payment  February  26  redemption  and 
judgment  fund  warrants  Nos.  14,194  to  14,274,  inclusive. 

Teilnride,  Colo.— Bond  Call. — John  Wagner,  City  Treas- 
urer, called  for  payment  March  9  at  the  Hanover  National 
Bank  in  New  York  City  bonds  Nos.  1  to  8,  inclusive.  Series  3, 
issue  of  1898.    Denomination,  $1,000. 

Warren  County,  Miss.— Bond  Call.— J.  D.  Laughlln, 
County  Clerk,  has  called  for  redemption  the  following  bonds: 

Warren  County  Mississippi  Valley  &  Ship  Island  RR.  bonds  Nos.  56  to  105> 
inclusive.  Issued  Feb.  1.1>»9S. 

Warren  County  Hankinson  Ferry  Bridge  bonds  Nos.  21  to  33,  inclusive,  issued 
March  1,  1896. 

Warren  Countv  Mint  Springs  Bavou  bonds  Nos.  1  to  6,  inclusive.  Issued  Jan- 
uary 1. 1S95. 

Watren  County  One-Mile  Overhead  Bridge  bonds  Nos.  1  to  4,  Inclusive 
Issued  Oct.  1, 1893. 

Wllliamsport,  Pa.— Bond  CaH.— Edward  L.  Taylor  calls 
for  payment  May  1,  1903,  at  his  office,  all  i.%  city  hall  bonds 
issued  May  1,  1893,  and  subject  to  call  on  May  1,  1903, 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio. — Bonds  Proposed. — The  issuance  of  city-hall 
bonds  is  being  considered;  also  $25,000  park-improvement 
bonds. 

Albany,  N.Y.— Bond  Bill  Passes  Legislature.— The  State 
Legislature  has  passed  a  bill  permitting  the  issuance  of  $75,- 
000  bonds  for  additional  water  supply. 

Alexandria,  La.— Bond  Election.— The  Town  Council  has 
ordered  an  election  April  14  to  vote  on  the  question  of  issuing 
$28,000  street-paving  bonds. 

Alexandria,  So.  Dak.— Bonds  Not  Sold.— We  are  advised 
that  the  $10,000  5%  water-works  bonds  described  in  V.  76,  p. 
502,  were  not  sold  on  March  9.  Meeting  of  the  City  Council 
was  adjourned  to  March  23,  when  some  action  will  probably 
be  taken  in  regard  to  these  securities. 

Anderson,  Ind. — Loan  to  be  Negotiated. — The  City  Council, 
it  is  stated,  has  decided  to  borro??  $75,000  to  improve  the 
electric  light  plant. 

Anthou  Independent  School  District,  Woodbury  Connty, 
Iowa. — Bonds  Not  Sold.  —As  no  satisfactory  bid  was  received 
on  March  10  for  the  $1,300  6s5  school  bonds  described  in  V.76, 
p.  554,  the  securities  were  not  disposed  of. 

Appanoose  County  (P.  0.  Centerville),  Iowa— Bond 
Offering, — Proposals  will  be  received  until  2  p.  m.,  April  8, 
by  J.  T.  Sherrard,  County  Treasurer,  for  the  $75,000  4%  court- 
house bonds  voted  last  November.  Date,  May  1,  1903.  In- 
terest, May  1  and  Nov.  1.    Denomination,  $1,000.    Bonds  to 


become  due  May  1,  1923,  but  the  county  reserves  the  option 
to  pay  $25,000  on  May  1,  1908,  and  the  balance  of  $50,000  or 
any  number  of  bonds  thereof  to  be  called  in  and  paid  at  the 
option  of  the  county  at  any  interest  period  thereafter, 

A8t)ury  Park,  N.  3.— Bond  Sale.-Another  $35,000  lot  of 
the  $300,000;  4%  beach  bonds  has  been  sold,  the  purchaser 
being  James  L.  Hays  of  Newark,  and  the  price  par.  This 
makes  $175,000  of  these  bonds  sold  to  date.  For  description 
of  securities,  see  V.  76,  p.  342. 

Atlanta,  tta. — Bond  Election. — April  22  has  been  deter- 
mined upon  as  the  day  on  which  the  question  of  issuing 
$400,000  sewer  and  $400,000  water-works-improvement  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Belmont,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  April  6,  by  Jas.  E,  Davis,  Village  Clerk,  for  $1,000 
Q%  town-hall  bonds.  Authority,  Section  2835,  Revised  Statutes 
of  Ohio,  and  the  amendments  thereto,  and  a  village  ordinance 
passed  Feb.  9,  1903.  Date,  April  1, 1903,  Denomination,  $100. 
Interest,  April  1  and  Oct.  1  at  ofifice  of  the  Village  Treasurer. 
Maturity,  one  bond  yearly  on  April  1  from  19u8  to  1917,  in- 
clusive. 

Bine  Township,  Jackson  County,  Mo. — Bonds  to  Be  Re- 
funded.—The  Connty  Clerk  writes  us  that  of  the  $100,000  1% 
railroad  aid  bonds  which  matare  July  1,  1903,  $90,000  will 
be  refunded  and  $10,000  will  be  paid  off  from  cash  on  hand. 

Bowling  Green  (Ohio)  School  District.— Bids.— Follow- 
ing are  the  bids  received  on  March  11  for  the  $15,000  5^ 
bonds  awarded,  as  stated  last  week,  to  the  Wood  County 
Savings  Bank  Co,  of  Bowling  Green  at  104'956  and  accrued 
interest : 


Wood  Co.  Sav.Bank  Co  $15,7«3  50 

Rodgers  &Sons,Chagrin  Falls  15,763  60 
Weil.  Roth  &  Co..<;incinnati.  15,646  00 
W.  J.  Hayes  &  sons,  Cieve...  15,e4S  00 
Lamprecht  Bros.  Co..  Cleve..  iS.f-Sl  00 
State  Sav.  Bank  Co..  Toledo..  15,615  00 
Newlst  Nat.  B'k,  Columbus.  16,610  50 


Denlson,  Prior  &  Co..  Cleve- 
land and  Boston $16,588  00 

Central  Nat.  B  k.chillicothe.  15,580  00 
F.  L.  Fuller  &  Co..  Cleveland.  15.546  00 

Seasoneood  &  Mayer,  Cin 16,607  90 

P.  S.  Briggs  &  Co..  Gincln        .   15.357  60 
First  Nat.  Bank,  Bamesvllle.  15,100  00 


Buffalo,  N.  Y.—Bond  Sale.- On  March  7  the  $150,000  Sm 
school  bonds  and  the  $75,000  33^«  water  bonds  were  awarded 
to  Joseph  E.  Gavin  of  Buffalo,  the  former  at  101*445  and  the 
latter  at  101*465.  The  $60,000  3>^^  emergency  appropriation 
bonds  were  sold  to  the  Erie  County  Savings  Bank  at  par. 
Securities  were  fully  described  in  V,  76,  p.  502. 

Burlington  (Iowa)  School  District. — Bonds  Defeated. — 
We  are  advised  that  this  district  on  March  9  defeated  the 
proposition  to  issue  $75,000  4^  school-building  bonds. 

Bashnell  School  District  No.  8,  McDonongh  County,  111. 
— Bond  Offering. — Proposals  will  be  received  until  12  m., 
March  24,  by  H.  S.  Buntin,  Clerk,  for  §3,200  5%  school  bonds. 
Interest  payable  annually.  Denomination,  $800.  Maturity, 
two  bonds  April  1,  1904,  and  two  bonds  April  1,  1905. 

ButterHeid,  Minn.— Bond«  Defeated.— On  March  10  the 
proposition  to  issue  $4,000  bonds  for  a  sewerage  system  was 
overwhelmingly  defeated  by  the  voters  of  this  village. 

Cannelton,  Ind.- Bond  Sale.— The  $5,850  5%  10-year  elec- 
tric-light-plant bonds  mentioned  in  the  Chronicle  Feb.  38, 
page  502,  have  been  sold  to  the  local  bank. 

Carthage  (Mo.)  School  District.- Bond  Election.— The 
Board  of  Education  has  decided  to  submit  to  a  vote  of  the 
people,  at  the  annual  school  election  in  April,  the  question  of 
issuing  §75,000  high-school  building  bonds. 

Cincinnati,  Ohio. — Bond  Sale.— We  are  advised  that  the 
$100,000  d}4%  25-year  hospital  bonds  described  in  V.  76,  p. 
348,  were  awarded  on  March  16  to  the  Atlas  National  Bank, 
Cincinnati,  at  101*10.  The  only  other  bid  received  was  from 
Seasongood  &  Mayer,  who  offered  a  premium  of  $628  25. 

Bonds  Authorized,— The  Board  of  Legislation  on  March  16 
authorized  the  issuance  of  $1,000,000  S}4%  park  and  play- 
ground bonds.  Denomination,  $500.  Date,  April  1,  1903. 
Interest  semi-annually  at  the  American  Exchange  National 
Bank  of  New  York  City.    Maturity,  April  1, 1953. 

Cleveland,  Ohio.-Bond Sale. -On  March  16  the  $25,000 4% 
10-year  Sewer  District  No.  15  bonds  were  awarded  to  Weil, 
Roth  &  Co.  of  Cincinnati  at  101-82  and  the  $200,000  4%  10- 
year  water- works  bonds  to  Denison,  Prior  &  Co.,  Cleveland 
and  Boston,  at  100*876.  Securities  are  described  in  V.  76, 
p.  395. 

College  Hill,  Ohio.-Bond  Election.— An  election  will  be 
held  March  23  to  vote  on  the  issuance  of  $15,000  school 
building  bonds, 

Collin  wood,  Ohio.-Bond  Qfering.— Proposals  will  be  re- 
ceived until  12  M  ,  April  13,  by  E.  F.  May  bach,  Village  Clerk, 
for  $15,000  4^  water  bonds.  Denomination,  $1,000,  Date, 
April  1,  1908.  Interest  semi-annually  at  the  Cleveland  Trust 
Co.,  Cleveland.  Maturity,  April  1,  1928.  All  bids  to  be  un- 
conditional. Certified  check  for  $200  on  some  bank  in  Col- 
linwood  or  in  Cleveland  required.    Authority,  Sections  2885, 

2836  and  2837,  Revised  Statutes  of  Ohio. 

Columbus,  Ohio.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $25,000  4%  East  Side  market- 
house-addition  bonds.    Authority,  Sections  2835,   2836  and 

2837  Revised  Statuteslof  Ohio.  Denomination,  $1,000.  Date, 
April  1,  1903,  Interest,  semi-annually.  Maturity,  April  1, 
1938;  optional  after  April  1,  1913. 

Concord  High  School  District,  Contra  Costa  County,  Cal. 
—Bond  Election. — The  trustees  have  decided  to  hold  an 
election  to  vote  on  the  issuance  of  high-school  bonds. 

Concordia,  Kan.— Bored  Bill,— This  city  is  authorized  to 
vote  not  exceeding  $20,000  bonds  for  an  Auditorium  under 
Senate  Bill  No.  643,  approved  by  the  Governor  on  March  4. 

Crestline,  Ohio.-Bond  Election,— At  the  regular  spring 
election  the  question  of  issuing  $25,000  high-school  bonds 
will  be  determined. 
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Crowley,  La. — Bond  Offering, — Proposals  will  be  received 
xinlil7:80p.  M.,  Aprill5,  by  this  town  for  the  $100,000  5% 
water-works  and  electric-light-extension  coupon  bonds  au- 
thorized at  the  election  held  March  5,  and  described  in  V. 
76,  p.  502.  Bonds  are  dated  May  1,  1903.  Principal  and 
annnal  interest  payable  at  Hibernia  Bank  &  Trust  Co.,  New 
Orleans,  La.  Maturity,  yearly  on  Mayl  as  follows:  §2,600 
from  1904  to  1908,  inclusive;  $3,000  from  1909  to  1913,  in- 
clusive; |4,000  from  1914  to  1918,  inclusive;  $5,000  from  1919 
to  1923,  inclusive;  $8,000  from  1924  to  1927,  inclusive,  end 
$8,500  in  1928.  A  certified  check  for  2%  of  amount  of  bid 
required.  Official  advertisement  states  that  the  town  has 
never  defaulted  on  interest,  repudiated  any  issue,  or  engaged 
in  litigation  affecting  any  bonds.  P.  J.  Chappuls  is  Mayor 
of  the  town. 

Day  County,  So.  Bak.—Bond  Sale.— The  $50,000  5%  5-20- 
year  (optional)  court-house  and  jail  bonds  offered  for  sale 
on  March  3  have  been  disposed  of  to  Otis,  Wilson  &  Co., 
Chicago,  at  103'60.  For  description  of  bonds  see  V.  76,  p.  282. 

Dela\Tare,  Ohio.— Bond  Sale.—The  $660  5^  street-improve- 
ment bonds  described  in  V.  76,  p.  396,  were  awarded  on 
March  14  to  E.  F.  Owynn  at  102-272.  Several  bids  of 
par  were  received  from  local  bidders. 

Detroit,  Mich. — Bonds  Proposed.— The  Water  Commis- 
sioners have  requested  the  City  Council  to  issue  $500,000 
water  system  improvement  bonds, 

Dalnth,  M.inn.— Bond  Offering.— FcopossAs  will  be  re- 
ceived until  7:30  p.  m.,  April  6,  by  the  Common  Council,  for 
$40,000  3^%  water  and  gas-plant-eztension  bonds.  Author- 
ity, Section  286  of  the  Charter  of  the  city  of  Duluth.  De- 
nominations, $1,000,  $500,  $100  and  $50.  Date,  May  1,  1903. 
Interest  semi-annually  in  gold  at  the  American  Exchange 
National  Bank,  New  York  City.  Maturity,  May  1,  1933.  All 
bids  must  be  unconditional.  Each  bidder  will  be  required 
to  deposit  prior  to  2  p.  m,  on  day  of  sale  a  certified  check  or  a 
certificate  of  deposit  on  a  national  bank  for  1%  of  the  par 
value  of  the  bonds  bid  for,  payable  to  the  city  of  Duluth. 
Actual  residents  of  the  city  of  Duluth  will  be  given  the  pref- 
erence in  case  of  bids  otherwise  €qual. 

East  Chica^ro  (Ind.)  School  District.— Bond  Bill  Passes 
Legislature. — Under  House  bill  No.  339,  which  went  into 
force  March  11,  this  district  is  authorized  to  issue  $40,000 
school-building  bonds. 

£ldora,  Iowa.— Bond  Election.—On  March  30  the  question 
of  issuing  $10,000  sewer  bonds  will  be  voted  upon. 

Emporia,  Kan.— Bonds  Fo^ed.— This  city  on  March  11 
voted  to  issue  $20,000  bonds  for  prospecting  for  oil  and  gag, 

Etowah  Connty  (P.  0.  Gadsden),  Ala.— Bonds  Author- 
ized.—The  issuance  of  $10,000  county  bonds  was  authorized 
at  a  special  meeting  of  the  Commissioners'  Court  held  on 
March  10. 

Evangeline  Township  School  District  No.  1,  Frl.  Charle- 
TOix  County  (P.  0.,  Boyne  Citj),  Mich.— Bond  O^eringr.— 
Proposals  will  be  received  until  12  m.,  April  15,  by  J.  M. 
Harris,  Secretary  Board  of  Trustees,  for  $15,000  5%  Bchool- 
building  coupon  bonds,  authorized  at  an  election  held  Jan. 
22,1903.  Date,  May- 1,  1903.  Interest,  payable  March  1  at 
Boyne  City  State  Bank.  Maturity,  $1,000  due  March  1.  in 
the  years  1905,  19C6  and  1907,  and  $2,000  yearly  on  March  1 
from  1908  to  1913,  inclusive.  Bonded  debt  of  district,  includ- 
ing this  issue,  $16,500.  Aeseseed  valuation,  approximately 
$400,000. 

Eyerett,  Mass.—  Temporary  Loan.—Oa  March  18  this  city 
negotiated  a  loan  of  $100,000  with  Loring,  Tolman  &  Tupper 
of  Boston  at  4'73^  discount.  Blake  Bros.  &  Co.  of  Boston  of- 
fered to  discount  the  notes  at  4-85^  and  $2  00  premium.  The 
loan  will  mature  as  follows:  $25,000  in  the  months  of  October, 
November  and  December,  1903,  and  $25,000  in  January,  1904. 

Excelsior  Springs,  Mo. — Bond  Sale. — We  are  advised  that 
$6,500  5%  park-improvement  and  bridge  bonds  have  just  been 
registered.  The  securities  have  been  sold  at  par  through 
J.  C.  Davis  of  Liberty,  Mo.,  to  W.  J.  Hayes  &  Sons  of  Cleve- 
land, O.  Park  improvement  bonds  are  five  of  $1,000  each 
and  one  of  $100,  and  the  Bridge  bonds  one  of  $1,000  and  four 
of  $100  each.  Interest  payable  Jan.  2  and  July  2  at  the 
American  Exchange  National  Bank,  New  York  City,  and  the 
principal  matures  Jan.  2,  1928,  subject  to  call  after  Jan.  2, 
1908. 

Fairfax,  Minn.— Bond*  Fo^ed.— This  place  has  voted  to 
issue  electric-light  and  opera-house  bonds. 

Fair  Haven,  Vt.— Bond«  Not  Sold.— We  are  advised  that 
the  $50,000  'i}^^%  water  and  sewer  bonds  described  in  V.  76,  p. 
555,  for  which  proposals  were  asked  until  March  10,  have  not 
been  sold. 

Falconer,  N.  Y.— Bonds  Defeated.— At  the  election  held 
March  17  the  people,  by  a  vote  of  123  against  to  17  in  favor 
of,  overwhelmingly  defeated  the  proposed  loan  of  $10,000 
l)0]ids  for  sid-BWHlks 

Flathead  County' (Mont.)  School  District  No.  36— Bond 
Sale.— Oa  March  9  this  district  sold  $1,200  6^  10-15-year 
(optional)  bonds  to  C.  E.  Shoemaker  of  Kalispell,  the  only 
bidder,  at  par,  $2  50  premium  and  blank  bonds.  Interest  pay- 
able annually. 

Fort  Scott,  Kan.— Bond  Bi7/.— The  Governor  on  Feb.  28 
signed  Senate  Bill  No.  543,  authorizing  this  city  to  issue 
$10,000  natural-gas  bonds. 

Frank  tort  (Ind.)  School  District.— Bond  Bill.-  Senate  Bill 
No.  207,  effective  March  9,  authorizes  the  school  trustees  to 
issue  !}i20,000  school-building  bonds. 

Franklin  County,  M&»».—Te77iporary  Loan, — This  county 
has  borrowed  $15,000  at  5^  discount. 


Fremont,  Ohio.— Bonds  to  be  Issued.— It  is  stated  that 
$20,000  refunding  water  bonds  will  be  issued. 

Galiipolis,  Ohio.— Bond  Ba^.-On  March  17  the  $11,500  H 
street- improvement  bonds  described  in  V.  76,  p.  503,  were 
sold  to  a  local  bidder  at  par  and  accrued  interest. 

Galrestou  County,  Tex.— Coupon  Payments.— Announce- 
ment is  made  in  our  advertising  columns  elsewhere  that  aU 
coupons  due  April  10,  1903,  of  Galveston  County  sea- wall' 
and  breakwater  bonds,  general  funding  scrip  bonds  and  road 
and  bridge  scrip-funding  bonds  will  be  paid  on  presentation 
at  the  Guardian  Trust  Co.  of  New  York  City  or  at  the 
Island  City  Savings  Bank  at  Galveston. 

Gaston  County  (P.  0.  Dallas),  N.  C.—B<md  Election.— Oa 
August  10,  1903,  the  neople  of  this  county  will  vote  upon  the 
question  of  issuing  $300,000  i%  road-improvement  bonds. 

Geary,  Okia. — Bond  Offering.— FroposalB  will  be  received 
until  7  p.  M.,  March  24,  by  the  Mayor  and  Council  for  the 
$52,000  6%  30-year  water- works  bonds  mentioned  in  V.  76,  p. 
555.  Date,  May  1,  1903,  Denomination,  $1,000,  Interest, 
Feb,  1  and  Aug,  1  at  the  Territorial  Fiscal  Agency  in  New 
York  City.  Authority,  Act  of  Congress  approved  March  4, 
1893.  Bids  must  be  accompanied  by  a  certified  check  in  the 
amount  of  $1 ,500,  payable  to  the  City  of  Geary.  J.  M.  Water- 
man is  City  Clerk. 

Germantown,  Ohio.— Bond  ^ecWon.— At  the  coming 
spring  election  the  question  of  iesuing  $4,000  additional 
elect.nc-light  bonds  will  be  subtaitted  to  a  vote  of  the  people. 

Gilbert  Plains,  SLauitoha.— Debenture  Sale.— On  March 
6  this  place  sold  $15,000  20-year  5%  road  and  bridge  deben- 
tures to  the  National  Trust  Co,  of  Winnipeg.  Securities 
dated  Jan.  6,  1903.    Interest  payable  annually  in  January. 

Glenrilie  School  District,  Cuyahoga  Connty,  Ohio.— 
—Bond  Sale.— We  are  advised  that  the  $65,000  5%  high-school 
building  bonds  described  in  V.  76,  p.  555,  were  sold  on 
March  10  to  the  Lamprecht  Bros.  Co.,  Cleveland,  at  106'25. 

GloTeraviile,  JN.  Y.—Bond  Offering.— O.  L.  Everest,  City 
Chamberlain,  will  sell  at  3  p.  M,,  April  2,  1903,  an  issue  of 
$4,600  4t}4%  local- improvement  bonds.  Date,  April  1.  1903. 
Interest  annually  on  April  1  at  the  Fourth  National  Bank, 
New  York  City.  Bonds  will  mature  on  April  1  as  follows  : 
$1,400  in  1904,  $1,000  in  1905,  $800  in  1916  and  $700  in  1907 
and  in  1908.    Accrued  interest  to  be  paid  by  purchaser. 

GraadTille,  Mich. — Bonds  Defeated, — The  proposition  to 
issue  $1 ,200  city  hall  bonds  failed  to  carry  at  the  election 
March  9. 

Greer  Connty,  Ofela.— Bond  Sale.— We  are  advised  that 
this  county  has  sold" an  issue  of  5%  20-30-year  (optional)  fund- 
ing judgment  bonds  to  R.  J.  Edwards  of  Oklahoma  City,  at 
par,  on  condition  that  the  securities  can  be  legally  issued. 
Our  correspondent  adds  that  he  thinks  the  matter  will  be 
taken  into  court  and  the  bond  issue  defeated, 

Grinnell  (la.)  School  District.— BoticJs  Foted,— An  issue 
of  $60,000  school  building  bonds  was  voted  at  an  election  held 
March  10. 

Harrington,  Wash.- Bond  Election. — An  election  will  be 
held  in  this  place  to  vote  on  the  issuance  of  city  hall  bonds. 

Hawaii  Territory. — Rules  Ooveming  Bond  /saue.— Press 
dispatches  from  Washington  dated  March  5  state  : 

The  Secretary  of  the  Interior  has  issued  rules  gOTernlne  the  issuance  and 
sale  of  the  *%  t)ond8  of  the  Territory  of  Hawaii  (under  t  lie  Act  of  January  36 
last)  for  the  payment  of  claims  for  property  flesiroyed  in  suppressing  the  bu- 
bonic plague. 

Governor  Dole  will  call  for  sealed  proposals  for  the  purchase  of  the  bondsin 
coupon  form,  dated  Mayl,  1903,  redeeraaole  in  gold  coin  of  the  United  State», 
in  not  less  than  five  years,  and  payable  in  not  more  than  fifteen  years  from 
date  of  issue.  Interest  payable  soiiit-annually.  The  bonds  vrill  be  for  91.000 
each,  and  tbe  total  issue  must  not  exceed  t3!iB,000.  Principal  and  Interest  to 
be  jiaid  at  Wells,  Fargo  &  Oo.'s  banli.  New  YorkCity.j 

Hazieton,  Fa.— Details  of  Bonds. — We  are  advised  that 
the  $60,000  school-building  bonds  which  were  authorized  at 
the  election  in  February  will  bear  i%  interest,  payable  in  gold 
at  the  First  National  Bank,  Hazieton,  and  will  be  dated 
about  Sept.  1,  1903.  Denomination,  $500.  Maturity,  $2,000 
yearly.    Date  of  sale  not  yet  determined. 

Hinsdale,  N.  H. — Bonds  Voted,— Thib  town  has  voted  to 
issue  §10,000  bridge  bonds. 

Houston  Heights  (Texas)  School  District— Bonds  Regis- 
tered.— The  State  Comptroller  has  registered  an  issue  of 
$3,000  bonds  of  this  district. 

Hnntsville,  Ala.— Bonds  Authorized,— The  Governor  has 
signed  the  bill  recently  passed  by  the  State  Legislature, 
which  authorizes  this  city  to  issue  $20,000  bonds  for  the  con- 
struction of  an  electric-light  plant.  These  are  the  bonds 
mentioned  in  the  Chronicle  Jan.  31  as  having  been  voted  by 
the  people, 

Hjde  Park,  Ohio.— Bond  Sale.— We  are  advised  that  the 
$1,2C0  78  5%  Ivy  Avenue  improvement  bonds  described  in  V. 
75,  p,  935,  which  were  offered  but  not  sold  on  Nov.  20,  1902, 
were  awarded  on  February  24  to  the  Inter-State  Lite  Ins. 
Co.  at  par  and  accrued  interest. 

Indianapolis,  Ind.— Bonds  Authorized. — The  issuance  of 
$100,000  boulevard  bonds  has  been  authorized. 

Indianapolis  (Ind.)  Soliool  District.— Bonds  to  Be  Ex- 
empt from  Ta.vation.  —  We  are  advised  that  the  Act  ap- 
proved by  the  Governor  on  March  9  exempting  bonds,  etc, 
from  taxation  will  apply  to  the  $300,000  3>^«  bonds  to  be 
offered  by  this  district  on  March  31,  and  which  will  not  be 
delivered  before  June  15,  prior  to  which  date  the  Act  will 
have  taken  effect.  See  statute  providing  for  exemption  un- 
der caption  Indiana  on  a  previous  page, 

Jamestown,  N.  \.—Botid  Sale.— On  March  20  the  $800,000 
4%  water  bonds  described  in  V.  76,  p,  611,  were  awarded  to 
Farson,  Leach  &  Co.  of  New  York  City,  $800,000  series  "A," 
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dne  March  20,  1943,  for  $327,180,  and  $300,000  series  "B,"  due 
$15,000  yearly,  for  $309,150. 

Janiestoirn  (N.  Y.)  {School  District.— Bond  Sale.— We 
are  advised  that  on  March  2  this  district  awarded  to  the 
Farmers' &  Mechanics' Bank  of  Jamestown,  at  par,  $10, 00  J 
bonds  maturing  in   1916  and  1917,  also  $25,000   bonds  ma- 


turing $5,000  yearly  from  1918  to    1932, 


inclusive,  to  the 
Both  issues  carry 


Union  Trust  Co.  of  Jamestown,  at  par. 
i%  interest. 

Jefferson  County,  Tenn.— Bond  Election.— An  election 
will  be  held  March  26  to  vote  on  the  question  of  issuing 
$150,000  pike  bonds. 

Jersey  City,  ^f.  J. — Bond  Offering. — Local  papers  state 
that  proposals  will  be  received  until  3  p.  M.  April  1  for  $25,- 
000  4?  schcol  bonds  and  $500,000  4^  refundicg  water  bonds. 
The  latter  ie&ue  has  been  offered  several  times,  but  no  satis- 
factory bids  were  received  for  the  same. 

Kansas  City  (Kan.l  School  DistTict.— Bond  Election,— A 
special  election  will  be  held  some  time  in  April  to  vote  on 
the  question  of  ii?suing  $150,000  10-year  gold  building  bonds, 
to  be  dated  $80,000  July  1,  1903;  $35,000  July  1.  1904.  and 
$35,000  July  1,  1905.  Interest  (rate  not  yet  determined)  Jan- 
uary 1  and  July  1  in  New  York  City. 

Kearney,  Neb.— -Bond*  Nut  8old.—We  are  advised  that  the 
$64,000  4}4%  refunding  bonds  for  which  proposals  were  asked 
until  March  2  have  not  yet  been  disposed  of.  Our  informant 
adds  that  it  is  hoped  to  award  them  at  private  sale. 

Kennedy  Heights,  Ohio  —Suit  to  Enjoin  Bond  Issue.— 
Suit  was  filed  March  12  to  prevent  the  issuance  of  $5,000  &% 
sidewalk  bonds.  It  is  claimed  that  the  bond  issue  will  be  in 
escees  of  the  1%  of  the  valuation  of  real  estate  allowed  by 
the  LoDgworth  Act.  These  bonds  were  offered  for  sale  March 
12  (described  in  V.  76,  p.  896,)  but  the  opening  of  the  bids 
and  making  of  award  was  not  prevented  by  the  suit.  The 
following  bids  were  received:  Weil,  Ro^.h  &  Co.,  Cincin- 
nati, $5,463  10  for  6  per  cents,  or  if  refunded  at  4%i.  $5,080; 
P.  S  Briggs  &  Co.,  Cincinnati,  $5,050  for  the  bonds  if  re- 
issued at  once  at  i]/^%  interest,  which  bid  was  later  raised  to 
$5,100;  SeasoEgood  &  Mayer,  Cincinnati.  $5,308  10  for  the 
bonds  as  advertised;  Otis,  Wilson  &  Co.,  Chicago,  $5,601,  but 
this  latter  bid  was  withdrawn  by  telegram  prior  to  the  hour 
at  which  proposals  were  opened.  The  State  Savings  Bank 
Co.  of  Toledo  and  Rudolph  Kleybolte  &  Co.  of  Cincinnati 
both  submitted  bids  too  late  to  be  considered.  The  award 
was  made  to  Weil,  Roth  &  Co.,  Cincinnati,  with  the  under- 
standing that  the  bonds  will  be  refunded  at  once  at  4i^i  in- 
terest. 

Kenton,  Ohio.— Bond  Sale.— The  following  bids  were  re 
ceived  March  10  for  four  issues  of  5^  bonds  : 


*13.8T7  £9 
Detroit  St. 
Pav'g  Bds. 
.  $14.!jB7  55 
U,  140  00 


New  First  Nat.  Bank.  Columbus 

First  National  Bank,  Kenton 

Denlson.  Prior  &  Co.,  Clevelnnd  and 

Boston 14.127  40 

Weil,  Rotni  Co.,  Cincinnati         ...    14,12.^  »7 

State  Savings  l;ank  Co.,  Toledo. 14,0H9  69 

W.  J.  Hajes  &  Suns,  Cleveland 14,004  00 


$5,800  ?1,350 

Det'tMacad.  Sewer 
Bands.  Bonds. 

t6,^6.i  06     $1,367  25 
5,fe00  00        1,350  00 


5,808  50 
5.845  00 
6,837  .?0 
6,802  00 


1,3  >1  00 

1,.S58  00 
1,3.57  50 
1,351  00 


tl,000 
Se/wcr 
Bonda. 
lUOO-'  25 
1,000  00 

1,003  60 
1,006  50 
1,(.'02  75 
1,00100 


The  New  First  National  Back  of  Columbus  was  the  suc- 
cessful bidder. 

Kmtochy.  ~i>orad«  to  Be  Retired, — The  United  States  Gov- 
ernment has  paid  this  State  the  sum  of  $1,323,999  on  account 
of  the  Civil  War  interest  claim  of  the  State.  At  a  m -meting 
of  the  Sinking  Fund  Commission  held  March  9,  it  was  deter 
mined  to  use  this  sum  in  taking  up  the  redeemable  debt  of 
the  State,  if  such  bonds  ^can  be  purchased  at  their  nominal 
value. 

Knox  County  (F.  0.  Yincennes),  InA.— Bonds  Authorized, 
— The  Auditor  and  Board  of  County  Commissioners  have 
been  authorized  to  issue  $4,500  6^  bonds  to  pay  for  sewerage 
as  now  contracted  for.  Denomination,  $500.  Interest  pay- 
able semi-annually  after  July  1,  1904.  Maturity  on  July  1, 
$500  in  1904  and  $1,000  from  1905  to  1908,  inclusive.  J.  D. 
Williams  is  County  Auditor. 

Knox  County,  Ohio. -Bond  Offering.— On  April  16,  at  1  p. 
M.,  the  County  Commissioners  will  offer  at  public  sale  $40,000 
5j<  bridge  fund  deficiency  bond?.  Denomination,  $1,000.  In- 
terest, Jan.  1  and  July  1  at  the  office  of  the  County  Treasurer 
at  Mount  Vernon.  Maturity,  $5,000  yearly,  on  July  1  from 
1904  to  1911,  inclusive.  Date  or  bonds  April  16,  1903,  Sealed 
bids  will  be  received  until  12  m.  April  16  for  these  bonds. 

Lancaster,  Ohio.— Bond  Safe.— On  March  9  the  $20,000  i% 
refunding  city-hall  bonds  described  in  V.  76,  p.  896,  were 
awarded  to  the  Hocking  Valley  National  Bank  2i^.  101  "575. 

La  Porte  Connty,  Ind.— iiond  Sale.— We  are  advised  that 
this  county  has  sold  $79,500  6$?  15-year  drainage  bonds  to  the 
New  First  National  Bank  of  Columbus  at  106'289.  Bonds 
are  dated  December,  1902.  Denomination,  $265.  Interest 
payable  Jan.  1  and  July  1. 

Lewistou,  Idaho.— Bond  Sale.— The  successful  bidders  on 
March  9  for  the  $60,000  5%  10-20  year  (optional)  water  bonds 
described  in  V.  76,  p.  397,  were  W.  J.  Hayes  &  Sons  of 
Cleveland,  and  the  securities  were  awarded  to  them  at 
100*586  and  accrued  interest. 

Littleton,  N.H.— Bonda  Fofed.— This  town  on  March  10 
voted  to  issue  $200,000  bonds  to  purchase  the  plant  of  the 
Crystal  Spring  Water  Co.  of  Bethlehem,  and  also  the  plants 
of  the  Littleton  Water  &  Light  Co, 

LonisTiUe,  Ky. — Bond  Offering.— hocaX  papers  announce 
that  the  Sinking  Fund  Commissioners  will  receive  bids  until 
12  M.  April  15  for  $200,000  3V^  refunding  bonds,  five  hundred 
of  whch  are  for  $100  each  and  three  hundred  for  $500 
each. 


Malone,  N.  Y.— Bonds  Defeated. — On  March  17  this  village 
defeated  by  18  votes  the  proposition  to  issue  $20,000  5^  street- 
improvement  bonds. 

Mansfield  (Ohio)  School  District.— Bond  O^ering.— Pro- 
posals will  be  received  until  2  p.  M.,  April  2,  by  H.  E,  Cave, 
Clerk  Board  of  Education  (P.  O  address  65  North  Main 
Street,  Mansfield),  for  the  $40,000  i%  high-sohool  improve- 
ment bonds  mentioned  in  last  week's  Chronicle  Authority, 
Sections  3991,  3993,  3993  and  3994  of  the  Revised  Statutes  of 
Ohio  and  election  held  Nov.  4,  1902;  also  a  resolution  passed 
by  the  Board  of  Education  Oct,,  7,  1902.  Denomination, 
$1,000.  Interest,  March  15  and  Sept.  15,  at  office  of  the 
Treasurer  ot  the  district.  Maturity,  $4,000  yearly  on  Sept. 
15  from  1905  to  1914,  inclusive.  A  certified  check  in  the  sum 
of  $4  000,  payable  to  the  Clerk  of  the  Board  of  Elucation,  is 
required  with  each  bid,  and  the  purchaser  must  pay  accrued 
interest.  The  official  circular  states  that  the  city  has  never 
defaulted  in  payment,  and  that  there  is  no  litigation  pend- 
ing or  threatenea  affecting  the  validity  of  these  bonds. 

Martinsville  (Ind.)  School  District. -BoHds  ^o  fteZssMed. 
—House  Bill  No.  396,  which  went  into  effect;  March  12, 
authorizes  tbis  district  to  issue  $20,000  building  bonds. 

Mason  City  (la.)  School  District.- Bond«  Voted.— On 
March  9  this  district  voted  to  issue  $40,000  high  school  build- 
ing bonds. 

MasslllOD,  Ohio.— Bond  Ojfcringr.— Proposals  will  be  re- 
ceived until  12  M.,  April  6,  bv  T.  H.  Seaman,  City  Clerk,  for 
$26  000  41^*  coupon  South  Erie  Street  improvement  bonds. 
Denomination,  $1,000.  Date,  April  16,  1903.  Interest,  semi- 
annual. Maturity,  $4,C00  yearly  on  April  1  from  1904  to  1909, 
inclusive,  and  $2,000  April  1,  1910.  Certified  check  for  $20U 
required.  Bidders  must  satify  themselves  as  to  the  legality 
of  the  bonds  before  bid  ling. 

Middlesex  County,  N.  J.— Bond  Sa/e.— On  March  18  this 
county  sold  $43,000  4^  road- improvement  bonds,  series  No.  3, 
to  M.  F.  Ross  at  101  "Oo.     Following  are  the  bids  : 


M.  F.  Ross,  administrator.... 143.450  00 

N.  W.Harris  A  Co..  N.  Y  4.1,280  63 

New  Brunswick  Trust  Co    . .  43.216  00 
Farson,  Leach  &  Co.,  N.  Y...  43.107  60 


Thompson,  Tenney  &  Craw- 
ford, New  York $48,051  80 

H.  B.  Willis  l»25,000) 25.000  00 

Jas.  Devoe  t»2,000) 2,oa000 


Date,  April  1,  igoS.l-M'Denominatious,  forty  of  $1,000  each 
and  ten  ot  $300  each.  Interest  semi-annually,  the  first  pay- 
ment to  be  made  on  Oct,  1, 1903.  Maturity,  $4,300  yearly  on 
April  1  from  1904  to  1913,  inclusive. 

Minnesota. — School  Loans.— According  to  the  St.  Paul 
"  Pioneer  Press,"  the  Board  of  Investmenc,  consisting  of  the 
Governor,  the  State  Treasurer  and  the  State  Auditor,  met 
March  2  and  made  loans  from  the  school  funds  amounting  to 
$118,950  at  H  interest. 

Modesto  (Cal.)  Irrigation  District.- Bond  Offering. — 
Proposals  will  be  received  until  2:30  p.  m.,  April  7,  1903,  by 
C.  S,  Abbott,  Secretary  Board  of  Directors  (P.  O.  Modesto), 
for  $149,000  6^  bonds.  Denomination,  $500.  Interest  Jan.  1 
and  July  1  at  the  office  of  the  Treasurer  of  tbe  District. 
Bonds  are  issued  under  authority  of  an  Act  of  the  State  L'='g- 
islature  approved  March  7, 1887,  and  pursuant  to  a  resolution 
of  the  board  of  directors  made  on  March  3,  1903. 

Montevideo,  Minn.— Bonds  Foted.— This  place  recently 
voted  to  issue  $15,000  water  bonds. 

Montezuma  (Iowa)  School  District.— Bond«  Foied.— This 
district,  at  the  election  March  9,  authorized  the  issuance  of 
$8  000  higb-school-buildmg-addition  bonds. 

Mount  Airy,  N.C.-BoTidSaZe.— On  March  2  the  $50,000 
5%  30  year  bonds  described  in  V.  76,  p.  283,  were  awarded  to 
Jno.  D.  Everitt  &  Co.,  New  York,  at  102'25 

Mount  Pleasant,  Texas.- Bond  Sate.— We  are  advised  that 
the  $20,000  i%  40-year  water-works  bonds  mentioned  in  the 
Chronicle  March  15,  May  21,  June  14  and  July  26,  1902, 
have  recently  been  awarded  to  J.   B,  Oldham  of  Dallas, 

NaehTille,  Tenn.— Bond  Election.— The  City  Council  has 
decided  to  submit  to  the  people  a  proposition  to  issue  $200,- 
000  5i  bonds  in  aid  of  the  Peabody  Teachers'  College,  pro- 
vided the  college  is  located  in  Nashville. 

New  Madrid  County  (P.  0.  New  Madrid),  Mo.— Bond 
O^eriwflf.— Proposals  will  be  received  until  12  m.,  April  2,  by 
L.  B.  Wathen,  County  Treasurer,  for  $268,624  75  e%  bonds  of 
Drainage  District  No.  7,  and  the  sale  will  be  by  publio  out- 
cry at  the  Court  House  in  the  city  of  New  Madrid  between 
the  hours  o'  10  A.  M.  and  2  p.  M.  of  said  day.  Date,  Nov.  1, 
1902.  Denomination,  §1,000,  except  bond  No.  269,  which  is 
fur  $624  75.  Interest  payable  annually  on  March  1,  Bonds 
mature  in  series  from  two  to  eighteen  years,  A  certifi-d 
check  for  10<g  of  amount  of  bid  required.  These  bonds  are 
registered  by  and  certified  to  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Co  ,  New  York  City. 

JNorfolfe  County,  XLaSB.— Temporary  Loan.-The  $15,000 
loan  maturing  Oct  15,  1903,  was  awarded  on  March  10  to 
Jose,  Parker  &  Co  of  Boston,  at  4'64>'  discount. 

Norman  County,  Minn. — Bonds  Defeated.— At  the  election 
on  March  10  this  county  voted  against  the  proposition  to 
issne  $40,000  court-house  bonds. 

Northport,  N.  Y.— Bonds  Foted.— At  the  election  on  March 
17  the  people  cast  64  votes  in  favor  of  and  43  against  the 
proposition  to  issue  $8,000  bonds  for  a  village  hall.  Date, 
April  1,  1908.  Dsnomination,  $500.  Interest,  not  exceeding 
451,  payable  Aoril  1  and  October  1  at  the  office  of  the  Village 
Treasurer.  Maturity,  $500  yearly  on  April  1  from  1908  to 
1923,  in  elusive. 

Uceanslde,  Cal.— Bond  0/erinflr.— Proposals  will  be  re- 
ceived until  7:30  p.  M  ,  April  14,  by  this  city  for  $15,000  water 
and  $10,000  wharf  improvement  bjk  gold  bonda.    Date,  March 
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8,  1903.  Interest  payable  March  8  and  Sept.  3.  The  wharf 
bonds  will  mature  one  bond  of  |500,  and  the  water  bonds  one 
bond  of  $375  each  year  on  March  3  from  1904  to  1923,  in- 
clnsive.  A  certified  check  for  5i  of  the  amount  of  bid  re- 
quired.   H.  D.  Brodie  is  City  Clerk. 

Orange,  N.  3.— Bond  Bids.— Oa  March  16  tbi?  city  off^rpd 
for  sale  $8,000  4^  30-year  school  bonds.  The  following  bids 
were  received :  Dick  &  Robinson.  New  York,  102'182  and 
accrued  interest;  F.  L.  Fuller  &  Co.,  Cleveland,  par.  The 
bids  were  referred  to  the  Finance  Committee.  Interest  pay- 
able semi-annually.     Date,  March  1,  1903. 

OrrTiile,  Ohio.— Bonds  Propose^Z.— The  issuance  of  $5,000 
10-year  Walnut  Street  special  aesessment  bonds  is  being  con- 
sidered . 

Ottawa,  Kaa. — Bond  Bill  Signed— Oa  February  2G  the 
Governor  signed  a  bill  authorizing  this  city  to  issue  bonds  in 
an  amount  not  exceeding  the  present  floating  debt  of  the 
city  to  fund  the  same.  Drnoraination,  $500.  Interest,  not 
exceeding  Q%,  payable  semi-annually.  Maturity,  within  15 
years. 

Parkesbar^r,  Pa,  — Band  Sale.— We  are  advised  that  this 
borough  on  March  3  issued  15,000  4iJ  current-expense  bo -ids, 
which  have  been  sold  at  102.  Interest  payable  April  1  and 
October  1. 

Fatchogae,  N.  Y.— Bonds  Voted.— The  taxpayers  of  this 
village  voted  favorably  March  17  upon  the  question  of  issu- 
ing $15,000  fire- department  bonds.  The  interest  rate  is  not 
to  exceed  5%.  Principal  will  mature  $1,000  annually,  begin- 
ning Jan.  1,  1909. 

Pawtucket,  E.  I.— Bonds  Authorized.— The  Board  of 
Aldermen  has  authorized  the  issaance  of  $125,000  school 
bonds. 

Fella  (Iowa)  School  DiBtrict.—Bon.d«  Fo<ed.— Oa  March 
9  this  district  voted  to  issue  $5,000  bonds.  No  action  has  yet 
been  taken  by  the  School  Board  looking  towards  the  issuance 
of  these  securities. 

Phillipsbarg,  Ran. — Bond  Bill  Signed.— Hot  exceeding 
$25,000  bonds  to  take  up  the  floating  debt  of  the  city  are  au- 
thorized by  House  Bill  No.  858,  signed  by  the  Governor  on 
February  27.  Denominations,  from  $100  to  $500.  Interest 
4i,  payable  February  1  and  August  1  in  New  York  City. 
Election  required  before  bonds  can  be  issued. 

Phoenix,  Ariz.— Bond  Election,— An  election  will  be  held 
April  15  to  vote  on  the  issuance  of  water- works  bonds. 

Pittgfleld,  Mass. — Bonds  to  Be  Issued — This  city  proposes 
to  issue  in  June  $230,000  sewer  funding  bonds. 

Pocahontas  (Ark  )  School  District.— Bo?id  Bill  Passes 
Legislature.— The  issuance  of  $12,000  school-building  bonds 
is  authorized  by  a  bill  recently  passed  by  the  State  Legisla- 
ture. 

Pomona,  Cal. — Bond  Election. — At  a  special  election  to  be 
held  March  30  this  city  will  vote  upon  the  question  of  issu- 
ing $30,000  bonds  for  park  and  $30,000  bonds  for  school  pur- 
poses. If  authorized  the  bonds  will  be  in  denomination  of 
$750.  Interest  at  the  rate  of  i%  will  be  payable  semi-annu- 
ally, and  the  principal  will  mature  one  bond  yearly. 

Portland,  Ore.— Bond  O^ertng'.— Proposals  will  be  re- 
ceived until  2  p.  M.,  April  6,  by  Thos.  C.  Devlin,  City 
Auditor,  for  the  $50,500  i%  25-year  refunding  gol  1  bonds 
mentioned  ia  last  week's  Chronicle.  Date,  May  1,  1908. 
Denomination,  $500.  Interest  payable  May  1  and  Nov.  1  at 
office  of  City  Treasurer.  Bonds  are  exempt  from  taxation 
either  by  the  State  of  Oregon  or  by  any  county  or  municipal 
corporation  therein,  and  are  issued  under  Section  118  of  the 
present  city  charter.  Proposals  must  be  accompanied  by  a 
certified  check  on  some  bank  In  Portland  for  5%  of  the 
amount  of  the  bid.  Under  the  charter  preference  must  be 
given  among  equal  bidders  to  those  residing  in  the  State  of 
Oregon  and  subscribing  for  the  smallest  amounts. 

Price,  Utah.— Bonds  Defeated,— At  a  special  election  held 
in  this  town  on  March  7  the  people  cast  a  majority  of  votes 
against  the  proposition  to  issue  $'iO,000  water  works  bonds. 

ProTidence,  E.  I.— Bonds  Not  Sold.— Mr.  Walter  L.  Clark, 
City  Treasurer,  has  wired  us  that  all  bids  received  yesterday, 
March  20,  for  the  $500,000  'S}4%  sewer  bonds  were  rejected. 
Securities  were  described  in  last  week's  Chronicle,  page  613, 

Patnani,  Coun.— Bonds  Not  Sold,— We  are  advised  that  as 
no  satisfactory  bids  were  received  on  March  16  for  the  $100,- 
000  S}4%  bonds  described  in  V.  76,  p.  448,  the  Fecnrities  were 
not  disposed  of  and  will  not  be  again  offered  for  sale  until 
the  condition  of  the  money  market  is  more  favorable. 

Eacine,  Wis.— Bond  Sale.— We  are  advised  by  wire  that 
the  $55,000  3M«  sewer  and  $80,000  S}4%  school  bonds  de- 
scribed in  V.  76,  p.  613,  were  awarded  on  March  19  to  the 
Commercial  &  Savings  Bank  of  Racine  at  100'044,  Both 
issues  are  dated  Feb.  1,  1908,  although  earlier  circulars  gave 
the  date  of  the  sewer  bonds  as  Feb.  1,  1902. 

Eeading',  Pa.— Bond  Sale.— We  are  advised  that  the  $G0,- 
000  4%  refunding  bonds  described  in  V.  76,  p.  657,  were 
awarded  on  March  16  to  F.  L.  Fuller  &  Co.,  Cleveland,  at 
102,     Following  are  the  bids  : 

Graham,  Kerr  &  Co..  Phila 101-75 

Mnson,  Lewis  ft  Co., Chicago....  101  68 

B.  A..  Ke»n.  (^hlcAtfo.  I'l-fiO 

Nevorsluk  Bank,  Keadiae 101-85 

N.  \V.  UarrlB  4  Co.,  Chicago. . .  .101-05 

The  bids  of  Harrington  &  Ellis  and  S.  A.  Kean  were  de 
clared  irregular,  the  latter  not  being  accompanied  by  a  cer- 
tified check  and  the  former  not  having  the  check  drawn  to 
the  order  of  the  City  Treasurer  of  Reading  and  the  repre- 
sentative of  the  firm  refusing  to  endorse  check  as  part  pay- 
ment of  bonds  subject  to  their  validity. 


V.  I..  Fuller  &  Co..  Cleveland. . . .  lOZ-OO 

liarrinnton  &  Kills.  N.  Y lO.S-00 

)  K.  Kleybolte  &Co..  Cincinnati.. 101  H3 


W.  .T.  Ilayna  &  Bonn.  Clevoland.l01'8.=i 
;k  4  llobliison.  Philadelphia. 101-77 


Dick 


Eockport  (Hamlet).  Ohio.— Bond  O^enng.— Proposals 
will  be  received  until  12  il.  April  13  by  W.  L.  Nichols,  Ham- 
let Clerk,  for  2,000  5^  cemetery  bonds.  Date,  April  15,  1903. 
Denomination,  $100.  Interest,  annually  at  the  People's  Sav- 
ings and  Loan  Association  of  Cleveland.  Maturity,  $400 
yearly  on  Aoril  15  from  1904  to  1908,  inclusive.  A  certified 
check  on  a  Cleveland  bank  for  the  sum  of  $200,  made  pay- 
able to  the  Trea%urer  of  Rockport  Hamlet,  required  with 
each  bid,  and  the  purchaser  must  pay  accrued  interest. 

KnshviUe,  111.— Ao  Bond  BerMon.— There  was  talk  of  an 
election  being  held  in  this  city  on  March  10  to  vote  on  the 
question  of  issuing  $15,000  electric-light  plant  bonds,  but  we 
are  advised  the  project  was  abandoned. 

Sag  Harbor,  n.  Y.— Bond«  Voted.— By  a  vote  of  93  to  34 
this  village  on  Tuesday  last  authorized  the  issuance  of  $15,- 
000  bonds  for  the  purpose  of  building  or  buying  an  electric- 
light  plant. 

Saginaw,  Mich.— Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.  April  15  by  Frank  M.  I'otten,  City  Comp- 
troller, for  $10,000  3}4i  refunding  water  bonds.  Date, 
April  21,  1903.  Danomlnation,  $1,000.  Interest,  semi  an- 
nually at  office  of  the  City  Treasurer.  Authority,  city  char- 
ter and  a  resolution  of  the  Common  Council  pa&sed  Feb.  24, 
1903.  Bonds  will  mature  May  1.  1923,  and  will  draw  inter- 
est from  and  after  May  1,  1903.  Delivery  of  bonds  to  be  at 
the  risk  and  expense  of  purchaser  and  must  be  paid  for  in 
New  York  exchange  or  equivalent,  with  accrued  interest  to 
date  of  delivery.  A  certified  check  for  2%  of  bid  drawn  on 
some  Saginaw  bank  or  New  York  draft,  payable  to  the  City 
Treasurer,  required. 

St.  Armand  (Town),  N.  H.—Bond  Offering.— ProipoBals  are 
invited  by  H.  F.  Titus,  Town  Clerk  (P.  O.,  Bloomingdale). 
for  $6,000  town  hall  bonds.  Interest,  not  exceeding  4%,  will 
be  payable  annually.  Principal  will  mature  at  the  rate  of 
$500  per  annum.    Authority,  vote  at  town  election. 

St.  Joseph  (Ho.)  School  District.— Bonds  Befeafed.— We 
are  advised  that  the  proposition  to  issue  $300,000  3^%  bonds 
was  defeated  by  a  very  small  margin  at  the  election  held 
March  14;  1,521  votes  were  cast  in  favor  of  and  791  against 
the  loan. 

Saline  Connty  (Neb.)  School  District  No.  US— Bonds 
Voted.— Oa  March  10  the  people  ot  this  district  voted  to 
issue  $15,400  i}4i  school  bonds.  Interest  to  be  payable  in 
New  York  City.  Securities  will  mature  part  in  each  of  the 
years  1908,  1913,  1918  and  1923.  Date  of  sale  not  yet  deter- 
mined. 

Salt  Lake  City,  Utah— Bond  OJ'erzngr.- Proposals  will  be 
received  until  5  p.  m.  April  6  by  J.  O.  Nystrom.  City  Re- 
corder, for  $548,000  i%  20-year  refunding  bonds.  Date,  July 
1,  1903.  Denomination,  $1,000.  Interest  payable  eemi-an- 
nually.  A  certified  check  upon  some  local  bank  for  5%  of 
amount  of  bid  required. 

San  Pedro,  V&l.—Date  of  Election.-'The  election  men- 
tioned in  last  week's  Chronicle  will  be  held  April  15,  when 
the  question  of  issuing  $35,000  municipal  building  bonds  will 
be  submitted  to  the  people. 

Saratoga,  Wyo.— Bond  Ojferingr.— Proposals  will  be  re- 
ceived until  7  p.  M.,  March  30,  by  the  Town  Council  for  $20,- 
000  Q%  10  30  year  (optional)  coupon  water- works  bonds.  In- 
terest payable  annually  at  office  of  the  Town  Treasurer. 
Bonds  will  be  delivered  on  the  20th  day  of  April,  1903.  Bids 
must  be  accompanied  by  a  certified  check  in  the  sum  of 
$1,000,  payable  to  the  town  Treasurer.  R  W.  Dyer  is  Town 
Clerk. 

Schuylerville,  N.  Y.— Bonds  Defeated.— Oa  March  17  this 
village,  for  the  eecond  time  within  a  few  months,  defeated 
the  proposition  to  issue  $10,000  additional  water-works 
bonds. 

Seattle,  Wash.— Bonds  to  hi  Issued —This  city  will  issue 
$590,000  H  20year  electric-light-plant  bonds  in  the  near 
future  Date  of  sale  and  full  details  of  issue  will  be  given  in 
a  later  number  of  the  Chronicle. 

Sebring,  Ohio— Bonds  Voted.— By  a  vote  of  133  for  to  41 
against,  tne  issuance  of  $2,000  sanitary  and  $2,000  building 
bonds  was  authorized  on  March  10. 

Seneta  Falls,  N.  Y.— Bonds  Defeated.— At  the  regular 
election  on  March  17  the  people  cast  3u9  votes  in  favor  of 
and  327  against  the  proposition  to  issue  $68,003  bonds  for  a 
sewer  system. 

Shippensbarg(Pa.)  School  District.- Bond  Election.— An 
election,  it  is  stated,  will  be  held  March  31  to  vote  on  the 
question  of  issuing  $15,000  school  bonds. 

Shre^eport,  La.— Proposed  Election.— It  is  stated  that  this 
city  will  probably  hold  an  election  to  vote  upon  the  question 
of  issuing  $130,000  street-paving  bouds. 

Sidney,  N.  Y.— Bonds  Defeated.— At  the  election  held 
March  17  the  vote  agaihst  the  proposed  issue  of  $10,000  vil- 
lage-ball bonds  was  sufficient  to  defeat  the  project. 

South  Bend  (iud.)  School  District. -Bond  Bill.— The 
School  Board  is  authorized  to  issue  building  bonds  by  House 
Bill  No.  453.  signed  recently  by  the  Governor. 

Soutbport,  N.  Y.—Bond  Offering.— Propo&&\9  will  be  re- 
ceived until  10  A  M  ,  March  25,  bv  Chas.  F.  Chamberlain, 
Town  Supervisor  (P.  O.  address  800  So.  Broadway.  Elmtra, 
N.  Y.).  for  two  H  bonds;  one  of  $1,500,  due  in  1914  and  one 
of  $1,637  50  due  in  1915. 

South  Sliliwater,  Minn.- Bonds  Voted.— This  village  has 
voted  to  issue  $2,000  bonds  for  the  purpose  of  establishing 
water  works  and  electric  light  plants. 

Springfield,  Mass.-Bo7ut  S.ile. — We  are  advised  by  wire 
that  the  $125,000  S^il  public-park  and  the  $iOJ,000  3>^«  re- 
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funding;  water  bonds  were  awarded  yesterday  (March  20)  to 
R,  L.  Day  «fe  Co  of  Boston  at  100"51.  Securities  were  de- 
scribed in  last  week's  Chronicle,  page  614. 

Springfield  (Ky.)  Graded  School  District.— Bond  Offer- 
ing.— Proposals  will  be  received  until  7  p.  m.  March  25,  by  W. 
C.  McChord,  Secretary  of  School  Board,  for  $14,000  20year 
coupon  school- building  bonds.  Authority,  election  held  in 
December,  1902.  Date,  May  1,  1903.  Denomination  to  suit 
purchaser,  not  exceeding  $1,000.  Bids  are  asked  for  bonds 
bearing  either  ^%  or  4;?  interest,  which  will  be  payable  eemi- 
annually  in  Louisville,  Ky.  This  district  has  no  other  in- 
debtedness. Assessed  value,  $1,000,000.  Real  value,  $1,500,- 
000.     Population,  about  2,500. 

Springlleld  (Ohio)  School  District.— Bonds  Refused.— 
Bond  Ekction.— Weil,  Roth  &  Co.,  Cincinnati,  who  on 
March  2  were  awarded  $36,000  4%  bonds,  have  declined  to 
tahe  the  issue  on  the  ground  that  the  securities  were  not  au- 
thorized at  an  election  held  for  that  purpose.  The  Board  of 
Education  has  decided  to  hold  such  an  election  to  authorize 
the  bonds.  • 

Strasburg,  Ohio. — Bond  Q^ertngr.— Proposals  will  be  re- 
ceived until  1  P.  M.  April  11,  bv  the  Finance  Committee  of 
the  Village  Council,  at  the  office  of  the  Village  Clerk,  for 
$10,000  5%  bonds.  Authority,  village  ordinance  passed  Dec. 
29,  1902,  and  Sections  3835  and  8837  Revised  Statutes  of 
Ohio.  Denomination,  $1,000.  Interest,  April  1  and  Oct.  1 
at  office  of  the  Village  Treasurer.  Maturity,  $1,000  on  Oct. 
1  from  1909  to  1918,  inclusive.  A  certified  check  in  the 
amount  of  $500,  drawn  on  the  bank  at  Strasburg,  required 
with  each  bid,  and  the  successful  bidder  must  pay  accrued 
interest. 

Stratford,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  M.  March  28  by  W.  Lawrence,  City  Treas- 
urer, for  $1CO,000  i%  water-works  debentures,  to  mature  part 
yearly,  and  $8,000  i%  road  improvement  debentures,  to  ma- 
ture Jan.  1,  1913,     Both  issues  are  dated  May  1,  1908. 

Stnrgeou  Falls,  Out. — Debenture  Offering. — Thomas  Four- 
nier,  Acting  Town  Clerk,  is  offering  for  sale  $20,000  sewer 
debentures. 

Tennessee. — Acta  of  the  State  Legislature. — We  give  below 
various  bond  bills  which  have  been  under  discussion  in  the 
State  Legislature: 


Bills  inthodcced. 

Knoxville— Authorizing  water  bonde. 

Marion  Co.— Authorizing  road  honds. 

Ripley— AnthorlzluR  $10,000  street  bonds. 

Kir  ley— Authorizing  $15,000  school  bonds. 

Bills  Passed  by  Senate, 

Bristol -Authorizing  $10,000  school  bonds. 

Dyer  Co.— Anthoiizing  coart-house  bonds. 

Hawkins  Co.— Authorizing  $160,000  road  and  bridge  bonds. 

Washington  Co.— Authorizing  election  to  vote  $100,000  roadbonda 
Bills  Passed  by  Legislatceb. 

Dyer  Co.— Authorizing  time  warrants. 

Lenox— Authorizing  election  to  vote  $10,000  school  bonde, 

Meigs  Co.— Authorizing  $10,000  court-house  bonds 

Morgan  Co.— Authorizing  $20,000  court-house  bonds, 

Nashville  Authorizing  $1,000,000  subscription  to  Naahvllle  & 
Clarksvilie  RR. 

Warren  Co,— Authorizing  $100,000  turnpike  bonds. 

Texarkana,  Texas.— Bonds  Voted. — This  place  on  March  4 
voted  to  issue  $30,000  street-improvement  bonds. 

Tiffin,  Ohio.— J5ond  Sate.— We  are  advised  that  two  of  the 
$500  i%  So.  Washington  Street  improvement  bonds  offered  for 
sale  on  March  13,  described  in  V.  76,  p.  559,  were  taken  by 
the  City  Council  and  the  remaining  twenty  were  awarded 
to  the  Tiffin  Savings  Bank  at  100'25.  S.  A.  Kean  of  Chicago 
offered  par  for  the  bonds. 

Topeka,  K&n.—Bond  Election.— At  an  election  to  be  held 
April  7  the  question  of  issuing  $350,000  bonds  to  purchase 
water  plant,  subject  to  a  mortgage  of  $270,000  due  July  1, 
1926,  with  interest  at  5%,  will  be  submitted  to  a  vote  of  the 
people;  also  proposition  to  issue  $131,500  school  bonds. 

Traverse  City,  Mich.— Bond  Eleetion.—The  City  Council 
has  voted  to  submit  to  a  vote  of  the  people  at  the  spring  elec- 
tion the  question  of  issuing  $20,000  bonds  for  water-works 
pumps. 

Trenton,  N.  3.— Bonds  Offered  Yesterday.— Thia  city  offered 
for  sale  yesterday  (March  20)  the  t'ollowiog  bonds  : 

170,000  S]4%  registered  school  bonds,  maturing  April  1, 1933. 
40,000  sm  registered  police  and  fire  dep't  bonds,  maturing  April  1, 1923. 
20,000  8H«  registered  repaving  bonds,  maturing  April  1.  1933. 
15.000  3H%  registered  repaying  bonds,  maturing  April  1, 1933. 

Date  of  bonds,  April  1,  1903,  Interest,  semi-annual.  At 
the  hour  of  going  to  press  the  result  of  this  sale  was  not 
known  to  us. 

Troy,  F&.— Details  of  Bonds.— We  are  advised  that  the 
$25,000  A%  water  bonds  mentioned  in  last  week's  Chronicle 


$300,000 


INDIANAPOLIS,  IND,, 

3^%   SCHOOL    BONDS. 

Bids  will  be  received  by  the  undersigned  until  12  O'CLOCK,  NOON,  of  MARCH  31, 1903,  for  the  whole 
or  any  part  of  $300,000  of  bonds  of  this  Board,  to  be  designated  "School  Re.al  Estate  and  Improvement 
Bonds  of  May,  1903,"  dated  May  1,  1903,  for  $1,000  each,  bearing  Interest  at  the  rate  of  3H  per  centum  per 
annum,  payable  semi-annually  on  July  1st  and  January  1st  of  each  vear,  evidenced  by  interest  coupons 
attached,  both  principal  and  Interest  payable  at  the  banking-house  of  Wlnslow,  Lanier  &  Company, 
New  York  City,  New  York.  The  bonds  will  be  numbered  from  1  to  300,  both  Inclusive.  The  principal 
of  tne  bonds  will  be  payable  as  follows :  Nos.  1  to  50,  both  inclusive,  on  July  1st,  1930;  Nos.  51  xo  100,  both 
Inclusive,  on  July  1, 1931;  Nos.  101  to  150,  both  Inclusive,  on  July  Ist,  1932;  Nos.  151  to  200,  both  Inclusive, 
on  July  1st,  1833;  Nos.  201  to  250,  both  Inclusive,  on  July  Ist,  1931;  Nos.  261  to  300,  both  inclusive,  on 
July  1st,  1936.  Bids  to  be  In  sealed  envelopes  addressed,  "The  Board  of  School  Commissioners,  Public 
Library  Building,  Indianapolis,  Indiana,"  endorsed  "Bid  for  School  Real  Estate  and  Improvement  Bonds 
of  May,'  1903."  No  envelopes  save  those  printed  and  furnished  by  this  Board  shall  bo  used,  and  no 
bids  shall  be  considered  If  the  envelopes  submitted  shall  bear  any  distinguishing  mark.  A  prospectus 
of  said  bonds  and  envelopes  for  bid»  will  be  furnished  upon  application  to  the  Secretary. 

On  the  day  and  hour  named,  bids  will  be  opened  and  tabulated,  and  later  submitted  to  a  meeting  of 
the  Board,  which  will  aiisemble  at  the  hour  of  i  o'clock  P.  M.  of  that  day.  The  Board  will  then  take 
action  upon  the  bids,  and  will  then  award  the  bonds  to  the  highest  and  best  bidder  or  bidders.  If  the  bid 
contains  more  than  one  proposal,  the  Board  may  accept  one  or  more  of  such  proposals  and  reject  the 
others.  Parts  of  the  bonds  may  be.  by  the  Board,  awarded  to  different  bidders.  No  bond  shall  be  sold 
for  less  than  par.    The  full  right  is  reserved  to  the  Board  in  Its  discretion  to  reject  any  and  all  bids. 

Each  bid  shall  be  aicooupanied  by  a  check  certified  to  be  good  by  a  bank  or  responsible  trust  company 
in  Indianapolis,  Indiana,  payable  to  the  order  of  the  Board  of  School  Commissioners  of  the  City  of 
Indianapolis,  ludiana,  for  at  least  3  per  cent  of  the  face  value  of  the  bonds  bid  for.  A  failure  on  the  part 
of  the  bidder  to  fully  perform  the  contract  ol  purchase  at  the  time  and  place  named  shall  be  a  breach  of 
the  contract  ot  purchase,  and  shall  entitle  the  Board  to  retain  the  proceeds  of  the  certified  check  of  such 
defaulting  bidder,  as  liquidated  damages  for  such  breach  as  provided  in  the  resolutions  of  said  Board  of 
February  10th,  1903,  authorizing  the  issuance  of  said  bonds. 

The  bids  are  to  be  In  dollars  and  the  amount  bid  is  to  be  expressed  in  both  words  and  figures,  the 
bidder  stating  how  many  dollars  he  oflers  for  the  particular  bonds  he  proposes  to  take.  The  Board 
reserves  the  right  at  its  .option  to  waive  mere  informalities  in  bids,  if  of  advantage  to  the  Board  to 
make  the  waiver. 

The  money  bid  for  any  of  said  bonds  shall  be  delivered  to  the  Treasurer  of  the  Board  at  the  office  of 
the  Board  in  Indianapolis,  Indiana;  that  no  interest  shall  run  upon  anv  of  the  bonds  until  the  money 
therefor  shall  be  paid  and  until  the  actual  delivery  of  such  bonds  to  the  purchaser;  such  deliveries  shall 
be  as  follows,  viz.:  Bonds  Nos.  1  to  100  both  inclusive,  June  1.5th,  19u3;  Nos.  101  to  200,  both  inclusive, 
August  16th.  1^03;  Nos.  201  to  300,  both  inclusive,  October  16th,  1903. 

All  of  said  bonds  are  offered  for  sale  and  are  to  be  'executed  ana  Issued  in  pursuance  of  the  authority 
of  an  Act  of  the  Legislature  of  the  State  of  Indiana,  approved  January  2W,  1908,  entitled  "An  act  to  amend 
Sections  three  (8),  twenty-tlve  (2ft)  and  twenty-eight  (28)  of  an  Act  entitled  'An  Act  concerning  common 
schools,  in  cities  hnving  a  population  of  more  than  100,000,  providing  penalties  for  the  violation  of  the 
provisions  thereof  and  deolafing  an  emergency,' approved  March  4,  lt'99,  and  also  adding  sections  to  pro- 
vide for  the  issue  of  bonds  by  the  Boards  of  School  Commissioners  of  such  cities  for  the  purchase  of  real 
estate  and  for  the  improvement  of  school  property  and  declaring  an  emergency,"  and  in  pursuance  of  a 
certain  preamble  and  resolutions  of  said  Board  of  School  Commissioners  adopted  ana  made  matter  of 
record  In  its  minutes  on  February  10, 1903,  and  for  the  purpose  of  procuring  money  with  which  to  pur- 
chase real  estate  and  improve  school  property. 

THE  BOARD  OF  SCHOOL  COMMISSIONERS  OF  THE 
CITY  OF  INDIANAPOLIS,  INDIANA. 
By  JOHN  E.  CLELAND. 

Indianapolis,  Indiana,  February  14, 1903.  Business  Director. 


Blodget,  Merritt  &  Co.,  MacDonald,  McCoy  &  Co., 

BANKERS  MUM  I  CI  PAL    AKD    CORPORATIOB 

16  Congress  Street,  Boston.  orNKir^c 

3«  NASSAU  STREET,  NEW  YORK.  BOIMDS. 


NEW  LOANS. 


TO  HOLDERS  OF 

FOET  WOETH,  TEXAS, 
BONDS: 

The  undersigned  Committee,  repre- 
senting holders  of  past  -  due  Fort 
Worth  interest  Coupons  has  to  an- 
nounce an  arrangement  between  the 
City  and  the  Committee  whereby  the 
Committee  is  enabled  to  cash  said 
Coupons, 

Bondholders  not  now  parties  to  the 
bondholders'  agreement  may  take  ad- 
vantage of  this  arrangement  by 
promptly  communicating  with  the 
Secretary  of  the  Bondholders'  Com- 
mittee at  49  Wall  Street,  New  York 

City. 

chas.  s.fairchild. 

Chairman, 
JOHN  D.  HOWARD, 
JAMES  A.  BLAIR, 
J.  L.  iiRANDIN, 
JOHN  W.  HERBERT, 
JOHN  W.  EDIVIINSON, 
N.  W.'HALSEY. 
M.  I.  MIRICK.  Secretary,  49  Wall  St.,  N.  Y. 


All  Ceupons  due  April  lOth,  1903,  of 

GALVESTON  COUNTY 

Seawall  and  Breakwater  Bonds, 
General  Funding  Scrip  Kouds  and 
Road  and  Bridge  Scrip  Fuudlns  BondM 

will  be  paid  on  presentation  at  the  Guardian  Trust 
Company,  of  New  York  City,  or  Island  City  Savings 
Bank,  at  Gaveston,  Texas. 


STATE,  ciTT  &  RAILROAD  BONDS.  I    Vji  La  Salle  Street,  Chicago. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.  10  Ti^AIili    STREET, 

NEW  YORK. 

DSALEB8  IN 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Soatbern  Secarltles  a  Specialtr. 

Kansas  Municipal  Bonds 

Bonsrht  and  Sold. 

D.  H.  MARTIN,  Topeka,  Kan. 


< 
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were  sold  to  the  First  National  Bank  of  Troy  on  March  2  at 
par.  Date  of  issuance,  March  1,  1908.  Denomination,  $500. 
Interest  payable  in  March  and  September.  Maturity,  6-17- 
years  (serial). 

Utica,  N.  Y. — Bonds  to  be  Issued.— This  city  will  Issue 
$57,000  bonds  for  school  purposes.  Details  of  the  issue,  date 
of  sale,  etc.,  will  be  given  later. 

Washington  Conntr,  N.  l.—Note  Sale.— We  are  just  ad- 
vised that  the  $20,000  4^  notes  described  in  V.  76,  p.  346, 
were  awarded  on  February  14  to  the  Cambridge  Valley 
National  Bank,  Cambridge,  N.  Y.,  at  par. 

Waynesburg,  Greene  County,  Va.— Bonds  Authorized.— 
The  Town  Council  of  this  borough  on  February  20  passed 
an  ordinance  authorizing  the  issuance  of  the  $35,000  4.%  pav- 
ing and  the  $5,000  4%  sewer  and  drainage  bonds  mentioned  in 
V.  76,  p.  172.  Denomination,  $500.  Date,  April  1,  1903. 
Interest  semi-  annually  at  the  office  of  the  Borough  Treas- 
urer.   Maturity  as  follows : 


Apr. 

1.190t... 

$600 

Apr. 

1,1915. 

..$1,000 

Apr. 

1,1924... 

$1,000 

Apr. 

1,1905... 

.500 

Oct. 

1, 1915. 

.    500 

Oct. 

1,1924... 

500 

Oct. 

1,1905... 

500 

Apr. 

1, 1916. 

500 

Apr. 

1,1925... 

1,000 

Apr. 

1,1906... 

500 

Oct. 

1,1916. 

..   60O 

Oct. 

1,1925... 

1,00() 

Apr. 

1,1907... 

500 

Apr. 

1,1917. 

500 

Apr. 

1,  1926... 

1,000 

Oct. 

1,1907... 

500 

Oct. 

1,  1917. 

..   500 

Oct. 

1,1926... 

500 

Apr. 

i,iyos... 

500 

Apr. 

1,1918. 

..  1,000 

Apr. 

1,  1927... 

1,000 

Oct. 

1.1908... 

500 

Oct. 

1,  1918. 

. .   500 

Oct 

1,  1927... 

1.000 

Apr. 

1,  190W... 

50O 

Apr. 

1,1919. 

500 

Apr. 

1,1928... 

1,000 

Oct. 

1,  1909... 

500 

Oct. 

1,  1919. 

500 

Oct. 

1,  1928... 

1,000 

Apr. 

1,1910... 

600 

Apr. 

1,1920. 

..  1,000 

Apr. 

1,1929... 

1,000 

Apr. 

1.1911... 

600 

Oct. 

1, 1920. 

..   600 

Oct. 

1,1929... 

1,000 

Oct. 

1,1911... 

500 

Apr. 

1,1921. 

..  1,000 

Apr. 

1,  1930... 

1,000 

Apr. 

1,1912... 

500 

Oct. 

1, 1921. 

..   500 

Oct. 

1,19^0... 

1,000 

Oct. 

1,1912... 

600 

Apr. 

1,  1922. 

..  1,000 

Apr. 

1,1931... 

1,000 

Apr. 

1.1913... 

500 

Oct. 

1,  1922. 

600 

Oct. 

1,  1931... 

1,C00 

Oct. 

1,1918... 

500 

Apr. 

1,1923. 

..  1,000 

Apr. 

1,  1932... 

1,000 

Apr. 

1,1914... 

500 

Oct. 

1, 1923. 

..   500 

Oct. 

1,1932... 

2,500 

Oct. 

1,1914... 

500 

All  bonds  unpaid  April  1,  1923,  are  subject  to  call  after 
that  date.     Bonds  are  exempt  from  taxes. 

WellsTille,  Ohio.— Bond  Ordinance  Defeated.— The  City 
Council  has  defeated  an  ordinance  submitting  the  question 
of  Issuing  $20,000  light-plant  b^nds  to  a  vote  of  the  people. 

Wichita  (Kan.)  School  District  No.  1.— Bond  Election. — 
The  Board  of  Education  has  passed  a  resolution  calling  on 
the  M^yor  to  issue  a  proclamation  for  an  election  April  7  to 


vote  on  the  question  of  issuing  $125,000  4^  10  20  year  (op- 
tional) high-echool-bnilding  bonds.  Denomination,  $500. 
Interest  semi-annually  in  New  York  City. 

Wilmington,  Del.— Bond  Bill  Passes  House.-The  House 
has  passed  a  bill  authorizing  this  city  to  issue  $500,000  bonds 
for  street  improvements. 

Worcester  County,  Mass.— Loan  Negotiated.— This  county 
has  borrowed  $50,000  from  Winslow  &  Co.,  Worcester,  in 
anticipation  of  taxes.  Notes  mature  $25,000  Oct.  15,  1903, 
and  $25,000  Nov.  15,  1903. 

Yellowstone  County,  Jlont.—Bond  8ale.—Vfe  are  advised 
that  the  $75,000  4%  10-20-year  (optional)  court-house  and  jail 
bonds  described  in  V.  76,  p.  400,  were  awarded  on  March  7 
to  Otis,  Wilson  &  Co.,  Chicago,  at  par  and  a  premium  of 
$2  00.  Thos.  Cruse  Savings  Bank,  Helena,  and  N.  W.  Har- 
ris &  Co.,  Chicago,  each  bid  par,  and  C.  H.  Coffin  of  Chicago 
bid  par  less  $749  and  blank  bonds.  S.  A.  Kean  of  Chicago 
bid  on  4^%  bonds  to  be  dated  March  1,  100  50  and  blank 
bonds. 

Yonnggtown,  Ohio.— Bond  Q^ertngr.— Proposals  will  be  re- 
ceived until  2  p.  M.,  April  13,  by  Wm.  I,  Davies,  City  Clerk, 
for  the  following  bonds: 

$2,900  5%  Yale  Arenne  pavine  bondei.    Denomination.  J680. 
10,920  5%  West  Wood  Street  paving  bonds.    Denomination,  $2,184. 

50  <  &%  Burke  street  sewer  bonds.    Denomination,  >100. 
3,790  5%  Oak  Street  sower  No.  2  bonds.    Denomination,  $758. 

Bonds  are  dated  April  20,  1903.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity, 
one  bond  of  each  issue  yearly  on  Oct.  1,  from  1904  to  1908, 
inclusive.  Purchasers  must  be  prepared  to  take  the  bonds 
not  later  than  April  20,  the  money  to  be  delivered  at  one  of 
the  city  banks  or  at  the  office  of  the  City  Treasurer.  A  cer- 
tified check  for  2%  of  the  amount  of  bonds  bid  for  must  ac- 
company proposals,  which  mu8t,|be  made  for  each  block 
separately. 

Bond  Sale — On  March  16  the  $1,900  5%  Lane  Avenue  sewer 
No.  2  and  the  $2,200  5%  North  Fruit  St.  H  sewer  bonds  were 
awarded  to  John.R.  Davies'  Sons,  Youngstown,  the  former  as 
103*684  and  the  latter  at  102'727.  The  purchasers  pay  ac- 
crued interest.  The  Firemen's  Pension  Fund  ot  Youngstown 
offered  101*98  for  both  issues.  Securities  are  described  in  V. 
76,  p.  506, 


INVESTMENTS. 
MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 


PARSON  LEACH  &  00. 

Public  Securities, 

CHICAGO.         WW  YORK.  BOSTOIf. 

PHI  LA  DELPHI  A. 


T.  B.  POTTER, 

MUNICIPAL  and      pnKinc 
CORPORATION      D^"»L/o, 

172  Washington  Street, 
CHICAGO,  -        ILLS. 

LIST    ON    APPLICATION. 


$60,000  FIRST  MTG.  5^  GOLD  BONDS 

OF  THIC 

Sterling  (III.)  Cas  & 
Electric    Light    Company. 

Net   earnings    three  times  the   Interest  chartre*. 
Send  for  circular. 

CHAS.S.  KIDDER  &  CO.. 

iS4     LA    8ALLE     STREET,     CHICAGO. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la   salle    street, 

CHICAGO. 


INVESTMENTS. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Indlvlcluals. 


Rudolph  Kleybolte  &  Oo., 

1    NASSAU  ST..  NEW   YORK  CITT 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO. 


CLEVELAND. 


BOSTON. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
NettlnK  the  Inveator  O  »er  oent  Intwreat. 

Send  for  booklet  and  laU$t  of  ering. 

WiNNE  &~WINNE, 

WInne  BnlldliiK.        WICHITA,  KANSAS 

Mention  tMt  paper. 


INVESTMENTS. 


WE    OWN    AND    OFFER 
$30,000  00 

CITY  OF  INDIANAPOLIS 

S}4%  Market  House  Bonds, 

Dated   March   ti,    1903. 

Matarfng:  $3,000  OO  on  July  lot 

Ineachofthe  years  1904  to  1M13,  incIaslTe. 

Interest  payable  January  and  July. 

Price  101".j.'}  anil  accrued  interest. 

Vleldingi3M5S. 
ANgPsased   value.   Sl:i'£.9'Z7 ,'210. 

Actual  value,  S240,OUO.OOO. 

Total  Bonded  Debt,  $-.;,451,000. 

Population,  '^OU.OOO. 


J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 


EvansTllle  Gas  &:  Electric  Lilght  Co.  5s. 

Evansville,  Indiana. 

Sprlnsflcld  Gas  6c  Electric  Co.  5s. 

SpriDgUeld,  Mo. 

Niagara  liierht,  Heat  &  Power  Co.  5s. 

Tonawanua  and  North  Touawauda,  N.  Y. 

Cltlzena'  Heat  &:  L.l^ht  Co.  58. 

KltTood.  Indiana. 

Burlington  Railway  Se.  Llgbt  Co.  58. 

Burlineton,  Iowa. 
TTrife  for  Spicinl  Circular. 

MASON    LEWIS  &  CO., 

BANKERS. 

Boston,  60  Devonshire  Street. 
Philadelphia.  503  Chestnut  Street. 
ChicaKU.  Monadnock  Buildlrg. 

VICKERS    &    PHELPS, 

15   Wall   Street  New  York. 

INYESTMENT  BROKERS, 

HIGHEST   aSADJB  RAILROAD 

BOKDS. 

IOWA  AND   MINNESOTA 

3J  Wl'NICIP.lL.    BONDS, 

Corroapondence  Invited. 

HARRY    B.   POlU'KIiL   4:    CO. 

Woodntocli.  Vermont. 

TD^-NTT-NQ       and     STOCK 
J3  L./  1 N   U  O       CERTIFICATES 
FincNi  Enjrraved  Worli. 

Also  cheaper— but  not  cheaii-lookius:— partly  Htho- 

graped  and  partly  trpo-printpd.  tinlshed  In  a 

few  days.    Send  for  gaiuples. 

ALBERT   H.  KING  A:  CO., 

Enaravers  and  Lithographers, 

(Telephone Connection.)  103  William  St.,  N.Y. 
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3.  Wm.  Mlddendorf ,  Pres.    A.  H.  Kutherfoord.Trea*. 

B.  L.  WUUamB.Vlce-Pres.    ll.P.PaKe,  Sec*  Auditor. 

B.  C.  Hathaway,  General  ManaKer. 

Railways  and  Light  Co. 
of  America, 

EXIOUTITTI OFTICBS : 

CONTINENTAL,  TRUST  BUILDING. 

BALTIMORE,  MD. 

Flnancei,  Builds,  Purchases  Electric  Rallwaji, 
SlectTlc  LlKhtlnK  Properties,  Waterworks,  lee 
Plants,  etc.  Examinations  made  and  reports  tat' 
nlthed  ou  all  classes  of  industrial  properties. 

Correnpondence  Hollclted. 

The    Investment    Company 
of  Philadelphia, 

HoTth  American  Bldg,,  Philadelphia. 

Capital  Stock.        •  $2,0U0,000 

Surplus  &  UndiTid.  Profits,  $1,000,000 

This  Company  undertakes  the  neKOtlatlon  and 
Usae  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  adran- 
ees  upon  approved  Corporate.  Personal  or  Beai 
Kstate  secnrity. 

Under  Its  charter  rights  it  will  act  as  Trnate*, 
Agent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  public  or  private  works 

18SO.  1903. 

The  United  States   Life 
Insurance    Co. 

im    THE    CITY    OF    MEW    YORK. 


John  P.  Muim,  M.D.,  President. 

FINANCE  COMMITTEE: 
Obo.  Q.  Williams,  Prt-$.  Ohem.  Jfat.  Bank 
JAHES  R.  Plum,       .       .       .       .       Leather 
CLAEENCE  H.  KeLSEY,  Pr.  TU.Ouar.<BTr.O» 


Retime  and,  »uee«gaf%tl  Agents  who  ele«ir« 
t0  mtaUe  DIBJECT  OONTMA  CTB  vsith  mu 
well-establiahed  and  progreaaive  Oompan^, 
thereby  securing  for  themselves  not  «nly  an 
tmuttediate  return  for  their  uiorh,  fc*»«  also 
<n»  imtyreasimg  annual  income  eontmenswr- 
mt€  with  tlieir  sueeesa,  are  invited  to  eotn- 
tmunieate  with  JBICSlAMD  H.  OOOSBAJf, 
TMrA  Viee-Pre8id«nt,  at  the  Cotnpany'ii 
Otiee,  977  Broadway,  Kew  York  City. 

Assets,  OT«r  IIS,6UU,U00. 

Insnranee  kit  F»rve  war  i(45.000.4Mt«i 

J.  G.  WHITE   &.  CO.. 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

EUctrIc  Railways  Electric  Li^ht  arc 
Electric  Power  Plants  Financeo 
Desie^ned  and  Built. 

LONDON    CURRE8PONDENT8: 

J.  O.  WHITE  <Se  CO..   L.lmlted. 

33  a    CoII«ire    Hlil.    Cannon    tmrset. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IKO> 

Bound  and  Flai  uarn  and  6-PIy  Plates  and  Anti- 

FOR  SAFES,  VAULTS.  &0. 

Oannot  be  Sawed,  Cut  or  Drilled,  and  posttlyei; 

Burglar  Proof. 

CHROIUE  8TEEL  WORKH. 

Kent   Ave.,   Seap  and   Hooper   Sts.. 
BaleMan'r'Bmin  the  IT.g.      BR.«M»K  »  v  v    » 

Fred.    H.    Smith, 

Hanker  and  Broker, 

66    BROADWAY,     -       -     NEW    YORK. 

Member  N.  Y.  Consolidated  Slock  Exchange. 

BONDS    AND    t*TOCM>t 

BoBeht  and  Haiti  for   Caoh  or  on  Marslu. 

Correspondence  Invited. 
Telephone  8386  Cortiiindt.  KstaHlshe    1868 


^vnst  (f^ompixnits. 


BOWLING    GREEN 
TRUST    CO., 

26   BROADWAY    NEW   YORK. 


Capital,  $8,500,000  Snrpln8,$2,500,000 


OFFICERSi 

EDWIN  OOUI.D Preiildent 

WILI^IAffl  H.  TAYLOR  ....lat  Vice-Pre«. 
JOHN  A.HILTON.  3d  VIce-Pres.  &  Treat. 
WILLIAM  M.  LAWS Secretary 

DIRECTORS: 


Charles  P.  Armstrong, 
Geo.  R.  Bldwell, 
F^ank  Bralnard. 
Robert  C.  Clowry, 
Edmund  C.  Converse, 
Wm.  Nelson  Cromwell, 
Qrenville  M.  Dodge. 
Edwin  Gould, 
Frank  Jay  Gould, 
George  J.  Gould, 
John  A.  Hilton, 

E.  P. 


Mjrron  T.  Herrick. 
Robert  Hockey, 
Edward  R.  Ladew, 
William  M.  Laws, 
J.  W.Mlddendort 
Winslow  S.  Pierce, 
Edward  D.  Street, 
William  H.  Taylor. 
Edward  R.  Thomas, 
John  P.  Truesdell. 
John  Skelton  WiUiams, 
,  Toung. 


TheTrustCo.of  America 

149  BBOADWAT, 

(Northwest  Corner  Liberty  St.) 

Capital 82.300,000  00 

Surplus  <&  Undivided  Profits.    3.130.0!28  3^ 

Allows  Interest  on  Daily  Balances, 

subject  to  check  through  the  New  York  Clearing- 
bouse  or  payable  at  sight,  and  on  Certificates  of 
Deposit. 

Acts  as  Trustee,  Receiver,  Committee,  Executor 
Guardian,  Administrator,  Assignee,  Registrar, 
Transfer  and  Fiscal  Agent. 

OFFICEBS: 
Ashbel  P.  Fitch,  Pres.    Wm.  Barbour,  V.-Pre*. 
Wm.  H,  Leupp,  V.-P.      H.  S,  Manning,  V.-P. 
B.  J.  Chatry,  Sec'y.        A.  L.  Banister,  Treat. 


Ashbel  P.  Fitch. 
Wm.  Barbour. 
H.  8.  Manning, 
Saml.A.  Maxwell, 
MyronT.Herrick. 
Emers.  McMlUin. 
Jas,  M.  Donald, 
Jesse  Spalding, 


DIRECTORS: 
George  Crocker,  ,C.  I.  Hudson, 
Ed  w.C.  Schaef  er.  Philip  Lehman. 
S.  C.  T.Dodd,       iGeo.Blumeuthal. 
Joel  F.  Freeman.iFrank  Jay  Gould. 
Anson  R.  Flower,  Wm.  A.  Clark, 
H.  S.  Redmond,   John  W.  Griggs. 
Jno.R.  Heeemanl.Bdwln  Gould. 
George  C.  Boldt.  I 


The  Merchants' 

Loan  &  Trust  Company, 

Chicago. 

ESTABLISHED  1857. 


CAPITAL    AND    SURPLUS.    S4.U0U,0V0 

GENERAL   BANKING. 

Accounts  Solicited. 
Trust  Department,  Higt  Orade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 


OlKECTllKS: 


Marsliall  Field, 
AltxTt  Keop. 
A.  H.  Barley 
Ellas  T.  Waikins. 
Klcs  M.  Barion, 
E.  D.  Hulbert. 


Cyrus  H.  McCormlck. 
I.wiiibert  Tree. 
E.-fkine  M.  Phelps. 
M'ises  J.  WeiJlworth, 
E.  H.  Gary. 
Orson  Smith. 


THE    GRAND    PRIX 


WAS  AWARDBO   AT  TH*  PABIH   ■XPOBmOH   TO 

vVHITINH'S     STANDAKI)      PAPERS. 

Tbe;  are  tJ:ie  only  American  papera  whleh  aav* 
a^er  received  this— the  blgbesi  honor  that  oan  b« 
oocferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  Qne  corres- 
pondence and  Tour  office  stationery.  Are  you  utlnii 
Whiting's  Ledger  Papers  In  your  Blank-Books 
■iamples  and  booklet  free. 

VVHITING  PAPER  COMPANY. 

aOLYOKK.  MASS.. 

And  180  DuANE  Street,  New   York. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAOO. 


Capital, 
Snrplns, 


$4,000,00« 
1,000,00« 


CHABLBS  G.  DAWB8,  President 

W.  IRVING  OSBORNE.  Vice-President. 

A.vUHRLAUB.  Vice-President. 

LAWRSNGBO.  MURRAY,  Secy  &  Trust  OflBoer 

WILLIAM  R.  DAWES.  Cashier. 

CHARLES  T.  WBGNBR.  Asst.  Cashier. 

MALCOLM  Mcdowell,  Asst.  secretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 

A.  J.  BARLING.  FRANK  O.  LOWDHM. 

MAX  PAM.  HARRY  RUBENS. 

CHAS.  T.  BOYNTON.  GRAEME  STEWABT. 

CHARLES  DEBRING.         THOMAS  R.  LYON. 
P.  A.  VALENTINE,  ALEX.  H.  BEVBLL. 

CHARLES  G.  DAWES. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 

Maryland  Trust  Co., 

If.  W.  Corner  Calvert  and  Oeman  8rr*M*« 
BAIiTinORE. 

CAPITAL,  ■   -    $2,125,000. 

SURPLUS,-    -J  S2,437,S00. 

A  L«gal  Depoiitory  for  Court  and  Tnut  TumAa. 

SAFE  DEPOSIT  BOXES  FOR  RENT. 
Acts  as  Financial  Agent  for  StSles,  Cities.  Town*. 
Railroads  and  other  Corporations.  Transacts  a  g**- 
eral  trust  business.  Lends  money  on  approval 
leonrity.  Allows  Interest  on  special  deposits.  Acta 
as  Trustee  under  Mortgages,  Assignments  and  Deed* 
of  Trust,  as  Agent  for  the  Transfer  or  Reglstrktlon 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupon*. 
Interest  and  dividends. 

i.  WILLCOX  BROWN,  President. 

HENRY  J.  BOWDOIN,  1st  Vlce-Presidenu 

LLOYD  L.  JACKSON,  2d  Vice-President. 

J.  BERNARD  SCOTT,  Secy.  A  Treas. 

CARROLL  VAN  NESS,  Asst.  Secy.  &  Treat. 

DIREOlORa: 

Wm. A. Marburg,  J.Wlllcoi Brown.  J.A.Tompkins, 

H.  J.  Bowdoln,  B.N.Baker,  S. Mandelbaw*. 

Leopold  Strouse,  Fred'k  W.  Wood,  John  Pleaaanta, 

Henry  Walters,  Andrew  D.Jones,  J.  L  BlaokwaU, 

W.  B.  Brooks  Jr.,  Joshua  Levering,  Geo.  C.  Jenklna, 

Lloyd  L.Jackson.  James  Bond.  John  8.  Wilson 

H.  A.  Parr,  6.  A.  von  Llngen,  J.  S.  Lemmon. 
Clayton  C.  hall,  L.  F.  Loree. 


^     TRUST  CO.     "^ 

No.  H6  IJROAUWAY, 

No.  -234  FIFTH  AVENUE. 

No.  1«»  WEST  l'J!5TH  STREET. 

148TU  STREET  &  THIRD  AVENUE. 

CHARLES  T.  BaRVKV,  President. 

FRED'K   L.  KLDRIDOE,  1st  Vice-President. 
JOSEPH  T.  BRuWN.iid  Vice-President. 
JULIAN  M. GERARD. 3d  Vice-President 
FREDERICK  G.  KINO.  Sec.  and  Treas. 

J.  McLKAN  WALTON,  Asst.  Secretary. 

HARRIS  A.  DUNN,  Asst.  Treasurer 

TRUST  DEPARTMENT: 

WILLIA  VI  B.  RANDALL.  Trust  Officer, 

HARLEM  BRANCH: 

B.  L.  ALLEN,  Manager. 

BRONX  BRANCH: 

JOHN  BAMBEY,  Manager. 


"  The  Oldest  lYust  Company  in  Oregon." 
Incorporated  April  22, 1887. 

PORTLAND 
TRUST    COMPAN 

OF   OREGON. 

Tranaaots  a  general  Trust,  Agency  and  Bank  i 
Ing  baelness ;   makes  colleotlone,  and   Issnei 
Interest-bearing  Certificates  of  Deposit,  at  ratM 
Axed  by  the  terms  of  the  Certlflcat«.  " 


BGNJ 


1.  COHEN.  President.  ■ 

B.  LEE  PAUET,  SecretaiT* 


I 
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Quotation  Supplement  (Montwy)     Street  KailwaySuppIement  ^MMa$ 
Investors  Supplement  (guamiy)     State  and  City  Supplement  (^MAmany) 

Entered  according  to  Act  of  CongresB,  in  the  year  1903,  by  Wir.LU..H  B.  Dana  CoitPANif,  in  the  office  of  L,lbrari;tn  of  Con^res.'i,  Washington,  D.  O 
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SATURDAY,  MARCH  28,  1903. 


NO.  1970. 


PUBLISHED  WEEKLY. 

Terms  ol  Subscription— Payable  in  Adrance 

for  One  Year $10  00 

For  Six  Montlis G  00 

EuTttpeau  Subscription  (including  postage) 13  00 

Eui'opean  Subscription  Six  Months  (including  postage) 7  60 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Montba  Subscription  in  Liondon  (including  postage)...... £1  lis. 

Above  subscription  includes — 
Bank  and  Quotation  supplement   I       street  eailwat  supplement 
Investors'  supplement  |        state  anu  Ciir  Supplement 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

iTwo  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
Six  Mouths  (20  times) 60  00 
Twelve  Mentha  (52  times) 87  00 

LONDON  AQENXS: 

Messra.  Edwards  &  Smith,  1  drapers'  Gardens,  E.  C,  will  take  sub- 
icriptlons  and  advertisements,  and  supply  single  copies  ol  the  paper  at  la. 
each. 

l^IIiLIAM  B.  DANA  COMPANT,  Pabllftliers, 
Pine  Street,  Corner  ot  Pearl  Street, 
Post  Office  Box  958.  NEW  YORK. 

GLEARING  MOUSE  RETURNS, 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  28,  have 
been  $2,005,483,624,  against  $2,123,919,565  last  week  and 
$1,856,392,218  the  corresponding  week  last  year. 


OUari/ngs — Hetwnui  by  Telegraph, 

Week  Erulirio  March  28. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.Loals 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days.... 
All  cities,  Iday 

Total  all  cities  for  week.. 


1903. 


$995,565,783 
95,886,017 
91,851,991 
16,411,154 
136,S86,983 
37,839,309 
10,465,725 


$l,3S4,406,96l 
274,087.692 


?l,6o8.494.653 
346,988,971 


*2,005,483,624 


1902. 


§1,053,142,803 
97,937,785 
71,821,020 
13,81S.U^1 
139,118,311 
43,re5,893 
7,846.829 


*l,427,410,a61 
220.871.617 


$1,648,281,878 
208.110,340 


*l.a'>6,392,218 


P.  Cent. 


-6-5 
— 2-6 
+27-9 
+18-8 
—1-6 
—13-5 
+33-4 


—3-0 
+24-1 


+0-6 
+66-7 


+8-0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  ligiues  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  21,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  1"6  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  4'1  per  cent. 


Clearings  at— 


New  York 

Philadelphia 

1,818,576,102 
109.194,671 

Pittsburg 

64,997,056 

Baltimore 

21,665,779 

BuUiilo 

Washington- 

Albany 

5,539,019 
4,090,384 
3,081,436 

Kochester 

2,141,176 

Syracuse 

1,271,372 

Scranton 

1,591,306 

Wilmtnaton 

Blut;hamtou 

Chester 

GroonsburK '....... 

Whee;tng 

Wilkes  Barre„ 

TJtlca. 

1,128.472 
381.500 
894,963 
440.000 
663.361 
800.622 

2,303.333 

Erie 

600,000 

Total  Middle 

1,526,067,819 

Week  ending  March  21. 


1003. 


1902. 


1,885.677,307 

113,336,775 

40,486,490 

21,195,158 

4,9S3.-^55 

3,851,468 

2,735.0<i2 

2,720,5«S 

1.053.9:ir 

1,466,78 

1,000,005 

335,800 

335,920 

827,8.59 

683,192 

801.887 

Not  include 

Not  lncluct«? 


1,580,991.533 


Inc.  or 
Dec. 


"/o 

— 1-8 

—3 
+85-8 

+2-2 
+ll-t 

+6-2 
-I-I2-7 
-21-3 
+20-7 

-I-8-5 
+12-8 
--13-7 
--17-6 
--34-2 

—2-9 

+  U-1 

1  In  to 

d  In  to 


1901. 


1,746.810.778 

99.144.135 

41.771.388 

23.312.144 

5.334.901 

2,987.927 

2.827.777 

l,a><2,l>.58 

924.206 

1.177,-'>73 

898.403 

44:1.200 

275.  .")63 

210.069 

662,708 

tal. 
tal. 


—3  5  1,928,802,730 


1900. 


1.070.865,960 

80.300,024 

31.!«3.256 

20.199.298 

4.406.430 

2.515.953 

2,475.685 

1.648.147 

1.022.298 

1.213,001 

953,642 

388,100 

279.322 

250,000 


1,223,852,016 


'^learirvjs  atr— 


Boston 

Providence 

Uartlord 

New  Haven- 

Sprint!flel<l 

Worcester 

Portluud 

tall  River 

l^onell 

New  liedlord 

Holyoke 

Total  New  England. 


CblcaKO 

Cincinnati 

Detroit 

Cleveland 

Milwaukee     ... 

Columbus 

Indiaaapolig.... 

Peona 

Toledo 

Grand  Kapids.. 

Dayton 

KvansviUe 

Youngstown ... 
Spriugfleld,  111 . 

Ijexington 

Akron. 

Kalamazoo 

Kocltlbrd 

Spriugfleld,  O... 

Canton 

Jacksonville  ... 

Quincy  

Bloomington  .. 

Jackson. 

Ann  Arbor 

.Mansfield 

Decatur. 


Total  Mid.  Western 


San  Francisco . 
Salt  Lake  City.. 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  B'alls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  :\lotnes 

Davenport 

8ioux  City 

Topeka 

Wichita 

i^emont 

Colorado  Springs. 

Total  other  West'm 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

N  orf oik 

Augusta 

linoxviiie 

Fort  Worth 

lilrmiugham 

MHCon 

Little  Hock. 

ChattanooKa 

Jacksonville 

Meauiuont 

Charleston 

Total  Southern .... 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halilax 

Hamilton. 

St.  John 

Victoria 

Vancouver 

Suebec 
ttawa, 

London 

Total  C&nada...... 


Week  endirvj  March  2L 


1903. 


12-1,070,089 

6,783,900 

2,392,520 

1,623,170 

1,465,331 

1,541,595 

1.319,902 

1,017.880 

522.99: 

626,6<52 

318.453 


141,6»2,46l 

161,668,936 

21,607,950 

9,258,930 

15,442,577 

7.092  TJ3 

4.050,200 

5,548,980 

2.009,45t> 

2,855.421 

1,762.423 

1.712,105 

1,097.484 

627.91;. 

676.961 

680,000 

726,600 

620.776 

469,794 

894,923 

494,290 

203,705 

441,980 

839,409 

108,430 

77,177 

190,001 

241.435 


241,180,65' 


80,662, 

52,521, 

3.306, 

6,659, 

4.089, 

2,073, 

2,054, 

349. 

417 

263, 


944 

15' 

853 

69 

201 

557 

317 

356 

64 

740 


52,398,565 

17,627,960 

12,157,380 

7,620,586 

5,690,127 

4,000,000 

5,146,45i< 

2,o94,»32 

798,249 

1,311,104 

1,308,038 

825,100 

162,233 

550,000 


50,082.158 

43,184.785 

18,517,061 

10,328,429 

4,073,500 

6,071,864 

8,015.671 

8,800,000 

8,141,115 

2,800,324 

2,460,445 

1,622,530 

1,664.687 

1.152,169 

1,826,020 

1.127.040 

781,000 

872,310 

700.000 

833.029 

420.000 

1.172,S79 


102,901, t*>5 
2,123.910.565 


805,343,463 

23,10«,SS1 

16,018,571 

3,598,397 

1.866,  IS,-' 

891,805 

856,361 

5SW,39l 

1,068,659 

I,ai3.l54 

l,8-2>.»,Pl><' 

!v-<8,41 1 


i       52,009,903 


1902. 


130,551,227 
6,089,900 
2,420,2.84 
l,527,59;i 
1,348  097 

l,120,83e 
92^.215 
505,300 
37.^,08' 
313,949 


146,772,533 

160,096.22' 

20,5.5«i.950 

9,108,631 

ll,71e,123 

6,510,231' 

3.340,050 

4.3.54,715 

3,500.53: 

2,368,739 

1,481„'553 

1,344,58: 

8(i5,862 

654,  IBI 

619,408 

72ii,'jy4 

624.700 
437,674 
492,537 
362.165 
453,135 
162,210 
531,019 
823,321 
161,273 
91,291 
208,108 
220,249 


231,413,777 

21,627,886 

8,253,763 

2,747,982 

4,101,622 

2,797,257 

1,510,709 

1,300,547 

512,61 

»19,085 

249,837 


88,451.305 

17,546,721 

11,247,517 

7,685,140 

4,921,558 

4,347.734 

4,573,351 

2,048,850 

90(S,2s7 

1,517,185 

L400.758 

578,091 

124,761 

650.000 


57.638,550 

50.925,991 

11.708.617 

0,701,361 

2,S39.0(XJ 

5,800,000 

2,414,774 

4,066,115 

3,501,070 

2,320,175 

l,092.tV44 

1.37l).452 

1,290.753 

711,861 

1.470,687 

903,330 

669,000 

820,:)59 

505,1*37 

SS6.167 

854.056 

Not  include 


Int.  or 
Dec. 


—50 

-i-11-4 

—1-2 

-i-6-3 

+8-7 

—0-0 

-f-17-8 

+9-6 

+3-5 

4-656 

—7-4 


—3-5 

+10 

-I-6-1 

+0-7 

-h31-8 

+8-9 

-1-2 1-4 

-h27'4 

—25-, 

-+-20-6 

-j-lS- 

-f27-4 

-f26-S 

—40 

-f9-2 

—68 

-I-16-3 

-t-41'8 

—4-7 

-f8-8 

-f9-l 

-l-SO' 

-17-4 

-f50 

-f23-l 

— 155 

—8' 

-f-9-6 


-HI'S 
— 22-5 

+20-;; 

-t-62-4 
-H6-2 
-^37-3 
-I-580 
—31ft 
4-19-5 
4-5  0 


4-36-3 

4-0-5 

—8-1 

—00 

4-150 

— teO 

4-12-5 

-fl6-9 

-11-9 

— 13-(J 

—6-2 

+30-0 
—15-4 


+3-5 
-15-2 
+15-4 

+5-5 
+43-5 

+4-7 
+24-9 

— 6-6 
-12-5 
+20-2 
-^5-9 
--17-0 

-  -29-0 

-  -620 

-  -24-2 
--13-5 

-  -16-8 
+5-2 

+88-4 

—13-7 

+18-6 

d  in  to 


103.746.549 
■-M59.014.256 


773,336,919 

IS.616,940 

15.*>4,394 

2,277,455 

l,6-.'9.042 

815,033 

6.v2,985 

461,940 

877,-235 

1,710,160 

1.707.-256 

Not  Include 


44,133.060 


190L 


145.377,131 

6,376,200 

2,633,050 

1,292,70J( 

1,244,534 

1,482,874 

1,121,730 

619,202 

510,366 

351,143 

255,329 


161,204.328 

142  607.000 

17,831,950 

8.984,,845 

10.08;i.635 

4,966.182 

2,964,650 

3.14«,6tt& 

2,262,806 

2,276,790 

1.245,976 

1,001.806 

934,972 

801,862 

590,399 

508,467 

532,100 

363,285 

389,461 

272,732 

308,223 

143.208 

319,933 

265,449 

117,341 

65,400 

85,000 


203,502,739 

18,962,347 

2,208,263 

1,692,562 

2.930,931 

2,146,871 

1.021,566 

1,2->0,218 

707,032 

247,687 

212.300 


1900. 


31,355,772 

14,411.t 
8,299.5sS 
5,928,894 
4,492,51 
4,448,210 
3,491.277 
1,555,372 

816.196 
1,278,093 
1,326,666 

540,825 

121,120 

954,: 


47,665,30i 

41,655,207 

13.354,785 

8,020,041 

3,948,500 

8,664,500 

3,0s7,985 

4.295,31 

2,039,040 

1.964,303 

1.397,554 

1,314,7&0 

1,818,105 

632.42ft 

1,172.958 

820.592 

699,000 

613.4S6 

462,871 

290.656 


tal. 


—Oft        92.151.766 
—1-6  ■2.464.742.72 


+24-1 

-  -10-2 

-  -58-0 
- -14-5 

+9-3 
+25-5 

-1-21-8 

—21-9 

+7-1 

d  In  to 


+18-0 


717.931,949 


17,316.572 

10,872.183 

1,640,926 

L350,000 

776,405 

708,0ft2 

629,062 

79l;231 


tah 


34,065,361 


108,B22,267 

5,981.000 

2,2.'i4,855 

1,247,595 

090,913 

1,309,333 

877,577 

630,168 

435,036 

380,472 

238,970 


122,057,186 

118.796,478 

14,864,950 

7.652,932 

8,744,644 

5,062,128 

2,068,450 

3,119,559 

1,975,980 

2,034,534 

1,130.997 

1,251.401 

975.791 

308,408 

515,60» 

444,408 

440,000 

308,352 

894,884 

295,016 

251,720 

128,335 

300,000 

207,581 


62,000 


171,428,057 

16,008,066 

1,826,529 

1,627.322 

2.185,701 

1,994,011 

1,357.522 

888,198 

470.659 

845360 

14L122 


26,744,090 

12,735,835 
9,490.976 

5,420,897 
4.019.662 
4.482.032 
4,010,806 
1,241,202 

680,500 
1,016,281' 

686,68*. 

539,554 

182,145: 


44,554.578 

29,075,705 

9,555.417 

8.2;>rt.834 

2.505.500 

2.050.000 

5.070,671 

8,076,715 

2,130.736 

1,803,98» 

1,13-2,097 

1,535.649. 

1,232.577- 

459.198 

716.093 

618.116 

698.000 

462.0T2 

364.081 

302,703 


72,149.983 
1.661,686,810 


590,920,850 

12,557,173 

8,494,173 

1.6&4.081. 

1,297,550 

700,065 

60t>,306 

653.878 

700346 


2C,65a577 
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THE  FINANCIAL  SITUATION. 
The  money  market  continues  to  attract  most  at- 
tention. To  be  sure,  the  surplns  reserves  are  on  the 
right  side  of  the  limit  now,  but  it  is  a  fact  that  this 
change  has  been  secured  at  the  expense  of  deposits 
and  accompanied  by  a  loss  of  cash  instead  of  by  larger 
or  unchanged  deposits  and  an  increase  of  cash,  a^ 
would  be  the  case  under  normal  conditions.  Thus 
on  the  28th  of  February  1903  the  gross  cash  reserves 
were  1245,003,600,  the  deposits  were  $966,206,400  and 
the  surplus  reserves  were  $5,961,900.  Comparing 
with  that  date  the  changes  in  these  items  have  since 
been  as  follows. 

. Reserves. ^ 

Gross.  Surplus.  Deposits. 

Feb.   28.  1903 $•245,003,500        $5,951,900  $956,3  6,400 

Mch,    7.1903 334,826,900  666,975  936,639,700 

Mch.  14,  1903 230,064,500  1,024,000  916,162,000 

Mch.  21,1903 328,351,030  3,180,400  900,682,400 

In  other  words  the  banks  have  gained  $2,^113,425 
In  surplus  reserve  the  last  two  weeks;  but  they  have 
suffered  a  loss  in  cash  since  Feb.  28  of  $16,652,600 
and  a  loss  in  deposits  of  $55,624,000.  On  the 
face  of  affairs  this  bare  statement  would  Indicate 
severe  liquidation  and  the  need  among  borrowers  of 
no  little  circumspection.  There  are  facts,  though, 
which  need  to  be  supplied  and  which  tend  to  modify 
the  conclusion  the  foregoing  figures  looked  at  by 
themselves  suggest. 

It  is  to  bo  said  in  explanation  of  the  above  that  the 
cash  lost  by  the  banks  has  not  gone  out  of  sight  and 
has  not  been  lost  under  the  influence  of  natural 
money  market  or  trade  inflaences.  If  it  were  a  case 
of  over-trading,  if  the  currency  had  been  drawn  into 
the  interior  and  tied  up  there  in  speculative  ventures, 
the  circumstances  would  obviously  call  for  vigilance 
and  caution;  the  truth  is  that  the  interior  movement, 
instead  of  being  against,  has  all  through  the  month 
been  in  favor  of  this  centre.  This  latest  loss,  then, 
to  the  reserves  of  our  Clearing  House  institutions  has 
consequently  nothing  to  do  with  trade  or  with  specu- 
lation, and  does  not  in  any  respect  show  a  short  sup- 
ply of  currency  in  the  United  States.  The  whole 
outcome  is  simply  another  instance  of  the  harsh  work- 
ing o.f  that  old  maelstrom  the  Sub-Treasury  sucking 
in  and  draining  the  banks  of  their  cash  and  commerce 
of  its  needed  tools. 


But  it  may  be  asked,  how  are  the  large  losses  in  de- 
posits and  also  the  corresponding  decreases  in  loans  to 
be  accounted  for?    There  is  a  general  and  a  special 
answer  to  that  inquiry.     It  would  be  Impossible  for 
such  a  straightened  condition  of  the  money  market  as 
has  existed,  and  such  a  menace  as  has  overhung  the 
future  of  the  market,  to  be  in  force,  without  compel- 
ling an  adjustment  of  the  monetary  conditions  of  the 
Clearing  House  institutions,  and  of  course  that  opera- 
tion would  cause  liquidations.     Those  cases,  though, 
account  for  only  a  small  part  of  the  decline  in  de- 
posits and  loans.    Large  borrowings  abroad  probably 
figure  for  the  greater  portion  of  the  loss  in  those 
items.     One  need  not  have  any  special  knowledge  as 
to  the  motives  leading  to  these  transactions  to  see 
good  reason,  in  the  condition  of  the  bank  reserves 
and  In  the  uncertainties  as  to  further  Sab-Treasury 
absorptions,  for  entering  into  them.    There  has  been 
a  good  deal  of  discussion  raised  respecting  the  effect 
on  the  amount  of  our  bank  deposits  of  making  loans 


in  Earope,  the  purpose  apparently  being  to  prove  that 
New  York  bank  deposits  would  not  be  decreased 
thereby.  That  contention  would  seem  to  assume  that 
a  man  can  eat  his  pudding  and  yet  keep  it  too. 

Such  borrowings  in  Earope  as  have  been  a  feature 
of  recent  weeks  and  the  effect  of  those  transactions 
on  the  New  York  deposits  and  loans  are  not  difficult 
to  trace.  A  has  a  loan  in  a  New  York  City  bank  for 
ten  million  dollars.  Money  goes  up  in  New  York, 
bank  reserves  strike  a  low  average,  and  the  future  of 
money  and  of  gold  exports  is  uncertain.  Such 
being  the  conditions,  it  is  perhaps  for  the  time  being 
cheaper,  at  all  events  in  view  of  the  uncertainties  of 
the  future  It  is  more  prudent,  for  A  to  take  up  that 
loan  in  a  New  York  City  bank.  He  consequently 
pays  the  loan  in  New  York  with  money  he  has  there 
on  deposit,  sends  his  securities  to  Berlin  and  gets  his 
money  there,  and  enlarges  his  deposit  in  the  Barlin 
bank  with  the  proceeds  of  the  loan.  That  description 
no  doubt  represents  the  character  of  transaotions 
which  have  been  made  in  recent  weeks.  As  the  state 
of  international  credits  is  now  against  the  United 
States,  jadging  from  the  current  rates  of  foreign 
exchange,  all  the  proceeds  of  the  loan  remain  in 
Europe  and  are  disbursed  there.  That  is  so  even 
where  drafts  are  sold  here  against  the  proceeds. 


There  is  one  feature  in  the  award  of  the  Anthracite 
Strike  Commission  (whose  report  we  review  more  at 
length  in  a  separate  article  on  a  succeeding  page) 
which  we  may  be  sure  is  not  to  the  liking  of  Mr.  John 
Mitchell.    If  we  grant  the  propriety  of  the  10  per  cent 
rise  in  wages,  it  is  one  of  the  strongest  and  best  points 
in  the  award.     We  refer  to  the  adoption  by  the  Com- 
mission of  the  sliding  scale  of  wages  for  the  regula- 
tion of  the  compensation   of  miners  In  the  future. 
After  awarding  the  10  per  cent  increase,  conclusion 
VIII.  fixes  the    basis    for    future  changes  in  wages 
as    follows :    *'  For     each     increase     of     5     cents 
in    the     average     price    of     white     ash    coal    of 
sizes  above  pea  coal  sold  at  or  near  New  York,  be- 
tween Perth  Amboy  and  Edgewater,  and  reported  to 
the  Bureau  of  Anthracite  Coal  Statistics,  above  $4  50 
per  ton  free  on  board,  the  employes  shall  have  an  in- 
crease of  1  per  cent  in  their  compensation,  which 
shall  continue  until  a  change  in  the  average  of  said 
coal  works  a  reduction  or   an  increase  in  said  addi- 
tional compensation  hereunder;  but  tne  rate  of  com- 
pensation shall  in  no  case  be  less  than  that  fixed  in 
the  award."    If  the  reader  will  refer  to  some  remarks 
by  us  in  our  issue  of  February  14   (see  article  on 
Financial  Situation,   page  349),  it  will  be  seen  that 
this  is  almost  exactly  the  proposition  made  by  Presi- 
dent George  F.  Baer  of  the  Beading   Company  in  his 
concluding  argument  before  the  Commission.     The 
only    point    of     difference     between    Mr.    Baer's 
proposition    and    the     rule    laid     down    by    the 
Strike  Commission  is  that  Mr.  Baer  offered  6  per  cent 
increase  in  wages  at  the  start,  while  the  Commission 
gives  the  miners  an  increase  of  10  per  cent.     In  all 
other  essential  respects  the  two  propositions  are  almost 
Identical.    Even  in  the  matter  of  the  appointment  of 
the  accountant  who  is  to  make  the  computations  of 
the  average  price  of  coal,  the  suggestion  of  Mr.  Baer 
has  been  largely  followed.      Mr.  Baer  had  proposed 
that  the  accountant  be  appointed  by  Jadge  Gray, 
Chairman  of  the  Commissfon,  or  one  of  the  United 
States  Circuit  Judges  holding  court  in  the  city  of 
Pniladelphia.     The  Commission  gives  the  appointing 
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power  to  "one  of  the  Circuit  Judges  of  the  Third 
Judicial  Circuit  of  the  United  States." 

We  do  not  refer  to  this  particular  matter  because 
it  Indicates  a  victory  for  the  operators  with  reference 
to  one  of  the  most  essential  points  In  the  whole  case, 
but  because  the  Commission  in  giving,  by  a  unani- 
mous vote,  their  assent  to  such  a  plain  common  sense 
arrangement,  have  furnished  only  another  demon 
stration  of  their  own  clearheadedness.  As  we  have 
pointed  out  on  previous  occasions,  the  sliding  scale  of 
wages  was  in  force  at  the  Beading  mines  for  a  great 
many  years,  and  was  always  found  to  work  Batisfactor- 
lly.  0  ne  of  the  first  acts  of  Mr.  Mitchell  when  he  gained 
control  over  the  miners'  organization  was  to  do  away 
with  this  system  of  adjusting  the  pay  of  the  miners. 
Now  comes  the  Strllie  Commission  and  orders  a  re- 
turn to  this  old  plan,  not  alone  on  the  Beading 
Company,  but  extends  its  operation  to  all  the  other 
companies.  The  sliding  scale  is  a  scheme  which 
works  automatically;  if  the  operators  get  a 
better  price  for  their  coal  the  miners  share  in  the  ad 
vantage;  if,  on  the  other  hand,  the  price  goes  down, 
wages  correspondingly  contract,  except  that  there  is 
a  minimum  beyond  which  they  cannot  fall.  The 
reason  why  Mr.  Mitchell  and  the  miners'  officials 
have  no  liking  for  such  an  arrangement  is  that,  work- 
ing automatically,  it  removes  the  necessity  for  any 
intermeliary  between  miners  and  operators  in  the 
shape  of  a  mine-workers'  organization.  All  the 
awards  of  the  Commission  remain  in  force  for  three 
years  from  April  1  1903.  There  is  no  reason  why 
this  particular  feature  of  the  award  should  not  be 
continued  indefinitely  after  these  three  years,  in  this 
way  ensuring  enduring  peace  in  the  anthracite  regions. 

The  Pennsylvania  Eallroad  shareholders  this  week 
sanctioned  the  proposed  increase  in  the  authorized 
amount  of  the  stock  of  the  company  from  $251,701, 
000  to  1400,000,000.  The  management  have  promptly 
availed  of  the  authority  granted  and  have  issued  a  no 
tlce  giving  stockholders  the  right  to  subscribe  at  120 
for  new  shares  to  the  extent  of  33^  per  cent  of  their 
present  holdings.  All  our  readers  are  familiar  with 
the  extensive  work  which  this  great  railroad  corpora- 
tion has  under  way,  and  the  stock  now  offered 
for  subscription  will  furnish  the  means  for 
the  prosecution  of  this  work,  so  as  to  enable 
the  company  to  meet  the  demands  of  a  steadily  grow 
Ing  traffic.  It  is  not  possible  to  say  just  how  much 
additional  stock  this  allotment  of  33^  per  cent  will 
give.  The  company's  balance  sheet  for  December  31 
shows  a  little  less  than  205  million  dollars  of  stock 
actually  outstanding.  Since  then  the  holders  of  the 
convertible  3^  per  cent  bonds  have  been  given  the 
right  to  convert  their  bonds  Into  stock,  and  what  the 
present  total  of  stock  is  depends  upon  the  extent  to 
which  this  privilege  has  been  or  will  be  exercised. 

If  we  assume  that,  roughly,  75  million  dollars  of  new 
stock  will  be  Issued,  the  company  will  realize  90 
million  dollars  of  cash,  as  stockholders  are  given  the 
right  to  take  the  new  shares  at  120.  The  company, 
as  will  be  remembered,  in  January  negotiated  a  tern 
porary  loan  of  35  million  dollars  at  4|  per  cent  for 
six  months,  with  the  prlvl  lege  of  renewal  for  another 
six  months.  With  this  taken  out  of  the  90  million 
dollars^  the  amount  remaining  available  out  ol  the 
90  million  dollars  would  be  55  million  dollars.  More- 
over payment  for  the  new  stock  is  extended  over  a 
considerable  period  of   time.     The  first  instalment 


of  50  per  cent  will  be  required  at  the  time 
of  making  the  subscription — between  June  16 
and  June  27 ;  the  second  instalment  of  25 
per  cent  will  fall  due  between  October  15  and 
October  26  1903,  while  the  third  and  final  instalment 
of  25  per  cent  will  not  be  called  for  until  June  15  to 
June  26  of  next  year.  On  the  basis  of  the  issue  of  76 
millions  of  additional  stock  yielding  90  million  dol- 
lars, this  would  mean  that  the  company  would  realize 
45  million  dollars  in  cash  in  June  this  year,  22^  mil- 
lion  dollars  in  October  and  22^  million  dollars  in  June 
of  next  year,  though,  of  course,  if  the  privilege  al- 
lowed of  paying  subscriptions  In  full  at  the  time  of  th& 
payment  of  the  first  Instalment  should  be  availed  of 
to  any  great  extent,  the  first  amount  would  be  in- 
creaeed  and  the  subsequent  amounts  correspondingly 
reduced.  Considering  the  company's  extensive  needs 
and  the  existence  of  the  35  million  dollars  temporary 
loan,  this  arrangement  would  seem  to  indicate  only 
ordinary  provision  for  the  future.  There  is  one  other 
point  to  be  borne  in  mind;  the  shares  of  the 
company  have  been  weak  in  the  market  this  week, 
presumably  in  good  part  because  of  the  supposed 
large  additional  amount  of  stock  to  come  out.  But 
according  to  the  company's  circular  the  new  stock 
will  not  be  delivered  until  17  months  hence — that  is, 
not  until  August  20  1904 — axcept  to  the  extent  that 
shareholders  may  avail  of  the  privilege  of  paying 
their  subscriptions  in  full  at  the  time  fixed  for  the 
payment  of  the  first  instalment.  Even  in  the  latter 
event,  however,  the  new  shares  will  not  be  delivered 
until  August  26  this  year.  As  the  different  instal- 
ments on  the  new  stock  are  paid,  assignable  receipts 
will  be  given  ;  but  none  of  these  receipts  can  be  con- 
verted into  stock  until  the  last  instalment  has  been 
paid,  and  the  act  of  exchange  cannot  be  made  until 
August  20  1904,  as  already  stated. 


The  Secretary  of  the  Treasury  on  Thursday  an- 
nounced that  after  April  1  he  will  receive  for  refund- 
ing Into  2  per  cent  consols  of  1900  any  of  the  3  per 
cents  of  1908-18  and  of  the  4  per  cents  of  1907  to  an 
aggregate  amount  of  both  issues  of  $100,000,000,  the 
exchange  to  be  made  at  prices  for  the  old  bonds  which 
wtll  yield  to  the  investor  an  income  of  2^  per  cent  per 
annum  and  at  102  for  the  consols  of  1900.  The 
Secretary's  circular  says  that  "if  the  new  bonds  were 
to  be  now  Issued  at  par,  there  would  be  a  profit  to  the 
owners,  on  the  basis  of  the  present  market  value,  of 
about  4  per  cent  for  the  33  and  about  6^  per  cent  for 
the  4b.  The  Secretary  desires  to  obtain  an  equitable 
share  of  this  profit  for  the  Government,  which  is  the 
reason  for  charging  a  premium  of  2  per  cent  on  the 
new  bonds."  The  Secretary  estimates  that  if  the 
whole  of  the  $100,000,000  bonds  is  offered  for  re- 
funding several  million  dollars  will  be  paid  for 
premiums  on  the  exchange  of  long  for  short  time 
bonds.  It  Is  expected  by  the  Secretary  that  the 
consols  of  1900  will  be  more  or  less  promptly  used  as 
a  basis  for  national  bank  circulation,  and  that  relief 
will  thereby  be  afforded  the  money  market  should 
stringent  conditions  be  developed  in  the  fall.  Calcu- 
lations of  the  prices  at  which  the  bonds  of  the  two 
classes  would  yield  2^  per  cent  are  104-25719  for  the 
3  per  cents  and  107*07402  for  the  4  per  cents.  The 
premium  of  2  per  cent  to  be  charged  on  the  consols  of 
1900  will  reduce  the  premiums  that  will  be  actually 
paid  on  the  exchange  of  the  38  and  4s  to  2"25719  and 
6-07402  respectively. 
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There  waa  no  change  in  the  official  rates  of  discoani 
by  any  of  the  European  banks  this  week  and  open 
market  or  unofficial  rates  were  firm.  The  Bank  of 
Bengal  at  Calcutta  reduced  its  rate  of  discount  from 
8  per  cent  to  7  per  cent.  The  feature  in  the  London 
market  this  week  was  a  decline  in  the  price  of  British 
consols  on  Wednesday  to  89^,  the  lowest  since 
the  Franco-Prussian  war;  this  fall  was  followed  by  a 
partial  recovery.  The  immediate  cause  of  the  de 
cline  appears  to  have  been  the  expectation  of  the  offer- 
ing, after  the  Easter  holidays,  of  the  new  Transvaal 
loan  of  £36,000,000  2f  per  cents  and  the  proposed  bor- 
rowing by  the  London  County  Councils  of  £18,000,000, 
both  of  which  loans  would  offer  better  inducements 
than  the  consols,  which,  after  April  5,Iwill  bear  2^  per 
cent  interest.  The  selling  of  the  latter  was  largely 
by  French  holders,  said  to  be  on  speculation. 


The  siriking  feature  of  last  week's  statement  of  the 
New  York  Associated  Banks  was,  as  has  been  the  case 
in  previous  returcs  and  currently  noted  since  Febru- 
ary 21,  a  further  reduction  in  loans;  the  contraction 
in  this  item  last  week  amounted  to  $12,953,000,  mak 
Ing  138,661,300  since  the  above  date.  The  loss  of 
cash  last  week  was  $1,713,500  and  the  deposits  de- 
creased $15,479,600.  The  reserve  requirements  were 
reduced  $3,869,900;  deducting  from  this  sum  the 
$1,713,500  loss  of  cash  left  $2,156,400  gain  in  surplus 
reserve.  Computed  on  the  basis  of  all  deposits  the 
surplus  is  $3,180,400;  calculated  on  the  basis  of  de- 
posits, less  $40,228,400  of  public  funds,  the  surplus  is 
$13,237,500.  The  bank  statement  is  expected  to  be 
unfavorably  influenced  this  week  through  the  opera 
tiions  of  the  Sub-Treasury,  which  have  resulted  in 
the  withdrawal  from  the  banks  of  money  considerably 
in  excess  of  that  of  last  week  because  of  smaller  dis- 
bursements for  pensions.  There  was  an  export  of 
$600,000  gold  by  George  0.  Gordon,  agent  of  the  Lon- 
don and  Elver  Plate  Bank,  to  Buenos  Ayres  on  Wednes- 
day, which  was  taken  from  the  banks,  and  $100,000 
currency  was  transferred  through  the  Sub-Treasury 
to  Chicago  during  the  week.  It  was  announced  on 
Thursday  that  the  $3,000,000  which  was  appro 
priated  by  the  last  Congress  for  the  relief  of  the 
Philippines  would  be  paid  this  week  to  the  Guaranty 
Trust  Compaoy,  one  of  the  fiscal  agents  of  the  Gov- 
ernment in  those  islands;  tl^e  draft  had  not,  however, 
been  received  on  Friday.  When  the  money  shall  be 
paid,  it  will  be  retained  here  by  the  trust  company; 
the  branch  of  this  company  in  Manila  will  sell  ex 
change  against  it,  and  thus  obtain  the  funds  to  pay 
over  to  the  Philippine  Government. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  7 
per  cent  and  at  3^  per  cent,  averaging  about  5|  per 
cent.  On  Monday  loans  were  at  7  per  cent  and  at  5^ 
per  cent,  with  the  bulk  of  the  business  at  6  per  cent. 
On  Tuesday  transactions  were  at  6  per  cent  and  at  5^ 
per  cent,  with  the  majority  at  .5f  per  cent.  On 
Wednesday  loans  were  at  6  per  cent  and  at  5  per  cent, 
with  the  bulk  of  the  business  at  5f  per  cent.  On 
Thursday  transactions  were  at  6  per  cent  and  at  3^  per 
cent,  with  the  majority  at  5^  per  cent;  the  lower  rate 
was  recorded  in  the  last  half  hour  of  business  and  not 
much  money  was  loaned  at  this  figure.  On  Friday 
loans  were  at  5f  per  cent  and  at  4^  per  cent,  with  the 
bulk  of  the  business  at  5^  per  cent.  Banks  and  trust 
companies  have  loaned  at  6  per  cent  as  the  mini- 


mum. Time  contracts  were  quite  freely  offered  early 
in  the  week  at  6@5^  per  cent  for  sixty  to  ninety  days, 
and  at  5@5i  per  cent  for  four  to  six  months,  on  good 
mixed  Stock  Exchange  collateral.  On  Thursday, 
however,  the  tone  became  firmer  at  5^@5|  per  cent 
for  the  shorter  and  at  5i@5|  per  cent  for  the  longer 
periods,  and  there  was  then  a  better  demand;  the  sup- 
ply of  sixty  to  ninety-day  money  came  chiefly  from 
the  foreign  bankers.  Commercial  paper  was  a  little 
more  active,  with  the  inquiry  largely  from  the  inte- 
rior, though  some  few  of  the  local  institutions  bought 
moderate  amounts.  Bates  were  5^@5|  per  cent  for 
sixty  day  to  ninety-day  endorsed  bills  receivable,  5i@6 
per  cent  for  prime  and  6@6i  per  cent  for  good  four 
to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  at  London 
3f  per  cent.  The  open  market  rate  in  Paris  is 
2|@3  per  cent,  and  at  Berlin  and  Frankfort  it  is 
2|@2|^  per  cent.  According  to  our  special  cable  from 
Ljudon  the  Bank  of  England  gained £546,324  bullion 
during  the  week,  and  held  £37,682,365  at  the  close  of 
the  week.  Our  correspondent  further  advises  us 
that  the  gain  was  due  to  imports  of  £572,000  (of  which 
£220,000  from  Germany,  £58,000  from  miscellaneous 
sources  and  £294,000  bought  in  the  open  market), 
to  receipts  of  £9,000  net  from  the  interior  of  Great 
Britain  and  to  exports  of  £35,000  (of  which  £25,000 
to  River  Plate  and  £10,000  to  Hong  Kong). 


The  foreign  exchange  market  was  easier  this  week, 
influenced  by  a  light  demand  for  remittance  and  by 
liberal  offerings  of  loan  bills  encouraged  by  the  rela- 
tively firmer  rates  for  money  here  than  abroad  and 
especially  on  the  Continent.  After  the  early  decline 
in  exchange  the  market  grew  dull  and  a  shade 
steadier  and  it  was  without  special  feature  for  the 
remainder  of  the  week.  Commercial  bills,  chiefly 
those  drawn  against  cotton,  were  in  good  supply  until 
Wednesday,  when  the  offerings  fell  off.  There  was 
reported  to  be  large  selling  of  stocks  by  arbitrage 
houses  for  London  account.  Influenced  by  the  un- 
settled conditions  at  that  centre  caused  by  the  fall  In 
consols;  but  the  exchange  market  was  not  affected. 
As  above  noted,  $500,000  gold  coin  was  shipped  to 
Buenos  Ayres  on  Wednesday.  The  Assay  Office  paid 
$965,376  14  for  domestic  bullion.  Gold  received  &t 
the  Custom  House  during  the  week,  $209,188. 

Nominal  quotations  for  exchange  are  4  84^@4  85  for 
sixty-day  and  4  87^@4  88  for  sight.  The  market  was 
active  and  a  shade  higher  on  Saturday  of  last  week  as 
compared  with  the  previous  day,  with  an  advance  of 
5  points  in  short  and  in  cables  to  4  8725@4  8736  for 
the  former  and  to  4  8785@4  8795  for  the  latter;  bid 
rates  for  long  were  unchanged  at  4  8390,  while  asking 
rates  were  10  points  higher  at  4  8410.  On  Monday 
long  and  cables  were  unchanged,  while  short  was  10 
points  lower  at  4  8715^4  8730  and  the  tone  was  heavy. 
On  Tuesday  the  market  was  weak,  influenced  by  a 
pressure  of  loan  bills,  and  long  fell  10  points  to  4  8380 
(^4  8390,  short  15  points  to  4  87@4  8710  and  cables 
25  points  to  4  8760@4  8770.  On  Wednesday  the  tone 
was  again  weak,  and  long  declined  5  points  to  4  8375 
^4  8385,  short  10  points  to  4  8690@4  87  and  cables 
10  points  to  4  8750@4  8760.  On  Thursday  the  mar- 
ket  was  steadier,  and  while  long  was  unchanged,  short 
recovered  10  points  to  4  87@4  8710  and   cables  10 
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points  to    4  8760@4  8770.      The   tone  was   easy  on 
Friday  at  a  decline  of  10  points  all  aronnd. 

The  following  shows  daily  posted  rates  by  some  of 
the  leading  drawers. 
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The  market  closed  at  4  8365@4  8376  for  long, 
(  8690@4  87  for  short  and  4  8760@4  8760  for 
pables.  Commercial  on  banks  4  8336^4  8346  and 
iocuments  for  payment  4  82|@4  83|.  Cotton  for 
payment  4  82|@4  83,  cotton  for  acceptance  4  8336 @ 
I  8346  and  grain  for  payment  4  83^® 4  83|. 


The  following  gives  the  week's  movements  of  money 
'to  and  from  the  interior  by  the  New  York  banks. 


Wuk  EnSint  March  27, 1908. 
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lol« 


Total  sold  and  laaral  tsnders. 


S*t*ivU  by 

W.  F,  B»nk$. 

aki99t*  by 

a.  T.  Bunk*. 

tfl  830.000 
684,000 

14,819,000 
482.000 

te.988.000 

»6,501.000 

a$t  Int$ntr 

Hev«nunt. 

Gain  11,420.000 
Oaln.        13,000 

Gain.  11,432.000 


With  the  Sub-'l'reasnry  operations  the  resnlt  li  ai 
loIIowb 


^rt$k  JBniMnt  March  27, 1008 

Inf 
Banks. 

Ouff 
B»nk$. 

ifst  Okant*  III 
Bank  fiet4in««. 

lauks  Intarlor  moTament,  ai  sbOTe 
1  ab'Traaa.  ODarationi 

te,033,ooo 

18  250.000 

16,501,000 
19,850.000 

Gain.  Sl,433,00fi 
Loss      1,030  OOO 

'^'otalgold  and  legal  tandan 

125188.000 

»M,761,0C0 

Gain       t482,0O0 

The  following  table  Indicates  the  amount  of  bnllioc 
n  the  principal  European  banks.. 
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37,682  865 

101,048  872 

S4,e96,0JU 

79,689.000 

46,163.000 

14.462  000 

17,660  000 

4,107,4:  >0 

8.197,888 

338.693,970 
386,217.486 


Silver. 


48,986  428 

12. 191,0  JO 

8,489, 100 

12.899,000 

20,098.000 

3,273  3:0 

6,687,000 

1,698  6137 
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i 

87,688.866 
146  035  300 

46,886,0  ;o 
88.178,000 
69,069,000 
,S4,64  5.300 
19,883,8)0 
10,694,400 
4,798.000 


S 

86,108,778 

102.20289  0 

30, 168,00  J 

7a,e60,'J00 

46,216,000 

I4,067,'l00 

10,075.000 

6,080.100 

8,148.883 


108114S95  446,703,»85  338,865,06) 
i078J17fl4  441,089,260^84.104  381 


SUvtr. 


14,283,496 

14.481,0  K) 

7,990.  JOO 

12,2^0.  )00 

18.129,000 

3,188,0C0 

6,699,00) 

1.571,667 


lotai. 


S 
86,102.778 
140,486,365 
e:^634.00« 
80,840,X) 
67.485  JOl 
88.198.0  If 
18,203,000 
11,686.100 
4,716,001 


107452102  441,347.923 
100641718  440.746.040 


7 HE  ANTHRACITE  COMMISSION'S  REPORT. 

A  unanimous  report  by  the  Anthracite  Coal  Strike 
jommissioners  of  necessity  means  that  compromises  of 
)pinion  have  been  accepted  by  the  persons  compos* 
ng  that  body.  Made  up  of  positive  men  of  various 
riews,  as  the  Commission  was,  and  handling  a  subject 
ibout  which  so  much  has  been  said  and  written,  such 
i  result  could  not  have  been  otherwise  reached;  in- 
leed,  unanimity  would  have  been  pronounced  at  the 
)u.  set  as  well-nigh  impossible.  Jadge  Gray,  for  illus- 
tration, is  a  man  of  clear  judgment,  and  on  any  issae 
hat  involved  a  fundamental  principle  never  could 
lave  yielded  anything.  S  >  it  is  that  one  finds  his 
ipirit  to  have  predominated;  it  was  give  and  take,  to 
)e  sure,  but  the  report  shows  that  the  concessions  in- 
sluded  merely  minor  matters — there  is  no  limping  at 
all  when  a  vital  question  is  at'stake. 

Among  the  matters  before  the  Commission  the  most 
important  was  the  right  of  every  man  to  work  when. 


where  and  for  what  wages  he  chose.  The  operators, 
of  course,  as^soon  as  their  employes  went  out,  opened 
their  doors  to  all  who  were  capable  of  filling  the  places 
of  the  strikers,  but  they,  in  well  known  ways,  sought  to 
prevent  the  operators  from  obtaining  substitutes,  and 
whenever  any  offered,  the  mine  workers  forcibly 
stopped  them  if  they  could;  if  they  got  employment 
they  persecuted  them  and  their  families  and  injured 
their  property.  0 1  that  point  the  Commission  is  em- 
phatic. It  says  that  *^a  labor  or  other  organization 
whose  purpose  can  only  be  accomplished  by  the  viola- 
tion of  law  and  order  of  society  has  no  right  to  exist." 
Again  it  states  that  ''the  right  to  remain  at  work 
when  others  have  ceased  to  work,  or  engage  anew  in 
work  which  others  have  abandoned,  is  part  of  the 
personal  liberty  of  a  citizen  that  can  never  be  aur- 
rended,  and  every  infringement  thereof  merits,  and 
should  receive,  the  stern  denouncement  of  the  law." 
The  Commission  likewise  condemns  the  boycott. 
Wd  do  not  need  to  characterize  that  method  of  tort- 
ure,  invented  and  practiced  by  labor  unions  all  over 
the  country.  No  one  could  describe  the  system  in 
brief  more  truthfully  or  denounce  it  more  earnestly 
than  the  Commission  has  done.  It  says  that  it  be- 
comes a  "  duty  to  condemn  another  less  violent  bat 
not  less  reprehensible  form  of  attack  upon  those 
rights  and  liberties  of  the  citizen  which  the  public 
opinion  of  civilized  countries  recognizes  and  protects. 
The  right  and  liberty  to  pursue  a  lawful  calling  &nd 
to  lead  a  peaceful  life,  free  from  molestation 
or  attack,  concerns  the  comfort  and  happiness  of  all 
men,  and  the  denial  of  them  means  destruction  of 
one  of  the  greatest,  if  not  the  greatest,  of  the  bene-^ 
fits  which  the  social  organization  confers.  What  is 
popularly  known  as  the  boycott  (a  word  of  evil  omen 
and  unhappy  origin)  is  a  form  of  coercion  by  which  a 
combination  of  many  persons  seek  to  work  their  will 
upon  a  single  person,  or  upon  a  few  persons,  by  com- 
pelling others  to  abstain  from  social  or  beneficial  busi- 
ness intercourse  with  such  person  or  persons.  Carried 
to  the  extent  sometimes  practiced  in  aid  of  a  strike, 
and  as  was  in  some  instances  practiced  in  connection 
with  the  late  anthracite  strike,  it  is  a  crael  weapon  of 
aggression,  and  Its  use  Immoral  and  anti-social." 

Speaking  of  the  rights  of  the  employer,  the  Commis- 
sion demands  of  the  labor  organization  the  same  rec- 
ognition of  them  that  the  labor  organization  seeks  for 
itself  and  for  its  members.  "The  worker  has  the  right 
to  quit  or  to  strike  in  con j  unction  with  his  fellows 
when  by  so  doing  he  does  not  violate  a  contract  made 
by  or  for  him."  But  he  has  "neither  the  right  nor 
the  license  to  destroy  or  to  damage  the  property  of  the 
employer,  nor  has  he  any  right  or  license  to 
intimidate  or  to  use  violence  against  the  man 
who  chooses  to  exercise  his  right  to  work,"  nor  in  that 
nor  in  any  other  way  has  he  the  right  or  license 
to  interfere  with  the  management  of  the  business  of 
the  employer.  A?  to  the  allied  question  of  recogniz- 
ing the  Uaion,  which  would  have  been  so  detrimental 
to  the  authority  and  business  management  of  the 
operators,  the  Commissioners  skip  it,  as  it  were;  that 
is  to  say,  they  accept  the  contention  of  the  operators 
and  do  not  think  that  the  scope  of  the  juris distion 
conferred  upon  them  covered  that  issue. 

What  then,  it  may  be  asked,  are  the  points  decided 
in  favor  of  the  mine-workers  ?  We  fiad  none  except 
such  as  involved  no  fundamental  principle.  la  mat- 
ters concerning  wages,  hours  of  labor,  and  the  like,  are 
to  be  found  the  gains,  and  the  only  gains  as  we  look. 
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at  ik,  which  the  mine-workers  can  figure  out  as  bene- 
fits accruing  as  results  of  the  Oommlssionera'  inves- 
tigation. Even  the  increase  of  wages  is  granted  in 
face  of  the  finding  of  the  Commission  that  it  is  not  a 
fact  that  the  annual  earnings  of  the  mine- workers  are 
insufficient  to  maintain  the  American  standard  of 
living.  The  average  daily  rate  of  earning  is  found  to 
compare  not  unfavorably  with  that  in  other  work 
Bubstantially  parallel  in  the  skill  and  training 
required.  The  employment  of  children  is  con- 
demned, but  the  excuse  of  the  miners  that 
this  is  compelled  by  the  low  rate  of  wages 
Is  not  sustained,  nor  is  the  complaint  as  to  com- 
pulsion in  housing,  for  the  evidence  is  declared 
to  show  that  the  percentage  of  employes  living  in 
company  houses  is  not  large.  Notwithstanding  this 
-situation,  a  ten-per-cent  advance  in  wages  is  awarded 
from  November  1st  last,  with  a  sliding  scale  of  increase 
from  the  present  time  on,  according  to  the  market 
price  of  coal;  the  exception  it  is  not  needful  to  par- 
ticularize. The  favorite  demand  for  a  shorter  work- 
ing day  without  decrease  of  pay  is  also  granted  in 
part,  eight  hours  being  conceded  to  some  and  nine 
hours  to  others. 

This  concession  in  the  matter  of  wages,  etc.,  is  the 
sort  of  gift  the  mine-workers  receive.  We  doubt  very 
much  the  wisdom  of  these  parts  of  the  report.  Con- 
sumers of  coal  will,  we  think,  agree  with  us  before  the 
limit  of  the  contract  is  reached.  But  while  that  is 
our  opinion  of  the  act,  it  is  a  matter  which  will  in 
time  correct  itself  and  does  not  do  violence  to  any 
fundamental  principle.  All  the  greater  questions 
have  been  settled  correctly  by  the  Commission. 


MR.  CHAMBERLAIN  AND  THE  TRANSVAAL. 

Mr.  Joseph  Chambarlain  occupies  at  the  present 
moment  a  most  interesting  position  among  the 
politicians  of  the  day.  It  not  infrequently  hap- 
pens, in  public  as  in  private  affairs,  that  a  man  who 
has  previously  been  regarded  as  only  one  among  many, 
and  who  has  filled  a  merely  subordinate  place,  Is  sud- 
denly discovered  to  be  the  one  man  for  the  emergency 
of  the  hour.  This  position  he  may  sometimes  win  by 
virtue  of  the  very  qualities  which  had  formerly  kept 
him  from  the  front.  Something  not  wholly  unlike 
this  has  occurred  in  the  case  of  Mr.  Cdamberlaln,  since 
the  problem  of  Transvaal  paclficatlou  grew  urgent. 
Certainly  he  has  filled  a  larger  place  ia  public  atten- 
tion, since  he  set  sail  some  months  ago  for  S  Duth  Africa 
to  graap  the  political  nettle  on  the  spot,  than  any 
other  man  in  British  politics.  He  was  reputed,  justly 
or  unjustly,  to  have  been  one  of  the  "  best-hated" 
English  politicians  ;  yet  the  accounts  of  his  return  to 
London  from  his  mission  read  like  the  home-coming  of 
a  successful  personal  representative  of  the  British 
Empire. 

Such  success  as  Mr.  Chamberlain  has  won  in  his 
undertaking  arises  largely  from  the  qualities  which 
have  been  most  disliked  by  his  political  critics.  It 
would  not  be  true  to  describe  him  as  a  man  who  has 
risen  from  political  obscurity.  On  the  contrary,  he 
has  for  nearly  a  quarter  of  a  century  been  one  of  the 
most  aggressive  personalities  in  British  politics.  His 
entry,  furthermore,  into  the  field  of  politics  was  made 
as  the  practical  business  man  in  public  life— precisely 
the  role  in  which  he  has  gained  his  recent  reputation. 
Already  a  successful  man  of  affairs  in  the  later  seven- 
ties, he  was  chosen  to  carry  on  the  municipal  reform 


of  Birmingham.  He  achieved  in  this  field  substantial 
and  permanent  results,  and  was  returned  to  Parlla- 
ment. 

He  entered  this  body  during  1876  under  the  name 
of  a  Radical,  of  whom,  as  Mr.  McCarthy  says  In  his  en- 
tertaining  history,  the  average  Tory  member's  notion 
was  that  his  "main  object  in  life  was  to  overthrow, 
first  the  throne  and  then  the  altar,  or  first  the  altar 
and  then  the  throne."  That  the  newly-arrived  Radi- 
cal  turned  out  one  of  the  most  effective  debaters  in 
the  House  did  not  increase  his  popularity  with  people 
who  mistrusted  or  feared  him,  and  his  departure  from 
the  Liberal  ranks  to  the  Unionist  alliance  with  the 
Tories  in  1886  very  naturally  embittered  such  pre-ex- 
isting feelings.  Probably  this  hostility  reached  its  high- 
est point  when  Mr.  Chamberlain,  as  Colonial  Sec- 
retary  in  a  Tory  ministry,  had  in  hand  the  arrange- 
ments  and  negotiations  which  resulted  in  the  Trans- 
vaal War. 

It  was  the  conspicuous  figure  cut  by  Mr.  Chamber- 
lain  which  has  given  a  touch  of  the  dramatic  to  hia 
recent  political  achievement  in  South  Africa.  In  the 
Transvaal  it  was  undoubtedly  a  very  generally  held 
opinion  that  Mr.  Chamberlain  had  deliberately  pro- 
voked the  war,  believing  that  the  occasion  had  arrived 
for  England  to  seize  the  Boer  republics.  There  is 
even  now  fair  ground  for  criticizing  Mr.  Chamber- 
lain's methods,  in  the  preliminary  diplomatic  moves, 
as  the  reverse  of  conciliatory,  and  it  is  not  at  all  Im- 
probable  that  he,  like  many  other  Englishmen,  be- 
lieved the  Boer  war  to  be  inevitable,  and  that  it  might 
as  well  come  at  once.  That  precisely  this  statesman 
should  have  been  selected,  at  conclusion  of  the  war, 
to  leave  his  country  for  a  four-months'  trip  to  the 
conquered  country,  meet  his  defeated  antagonists 
face  to  face,  and  endeavor  to  bring  them  to  willing 
and  peaceable  terms  of  future  action,  was  of  itself  an 
odd  and  interesting  event  in  modern  history. 

The  striking  part  of  the  whole  experiment  is  that 
he  turns  out  to  have  been  exactly  the  man  to  do  the 
work.  Of  this  there  can  now  be  very  little  doubt. 
The  result  of  this  seemingly  unpromising  undertaking 
must  be  ascribed  to  traits  which  the  Minister  and  the 
disgruntled  Boers  possessed  in  common.  Neither 
side  was  especially  tactful  or  persuasive,  but  each  was 
highly  practical.  Mr.  Chamberlain,  brushing  aside 
all  sentimental  considerations  of  whatever  sort,  ap- 
pealed directly  to  the  common  sense  of  the  Transvaal 
citizens.  He  simply  set  forth  the  situation  as  it  exists 
to-day  ;  refused  to  discuss  the  past ;  explained  to  the 
smallest  detail  what  the  Government  proposed  to  do 
hereafter,  and  proved  to  the  Boers  that  it  must 
necessarily  be  to  their  interest  to  co-operate.  He  was, 
fortunately,  a  practical  business  man  addressing  him- 
self to  a  practical  people,  and  both  sides  accepted 
these  relations.  It  is  possible  that  he  left  the  Colo 
nies  not  much  better  liked  than  before  he  came ;  but 
the  force  of  his  arguments  was  recognized,  and  the 
one  main  purpose — the  convincing  the  people  of  the 
British  Government's  purposes  and  good  faith— has 
undoubtedly  been  accomplished. 

Speaking,  both  before  and  since  his  return  to  Eng- 
land, with  an  authority  which  he  had  fairly  won,  Mr. 
Chamberlain  has  appealed,  first  to  the  common  sense 
of  both  factions  of  South  Africa,  in  behalf  of  har- 
monious relations,  and  second,  to  the  industrial  future 
which  he  believes  to  lie  before  the  Transvaal.  Hi 
views  on  this  point,  being  those  of  a  highly  practical 
observer,   have  interest  to  other   people    than    the 
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South  Africans.  He  Is  convinced  of  the  commercial 
and  agricultural  possibilities  of  the  country,  quite 
outside  of  its  gold  production. 

This  has  long  been  a  warmly-contested  question. 
In  not  a  few  contributions  to  the  literature  on  the 
subject,    It    is  assumed    that    exhaustion     of    the 
gold-fields,   at   some   future   date,  would   leave  the 
colonies  in  the  primitive  grazing  state  of  the  days  of 
Majaba  Hill.     Mr.   Chamberlain  thinks   otherwise; 
he  might,  indeed,  have  reinforced  his  arguments  by 
reference  to  Australia,  where  the  gold  discoveries  of 
the  fifties  so  far  diverted  and  monopolized  industrial 
attention  as  to  all  but  ruin  some  already  thriving 
agricultural  Industries.    But  the  sheep  farming  of 
Australia  has  resumed  its  place  with  the  rise  of  popu- 
lation, and  the  grain  harvests  of  the  country  make  up 
a  chapter  in  history  not  dreamed  of  In  Its  early  days. 
So  far  as  regards  theTransvftalgOolonleSjJMr.  Cham- 
berlain is  supported  by  the  excellent  authority  of  Mr. 
Bryce,  whose  "Impressions  of  South  Africa,"  written 
before  the  war,  contains  the  following  striking  state- 
ment: 

"There  is  plenty  of  land  fit  for  cotton.  Sugar  is 
grown  on  the  hot  lands  of  Natal  lying  along  the  sea, 
and  might,  no  doubt,  be  grown  all  the  way  north 
along  the  sea  from  there  to  the  Zambesi.  Kice  would 
grow  on  the  wet  coast  lands,  but  is  scarcely  at  all 
raised.  The  introduction  of  irrigation  would  enor- 
mously enlarge  the  area  of  tillage,  for  some  of  the 
regions  now  hopelessly  arid  have  a  soil  of  surprising 
fertility.  *  ♦  ♦  gome  day,  perhaps,  when  the 
great  corn- exporting  countries  of  to-day— North  Amer- 
ica, La  Plata,  Central  India,  Southern  Kassia— have 
become  so  crowded  as  to  have  much  less  of  their  grain 
crops  to  spare  for  other  countries,  It  will  become  prof- 
itable to  Irrigate." 

This  was  written  in  1896  and  1897,  in  the  days  of 
low  grain  prices,  before  either  the  startling  predlc- 
tions  of  Sir  William  Orookes  or  the  great  commercial 
expansion  of  the  grain- exporting  nations.  The  in- 
ducement to  farming  by  irrigation,  which  Mr.  Bryoe 
then  deemed  a  remote  contingency,  may  be  appre- 
ciably nearer  now. 


THE    CURRENCY     OF   THE  PHILIPPINES. 

Congress  has  at  last  made  provisions  for  a  currency 
system  for  the  Philippine  Islands.  The  plan  which 
has  become  a  law  Is  substantially  that  which  was  pre- 
sented a  year  and  a  half  ago  by  Secretary  Eoot,  upon 
the  recommendation  of  the  Philippine  Commission 
aud  of  Mr.  Charles  A.  Conant,  now  of  the  Morton 
Trust  Company,  who  was  sent  to  the  Islands  to  ex- 
amine into  the  subject.  The  final  action  of  Congress 
in  favor  of  the  plan  was,  no  doubt,  prompted  by  the 
recommendations  of  Professor  Jeremiah  W.  Jenks,  of 
Cornell  University,  who  recently  made  a  report  to  the 
War  Department  based  upon  an  extensive  study  of 
currency  conditions  in  the  East.  Some  changes  of 
detail  have  been  made  by  Congress  in  the  course  of 
the  discussion  of  the  subject,  which  were  embodied  In 
the  bill  reported  by  Senator  Lodge  of  Massachusetts 

the  Senate,  and  finally  enacted  into  law.  Among 
the  most  important  of  these  changes  is  a  provision 
leaking  American  gold  coin  legal  tender  in  the 
Islands.  The  original  plan  provided  for  making  all 
[orms  of  American  currency  legal  tender,  but  this  was 
Baally  abandoned  on  account  of  the  fear  of  confusion 
ind  of  extensive  counterfeiting  of  American  silver 
ioUars  and  subsidiary  silver.  The  other  chief  change 
B  the  distinct  provision  for  a  gold  peso,  as  the  unit 


of  value,  containing  gold  to  the  amount  of  60  cents 
in  American  currency.  A  silver  peso  of  the  weight  of 
the  Mexican  silver  dollar  Is  to  be  the  standard  coin  In 
actual  use  and  Is  to  be  kept  at  50  cents  in  gold  value 
by  proper  measures  for  limiting  the  coinage  and  main- 
taining the  parity. 

There  can  be  no  doubt  that  Congress  has  acted 
wisely  in  giving  a  distinctive  currency  system  to  the 
Philippines.    The  two  alternative  propositions  were 
the  adoption  of  American  currency  as  sole  legal  tender 
and  a  contlnance  of  the  silver  standard.      The  House 
voted  for  American  currency,  but  Governor  Taft  was 
supported  by  the  Eagllsh  banks,  as  well  as  the  Cham- 
bers of  Commerce,  in  a  unanimous  protest  against  a 
plan  which  would  upset  all  existing  values  and  per- 
haps again  stimulate  armed  opposition  to  American 
authority  by  reason  of  the  misunderstanding  and  dis- 
content likely  to  be  aroused  by  such  a  radical  change. 
The  Islands  have  already  suffered  enough  from  the 
fluctuations  of  the  silver  standard  to  convince  even 
those  who  favored  It  a  year  ago  that  it  Is  not  adapted 
to  a  dependency  of  the  United  States.     The  new  cur- 
rency is  based  upon  the  principle  of  a  token  coin  of 
silver  maintained  at  gold  parity  by  Government  con- 
trol of  the  coinage.    The  new  system  has  the  merit 
that  it  is  readily  convertible  at  the  rate  of  two  units 
of  Philippine  currency  into  one  of  American.     This 
practically  obviates  the  necessity  for  separate  price- 
lists  in  trade  between  the  two  countries  and  reduces 
to  the  simplest  form  the  conversion  of  accounts,  in- 
voices and  transactions  expressed  In  money. 

There  was  some  question  at  the  last  preceding  ses- 
sion of  Congress  whether  the  new  coins  could   be 
maintained  without  difficulty  at  the  exchange  value 
in  gold  given  them  by  the  proposed  law.     This  fear 
was  so  strong  In  the  Senate  Committee  on  the  Philip- 
pines that  they  refused  at  that  time  to  endorse  the 
plan  of  the  War  Department.    Fall  power  was  then 
given  to  the  Philippine  Commission  to  pay  gold  for 
silver;  to  sell  gold  drafts  on  the  United  States;  to  buy 
gold  bullion  if  necessary,  and  to  issue  certificates  of 
Indebtedness  to  obtain  gold.     Senator    Lodge    has 
probably  done  wisely    in  providing  that  the  Govern- 
ment of    the  Philippine  Islands   "may  adopt  such 
measures  as  It  may  deem  proper"  for  maintaining 
parity.    This  places  at  the  command  of  Governor 
Taft  all  the  powers  which  were  specifically  set  forth 
In  the  bill  of  last  year  and  any  other  powers  which 
may  be  suggested  by  the  circumstances  of  any  par- 
ticular occasion.     It  would  probably  not  be  advisable 
for  the  Philippine  Government  to  offer  to  furnish  gold 
for  sliver  at  par  in  the  beginning.    They  will  be  fully 
justified  in  pursuing  the  policy  of  the  Bank  of  France 
in  charging  a  small  premlua  for  gold  for  export. 
Such  demands  for  gold  as  arise  In  the  Philippines  will 
probably  be  In  substance  demands  for  gold  exchange 
on  New  York  or  London.     When  this  is  furnished  for 
local  currency  the  currency  thus  received  will  be 
withdrawn  from  circulation,  the  volume  of  the  local 
currency  will  thus   be  contracted,  and  the  same  in- 
fluence will  be  exerted  which  is   exerted  in  a  gold 
standard  country  by  the  export  of  gold. 

There  is  no  doubt  that  the  full  establishment  of  the 
new  system  will  greatly  benefit  the  Pnllipplne 
Islands.  In  respect  to  their  relations  to  the  United 
States  the  benefit  will  be  twofold.  It  will  be  possible 
to  conduct  trade  without  allowance  for  the  present 
abnormal  fluctuations  in  exchange  and  It  will  be  pos- 
sible to  make  investments  of  American  capital  with 
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the  assurance  that  their  gold  value  and  the  gold  value 
of  their  dividends  will  not  decline.  The  latter  benefit 
may  prove  more  important  in  some  respects  than  the 
former.  The  crying  need  of  the  Islands  is  the  devel- 
opment of  means  of  commnnication,  of  manufactures 
and  of  improved  methods  of  agriculture.  These  can 
only  come  by  the  coLfidence  on  the  part  of  investors 
that  the  value  of  their  money  will  not  shrink  to  the 
vanishing  point  when  it  is  sent  to  the  Philippines. 
The  action  of  our  Government,  moreover,  in  adopt- 
ing a  stable  par  of  exchange  for  the  Philippines  with 
a  silver  cnrrency  is  likely  to  set  an  example  for  other 
oountries  of  the  Orient.  If  a  similar  system  can  be 
introduced  into  Ohina,  with  the  support  of  the  West- 
orn  Powers,  an  empire  of  400,000,000  people  will  be 
thrown  open  to  trade  in  a  manner  more  effective  than 
any  other  single  economic  step  which  could  be  taken 
with  so  little  economic  cost  or  disturbance  to  exist- 
ing interests. 


THE   NUMEROUS    RESPONSIBILITIES    On 
THE  SECRETARY  OF  TEE  TREASURY. 

In  "  Scribnei'a  Magazine "  for  April  there  is  an 
interesting  paper  on  the  United  States  Treasury  by 
Mr.  Frank  A.  Vanderlip,  formerly  an  Assistant  Sec- 
retary of  the  Treasury  and  now  one  of  the  Vice- Presi- 
dents of  the  National  City  Bank.  Mr.  Vanderllp's 
paper  Is  devoted  mainly  to  showing  how  multifarious 
and  extensive  is  the  work  embraced  in  the  Treasury 
Department.  Incidentally  he  throws  out  some  hints 
and  suggestions  which  should  prove  useful  in  many 
ways  and  which  could  come  only  from  one  who  had 
been  intimately  associated  with  the  management  of 
the  Treasury  Department.  He  speaks  of  course  in 
praise  of  the  administration  of  the  Treasury,  and  very 
properly  so. 

He  starts  by  saying  that  astonishment  at  the  ext  ent 
and  diversity  of  interests  embraced  in  the  Treasury 
Department  must  have  been  one  of  the  first  sensations 
of  most  Secretaries  of  the  Treasury  after  taking  up 
the  duties  of  the    office.    He  then  points  out  how 
numerous  and  diverse  are  the  functions   assigned  to 
ihat  department.     It  is  not  alone  that  the  Secretary 
of  the  Treasury  is  charged  with  responsibility  for  the 
collection  and  disbursement  of  the  enormous  revenues 
which  the  Government  annually  raises,  but  indirectly, 
through  the  Comptroller  of  the  Currency,  he  occupies 
a  supervisory  relation  to  the  whole  national  banking 
system  of  the  country.     Through  the  Director  of   the 
Mint  he  has  the  Mints  and  Assay  Offices  to  look  after. 
He  is  the  indirect  custodian  of  800  million  dollars  of 
8:old  and  silver  coin,  stored  in  the  Treasury  vaults 
against  gold  and  silver  certificates  in  circulation  rep- 
resenting such  coin,  and  through  his  subordinate,  the 
Treasurer  of  the  United  States,  he  shares  the  respon- 
'Slbillty  for  the  care  of  more  than  200  million  dollars 
representing  the  cash  balance  which  the  Government 
carries.      Mr.    Vanderlip    admits    that     these     are 
functions  which  naturally  relate  to  the  management 
of  the  fiscal  affairs  of  the  Government,  but,  as   he 
well  says,  there  are  many  other  bureaus  that  do  not 
apparently  bear  such  close  relation. 

He  points  out  that  a  new  Secretary  will  discover 
that  there  are  almost  as  many  vessils  which  would  fiy 
his  official  flag  should  he  come  on  board  as  there  are 
ships  of  war  to  fire  salutes  to  the  Secretary  of  the 
Navy.  There  is  the  Light  House  and  Coast  Survey 
woik,  the  revenue  cutter  service,  the  Government's 
Secret  Service  Bureau,  the  Bureau  of  Public  Health 


and  Marine  Hospital  Service,  the  Bureau  of  Stand- 
ards, the  Life  Saving  Service,  the  Architects'  Office, 
the  Government  Printing  Office,  the  Immigration 
Bureau,  the  Bureau  of  Statistics,  etc.,  etc.  Alto- 
gether the  Secretary  of  the  Treasury  has  a  corps  of 
some  26,000  subordinates,  making  the  Treasury  De- 
partment only  second  to  the  Post  Office  in  point  of 
numbers.  Fortunately  the  Act  creating  the  Depart- 
ment of  Commerce  and  Labor  provides  for  the 
transfer  to  this  new  department  of  a  number  of  the 
bureaus  now  under  charge  of  the  Treasury  Depart- 
ment. 

The  general  reader  will  agree  with  Mr.  Vanderlip 
when  he  says  that  the  mere  enumeration  of  such  a 
list  of  functions  and  duties  carries  with  it  the  con- 
viction that  the  Treasury  of  the  United  States  must 
be  a  wonderfully   well  organized    machine,   else  it 
would  be  impossible  for  any  man  to  step  into  the  re- 
sponsibilities of  its  direction  without  the  change  being 
seriously  felt  by  the  entire  Treasury  organization  and 
the  whole  country.     ''The  Treasury  Department  is 
a  wonderfully  well  organized  commercial  machine. 
Taking  it  all  in  all  I  believe  there  is  no  organization 
in  the  commercial  life  of  this  country,  look  where  yon 
will,  that  is  its  superior.     In  many  respects  one  will 
not  find  its  equal."    He  also  pays  a  deserved  tribute 
to  the  intelligence  and  integrity  with    which  the  af- 
fairs of  the   Treasury   Department  have  been  con- 
ducted.    ''Whatever  opinion  home-coming  European 
travelers  may  have  of  Treasury  methods,  after  more 
or  less  successful  attempts  to  avoid  Customs  regula- 
tions, they  must,  on  the  whole,  give  respect  to  an  or- 
ganization which  accepts  a  responsibility  for  annual 
financial  transactions  aggregating  13,600,000,000,  and 
has  discharged  that  responsibility  year  after  year, 
under  one    political    administration    after    another, 
through  the  vicissitudes  of  Cabinet  changes,  and  pre- 
sents a  clean  record  having  on  it  no  important  blot  of 
a  betrayal  of  a  trust." 

Mr.  Vanderlip  does  not  go  into  a  discussion  of  how  the 
efficiency  of  the  Treasury  Department  has  been  attained. 
To  those,  however,  who  have  watched  Treasury  affairs 
from  year  to  year  it  is  manifest  that  successive  polit- 
ical administrations  have  been  very  fortunate  in  the 
selection  of  the  executive  heads  of  the  Department. 
While  different  Secretaries  of  the  Treasury  have  dif- 
fered considerably  one  from  another,  rarely  has  there 
been  one  of  inferior  or  of  indifferent  ability.     Nearly 
every  Secretary  has  introduced  an  improvement  of 
some  kind  in  one  branch  or  another  of  the  service, 
and  succeeding  Secretaries  have  been  wise  enough 
not  to  undo  work  of  this  character,  but   have  rather 
by  the  exercise  of  their  own  ingenuity  and  bent  of 
mind  contributed  to  bring  Treasury  machinery  a  step 
nearer  to  perfection.     The  same  remark  applies  to 
the  various  Assistant  Secretaries.     The  most  of  these 
have  rendered  very  efficient  services,  and  have  been 
men  of  no  ordinary  ability.     Mr,  Vanderlip   himself 
furnishes  an   excellent  type  of  the  class.     Then  the 
offices  of  Comptroller  of  the  Currency  and  of  Director 
of  the  Mint  have  served  to  attract  men  of  distinction. 
To  show  the  high  order  of  talent   developed  in  the 
various  places,  one  has  only  to  look  abDut  at  the  list 
of  ex  officials  of  the  Treasury  Department — ex  Secre- 
taries of  the  Treasury,  ex-Assistant  Secretaries,  ex- 
Comptrollers  of  the   Currency,  ex  Directors  of  the 
Mint,  etc. — who  are  now  filling  important  positions 
in  the  financial  world  in  New  York,  Chicago  and 
other  important  centres  throughout  the  country.  The 
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tact  that  these  people  have  beea  called  to  such  re- 
aponalble  poBltiona  Iq  private  Ufa  aer^eg  to  iadlcate 
that  moneyed  iaterests  have  beea  qaick  to  recognize 
the  pre-eminent  qualities  revealed  by  such  persons 
when  in  the  public  service,  and  It  also  ahovrs  that  the 
Treasury  Department  has  had  the  benefit  of  the  col- 
lective wisdom  of  many  minds. 

Some  of  the  difficulties  that  the  Secretary  of  the 
Treasury  has  to  contend  against  in  the  management 
of  the  various  bureaus  are  Illustrated  in  the  well 
known  case  of  the  Bureau  of  Engraving  and  Printing. 
Government  printing  of  currency  Is  done  upon  the 
same  form  of  old  fashioned  hand  press  that  was  used 
when  the  first  greenback  and  the  first  national  bank 
note  were  turned  out.  The  process  Is  slow  and  ex 
pensive.  The  growth  of  the  country  had  created  a 
demand  upon  the  Bureau  which  It  was  almost  Impos- 
sible to  keep  pace  with,  and  so  it  was  decided  to  put 
In  power  presses  to  print  the  backs  of  the  notes.  Mr. 
Vanderlip  points  out  that  an  expenditure  of  $25,000 
was  made  with  results  so  economical  that  a  saving  of 
the  whole  cost  of  the  machines  was  effected  in  a  few 
months.  Labor  organizations,  however,  were  opposed 
to  this  introduction  of  power  presses,  and  when  Con- 
gress convened  brought  active  pressure  to  bear  at  the 
Capita),  with  the  result  that  riders  were  tacked  upon 
the  appropriation  bills  prohibiting  the  expenditure  of 
any  appropriation  for  the  maintenance  of  power 
presses.  And  this  was  done  without  in  any  way  con- 
sulting the  Secretary  of  the  Treasury. 

Mr.  Vanderlip  notes  that  very  little  heed  is  paid  by 
Congress  to  the  recommendations  of  the  Secretary  of 
the  Treasury.  He  asserts  that  a  saving  of  $200,000  a 
year  could  easily  be  made  without  any  sacrifice  cf 
efficiency  In  the  Customs  Service,  but  Congress  hesi- 
tates to  give  up  the  privilege  of  naming  the  ap- 
pointees who  are  to  receive  In  salaries  this  $200,000  of 
useless  expenditure.  He  gives  one  illustration  of  a 
port  equipped  with  a  collector  at  a  salary  of  $1,800 
where  the  total  collections  In  a  recent  year  were  20 
cents.  He  says  that  It  sometimes  seems  as  if  there 
were  settled  antagonism  in  appropriation  committees 
towards  the  recommendations  coming  from  the  heads 
of  departments.  He  also  lays  stress  upon  a  feature 
to  which  we  have  often  directed  attention,  Eamely 
that  the  position  of  the  Secretary  of  the  Treasury 
differs  altogether  from  the  finance  ministries  of  other 
countries.  The  Secretary  has  no  authoritative  rela- 
tion to  legislation  affecting  Income  and  expenditure. 
Anent  the  criticisms  to  which  the  Department  has 
been  subjected  with  reference  to  the  collection  of 
duties  on  articles  brought  home  by  returning  travel- 
lers, he  makes  the  trite  bat  very  pertinent  observation 
that  "  one  of  the  difficulties  in  this  part  of  the  ad- 
ministration lies  In  the  fact  that  It  is  not  easy  to  ob 
tain  a  corps  of  Inspectors  when  Congress  limits  their 
salaries  to  $4  a  day,  who  will  serve  long  hours  at  try- 
ing duties,  always  maintain  their  equanimity,  and  be 
courteous  In  the  face  of  much  provocation  to  be 
otherwise,  and  always  retain  their  Integrity  and  repel 
efforts  to  corrupt  them  made  by  people  occupying 
positions  of  high  standing  and  respect  in  the  com- 
munity.'' 

Some  other  points  made  by  Mr.  Vanderlip  might  be 
mentioned,  but  there  is  not  room  for  them  In  this 
article.  What  Mr.  Vanderlip  says,  however,  with 
reference  to  the  effects  of  the  operation  of  the  civil 
service  rules  deserves  a  brief  reference.  He  sees 
plainly  the  advantages  which  accrue  from  the   appli- 


cation of  such  rules,  but  points  out  that  there  are 
two  sides  to  civil  service  reform.  "  The  fetich 
which  the  civil  service  reformer  worships  in  its  practi- 
cal application  comes  very  far  from  providing  a 
system  which  will  build  up  the  best  sort  of  a  working 
staff."  He  says  that  the  practical  operation  of  civil 
service  rules  results  In  taking  clerks  into  the  service 
at  only  the  lowest  grades,  usually  the  grades  paying 
$660  or  $720  a  year,  and  comments  as  follows  upon 
the  effect  of  such  operation:  "  The  result  Is  that  the 
whole  service  Is  being  fed  from  a  class  of  people 
willing  to  accept  these  small  salaries,  whose  only 
known  qualifications  are  very  moderate  academic 
achievements.  The  people  taking  these  ex- 
aminations seem  to  be  largely  those  who  have 
been  unsuccessful  In  satisfactorily  locating  them- 
selves in  the  basiness  world.  They  have  some 
education,  to  be  sure,  but  In  a  great  many  cases 
they  lack  those  qualities  which  make  for  commercial 
success.  They  have  drifted  Into  dissatisfaction  with 
commercial  conditions,  and  are  glad  to  seek  a  harbor 
in  a  routine  Government  clerkship.  Rarely  is  there 
found  among  the  class  successfully  passing  these  ex- 
aminations the  sort  of  material  which  will  develop 
good  executive  ability.  Executive  ability  Is  some- 
thing that  is  difficult  to  demonstrate  through  the 
medium  of  a  competitive  academic  examination.  The 
Civil  Service  Commission  has  found  no  way  to 
measure  the  personal  equation  and  the  personal 
equation  counts  for  much  more  than  does  the 
mere  fact  of  certain  moderate  academic  training.'' 
The  following  remark  Is  also  worth  quoting:  "It 
is  an  Interesting  fact  that  some  of  the  most  In- 
considerate demands  for  promotions  in  classified 
places  come  from  members  of  both  the  Senate  and 
the  House  who  publicly  pose  as  leaders  of  the  civil 
service  reform  movement,  while  the  most  prominent 
of  the  political  leaders  can  almost  always  be  counted 
upon  to  be  reasonable  In  their  demands  and  to  accept 
cheerfully  a  situation  which  prevents  their  wishes 
being  met." 

We  do  not  understand  that  Mr.  Vanderlip  Is  an 
opponent  of  the  civil  service  regulations,  but  simply 
that  his  experience  has  served  to  reveal  to  him  certain 
directions  In  which  the  system  has  not  yet  been  per- 
fected, and  that  he  would  like  to  see  steps  taken  in 
that  direction.  The  reader  will  do  well,  however,  to 
read  Mr.  Vanderlip's  remarks  entire  on  this  point, 
and  in  fact  the  whole  paper,  which  is  conceived  in 
an  admirable  spirit,  and  which  may  serve  to  enlighten 
the  reader  with  reference  to  a  number  of  things  as 
to  which  he  is  not  at  present  fully  Informed. 


REFUNDING   OF    U.    S.    BONDS  RESUMED. 

The  following  is  a  copy  of  the  Treasury  circular  issued  on 
Thursday,  giving  to  holders  of  U.  S.  43  of  1907  and  U.  S.  3s 
of  1918  another  opportunity  to  convert  their  bonds  into  the 
new  refunding  28. 

To  Holders  of  United  States  4  Per  Cent  Consols  of  1907,  Acts 
OF  July  14 1870  and  January  20  1871,  and  3  Per  Cent  Bonds 
OF  1908  Act  of  June  13  1898. 


1903. 
Department  Circular  No.  34. 


Treasury  Department, 
office  of  the  secretary. 


Washington,  D.  C,  March  26, 1903. 
Public  notice  Is  hereby  given  to  the  owners  of  United  Stater  regis- 
tered aud  coupon  bonds  ot  the  4  per  centum  consols  of  1907,  Acts  of 
July  14  1370  and  January  ZO  1S71.  and  the  3  per  centum  loan  of 
1903,  Act  of  June  13  1893,  that  the  Secretary  of  the  Treasury  will  re- 
ceive, on  and  after  April  11903,  any  ot  the  bonds  of  the  two  loans 
mentioned  to  an  amount  not  exceeding  $100,003,000,  for  refunding 
under  the  provisions  of  Section  11,  of  an  Act  entitled  "An  Act  to  de- 
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fine  and  fix  the  standard  of  value,  to  maintain  the  parity  of  all  forms 
of  money  issued  or  coined  by  the  United  States,  to  refund  the  public 
debt,  and  for  other  purposes,"  approved  March  14  1900,  Avhich  is  as 
follows: 

[We  omit  Sec.  11  of  the  law  referred  to,  as  the  law  in  fall  was  pub- 
lished in  the  Curoxiclb  of  March  3  1900,  page  41 1.] 

The  bonds  of  the  two  loans  mentioned  may  be  surrendered  on  and 
after  Apiil  Ist,  and  will  be  received  at  a  valuation  equal  to. their  pres- 
ent worth  to  yield  an  Income  of  2  >4  per  centum  per  annum,  and  like 
amounts  of  United  States  registered  or  coupon  bonds  bearing  interest 
at  the  rate  of  2  per  centum  per  annum  -will  be  issued  in  exchange 
therefor  at  a  premium  of  2  per  eenttim. 

To  effect  the  exchange,  the  outstanding  bonds  should  be  surrend- 
ered to  the  Secretary  of  the  Treasury  in  accordance  with  the  terms  of 
thiscircular;  they  will  be  accepted  for  that  purpose  in  the  order  of  the 
surrender  of  them  to  him,  and  new  bonds  bearing  interest  at  the  rate 
of  2  per  centum  per  annum  will  be  Issued  in  the  same  order  in  lieu 
thereof.  A  letter  of  transmittal  should  accompany  each  package  of 
bonds  for  exchange,  setting  forth  the  purpose  for  which  they  are  for- 
warded and  giving  the  address  to  which  the  new  bonds  and  checks  for 
the  Interest  thereon  shall  be  sent. 

Bonds,  held  by  the  Treasurer  of  the  [Jnited  States  In  trust  for  a  na- 
tional bank,  may  be  surrendered  by  letter  addressed  to  the  Secretary 
of  the  Treasury,  accompanied  ^vith  the  Treasurer's  receipt  represent 
ing  the  bonds,  together  with  a  resolution  of  the  board  of  directors  of 
the  bank  authorizing  the  Treasurer  to  assign  the  bonds. 

The  priority  of  issue  of  the  new  bonds  will  be  determined  by  the 
date  o£  the  receipt  by  the  Secretary  of  the  Treasury  of  the  outstand- 
ing bonds  or  the  papers  representing  the  same,  provided  that  the 
bonds  or  papers  are  in  proper  condition  for  such  surrender,  as  set 
forth  hereafter  in  this  circular.  If  any  correction  is  required,  the 
priority  of  the  bonds  to  be  issued  will  take  date  from  the  receipt  and 
acceptance  of  corrected  bonds  or  papers  at  this  oflBce. 

Any  registered  bonds  forwarded  should  be  assigned  to  the  Secretary 
of  the  Treasury  for  exchange  into  2  per  centum  bonds.  The  assign- 
ment should  be  dated  and  witnessed  by  one  of  the  otlicers  named  in 
ttie  note  which  is  printed  on  the  back  of  each  bond.  Where  anew 
bond  is  desired  In  the  name  of  any  one  bat  the  payee  of  the  old  bond, 
the  old  bond  should  be  assigned  to  the  "  Secretary  of  the  Treasury  for 

exchange  iato  2  per  centum  bonds  for  account  of "  (here  insert 

the  name  of  the  person  in  whose  favor  the  bond  is  to  be  issued). 

Registered  bonds  inscribed  in  the  name  of  an  institution,  forwarded 
lor  exchange,  must  be  accompanied  by  a  resolution  of  the  board  of 
directors  of  the  insititution  authorizing  their  assignment  to  the  Sec- 
retary of  the  Treasury  for  such  exchange.  The  resolution  must  bear 
the  seal  of  the  Institution,  or,  if  the  institution  have  no  seal,  there  must 
be  furnished  with  the  resolution  an  affidavit  setting  forth  that  fact. 

Upon  acceptance  of  any  bonds  for  exchange  under  the  conditions 
of  this  circular  the  present  worth  of  the  surrendered  bonds  to  yield  an 
income  of  2^4  per  centum  per  annum  will  be  calculated  as  of  the  date 
of  their  acceptance,  and  the  sum  representing  the  diflferenoe  between 
the  present  worth  of  said  bonds  and  their  par  value  will  be  paid  to  the 
owner  thereof  in  due  course  by  a  chock  drawn  in  his  favor  by  the 
Treasurer  of  the  United  States.  The  settlement  will  include  payment 
by  the  Department  of  accrued  interest  on  the  old  bonds  to  the  date  of 
their  acceptance  for  exchange  and  a  charge  against  the  owner  of  the 
premium  of  2  per  cent  and  for  accrued  interest  on  the  new  bonds  from 
April  1 1903  to  said  date  of  acceptance.  Bonds  surrendered  upon 
which  interest  has  been  prepaid  need  not  be  accompanied  by  a  deposit 
to  cover  such  prepaid  interest,  as  the  Department  will  deduct  at  the 
time  of  the  settlement  any  amount  which  may  be  due  on  account  of 
vmmatured  interest  which  had  been  prepaid. 

The  new  bonds  will  be  Issued  in  deuominations  as  follows :  Coupon, 
$50,  $100,  $500,  $1,000.  Registered,  $50,  $100,  $500,  $1,000,  $5,000, 
$10,000,  $50,000,  andin  order  that  they  may  be  uniform  as  to  date  of 
maturity  with  the  2  per  cent  consols  of  1930  now  outstanding,  they 
will  be  dated  April  1  1900,  but  Interest  thereon  will  begin  April 
1 1903. 

All  bonds  forwarded  for  exchange  will  be  regarded  as  the  property 
of  the  person,  llrm,  or  institution  in  whose  favor  the  new  bonds  are 
to  be  issued,  and  in  each  case  the  check  in  settlement  of  the  "  present 
worth,"  etc.,  above  referred  to,  will  be  drawn  in  favor  of  such  person, 
firm,  or  instlintion ;  but  if  the  agent  forwarding  the  bonds  shall 
desire,  and  so  request,  the  bonds  and  the  check  may  be  forwarded  to 
such  agent's  address  for  delivery  to  the  owner. 

Packages  containing  bonds  for  surrender,  or  papers  representing 
bonds  held  by  the  Treasurer  of  the  United  States  In  trust  for  a  na- 
tional bank,  should  be  addressed  to  the  Secretary  of  the  Treasury, 
Division  of  Loans  and  Currency,  Washington,  D.  C,  and  be  plainly 
marked  "  Bonds  (or  papers)  for  exchange." 

Blank  forms  of  ajipli  cation  for  the  exchanges  herein  authorized  and 
blank  resolutions  for  use  by  institutions  have  been  prepared  by  the 
Department,  and  may  be  obtained  on  application  to  the  Secretary  of 
the  Treasury. 

In  exercise  of  the  discretion  given  to  the  Secretary  of  the  Treasury 
under  Section  11  of  the  Act,  he  reserves  the  right  to  suspend  the  ex- 
change of  bonds  above  contemplated,  whenever,  in  his  opinion,  the 
Interests  of  the  Government  may  be  best  served  thereby.  The  Secre- 
tary of  the  Treasury  also  reserves  the  right  to  change  the  terms  of 
exchange  above  set  forth,  either  by  requiring  an  additional  bonus  or 
premium  upon  the  2  per  centum  bonds  or  by  requiring  the  holders  of 
bonds  outstanding  to  surrender  the  same  in  exchange  for  the  new 
bonds  at  a  rate  to  yield  income  of  more  than  2^4  per  centum  per  an- 
num. 

The  bonds  of  the  5  per  centum  loan  of  1904  will  not  be  received 
nnderthe  provisions  of  this  circular,  but  will  be  reserved  for  redemp- 
tion on  or  before  their  maturity  February  1 1904. 

Leslie  M.  Shaw,  Secretary. 


ITEMS    ABOUT    BANKS    BANKERS    AND    TRUST    GO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  50O 
shares,  of  which  455  shares  were  sold  at  auction  and  45 
shares  at  the  Stock  Exchange.  Transactions  in  trust  com- 
pany stock  were  limited  to  one  lot  of  five  shares  of  Trust  Co. 
of  the  Republic;  these  were  sold  at  109,  the  lowest  recorded 
price  for  the  stock  of  this  company.  In  comparing  the  price 
paid  for  National  Park  Bank  stock  (485-490)  with  the  last 
previous  sale  price  (667  in  February),  it  should  betaken 
into  consideration  that  the  bank's  capital  has  been  increased 
in  the  meantime  from  $2,000,000  to  $8,000,000.  In  the  "curb" 
market  30  shares  of  National  Bank  of  Commerce  stock  were 
sold  at  307  to  312i^. 


I,aat  previout  $aU. 
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Feb. 

1903-    235 
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1908-    2611s 
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t  Capital  Binoe 

Shares.       Barks- .yew  York.  Price, 

30  American  Exchange  Nat.Bank  265 

193  Broadway  Bank,  National 300 

*55  Commerce,  Nat.  Bank  of 308-310 

40  Fourth  National  Bank 230 

8  Market  &  Fulton  Nat.  Bank.. . .  262ia 

14  Merchants'  Exchange  Nat.  Bk.  1701^ 

10  New  York,  N.  B.  A,  Bank  of..  SSOSg 

lOONorth  America,  Nat  Bank  of..  2^5 

50  Park  Bank,  National 485-490 

Trust  Compauies— .ATetr  Tork. 
5  Trust  Co.  of  the  Republic 109 

'Of  this,  45  shares  were  sold  at  the  Stock  Exchange, 
increased  from  $2,000,000  to  $3,000,000. 

— Mr.  Hamilton  Fish  entered  upon  his  new  daties  as  As- 
sistant Treasurer  of  the  United  States  at  New  York  on  Mon- 
day of  this  week,  Mr.  Fish  will  retain  the  entire  staff  of 
the  Sab- Treasury,  one  of  his  first  acts  being  the  reappoint- 
ment of  Mr.  George  W.  Marlor  as  Deputy  Assistant  United 
States  Treasurer  and  Cashier. 

—The  new  Stock  Exchange  Building  is  to  be  opened  on 
Wednesday  April  22  at  11  o'clock.  A  special  programme  has 
been  arranged  for  the  day,  which  will  be  made  a  Stock  Ex- 
change holiday.  On  the  following  day  (Thursday),  at  10 
o'clock,  the  formal  opening  for  business  will  occur, 

— We  give  below  a  resolution  offered  by  Ex-Senator 
Stephen  M.  Giiawold,  President  of  the  New  York  Stat© 
Bankers'  Association,  at  a  meeting  on  Thursday  of  Group 
No.  7.  The  resolution  was  referred  to  the  executive  com- 
mittee to  report  upon  at  the  next  session  of  the  group. 

Whereas,  the  payment  of  interest  to  Individual  depositors  on  daily 
balamoes  Is  an  unwise  and  unsafe  policy,  and  against  the  advice  of 
the  Banking  Department  of  the  Stata  of  New  York,  be  It  therefore: 

Resolved,  that  we,  the  members  of  Group  No.  7  of  the  New  York 
State  Bankers'  Association,  comprising  the  banks  of  Brooklyn  and 
Long  Island,  do  hereby  agree  not  to  pay  in  any  case  interest  on  daily 
balances  of  individual  depositors  after  J^n.  1, 1904. 

—Mr.  Clark  Williams,  formerly  Treasurer  of  the  United 
States  Mortgage  &  Trust  Company  of  this  city,  was  on 
Thursday  elected  Third  Vico- President  to  succeed  Mr.  Ar- 
thur Tarnbull,  resigned.  Other  changes  in  the  staff  are  the 
election  of  Mr.  Arthur  T.  Perrine  (formerly  Comptroller)  as 
Treasurer,  Mr.  Calvert  Brewer  (previously  Assistant  Treas- 
urer) as  Secretary,  and  Mr.  Carl  Q.  Rasmus  as  Assistant 
Treasurer.  All  of  the  above  oflSoers  have  been  associated 
with  the  company  for  a  number  of  years  past.  The  position 
of  Assistant  Secretary,  heretofore  held  by  Mr.  Richard  M. 
Hard,  remains  open. 

—Mr.  John  V.  B.  Thayer  has  been  appointed  Third  Vice- 
President  of  the  Union  Trust  Company  of  this  city,  which 
oflSce  he  will  hold  in  addition  to  his  former  one  of  Secretary. 
Mr.  Henry  Meigs  Popham  has  been  made  an  Assistant  Secre- 
tary, Mr.  Edward  R.  Merritt  continuing  in  a  similar  ca- 
pacity. 

—The  Bank  of  New  York,  National  Banking  Association, 
this  city,  in  entering  its  one  hundred  and  nineteenth  year, 
calls  attention  to  its  excellent  facilities  for  the  transaction 
of  both  domestic  and  foreign  business.  We  gave  a  brief 
sketch  of  the  bank's  history  a  year  ago  on  the  occasion  of  its 
118th  anniversary.  The  bank  is  the  agent  for  two  prominent 
English  banks,  and  through  the  branch  offices  of  the  British 
Bank  of  South  America,  Ltd.,  with  which  it  deals  direct,  is 
able  to  make  collections  on  all  South  American  cities.  The 
bank's  list  of  directors  includes  such  well-known  names  as 
Mr.  Herbert  L.  Griggs  (the  President),  John  Crosby  Brown, 
D.  O.  Mills,  Gdorge  L.  Rives,  Henry  C.  Swords,  J.  Kennedy 
Tod,  Gordon  Macdonald,  William  A.  Read,  Gastav  Amsinck 
and  others. 

— Mr.  Henry  A.  Belden,  formerly  the  Cashier  of  the  Stay- 
vesant  Heights  Bank  of  Brooklyn,  was  recently  appointed 
Cashier  of  the  Northern  National  Bank  at  892  Broadway, 
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New  York  City.  The  Northern  National  Bank,  which  only 
commenced  business  on  May  19  1902,  shows  a  steady  and 
sabstantial  growth.  In  this  short  time  the  deposits  have 
rifen  to  $1,C06,000.  The  President,  Mr.  Frank  C.  Mayhew, 
was  formerly  President  of  the  Broadway  branch  of  the  Corn 
Exchanse  Bank.  The  Northern  National  has  $300,000  capi- 
tal and  |213,909  surplus  and  undivided  profits. 

— The  Bankers'  Trust  Company  of  this  city,  organized 
several  months  ago  by  prominent  back  oflScials,  has  been 
authorized  by  the  State  Superintendent  of  Banking  to 
transact  business. 

—The  Hamilton  Bank  of  this  city  is  about  to  open  a 
branch  at  765  Tremont  Avenue,  in  the  Bronx.  This  will  be 
the  third  branch  to  be  established  by  the  bank,  whose  main 
oiSce  is  at  215  West  125th  Street. 

—A  co-partnership  was  formed  on  the  23d  inst.,  under  the 
style  of  Lawrence  &  Bucknam,  to  deal  in  bonds  and  miscel- 
laneous securltiep.  The  partners  are  Effingham  Lawrence, 
member  New  York  Stock  Exchange,  formerly  with  Charles 
Head  &  Co.  and  Hollister  &  Babcock,  and  Cliiford  Bucknam, 
of  the  firm  of  Cowperthwaite  &  Co. 

—The  depositors  of  the  First  National  Bank  of  Asbury 
Park,  N.  J.,  which  failed  on  the  13th  of  February,  received 
their  first  dividend,  amounting  to  25  per  cent,  on  the  18th 
inst.    The  dividend  represented  about  $60,000. 

—Mr.  L.  C.  Smith  and  Mr.  John  Dunn  Jr.,  of  the  Syracuse 
National  Bank  of  Syracuse,  N.  Y,,  have  exchanged  offices. 
Mr.  Smith  was  formerly  Vice-President,  but  is  now  head  of 
the  institution,  Mr.  Dunn  vacating  this  latter  position  and 
becoming  Vice  President. 

— The  Massachusetts  Senate  has  approved  the  petition  of 
the  Old  Colony  Trust  Company  of  Boston,  In  which  author- 
ity was  asked  to  increase  the  capital  of  $1,000,000  to  a  sum 
not  exceeding  $3,000,000.  An  amendment,  introduced  by 
one  of  the  Senators,  urging  that  the  stock  be  sold  under  the 
laws  applying  to  public  service  corporations,  was  rejected. 

—A  charter  has  been  secured  for  a  new  institution  in  Port- 
land, Me,,  to  be  called  the  Central  Trust  Company.  Thus 
far  nothing  has  been  done  beyond  getting  the  charter,  but  it 
is  not  unlikely  that  before  long  the  banking  business  con- 
ducted by  Messrs.  Swan  &  Barrett  since  1867  will  be  perpetu- 
ated under  the  trust  company  charter. 

—The  business  of  the  Pittsburgh  National  Bank  of  Com- 
merce of  Pittsburgh  is  to  be  transferred  to  the  Mellon 
National  Bank.  To  fficilitate  the  amalgamation  the  office  of 
the  first-named  bank  was  removed  on  Monday  to  the  Mellon 
National  Building  at  514  Smithfield  Street.  The  purchase 
was  made  through  the  Union  Trust  Company,  with  which 
the  Bank  of  Commerce  has  had  close  relations  for  some  time 
past,  and  which  is  the  owner  of  the  Mellon  National.  The 
trust  company,  it  is  stated,  paid  $500  for  each  $100  share  of 
the  Bank  of  Commerce,  to  be  exchanged  for  stock  in  the  trust 
company  at  $2,500  per  share.  The  Bank  of  Commerce  was 
organized  in  1864  and  has  a  capital  of  $500,000,  A  number  of 
its  directors  will  be  connected  with  and  form  part  of  the 
Mellon  National.  Mr  A.C.Knox,  Vice-President  and  Cashier 
of  the  Bank  of  Commerce  will  occupy  the  position  of  Vice- 
President  of  the  Mellon  National,  and  Mr.  A.W.  McEldowney 
that  of  Assistant  Cashier. 

—On  May  1  the  officials  of  the  Pennsylvania  National  Bank 
of  Pittsburgh  will  make  application  for  a  charter  for  the 
Pennsylvania  Savings  Bank  of  Pittsburgh,  to  be  organized 
with  a  capital  of  $100,000  and  to  be  operated  presumably  in 
connection  with  the  Pennsylvania  National. 

—Ex-  Governor  William  A.  Stone  has  disposed  of  his  hold- 
ings in  the  Mercantile  Trust  Company  of  Pittsburgh.  It  is 
reported  that  the  shares  (683)  were  taken  by  a  director  on  be- 
half of  a  syndicate.  The  report  is  also  current  that  Capt. 
John  Morrison,  former  State  Treasurer  and  now  Deputy 
State  Banking  Commissioner,  is  considering  an  offer  to  be- 
come President  of  the  trust  company,  to  succeed  Mr. William 
H.  Graham,  who  it  is  expected  will  retire. 

—The  stockholders  of  the  American  Trust  Company  of 
Pittsburgh  are  to  meet  on  May  20  for  the  purpose  of  acting 
on  the  proposed  increase  in  capital  from  $1,000,000  to  $2,500,- 
000,  The  chief  object  of  enlarging  the  capital,  as  we  stated 
in  our  issue  of  March  14,  is  to  take  over  the  Columbia  Na- 
tional, the  Tradesmen's  National,  the  Fourth  National,  the 
Qermania  Savings  Bank  and  the  Pennsylvania  Trust  Com- 


pany. In  a  notice  recently  sent  to  the  shareholders  of  the 
American  Trust,  it  is  stated  that  provision  has  been  made  so 
that  they  shall  have  the  right  to  subscribe  for  3,000  of  the 
new  shares  at  $500  each,  of  which  ••$100  will  go  to  the  capital 
and  $400  to  the  surplus.  The  stock  of  the  Qermania  Savings 
Bank  was  taken  over  on  Tuesday.  The  bank,  however,  will 
remain  in  its  present  location  under  the  old  officials.  Notices 
have  been  issued  to  the  shareholders  of  the  Columbia  Na- 
tional and  the  Pennsylvania  Trust  to  depotit  their  stcck  in 
the  American  Trust  by  April  1.  The  latter  will  move  to  the 
qaarters  of  the  Columbia  on  Wednesday  and  the  Columbia  in 
turn  will  take  the  quarters  of  the  Tradesmen's. 

—The  Washington  National  Bank  of  Pittsburgh,  organized 
sorte  months  ago  with  a  capital  of  $200,0)0  and  surplus  of 
$100,000,  will  open  about  the  first  of  the  coming  month  in 
temporary  offices  at  Washington  Street  and  Fifth  Avenue. 
On  the  opposite  corner  the  bank  will  erect  a  large  office 
building  to  cost  about  $100,000. 

— The  establishment  of  a  savings  bank  is  contemplated  by 
the  Metropolitan  National  Bank  of  Pittsburgh,  which  also 
has  under  consideration  the  increasing  of  its  capital  from 
$200,000  to  $400,000.  The  new  Institution  will  probably  not 
be  started  until  the  completion  of  a  proposed  new  building 
to  be  erected  on  the  site  at  41st  and  Butler  street,  recently 
purchased  by  President  John  Runnette  on  behalf  of  the  bank 
for  $28,000. 

— Arrangements  were  completed  last  week  whereby  control 
of  the  Fort  Pitt  National  Bank  of  Pittsburgh  (capital $200,- 
000)  passed  to  North  American  Savings  Company  interests. 
The  transfer  was  effected  at  ?350  per  $100  share.  Mr.  D- 
Leet  Wilson  has  retired  ka  President  of  the  Fort  Pitt  National 
Bank  and  been  succeeded  by  Mr.  Andrew  W.  Herron,  previ- 
ously Cashier.  The  new  Cashier  is  to  be  Mr.  Charles  8.  Lind* 
say,  who  has  resigned  a  similar  position  in  the  Iron  City  Na- 
tional Bank.  The  corporate  existence  of  the  Fort  Pitt  Na- 
tional and  the  North  American  Savings  Company  will  remain 
separate,  but  each  will  operate  to  the  advantage  of  the  other. 

— The  stockholders  of  the  Iron  City  Trust  Company  of 
Pittsburgh  will  be  asked  to  vote  May  23  on  a  proposition  to 
double  the  capital,  that  is,  increase  the  amount  from  $1,000,' 
000  to  $2,000,000. 

—The  Home  Savings  Bank  of  Cincinnati,  Ohio,  recently 
incorporated,  will  conduct  a  savings,  as  well  as  a  general 
commercial  department.  Mr.  Robert  P.  Hargitt  has  been 
chosen  President;  Mr.  Carl  L.  Nippert,  Vice-President,  and 
Mr.  John  McQrath,  Secretary  and  Treasurer. 

—The  Cosmopolitan  Bank  &  Savings  Company  of  Cincin- 
nati, Ohio,  is  to  have  a  capital  of  $100,000  instead  of  $50,00('» 
as  at  first  contemplated.  The  par  value  of  the  shares  will  be 
$50  each,  calling  for  an  issue  of  2,000,  which  are  to  be  sold 
at  $55  per  share  to  create  a  surplus  of  $10,000.  As  we  have 
before  noted  the  bank  will  locate  in  the  West  End  of  the  city. 
The  institution  expects  to  begin  business  about  May  1. 

—The  Lucas  County  Savings  Bank  Company  of  Toledo, 
Ohio,  is  to  increase  its  authorized  capital  from  $100,000  to 
$200,000.    The  paid-in  capital  of  the  bank  is  $50,000. 

—Mr.  P.  H,  Scribner  has  been  appointed  Assistant  Cashier 
of  the  National  Bank  of  Commerce,  Toledo. 

—The  showing  of  the  Federal  Trust  &  Savings  Bank  of 
Chicago  on  March  2,  nine  months  from  the  date  of  opening 
which  occurred  on  June  2  of  last  year,  must  be  extremely 
gratifying  to  the  officials,  whose  energetic  management  is 
thus  reflected.  In  this  short  period  the  bank  has  accumu- 
lated deposits  of  $5,827,492.  Loans  and  discounts  aggregate 
$5,708,035  and  aggregate  resources  $8,417,954. 

—Messrs.  Floyd,  Chapman  &  Crawford  of  52  Broadway, 
New  York,  have  opened  a  stock-brokerage  house  at  218  La- 
Salle  Street,  Chicago,  under  the  management  of  J.  H.  Sum- 
mers. 

— The  new  brokerage  firm  of  Farnum,  Sickel  &  Company 
begins  business  on  Monday  in  the  Gaff  Building,  LaSalle 
Street,  Chicago.  They  will  deal  in  stocks  and  bonds,  grain, 
cotton  and  provisions,  The  firm  has  memberships  in  the  Chi- 
cago Board  of  Trade  and  Stock  Exchange,  and  contemplates 
later  joining  the  New  York  Stock  Exchange.  Mr,  Harry  W. 
Farnum  is  a  son  of  Mr.  Alfred  '.Farnum,  now  with  Harris, 
Gates  &  Co.,  but  formerly  a  partner  of  Baldwin,  Farnum  & 
Co.  Both  he  and  his  partner,  Mr.  C.  J,  Roberts,  were  for 
several  years  in  the  employ  of  Armour  &  Co.    Mr.  J.  T. 
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Sickel,  the  remaining  partner,  has  for  a  number  of  years  been 
Chicago  agent  for  the  Atlantic  Transport  Line  of  steamers. 

—The  growth  recently  displayed  in  the  deposits  of  the  Me- 
chanics' National  Bank  of  St.  Louis,  Mo.,  is  quite  note- 
worthy. The  bank  on  February  28  issued  a  statement  under 
the  call  of  the  Secretary  of  State,  just  about  three  weeks 
later  than  the  Comptroller's  call  of  February  6.  Oa  this  lat- 
ter date  (February  6)  deposits  were  $10,648,671;  now  the 
bank  reports  |13,607,132,  an  addition  of  nearly  two  million 
dollars.  Since  November  25  the  expansion  in  deposits  has 
been  $3,158,607.  The  undivided  profits  have  also  been  en- 
larged during  the  three  weeks  mentioned,  the  amount  being 
$203,753  on  February  6,  against  $229,203  on  February  28. 
The  officers  of  the  bank  are:  President,  Mr.  R.  R.  Hutchin- 
son; Vice-Presidents,  D,  K.  Ferguson  and  B.  B.  Graham; 
Cashier,  H,  P.  HlUiard;  Assistant  Cashiers,  F.  H.  Jones  and 
J.  A.  Berninghaus. 

—The  Third  National  Bank  of  St.  Louis,  too,  is  in  an  ex- 
ceedingly prosperous  condition.  Its  deposits  have  risen 
from  $19,087,357  on  February  6  to  $20,816,873  on  February 
28,  and  it  has  added  $80,000  to  its  surplus  and  profits  in  that 
period,  the  figures  on  the  respective  dates  being  $1,342,780 
and  $1,372,059.  The  aggregate  resources  now  stand  at  $26,- 
188,982,  against  $34,430,038  on  February  6. 

— Mr.  M.  A,  Low  has  been  elected  Vioe- President  of  the 
First  National  Bank  of  Buchanan  County,  at  St.  Joseph,  Mo., 
and  Mr.  W.  P.  Fulkerson,  Cashier.  The  latter,  as  we  re- 
ported last  fall,  was  at  the  head  of  a  syndicate  (of  which 
Mr.  Low  was  also  a  member)  which  purchased  a  controlling 
interest  in  the  bank.  Mr.  Fulkerson  had  formerly  been 
National  Bank  Examiner  for  Missouri. 

—The  stockholders  of  the  First  National  Bank  of  Minne- 
apolis, Minn.,  on  the  18th  inst.,  ratified  by  a  very  large  vote 
the  proposition  of  the  directors  to  increase  the  capital  from 
$1,000,000  to  $3,000,000.  An  addition  of  8750,000  will  be 
made  to  the  surplus,  it  having  been  decided  to  sell  the  new 
$100  shares  at  $175  each.  O  a  July  1,  when  the  increase  will 
become  effective,  the  bank  will  have  a  capital  of  $3,000,000 
and  a  surplus  of  $1,350,000.  Shareholders  are  being  asked  to 
relinquish  their  right  to  subscribe  for  more  than  one- half  of 
the  proposed  issue,  the  desire  being  to  place  the  stock  in 
blotks  where  it  will  be  appreciated  and  helpful  in  the  exten- 
sion of  the  bank's  business.  The  bank  has  in  view  several 
strong  connections  in  the  Eist  as  well  as  in  the  larger  cities. 

— Mr.  W.  L.  Stevenson,  who  recently  resigned  the  position 
of  General  Manager  of  the  Union  Terminal  Railroad  Co,  of 
Sioux  City,  Iowa,  has  been  appointed  Stock  and  Bond  Officer 
of  the  Surety  Trust  Company  of  Kansas  City,  Mo.  Mr. 
Stevenson  is  one  of  the  best  known  railroad  men  in  the  Mid- 
dle West  and  is  also  very  well  and  favorably  known  in  the 
East.  The  Surety  Trust  Co.  is  one  of  the  newer  trust  com- 
panies of  Kansas  City,  organized  in  September  1903  with  a 
capital  of  $200,000.  The  officers  are  D.  D,  Thomas,  Presi- 
dent;  A.  R.  Dillon,  Vice-President;  H.  C.  Morrison,  Trust 
Officer;  A.  C.  Olds,  Treasurer,  and  F.  C.  Spalding,  Secretary. 

— The  surety  business  of  the  Trust  Company  of  West  Vir- 
ginia, at  Elkins,  has  been  sold  to  the  Citizens'  Trust  & 
Guaranty  Company  of  Parkersburg,  W.  Va.  The  latter  has 
increased  its  capital  from  $250,000  to  $350,000, 

—Mr.  R.  W.  Warfield  has  been  chosen  Cashier  of  the 
American  National  Bank  of  Louisville,  Ky.,  to  succeed  the 
late  Mr.  Charles  Warren. 

— Mr.  James  S.  StoU  has  been  chosen  to  succeed  his  brother, 
the  late  R.  P.  StoU,  as  President  of  the  Lexington  City  Na- 
tional Bank  of  Lexington,  Ky. 

— The  executive  committee  of  the  North  Carolina  Bankers' 
Association,  which  was  recently  in  session  at  Charlotte,  has 
decided  upon  Wrightsville  Beach,  Wilmington,  as  the  meet- 
ing place  for  this  year's  annual  convention,  to  be  held  on 
June  24  and  25. 

—Savannah  capital  is  interested  to  a  large  extent  in  a  new 
bank  to  be  opened  shortly  in  Jacksonville,  Fla.  The  name 
of  Duval  National  B^nk  has  been  decided  upon,  with  a 
capitalization  of  $300,000.  Mr.  W.  F.  McCauley,  Cashier  of 
the  Savannah  Bank  &  Trust  Company,  it  is  understood,  will 
take  the  Presidency  of  the  Jacksonville  institution,  of  which 
Mr.  W.  C.  Powell  will  be  Vice  President.  By  July  1  it  is 
expected  that  all  essentials  will  have  been  completed  and  the 
bank  in  readiness  for  business. 


—The  capital  of  the  Merchants'  &  Mechanics'  Bank  of 
Columbus,  Ga.,  is  to  be  increased  from  $80,000  to  $125,000, 
the  new  capital  to  become  effective  on  April  1.  The  bank, 
which  is  a  State  institution,  has  made  the  necessary  amend- 
ment to  its  charter  preparatory  to  the  issuance  of  the  new 
stock. 

—Mr.  Albert  S.  Woolfolk,  who  has  been  with  the  First 
National  Bank  of  Montgomery,  Ala.,  since  1887,  was  on  the 
19th  inst.  elected  Cashier.  The  Bank  has  had  no  official 
Cashier  since  Mr.  A.  M.  Baldwin  has  been  its  President,  and 
the  office  was  created  by  the  directors  previous  to  Mr.  Wool- 
folk's  election  thereto. 

— Mr.  E.  J.  Back,  formerly  Cashier,  has  succeeded  Mr. 
O.  F.  Cawthon  as  President  of  the  City  National  Bank  of 
Mobile,  Ala.,  while  Mr.  A.  F.  Selden  has  been  advanced  from 
the  post  of  Assistant  Cashier  to  Cashier  of  the  Bank. 

— The  Comptroller  has  issued  a  certificate  to  the  Oklahoma 
City  National  Bank,  of  Oklahoma  City,  which  has  been  in 
process  of  organization  since  December.  The  bank  has  a 
capital  of  $100,000.  Its  officers  are  Mr.  D.  A.  Dancan, 
President,  and  Mr.  Wilhugh  Wilkins,  Cashier. 

—A  new  trust  company— the  Canadian  Valley  Trust  Com- 
pany—has been  incorporated  in  Muskogee,  Indian  Territory. 
The  capital  is  $100,000,  and  the  officers  are  Mr.  Tams  Bixby, 
President ;  C.  L.  Long,  Vice-President  and  Secretary,  and 
W.  S.  Harsha,  Treasurer.  A  general  trust  business  will  be 
conducted  throughout  Indian  Territory,  with  headquarters 
at  the  above  city. 

—Mr.  Charles  N.  Flint,  of  929  Westlake  Avenue,  Los  An- 
geles, is  interested,  with  others,  in  the  organization  of  the 
Commercial  National  Bank  of  Los  Angeles,  which  was  ap- 
proved by  the  Comptroller  on  the  16th  inst.  The  authorized 
capital  is  $200,000. 

—  It  is  announced  that  the  members  of  the  Montreal 
Stock  Exchange  have  decided  to  issue  five  new  seats  at  a 
minimum  of  $25,000  each.  This  will  give  the  Exchange  a 
total  membership  of  sixty.  The  last  seat  sold  realized 
$27,500,  and  an  effort  was  made  to  make  $30,000  the  mini- 
mum price  to  be  paid  for  the  new  ones,  but  this  was  defeated. 
Trading  posts  are  to  be  introduced  on  the  floor  of  the  Ex- 
change after  the  manner  of  the  New  York  Stock  Exchange. 
The  morning  call  on  active  days  will  be  abolished.  Work 
will  shortly  begin  on  the  new  Stock  Exchange,  to  be  erected 
on  St.  Francis  Xavier  Street,  the  ground  for  which  will  be 
broken  in  May. 


BnffllsM  Financial  Harkats-Par  CabI*. 

The  daily  olosing  quotations  for seouritles,  eto.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Mar.  37. 


LONnOH. 


Sliver,  per  onnoe d. 

OonsolB. ,  new .  3  %  p.  otB. 

For  aooonni 

rr'chreiiteB(lnPMis)Ir. 

Inaoonda  Mining 

itoh.  Top.  A  Santa  Fe.. 

Preferred 

Saltlmore  A  Ohio ...... 

Preferred 

Canadian  Paolflo....... 

OheeapeakeA  Oblo 

Ohloa.  Great  Western.. 
Cnilo.  Mil.  &  Bt.  Paul... 
Oen.  ARlo  Gr.,oom.... 

Do  do  Preferred. 
Crle,  common 

iBt  preferred 

8d  preferred 

llllnolB  Central 

[ionlBTllle  &  NaahvlUe.. 

Mexican  Central 

Mo.  Kan.  A  Tex., com.. 

Preferred 

National  BB.  of  Mex... 

Preferred 

«.  Y.  Oent'l  <b  Hadaon.. 
IT.  Y.  Ontario  &  Wesfn 

STorfolk  &  Western 

Do         do       pref. 

Penneylyanla 

'PUla.  ABead 

'PhUa.  A  Read.  ,lBt  pref. 
Phila.  A  Read. ,  2d  pref. 

Soatbem  Pacific 

ioath'n  Railway,  com. . 

Preferred... 

Union  Faolflc 

Preferred 

0.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
^abaeh ^^.. 

Do      preferred 

Do      Deb.  "B" 


gat. 

Mon. 
2238 

Tuti. 

Wtd. 

Thurs. 

2238 

2238 

22716 

227i6 

91ie 

901116 

9038 

90B,e 

903i8 

91)4 

9013i6 

907i6 

9038 

903i6 

99-321S 

9915 

9905 

98-95 

9895 

638 

6J4 

6Je 

6 

o*'" 

86I4 

8514 

?4)4 

84 

8338 

100»« 

101 

101 

100 

100)4 

97ifl 

97A4 

91% 

9378 

94 

95 

95 

95 

96 

951s 

185>« 

135 

133)4 

133)« 

132)s 

48ifl 

48>s 

48 

47)4 

4670 

85:^1 

26 

261a 

24% 

24% 

I76I4 

176 

174% 

174 

173 

SSJfl 

39 

38 

37  >s 

371s 

90 

90 

89)4 

881s 

88 

37ifl 

3714 

3638 

36)9 

35% 

69  % 

691s 

68% 

68% 

68 

57ifl 

57  >« 

66 

55 

64I4 

144ifl 

I451fl 

142% 

142>s 

142 

I26I4 

126>a 

12514 

1231s 

123 

27»« 

28% 

28)4 

28 

27% 

27 14 

2714 

27 

Z6is 

26 

69 

5914 

58ifl 

67  )« 

56ifl 

18% 

191s 

19 

19 

19 

87 »« 

38 

87i« 

37% 

37 

14113 

141  ifl 

140% 

140 

139 

32ie 

33)4 

31J« 

81)4 

31)4 

74>4 

74  >« 

78% 

721s 

72)4 

93 

98 

92ifl 

92>s 

92I3 

74 

74 

73  68 

73 

7214 

31% 

31is 

81 

S0)s 

30H 

43 19 

48)4 

43 

43 

43 

87% 

S7)fl 

8714 

37I4 

87)4 

65 1« 

64I9 

64ie 

64)4 

631s 

34 

84 

33)8 

321s 

82)4 

97i« 

97»« 

97 1« 

97 

97is 

97ie 

95  ■'8 

94% 

94 

931s 

93% 

93% 

93 

93 

98 

38I4 

39)8 

37% 

37»8 

87 

89i« 

89% 

S9>« 

89)4 

88% 

2914 

30 

29)4 

29)s 

29 14 

&l>fl 

51)s 

61)4 

51I4 

61 

79»fl 

80 

79>4 

79% 

781s 

Jfri. 

22%~ 
9OI4 
90^ 
98-87)« 

84)e 
100  Is 

95 

95% 
133)e 

47% 

S5 
173% 

87% 

88is 

86)4 

68% 

54% 
142 
1221* 

28 

261s 

57 

19 

37 
1391* 

311s 

721a 

921s 

71»s 

sola 

43 

86)4 

64% 

32% 

92)s 

9438 

93% 

37I4 

89 

29)4 

511s 

781s 


*  Price  per  share. 
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Commercial  ixnH  pXtscjeUatieous  JXems 

FOREiaNTRADEOF  NeW  YORK— MONTHLY  STATEMENT.— Id 

addition  to  the  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House, 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eight  months 
of  the  last  two  seasons. 


MKRCHANDI8B  MOVEMENT  AT  NEW  TOBB. 

Customs  Rbceipti 

Month. 

Imports, 

Bxportl. 

AT  NEW  YOKK. 

1902-03. 

1901-08. 

1902-03. 

1901-02. 
S 

1902-03. 

1901-02. 

t 

t 

« 

C 

» 

July 

48.870,900 

47,093,078 

36.608.619 

44.004,877 

16,923,581 

14,153,847 

AURUSt 

46,569,242 

44,900,646 

38.813.950 

39,646.07'/ 

16,228.701 

13.160,786 

September . 

52,351,546 

40.178,987 

40,867,460 

39.460,634 

16.947,179 

18,001.083 

October... 

51,866,116 

53.004,912 

46.200,616 

44,679,S8V 

17.250.376 

15,711,474 

November.. 

51,671,351 

43,838,120 

39.760,121 

89,337,307 

17,250.87.=. 

12,847.233 

December.. 

58.091,651 

49,971,5C0 

40,656,240 

43.128,412 

15,fi6t,74' 

14,578.228 

January... 

60,161,023 

61,640,416 

47,023,744 

42,352,497 

16,616,11^ 

14,660.604 

ffebrnary... 

E0,.ie9.968 

43.698.194 
373,SV!5.76a 

41,210.267 



839,  90,007 

35,847,167 
327.856,35^ 

13.814,911! 
128,996,083 

14,038,660 

Total... 

4(9  951.787 

112,140,784 

The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows  : 


Gold  movement  at  New  Yobk. 

SiLVBB— NEW  Yobk 

MONTH. 

Imports. 

Exports. 

Imports. 
1902-03. 

Exports. 

1902-03. 

1901-02. 

1902-08. 

1901-02. 

1903-08. 

July 

313.261 
813,822 
1.411.210 
2.043.623 
760.327 
638.014 
3?6,4C9 
741,928 

% 

660,063 
711.668 
633.744 
1.389.422 
648.843 
333.635 
184,874 
258,663 

< 

7.867.092 

1.567.043 

16,200 

219,746 

480,464 

2.308,368 

36,681 

1,473,234 

1 

1,486.015 

473,825 

38,476 

3.104,781 

16.760.086 

4,691.960 

1.959,766 

7,874,261 

$ 

286,979 
249,3,' 8 
321,600 
122,377 
472,534 
609,323 
269,491 
13,094 

t 

1  916,200 

August 

September.. 

October 

November.. 
December.. 
January.... 
February. . 

3,372.161 
3.5S3.607 
2.991.926 
2,819,167 
6,613,113 
3,046,075 
3,511.691 

Total... 

6,607,494 

4,575,802 

13.6f8.680 

85,889,131* 

2.247,812 

27,8r  2,830 

DIVIDENDS. 


Nam*  «/  Company. 


(qu.) 


BAilrsada  (Steam). 
Belt  BR.  &  Stock  Yards,  Ind.,  pf, 

Cleve.  Cln.  "chlo.*&  8t.  L.,  prei.  (qnar.) 

Del.  Lack.  &  Western  (quar.) 

Genesee  <Ss  Wyoming 

LonigvUle  Bridge 

Northern  of  New  Hampshire  (guar.).. 

' Panama 

Southwest  Peniihylvanla 

XJtioa&  Black  liiver 

Htreet  Kalli^ays. 
Capital  Trao.,  Washington,  D.  O.  (qu.). 
Cln.  Newp.  &  Gov.  Lt.  &  Trac,  pi.  (qu.) 

Clncluuatl  St.  Ry.  (qnar.) 

Cleveland  City  By.  (qnar.) 

Cleveland  Electric  Ry.  (qnar.) 

Elgin  Aurora  <fe  Southern  Trao 

Fairhaven  <fe  Westv,  N.  Haven  (qu.).. 

Hartford  Street  Ry.  (quar.) 

Presidio  &  Ferrle.s  (monthly) 

St.  Joseph  (Mo  )  Ry.  Lt  H,&  P.pf.(qu.) 
Sacrain.  (Cal.)  Elec.  Gas  &  Ry.  (mthly) 

Toronto  (Canada)  St.  Ry.  (quar.) 

Wash.  Water  Power,  Spokane  (qnar.). 
Banks. 

Chatham  National  ((luar.) 

First  National,  Brooklyn  (qnar.) 

Gallatin  National 

Garlleld  National  (qnar.) 

New  Amsterdam  National  (qnar.) 

Trnst  Companies. 

Central  (quar.) 

Mercaotlle  (quar.) 

Peoples,    Brooklyn  (monthly) 

Union  (quar.) 

niscellaneaMB. 

American  Caramel,  pref.  (quar.) 

American  Chicle,  com.  (monthly) 

do  do       pref.  (quar.) 

American  Locomotive,  pref.  (quar.) 

American  Tobacco,  com.  (quar.) 

do  do         pref.  (qnar.) 

Associated  Merchants,  Istpref.  (qnar.) 

do              do           2d  pref.  (quar.) 
Bliss  (E.  W.)  com.  (quar.) 

do  pref.  (quar.). 

Corn  Products,  com.  (qnar.) 

Eastman  Kodak,  com  (quar.) 

do  do        pref.  (qnar.) 

New  England  Telep.  <fe  Teleg.  (quar.) 

N.  Y.  &  N.  J.  Telephone  (quar.) 

Railway  Automatic  Sales,  pref.  (quar.) 
Rhode  laid.  Perkins  Horse8hoe,pf.(qu.) 
Streets  West  Stable  Car  Line,  com.  (q.) 

U.  8.  Printing  (quar.) 

Vulcan  Detlnuing,  com.  (quar.). 
do  do         pref.  (quar.) 


F*r 
Omt 


m 

4 

1^4 
1»4 

4 

3 

l^j 

2 

5 

8Vi 

1»* 

1»I6 


200 

16c 

IHi 

4 
4 
6 
3 
8 

15 
5 
1 

lavi 

2 
1 
1V> 

2 

l\ 
IH 
2V, 

a 
1 

2>9 
1»9 

\H 

2 

1»« 
60o. 
1 
1 


When 
PayatU 


Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Mar 

Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
.Mar 
Apr 
Apr 
Apr 
Apr 

Apr 
Apr 
Apr 
Mar 
Apr 


Book*  OloseA. 
(Days  ItuiUuit*,) 


Mar  20  to  Mar  31 

Apr  11  to  Apr  20 

20  Apr    3  to  Apr  19 

I  Apr    1  to  Apr  14 

26 :..... 

IMarlO       to       

3  Apr    2       to       Apr    6 

I I  Holders  of  reo.  Mar    3 
30 


1  Mar  15  to  Mar  31 

ISlApr    5  to  Ai)r  16 

1  Mar  17  to  Mar  31 

6  Mar  27  to  Apr    6 

6  Mar  26  to  Apr    6 

lO'Apr    1  to  Apr  10 

1  Mar  32  to  Apr    1 

1  Holders  of  reo.  Mar  23* 
16 

1  Holders 

1  Mar  28 

1  Holders 

1  Holders 


1 
1 

e 

31 

1 


of  rec.  Mar  24 

to       Mar  31 

of  rec.  :\i,ar  16 

of  rec.  Mar  20 


Apr  1 

Apr  1 

Apr  1 

Apr  10 


1 

10 

1 


Mar  28  to  Mar  31 
Holders  of  reo.  Mar  30 
Mar2«  to  Apr  5 
Mar  26  to  Mar  31 
Mar  26       to       Mar  31 

Maris  to  Mar  31 
Mar2B  to  Mar  31 
Holders  of  reo.  Mar  31 
Apr    5       to       Apr    9 


Apr 
Apr 
Apr 

Apr  21 
May 
May 
Apr 
Apr 
Apr 
Apr 
Mayllt 
Apr  1 
Apr  1 
May  16 
Apr  15 
Mar  151 
Apr  15 
Apr  26 
Apr  15 
Apr  20 
Apr    20 


} 

15 

16 

1 

1 


Mar  12 
Apr  6 
Mar  28 
Apr  4 
Apr  16 
Apr  16 


to 
to 
to 
to 
to 
to 


Mar  31 
Apr  10 
Apr  1 
Apr  20 
May  1 
May    1 


Mar  26 
Mar  26 
Holders 
Mar  1 
Mar  1 
Apr  34 
Holders 


to 

to 
of  reo. 

to 

to 

to 
of  rec. 


Mar  81 
Mar  31 
Apr  26 
Apr  6 
Apr  6 
May  10 
Apr    4 


Holders 
Apr  12 
Apr     6 
Apr  10 
Apr  10 


of  reo. 
to 
to 
lo 

to 


Apr  1 
Apr  26 
Apr  16 
Apr  20 
Apr  20 


*  Transfer  books  do  not  close,     t  Correction. 


▲nction  Sales— By  Messrs.  Adrian  H,  Muller  &  Son  : 


stocks. 
193  Nat.  Broadway  Bank.... 300 
14  Meroh'ts'  Kxch.  Nat.  Bk.l^OJfl 
30  Amer.  Exch. Nat. Bank.. 265 
10  Bank  of  N.  Y.,  N.  B.  A. .33038 
8  MarkPt&FalfnNat.  Bk. 26^19 
100U.8.  BWpbulUl'gCo.oom.    10 

10  B'waj  Safe  DBKCSitCo..    16^ 
100  Nat.  Bauk  of  No.  Amer. 256 

40  Fourth  Nat.  Bank 230 

6  Trust  Co  of  tUe  Repub..l09 
46  U.  S.  Casualty  Co.. .172-182 


istockM. 
10  Title  Guar.  &  Frast  Co.. 495 

50  Nat.  Park  Bank 4S5  490 

10  Nat.  Bank  of  OoiiiDierce.308''8 

5  MutualTrustCo.ol  West- 

chester Co 195 

Bor  (is. 
$3,000  No.  Carol,  lis,  1919...13814 
S>2,000N6Wburg  Dutch.  ) 

6  Conn.  KB.  Incomes.  l«™^~i„4. 
24  Newburg  Dutch.  &  ^  »^47  lot 

1     Conn.  RR.  pref J 


Breadstuffg   Flfures    Brought   from    Page    715.— The 

■tatementa  below  are  prepared  by  us  from  figures  oollected 
oy  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  21, 
ind  since  Ang.  1,  for  each  of  the  last  three  years  have  been: 


B4C*tfU€t- 

Flour. 

Wheat. 

Corn. 

OaU. 

Barley. 
BxuKiS  lbs 

Byt, 

BbU.lW  lbs 

Bu«h.60  lbs  BusKX  lbs 

Bush.32  lbs 

Bum  lbs. 

miMfo 

176,213 

206  325 

1.472.050 

1.956.460 

321.152 

68.000 

tf  ilwatikea . 

16,860 

191,160 

141,660 

80.600 

853,850 

11,800 

)«lath  

25,400 

300.8<8 



94,837 

Zi,9-i:i 

769 

«lnnMpolU. 

1,488.070 

40,780 

201,780 

88.680 

19.450 

roltdo 

70.000 

116,000 

26.800 

1,100 

1.000 

latrolt 

4,1C0 

32,251 

60.881 

61.377 

ilareland . . . 

22,318 

34,860 

158,853 

106.373 

Jt.Loaii.... 

47,840 

186,072 

006,085 

71 1.680 ' 

65,000 

01,300 

•torla 

27,660 

7J50O 

244,000 

2O2.eO0 

47.700 

9,800 

CSBMI  oitr- 

344,000 

439,200 

165,600 

rot.wk.i903 

330.271 

2,866,286 

8,268,849 

8.593,397, 

788,236 

167,018 

tam*  wk.  OS 

871,072 

3.078.749 

1,769.181 

1.8-51,979 

410,071 

66.800 

(•iii«wk.'Ol. 

876,  IZS 

4.402,864 

8.823.5J1 

2.781,863 

309,702 

99,462 

9i«««  Aua.  1 . 

l»02-03 

13,719,474 

208.1«1,909  108,413,830 

188,006.114 

46.648,917 

8,079.163 

lBOl-08 

14,088,434 

1(-9,S.'1,611 

91,0n,57l 

97,282.601 

86.497.469 

4411.834 

lBflP-01. 

12,"30  0'7 

174  049,9^-9151.464,207 

l'6.6>t4  80 

85,703,477 

2,907,150 

Tlie  receipts  of  flour  and  grain  at  me  seahoura  ports  tor 
the  week  ended  March  21, 1903,  follow: 


ritMr, 
S«««{»t««t-  kbit 

WtwYork. ^.    168.199 

Bilton  87.896 

Uontraal .«.,       8,027 

P  liladalpkla., 88,eoo 

Baltlmora 84.434 

ilohmond 4,if32 

4»w  Orl«an»* 9^*3 

'nwDortNewi 19,204 

Norfolk 

»iT«iton ....•• 

Pjrtland.  M« 81.030 

4lobile 3,6j9 

4t.John,N.B.. 9,547 


kuii^. 

264.lfO 

2,716 

184,931 

7,761 

83  956 

40,184 

189,700 


808,000 
al6,924 

230,649 


0»rn, 

703  000 
3!i8.014 

354,9(6 

977,548 

ea  S'lO 

1,004,656 

146.716 

76,462 

231,70) 

8,571 

4,0C0 


0«t(, 
kufh, 

08S  900 
16'i,119 
20,'-8e 
57,721 
41,823 
fl9,690 
57,076 


170.767 
i6o,899 


B4lfl«» 
kuik. 

68,300 

7,181 
3.418 
5.610 
1,769 


Bys. 
kiMk 

10.800 
1,675 


39.978 
714 


8.300 
87,040      30.104 


22.695 


Total  weak. 462.351 

W^aek  1808 477,667 


8,95^,OC0 

480.008 


1,351.^28 
996.756 


los.sn 

46  362 


1P9,230 
55,813 


1,477.911 
1,081,028 

Total  receipts  at  porta  from  Jan,  i  to  March  21.  oompare  as 
follows  for  four  years: 

B4ettmt  of—                                1903  1908.  1901.  1900. 

floor.. bbU.     4.681,680  4504,129  4,628,849  4.014.761 

tniaat bn»ll.~17,918,116  15,8^0,410  23.191228  13  470,637 

:jOm "        36,461,8l!0  5a3S,31l  4m.C:U,517  40,921,170 

3ati ■'        1I,K6,7W3  8,612,0!}J  16,00'i,U  15  13,095,683 

Jarler '•          1,430  48H  1,311.161  l.Hl'i,0S9  3,200.488 

iye. "             610,003  819,701  5Sl,«o5  874  413 


Total  araln "       67,576,721         30,811.616         69,428,312        71,035,431 

The  exports  from  the  several  seaboard  ports  for  the  week 
tnding  March  21, 1903,  are  shown  In  the  annexed  statement: 

Oatt,  Ry4,  P*»s,  £mrliy 
bush,  hush  bu(H.  bxuk, 
48,730        21,208        1,291      


Corn, 

bush, 

818,838 

398,969 

8.571 


Whmt, 
Bsnerts  frtm-  bush, 

NawYork 167.792 

Boiton 48,680 

t'ortiand,  Ha.  316,924 

i>klladaiphla 384,635 

laltlmora l.803,iii 

fawOrlaani..  221,000     850.913 

Norfolk 7«,46!! 

tewo'rtNawi    146,718 

lairaston.....     88,000  276,01.') 

Mobile. 4.00O 

n.Jobn.N.B.  230,049     


Flour, 
bbli. 
£0,303 
17,648 
31.030 
46,0d0 
4-),857 
S4,033 

'19,204 
2,443 
3  689 
9,547 


179.707       30,104        8,494       8r,C40 


20 


21,428 


100,899       22,685 


Total  weak.. 1,016,946  4,113  127     S3l,899      828  416 
jama  time '03   2.071.720      879,062     2^7.876      182.259 


95,493 
46,4j2 


9,775 
9,097 


87.046 
1,005 


The  destination  of  these 
1,  1902,  is  as  below: 


July 


exi>ort8  for  the  week  and  ilnoa 


-Flour,- 


Wftk     Since  July 
ilch  21.    1,  1902. 


B»9orts  for 
40«h  and  sines 

July  1  to—  bbU.  bbls. 

Jniiaa  Kintrdom  209,62H  7,4<1.257 

continent. 56  5t3  2,089.885 

i.  A  0.  America.  8  84S  69^.779 

Van  Indiai.....  iO.SfO  917,548 

Ir.N.Am.  Colo'l  '■'fiSb  144,699 

<tkar  coontrlai  88,496  784,684 


Wheat. . 

Wtek     Sinee  July 


itch.  21 
bush. 
64a.'^96 
884,170 


sS,179 


1.  1K)2, 

bush. 

62.5.33,043 

SS,2''I.98i 

18,346 

250 

1,600 

1,693.848 


• Oom, — — , 

Wtek    ainet  July 
Mch.  81.        1,  1908. 

tnuh.  biu4. 

1,709,506  28,898.503 

8,376,114  22.266,939 

1H5  78.336 

16,920        f  87.86 1 

4,t5i6        200,305 

0,776        013,993 


92,369  013 
10a,;00  3oO 


4,113,127   46,<'45  942 
279,033  82,9:6,469 


Total 331.699  ll,860,3>i7      1,015,915 

Total  1891-02....    227,870  11,041.705      2.071.720 

The  visible  supply  of  grain,  comprising  the  stooks  In 
granary  at  the  principal  points  of  accumulation  at  lake  and 
leaboard  porta,  March  21, 1908,  was  aa  follows: 


WhSMt. 

iMitar«at—  ktuk. 

(awTork 1.869.000 

Do      afloat... 

loaton 864.000 

■klladalpbla 86,0t0 

laltlmora 2io,oou 

law  Orlaani .««.     4m#.oO0 

laiTeatoD  669.000 


0«rn, 
ku<k. 
545,000 


■  -%•    *9*%* 


166.000 
89,000 
1,880.00« 


Kontraal 
roronto. 
•nflalo 

Do      afloat.. 
CQlado  . ... 

Do      afloat.. . 

•atrolt 460.00« 

Do      afloat 

ikiaaso T.ios.ooo 

Do      afloat 579.000 

lillwaakea b09.ooo 

DO       afloat 

ruw  ai'm*Pt.ArUiar  4,067,ooo 
onintk o,»66,ooo 

Do      afloat 

Mlnaaapolli 14.611,000 

St.  Lonil »  8,672,000 

Do      afloat 4s,ooo 

CtniaiClty 1,803.000 

Paorla 706.000 

Indianapolii 209.onn 

ia  MiMtMippi  BiTar.     iis.ooo 

JnLakai 

iBoanalandrlrar 


858,o<  0 
654,000 
1,313.  JOO 
614,  one 
872,000 
41,000 


Oati, 

821,000 

'"6,»0« 
100.  jiO 
101,00u 


138.000 
7,000 
6,UU0 


1,018,000        1,470.000  394,000 


83.000 


53,000 

8,8S0.0o6 
170,000 
810,000 


604. ''OO 

1,171,000 

610,  ■•" 

140,000 


bush. 
10.000 


09,000 


8,000 
'■  6,000 

'!i',6oo 

77,00« 

879  000 

110,000 

30.UO0 


BarU* 
kuik. 

80,000 


14.000 

ioY.bod 

siVodo 
"1,000 

£05  000 

eft.oM 


1.000        1,478.000 


81,000         029,000 


103,000 

321. UUO 

soeioob 

186,000 

884,000 

88,000 


1,43.S.000 
182,000 

idi.oob 

^J^  000 
23.  ""> 
3^000 


98.oec 

38.009 


74.000 
1,008 


483.000 
7.0Q0 


Toul  Mar.  21, 1903..  45.065.000 
Tjts  Miir.  14,  1908..  4fl. 066,000 
Total  M&r.  38,  1908..  60.918,000 
rotalMar.  S3, 1901..  64,714.000 
Total  Mar.  84, 1900..  64,098,000 


10,637,000 
lO.Ma.OOO 
9  1U8.000 
82,8r)2.000 
81,111,000 


7,188,000 
7.,'l  17.000 
S,810.0C0 
11,U,16,000 
6.89^000 


996.000 

1,047,0C0 
«.u70,0»0 
1,118.000 
1,191,000 


1,708,OCO 

1,637.000 

1,759.000 

1,214,000 

936.0OO 
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Now  York  City  Clearini;  iloiise  Bauks.—Statement  of 
condition  for  the  weekending  March  21,  based  on  average  of 
daily  results.      We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

i  Deposits 

s've. 

2,000,0 

2.362,0 

.<B 

$ 

$ 

$ 

B.C. 

Bk.  of  N.  Y. 

16,511,0 

2,361,0 

1,364,0 

14.678,0 

25-3 

Mauliat.  Co. 

2,050,0 

2,290,0 

20,980,0 

3.912,0 

2.044,0 

23.624,0 

25-2 

Mercliant.s' 

2,000,0 

1,240,4 

12,231,0 

2,509,6 

l,ir,2,9 

13,8r,9,7 

26-4 

Mechanics'. 

2,000.0 

2,619,9 

12,783,0 

1,842,0 

1,367,0 

12,661,0 

25-3 

America 

1,500,0 

3,417,8 

19,758,9 

2,869,3 

2,360,3 

21,407,6 

24-4 

Phoenix  ... 

1,000,0 

294,7 

4,673.0 

645,0 

342,0 

4,297,0 

22-9 

City 

25,000,0 

16,172,9 

129,334,9 

25,603,3 

4,021,9 

112,997,8 

26-2 

Chemical  .. 

300,0 

7,392,9 

24,282,3 

3,870,7 

2,090,7 

23,169,8 

25-7 

Merch.  Ex  . 

600,0 

305,7 

5,040,9 

763,3 

523,5 

5,26S,1 

24-4 

Gallatin 

1,000,0 

2,155,4 

8,065,6 

928,8 

567,6 

5,640,6 

26-5 

But.  <fe  Drov 

300,0 

94,0 

2,742,5 

695,7 

54,8 

3,297,2 

22 -V 

Mech.&Tra. 

700,0 

346,7 

3,705,0 

368,0 

360,0 

3,705,0 

19-6 

Greenwich . 

500,0 

521,7 

2,081,0 

228,3 

129,3 

1,438,7 

24-8 

Iieath.Mtrs. 

600.0 

518,2 

4,672,3 

912,0 

239,5 

4,530,6 

2o-4 

7th  Nat .... 

2,500,0 

193,1 

6,672,2 

1,168,6 

195,8 

5,935,6 

22-9 

Amer.Excli. 

5,000,0 

3,770,0 

28,597,0 

2,755,0 

1,820,0 

20,519,0 

22-2 

Commerce.. 

10,000,0 

7,968,8 

71,984,7 

10,857,7 

3,987,3 

58,921,0 

25-1 

Broadway  . 

1,000,0 

1,892,4 

0,784,6 

944,3 

119,6 

5,455,9 

19-6 

Mercantile 

1,000,0 

l,52o,9 

12,780,1 

2,407,3 

1,214,2 

13,408,(1 

27-0 

Pacific 

422,7 

566,7 

3,148,1 

480,1 

355,1 

3,891,1 

21-6 

Chatham ... 

450,0 

1,043,6 

6,870,4 

751,0 

774,4 

5,818,0 

26-2 

Peoiile's  ... 

200,0 

384,5 

2,221,5 

149,6 

381,7 

2,551,5 

20-8 

N.  .\racrica 

2,000,0 

2,014,1 

15,956,3 

1,807,2 

1,475,5 

12,827,0 

25-6 

Hanover  ... 

3,000,0 

6,115,4 

47,028,0 

8,112,1 

6,043,4 

55,087,8 

25-V 

Irving 

1,000,0 

1,013,0 

5,832,0 

720,2 

477,6 

4,909,0 

24-4 

Citizenij'    .. 

1,550,0 

620,1 

6,326,3 

1,410.9 

306,3 

6,861,9 

25-1 

Nassau  

500,0 

310,5 

2,709,2 

657,9 

329,2 

3,384,6 

29-1 

Mar.cfe  Fult. 

900,0 

1,026,6 

6,474,3 

954,7 

677,2 

6,680,3 

24-4 

Shoe  &Ltlir. 

1,000,0 

323,9 

5,479,6 

1,393,2 

152,1 

6,366,1 

24-2 

Corn  Exch  . 

2,000,0 

3,200,2 

24,685,0 

4,164,0 

3,142,0 

28,9:^6,0 

25-2 

Oriental  ... 

600,0 

820,9 

2,226,0 

234,5 

322,2 

1,922,0 

28-9 

Imi).  <fe  Trad 

1,500,0 

6,405,2 

21,950,0 

3,447,0 

1,226,0 

18,863,0 

24-7 

Park  

2,000,0 

4,622,4 

53,263,0 

13,600,0 

3,938,0 

63,841,0 

27-4 

East  River 

250,0 

148,5 

1,202,6 

106,1 

185,2 

1,290,4 

22-5 

Fourth    

3,000,0 

2,840,7 

18,473,2 

2,788,7 

2,417,8 

20,053,3 

25-9 

Central 

1,000,0 

592,2 

9,223,0 

1,824,0 

842,0 

10,930,0 

24-3 

Second    

300,0 

1,245,6 

9,427,0 

1,313,0 

1,426,0 

10,342,0 

26-4 

First.    

10,000,0 

12,863,6 

77,162,7 

13,614,9 

1,931,6 

64,446,3 

24-2 

N.Y.Nt.Ex. 

500,0 

380,3 

5,681,9 

1,059,1 

450,2 

5,884,3 

25-6 

Bowery    ... 

250,0 

772,3 

2,604,0 

386,0 

281,0 

2,989,0 

22-3 

N.  Y.  Co... 

200,0 

626,1 

4,070,1 

761,1 

380,5 

4,861,3 

23-4 

German  Am 

750,0 

466,4 

3,545,1 

588,2 

237,9 

3,437,9 

24-1 

Chase 

1,000,0 

3,522,6 

39,259,0 

10,227,5 

1,787,5 

46,670,3 

25-7 

Fittli  Ave.. 

100,0 

1,621.9 

9,142,3 

2,384,1 

165,7 

10,131,4 

26-1 

German  Ex. 

200,0 

641,6 

2,615,1 

190,0 

875,0 

3,410,4 

31-2 

Germania  .. 

200,0 

843,5 

3,162,1 

415,2 

660,5 

4,957,7 

21-7 

Lincoln 

300,0 

1,256,8 

9,975,9 

1,140,2 

1,197,9 

10,578,5 

22-1 

Garfield 

1,000,0 

1,242,6 

7,375,0 

1,014,5 

320,9 

7,515,0 

25-7 

Frfth    

250,0 

360,1 

2,448,5 

460,8 

147,3 

2,529,0 

24-0 

Bk.  ofJIet.. 

1,000,0 

1,344,1 

8,358.8 

1,484,4 

749,2 

9,518,4 

23-4 

West  Side.. 

200,0 

496,8 

3,315,0 

596,0 

327,0 

3,605,0 

25-4 

Seaboard  .. 

500,0 

1,247,0 

13,.S82,0 

2,531,0 

1,488,0 

15,650,0 

25-6 

IstX.Eklyn 

300,0 

665,2 

4,201,0 

475,0 

596,0 

4,287,0 

24-9 

Liberty 

1,000,0 

1,846,9 

9,691,4 

1,721,1 

325,0 

8,361,3 

24-3 

N.Y.Pr.Ex 

1,000,0 

490,5 

4,316,2 

619,6 

468,4 

4,220,2 

25-7 

New  Amst. 

500,0 

560,1 

6.883,9 

1,222,3 

763,0 

7,722,5 

25-7 

Astor  

350,0 

490,7 

4,591,0 

903,0 

284,0 

4,680,0 

25-3 

Western 

10,000,0 

2,747,7 

54,591,4 

11,630,5 

2,895,8    55,857,3 

26-8 

Total  ... 

110,322,7 

122,764,4 

911,547,4 

163,592,5 

64,758,5  1 9006824 

25-3 

t  Total  United  States  deposits  included  $40,228,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  21,  based  on  average  of  the  daily  results. 

We  omit  two  ciphers  (00)  in  ail  cases. 


(    Deposit  with 

BANKS. 
00s  omitted. 

Capi- 
tal. 

Sv  r- 

Teg    T 

._  _ 

Net 
Deposits 

plus. 

Jnvest- 

Specie. 

&Bank\ciear'(i 

(  Other 

ments. 

notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  ol 

Mandi-Br'nx 

$ 

$ 

.1; 

$ 

190,0 

$ 

$ 

$ 

Colonial 

100,0 

194,1 

2,273,8 

45,6 

223,8 

150,0 

2,630,0 

Columbia  .. 

300,0 

256,0 

3,075,0 

157,0 

118,0 

201,0 

3,0 

3,141,0 

14th  Street. 

100,0 

98,0 

1,809,9 

8'2,8 

69.9 

255,5 

2,062,8 

Gaiisevoort. 

200,0 

55,7 

1,587,1 

20,7 

100,6 

139,4 

16,7 

1,743,1 

Hamilton  .. 

200,0 

111,0 

2,102,1 

117,4 

97,2 

134,0 

5,0 

2,223,6 

Mt.  Morris 

2.50,0 

116,2 

2,521,8 

146,6 

80,2 

202,7 

53,7 

3,066,6 

Mutual  .... 

200,0 

184,4 

2,268,6 

32,2 

131,1 

174,8 

2,324,3 

19tli  Ward  . 

200,0 

185,3 

1,510,8 

24,1 

143,3 

417,9 

20,8 

1,893,5 

Plaza 

100,0 

234,3 

3,093,0 

215.0 

190,0 

75,0 

3,264,0 

Riverside  . . 

100,0 

106,« 

1,006,0 

18,1 

87,9 

80,1 

16,0 

1,040,3 

State    

100,0 

421,4 

5,903.0 

398,0 

109,0 

113,0 

465,0 

6,680,0 

12th  War.1  . 

200,0 

88,7 

1,472,0 

36,0 

175,0 

154,0 

1,870,0 

23d  Ward  . . 

100,0 

88,7 

1,416,2 

39,4 

119,2 

88,5 

33,1 

1,598,5 

Yorkville  .. 

100,0 

253,6 

1,736,0 

26,6 

150,7 

140,8 

1,8 

1,762,6 

Fidelity 

200,0 

107,1 

648,4 

12,0 

38,4 

51,2 

616,3 

Varick    

100,0 

59,8 

811,3 

5,2 

70,9 

90,0 

6,7 

843,8 

Jett'erson  .. 

400,0 

225,8 

1,751,3 

3,9 

78,7 

222,4 

0,3 

1,381,3 

Century  ... 

100,0 

52,9 

294,2 

4,3 

12,1 

24,5 

.--... 

197,9 

Wash.  Hgts 

100,0 

112,3 

486,2 

11,3 

21,9 

47,4 

363,1 

United  Nat, 

1,000,0 

213,7 

2,148,^ 

226,5 

57,3 

42,9 

1,300,3 

Borough  ol 

Brooklyn. 

Broadway  . 

112,0 

229,3 

1,833,2 

16,6 

135,4 

246,1 

1,993,4 

Brooklyn  .. 

300,0 

164,0 

1,526,5 

97,2 

56,5 

139,3 

88,1 

1,612,3 

8th  Ward... 

100,0 

20,0 

323,6 

3,6 

32,4 

41,0 

22,0 

377,6 

Mtrs.'Nat.. 

252,0 

498.5 

3,175,5 

337,9 

74,6 

403,6 

3,561,2 

Mechanics' 

500,0 

356,9 

4,895,9 

106,3 

265,2 

231,9 

25,0 

5,283,2 

Merciiants'. 

100,0 

40,1 

778,9 

10,5 

54,7 

139,1 

10,0 

904,2 

Nassau  Nat 

300,0 

622,8 

3,842,0 

174,0 

2K0,0 

030,0 

23,0 

4,160,0 

Nat.  City  .. 

300,0 

56'<,5 

2,994,0 

121,0 

260,0 

380,0 

51,0 

3,251,0 

Nortli  Side. 

100,0 

161,4 

1,037,1 

11,3 

60,7 

43,3 

37,5 

951,6 

Peoples 

100,0 

155,3 

1,389,1 

33,0 

107,5 

72,1 

62,8 

1,480,8 

17tli  Ward  . 

100,0 

80,3 

573,3 

7,4 

48,2 

66,2 

49,7 

583,8 

SpragueNat 

200.0 

258,3 

1,060,2 

90,5 

10,4 

115,7 

37,0 

880,1 

26th  Waril  . 

100,0 

64,0 

640,2 

15,6 

24,8 

67,1 

8.6 

656,1 

Union 

200,0 

117,9 

1.196.0 

38,9 

77,8 

71,8 

140,9 

1,194,7 

Walla  bout  . 

100,0 

67,0 

779,5 

32,6 

24,4 

5'2,9 

4 '2, 9 

762,4 

BoroiKih  ol 

liichmond. 

Bk.  o£  St.  Is. 

25,0 

74,7 

536,1 

16,6 

15,0 

95,1 

22,8 

603,6 

1st  Nat., S.I. 

100,0 

99,7 

728,4 

40,4 

10,0 

123,7 

703,3 

Other  Cities. 

IstNt.,  J.  C. 

400,0 

1,023,3 

4,493,9 

236,9 

226,3 

1,702,2 

561,3 

6,571,1 

Hudson  Co. 

Nat.,  J.  C. 

250,0 

632,6 

2,142,9 

6.5,5 

60.4 

105,0 

34,3 

1,721,7 

2dNat.,J.C. 

250,0 

305,5 

1,126,9 

63,5 

17,0 

221,6 

10,2 

1,005,1 

3d  Nat.,  J. C. 

200,0 

268,7 

1,188,9 

47,0 

76,6 

225,2 

8,8 

1,289,4 

IstNt.,  Hob 

110,0 

608,8 

2,343,5 

104,5 

26,8 

151,8 

14,0 

2,055,5 

2dNat.,Hob 

125,0 
8,474,0 

137,2 
9,620,6 

1,013,1 
77,534.2 

38,1 
3,391,5 

46,2 

31,0 

24,2 

1,068,1 

Tot.  Mar21 

4,122,3 

8,134,6 

2,044,2 

82,773,2 

Tot.  .Mar  14 

8,474,0 

9,620,6 

77,532,9 

3.544,9 

4,138,6 

7,645,8 

1,976,4 

82,709.9 

Tot.  Mar  7 

8,46'2,0 

9,587,8 

77,121,0 

3,612,0 

4,138,3 

8,651,3 

'2,285,4 

82,975,4 

New  York  City.  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  Citj-,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BANKS 


N.  V. 

Feb  28 
Mar  7 
Marl4 
Miir21 
Bos. 
Mar  7 
Marl4 
Mar21 
IMiila. 
Mar  7 
Marl4 
Mar21 


Capitals: 
Surplus. 


$ 
231,694,7 
233,087,1 
233,087,1 
233,087,1 

52,322,0 
52,322,0 
52,3'22,0 

44,764,0 
44,764,0 
44,764,0 


Loans. 


950,156,3 
939,593,3 
924,500,4 
911,547,4 

186,213,0 
186,348,0 
186,938,0 

186,724,0 
186,085,0 
184,321,0 


Specie. 


$ 
176,700,4 
168,658,6 
164,747,8 
163,592,5 

15,181,0 
15,247,0 
15,372,0 


Legals. 


$ 
68,303,1 
66,168,3 
6.5,310,7 
64,758,5 

5,213,0 
5,140,0 
5,043,0 


53,637,0 
50,224,0 
50,263,0 


Ue- 
posits.\ 


956,206,4 
936,639.7 
916,162,0 
900,682,4 

200,463,0 
198,800,0 
200,006,0 

216,024,0 
212,336,0 
210,996,0 


Circu- 
lation. 


$ 

43,279,1 
42,919,5 
42,937,7 
42,863,5 

6,427,0 
6,435,0 
6,444,0 

9,344,0 
9,349,0 
9,336,0 


Clearings. 


$ 

1,116,623,7 
1,557,150,7 
1,492,626,4 
1,318,576,1 

135,037,2 
126,968,6 
124,070,1 

116,823,8 
106,725,8 
109,194,7 


t  Including  tor  Bcston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  March  21  to  $6,328,000 ;  on  March.  14  to  $6,316,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  19  and  for  the  week  ending  for  general  merchandise 
March  20  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods.       ..     ..  . 

.$3,362,888 
10,521,989 

$2,699,567 

7,848,814 

$2,806,051 
11,147,159 

$2,747,271 

General  Merchandise 

8.4.59,096 

TotaL 

Since  Jan.  1. 

Dry  G  oods 

General  Merchandise 

$13,884,877 

$.39,526,720 

108.712,686 

$10,548,381 

.$33,530,294 
96,684,509 

$13,953,210 

$28,257,009 
100,637,480 

$11,206,367 

$35,845,161 
100,039.267 

Total  12  weeks 

$148,239,406 

$130,214,803 

.$128,894,489 

.$135,884,428 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  23,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

$11,214,418 
113,293,616 

$10,279,500 
99,32.5,845 

$10,069,656 
110,453,745 

$14,638,037 

Previously  reported.. 

103,922,062 

Total  12  weeks 

$124,508,034 

$109,605,345 

$120,52:!,401 

$118,560,099 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  diver.gence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  .amount  "previously  reported." 

The  following  table  shows  the   exports  and  imports  of 

specie  at  the  port  of  New  York  for  the  week  ending  March  21 

and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 

1902  and  1901. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE 

AT  NEW  YORK 

Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

.$ii;6o3 

50^000 

$1,0"39,696 

2,000 

811,655 

$579,006 
■"oii'sY) 

33,007 
15,029 

Franco 

$1,651,115 

Germany . 

West  Indies 

78,140 

^lexico 

57,353 
165,301 

South  America    

All  other  countries 

16,026 

Total  1903 

$61,003 
171,303 

7,080 

$681,665 
15,692 

"iiiil'i 

$1,853,345 

14,150,898 

8,449,279 

$8,738,520 

188,027 

76;339 
■■■"800 

$633,216 

5,045 

45,761 

'■■$8^2'5 

125,275 

782 

$1,967,935 
825,971 
656,623 

Total  1902 

Total  19U1 

Silver. 

Great  Britain 

France       

Germany  ............... 

West  Indies 

$■16,351 

242,317 

11,730 

Mexico  

South  America 

All  other  countries 

2,124 

Total  1903 

$708,769 

472,890 

1,289.377 

$8,997,686 

9,132,716 

12,702,665 

$126,882 

48,024 

140,134 

$266,522 
293,301 

Total  1902 

Total  1901 

782.114 

Of  the  above  imports  for  the  week  in  1903,  $1,830  were 
American  gold  coin  and  5i775  American  silver  coin.  Of  the 
exports  during  the  same  time  §60,000  were  American  gold 
coin  and  $7,750  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Spencer     Trask     &     Co., 


27 


BANKERS, 

&  29  PINE  STREET,         -        -        - 


NEW  VOKK. 


Transact  a  «yeneral  banking  business;  act  as  Fiscal 
Ao-ents  for  corporations,  and  nesfotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  E.vchaiiKe.  Branch  Office.  (15  State  St ,  Albany, 

Moffat   &   White, 

Meinhers  New  York  Stock  E-vcbange, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  in  Iii\'cstincnt  Securities. 

Tel.  5820-5821  Cortlandt.  Telephone  Socks  a  Specialty. 
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For  Dividends  see  page  6S7. 
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The  Honey  Market  and  Financial  Sitnation.— The  action 
of  the  Secretary  of  the  Treasury  in  giving  holders  of  U.  S. 
4s  of  1907  and  U.  S.  Ss  of  1918  another  opportunity  to  ex- 
change their  bonds  for  the  refunding  2  per  cents  is  in  the 
nature  of  a  favorable  development  in  the  money  market; 
for  to  the  extent  to  vc hich  the  offer  is  availed  of  the  Secre- 
tary will  make  payment  in  cash  for  the  premium  allowed 
on  the  old  bonds,  thus  releasing  a  corresponding  amount  of 
cash  from  the  Treasury.  At  the  same  time,  through  this 
exchange  more  2  per  cent  bonds  will  become  available  as  a 
basis  for  national  bank  note  circulation. 

Pennsylvania  Railroad  stock  has  been  very  weak,  declin- 
ing over  7  points,  and  doubtless  the  announcement  that  the 
directors  of  the  company  have  decided  to  allow  existing 
shareholders  to  subscribe  for  33^^  per  cent  of  new  stock  has 
played  an  important  part  in  the  decline.  It  shouid  be  dis- 
tinctly understood,  however,  that  the  new  stock  is  not  to  be 
delivered  until  August  20  of  next  year,  except  so  far  as 
shareholders  avail  of  the  privilege  of  paying  their  subscrip- 
tions in  full  at  the  time  fixed  for  the  payment  of  the  first 
instalment  of  the  purchase  price,  and  even  in  this  case  the 
stock  will  not  be  delivered  until  August  25  the  present  year. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3J^  to  7  per  cent.  To-day's  rates  on  call  were  43^  to 
5M  per  cent.  Prime  commercial  paper  quoted  at  5)^  to  6 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £546,324,  and  the  percent- 
age of  reserve  to  liabilities  was  47"33,  against  49*73  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  75,000  francs,  in  gold 
and  an  increase  of  1,150,000  francs  in  silver. 

NEW  TORK  orrr  olbabino-housb  banks. 


ospiui 

Burplus 

bMUis  A  disoonnts 

OiroulAtlon 

Net  deposits 

■yeele 

Hitgikl  tenders 


KMsrvebeld 

16  p.  0.  ol  deposits 

Surplus  reserve 


1903 
Mar.  'Jl 


9 

110.322.700 

122.764,400 

911,647  400 

42,863,600 

•900,682,400 

163,692,600 

64,758,600 

228,361,000 
226,170,600 


Difftrtncu 

Jrvm 

prtnUAU  yattk 


Deo  12,963,000 
Deo  74,200 
Deo  15,479,600 
Dec  1,156,800 
Dec       668,200 


. 


Deo 
Deo 


1,713,500 
3,869,900 


3,180,400  Ino    2,166,400 


190i 
Mar.  32 


$ 

83.622.700 
108.656,700 
912,963,100 

31,434,600 
973.334,600 
176,832,400 

69,947,600 

246,779,900 
243,308,660 


3,471,260 


1901 
Mar.  33 


-9  4  8735  I 

»4  87   1 

■31  6  164* 
-as  164* 

«  968ie 
9   96 


4  8785 
4  8750 


4  8795 
4  8760 


»  iOli  I    

«  40-10  I    

Plus:  1Ill9  0tl%. 


Cnlted  States  Bonds.— The  only  sales  of  Government 
bonds  at  the  Board  this  week  were  $60,000  48,  coup.,  at  137 
and  137>^,  and  $1,500  39,  ccup.,  of  1918,  at  109.  The  follow- 
ing are  closing  quotations;  for  yearly  range  see  third 
page  following. 


76,022,700 

93,366,000 

910,779,100 

31,628,100 

1,000,468,300 

188,488,300 

71.898.700 

260.387,000 
260,114,676 

10.272,426 


InUrtat 
Ptriois 

Mar. 
91 

Mar. 

as 

Mar. 
24 

Mar. 
26 

Mar. 
38 

Mar. 
37 

3s,  1980 registered 

as,  1930 oonpon 

28, 1930  .smaJ-reglstered 

28,  1930  ,smftll coupon 

88, 1918 registered 

88,  1918 coupon 

8b,  1918,  smmll.reglstered 

Ss,  1918,  small coupon 

4s,  1907 registered 

48,  1907 coupon 

is,  1926 registered 

is,  1926... coupon 

6s,  190i registered 

6s.  190i coupon 

Q— Jan 
Q— Jan 

Q— Feij 
Q-Feb 
Q-Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q-Feb 
Q— Feb 
Q— Feb 
Q-Feb 

•107 
•107»4 

*i07'4 
"108 

•1064 
•1084 
•1094 
•1364 
•1364 
•1034 
•1034 

•107 
•107»4 

•i(>7'4 
•108 

•i064 
•1084 
•1094 
•1364 
•1364 
•1034 
•1C34 

•107 
•107^ 

•i074 
•108 

•i064 
•1084 
•1094 
•1364 
•1364 
•1034 
•1034 

•107 
•107»4 

•i07'4 
•108 

•i064 
•1084 
•1094 
•1354 
•1364 
•1034 
•1034 

•107 
•107^ 

*m4 

•108 

•i064 
•108»4 
•110 
•135>l« 
1374 
•1034 
•1084 

•106 
•1064 

•1074 
•108 

•1064 
•1094 
•1104 
*136»4 
'1364 
•1034 
*1084 

'  tiO,228,iU0  United  States  deposits  Included,  against  $4U,18&,400  last 
week.  Wltb  these  tjnlted  States  deposits  elimtnatefl,  the  surplus  reserve 
wonld  be  $13,237,600  on  Mar.  21  and  $11,070,360  on  M.iroh  14. 

MOTB.- Kelurns  ol  separate  banks  appear  on  tbe  preoeoing  page. 

Foreign  Exchange. — The  market  for  foreign  exchange 
was  dull  this  week  and  the  tone  was  easy,  influenced  by  a 
light  demand  and  also  by  offerings  of  loan  bills;  commercial 
drafts  were  in  good  supply  early  in  the  weetr. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84>^@4  85  for  sixty  day  and  4  87i^@4  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8365@4  8375  for  long,  4  8690@4  87  for  short  and  4  8750@4  8760 
for  cables.  Commercial  on  banks,  4  8335@4  8345,  and  docu- 
ments for  payment,  4  82:'»^@4  83;'^.  Cotton  for  payment,  4  82^4 
@4  83;  cotton  for  acceptance,  4  8335@4  8345,  and  grain  for 
payment,  4  835i<@4  m%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  193^@5  IS:''^:*  for  long  and  5  16Ja@5  16}^t  for  short. 
Germany  bankers'  marks,  94  9-16@945^  for  long  and  95t@ 
95  for  short  Amsterdam  bankers'  guilders,  39Ja*@39^  for 
long  and  40  1-16  a  40*10  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  16)^  c;  week's 
range,  25  f.  17  c.  high  and  25  f.  16>^  c.  low. 

The  week's  range  for  exchange  rates,  including  Saturday, 

follows  •• 

■ Long. .      . BKort ,     . Cabltt. . 

BtvfXing  Actual— 

Hlgb...  1  4  8390      '9  4  8410    I  4  8725 

Low....  I  4  8365      ■»  4  8375    |  4  8690 

Paris  Bankers'  JPranes— 

High...  I  6  18'4»      «   5  18»4*   I  6  164* 

Low....  I  6  19-'8       «5  18'4*l  6  16^8 

&erfiMny  Bankers'  Marks— 

High...  I     94»8       «    9411,8    I  954 

Low....  I     949i9      '»    94'^       I  96t 

Amsterdam  Bankers'  Guilders— 

High...  I     39%       «    39^811     I  40-10 

Low....  I     3978*     9    39'8       1  *0ii8 

Less :  *  lis  of  1%.  t  iss  of  1%.  t  «8i  of  1%.    Plus :  H  he  of  1%.  •  •  Ha  of  1%. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  discount,  selling  75c.  premium ;  Charleston, 
buying  1-16  discount,  selling  1-16  premium;  New  Orleans 
bank,  $1  premium,  commercial,  25o.  discount ;  Chicago, 
10c.  premium;  St.  Louis,  10c  @25c.  pramlnm;  San  Francisco, 
123^0.  per  §100  premium. 

State  and  Railroad  Bonds— There  have  been  no  sales  of 
State  bonds  on  the  Exchange  this  week.  The  railroad  bond 
market,  while  generally  strong  on  Saturday,  was  depressed 
throughout  the  rest  of  the  week.  Pennsylvania  convertible 
3}^s,  the  weak  feature  of  the  railroad   bond  list,  dropped 

.  5  points  to  971^.     Colorado  Fuel  &  Iron  convertible  Js  de- 

•  clined  in  sympathy  with  the  stock. 


•This  is  the  price  bid  at  tbe  morning  board;  no  saU  waa  made. 

Sal  I  road    and   Mlscellaneon?  Stocks. — There  has  been  a 
general  break  in  values  on  the  Stock  Exchange  this   week, 
and  in  many  cases  the  lowest  prices  of  the  year  have  been 
recorded.   On  Saturday,  after  slight  gains,  the  market  closed 
irregular.    Transactions  were  on  a  very  small  scale  on  Mon- 
day and  prices  were  lower  than  on  Saturday.     There  was 
some  increase  of  business  on  Tuesday,  but  no  improvement 
in  tone.     On  Wednesday  the  market  was  somewhat  more 
active  than  on  the  previous  day,  but  again  it  was  at  the  ex- 
pense of  values.     The  movement   was  very  irregular  on 
Thursday,  but  prices  were  a  trifle  higher  at  the  close.     To- 
day the  market  was  depressed  all  around.     Pennsylvania 
stock  has  been  conspicuously  weak;  after  a  slight  gain  on 
Saturday  to  145?^,  the  price  declined  steadily  and   to-day 
reached  ISO^g;  the  last  sale  was  at  137I3.     Louisville  &  Nash- 
ville dropped  6;^8    points  to  117.     Union  Pacific  was  also 
severely    depressed    and    sold    down    from    94 ''g    to     89^; 
the    close    was    at    90y8.     After     an     advance     early    in 
the    week  to    65)^.    Southern    Pacific    shares   reacted    in 
sympathy    with     the    rest    of    the    market    to    623^,   and 
then  rallied  again  to  645^;  to-day  the   price  broke  to    61. 
The  threatened   strike  on  the  Manhattan  Elevated  contrib- 
uted to  the  drop  in   that  stock.     Other  prominent  stocks 
which  shared  in  the  downward  movement  have  been:  Rock 
Island,  New  York  Central,  Reading.  Atchison  issues,  Balti- 
more &  Ohio,  St.  Paul,  Canadian  Pacific,  Erie  issues,  Mis- 
souri Pacific    and   St.   Louis  &  San   Francisco.     Wabash 
issues  displayed  more  strength  than  the  rest  of  the  list; 
both  common  and  preferred  advanced  in  the  early  part  of 
the  week,  but  later  reacted  slightly. 

The  copper  stocks  were  weak  in  sympathy  with  the  metal 
market.  Amalgamated  declined  7  points,  to  66i^,  and 
closed  to-day  at  67}^.  Anaconda  dropped  91^  points,  to  114, 
and  ended  the  week  at  116.  Colorado  Fuel  &  Iron  sold 
down  to  Qi}4,  a  drop  of  5i:^  points  from  the  high  price  of 
the  week;  tjhe  close  was  at  643^.  United  States  Steel  issues 
were  also  lower. 

For  daily  volume  of  business  see  page  698. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Mar  27 


AlUs-Cbalmers  Co 

Amer  Afrrloul  Chem 

Am.  Steel  Foundries 

Preferred 

General  Cbemical,  pref.. 
Maryland  Coal  preferred 

MorrlH  &  Essex 

Nat  Enaniife  Stamping.. 

N  Y  Dock,  pref 

North  American  rights.. 
Ontario  Sliver  Mining... 
Quicksilver  Mining 

Preferred 

Standard  Mining 

Syracuse  Lighting 

tjnlted  Frnii 

U  8  Steel,  pref,  rights... 


SaUt 
for 
Weei 


Bang*  }or  Week 


Bangs  sines  Jan.  1, 


800 
100 
200 
200 
200 
100 
20 
200 
100 

2,300 
160 
200 
100 
100 
lOU 
100 

27.185 


18    Mar26 

24    Mar36 

16  4Mar27 

62    Mar  21 

98'^Mar21 

110    S[ar25 

190    Mar25 

36    Mar24 

53    Mar27 

4Mar27 

6S4Mar21 

l»4Mar27 

8    Mar27 

3-50  Mar24 

42    Mar23 

1094Mar23 

4.Mar24 


19    Mar25 

24    Mar25 

16    Mar26 

63    Mar24 

99    Mar24 

110    Mar25 

190    Mar2.^ 

35    Mar24 

53    Mar^' 

4Mar27 

5'4Mar21 

l''gMar23 

8    Mar27 

3'50   MaT24 

42    Mar23 

1094Mar23 

38  Mar  21 


18    Feb 

23    Feb 

22    Jan 

25»4Feb 

15    Mar 

20    Jan 

59    ilar 

694Feb 

98'%Mar 

101    Jan 

100    Jan 

110    Feb 

190    Mar 

194    fan 

344Mar 

36    Mar 

51    Jan 

67    Feb 

4M:ir 

.  4Mar 

5»<Mar 

64Mar 

l\Feb 

2    Jan 

74.Mar 

9    Feb 

3-60  Mar 

3  60  Mar 

43    Mar 

42    Mar 

107»4Mar 

1104Feb 

4  Mar 

\Mar 

Ontslde  Market. — Trading  in  the  curb  market  has  been 
extremely  dull  this  week  and  prices  generally  have  been 
lower  in  sympathy  with  the  movement  on  th-  Exchange. 
Northern  Securities,  which  is  more  affected  by  the  course 
of  prices  on  the  Exchange  than  most  other  curb  securities, 
declined  43<  points,  to  102}4'.  and  closed  at  103tr|.  A  feature 
of  the  trading  was  the  activity  in  Pennsylvania  Railroad 
rights,  which  were  dealt  in  yesterday  for  the  first  time. 
The  price  of  these  rights  declined  from  432  to  S^g.  United 
States  Steel  new  5s  (w.  i.)  sold  down  to  86,  a  diop  of  2  points 
from  Saturday's  opening  price.  After  a  g'^in  of  8i<  points, 
to  689,  Standard  Oil  stock  reacted  to  675  and  ended  fhe  week 
at  678.  Trading  in  the  copper  stocks  has  been  on  a  compar- 
atively small  scale.  Greene  Con-olidated  advanced  on  Sat- 
urday to  25-^4,  but^subs' quently  declined,  and  closed  today 


at  21:53' 
the   last 


British  Columbia   sold  down  to  014,  a 

sale  to-day   was  at    S^o.    Tennessee   Copper 


drop  of   ?4; 


fell 


from  3'2;'4  to  30,  but  rallied  to-dr.y  to  31.  North  American 
Lumber  &  Pulp  was  extremely  weak  to-day.  selling  as  low 
as  9,  a  decline  of  43^  points  from  last  Friday's  closing:  a 
slight  recovery  at  the  close  brought  the  price  up  to  lO^o. 
American  Can  issues  were  also  depressed;  the  common  fell 
off  a  point,  to  lfs<  ^^^  the  preferred  dropped  to  431.2,  a  de- 
cline of  232  points. 
Outside  quotations  will  be  found  on  page  698. 
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Saturdaii        Mondaii         Tuesdaii      Wednesdati     Thursday         J-riday 
March  21      March  23      March  24      March  25      March  30      March  27 
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*65       70 
83^4    84  "^4 
982b    99 
94-'4    95  If 
•9-2       94 
67  ^2    68 
•136     149 
•151     157 
131''8l32i-^ 
*73       74 
•178     181 
47%    47 's 
S3       33 14 
«71       71 


•125     140 
25 '4    25"g 
•88 'a   88^^ 
*80       85 
41%    41^4 

17114  17178 

•189     192 
187iil87»2 


•147 
•185 

18 

31 

*9l4 


152 
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18 
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39 
70 

99 


'34 

•65 
82% 
99 

93%    94% 
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•74       75 
'175     181 
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*80       85 
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»93       93% 
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67  >a 

42 
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•254 

38 
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*42 

I6I4 
*32 
•83^4 

17 

25% 
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66 

68 

*85 


•192 


28 -s 

67  H; 

42% 
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260 
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46 

16  k 

34 

84 

17 
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36'(. 
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56 

6SI2 

90 

70 
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67 
*41 

80 

31 

66 
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*60 
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43 

80% 

32 

56 
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65 
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27       281-2 
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68 
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37 
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81 
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212 

31% 
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• 
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65 
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*70 
1431a 
•30 
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84 
71 
45% 
771a 


103  '-2 
119 

731a 
1291-2 

26 '-2 

57  la 
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110 

19 14 

371a 
1381- 

4012 
115 

82 
2081a 

311a 

72% 

90 

65 
104 

74 
144% 

33 

81 

82 

85 
110 

62 

85 

73 

46^8 

781a 


131a  14 
54  64 
23   241a 


*34 

•65 
8LI4 
y7'-> 
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65% 
136 


89 
70 

82 -I, 
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41  411. 
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66 
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37 
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67 
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34 
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STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Itailroads. 

Ann  Arbor 
Do    pref 

Atcli.  Topeka  &  Santa  Fe. 
Do    pref 

Baltimore  tfc  Ohio 
IJo    pre! 

Brooklyn  Rapid  Transit.. 

Uullalo  Roch.  &  PittsU'g. 

Do    pref 

(lauadiau  Pacific 
Canada  .Soutliern 

Central  ol  New  .Jersey... 

Chesapeake  tS;  oluo 

Chicago  &  Alton 

Do    pref 

Chicago  .fe  East'n  IlUnoi.s 

Do    pref 

Chicago  Oreat  Western 

Do    4  1).  o.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Cliicago  Milw.  &  St.  I*aul. 

Do    pref 

ChicaKO  <&  Northwestern 

Do    pref 

(')iic.  Kock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  <fc  Om. 

Do    pref 

Chicago  Term-'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    prof 

Cleve.  Cin.  Chio.  <6i  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trii.<;t 

Do    1st  pf.  vot.  tr.  els. 

Do    2d  pf.  VOT.  tr.  clfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'u. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  Soutli.vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duliith  So.  Siiore  &  Atl.. 

Do    pref 

h'^rie 

tJDo    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Bo    pref 

Ft.  Worth&Den.  C.,stiup. 

Great  Northern,  pref 

Green  15ayifeW..dcb.  ctf.A 

Do  deb.  ctf.  fc 

Hocking  Valle.v 
Do    pre! 

Lllinois  Ceutral 
uwa  Ceutral 

Do    pref .- 

IZanawhaife  Michigan.. 
IVc.l!'t.S.<fcM.,tr.  cts.  pld 
Kansas  City  So.  vot.  tr. .. 
Do  pi  of.  vot.  tr.  ctfs. 
Keokuk  i&  Des  Moines... 
Do    pref 

take  Erie  ife  Western... 
J  Do     pref 

L.  Shore  &  Midi.  South'n 

Ijong  Island 

Louisville  cfc  Nasliville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

.Metropolitan  Street 

.Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

.Micliigan  Ceutral 

Minneapolis  &  St.  Louis. 

Do    pref 

.Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

.Mo.  Kansas  &  Texas 

Do    pref 

.Missouri  Pacific 

Nash.  Cliatt.  &  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  ctfs 
N.  Y.  Central  &  Hud.son.. 
N.  Y.  Clue.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

X.  Y'.  N.  Haven  &  Hartf. 
-V.  Y.  Ontario  &  Western. 
Norfolk  <fe  Western 

Do    adjustment,  pref. 

Facific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

I'eoria  &  Eastern 

fere  Marquette 

Do    pref 

f  ittsi).  Cin.  Chic.  &  St,  L. 
Dj    pref 

Heading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctt's... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 

St.  J  oseph&Gr'd  Island. 
Do    Istpref 

Do     2d  pref 


Sales  01 

the. 

Week 

Shares 


149,14  5 

6, 620 

86,280 

100 

38,260 


56,675 

100 

100 

15,850 

6,800 

2,010 


9,800 


400 

1,200 

220,740 

300 

1,700 


2,00(1 

1,500 

160 


1,300 

100 

3,500 

700 

1,000 

3,70u 

10 

2,725 

1,900 

iiebo 

400 

2,643 

680 

525 

88,0U0 

11,850 

11,900 

2,200 


48 


66 

800 

315 

11,179 

1,256 

900 


1,400 

2,500 

700 

600 


1,250 
350 

200 
1,100 

27,750 

36.821 

1,500 

4J,800 


Jiange  lor  Year  2UU:S 
On  basis  of  lOO-shareloU 


Lowest 


35     Marie 

65     Mar  17 

7978.Mar27 

9678Marl7 

90%  Mar27 

92     Marll 

63%  Marl  1 

124     Jan    8 

145     Jan  10 

126     Mar  9 

70     Mar27 

175     Mar27 

44%Mar27 

30%Mar27 

68     Mar27 

202     Jan  15 

130     Jan  13 

23%  Mar  6 

88     Mar  6 

79%  Mar26 

3878  Marll 

160%Mar27 

185%  .Mar25 

n82  Mar  3 

Feb  18 


235 
200 
147 
194 
16 
29 


Jan 
Mar 
Jan 
Mar 
Mar 


8%  Feb 


46 
90 
115 
25 
60 
39 


FeblO 
Mar27 
Mar  2  6 
Marll 
Marl  7 
Marll 
165%Mar2i 
254%  Mar  9 
36  Mar  9 
85%  Mar  9 
44  Jan  5 
15%  Mario 
•25»'.2Mar27 
78'8  J''lai27 
15%Mar-27 
23%Mar2. 
33%  Mar  9 
65  73  Mar  9 
51  Mar  9 
Mar  9 
Feb  19 
Jan 
Feb  26 
Marl2 
18%  Mar  5 
96% Jan    2 

9578>Iaa  -^ 
137  ilar27 
36  Marll 
65  Mar  13 
40  FeblU 
77%Marl7 
29%Miirl6 
53%Mar25 
33%  Jan  21 


6j 
88 
62 
200 
77 


61,350 


500 


4,620 

350 

4,600 

3,200 

78,400 

200 

6,050 

80(1 

91,315 

110 

200 

100 

653 

20,700 

24,735 

265 

600 


100 
387,994 
200 


100 

1171300 
500 
900 

148,220 
8,900 


600 
300 


41 
115 
334% 

72% 
117 
137% 
114 
131% 

34% 

88 


24^, 


125 
95 

18 

68 
122 

24% 

54% 
106% 
105% 

17% 

34% 
131 

37% 
106 

80 
208 

29% 

69 

90 

63% 

98 

70 
136% 

31 

79 


Mar  9 
Marll 
Jan  5 
.Mar27 
Mar  9 
Mar  2  7 
Mar  I V 
-Marll 
Feb  24 
Jan  20 
Jan  2 
Mario 
.Mario 
Feb  27 
-Mario 
Jan  21 
Mar  9 
Mar27 
.Mar27 
Jan  26 
Mar  9 
Mar  2 
Mar27 
Mar  9 
Mario 
Mar  6 
Mario 
Mar  9 
Mar2  7 
Mar-Jl 
Mar26 
Jan  5 
Mar  4 
Mar27 
Mai-  9 
Feb   2 


80%  Mar  6 

104     Feb 2 6 

Mar  9 

Mar25 

Mar  9 

Mario 

Mar  11 

Mar  19 

Mar24 

52%Marl3 

23     Mar  2  3 


o'/ 

84 

70 

40%  , 

75%  ■ 

63 

13 


Highest 


41 
69 

89  7f 
103  1-; 
104 

96% 
71% 

150 

160 

138% 
78% 

190 
53% 
37% 
73% 

2!0 

138% 
29% 

90  78 

85  %- 

46  7e 

183 14 

I94I4 

224% 

200% 

162 

194 

1978 

36 
17% 
50% 
99% 
119 
31% 
72 
48 
183% 
276% 
43 
90% 
47% 
20% 
39% 
90 
19% 
29% 
42% 
74 

6478 

72% 

91 

74% 
209 

85 

27% 
106% 

99% 
151 

48 

77% 

47% 

82% 

36% 

61% 

40 


Jan  10 
Jan  21 
Jau  10 
Jan  10 
.Ji,n  9 
Feb  11 
Feb  17 
Feb  9 
Feb  9 
Feb  10 
Jan  5 
Jan  19 
Jan  19 
Jan  5 
Jan  7 
Feb  5 
Jan  29 
Jan  9 
Jan  13 
9 


Jan 
Feb  5 
Jan  7 
Jau  9 
Jan  14 
.fan  ;5 
Jan  9 
Jan  21 
Jau  5 
Jan  9 
Jau  8 
Jan  12 
Jau  14 
Jan  (i 
Jau  27 
Jan  10 
Jau  9 
Jan  8 
Feb  2 
Jau  8 
Feb  9 
Feb  9 
Jan  8 
Jan  2 
Jan  2 
Jan  I 
Feb  16 
Feb  16 
Jan  9 
Feb  5 
Feb  5 
Jau  J- 
Jan  8 
Feb  24 
Jan  22 
Jau  9 
Jan  5 
Feb2u 
Mar  2 
Jan  lu 
Jau  12 
Jau  12 
J  an  6 
Feb  26 
.Tan  12 
Jau  22 
Mario 


53 

118 
334% 

83 
130% 
155'-i 
1287s 
1427e 

88 

29 
135 
110 
118 

79i--> 
132% 

30% 

63% 

1157g 

114 

20% 

40% 
156 

45 
118 

s7 
225% 

35 14 

76% 

93% 

72 
100 

76 
157-% 

39 

84% 


Jau  8 
Feb  6 
Jau  5 
Jan  7 
J*w  8 
Jan  1 4 
Jau  (j 
Jan  6 
J  an  8 
Jan  20 
Mar23 
Jan  15 
Jau  9 
Feb  27 
Feb  16 
Feb  17 
Jau  5 
Feb  10 
Feb  10 
Feb  16 
Jan  8 
Jan  8 
Jan  10 
Jan  7 
J  an  1 6 
Jau  19 
Jau  9 
Feb  5 
Feb  10 
Feb  2 
Jau  10 
Feb  13 
Jau  28 
Jau  10 
Jan  8 
Feb2(i 


94  Jan  7 
115  Jan  17 
69  %  Jau  2 
8978  Feb  5 
81  Jan  6 
53% Jan  9 
8(>  Jan  9 
72  Jau 28 
1 5 14  Jan  2 
58  Jau  5 
24  7s  Jan  19 


Range  lor  Previovt 
Year (1902 , 


Lowest       Highest 


33  Feb 
(13  Jan 
74%  Jan 
95%  Jan 
92%  Dee 

92  Dec 
54%  Nov 

110    Apr 

139  Ain 
II2I4  Jau 

71     Dec 

165     Nov 

42%  Dec 

29  %  Dec 

68     Nov 

134%  Jan 

130%  Sep 

22     Dec 

89  %  Nov 

81  %  Dec 

33     Dec 

l(jO%Jan 

186     Jan 

204% Jau 

230  Jan 
152     Jau 

140  Feb 
194  78  Nov 

1 5  Dec 
29  Dec 
10%  Jan 
44%  Mar 

93  Nov 
US     Jan 

14%  Jau 

59  %  Jau 

28     Jan 

153%  Nov 

231  Nov 
ilSisDec 
86  %  Dec 
35     Dec 


13 
26 


Feb 
Dec 
75  J'ne 
10  Jau 
1 8  %  J  an 
28%  Dec 
60%  Dec 
41%  Dec 
50  Mar 
82  May 
30     Jau 

181%  Mar 

70     Jan 

9     J  au 

66     Jau 

81%  Jau 

137  Jau 
35 's  Dec 
65  Nt)V 
3379  Jau 
75     Die 


19 

44 
13 
45 
40 
120 
325 


Jau 
Jau 
Jau 
Jan 
Dec 
Ocil 
Apr 


72%  Nov 
102%Jaii 
128  ]\lai 
lOO'aJMay 
135     Oct 

35     Dec 

89  Mar 
20%  Dee 

((150  :\lar 

105     Jan 

118% Jau 

36%  J. an 

90  Jan 
22  %  Dec 
51  Jan 
96%  Mar 
80     Jau 

cl4  Dec 
31%  Dec 

147  Nov 
40      Nov 

110%  Nov 
SO      Nov 

209% Jau 
25  '4  Dec 
•^ti)  Jau 
90  Feb 
65     Dec 

100% Jau 
72 '4  Dec 

l'l7  Jau 
30  Nov 
71  Feb 
SO  M:i% 
80% Jau 

1 1 3  Mar 
52 1. 

60  Jau 
33  %  Dec 
71  Nov 
64%  Dec 
10  I>ec 
49%  Dec 
24%  Nov 


52  %  Mai 
7978  Mar 


48%  :\lay 

77%:May 

96%  Sep 

106%  Sep 

118%Sep 

99      Sep 

72%J'ly 

128     Aug 

1 45     Sep 

145%  Sep 

97     May 

198     Jau 

57%  Sep 

45%J'ly 

79     J'ly 

220%  J'ly 

151     J'ly 

35     Aug 

95%J'IM 

90l4J'U« 

51%  Aug 
198%  Sep 
200%  Sep 
~  7 1     Apr 

74%  Apr 
206  Sep 
170%  Apr 
•.»10    Ape 

2478  Aug 

44     Sep 

23  Apr 
60     Apr 

108%  Aug 

124%  Sep 

35%  J'ly 

79  %  Aug 

5373  Sep 

184%  Jan 

297     Feb 

51%  Aug 

96%  Aug 

53%  J'ly 

25     Sep 

48i4Sep 

97  Sep 

24  Aug 
35%  Apt 
44%  Jau 
75%  Jan 
63%  Jan 
74%  Mai 

104%  Feb 
67  %  Deo 

203  Deo 
90  Maj 
29%  Oct 

106  Aug 
08%  Deo 

1  73  %  .A.ug 
5 1  %  Aug 
90%  Apr 
50  %  Aug 
88  Aug 
39  Aug 
62%  Api 

41  Sep 
84  Api 
71%  Jan 

138  FeU 
;-!40      Apt 

9178  Maj 

159%  Aug 

1 58     Noi 

134%  J'ly 

174     Feb 

43     Jan 

91%  Mai 

31%Ma» 

192     Apt 

115     Ap( 

127%  Api 

84  Not 

139  Sep 
35%  Sep 
69%  Sep 

125%  Sep 

122     Ape 

21%  Sep 

45%  Mai 

168-8  Jan 

57%  Aug 

124%Jaj» 

100      Aii| 

255     Api 

37%  Sep 

60%  Oct 

98  J'ly 
81%  Sep 
.06  Mai- 
84%  Sep 
.70  Sep 
47  %  Apt 

85  %  Sep 
93  Sep 
05  %  Sep 
28  Maj 
78%  Sep 
90i4Sep 
SO  78  Sep 
50%  Deo 
85  %  No^ 

125  Apt 
24%  Aug 
81%  Sep 

42  Sep 


BANKS   AND   TRUbT   COMFANIES— BROKERS'    QUOTATIONS 


Banks 

NEW   YORK 

America li ... 
Amer  Exch. 

Astor 

Boweryli  ... 

Broadway... 

Butch'sc&Dr 

Central 

Century  li — 

Chase 

Chatham  .... 

Chemical 

Citizeus' 


Bid 

AsIc 

535 

550 

t265 

750 

1000 

390 

410 

1300 

145 

155 

165 

175 

175 

TOO 

350 

4250 

4300 

185 

200 

Baukij 
City 

Colonial II  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'ruE-\chge1 
lOast  River.. 
E(iuitable  ... 

Federal  1| 

Fidelityli 

Fifth  A  veil.. 

Fifth 

First ... 


Mid 

Ask 

290 

296 

385 

375 

t308 

310 

lii8 

203 

110 

425 

160 

100 

ioo" 

3750 

4100 

:;75 

750 

785 

Banks 

llthStreetll. 

Fourlli 

Gallatin 

GauscvoortH 

Garfield 

iTerman  Ami, 
German  Exli 
(jermauiall  .. 
(ireeuwich  '1 
HamiltonU  .. 

Hanover 

Imp  &  Trad. 
Lrvui','   


Bid 

Ask 

200 

300 

t230 

.  ..... 

415 

425 

140 

500 

160 

170 

375 

625 

325 

350 

170 

■J35 

i>.',0 

2;;  5 

250 

Baiilis 

.letVerson!!... 
l>eaflier  -dlr. 

Liberty  

Lincoln 

Mauliattanli. 
.Market  *Ful 
.Median ics'  . 
.Mocii  &  Tral 
.Mercantile .. 
.Mercli  Exch. 
Merchants'.. 
Metropnewl 
.MtiMorris'l.. 


Bid 

Ask 

150 

160 

300 

600 

1050 

1100 

330 

340 

t2li2V 

2  70 

2'.'0 

160 

170 

;i55 

tl70  Ui 

175 

185 

475 

260 

275 

Banks 

Mutual^] 

N'assaull   

New  .A.mster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19111  Wardli. 
North  .\iner. 

Nortlieru 

Orieutalll 

t'aciiic'ii 

Park  (new)., 
t'eopie'.sli 


Bid 

Ask 

290 

l;)j 

205 

540 

570 

15ilO 

290 

'■■VM\ 

150 

r255 

170 

230 

240 

1485 

190 

J8() 

;oo 

Bank!) 

Phentx 

I'laza". 

Prod  Exchli 

Riverside^  . 

Sealioard 

Second " 

.Seveutli 

Slioe<fc  Letli 

•Statell , 

34th  Streets 
12 til  Ward",,. 
23d  Wardli.. 
United 


Bid  j  Asle 

122%  130 
600 


170 
oOO 
()'2!5 
1)50 

100 
185 
700 
220 
1 25 
125 
120 


180 


110 


135 
136' 


*  Bid  and  asked  prices;  110  sales  wore  m  i  la  on  iiu.s  diy.     i  Ijbs.s  cii  111  i'».»  su.irds.     i  tix  rigiu.i. 
t  Sale  at  Stock  Kxcliange  or  at  auction  this  weali.    s  Trust  Co.  oerciiiuatos.       e  lucludes,  prior  to 


!icite  uauKs.     ti  Ex  1 
.M.iy  17,  dealiugs  lu 


Uvideiid  aiiil  rigiiLs.     0  .N'mv  stocK. 
old  -Mex.  Nat.  trust  reoeipLs. 


i 
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UTOCKfi— H Junius U    AND   LOWEST   .SAL J:    PRICES 


Saturdav 
March  '-il 


* 

"i-y 

*24'-2 

68  U 

e4'2 

33 '4 
95^4 

*93 
38 '8 
*124 

•30 
20  Hj 
44 14 

11634 

"94  is' 
*91 
*16 
»55 
29 

5038 
24  »8 

*54 

*33 
261a 
50^4 

•217 
731* 
40>4 
-9134 
44 
•95 
•35 
J215 
•18 

*30 
8 
33 '4 

•1514 
•36 

2814 
*94 

*3 
•21 

49  •■'8 

*115 


125=8 

•120 

•163 
•I3I4 
•78  "a 
123-2 

•210 
•1114 


83 '4 

833i 

12\ 

26I4 

58''8 

64  7e 

33  >v 

95% 

97 

39 '8 

125 
35 
27'., 
44 '4 

117 

94n« 

9184 

19 

55"» 

29 '4 

50''4 

24^4 

57 
30 

60 

235 

733^ 

40^4 

92 

44 

99 

39 
215 

181-. 
8  Is 

34 
8 

33'-, 

17'4 

42 

28^4 

94 'v 
3  "2 

23 

4934 

94  >2 
125 

981-2 
120 '2 
122 
160 

14 

79 
12334 
220 

12 


69 


•1914 
20814 
H5 
34-'% 

Hi -'8 
♦135 
31  la 
190 

•171-2 
•7112 


69 14 
120 

20  K 
2097b 
115  I4 

3434 

84-\ 
140 

31-\ 

19034 

18 
721-2 


44       44 

•82        85 

•Jl'a    13 

4634    47 

«105'4l06 

27  1q    27' 

931.2    93'-.. 

•162     104 

107     108 

38=8    -^^'b 
103 '4  1031-2 

6II2    62J4 
?94        94 
*220      229 

34        34 
•87  38    83 

20=8 

78 
•20 '8 
*7S 
•61 '2 


21 
78I4 
2034 
79 


*5l2 

07=8 
•35 

•1234 

•75 


6 

371-2 
12^8 
77 


•130      1 
12-8 
•91 
23^8 
69 
16 
•62 
37% 
371-2 
63 14 

•124     1 
37 
29 12 


35 

V2\ 

9134 

23^8 

09 

10'. 

531-2 

37'.. 

8734 

643k, 

28 

37 

29-'4 


•220     235 

-88 '2  89 
•200  215 
•200     -218 


Monilay         Tuesday       Wednesday     Thursday 
Jfareh'HJ    SMarcIi  ?i      March  25      March  2'i 


82  83 
*83  85 
73 

20  20 

•57  58'-.. 

03  >4  0.> '-2 

3234  33 'i 

95 '8  95 '-2 

"38=8  "383. 
*124  125 
•30   30 
•20'2  27'2 
•43   45 
11534  116 'a 


93 '8 

91 '4 
•17 

56 '8 

29 

5OI4 
*24% 
♦64 

33 

26 

4934 

•217 
7212 
4018 
•91 
•43 
•94 
•35 
*2!5 
•18 
8 
•30 'a 
7  la 
3334 
•IS-'s 
•36 

28 '2 
•94 

3I4 
«20'2 
49 
94 
'115 
•95 
1251* 
I2II4 
•104 
•13 
79 
122 
♦211 
12 


94 

91I4 

18 

5734 

29  3b 

5 1  la 

2434 

58 

33 

20% 

50 

235 
73 'e 
401-2 
92 

451-2 
99 
39 
225 

19 '-2 
8-<B 

32 
734 

3;!34 

18 

42 

28  ^ 

9  13^ 
3 '4 

201-2 

491-2 

9434 
125 

9.SI-2 
12.-.'e 
I2II4 
105 

14 

79 
122 
220 

12 


68 '4 

"19" 

20018 

2;113;4 

34% 
^S4% 
•135 

3112 
195 
•171-2 
•7134 

65 
•43-I4 
♦83 
"Ilia 
•  40 '2 
105  la 

27-% 

93 
IO214 
107 

38 
10234 

61 34 
•93 12 
♦222 

3378 
•87 

20  la 
579 

26  "a 
•77 

62 


09 12 
120 

21 
207=8 
113 '4 

35 

84=8 
138 

31-% 
I'.t.V'^ 

173, 

7  2 '-2 

65 

44% 

85 

13 

403^ 
1051-2 

2734 

93 
103 '2 
108 

38 
103 '4 

02', 

94I4 
229 

34 

^8 

20% 

79 

20^2 

79 

62 


-512 
6712 

•35 

•121a 

•75 
13% 


6 
68% 
371-2 
13 

77 
13% 


130  135 

12%  1234 
«91% 

23i'> 

69 14 

1534 

52 

37  Is 

871-2 

6.-i% 
H25  1'. 
'3034  38 

2934  30 


91% 
23% 
09'. 
15^, 
531., 

37 '4 

8734 
64 


•220  235 

88  ly  88 1-. 
♦200  215 
•200  218 


80 

•80 
70 

♦24 12 
57 
63-% 
31% 
941a 


8114 

83 

71 

20 

57 

64  la 

321-2 

95 '4 


3734  38 '-2 
122  125. 
31   31 
201a  201-2 
44   44 
115'all5i2 


91% 

90-'4 

•17 
*5i> 

28  ha 

4934 

24 
•54 

3318 

25 

48-'4 

52151a 

71% 

40 
*9oia 

43 

•94 

•35 

-215 

18 

'7% 

31 
7% 

321^ 
•15'a 

42 

27% 

941a 
3 '4 

20% 

47=8 
*93ia 


-95 

1241a 
'1^0 
'I6I34 

'13 

§79% 

119 

209 

-III3 


9234 
91 

1814 

58 

28»b 

5m, 

24 

58 

33  1^ 

2534 

49 

2I5I2 

72% 

40 

92 

43 

99 

39 
225 

18 
8% 

31 
7'(. 

331-2 

18 

42 

28% 

941-2 
31-2 

20% 

49 

951a 
12 

9812 
125 
122 
100 

I4I2 

79 1* 
120 
209 

12 


66 14 

"20 '4 
205  ^2 
■111 
3414 
841a 
'135 
31 
192 'a 
•17 
•711a 


08% 
120 

20  H; 
206 
II3I2 

3434 

8112 

138 

3L 
194 

171 

72 '.>i 


4313 
•83 
♦11 
•  4(3  la 
•105 

2613 
•91  "a 
162 
102 

37 
102% 
♦01  Hj 
•93 
•220 

33 
•87 

20 

78 

26 
•77 
•Olia 
•92 
534 

60% 

35 

121a 


431-. 

85 

13 

47 
100 

2714 

93 
102 
105 12 

37 
10234 

62-4 

9  4 '4 
229 

33  W 

87 12 

20-% 

78 

26 

79 

62  la 
100 
5 '4 

68 

35 

1212 

77 


•130 

91 

23 

68 
•15'a 

52 

36I4 

80% 
•03 
*126 

3634 

291a 


135 
12=, 
9II4 
23'-. 
08 
17 
52 
36% 
8712 
64 

120 '2 
30'4 
2934 


•220  235 

88 'a  88  "2 
207  207 
♦200  -'20 


•1^; 

09% 

•24 'a 
50 
6238 
31% 

a;;»2ia 

•93 
37 
■122 
31 '2 
20 14 
4234 

115 

"90% 
9012 

•17 
5734 
281a 
49=8 

•23 

•63 

•33 
25 
48% 


80 14 

H3 

69% 

2534 

5012 

64 12 

32% 

92% 

95 

3734 

126 
31  Hi 
26% 
43I2 

115 '2 

'  91 34 
9034 
18 
5734 
2834 
6O34 
24 
56 
34 
25  »2 
49 '4 


37% 
•122 
•30 

20% 
•42 
114% 

'96% 
9934 

•17 

-65 
28% 
49% 

•23 

"53 
33 
25 
48% 


•217 

240 

•217     240 

68 

71% 

66  "a    69 

3rf% 

40 

3934    40% 

•90% 

92 

91 '2    91  "2 

•41% 

45 

•42       43 

?98 

98 

•94       99 

•35 

39 

•35        39 

•215 

225 

•215     228 

18 

18 

•16'a    20 

'7% 

8% 

•7%      8% 

•30 

32 

•30       32 

7-3 

7'a 

7%      7% 

32 

33 

33       33 

*15% 

18 

15%    15% 

•35 

44 

•38 '2    43 

271a 

2734 

27I4    28 

94% 

95 

94%    94% 

3 '4 

3% 

3%       3% 

201a 

20% 

20  ^    21% 

47-% 

48% 

47%    48 '2 

95 

95 

94%    941-2 

"95 
124% 
'120 


125 

9812 
126 
122 


•13 

?79 

114 
•206 

•11% 

••45 
65% 
* 

'20^4 

206 

113% 

34 

•83 

•135 

31 
191 

17 
•71% 

63  "a 
•43 
•82 
•11 
♦46% 
'I0512 

25-% 

91 

a;156 

102 


14 

79 
116 
216 

12 

50 

00 
120 

201., 
207-2 
113% 

3434 

84% 
138 

31 
193 

17 

7  2 '-2 

53 12 

4.1% 

85 

13 

4034 
106 

26% 

91% 
16212 
103 


102 
•61 

93% 
•220 
♦33 

87 

1934 

78 

26% 

77 

61% 

}93% 

534 

65% 
•35 
•12% 
•75 

12 14 

52% 
'130 

12% 
J  91% 

22% 

6734 

16% 
•51% 

36 

86% 

62 
«1'24 
•36% 


102 

62 

9312 
229 

33% 

87 'e 

20 

78 

26% 

7712 

62 

93 14 
534 

66 '2 

37 

13 

77 

12'-,. 

52% 
135 

12% 

91% 

23% 

68 

1534 

52% 

30% 

86% 

62% 
128% 

38 


•220  235 

88   88', 

•200  206 

•200  209 


79 


79 
84 
70   70 
24%  24% 
50   57 
62%  64% 
31%  32% 
92   92^4 


3  7  "8 
125 

35 

2  6 '4 

45 
115 
159 

91 -14 

903., 

19 

58 

28 '4 

5034 

24 

50 

33% 

25 

48''^ 


124%  125% 
•120  122 


•13  14 
77  78 
114  110 
'208  214 
•10%  12 


06 

•19% 
207 

'3334 

84 
■'135 

31 
19234 

16% 
•71% 
•53 
•43 
•83 
-11 

46% 
♦105% 

25% 
•90 
159 
102 

30 
102 

61% 
S93 
♦220 

33% 
•86 

19-% 

77% 
•20 

78 
•60% 
•9334 

•5% 

65% 

35 
•  12  % 
'75 


00  ig 
120 

2034 
207 
113% 

341 

Vi- 
138 

31% 

19234 
1634 

72 '2 

55 1-2 

4  5 '4 

85 

13 

40% 
106 

2534 

92 
15934 
102 '4 

30 
102 '4 

02 

93 
228 

33  '2 

87% 

20' 

77% 

2612 

78 

62 

98  "v 
534 

60% 

35 

13 

77 


131 
12% 
90% 
22% 
67% 

•15% 
51% 
35% 
86% 
01 -'4 
•124 
30 '2 
30 


131 

12-2 

90% 
2t 
67% 
15" 

6112 

3014 
80-'4 
62% 
1201-2 
301-j 
30 12 


•220  235 
•8734  88 

• 208 

♦ 215 


fViday 
March  ''i7 


77% 

* 

24% 
•65% 
01 
31% 
92 

'3034' 
122 

30 

25 
M33.1 

112 
5156 
89% 
9934 

•17 

•55 
28 
49% 
22% 
53 
33% 
24 14 
4734 


80 

83 

70% 

24% 

57 

64 

32% 

92  '4 

"37% 
122  . 

30 

20% 

4334 
114 
150 

923,, 

9034 

19 

58 

28% 

50  ■ 

24 

53 

33% 

25 

48 


•217  240 
60%  08% 
3934  4034 
91   91% 


•42 
•94 
•33 
'215 


45 

99  ^ 
39" 
228 


734 
29% 

7 
30 '4 
•15  "a 
•37% 
27% 
94 
•3 
*20% 
4734 
9334 
* ^ 

•;»5" 

123=8 
•121 


734 

30% 

738 

31 

17 
42 
28% 
94 14 

312 

22 

49 14 

94  »i 
125 

98% 
12534 
122 


-12 '4  14 

78   78 

116  116 

210  '210 

10%  10% 


64% 

"l9% 
204% 
112 

33% 
a;82->4 
'135 

31 
19012 

10% 

70% 


05% 
120 

20% 
207 '4 
113 

34% 

S234 
138 

31 
192 

10% 

71% 


45  45 

•82  88 

•11  13 

a;45%  45% 
105   100 

25%  20 

•90  92 


^101 

30 
101% 

01% 

93 
♦222 

33% 

1934 

78 

25% 

78 

61 

9334 


103 

66 
1023^ 

62  3f. 

93  % 
229 

3334 

87 

20 

78% 

26 

78 

61% 

9334 


04   661-, 
35   35 
12%  12% 

•75   77 


130 
12% 
90  -2 
22% 
07% 
15 

§50% 

35% 

8534 

0134 

•124 

•36% 
2934 


130 '4 
12% 
9934 
23-% 
07% 
15-4 
50% 

3034 

"O214 
12812 

37 

30 


•220  235 

8734  8734 
•200  212 
•200  21s 


STOCKS 

NEW  YOI'.K  STOCK 
EXCJIANGK 


.St.  Ijouiscfe  .San  Fran 

Do     Ist  pre£ 

Do    2<1  )>ref 

.St  LoiuM  Soulliwestem.. 

Do    prof 

Sontliern  Pacific  Co 

.Southern  v.Tr.  cfw.  stmped 

Do    pn-l.       do 
M .  <fc  O.  Btock  tr.  ctfs . 

'Poxas  &  Pacific 

1  hir<l  Avenue  (N.  Y.). 
Toledo  Hallways  <fe  Light 
I'ol.  Ht.  ],.  &  W.  V.  tr.  ctfs 

Do    ]>ref.  vot.  tr.  ctfH. 
Twin  City  i{apid  Transit. 

Do    pref 

I  fnion  Pacific 

y>  Do    pref 

(Jnitltyslnv'tof  SanFran 

Do    prof 

U ''abash 
Do    pref 

WlieeunpT <fc  Lake  Erie... 

J>o    iHtpref 

Do    2<l  pref 

Wi.scon.-^m  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctf.s. 
liKliiNtrinI  ik.  y\\'*cv\\ 

AilaiiiH   l-^xjiress 
inalj.':iiiiate<l  Copper... 
Atnencaii  Car  <fc  I'oiuidrj- 

Do    pref 

American  Cotton  Oil 

Do    pref 

.\Tiicrlcan  Dist.Tele^apli 

American  Express 

American  (irass  Twine .. 
Anier  Hide  &  Leather 

Do    pref. 

American  ice , 

Do    pref 

Ainericau  Liuseed , 

Do    jiref 

American   Locomotive... 

Do    pref , 

American  .Malting , 

Do    pref , 

Amer.  Smelt'gcfc  Refln'g 

Do    pref , 

.A.merican  .Snuff 

Do    i>rel 

American  sugar  Refining 

Do    pref , 

Amer.  Telepli.  <fc  Teleg.., 
American  Woolen 

Do    pref 

d  Anaconda  Cojiper , 

Brooklyn  Union  Gas 
ruusw.  Dock  ifc  C.  Imp' t 

Butterick  Co 

/  Colorado  Fuel  &  Iron... 

v^  Do    pref 

Col.  &  Hock.  Coal  <fc  Iron 
Con.solidated  G.is  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Jlatcli 

Di^stiller3  Seen rit's  Corp, 
linieral  Electric 

inlernatioiial  Paper 
Do    pref 

International  Power 

Intornat'l  Steam  Pump. 

Do    prof 

Manhattan   iJeach 

National  Riscuit 
Do    jirel 

National  Leiul 

Do    pref 

Xe w  York  A  ir  Brake 

Xorth  American  Co.,  new 

pacific  .Mail , 

L  eop.  Uaa-L.<fc  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1)ailway  Steel  Spring... 
Vdo    pref 

Kepublic  Iron  A  Steel... 

Do    pref 

Rubber  Goods  M  f  g 

Do    prof 

Sloss-Sliellield  St.  &  Iron 
Do    iiref 

Standani  Kope  cfeTwme 
Tenn.  (;oal,  Iron  &  WW... 
Texas  Pacific  I>and  Trust 

Union  Bag  &,  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Fouu. 

lio    pref 

United  States  Express... 
United  States  Leather 

Do    virel 

U  S  Realty  Ji  Construction 

Do    prof 

United  States  Rubber 

Do     iiref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  ConUt  Coke 
Vulcan  Detinning 

Do    pref 

WeUs,  Fargo  &  Co... 
est'n  Union  Tele'gpli 
VVeai'gh'se  El  &  illg  assen 
l>o     Istprof 


Hales  01 

the 

Week, 

Shares 


Ua/age  lor  Year  I'.iU'i 
fm  basis  ol  100-share  lots 


7,100 

2,h6ii 
625 

1,900 
9'>,620 
30,921 

3,400 

8,'306 
lO'j 
400 

1,800 
751 

4,62.0 

240,52T 
1,598 


300 

4,950 

59,50u 

80U 

J2.- 

700 

4.700 

2,600 

12 

329,305 

5,530 

600 

530 

40 

""10 
200 
680 
870 

1,32.=: 

1,670 

J  00 

100 

3,500 

1,050 

800 

1,450 

26,800 

1,800 


33,700 
100 


400 

6,300 

200 

300 


7,400 


1,000 

11,92 

1,200 

9,155 

425 

'2',i'ii 

1,070 

1,120 

700 

200 

600 


400 
loo 

2,920 
500 
900 

3,840 
600 

4,500 

1,800 
368 

iiSoo 

300 

4,350 

1,400 

830 

410 

720 

115 

200 

45,360 

400 

200 


200 

IDO 

500 

7,900 

2,185 

5,100 

2,700 

1,500 

510 

47,020 

23,534 

3,010 

23 

400 

1,900 


lOu 
200 


Lowest 


56 
27 

44 


71  .Jan  10 
79  .Jan  5 
08  Mar27 
24%  Mar  9 
56  Mario 
5 8%. Mar  0 
30%  .Mar  9 

92  Mar20 
94  Jan  7 
3634  Mar27 

122  Marll 
30  Mario 
25  Mar 
40%  Mar 
112  Mar27 
158  Jan  1'^ 
89% -Marll 
90  Mar  9 
18  Marl>- 
Marl8 
Mar  9 
Jan  8 
22%  Mario 
52%  Mar  9 
33  .Mar2:i 
24 '4  Mario 
4734  Mario 

'^204  Jan  30 
02  '4  Jan  1 5 
35%  Jan 
89=8 -Marll 
42%  Mar 
90  Feb  3 
37  Jan  31 
212  Marlb 
I714  Marl  3 

734  Mar  2  7 
29%Mar27 

534  Mario 
20  Mario 
1434  Marli: 
39  Marll 
27%  Mario 

93  Jan  2; 
2%  Marll 

20     Mario 

42-34  Jan 

93     Jan 

125     Jan  29 

96     Jan  13 

122%  Marl2 

120     Jan    3 

163     Feb   5 

12%  Jan  19 

77     Jan  12 

Jan  21 

Mario 

Jan    5 

Mar  2 

Mar  9 

Jan    3 

Jan  20 

Mario 

._     Mar27 

30% Jan    2 

82     Jan    2 

13734  .'an    7 

29%  Marll 

183     Jan    '2 

10%. Mar!  II 

70%Mar27 

52%  Mario 

4034  Mario 

82%  Feb    7 

11  Jan  7 
45%  Jan  14 

103  Jan  3 
24% Mar  6 
90     Mar  2 

156  Mar2.' 
99  Mar  1 7 
30     Mario 

100%  Mar  9 
60  Mar  6 
92     Mario 

228  Feb  28 
31% Jan  24 
84%  Jan  24 
1 9 14  Mar  9 
77  %  Jan  2 
21-34  Jan  5 
7234  Jau  2 
59%  Jan  2 
90%  Jan  2 
5% Jau  5 
5934  Jan    2 

35  Mar24 
12%  Mar  9 
70  Feb  28 
12%Mar25 
52     J.in  14 

130     Mar27 

12  MariO 
88% Jan  16 
22% -Mar 2  7 
67%  .Mar27 
15  .Mar27 
51  Marll 
35%:Mar26 
85%  .Mar  9 
00     Mar  9 

121%Jan22 

36  Feb  9 
29%  Marl  7 
79%. Marl  8 

220  Jan  7 
8734  Mar27 

200  Marll 
15  Jan  3 


95 

208 
10 
49 
63 

122 
19 

201 

112 


Highest 


90%  Feb  24 
88  Feb 20 
78  Feb  24 
30  Jan  7 
06  Jan  7 
68 14  Mario 
30% Jau  9 
96  Feb  9 
90% Mar  3 
43% Feb 10 
128%  Jan  2 
37%  Jan  12 
31% Jan  9 
48  Jan  8 
122%  Jan  23 
159  Jau 12 
104%  Jan  9 
95%  Febll 
22% Jan  13 
64  %  Jan  0 
3234  Feb 27 
55%  Feb 24 
27 '2  Feb  9 
6 134  Feb  9 
3812  Feb  10 

29  %  Feb  9 
55%  Feb  t 

235  Febll 

75'%  Marl2 

4134  Jan  19 

93  Jan  6 

46% Feb 20 

98  Feb  13 

41% Jan  2 

235  Feb 

29%  Jan 

11%  Jan 

37%  Jan 

11-34  Jan 

42% Jan  30 

1934  Jan  6 

48 'a  Jau  6 

31% Feb  17 

95^4  Feb  17 

5 '8  Feb  20 

24%  Jan  10 

52% Feb  17 

99%  KeblO 

120  Mar  4 

98%  Jan  20 

134% Jan  fe 

122  Febl 

109  Feb  18 

14%Feb25 

80  Jan  31 
125%Feb25 
225  Jan  21 

15%  Jau  29 
55  Jau  6 
82% Jan  C 

122  Jan  3 
22  %  Feb  IS 

222  Jan  7 

119  Jan  2 
35  Mar23 
85 'a  Jan  19 

140  Jan  19 
3434  Jan  I 

204  Feb  10 
19%  Jan  5 
74 '4  Feb  6 
73  Jan  19 
40  Jan  8 
89%  Jan  12 
12%  Feb  24 
47%  Feb  1; 

106  Jan  5 
29%  Feb  5 
95  Feb  10 

177  Jan 

124%  Jan 
4234  Jan 

lo83,,FeblO 
6534  Jan  20 

95  Feb20 
23534  Jiiu  14 

37     Feb   9 
90     Feb  25 
22-%1-ebl 
so%  Feb  18 

30  Feb  lb 
84%  Feb  17 

72  Feb  25 
97%  Feb  1ft 

0  %  Feb  1 1 
G'<%  .Mar21 
40%  Jan  7 
15  Jan  19 
7934  Jan  8 
15  Feb  20 
55  Feb 25 
1.50%  Feb  4 
15 '4  Febll 

96  Febll 
28%  Jan    2 

73  Jan  2 
19%  Feb  10 
58  Feb  10 
39%  Feb  5 
,'<934Jau  7 
60%  Feb  19 

l2Si-jFebl8 
39%  Feb 25 
3334  J  au   9 

81  Jau 19 
249%  Feb    0 

93  Jan  14' 
221  Jan  7 
224     .Tan    71 


Hanrje   lor  J-'reviout 


year(VJOi) 

Lowest 

Highest 

5534  Jan 

85%  J'ly 

77       Dec 

90    J'ly 

65%  Dec 

SO'aJ'ly 

24%DfcC 

39     Ang 

65i4Mar 

80     Sep 

56     Dec 

smsep 

28     Die 

41%Aag 

8934  Dec 

98%  Apr 

90     .Mav 

93      Xov 

37      Dec 

54-34  Sep 

122     Jan 

134     Feb 

32%  Nov 

38     Sep 

18%Jan 

33%  Oct 

35     Jan 

4934  Sep 

107     Jan 

129     Ang- 

156 '4  2VU1.' 

159%  Feb 

93  %  Dec 

113%  Aug 

86%  Mar 

95     Ang 

20     Dec 

24%  Oct 

60     Dec 

66      XoT 

2134  Jan 

38%  Sep 

37     Dec 

54  la  Sep 

17     Jiui 

30%  Sep 

49%  Jan 

66     Apr 

28     Jan 

42=8 -Sep 

19%Jau 

31     uVug 

39  %  Jan 

57%  Aug 

nP8  J'ly 

'(240  Oct 

53     Xov 

79     Feb 

28%  Apr 

37%  Oct 

85%  Jau 

93%  Oct 

30%  Jan 

5734  .\pr 

86     Feb 

99%  Apr 

32%Jan 

42%  May 

210     .Tan 

265     Aug 

27     Dec 

62%.A.ug 

8^4  Dec 

1334  Oct 

34     Dec 

43%  Sep 

9%J'ly 

31%  Jan 

32     J'ly 

67     Jan 

14     Dec 

28    Apr 

39  %  Dec 

58     Mat 

23  %  Dec 

36%  Apr 

89     Jan 

100%  Apr 

5     Jan 

7%  May 

21     Jau 

29     Sep 

37     Xov 

49%  May 

87%  Xov 

lOO'sJ'ne 

40%  Jan 

135     Oct 

85     Jan 

101     Oct 

113     Xov 

135%  Mat 

115     Jan 

122     Ang 

1 0034  Jan 

1 86     Apr 

12     Dec 

17%  Jau 

73     Apr 

80%  Sep 

d80     Dec 

146     Feb 

210     Jan 

253     Aag 

7%  Dec 

14%  Apr 

41     J'ne 

53     Sep 

7334  Aug 

110%Apr 

U30  Jan 

}140  Mat 

14%  Jan 

24%  Oct 

205     Dec 

23034  Apr 

114     Dec 

120i2Jne 

2034  Dec 

38%  Mat 

79=8  Dec 

90     Max 

130%  .Tan 

139%  Jan 

27     Dec 

33     Deo 

ol70%  Oct 

334     Apr 

1 0  %  Dec 

23%  Mat 

77%  Jan 

70     Dec 

49     Dec 

199     Apr 

40     Dec 

57%  Mar 

82     Dec 

95     Oct 

9     Oct 

10     Apr 

40     Xov 

53%MiU 

10134  Dec 

109%  Apr 

15%  Jan 

32     Sep 

78%Jan 

96     Oct 

148     Mar 

196     Apr 

88     Jan 

134     Sep 

37     Xov 

49-%  Mar 

98%  Jan 

109%  Sep 

39     Jan 

63%  Oct 

8234  Feb 

96%  Oct 

215     Jan 

250     Apr 

24     Apr 

38%  Sep 

80     Apr 

90%  Oct 

15%  Jan 

2434  Sep 

08     Jan 

S3  %  Sep 

1 7  %  Feb 

25%  Apr 

63     Jly 

74%  Mar 

29%  Jau 

83     Sep 

80%  .Ma> 

95%. Sep 

4     Jan 

8%  Apr 

49  %  Dec 

74%  Apr 

3d     Jan 

44%  Feb 

11%  Xov 

18%  Apr 

72     Jan 

85     Apr 

10%.Mnv 

17     Oct 

42     May 

59     Sep 

97     Jan 

100     Aug 

10%  Dec 

15%  Sep 

7y%J.-»n 

91%  Sep 

20     Xov 

32     Oct 

64%  Xov 

75%  Oct 

14     Jan 

19=8  Oct 

49  %  Dec 

04     Mar 

29-34  Dec 

4034  Jan 

79     Dec 

9734  Jan 

54     Dec 

70-38  Apr 

120     Dec 

134%  Sep 

291-1  N.n 

33%  Xov 

78%  Oct 

81%  Dec 

J 185  J  nil 

J255  Auj 

^  .  .    .  ■,-. 

97%  Aug 

J.f.i      Sep 

-'34      Alir 

B2VJSKS   AND  TKU8T   COMPANIES— BROKERS"    QUOTATIONS 


Banks 

Varickll 

Wasli.U'hl.sl 
West  S^de^.. 
Western  new 
Yoriiville",  .. 

BKOOKLY.N 

Borouglil ;.., 
Broailwayl  . 
Brooklynl;  . 
8tli  Ward',,  . 

First 

Manufactrs' . 


Bid 

ASli 

210 
200 
500 
387  I2 
375 

220 

392 1-2 

100 
300 
130 

.'.75 

.;25 

:V7'5" 

liaiiliN 

BKOUKI.V.V 

Mecliauicsl,  . 
.Mercliaiits'.. 
Nassau  ...... 

.Nat  City 

Xorth  Siilel,. 

People'.sl 

17tU  Ward',. 

.^jirague 

Siuyv't  lltsi 
20th  Ward^ 

Unions, 

Wallaboui'  . 


Bid 

Ask 

220% 

110 

350 

,i05 

320 

215 

230 

200 

130 

200 

1 05  I2 

135 

140 

100 

1 05 

N.  Y.  crrY 
Bowl'gQreen 
llruadwayTr 
O'llftylJ.fclr 
Central  Tr'si 
City  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
Kuipire  Statt 
Kiliiitablo  Tl 
I'ixohange  Tr 


Bid 

Ask 

240 

250 

1  55 

165 

590 

010 

2050 

375 

390 

3^5 

395 

i;90 

170 

180 

ISO 

195 

0,>0 



Trust  Vo's 

Farm  Lo&Ti- 
Fifth  .\ve  Tl 
Guaranty  Tr 
Guaidi.in  Tr 
Knick  rb'k'r 
Lin  CO  In  Tr. .. 
.McV'ck'rUty 
.Manhaltan  .. 
MercanlUe  .. 
.Merchants'.. 
.Metropolitai. 
.Morton  I'rusi 
.Mut.Alliaiii-. 


Bid 

Ask 

1 

1450 

1500 

590 

005 

715 

730 

190 

1971-2 

<lo 

•^30 

390 

too 

205 

275 

..00 

1125 

1175 

.ilO 

;25 

.00 

•  >  ( .J 

lo5o 

108vl 

240 

200 

Trust  C'o's 
X  Y  LifeATr 
X  Y  Sec  &  Tv 
Xorth  .-Vuier. 
Heal  Est  Tri 
standardTr'i 
I'r  Co  of  .\iii. 
TrCoof  Rpbc 
Union  Trusi 
US.Mtci\;Tr 
Unit  States 
'v'auX'ikliX 
\\asliingtou 
Wiudsor 


Bid 

Ask\ 

1225 

1250  1 

1325 

1375  , 

.;o7 

315      j 

;'.iii 

110     1 

.;85 

400 

287  4: 

202% 

1109 

1420 

14  40 

475 

..00 

i050 

1700 

^00 

^•70 

HO 

245 

206 

Trust  C'o's 

BROOK.LV.\ 

Bnx.klvn   Tr 


KiU*;s  Co 

L  Isl  L<fcTr. 

X.assau 

People's 

WilUamsb'g. 


Bid   ^Ask 


475 
175 
344 

325 
4S01-' 
|32U'4 
250 
350 
206 


It  uistea.t  ot  dollars  per  share. 
.tragrapU  (';>  are  State  banks 


•  Bid  and  asked  prices;  no  sales  ou  this  ilay.     i  Lo 
1  Sal©  at  Stock  Exchansre  or  .it  auction  this  week. 


ss  than  100  sli  aes, 
0  Ex  stock  dividen 


Ex  riguts.    if  .Since  .vl.irc 
d.    s  Trust  Co.  cerlLlicates. 


I  31,  1902.  (jiK.U'.l  per  con 

II  Banks  marKtvl  with  a  p 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING     FOC.'U     l'A<;E? 


BOND* 

N.  T.  STOCK  EXCHANGE 
Week  Ending  March  27 


Price 

Fridav 

March  27 


Week^s 
Hanr/e  or 
Last  Saie 


5  o 

a;  Co 


U.  S.  Government 

V  S  2sconsolregistercil.(U930 
US28  00US01  coupon (HlKiO 

V  S  2scousol  regsinaU..in',K)0 
U  S  2s  eousol  coup  small.  (ir.i3u 

V  S  3s  registered fcl'Jlb 

TJS  3s  coupon fcl",)18 

V  S  3s  reg  small  bomls..fcH)18 
XT  S  38  coTi  small  bomls.  Jcl918 

V  S  4s  registereil ;il',)07 

TJ  S  48  coupon /tli)07 

V  S  48  registered I',i25 

XJ  S  48  coupon l'J25 

XJ  S  58  registered l'J04 

U  S  58  coupon ia04 

l<'orcigii  (aovei'niiient 

Franklort-on-Main  'iHs  ser  1.. 

These  arc  price 

U  S  of  Mexico  s  I  g  os  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  B  5s „ 1900 

Class  C  4s 1906 

Currency  tuudlng  4s 1920 

Dist  ot  Columbia  3-65s 1924 

Louisiana  new  consol4s..l914 

Small 

Missouri  lunding 18941995 

North  Carolina  consol  4s. 1910 

68 1919 

So  Carolina  4  »2S  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

Begistered 

68  deferred  Brown  Bros  ctls. 

Itailroad 

Alabama  Cent  Hee  So  By 
laba  M  idl  See  Sav  Fla  <fe  "W 
Albany  &  Susq  See  Del  <fe  Hud 
Allegheny  Valley  See  Peuu  RR 
Alleg  &  West  See  Butt  R  &  P 
Am  I)ock<fc  Im   AeeCentof  N  J 

Ann  Arbor  1st  g  4s /il995 

Atch  T  &  S  Fe  gen  g  4s. ..1995 

Registered 1995 

Adjustment  g  4s /tl995 

Begistered /i,1995 

Stamjied /i.lU95 

Chic  <fe  St  Liouis  1st  6s..  1915 
Atl  Knox«fe  Nor  l8tg5s..lU46 
Atlautic  Coast  1st  g4s.Al'.'J2 
Atlantic  <fe  Uauv  see  Soutli  Ky 
Atlantic  &  Yadk  see  Soutli  Ky 
Austin  <fe  N  W    See  Sou  Pacilic 

Bat  Creek  &  S  See  Mich  Cent 
alt  <fc  Ohio  prior  1  g  3  i^s.  1925 

Begistered /il925 

Gold  4s /a948 

Begistered /tl948 

Conv  deb  4s 1911 

P  Jun  &  M  liiv  IsC  g  3 '2S1925 

Begistered pl925 

PLKifc  W  VaSysiel:4sl941 
Soutliw  Div  1st  gSHts... 1925 

Begistered /tl92o 

Monou  Kiv  1st  gu  g  5s. .1919 
CenOhlo  R  1st  cg4i-2S.. 1930 
Beech  Creek  See  N  Y  0  &  H 
Bellev  &  Car  see  Illinois  Cent 
Bklyu  &  Jloutaulv  see  Long  1 
Bruus  ife  West  See  Sav  FlJi  W 
Buftalo  N  Y  &>  Erie  See  Erie 
Buttalo  R  <fe  P  gen  g  5s. ..1937 
AU  &  West  1st  g  4s  gu..l998 

CI  <fc  Mall  1st  gu  gas 1943 

Boch  &  Pitts  1st  g  6s. ..1921 

Consoi  1st  g  6s 1922 

Buttalo  &  Southwest    ,ice  Erie 
Butt  &  Susq  1st  ref  g  4s.(a951 

Registered <il951 

Bur  Cedar  R  &  No  1st  5s. 1906 
Con  1st  ifc  col  trust  g  5s..  1934 

Registereil 1934 

CR  IF&N  W  1st  gu  5s.  1921 
M  &  St  L,  1st  gu  g  7s 1927 

Canada  South  1st  5s 1908 
2d  5s 1913 

Registered 1913 

Carb  &  Sliawn  See  ill  Cent 
Carolina  Cent  iecSeab&Roau 
Carthage  &  Ad  See  N  Y  C  &  H 
Ced  R  la  F  <&  N  ^b'ee  B  C  R  dfc  N 
Ceu  Branch  U  Plstg4s...l948 
Cen  Branch  Ry  sec  Mo  Pac 
Central  Ohio  See  Balli  <fe  Ohio 
Ceu  KK  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..pl945 

Registered pi  945 

Cousol  gold  OS 1945 

Registered 1945 

Istpref  income  g  5s |3l945 

2d  pret  income  g  5s 2;1945 

3d  pret  income  g  5s 2;194" 

Chatt  Div  ijur  luoii  g  4s. 1951 
Mac&  Nor  Div  1st  g  5s.  1940 
Mid  Ga  &  Atl  Div  53. ...194 

Mobile  Div  1st  g  5s 1940 

Cent  of  N  J  gen'l  gold  5s. 1987 

Registered ;tl987 

Am  Dock  cfc  Imp  gu  5s. .1921 


Q-J 
(i-J 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 


M-S 

s  on 

Q-J 

■1 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
AO 
J-J 
J-J 
J-J 
J-J 
J-J 


Bid 


Ask 


106     107^ 
loG^alO?^ 


Low       High 

10334  Aug'02 
lOT^aFeD'OS 


107  >2  109 
109     Sale 


106^2.... 
109'alll'- 

110l2ll2>'2 

13534  1363, 
130  H«  138 
IO3I2IO4V 

103  "a  104 12 


94  .... 
the  ba  sis  ol 

96  .... 
hese  are  pr 


121     . 
105  "i. 


...    97 


91       94 


llh 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
M-S 
J  D 
M-S 


J-J 

Q-J 
A-O 
Q-J 
M-S 
.M-N 
Q-F 
M-N 
J-J 
Q-J 
FA 
M-S 


M-S 
A-O 
J-J 
F-A 
J-O 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


94     

101^8  Sale 


90       91 
boJftSale 


94  ^a  Sale 


9258  Sale 


107  Mar'03 
109  109 
107  J'ue'02 
107%  Feb '03 
109  Mar'03 
1 09 >4  Mar'03 
135^4  Mar'03 
137  137  "-i 
10334  Dec '02 
IO314  Mar'03 


951a  Feb '02 
/our  marks 

9869  Feb '03 
ices  0  ?i  the  b 

104%  Sep '02 
109i4Oct  '00 
102i-iMar'02 
111  Mar'02 
121  Mar'03 
lOei^Oct  '02 
109 "a  Feb '99 


104     Nov'02 

136i2J'ly'01 

120     Mar'OO 

96i2Peb'03 

94^2  Oct '02 

98'aOct'02 


11    Feb '03 


Ao 


CO 


to  0 
asis 


95     Mar'03 
I'Jl'e     102 
10258  Feb '03 
90  91% 

94'2Apr'02 
90  9108 


102     Sale 


101 


90^4 


9534  Sale 
88     Salt 


108 


.126 


.100 


103     104 


•U3 


1 03  "ij  10334 

IO5J-2IO7 

I04I2IO5I2 


'92 


106  ki  Sale 
" 120 


107 14  Sale 


36 
25 


78 
37 


130  "a  Sale 

129 

112 12 


114H!0ct  '02 
9iht      9434 


92  "a       93 

94i-.iJan'03 

102         102^2 

101     Feb '03 

101     Mar'03 

9034  Mar'03 


951-.4       96 
8734       88% 
9014  J'iy'02 

114i4J'ne'02 
108     Sep  '02 


II511;  Mar'03 


103  Apr'97 
125  Mar'03 
12538  Jan '03 

103     J'ne'02 


10334  Mar'03 
122  Feb '03 
120>2Mar'0o 
118     Jan '02 


IO312  103^^1 
1051,  Mar'O; 
1065eDec'02 


93     Feb'OS 


106'-2     lOOVi 
12aJ2Jau'03 


107         107  "a 

105'2Sop'0] 

76     Mar'03 

37  381^4 

25  25'-2 

92     Aug'02 

108i4Sep'02 

WZ     J'ue'99 

112  Hi  Apr '02 

VM^       1313;, 

131 12  Feb '03 

1 13  %  Mar'03 


228 

26 

ill 


Jtange 

Since 

January  1 


Low    High 


10712107^2 


107     107 
10718  109 


10718107% 
109  1101-2 
IO9I4  IIOI4 

135  135% 

136  1371-. 


103     1033e 


ne  do  Liar. 
96i<j   98% 
ol  $5  to  £. 


121     121 


95       97 


11       12 


114 

64 
ib5 


17 


23 


14 


93 12  96I4 
10178  102% 
102%  102% 

90       9234 


90       9234 

W^  "9434 


921^    94I2 

94       94 12 

IOII2IO312 

101    10212 

101     106 

89       91 


9513    97  H 
3734    89 


II5I2II8I2 


125     12s 
125     125% 


10234  10334 
121%  122 
120%  120% 


103%  104  "g 
10514108% 


93       94 14 


106%  100% 

122%  122% 


106     109 


75%    SO 
36%    39% 
24%    27 


130     134 
131%  133% 
113     113% 


BONUS 

N.  Y.  STOCK  EXCHANGE 
'Week  ENDtNtj  march  27 


Central  of  N  J — (Continued) 
Le  &  Hud  R  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s..  191 2 

Con  ext  guar  4%s ^1910 

N  Y  &  Lung  Br  gen  g43  1941 
Cent  Pacific     See  So  Pacific  Co 

Charles  &  Sav  1st  g  78 1936 

dies  &  Ohio  g  6s  ser  A../tl908 

Gold  6s al911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4 %s 1 992 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

Rcfe  A  Div  1st  con  g4s.. 1989 

2d  cousol  g4s 1989 

Warm  Spr  Val  1st  g5s..l941 

Greenbrier  Ry  Istgu  g  Is  '40 

Chic<fc  Alt  RR  8  fund  6s. .1903 

Refunding  g  38 1949 

Registered 1949 

Bailway  Ist  lien  3 %s...  1950 

Registered 1950 

Chic  Bur  &  Q  consol  7s.. .1903 

Chic&  lowaDiv  5s 1905 

Denver  Div  4s 1922 

Illinois  Div3%s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund 4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  os 1913 

Han  &  St  Jos  consol  6s.  .1911 
CliiCife  E  mists  four  6a.  1907 

Ist  consol  g  6s 1934 

General  consol  Istos 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  5s.  1936 
Chicago  <fe  Erie    See  Erie 
Chic  ln<fc  Louisv  ret  6a. ..1947 

Refunding  gold5s 1947 

Louisv  N  A&Clil8t6s.l910 
Cliic  Mil  &  St  Paul  con  78  1905 

Terminal  gold  5s 1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3%s  series  B.el989 

Registered el989 

Chiccfe  LSuDivg58 1921 

Chic  &  MoRiv  Div  5s...  1926 

ChiCife  Pac  Div6s 1910 

Chic&  P  Wlstg5s 1921 

Dak&  GtSog5s 1916 

Far  &  Souassu  g  68 1924 

Hast&  DDivlst7s 1910 

1st  58 1910 

1&  D  Extenlst7s 1908 

LaCro8se<fe  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  Ist  68 1910 

SouthwestDivlst68 1909 

Wis&  MlnnDivg5s 1921 

MU&NolstM  L  6s. ...1910 

1st  consol  Os 1913 

Chic  cfe  North w  cons  7s 1915 

Extension  48 1886-19'zO 

Registered 1886-1920 

General  gold  3%s 1987 

Registered j}1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  cfc  Minn  lst7s..l9o7 
Milw<fe  Madison  1st  6s..  1905 

North  Illinois  1st  5s 19U) 

Oil  C  F  &  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d  7s..  1907 
Mil  L,  S  <fe  West  1st  g  6s  1921 

Ext  cfe  Imp  sfund  g  5s  1929 

Ashland  Div  1st  g  0s..l925 

Mich  DivlstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1 988 

Coll  trust  Series  C  4s  ...1905 

H4s 1910 

M4s 1915 

N4s 1910 

Chic  R  I  &  Pac  RR  4s. .2002 

RciJistered 2002 

DesM  cSj  Ft  D  1st  4s....]  905 

lst2%s 1905 

Extension  4s 1905 

Keokcfe  DesM  1st 5s 1923 

Chic  cfc  St  L   SeeAtcliTcfcSaFf 

Chic  St  D  &  N  O    See  111  Cent 

Chic  St  L  efc  Pitts     See  Peun  Co 

Cliic  St  P  M  cfc  O  con  6s. ..1930 

Ch  St  P  <fc  Minn  IstgOs  1918 

Nor  Wisconsin  1st  lis. ..1930 

St  P  &  S  City  1st  g  6s.. .1919 

Chicago  Ter  Trans  g  4s. ..194 


J-J 
M-N 

Q-M 
M-S 

J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
MS 
M-N 
M-N 
A-O 
A-O 
J-J 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
A  O 
A-O 
M-N 
M-N 
M-S 

M-N 
MS 
J-D 
AO 

.\1-N 
.\I-N 
J-J 


Price 

Fridav 

3farch  27 


Bid 


Ask 


103 
101 


102 


111      111% 
113%116 

116%117% 


103     Sale 


•109 
101 

"loo* 


Sale 
95 


J 
J 
J 
J 
J 
J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 

Q-F 
FA 

F-A 
M-N 
Q-F 

.\o 

A-O 
XO 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
WIN 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


81 14    82% 


76     Sale 


102 


100     101% 
94%..., 


112%.... 
103%.... 
10734  107 


107  108 
113%  115 
110%  salt 

136% 

12134 


120%, 


Week's 
Hanye  or 
Last  Sale 


Low       Jiigli 


103     Mar'03 

101%     101% 


HI         111 
11334  Jan'o: 


117 
121 
103 
103 
112 
101 


117 
J'ue'Ol 

103% 
Apr'Ol 
Nov'O'.; 

101 
Mar'03 


106%  Oct  '01 


=5^ 


Mo 


10134  Mar'03 
82  82  % 


76  77% 

8334  Apr  '02 

101%  Mar'03 

10434  Apr '00 

100         100% 

95     Mar'03 


129 

110%  Sale' 
111     , 


111 


,111% 


115% 

118% 

113%114 
116%117i4 

111     

131     

119     

106% 


114%117 
107%108 

113% 

112      

115% 

110 

119 

131% 132% 


.103% 


113 


105     Salf. 


112 
112 
118 
116 


Sale 


104%..., 
114      ..., 

131% 

120%..., 
13334  ..., 
132%..., 
101%..., 


126% , 

i05%Sale 


84%  Sale 


90%. 


9534 


♦ 112% 


13338  136% 


134     . 

125%. 

82%. 


ll438Aiig'02 
104%  Jan '03 
108        108 
10y%Aug'01 
100     Mar'02 

107%  107% 
117%  Feb '03 

110%      11038 

l36%Peb'03 
121  Mar'03 
120  Dec '02 
120=8  Eeb'03 

13034  Mar'03 
110%  110% 
11 138  Mar'03 
194%  Oct  '02 
111  Mar'CS 
IIOI4  11034 
111  Dec '02 
10434  Jan '02 


32 


31 


10 


Range 

Since 

January  1 


Low    High 


103     104 
10014102% 


111  112 
11334  114 
117     11934 


103     10634 


101 
95 


12 


120%  Mar'02 
117%  Mar'03 
II314  113% 
11634  11034 
111%  Mar'03 
137%J'ly'91 
11934  11934 
107%  Aug'02 
183     Feb'OS 

116  Sep '02 
109  Oct  '02 
113%  113% 
11234  Jan '03 
116%Feb'03 

117  Mar'02 
120%  Aug'02 
131%  Mar'03 
101  Mar'03 
10038  Oct  '02 
104%Dec'02 
103  x\ov'98 
115%J'ly'02 
111  Oct '00 
1 09 14  Mar'03 
107%Jau  '03 
105  105 
105%  Dec '02 
111%  111% 
114     Oct '01 

118  118 
123     May'Ol 


102 
96 


10134  10134 
82       83% 


75%    79% 
lOi"  i02'" 


100     101% 
9434    97 


104%  104% 
107     108% 


10634  108 
117     117% 
110     110% 
136%  136% 
120%  121% 


120     120% 

129  130*4 
110%113% 
110%111% 


106  Nov'02 
108     Oct '02 

107  Oct  '02 
110%J'ne'02 
132-%  Feb '03 
121%  Mar'03 
142%  Feb "02 
13934  Jan '02 
107%  Keb'Ol 
114i4Sep'02 
127  Mar'03 
125%  Mar'03 
105%  105% 
107  Jan '03 
1 003p  j'ly  '02 

99%J'ue'02 
99%  J'ly '02 
99%J'ue'02 
84%  80 
88%  J  an '03 
98%  Feb '1)3 
93  Jan '03 
9434  Jan '03 
no%Apr'02 


133%  Mar'03 
13434  Jan '03 
137%  Sep  '0 
1 -J  0%  Mar'03 
83  83 


10 


377 


111     lU 
110%112 


117%  117% 
11234  11334 

11034  117% 

111%111% 


119%  11934 


133     185 


112%113% 
11234  112^4 
116%116% 


13178134 

101     101 


109%109% 
107%  107% 
105     109 

i  11%  112'" 
iis"  il8% 


131%  13258 
121%  125 


127  127 
125%127 
105% 108 
107     107 


83% 

89 

88% 

8S'4 

98% 

98% 

92  ^ 

93 

9434 

9434 

133     136% 
134=4  134-'4 


126     12058 
83        86 


i>llSCEM-ANEOUS    BONUS— Continued  on  Next  I'ase. 


Street  Railway 

Brooklyn  Rap  Tr  g5s 1945 

Atl  Av  Bklyu  imp  g  5s. .1934 
BkCity  lstcon5s.l916,  1941 
Bk  Q  Co  cfc  S  con  gu  g  03.1941 
Bklyn  Un  El  1st  g  4-5s.l950 
Kings  Co  El  1st  g  4s. ...1949 

Nassau  Elec  gu  g  4s 1951 

City  <fe  S  Ry  Bait  Isl  g  5S.1922 

Comi  Rycfc  List  cfe  ref  g4%s'51 

Den  Con  Tr  Co  1st  g  58.  ..1933 

Den  TYam  Co  con  g  6s..  1910 

Met  Ry  Co  1st  gu  g  6s.. 1911 

Det  Cit  St  Ry  1st  con  K  53.1900 

<Jr  Rapids  Ry  1st  g5s...al916 

liOuis  Ry  Co  Istcon  g5s..l93o 

Market  St  C  Ry  1st  g  6s..  1913 

ilet  St  Ry  gen  col  tr  g  5s.  1997 

Bway  cfe  7th  A V  1st  c  g  5s  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
.•V-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


106     107% 


110% 

102      

101%  Sale 
88 


114%. 
117%. 


106%  Mar'03 
Ho  Jan '99 
109 14  109% 
102  Jan  '03 
100%  101% 
87%  88 
85%  Jan '03 


99%  Oct  '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


114     Mar'03 
117     Mar'03 


105     107% 

109%  iio'" 

102     102% 

100%  104% 

87        89% 

85%    85% 


114     120 
II634  117% 


Street  Railway 

Met  St  Ry— rCo?t;Ref  g  4s2002 

Col(fe9thAvl8tgu  g  5s. 1993 

Lex  A\-  cfe  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu4s  2000 

Third  Ave  Ry  l.st  g5s..  1937 

Met  W  S  El  (Chic)  1  St g 4s.  1938 

Mil  El  Ry  <fe  L  30-yr  g  5s.  1920 

Minn  St  Ry  Istcon  g  5s. .1919 

St  Paul  City  Cab  con  g  5s. 1937 

Guaranteed  gold  5s 1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s.l927 

W  (_:hicSt40-yrlstcur5s.l928 

40-year  consol  golil  5s...  1930 

<)ias  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
ISklyii  U  Gas  1st  cou  sr  58.1945 


A-O 

M-S 
.\1-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
A  O 
:\/l-N 
M-N 


J-D 
Vl-N 


*94%    95 
120 

118%  119 
97%  Sale 

"99%  Sale" 


106%. 


78       79  % 


95%  Mar'03 

11 8%  Mar'03 
118%     118 '.1 

97  97-'i 

119%     ll'J% 

99%  99  V 
100  Oct  '99 
110  J'ne'02 
113     Mar'03 


109%  Dec '99 
79  7934 


99     Dec '97 


114     116      115%Mar'03 


76 


95       96% 

118%  121 
118%  121% 

90%    98->4 
119%  122 

99%  102% 


113     113 


79       80% 


115%117 


■*iJo  price  Friday;  latest  price  this  week,    a  Due  Jan     tt  Due  Apr     e  Due  .uay    yDueJ'ne    /i.  Duo  J'ly     /c  Due  Aug    p  Due  Nov    gDue  Dec    sOption  sale 


March  28,  1903.] 


Bond  Eecord— Conliniied— Pa^  8 


693 


IfONDS 

N.  Y.  STOCK  KXOHANfiE 
WkkK   ENI)IN(i  MARCH  27 


j-j 

AO 

J-J 
MN 


J-I) 
J-J 
J-J 
M-N 
MN 
M-S 
J.J 
M-N 
Q-F 
Q-F 
J-J 
J-I) 
J-L) 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 
A  O 


Price 

I'^ridav 

March  ^7 


I 


Jiid 


131 


99 

78 


114     . 


Ill 


:nnc &  West  Ind  son  k 68 q^\.'^^'J. 
:;iiic  &  West  Mich  Ky  58. .1921 
Jlioc  Ok  c&  O  i^en  j;  os  ...ol!)19 
Jill  11  &  1)  coiLsol  s  t  7s...l'J0.") 

2(1  Kold  ii-^s WM 

Cin  1)  &  I  Ist  KU  g  5s...]!tll 

I  «t  L  &  O    See  C  C  C!  &  tit  L 

;iu  S  &  0    See  O  C  C  St  b 

JlearUeld  &  Mali    8ee  B  li  &  P 

Ueveiand  Cm  Cliic  &  St  Louis 

Geueral  k  48 li(y:H 

Cairo  l)lv  l8t  gold  4s \\y.i<-j 

Cin  W&  M  Divl.stg48.1'j;)l 
St  LDiv  1st  col  tr  g48..1',190 

Keglstered liiito 

Spr  &  Col  I)lv  iBt  g  48..1!)4() 
WW  Val  Div  l8lg48...1!(.10 
C  I  St  L&  C  couaol  68. .192(1 

l8tgold4s /cl93(i 

Registered fcl9;5U 

Cin  S&  CI  coil  1st  g  53.-1928 

C  C  C  <fe  I  COI1S0178 1914 

Coiisol  sink  nmd78 1914 

Geueral  consul  gold  68. 19:14 

Registered 19:i_ 

Ind  Bl  cfc  W  1st  pref  48.1940 
OIndife  W  Ist  j)I5s...rfl9:W 
Peo  &  Kast  Isl  con  48...194() 

Income  4s 199(i 

;i  Lior  &  Wli  con  Ist  g  58.19;i: 
!lev  <&  Marietta  <S'eeteunRU 
-'lev  &  Malion  Val  g  5s. ..19:58 

Registered 1 9;i8 

!lev  <fe  Pitts    See  Penn  Co 

!ol  Midland  Isl  g  4a 1947  j.j 

!ol(irado<fi;  Sou  Ist  g48... 1929  f-A 
Joliini  &  Green  V    i't<!  So  Ry 
ol  &  Hock  Val    .See  Hock  Val 
!ol  Conn  <fc  Term    See  >(  &  W 
on II  <fe  Pas  Rivs  Ist  g  4a.l94:i  A-0 
\ak&GtSo    .VeeCM&StP 
^iiUas  <fe  Waco    See  M  K  cfc  T 
(el  Lack  <&  Western  7s.  ..1907  M-S 
Morris*  Essex  1st  7s...  1914  Wl-N 

Islcousol  giiar7s 1915  J-lj 

liegistered 1915  J  .u 

1st  lef  gu  g  :i  'vS 2000  J-D 

N  Y  Lack<fc  W  Ist  Oa... 1921  j.j 

Construction  5s 192:5  F.A 

Term  &  iun)rove4s 192Li  M-N 

Syr  Biug&  N  Y]st7s..l900  A-O 
Warren  lal  rcf  gu  g  A  '^8.2000  K- A 
el&llud  1st  Pa  l)iv  78.1917  MS 

Registered 1917  M-S 

Alb  &  Sus  1  St  con  gu  78. 1906  A-O 

Registered 1906  A-O 

Guar  gold  6s 1906  A-O 

RegiHterod 1906  A-O 

Eenstfe  Saratoga  Ist  7s. 1921  M-N 

Registered 1921  M-N 

el  Riv  RR  Bridge  see  Pa  RR 
env  &  R  Gr  1st  con  g  4s.l9:i6  j  -  j 

Consol  gold4'.28 19:56  J.J 

luiprovemeni  gold  5a. ..1928  j.ij 
Rio  Gr  So  gu    i'eeRioGrSo 
en  &  S  West  gen  s  1  g  5s  1929  J-D 
es  M  Ol  <fc  Ft  li    aee  C  R  &  I  P 
es  M  ct  Minii    See  Cli  &  iV  W 
eslNloi  Un  Ry  Ist  g  5s. .1917  M.N 
et  jM  &  Tol    See  L  S  <fc  M  So 
et&  isiack  Ist  lieu  g  4s.  1995  j.d 

Gold  4s 1995  J-Ij 

et  Sou  1st  K  4s 1951  J-I) 

Ohio  Sou  I)iv  1st  g  4s. ..1941  MS 
ul  ifc  Iron  Range  IstSs.. 1937  A-O 

Registered 19:i7  A-O 

2d  6s 1916  J.J 

al  So  Shore  &  Atl  g  5s..  19:57  J-J 
l^astof  Minn    ieeStPM&M 
-last  Ten  Va  cfc  Ga    See  So  Ry 
lginJol<fe  Kasl  Islg5s.l941  (Vl.K 
111  Cort  &  No    See  Leli  &  X  Y 

rie  lslextgold4s 1947  M-N 

2dextgold5s 1919  M-S 

3d  ext  gold  4 'as 192:!  MS 

Itli  ext  gold  58 1920  A-O 

HliextgoUl  4s 1928  J-D 

1st  consol  gold  7s 1920  M-S 

let  consol  g  fund  7s 1920  MS 

Erie  Ist  con  g  4s  prior. .1996  J-J 

Registered 1996  J-J 

let  consol  geuUen  g  4s. .1996  J-J 

Registered 1996  J-J 

Peuu  cull  ir  g  4s 1951  F-A 

ButlN  Y<fc  Erie  lat  7s. .1916  J-D 

Buft&  S  W  goldOs 1908  J.J 

Small 1908  J.J 

iliic&  Krie  Ist  gold  5s. -1982  M-N 
felt  RR  Islgug5s....aiy09  AO 
jong  Duck  consul  g  6s. .1935  A-O 
)oal  &  RR  lat  cur  gu  6s. 1922  M-N 
Jock  &  imp  Isl  cur  6s..  191 :5  J-J 
>J  Y'  <fe  Green  L  gu  g  5s.  1946  M-N 
MidRRolN  J  1st  g 6s.  1910  A-O 
!^  Y  Sus  &  W  1st  rel  5s.  1937  J-J 

2d  gold  4'us 1937  F-A 

General  gold  5s 1940  p.A 

Terminal  Ist  gold  5s-.. 1943  M-N 

Regis  §5,000  each. ..194:!  M.N 

Wilkdi;  Ka  1st  gug58. 1942  J.D 

le  &  Pitts    See  Penn  Co 

alls  &  T  H  1st  cons  68.1921  J-J 

St  general  gold  58 1942  A-O 

It  Vernon  Ist  gold  6s. .1923  A-O 
UU  Cu  Branch  1st  g  53-1930  A-O 
<V;  Ind  1st  con  gu  g  6s..  1926  J-J      110 
argu  Ji  So    tiee  Ch  AI  <fe  si;  P 
liiiliViPereM     .See  I'ere  Mar  I 


Ask 


llSHs. 


100 14  Sale 
""""99" 

102^4  104 


WeeK's 
Kange  or 
Last  Sale 


102  "a 


Sale 
79V. 


.126 


78 

89  "2  Sale 


i:«i     , 

115 

103 

11238..:;:: 
137" :::::; 


Low  Uiuh 

114  114 
109  Ai)r'02 
109  Mar'O? 
lll'aOcc'OI 
113  Oct '00 

115  Jan '03 


100  IOOH2 
lOli-iOct  '02 
100  Jan '03 
103iuMar'03 
103  Oct  '02 
102  Dec '02 
83     Kov'99 


103     Mar'03 


115     Nov'0'.i 
134  "8  Jan '02 


131^2  Jan '03 
i04>aNov'oi 


99 

78 
U4 


99 

78io, 
Dec '02 


OQCO 


A'o 
2 


Hange 
Since 
Januarii 


Low 
114 


jH'in 

1163s 


107     109 


21 


128    J'ne'02 


78     Mar'03 
89  "a       8934 


113     Mar'03 
1 33 1"  Mar'03 
134'-2Jau'0 
140     Oct '98 


10778... 

14378  1::::; 


9834  Sale 

1063j 

IO714.-.. 


70       78 


'105 


101 
^   92 


103 

83^4 


113     114 
11712 

!;::::  ii2" 

i34'^i35'i 

bti'-i's's" 

85^4  Sale 
90' 


13112  Keb '03 
115  Mar'03 
102  Vj  Feb '03 
11 3^8  Feb '03 
102  Feb '03 
137  Mar'03 
149  Aug'Ol 
lHi4Peb'03 
122     J'iie'99 

106  Oct '02 
lll%Feb'02 
14334  Nov'02 
147H!J'ne'0i 

98>-2  98^4 
106'4     106'4 

1 07  Hi  Mar'03 

78     Mar'03 


111     Feb'Ol 

93 14  Feb '03 
93i2Aug'02 
84  Jau'03 
91^  Feb '03 
113     Mar03 


42 


114     115 


9913103 


100 
102 


100 
103 1- 


IO214IO3 


131^2  131  Hi 


9834  100 
78       82 


UONO.S 

N.  Y.  STOCK  E.XCHAXGE 
Wkkk  Entjino  March  27 


78 

8834 


80 
94  H; 


113 


113 


128 1. 


120 

iso" ;:::;; 

112>2 


110     Sale 

9734  100  "-J 
106     


120^2  123 
106     


112^2  Mar'OS 

1 10 's  Dec '02 
119'4J'uc'02 
116>8Apr'02 
117  Dec '02 
IO9I4  Jau'02 

1 33  Mar'03 

134  Mar'03 
97 12       98 
98     Jan  'o; 
85  >4        85', 


113     117 
13234  1331-2 
134i2l34>2 


115      115 
102 12 103 
11314  113-"8 
102     HYj. 
137     137 

11114  ili '4 


90 
129 


901, 

Mar'0;5 


120     Mar'03 
106     Aug'O 
134i2Feb'o:5 
1 1 334  Dec  '02 
118'2Apr'02 

109  Oct  '98 
112i2Har'03 

110  110 
103  Jan  '03 
106    100 
115  Jan '03 

iVi"  j'an"'03 


120 
105 
112 


Fob '03 
Mai-'03 
J'ne'02 


53 


C5 


115  May'02 


98   99  lo 

104  '4  106  ij 

105  107  v 

78   80 


93I4  93I4 


84 

89 

113 


85 

92 

114 


11138114=^ 


112'2ll4''a 


133 

134 

97 

98 


139 

135 

i'i) 

98 


8434  88 


89  Hi  941.1 
129  130  If, 


120  121 '.. 

I 


11212I1212 

110      114 


103 
106 
113 


103 

106'.. 

117 


110     111 


120 
105 


122 
1051* 


li 


FlaCen<fe  Pen  Ist  K58.--1918 
1st  land  gr  ext  gold  58..193it 

Consul  guld  58 ]  943 

Fort  St  VD  Co  l8t  g  4128-194] 
Ft  W&  Den  0  Ist  g  68.. ..1921 
Ft  W  <fc  Rio  Gr  Ist  g  348.1928 
^'alllar<fcSA  A'eeSoPacCo 
^  7al  H  &  H  of  1882  1st  5s.  1913 
Ga  <fc  Ala  Ry  1st  con  5s..ol945 
Ga  Car  &,  No  Ist  gu  g  08. .  1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
GoQV  cfc  Oswegat  SeeH  YCent 
Graiiil  liapcfc  Ind  Ace  Penn  Rl{ 
(i ray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CBcfcycoU  tr48  1921 
Greenbrier  Ry  6'ee  Chcs  cfc  (i 
GulfcfeSIlstrefcfetg58  <yl952 

Han  cfc  St  Jo    ,See  C  B  cfc  Q 
onsatonic  ,SeeN  Y'  N  Hcfe  H 
Hock  Val  I8tcuu80lg4i28.1999 

Registered 1999 

Col  <fe  H  V  1st  ext  g  4s. .1948 
Houst  E  cfc  W  Tex  See  So  Pac 
Hoiist  cfc  Tex  Cen  &'ee  So  Pac  Co 

illinois  Central  Ist  g48..1951 
Registered 1951 

Istguld  3I2S 1951 

Registered 1951 

1st  gold  :5s8terling 1951 

Registered 1951 

Coll  Trust  (!old  48 1952 

Registereil 1952 

L  N  O  cfc  Tex  gold  48....  1953 

Registered 1953 

Cairo  Bridge  guld  4s 1950 

Louisville  Div  guld  312S. 1953 

Registered 1953 

Middle  Divregos 1921 

St  Luuis  Div  gold  38 1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  lat  g  3128. ..1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

Bellev  cfc  Car  Ist  6s 1923 

Carbife  Shaw  Ist  g48... 1932 
Chic  St  LcfeN  O  g  08...1951 

Registered 195] 

Gold  3'2S 1951 

Registered 1951 

Menipli  Div  l8t  g4s...l951 

Registered 1951 

St  L  Sou  Ist  gug48 1931 

Ind  Bl  cfc  West  .Vce  C  C  C  cfc  St  L 

Ind  Dec  cfe  W  Ist  g  Ss 1935 

Istguar  gold  5s 19 

Ind  III  cfc  la  1st  g  48 1950 

lilt  cfe  Great  Nor  1st  g  6s..  1919 

2d  gold  5s 1909 

3d  guld  4s 1921 

Iowa  Central  Ist  guld  58. .1938 

Refunding  g4s 1951 

Jelterson  RR    /bee  Krie 

Kill  A  cfe  G  R     See  L  S  cfe  >M  S 
an  cfc  -Mich    See  Tol  cfc  (j  C 
K  C  Ft  S  cfc  M    .See  St  L  cfc  s  F 
KC&MRcfcBlst  gug5s.l929 
Kan  C  cfc  Pacilic    ^ee  M  K  cfc  T 
Kan  City  Sou  1st  L'old  38..  1950 

Registered 1950 

Kentucky  Cent    iSee  L  cfc  N 
Keok  cfc  Des  Mo   .See  C  R  I  cfe  P 
Knoxville  cfc  Ohio    ,vee  So  Ry 

Lake  Erie  cfc  W  1st  g  5s..  11137 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.:i945 
liSho  cfc  Mich  S  Aee  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  53.1997 

Registered  5s 1997 

LehVal  N  Y  1st  gug4i2S.1940 

Registered 19411 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 

R  egistered 1033 

Leh  cfc  N  Y  1st  guar  g48.. 1945 

Registered 194  5 

El  C  cfc  N  1st  gist  pf  6s. 1914 

Gold  guar  5s 1914 

Leh  cfc  Hud  R    .See  Cent  of  N  J 
Leh  cfc  Wilkesb  6ee  Cent  of  N  J 
Leroy  cfc  Caney  Val    A'eeMoP 
Lung  Dock    See  Erie 
Loug  Island  Ist  con  g5s./il931 

1st  consol  gulil  4s ?il931 


-i-^ 


A 

J 
J-J 


J^ice 

Friday 

March  '-i7 


Ask 


Bid 
*105 
*105 
*105 


110     Sale 
8412  Sale 


J-J 
J-J 


A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
MS 
A-0 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 


F-A 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J.J 

J.J 
M.N 
.M-S 
M.S 
J-D 
M-S 


A-O 


108 


100 


108 


Sale 

io(j' 


Week's  Vz-^'l  -Hange 
Kanye  or  5"5i|  .Since 
Last  Sale     <<    Jativary  1 


Low 
100 


HighiA'o 
Sep  00 


106 '2  Feb '02 

105     Mar'98 

110        IIOI2 

84 12       85 


103 
111 
110 


3Iar'03 
Nov'()2 
Feb '03 


112     113 


98 


107  «8 


12612 


9238       93% 
100i4M:ar'03 

108        108 


215 


10534  Mar'03 


n 3 12 Mar'03  ... 
113i2.Mar'00 
104     Dec '02 
102%  Apr 'aa 


103  12  Mar'03 
1 02  Oct  '01 
10::  Feb '03... - 
1045s.Miiv'02 
1 06 12  Mar'03 
9812  Nov'02 


123     May'99 
87  Is  May' 


General  gold  4s I'Mb 

Ferry  gold  4  Sjs 1922 

Gold  4s 1 93'j 

Uuilied  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  cfc  Mont  1st  g6s.. 1911 

l8t5s « 1911 

.\  V  B  cfc  Jl  B  1  st  cun  g  5s  19;i."i 

N  Y  cfe  R  B  1st  g  5s 1927 

Nor  Sh  B  1  si  cun  g  gu5s  ol932 

Loiiisv  ifc  Nasliv  gen  g  68.19:io 

Gold  5s 1937 

Uuilied  gold  48 ;;;i94i) 

Registered 1941; 

(;oll  trust  gold  5s 1931 

Coll  tnisl  5.20  p  4s.  1903. 191 8 

Cecilian  Branch  7s 1907 

E  H  cfc  Nash  Isl  g  6s lOl'.i 

L  Cin  cfc  Lex  gold  4108..  19:51 
N  O  cfc  M  1st  gold  6s  19:!(' 
N  O  cfc  M  2d  gold  6s 1930 


J-J 
J-J 
.A-O 

MN 

M-N 

J-J 

J-J 

A-O 

A-O 

J-J 

J-J 

MS 

M-S 

A-0| 

A-o' 


107 


12334 

97 1-2 -Sale 

7312 

11334  114 
93 


69^8  Sale 


*119 


115 


105 

iisi-i-.... 
ioo" 


98 14  Oct '02 
lolls  Oct '99 
100  Nov'OO 
10838  Mar'03 

i24"Mav'01 
:iO  Nov'98 
125i8Jan'03 
I26I4  Nov'02 
104'^Apr'02 

io6i8Jau''03 

ibl"MaV'b2 


no  Dec '02 
107%  Dec '02 

98 1-.  Mar'03 
122 '2  Feb '03 

96  98 

74i4Feb'03 
113 '4      1133. 

93%  Feb '03 


.  1 


Q-J 
yj 
J-D 
M-S 
J-D 
M-S 
J-D 
MS 
M-S 


93I4 


117 


101     102 

103 

99% 

98 


105 


A-0;*i  10 


M-S 

y-j 

J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
MS 
J-0 
M-N 
J-J 
J-J 


*108 

•108 

116 


111 


Sale 

ii:<=, 

991*100 


10114 


69^8       701.. 
63i4  0ct '00 


119  Mar'03 
1 13%  Mar' 03  i 
114     Feb '03 

110%Feb'02 

ii>'8%  Mar'03 
109%J'ue'02 
7%  Dec '02 
109%  Oct  '99 
108%  Sep  '02 


5e 


12s 


96     Feb '03 


100 


100 


118    Jan '03 


102 
103 
100 


Low    High 


109%  112^ 
84%    85 

103     105 


no    iio»» 


92%    94»4. 
104     106^4 


10634  109S 

ibsuibd'i 


11214  n3>a 


103%103'4 

ib238  io3>i 
io6%  ibeii 


10838  111 


l25i,.]25H» 


106i8l06i» 


98%  loo  la 
120     123i« 


90 

70 

11334 

92 


100 

75 
IISV, 

93I9 


69 


71% 


102 
Mav'02 
Oct  '00  ... 
100%  Mar'03 1.. - 
111     JaD'02|-.., 


il2 


105  ^4  Mar'03  .. 
112  Mar'02  -- 
ll2%Jan'02 

1 12%  Apr '02'.- 
116         116    I 
112     Feb '031.. 
99  99  %i 

100     Jan '021.- 
II214     II214I 
101 3^  .Mar'03  .. 

106  Di-c'0(t|.. 
lll%Mar'03;.- 
IOSI4  Jan  'Oo  -. 
126%  Feb '03  .. 
124*8 -•i^pr'02  .. 


11834  120 
113%113S» 
114     114% 


108     108% 


96       97 


lOU    loa 


118     118 
101141021^ 

iAJ%iboii 


1051410514 


n5%n7 
in%ii2 

98%  101% 

i'ii%iV;r4 
100    101%. 

ni%iVf>a- 
108I4 108I4 

126%  129 


lUlSCKI-LANEOlJ.S    ItO.NDS— <;oiitiiiuc<l  on  .\e.xi  Paae. 


Un.s  and  Electric  liig;)it 

G  L  cfc  C  Co    See  P  G  cfc  C  Co 

umbus  Gas  1st  g  5s 1932 

111  Ry  cfc  L    .sec  Street  Ry 
:  Gas  Co    Sec  P  G  cfc  C  Cu 

troit  City  Gas  g  53 192:i 

t  Gas  Cu  con  1st  g  5s...l918 
KllUBku  AeeKCuELifcP 
K  lU  See  N  Y  G  cfc  E  L  H  cfc  P 
G  LN  Y  1st  con  s  5s. .1932 
G  cfc  Fuel  6ee  P  G  cfc  C.Co 
icft  EleoBergCoc  g53.1!t49 
RapG  LCo  1st  g  5s.  ..1915 
)  Mu  Gas  Co  1st  g  5s. . .1922 
igs  Cu  El  L  cfc  P  g  5s. ..1937 

nrcliase  money  6s 1997 

tlEl  llBkn  Isl  Cong  4s  1939 
iQas  LotStLlstg6s.el919 
waukee  Gas  L  1st  4s..  1927 


J 

•J 

J 

J 

F 

A 

M 

S 

J 

D 

F 

A 

A 

0 

A  0 

A-O 

J 

J 

y 

K 

M-N 

107 
05 

114 


95 
105% 


98 


1 25 

96% 
100 


98     Mar'03 
104     MHy'02 

117     Dec '02 

61%  Oct '01 
10734  Dec  "00 


125     Mar'03 
96%  Mar'03 

100      i:m\, 

95      J'ly  '02 


96       99 


120      125 

i>i\^    96 1-. 
105%10SSj 


<Jn«  and  Klectric  Lisiu      I 

M  ul  Fuel  Gas  Co  See  Peop  G  as| 

N  ewark  Cons  Gas  con  g  5s  1948  J-D 

N  Y  G  EL  llcfc  P  g  5s...]948ij-D 

Purchase  money  g  4s...l949  F-AJ 

EU  El  HI  1st  cunv  g  5s..l9i0  iVi-S 

Isl  consol  gold  5s l;>^'5'j  -J 

N  VctQEI  LcfcP  1st  con  g5sl9:iOii-'-.ai 
t'aterson  cfc  P  G  cfc  E  g  5s. 1949  M-S 
I'eoGascfc  C  1st  gu  g  6s..1904'M-N 

2d  guar  gold  6s 1904;  J-D| 

Islcon  gold  6s 1943  A-o' 

Refunding  guld  5s 1947J.M-si 

ChG-LcfcCke  Istgug5s  1937  J- J 
CuiiG  CoutClilstgu£r5s.'36  J.D 
Eq  G  cfc  F  Cll  1st  gu  g  6s.  1905  J  -  J  I 
.Mu  Fuel  Gas  1st  gu  g  5s.  1947|.\1-N 
Prentou  G  cfc  El  1st  g  5s  1949'm-S 
lUtiCii  E  Ltfc  P  Istsf  c5s.l950  J-J 


1 07     Sale 
t)l''4^a!'» 

104 1« 

118%.... 
1C5 


102      

io5"ii :::::: 

107% 

107      

::::::  106  ■ 


107         107%i    03II1O7     112 
91 14        92  5!l   91 1<    971* 

104  104  10  104  107 
119  Jan'03  ....IlllH  119 
104     Mar'03!....  |l04     10/>« 


102S,.Mar'(i3i. 
102i*iMar'l'3:. 
125  %  Jan 'o:!  . 
107%Mar'o3|. 
lOS     Mar'03l. 

108  Mar()3  . 
10314  Mai '03 
105     Feb'OSi. 

109  Feb'Ol  . 


Il02\l03«a 
102     102  S» 


124 
105 
lOS 
108 

:102 
;104 


1251, 

1071a 

108 

]08% 

1031* 

105 


No  price  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    6  Due  Feb    d  Due  Apr    eDucMay  /.DueJly   VDneAug  oDae  Oci'VoueDec'sOpVioD  s'ai" 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  March  '27 


Louisv  cfc  i>iaiihY—(Continuedj 
Peusacola  Div  gold  6s. ..1920 

6t  L  J)iv  Ist  gokl  Os 1921 

2(1  gold  3s 198(1 

Hender  Bdge  Ist  s  1  p 6s.  19o  1 
Kentucky  Cent  jrold  4a..l9S7 
L&N  <fc  M  &  M  lslK4'2S  1945 
Xi  &  N-South  M  joint  48.19.->2 
N  Fla*  S  1st  gug  5s.  ..1937 
Pens  <fe  Atl  1st  gu  g  6s.. 1921 
S  &  N  Ala  con  gu  g  53..193t; 

Sink  hind  gold  6s 1910 

Ii<fc  Jell  Bdge  Co  gu  g4s..l94r) 
L  N  A  &  Ch    Hee  C  I  &  L, 

Mahon  Coal    Sec  L  S  &  M  S 
aiihattau  By  consol48.1990 

Kegislered 199(i 

Metropol  El  1st  g  6s 19us 

Jt»ng  W  Coloniz  g5s 193^ 

McK'ptc&BV    See  NY  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .191 1 
Ist  consol  income  g  3s.al9:;',t 
2d  consol  income  g  3s..al9;iii 

Equip  &  coll  gold  OS 1917 

2d  series  gold  5s 1919 

Coll  tr  g  ihs  1st  Ser....l907 
Mex  luternatlst  con  g4s.l977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s....l91(; 
Mich  Cent    See  N  Y  Cent 
Mid  ol  N  J    See  Erie 
MU  L,  S  &  W    -See  Chic  <fe  N  W 
MU  t&  Mad    -See  Chic  &  N  W 
MU  &  North    See  Cli  M  <fe  St  P 
Minn  &  St  Iv  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  gold  6s.  ..1921 
South  West  Ex  1st  g  7s. 1910 

Ist  consol  gold  5s.. 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  -See  B  C  K  <fe  N 
M&  Plst58Stpd4sintgu  193i; 
M  S  S  M  cfe  A  1st  g  4  int  gu  192  6 
MStP&SSMcong4intgu'3« 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s...  1990 

2d  gold  48 s^l990 

Istext  gold  5s 1944 

St  L,  Biv  Ist  ret  g  4s. ...2001 
Dal  cfc  Wa  1st  gng  5s...  1940 
Kan  C  &  Pac  1st  g  4s.. .1990 
M  K&  TotT  1st  gugos. 1941 
Sher  Sh  &  So  1st  gu  g  58.1943 
Tebo<fc  Neosho  1st  7s...  1903 

MoK&  E  lstgug53 194-. 

Missouri  Pacific  3d7s 190G 

Ist  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coU  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  43.1919 

Leroy  c&  C  V  A  L  1st  g  5s  1926 

Pac  R  ot  Mo  Ist  ex  g  4s.  193» 

2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

■Unified  &  ref  gold  4s. .1929 

Verdi  V  I  &  W  1st  g  53.1926 

Mob&  Bimi  prior  lien  g  58 1945 

Mortgage  gold  48 1945 

Mob  Jack  <fe  K  C  1st  g  5s. 1946 

Mob  <&  Ohio  new  gold  68. .1927 

let  extension  gold  68..7il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s.. 1947 
St  L  <fc  Cairo  coll  g  4s..el930 

Guaranteed  g48 1931 

M  <fc  O  coll  4s    -See  Southern 
Mohawk* Mai    SeeNVC&H 
Monongahela  Riv    -See  B  <fe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    -See  S  P  Co 
Morris  &  Essex  -See  Del  L  <fe  W 

Nash  Chat  &  St  List  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  Ist  6s. .1917 

T&P  Branch  1st  68 1917 

Nash  Flor  <fe  She!    ;6'ee  L  &  N 
Nat  ot  Mex  prior  lien  4H!S.  1926 

1st  consol  4s 1931 

New  H&  D  See  N  Y  N  H  &  H 
N  J  June  RR  -See  N  Y  Cent 
^ew  &  Cin  Bdge  See  PennCo 
N  O  cfc  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  <fc  Man  Bch  -See  L  1 
NY  Cent  &  H  Riv  g  3>-2S.1997 

Registered 1997 

Debenture  5s  ot... 1884-1904 

Registered 1884-1904 

Begist  deb  5s  of.. .1889-1904 

Debenture  g  48 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  SHaS... 1998 

Registered ^ISCfi 

Mich  Cent  coU  g3ii»..,  ISRS 

Registered 1998 

Beech  Creek  1st  gug 48. 1936 

Registered 1936 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  1st  g  3  i-iS  61951 
Cart  &  Ad  1st  gu  g  4s.. .1981 
Cleart  Bit  Coal  1st  si  48. 1940 
Gouv&Oswelstgugos  1942 
Moh  &  Mai  1st  gu  g  48. .1991 
lncome58 1992 


M-S 
M-S 
M-S 
M-S 
J- J 
M-S 
J-J 
F-A 
P-A 
f-A 
A-O 
M-S 


A-0 

A-O 
J- J 
J -I) 


J-J 

•'•ly 
J'ly 

A-O 
.^-O 

FA 

MS 
M-S 
J-D 


J-D 
J-D 
A-O 
J  D 
M-N 
M-S 

J-J 
JJ 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
jM-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 
Q-J 
MS 
FA 
OF 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 

J-J 

M-S 

M-S 

M-S 

J-D 

J-D 

M-N 

M-N 

F-A) 

f-A' 

^•A 

FA 

JJ 

J-J 

J-J 

.^-O 

J-D 

J-J 

J-D 

M-S 

Sep 


I^ice 

Friday 

March  2? 


Bid 
i22' 


A  sic 


99H2  100 
10812 

89       90 

1131.1 

111     .... 


10334 104 


II014. 


7718    77^8 
2534  Sale 
17       18 


941a  Sale 


144 


*126%.... 
119     ... 

llDiti 

100     Sale 


99»4  Sale 
8OI4    801-2 
102     105 
86 


88       90 
103  "a  105 1-2 


110»6 

111     11212 
12018..., 
1031^104 12 

ibsiisale 
^.••...     92 


•102  104 
112  .... 
114     11414 


'100 
II2I4. 


83 


93 


,127 
.124 
.    95 


124 

113     115 


100 12. 
■  7612. 


102 12  Sale 

i'oi"i;ii; 


100^. 
ioosg' 


80 


'107 


Heck's 
Range  or 
Last  Sale 


1^^ 


Loxo  High 
11638  Mar'02 
125i2Aug'02 

75  J'ne'02 
113  Nov'99 
100  MarH)3 
110i2Mar'02 

8934        90 
11434  Jan '03 
llli8Mar'03 
116     Deo '01 
110        110 
100     Mar'Ol 


103 14     104 
103^8  Dec '02 
110     Mar'03 


7734       78 
253.1        28 
183 


0''4 

17 


9412       95 
9068  J'ly '01 


105     May'OO 


14538  Peb'03 
11684  Feb '03 
129i4Aug'02 
121  Jan  '02 
119  Mar'03 
100        100 


A-O 


66 


105 


41 
931 

277 


71 


103     Nov'Ol 
98     Apr '01 

9913       Q^\ 

80 14  80=8 
104i2Jan'03 

86  Oct  '02 
106     Sep  'OL 

88i2Peb'03 
105 12  1051.^ 
105 12  J'ly '0'. 


IIOI2     110  Hi 
111     Mar'O 
120     Mai-03 
103  "a.     104 1« 


1031a 
89 14 

100 

102 12 

112 

114 

II212 
8884 


IO412 

8914 

Mav'Ol 

Mar'03 

Mar'03 

114ifl 

Dec '02 

89 


IIOI4 

93 
102 
125 12 
12512 

9312 
115 

93 
101>a 


J'ly '00 
Apr '02 
J'ly '02 
Mar'03 
Jan  '03 
9312 
Jan  '03 
Feb '03 
J'ne'02 


I2319     123>2 
113        113 
113     Dec'99 
116     J'ly '02 
111     Dec'91 


10114 
76 


IOII4 
76 


IO212     103 

102     Mar'03 

101      Mar'03 

102'"58Nov'0 

109 12  Sep '97 

100-"'8Jan'03 

99     Dec '02 

1003b  Jan '03 

99i2Nov'02 

8934        90^8 

89^8    ,  90 

91     Mar'03 

91     Jan '03 

1 07 12  Mar'03 

106     J'ne'98 


95     Apr'02 


107 12  J'ly '00 
llOi4Dec'01 


24 


10 


14 


Haujje 

Since 

Jatmary  1 


Low   JJigfi 


9838  100 

"89^<4"96'i2 
114  1143, 
lloi'alia 


110     110 


103     104 12 


10912110 


76  781. 
25I2  28iy 
16 12    18^4 


94       97 


145%  14538 
11534  1163^ 


119     120»8 

100    10334 


9712IOO1*, 
SO   85 
10218  104  i^j 


871-2  90 
102  IO512 


1091.2  111 
lOOislll 
120  122 
10234  10738 


103 
89 


IO712 
9412 


IO212IO514 
112  113 
II312II5 


8884  91 12 


125  I2712 
I25I2I25I2 

93 12  97 12 
115  II512 

93   93 


123  123s 
112  115 


100341011-2 
751a  77 14 


102 12 104 
102  105 14 
101  103^8 


100^8  10058 


10038  1003^ 


8934 
89  7g 
91 
91 


94  7e 
91 
92^8 
91 


107 14 107  la 


BO.NDS 

N.  Y.  STOCK  EXGH.\NGE 
Week  Ending  March  27 


N  Y  Cent&  H  R — (Continued  i 
N  J  June  R  gu  1st  4s...l9,sC) 

Registered 1 9S0 

N  YffePulstcongug4s  1993 
Nor  <fe  Mont  1st  gug  5s.l91(; 
West  Shore  Ist  4s  gu... 2301 

Regis!  ered 23111 

Lake  Shore  consol  2d  7s. 1903 

Registered 1903 

Gold3i.2.«i 1997 

Registered 1997 

Det  Mon  &  Tol  1st  7s.l90i; 

Ka  A  cfc  G  R  Ist  gu  c  5s.  lOlis 

Mahon  C'l  RR  1st  5s..l9;'.  t 

Pitts  McK  <&  Y  1st  gu  6s.  1 93'. 

2d  guar  6s. 193-;. 

Mokees  &  B  V  1st  g  68 1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  Lcfe  8  1st  g  31.2S 1951 

Bat  C  <fe  Sturlstgug38.19S9 
N  V  &  Harlem  g  3128...2000 

Registered 20110 

N  Y  &  North  1st  g  5s. ..  192 
R  W&  Ocon  Istext5s./tl922 
Oswe  cfc  R  2d  gu  g  58...el91:' 
R  W  <&  O  T  R  1st  gu  g  58.191 8 
Utica  cfc  BIk  Riv  gug4s. 1922 
N  Y  Chic  cfc  St  L  1st  g  4s. 193" 

Registered 193 

N  Y  <fe  Greenw  Lake  -See  Erie 
N  Y  cfc  Har  -See  N  Y  C  cfc  Hud 
N  Y  Lack  <fc  W  -See  D  L  <fe  W 
N  \'  L  E  cfc  W  -See  Erie 
N  Y  cfc  Long  Br  .See  Cent  of  N  J 
N  Y'  cfe  N  E  -See  N  Y  N  H  cfe  H 
N  YN  H  <fc  Har  1st  reg 4s. 1903 

Convert  deb  certs  §1,000 

SmaU  certs  $100 

Housatonic  R  con  g  5s..  193 
N  H  cfe  Derby  con  g  5s..  1918 

N  Y  <fe  N  E  Ist  7s 1905 

Ist  6s 190; 

N  Y'  cfe  North    .See  N  Y  C  cfc  H 
N  Y'  O  cfc  W  ref  Ist  g  4s.. ^1992 

Regis  »5,000  only (/1992 

N  Y  cfc  Put    -See  N  Y  C  cfc  H 
N  Y  cfe  R  B    -See  Long  Island 
N  Y  S  cfe  W    See  Erie 
N  Y  Tex  cfe  M    -See  So  Pac  Co 

Nor  cfe  South  Ist  tr  5s 1941 

Norf  cfe  West  gen'g  6s 1931 

Improvem't  cfe  ext  g  6s..  1934 

New  River  1st  g  68 1932 

N  cfc  W  Ry  Ist  con  g  4s.l99( 

Registered 1 99t 

PocahCcfe  C  Joint48..1941 

C  C  cfe  T  1st  gu  g  OS 1922 

Scio  V  cfe  N  E  1st  gu  g  4s  1989 
North  Illinois    Sec  Chi  cfe  N  W 
North  Ohio    -See  L  Erie  cfe  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

C  B  cfc  Q  coU  tr  48  6'ee  Gt  Noi 
St  Paul-Dul  Div  g  48.. ..1990 

Registered 1990 

St  P  cfc  N  P  gen  g  6s 1923 

Registered  certiflc'8..1923 
St  Paul  cfe  Dul  1st  5s. ...1931 

2d  OS 1917 

1st  consol  gold  4s 1908 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  Ist  g  6s. .1933 
Nor  Ry  Cal    -See  So  Pac 
Nor  Wis    -See  St  P  M  cfc  O 
Nor  cfe  Mont    See  N  Y  Cent 

OInd  cfe  W    See  C  C  C  cfc  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  58 1937 

Ore  cfc  Cal    -See  So  Pac  Co 
Ore  RR  cfc  Nav    -See  Un  Pac 
Ore  Short  Line    Sep  Un  Pac 
Oswego  cfc  Rome    See  NYC 
O  C  F  cfc  St  P    -See  C  cfe  N  W 

Pac  Coast  Co  1st  g  os 1946 
ac  of  Missouri    -See  Mo  Pac 
Panama  1st  s  fund  g4'.2S..1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  4'.2S 1921 

liegistered 1921 

Guar  3  '•2S  coll  trust  reg.  1937 
Guar  3 Ins  coU  tr  ser  B.r.l941 
C  St  I-  cfc  P  1st  con  g  58.1932 

Registered 1932 

CI  cfc  P  gen  gug4i2SserA.'42 

Series  B 1942 

Scries  C  S^a 1948 

Series  D31-2S 1950 

Erie  cfe  Pitts  gug  3  las  B.1940 

Series  C 1940 

NcfeC  Bdge  gen  gu  g4i2Sl945 
PCCctStLgu4i2SA...1940 

Series  B  guar 194 

Series  C  guar 1942 

Series  D  4sgTiar 1945 

Series  E  313  guar  g 1949 

Pitts  Ft  W  cfe  C  1st  7s. ..1912 

2d7s 1912 

3d  7s /il91 

Penn  RR  1st  real  est  g4s. 1923 

Consol  sterling  g  6s 1905 

Convertible  g  3I2S 1912 

Con  currency  6s  reg.  ..4^1905 
Consol  gold  58 1919 


5ii 


F-A 
FA 
A-O 

A-O 


F-A 
J-J 


:\i-s 

M-S 
t^M 
JJ 
J-J 
M-S 
J-D 
M  N 
M-N 
.\  O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 

A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
.V-O 
A  O 
J-D 
J-J 
M-N 


Q-J 
Q-J 

q-F 
',!-F 

J-D 
JD 
FA 

Q-F 
FA 
A-O 
J-D 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 

M-S 


xo 

A-O 
J-J 
A-O 

.U-N 
FA 
J-J 
JJ 
J-J 
A-O 
A-O 
M-N 
.M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
M  N 
Q-M 
JI-S 


Price 

Friday 

March  S? 


Bid 


Ash 


1101-2  Sale 
IO91-2IIOI4 

103     

10273 

101     Sale 


111 


'118     . 

12118. 


10438105 


13134  . 


10234.... 
IOII2.... 

100     IOOI4 


'*133'-2 

132 

* 131 

100     Sale 


90''8  Sale 
107     ..  .. 

101       1011-2 


102'%  Sale 
101 

72 14  Sale 


115 14. 


113131141.2 
110     .... 


.1071-2 


IOII2IO5 

100     

108     


lllia. 


IIII2. 
lllii. 


.105 


102  la. 


9734  Sale 


Week's 
Banye  or 
Last  Sale 


L010 
105 


Jliqh 
Oct  '02 


105i2Nov'01 


1101-2 

11014 

1 03 

10234 

101 

105 

114 


no  Hi 

1103, 

Jan  '03 
Jan  '03 

103 
Jan  "03 
Feb '02 


124     Jan  '03 
139     Jan '03 


11218  Mar' 03 
123 1-2  Mar'03 
127  J'ne'02 
110  I.eo'Ol 
lOOiaNov'OO 


llS^e  May'OO 


119 1-2  Dec '02 

121^8  Mar'03 
11334  Jan '02 


10738  Feb'03 
105        105 
10334  Mar'03 


100  Dcc'Ol 
209  J[ar'03 
218  Feb'O, 
131  Hj  Feb'03 


114     Jan '00 
IO6I4  Mar'02 

100        101 
lOO.'^s  Mar-03 


114     Feb'03 
133        133 
132     Dec'02 
I32I4  Jan'03 

100  10034 
100 1-2  Jan '02 

90  01 14 

107i2J'ly'01 

101  101 


102«8     103 
103  Is  Mar'03 

72  72H; 

71i4Feb'03 

102i2May'02 


127  Feb'03 
132  J'ly '99 
118  Nov'02 
110  Oct  '02 
90I2  Mar'03 
94  Hi  Feb '02 
115  Hs  Mar'03 


114     Dec'02 
108 12  J'ly '02 


IO712  1071-. 


102 
102 
110 
106 
102 
96 


Mar'03 

.Apr'02 

Mar'03 

106 

Nov'98 
Mar'03 


12214  Feb'03 


121     Oct  '00 


102     Nov'OO 


ll4i2Jan'03 
112  112 
llOHzFeb'Ol 
106 14  Nov'02 
96  Jan  '03 
12758  Oct '02 
128  Jan'03 
130  Apr '01 
106     Dec'02 


97  Hi     102 '8 


A'o 


32 


I'ange 

Since 

January  1 


Lov)   Jitgli 


10     1113, 

109H2lllia 
10234  103 
102 14  10234 
101     IO510 
105     105 


209     221     ■ 

218     218 

isinziaiia 


lOJ 


637 


124 
139 


124 
139 


n2i8ll2is 
1 23  H2 1251a 


I2II4I22I4 


10733 107  >a 

104     105 
102     103»f 


100      103V| 
iOOSalOO!^ 


114     115>i 
133     133 
it 

132      I32I4 
100     lOlTg 


90        93^ 

iboHl  ioi" 


10214104  . 

102  103"% 
7IH2  73'a 
7OI4    72>4 


125  127 


96  H2  98 

ii5i4  ii's" 


n 


107  111 
102  102 


10834  110 
106  loeij 


96   97 
122 14 123 


114H2ll4't 


112  113 


96   98 


128  128 


97  Hi  107 


I 


MISCELL-AAEOUS    BONDS— Continued  on  Next  Page 


Telegn'apli  anrf  Telephone 

Am  Telep  tfc  Tel  coll  tr  4s  1929 
Conira  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Eirie  T  cfc  T  col  tr  g  s  t  5s..  1926 

Met  T  cfc  T  Istsf  g58 1918 

MutUnTelCo    -SeeWestnUu 

N  \"  cfe  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg  .  See  West  Un 

'West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  41.2s. ..1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  Tel  78 1904 

Con)  and  Iron 

Cah  Coal  Min    -See  T  C  1  cfe  R 
Oleart  Bit  Coal    -See  N  Y  C  cfe  H 
Col  C  cfe  I  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s. ..191 9 


J-J 
Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 
M-N 


967c 


* 109  Hi 

IO414.... 


97i2Aug'02 
lOOiaApr'02 
lOOHjOct  '00 
109  Oct  '99 
114     Nov'02 

11314  Oct '01 

109 H2  Feb'03 
105  Mar'03 
109     Mar'03 


55     Nov'OO 
110i'2Aug'02 


109  110 
103  105 
109     100 


Coal  and  Iron 

Col  F  cfe  I  Co  gen  s  f  g  5s..  1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  cfc  C  1st  g6s..l919 
Jett  cfe  Clear  C  cfc  1 1st  g  5s.  1926 

2il  gold  5s 1926 

Kan  cfe  H  C  cfc  C  1st  s  tg5s.l951 

Pleas  Val  Coal  1st  g  s  f  5s. 1928 

Rochcfc  Pit  C  cfc  I  pur  m  5s.  194 6 

Tenn  Coal  TDivl.stg6s.al917 

Birm  Div  Istcou.soi  6s. .1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

DeBarCcfc  1  Co  gug  68.1910 

Va  Iron  Coal  cfe  C  1st  g  os.l949 

WhLEcfc  PC  Co  Islg  58.1919 

.>Ianufactiirui;g  «&  In<lu<4ti'inl 

Amer  Bicycle  s  f  debeu  5s  1919 
Am  Cot  Oil  ext  4I2S 1915 


F-A 
FA 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
XO 
J-J 
J-D 
F-A 
MS 
JJ 


M-S 
Q-F 


102 

86  Hi 

sie" 

100  

ioi" 

107 
108 

10134 

76 

Sal( 
77 

33  

1 02 14  Mar'03 

86  H2  8834 
115  J'ne'02 
1 07     May'y7 

80  Mav'97 
lO6i4Feb'02 
105     Oct  '00 


10734  Feb '03 
108  ]vrar'03 
105      Feb '00 

10134        1013i 

77     Mar'03 
32     Jan '00 


34     Feb'03 
99     Mar'03 


249 


102     105 

85       96' 


I 


106 '.2  107% 
1051a  108 


101     103 
77       81« 
ik 


34       42'| 
99     101 


*  No  price  Friday:  latest  bid  and  asked  this  week.   .0  Due  Jan     6  Due  Feb     e  Due  May    jrDueJ'ne    A  Due  J'ly    p  Due  Nov     «  Option  sale. 


March  28,  1903.] 
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Pbuu  \.KV.—( Conlinueii) 

Coiiwol  KOld  4s 194:^  M-N 

AllcK  Viil  K<'"  PU  g  4s. ..194'/  MS 

CI  &  Mar  l8t  «ii  K  4  i^s..  11) ;-!.';  MN 

I)  11  ii  It  <fe  Bfic  IsC  gu  48  g.'ao  F- A 

Gr  1{  <fc  I  ex  Isl  gu  g4  Sjs  1041  j .  j 

8uu<fc  Lewis  IhI  g4H...lt):it)  .f.J 

U:4  J   UKc&C:UlgeD4s.l!tt4  M-S 

Peusacola  &  All  -See  L  cSi  i^asl 

Peo  *  Kast    iVc  C  (J  C  cfc  St  L 

Peo  A  Vck  Uu  lstg0s....l'J'21 

2(1  gol(14H28 bl'.l21 

Peic  Mai<i— F  <*,;  P  it  g  Os.l'J'JO 

l8l  con80l  gold  5s Vi'.VA 

Pt  llurou  Inv  1st  g  58.1'JaV) 
8agTii8<V!  11  Istgng  48.1!):il 
Puio  Creek  reg  guar  08...iy;j2 
I'ilts  Cm  <V5  St  L  See  f  eun  Co 
Pitts  Clev  <fc  Tol  1st  g  U8..iy2'2  A-O 
Pitts  Ft  W  <fc  Cli    Hee.  Peuu  (Jo 

Pitts  Juuc  Irtt  gold  6s ltl'2'2 

Pitts  &  L  Kne  vid  g  58...al'J'2M 
Pitts  McKees  &  V  ,SVe  N  V  Con 
Pitts  Hli  &  L  E  1st  g  53...194U 

l8t  coiisol  gold  58 iy4a 

Pitts  <fc  West  1st  g  48 1917 

J  P  M  tt  Co  cerll.s 

Pitts  y  &  A8li  1st  cou  5s.lifJ7 

Keadiiig  Co  geu  g  48, 199 
Hegislered 1997 

•  Jersey  Ceut  coll  g48...1Ui)l 
Keusselaer  cfc  Sar    tiee  D  <fc  U 
Rieli  &  Dau     Hct  South  Hy 
BichAs;vieck    .See  Southern 
Bio  Cr  West  Isl  g  Is 1939 

Couaol  aud  col  trust  48  .1949 

Utah  Cent  1st  gu  g  4s.al917 
Kio  Ur  Jiiuc  l8t  gu  g  OS.. .1939 
Eio  gr  So  1st  gold  4s 191U 

Guaranteed 1940 

RocU  &  i'Uls    Sec  B  K  <fc  P 
Koine  Wat  &  Og    ISc.e  N  Y  Ceut 
Butlaud  1st  cou  g  4'2S 1941 

Uut-Canad  Isl  gu  g  4  'as.  1949 

Sag  Tus  <te  11     .Vf  Pero  Marq 
-  alt  Lake  C  Ist  g  s  I  0s..l9l;; 
St  JodsGr  l8l  1st  g  3-48..  1947 
St  Law  A;  Ailiroii  Istg  5s.l99i 

2d  gold  Gs 199t 

St  L  <te  Ca:r()    tice  aMo1>  &  Uluu 
St  L  &  Irou  Mount    Aee  i\l  P 
St  L  K  C  <fc  N    Sec  Wahasli 
St  L  M  Ur    See  T  K  K  A  ot  St  L 
8t  L  &  S  Frau  L'd  g  t;s  CI  B  190U 

2d  gold  Os  Class  C 190b 

Geueral  gold  Os 1931 

General  gold  5» 1931 

St  L  <te  S  F  UK  cons  g  4«..'9i 
Soutliw  Div  lstgos..l947 

Kelundnigg4s 1951 

K  C  Ft  S  6i  -M  coil  g  lis..  192 
KCFtSitM  Kyretg4sl93ij 

Kegist  ered 193ti 

St  Louis  So    See  Illinois  Ceii 
St  L  S  W  i  st  g  4s  lj,l  Clfa.  19S9 
2d  g  48  me  lioud  Ctl8...it^l9>s9 

Consol  gold  4s 1932 

Gray'sPlTerlstgugos  194 
St  Paul  ii  UqI    See  Nor  Pacllie 
St  Paul  M  &,  Mau  2a  C8...iy09 

1st  consol  gold  6s 1933 

llegi.stered 1933 

Keduceil  to  gold  4 Has..  1933 

Hegislered 1933 

Dakota  ext  gold  68 1910 

Mout  exl  IsLgold  43 1937 

Kegistered 1937 

EMiiiu  Istdiv  Istg5a..l90b 

Kegistered 190:s 

Nor  Div  Isl  gold  4s 194j^ 

Umu  Union  1st  g  68 1922 

Monte  lstgug6« 193 

Kegistered 193 

Ist  guar  gold  5s 193/ 

WiU  <Si  S  F  1st  gold  5S..193J 
St  P  &  Nor  Pao    See  Nor  Pac 
bt  P  <k  S' X  City  See  C  St  t'  M  &U 
S  FePresifc  Pli  Istg5s...l942  -M-S 
S  A  &  A  P    See  ^<i  Pac  Co 
S  F<S5  N  P  Ist  sink  tg  53.1919  J-J 
Sav  Ftfe  W  1st  gold  6s. ...1934  A-O 

Ist  gold  58 1934  A-O 

St  John's  Div  Istg  4S...1934  J-J 
Ala  Mid  1st  gu  gold  5s..l92h  -U-N 
Bruusit  W  1st  gug  4s. .1938  J-J 
SU  Si)  Oca  &  G  gu  g  48. .1918  J-J 
Scioto  Val  <fc  N  E  See  Nor<fc  W 
Seaboaril  Air  Line  g  4s  ...1950  A-O 

Coll  tr  lel'und  g  5s 1911  M-N 

SeabiVi  Koa  Istos 1926  J-J 

Car  Cent  Ist  con  g  4s  ..1949  J-J 
Sher  Shr  &  So    See  M  K  &  T 
Sll  Sp  OCA  cfc  G     See  Sav  F  &  W 

Sod  Bay  &  so  1st  g  5s 1921  J-J 

So  Car  Ji  Ga    .sea  Southern 
So  Pac  Co— Coll  tr  g  4  '-js. .  1 905  J  -D 
Gold4siCeutPaceoll).tl949  J -U 

Kegistered fcl949  J  -D 

AcfeN  W  1st  gug  5s. ...1941  J-J 
Cent  Pac  1st  ret  gu  g  4s  1949  F-A 

Kegi8lered 1949  F-A 

Mort  guargold3'aS  .fcl929  J-li 

Registered A;1929  J-U 

Gal  Uar&  S  A  I8tg6s..l910  F-A 

2d  gold  78 1905  J-D 

Mc'x  &  Pac  Ist  g5s... .1931  M-N 

Gila  V(i.'oNlstgug5s.l924  M-.N 

HoilS  K  i\j  W  T  1st  g  5s.l933ilVI-N 

lat  guar  5s  red 1933  M-N 


Price 
March  27 


md 


Asli 


108 


110 


.120''. 

'.  123 
,  112 
,  115 


UQH. 


97     Sale 


"92" 

97 
93 

"si"' 

106 
206 


,129 

.114 


87     Sale 
"il"  Sale 


96 
SI 


83 

84 


113     ... 
135-V 


.111 


1131a. 
103     . 


10534  . 


128a.i 

llu-^ 


92 
94 


^i     Saiu 
102      103 


Weetc  s 
Haiiqe  or 
Last  Sale 


2 1  Ilange 
©■g  I  Since 
<^'-ciY  January  1 


Lov>       High 


No 


102     Nov'97 
11234  JNIar'OO 

ill'  iJec'Oli 

ilT'MaV'bo 


126  Feb'03 
101  Oct '00 
121  ^  Jan '03 
llO'iiMar'03 
113     Jau'03 

137"  Nov'97 

107  Hj  Oct '98 

120  Oct '01 
112i2Dec'02 

119     Nov'02 

98     J'ly'97 

100 '-2      lOO'v 

100'4Fel>  03 

120i2Dec'02 

9634        97'.| 

92      Apr  01 

9334        94 


96  96 
92     Feb '1 13 

97  Jan  '02 
IIOH2  Feb'03 

S0'2J'ly'02 
92  92 


1-/4 
"b 


101i4Nov'01 


87     Mar' 03 


lOoTgMar'Oa 
105-6Mar'03 
129  Feb'03 
113''8Mar'03 

96 '.J  J  an '03 
100     Jan  '02 

f-7  88 

1 24     Mar'03 

87  87 'a 


96  96 

83  Mar'03 

84  Mar'03 


879 
'45 


113>.j 

134  Hi 

140 

111 

liaie 

114 

103 

106 

loo's 


Feb 
Feb 

Feb 
Ai)r 
Jan 
Mar 
May 
Feb 


'03 

■03 
'021 
'03 
'01 
'03| 
'031 
'Oil 

'O: 


128 
134 
U5 
124  "2 
I25I2 


Apr' 

Mar' 

Apr 

J'ne' 

Feb' 


L<yw   High 


126     127 


121 12  121  Hi 
novjlll 
113      113 


111      Aug'Ol 

11334  Dec '01 

128     Oct '02 

123     Dec '99 

95'4Nov'01 

1123,  Jau'03 

87     A\ii;'01 

96Hs  Feb'03 

S4  84 

102  Hi     102'^< 
104-'.!  Feb'9.- 

95  Hj  Feb '03 


102     102     Jan'03 


99     Sale 
89  Sj  Sale 


98 
"86' 


98  H> 
'87" 


06 
05 
OS 
07 


99  99 

89  903.» 

95     Apr'02 
105 '2  Feb'03 
9SI4         99 
99 '4  Mar'03 
86     Mar'03 


110'4  Feb'03 
105  Feb'03 
1 09  7^  Jan '03 
109 i-j  Feb'03 
103  A«i:'02 
102  4  Dec '02 


I  COM  lOO'i 
100»4l00'4 

"a's"'^  "y's'ii 


93 'a    96 


90 
91 


9s>... 
92 


110'2ll2'2 


92        92 


87       94 


1053„106 
105^8  lOS^e 
127>2l29 
113      114', 
9512    9512 


85 '2    91''8 
124     124 
86       88'-. 


9434    97'" 

83  Ko"^ 

84  86 


llSiallSHi 
1341213514 


11034  IIII2 


114     114 

102      104 


105 '2  105''.! 


134     134'4 


11234112-' 


95       96  "-J 

83       8t'V 
101  "2  103 '2 


96  Hi    95  4 


102     102 


98 
89 


100 
92  '^ 


105  Hi  105  i-. 
9SI4  102 
99 14    99>.| 
84       .'-S  '•_ 


Il0'4ll2 
105      105 
107>8l09"s 
109  Hi  109'-.: 


IJONDrt 

N.  Y.  STOCK  EXOHANGF, 
Week  Knoixo  MAitcii  27 


Southern  Pac  Co — (CoiUimieUj 

H  <fc  TO  l8tg5Hintgu..l937 

(;onsol  g  68  inl  guar. ..1912 

Gen  gold  4s  inl  guar. .1921 

Waco  <fe  N  W  div  Ist  g  6s  '30l 

Morgan's  La  &  T  Ist  78.1918 

1st  gohl  6s 1920 

N  YT&Mex  gu  1st g 48. 19 12 

No  ot  Cal  Ist  gu  g  6s 1907 

Guarautfeerl  gold  5s 1938 

Ore  &  Cal  Isl  guar  g  58.1927 
SA  &  APassl8lgug4s.l94'3 
So  P  ol  Ar  gu  IstB  68...C1909 

l8t  guar  g6s cl910 

SPof  Cal  Istg  68 1905 

1st  g  6s  series  B 1905 

lstg6sserie8C&  D...1906 
1  St  g  6s  series  E<fe  F.,.1912 

Ist  gold  6s 1912 

iBtcon  guar  g  58 1937 

Stamped 1905-..  1937 

S  Pacot  N  -Mex  Ist  g  68. .1911 

S  P  Coast  Ist  gug  4s 1937 

Tex<fc  N  O  Ist  78 1905 

Sabine  Div  Istg  6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  58 1994 

Kegistere<l 1994 

.Mob  &  Ohio  coll  lrg4»..193H 
Mem  Div  Ist  g  4'2-58... 1996 
St  Louis  div  1st  g  48. -.1951 

Ala  Cen  K  1st  g  6s 191H 

Atl<fe  Danvl8tg48 1948 

Atl  <fe  Yad  1st  K  guar  48.1949 

Col  &  Greenv  Ist  6s 191i 

E  T  Va  A  Ga  Div  g  5s..  1930 

Con  Ist  gold  58 195( 

E  Ten  reor  lien  g  58 1938 

Ga  Pac  Hv  Istg  6s 1922 

Knox  &  Ohio  1st  g  6s.  ..1925 

Rich  <&  Dan  con  g  6s 1915 

Equip  sink  funilg  58. .1909 

Deb  5s  stamped 1927 

Rieli<fe  .Meek  1st  g  4s...  1948 
So  Car*  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  E  5s 192<: 

General  5s 1936 

Guar  stamped 1936 

W  O  cfc  W  l.st  cy  gu  4s. .1924 
West  N  C  Ist  con  g  68. .1914 
S  <fe  N  Ala  See  L&  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4HaS..1943 
Sunb  cfe  Lew  See  Penn  RR 
Syra  Bing &  N  Y  See  D  L  &  W 
'  I  'e  bo  &  N  See  .M  K  &  T 
1  er  A  of  St  L  Ist  g  4Hi8..1939 

l8t  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  . .  1 905 

1st  gold  5s 2000 

2<1  gohliucos 92000 

La  Div  B  L  Istg  5s 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  58.  ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s.  ...1990 
Tol  P  cfe  W  1st  iiold  4s....  191 
Tol  St  L cfc  W  pr  lien  g  3  HiS.  192 

50-year  gold  4s 1950 

Tor  Ham  cfe  Buft  Istg48./tl94t 

Ulster  cfc  Del  1st  con  g  5s  1928 
n  Pac  KH  cfe  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ky  cfc  Nav  con  g  4s.  1946 
Ore  Short  l.,iuelst  g6s..l922 

1st  consol  g  5s 1946 

48  cfc  participating l'J27 

Utah  cfc  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RK  cfc  C  Co  .VeePa  RH 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfe  North  See  Un  Pacitic 
Utica  cfe  Black  R  See  N  Y  Cent 
\  ■  er  Val  Ind  &  W  See  .Mo  P 
'  ircinia.Mid  .S'cf  South  Rv 
Va  cfc  Southv.-'t  1st  gu  58.2003 

U'  aliasli  1st  gold  os 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  hen  equip  s  fdg  5s..l921 
Del  cfc  Ch  Ext  1st  g  5s. .1941 
Des -Moiu  Div  Istg  48. .1939 

Oni  Div  1st  g  3HiS 1941 

Tol  cfc  Ch  Div  1st  g  4s. ..1941 
St  iHias  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  cfc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfc  W    See  Southern 
West  N  Y^cfe  Pa  Istg  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s (U943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  cfc  P  1st  s  6s. .1911 
Wheel'gct  L  K  1st  si  5s.. .1926 
Wheel  Div  1st  golil  5s..  1928 
Exten  cfc  Imp  gold  5s. ..1930 

1st  consol  48 1949 

Wilkes  cfc  East    .b'fp  Erie 
Wil  ct  Sioux  F  See  St  P  M  cfe  M 
Winona  cfe  St  P    see  C  cfc  N  W 
SVis  Cent  50->T  1st  cren  4s. 19  19 


Price 

Friday 

March  27 


Week' a 
Range  or 
Last  Sale 


3  S 

a;  CO 


J-J 
.A.-0 

A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
JJ 
J-J 
.M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
JJ 
MS 
A-O 
M-N 
M-N 
M-.<- 
M-8 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-li 


A-O 

F-A 
A-O 

M-S 
J-D 
-Mai 
J  J 
J-J 
A-O 
J-D 
A-O 
J-J 
JJ 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 

Ij-J 
FA 
J-J 
J-J 


Hid 
110     . 
Ill 
93Hj. 

vii" '. 


Ask  t.ow        Uiuh 

|110H2Mar'03 

111  Mar'U3 
94  Mar03 
1 27  Hi  Feb 'I 
130  Nov'02 
122      .Sen '02 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
XO 
MS 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
FA 

M-S 


J-J 


117 


110 
111 
IO6H2 

1063^ 


84  Hi 


106  Hi 
110 


109=8  110 
' 112 


116!%  Sale 


98 


113 
105  H2 
8  3  Hi 
11234 
111 
1 0534 
108 
110', 
1 1934 
119 
107 
110 
112 


A(/ 


Range 

Since 

January  1 


Low  High, 

110  111 

-111  112 
93        94 1« 


Jan '01 
Nov'Ol 

84 
Apr'02 
Mar'03 
Feb'03 
Dec'Ol 
Jan '02 
Feb'03 
Jlar'03 
Nov'OO 
Mar'03 
Dec'Oi; 


108 
IIIH2 
108  Hi 
116 
117 

94H2 
113H; 

9734 
120 

95 


May'02 
Oct  '01. 
J'ly'Ol 
1  1  634 
Feb'O/. 
Mar'03 
Jan'O; 
Mar'03 
Mar'Ol 
Dec '02 


115H!. 


122 
^23 
116Hi 


.118'-.. 
,  112  H; 


118 


*H0H2. 

iii'e'-j! 

114  . 
1093i  . 
112 '4. 


'   93 

115 

122 
'   99 


116 

"y's' 


117 


120  Sep '02 
11534  Mar'03 
1 1  b34  ]  1  834 
114  Jan'03 
122  Hi  Mar'03 
124  Hj  Feb '03 
117  117 
101'4J'ly'00 
11134  Feb'03 
92  Sep  '02 
Mar'O; 

Feb '02 

Feb'o: 
Jan  '0/ 
Feb'03 
Dec '01 
Feb'O 


107 
123 
112 
115 
116 
116 
93 


115'2Mar'U3 

117     J'ly'OO 
104  H2  Sep '02 


11234  Feb'03 

118     Jan'03 

.  llO'o  117"8Mar'03 


115'.i 
115  H2 


116=4 

Sale 
91 


112  H». 


85 

i'o'isi 
i'o'i34 


95 
8934 

Sale 

78 

98 
110 
102 


99'" 
123-8 
ai2'o 

92 


Sale 
Sa'fe' 


Sale 


10134 
11 5 'g 

99 
111 
1123 
113-B 
107 

95 

^934 

85 

77 14 

98  H; 
IIOI4 
101''« 
102 14 
1013, 

IOS'4 

99  w, 
1237; 
1 1 2  Hj 

92 
115 
lllH; 


Sep  '02 

lloHi 

Feb  '03 

Jan  '03 

Mar03 

Nov'02 

Feb'03 

Mar'03 

Mar'03 

85 

78 

Aug'02 

Mar'03 

102'8 
Feb'03 

1037^ 
Jan  '03 

loO 

123^9 

112-'4 

93  >4 

Nov'02 

Apr'02 


681  82       86  Hj 

li'fi"  ii'i'4 
10534 10534 


•6i 


119  Hi  11934 
119     11934 


109-4  110 


s2 
2 


116  11818 
116     117 

93  Hi  97  Hj 
113     113  -.i 

97'4.  98 'u 


115  11534 
118Hill9U 
114  11534 
1223b  124 
123  12413 
116'4  11734 


IIOH2 11134 

ibe'  i'o'f'ii 


112     112 
115     115 
II5H2IICI8 
93       93 


115     115Hi 


112  11234 
...!118  118 
-.-.'  11733  117"8 


13 


74 
1 


115  11734 
99  1 00 

111    ni 
111  Hi  11234 

i'o'f"  iii''7" 
93      97 

8934    92 
8334    85  Hi 
76       SO 


103    1102        102 

1I6H: !ll6'2  Mar'03 

106     106 'p  106         106  >•; 

I10134  Feb'o3 

75     Salo      75  78*8 

104'-.  Dec'02 

109     lov34Mar03 

95        97     May'o2 

85  H:    85  85 

98      Mar'02 
109H;Mar'y3 


110    11014 

108'  101 'b  103*8 
....1102  103 '8 
lo48'il0134  107 '4 
...-|ll05'4l05i4 

20;:  c(9i„]0I34 
2|123      127  Hj 

111,11134  114 
255     92       98 14 


108 


•*117 

101 

30 


IIOH2  lis 


101  Hi 


90 


,112 
91 


101 
40 


lis 

101 H: 
Mar'Ol 


11 4  H;  Jan '02 
11()H.  Jan'03 
113  Sep '02 
110  Mar'03 
90  90 '4 


9II4    9m    91ifl       Oiv 


3 

'32 

i-iio 


101     102  H, 
115     118 
106      111 

10]  '010134 

73 '4    8434 


10818  109 


84       80  Hj 

i'o's"  i'o'g'ia 


117i4ll3Vi 
99     1003* 


115     116HJ 


..I'llO 


8 


90 


110 
9334 


15     90        92 14 


.>II.S0EI.I-ANEOi;.S    itil.MIS— (  nncliiileil. 


i.m  Hide  cfc  L  1st  s  fg6s.. 1919 
\.m  Spirits  Mfg  1st  g6s..l915 
\.ni  Thread  l&t  col  tr  48. ..1919 
iax  ifc  S  Car  Co  1st  g  68...1942 


lYlnuiilnctiiriiiK  cV;  InduNlrinI 

Am  Hide  cfc  L  1st  s  fg6s.. 1919 
Am  --.     - 

Am 

Bar ^ - 

Consid  Tolmcco 50-y r  g  Is.  195 1 
Distil  SecCoreonv  1st  g  5s. '27 
Dist  ll  1  (d  Anier  coll  tr  g  5s.  191 1 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

lilt  Paper  Co  1st  con  g  6s. 1918 
Knick(>r  Ice  (Chic)  1st  g5s."JS 
N at  Starch  M-f  g  Co  1  st  g  6s  1 920 
Nat  Slareli  Co  s  f  deb  5s..19L'5 
Stan  Rope  ct  T  1st  g  63.. .1946 

Income  gold  5s 194t) 

U  S  LeathCosfdebg68..1913 
U  S  Shiiibldgcoll  it  mi-'O  5s. '22 

1st  8  1'  5s  g  "A" 1932 


M 

s 

M 

s 

J 

J 

J 

J 

F 

A 

A 

0 

J 

J 

J 

J 

A 

0 

F 

A 

A 

0 

M 

N 

J 

J 

F 

A 

M 

"n 

F 

A 

u 

J 

93     Sale 

'"".'.  'so" 


62     Sale 
■   72H»    73 H: 
100     .... 


99 


109 


' 95 

67       6S3.1 
60       63 
934  Sale 
114     


93 

89 

80 
105 

62 

72 ''e 
loo 

99 
100 
lOS 

93 

95 

(i9 

60 
934 
114 

91 

80 


93 

89 
Jan  '03 
Jan  '00 

623^ 

74 

loo 
Jan  'm 
Mav'02 

108 
Feb'03 
Mar'03 

69 
Mar'03 
lO'V 

114 
Jan  'on 
Jan  '03 


352 
1461 


SO 
1 


92       9S 
S3       94 '4 
80       SO 


I'.lHj    673, 
7178    77 
98^4  100 


107     110 
93       93 


94 
69 
60 


95 

80 
68 


934     I3Hj 
112     114  H: 
91       91 
SO       SO 


.1Ii!<collnneaii>< 

Adams  Ex  col  tr  g43 194S  M-S 

Am  Dk  cfc  Imp  5s    Sei-  Cent  N  j| 

.\iu  SSCool  W  Va  g  5s 1920  M-N 

B'kl'n  KerryCo  Isicons  c5s  '4.S  F-A 
ChieJc.fc  Si  Yard  cid  ir5's.l915  J-J 
I'et -Met  -M  ld!jrincomes..l91ll.\-0 
Hoboken  L  tfc  1  gidd  5s...l910  MN 
.Mad  S(i  Garden  1st  g  5s..l919'M  N 
.^Ian  Ileh  H  cfe  L  lieii  a  4s..  I'.i  !0  M  N 
Xewj)  Ne  Ship  ife  1)  b5S(a99ci  J  J 
N  Y  Jlook  50-vr  1st  g  4s. .1951  F-A 
St  Joseph  Stk  Yds  1st  4  HiS. 19301  J-J 
St  L  TerCupplesStatncfr  Pr(!p 

Co  1st  g  4HiS  5-20  .vear..l91 . 1  J  -D 
S  Yuba  Wat  Co  con  s  6s..l923|  J- J 
Sp  Val  Wat  Works  1st  6s  1906, M-S 
U  S  Red  cfc  Ret  1st  si  g  6s. 1931    


104     Sale 


70       73 

lO^t     

93  Hi  Sale 


90 
101 


Sale 


loiHi 


104 


105 


10034  Jne'02 
73  73 

111  MarOl 
92  93  Hj 


50     Feb '02 


90 


91 


101     Feb'97 

113H2  J'ly'OO 

83    Feb'03 


39 


19 


104     106 
"7"3"  "7'6" 


S534    95  Hi 


90       95 


82       85 


c  Due  Mar  i/ Due  .Apr  jr  Due  J'ne  ?iDueJ'ly   fc  Duo  Ang  p  Due  Nov  g  Dae  Dec    s  Option  sale 


•No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    b  Due  Feb 


BOSTOl^  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Sharp  I'rices— Not  I'er  Ceiitiiiii  I'riccs 


islatnrdan 
March  21 


84       84I4 
DSifl   9812 

■•208     259 
148     148 

*247     250 

]!?8l4l88l4 

■300     304 
•151     153 


I 


*194  IOC's 
•167  ..., 
•285  .... 
I4II2I4II2 
•43   45 
■175  .... 
35  "4  35 14 
92   92 
2814  28% 
212  212 
*172  175 

'230  

•20614  209 
•79  80 
•79  Ha  SO 

* 65 

•23   25 

• 80 

•100'  

94 '8    94 12 
*91\i    9i;>j 

•175     

96       90 
115     115 


*22       23 

79I2    81 

6         6 

21       21 

12614  I2BI4 

I2H12I2II12 

I64I2I65 

•1334    14 

79       79 


•119     121 
3134    33 

*7l2.— 

280  285 
•196  197 
463g  46^ 
85 13  851.^ 
•180  ... 
*-2>«      214 

• 85 

139  139 

•14  , 

* 230 

•934  10 

-120  I23I4 

•25   26 

•29   30 

-3I2   4 

108iijl09 

SOI"  SOi-j 


9134  91^4 


3739  37% 
8734  ^734 


22   22 
99   993^ 

1U2  102 

•104  107 


11>2 

734 
73 14 
••25 
III2 

3118 

4h 

•■85 
13 '4 
3434 

•■85 

"•o" 

'540 
••08 

2812 

•7 


llll2 

8 
7334 

1 
1234 
31 1^ 
41,; 
•95 
1334 
343^ 
•90 
3 
7 
550 
•10 

2834 

7ii 


1=8 


1=. 


7UI4 

41'e 
116 
•116 
4>12 

Ilia 
1=8 

I312 

IOI2 

•2 
•10 

55 
7 

•1% 

-2 

•ioi^ 

72 12 

BI4 
120 
31-2 

•2  •■■8 

1-1 

•ISO 
•1 

33 

9S I4 
11  Is 


7034 

42 
1161-2 
117  Hi 

434 
III1. 

I'l 
14 
IOI2 

212 
10  Si 
5612 

7 


2I4 
21I2 
73 
3234 

6I4 
121 

3h 

234 
141s 
190 

li-i 
33 
9HI4 
111-.: 


26  26 

16  16 

29  Hi  29=8 

734       8 

13  13 18 

75  75 

2I2       25g 


Mondaii 
March  23 


83  Js   83% 
•9834    9914 
259     259 
148     148 
247     247 

•187     

•I75I2I76I2 

♦300     

152  152 
122»2l22i2 

•194  1961-2 
168  168 

•283 


'141  142 
•43   45 


3d   35 
• 92 

28>2  2812 

20812212 

•172  175 

•228  .... 

207  207 

79   81 

79^8  79^8 

• 65 

•23   25 

• 80 

IOOI2IOOI2 
93  Hj  93% 
9034  9934 

•173  

94I4  9434 
115  115 


2234  23I4 
80   80 
6    6 
•21   24 
12514125% 
121  I2II2 
I6434I65I4 
-1334  14 
79   79 


'119 

2812 

*7l2 

285 
195 
46 14 
85 14 
'180 
2I4 

i39"" 
•14 

'. . 

""934 

120 14 

•25 

*29 
•3H2 

108-34 
501-2 
3038 


121 
34 


285 
196 

461-2 
85% 


2% 

85 
139 

16 
230 

10 
120 14 

26 

30 
334 
108  7f, 

501-2 

30% 


37%    371-2 
87%    8734 


2II2    21 12 
98        98 
•102     105 
*104     107 


HHj 
734 

72% 
*-25 

I2I4 
•30 

4I2 
••85 

13 14 

34% 
•■80 

■*5'i 
54] 

••08 
2812 
•7 


III2 

8 
72 '8 

1 
1234 
30 12 

4I2 
•95 
1314 
34=, 
•90 

3 

6 
542 
•10 
28^8 

712 


l^lB 

•14 

70 14 

42 
113 
116 
434 

III2 
1% 

14 

10 

•2 

-912 

56 

1»8 
•1% 

•2 
20I2 
73 
3234 

6 
120 

3 '2 

21-2 
13% 
180 

1 


1% 

16 

70 12 

42'" 

116  " 

116 

434 
1134 

134 
14 
1034 

2I2 
10 
56I4 

7I2 

1% 


21-4 
20  H; 

73 
3234 
6 
121 
312 
2I2 
14 
ISO 
1 


III4 

'25%' 
16 
29 12 

734 
12% 
73 

2  Hz 


99 
11 1. 

'25? 
161 
293 

73 
13 
75 

2  = 


'J'uesdan 
March  24 


81 34 

•97% 

258 

148 
'247 

187  i-i 
•175Hi 
•300 

151 

* 

'167 

♦283 

•141 

•43 


82 

97% 
258 
148 
250 
187H2 
176H2 

isi 

123 
196H2 


142 
45 


3434 

92 

27% 
•2O8H2 
•170 
•230 

♦20634 

81 

78 

* 

*23'" 
....... 

ibo'i^ 

91Hj 
•90% 
♦173 

94 14 
♦115 


3434 

92 

27% 
210 
175 


209 
81 

78 
65 
25 
80 
100  H2 
92Hj 
90% 


9414 


23I4    2314 
80       80 
6  6% 

•21  .... 
124%  125% 
•120H2  122 
164  165 
•13  14 
7334     79 


•119 

32 

•7H2 

282 

•192 

46 

85 

•181 

214 

IW 
1434 

227 

934 
120 

•29 

'3I2 
109 

50 

3038 


121 
3314 


282 
194 

46 

85 
182 12 
2I4 

85 
139 

1434 
227 

934 
120 

26 

30 
334 
109 14 

50 

30% 


9134    9134 


36H3    37% 

87       87  H2 


*22        23 

99        99 14 

102  102 

•101  105 


llHj 

739 
71 14 
••25 

•IIH2 
29  Hi 
49i6 

•75 
13 
3334 

•85 

"*5'l2 
53OI2 

••08 
27 
•7 


11  Hz 
8 

72 14 
1 

12  Hi 
29  lo 

434 
•75 
13 
34% 
•85 

3 

6 
540 
•10 
28 14 

7H2 


11»32   1^*32 
16         16 

69        70 
42        4234 
II5H2II6 
♦II6I2II8 

414      434 
12 

IH2 
13H2 
IOH2 
"'2 
'9H2 
54H2 
'714 
lihe  l"ia 
•1% 

2 
20 
72  Hi 
3v:i4 

6 
119 


12 

1% 
13H2 
10% 

2  Hz 
10 
55H2 


2 
20 
72  H2 
33 

6 
120 


3I2 


'3 

2% 
1334    13% 

175     175H2 
1  1 


95 
III4 

'2434 
I514 
29 

734 
12% 
75 
2H2 


95 
11 14 

'25% 
1534 
29% 
734 
13 
75 

2»16 


Wednesdati 
March  25 


8I34 
98 
•258 
14734 
♦247 
188 
*175H» 
303 


*194 
•167 
♦283 
■141Hj 
•43 


81% 

98 
259 
148 
250 
188 
176H2 
303 
151 
123 
196H2 


141  Hz 
45 


34   34% 
9134  9134 
•26H2  27H2 
210  2IOH2 
■170  175 
230  .... 
'20614  209 
80   80 


79 

63 

•23 


79 
63 
25 
80 

100  Hz  100  H 

91   9IH2 

•90%  90% 

♦173 

94   94H2 
115  115 


23   2334 
80   80 
6    6 
♦21   24 
12439  126 
121H!l2lHz 
164  I6434 
•13Ha  14 
7834  79 


•118 
32 
*7Hj 
282 
•192 
4512 
8434 
181 
214 

rii" 

•14 
228 

•9  Hz 
120 
•25 
♦29 

•3I4 
108 

50 
♦3014 


122 

■il 
734 
282 
193  Hi 

45% 

85 
181 
2% 

85 
139 


228'A 

10 
120 

26 

30 
334 
109 

50 

30% 


3638  36% 

86  Hz  87 


21  Hz  22  H; 
99   99Hz 
101  101 
*10i  105 


10 

7 

68 
••25 

IIH2 
•28  Hz 
4H. 
••75 

1234 

33Hz 
♦•80 

"■•5" 
530 

••08 
2634 

•7 


11' 

71% 

1 
IIH2 
29  H- 
4% 
•90 
1234 
3334 
•85 
3 
6 
535 
•JO 
27 14 
7  Hz 


1% 

•15 

67 

42 

114H2 

♦116 

4 
llHz 

IHi 
13 
10% 

2 

9H2 
53H2 

734 
*1Hj 
•1% 
*lHz 
19 
70 
32 

6 
118 

3 

2Hz 
1234 
165 
•1 


11, 


69 

42 
116 
118 

4-% 
12 

134 
13 
10  Hi 

2 

9  Hz 
54Hz 

734 

2 


2 
19 
72 
32 

6 
118 

3 

2  Hz 
i;;i-2 
175 

m 


94 
11 

25 

23% 

15 

28 
7 

111-2 

73 


94 
11 
25 

24% 
1514 

29% 
7Hz 

12 '4 

74 
21-: 


Tliitrsdaii 
March  26 


8114 

97% 

258 

148 
■247 

187 

175H2 
'302 
'150 


81 14 
97  Hz 

258 

148 

250 

188 

175Hz 

153' 


■194 
170 
Last 
141Hz 
Last 
Last 

34 

91 
•26H2 
2IOI4 
Last 
Last 
209 

80    ■ 

•60" 

Last 

Last 

'100 

90% 

90 14 

Last 

93 

'25" 
Last 
Last 

23  Hz 

79 

•5Hz 
*21 
124Hz 
121 
162 12 
Last 

78% 
Last 
Last 

30 
Last 


196  Hz 

170 

^ale 

141Hi 

Sale 

Hale 

34 

9134 

27H; 
211 
Sale 
Sale 
209 

80 

81 

65 
Sale 
Sale 
102 

90  ■-s 

90  Hz 
Sale 

94 
1141-2 

25 
Sale 
Sale 

23Hz 

80 
6H. 

23 
125 14 
121Hz 
163'4 
Sale 

79 
Sale 
Sale 

311. 

Sale 


192 
45I4 
84% 
'181 
•2 
Last 
138Hj 
•14 
'227 

9  Hz 

119 

Last 

Last 

Last 

108  Hz 

4;i  Hz 

30  Hz 

I2H2 


192 
46 
84^'i4 


21. 
Sale 
139 


230 

9Hz 

120 

Sale 

Sale 

Sale 

10834 

49  Hi 

30% 

12  Hz 


Last 
Last 

36% 
86 
Last 
2  2  Hz 
*9S 
•100 
•100 

10 
7 

66% 
Last 

11 

28Hz 
4Hz 
••75 

12 

33% 
♦•80 
Last 
Last 
525 
Last 

263„ 
Last 
Last 

1»16 
♦15 

66 

42 
113 
♦116 
3iBie 

11'4 

•IHz 

12 

10 


*9Hz 

5312 

•714 

IHz 
Last 

2 
19 
70 
30  Hz 

5% 
116 

3 

2% 
1234 
160 
•1 


Sail 

Sale 

36 

87 
Salt 

■22  Hi 

99 
103 
102 

1034 
7H; 

69 
Sale 

11 

28  Hz 
4H 

•90 

12  Hz 

33Hz 

•95 
Sale 
Sale 
628 
Sale 

2734 

Sale 

Sate 

1 

'68 
42 
UlHz 
118 
4 
llHz 
1% 
12 
10% 

2 

10 

54 

8 

11-2 

Sale 
2 
19 
70 
3934 
5% 
116 
3 

2Hz 
13 
165 
IHi 


94 
1  0''4 
*25 
24 
15 
28 

7 
11 
73 

2 


94 
1034 


24% 
15H> 
28% 

7I4 
1134 
74 

2I4 


Friday 
March    27 


80 
96% 
258 
148 
•247 
187 
175  Hz 
302  Hi 
'150 


80% 
97  Hz 

259 

148 

250 

187  Hz 

17512 

303 

153 


196  Hz 

•167 

■284 

•141 

42 

175 

34 

9134 

173^i 

208 

80 

78 

60 
25 
80 
♦100 

90 

90 14 
176  U 

92H2 
114 

2434 
52 
150 

23 

79 


123  Hi 

121 

162 
13^4. 

78% 
434 

Vil 

28I4 
734 
280 
191 
45 
84 
•1803, 
214 
85 
138Ha 
♦14 
227 
9 
■'118Hz 

ye  Hz 

2H^ 

108 
50 
30H2 

I2I4 


196  Hz 


Mar' 03 

142 
Mar'03 
Mar'O 

34H2 

92 


21 2 

Mar'03 

Mar'()3 

208 

80 

78 

60 

Jan  '03 

Feb'03 

102 

92% 

901. 

Mar'03 

93 

114 

243. 

Jan  '03 

Feb'03 

23 
79 


125 14 

121 H-, 
163 
Mar'03 

79 
Mar'03 
Mar'O 

30  I4 
Mar'03 
280 
192 
4534 
84I4 
181 
2I4 
Mar'03 
138  Hi 


227 
91 


Mar'03 

Jan  '03 

Mar'O 

108  '-2 

50 

30 12 

121. 


2.534 
50 
36 
86Hz 
•80 
22 
•98 
•100 
IOII2 

10 

634 

66% 
2I4 

•2812 
410 
••75 
12H2 
3212 
•80 
.5 
6% 

530 
■10 

26 
7 
■30 

ll'^32 

"66"* 

42 
112 
•116 
334 
11% 
IHa 
•12 
10 
•2 
•OHz 
54 

7H2 
•IHz 

♦IHz 

*18l4 

70  Hi 
31 
.'5  Ha 
114 
314 
2  Hi 
13 
160 
•1 


Mar'03 

Mar'03 

36 

86-'4 

Mar'03 

22 

99 

102 

101  Hz 

1014 

714 

68% 

Feb'03 

1134 

29  Hz 

4Hz 
•80 
12  Hi 
33 14 

■m 

Apr '02 
Mar'03 

630 
Feb'03 

2734 

Mar'O.i 

Mar'03 

l^-'s 

42 
113  Hz 
118 
4I16 
11% 

1% 
13 
10 

2I4 

934 
54% 

734 

1% 
Feb'03 

1% 
18  Hi 
70 '2 
31 

5% 
115 

3I4 

2  Hz 
I3I4 
163 

II4 


•92 

1114 
♦25 

24% 
1434 
28 14 

7% 
11 14 
74 

2 


11 14 


24% 

15% 

29'-. 

7% 

113^ 
7434 

2 '4 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


K:iili'oailM 

Atch  Top  &  Santa  FelOO 

Do     pre! 100 

Boston  <fe  Albany 100 

Bo.ston  Elevated 100 

Boston  <fe  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  Providence  100 
Chic  J  uuc  Ky  &  U  S  V 1 00 

lio    pref 100 

Con  &  Mont  Class  4..  100 
Conn  &  Pass  Kivpref  100 
Connecticut  River...  100 

FitcliDurg  pref 100 

Houston  El'tric  com.  100 

Maine  Central 100 

Mass  Electric  Cos. ...100 

Do    pref 100 

Mexican  Central 100 

N  y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Xor\vich  &  Wor  pref  1 00 

Old  Colony 100 

Pere  Marquette lOo 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass.:. .100 
West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

Wore  Nash  &  Roclu.lOO 

i>liscellaneoiis 
Amer  Agriciil  Chem.lOO 

Do    pret 100 

Amer  Pueu  Serv 50 

Do    pref. 50 

Amer  Sugar  Retin 100 

Do     pref 100 

Amer  Telep  &  Tele  ■•■.100 
Amer  Woolen 100 

Do    pret 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St.. 

East  Boston  Land 

Edison  Elec  lHum...lOO 

General  Electric 100 

Mass'cliusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Me,\.icau  Telephone..  1( 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Button.Hole..   10 

Swilt  &  Co 100 

Torriuston  Class  A..   2.5 

Do     pref 25 

Union  Cop  L'd  <fc  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do     pref 25 

U  S  Leather 100 

Do     pret 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg...   50 

Do     pret 50 

Adventure  Con 25 

AUouez 2': 

Amalgam.ated  CopperlOO 
Amer  Gohl  Dredging 
Am  Zinc  Lead  &  Sm.   25 

AnacoiKta 25 

Arcadian 25 

Arnold   25 

.Atlantic 25 

Bingli.amConMin&  S  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  CoUini  (Ltd).      5 

Calumet  &  Heela 25 

Catalpa  (Silver) 10 


Centennial 


25 


Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  JMerour  Gold...      5 

ContiniiitalZinc 25 

Copper  liangeConColOO 

Daly. West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

franklin 25 

Guanajuato  Consol..  5 
Isle  Boyale  (Copper).  25 

.Mass  Consol 25 

.Maytlower 25 

.Michigan 25 

Mohawk  t 

Montana Coal&  Coke  25 
.Montreal*  Boston.. 

National 

Old  Colony 

Old  Dominion  (Co]>).. 

Osceola 

Parrott{Silv<t  Copp)   10 

Phcenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)   10 

Shannon 10 

■Tamarack 25 

Tecuiu.seh '25 

Teunes-iee 25 

Trimouutain 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  StatesCoal&Oil  25 
Utah  Con  {GoKl)tr  re  4^85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
of    the 

Week 
Sliares 


925 

262 
95 

251 

1 

78 

102 
59 
45 
11 
12 
17 


79 


2,240 
594 
390 
665 


20 

589 

157 

70 


48 

2,120 

48 


150 
122 
191 
160 


42 

175 

34 

91 

25 

208 

170 

230 

207 

79 

78 

60 

25 

75 


249 

29 

400 


650 

374 

240 

13 

2,954 
179 

2,048 


352 


14,604 

""63 

161 
3,37 
'2,246 
10 

575 


228 

25 

143 

188 
232 


595 
728 
646 
120 
50 


1,107 
300 


71 

206 

88 

10 

1,225 
11,055 
46,814 


3,537 
100 

1,560 
50 

1,«69 

2,335 
175 


20: 
4;i'6'8 


2,940 

50 

]0,S35 

575 

6,604 

3,545 

475 
3,245 

535 
1,64,5 

325 

50 

2,168 

1,238 

1,725 

""36 

680 

1,953' 

413 

465 

133 

665 

280 

;!,300 

230 

250 

300 

385 

1,015 

20 

13,676 

3,137 

r2,345 

1,385 

5,499 

1,437 

3,916 


Jiantje  tor  Year 
1903 


Lowest 


80  Mar27 
96%  Mar  27 
257  Jau  9 
14434  Marll 
240  Jan  19 
185     Mario 

174  Hz  Feb  26 
299     Jan  29 

Feb  19 

Feb   6 

Mar  4 

^„„     Jan    5 

281%  Jan  27 

140     Jan  16 

Mar  9 

Jau  26 

Mar  2  5 

Mar26 

Feb   4 

Mario 

Jan    8 

Jan    6 

Jan    3 

Mar23 

Mar24 

Mar27 

Jan  12 

Jan    5 

100%  Mar  _ 

90     Mar27 

9OI4  Mar26 

175  Hz  Feb  5 
92HiMar27 

111  Jan  3 
2434  Mar27 
52     Jau  15 

150    Jan  14 

22     Jan    6 

79     Mar26 

5     Jan    5 

15     Jan    2 

122HzMarl2 

120     Jan    6 

161     Jan  24 
12  Hz  Jan    7 
7634  Jan 
4''ie  Jan26 

120     Jan  30 

28i4Mar27 

7  %  Jan  12 

265     Jan    2 

182  Jan  3 
40  Feb  3 
84     Mar27 

177%  Mar  1 6 

134  Mario 

84     Feblrf 

135  Feb  4 
12H2-^larll 

225     Marl7 
9     Mar27 

11S>  Mar26 
25HzJan  15 

29  Jan  21 
134  Jan  1  ■J 

107  Mario 
50     Jau 20 

30  Mar  2 
12i4jMar27 
89%  Jan  19 
1534  Mar  6 
50  Marl7 
36  -Mar  9 
85%  Mar  9 

•50  Jan  14 
21%.Mar23 
<)7H2Eeb    3 


100 
101 


Mario 
Mario 


10     Mar25 

3i4Jan  3 
62i2^1au  14 
•50     Feb   9 

6     Jan 
23%  Jau  12 

4i4Jan 
•45     J  an  24 

.s  Hz  J, an  2 
29%  J  an  7 
-65     Jau  14 


4% 
498 
OS 
19 14 
6I4 
30 

1% 
13 
59 
36% 
112 
115 
2% 
10 

1% 
10% 

914 
1% 

!l 

043% 
4% 
1% 
1 

1% 
17% 
59% 
26 
4% 
107% 
2% 
134 
lO'-'s 
149 
1 
1734 
89 
10% 
23% 
21% 
13% 
23% 
6% 
5% 
66 
1 


Jan  20 
Jan  6 
Feb  10 
Jau  2 
Jan  31 
Mario 
Marll 
Feb  10 
Jau  3 
Jan  20 
Mar2  i 
Feb  14 
Jau  5 
Jan  15 
Mar25 
J  an  1 7 
Mar  3 
Feb27 
Jan  15 
Jan  8 
Jan  2 
Feb  2  7 
J. in  2 
Jan  8 
Jau  7 
Mat  8 
Jan  16 
Jan  22 
■1  an  25 
Jan  6 
Jan  2 
Jan  22 
J  an  1 9 
Jau  7 
Jan  28 
Jan  7 
Jan  20 
Mar  9 
Jan  13 
Feb  3 
Jau  13 
Jan  15 
Jan  3 
Jan  8 
Jau    8 


Llif/kesl 


89% 
10314 
262% 
154 
248 
195 
176% 
305 
157 
125 
196% 
170 
■-'86 
143% 

42 
180 

3734 

96 

28% 
225 
173% 
232 
212% 

84 

85 

71 

25 

8434 
104% 
104% 

95 
178 

97 
116 

26% 

52 
150 


Jan  10 
Jan  1 
Feb 
Jan 
Marl 
Jan 
Mar    _ 
]\Iarl3 


Jan 

Jan 

Mar  2 

Marl 

Febl 

Feb  10 

Mar 

Febl 

Febl 

Jan 

Mar23 

Jan 

Mar 

Marl 

Febl 

Jan  2 

Jan 

Jan  2 

Jan  1 

Jan  1 

.Tan 

Jan 

Jan  2 

Feb  2 

Feb  10 

Feb  14 

Jan  1 

Janl 

Jan  14 


26     Feb  11 
86 14  Feb  14 

7     Mar 

24     Mar 

134 14  Jan    8 

122%  Feb  1'^ 

169  1-2  Feb  IS 

14%  Feb 

79i4Jan22 

534  Jan  J 

127    Jan   6 

62%  .Tan 

814  Jan  23 

310     Feb  17 

204     FebK 

4834  Feb '20 

88%  Febl? 

190    Feb   " 

2%  Jan  29 

86     Jau 

139     Jan    2 

Jan    6 

Jan 

Feb  13 

Jan 

2634  Jau  15 

2934  J.au    " 

334  Marlb 

111     Jan  10 

53     Jan    2 

31%  Feb    5 

15%  Feb  11 

9434  Feb  18 

18%  Feb 16 

57%  Jau    9 

39  %  Feb 

89%  Jau    7 

Mar  4 

Jaul 

Feb  2 

Feb 

Jan  29 


20 
237 

10 
132 


•80 
28 
102 
108 
110 


18     Jan 

8%  Mar  9 
75%51arl2 

1%  Feb  10 
1234Mar21 
31i4Feb25 

6%  Feb  9 
•95  MarH 
14%  Feb  10 
39%  Feb  10 
•90     Mari8 


8 
551 
■10 
31% 

7% 
•35 

r-^'32 

16 
75 

44 

131% 

118% 

5 

14 

3 

17% 

18 

2% 
11% 
t58 
8 

2% 
1% 
2% 
23% 
79 
3-1 
7% 
126% 
4 
3 
14% 
190 

l"l« 
3334 
106% 
14 
3134 
27  Hi 
17 
33 
9 

tl434 

7 
2% 


Feb  3 
Marl 
Kebll 
Feb  1  (i 
Jan  20 
Feb  19 
Jan  2 
Mar24 
Feb  13 
Jau  8 
Jan  10 
Feb  6 
Marl 
Feb  9 
Jau  12 
Feb  9 
Feb  6 
J.au  23 
Feb  9 
Feb  13 
Marl3 
Jan  10 
Jau  23 
Feb  9 
Feb  9 
Feb  9 
Feb  II) 
Feb  11 
Feb  6 
FebU' 
Jan  23 
Jlarr.i 
Feb  6 
Feb  9 
Marl 'J 
Feb  20 
Feb  9 
.Tan  '.' 
Feb  9 
Jlarli. 
Feb  10 
Feb  9 
Mario 
Marl-J 
Marl? 


216 

6 

100 


Range   lor  I'revioui 
Year (1902) 


Loifest       Hiqhest 


74%  Jan 
95%  Mar 
56%  Dec 
149%  Dec 
236  J'ne 
100%  Nov 
171  Oct 
297%  J'ne 
150     Sep 


123 

196 
160 

80 
141 

47 
172 

33 

92 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


96 
106 
266 
173 
248 
209 
183 
307 
17 
1 


.36 
202 

1"" 

'7 


22%Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     May 

79  %  May 

64%  Dec 

25     Nov 

58     Jau 

103     Oct 

93%  Dec 

86%  Mar 

172     Jan 

92%  Oct 

lll%Dec 

19%  Jan 

3939  Jau 

145     Nov 

19     Dec 

76%  Dec 

4     Jan 

21     J'ne 

112%  Nov 

115     Jau 

155     JIar 

12     Dec 

73     Apr 

334  May 

122%  Apr 

25     Jau 

7     Nov 

244     Jau 

117134  Oct 

36%  Nov 

82     Nov 

170     Jan 

l%Dec 

87     Nov 


135     Ja 
21     De 


Jau 
Jan 
J 


26     O  — 
28     Jan 


Jet 


II4  A, 
85%Ja 
46     J 
29     J- 
11%  Ja 
80%  J 
13%J 
49      ^ 
29  lo 
79% 
•72  % 
22      1 
91     _ 
86%J. 
89     J 


ig 

n 

an 

an 

an 

an 

_  an 

Jan 

Dec 

Dec 

at 

lec 


zM 


Feb 


12%Dec 

2  Aug 
53%  Nov 

lioNov 

6     Dec 

21     Nov 

3  Hi  Jau 
■37  1-1  Dec 

6      Dec 

20%Jan 

■40     J'ly 

2     Jan 

5  %  Sep 

420     De 


66%  1 
295  ' 
148 

50 


Aju 

Jau 

I  Dec 

Apr 


10 
11 

61, 
25     __,- 

1 '38  Jan 
15  Oct 
4334  Mar 
18%  Mai 
54  Jan 
13     Dec 

1%  Jau 

7%  Dec 

2  %  Dec 
934  Dec 

12%  Dec 
1  %  Sep 

7  Nov 
d27     Jan 

3  J'ly 
l%J'I,v 
1     Jau 

•75  Dec 
14%  Nov 
47%  Nov 
21      Nov 

3  Dec 
100     Nov 

l%J'ue 
1  %  Sep 

8  Nov 
40  Dec 
50  Jan 
1 33a  Mar 

(i34     Jan 

8     Dec 

27     Sep 

13%  Jan 

13      Nov 

l9%J'ly 

4  Dec 
ril  Jan 
42     Jan 

■50     Nov 


%sep 

Sep 

May 

Jlar 

.\pr 

.\pr 

Apr 

Mar 

Star 

Mar 

Jan 

Feb 

Feb 

Mar 

-.     J'ne 

178%J'ly 

45%  Apr 

99     J'ne 

31     Mar 

254     Apr 

175     Jan 

238     Apr 

217     Apr 

85%  Sep 

91     J'ly 

125%  Apr 

31     J'ly 

90  May 
_10  Mai 
113     Aug 

94  %  Aug 
178     J'ly 

99  Mat 
117     J'ne 

34%  J'ly 

55  %  Sep 
152%  May 

32%  J'ly 

91  J'ly 
934  May 

3734  May 
135%  Mat 
123  Sep 
18538  Apr 

17%  Jan 

8O34  Jan 

4%  May 

13034  Apr 

79%  Aug 

9%  Mar 

285     May 

33234  Apr 

4134  Nov 

87 14  Oct 

190     Sep 

3%  Apr 

93%  J'ne 
151    Apr 

41  %  Sep 
250     J'ly 

lOigOci 
177     J'ly 

27  Jan 
30     Oct 

2  %  Mar 

117     Sep 

57i4May 

33  %  Apr 
15%  Sep 
91%  Sep 
19%  Oct 
62%  Mar 
4634  Jan 
97%  Jan 

ri2%Apr 
33%  Apr 
106%  Apr 
115%  Apr 
117     Apr 

fZ24%Apr 
434  Mar 
78%  Feb 
334  Apr 
16%J'iy 
35  Jan 
13i4Mar 

1  Jau 
9     Dec 

3934  Apr 
11 20    Mar 

5  Apr 
10%  Mar 

650     Feb 
12     Jan 

28  Mar 
834  May 

2  Jan 
2%  J'ly 

1934  J'ly 
65%  Oct 

56  J'ly 
146%  Sep 
119     Jan 

5%Mar 
1534  Feb 

5%  Jan 
25  Feb 
21  %  May 

3%  Mar 
«iiai4Mar 
49%  Sep 

6  Oct 
434  Mar 
134  Jan 
4%  Mar 

25  Feb 
8934  Feb 

34  Feb 

5  May 
147     Feb 

3 14  Mar 

4     Feb 

18     May 

281     Feb 

3%  J'ne 

18  Hi -fly 

125     Feb 

18%  Mar 

35%  J'ly 

23     Dec 

lS%J-ly 

27%  Feb 

7  Oct 

6  Aug 
65     Dec 

Vh  J'ly 


i> Before  pay'totasseas'ts called  during  1903.    d  Before  pay't  of  assess'tsualleddiinug  1902.     'Bid  and  asked  prices.    ;i  New  stock,    t  Assessment  paid. 


Mabou  28,  1903.] 


Boston  Bond  Eecord 
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BONUS 

BOSTON  STOCK  EXCII'GE 
WEEK  ENUiNo  March  27 


Am  Bell  Telephone  4» 1908 

Am  Telej)  ct  T<-1  coil  tr  48.1929 
Atch  &  Nebraska  1st  73..190K 
AtchTop<\sSFe«eng48..19'.i5 

Acljustinent  s  4s J'ly  1995 

no8lon<fc  LuwiU  4s 1907 

Boston  ife  Maine  4'2S T91 1 

Improvement  4s 1 905 

Boat  &  Mon  3(1  issue  78...  1901 
Boston  Terminal  1st  3'28.194 
BostUn  t)as  Ist  OS  tr  rect8-1939 

2(1  58  trust  receipts 1939 

Bur<fe  Alo  l{iv  ex  Gs 191s 

Non-e.\empt  Oa 1 !)  1 8 

Hinkinfj  luiKi  4s 1910 

Butte  &  Boston  1st  Os. ...191 
Cedar  Uap  &  Mo  U  1st  7s.  1910 

2(1  78 1!)09 

Cent  Vermt  1st  K4s..Mayl920 

Chic  Burl  &  ii  l8t78 1903 

Iowa  l)iv  1st  5s 1919 

lowaDiv  l8t48 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

Nebraslva  Exten  4s 1927 

B&  SWs  t4s 1921 

Illinois  Div  Si-is 1949 

Joint  bonds  See  (it  Nortlierii 
Chic  Jc  Ky&  Stl<;  Y(l8  58.19ir 
Coll  trust  refuudins  K  481940 
Ch  Mil  <fe  St  P  Dub  1)  (is..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  su  5s. 1931 
Chic&  W  Mich  gen  5rt....l921 
Concord  <fc  Mont  cous  48..  1920 
Conn  <fe  Pass  K  Ist j?  4s. ..1943 

Current  Kiver  1st  os 1927 

DetGr  Kaip  <&  W  Ist4s...l94( 

Dominion  (Joal  1st  Os 1913 

Eastern  1st  goUlCs 1906 

Fitchburg  4s 1904 

48 1927 

FremtEIk&  Mo  V  1st  68..1933 

Unstamped  1st  68 1933 

<3t  Nor   C  B  &  Q  coll  tr  4s  1 921 
Registered  48 1921 


54 

Price 

Pridny 

March  27 

Week's 
Sanije  or 
Last  Sale 

5- 

Jian'je 

Since 

Januarij  1 

j-j 
j-j 

M-S 
A-O 
Nov 
J-I) 
J-J 
FA 
M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-X 
J-I) 
Q-1- 
J-J 
AG 
A-O 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 

Hid         Ask 
98     Sale 
96       97 

i'oo".Sare" 
OOHj   91 

Low       Jiiqk 

98  98 'li 
96Hj       SB's 

113>2Feb'03 

9934      10014 

9012        91 

104>-2Apr'00 

12034  Apr'Ol 

99'8Jan'02 

101  Mar'03 
113 12  J  an '03 
113     Feb'03 

90i2Feb'03 
117'8l>ec'02 
105>-2J'ly'02 

99 '4  Feb'03 
100     J'lie'Ol 
132»4  Mar'03 
117 14  Feb'03 

85  Hj        85  "-.z 
100 14  Mar'03 
110     Apr'Ol 

102  Mar'03 
10534  Feb '03 

99  Mar'03 

106  Dec '02 
99     Feb'03 
9334        94 '8 

107  Mar'03 
97           98 

127  "4  Mar'03 
127     Feb'03 
107     Feb'03 
I0714     I07I4 
109'4Mar'02 
n2'4  Jan'03 
10334  Feb'03 
99     Mar'03 
1084     109  4 
IO634     IUO34 
lOO^g  Mar'02 
llli4MBy'02 
137     Mar'(>3 
1374Feb'03 
914       92  4 
94     Jan  '03 

No 

3 

24 

■"13 

4 

Low  Hiqii 
98  99 '„ 
90  4    98  \ 

113  4113  4 
993.,  ioi->,, 

90  4    924 

.... 

.... 

101     101 
11341134 
1023%  113 
80        91 

"a 9  U  "99 '4 

116     

■  19 

132 '4  132^4 

117'4ll7'4 

85  4    88 
100'4l01l4 

102"  1024 

10534  I0534 

99     100 '8 

87 

100     101 

100      

105      

"13 
"2 

■"i 

99        99 
9334    9G4 

10541073.1 
97       98  4 
127     128 
127      127  4 
1004107 
100     1074 

9334  Sale 

106  >2 

98     Sale 

127     

127     

107     

107»4Sale 

"4 
3 

112i4U2>4 
102410334 

99      100 
108  4110 
10034  107  >4 

103 

98       99 
109'2Sale 
IO634  Sale 

137     

137     

91 73  Sale 

"80 

137      138 
1374137  4 
92        944 
94        94 

BO.\l)S 

BOSTON  STOCK  EXCH'GE 

Week  E.nding  Makch  27 


Illinois  Steel  deben  5s 1910  J-J 

Non-convert deljen  5s. ..1913  A-O 
la  Falls  &  Sioux  C  Ist  78..  1917  A-O 
Kan  C  Clin<fe  Spr  Isl  58. ..1925  A-O 
Kan  C  Ft  S  <fe  Gulf  Ist  78. .1908  J  -D 
KanC  FtScott&  M  68. ...1928  M-N 

Kan  C  M  cfe  B  gen  4s 1934  M-S 

Incfyme  5s Murl!t34  Sp  1 

Kan  C  &  M  Ky  &  Hr  Ist  581929  -■V-O 
KanCStJo&CB  lst78..1907  J-J 
L  K  &  Ft  Sm  Id  gr  1  St  78 . . .  1905  J  -  J 
.Maine  Cent  cons  Ist  78. ..1912  A-O 

Cons  1st  48 1912  A-O 

Marr)  Hoiigh&Ont  1st  6s.l925j  A-O 
Mexican  Central  cous  48..1911I  J- J 

Ist  cous  inc  3s Jan  1939IJ'ly 

2d'Con8  inc  3s Jan  1939]j'ly 

Mich  Telep  cons  58  trrec.l929|  J-J 
.Minne  Gen  Elec  con  g  5s  1929  J-J 

New  Kng  Col  Yaru  58 1929  F-A 

New  EngTeleph  Os 1900  A-O 

Os 1907,  A-O 

Hs  1908  A-O 

5s 1915' A-O 

NY&N  Engl8t78 1905]  J-J 

1st  68 1905!  J-J 

Old  Colony  gold  48 1924!  F-A 

Oreg  Ky  <fe  Nav  con  g48.. 1940' J-D 

Oreg  Sh  Line  Ist  g  Gs 1922  F-A 

Repub  Valley  Ist  s  f  68...1919  J.  J 

Rutland  IstOs 1902  M-N 

Rutland-Canadian  1st  4sl949  J-J 
SavannaliElec  Ist  cons  os.l  952  J  -J 

Seattle  Elec  1st  g  5s 1930  F-A 

Torrington  1st  g  58 1918  M-S 

Union  Pac  RB  <fe  1  gr  g  48. 1947  J  -  J 

l8tli'jnconv4s 191i;M-N 

United  Fruit  c<mv  gen  58. 191  IMS 

Vermont  cfe  Mass  58 1903  M-N 

West  End  Street  Ry  gas. .1902  M-N 

Gold  4  4s 1914  MS 

Gold  debenture  4s 19 10  M.N 

Gold  48 19171  F-A 

Western  Teleph  &  Tel  5s.  1932  J-J 
Wisconsin  Cent  1st  gen  481949:  J- J 
Wisconsin  Valley  1st  7s. .1909!  J-J 


Price 

Friday 

Starch,  <f7 


Bid 


Ask 
.  100'» 
, lOOlfi 


1IO2     103 

112      

120      

98      1 00 

90     Sale 

110 

110    1104 

104 


118 

76  4  Sale 


101 '4  Sale 


1054 

1034 


98     100 
95       954 
105     106 


104     Sale 


Week's 
Sange  or 
Last  Sale 


lAno  Hiiih 
101 4  Dec '02 
100  100 
130  Feb '03 
102  102  4 
1124  Feb'03 
120  .Mar'03 
98  Mar'03 
90  91 

108  4  108  4 
1104  Mar'03 

102  4  Mar'03 
12«  J'ly'02 
105>4May'Ol 
118     Mar'O.; 

704  767(. 
20  Jan  '03 
214J'ne'02 
83  Dec  '02 
104  ilar'02 
101 14      1014 

104  Apr '02 

105  Feb '02 

104  Nov'02 
100  >8  Mar'03 
10534  .Mar'03 

103  4  Mar'03 
112  May'Ol 
100  "8  Oct  '02 
124'4Not'02 

105  Oct  '02 

100  J'ne'02 
102     Mar'02 

90  4       90  4 
105     Mar'03 

107  Feb'03 

101  Mar'03 
105^8  Jan '03 

108  108 

100  Sep  '02 

101  Oct  '02 
108  Jan  '03 
104»4  Aub'02 
IO4I4  Feb'03 

104  104'4 
87'4  J'ly'Ol 

11 934  .Mar'02 


•2  = 


Ao 

"2 
"2 


Mange 

Since 

January  1 


12 


Low   Jiigh, 


100    1014 

130  130 
102  104 
11241124 
120  124  >4 
98  99 
K9  91 
10-i41"8  4 

110    iim 

1024104 


118     118 
754    77^9 
26       20 


11    101 '4  103 


106  Sice's 
105 '4  100 
103410334 


95  4  964 
104 4 106 

107  107 
lOl  101 
10578  106 

108  111 


1064108 


lo3Tel04>4 
104     105 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  Friday;  latest  bid  and  asked.      U  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sliiirc  I'ricCB — Not  For  Centum  I'rices 


Saturday 
March  21 


70       70 


25 »8  25 '4 
4134  4134 
13       13 


25>8  25ie 
54      5^ 

19  191.J 
»754 

44^4  443f. 
3'4      31. 


723,8 

4738 

144 

3078 

•42 
•»36i4 

•47 


73 

473. 

61»16 

14  4 
314 
42 14 
37 
47 '4 


109  4 109 't, 


Monday 
March  23 


70 


70 
116 

25  4    2518 
4II4    41>4 
•1278    13 


25 
5 

1834 

•754 

44 


25 

54 
194 
77  4 
41I4 

3 '4 


71^8 
4(534 
6l5l,! 

14  4 
304 

*42 

»36 
471.1 

109 


723e 
4734 

61»16 

114 
301S1,, 

43 

37 

47I4 
109  4 


Tuesdai/       Wednesday 
March  ^4:      March  25 


70       70 
' 116 

25       25 
■*41       41 14 
"1234    13 


24^8    25 
41*18    53je 


19 
»75 


19 
76 


4314    44 


7I61B 
46  4 
Gi6i« 

144 
29i3ie 
"42 
*30 

47 14 
109 


7178 

47 
7 
144 
3914 
43 
37 
47 14 
109 14 


70        70 
116 

2434    2434 
4078    41 
•1234     1278 


2434 
4i5ia 
19 
74 
434 


2434 

53l8 

19  4 

74 
44 


714 
4638 

144 
29  4 
42 
*35  4 

47 


714 
4634 

015, B 

144 
301 18 
42 
304 

4 


10334  109 


Thursday 
March  2  Hi 


" 70I4 

'11441154 

*24  4    2434 

40 14    40 14 

*1234      12 '8 


2468 
5'l8 
19-4 

74 
434 
3 


24 ''8 

53l(j 

19  "^4 

74 

44 

3 


6934    71 

46  4    40  4 
(JVq  G^-'iH 

14        14 
296,8    2934 
■►42       424 
*35        35  >4 

47  I4    47 '4 
lOS     1084 


Friday 
March  27 


'70       7OI4 
'114     115 
24 14    24  4 
4(J        40 

*1234    13 


24  ><  2434 

54  5»ie 

194  214 

*73  4  74  4 

4373,4414 

3  3'4 

I4  '4 


OS's 

46 
078 

14 

29 
*42 
•35 

47 


70 14 
46 

07„ 

14 
29'4 
42 14 
35 14 
47 


ACTIVE  .STOCKS 

(For  Bonds  and  Jnactire 
Stocks  see  below) 


10838  109 


*30 


31 


Italtiniore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  <fc  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  .\sphalt  Tr  Co  recta  50 
Do  pref  Tr  Co  reels  50 

Pennsylvania  RR 50 

PhUadelp'a  Co  (Pittsb)  50 
Pliihiitclpliia  Electric.  25 
Phila  Rapid  Transit ...   50 

Reading 50 

Do    l8t  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
or    the 

Week 
Shares 


430 


2,930 

1,215 

400 


3,3>2 

17,520 

7,680 

8 

9,781 

GOO 

100 

28 

6,509 

4,589 

5,550 

032 

35,624 

10 


42S 
3,216 


Jiange  lor  Year 
1903 


Lowest 


70  Mar  4 
115  Mario 
24I4  -Mario 
40  Mar27 
13     .Mario 


4  Jan  10 


2338 
313,6 
154 
72 

377;, 

3 
4 
4 
68=8 
44  4 
OI4 
I314 
284 
42 
354 
40  4 
lOOSs 
"4 


.Mario 
.Marl  I 
Marl2 
Jan  1 
Jan  3 
3Iar2e 
Feb  6 
.Ian  7 
Mar27 
Mar  9 
.Maris 
-Mario 
Mar  9 
Mar2."i 
Mar  9 
Jan  3 
Mar  4 
Jail    ,v 


Highest 


724Jan  5 
118  Jan  121 
2»i4  Jan  2 
45  Jan 
14i4Jan 


4  Jan  10 


\Range  tor  Previous 
Year (1902  J 


Lowest 


2034 

O^ie 
40'4 
793, 
4575 

4 
4 

1 

7834 

4734 

9 

1779 

:5-liii8 

4411,6 

404 

4734 

1104 
31 


Jau  5 
Jan  2 
Jau  2 
Feb 
Jau  30 
Jau  t 
Feb  18 
Feb  It; 
Jan  0 
FeblO 
Jan  8 
Jan  5 
Jau  2 
Feb  0 
Jau  0 
FeblO 
Jau  31 
-Marll 


02i4Jan 
104  Jan 
23'8l>ec 
40i4Dec 
13     Oct 


4  Sep 


23  Mav 
6     Dec 

33     Dec 

65  Nov 
29I4N0V 

278  Feb 
I4  Aug 

6,6  Oct 

7334  Jan 

43  4  Dec 

3  4  Jan 

8i4J'ne 

20 '4  Mar 

40     Mar 

30     Jan 

32     Jan 

101 4  May 

24  Jan 


Highest 


74  4  Sep 
12514  J'ly 
3434  Aug 
554  Aug 
17     Mar 


1     Apr 


29  4  Sep 
36  Apr 
SOU  Apr 

7934  Sep 
384  Deo 
5'i]«Oct 

34  J'ly 

134  J'ly 
85  Sep 
oO^s  Apr 

9  4  Sep 
1878  Oct 
393,0  Sep 
45  4  Sep 
40",  (i  Oct 
48  =4  Feb 
126  .May 
40  4  Sep 


I'illLADEM'lllA 


Inactive  Stocks 

American  Cement 10 

Anier  Iron  cfe  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  iron 50 

Camden  <fe  Trenton 10 

Central  Coal  <k  Uoke.HU) 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  steel... 

Preterr<!>d 

Easton  Con  Electric... 50 
Electric  of  .\nierica...50 
Elec  Storage  Butt 100 

Preferred 100 

Gerniantowu  Pass 50 

Harrison  Bros  pref...  100 
HcstonvMaiict  Fair. .50 

Preferred 50 

Indianapols  St 100 

Inter  Sm  P  &  Dyn.iiu..50 

Lit  IJrothers 10 

Little  Schuylkill 50 

MinehilliV;  Schuyl  11. .50 

Nes(iuehoiiing  50 

N  Haven  Iroii.t  Steel 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel.. 100 

Preferred lOtt 

Phlla  Co  (Pitt.s)  i)ref...50 
Phil  (Serman  &  >;  orris. 50 

Phlla  Tract  ion 50 

Railways  (ieneral 10 

Sus(nieh  Iron  it  Steel. 

Tidewater  Steel 10 

United  N  J  RKcfcC.lOO 

Unit  Pow  <t  Tran8 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  I  ron.t  .'^teel.lO 
West  Jersey  <t  .Sea  Sh.50 
Westmoreland  Coal... 50 


Bid 


734 
"50" 


144 

■73"' 


10-<8 

01 
03 
60 14 

iofu 

"50" 
93 

484 

'97" 

44 
2 '4 

277 


6934 
81 


Ask 


8 

51"' 
774 

4834 

4 


20 
94 


146 
49' 
85 


03  4 
64  4 


10814 

'51" 
94 

48  4 

'973.1 
434 

'"i" 

-794 

48 


I'lllI.ADKI.PUIA 


jtonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co  5s  1949  tr  etfs 
Atl  City  1st  5s  g '19. M-X 
Halls  Ter  1st  5s  1920.  J-D 
BergAsEBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-t 
Clied:  1)  Can  1st  5s  '10  J-J 
Choc*  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Cit  St  Ry  (Ind)  con  58  '33 
Col  St  Ry  1st  con  5s  193-." 
ConTracof  N  J  1st  5s. '33 
K  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elniifc  Willst  Os'lO.J-J 

Income  5s 2802 .  A-U 

Eq  II  Gas-ljl8tg5s  192 
11  cfe  B  Top  con  5s  '25  .\-() 
Indianapolis  Ry  4s. 1933 
Lehigh  Nav  44s  '14  .QJ 

RRs  4s  g 191 4.  QF 

Gen  M  443  g.l924.Q-F 
Leh  VClst5s  g '33.. J-J 
Leh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 Jf-S 

Con.sol  Os  1923 J-D 

Annuity  Gs J-D 

Leh  V  Tracl.st4s'29.J-li 
Nat  Asi)halt  5s  1951.  J -J 
NewCoiKiasSs  194s  J-1) 
Newark  Pass  con  5s  1930 
N  Y  Ph  it  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
NoPenn  1st  4s'3G..M  N 

Deben  6s  1905 M-S 

Penu  gen  Os  r  l!»10..Var 

Consol  Os  c  1905. ..Var 

Consol  5s  r  l91!l...Var 

Penu  cfe  Md  Steel  con  Gs. 

Pa  &  N  Y  Can  78  '06.J-D 

C(m  5s  1939 A-O 

Con  4s  1939 .A.-0 

Penn  steel  1st  5a  '17  3I-N 
People's  Tr  tr  certs  4s  '43 
PColstA-eoltr5s'49  MS 


Bid 


1201.) 

ii'i" 

90 
i22"' 
il3''-; 

10S3| 

1073, 
io8"' 

"98"' 
113  4 


10734 

"80  4 
109  4 
104 
109  4 
1 09  4 
114 
118 


Ask 


121 
24 


95 

122 '4 

52 
II4I4 
109 


984 
115 


137  78 

60 

7 

107 

11334 

'96"' 

113 

104 

1144 

1054 


87 
1104 

i'io"4 
no 

1104 
1191-. 
122 
139  4 
75 
8 
108 


1104 

111 

100 

104 

1024 


100  4 


104  4 
1154 

i"l'G"4 


101 
109 
1034 
108'->  109 


I'HlIiADET.l'IllA 


Pliil  Elec  gold  trust  stts 

Trust  eertifs4s , 

P  A;  E  gen  .\1  5  g  '20.  A.O 

Gen  M  4s  g  1920..Ait(J 

Ph  di  Read  2d  5s  '33.  A-O 

Con  M  78  1911 J-D 

Con  MGsg  1911... .J-D 

Ex  Imp  .M  4sg'47..JL-0 

Con  M  of  'S2  4s    37. J-J 

Terminal  5s  g  19  11.  Q-F 

P  W  &  B  wil  tr  4s  '21.J-J 

Rochester  Rv  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

V  Trac  Pit  gen  5s  '97  J  -J 

Welsbach  s  £ 5s  1930. J-D 

BALTI3IORE 

liiaelivc  Stocks 

Atlanta  it  Charlotte. .100 
Allan  Coast Ii  (Conn)lOO 

Canton  Co 100 

Georgia  Sou<fc  Fla...lOO 

1st  prof 100 

2d  pret 100 

G-RS  Brewing 100 

Mt  Vernon  Cot  Duck.. 
Unit  Elec  L  cfc  P  pref.oO 

Bonds 

Anacostia  &  Pot  5a 

Atl  &  Ch  1st  7. ..1907  JJ 

AtU;oa»t  L{Ct)ctfs5s  J-D 
Ctfs  of  iiidebt  4s J-.I 

Bait  C Pass  1st  5s  'U  ^t-N 

Bait  Fundg  5s. 1910. M-N 
Exehan!;e3  4s  1930  J-J 
lielundiug  3  4a  1952J-J 

Ball  it  P  1st Osm I'll  A-O 
Isl  (is  tunnel. .1911  J.J 

Bait  Trac  lst5s.. '29  ^f-N 
No  Ball  Div  5s  1942  J-D 
Convertible  5s.'0l)  -M-N 

Central  Ry  Ga...l912  .1-J 

Consol   5s 1932  .M-N 

Ext  <fc  Imp  5s.  1932  .MS 

Chas  Cit  v  Rv  Isl  5s  '23  J  -J 


Bid 

Ask  1 

9834 1   99     1 

604 

67 

118 

121 

107 

1074 

127 

123 

124 

1164 

100 

108 

-.23 

124 

1064 

10634 

1104 

110  4 

114 

116 

64  4 

05 

160 

250 

310 

97 

100 

48 

52 

99 

101 

77 

81 

13 

U 

54 

6 

38 

40 

100 

1004 

111 

112 

114 

116 

89 

92 

1073^ 

1084 

123 

124 

1101.1 

11034 

113 

115 

117 

115 

117 

1174 

1'20 

121 

101 

1024 

i"l"4"4 

i'lli"" 

115 

106 

B.4LT1.)I(>I{E 


Chas  Ry  G  i  El  5s  '99  MS 
Chart  C  <fc  A  ext  5s. '09  J-J 

2(1  7s 1910  A-O 

City  &  Sub  1  St  5s.  .'22  J-D 
City  it  Sub(Was)lsl  5.s'4^ 
Col&Grnv  IstOs. 1910  J-J 
Consol  Gas  0s...l910  J-D 

5s 1939  J-D 

Gait  Ala  Isl  con  5s  '45  J-J 
G  a  Car  &  N  1  st  5s  g  '29  J  -J 
(icorgiaP  lst6s...'22  J-J 
GaSoifc  Fla  Isl  5s  1945J.J 
G-B-SBrew  3-4s  1951.M.S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '2SA.U 
LakeR  Kl  1st  gu5s'42M 
MetSt(Wash)i8t5s'25F.A 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  Orl  G.a-s  1st  5s. .Var 
Npt  NitO  P  1st  5s'38  M-N 
Norfolk  St  l.st  5s '44. .J-J 
North  Cent44sl925  A-O 

6s  1904 J-J 

Series  .\  5s  1920 J-J 

Series  B  5s  1926 U 

Pitt  Uu  Trac  5s  1997.J J 
Polo  Val  1st  5s  1941..  J  J 
Sec  Av  T(Pitt.s)  5s  34  J-D 
Sav  FlacfeWe.st  5s  '34  A-O 
sealioard.\  Lis  l'.t50A-O 
Seal)  it  Roaii  5s  192G.J-J 
Soutli  Bound  Isl  5a..A-t) 
V  El  Lit  P  1  St  4  4s'29  .M.N 
Uu  Kvit  El  Isl  4s '49  Jl-S 

Income  4s  1949 1-1) 

Va  .Mid  Ist  Os  1906.. M-S 

2d  series  Gs  1911. ..M-S 

3d  series  6a  1916. ..M-S 

4lh  ser  3-4-5s  1921. M-S 

5th  series  53  1926. M-S 

Va  (State)  3s  new  '32. J-J 

Fuuddebt2-3s  1991.JJ 

West  N  C  con  Gs  1914  J  J 

WesVa  CAP  1st  6='ll  J  J 

Wil  <fc  Weld  5S..1935.J-J 


Bid      Ask 


90 
115 

117 
1134 

974 
1104 
IIOI4 
II214J 
1104! 
10934 
124 
115 

49 

37 
102 
117 
119 

734 

30  4 

i'o"ti 

1104 

110 

1034 

121 

121 

117 

1144 

118 

110 
833, 

1124 

HI 
874 
934 
084 

104 

111 

117 

115 

113 
90 
90>-. 

115  4 

112 

1201, 


914 


114 
99 

1174 
1104 
11234 
111 
110 


1154 

494 


103 


744 
304 

i"o"d" 
io'31-a 

"fi'su 


84 


1114 
:^74 
9334 
68 »« 


92 
92  4 

l'r2"4 


*  Bid  ana  asked  prices;  no  sales  on  this  day.     |1  Lowest  Isex-dividend 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.    WEEKLY  AND   YEARLY 


H'ff.k  ending 
March  3  7 

iyu3 

Sloclcs 

Hailroad  d:c 
Bonds 

Slate 
Bonds 

V  S 

Shares 

Par  value 

Bonds 

Saturday  

Monday 

250,343 
338,001 
465,065 
496,471 
550,279 
867,320 

$23,799,300 
31,952,100 
43,373,100 
46,128,600 
48,471,400 
77,100,700 

$1,440,000 
2,025,000 
1,563,500 
2,139,500 
1,612,500 
2,329,000 

Tuesday 

Wednesday 

Thursday 

Friday 

$'66".oo6 

1,500 

Total 

2,967,479 

$270,825,200 

$11,109,500 

$61.50U 

Sales  at 

New  York  Stock 

Exchange 


(Stocks— is' o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Q-overument  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds 


Week  ending  March  27 


1903 


2,967,479 

$270,825,200 

$4,500 

$61,500 
ll.lO'j's'oo 


$11,171,000 


1902 


2,484,360 
$229,827,000 


$1,000 

35,000 

12,433.500 


$12,469,500 


January  1  to  March  '47 


1903 


40,118,963 

$3,809,261,375 

$84,950 

$357,000 

250,500 

176.134.600 


1902 


$176,742,100 


39,30.5,760 

$3,716,006,900 

$13,400 

$194,600 

431,500 

236,901,900 


$237,528,000 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

March  27 
jyu3 

lAsted 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Tuesday 

Wednesday .  . 

Thursday 

Friday 

14,720 
16,:<46 
20,096 
29,490 
25,014 
23,878 

4,132 
10,734 
12,621 
21,769 
21,093 
12,459 

$12,000 
37,000 
34,000 
32,500 
80,200 
44,500 

7,519 
12,824 
16,662 
13,472 
14,8-14 
31,040 

1,689 
2,211 
4,891 
3,283 
2.733 
3,560 

$68,100 
73,150 
52,080 
49,200 
70,100 
52,000 

Total 

130,044 

82.803 

$240,200 

96,361 

18,367 

$364,630 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW   YORK  CITY 

Bleeck  St<fc  EulE  stk  100 

Hist  mort  4s  1950  ..J-J 

TIB'y  &  7tli  Ave  stk  ..100 

lllstuiort  5s  1904  ..J-D 

li2d  mort  5s  1914  ...J-J 

Con  59  1943    See  Stock 

B'way  Surl  Isl  5s  gu  1924 

2d  5s  inl  as  rental  1905 

TTCent'l  Crosst'u  stk..lOO 

lilstM  6s  1922  ...M-N 

^Cen  Pk  N  <fc  K  R  .stk.lOO 

flChr't'r dt  10th  SI  stk  100 

Ool<fc  9th  Ave  5s  See  Stock 

^IDry  D  KH&  3  stk. 100 

Hist  pold5s  1932'.. .J-D 

llScrip   5s  1914 F-A 

TiKighlh  Avenue  St...  100 

VScrip  6s  1914 F-A 

1l42d<fc  Gr  St  F'y  stk.. 100 

it 42d  St  M  &  St  N  Av  100 

1[lstmort  6s  1910  .M-S 

il2d  income  6s  1915  J-J 

LexAv&PavF58  See  ax 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  slock,  100 

Second  Avenue  stocklOO 

IJlst  mort  5s  1909  M-M 

Consol5s  1948 F-A 

USixth  Avenue  stock  100 
Sou  lioulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
V kersStK  R  5s  1946A-0 
28tli  &  29th  Sts  l.st  5s  '96 
TITweuty-Tli'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

Allan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  5s  See  Stock  Exch 
Bkln  Crosstu  5s  1908.  J-J 
Bkn  Hgts  Ist  58  1941  A-O 
Bkln  Q  Co&  Sub  See  Stk 
Bkiyu  Rap  Tran    See  Stk 

Ret  g  48  2002 J-J 

TfOoney  Is.  &  HlUyn  ..100 

11l8t  5s  1903 J-J 

Sscrttsindbt  1903. .J-J 

Brk  C  &  N  5s  1939.  J-J 

Gr  St&N ew  Ist 5s  '06  F-A 

Gr'pt  i&Lorimer  St  Ist  6s 

Kings  Co.  Elevated — 

18C  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 See  St 

Wb'gcfc  Flat  1st ex4'-2S. 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  C0U.S01  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  slk.lOO 
Chic  UuionTrac  See  St'ck 

Cleveland  City  Ry 100 

Cleveland  Klectr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred loo 

Colum  Ry  con  5s    See  Ph 

Crosst'wn  lst5s'33.J-D 

Detroit  United  Ry6ec  Stk 


Bid      Ask 


35 

100 

247 

100 

107^2 

Excli 
iU'2 
iSlOl 

265 
i  123 

210 

185 

Excli 

110 

116 

103 

405 

105 

410 
70 

111 

96 

k  Exc 

Stk  E 

Stk    h; 

190 

217  "i 
«104 
'il'ili 

175 

ail'-.; 
no8 

Excli 

107 

109 

115 

408 

102 

1181-2 

108  H, 


no4^. 
111 

li  list 
101 
245  ■-.• 
list 
104 
105 
Excli 
Exch 


37 
101 
251 
1003- 
109 
list 
114 
lOlia 
275 
125 
215 
190 
list 
120 
118 
103^2 
415 
109 
415 

75 
112 

too 

list 
.'C  list 

X  list 

205 

218 

106 

118 

180 

112 

110 

list 

109 

110 


360 

09 

99 
114 
103 
105 

Exch 

83  H: 

113 
k  Exc 

10.! 
5117 


415 
105 
119 
110 


105 
113 

104 

247 

lOG 
107 

list 
list 
85 
400 
100 
100 
116 


?113 

115 

'a  04 

107 

212 

•_'20 

Escli 

list 

105''4 

10834 

87', 

88 

72 

75 

105 

loo's 

ila  lisi 

J 109 

112 

Exch 

list 

107 

list 
84 
115 
h  list 
105 
119 


Street  KaiUvays 

Grand  Rapids  Ry 100 

Prelerred 100 

Indianapolis  St  Ry  See 
J  C  Hob  &  Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

IJLouisv  St  5S1930..J&J 
Lynu&  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry5s  /See  Stk 
NewOrl  RysCo 100 

Preferred 100 

4'-2S  1952 J-J 

North  Chic  .Str  stock. 100 

l.st  58  1909 J-J 

North  Jersey  .St  stocklOO 

48  1948 -M-N 

Pat  Ry  con  Os  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Cliic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Toledo  Rys  &  Light  See 
Unit  Rys  (St  L  Traus)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitRy.'sSanFran  iS'eeStk 
11  West  Chicago  St 100 

HCou  g  5s  1936.. ..M-N 

Gas  i^ecurities 

NEW  VOEK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  -S'ee 

IJMutual  Gas 100 

i\ew  Amsterdam  Gas — 

1st  consol  58  1948. .J-J 
NY  G  EL  H&P  See  Stock 
N  Y  <fe  East  River  Gas — 

Ist  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  Ist  5s  1927. M-N 
^Standard  Gas  com  ..100 

^Preferred  100 

ist  58  1930 M-N 

OTHER  CITIES 

Amer  Liffht&  Tract.lOO 

Preferred loo 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Bingliamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Burtalo  City  Gas  StocklOO 

1st  5s  1947 A-O 

Chicago  Gas  .See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gils  L  &  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk.lOO 

1st  5s  1936 J-J 

Cousuni  Gas  (J  City) — 

Ist  6s  1904 M-N 

^Detroit  City  Gas 50 

Essex  <fc  Hudson  Gas  100 
Fort  Wayne  6s  1925.  ..j  J 
HGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Ijl-st  5s  1915 F.A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

08  g  1949 M-N 

Indiana  Nat  &  111  Gas— 

l8t  6s  1908 M-N 


Bid 

Ask 

66 

60 

95 

97  "a 

Phila 

list 

18 

18^4 

75>a 

76 

51-2 

i  99 

101 

m5 

118 

ni6'-j 

118 

Excli 

list 

13 '2 

37 

40 

i   73 

731- 

155 

160 

i 

251^ 

26 

80 

81 

4125 

130 

5100 

73 

X98 

99 

list 

iioih 

106  "a 

lo7 

109 

10234 

104 

stk  K 

X  list 

27I4 

28 

81^2 

821-2 

5   83  H. 

84 

Exch 

list 

80 

85 

5   92 

94 

no9 

k  Exc 
Stk  K 
310 

no9 

Exch 

ail 

H03 
130 
150 


56 
9812 
Bait 
1, 
i  93 
Bos  to 


77 
Exch 

98 
106 
105  Si 

17 

88 

noo 

I 

36 
63 


no3 

t    50 

411 

5104 

47 


111 
li  list 
x;  list 
330 

10934 
Ust 

113 
111 
106 
140 
160 
118 


58 
99% 
list 
3e 

97 

n  list 

9 

78% 
list 

98 14 
109 
106 


92 

102 

871-2 

37 

67 


105 

55 

42 
IO4I2 

52 


<Jas  Securities 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 

Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

1I5s  1922 A-O 

TJLaclede  Gas 100 

llPreferred  100 

Latay'eGaslst  6s'24.M-N 
LogcfcWabVl.st6s'25.J-D 
Madison  (ias  6s  1926.A-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  i'ee  Stock  Exch 
1iO&  IndC  Nat<fe  lU  .100 

l.st  6s  1926 J-D 

Providence  Gas 50 

8t  Joseph  Gas  5s  1937.  J -J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  1046. J -J 
United  <+as&Elec,NJ  100 

Preferred 100 

TclegT  &  Telephone 

AmDe  For't  WirelesslOO 
IT  Amer  Teles  cfe  Cable  lOO 
Bell  Teleph  of  Butialo  100 
HCentral  &  So  Amer  .100 
Cites  &  Poto  Teleph.. 100 

5s  1909-29 JJ 

TlComraercial  Cable  ..100 
Comnier  Un  Tel  (N  Y).25 
Enip  &  Bay  State  Tel  100 

Franklin 100 

lIGolil  <fc  .Stock 100 

114'-2.s,  1905 

Hudson  RiverTeleph  100 
MarconiWireless  Teleg.o 
UNorthweslernTeleg.  50 
UN  Y  A  N  J  Telepho  .100 

1T5S1920 M-N 

Paoilic  cfe  Atlantic 25 

Providence  Telephone. 50 
ITSouthern  <fc  Atlantic  25 
Tel  Tel  <fe  Cable  of  Am.  15 

Electric  Companies 

Cliicago  Edison  Co. ..100 
Edi.son  El  lU  Brk  4s  N  V 
Hanlord  (Cf)  Elec  Lt  100 
'i  KingsCo  EL  LcfeP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&y  El  L&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electricof  N  JlOO 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B  &  NY  l8t  6s  1911.J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.lOO 
1st  5s  1922 M-N 

N  V  &  Hoboken  stk.lOO 
Hob  Fy  Isl  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y&  N  J  1st  5s  1946. J-J 

10th  &  2od  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 
Union  Ferry  stock  .100 
1)l3t5sl920 M-N 

Uailroad 

Chic  Peo  &  St  L  pref.  100 
Prior  lien  g4i2S'30M<fcS 
Con  mtg  g  5s  1930. J&J 

Income  Ss  1930 

Erie  c<miv  4sApr  1  '53(wi) 

Right,s 

Northern  Securities..  100 
Pcnn.sylvania  BR  rights 

Pitts  Bess  i  L  E 50 

Preferred :...  50 

Va  <fc  Southwestern..] 00 
1st  guar  g  5s  2003. .See 

Industrial  and  i>Uscel 

Acker  Jler  &  Condit...68 

Alliance  Realty 100 

lIAllis-Chaliuers 100 

i;Pref  erred 100 

ITAmer  Bank  N^ote  Co.  50 
Am  Barrel*  PackagelOO 
Americau  Can  com. ..100 

Prelerreil 100 

Americau  Chicle  Co. .100 

Preferred lUO 

Americau  Elevated. 
Amer  Gra])hophoue...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

Americau  .Surety 50 

Am  Strawboard  reels  lOo 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

UPrelerred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

TJBarney  &  Sm  Car  ...100 

1]  Prelerred... 100 

Bliss  Company  com 50 

Prelerred 50 

Bond&MtgGuar  new  100 
Borden's  Cond  Milk..  100 

Preferred lOu 

Camden  Land .-20 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred ..100 

Central  Foundry lOU 

Preferred 100 

Cliesebrough  Mtg  Co  100 
1IClallin(H  B)lstpreflOO 

1,2d  preferred 100 

1|('ommou 100 

Col  &  Hock  Co-Alcfcl  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co. ..100 
Cousolid  Car  Healing  100 
^iCoiis  Firew'ks  com  .100 

T!  Preferred 100 

Cons  Ry  Ltg&Refrig.  100 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Batteryloo 


Bid 

80 

105 

80 

4101 

16 

noi 

90 
100 

63 

53 
5106 
5139 

72 
list 


47 

txll2 

94 

89 

5   98% 

38 

89 


10 

81 

100 

95 

45 

106 

150 

115 

79 

47 

119 


98 

7 '4 

125 

165% 

3109 

78 


Ask 

85 
108 


104 

20 
101% 
100 
110 

67 

57 
109 
141 

73 

18 
52 


97 

93 

99% 

39% 

90 


11 
S5 
104 
100 
48 
107 
160 


82 

53 

123 


104 


167 

112 

85 


1x115  122% 
95      100 

' 7 


150 
Stock 
210 
245 
txl07 

42 

75 
sl27 

14 

63% 


12 

loy 

Exch 
80 

5  90 
98 

5108 

100 

101 

60 

5102 
39 
96 


6 

5106 

95 

20 

i   88 


153% 
Exch 

255 

^2.... 

46 
80 


103 14 

t 

t  34 

t  75 

20 

Stk  E 


99 


17 


t  57 
58 

734 
43 '■2 
116 
88 

t   414 
t   8 

80 

49 

100 

3 

70 

17 
170 

40 

99 
300 
142 

40 

98 

4^'4 

2334 

75 

20 

125 

140 

140 

375 

107 

108 

t    I4 

120 

21 

62 

3I4 
14 
450 
95 
94 
92 
60 
70 

31. 
65 
25 
55 
434 
1. 
8  ' 
15 


15 
641-. 


14 

111 

list 

85 

95 


110 

101 

105 

0 

105 

40 

97 


8 
108 
100 

28 

88% 

1035^ 
3% 

37 

80 

30 
X  list 


102 

105 

19 

88 

58 

60 

8 

45 

120 

91 


9 
90 
52 

103 

6 

80 

20 

178 
48 

102 


100 
107% 
107% 
190 

13% 

3i 


146 

43 
100 
5I4 

24 14 

76% 

26 
133 
150 
145 


110 
111 

3j. 

124 
23 
66 

334 
16 


12 

49 

5 

■99" 
150 
150 
=i 
97 
IOI4 
180 
333 
125 
10 
65 
338 
6 


39 


24% 
93% 
34 
88 


Industrial  and  llliscel      jnu 

Consol  Tobacco 100    280 

Rights 35 

Continental  Tobac  deb  7s    104 
Crainp.s'Sli<&EnBldglOO      40 

IJCrucible  Steel 100      19 

llPreterred 100      833. 

DistiUers'  Securit  .See  St  k  Esc 
Dominion  Securities. 100       10 

Electric  Boat 100      29 

Preferred 100      40 

Electric  Lead  Reduc'n.50         2^4 

Preferred 50         3 

Electric  Vehicle 100         SI4 

Preferreti 100      13 

Electro-Pueum'icTranlO  f        % 
Empire  Steel 100      13 

Preferreil 100      43 

1[General  Chemical  ..100      (>5 

Tl  Preferred 100      98% 

Gold  Hill  Copper 10  -''h 

Gorham  iMfg  Co  com. 100  sl28% 

Preferred 100x128% 

Greene  Consol  i;opper.lO  r   2434 
Guggenheim  Exploration    150 
HackeiisackMeadowslOO       11 

Hall  Signal  Co 100    105 

Havana  Commercial. 100      20 

Prelerred 100      62 

Havana  Tobacco  Co. .100      48 

Preferred 100       58 

Hecker-Jones-Jew'l   Mill 

Isl  6s  1922 M-S      96 

Herring-Hall-JIarvinlOO        1 

1st  preferred 100      30 

2d  preferred 100        4 

Hoboken  Land  ifc  ImplOO    105 

Tf5s  1910 M-N     103 

Houston  Oil 100        8 

Preferred 100 

Hudson  Realty 

Inlerboro  R  T  (f  uU  paid) 

70%paid 

Iiiteruat'lBankingColOO 
Int'n'lMerc  ISIarine.lOO 

Preferred 100 

Col  tr  deb  4  %1922op'07 
International  Salt 100 

Ist  g  5s 1951 

International  Silver,  loo 

Preteried loO 

1st  6s  1948 J-D 

John  B  stetson  com. .100 

Preferred 100 

KitcheuorGold  Mm'glOO 
Lack  Steel  5s  (when  iss). 

Lanston  Monotype 20 

Lawyers  Mort  lusur.lOO 
Lawyers' Title  fus...lOO 
11  Lorillard  (P)  pref  ...100 
Madi.son  .So  Garden.. 100 

2d  6s  1919 MN 

Manhattan  Transit 20 

-Mcx  Nat  Cousiruc.ptlOO 
Monongaliela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Prelerre<l 100 

TIN  at  Knani  lie  Stamp  100 

U  Preferred loo 

National  .Surety 100 

NewBninsCannelCoal  10 

TINew  Central  Coal 20 

New  Eug  Consol  Ice.  100 
New  Eug  Transpor..lOO 
N  Y  BLSCUit  6s  1911. M-S 
N  Y  Mtge  &  Security.]  00 
llNew  York  Dock 100 

llPreferred  100 

N  V  Trausportation...2( 

Nicholson  File  Co 100 

Nor  Am  Luni'r  &  PulplOO 

UOntario  silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref. .100 
Procter  &  Gamble 100 

Preferred lOo 

Realtj-  A.ssoc  (Bklyn)lOO 
Royal  Bak  Powd  prel.loo 

Russell  &  Erwin 25 

Safety  Car  Heat  it  Lt  100 

Seminole  Mining 5 

Simmons  llaidw  com  100 

Preferred .' 100 

2d  preferred 100 

Sineer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferreil 100 

5s , 

Standard  Oil  of  N  J. .100 
Standard  Coupler comlOO 

Preferred loo 

.Storage  Power 50 

Swift  t&  Co  See  Boston  St 

Isl  53  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexas  tfc  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Tr  (new)lOO 
Title  Ins  Co  of  N  Y..I00 
Trenton  Pol  teries  com  100 

Preferre<l  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  .Switch  ifc  Sigual50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U   S  Envelope  com. ..100 

11  Preferreil 100 

1{U  S  Red  &  Refining  .100 

UPreferred 100 

1IU  S  SlupbuUding  ...100 

100         IJPreferred loO 

98  Bonds— .bee   Stoc!:  Exc 

96       US  Silver  Corp  6s  (w  1). 
65       U  S  Steel  Corp  OS  ( wh  iss) 

Coltr  5s  Ser  BAD  1951 
3^8  Universal  Tobacco. ..100 

75  Preferred 100 

35  Va  Ir  CoalitCoke  SeeSfk 
60  1st  5s  1949  ,see  Stock 
5  Vuloan  Detinninsr.  See  St 
1%  Westingh  2Vir  Brake. .50 
11  White  Knob  Minuie-.lOO 
20      Worthing  Pump  pref.  100 


Atk 
300 


106 
45 
19 14 
8378 
h  list 
20 
35 
44 
234 
4 

83* 
14 

34 

15 

47 

70 

100 


25 
160 

13 
115 

24 

70 

49 

60 

100 

3 

40 

10 

Ibe"* 

10 

50 
120 
108 
103 
197 

14 

39 
100 

14 

53 

10 

51 
100 
180 
170 

97% 

11 
185 
340 
135 

30 


47 
15 
h 
114 
126 
23 
53 
t   9 
Xl57 
4.  10% 
5 
441-. 
961- 
f  32 14 
f  467, 
29 
9014 
139 
100 
340 
203 
119 
102 
t  01 


169 


149% 


340 

8 

28 

76 

675 

'i8 

125 

^8 

k  Exc 

aoi 

t  29% 

90 

5106 

480 

150 

23% 

93 

70 

I    238 

T  85 


3*% 

7 

11% 

39 14 
102% 

25 
100 

85 

90 
UO 

50 
17 

116 
130 

28 

5534 

10 


6 

46 
97% 

3238 

47 
29  >8 
9934 
140 


341 
205 
122 
103 
63 
173 


154 
135 
138 
360 
9 

33 

78 
682 

32 
135 

l** 
h'ge 
103 

31 

98 
110 
500 
158 

25 

97 


123 

118 

120 

6 

10 

68 


hlist 


86 14 
111 


Exch 
Exch 
k  Kxc 

(170 
10  S, 

120 


2<^ 


105 

126 

122 

124 

10 

20 

71 


20 
50 

85 

86% 
113 
1 
6 
list 
list 
h  list 
173 

11% 
123 


i  Buyer  pays  accrued  interest.       1  Price  per  share.        t  Sale  price.       a  Ex  rights.       1[  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  tlie  latest  week  or  month,  and  the  last  two 
columns,  the  earnings  for  tiie  period  from  July  1  to  and  including  such  latest  week  or  month. 

'The  returns  of  tht  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern 
Ala  N  ()  ife   icixai- 

N  O  tt  No  I'.iist. 

Ala  &  VkUkIi'i^ 

VickHl)  Sli  A-  V. 
AUogheiiy  ValU^y 

Ann  Aii)()r 

Ann  Wash  <fe  Bal . 
AtchToji  its  Fe. 
Atlanta  >fe  c  liar.. 
All  Knoxv  iV,  No. 
Atlantic  &  JiUiu 
Atl  CoaHt  liine... 
Bait  ite  Anil  S  L.. 

Balt&  Ohio 

Bangor  &  Aroosi 
Bath&lUun'dsp't 
Bellefonlo  Cent'] 
Brl(lf,'t  &  Haco  K. 
BuUROfh  &  .  uti- 
Bullalo  AHusq.. . 
i.aoadian  Nor.h.. 
Canadian   I'aciili 

Cane  Belt 

Ceut'lot  (Jeor^lii 
Cout'lof  N  Jerney 
Central  Vaoilio. . 
Chattan  South'n. 
Chesap  &  Ohio... 
Chic  <fe  Alton  Ky. 
Chic  &  J'^  Illinois. 
Chio  Ut  Western. 
Chicind  <vL'v... 
ChioMllw  <fe8t  1- 
Chiccfe  North  W'n 
ChicUl  AiPao... 
Chic  St  i'  M  &  O. 
Chic  'i'eriu  Tr  lit: 
Ciu  N  O  &  T  Pac. 
ClCin  Ch&  81  L. 

Peoria*!  ICast'n 
Colorado  cV.  bouUi 
ColNe\vh<&  Lau. 
Copx'or  Range.... 

Cornwall 

Cornwall  &Leb.. 
Cumherl'd  Vallej 
Denv.  &  Rio  C-Jr.  / 

Kio  Qv.  West.  <) 
Detroit  Soutlieni. 
Det  &  Mackiuac. 
DulSoSh^Atl.. 

Erie 

Evausv  &  Indian 
Evan.HV  &  T  U. .. 
li"rchild<feN'r'e'i! 
Fanuv<fc  I'owliai 
FtW&OeuvCily 

Georgia  RU 

Ga  South  ife  Fla.. 
GUa  ValG  A,  N.. 
Gr  Xruuli  System 

GrTr.   West'u 

BetOr  HifeBI.. 
Great  Nortlior  II.. 

Montana  Ceiit'l 
Total  svstciu. 
Gulf&Shiplslanii 
iHocking  Valley.. 
Hous  &.  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
lut  .S:  OtNorth'ii 
J[nteroc(Mex)... 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
LakeKrie&Westii 
Lehigh  Val  RR. . 
Lexlug  «fe  liast'u. 
Long  Island  . . 
Lou  Heud  <fe  St  L. 
Louisv  <&  Nashv. 
Macon  &  Birm... 
Man'tee&Ur.  Rds 


Latest  Qross  Jiaminas 


IV  eeic 
or  MoiUh 


'M  wk  Mar. 

raciiic. 
February.. 

eoruary.. 
Kel)niary. . 
Januar.v. 
■5(1  wk  Mar 
January... 
Fehru  ry.. 
IJccc.mher. 
February. 
Kebiuary.. 
Tanuary... 
January... 
February. 
January... 
January... 
February.. 
January... 
;!d  wk  Mar 
February 
January  . 
;Jd  wk  Mar 
January. 
■2d  wk  Mar 
February.. 
January... 
-'d  WK  Mar 
:id  wkMar 
February.. 
IJil  wk  Mar 
3d  wk  Mar 
3d  \\\\  Mar 
Jiiiiuary... 
February  . 
.Januar.v... 
.Inuuary. . 
3d  wk  Mar 
.d  wkMar. 
•id  WkMar. 

d  wk  Mar 
3U  wk  Mar 
January... 
January... 
January, .. 
January... 
February.. 

3d  wk  Mar 

2d  wk  Mar 

February, 
3d  wk  Mar 
January... 
3d  wk  Mar 
3d  wk  Mar 
Januaiy... 
January... 
January... 
January... 
February.. 
January  .. 
3d  wk  Mai 
1st  wkMar 
Lst  wkAlar 
February.. 
February. . 
Ft^bruary. . 
January. . . 
3d  wk  Miii 
January... 
February. . 
February.. 
January... 
1  wk  Mar 
Wk  Mar  7. 
id  wk  Mar 
January... 
3.1  wk  Mar 
3d  wk  Mar 
February. 
J  anuary. . . 
January.. 
.January. .. 
December. 
3d  wk  Mar 
February.. 
January. 


Vurrent 
Year 


40,298 

193,037 
93,843 

109,807 

Inc. 

42,59.-. 

5.575 

1,829,21- 

259,ti.53 

50.730 

22.815 

<1 563,092 

9,37<i 

■t,420,17« 

132.175 

2,313 

0,009 

4,972 

132,702 

72,54 

151,900 

840,000 

19.5(;l 

210,500 

t,51G,2!)2 

1,319,578 

2,333 

300,407 

775,601 

140,832 

117,594 

1  05,292 

3,498,  U8 

3,497,399 

»4041248 

959,30j 

32,707 

109,080 

350,801 

58,199 

112,003 

15,810 

28,293 

5,930 

17,098 

128,108 

296,100 

30,465 

70,004 

54,000 

3,353,241 

0,520 

29,934 

3,402 

5,788 

221,305 

200,156 

127,392 

30,920 

702,536 

115,351 

22,128 

2,244.733 

154.354 

2,399,087 

152,081 

99,970 

400,339 

3,373,928 

10,148 

l.VJ,389 

83,308 

105,000 

48.929 

8,777 

23,419 

119,712 

350,815 

2,007,818 

43,243 

hic.  33 

68,028 

687,390 

11,784 

12,420 


J^revtous 
year 


33.519 

158.709 

83,210 

100.310 

35,087 

31.070 

0,307 

1,277,497 

249,008 

40,273 

12.551 

a 4449 19 

S.948 

1.057,053 

110,559 

2,002 

3,089 

2,975 

116.038 

60,82ti 

102,008 

055,000 

13,84 

100,200 

1,217,27!! 

1,492,924 

1.809 

330,320 

091,757 

119,890 

151,095 

83,872 

3,598,939 

3,287,942 

956,300 
30,0s5 

103,73^ 

337,021 
48.297 

105,24y 
10,50 
15,392 
8,201 
23,350 
76,721 

206,500 

26,011 

77,148 

49,247 

2,752,395 

6,052 

29,175 

3,287 

0,473 

202,008 

184,8»0 

107,125 

31,035 

500,804 

84,009 

10,955 

2,071,052 

152,321 

2,223,370 

121,850 

94,574 

429,997 

3,114,907 

9,927 

169,578 

79,59s 

80,170 

50,19 1 

7,125 

24,205 

117,130 

329,10 

1,974.020 

34,715 

.053 

55,229 

593.110 

10,408 

13.083 


July  I   to  Latest   liate- 


Lurreiti, 
Year 


1,868,291 

1,510,070 

700,575 

853.375 

i  lie. 

1,403,971 

49,228 

41,901,230 

1,004,530 

450,879 

103.310 

a0,51.">229 

09,104 

40,900.480 

997,780 

22,354 

41,045 

30,775 

5,244,730 

661,037 

30,S75,3;"i9 

144,47!J 

0,759. 25() 

10,911,001 

12.847,305 

84,(i30 

1 1,. 505,203 

0,809.415 

5,480,313 

5,614,J03 

3,569.713 

28,676,115 

32,554,473 

t)2834oi37 

7,401,085 

1,243,222 

4,007,707 

13,884,402 

1,993.907 

4,42-<,939 

109,411 

210,075 

54,093 

144,728 

970.301 

12,701,056 

1,020,504 

589,398 

1,907,137 

29,102.113 

290,975 

1,234,708 

23,714 

45,179 

1,591,803 

1,383,980 

1,048,11: 

179.384 

23,8381890 

3,311,613 

851,030 

27,558,258 

1,371,590 

28,929,848 

990,550 

4,098,000 

3,358,251 

29,208,774 

102,001 

1,010,901 

4,015,380 

3,409,950 

1,790,230 

49,858 

780,554 

4,023,191 

3.189,701 

13,900.750 

319,774 

Inc.  273 

479,025 

25,309,933 

103,714 

81,290 


i-^evioui 
Year 


1,767,839 

1,319,260 

7i.0,050 

719,428 

300,772 

1,308,313 

49,078 

10,031,900 

1,503,025 

414,749 

85.921 

<9,228,930 

03,891 

38,307,724 

955,577 

24,070 

38,111 

25,929 

4,541,401 

563,047 


26,852,:J41 

104,248 

5,770,731 

11,210,071 

l-.i,402,154 

()5,003 

12.035,723 

0,375,184 

4,002,408 

5,0i3,7!J3 

3.235,998 

27,985,189 

31,524,408 


7,328,201 

1.150,113 

3,841,939 

13,330,955 

1,789,433 

4,018,182 

103,152 

102,532 

71,807 

209,140 

801,645 

12,404,417 

850,850 

540,'t33 

1,908,903 

27,373,430 

249,083 

1,072,74.9 

20,480 

42,089 

1,345,235 

1,203,524 

854,702 

210,41 1 

21,249,217 

2,933,550 

802,370 

24,180,375 

1,138,057 

25,318,432 

789,595 

3,723,099 

3,302,014 

27,243,491 

91,267 

1,018,342 

3,823,452 

2,749,315 

l,8o3,38o 

40,731 

780,055 

4,108,753 

3,000,237 

15,858,837 

231,879 

,805 

412,930 

22,091,612 

87,438 

77,579 


KOADS 


.vfanls  &  No  East 

.Manirttiqiie 

Maryl'd  <k  Penn. 
tMexIcan  Cenl'l.t 
I  Mexioaii  1-itern. 

JiMexican  liy 

i.Mexican8outh'i) 
Millen  ik  So'w'n. 
Mineral  Range.. 
.Miniieap  iV.  8t  i>. 
.MBt  P&  8  Ht  M. 
Mo  Kan  <fc  Texa> 
Mo  Pac  A  Iron  Ml 

Central  Branch 

Total 

Mob  Jack  ct  K  C. 
.Mobile  ii  Ohio... 
,Vash  Ch  it  .8t  Ij.. 
INat'l  RRof  Mex 
Nev-Cal-Oregon 
Nevada  Central.. 
N  yC&  HudRiv 
N  YOut<fc  West. 
.V  Y  Susq  &  West 
Norfolk  <te  \Ve.st';i 
.Vorthern  Central 
North'n  Pad  lie. 
Nor  Shore  (i;al)... 
Ohio  Riv&  West.. 
Pacific  Coast  Co. 
cPenu— FastPifelc 

eWest  P  it  K.... 
PereMarqiicttojc 
rhilaBali<toW'sh 

PhUa  <Sj  Frie 

Pine  Blf  Ark  R 
Pittsb  C  C  &  St  I. 
Reading  Railway 

Coal  it  Ir  Co 

Rich  Fr'ksh  it  P  . 
Rio  Grande  Jet.. 
Kio  (Grande  So... 

Rutland 

St  Jos  &Gr  I 

StL<fe  N  Ark 

St  L  tt  San  Franjy 
St  ij  Southwest  .'. 
StL  Van&TH.. 
San  Ant  &  A  P... 
San  Fran  <teN  P.. 
Seaboard  Air  L.. 

Southern  Ind 

.-jo  Pacittc  Co  6... 

Central  Pacitic. 

Gal  Har  <fe  S  A. 

Gal  Housiis  No 

GulfWX  ifeP.. 

Houa  E  &  WT. 

Hous  it  Shrev.. 

HousitTexCei) 

Louis'a  West... 

Morgan's  L  <t  'I 

N  y  Tit  Mex  .. 

Oregon  &  CalU. 

So  Pac  Coast.... 

So  Pac  RH  Co.. 

Texife  Norl 

Southern  Railw'i 
Terre  H  <b  Ind  ... 
Terre  H  <&  Peor.. 
Texas  Central  ... 
Texas  <fc  PaciUc. 
lex  S  V  i  N  VV  . . 
Tiltou  Thorn  ctG.. 
Tol  <fc  Ohio  Cent . 
Tol  Pit  West  .... 

TolStLdt  W 

Tor  Ham  A-  Butt . 
Un  PrtC  proper... 
ijn  Pae  System .. 

Wabash 

\V  Jersey  it  Seae 

Wheel  it  LE 

Wui'sport&N.Br. 
Wisconsin  Cent.. 
VVrightsv  Jc  T'u.. 
Yazoo  <te  Miss.  V. 


Latent  (Jrosi  Laraiii'jn 


li- et:lc 
or  .)/onlh. 


January.. 
February  . 
anuary... 
id  wk  Mai 
.  anuary... 
Wk  M^ir  7 
St  M'kMar 
'ebruary.. 
3d  wk  Mai 
2d  wk  Mar 
3d  wk  .Mar 
3d  wk  Mar 
3d  wk  Mai 
3d  wk  Mar 
3d  wk  Mar 
Wk..Marl4 
February  . 
3d  wk  Mar 
3d  wk  Mar 
February  . 
January... 
Ftibruary . 
Ffbruary.. 
F.-bruary 
M  wk  Alar 
January  .. 
Fi-bruaiy  . 
February.. 
.January... 
January... 
January... 
Januaiy... 
3d  wk  ilar 
January... 
January... 
January... 
Ftsbruary. . 
FeiUMiary.. 
February.. 
December 
Janiiarj'... 
3d  wk  Mar 
December 
January.. 
October-. 
2d  wk  31ar 
3d  wk  Mai 
February.. 
January. 
Fe binary  . 
id  wkMar. 
February.. 
.January... 
January... 
January... 
January... 
Januaiy... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
^d  wl^  Mar 
February.. 
February., 
lid  WkMar. 
3d  wk  Mar 
b'ebruary. . 
November. 
3d  wk  Mai 
3d  wk  i>lai 
3d  wk  Mai 
Jd  WkMar. 
2d  WkMar. 
January.. 
:id  "k  Mar 
January... 
3d  wk  Mar 
January.. 
3  I  wk  Mar 
February 
February 


Lv.rreiU 
Year 


35,934 
3,339 

:  8.124 

495,738 

041.3!)3 

118,000 

20.245 

4,300 

1  1 ,23( 

52,945 

128,203 

292,384 

602,000 

'20,O00 

688,000 

3,554 

610,140 

194,408 

212,246 

8,940 

2,492 

5,810,521 

538,925 

25;*, 905 

439.737 

858,136 

3,009.851 

32.384 

14,295 

392,365 

9,507.074 

J nc.  27 

220,h31 

1,047,740 

547,902 

2,872 

1,019,124 

2,794,981 

2,977,380 

100,191 

44,810 

8,28 

144,020 
18.710 
(/0 11,464 
124,999 
180,748 
187,78 

72,900 

201,741 

70,823 

7,002,040 

1,319,578 

593,810 

99,724 

12,547 

81,303 

19.041 

400,339 

101.820 

473,030 

30,045 

288,974 

05,523 

2,503,802 

287,550 

890, s20 

149,825 

43,542 

8,151 

218,300 

10,000 

14,801 

59,095 

20,773 

50.480 

10,910 

50l,10> 

3,900.201 

394.485 

198,910 

70,277 

14,973 

l'20.5OO 

18,183 

607,337 


iTevtous 
Year 


38,155 

3,040 

19.194 

370,337 

547.704 

90,300 

18.850 

3,301 

10,030 

09.734 

93.293 

290,918 

590,000 

10.000 

600.000 

3,200 

514.224 

159.878 

142.810 

6,500 

2,749 

4,499,413 

333,855 

181,097 

352,212 

738,730 

2,872,003 

21,704 

15,000 

316,800 

8,582.074 

i,000 

199,959 

933,040 

465,044 

3,907 

1,560,123 

2,174,107 

2,193,320 

87,800 

43,870 

8,108 

97,101 

21,417 

(7.521.792 

153.570 

151,350 

175,930 

50.004 

243,173 

39,5^^0 

7,147.795 

1,492,924 

640,190 

35,889 

7,895 

80,813 

18,874 

429,997 

182,991 

557.791 

27,271 

250,453 

65,012 

2,504,595 

2.57.401 

754,012 

12a,088 

34,034 

7.777 

187.213 

11,000 

11,050 

52,(;21 

19,501 

47,153 

9,6-27 

442.^79 

3,942,208 

358.108 

190,510 

60,908 

8.349 

109,993 

13,929 

538,119 


In  y  1    to    La  lest    /Jule, 


Currenl 
i  ear 


197,124 
62.002 

16,219,004 

4.070.810 

3,570,300 

650,979 

33,250 

390,458 

2,475,045 

5,260,270 

12,819,212 

28,083,734 

877,039 

28,901,373 

109,471 

4,941,3.53 

6,771,121 

7,131,9.5<> 

130,077 

24,083 

50,955.744 

3,800,084 

1.538,003 

14,0H;,838 

5,222,290 

32,114,312 

344,109 

117,246 

3,315,160 

68,810,39-_' 

J  hi:.  :i,t 

7,500, Oa> 

7.593,17s 

3,952.734 

21,377 

15.254,012 

19.725.803 

12,5-.0,-72 

574,782 

352,755 

411,910 

1,245,780 

809,779 

77,890 

722503857 

5,414,795 

1,557,919 

1,594,904 

875,082 

8,778,855 

.570,944 

52,985,552 

1:;,S47,305 

4,014,919 

096,201 

100,023 

555,001 

144,551 

3,358.25J 

1,108,101 

3,013,301 

288,202 

2,344,-.:19 

505.101 

17,932.714 

1.917,719 

30,794.850 

1,255,218 

399.037 

452,522 

8.531,023 

112,500 

75,903 

2,282,282 

898,435 

2,259,010 

342,073 

20.205,530 

30.920.017 

15,180,294 

2,515.010 

2,970,440 

110.544 

4,075,90:i 

128,350 

5,070,933 


/^e  aioui 
Year 


193.258 

46,842 

12V790,l'S6 

3.578,450 

3,o75.900 

581,881 

20.478 

410.548 

2,542,397 

4,405,882 

12.183,788 

20.354,433 

908,020 

27,203.059 

J  14,371 

4.255,164 

5.710.923 

5,509,991 

103,422 

23,381 

47,705,108 

3,892,577 

1 .892,620 

12,300  397 

5,054,990 

28,802,.5O2 

298,088 

108.029 

3,080.927 

01  ,)(i0,992 

•  l'.»,^00 

;  7,040,696 

7,007,378 

4,'270,017 

22,517 

14,370.972 

19,884,503 

20,150,020 

519.015 

305.063 

413,988 

1,081.874 

833,804 

80,163 

^19904313 

5,400,901 

1,410,358 

1,580,945 

70 1 ,243 

8,003,38'J 

404,079 

50,870,339 

12,402,154 

4,362,952 

281,085 

92,942 

577,201 

140,475 

3,302,014 

1,133,388 

3,470,080 

230,032 

2,045,050 

565,940 

17  240,293 

1,749.211 

27,057.955 

1,130.553 

380.703 

470,857 

712,711 

113,094 

.50.560 

2,052.481 

841.003 

1,915,958 

342.605 

19.900.003 

29,357.293 

14,038,282 

2,382,516 

2,458,866 

81,580 

4,232,881 

102,248 

4,537,521 


8, 


VAKlors    FISCAL    YKAKS. 


KOADS 

Gross  Eaniinos 

Current  Year 

J^evious  Year 

KO.A.DS 

Gross  J^arnings 

CurreiU  Year 

Previous  Year 

Allegheny  Valley 

Jan. 

1  to  J  an. 

3i 

Inc. 

$35,087 

^Mexican  Railway 

Jan. 

1  to  Mar. 

7 

$1,000,400 

$925,900 

Atlanta  <&  Churl  Air  Line.. 

Apr. 

1  to  Deo. 

31 

$2,280,608 

2,148,317 

{Mexican  Southern 

Apr. 

1  to  Mar. 

/ 

910.029 

809,759 

BelU'lonto  Central 

Jan. 

1  to  Feb. 

28 

11,132 

8,003 

INatioual  RR  ol  Mexico... 

Jaiu 

1  to  Mar. 

21 

2,150,030 

1,771,942 

Central  of  New  Jersey 

Jan. 

1  to  Feb. 

28 

3,209.177 

2,520,791 

Northern  Central 

Jan. 

1  to  Jan. 

31 

858.130 

738.736 

Chattanooga,  Southern 

Jan. 

1  to  i\lar. 

14 

23,517 

17,413 

N  orth  Shore 

:\rar. 

1  to  Feb. 

— s 

537,537 

476.132 

Chicago  &  North  Western. 

J  line  1  to  Feb. 

28 

30,55  1.811 

35,437.570 

t'Penusy.,  East  ol"  P  &  E... 

Jan. 

1  to  J. an. 

31 

9,507.074 

8.582.074 

Clue  St  P  iMiun  lK-  Omaha.. 

J;ui. 

1  to  Jan. 

31 

059,304 

950.300 

fWest  ot  P&E 

Jan. 

1  to  Jan. 

3: 

Inc. 

274.000 

Cumberland  Valley 

Jan. 

1  to  Feb. 

28 

253,300 

105.521 

Pero  Jlarquette 

Jan. 

1  to  Mar. 

21 

2,202.910 

2,103.183 

International  & Ut  North'n 

.Jail. 

1  to  3Iar. 

21 

1,132,590 

1.038,707 

Philadelphia  ic  Erie 

.Ian. 

1  to  Jan. 

31 

547.902 

405,044 

Lake  J'Jrie  &  AVesteru 

Jan. 

1  to  Feb. 

28 

729,187 

698.970 

Phila  Baltimore  (tWash.. 

Nov. 

1  to  Jan. 

31 

3.158.202 

2.877. 40-J 

Manistee  &  North  Eastern 

Jan, 

1  to  Jan. 

31 

35,931 

38,155 

Pitts  Ciu  Clue  tfc  St  Louis.. 

J.aii. 

1  to  Feb. 

28 

3,533,070 

3,143,074 

Manisliquo 

,J  an. 

1  to  Feb. 

28 

9,299 

12,213 

Rio  Grande  Junetion 

Dec. 

1  to  Jan. 

31 

88,121 

90,. .03 

Missouri  Pacillo 

Jan. 

1  to  INlar. 

21 

8,416,518 

7,132.100 

St  L  Vandalia  «t  Terre  H  . . 

Nov. 

1  to  Feb. 

2,^ 

.      7.53.ti31 

673, .")95 

Central  Branch 

Jan. 

1  to  JMar. 

21 

2.57,;!S9 

197,7.>7 

'Terre  Haute  it  Indiauap  .. 

Nov. 

1  to  Feb. 

•>^ 

015,913 

550.177 

Total 

Jan. 

1  to  JMar. 

21 

8,073,937 

7.329,857 

1  Terre  Haute  it  Peoria 

Nov. 

1  to  Feb. 

2,'> 

195,009 

178.799 

IMexicau  Central  t 

Mexican  International 

Jan. 

1  to  3Iar. 

21 

5,137,214 

4,185.881 

Texas  <&  Paeilie 

Jan. 

1  to  Mar. 

21 

2.544.120 

2,4y0.240 

Jan. 

1  to  Jan. 

31 

044,393 

547,704 

West  Jersey  &  Seashore... 

Jan. 

1  to  Jan. 

ol 

198.910 

190.51l> 

.  Alexican  currency.  )  hesults  on  Monierey  <»  Mexican 
the  lloust.  it  Tex.  Cent,  and  its  subsid.  lines.  o  lueludt  3  t 
yearu.    v  Includes  $152,952  other  income  in  Jan.,  1903,  and 


(iuit  arc  included  from  -March  1,  UtOJ.    c  >  ov 
111'  Chicago  iV  I'Jasteni  Illinois  in  l)oth  years. 
$815,344  from  July  i.    w  Includes  Lake  Erie 


ers  lines  uireetly  operated.     '-  Includes 

(  liieluilini:  ^av.  Hor.  A-  West,  in  both 

it  Utit.  Riv.  Ky.  ixom  Jan.  1  both  x  eara. 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  March  and 
shows  16'51  per  cent  increase  In  the  aggregate  over  the  same 
week  last  year. 


3d  week  of  March. 

1903. 

1902. 

inereoce. 

Deerea$e- 

Aim  Arbor 

S 
42.595 

S 
34,670 

7.928 

$ 

Buffalo  Rooh.  <b  Pltteb'g 

132,702 

116,638 

16.064 

........ 

Canadian  Paolflo 

840,000 

655,000 

185,000 

Chesapeake  A  Ohio 

360.467 

330,326 

30.141 

Chicago  Great  Western. 

147,694 

151.695 

4,101 

Ohio.  iDd'plls  &  Lotasv.. 

105,292 

83,872 

2i,42'6 

Ohio.  Term.  Transfer.... 

32,767 

30,085 

2,682 

Colorado  &  Southern.. . 

112,008 

105,249 

6,764 

••••>-•• 

Denver  A  Rio  Grande' 

296,100 

266,500 

29,600 

Dulnth  80.  Shore  A,  Atl.. 

54.000 

49.247 

4,753 

Evansvllle  &  Indlanap.. 

6,520 

6,652 

•_••-... 

132 

Evans.  &  Terre  Haute. . . 

29,934 

29,175 

759 

Grand  Trunk i 

Grand  Trunk  West..  > 
Det.  Gr.  Hav.  &  Mllw.  J 

702,536 

566,864 

135,672 

HoAklnar  Vallev 

99,976 

94,674 

8,402 

Anternadonal  &  Gt. No,. 

83,368 

79,698 

3,770 

Iowa  lentral  ...... .. 

48,929 

50.191 

1,262 

Kanawha  &  Michigan... 

23.419 

24,205 

786 

•Kansas  city  Southern ... 

119,712 

117.136 

2,876 

Louisville  &  NashvUle.. 

687,390 

593,110 

94.280 

Mexican  Central 

495,738 

370,837 

125.401 

Mineral  Range........... 

ll,23fc 

10,036 

1,200 

Hlnn.  &  St.  Louis ,. 

52,945 

69,734 

16,789 

Minn.  St.  P.  &  S.  Ste.  M.. 

128,203 

93,293 

34  910 

Mo.  Kansas  &  Texas — 

292,384 

290,918 

1.466 

Mo.  Paolflo  &  Iron  Mt.... 

663.00(1 

590,000 

72,000 

Central  Branch 

26.000 

16,000 

10,000 

Nashv.  Chat.  &  St.  Louis. 

194.46t! 

159,878 

34.^90 

National  RR.  or  Mexico. 

212.246 

142.816 

69.430 

Norfolk  &  We«tem 

439.737 

352.212 

87,826 

Pere  Marquette  t . 

226,831 

199,959 
8.168 

28,872 

Klo  Grande  Southern... 

8.232 

114 

St.  Loula  Southwestern. . 

124,999 

153,676 

28,577 

Bouthem  RaUwav • 

89K.820 

764.612 

142,208 

Texas  &  Paoino 

218.366 

187,213 

31,153 

Toledo  &  Ohio  Central.. 

59.696 

62.621 

7.074 

Toledo  Peoria  A  West'n.  . 

26,733 

19.f01 

7,232 

........ 

Tol.  8t.  L.&We8t 

59.486 

47,153 

12,333 

Wabash 

394,485 

368.168 

36,317 

Wheeling  &  Lake  Erie. . 

76.27'; 

60,908 

15,369 

WlBoonsm  Central 

126,500 

109,993 

16,507 

Total  (42  roads) 

8,658,735 

7,431,883 

1,278,499 

51,647 

Net  Increase  (16  51  P.O. 

1.228.P52 

'Includes  Rio  Grande  Western. 
River  By. 


t Includes  Lake  Erie  dc  Detroit 


For  the  second  week  of  March  our  final  statement  covers 
56  roads,  and  shows  14'51  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  March. 

1903. 

1902. 

Increcue. 

Deereate. 

Previously  rep'd  (46r'd8) 
Alabama  Gt.  Southern.. 
Chattanooga  southern. . 
Oln.  N.  0.  &  Texas  Pac 
Olev.  Cln.  Chlo.  <fe  St.  L.. 

Peoria  &  Eastern , 

Mob.  Jackson  &  K.  City. 

Seaboard  Air  Line 

Texas  Central 

9 

9,603.092 

46,298 

2.333 

109.08t 

356,801 

58.199 

3,854 

261,741 

8.151 

10.910 

601,408 

$ 

8,336,456 

38.519 

1.869 

103.738 

S  37.024 

48,297 

3,'Z66 

243,173 

7.777 

9,627 

442,879 

S 

1,283,355 

7.779 

464 

5,34S 

19,777 

9,902 

288 

18,568 

374 

1,283 

68,529 

9 
16,718 

Toronto  Ham.  A  Buffalo. 
Union  Pacific  proper 

Total  (56  roads) 

10,961,573 

9,572.624 

1,405,66T 

16.718 

Net  Increase  (14-51  p.  0.) 

1.388,949 

Net  Earnings  Xonthly  to  Latest  Uates.— The  table  follow  • 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
>roads  from  which  monthly  returns  can  be  obtained,  Is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniclb  of  Mar,  31, 
1908.    The  next  will  appear  in  the  issue  of  April  18, 1903. 


—  Gross  Earn  itujs. — . 
Current      Previous 


Year. 

$ 

5,575 

49,228 

4,829,248 


Year. 

$ 

6,367 

49,763 
4,277,497 


Roads. 

Ann'p.W'sh.A  Bal.aJan. 

July  1  to  Jan.  31 

Atch.T.dsB.  Fe.b.,Feb. 

July  Ito  Feb.  z8..,  41,901,230  40,031,906 
Baltimore    &    Annapolis 
Short  Line. a Jan. 

July  Ito  Jan.  iil  — 

Bull.  R.  &  Plttbs.b  Feb. 
July  1  to  Feb.  is 

BuSalo  &  S'soneh.aFeb. 

July  Ito  Feb.  28.... 
Oent.ofN, Jersey  a. Feb 

July  1  to  Feb.  2«... 
Central  PaotJic.b.  Jan. 


Xel  Fariiinc/s. , 

Current       i'rcrJOMS 
Year  Year. 

$  $ 

1,157  2.176 

17,933  18,593 

tl,727.520  tl,6P6,711 

116683664  117159616 


9.376 
69,164 

535,985 
4,835,621 

72,547 
661,037 
1,516,292 
10,944,001  11,216,671 
1,349  578     1,49 ',924 


8,948 

1 3.891 

352,326 

4,191,490 

60,826 

663,647 

1.217,279 


July  Ito  Jan.  31.... 12,847,305  12,402,164 

Ohati'n'ga  Sonrh.aFeb.            8,566  6,516 

Jan.  Ito  Feb.  28....        19.040  13,713 

Chicago  &  Alton. a. Feb.         775,661  691,757 

July  Ito  Feb.  aa....  6,809,415  6,375,184 

Chic.  <te  East.  ni.b.  Feb.         €05,710  516,089 

July  1  to  Feb.  28....  5,028,136  4,242,798 

Cumoerland  Vai  b  Feb.        128,108  76.721 

Jan,  Ito  Feb.  i.»  ...       253,300  165,521 

Detroit  *  Maoh'o  aFeb.          76,604  77.148 

July  Ito  Feb.  Vio 589, 3b9  f4t>,983 

Erle.a    ...  .               Feb.     3.853,241  2,762,395 

July  1  to  Feb.  2»     .  29,102,113  27,373,430 

Hocking  Valley. a.. Feb.        373,077  817,901 

July  Ito  Feb.  28....    3,789,921  3,423,615 


2,815 

25,354 

2C0.451 

2,071,286 

128,676 
1300,260 

576,132 
3,569,666 

434.448 
6,379,874 

144 

62  7 

215,380 

2,202,155 

252,293 

2,277,615 

20,329 

42,189 

23,(^12 

175,398 

913,210 

8,956,721 

101,303 
1,305,363 


2.338 

20.082 

77,232 

1,802,174 

122,570 

t251,947 

462,874 

4,441,851 

452,301 

4,791,670 

431 

def.1,186 

214,607 

2,118.067 

233,623 

1,954,603 

25.678 

88.808 

31,815 

138,430 

508,37  1 

7,962,834 

95,682 

1,311.152 


Itoads. 

Honst.A  Tex.Cen.bJan. 

July  1  to  Jan.  31 

Iowa  Central. a...  Feb. 

July  Ito  Feb.  28 

Lou.  Hen.  &St.  L.bJan. 

July  Ito  Jan.  31.... 

Manlstique.b Feb. 

Jan.  Ito  Feb.  28 

MlUen&Southw  b,  .Feb. 

July  Ito  Feb.  28.... 
Minn.  &  St.  Louis.a.Feb. 

July  1  to  Feb.  28.... 
cNat'l  BR.  of  Mex..  Jan. 
N.  Y.  Ont.  &  West.aFeb. 

July  1  to  Feb.  28.... 

N.  Y.  Sue.  &  West.a  Feb. 
July  1  to  Feb.  28..., 

North  Shore  (Cal.)bFeb. 

Mar.  Ito  Feb.  28.... 
Pere  Marquette.a..Feb. 

Jan.  1  to  Feb.  28.... 
Pitts.  O.  C.  &  St.  L.aFeb. 

Jan.  Ito  Feb.  28 

Reading  Company— 
Phlla.  &  Read'g.b.Feb. 

July  1  to  Feb.  28..., 

Coal  &  Iron  Co. b.  Feb. 
July  1  to  Feb.  28.... 

Total  both  Co.'s.bFeb. 

July  1  to  Feb.  28.... 
Beading  Co .  b Feb. 

July  1  to  Feb.  28..., 
Total  allComp's.bFeb. 

July  1  to  Feb.  28..., 
Bio  Grande  Junct..Jan. 

Deo.  1  to  Jan.  31.... 
Ban  Fr.  &  N.  Pac.a.Feb. 

July  1  to  Feb.  28,   ., 

I  Southern  Pac  a . . .  Jan. 

July  1  to  Jan.  3i... 
Central  Pacilio-b  Jan. 

July  1  to  Jan.  31... 
Gal.Har.&S'n  A.bJan. 

July  1  to  Jan.  31 

Gal.  Hous.A  No. b,  Jan. 

Jaly  Ito  Jan.  31 

Gulf  W.  T.&  Pac.bJan. 
July  1  to  Jan.  31 

Honst.  E.&W.T.b.  Jan. 

July  1  to  Jan.  31  — 
Houst.&  Shreve.bJan. 

July  1  to  Jan.  31  — 
Hous.  &  Tex.  C.b.  Jan. 

July  1  to  Jan.  31  .., 
LoalslanaWest.b  Jan. 

July  1  to  Jan.  31  — 
M'g'n'sLa.&Tex.bJan. 

July  1  to  Jan.  31  — 
».  Y.  Tex.  &  M.b  Jan. 

July  1  to  Jan-  31... 
Oregon  &  Call f.b.  Jan. 

July  Ito  Jan.  31  — 
80.  Pao.  Coast.. b,  Jan. 

July  1  to  Jan.  3i  — 
p9o.  Pac.RR.Co.bJan. 

July  1  to  Jan.  81... 
Texas  &  N.  on. b- Jan. 

July  1  to  Jan.  31... 

Wabash. b.... Feb. 

July  1  to  Feb.  28... 

Wheel.  &  L.  Erl  e .  b ,  Feb. 

July  Ito  Feb.  28... 
Wrlghtsy.A  Tenn.bFeb. 

July  Ito  Feb.  28... 


/ —  Gross  Earnings. — - , Set  Earnings. > 

Current      Previous  Current  Previous 

Year.            Year.  Year.  Year. 

$                    *  $  $ 

460.339   429.997  108.117  146,707 

3,368,251  3,362,014  1,208,521  1,368,065 

180.764    207.772  r50,008  r33,436 

1,661,347  1,727,687  r299,294  r307,188 

68.028    55.229  22,162  8,741 

479,625   412,930  159,737  108,634 

3,339     3,046  def  660  det  2C4 

9,299    12,213  607  5,834 

4,360     3,301  2,272  932 

33,256    26,478  10,697  3,975 

199,643   222,569  v69,601  v77.l70 

2,310.953  2,338,533  v893,883  v980.169 

809,243   686,334  187,642  214,985 

538,925   333,855  159,8^2  3,549 

3,800,684  3,882.577  925,589  1,056,227 

259,965        181,697  118,260  71,042 

1,838,608    1,892,620  581.938  891,629 

32,384          21,704  4,632  def.2,938 

537,537       476.132  192,686  100,491 

11797,757      II712.C33  11191,031  ||146,706 

111,605,865  111.527,903  11283,693  11271.266 

1,649.124    1,566,123  260,512  370,294 

3,533,670    3,443,674  672,928  946,604 

2,794,P84  2,174,107  1,095,338  823.658 

19.725,863  19,884,563  6,616,271  7,710.804 

2.977,386  2.193,320  622,454  134,077 

12,586,872  20,156,620  1,364,866  1,779,092 

5.772,370  4,367,427  1,707,792  957,735 

32,312,785  40,041,183  7,980,137  9,489,896 

107,482  115, fOl 

917,923  725,44* 

1.815,274  1,073,242 

8.898,060  10,215,342 

44,810    43,876  fl3,443  fl3,162 

88,121    90,503  f26,436  f27,160 

72.960    56.964  2,802  307 

875,682   761,243  257,380  238,559 

7,002,040  7,147,795  1,766.354  2,181,265 

52,985,552  50,876,339  17,219,259  18,460,211 

1,349,578  1,492.924  434,448  452,301 

12,847,305  12,402,154  5,379,874  4,791,670 

693,810   640,190  114.425  102.284 

,  4,014,019  4,362,952  771,692  1,202.225 

99.724     35,889  35,102  def.3,729 

696,201   281,085  242,024  def.19,199 

12,547     7.693  def.1,530  def.3,067 

106,623     92,942  7,699  4,123 

81,363    80,813  def. 787  21,783 

555.001   677,201  16,289  196.938 

19,041    18,874  6,539  5.388 

144,551    140,475  46.772  55.792 

460,339   429.997  108,117  146,707 

3.358,251  3,362,014  1.208,521  1,368.055 

161.820   182,991  69,166  87,529 

,  1,168,164  1,133.388  512,9^2  520,897 

473,036   557,791  241.722  299,161 

3.013,301  3,476,680  1,430,541  1,677,687 

86,645    27.271  10,363  8.169 

,   288,262    2c  0.632  124.230  93,586 

288,974    256,453  53,672  31,751 

,  2,344, <;19  2,045,656  651,434  659,044 

65,523    65.012  def.39,665  def.  12,272 

565,161    565,940  df.285,504  39,536 

2,503,802  2,564,595  722,916  1,030,241 

,17,932,714  17.248,293  6,9i:4,537  7,790,552 

•287,550    257,401  51,933  51,528 

,  1,917,719  1,749,211  323.535  428,410 

1,516,612  1,396.171  300,016  322,691 

.14,034.651  ie,993,997  3,925,874  3,899,704 

308,420       224,049  70.648  33,238 

.    2,746,152    2,279,937  650,293  618,180 

xl8,183       Xl3,929  8,281  5,720 

128,360       102,248  56,237  39,578 


a  Net  earnings  here  given  are  after  deducting  taxee. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  figures  are  In  Mexican  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

f  Thirty  per  cent  of  gross  earnings. 

1  These  figures  Include  Houston  <b  Texas  Central  and  its  subsidiary 
lines  and  also  Steamship  Lines. 

p  Includes  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Pacific  of  New  Mexico. 

r  For  j'f'ebuaiy  additional  income  is  $976  this  year  against 
$s,233  last  year.  From  July  1  to  Feb.  23  additional  Income  is  *  69, 
32i  ai;ainst  def.  $4,305  last  year. 

t  After  adding  $3,859  other  income  for  Febuary,  1903,  and  $2,616 
for  Febuary,  l»oa,  total  net  income  amounts  to  $32,535  and$25,186, 
respectively.  From  July  1  other  income  amounts  to  $61,766  and 
$22,829,  ujaklng  total  net  income  $362,026  and  $274,776,  respec- 
tively. 

V  For  Febuary  additional  income  is  $7,590  this  year,  against 
$10,075  last  year.  From  July  1  to  Feb.  28  additional  income  Is  $116,- 
312  this  year,  against  $100,607  last  year. 

X  Includes  $896  "  other  Income"  for  February,  1903,  and  $342  tor 
February,  1902. 

t  For  February,  1903,  taxes  and  rentals  amounted  to  $188,217, 
against  $i77,840,  after  deducting  which  net  for  February,  i903,  was 
8i,5rf9,303,  against  $1,618,871.  From  July  1  to  Feb.  28,  1903,  taxes 
and  rentals  amounted  to  $1,423,087,  agam8t$l,3l2,210,  after  deduct- 
ing which  net  was  $15,260,577,  against  $15,847,406. 

1)  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

Interest  Charges  and  Sorplus.— The  following  roads,  in 
iddltlon  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &O1,  with  the  surplns 
»bove  or  deficit  below  those  charges. 
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Boads. 

Ohio.  &  £.  Il)lnol8..Feb. 
Jaly  1  to  Feb.  28.... 

HooklnK  Valley Feb. 

July  1  to  Feb.  28.... 
North  Shore  (C8l.)..Feb. 

Mar.  1  to  Feb.  38 

Beaaing— 
All  companies — Feb. 

July  1  to  Feb.  28..., 

Bio  Grande  Jnnct...  Jan. 
Dec.  1  to  Jan.  31.... 

San  Fran.&Mo  Pao.Feb. 
July  1  to  Feb.  28 


- — Int.,  lienlals,  etc. — .  ^-JlaLof  NclKura'ffs.—^ 

Current  J'revioug       C'urrenl       PrcviouH 

year.  Yem:            Year.             Year: 

$  ii5                        *                        $ 

144,091  134,529      *121,562      "109,862 

1,114,106  1,055,938  *1,349,249  •1,037,884 

82,599  77,418         *44,276         *18,264 

676,589  615,704  *1,065,826  *1,002,294 

13,262  7,954      (161.8,630  def.10,892 

134,693  98,991          57,998            1,600 

901,000  862,000       914,274        211,242 

7,148,000  7,015,573    1,760.060    3,119,769 

7,703  7,708             6,735             5,454 

15,416  15,416          11,020          11.734 

22,676  22,770   deM9,873  def.22,463 

180,800  182,167          76,680          66,3Ja 


*  Aft«r  allowing  tor  other  Inoome  recelyed. 

STREET  B1ILWAT8  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  btbebt  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns,  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
Qrst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earningi 
for  the  calendar  year  from  January  1  to  and  Including  suob 
latest  week  or  month, 

STREET  SAILWAYB  AJSTD  TBAOTION  OOMFANIEB. 


QB088 

Eabhinos. 


American  R'ye.  Go.D 
Athens  Electric  By.. 

Bliighamton  BK 

Borllngt'n  (Vt.)  Trao. 
UhloaKO  &  MU.  Elec. 
Oln.  Dayton  ATol.  Tr. 
Oln.Newp.  4  Coving. 

Ught  &  Traction . . 
Oltlaens  Ry.  &  Light 

(MuBcatlne,  Iowa). 
OltyElec.  (Rome.Ga.) 
Cleveland  Electric  . 
Oleve.&So.W.Tr.  Co. 
Oleve.  J:>alnBv.  &  £... 
Dart.<b  W'port  St.Ry . 
Detroit  United  By.n 
Dnlath-Snp.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Hon 

Galveston  City 

Harrlsburg  Traction 
Indlanap.&  East.  Ry. 
Internat'l  Trao.  Co. 

By Btem( Buffalo) ... 
Jacksonville  Elec.Co. 
Knoxville  Traction.. 
Lafce  Shore  Eiec.  Ry 
Lake  Street  Elevated 

i.^high  Traction 

Lehigh  Val.  Trao.  Oo. 

Street  By.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LondonSt.  Ky.(Can.) 
Los  Angeles  Railway 
Mad.  (Wis.)  Traction 
Met.  West  Side  Elev.. 
MU.Elec.Ry.&U.Co. 
Mll.Ll.Heat&'ir.Co. 
Montreal  Street  Ry . 
Musk.  Tr.&  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Gas  Department... 
New  London  St.  Ry.  . 
Nor.  Ohio  Tr.  <fe  Lt.  Co. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Ulean  St.  Railway... 
Orange  Oo.  Traction. 

PaolUc  Electric 

Philadelphia  Co 

Affiliated  Corpor's. 
Potrsv.  Union  Tract. 
Pneblo   &  SnborbaD 

Tract.  &Llght'gOo. 
Bys  Co.Gen.—  Roads. 

Light  Go's 

Rochester  Railway . . 
Sacramento  Eleotnc 


Latest  QroBt  Eamingt.      Jan.  1  to  Laleti  Dale, 


Week  or  Ho 


Gas  A  By 

St.  Louis  Transit 

Bao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Bonth  Hide  Elevated. 
SprlngtlelddlDCon. 
Syracuse  Rap. Tr.Ry. 
Tol.  Bowl.Gr.A  8o.'l"r. 
Toledo  Rys.  <fe  Light. 

Toronto  Railway 

Twin  cnty  Rap.  Tran. 
Dnlon  (N.  Bedford).. 
Union  Trac.  ol  Ind.. 
United  RR's  of  San 

Francisco 

nT»tt«(i  Trac— (Alb.) 
Washington  Alex.  & 

Mt.  V.  Ry.  Oo 

TouD  gstown  -tiharon 

By.  &Lt.Co 


Our'nl 
Tear. 


81,646 
4,396 

16,371 
4.424 

10.644 

29,386 

86,262 

9,219 

3,010 

189.218 

25,235 

11,521 

6,717 
71,603 
10,778 
12,112 
30,023 
14,7e3 
38,352 

9,642 

272,067 
17,605 
18,5^8 
30,918 
62,145 
8,799 

60,040 
14,332 
17,675 
12,182 

148,785 
6,784 

162,526 

218,243 
25,803 

141,800 

6,481 

8,46' 

4,638 

3,486 

54,701 

97,839 

73,181 

6.316 

5,431 

68,6'21 

459.006 

807,008 

11,988 

38,521 

17.074 

2,178 

95.648 

45.424 
476,662 

99,300 
123,923 
15,746 
58,994 
18,012 
116,148 
36.892 
71.699 
28,166 
67,770 


February..  445.162 

February.  118,£  88 

February.  I   16,180 
December.!  47,857 


February.. 
December 
February  . 
February  . 
February  . 
February  . 

February . 

December. 

February . 
February  . 
February  . 
February . 
February . 
3dWk  Mar 
dWkMar 
December. 
February . 
January... 
January... 
December. 

February . 
January... 
February . 
February  . 
February . 
February  . 

February . 
February  . 
January... 
January... 
December. 
February  . 
February . 
February . 
February . 
February . 

February . 
February . 
February . 
February . 
February . 
February  . 
February.. 
February . 
February 
Decemb«r. 
February . 
February . 
January... 

January  .. 
February . 
February . 
February . 

November 
February.. 

February  . 
February. . 
February  . 
February . 
February.. 
February  . 
WliMar21 
idWk  Mar 
February . 
February . 


Prev'ut 
Tear. 


70,.^  96 
3.850 

12.451 
3.780 
9,52  z 

24,831 

78,378 

7.654 
3,171 
166,658 
1 16,253 
9,429 
5,407 

64.878 
9,177 

13,025 

28,216 
9,630 

31,947 


280.744 
13.640 
14,667 
24,412 
59,464 
8,691 

39,2.?2 
11,462 
14,614 
10.117 

111,300 
4,896 

140,652 

194916 
20,684 

133,644 

6,238 

2,890 

2.781 

3,525 

41,643 

90.664 

62,299 

8,281 

4,307 

437,140 

713,874 

12,0SS 


Current 
Tear. 

9 
171,895 
47,597 
31,788 

9.4 '5 
22.679 
62,077 

108,476 

89,866 

6,298 

400.638 

52,183 

23,679 

14.19» 

807,245 

114,33s 

192,'^.'i2 

63,276 

14,783 

38.352 

101,994 

563,557 
17.606 
38,027 


18,473 

104,208 
28.283 
17,575 
12,132 
1,476,211 
11,999 

837,8^1 

461,582 
58,426 

813,918 

r89,263 

r31,92» 

r44,374 

7,244 

118,48^ 

203,651 

152,108 

10,873 

11,427 


14,448 

1,743 

81,663 

36,092 
419,449 

84,148 
111,141 
13,447 
52,901 
15,763 
100.885 
80  387 
8.2,089 
19,931 
60,972 1 

391,889' 
111,.553 


993,420 

1,725,319 

11,988 

88,521 

36,056 

4,177 

196,90d 

442,129 
1,004,532 


Previout 
Tear. 


149,332 
89,725 
27,620 
8,213 
20,476 
63.408 

164,209 

73,434 

6,551 
3.'S4.74() 
135,013 

20,262 

14,848 
73^818 

96,442 
152,908 

67,290 
9,630 

81.947 


487,339 
13,640 
3?,566 


18,880 

90,070 

21,193 

14,644 

10.117 

1,103.24.5 

10  341 

292,597 

405,596 

41,814 

288,674 

r82.181 
r28,3l4 
r81.5l2 

7,49rt 

89,929 

186,780 

127,939 

7.228 

10,643 


871.912 

1,497,556 

12,035 


30  901 

3,816 

172,2e0 

880,302 
880,134 


258,210 

32.448 

123,361 1 

88,804 

240,612 

418.2771 

736,4971 

49,378 1 

142,901 1 


238799 

26,958 

111,720 

32.367 

214,063 

359,993 

641,683 

43.043 

128,662 


(5  351042       

247,774      229,936 


14,2601       82,827'       29,528 


444,986 


I  These  are  results  for  properties  owneo 
i  These  Htfures  are  from  March  20ih  to  February  28. 
nl'heee  earnings  Include  the  Detroit  United  By.,  Detroit  *  Port 
Huron  Shore  Line  and  the  Sandwich  Wind  or  &  Amherstbarg  By. 
r  These  figures  are  from  Mar.  1  to  Feb.  23 
t  Figure 8  for  1902  cover  only  the  Clev.  Elyrla  &  Western  By.  Co. 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Stbeet  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnlsnmg  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chboniole  of  Mar.  21,  1903.  The  next  wil}  appear 
in  the  issue  of  April  18. 1903. 


, —  fJroKH  Earnirigg. —  .' 
Current      Previous 

Net  F.arningn. . 

Current       Pretious 

Jioads. 

Year. 

Year. 

Year. 

* 

Year. 

Bingham  ton  Ry..b.Feb. 

Jan.   1  to  Feb.  28 

Oct.   1  to  Feb.  28.... 

15,371 

31,788 
81,904 

12.451 
27,620 
76,929 

4,884 

9,715 

30,408 

3,030 

7,600 

31,002 

Cln.  Newp.   &  Cov  Light 

&  Traction a .  Feb. 

Jan.  1  to  Feb.  28.... 

86.262 
180,475 

78,378 
164,209 

35,019 
71.295 

80,117 
65,315 

01tyEleo(Rome.Ga)Feb. 
Jan-  1  to  Feb.  28 

3.010 
6,298 

3,171 
6,551 

271 
563 

632 
1,051 

Olev.Palnesv.A  E...Feb. 
Jan.    1  to  Feb.  28.,.. 

11,521 
23,6;9 

9,429 
20,262 

3,640 

7,827 

3,025 
6,805 

International  Tract.  Co. 
ByBtem(Balfaln)b  Feb. 
Jan.  1  to  Feb.  28.... 

272.067 
563,657 

230,744 
487,339 

113,504 
238,944 

97,824 
201,859 

Knoxville  Trant  —  Feb. 
Jan,  1  to  Feb.  28 

18.598 
38,027 

14.667 
30.566 

8,500 
17.018 

5,359 

8,692 

Lehlsrh  Traction. ..  Feb. 
Jan-  1  to  Feb.  28.... 

8.799 
18,473 

8,691 
18,890 

4,211 
4,562 

3,799 
6,980 

Montreal  St.  Ry — Feb. 

Jan-  1  to  Feb.  2rt 

Oct.    1  to  Feb.  28.... 

141.800 
313.943 
845,588 

133,644 
288.674 
767,843 

32.997 

94.529 

312,209 

29.729 

84  220 

276.082 

Glean  Street  Ry....Feb. 

Jan.   1  to  Feb.  28 

July  1  to  Feb.  28.... 

5.316 
10.873 
47.256 

3,281 

7,228 

37,741 

2.457 

4,778 

22,114 

521 

1,^88 

18,540 

Orange  Oo.  Trac — Feb. 
Jan.  1  to  Feb.  23.... 
July  1  to  Feb.  28.... 

5,431 
11,427 
70,658 

4,307 
10.543 
70,175 

816 

1,607 

27,017 

def.477 

1,114 

27,480 

Sao  Paulo  (Brazil)  Tram- 
way L't&Pow.Co  Feb. 

99,300 

84,148 

69,100 

49.845 

Syracuse  Rap  Tr.bFeb. 

Jan-  1  to  Feb.  28 

July  1  to  Feb.  28.... 

.'^8,994 
123,351 
492,524 

52.901 
111,720 
465,258 

21,721 

52,541 

218,016 

22127 

48.055 

2(.  3,307 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Snrplns.— The  following  Stbzbt 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,,  with  the 
turplus  or  deficit  above  or  below  those  charges. 


— Int..  lientals,  etc. — . 

Current       Previous 

Year.  Year. 

$  $ 


-Bal.  of  Net  Earn'gs.—^ 

Current      Previoiis 

Year.  Year. 

$  $ 


20,995 
41,982 

20,849 
41,679 

14,024 

29,313 

9,268 
23,636 

118.247 
247,442 

121,179 
249,015 

def  4,743  def  28,355 

def.8.498  def.47,186 

I40,9i2           27,644 

6.173 
12,347 

6.173 
12,347 

2.327 
4,671 

def.814 
def  3.755 

1.5.715 
322J1 
81,705 

14.580 
29.674 
74,210 

17,2?2 

62.298 

230,504 

13,149 

54,646 

201,872 

Roads. 

Oln.  Newp.  &  Gov,  Light 

&  Traction Feb. 

Jan.   1  to  Feb.  28.... 

International  Tract.  Co. 
Syptem  (Buffalo). .Feb. 

Jan.   1  to  Feb.  28 

July  I  to  Feb.  28     .. 

KuoxvlUe  Tract Feb. 

Jan.   1  to  Feb.  28.... 

Montreal  St.  By.... Feb. 

Jan.  1  to  Feb.  28 

Oct   1  to  Feb.  28.... 


Philadelphia  Company  Statement. 

Including  Philadelphia  Company,  Equitable  Oas  Co.,  Consolidated 
Gas  Company  of  the  Oily  of  Pittsburgh,  the  Allegheny  County  Light 
Oo„  and  Pittsburgh  Railways  Co. 

■ February. >  . — Jan.  1  to  Feb.  28.— s 

1903.            1902.  1903.  1902. 

Pbiladbltiiia  Co.—              $                  $  $  $ 

Gross  earnings 469.005        437,140  992,419  871,912 

Operat'gexp's  and  taxes.    162.801'      126,699  335.241  280,894 

Net  earns,  from oper'ns    296,201       310,441  657,178  591,018 

Otherlncome 132,233       221,340  157,839  248,724 

Tot.  earns.  A  other  Inc.    428,487       531,781  815,017  839,742 

Deduct'ns  from  Income..         5,829            1,872  14,513  5,461 

Remainder 422,608        529.909  800,499  834,281 

Affiliated  Corpor'ns- 

Oross  earnings 807,008        713,874  1.725,319  1,497,555 

Oper'gexp'ses  and  taxes    48  2,624        396,435  1,033,352  829,754 

Netearns  from  oper'ns    324,384       316,939  691,937  667,«01 

Other  Income 11,617          10,404  ii4,254  26,878 

Tot  earns,  and  oth.  Inc.     336,001        327,343  716,221  694,679 

Total  fixed  charges 249,804        24i,16l  498,794  497,625 

Bal.  from  alHU'd  corps.      86,197         84,182  217.427  197.054 


Philadelphia  Co.— 

Interest  on  fnnded  debt. 
Dividends  on  pref .  stock. 


508,805 

614.091 

1,017,926 

1,031,335 

76,762 
23,930 

66,061 
23,522 

89,583 

162.572 
47,867 

132,094 
47.^06 

99,692 

210.439 

179,300 

Surplus 409,113       524,508 


807,487       862,035 
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ANNUAL    REPORTS. 


Annnal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneons 
companies  which  have  been  published  since  the  last  editions 
of  the  Investoes'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 


RAILROADS,  ETC.-  Page. 

Alaska  Packers'  Association  (bal. 

sheet  Dec.  31) : 651 

American  Cpment  690 

Amer.  CereHl  (bal.  sheet  Deo.  81).  f  90 

Am.  Dlst.  Tel.  Co.  of  N.  Y 268 

Amerlcau  Graphophone 378 

American  Ice    ..     591 

Amer.  Iron  &  Steel  Mfc 651 

AniC'tcau  Itiidiator 651 

American  siiiiH. 540 

Amerlcim  Strawboard     378 

Am  Suanr  Uean  (bal.  sht.  Deo.31)  691 

American  Tobacco 691 

American  Woolen S40 

American  Writing  Paper f40 

Associated  Merchants 540 

Butterick  Co    541 

Cent.  D  St.  &  Print.  Telec,  Plttsb.  691 

Obic.  Peoria*  St.  l,oul8 431 

Chic.  Pneumatic  Tool 379 

Chic.  St.  Paul  .Minn.  &  Omaha 649 

Col.  Fuel  &  Iron 218 

Commercial  Cable 641 

Consol.  Gasof  New  York 26» 

Consol.  Coal  of  Maryland  478 

Cumb.  Telephone  &  Telegraph....  3"0 

Ccnsolidated  Tobacco 692 

Continental  1  obacco 691 

Cnyahoaa  Telephone 879 

Delaware  &  Hudson 477,  53« 

Delaware  Lackawanna  &  Western  477 

Diamond  Match 380 

General  Chemical 330 

Herrinff-Hail  Marvin  Safe 432 

Internatlunal  A  Great  Northern...  Bl9 

Knickerbocker  Ice  of  Chicago 380 

Lehigh  Coal  &  Navigation 540 

Maryland  &  Pennsylvania 477 

Mi88<  uri  Pacific 589.  6«9 

Monong.  Riv.  Consol.  Coal  &  Coke  284 
National  Biscuit 432 


RATLB0AD8.  KTC—  Poot. 

National  Carbon 479 

National  Firepro  jflng ff>l 

National  Lead 432 

Nevada-Calitornia-Oregon 262 

New  York  *  New  Jersey  Teleph..  592 
North  Am.  Lumber*  Pulp.... 590.  6m 
^orthe^n  Central        ...     ..     .  476,491 

Ohlo&Ind  Nat.  Gas  &  Ilium 432 

Otis  Elevator 661 

Passaic  8ieel  (rep't  of  acoount'nt)  flOi 

Pennsylvania  Co 050 

Pennsylvania  RR 476,484,  639 

Peoples' Gas  Light  &  Coke 380 

Philadelphia  &  Erie 539 

Pittsburgh  Brewing 380 

Pittsburgh  Coal.... 483 

Pressed  Steel  Car 264,  433 

Quaker  Oai  s  (bal.  sheet  Deo.  31 ) . .  69« 

Qnincy  Mining 592 

Kepublic  Iron  &  Steel  (6  mo.".) 330 

Railway  Steel  Spring  651 

Seaboard  Air  Line 476,  4SM 

Sloss-SholHeld  Steel  &  Iron....«o2,  659 

Southern  Indiana, 377 

S  )Utbern  Railway  (6  months) 649 

Standard  Chain  (bal.  sheet  Dec.  31)  4«:^ 

Tenn.  Coal,  Iron  &  RK    434 

Texas  &  Pacific  Land  Trust 668 

Te.Tas  &  Pacific  Ry dSl) 

U.S.Cotton  Duck  Corporation 434 

United  Bdx  B.  &  Pa.(bal.  sh.Feb.l)  434 

Union  Switch  &  Signal 479 

United  States  Leather 479 

U.S.Shlpbuilding  (appll.  to  St.Bx.)  493 

Western  -tone  Co.  ((  hicago) 692 

Western  Telephone  &  Telegraph. .  65^ 


STREET  RAILWAYS— 


Page. 


Chicago  City  Railway 47S 

Louisville  Railway 477 


Denyer  &  Sontliwestern  Railway. 

(Report  for  the  year  ending  Nov.  SO,  1902.  J 

President  W.  K.  Gillett  says  : 

The  results  of  operations  have  been  dlsappolntlnj?,  owing  to  severe 
oompetltlon  which  existed  almost  daring  the  entire  year;  rates  of 
transportation  yielded  for  a  greater  part  of  the  year  less  than  cost, 
bnt  an  arrangement  has  now  been  reached  whereby  tariff  rates  are 
being  maintained  and  much  better  results  are  anticipated. 

During  the  year  the  sum  of  $57,517  has  been  charged  to  operating 
expenses,  covering  cost  of  new  property,  side  and  spur  tracks,  ecfilp- 
ment  and  other  additions  to  the  property.  Dividends  of  IH  per  cent 
on  the  preferred  shares  and  l^s  per  cent  on  the  common  shares  have 
been  paid  during  the  year,  amounting  10  the  sum  of  $70,000. 

The  sinking  funds  have  purchased  during  the  ye^r  $85,000  D.  & 
8.  W.  By.  Co.  58  and  $18,000  M.  T.  Ry.  5s.  The  total  of  D,  &  8.  W.  Ry. 
5  per  cent  bonds  now  held  by  the  trustee  Is  $284,000.  $86,000  M.  i'. 
By.  5  per  cent  l)ond8  have  been  canceled  In  accordance  with  the  terms 
of  the  Midland  Terminal  By.  mortgage.  The  company  owns  $  100,000 
(par  value)  of  its  general  mortgage  bonds,  which  were  purchased  out 
of  surplus  earnings.  The  properties  have  all  been  fully  maintained 
and  are  in  lirst-olaes  working  condition. 

Earnings,  Etc, — The  earnings,  balance  sheet,  etc.,  follow  : 

EABNINO8,  EXPENSES  AND  OHABQES. 

1901-02 ,         , 1900-01. , 

Gross        Op. cxp., taxes,     Gross       Op.exp  .tax. 
earnings.      and  rentals,    earnings.     <£  rentals. 


F.&O.CC.O.&C.C, 

Golden  Circle  roads  $521,768 
Midland  Terminal  Co.  273.096 
h  Met.  Extrac'n  Co.  7,612 
La  Bella  M  W  &  P.Oo.  105,248 
Colo.  Trad'g  &  Tr.  Oo.  162,013 
Denver  &  South  west- 
ern By.  (mlBoeL)...  18,936 


$416,591 
319,968 


81,950 
117,468 

10.665 


$795,041 

679.515 

149.826 

9»,061 

219,550 

12,069 


$501,062 

357,786 

98,182 

77,451 

118,975 

34,963 


Totals $1,088,701    .946,637    $1,849,069    $1,188,418 


1901-02. 

Net  earnings $142,064 

Interest  on  bonds 270.363 

Sinking  fund 108,655 

Dividends  on  common ...(l^a)  45.000 

do         on  preferred (II4)  25,000 


Total $449,018 

Balance,  profit  and  loss def,9'S06,95i 


1900-01. 

$660,651 

272,426 

123,976 

(6)  180,000 

(5)  100,000 

$676,402 

(f«/.$15,751 


1899  00. 

$973,395 

274,008 

132,507 

(4i«)  13i,000 

(3%)     75,000 


$616,615 
cr.$356,879 


BALANCE  BHBBT  NOV.  30. 


Assets-^ 
Cost  of  property. . .  10, 
General   mortgage 

bonds  owned 

J.  P.  Cobb.  Tieas- 

urer 

F.&CCreekRK.Co. 
Colorado    Trading 

&  Trust  Co 

La  Bella  Mill  W.  & 

P.  Co 

Continental  Trust 

Co 

Accrued      Interest 

on  bonds  owned. 
Taxes 


Total 10,!:61,784  10,998,476 

-V.  ^6,  p.  541,  479. 


1902. 

$ 
672,582 

100,000 

"s.bo? 

114,770 

57,113 

364 

8,125 
S33 


1901. 

$ 
10,590,582 

100,000 

127,022 


130,225 

33,815 

8.734 

8,125 
333 


lAabilities— 

Gen.  mort.  bonds,..! 

IstM  bds.M.T.  Ry. 

Common  stock  3, 

Preferred  stock 2, 

Accrued  siuk'g  fund 

Accrued  inttre.st  on 
funded  debt 

Sinking  lund  unap- 
plied..  

■Bills  payable 

.LP.  Cobb,  Treas  .. 

Audited  vouchers.. 

Midland  Term  1  Ky. 

F.  &Cr.  Creek  RR.. 

Prodt  and  loss 


1902. 

,923,000 
491,000 
,(iOi,OIO 
,000,1)00 
39,302 


1901. 
$ 

4.923,000 

5i  9,000 

3,010,  00 

2,000,000 

12,505 


123,450   124,200 


3S4 

60,000 

38,706 

7,917 

141,881 

36.173 


8,374 


36,543 

41,(i68 

343,128 


Total.. 


...10,86L784  10,998,4:6 


Green  Bay  &  Western  Railroad. 

(Statement  for  the  year  ending  Dec,  31,  1902. J 


Gross  earnings—          1902.  190L 

Freight $374,140  $400,627 

Passenger 102.116  98,ft75 

Mail 19,994  19,995 

Express,  etc  4,869  4,050 

Excess  baggage 1,638  1,365 

Miscellaneous 99  2.701 

Total  earnings. .  .8502,354  $527,812 


Operating  expenses—    1902. 

Mainten'nce  of  road.|127,894 

Maintenance  of 
equipment 38,918 

Conducting  transpor- 
tation   144,765 

General  expenses....    24,695 


1901. 
$140,073 

43,349 

148,544 
23,336 


Total  oper.  exps. .  $836,374    $365,302 


1902. 

Net  earnings $166,980 

Deduct— Taxes 16,457 

Amount  credited  to  gen'i  Improv't  fund    


Balance  net  income $149,623 

Dividend  paid  Feb.  1,  1902— 

4  per  cent  on  debenture  "A's" $24,000 

4  per  cent  on  stock 100,000 

Surplas $28,523 

GKNEBAL   BALANCE  SHEET  DEO.   31. 


1901. 

$172,010 
14,654 
25,000 

$132,355 

$24,000 
100,000 

$8,356 


1902.  1901. 

Jssets—                       $  $ 

Construction 9,954,000  9,954,000 

Kquipment 121,000  121. OuO 

Material  &  supplies      12,192  s,405 

Cash 3,>1,7«5  37.850 

Mark  T.  Cox,  Treas.    187,049  191,924 

Ufneral  auditor....      11,272  9,798 

Bills  receivable 10,000 

P.O.  Department.  ..        4,9i'9  4,999 

U.  9.  Express  Co....           360  888 

Due  from  agents...        8,C68  19,2-(l 

Due  from  RK.  Cos..        6,429  11,549 

Insurance  premium       1,k21  L879 

Stocks  owned 94,680  94,610 

Total 10,435,635  10,155,689 

— V.  76,  p.  101. 


1902. 

lAabilities—  $ 

Capital  stock 2,500,oro 

"A"  debentures....    600,000 

"B"  debentures 7,(00,000 

Pay-rolls 14,631 

Accounts  payable..      19,807 

Billspayable 19.561 

Old  material  acc'nt.      63,00J 
New  rail  account..         7,727 

Tie  account,    .  8,876 

Sundry  account? 24,598 

Gen'l  Improvement 

fund 124,000 

Profit  and  loss 53,43  4 


1901. 
$ 

2,500,000 

600,000 

7,000,000 

14,172 

22.811 

80,000 

80,381 

32,000 

3,986 

5,398 

25,000 
151,912 


Total  assets. ...10,135,635  10,455,689 


United  Railways  &  Electric  Co.,  Baltimore. 

(Report  for  the  year  ended  Dec.  SI,  1902.  J 

President  Hood  says  in  part  as  follows  : 

General  Resdlts.— As  compared  with  1901,  there  was  an  increase 
of  $344,(345  in  revenue  and  an  increase  of  $^8,958  in  operating  ex- 
penses, making  a  gain  of  $285,687  in  operating  results;  there  was, 
however,  an  increase  of  $144,113  in  fixed  charges  and  interest,  so 
that  the  actual  net  Increase  was  $141,574.  To  this  should  be  adiied 
$31,739,  representing  Increased  dividend  from  the  Lighting  Com- 
pany, so  that  the  net  Increase  from  all  sources  was  $  i73,dl  i. 

The  Increase  In  fixed  charges  of  $144,113  was  mainly  due  to  an  In- 
oreace  In  franchise  and  other  taxes  of  $i5,864,aDd  of  $98,215  in  In- 
terest on  first  4  per  cent  bonds  issued  and  loans  made  for  construc- 
tion ot  Carroll  Park  shops,  new  boiler  house  and  equipment,  new 
machinery  for  Pratt  Street  power  house,  and  the  loa  double  truck 
convertible  oars  purchased  for  the  ElUcott  City  and  York,  Frederick 
and  Belalr  road  lines  in  1901,  none  of  the  interest  upon  which  be- 
came a  fixed  charge  until  1902.  When  the  advances  made  to  the 
Baltimore  Sparrows  Point  &  Chesapeake  Ry.  Co.  have  been  repaid, 
thiscompany  will  not  only  be  able  to  liquidate  all  floating  indebted- 
ness, lucladlng  all  contractual  liabilities,  but  bave  a  cash  surplus  in 
its  treasury. 

8PARKOW8  POINT  RoAD.— On  Jan.  21,1903.  the  Baltimore  Middle 
River  <fc  Sparrows  Point  and  The  Dundalk  Sparrows  Point  &  North 
Point  Railway  companies  were  consolidated  Into  the  Baltimore  Spar- 
rows Point  &  Chesapeake  By.  Oo.  The  existing  lines  of  the  new  com- 
pany, together  with  the  portions  under  oonstruoclon  or  about  to  be 
I)laced  under  construction,  will  be  equivalent  to  40  miles  of  single- 
track  railway,  and  besides  connecting  yoar  company's  city  system 
with  the  summer  resorts  upon  Back  and  Middle  rivers,  will  furnish 
direct  electric  railway  communication  between  the  city  and  the  works 
of  the  Maryland  Steel  Co.  at  Sparrows  Point  and  with  Fort  Howard 
and  the  bay  shore  at  North  Point.  The  entire  stock  of  the  company  Is 
owned  by  the  United  Ballways  &  Electric  Co.  and  its  lines  are  leased 
In  perpetuity  to  the  United  Company. 

The  Baltimore  Sparrows  Point  &  Chesapeake  By.  Co.  has  completed 
the  construction  of  a  double-track  line  from  the  terminus  of  the  United 
Couipacy's  Riverview  line  at  Dundalk  to  Sparrows  Point,  6\  miles, 
and  will  place  it  In  operation  as  soon  as  the  power  hoase  ne*r  Bear 
Greek,  now  nearlng  completion,  has  been  finished.  The  three-mile 
double-track  connection  between  the  Middle  Blver  line,  near  Bay- 
view,  and  the  Sparrows  Point  line  at  Dundalk  Is  in  course  of  con- 
struction and  should  be  ready  for  operation  by  June  I. 

Sale  of  Liout  Co.  Stock.— On  August  13  your  company  gave  to 
the  Continental  Trust  Co.  an  option  on  Its  40,000  shares  (the  entire 
common  stock)  cf  the  United  Electric  Light  &  Power  Co.,  conditioned 
upon  acceptance  by  Nov.  15,  and  payment  of  the  consideration, 
$904,237  39,  by  Jan.  16,  which  terms  having  all  been  complied  with, 
the  property  was  duly  transferred  on  the  latter  date,  Jan.  16,  1903. 

General  Remarks  —The  nearly  40,000,000  transfers  Issued  during 
the  year  should  be  taken  as  the  best  evidence  that  the  public  has  been 
greatly  beneflttd  by  the  consolidation  of  lines,  which  has  rendered 
the  offering  of  the  transfer  privilege  and  the  availing  of  it  on  such  an 
extended  scale  possible.  The  lines,  almost  without  exception,  are 
being  maintained  In  a  good  state  of  efflolenoy,  and,  with  few  excep- 
tions, are  showing  steady  improvement  in  earnings. 

Ttie  earnings,  expenses  and  charges  for  four  years  past  and 
the  balance  sheet  of  Dec.  81,  1902,  toilow : 

earnings,  expenses  and  charges. 

1902.  1901.                  1900. 

Car  miles  run 24,056,973  23.330,292  23.227.8<«6 

Bev.  passengers. ...101,746,407  95,041, >.47  89  912,922 

Transfer 39,363,604  35,342,534  32,574,404 

Gross  earnings $5,011,275    $4,696,629    $t,44l,089 

Operating  expenses    2,252,133      2,193,175      2,039,559 

Net  earnings $2,789,142    $2,503,454    $2,381,530    $2,325,941 

Int.  and  taxes,  inch 
int.  on  Incomes...    2,637,115      2,493,002      2,327,980      2,198,389 


1899. 
22,738.012 
85,872.727 
33,573.498 
$1,274,304 
1,948,864 


Net  revenue $152,027 

Net  Inc.  U.  E.  Light 
&  Power  Co 53,405 


$10,452 


$53,550   $127,602 


21,666 


Total  surplus $205,432         $32,118  $53,550 

BALANCE  SHEET  OF  DEC.  31,  1902. 


$127,602 


Assets— 

Boud,  equipment  and 
real  estate 

Stocks  and  bonds  of 
companies  owned 
and  controlled  by 
the  United  Railways 
&  Electric  Company 
of  Baltimore 

Cash 

Bills  and  accounts  re- 
oelvable 

Supplies  and  coal  on 
hand... 


$64,498,929 


2,697,213 
100,737 

1,064,611 

181,814 


Total  assets .$68,543,303 


Liabilities— 

Common  stock 

Preferred  stock.. 

Funded  debt 

Accounts  payable  ... 

Tickets  and  transfers. 

Bills  payable* 

Accrued  Interest 

Accrued  p;irk  tax 

Accrued  interest  on 
income  bonds  and 
dividend  on  pre- 
ferred stock 

Surplus 


$15,000,000 

65,304 

51,S81,694 

146,650 

8,875 

1,047,855 

426,213 

86,605 


46,667 
333,439 


Total  UabUltles $68,543,303 


*  $904,237  received  from  sale  of  stock  of  the  Lighting  Company  has 
since  been  applied  to  payment  of  this  debt.— V.  76.  p.  481, 267. 
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Washington  Railway  &  Electric  Co. 

f  Statement  for  the  year  ended  Dec.  31,  1902  J 

The  company  reports  as  follows  for  "ail  properties  owned 
or  operated  : 

1902. 

GroBB  eamlnga $2,326,775 

Operating  expenses 1,251,814 


1901. 

$2,162,559 

1,187,449 

$975,110 
16.016 

$991,126 
892,477 


Increase,. 

$163,21(J 

64,365 

$98,851 
3,628 


$102,479 


$98,649        $102,479 


Net  earnlDgs $1,073,961 

Other  Income 19, 6 44 

Total $1,093,605 

Fixed  charges  and  taxes 892,477 

Sarplns $201,138 

-V.  76.  p.  104. 

American  Teleplione  &  Telegrapli  Company. 

("Report  for  the  year  ending  Dec.  31,  1902, J 

The  text  of  the  report  will  be  given  at  some  length  another 
week. 

The  etatietics  for  the  entire  Bell  system  and  the  earnings, 
balance  sheet,  etc.,  of  the  American  Telephone  &  Telegraph 
Co.  are  as  follows  : 

STATISTICS  OP  THE  COMPANY  AND  ALL  ITS  LICKN8EE8. 

1902. 

InBtrnmentB  Deo.  20 3,160.320 

Exchangi^n  Jan.  1 1,514 

Branch  ollioes 1,861 

Miles  wire  on  poles ),  mani'rS 

Miles  -wire  on  baildlngs^J  ^>a"5*,ui/  ^ 
Miles  wire  underground. .1,328.685 
Miles  wire  sabtnarine 6,048 


Total  miles  exoh.wlre.2,443.750 

Toll  wire  (miles) 837,912 

No.  of  exchange  stations. 1.277.983 
No.  dally  connections 9,3  Z2,951 


1901. 
2,526.606 
1,411 
1,694 

1900. 
1,952,412 
1,343 
1,427 

1899. 
1,680,101 
1,239 
1.187 

833.193 

17,947 

883,679 

4,200 

627.897 

16,833 

705,269 

4,203 

609,036 

15,087 

489.250 

3,404 

1,729,019 

716,265 

l,020,e47 

7,531,761 

1,354.202 
607,.'^  99 

800,880 
5,668,986 

1,016,777 
501,882 
6.S2,946 

5,173,803 

INCOME  ACCOUNT  OF  FABBNT  COMPANY. 


1902. 

Eaming$—  $ 

Dividends 6,023,523 

Rental  of  Instruments 2,299,379 

Telephone  traffic 4,199,708 

Real  estate,  etc 66,030 

Interest 698,816 


1901. 

$ 

4,988,208 

2,647,908 

3,533,447 

37,675 

399,579 


1900. 

$ 

3,846,822 

2,427.038 

3,027,172 

81,825 

201,643 


1899. 

$ 

3,044,909 

1,714,527 

2,668,359 

42,285 

217.302 


To^al 13,277,457  11,606,817  9,534,499  7,687,381 

Expenses  — 

Administration 964,327       772,424  746,259  591,826 

Legal  expenses 124,646         99,138  85,134  108,748 

Interest  and  taxes 1,970,948    1,276,559  1.376.200  1,234,276 

Telephone  traffic 2,331,764    2,080,410  1,840,848  1,487,022 


Total. 5,442,185 

Net  revenue 7,835,272 

Dividends  paid  (7iflp.o.)x  6,584,404 


4,208,531 

7,398,286 
5,050,024 


4,048,441    3,416.873 

5,486,058     4,'i70.509 
4,078,601    3,882,945 


Surplus 1,250,868    2,348,262    1,407,457        387,564 


X  On  the  stock  held  by  the  public ;  $32,143,100  of  the  $114,946,500 
capital  stock  outstanding  Dec  31, 190:2,  is  held  in  the  treasury  of  the 
American  Bell  Telephone  Co.  [whose  capital  stock  Is  snbstanilally  all 
owned  by  the  American  Telephone  &  Telegiaph  Co  ;  It  therefore  re- 
ceives no  dividends.— Ed.] 

Of  the  sarplu^  in  1902,  $522,243  was  carried  to  reserves  and 
$728,623  was  carried  to  surplus. 

BALANCE  SHEET  DEC.  31. 

1902.  1001. 

Liabilities—  $  $ 

Capilui  stock  ..yll4,946.5i0  104,650,600 
Cap'l  instaluj'ts.  11,172.472 

Surplus 3,4»3,29  ' 

Bonds 28.000.0i0 

Keserves    6,079,262 

Aocts.  p'y'le.incl. 
*l,U7rt,al2    for 
dlv  .Ian.  15,'03.     8,078,1''9 
Contingent 18,t)45,210 


1002. 

1901. 

Assets— 

» 

$ 

Construe.  &  sup. 

22,4«6.t92 

10,116,209 

Telephone* 

«,522,106 

6,113,409 

Real  estate 

1.745,280 

1,(165,598 

Stocks  &  bonds.. 

lU,801,7rf« 

84,a3«,l>12 

Patents 

16«.'il4 

150,000 

Mach'y&  tools.. 

J8.126 

a5.y87 

Cash  &  deposits. 

6  m-.i,^-  4 

1,694, 34 2 

Aco'ts  recolv'ble 

15.52s,621 

10,972,535 

Am.  Bell  Telup. 

22,110,4UO 

22.110,400 

Total 

190,414,^)03  145,198,394 

2,781.009 

1.^,004.500 

4,047.t77 


2,7fi0,939 
15,970,210 


Total . 


..190,414,903  146,198,394 


yOf  this  amount  J:12. 143,100  Is  not  in  the  hands  of  the  public,  being  held 
by  the  American  Bell  Telephone  Co.,  whose  stock  is  all,  or  subs  antiully  all, 
owned  by  the  AiuericHii  Telephone  &  Telegraph  Co.  Since  Jan.  1.  iwoi,  the 
outstanrtiuK  stock  has  been  Increased  $3l,9;<7.i  On  by  the  issue  of  the  stock  of- 
Jered  by  circular  of  .June,  19i2,  on  which  at  tbc  end  of  the  year  $11,172,473  had 
been  paid  In  as  shown  above  and  the  remainder  was  paid  in  Jan.  IS.— Bd. - 
V.  76,  p.  666,596. 

Chicaaru  (Bell)  Telephone  Companj. 

("Report  for  year  ended  Dec.  SI,  1902  J. 

President  Jao,  I.  SaWu  says  : 

"Nineteen  hundred  and  two"  has  been  a  year  of  intense  activity  and 
great  growth  The  total  increase  in  the  number  of  telephone  stations 
installed  has  been  25,614,  makint?  a  total  on  D^-c.  31.  1902,  of  7»,<'43. 
The  stations  within  the  city  of  Chicago  increased  47*7  p.  c.  and  the 
station*  in  the  company's  territory  outside  of  the  city  of  Cbloago  in- 
creased 487  p.  o.  In  both  cases  the  additional  stations  wer«  very 
satisfactorily  distributed  between  business  and  residence.  The  great 
Increase  in  the  number  of  subscribers  tHxed  the  capacity  of  the  oper- 
ating force,  which  has  very  successfully  handled  the  continually 
growing  number  of  subscribers.  We  have  on  hand  to-day  3,000  un- 
filled orders.  The  policy  of  the  company  of  placing  equipment  and 
service  within  the  reach  of  every  citizen  at  a  price  puited  to  hta  needs 
has  continued  to  meet  the  most  cordial  approval  of  the  public.  The 
[operating]  expenses  as  below  include  operation,  taxes,  maintenance 
and  reserve  for  deferred  maintenance. 

The  earnings,  etc.,  for  four  years  were  as  follows: 

1902.  1901.  1900.               1899. 

Number  telephones 7U,043  53,511  36,414          27,663 

4t  S  S                        li^ 

Gross  earnings 4,570,806  3.776,002  3,129,238  2,668,714 

OperaUng  expenses. ...3,3tJ8,335  2,691.129  2,25s).780  l,99ii.l64 

Net  earnings 1,202,471      1.083,873         870,458         676,.'S60 

Dividends  paid...  (10>«)l,O75,193  (12)960,000  (12)749,S08  (12)559,550 

Surrlus 127,278         123.873         120,650         117,010 


BALANCE  SHEET  DEC.  31. 


1902. 

Assets—  $ 

Plant 11,207,218 

Rc;ilentate&bldK8.  I,m,fl45 

Matt-rial 3f»«,460 

Hinds  (sundry)....        14,500 
Bills  and  accounts 

receivable  (net).        68,436 
Cash 134,708 


1901, 

8,876,185 

1,016,699 

365.978 

16,00U 


868,704 


1902. 
IA.ibmties-  t 

Capital  stock 11,993,400 

Bills  and  accounts 

payable  (net) 

Reserve  for  taxes 

,     in  IfcO.l 

I  Res'veforrenew'ls 
I  Reserve  for  un- 
Oirned  rentals.. . 
I  Reserve    for  out- 
standing tickets. 


94,023 
348.551 

38,592 


4,411 
Surplus 427,383 


1901. 
t 

9,000,000 

908,780 

91,806 
318,171 

5,486 

6,876 
S0D.104 


Total 12,«0?,e60  10,656,471 


Total    .     12,902,960  10,655,471 


Note.— It  has  become  practically  impossible  to  avoH  including 
some  estimates  of  the  December  buHlness  in  any  statement  prepared 
for  submission  at  the  annual  meeting  of  the  stockholders  coming  so 
early  in  January.  The  final  and  absolute  figures  will  not,  to  any  ap- 
preciable extent,  alter  the  showing  above  made— V.  76,  p.  384,  268. 

Cora  Products  Company. 

("Statement  for  year  ended  Feb.  28,  1903.  J 
At  the  annual  meeting  on  Tuesday  President  Matthiessen 
said  in  substance: 

The  first  flHcal  year  has  been  attended  with  the  usual  labor  incident 
to  the  organization  of  a  new  corporation.  The  reorganization  of  the 
various  subsidiary  companleH;  the  realjastment  of  their  finances;  the 
introduction  of  improved  inethid'j  of  manufactarlng  and  the  re-ar- 
rangement of  the  commercial  aflairs  neoesRary  to  meet  the  new  sttna- 
tlon,  have  entailed  upon  your  officers  great  labor.  The  year  closed 
Feb.  28,  and  the  time  subsequent  has  not  been  suffinient  to  enable  as 
to  give  a  full  report  for  the  year.  A  statement  will  be  prepared  and 
mailed  to  each  Htockholder  as  soon  as  it  is  posalble  io  do  so. 

We  are  assured,  however,  that  the  net  profits  were  more  than  suffi- 
cient to  pay  an  annual  dividend  upon  the  outstandlne  preferred 
stock  at  the  rate  of  7  p.  o.  and  also  to  justify  a  dividend  of  4  p.  o.  on 
the  outstanding  common  stock,  which  latter  dividend  has  Just  been 
declared;  at  the  same  time  leaving  a  fair  surplus  for  such  demands  as 
an  increase  of  business  may  require. 

The  volume  of  business  was  materially  reduced  from  that  of  pre- 
vious years  by  reason  of  the  exceptionally  high  price  of  corn.  For 
that  reason  our  factories  did  not  run  more  than  50  p.  o.  of  their  capac- 
ity. The  prospects  for  a  marked  increase  in  business  during  the 
present  year  are  very  bright.  The  larger  corn  crap  now  in  the  mar- 
ket insures  lower  prices  for  the  raw  material,  and  this  In  turn  will 
justify  lower  prices  for  the  manufactared  products  and  increase  the 
demand  for  the  same.  This  will,  we  hope,  insure  the  running  of  our 
factories  for  the  coming  year  to  their  full  capacity. 

C.  L.  Glass  has  been  elected  a  director  to  succeed  W.  Q. 
Oakman.— V.  76,  p.  656,  50. 

International  Silver  Company. 

(Statement  for  the  year  ended  Dec.  31,  1902.  J 
The  company  reports  as  follows  for  the  years  ended  Dae.  31 : 

1902.  1901. 

Balance  brought  forward f],905,300       $1,678,383 

Earnings 881,197  614,933 

Total $2,786,497  $2,293,316 

Interest  on  bonds $220,022  $223,391 

Dividend  on  preferred  stock (4%)  204,300  (1%)  51,076 

Depreciation 242,657  113,550 

$366,979  *388,017 

Surplus  Dec.  31... $2,119,518       $1,905,299 

BALAHCE  SHEET  DBG.  31. 


1901. 

Assets-  % 

Plant,  patents, 

etc 16,173,161 

Stock  on  hand.  ...  2,7.39,933 
other  invtstm'ts..  585,877 
Ist  mort.  bonds  In 

treasury 140,363 

Cash 439,084 

Acc'ia  and  notes 

receivable 1,768,E94 


1900.      I  1902. 

$        I     Liabilities  S 

I  Common  stock 9,944,700 

1«,]81,748  I  Preferred  stock  ..  5,107,500 
2,831, 4«    '  Ist  mort.  bonds....  3,';7>5,000 
611,521     IXolmes     &     Edw. 

bonds 187,e00 

ifH.SPS    Acc'ts    and   notes 

629.422        piTSble 715,805 

I  nivi'iends 61.u75 

1,«58,769    Surplus 2,119.618 


1901. 
S 

9,744,700 
5,107,500 
3,t>40,C00 

127,600 

963.143 

81.075 

1,906.299 


Total 21,S41,698  21,989,318 

— V.  76,  p.  597, 108. 


Total.. 


21.841,698  21.939,318 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDING  8TBEET  B0AD8. 

Alaska  Central  Ry.— Bonds  Ojfered.—lhXs  company  is 
offering  for  sale  |3, 500,000  of  5  p.  c.  thirty-year  gold  bonds  to 
be  issued  at  not  exceeding  $35,000  per  mile  on  main  line  and 
branches  as  built  and  equipped.  The  bonds  are  secured  by  a 
first  mortgage  to  the  Central  Trust  Co.  of  III.  (Chicago),  and 
are  subject  to  call  at  105  after  1908,  Sabscribers  to  the  first 
$1,000,000  will  receive  for  each  $800  paid  $1,000  bonds  and 
$800  fuU-pai  1  common  stock.  Subscribers  to  the  second 
$1,000,000  will  receive  the  same  amount  of  securities  on  pay- 
ment of  $825,  and  subscribers  to  the  remaining  $1,500,000 
will  receive  the  same  oo  payment  of  $850,  The  oompauy  is 
building  a  standard-gauge  railway  through  "a  country  rich  in 
gold,  copper,  coal,  timber  and  agricultural  and  stock  grazing 
lands,  north  to  Atwood,  on  the  Tanana  River."  Q.  W. 
Dickinson,  its  Preeiient  and  General  Manager,  was  for  years 
the  General  Superintendent  of  the  Union  Pacific  and  North- 
ern Pacific  railways.  The  company's  cfl&  e  is  located  in 
Seattle,  Wash,;  branch  office  is  in  the  Tribune  building, 
Chicago.    See  advert  sement  on  another  page.— V.  75,  p.  905. 

Anthracite  Coal  Ko^A^.— Report  of  the  Commission  — The 
report  of  the  Strike  Commission  was  made  public  on  March 
21.  The  awards,  which  are  to  continue  in  effect  till  March 
81,  1906,  and  also  the  leading  recommendations  and  criti- 
cism?, are,  briefly,  in  their  relation  to  the  several  parties 
interested,  as  follows: 

MINERS'  GAIN. 

Advance  in  wages,  in  most  oases  10  p  o.  (instead  of  20  p.  c,  as  de- 
manded). 

lu  addition  an  Increa'^e  of  1  per  cent  for  each  5  cents  added  to  tbe 
price  of  white  ash  coal,  above  S4  50  per  ton,  free  on  board  at  Xew  York. 

Reduction  of  the  hours  of  labor  (excepting  pump  men  and  hoisting: 
engineers)  to  nine  hoars  (instead  of  eight  hours  as  demanded). 


704 


THE    CHRONICLE. 


[Vol.  LXXVI. 


ReoomiBeDdatlon  for  establUhment  of  state  oonetabulary  In  place 
of  •'Coal  anrl  Iron  Police," 
Cbeok  weighers,  when  rf  quested,  at  miners'  expenee. 
Ri'oognttlon  of  hazard  of  miners'  occupation  as  an  element  of  wages. 
Denunciation  of  blaoft-llstlng. 

OPEKATOK8'  GAIN. 

Non-recognltlon  of  the  union 

Rights  of  non  union  labor  fully  sustained. 

Claim  that  good  living  wages  were  not  paid  not  sustained.  "We 
and,"  the  report  says,  "that  these  annual  earnings  of  contract  miners, 
based  upon  returns  for  the  yearil901 ,  ranged  between  S550  and  $600." 

Claim  that  anthracite  wages  were  not  equal  to  bituminous  not  sus- 
tained. 

No  change  in  method  of  weighing  coal. 

Dennnolation  of  miners'  lawlessness. 

Miners  must  not  limit  the  output  of  coal. 

Criticism  of  Miners' Union  and  fact  that  boy  members  are  allowed 
to  vote. 

Owners  of  property  must  control. 

PUBLIC'S  GAIN. 

Establishment  of  Board  of  Oonolllation. 
Peace  assured  Tor  three  years. 
Denunciation  of  lawlessness  and  boycotting. 
Right  of  all  laboring  men  to  work  anmolested. 
Recognition  of  the  Interests  of  the  public. 

The  report  is  signed  by  all  the  members  of  the  Commis- 
sioD.  For  farther  facts  see  article  on  a  previous  page  and 
remarks  in  "Financial  Situation;"  also  see  "New  York  Sun" 
of  March  22  for  long  extracts. 

Mr.  MitcheWa  Opinion.— President  John  Mitchell  of  the 
United  Mine  Workers'  Union  is  quoted  by  the  "Detroit  Free 
Press"  as  saying  in  part; 

The  first  and  most  important  part  of  the  awards  is,  of  course  the  In- 
crease of  10  per  cent  given  the  miners.  This  will  result  In  an  annnal 
Increase  in  the  wages  of  the  147,000  anthracite  miners  of  Pennsyl- 
Tanla  of  $6,000,000.  The  sliding  scale  Is  very  satisfactory,  Inaimuoh 
as  a  minimum  of  $1  50  per  ton  Is  fixed.  With  white  ash  coal  at  $5  50 
per  ton  at  tidewater  the  Increase  provided  In  the  sliding  scale  will  be 
equivalent  to  20  per  cent  more  on  the  miners'  wages. 

Next  In  Importance  is  the  reduction  of  hours  of  labor.  When  the 
laborers  are  granted  the  nine-hour  day  It  means  that  the  miners  will 
also  get  the  nine-hour  day,  as  they  cannot  work  without  the  laborers. 
There  are  90,000  laborers  In  the  anthracite  district  directly  afifeoted 
by  this  reduction  in  the  hours  of  labor. 

Third  in  importance  Is  the  conciliatory  board.  In  case  of  any  con- 
troversy it  will  be  referred  to  this  board,  the  miners  to  have 
three  members,  the  operators  to  have  three  members,  and  in  case 
these  six  men  cannot  come  to  an  agreement,  the  matter  is  to  be  re- 
ferred to  an  umpire  to  be  appointed  by  one  of  the  Circuit  Judges  of 
theThlrd  Judicial  Circuit.  Of  this  we  have  nothing  to  fear,  as  the 
well  known  fairness  and  Integrity  of  Judge  Gray  of  this  district  Is 
known  to  all.  This  conciliatory  board  will,  in  my  opinion,  bring  the 
two  eldes  into  closer  relations,  and  establish  a  confidence  between 
the  miners  and  the  operators.— V.  76,  p.  381. 157. 

Arkansas  Southern  RE.—Changein  Control.— ASt.  Louis 
syndicate  having  purchased  control,  the  following  new  board 
of  directors  has  been  elected: 

George  W.  Hunter  (President,  succeeding  J.  W.  Brown),  J.  H.  Bow- 
man, H.  C.  Brown  (Vice-President).  J.  A.  Ostrom,  D.  F.  Hunter, 
George  F.  Durant,  John  J.  Nelson,  W.  H.  Crouch  (Secretary),  W.  E. 
Hemmingway,  G.  B.  Rose  and  John  F.  Hloks. 

The  road  extends  from  Eldorado,  Ark.,  directly  south  to 
Winnfie'd,  L?.,  101  niles.  On  June  30,  1900,  (date  of  last 
report)  the  capital  stock  was  |700,000;  bonds  (Ist  58  due  in 
1929),  $700,000:  current  liabilities,  $179,003. 

Atlantic  Coast  Line  RR.— ^^arningfs.— The  results  of  the 
half-year  ended  Dec.  31,  as  recently  reported  to  the  New 
York  Stock  Exchange,  are  as  follows:  Gross  earnings,  $8,952,- 
187;  net.  $3,344,633;  other  income,  $=357,500;  interest  on 
funded  debt,  etc.,  $1,762  512;  interest  on  certificates  of  in- 
debtedness, etc.,  $546,129;  net  surplus,  $1,193,492,— V.  76, 
p.  593,  541. 

filackwell  Enid  &  Southwestern  Ry.— See  St.  Louis  & 
San  Francisco  RR.  below;  also  V.  76,  p.  383  ;  V.  75,  p.  853 ; 
V.  74,  p.  479. 

Bluegrass  Consolidated  Traction  Co.— Increase  of  Stock. 
—An  increase  of  stock  from  $10,000  to  $350,000  was  recently 
authorized.  A  contract  also  has  been  let  for  the  construction 
and  the  equipment  of  the  line  from  Lexington  to  Paris,  Ky. 
George  B.  Davis  of  Detroit  is  President.— V.  73,  p,  1263. 

Boston  Elevated  Ry.— See  West  End  Street  Ry.  below— 
V.  76,  p.  652,  381. 

Brooklyn  Rapid  Transit  Co.— A'b  More  Monthly  State- 
ments.— The  company  has  decided  to  discontinue  the  publi- 
cation of  its  monthly  statements  of  earnings.- V.  76,  p.  653,- 
330. 

Bruce  Mines  &  Algoma  Uj,— Extension,— The  company 
has  applied  to  the  Canadian  Legislature  for  authority  to  ex- 
tend the  line  of  railway  from  Bruce  Mines  northerly  to  Han- 
nah Bay  or  Rupert  Bay,  130  miles,  and  to  build  branch  lines 
easterly  and  westerly  18  miles. 

Guarariteed  Bonds,  Etc.— The  company  has  outstanding 

$150,000of  an  Issue  of  $250,000  first  mort.  5  p.  c.  $500  gold  bonds. 

Dated  June  1, 1902;  due  June  1, 1952,  but  subject  to  call  after  1908 
at  105  and  interest;  guaranteed  principal  and  Interest  by  Rook  Lake 
Mining  Co.  Interest  payable  J.  <te  D  at  Knickerbocker  Trust  Co.,  N. 
Y.  City.  Trustee,  Toronto  General  Trust  Corporation,  Toronto.  Presi- 
dent, Jno.  McKay,  8.  8te.  Marie,  Canada;  Vice  President,  Henry  Weil, 
14  Liepenard  St.,  N.  Y.  City;  Secretary,  L.  C.  Holden,  8.  Ste.  Marie, 
Mloh  ;  Treasurer,  Herman  Wile.  The  stock  Is  $300,000  in  $100  shares, 
all  In  the  treasury  of  Rook  Lake  Mining  Co. 

Camden  Inter-State  Rj.—New  Stack.— The  $1,000,000  new 
stock  (all  common,  there  is  no  preferred)  "will  be  issued  when 
Jas.  Fagan,  contractor,  has  the  new  power  station  in  opera 
tion  and  additions  made  to  rolling  stock  and  equipment  of 
road."— V.  76,  p.  653;  V.  75,  p.  28. 

Camden  (&  Snbarban  (Electric)  Rj.— Earnings. — There- 
suits  for  the  calendar  year  1902  and  1901  were: 
Col.  Income  from  Other  Oper.  Exp.  Net 

Tear  Pasiengers  Income  <t  Repairs  Earnings 

1902  $473,826  $19,479  $282,469  $210,836 

1901  394.163  16,839  225,332  185,670 


The  whole  of  the  $3,000,000  authorized  stock  is  outstanding. 
-V.  75,  p.  611. 

Canadian  Northern  Rj.-TlirouQh  Line, — See  Great 
Northern  Ry.  of  Canada  and  Great  Northern  Consolidated 
Securities  Co.  below.— V.  76,  p.  653,  541. 

Capital  Traction  Co.,  Washington,  D.  C— Dividend  In- 
creased.— The  quarterly  (ilstribatiOQ  to  be  made  by  the  com- 
pany on  April  i  has  been  increased  to  IJ^  per  cent,  one  per 
cent  having  been  the  quarterly  rate  heretofore,- V.  76, 
p.  378,330. 

Chicago  &  North  Western  By.— Listed.— The  New  York 
Stock  Exchange  has  authorized  the  listing  of  $9,226,100  addi- 
tional common  stock  on  official  notification  that  it  has  been 
issued  and  paid  for  in  full,  making  the  total  authorized  to  be 
listed  148,340,700.— V.  76,  p.  641,  381. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry.— Listed.— 
The  New  York  Stock  Exchange  has  listed  $2,000,000  consoli- 
dated mortgage  'd%  p.  c.  bonds  1930.  The  additional  bonds 
are  part  of  a  block  of  $2,159,000  issued  for  new  construction 
as  follows  : 
Railroad  purchased  from  Randolph  &  Northeastern  Nebraska 

RR.  Co.,  21  miles $317,000 

Various  small  lines  purchased  and  constructed,  and  for  the 

purchase  of  the  Menonilnee  RR  Co.,  lines  from  Menominee 

Junction  to  Menominee,  Red  Cedar  River  to  Cedar  Rapids; 

also  purchase  of  Eau  Claire  Ry.  Co.,  In  all  about  18^  miles..  276,0C0 
Railroad  purchased  from   the  Watonwan  Valley  Ry.   Co., 

about  29 •«  miles 441.000 

Railroad  purchased  from  the  Des  Moines  Valley  Ry.  Co., 

about  3838  miles 679,000 

Railroad  purchased  from  the  Minnesota  &  Wisconsin  RR. 

Co..  about  36»fl  mllee 546,000 

-V.  76,  p.  653. 

Citizens'  Electric  Railway,  Light  &  Power  Co.,  Xans- 
Held,  0. — New  Stock, — The  capital  stock  was  recently  in- 
creased from  $400,000  to  $1,000,000,  to  take  up  debt  and 
extend  the  line  to  Shiloh  and  Plymouth  on  the  north  and 
to  Mt,  "Vernon  on  the  south.— V.  74,  p.  204. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  RY.—Listed.— 
The  New  York  Stock  Exchange  has  listed  $2,007,000  addi- 
tional general  mortgage  4  per  cents  of  1993,  making  the  total 
$17,657,000.    The  additional  bonds  were  issued  as  follow?: 

Against  bonds  of  Oln.  Ind.  St.  L.  &  Chicago  Ry.,  redeemed  ..      $7,000 

New  construction,  equipment,  >  Issued  during  1900-01 1,000, OCO 

br^tterments  and  additions.    $     do         do       1901-02 1,000,000 

Of  the  entire  amount  of  said  bonds  outstanding,  $11,000,000 
have  been  issued  for  construction  and  equipment;  the  re- 
maining $6,657,000  bonds  have  been  issued  to  retire  prior 
liens.— V.  76,  p.  653,  479. 

Colorado  &  Wyoming  B,j.—Neiv  Bonds.— This  auxiliary 
company  of  the  Colorado  Fuel  &  Iron  Co.  has  built  170  miles 
of  road,  and  to  provide  for  the  cost  of  same  and  additional 
further  improvements  it  has  authorized  a  mortgage  for 
$7,500,000  to  the  Mercantile  Trust  Co.,  New  York,  trustee. 
The  bonds  will  be  four  per  cents,  payable  in  gold,  and  will 
mature  March  1,  1953;  interest  dates,  March  and  September; 
denomination,  $1,000  each.  The  first  issue  under  the  mort- 
gage will  be  $4,500,000. 

The  completed  road  consists  of  the  Northern  Division, 
Hartsville  to  Sunrise,  Wy.,  18  miles;  Middle  Division,  95  miles 
of  main  line  and  sidings,  constituting  the  terminals  connect- 
ing with  all  the  roads  at  Pueblo,  and  the  Southern  Division, 
Trinidad  to  Curatro  with  spurs  to  adjacent  mines,  in  all  58 
miles.  The  Colorado  Fuel  &  Iron  Co.  owns  the  entire  capi- 
tal stock. 

Columbus  (Ga.)  RR.— Purchase  of  Oas  Plant.— Qeorge  J. 
Baldwin  and  associates,  who  control  this  company,  have 
purchased  the  entire  capital  stock  ($80,525)  of  the  Gas  Light 
Co.  of  Columbus  and  have  elected  an  entirely  new  board  of 
directors;  at  last  accounts  there  were  $15,000  of  6  p.  c.  bonds 
outstanding.— V.  72,  p.  1187. 

Eastern  Ohio  Traction  Co,— Retirement  of  Income  Bonds, 
—The  company  makes  the  following  statement  regarding 
the  suggested  increase  of  $300,000  in  the  capital  stock: 

This  company  has  outstanding  $300,COO  so-called  income  bonds,  In- 
terest payable  only  out  of  the  net  Income  (when  earned),  and  convert- 
ible by  and  upon  the  payment  of  the  first  Interest  Into  absolute  first 
mortgase  bonds.  To  protect  this  convertibility  an  equal  amount  of 
first  mortgage  bonds  are  held  in  escrow,  and  meanwhlie  the  company 
Is  deprived  of  the  use  of  the  bonds  so  pledged.  The  suggestion  is  to 
retire  the  so-called  income  bonds  with  non  cumulative  preferred 
stock,  and  so  release  from  escrow  the  $300,000  first  mortgage  bonds 
which  thus  might  be  devoted  to  the  corporate  purposes  of  the  com- 
pany. From  the  securities  then  in  the  treasury  it  Is  proposed  to 
raise  sufficient  funds  to  add  new  power,  improve  track  and  roadbed 
(C  &G.),  purchase  new  cars  and  for  other  necessary  Improvements 
and  betterments.— V.  76,  p.  593. 

Erie  Rti.— Rumors, — The  pending  negotiation  for  the  con- 
trol of  the  St.  Louis  &  San  Francisco  RR.  C\  by  the  Chi- 
cago Ro3k  Island  &  Pacific,  in  which  J.  P.  Morgan  is 
known  to  be  taking  an  active  part,  has  led  to  rumors 
that  this  transaction  might  lead  to  bringing  the  Erie  RR., 
in  which  Mr.  Morgan  is  interested,  into  close  relations  with 
the  amalgamated  system.  In  that  case  the  Pere  Marquette 
RR.,  which  is  controlled  by  parties  friendly  to  the  Frisco 
ioterestP,  would,  it  is  claimed,  when  extended  to  Buffalo, 
be  used  as  a  connecting  link  in  the  through  line. — V.  76, 
p.  541,  332. 

Genesee  &  Wyoming  RR.— Increased  Dividend, — A  semi- 
annual dividend  of  4  per  cent  has  been  declared  by  this  com- 
pany payable  April  1.  This  is  at  the  rate  of  8  per  cent  per 
annum  as  against  5  per  cent  paid  formerly.— V.  68,  p.  671. 

Great  Northern  Consolidated  Securities  Co.— Holding 
Co. — This  company  Is  being  incorporated  under  the  laws  of 
Ontario,  with  an  authorized  capital  stock  of  $8,000,000  (all 
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one  class).  It  will  holi  a  majority  of  the  stocks  of  the  Great 
Northern  Ry,  of  Canada,  the  Ctiateaagay  &  Northern  Ry. 
and  the  Montfort  &  Gatineau  Colonization  Ry.  The  hold- 
ing company  will  issue  its  stock  in  exchange  for  the  above 
stocks,  the  minority  stocks  being  received  on  the  same  terms 
as  the  majority.  A  controlling  interest  in  the  company  will 
be  held  by  James  MoNanght  and  H,  H.  Melville  of  the  Great 
Northern  of  Canada,  and  Mackenze&  Mann  of  the  Canadian 
Northern.  D.  B.  Hanna,  the  General  Manager  of  the  latter 
company,  will  be  General  Manager  of  the  Great  Northern  ot 
Canada,  and  the  two  roads  will  be  operated  practically  as 
one  property.  The  Great  Northern  of  Canada  owns  valuable 
terminals  at  Quebec  and  Montreal,  which,  with  the  road  it- 
self, gives  the  Canadian  Northerna  very  desirable  connection 
on  the  east,  and  the  traffic  it  will  throw  over  the  Great 
Northern,  it  is  claimed,  amounts  to  a  virtual  guaranty  of 
the  bonds  of  tha  latter  company.  There  are  no  new  securi- 
ties involved  in  the  negotiations  concluded  between  the  two 
interests  other  than  .the  above-mentioned  stock  of  the  hold- 
ing company. 

Great  Northern  Ry.  of  Canada.— iVeu>  Board.— A  new 
board  has  been  elected  as  below: 

Hon.  p.  Oarnean  (President),  Qaebeo;  Jamea  MoNauzht  (First  Vloe- 
Preeldent).  New  York;  a.  H  Melville  (Second  Vice-President).  Bos- 
ton; V.  Chateauvert  (Third  Vloe  President),  QuebBo;  J.  O.  Sooit, 
Qaebeo;  John  T.  Rubb,  Quebec;  Hon.  8.  N.  Parent,  Quebec;  G.  A. 
Lash,  D.  B.  Hanna,  W.  fi.  Moare,  T.  C.  Annesley  and  A.  Mitchell,  all 
of  Toronto. 

The  five  last  mentioned  are  connected  with  the  Mackenzie 
&  Mann  interests,  controlling  Canadian  Northern. 

NetD  Controlling  Co. — See  Great  Northern  Consolidation 
Securities  Co.  above.— V.  76,  p.  663,542. 

Harana  Electric  Rj.— Extensions.— See  Insular  Ry,  be 
low. -V.  75,  p.  1147. 

Hoiyoke  Street  Ry.— Bowds.— The  Massachusetts  Rail- 
road Commission  has  approved  the  issue  of  $265,000  of  5  p.  c. 
20-year  bonds,  to  provide  for  floating  debt  incurred  for  con- 
struction, equipment  and  additions. — V.  76,  p.  212. 

Hudson  &  Manhattan  RB,.— New  Tunnel  P/aw.— This  com- 
pany was  incorporated  at  Albany  on  March  20  with  $3,000,000 
authorized  capital  stock  to  build  and  operate,  in  conneonon 
with  a  company  to  be  organize!  under  the  laws  of  New 
Jersey,  a  new  tunnel  railway  to  extend  from  the  foot  of  Ex- 
change Place,  Jersey  City,  to  the  foot  of  Cortland t  Street, 
New  York  City,  with  the  New  York  terminal  at  the  corner  of 
Fulton  and  Church  streets,  and  its  main  station  at  the  north- 
west corner  of  Cortlandt  and  Church  streets,  opp  jsite  the 
Havemeyer  building.  Most  of  the  real  estate  for  the  New 
York  end  of  the  tunnel,  it  is  stated,  has  already  been  pur- 
chased. William  G.  McAdoo,  the  President  of  the  New 
York  &  Jersey  (tunnel)  RR.  (see  page  93  of  Investors'  Sup- 
plement) is  actively  interested  in  the  new  tunnel.  Directors: 

George  P.  Lester.  Bloomfleld,  N.  J.;  Howard  Blade  and  .Tames  David- 
son, Manhattau;  Clinton  Graham,  Flnshlnp;  Abraham  Proctor,  Jr., 
Boonton,  N.  J.,  and  Adolph  F.  Rlohter,  Brooklyn. 

Insular  Ry.,  Havana. — New  Electric  Railway.— Thi^  com- 

Sany,  which  was  incorporated  last  year  under  the  laws  of 
[ew  Jersey,  is  preparing  to  build  a  number  of  important  ex- 
tensions for  the  Havana  Electric  Ry.  Co.,  which  owns  all  the 
capital  stock.  The  authorized  stock  issue  is  $3,500,000 ;  it 
has  all  been  •'  paid  in,"  Later  on  there  will  be  a  bond  issue. 
The  new  lines  will  extend  from  Havana  into  the  suburbs, 
and  will  aggregate  over  one  hundred  miles. 

Interhorongh  Rapid  Transit  Co.,  New  Yor\L.— Contracts. 
— A  contract  has  been  awarded  to  the  Consolidated  Car 
Heating  Co.  of  Albany  for  12,680  electric  heaters  for  the  cars 
in  the  subway.  The  contract  for  the  train  controls  has  been 
given  to  the  General  Electric  Co.  and  that  for  the  motors  on 
the  cars  has  been  divided  between  the  Westinghouse  and 
General  Electric  companies. 

On  March  14th  Mayor  Low  drove  at  59th  St.  a  silver 
spike  for  the  first  rail  in  the  subway.  On  March  34  John 
B.  McDonald  sent  to  the  Rapid  Transit  Commission  a  letter 
stating  that  owing  to  the  ddlay  in  the  construction  of  the 
power  house,  as  a  result  of  the  strike  of  the  structural  iron 
workers,  there  is  likely  to  be  a  serious  delay  in  the  comple- 
tion of  the  subway.  It  was  expscted  that  trains  would  be 
running  on  a  regular  sahedale  over  part  of  the  line  by  Jan. 
1.  1904. -V.  76,  p.  593,  480. 

Inter-State  Rys. — Securities,  Officers,  Etc. — This  company's 
stock  and  bonds  are  now  dealt  in  on  the  unlisted  department 
of  the  Philadelphia  Stock  Exchange.  The  following  direc- 
tors and  officers  are  announced: 

Directors:  Robert  N.  Caraon,  Edward  J.  Moore,  Thomas  O.  Barr, 
Henry  C.  Moore,  F.  W.  Roebling,  Richmond  L.  Jones,  Wm.  R  MelU  aln, 
Joseph  L.  Oaven,  Wm.  J.  Harvey,  Preston  Lea,  Isaac  Eoicert  and  John 
A.  RlKg. 

Offloers:  John  A.  Bigg  (President)  In  the  place  of  Frank  O.  Bilggs. 
Joseph  L.  Caven  (Vice  President)  and  Renn  Remont  (Secretary  and 
Treasurer). 

New  Construction.— The  covai^Any  reoQuily  took  over  the 
lines  of  the  United  Power  &  Transportation  Co.  President 
Rigg  says:] 

The  Inter  State  Company  will  now  proceed  to  build  under  one  after 
another  of  the  22  rlpi)er  electric  railway  charters  which  the  United 
Power  &  Transportation  Co,  secured  under  the  Act  of  1901.  Work  is 
being  done  on  two  of  them  now.  These  22  charters  cover  together  a 
very  considerable  stretch  of  territory  In  New  Jersey  and  PennsylvAiila, 
all  tributary  to  Philadelphia. 

Earnings. — See  United  Power  &  Transportation  Co.  below. 
—V.  76,  p.  158. 

Lehigh  Talley  Traction  Co.— Default.— See  Philadelphia 
&  Lahigh  Valley  Traction  Co.  balow;  also  V.  76,  p.  654. 


Lexington  (Ky.)  Ry. — Purchase  of  Oas  Plant.— The  Balti- 
more Stock  Exchange  listed  during  January  |225,000  addi- 
tional of  its  first  mortgage  5  per  cent  gold  bonds,  which 
were  issued  for  the  purchase  of  the  entire  plant  of  the 
Lexington  Gas  Co.,  a  corporation  operating  a  gas  plant  in 
the  city  of  Lexington,  Ky.,  embracing  all  its  real,  personal 
and  mixed  estate,  and  all  its  franchises  and  privileges.  This 
increased  the  total  bonds  listed  to  ^962.000.— V.  74,  p.  1196. 

Lonisiaua  Soathern  Ry.— Status —See  United  Railway 
&  Trading  Co.  below.— V.  72,  p.  87. 

Lonisville  Bridge  do.— Decision  Reversed.— Tae  Court  of 
Appeals  at  Frankfort,  Ky.,  on  March  19th,  reversing  the  judg- 
ment of  the  Jfcfiftrrson  Chancery  Court,  held  the  Pittsburgh 
Cincinnati  Chicago  &  St.  Louis  Ry.  Co.  and  Louisville  & 
Nashville  RR.  Co.  liable  to  the  stockholders  of  the  Bridge 
Company  for  the  full  amount  of  the  8  p.  c.  annual  dividends, 
without  any  deduction  whatever,  since  1896,  when  the  first 
reduction  in  the  rate  was  made.  The  court  holds  that  there 
has  been  no  misappropriation  of  the  capital  of  the  Bridge 
Co.,  but  that  the  Pitts.  Cin,  Ch.  &  St.  L.  must  make  res- 
titution of  the  lOJ^  acres  of  land  at  the  north  end  of  the 
bridge,  which  were  deeded  to  the  Jefferson  Mad  ism  &  In- 
dianapolis RR  Co.  by  the  Bridge  Company  for  |10,286.  On 
some  other  points  the  decision  was  in  favor  of  the  P.  C.  C.  & 
St.  L.  road,  but  in  the  main  the  minority  shareholders  feel 
that  they  have  gained  a  substantial  victory.  The  suit  was 
brought  by  John  M,  Dodd  and  associates,  representing  about 
700  shares  of  stock  (compare  V.  70,  p.  1249;  V.  71,  p.  29). 

Dividends. — A  dividend  of  3  p.  c.  was  paid  on  Wednesday, 
In  earlier  years  the  total  amount  distributed  was  as  follows: 
In  1902.  (in  October),  5  p.  c;  in  1901,  6  p.  c;  in  1900,  8  p.  c: 
1899,  8  p.  c;  1898,  6  p.  c;  1897,  7  p.  c;  1896,  Q}4  p.  c— V. 
73,  p.  957. 

Lonisrille  &  Nashvlie  RR.— Called  Bonds.— Tae  Union 
Trust  Co.  will  pay  at  par  on  Sapt.  1  next  $65,000,  Cecilia 
branch  bonds  of  1877,  drawn  for  the  sinking  fund. 

Geotral  mortgage  bonds  to  the  amount  of  $327,00')  have 
been  drawn  for  the  sinking  fund;  they  will  be  paid  on  June  1, 
1903,  at  the  office  of  the  company.  No,  120  Broadway,  The 
numbers  of  the  bonds  are  given  in  an  advertisement  on  an- 
other  page.— V.  76,  p.  593,  512. 

Manhattan  (Elevated)  Ry.— Listed,— The  New  York  St)ck 
Exchange  has  ordered  the  listing  of  $55,200,000  guaranteed 
capital  stock  on  or  after  April  1,  1903,  as  issued  in  the  place 
of  the  present  stock.  See  guaranty  in  V.  76,  p.  4S0.— V.  76, 
p.  643. 

Metropolitan  Street  Ry.,  New  York.— Explanation  of 
Deficit.  -  President  Vreeland  explains  that  the  deficit  of 
147,558  shown  in  the  statement  for  the  quarter  ending  Dec. 
31,  1902,  was  due  to  the  increased  cost  ot  coal  occasioned  by 
the  coal  strike  and  to  some  extent  to  the  increase  in  wages. 
See  earnings  of  the  Interurban  Street  Ry.  (the  lessee)  in  two 
places  on  page  648  of  last  week's  Chbonicle.— V.  76,  p.  654. 

Mexican  Central  Ry.— Mileage.— Gaihriel  Morton,  the 
Viee- President  and  Comptroller,  has  favored  us  with  the 
following  detailed  statement  of  the  company's  mileage  from 
January  1,  1902  : 

Mileage  on  Jan.  1, 19)2,  operated  for  Income 2,397  43 

On  Marob  1, 1902,  there  was  added  the  mileage  of  the  Mon- 
terey &  Mexican  Gulf  Division 338'36 

Total  mileage  from  March  1, 1902,  to  Dec.  31, 1902 2,685'79 

On  Jan.  1,  1903.  the  following  adduions  to  the  mileage  were 
made  and  operated  for  income  from  that  date: 

Mexico  Ouernavaoa  &  Pacific  Division 18125 

Rio  Verde  Branch 26-32 

Ztniora  Extension 1194 

Dynamite  Branch 6  21 

Sulphur  Spur 3-25 

Total  mileage  Incl.  in  earns,  statements  from  Jan.  1, 1903. .2,914-76 
"In  our  comparison  of  1908  and  1902  earnings,  those  of  the 
Mexico  Cuernavaca  &  Pacific  Division  will  not  bs  considered 
prior  to  Jan.  1,  1908."— V.  76,  p.  543. 

New  York  Central  &  Hudson  River  RR.— Control.— In 
reply  to  an  inquiry  concerning  the  report  that  the  road  had 
passed  into  the  hands  of  the  Rochefelltr  Pennsylvania- Morgan 
Interests  with  his  consent,  W.  K.  Vanderbilt,  who  is  in  Paris, 
stated  in  writing  on  March  26:  "There  is  no  truth  in  the 
statement  that  the  New  York  Central  has  passed  into  other 
hands.  The  present  directors  act  in  harmony  each  with  the 
other.  No  changes  are  contemplated,  and  I  know  of  no  one 
of  them  who  wishes  to  shirk  his  responsibility." 

The  aforesaid  report  was  apparently  based  on  an  article 
which  appeared  in  the  "  New  York  Journal  of  Commerce 
&  Commercial  Bulletin"  several  months  ago.  stating  on  the 
strength  of  information  believed  to  be  trustworthy  that  the 
Pennsylvania  interests  have  in  mind  more  or  less  definite 
plans  for  eventually  taking  over  the  management  of  the 
Vanderbilt  lines.  No  immediate  step  in  that  direction  was 
predicted.  The  fact,  however,  that  the  two  systems  act 
together  in  such  important  transactions  as  the  purchase  of 
the  Reading  and  in  numerous  smaller  matters,  and  also 
the  supposed  disinclination  of  the  Vanderbilts  to  con- 
tinue prominent  factors  in  the  railroad  world,  explain 
the  growing  inclination  on  the  part  of  the  public  to  give 
some  measure  of  credence  to  the  story.  It  has  also  been 
suggested  that  there  are  Western  lines  which  would  gladly 
come  into  control  of  the  company;  but  Mr.  Vanderbilt's 
statement  settles  the  question  of  any  deal  being  at  the 
moment  in  sight.  — V^.  76,  p.  543,  480. 

New  York  &  Jersey  RR.—New  Tunnel— See  Hadson  &. 
Manhattan  RR.  above.— V.  76,  p.  436. 
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New  York  New  Hayen  &  Hartford  RR.— Negotiations 
Still  Pending.— The  directors  have  euboiitted  their  promised 
schedules  to  the  trainmen,  and  negotiations  are  pending  re- 
garding some  points  which  are  not  considered  satisfactory. 
The  company's  proposition  will,  if  adopted,  involve  a  con- 
siderable increase  in  operating  expenses,  but  they  will  be 
met  in  part,  according  to  President  Hall,  by  economies  in 
certain  directions,  including  train  service.  The  original  de- 
mands of  the  trainmen  and  conductors  would,  it  is  said, 
mean  an  increase  of  $720,000  yearly  in  wages.— V.  76,  p.  654. 

Pennsylvania  B,R.— New  Sfocfc,— Shareholders  of  record 
on  May  9  will  have  the  right  to  subscribe  at  $60  per  $50  share 
between  June  15  and  27,  1903,  inclusive,  for  new  stock  to  the 
amount  of  33)^  per  cent  of  their  respective  holdings.  Pay- 
ments to  be  mnde  in  three  instalments,  the  first  instalment 
$30  a  share  at  the  t'me  of  making  the  subscription,  the  sec- 
ond instalment  $15  a  share,  between  Oct.  15  and  26,  1903,  in- 
clusive and  the  third  $15  a  share,  between  June  15  and  25, 
1804,  inclusive.  If  the  holders  of  all  the  $50,000,000  convert- 
ible bonds  turn  their  bonds  into  stock  and  with  the  other 
shareholders  subscribe  to  the  new  stock  the  outstanding  issue 
will  be  increased  by  about  $80,000,000,  raising  it  to  say  $320,- 
000,000.  The  new  stock  certificates  will  be  issued  on  Aug. 
20,  1904;  or  on  Aug,  25,  1903,  in  case  the  option  of  making 
payment  in  full  between  June  15  and  June  27,  1903,  is  exer- 
cised. See  advertisement  on  page  ix,  and  compare  V.  76, 
p.  594. 

Pere  Marqnette  RR.— Lake  Traffle.— The  United  States 
&  Ontario  Navigation  Co.,  control  of  which  was  recently 
purchased  by  persons  interested  in  the  Pere  Marquette  road, 
will  probably,  it  is  stated,  be  eventually  controlled  in  equal 
amounts  by  the  Pere  Marquette  RR.  Co.  and  Bessemer  & 
Lake  Erie  RR,  The  latter  company  is  controlled  by  one  of 
the  subsidiary  companies  of  the  U.  S.  Steel  Corporation,  and 
the  joint  ownership  of  the  Navigation  Co.  would,  it  is  said, 
result  in  the  carrying  by  the  Pere  Marquette  of  a  large  ton- 
nage for  the  Steel  Corporation.— V.  76,  p.  594,  480. 

Philadelphia  &  Lehigh  Valley  Traction  Co.— Default. 
—The  interest  due  March  1  on  the  $3,400,000  first  mortgage 
bonds  remains  unpaid.  The  bonds  are  guaranteed  by  the 
Lehigh  Valley  Traction  Co.  A  circular  signed  by  President 
F.  J.  Crilly  and  Treasurer  C.  M.  Bates  says  in  substance: 

We  feel  sure  that  the  default  is  but  temporary.  The  company  in  the 
paat  six  months  did  not  earn  the  Interest  on  the  outstanding  bonds 
over  and  above  necessary  expenditures  on  the  Improvement  of  the 
property  and  the  Lehigh  Valley  Traction  Co.  (guarantor  ol  the  bonde) 
is  not  ready  to  take  np  the  coupons  immediately.  This  Is  no  indication 
that  such  conditions  will  continue  or  occur  attain.  On  the  contrary, 
the  business  done  last  summer  in  the  uncompleted  and  broken  con- 
dition of  the  road,  with  iasufflclent  cower,  and  In  the  tace  of  extraor 
dlnary  freshets  and  storm  blockades  and  the  high  price  of  coal,  con- 
firmed our  estimates  of  the  value  of  the  property  and  of  its  ample 
earning  power.  The  breaks  in  the  line  have  all  been  closed  except 
one  and  satisfactory  arrangements  for  closing  that  one  have  been  made. 
We  have  increased  the  machinery  of  our  plants  at  Quakertown  and 
Ambler  and  are  adding  a  storage  battery  plant  at  Perkasle.  The  open- 
ing of  spring  will  therefore  And  our  line  unbroken  and  In  position  to 
move  effliiently  all  the  tr:ifflo  that  is  offered  to  It.  The  experience  of 
last  summer  satisfies  us  that  this  will  be  very  large.  We  need  but  a 
few  months'  breathing  time.  We  therefore  ask  that  bondholders  agree 
to  extend  the  time  for  the  payment  of  the  March  coupons  to  Sept.  1, 
1903,  you  to  receive  Interest  at  the  rate  of  6  per  cent  per  annum  on 
the  deferred  payment. 

The  extension  will  only  become  effective  in  the  event  it  is 
agreed  to  by  a  majority  in  amount  of  the  holders  of  bonds. 
When  assented  to  by  a  majority  it  will  (under  the  terms  of 
the  mortgage)  bind  all.  R,  E,  Wright,  President  of  the 
Liehigh  Valley  Traction  Co, ,  urges  the  acceptance  of  these 
suggestions  as  the  best  thing  for  the  bondholders  under  ex- 
isting conditions,  adding  that  his  "ocnfidence  in  the  great 
value  and  earning  power  of  this  road  remains  unchanged." 
[As  to  floods  and  storms  see  United  Power  &  Transportation 
Co.  below]. 

On  the  24:th  inst.,  at  a  meeting  of  the  bondholders  held 
in  Allentown,  Pa.,  a  protective  committee  of  such  eecurity 
holders  was  appelated.— V.  73,  p.  1113. 

Roanoke  (Va.)  Ry.  &  Electric  C(*.— Mortgage.— A  mort- 
gage has  been  made  to  the  Real  Estate  Trust  Co.  of  Phila- 
delphia, as  trustee,  to  secure  $750,000  of  5  p.  c.  $1,000  sinking 
fund  gold  bonds,  dated  Feb.  1,  1903,  and  due  Feb.  1,  1953; 
interest  Feb.  and  Aug.  The  present  issue  of  these  bonds  is 
$500,OCO;  $75,000  are  reserved  to  retire  the  underlying  Itens 
to  a  like  amount.  The  capital  stock  is  now  $5t0,000,  in 
$100  shares.    See  V.  76,  p.  213. 

St.  Joseph  Railway,  Ll^^ht,  Heat  and  Power  Co.— Listed. 

— The  New  York  Stock  Exchange  has  listed  the  company's 
$3,600,000  first  mortgage  5  per  cent  35-year  bonds.— See  V. 
76,  p.  595,  480. 

St.  Louis  &  San  Francisco  RR.— Mortgage.— The  Black- 
well  Enid  &  Southwestern  Ry.  Co.,  which  is  controlled  by 
this  company,  has  rn^de  a  mortgage  for  $4,500,000  on  the 
line  from  Blackwell,  Okla.,  to  Vernon,  Tex,,  251  miles.  The 
bonds  secured  by  this  mortgage  and  all  the  stock  of  the  com- 
pany are  deposited  to  secure  the  refunding  mortgage  of  the 
Frisco.    See  V.  76,  p.  388;  V.  75,  p.  853;  V.  74,  p.  479. 

New  Office.— The  New  York  offices  have  been  moved  to  the 
Hanover  National  Bank  Bailding. 

Deal  Still  Pending. — Negotiations  for  the  purchase  of  the 
control  of  the  company  by  the  Rock  Island  interests  are  still 
pending  and  it  is  expected  will  be  carried  to  a  successful 
conclusion,  provided  the  expert  examinations  which  are  in 
progress  result  satisfactorily. 

Neiv  Company. — The  Enid  San  Diego  &  Pacific  Road  was 
incorporated  late  last  year  with  $30,000,000  authorized  capital 


stock,  to  build  a  line  from  Eaid,  Ok.,  to  San  Diego,  Cal.,  a 
distance  of  about  1,000  miles,  presumably  in  the  interest  of 
the  'Frisco.  At  last  accounts  no  contracts  for  constrnction 
had  been  let.— V.  76.  p.  480,  436. 

Seaboard  Air  Line  Rj.— Merger— New  Bonds,- This 
company  some  months  ago  purchased  the  East  &  West  RR., 
running  from  Cartersville,  Ga.,  to  Pell  City,  Ala.,  117  miles, 
with  branch  to  Jacksonville,  Ala.,  3  miles,  and  about  7 
miles  of  spur  tracks  to  mines,  etc.  A  new  line  from  Bir- 
mingham to  a  point  on  the  East  &  West  RR,  near  Coal  City  is 
to  be  built  under  the  charter  of  the  Birmingham  &  Atlanta 
Air  Line  Ry.,  which  company  is  to  be  presently  consolidated 
with  the  East  &  West  RR,,  and  the  consolidated  company 
then  merged  into  the  Seaboard  Air  Line  Ry.  Co.,  which  will 
own  the  entire  line  from  Ho  wells,  on  the  S.  A.  L.,  present 
main  line,  3  miles  outside  of  Atlanta,  to  Birmingham.  First 
mortgage  bonds  of  the  S.  A,  L.  Ry.  to  the  amount  of  $8,000,- 
000  are  to  be  issued  upon  the  line  from  Atlanta  to  Biiming- 
ham,  including  all  branches,  It  is  at  present  proposed  that 
they  shall  be  dated  March  1,  1903,  and  "payable  thirty  years 
alter  that  date,  interest  payable  March  and  September,  in 
New  York.  The  line  from  Coal  City  to  Birmingham  is 
under  construction;  also  the  line  from  Rockmart  to  How- 
ells,  about  42  miles.— V.  76,  p.  489,  476. 

Southern  Pacific  Co.— New  Circular,  £7fc.— Talbot  J.  Tay- 
lor &  Co.,  in  a  new  circular,  state: 

Either  there  is  a  mistaken  idea  regarding  the  position  taken  by  the 
minority  stockholders  of  the  Southern  Paolflo  Co.  or  a  determined  ef- 
fort is  being  made  to  cloud  the  issue.  The  eff  >rt8  of  the  minority 
stockholders  are  not  directed  towards  forcing  a  dividend  upon 
Southern  Pacific  stock  nor  towards  anything  but  the  separation  of  the 
Southern  Paolflo  and  Union  Pacific  systems  to  the  end  that  the  Southern 
Pacific  Railroad  shall  be  run  entirely  la  the  Interest  of  all  the  stock- 
holders of  the  Southern  Pacific  Oo. 

Asa  Bird  Gardiner,  former  District  Attorney,  by  advertise- 
ment requests  that  participants  in  the  pool  "in  which  it  is 
stated  that  losses  have  been  incurred"  will  communicate 
with  him  in  order  that  proper  investigation  and  action  may 
be  had.— V.  76,  p.  655,  595, 

South  Georgia  &  W^est  Coast  Rj.—New  Morfgage.—A 
mortgage  has  been  executed  to  secure  $250,000  of  5  p.  c. 
$1,000  gold  bonds,  dated  Jan.  1,  1903,  and  due  Jan.  1,  1923; 
interest  payable  Jan.  1  and  July  1,  in  New  York  and  Quit- 
man. F.  J.  Spain  of  Quitman,  Ga.,  is  mortgage  trustee.  The 
bonds  cover  all  the  property  of  the  company  and  are  to  be 
applied  first  to  liquidating  present  debt,  then  to  improvement 
of  the  property.  There  are  outstanding  $162,000  notes  and 
$13,500  old  bonds.  The  company  has  in  operation  a  line 
from  Heartpine  to  Greenville,  Ga,,  51  miles,  and  proposes  to 
build  from  Greenville  to  the  Gulf,  a  distance  of  60  miles. 

J.  W.  Oglesby  is  President  and  C.  x.  Tillman,  Treasurer. 

Texas  &  Pacific  Ry.— Listed.- The  New  York  Stock  Ex- 
change has  listed  $687,000  additional  Louisiana  Division 
branch  lines  first  mortgage  5s  of  1931,  making  the  total  $3,- 
848,000.    The  additional  bonds  have  been  issued  as  follows: 

Port  Allen  branch,  exteuBion  of  25  miles  (making  said  branch 
75  miles  In  length),  constructed  and  equipped  (completed 
about  Feb.  20,1903) $312,500 

Natchitoches  braijob,  extensions  of  30  miles  (making  com- 
pleted on  said  branch  60  miles) 374,500 

-V.  76,  p.  650,  436. 

United  Power  &  Transportation  Co.— ^arntng*.- This 
company,  which  is  now  controlled  and  operated  by  the  Inter- 
State  Railways  Co.,  reports  for  the  calendar  year  1902: 

Income  from  securities  and  loans,  $533,060;  premlam  on  18,750 
shares  of  stock  issued,  $187,500;  total,  $720,560.  Deduct  expense 
account,  $2,334;  taxes,  $3,062;  interest  on  gold  certificates,  $359,- 
512;  dividends,  $i:6S,750;  total  deductions,  $633,658;  balance,  sur- 
plup,  $86,902;  total  surplus  to  credit  of  income  account  on  Deo.  31, 
19C2,  $265,984.  The  year  1902  was  the  least  profitable  since  the 
organization  of  the  company,  owing  to  the  calamitous  floods  which 
occurred  In  February  and  March,  and  necessitated  extraordinary  re- 
pairs, costing  in  the  aggregate  $229,614.  The  abnormal  price  of  coal 
caused  by  the  strike  aggregated  for  the  entire  system  $87,196.— V.  75, 
p.  1401. 

United  Railway  &  Trading  Co.- Debentures  Offered.  ~ 
Mills,  Currie  &  Co,  recently  offered  at  par  in  London  £125,- 
000  5  p.  c.  first  mortgage  debentures  due  in  1956,  but  subject 
to  call  after  July  1,  1906,  at  105,  balance  of  a  total  author- 
ized issue  of  £250,000.  all  outstanding;  interest  Jan.  1  and 
July  1;  sinking  fund  £2,500  yearly.  In  a  letter  to  the  bank- 
ers. Secretary  S.  Gibbs  says: 

My  company  has  an  authorized  share  capital  of  £500,000,  equally 
divided  into  preference  and  ordinary  shares,  all  of  £5  each,  of  which 
£188,130  In  cumulative  6  per  cent  preference  shares  and  £202,655  in 
orninary  shares  have  been  issued  and  are  fully  paid.  Since  its  forma- 
tion in  Nov.,  1900,  it  has  regularly  paid  half  yearly  dividends  at  the 
rate  of  6  p.  o.  upon  its  preference  shares,  in  addition  to  the  interest  on 
its  debentures.  My  company  owns  upward  of  10.000  acres  of  land  In 
Louisiana  suitable  for  sugar  growing,  upon  which  is  erected  a  sugar 
factory  and  paper  mill,  the  Bagasse,  or  crushed  fibre,  from  the  sugar 
cane  being  utilized  for  the  manufacture  of  paper. 

It  also  owns  over  95  per  cent  <if  the  5  per  cent  first  mortgage  gold 
bonds  and  shares  of  the  Loiislana  Southern  Ry.  Co.,  the  management 
of  which  is  consolidated  with  that  of  the  sugar  estates  and  paper 
mill.  The  railway  company  has  terminals  In  the  City  of  New  Orleans, 
and  owns  45  miles  of  malnlme  and  11  miles  of  sidings,  extendlng.south 
and  southeast  over  the  Mississippi  Delta  wlih  sidings  to  the  sugar 
factory  and  paper  mill.  The  interest  on  the  gold  bonds  of  the  Rail- 
way Co.  has  been  regularly  paid,  and  the  following  dividends  on  its 
shares  have  been  received  by  my  company:  Year  1900-01,  7  per  cent 
per  annum;  1901-02,  7^  per  cent  per  annum. 

My  company's  issue  of  £250,000  debentures  Is  secured  by  a  trust 
deed  in  favor  of  the  Right  Hon.  Viscount  Emlyn  and  the  Hon.  Sidney 
0*rr  Qlyn. 

The  company's  investment  in  the  Louisiana  Southern  Ry. 
is  stated  (at  cost)  at  £227,218;  in  freehold  properties  and 
good- will  $263,443;  sugar  mill  £85,684;  paper  mill  £45,631. 
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West  End  Street  Rf.,  Boston.— iVei*  8toek.—The  share- 
holders will  vote  April  18  on  issuing  the  |454,350  new  stock 
authorized  by  the  Massachusetts  State  Commission  last  week 
(V.  76,  p.  655). 

Bonds.— A  block  of  $360,000  4  p.  c.  refunding  bonds,  ma- 
turing Aug.  ],  1915,  has  been  awarded  to  Estabrook  &  Co. 
and  R.  L.  Day  &  Co,,  jointly.— V.  76,  p.  655. 


INDUSTRIAL.  OAS  AND  MISCELLANEOUS. 

American  Agrlcaltaral  Chemical  Co.— Lisfec?.— The  New 
York  Stock  Exchange  has  listed  $1,000,000  additional  pre- 
ferred stock  and  $500,000  additional  common  stock,  making 
the  total  of  each  $i8,153,000  andji7.215,600  respectively.- 
V.  76,  p.  655. 

American  Locomotlye  Co.—Eamiiiga.—Tho  gross  earn- 
ings for  the  nine  months  ending  March  31,  it  is  announced, 
were  $23,958,845,  an  increase  of  $4,859,607,  or  25  p.  c,  over 
the  same  period  last  year. 
President  Gallaway  makes  the  following  statement: 
since  tlio  organization  of  the  company  in  June,  1901,  more  than 
$3,000,000  haH  been  expended  in  the  erection  of  new  buildings  and 
the  purchase  of  new  tools  and  equipment.  The  output  shows  an  In- 
crease of  35  p.  0  since  the  organization  of  the  company  and  the  work 
of  still  further  enlarging  the  capacity  of  the  plant  by  the  parchase  of 

groperty,  new  tools  and  tqulpment  is  steadily  maintained.  Although 
adly  handloaped  by  delays  in  receiving  material,  deliveries  are  being 
made  substantially  on  time  and  In  many  instances  the  dates  promised 
for  Bblpujent  have  been  anticipated.  Within  the  last  two  months 
gders  have  been  received  for  over  600  locomotives.  All  of  the  eight 
plants  of  the  company,  employing  more  than  16,000  men,  are  running 
night  and  day. 

The  regular  quarterly  dividend  of  1^  P-  c-  on  the  preferred 
stock  will  be  paid  April  21  to  holders  of  record  April  3.— 
V.  75,  p.  1356. 

American  Tobacco  Co.—Dividend  Increased.— The  com- 
pany has  declared  a  quarterly  dividend  of  3  per  cent  on  its 
$54,500,000  common  stock,  most  of  which  is  owned  by  the 
Censolidated  Tobacco  Co.  This  is  an  increase  of  14  P^r  cent. 
-V.  76,  p.  591. 

American  Window  Glass  Co. — 0#er«.— President  James  A. 
Chambers  announces  that  the  Atnerican  Window  GHass 
Machine  Co.  has  offered  to  purchase  shares  of  this  company's 
eommon  stock  ($13,000,000),  paying  for  each  $100  share  one- 
half  share  (or  $50)  of  the  full-paid  preferred  stock  of  the 
machine  company  and  one-half  share  (or  $50)  of  its  common 
stock,  conditional  upon  deposit  of  the  certificates  with  the 
Farmers'  Daposit  National  Bank  of  Pittsburgh,  Pa.,  on  or 
before  April  1, 1903. 

By  this  exchange  of  stock  the  common  stockholders  of  the 
American  Window  G-lass  Co.  participate  in  the  profits  of 
both  companies,  as  the  surrendered  stock  will  be  the  prop- 
erty of  the  American  Window  Glass  Machine  Co. ,  and  re- 
main in  its  treasury. 

The  total  capital  stock  of  the  machine  company  is  $20,000,- 
000,  of  which  $7,000,000  is  7  per  cent  cumulative  preferred;  of 
this  amount  $500,030  preferred  stock  and  $6  419,000  common 
stock  has  been  issued  in  payment  for  the  exclusive  rights  for 
the  United  States  under  the  inventions  enumerated  in  the 
proposition.  There  is,  therefore,  available  for  exchange  in 
the  purchase  of  common  stock  of  the  American  Window 
Qlass  Co.  $6,500,000  each  of  preferred  and  common  "stock. 
The  holders  of  a  large  majority  of  the  stock  of  the  American 
Window  Glass  Co.  are  reported  to  have  agreed  to  the  ex- 
change. 

Exclusive  Rights. — The  American  Window  G-lass  Machine 
Co,  has  ottered  to  grant  to  the  American  Window  Glass  Co. 
"the  sole  and  exclusive  right  to  use  within  the  United  States 
and  its  territories,  and  to  make  or  procure  to  be  made  for  its 
own  use  only,  within  the  United  States  and  its  territories, 
machines  constructed  in  accordance  with"  the  patents  now 
or  hereafter  owned  by  the  machine  company.  As  considera- 
tion therefor  there  is  to  be  paid  to  the  machine  company  the 
sum  of  $400,000  forthwith,  and  also  from  time  to  lime  the 
following  royalties: 

A.  For  the  first  five  years,  a  royalty  of  "50  per  cent  of  the  savings  In 
wages  In  the  manufacture  of  window  glass  by  the  use  of  said  Inven- 
tions as  compared  with  the  correspondiug  seeps  of  the  manual  method 
of  making  window  glass  heretofore  need  In  the  works  of  yoar  oom- 
pany." 

B.  And  thereafter  15  per  cent  of  the  selling  price  of  all  window  glass 
made  by  the  American  Window  Glass  Co.  in  the  manufacture  of  which 
any  of  said  Inventions  or  Improvements  shall  be  used. 

Adrian  H.  Larkin  is  the  President  and  S.  L'iwrence  Bodine 
Secretary  of  the  American  Window  Glass  Machine  Co. — V. 
76,  p.  596. 

American  Window  Glass  Jlachine  Co.— See  American 
Window  Glass  Co.  above.— V.  76.  p.  696. 

Aagnstn  (Ga.)  Telephone  &  Electric  V>o.— Receivership.— 
This  company  was  on  March  10  placed  in  the  hands  of  Arch- 
ibald Blackshear  as  temporary  receiv«^r  by  Judge  William  T. 
Geary,  upon  application  of  Paul  H  Langdon,  a  bondnolder. 
The  company  has  outstanding  $224,000  first  mortgage  6  p.  c. 
bonds  and  $:^5,000  second  mortgage  6  p.  c.  bonds.  The  inter- 
est on  the  first  mortgage  bonds  was  defaulted  on  March 
1,  1903,  and  the  interest  on  the  second  mortgage  bonds  on 
Sept.  1,  1902.  The  company  uses  the  Strowger  system.  Its 
friends  declare  that  the  embarrasement  is  only  temporary. 

Buffalo  Gas  Co.— See  Frontier  Electric  Lighting  Co.  below. 
—V.  75,  p.  121. 

California    Gas   &   Electric    Corporation.- Mbrfgrorge— 

Bonds  Offered.— A  mortgage  was  recently  filed  to   the  Mer- 
cantile Trust  Co.  of  San  Francisco,  as  trustee,  to  secure  $10,- 


000,000  of  5  p.  c.  80-year  sinking  fund  bonds,  of  which 
$7,550,000  are  outstanding.  The  trustee  is  offering  51,500.- 
000  of  these  bonds  at  par  and  Interest.  The  issue  is  secured, 
in  part  at  least,  by  deposit  with  the  trustee  of  a  controlling 
interest  in  the  companies  named  in  the  Chronicle  of  Jan, 
31,  page  287,  and  also  of  the  Valley  Counties  Power  Co.  (V. 
76,  p.  274),  which  has  $1  500,000  booda  outstanding,  making 
the  total  underlying  bonds  (p.  287)  $8,745,000.  The  esti- 
mated earnings  for  1903  are:  Gross,  $-2,250,000;  net,  $1,350,- 
000;  interest  on  bonds  of  constituent  companies,  $450,0(JO;  in- 
terest on  $7,550,000  bonds  of  this  corporation.  $377,500;  sink- 
ing fund,  $150,000;  balance,  surplus,  §372,500.  Directors  (and 
officers): 

E  J.  deSabla  Jr.,  President;  John  Martin,  Vice-President ;  John  O. 
Coleman,  Vice-President;  R  M.  Hotallng,  Treasurer;  John  A.  Brlt- 
ton,  General  Manager;  E.  W.  Hopkins,  J.  Henry  Meyer,  N.  D.  Ride- 
out.  R.  R.  Colgate,  Frank  B.  Anderson,  Frederick  W.  Zelle.— See  also 
V.  76,  p.  481,437. 

Chicago  Junction  Rys.  &  Union  Stoctc  Yards  Co.— See 
Chicago  Stock  Yards  &  Transit  Co.  below.— V.  76,  p.  210, 
161. 

Chicago  Stock  Yards  &  Transit  Co.—  Incorporated.— This 
company  was  recently  incorporated  in  Illinois  with  $200,000 
capital  stock,  which  it  is  asserted  will  shortly  be  increased 
to  $3,000,000.  Incorporators:  Francis  D.  McPherson,  Charles 
A.  Dye  and  John  Chystal. 

Chicontlml  (Onebec)  Pulp  Co.—Bor.ds  Offered  —In  Lon- 
don, recently,  Coates,  Son  &  Co.  received  subscriptions  at 
£IC0  per  $500  bond  for  an  issue  of  $400,000  first  mortgage  5  p. 
c.  bonds  due  July  1,  1922.  These  bonds  are  subject  to  call  at 
105  for  the  sinking  fund,  which  is  to  receive  yearly,  com- 
mencing 1904,  sums  Eutficient  to  retire  the  whole  issue  by 
maturity.  The  issue  also  is  eubjeot  to  call  at  110  upon 
three  months  notice  as  a  whole  or  in  any  amount.  The 
official  prospectus  says: 

The  capacity  of  the  present  mill  Is  20,000  tons  of  wet  pulp  per 
annum,  and  the  company  Is  now  constructing  a  new  mill  and  Inoreas- 
InK  iis  water  power  developnrient  to  operate  the  same,  the  capacity  of 
the  new  mill  being  double  that  of  the  old.  or  40.000  tons  per  annum  of 
wet  pulp  The  works  have  cost  about  $500,000,  which  has  been  pro- 
vldea  for  by  the  proceeds  of  the  share  capital  ($500,000  In  $100  phares). 
The  profit  Tor  the  twelve  months  ending  June  30,  1902,  amounted  to 
$50,408.  When  the  new  mill  Is  In  operation  the  company  expects  to 
earnanet  yearly  sum  of  $150,000;  the  Interest  and  sinking  fund  will 
absorb  a  snm  of  about  $36,000;  leaving  $115,000. 

Cincinnati  Gas  &  Electric  Co.— New  Stock.— The  stock- 
holders will  vote  at  the  annual  meeting  in  May  on  a  propo- 
sition to  increase  the  capital  stock  in  order  to  provide  for  im- 
provements. The  increase,  will  be  52,000,000,  making  the 
total  stock  $31,000,000.— V.  74,  p.  1092. 

Cleveland  Union  Stock  YarisCo.- New  Stock.— Purchaset 
— The  ehartholders  voted  on  March  16th  to  increase  the 
capital  stosk  from  $800,000  to  $750,000,  in  order  to  purchase 
the  property  of  the  Farmers'  &  Drovers'  Stock  Yard  Co. 
Edward  A.  Murphy  is  Secretary  of  the  Union  Co. 

Colorado  Fnel  &  Iron  Co.— Allied  Company.— See  Colorado 
&  Wyoming  Ry.  under   Railroads  above  —V.  76,  p.  270,  268. 

Consolidated  Lake  Superior  Co.— Second  Mortgage.— The 
Michigan  Lake  Superior  Power  Co.  (V.  69,  p.  336)  nas,  it  is 
stated,  filed  a  second  mortgrge  for  $2,400,000,  to  the  Central 
Trust  Company  of  New  York,  as  trustee.— V.  76,  p.  6"  6. 

Consolidated  Tobacco  Co.—Dividend  Incrcased.—See 
American  Tobacco  Co.  above.— V.  76,  p.  091,  481. 

Detroit  Mdckinac  &  Karqaette  RR.— Interest  Payment. — 
The  trustees,  F.  E.  Driggs  and  William  W.  Heaton,  announce 
that  the  holders  of  the  land  grant  bonds  will  receive  3>^  p.  c. 
interest  on  April  1  for  the  six  months  ending  Mar,  3 1st,  1903. 
Last  October  the  interest  payment  was  only  IJ^  p.  c.  and 
previous  to  that  only  1  p.  c.  semi-annually.  The  Donds  are 
entitled  to  non- cumulative  interest  at  the  rate  of  7  p.  c. 
per  annum  if  the  receipts  are  sufficient  to  pay  the  same;  they 
are  due  October  1,  1911.  The  railway  which  issued  these 
bonds  was  sold  under  foreclosure  in  October,  1886,  but  the 
land-grant  mortgage,  being  only  an  income  mortgage,  waa 
not  disturbed.  (Compare  V.  43,  p.  634,  515,  479,  274.)  Of 
the  original  issue  of  $4,560,000,  there  are  now  outstanding  $2,- 
771,000.  See  also  V.  75,  p.  182;  V.  70,  p.  684,  and  V.  75,  p.l399. 

Comm\ttee.—A  protective  committee,  of  which  Jefferson 
M.  Levy  of  20  Broad  Street,  this  city,  is  chairmin,  has  been 
formed,  to  act  in  the  interest  of  the  bondholders  and  obtain 
for  them  the  full  amount  to  which  they  are  entitled.  It  is 
thought  the  committee  may  ultimately  realize  par  and  per- 
haps something  additional  for  the  bondholders.  No  new 
company,  we  are  informed,  is  to  be  formed,  as  reported,  to 
take  over  the  bonds.— V.  75,  p,  1399. 

Don.inlon  Iron  &  Steel  Co.— P/an«.— The  "Boston  News 
Bureau"  quotes  Rudolph  Forget  of  the  Montreal  banking 
firm  of  L.  J.  Forget  &  Co.,  who  was  recently  in  Boston,  as 
sayirg: 

I  believe  that  Dominion  Iron  &  Steel  and  Dominion  Goal  properties 
should  be,  and  will  be,  welded  togi^ther  through  a  reorganization. 
Such  a  reorganization  Is  now  under  dlFOusslon  In  official  circles.  Ono 
plan  proposed  Is  to  Issue  $30. 000. 000  of  6  p  o.  bonds  and  exchange 
these  bonds  for  Dominion  Coal  oommon  stock  at  1  JO,  Dominion  Coal 
preferred  stock  at  120  and  Dominion  Coal  bonds  at  1 10,  thereby 
merging  the  Ooal  Co.  Into  the  Steel  Co.  and  prottotlng  the  Coal  stock- 
holders throuKh  a  mortgage  upon  the  combined  lUants.  For  the  next 
three  years  the  Dominion  Coal  Co.  has  contracted  to  sell  as  much  ooal 
as  It  win  be  able  to  produce,  contracting  with  the  Canadian  Pacific. 
Grand  Trunk,  Montreal  Hear,  Lteht  A  Power,  and  all  the  bii:  mana- 
facturlng  concerns  lU  the  Dominion.  There  is  uo  question  as  to  the 
futiue  of  the  Dominion  Coal  Co  ;  bat  the  Dominion  Iron  j£  Steel  Co.  is 
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paeslDg  tlirouf;h  a  transition  stage,  and  wliile  I  believe  there  is  no 
doabt  as  to  tbe  ultimate  ontcome,  the  immediate  f  atare  is  not  so 
reassuring.— V.  76,  p.  596,  644. 

Erie  Canal.— Bargre  Canal  Bill  Passed. — The  New  York 
Legislature  this  week  passed  the  Davis  Bostwick  bill,  which 
calls  for  an  expenditure  of  $101,000,000  on  the  Erie  Canal 
and  branches,  to  provide  for  a  thousand-ton  barge  canal  sj-s- 
tem.  Under  a  referendum  clause  the  vote  of  the  State  will  de- 
cide whether  the  plan  shall  be  carried  out  and  the  necessary 
bonds  be  igsued  to  meet  the  expense.    See  V.  76,  p.  514,  161. 

Eranston  (111.)  Taryan  Co.— Foreclosure.— Judge  Holden 
at  Chicago  on  March  21  ordered  the  foreclosure  sale  of  this 
property  under  the  mortgage  made  to  the  Northern  Trust 
Co.  as  trustee.— v.  75,  p.  500, 

ETansrilie  (Ind.)  (Jas  &  Electric  Co.— £arm«g's.— Mason, 
Lewis  &  Co.  are  offering  $100,000  of  the  present  issue  of 
$1,010,000  first  mortgage  gold  Ss  at  101  and  interest.  The 
earnings  for  the  year  ending  Dec.  31,  1902,  are  reported  in 
their  circular  as  follows:  Gross,  $213,044,  contrasting  with 
$188,715  in  1901;  net,  $71,707,  against  $60,485;  interest  on 
bonds  outstanding  for  1902,  $47,500;  balance,  surplus,  $24,- 
207.    See  also  V,  75,  p.  188. 

Fort  Pitt  Gas  Co.— Circular,— A.  W.  Mellon  and  Joseph 
W.  Craig,  under  date  of  March  17,  say  in  substance: 

On  March  14, 1903,  the  undersigned  entered  Into  a  written  agree- 
ment with  the  Manufacturer*  Llebt  <fe  Heat  Co.  for  the  sale  to  said 
company  of  all  the  capital  stock  of  the  Fort  Pitt  Gas  Oo.  owned  by  us, 
being  more  than  a  msjorlty  of  the  capital  stock  of  the  said  Fort  Pitt 
Co.,  The  Manufacturers'  Light  &  Heat  Co.  to  purchase  all  of  the 
stock  of  said  Fort  Pitt  Gas  Co.  upon  the  same  terms  as  are  received 
by  us  if  such  stock  Is  deposited  with  the  Union  Trust  Co.  of  Pittsburg, 
on  or  before  March  2S,  1903. 

This  contract  provides  that  the  Manufacturers  Company  shall  pro- 
cure a  consolidation  and  merger  of  the  properties  of  the  Relief  Gas 
Co.,  Mutual  Benefit  Gas  Co.,  Citizens'  Natural  Gas  Co..  Waynesburg 
Natural  Gas  Co.,  Canonsburg  Light  &  Fuel  Co.  and  the  Fort  Pitt  Gas 
Co.  with  the  present  The  Manufacturers'  Light  &  Heat.  Co.  into  one 
corporation  under  the  laws  of  Pennsylvania,  to  be  known  as  The  Man- 
ufacturers' Light  &  Heat  Co.,  with  a  capital  stock  of  at  least  $21, 000,- 

000,  and  an  issue  of  6  per  cent  first  mortgage  free  of  tax  bonds  In  the 
amount  of  $6,500,000.  The  amount  of  said  iesne  of  bonds  not  required 
to  pay  for  the  Fort  Pitt  stock  are  to  be  sold  only  for  cash  for  the 
making  of  improvements. 

For  our  stock  we  are  to  receive  payment  as  foUowe:  One  [$50]  share 
of  the  present  authorized  issue  of  Manufacturers'  stock  for  each  five 
and  two-thirds  shares  [or  $283-38]  of  Fort  Pitt  stock;  $7,'S  [in  cash]  for 
each  $50  share  of  Fort  Pitt  stock  in  bonds  of  The  Manufacturers' 
Light  &  Heat  Co.  of  the  issue  above  mentioned,  and  a  further  snm  in 
cash  equal  to  interest  at  the  rate  of  6  per  cent  per  annum  from  March 

1,  1903,  to  the  date  of  said  bonds  upon  the  amount  of  such  bonds 
which  may  be  received  by  the  Fort  Pitt  stockholders.— V.  76,  p.  667. 

Frontier  Electric  Lighting  Co.— New  Company.— This 
company  was  incorporated  at  Albany  on  the  26th  inst,  with 
$800,000  authorized  capital  stock.  The  directors  are  all  iden- 
tified with  the  Buffalo  Gas  Co.     They  are  : 

Alexander  C.  Humphreys,  Frederick  Strauss  and  Stephen  Peabody, 
New  York;  Howard  L.  Clark,  Providence,  R.  I.;  Franklin  D.  Locke, 
Bnfialo. 

Georges  Creek  Coal  &  Iron  Co.-Earnings.-The  com- 
pany reports  its  earnings  as  follows:  Year  1901,  gross, 
$628,474;  net,  5148,606  Year  1902,  gross,  $734,352;  net, 
$167,815,  Dividends  are  payable  in  January  and  July. 
Balance  sheet  Feb.  19,  1903: 

As«ete.-Oash,  $82,523;  coal  lands  in  Maryland  and  West  Virginia, 
$2,442,219;  accounts  receivable.  $76,563;  canal  boats,  improvements 
and  sundries,  $j,377;  sinking  fund,  in  first  mortgage  bonds.  $209,- 
425;  supplies,  $23,268;  coal,  $5,176;  total.  $2,842,536.  Liabilities— 
Capital  stock,  $2,500,000;  railroad  freights,  pay  rolls,  unpaid  divi- 
dends, etc.,  $60,866;  surplus,  $282,171;  total,  $.:,842,536.  "All  of  the 
above  items,  except  those  of  'land'  and  'capital,'  were  taken  from  the 
books  as  of  date  of  Jan.  31, 1803,  it  being  Impossible  to  figure  them  to 
a  later  date."-V.  76,  p.  385. 

International  Mercantile  Marine  Co.— Steamships  Sold. 
—See  the  Pacific  Mail  SS.  Co.— V.  76,  p.  333,  269. 
Kings  County  Electric  Light  &  Power  Co.,  Brooklyn,  N. 

Y.— Eight  to  Swbscribe.— Shareholders  of  record  on  April  6 
will  have  the  right  to  subscribe  until  April  16  in  amounts 
equal  to  50  p.  c.  of  their  present  holdings  to  $1,250,000  of  new 
stock  at  par.  Fifty  per  cent  of  the  subscription  must  be  paid 
by  May  1  and  the  balance  of  50  per  cent  by  Nov.  1.  This 
will  increase  the  outstanding  stock  to  $3,750,000  and  leave 
authorized,  but  unissued,  $1,850,000.— V.  76,  p.  657,  47. 

KnoxTille  (Tenn.)  Gas  Liglit  Co.— New  Company.— This 
company  has  been  incorporated  in  Tennessee  with  $400,000  au- 
thorized capital  stock  as  successor  of  the  Knoxville  Gas  Co., 
whose  stock  was  recently  sold  to  a  Baltimore  syndicate.— V. 
75,  p.  1305. 

Laclede  Power  Co.,  St.  Louis.- iVe«5  Stock.— The  share 
holders  will  vote  on  May  18  on  a  proposition  to  increase  the 
capital  stock  from  $800,000  to  $2,000,000,  as  voted  by  the 
directors  on  March  14.  The  shareholders  of  record  on  May 
18  will  be  allowed  to  subscribe  to  the  new  shares  at  par, 
viz.:  $100  a  share.  The  proceeds  will  be  used  in  the  exten- 
sion of  the  company's  business.  There  are  no  bonds  or  obli- 
gations outstanding.  Henty  C.  Scott  is  President;  office  at 
National  Bank  of  Commerce  Building  and  works  at  Lewis 
and  O'Fallon  streets,  St.  Louis,  Mo.— V.  71,  p.  289. 

Lawrence  (Penn.)  Cement  Co.— Called  Bonds.— Forty 
($20,000)  mortgage  bonds  of  the  $100,000  issue  of  1893  have 
been  called,  and  will  be  paid  at  110  and  interest  at  the  office 
of  John  A.  Stewart,  surviving  trustee.  45  William  St.,  New 
York,  interest  ceasing  July  10,  1903.— V.  75,  p.  397. 

Lexington  (Ky.)  Glas  Co.— SoZJ.— See  Lexington  Ry.  Co, 
under  "Railroads"  above.— V.  74,  p.  1199. 

Littleton  Water  &  Light  Co.— Purchase.— The  town  of 
Littleton,  N.  H,,  on  March  10  voted  to  issue  $200,000  bonds 
to  purchase  the  plant  of  the  Crystal  Spring  Water  Co.  of 
Betnlehem  and  also  the  plants  of  the  Littleton  Water  & 
Light  Co. 


Louisville  (Ky.)  Lighting  Co.— Oncers.— The  officers  and 
directors  are: 

President,  Udolpho  Snead;  Vice-President.  Harry  Bishop;  General 
Manager,  A.  M.  Worthington.  Directors:  W.  F.  Brady,  W.  F.  SUeehan 
and  Thomas  E  Murra.v,  representing  the  Brady  interests;  Adolpho 
Snead,  Harry  Bishop,  John  Stltes  and  J.  B.  Speed,  representing  the 
Louisville  Gas  Co.;  W.  H.  Edlnger  and  George  Gaulbert,  representing 
the  clty.-V.  76,  p  657. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh.- Co»«oK- 

dation— Official  Siatement.—See  Fort  Pitt  Gas  Co.  above.— 
V.  76,  p.  657. 

Memphis  (Tenn.)  Consolidated  Gas  &  Electric  Co.— Pur- 
chase Effected, — Bonds  Assumed,— This  company  on  March 
18th  acquired  by  deed  the  plants  of  the  Equitable  Gas  Co.  and 
the  Memphis  Electric  Light  &  Power  Co.,  and  also  filed  a 
deed  assuming: 

The  $1,000,000  first  mortgage  5  p.  c  thirty-year  bonds  of  the  Mem- 
phis Electric  Light  &  Power  Co.,  Issued  April  12,  1899,  and  expiring 
May  1, 1929;  Colonial  Trust  Co.  of  New  York,  trustee;  also  the  $1,- 
250,000  of  5  p.  c.  thirfy-year  first  mortgage  bonds  of  the  Equitable 
Gas  Co.,  issued  Jan.  1,  1901,  and  expiring  Jan.  1,  1931.  Northern 
Trust  Co.  of  Chicago,  trustee.— V.  76,  p.  657. 

Michigan  Lake  Superior  Power  Co.— See  Consolidated 
Lake  Superior  Power  Co.  above.— V.  69,  p.  336. 

Minneapolis  Brewing  Co.— Bonds  Called.— The  Manhat- 
tan Trust  Co.  will  on  April  1  pay  at  110  and  interest  $21,500 
first  mortgage  7  p.  c.  bonds  of  1893,  drawn  for  the  sinking 
fund.— V,  72,  p.  535. 

Missouri  River  Power  Co.—Bonds  Offered.—^.  H,  Rollins 
&  Sons  are  offering  a  block  of  the  first  mortgage  6  per  cent 
$1,000  gold  bonds  at  105  and  interest.  These  bonds  are 
dated  Nov.  1,  1900,  and  are  due  Nov.  1,  192),  but  subject  to 
call  at  105  and  interest  on  any  interest  day  beginning  Nov., 
1905.  Interest  payable  May  1  and  Nov.  1  in  New  York  City, 
Trustee,  Colonial  Trust  Co.,  New  York.    A  circular  says: 

These  bonds  are  authorized  and  issued  to  the  amount  of  $750,000. 
The  company  was  organized  to  furnish  electric  power  generated  by 
water  to  the  cities  of  Helena  and  Butte,  Mont.  It  owns  about  4,000 
acres  of  laud  adjacent  to  the  Missouri  River,  upon  which  it  has 
erected,  under  authority  from  Congress,  its  dam  and  power  house. 
Private  right  of  way,  140  feet  wide,  for  a  pole  line,  together  with  the 
necessary  transmission  line  to  Helena  and  Butte,  are  also  the  prop- 
erty of  the  company.  The  hydraulic  and  electric  equinment  is  capa- 
ble of  developing,  and  the  transmission  line  of  carrying,  5,000  horse 
power  in  electrical  energy.  The  property  has  cost  in  cash  about  $1,- 
350,000.  The  entire  output  has  been  sold  at  $50  per  horse  power  to 
large  consumers.  Some  delay  In  delivery  of  motors  to  consumers  has 
prevented  a  use  of  the  total  amount  contracted  for.  Nevertheless,  we 
are  informed  that  the  earnings  are  at  the  rate  of  about  four  times 
the  interest  charges  after  paying  expenses  of  operation.  The  trust 
deed  provides  for  an  annual  sinking  fund  of  $25,000  beginning  Nov., 
1903.  The  stock  is  owned  by  people  intimately  associated  with  the 
mining  and  smelting  industry  iu  Helena  and  Butte,  who  are  also  the 
largest  users  of  power.— V.  71,  p.  1169. 

Municipal  General  Electric  Co.,  Jersey  City.— iVew 
Stock.— Tbe  capital  stock  has  been  increased  from  $1,000,000 
to  $2,500,000. 

National  Packing  Co.— ConsoHiation.— This  company,  in- 
corporated at  Trenton,  N.  J.,  on  March  18,  with  $15,000,000 
authorized  capital  stock,  has  "  purchased "  the  following 
companies,  control  of  which  was  acquired  last  year  by  the 
leading  packing  interests  (see  Swift  &  Co.,  V.  76,  p.  483)  viz: 

Omaha  Packing^Co.,  Hammond  Packing  Co.,  the  G.H.Hammond  Co., 
the  Hutchinson  Packing  Co.,  the  Anglo-A^merioan  Provisioc  Co.,  the 
United  Dressed  Beef  Co.  and  the  Fowler  Packing  Co. 

The  directors  are  as  follows: 

J.  P.  Lyman  (President),  JamesD.  Standish  (Secretary  and  Treasurer), 
J.  Ogden  Armour.  G.  F.  Swift,  Edward  Morris,  P.  A..  Valentine,  Arthur 
Meeker,  L.  F.  Swift,  E.  F.  Swift,  Ira  Morris  and  Kenneth  K.  McLaren 

The  Corporation  Trust  Co.  is  the  company's  New  Jersey 
representative. 

North  American  Co.— Stock  Authorized.— The  share  hold- 
ers voted  on  Monday  to  increase  the  capital  stock  from 
$12,000,000  to  $17,000,000,  to  provide  for  the  purchase  of  a 
controlling  Interest  in  the  Laclede  Gas  Light  Co,  of  St. 
Louis.— See  V.  76,  p.  545,  386. 

Otis  Elevator  Co.— Competition,— Sse  Standard  Plunger 
Elevator  Co.  below.— V.  76,  p.  651,  597. 

Pacific  Packing  &  Navigation  Co.— Receivers'  Certificates. 
—Judge  Kirkpatrick,  at  Trenton,  on  March  23,  authorized 
the  receivers  to  issue  receivers'  certificates  to  the  amount  of 
$1,250,000.  Of  these,  $750,000,  dated  Mar.  23,  1903,  bearing 
not  over  6  per  cent  interest,  and  due  one  year  from  date, 
may  be  issued  at  once,  and  the  remaining  $500,000  as  required 
from  time  to  time,  under  order  of  the  court.  All  of  the  cer- 
tificates will  be  payable  on  30  days'  notice  from  the  receivers. 
— V.  76,  p.  658,  545. 

Parke,  Davis  &  Co.  (Drugs  &  Chemicals)  Detroit.— iVeic 

Stock— Possible  lOO-P.-C.  Dividend,— The  stockholders  will 
vote  March  31  on  a  proposition  to  increase  the  capital 
stock  from  $1,600,000  to  $4,000,000.  The  Detroit  "Tribune" 
states  that  the  company  has  a  surplus  of  nearly  $2,500,000,  and 
that  the  management  proposes  to  pay  a  stock  dividend  of 
100  p.  c,  and  to  sell  to  stockholders,  pro  rata,  $800,000  of 
stock  at  par,  $25  per  share;  also  to  erect  in  front  of  the 
present  plant  a  new  structure  60  feet  by  560  feet  on  the 
ground,  with  three  stories  and  basement. — V.  72,  p.  187. 

Pacific  Mail  SS.  Co.— Steamships  Purchased.— The  com- 
pany recently  purchased  from  the  International  Mercantile 
Marine  Co.  the  steamships  Minnelora  and  the  Minnekahta, 
each  of  about  12,500  tons  burden,  which  are  expected  to  be 
launched  next  summer  and  to  be  ready  for  service  before  the 
end  of  the  year.  The  purchase  price  is  supposed  to  have 
been  about  $3,000,000.— V.  74,  p.  1,255. 

Richelieu  &  Ontario  Navigation  Co.— iJepor^-The  re- 
port for  the  calendar  year  1902  shows  gross  receipts,  $1,036,- 
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668,  againet$l,lC9,458in  1901;  operating  expenses,  |840,449. 
against  |920,569;  fixed  charges.  $21,632,  against  |22,7«2; 
net  profit,  |174,585,  aerainst  $166,097;  dividend,  6  per  cent, 
$174,225;  balance,  surplus  for  1903,  $360.  The  jgross  receipts 
of  1901  were  unusnally  large  in  consequence  ot  the  BofTalo 
Exposition.  On  Jan.  1,  iWi,  there  were  outstanding  S3  - 
132,000  stock  aud  $428,753  sterling  5  per  cent  bouds.  The 
new  steel  steamer  Montreal,  which  was  nearly  ready  for  use, 
having  cost,  it  is  said,  $425,000,  was  burned  at  her  dock  on 
March  7,  1903;  ineurance  stated  as  $350,000.  It  is  hoped  that 
her  steel  hull  was  not  seriously  damaged.  L.  J,  Forget  is 
President. 

Sprlngfleld  (Mo.)  Gas  &  Electric  Co.- Bonds  Offered.— 
Mason,  Lewis  &  Co.,  Chicago  and  Boston,  are  offering  at  101 
and  interest  $100,000  of  this  company's  present  issue  of 
$300,000  5  per  cent  first  mortgage  $1,000  gold  bonds,  dated 
Dec.  1.  1902,  and  due  July  1,  1922,  but  subject  to  call  in 
whole  or  in  part  (if  drawn)  at  105  and  accrued  Interest  on 
ninety  days'  notice,  interest  payable  Jan.  1  and  July  1  at  the 
American  Trust  &  Savings  Bank  of  Chicago,  the  trustee; 
Benjamin  U.  Massey,  Springfield,  Mo,,  co-trustee.  Financial 
statement: 

Capital  Btook,  $500,000;  bonds,  total  authorized  iaeue,  $500,000;  re- 
served for  85  p.  o.  of  cost  of  betterments  and  extenelone,  $20'),000; 
total  present  lesue,  $300,000,  Statement  for  the  year  endlnK  Oct.  I, 
1902:  Gross  earnings,  $66,1C0;  operating  expenses,  $12,185;  net 
earnlnfrs,  $23,915;  interest  on  dutstandlnK  bonds,  $15,C00;  surplus 
earniniis,  :f8,91.">.  In  Hen  of  a  sinking  fund  the  company  agrees  to  re- 
deem $6,009  of  bonds  on  July  1,  lnOS,  and  a  like  huih  annually  there- 
after until  anil  Including  .July  1,  1922.  Klectrlc  franchise  Is  perpetaal, 
<?a8  franchise  runs  for  twenty  years  from  Oct.  2,  1902, 

Standard  Batterine  Co.,  Washington,  D.  V.— Receiver's 
Sale, — This  company's  property  will  be  offered  at  auction 
free  from  incumbrance,  on  April  4th,  as  ordered  by  the 
Supreme  Court  of  the  District  of  Columbia.  The  plant  has 
a  capacity  for  manufacturing  1,000,000  lbs.  of  butterine  per 
month.— V.  75,  p.  81. 

Standard  Planger  Elerator  Co.— New  Plant.— Thi^  com- 
pany's large  plant  at  Worcester,  Mass.,  for  the  manufacture 
of  elevators  was  placed  in  operation  on  Monday,  JIarch 
twenty-third.  The  main  building  is  350x100  feet.  Orders 
have  heretofore  been  supplied  frcm  a  machine  shop  in  Bos- 
ton. The  company  was  incorporated  last  fall  under  the  laws 
of  New  Jersey.  Its  authorized  capital  fctock,  all  of  one  class, 
is  $6,000,000,  all  outstanding,  and  In  shares  of  $100  each. 
There  is  no  bonded  debt.  The  oflHcers  are:  President,  W.  H. 
Woodin;  Secretary,  W.  H.  Bullwinkel;  Treasurer,  J.  S. 
Hoyt.    The  election  Is  described  as  follows: 

The  meobanlsm  conslstB  of  a  cylinder  set  vertically  In  the  ground  un- 
der the  oar  and  of  .'ength  equal  to  the  run  of  the  elevator.  In  this  cylin- 
der ■works  a  plunger  of  hoiiow  steel  tubing  from  412  to  S^a  Inches  In 
diameter.  There  Is  nothing  except  the  packing  to  wear  and  the  oar  la 
always  supported  from  beneath.  The  elevator  has  been  Installed  in 
large  establiehments  in  many  different  cities. 

Swift  &  Co.— See  National  Packing  Co.  above.— V.  76, 
p.  483,  438. 

Traction  Elevator  Co.— New  Company,— Incorporated  in 
New  Jersey  on  Feb.  10  with  $5,000,000  of  authorized  capital 
stock,  of  which  $2,500,000  is  preferred  7  per  cent  cumulative 
(par  of  shares  ),  to  manufacture  elevators  and  hoisting 
machinery,  The  Coiporatioa  Trust  Co.  is  the  company's 
New  Jersey  representative. 

Union  Iron  &  Steel  Co.— New  iVame.— See  Union  Steel  & 
Chain  Co.  below. 

Union  Match  Co.— Consolidation— New  Plant.— Thia  Illi- 
nois corporation,  which  recently  absorbed  the  Dnluth  Match 
Co.,  has  increased  its  authorized  capital  stock  to  $1,000,000, 
of  which  $550,000  is  outstanding  ;  par  of  shares,  $100.  The 
consolidated  company  is  erecting  a  new  plant  at  Duluth,  to 
cost  about  $400,000  and  to  have  a  daily  output  of  2,500  cases 
of  matches.  In  addition  the  company  has  in  operation  a 
factory  in  Chicago  with  an  output  of  500  cases  daily.  Presi- 
dent, Gilbert  M.  Weeks  ;  Vice-President,  M.  II.  Alworth  ; 
Secretary  and  Treasurer,  F.  W.  Heimick. 

Union  Oil  Co.  of  California.- 5fatt(«.— This  company, 
which  was  incorporated  in  Califoriiia  on  Oct.  17,  1890,  with 
$5,000,000  capital  stock,  subsequently  increased  to$10,000,C00, 
has  filed  amended  articles  oi  incorporation  to  cover  its  re- 
cently acquired  interests  in  the  Sauta  Barbara  County  oil 
fields.  The  certificate  shows  that  $5,261,300  of  the  stock  has 
actually  been  subscribed,  the  subscribers,  about  300  in  all, 
including  with  others:  United  Petroleum  Co.,  $2,694,147; 
Wm.  Q.  Hughes,  $200,000;  Frederick  H.  Rindge.  $128,000; 
Wm.  R.  Staats  Co.,  $123,450;  National  Bank  of  California, 
$110,560;  Adams-Phillips  Co.,  $74,840;  Fillmore  Condit,  $45,- 
800.  Par  of  shares,  $100.  President,  Lyman  Stewart;  office, 
Los  Angeles,  Cal. 

Union  Steel  &  Chain  Co.— Stock  Ueduced.—New  Name.— 
The  shareholders  voted  on  Tuesday  to  reduce  the  authorized 
capital  stock  from  $60,000,000  to  $2,000,000,  and  to  change  the 
company's  name  to  Union  Iron  &  Steel  Co.  See  V.  72,  p.  1134. 
An  official  statement  says:  ''The  company  has  decided  to 
change  its  name  to  the  Union  Iron  &  Steel  Company.  This 
was  thought  necessary  because  we  do  not  manufacture  any 
steel  chains,  but  on  the  contrary  are  devoting  our  capacity 
to  iron  and  steel,  notably  Bessemer  pig  iron.  We  have  also 
decided  to  reduce  the  authorized  capital  stock  from  $80,000,- 
000,000  to  .$3,000,000." 

The  President  is  Wm.  Rotch,  Boston,  Mass.;  Vice-Presi- 
dent and  General  Manager.  E.  L.  Harper;  Treasurer,  Thoe. 
S.  Holmes,  and  Secretary,  E.  L.  Harper  Jr.  Office,  71 
Broadway,  New  York.— V.  72,  p.  1134. 


Union  Steel  Co.,  Pltt8biir<ch.—&Maranfy.— Following  is 
the  guaranty  endorsed  on  the  $45,000,000  bonds: 

United  States  Steel  Corporation,  a  corporation  created  and  existing 
under  the  laws  of  the  State  of  New  .lerwey,  for  value  received,  does 
hereby  guarantee  to  the  holder  or  registered  owner  of  tbl^  bond  the 
prompt  payment  by  the  Union  Steel  Co  ,  of  the  principal  and  Interest 
of  tUt)  said  hond  an  the  came  shall  become  or  be  made  due  and  pay- 
able according  to  the  termrt  of  said  bond  and  of  the  sail  indentare, 
dated  Deo.  1,  1902,  made  by  the  Union  steel  Co.  to  the  New  York 
Security  <fe  Trust  Co.  to  secure  the  same.  No  stockholder  or  director  of 
the  United  States  Steel  Corporation  shall  be  personally  liable  under 
this  guaranty.  The  United  States  Steel  Corporation  further  cove- 
nants that  1(  this  bond  Is  exchanged  for  a  ret'lstered  bond  as  provided 
In  said  bond  and  the  indenture  therein  referred  to.  that  upon  the 
authentication  by  the  trustee  of  such  registered  bond.  It  will  execute 
thereon  a  guaranty  In  the  same  form  as  the  present  guaranty.  In  wit- 
ness whereof,  the  said  United  States  Steel  Corporation  has  caused  Ita 
corporate  seal  to  be  hereto  afllied,  and  to  be  attested  by  an  assistant 
secretary,  and  these  presents  to  be  signed  by  a  vice  president  as  of 
theflrstdayof  Deoemoer,  A.  D.  1902.    Compare  V.  76,  p.  5i6,  334. 

Cnited  Shoe  Machinery  Co.— Called  Bonds.— The  Ameri- 
can Loan  &  Trust  Co.  of  Boston  will  pay  on  presentation 
fifty  of  the  6  p.  c.  sinking  fund  debenture  gold  bonds  issued 
in  1898  by  the  International  Goodyear  Shoe  Co.,  which  have 
been  drawn  for  payment  at  105  and  interest,  interest  ceasing 
May  1,  1903.— V.  75,  p.  851. 

United  States  Steel  Corporation.— ConsoHcfaiton.— 
Papers  were  filed  at  Trenton,  N.  J.,  on  Thursday  consoli- 
dating three  of  the  constituent  companies,  viz  :  The  Carne- 
gie Co.,  National  Steel  Co.  and  the  American  Steel  Hoop  Co., 
under  the  name  of  the  National  Steel  Co.,  with  a  capital 
stock  of  ^63,000,000.  Amended  articles  filed  yesterday  change 
the  name  from  the  National  Steel  Co.,  as  filed  Thursday,  to 
the  Carnegie  Steel  Co.  The  consolidation,  it  is  claimed,  will 
result  in  a  saving  of  $7,000  in  annual  taxes,  an  equal  amount 
in  State  fees,  and  $200,000  a  year  in  economies  of  manage- 
ment, the  total  amount  saved  being  estimated  at  $225,000 
annually. 

The  aiticles  of  merper  contain  the  following: 

Outstanding  phares  of  stock  of  the  Carnegie  Co.  and  the  National 
Steel  Co.,  whether  pref.  ir  common,  and  the  ontctandlng  shares  of  stock 
of  the  American  Steel  Hoop  Co.,  whether  prtf.  or  ccmmoD,  shall  be 
exchangeable  and  convertible  into  stock  of  the  oonsolldated  corpora- 
tion at  the  rate  of  one- quarter  thare  of  stock  of  said  coneoildated  cor- 
poration /or  every  share  of  stock  of  the  merging  corporations,  so  that 
lor  every  share  of  stock,  preferred  or  concmon,  ( f  said  merging  corpor- 
ations, of  the  par  value  of  $100,  the  holder  shall  be  entitled  to  re- 
ceive $25  par  value  In  the  stock  of  the  consolidated  corporation. 

iZumors,  —  Rumors  have  been  persistently  circulated  this 
week  that  negotiations  for  the  purchase  of  the  properties  of 
Jones  &  Laugblin  of  Pittsburg  (see  V,  75,  p.  242)  had 
reached  an  advanced  stage.  The  rumors  have  met  with 
numerous  denials.  A  special  dispatch,  however,  to  the 
"Iron  Age"  from  Pittsburgh  says: 

Despite  denials  to  the  contrary,  we  can  state  that  the  deals  for  the 
absorption  of  Clalrton  Steel  Co.  and  Jones  <fe  Langhlln  Steel  Co.  by  the 
United  States  Steel  Corporation  are  still  under  way,  with  a  strong 
probability  that  both  of  these  concerns  will  be  taken  over  by  the 
Steel  Corporation  within  a  very  short  time.  Prices  and  terms  have 
been  agreed  upon,  and  only  minor  details  remain  to  be  arranged. 

According  to  current  gossip  Jones  &  Laugblin,  having  le- 
fused  bids  of  $60,000,000,  have  been  offered  $80,000,OCO  and 
perhaps  more. 

Clairton  Steel  Co.— The  "Pittsburgh  Dispatch"  on  March 
25  said: 

It  was  reported  yesterday  that  the  basis  of  division  of  the  stock  of 
the  Clalrton  Steel  Co.,  control  of  which  will  pass  to  the  United  Statea 
Steel  Corporation,  is  60  per  cent  of  the  stock  to  the  Steel  Corpora- 
tion. 30  per  cent  to  the  Crucible  Steel  Co.  of  America  and  lO  per  cent 
to  W.  P.  Snyder.  President,  who  will  still  retain  that  office.  There 
were  further  reports  yesterday  that  this  plan  has  met  with  some  op- 
position from  the  Crucible  Interests,  and  a  pabllo  annoiincement  of 
the  deal  has  been  correspondingly  delayed. 

Ouaranteed  Bonds.— See  Union  Steel  Co.  above.— V.  76,  p. 
658,  545. 

Utica  (N.  f .)  Home  Telephone  Co.— .l/orfgrar/e.— A  mort- 
gage has  been  filed  to  the  Utica  Trust  &  Deposit  Co.,  as 
trustee,  to  secure  $1,000,000  ot  5  p.  c.  gold  bonds  (present 
issue  to  be  $450,000),  viz.; 

Dated  April  1,  1903,  due  April  1,  1923,  without  option  of  earlier 
redemption;  denominations,  $1,000,  $500  and  $100.  Sinking  fund, 
1  p.  0.  eight  years,  l^a  p.  0.  thereafter.  The  mortgage  covers  all  prop- 
erty, consisting  of  plant  In  Utica,  N.  Y.;  plant  In  New  Hartford,  N.  Y., 
and  toll  line  from  Utica  to  Cassvllie;  also  all  subsequent  acquired 
lines.  Telephones  under  rental  April  1. 1903,  expected  to  be  abont 
1,600.  Authorized  capital  stock  is  $500,000;  oatstauding,  $450,000; 
par  of  shares,  $100,  President,  Edgar  B.  Odell;  Secretary,  Charles 
H.  Poole;  Treasurer,  Edward  Bushlnger. 

Valley  Conntles  Power  Co.— Control.— See  California 
Gas  &  Electric  Corporation  above.— V.  76,  p.  274. 


— The  "Bankers'  and  Brokers'  Reference  Book"  of  New 
Orleans,  listed  and  non-listed  securities,  is  an  82-page  book 
compiled  by  Huntington  &  Daboval  of  that  city.  In  it  will 
be  found  the  salient  facts  regarding  the  investment  proper- 
ties, banks,  street  railways  and  miscellaneous  companies 
which  are  peculiar  to  the  New  Orleans  market,  including 
particulars  as  to  their  stocks,  bonds,  dividends,  officers,  etc. 

— The  attention  of  investors  is  called  to  the  list  of  securi- 
ties offered  for  sale  in  another  column  by  Lawrence  Barnum 
&  Co.  The  list  includes  .SljOOD.OOO  first  mortgage  5  per  cent 
bonds  of  the  Grand  Rapids  Grand  Haven  &  Muskegon  Ry. 
Co.,  which  is  controlled  by  the  Westinghouse  Co.  Full 
particulars  regarding  the  various  securities  will  be  found  in 
the  advertisement. 

— E.  H.  Gay  &  Co.  offer  at  101  and  interest  Hudson  River 
Electric  Co.  first  mortgage  5  per  cent  bonds.  The  annual 
receipts  under  the  contracts  for  power  are  given  in  detail  in 
the  advertisement  in  another  column  and  aggregate  |1,405,- 
315.    The  annual  interest  charge  is  only  $354,741. 
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COMMERCIAL      EPITOME. 

Friday  Night,  March  27,  1908, 
Encouraging  reports  continue  to  be  received  relative  to  the 
condition  of  business  in  most  lines  of  merchandise.  Advices 
from  the  interior  have  reported  an  earlier  opening  of  naviga- 
tion than  usual,  due  to  the  forward  spring  weather,  and  it  is 
expected  that  lake  and  canal  navigation  will  be  fully  opened 
early  in  April;  this,  it  is  thought,  will  give  a  new  impetus  to 
business  in  several  staple  products,  an  improved  demand 
from  interior  buyers  being  anticipated.  Labor  troubles  have 
continued  a  decided  handicap  in  some  trades;  still,  as  previ- 
ously mentioned,  they  have  not  been  sufficiently  widespread 
to  materially  detract  from  the  generally  healthy  condition  of 
business.  More  favorable  weather  conditions  have  been  re- 
ported from  the  Southwest  and  progress  in  crop  prepara- 
tions have  been  reported. 

Lard  on  the  spot  has  been  quiet  in  the  way  of  new  busi- 
ness, but  there  has  been  a  moderate  call  for  deliveries  on  con- 
tracts. The  tone  of  the  market  has  been  unsettled,  closing 
at  10*25c.  for  prime  Western  and  9  25@9'75c.  for  prime  City. 
Befined  lard  has  been  held  at  steady  prices,  but  aside  from 
moderate  withdrawals  on  contracts  the  demand  has  been 
quiet,  closiDg  at  10'60c.  for  refined  for  the  Continent.  Specula- 
tion in  lard  for  future  delivery  has  been  moderately  active. 
Prices  first  declined  under  liquidation  by  outside  holders  and 
then  rallied  on  shorts  covering.  The  close  was  slightly  lower. 

DAILT  OLOSIHO  PBIOBB  Or  LABD  fUTUBBS  IN  OHIOAOO. 

Sat.     Xon  Tuei.  Wed.  Thurt.       frx. 

May  del'j 1002ifl  10  12ifl  1000  1010  1015  1007i« 

Jnlydel'y 9-80        9-87i«      9-77i«      9-82ii      9-87i«      9-85 

September del'y...    9  80        985         9-76         9-82ifl      9'87'«      982>« 

Pork  has  been  quiet  but  steady  at  $18@18  75  for  mess, 
|19  50@20  for  family  and  $19  25@21  50  for  short  clear.  Cut 
meats  have  had  only  a  limited  sale,  but  prices  have  held 
steady  at  9c.  for  pickled  shoulders,  lli>^@12c.  for  pickled 
hams  and  10J^@10X«-  for  pickled  bailies,  14@10  lbs.  average. 
Beef  has  been  in  moderate  demand  and  steady  at  $10@10  50 
for  mess,  $12@13  for  packet,  $13@14  50  for  family  and  $18  50 
@19  00  for  extra  India  mess  in  tcs.  Tallow  has  held  steady 
at  55^0.  Stearines  have  been  quiet  but  steady  at  He.  for 
lard  atearine  and  10@10}.:^c.  for  oleo-stearine.  Cotton-seed 
oil  has  sold  slowly  but  prices  have  held  steady  at  41@42c.  for 
prime  yellow.  Bu'ter  has  been  in  limited  supply  and  firm 
for  desirable  grades,  closing  at  15@293^c.  for  creamery. 
Cheese  has  had  a  fair  seasonable  demand  and  prices  have 
been  firm  at  12@15c.  for  State  factory,  full  cream.  Fresh 
eggs  have  declined  under  large  receipts,  closing  at  14>^(g  15c. 
for  best  Western. 

Brazil  grades  of  coffee  have  been  dull  and  easy.  The  trade 
general 'y  has  been  an  indifferent  buyer,  and  under  the  large 
supplies  in  sight  and  an  increased  pressure  to  sell,  prices 
have  declined.  The  close  was  easy  at  5%  \  Itor  Rio  No. 
7  and  &%"..  for  Santos  No.  4.  West  India  growths  have  been 
in  moderate  demand  at  steady  prices,  closing  at  8>^@8%c. 
for  good  Cueuta.  Speculation  in  the  market  for  contracts 
has  been  moderately  active  at  lower  prices,  Selling  by  tired 
speculative  holders,  and  also  against  purchases  of  coffee  from 
Brazil  on  a  lower  basis,  have  been  the  features.  The  close 
was  lower  under  continued  selling  to  liquidate  long  con- 
tracts.   Closing  asked  prices  were: 

Maroh 4-10o.  i  July 4-35fl. 

May 4-150. 1  Sept........ 4-50o. 

Jane 4-25o.  I  Oct 4'6ae. 

Raw  sugars  have  been  slow  of  sale,  and  under  moderate 
offerings  prices  have  declined,  closing  at  S%g.  for  centri 
fugals,  96-deg.  test,  and  3  8-16c.  for  muscovado,  89deg. 
test.  Refined  sugar  has  been  qmet  and  easy,  closing  at 
4'80@4*95c.  for  granulated.  Spices  have  been  firmer  for 
pepper  and  lower  for  cloves.    Teas  have  been  qu'et. 

Offerings  of  attractive  grades  of  Kentucky  tobacco  have 
been  reported  as  limited  and  they  have  had  a  quick  sale  at 
firm  prices.  Seed  leaf  tobacco  has  been  in  moderately  active 
demand,  numerous  small  lots  being  sold;  but  no  particulars 
of  the  business  transacted  have  been  made  public.  Foreign 
tobacco  has  been  in  fair  demand  and  the  sales  for  the  week 
include  350  bales  of  Havana  at  firm  prices. 

Foreign  advices  ou  Straits  tin  have  been  of  a  more  en- 
couraging character  and  the  local  market  has  been  firmer, 
closing  at  30@80'50c,  logot  copper  has  continued  unsettled, 
closing  unchanged  at  H'JSiaiSc.  for  Lake.  Lead  has  been  in 
moderate  demand  and  steady  at  4'673^a.  Spelter  has  been 
quiet  but  steady  at  5'75c.  Pig  iron  has  been  in  fair  demand 
and  steady  at  $23@25  for  No.  2  Northern. 

Refined  petroleum  has  been  firmer,  closing  at  8 '350 ,  inbbls., 
10*50c,  in  cases  and  5'65c.  in  bulk.  Naphtha  has  been  firm 
at  11 '050.  Credit  balances  have  been  steady  at  |1  50.  Spirits 
turpentine  has  been  fairly  active  and  higher,  closing  at 
68i^@89c.  Rosins  have  been  firm  at  $2  33@2  35  for  com- 
mon and  good  strained.  Wool  has  been  ia  limited  supply 
and  firm.    Hops  have  been  quiet  and  easier. 


Noy...........^  4'65e. 

Dee .^....  4-850. 

Jan 4'90o. 


COTTON. 

Fbidat  NlGfHT,  March  27,  1903. 
Thb  MoysMBRT  OF  THB  Cbop,  as  indicated  by  our  telegranu 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  97,046  bales, 
against  90,184  bales  last  week  and  132,158  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1902, 
6,915,225  bales,  against  6,812,370  bales  for  the  same  period  of 
1901-2,  showing  an  increase  since  SeD,l.l90a,  of  102,855  bales. 


M»»*ipt»  at— 

Mai. 

Mon. 

Tmo. 

Wtd. 

ThMrt. 
2,293 

4.545 
366 

3,110 

8 

"l91 

324 

114 

rn. 

totai. 

Salvoston... 

Bab.  Pass,  &o 
New  Orleans.. 

tfoblle 

Pensaeola,  Ac 
lavannah..... 

BrQns-tr'k,Ac 
Jbarleston.... 

Ft.  Boyal.&o 
VllTDlngton... 

Wasta'ton.Ao 

iTorlolk 

H'p't  News,  *o 
Sew  Tork...^ 
Boston....^... 
Baltimore.... 
Phuadel'a.  *e. 

2,808 

6.442 
654 

2,049 

8 

393 

1,118 

100 

197 

154 
13,923 

3,757 

4,546 
358 

3.823 

24 

189 

948 

637 

112 
14,394 

5,080 

7,972 
492 

2,709 

357 

93 

1,183 

150 

595 

•■■■■• 

187 
18.718 

2,544 

7,545 
878 

4.138 

16 

165 

815 

26 
705 

37 

4.304 
6,027 
5,136 

70 

900 

1,993 

2,146 

33 

362 

531 
216 
21 
784 
487 
207 

23,217 

20,736 

6,027 

86,186 

2,318 

900 

17,812 

2,146 

445 

1.883 

4,419 
216 
297 

3,082 

487 
647 

Tot.  this  weel 

15,843 

10,951 

97,046 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1908-03. 

1901-02. 

Xtoek. 

Be»$ipti  to 

March  27. 

rM« 

ainetSep. 

run 

Minet  8tp. 

1903. 

1902. 

vittk. 

1, 1902. 

«e«Ae. 

1, 1901. 

ialveaton... 

20,786 

1,931.435 

19,421 

1,892.169 

89,646 

97,182 

Sab.F.,&c. 

6.027 

114,747 

1,293 

70,946 

— .«, 

Sew  Orleans 

36,186 

2,010,689 

27,269 

2,022,928 

213,256 

290,177 

tfoblle 

2.313 

197,822 

186 

148.614 

9,213 

16,964 

P'aaoola,Ao. 

900 

143,809 

5,042 

196,153 

lavannab... 

17.812 

1,222,137 

8,068 

1,046,165 

64,835 

45,027 

Sr'wlok,  *o. 

2,146 

119,410 

789 

134,267 

4,838 

5,516 

Jtaarleston.. 

445 

207,622 

663 

257,250 

10.679 

3.750 

P.Boyal.&o. 

221 

4 

1,549 

<••>■• 

iVllmlngton. 

1,383 

326.147 

1,586 

266,920 

3,872 

10.280 

Wasb'n,  die. 

387 

382 

fforlolk 

4,419 

454,395 

6,270 

416,697 

13,604 

36,908 

;rportN.,Ao 

216 

20,589 

929 

82,847 

175 

1.919 

Hew  York... 

297 

27,657 

805 

103,101 

66,415 

182.915 

Boston 

8,038 

80,554 

3,198 

112,920 

36,000 

45.000 

Baltimore . . 

487 

85,968 

1.537 

83,311 

3,477 

13,348 

Phlladel.Ae. 

647 
"97,046 

22,241 

118 

26,151 
6,812,370 

6,013 
522.028 

4,475 

Totals 

6,915,225 

77,178 

751.460 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Bteiptt  at— 

1903. 

1902. 

1901. 

1900. 

1899 
20,323 

1898 

3alvttB'n.*o. 

26,763 

20.714 

35,787 

13,326 

15,198 

New  Orleans 

36,186 

27,269 

88,321 

29,647 

60,948 

33,762 

tfoblle 

2,313 

186 

227 

2,691 

932 

5,886 

•avannab... 

17,812 

8,068 

16,299 

15,891 

6,829 

9,890 

Otaae'ton,  Ao. 

445 

667 

1,476 

3,088 

1,847 

3,534 

mim'ton.Ao 

1,383 

1,686 

931 

1,947 

235 

1,933 

Norfolk 

4,419 

6,270 

5,178 

2,995 

7,919 

2,094 

N.  News,  Ac. 

216 

929 

89 

37 

379 

478 

Ul  others... 

7,509 
97,046 

11,489 

~  77,178 

7,694 

106,001 

6394,283 

10,967 

12,384 

18,678 

fot.thlawk. 

80,579 

101,501 

86,450 

ninee  Sept.  i 

6915,225 

6812,370 

5956.215 

7652,362 

8003.348 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  156,551  bales,  of  which  85,442  were  to  Great  Britain,  15,173 
to  France  and  55.936  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1902. 


Export! 

W»6k  BnMno  Mch.  27, 1908. 
Exported  U>— 

Wrovi  Sept.  1,  1908.  to  Mch 
Exporttd  to— 

27. 1908. 

from— 

0r««t 
BrWn. 

trSMM 

n«nt. 

W*ik. 

24.386 

9r$t 
BritMin. 

684.282 

#r«nM 

0«nM- 
n*nt. 

UUl. 

Galveston 

3.OO0 

7,996 

13.340 

809.0»1 

611,317 

1,484.670 

Sab.  Pass.  Ac. 

4.t70 

4.479 

28.587 

55,915 

84,60i 

New  Orleans.. 

46,80i 

3.378 

84.540 

7t,287 

786.130 

305  576 

613.810 

1,705,516 

Mobile 

44,031 

61.290 

96.881 

Peiisacola 



900 

90O 

61.531 

12,247 

59.417 

183.196 

Savannah 

8,487 

7.254 

15.691 

181.762 

49,410 

670,596 

904,781 

Brunswick .... 

91,069 

6.860 

07.929 

Ch.irleston.... 

16,560 

83.687 

98.241 

Port  Rjyal.... 



••••«• 

Wilmington... 

183.702 

3.842 

183.433 

319.377 

Norfolk 

1,092 

2.100 

600 

3.798 

IS.OiD 

13.483 

13.88* 

39,789 

N'port  N..  &c.. 



7.rt55 

935 

760 

9.370 

New  York 

7.053 

701 

7.756 

16,618 

217.997 

18.44 -i 

166.182 

397,627 

Boston 

5,967 



5,067 

114,182 

4.552 

118.714 

Baltimore  .... 

3,655 

500 

1,333 

5,488 

68.845 

8.300 

29,585 

101.130 

Philadelphia.. 

1.750 



1.760 

31,593 

1.985 

83.617 

San  Fran..  Ac. 

4.305 

168 

4.463 

31.147 

123,566 

154.708 

Total 

83.142 
56,83  1 

15,173 
81 

56,036 

168.551 

8,463,422 

710.764 

2.604.188 

6.7 .8.3  r4 

Total  180102,. 

80.494 

77,857 

2,720,705 

646,378 

2.186,641 

9,653,624 

March  28,  1903.] 
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1  addition  to  above  export!,  our  telegrams  to-night  also 
e  ai  the  following  amounts  of  ootton  on  shipboard  not 
ired,  at  the  ports  named.  We  add  similar  Qgurei  for 
w  York,  whloh  are  prepared  for  our  special  use  by  Messrs' 
nbert  a:  Barrows. Produce  Ezohange  Building. 


h.  27  at- 

OH  SHIPBOAJtD,  HOT  OLBABBD  FOB— 

Brtai 
Britain 

Wr'ntt 

Oer- 
many. 

14,340 

14,286 

600 

"ibo 

2,000 
31,826 

Other 
For'gn 

Ooatt- 

wite. 

Total. 

w  Orleans. 
Teston..  .. 

annah 

krleston... 

bile 

•tolk 

w  York.... 
ler  ports . . 

otall903.. 

24,211 

18,497 

4.000 

i'obo 

4,000 

11,233 
2,349 

16.996 

4,868 

2'9b6 
300 

26.064 

4'487 

2,813 

150 

4,bb6 

11,450 

66,780 
44.487 
3,413 
150 
4,000 
6,900 
1.400 
6,000 

51,708 

13,582 

133,130 

otal  1902.. 
otal  1901.. 

29,028 
85,722 

6,401 
23,767 

27,494 
32.153 

37,941 
23,990 

16.963 
16.158 

117,827 
131,790 

Zitavino 
atoek. 


148,476 
45,169 
61,422 
10,529 
5,213 
6,704 
65,015 
48,375 


388,893 

638,882 
692,745 


Ipecnlation  in  cotton  for  future  delivery  has  been  on  a 
derate  scale  only,  there  being  almost  a  total  absence  of 
w  outside  interest  in  the  market.  Early  in  the  week  prices 
•  this-crop  deliveries  showed  an  advancing  tendency  and 
Tuesday  May  again  sold  at  10c,  Tlo  advance  Was  based 
the  strong  statistical  position,  a  smaller  movement  of  the 
>p  than  expected,  a  liberal  export  movement  and  firm  spot 
,rkets  reported  at  the  South  and  at  Liverpool.  Shorts 
re  reported  as  buying  to  cover  contracts  and  this  demand 
ved  to  carry  prices  upward.  At  the  advance  the  bull 
jue  was  reported  a  seller  and  during  the  latter  part  of  the 
ek  the  improvement  in  prices  was  lost.  Considerable  at- 
ition  has  been  given  to  the  new-crop  deliveries,  they  being 
i  with  increased  freedom  ;  and  many  of  the  trade  were  of 
I  opinion  that  this  selling  came  largely  from  the  same 
ine  that  is  identified  with  the  bull  deal  in  May  delivery, 
jather  conditions  in  the  South  have  been  reported  as  de- 
edly  more  favorable  for  the  planting  of  the  new  crop,  and 
las  been  this  factor  which  has  prompted  the  increasing 
ing  of  the  new-crop  deliveries.  Many  of  the  trade  also 
ieve  that  the  crop  movement  will  shortly  show  an  im- 
vement  aa  a  result  of  the  settled  weather,  and  this  had 
le  influence  in  bringing  about  the  reaction  in  prices  for 
near-by  deliveries,  as  did  also  reports  from  Lowell,  Mass., 
icating  a  probable  strike  of  mill  hands.  To-day  there  was 
;eadier  market.  The  bull  interest  gave  some  support  to 
ces,  shorts  were  limited  buyers  to  cover  contracts,  and 
ither  reports  from  the  South  were  less  favorable.  The 
je  was  steady  at  a  net  gain  in  prices  for  the  day  of  2@5 
nts.  Cotton  on  the  spot  has  been  easier,  closing  at  lO'OSc. 
middling  uplands. 

he  rates  on  ana  off  middling,  as  established  Nov.  80, 1902, 
the  Revision  Committee,  at  which  grades  other  than 
Idling  may  be  delivered  on  contract,  are  as  follows. 


^r- ---,;-- ~o.  1-80  on 

dllng  Fair 0-96  on 


ot  Good  Middling... 

A  Middling 

ot  liow  Middling... 

r  Middling :..., 

ot  Good  Ordinary ... 
d  Ordinary.... ., 


0-62  on 

,  0-44  on 

.  014  ofl 

,  0-38  off 

0-72  off 

100  ofl 


Good  Middling  Tinged  ..o.  Even 
Btrlct  Gk>od  Mid.  Tinged..  0-80  on 
Strict  Middling  Tinged.. 


MlddUng  Tinged 

Strict  Low  Bfld.  Tinged. 


0  06  Ot 
0-lS  ofi 
0-84  Ofl 
0-50  ofl 
1-06  ofl 


Middling  Stained 

Strict  Low  Mid.  Stained... 

Low  Middling  Stained 1-50  ofl 

nthlsbaslstheoffloialprloesfor  a  few  of  the  grades  for 
past  week— Mch,  21  to  Meh.  27— would  be  as  follows. 


JFLAJNSB. 

Sat. 

915 

9-77 

10-15 

10-59 

1111 

Mon 

905 

9-67 

1005 

10  49 

11-01 

915 

9-77 

10-15 

10-59 

1111 

IVed 

Th. 

Pri. 

a  Ordinary ..—........ 

Middling.... . 

lUng .... ...... 

d  Middling..... 

lllng  Fair 

9-15 

9-77 

1016 

1059 

nil 

905 

9  67 

1006 

10-49 

11  01 

9-05 

967 
10  05 
10-49 
1101 

aULF. 

Sat. 

Blon 

Ta«« 

Wed 

Til. 

Frl. 

d  Ordinary. ..       ....... 

Middling 

lllng .—.M. .......     . 

d  Middling........ 

lUnK  Fair 

B-40 
1002 
1040 
10-84 
1136 

9-30 

992 

10-30 

io-74 
11-26 

9-40 
10-02 
10-40 
lo84 
11-36 

9-40 
1002 
10-40 
1084 
11-86 

9-30 

9-92 

10-30 

10-74 
11-26 

9-30 

9-92 

10-30 

10-74 

11-26 

ITAINKO. 

Sat. 

JHon 

Tvcs 

Wed 

TM. 

Frl. 

Middling .,... 

Ulng 

Jt  Low  Middling  Tinged... 
d  Middling  Tinged 

8-65 

9-65 

9-81 

1015 

8-65 

9-56 

9-71 

10-05 

865 

9-66 

981 

10  15 

8  65 

9-65 

9-81 

10-15 

8-55 

955 

9-71 

1005 

8-65 

955 

971 

1005 

he  quotations  for   middling  upland   at  New  York  oo 
1.  27  for  each  of  the  past  83  years  have  been  as  follows, 


t. 0.1005 


t. 
)""II 

r 

J 


9''8 
6Bi6 

7 '8 


1895. 0. 

1894 

1893 

Xo  92  ■■■■•■ 

1891 ..  9 

1890. ..lisft 

1889......10i« 

1888 g-'e 


6\ 


1887..-.0.103^ 

1886.. .   9>fl 

1886. ..llSia 

1884 llC 

1883 lOifl 

1882 12Sia 

1881 10% 

1880 1318 


1879....C.103e 

1878 lO-'s 

1877 llBie 

1876 1338 

1875 1688 

1874 le^s 

1873 19J« 

1872 83 


MABKBT  AND  SALES. 


rday . 

da*... 

iday... 

nesday 

rsday. 

ay.... 


tal... 


SroT  Mabkbt 
Olosbd. 


FUTURBS 

Mabkbt 
Olosbd 


Qnlet , . ..  steady 

Quiet,  1  Opts.  do.  Steady 

Qalet,  10  pts.  ad.  Qnlet  A  st'dy 

Qnlet ..JHteady 

yaiei,  lOpcs.  do.  Easy 

I>uU Steady 


B^LBS  ov  Spot  A  Oohtbaot 


JSx- 
Vort. 


Oon-     Oon- 
$ump.    traet. 


60 

SO 

812 

324 


716 


1,900 
400 
300 
500 
300 

3,400 


total. 


1,950 
430 
612 

824 
300 

4,116 


FUTUBra, — Highest, lowest  and  oloslng  prices  at  New  York. 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
«  u  o«°^*^®  ^^^  '°**^  ^^^  complete  figures  for  to-night 
{Mch,  27).  we  add  the  item  of  exports  from  the  United  States. 
Including  in  it  the  exports  of  Friday  only. 

1903.     1902.     1901. 
.bales.  700,000  1,132.000  740,000 
8,000    6,000    13.000 


took  at  Liverpool. 

took  at  London .„.. 

lotal  Great  Britain  stock 
Stock  at  Hamburg. .....  _.. .... 

(took  at  Bremen 

•took  at  Amsterdam...-  ...... 

Stock  at  Botterdam 

Stock  at  Antwerp ^.. 

Stock  at  Havre..., ............. 

Stock  at  MarsellleB ., 

Stock  at  Barcelona 

Stock  at  Genoa „ 

Stock  at  Trieste _ 

Total  Continental  stocks. . 
Total  Enropean  stocks.. 


708.000  1,138,000 


7.000 
281,000 


8,000 
191,000 

3,000 
44.000 
40,000 

5,000 


14,000 
283,000 
1,000 

8,o66 

231,000 

2,000 

59,000 

32,000 

8,000 


753,000 

16.000 

243,000 


200 

5,000 

146,000 

4,000 

29,000 

28,000 

5,000 


1900. 
662.000 
4.000 

66b.000 

17.000 

272,000 

1.000 

200 

3.000 

238,000 

3.000 

37,000 

50,000 

2,000 


674.000   583,000   476.200   623,200 


1,262.000  1,721,000  1,229,200  1.289.260 


72,000 
333,000 

39.000 
231,000 
603,000 
751,460 
427.103 
6,670 


India  ootton  afloat  for  Europe  169.000 

Amer.oottonafloatlorE'rope.  481,000 

8<m?t.Brazll,&c.,aflt.forE'p«  52,000 

Stockin  Alexandria,  Egypt...  142,000 

Stock  In  Bombay.  India 700.000 

Stock  In  United  States  ports..  532,023 

Stock  In  U.B.  Interior  towns..  234,022 

United  States  exports  to-day.  30.350 

Oftk?iS!l?^£iM?; r^^^^^^^^  4.184.233  3.979.465  8:440^ 

Ol  tke  above,  totals  ol  American  ana  otner  aesoriptione  are  as  louo wi • 

Liverpool  stock..... ....bales.  623.000  1,012  ooo 

Continental  stocks ...^  534.000     517  000 

American  afloat  for  Earope. ..  481. 000     333000 

Onlted  States  stock 622,023     751*60 

Onlted  States  Interior  stocks.  234,022     427,103 

gmted  States  exports  to-day..  30,350        6.670 


121.000 
440,000 

30,000 
181,000 
613,000 
824,585 
687,474 

30,356 


638.000 
427,000 
440,000 
824. .'S35 
587,474 
20,256 


20.000 
437.000 

30.000 
187.000 
331,000 
793,838 
327,230 

25.455 


560.000 
596.000 
487,000 
793,838 
327.230 
25,455 


Liverpool  Stock........... 

London  stock 

Continental  stocks ..., 

India  afloat  for  Europe 

Igypt.  Brasll,  Ac,  afloat... 
Stock  Ui  Alexandria,  Egypt, 
Stock  In  Bombay,  India...., 
Total  Bast  India,  dw.. 


.   77,000  120,000  102,000  102,000 

8.0O0  6,000  13,000  4  000 

40,000  86,000  49,200  27  200 

.  169.000  72.000  121.000  2o!oOO 

..   52.000  39,000  30,000  30.000 

.  142,000  2.S1,000  184,000  187,000 

.  700,000  603,000  543,000  331,000 

■r«i.iT;;:-j; • ~~.i,i88.ooo  i,io7,ooo  1.042.200    701.200 

Total  American 2.424,395  3,077,2:^3  2,937,265  2,739,523 

,I?,*^1 1?^ble.8nj!Ply..---.8,612,895  4,184,233  3,979.485  3,440,723 


lUddUng  Upland,  Dverpool..  6  3ld. 

MlddlingUpland.  New  York..  10  05o. 

Egypt  Good  Brown,  Liverpool  8iii«d. 

Pernv.  Bough  Good,  Liverpool  7-80d. 

Broach  Fine,  Liverpool.......  5(i. 

rifn.TrtlTT  <*oort.  LlV*»rt>nol...  5fl 

NOTB.— Barcelona  stock  In  1902,  1901 
on  page  713. 

The  above  figarea  indicate  a  loss  In  1903  of  571,833  bales 
as  compared  with  same  date  of  1903,  a  decrease  ot  367  070 
bales  from  1901  and  a  gain  of  171,672  bales  over  1900.       ' 


*\d. 

815180. 

6ii«d. 
7d. 


4ni8d. 

8s,ao. 

eiJigd. 

7l4d. 
4881. 

4K,«d 


saed. 
93ge. 
8>ad. 
7>«d. 
5  led. 
58^:1. 


and  1900  revised;  see  Item 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1901-08 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  Je- 
ereased  during  the  week  38,911  bales,  and  are  to-night  193,081 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  7,372  bales  less  than  same  week  last  year. 

OvBBLAND  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Moh.  27  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


March  27. 


Sfiivped— 

Via  St.  LonlB 

Via  Cairo 

Via  Paduoah 

Via  Rook  Island 

,    Via  LoulsvlUe... 

Via  Cincinnati 

Via  otber  routes,  &o. 


Total  gross  overland.... 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ao. 

Between  Interior  towns 

Inland,  &o.,  from  Soatli ..... 


Total  to  be  deducted 

Leaving  total  net  overland... 


190&-03. 


Wnk. 


12,844 

2.9U8 

46 

34& 

5,827 

773 

4.863 


27,696 

4,463 

18 

767 


5,248 


Sinet 
Mtpt.   1. 


644,355 

184,594 

1,848 

28,387 
118,664 

30.996 
239,235 


1,248,079 

166,415 

36.581 
42.190 


1901-02 


W*€k. 


13.178 
4,251 


2,308 
1,803 
3,027 


24,967 

6,658 

398 

1,377 


4inc« 

Mavt.  1 


720.029 

128,570 

1,128 

31,265 
171,6*6 

84,231 
818.899 


1,450.768 

325,488 
51,168 
41,713 


245,186   7,433  4 '8,364 


22.448  1,002,993'   17,5341,082,404 


Tne  loregoiug  anu wm  that  the  week's  net  overiana  movement 
this  year  has  been  22,448  bales,  against  17,534  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  ezhibits  a  decrease  from  a  year  ago  of  80,611  bale?. 


In  Sight  and  Spinnern 
Takingt. 


Receipts  at  ports  to  Mch.  27 

Net  overland  to  Men.  27 

Bouthem  consumption  to  Moh.  27. 


Total  marketed , 

Interior  stocks  in  excess. 


Came  Into  sight  during  week.. 
Total  In  sight  Mch.  27 


Hortta'n  aplnnera'  ta^gs  to  Moh.  27 


1902-03 


Wtk. 


Binet 
aept    1. 


97,046  6.915.225 
22,448  1,002,893 
41.0001.205,000 


1901-02. 


W€tk. 


Sine* 
a»vt   1 


77,178 
17,534 
37,OO0 


6,812,370 
l,032,t04 
1,064,000 


160,494!9,123,1 18ll3  L  .7 12 
*28,9ll     170,944,*  17.870 


8,908  774 
297.798 


181,583 


9,294,062 


113,842 


33,070|l,778,097l   33,940  1,767,725 


9,206,572 


*  Decrease  during  week. 
Movement  into  sight  in  previous  years. 


Week— 
1901-  Mar. 
1900-  Mar, 
1899-  Mar. 
1898- Apr. 


Bmle$. 

29 121,424 

Su. 99.907 

31 155,814 

1 ..-.     99,199 


Since  Sept.  1~  Bales. 

1900-01— Mar.  29 8,827.468 

1899-00— Mar.  30 8,111.964 

1898-99— Mar.  81 9,958,611 

1897-98- Apr.     1 10,118,050 


(JUOTATIONB  FOB  MiDDUNO  COTTON  AT  OTHEB  MaBKETS,-. 

Below  are  closing  quotations  of  middling  cotton  at  Souther^ 
and  other  principal  cotton  markets  for  each  day  of  the  week/' 


Week  ending 
March  27. 


Glalveaton. . . 
New  Orleans 

Mobile 

Savannah... 
Charleston .. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
PhUadelphla 
Angusta.... 
Memphis.... 
8t.  Louis.... 

Hoaston 

OiBotnnatl . . 
Little  Book. 


OLOSINO  QUOTATIOHB  FOB   UVODhOtO  OOTTOH  ON— 


Satur. 


915,6 
9^ 
9«% 
9% 

9>a 
10 

10M8 
lOifi 
10-40 
10 

9% 

9'8 

lO^e 

9H 


Mon. 


9\ 

968 
9% 
9l2 
91s 
10 

1015 
10i« 
10-30 
loie 
9% 

9''8 

lO^e 
914 


luei. 


915i6 

9% 

9ifl 

91a 
10 

10-05 
I0>e 
10-40 
lOifl 

9% 

913, a 

9'8 

lO^e 
9>* 


Wednet.     Thur$. 


9i5ie 

988 

9% 

9i« 

9^ 
10 

1015 
10i« 
10-40 
lOifl 

9% 

9'8 

lOifl 

9H 


9i5ie 

9i5ia 

913i6 

9"l6 

9B8 

988'" 

9% 

9h 

9^ 

9>s 

9^ 

9»« 

10 

10 

10-15 

1005 

101* 

lOie 

10-30 

10-30 

10i« 

1018 

9^ 

9\ 

913i6 

9"ie 

9'8 

9^8 

1018 

lOie 

9H 

9>4 

Pri. 


The  closing  quotations  to-day  (Friday)  at  other  importani 
Southern  markets  were  as  follows, 


I 


Athene...... 9\ 

Atlanta 9''8 

Charlotte 9^8 

Columbus.  Ga.  QBs 


Oolumbue,  Miss    91^ 

Eufaula... 

LoolBville 9'e 

Montgomery...     9% 


Nashville 9\ 

Natohes 9''e 

Raleigh 9% 

Shreveport 9^ 


New  ORLEANS  Option  Market. — The  highest,  lowest  and* 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows.  i 


Makch— 

Range 

Closing . . . 

Mat- 
Range..., 
Closing . . . 

JtJLT— 

Range.... 
Closing... 

AUGUST- 

Range 

Closing... 
October— 

Range.... 

CloBmg... 
Tomb- 

Spots..... 

Options. . . 


SaVdSly. 

Mch.  21 


9-83'3i-84 

9-83»-84 

9-84'»-90 
9-849-85 

9'90»95 
9909  91 

9-68'a>-74 
9-679-63 

8'54O-60 
8-56«-56 

Steady. 
Quiet. 


Monday, 
Mch.    23 


9-759-82 
9-789  - 

9*789-84 
9-829-84 

9-839-89 
9-879-88 

9  619-66 
9-659-66 

8-50  S-52 
8-519-52 

Steady. 
Steady. 


Tuesday, 
Mch.  24 


9-329-84 
9-809 -84 

9-819-88 
9-849-86 

9-869-94 
9  909-91 

9619-70 
966967 

8-479-54 
8-479-46 

Steady. 
Br'ly  st'y 


Wed'day, 
Mch.  25. 


9-77  » -80 
9-78  O-80 

9-81»-8^ 
9-829-83 

9-869  92 
9-879-88 

9-629-67 
9639-64 

8-439-49 
8-419-43 


Thurid'y    Friday, 
Uch.   28    Mch.    27. 


9-709  - 
9-709  — 

9-729-78 
9-749  — 

9-789-83 
9-799-80 

9-539-59 
9-549-55 

8-339-41 
8-319-34 


Quiet.        Easy. 
Quiet.      Steady. 


9-749-8( 
9-74  »-75 

9-R19-8( 
9-799'{ 

9-819-9< 
9-859-8< 

9-559-58 
9579-a 

8-339-3 

8-359-a 

Quiet. 
Quiet. 


Weather  Reports  by  Telegraph.— Oar  telegraphic  ad 
vices  from  the  Soath  this  evening  indicate  that  more  favor*' 
able  weather  has  prevailed  in  most  districts  during  the  wee 
and  as  a  result  good  progress  has  been  made  with  farm  worl 
in  many  sections.    Reports  from  Memphis  are  to  the  e£feo1 
that  the  river  is  now  only  38  "5  feet  on  the  gauge,  and  fallin 
and  that  the  crest  of  the  high  water  is  south  of  Heleni 
Picking  has  been  resumed  in  portions  of  Arkansas. 

Galveston,  Tcajas.— Rain  has  fallen  on  two  days  of  th( 
week,  the  rainfall  reaching  forty-four  hundredths  of  an  inch 
The  thermometer  has  ranged  from  36  to  66,  averaging  52 

Corpus  Christi,  Texas. — We  have  had  showers  on  five  days 
the  past  week,  the  rainfall  reaching  seventy  eight  handredthSii 
of  an  inch.     Average  thermometer,  57,  highest  68,  lowest  48.11 

Fort  Worth,  Tea;a«.— There  has  been  raia  on  one  day  dur-i 
ing  the  week,  to  the  extent  of  twenty  two  hundredths  of  ai 
inch.    The  thermometer  has  averaged  52,  the  highest  beini 
72  and  the  lowest  32. 

San  Antonio,  Texas, — We  have  had  rain  on  one  day  du: 
ing  the  week,  to  the  extent  of  eighteen  hundredths  of 
inch.    The  thermometer  has  averaged  57,  ranging  from  41 
to  72, 

New  Orleans,  Louisiana.— There  has  been  rain  on  one  daj 
during  the  week,  the  precipitation  being  sixty-eight  hun- 
dredths of  an  inch.    Average  thermometer  59. 

Vieksburg,  Mississippi. — We  have  had  rain  on  two  days  ol 
the  past  wetk,  the  rainfall  reaching  seventy-four  hundredthl 
of  an  inch.   Average  thermometer  55,  highest  63,  lowest  44. 

Greenville,  Mississippi.— The  weather  has  been  more  favor 
able  most  of  the  week:  fair  and  cool. 

Columbus,  Mississippi, — It  has  rained  on  two  days  of  thi 
week,  the  precipitation  reaching  thirty-five  hundredths  of  ai 
inch.  The  thermometer  has  averaged  53,  ranging  from  9i 
to  70. 

Leland,  Mississippi. — There  has  been  rain  during  the  weel 
to  tke  extent  of  one  inch  and  eight  hundredths.  The  the! 
mometer  has  ranged  from  83  to  73,  averaging  53*5. 

Helena,  Arkansas.— Fine  farming  weather.  Helena  ha 
not  been  overflowed.  The  water  is  nosv  four  feet  below  to] 
of  levee  and  stationary;  no  crevasses  are  reported  abov 
Vieksburg.  This  overflow  will  pass  in  time  for  the  crop 
Rain  has  fallen  on  one  day  of  the  week,  the  rainfall  reachini 
four  hundredths  of  an  inch.  The  thermometer  has  range* 
from  36  to  60,  averaging  49-7.  £ 

Little  Rock,  Arkansas. — This  has  been  a  good  week  foiij 
picking  cotton  and  plowing  for  the  new  crop.  There  hah 
been  but  a  trace  of  rain  during  the  week.  The  Uiermome&d)||| 
has  averaged  51,  ranging  from  84  to  64.  ' 

Nashville,  Tennessee. — We  have  had  rain  during  the  w 
to  the  extent  of  thirty-four  hundredths  of  an  inch.    Ti 
thermometer  has  averaged  52,  the  highest  being  72  and 
lowest  38. 
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Memphis,  Tennessee, — Preparationa  for  the  new  crop  are 
ictive  on  the  uplands  and  in  bottoms  where  not  interfered 
vith  by  overflow  or  aipe  water.  The  river  is  38 '5  feet  on  the 
jauKe  and  falling.  The  crest  of  the  high  water  is  now  south 
)f  Helena.  There  has  been  rain  on  two  days  during  the 
sveek,  the  precipitation  being  fifty-seven  hundredths  of  an 
inch.     Average  thermometer  50'7,  highest  64-7  and  lowest  87. 

Selma,  Alabama.— Work  is  behind  on  low  lands  but  plant- 
ing has  commenced  on  uplands.  Indications  point  to  an 
increased  acreage.  There  has  been  rain  on  one  day  during 
:he  week,  the  precipitation  being  twenty  hundredths  of  an 
inch.    Average  thermometer  54,  highest  75  and  lowest  86. 

Mobile,  Alabama.— Rskia  fell  in  the  interior  the  first  two 
lays  of  the  week;  fair  and  cool  since.  Floods  have  aboat 
mbsided.  Farm  work  has  made  fair  progress  in  uplands  but 
3n  low  lands  nothing  has  been  done  as  yet.  There  has  been 
rain  on  two  days  of  the  week,  the  rainfall  reaching  fifty 
Hundredths  of  an  inch,  The  thermometer  has  averaged  61, 
ranging  from  44  to  74. 

Montgomery,  ^.^adama.— Farming  operations  arenowmak- 
ng  good  headway.  There  has  been  lain  on  three  days  of 
;he  week,  the  rainfall  being  one  inch  and  fourteen  hun- 
Iredths.  The  therm  )meter  has  range!  from  40  to  83,  averag- 
ing 58. 

Madison,  Florida— We  have  had  T&in  on  one  diy  during 
the  week,  to  the  extent  of  thirty -five  hundredths  of  an  inch. 
The  thermometer  has  averaged  70,  the  highest  being  84  and 
fcbe  lowest  54. 

Savannah,  Oeorgia.— There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  forty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  68,  rang- 
ing from  47  to  81. 

Augusta,  Georgia. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  rainfall  reaching  three  inches  and  sixty- 
five  hundredths.  The  thermometer  has  ranged  from  45  to  8'J, 
averaging  64. 

Stateburg,  South  Carolina.—Some  interruption  to  plow- 
ing has  resulted  from  rains,  more  especially  on  low  grounds. 
The  weather  was  cooler  towards  the  close  of  the  week.  Cot- 
ton planting  will  begin  next  week.  There  has  been  rain  on 
four  days  during  the  week,  the  precipitation  reaching  one 
inch  and  twenty  hundredths.  The  thermometer  has  averaged 
66,  the  highest  being  82  and  the  lowest  42. 

(Greenwood,  South  Carolina.— There  h&s  been  rain  during 
ithe  week,  the  precipitation  being  three  inches  and  twenty- 
.■two  hundredths.  The  thermometer  has  averaged  61,  ranging 
from  61  to  71. 

Charleston,  South  Carolina.— We  have  had  rain  on  five 
days  the  past  week,  the  rainfall  reaching  one  inch  and  nine- 
teen hundredths.  Average  thermometer  65,  highest  78, 
lowest  48. 

The  following  statement  we  have  also  received  by  telegraph, 
ihowing  the  height  of  the  rivers  at  the  points  named,  at 
t  o'clock  March  26,  1908,  and  March  27,  1902. 


New  Orleans..^  ..^...Above  lero  of  g»nge. 

SI«mpbls „..^.Above  lero  of  gaage. 

ITMbylUe..^...^  ......Above  zero  of  g»age. 

Bbreveport.... ........Above  cero  of  gaoge. 

?loksbarg Above  zero  of  gange. 


Meh.  26,  '03. 


Feet. 

20-8 
S8-5 
19-6 
32-3 
61-8 


Meh.  27,  '02. 


Feet. 
131 
28-6 
91 
10  1 
890 


India  Cotton  Movsmbnt  pbom  all  Fobtb.— The  recelpta 
9f  ootton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Meh  26,  and  for  the  season  from  Sept,  1 
ko  Moh.  26  for  three  years  have  been  as  follows: 


SM«ip(«  at— 

1908-03. 

1901-02. 

1900-01. 

Wttk. 

Sine* 
Sept.  1. 

IfMik. 

Sine* 
Mtpt.  1. 

Week. 

SiMt 

a»pt.i. 

Bombsy 

88,000 

1.575,000 

63,000 

1,666,000 

62,000 

1,147,000 

for  the  Week. 

Sinet  September  1. 

Mmporte 
front— 

Qreat 

Oonti- 

Breat 

Oonti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

total. 

Bombav— 

1908-03.. 

1.000 

72,000 

73,000 

28,000 

459.000 

487,000 

1901-02.. 

9.000 

9,000 

2,000 

231.000 

233,000 

1900-01.. 

23.000 

23,000 

43,000 

342,000 

385,000 

Oaloatta— 

1902-03.. 

8,000 

8,000 

3,009 

20,000 

23,000 

1901-08.. 

S.OOO 

8,000 

1,000 

12,000 

13,000 

1900-01.. 

1,000 

1.000 

3,000 

16,000 

19,000 

HadraB— 

1902-03.. 

1,000 

1,000 

2,000 

4,000 

9,000 

18.000 

1901-02.. 

1,000 

5,000 

6,000 

1900-01.. 

7,000 

12,000 

19,000 

411otbera- 

1908-08.. 

2,000 

2,000 

13,000 

39,000 

62,000 

1901-02.. 

1,000 

46,000 

47,000 

1900-01.. 

8.000 

34,000 

42,000 

rotal  all— 

1902  03.. 

2,000 

78,000 

80,000 

48,000 

627,000 

675.000 

1901-02.. 

12,000 

12,000 

6,000 

291,000 

299,000 

1900  01 

24.000 

24  000 

61.000 

404,000 

46^,000 

Revision  of  Barcelona  Stock  for  1902,  1991  and  1900.— 
Having  now  secured  revised  figures  of  stocks  of  cotton  at 
Barcelona  for  each  week  of  the  seasons  of  1903, 1901  and  1900, 
we  shall,  beginning  with  this  issue,  make  proper  revision  of 
;he  figures,  weekly,  in  our  Visible  Supply  statement. 

Nkw  York  Cotton  Exchange,— The  New  York  Cotton 
Bxchange  on  Marsh  26.  by  a  nearly  unanimous  vote,  decided 
;o  olose  the  Exchange  on  Good  Friday,  April  10,  and  on 
Saturday  the  11th. 


Albzandbia  Rbobiptb    and   Shifmbntb  of  Cotton.— 


Alemandria.  Kgypt, 
March.  25. 

1902-03           I         1901-02. 

1900-01. 

Beeeipta  (oantars*)- 
IblB  week 

27.000                   50.000 
8,642,000    1         6,870,000 

125,000 

Since  Sept.  1 

4,683,000 

Thii 

wee*. 

Since      thii 
Sept.l.    voeek. 

/Since 
Sept.  1. 

thi» 

week. 

Since 
Sept.  1. 

Exports  (bale*)— 
To  Liverpool..—  .... 
ToOontlnentt..»... 

6,000 
6,000 

301,000    4.000 
304,000     7,000 

261.000 
870,000 

6,000 
3,000 

256.000 
207,000 

Total  Bnrope 

11,000 

605,000  11,000 

631,000 

9,000 

463.000 

*  A  oantar  1b  98  poands. 
t  Of  wUoh  to  America  In  1902-08,  78,099  bale*;  In  1901-08,  82,767 
bales:  in  1900-01.  36,439  bales. 

Manohbsteb  Mabkbt.— Our  report  received  by  cable 
to-Qight  from  Olaioheater  states  that  the  market  continues 
quiet 'or  both  yarns  and  shirtings.  Manufacturers  are  gen- 
erally complaiaing.  We  give  the  prices  for  to-day  below 
and  leave  cnose  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 


32f   Oop. 
Tuntt. 


d.         d. 

Rb. 20788  •8% 


27 
Mcb.6 
••    13 


7i3ie©8i« 

7\    ©888 


8H  lbs.  Shirl-lOoten 
inge,  commonl  Mid. 
to  flneit.        Upldt 


1902. 


_„     _        8I4  Ibi.  Shirt-^  Ooten 
8Z«  Oop.   ing,^   covinuyn    Mid. 
toflruMt.      \JTpldt 


TwiMl. 


207iM9«8»8 


27^iii«98Bi8  6 


d.     B. 

6  08 

7  f»8 
6     08 

51««>8 
6H1O8 
6     98 


d. 

3 

2 

I'* 
I** 
1»« 


la.    d.      B.    d. 


5-38  7      ®7i3,9  5  2  «7  10>«'  421,- 

5-40  7       t»7l3,g5  2  •7  10  is  I  489 

5-32  718  «7''8     5  3  ©7  11  4l»i. 

5-30  7ie     07''8  |5  8  »7  10i«  418i, 

5-40  7S,«i»7lc>u,5  3  ©7  10i«  413,- 

5-34  7»i6'»7i5ia,^  3  ©7  lOial  <\ 


Exports  of  Ootton  Ciooos  from  liREAi  Bbitain. — Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  February  and  since  October  1  in 
1902-08  and  1901-02,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


ram*  Thread. 

Oloth. 

2otal  of  All. 

OOOt  omitted. 

1902-03 

ieoi-02 

~LbZ 
18.691 
17,998 
17,323 

1902-03 

TdM. 

444,088 
423.934 
441,442 

1901-02 

Yds. 
448.171 
432.460 
601,366 

1902-03 

Lbi. 

84.28» 
80,464 
8J,7i7 

1901-02 

1902-03    1901-02 

October 

November. . . 
December... 

Lbt. 
17,866 
18,172 
16.776 

Lb: 
83.154 
81,329 
94.284 

268.767 

96,196 

83.472 

LU. 
101,644 

98.636 
100.c,62 

Lb: 
101,816 

99,293 
111.807 

Tot.4th  quar. 

Janaary 

February.... 

62,302 

17,846 
16,632 

64.177 

18,099 
16.326 

1,809.461 

475.395 
463,018 

1.875.88: 

606.81 1 
439,781 

248,540 

90,381 
88,026 

800.842 

107.627 
104,66b 

491 

15.263 

812.944 

114.291 
99,797 

Stocking s  and  aocks 

4  Oil 

Sundry  artlci 

es 

13,230 

Total  exp 

arts  of 

cotton  I 

nanufact 

urea 

528,761 

640.667 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  five  months  628,781,000  lbs, 
of  manufactured  cotton,  against  510,667,000  lbs.  last  year,  or 
a  decrease  of  11,886,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  February  and  since  October  1  in  each  of 
the  last  three  years. 

BXPOBTS  OF  PIECE  GOODS  AND  TARNS  TO  PBINCIPAL  OOCNTBIEB  Dl 
PBBBCABT  AND  FBOM  OCTOBEB  1  TO  FEBBUABT  28. 


P<«e«  Qoodi—Tard: 
(OOOf  omitted.) 

■ait  Indlei  

Turkey.  Bfiypt  and  Africa.. 

Oblnaand  Japan 

Bnrope  (except  Turkey).... 

South  America 

Horth  America  

Ill  other  countries 


Total  yards. 
Total  Talue. 


Tarn$—Lb>. 
(OOOi  omitted.) 

doUand 

3ermany 

)th.  Europe  (except  Turkey 

iast  Indies 

Jhlnaand  Japan 

Turkey  and  Kgypt 

VII  other  countries 


ToUl  lbs 

Total  Talue. 


February. 


1908. 


220,.'55i 
e9.^8W 
54,266 
v:e.834 
36.302 
28.13-1 
27.985 


463,016 
£4,814 


2.816 

2.087 
2,096 
2.7B3 
862 
1,728 
1,07« 


1902. 


189.814 
59,b91 
77.441 
89.674 
27,11W 
26,8n9 
29,i)73 

439,781 
£4,5;)2 


1,984 
2.319 
8,066 
2.793 
1.492 
1.9;!l 
1,492 


18,«46    14,007    18,891 
J8«8l       JtrO*       JE6-'» 


1001. 


2ia,eu6 

61.!^«» 

40,97n 
27.684 
28,-ij4 
2a.<'lv- 
24,918 

426,419 
,^4,691 


2.068 
2.118 
8,8'3 
3.046 
1.1S6 
1,678 
1,028 


Oct.  1  to  Feb.  88. 


1902-03.1  1901-02.    1900-01 


995.619 

1,006,402 

401.1 '3 

411.H18 

•ZiO.'.Oa 

817.9tie 

122,7r,6 

1»:6,0S3 

199.843 

160,776 

149.W4U 

13U.466 

14k.,81» 
8.248.876 

168.H6 

8,384,695 

£23.481 

A23,g92 

11.378 

10,831 

10.808 

12.568 

11.408 

11.681 

14..M39 

15.380 

8.670 

6,896 

10,802 

10.932 

10,287 

7,299 

71,620. 
£8,212 


1,085.288 
844.898 
142.764 

121,399 
189.820 
I.'f6,2e9 
161,612 


74,9S7| 
JE!<.2»0 


2.120.829 
122,694 


11.414 

9.765 
11.160 
U.872 
4.468 
6.801 
6,473 

68.943 
£S.t78 


Exports  of  Yarn  from  Ikdia  to  China.— We  give  below 
a  statement  of  the  shipments  of  yarn  from  India  to  China 
during  the  calendar  years  1879  to  1902,  inclusive: 

JANUABT  1  TO  DKCKMBER  31. 


To  Ohuta  (bales  < 
400  lbs.  each).  I 

1879 4.'',530  : 

1880 63,194 

1881 61,783  : 

1882 81,434  I 

1883 94,982 

1834 127,318  ' 

1885. 154,517 

1886 199,407  I 

1887 206,153 

1888 234,071  ' 

1889 254,897 

1890 325,060 


To  China  (bales 
400  lbs.  each.) 

1891 36'>,038 

1892 385,771 

1893 817,900 

1894 369.089 

1895 403,075 

1896 80^,898 

1897 427,520 

1898 490,123 

1899 637,634 

1900 253,604 

1901 593,314 

1902 595,979 
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Ellison  &  Co.'s  Monthly  Cotton  Report.— In  their 
monthly  report,  dated  March  12,  Messrs.  Ellison  &  Co. 
remark  as  follows  as  to  the  claim  that  the  rate  of  consump- 
tion on  the  Continent  is  greater  than  they  estimate  it. 

It  Is  thought  in  some  qnartera  that  the  rate  of  consumption  is  larger 
than  our  estimate  of  94,000  bales  per  week.  On  this  point  we  shall 
make  our  usual  half-season  inquiries  before  the  publication  of  our 
half-season  report  next  month. 

Jute  Butts,  Bagging,  &c.— The  market  for  jate  bagging 
has  been  without  feature  during  the  past  week.  Dealings 
have  been  unimportant  and  prices  unchanged  at  6c.  for  \% 
lbs.  and  6Mc.  for  2  lbs.,  standard  grades.  Jute  butts  dull  at 
l}4@\%c.  for  paper  qnality  and  2@2)^c.  for  bagging  quality 

New  England  Cotton  Mill  Situation.— Latest  advices 
from  Lowell,  Mass.,  indicate  that  a  strike  of  operatives  in 
the  cotton  mills  will  be  inaugurated  on  Monday  morning, 
the  owners  having  declined  to  accede  to  the  demands  made 
for  a  ten-per-cent  increase  in  wages. 

Bbifpino  r<BWB.— As  shown  on  a  previous  page,  th9 
•sports  of  ootton  from  the  UnitedStatesthe  pastweek  have 
reached  156,551  oalea.  The  shipments  In  detail,  as  made  up 
from  mall  and  celegraphlo  returns,  are  as  follows: 

loittl  baltt. 

New  Yobk— To  Liverpool,  per  steamers  Oedric,  3,664 

Georgio,  645.. ..Victorian  (additional),  1,675 6,984 

To  Hull,  per  steamer  Matteawan.  50 50 

To  Manchester,  per  steamer  Buffon,  1,019 1,019 

To  Havre,  per  steamers  Bordeaux,  816 Clumberhall, 

100 La  Champagne,  88 704 

To  Bremen,  pt-r  steamers  Barbarossa,  5,206 5,206 


.Vader- 


150 


600 
200 
900 
700 


To  Hamburg,  per  steamer  Blueoher,  150 
To  Antwerp,  per  steamers  British  Princess,  400.. 
land, 200 

To  Qottenburg.  per  steamer  Alabama,  200 

To  Reval,  per  steamer  Alabama,  900 

To  Genoa,  per  steamers  Phoenicia,  200 Weimar,  500.... 

Nbw  Oklbans  -To  Liverpool— March  23— Steamers  Magician, 
9,900;  Wayfarer,  24,071 March  27-Steamer  Trav- 
eller 4,000 37,971 

To  Belfast-March  20-Steamer  EathUn  Head,  7,833 7,833 

To  Bunklrk— March  23— Steamer  Lord  Antrim,  3,873 3,873 

To  Bremen-March  23— Steamer  Lake  Michigan,  21,475...    21,475 

To    Rotterdam— March    20— Steamer    Alnwick,    150 

March  21-8teamer  New  Orleans.  1,580 1,730 

To  Antwerp -March  21— Steamer  Kurland,  1,335 1,335 

9iLi,vB8TON— To  Belfast- March  23-8tr.  Ramore  Head,  3,000.     3,000 

To  Havre— March  26— Steamer  Madawaeba,  7.996 7,996 

To  Bremen— March  24— Steamer  Westward  Ho,  6.814 6,814 

To  Hamburg    March  24- Steamer  Pretoria,  1,688 1,688 

To  Antwerp— March  21 -Steamer  Mlddleham  Castle,  3,165      3,155 
To  Copenhagen— March  25  -Steamer  Coronation,  1,683....      1,683 

Pensacola— To  Genoa— March  26— Steamer  Italia,  900 900 

Savannah— To  Liverpool— March  27— Steamer  Fernfleld,  8,337 

upland  and  100  Sea  Island 8,437 

To  Bremen— March  23— Steamer  Llnoluden,  6,050 6,050 

To  Hamburg— March  23— Steamer  Llnoluden,  604....  ......         604 

To  Gothenburg— March  28— Steamer  Lincluden,  50 50 

To  Reval    March  23— Steamer  Lincluden,  550 550 

HOBFOLK— To  Uverpool— March  25— Steamer  Castano,  1,092..      1.092 

To  Havre— March  24    Steamer  Borderer,  2,100 

To  Rotterdam- March  24— Steamer  Borderer,  600 

B08T0K— To  Liverpool— March  21— Steamers  Sagamore,  654; 

Turcoman,  5,813 5,967 

Baltimokb— To  Liverpool— March  20— Str.  Rowanmore,  3,555     3,555 

To  Havre— March  18— Steamer  Kirkby,  600 

To  Bremen— March  19— Steamer  Brandenburg,  1,383 

Philadelphia— To  Liverpool-Mch.  20— Str.  Haverford,  1,750 

POBTLAND.  Mb.— To  Liverpool— Mch.  31— Str.  Irishman,  4,305 

Sbattle-To  Japan— March  24— Steamer  Rio)uii  Mara,  163 


2,100 
600 


500 
1,383 
1,750 
4.305 

163 


Total...... ...... ....^ ..^ .. ....... ...... ...... ......  156,651 

Eizports  to  Japan  since  Sept,  1  have  been  123,556  bales  from 
the  Pacific  Coast,  5,338  bales  from  New  York  and  400  bales 
from  Norfolk. 

Cotton  freights  at  New  York  the  past  week  have  beer 
as  follows. 


Fri. 


Liverpool ........  e. 

Bfanohester ',. 

Havre,  asked. ...e. 

Bremen e, 

HamboTg e. 

Ghent e. 

ABtwerp e. 

Reval,  ladlreot..e. 
Beval,viaOanal.c. 
Baroel'na.liid'r't.e. 

Genoa e. 

Trieste e. 

Japan  (via  8nex).e. 


gatHT. 

Hon. 

Tuet. 

Wednea. 

Tkurt. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

21><B 

21^ 

211a 

211a 

Slifl 

15 

16 

16 

16 

16 

28 

28 

28 

28 

28 

32 

32 

32 

82 

32 

35 

25 

26 

25 

25 

10®ll 

10»11 

10 

10 

10 

27 

27 

27 

27 

27 

40 

40 

37ifl 

37i« 

37i« 

12 

12 

15% 

20 

20 

211s 

16 

23 

32 

25 

10 

27 

S7i« 


Quotations  are  cents  per  100  lbs. 

LrvKBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c.,  at  that  port, 


•ales  of  the  week.......baleB. 

OI  which  exporters  took... 

Of  which  Bpeoalators  took. 

■ales  American 

Actual  export,  r.... — 

rorwaided 

Total  stock- Estimated 

Of  which  American— Bst'd. 
Total  Import  of  the  week..... 

Of  whleh  American......... 

Amoant  afloat... ...... 

Of  which  American — 


Mch.  6. 


61,000 

1,000 

1,000 

56,000 

8,000 

95,000 

640,000 

671,000 

74,000 

56,000 

243,000 

216,000 


Meh.  18. 

39,000 

1.000 

1.000 

84,000 

7,000 

64,000 

678,000 

603,000 

108,000 

92,000 

250,000 

211,000 


Meh.  20 

41^000 

1.000 

1,000 

35,000 

8,000 

66,000 

681,000 

604,000 

76,000 

69,000 

223,000 

193,000  i 


Meh.  27. 

42,000 

2,000 

1,001/ 

36.000 

8.000 

78,000 

700,000 

623.000 

104,000 

86,000 

217,006 

187,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mch,  27  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


/Spot. 


Market,  ) 
1S:80p.h.| 

Kld.Upl'ds. 

Sales 

Ipeo.Aexp. 


#tt(ure«. 

Market 
•peaed. 

Market, 
4  p.  M. 


Bat'day. 


Qniet. 


5-42 

6,000 
600 


Firm  at 
oar  ti  ally 
1  pt.  adv. 


Monday. 


Quiet. 

6-38 

7,000 
500 


Tuesday. 


Firm. 


6-38 

7,000 
6C0 


Br'lygt'dy  Steady  at 
partially    partially 
1  pt.  dec.    1  pt.  adv. 


Steady  at   Quiet  at     Quiet  at 

l^®3  pt8.S)^iS6  pti.    1®2  ptB, 

advanoe.  I  deollne.  I   decline. 


Wed'day. 


Moderate 
demand. 

5-38 

8,000 
600 


Steady  at 

1  pt. 
advanoe. 


TAurfd'y 


Quiet. 


6-36 

6,000 
500 


Quiet  at 

1®3    Pt8. 

decline. 


Quiet  at  Q'tftst'dy 
1%  pt.  dec.  2K-3K  PtB. 
tolHp.ad.l   decline. 


Friday, 


Quiet. 


634 

7,000 
600 


Qniet  at 

SpU. 
decline. 

Dull  at 

decline. 


Theprioesof  futures  at  Liverpool  for  eaoh  day  are  given 
below.  Prloes  are  on  the  basis  of  Uplands,  Qood  Ordinary 
clause, unless  otherwise  stated. 


Sat. 
Mch.  21 

raon. 

Mch.  23 

Tnea. 

Mch.  24 

Wed. 

Meh.  25 

TMnr*. 

Meh.  26 

Fri. 

Mch.  27. 

12i« 

P.M. 

4 
P.M. 

12i« 

P.M. 

4 
P.M. 

12i« 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

12i« 

P.M. 

1 
P.M. 

March 

Mch.-Apm.. 

April-May.. 

May- June... 

June- July... 

Jnly-Aug... 

Aug.-8ept... 

Sept. -Oct.... 

Oot.-Nov.... 

Nov.-Dec... 

Deo.-Jan.... 

d. 

5  24 
5  28 
5  24 
8  26 
8  27 
5  25 
5  18 
4  88 
4  67 
4  62 

d. 
5  25 
5  26 

5  26 

6  29 

5  29 

6  29 
5  21 
4  89 
4  69 
4  64 

d. 
6  21 
6  21 
5  23 

5  25 
5  26 
5  26 
5  17 
4  86 
4  66 
4  61 

d 
8  21 
5  21 

5  23 

6  25 
6  26 
5  25 
5  17 
4  84 
4  64 
4  69 

d.      d. 

5  22  6  20 

6  22  5  20 
6  23  6  21 
6  25  5  23 
5  26  5  24 
5  26  5  24 
5  18  5  16 
4  85  4  83 
4  66  4  63 
4  69  4  57 

d. 

6  22 
5  22 
5  23 
5  26 

5  26 

6  26 
5  18 
482 
4  63 
4  67 

d. 

5  21 
521 

5  22 

6  25 
5  25 
5  25 
5  17 
4  81 
4  61 
4  65 

d. 

5  19 

5  19 

6  20 
5  22 
5  28 
5  23 
5  14 
4  78 
4  59 
4  52 

d. 

5  18 

5  18 
5  19 
5  21 
5  22 
5  22 
5  13 
4  73 
4  58 
4  52 

5*17 
5  17 

5  18 

6  20 
5  20 
5  20 
5  12 
4  77 
4  57 
4  61 

d. 

8  17 
5  17 
5  18 
5  80 
5  20 

5  20 

6  12 
4  76 
4  66 
4  61 

Jan. -Feb.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

BREADSTUFFS. 

Friday,  March  27, 1908. 

A  dragging  market  has  been  experienced  for  wheat  flour. 
Jobbers  as  a  rule  have  been  difficult  to  interest,  the  sagging 
tendency  of  values  for  grain  destroying  their  confidence  in 
the  market  for  wheat  flour  with  prices  on  their  present 
basis.  Consequently  the  disposition  shown  generally  was  to 
limit  purchases  to  immediate  wants  only  and  hold  off  for 
lower  prices  before  placing  orders  for  supplies  of  import- 
ance. City  mills  have  been  quiet.  Rye  flour  has  had  a  lim- 
ited jobbing  sale  at  unchanged  prices.  Corn  meal  has  sold 
slowly,  and  the  tendency  has  been  towards  a  lower  basis  of 
values. 

Speculation  In  wheat  for  future  delivery  has  been  fairly 
active  but  the  tendency  of  prices  has  continued  downward. 
The  weakness  of  the  market  was  most  pronounced  during 
the  first  half  of  the  week,  when  there  was  moderately  free 
selling  by  disappointed  speculative  holders  to  liquidate  theie 
accounts,  and  tnere  were  some  aggressive  operations  by  bean 
interests.    Developments  generally  were  interpreted  as  being 
of  a  bearish  character.    The  world's  exports  of  wheat  to 
Europe     for     the     previous    week    were     large,    the     d  ' 
crease    in    the   United   States    visible    supply    was  disa^ 
pointingly  small,   crop    reports     from     the    winter-wheal 
belt  and  also   from   the   Pacific  Coast  were  of  a  favora- 
ble    character,    and    the  export    demand    for   cash  wheat 
was  disappointing.    On  Wednesday,  however,  the  downward 
drift  to  values  was    arrested,  exporters  attracted  by  the 
recent  decline  in  prices  came  into  the  cash  market  as  freer 
buyers,  and  this  stimulated  the  demand  from  shorts  to  cover 
contracts  and  also  induced  some  buying  for  investment  ao 
count.    Thursday  the  market  again  turned  easier,  due  t( 
a  subsidence  of  the  export  demand  and  tame  foreign  ad 
vices.    To-day  the  market  was  easier  under  renewed  liquida 
tion,  prompted  by  weaker    foreign    advices    and    favorable 
crop  reports.    The  spot  market  was  active  at  a  slight  declin( 
in  prices.    The  sales  for  export  here  and  at  outports  wen 
820,000  bushels. 

•AILT  0LO8IMO  PRIOBS  OV  HO.  3  BID  WnTTEB  WHEAT  IH  NEliW^  TORK« 

8at.       Mon.  lue*.  Wed.  Tkurt.  fri, 

7914  78i>8  7918  79i«  79J< 

77%  77ie  7788  77*1  77H 

78%  75i«  76»«  7514  78 

78''8  73%  73'8  73%  73  li 


Oash  wheat  1.  o.  b 79'8 

May  delivery  in  elev 7888 

July  delivery  m  elev 76 

Sept.  delivery  In  elev....  74>fl 


DAILY  OLOSOflO  PRIOBS  OP  HO.  S  SPBIHO  WHIAT  IH   CHICAGO. 


Thurt.  Fri, 

721%  72et 

69  Bs  69>| 

68%  68^ 

Daring  the 


Sat.  Mon.  Tue$.  Wed. 

May  delivery  in  elev 72%  72%       72  72% 

July  delivery  in  elev 69''8  e9'8       69%  70i« 

Sept.  delivery  in  elev....    68%  6883       eSOg  SS'^s 

Indian  corn  futures  have  been  less  active, 
first  half  of  the  week  the  tendency  of  prices  was  towards  a 
lower  basis.  The  weakness  was  most  pronounced  in  thfl 
Chicago  market,  due  to  continued  selling  by  speculative  hold' 
ers  to  liquidate  their  long  interest  in  May  delivery,  prompted 
by  the  reports  that  the  private  elevators  were  inspecting  out 
contract  corn.  Reports  of  a  poor  cash  demand  and  an  ex- 
pected increase  in  the  crop  movement  as  a  result  of  the  more 
settled  weather  also  operated  against  values.  Subsequently, 
however,  there  developed  a  better  nndertone.  The  country 
was  not  offering  supplies  with  the  increased  freedom  eX' 
pected,  and  shorts  in  the  near-by  deliveries  in  the  local 
market  appeared  to  be  nervous,  owing  to  the  possibilitiei 
of  a  strike  of  lake  masters  and  pilots,  which  will  inter- 
fere with  bringing  supplies  of  corn  forward  from  the  interioi 
for  delivery  on  contracts.  Business  in  the  spot  market  ha« 
been  quiet,  as  exporters  have  been  only  limited  buyers.  To 
day  the  market  was  firmer  but  quiet.  The  spot  market  wai 
quiet  but  steady. 
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DAILT  OLOSme  PBIOBI  Or  HO 

Sat. 
OMh  com  t.  0.  b 61^ 

May  delivery  In  elev SOOg 

July  delivery  In  elev 4989 

Bept.  delivery   In  elev....    48\ 


2  IdXBD  OORM  HI  NE^V  rORK. 
iron.     Tutt.      Wed.     TKur$,     fr\. 
SIH       fil  61  51  61 

6038        49^        49^9        5038        fiCe 
48''e        48^        48^        49i«        4938 
4888        4838       4814       4808 
OAILT  OLOSIMO  PSIOBS  OT  MO.  2  MIXBD  OOBH  IN  CBICAOO. 

Sat.  Hon.  TueM.  Wed.  Thurg,  tri. 
MaydeUvery  Inelev.....  43'^8  43%  4a''8  43ifl  .  43J4  43»8 
July  delivery  In  elev....  4388  43>«  4314  43>«  48»8  4378 
Sept.  delivery  in  elev....    42%       42''8       42 \       43  43  43 >« 

Oats  for  fnture  delivery  at  the  Western  market  were  easier 
during  the  first  part  of  the  week  under  continued  liquidation 
by  longs,  prompted  by  exports  of  freer  country  offerings,  an 
expected  increased  movement  of  the  crop  and  favorable  con- 
ditions for  the  planting  of  the  new  crop.  Subsequently, 
however,  on  reports  of  an  improved  cash  trade,  shorts  be- 
came buyers  to  cover  contracts  and  part  of  the  loss  was  re- 
covered. Locally  the  spot  market  has  been  quiet  and  easier. 
To-day  the  market  was  steady. 

DAILY  OLOBDia  PKIOBB  OV  OATfl  Uf  NEl^r  YORK. 

Sat.       Hon.     Tutt.      Wed.    thuri.      Fri. 

Ro.  t  mixed  in  elev 43i«      43  42         42         4214       42>4 

■0.  S  white  in  elev 44         43ia       42ifl      42ifl      42%      42% 

DAILY  OLOBINO  PKIOBB  Or  MO.  2  MIZBD  OATB  ni  CHICAGO. 

Sat.  Mon, 

May  delivery  In  elev 38%  88Je 

July  delivery  IB  elev SQOg  80>4 

Sept.  delivery  in  elev 28^  28I4 

Following  are  the  closing  qaotatloiui: 


Tu«f. 

Wed. 

thuri. 

J^i. 

31% 

8214 

33 

33ifl 

80  >4 

SOi« 

30% 

SCg 

28 

28ie 

2818 

28ifl 

TLOUB. 


line.......  ^^  ......9S  60  02  66 

■aperHue,  ..^  „^  8  75  02  85 

■xtra.  No.  S. .  ^^  2  80  «2  85 

■ztra.  No.  1 ,. ......  2  90  03  10 

01ear8...^.M*Hi...>~  8  20  03  40 

BtralghtB ^ ...  8  60  04  00 

Patent,  spring....  4  00  04  65 


Patent,  winter. ...98  85  «4  15 

OltymlllB,  patent.    4  25  04  65 

Rye  flour  .laperflne  2  90  or:  55 
Bnokwheat  flour..       Momlnal 
Corn  meal— 

Western,  eto 2  90  «3  00 

Brandywine 3  05  98 10 


(Wheat  floor  in  eaobs  sella  at  prloes  below  tboee  for  barrels.) 


OBAIH. 


Wheat,  per  bosh.  — 
HardDoL.No.  1.. 
irthem  DoL,  No.l 
Bed  wtntez.  No.  8 
Hort'n  Dal.  No.  2. 

Oats— Mlx'd,  p.  bnsh. 

White — . 

No.  8  mixed 

No.  2  whlte......^ 


0.       0. 

f.o.  b.87% 
f.o.  b.8614 
f.o.  b.79>4 
b.8314 
•44 
046 
•  4314 
•44I4 


f.o. 

41 

42 

42 

43 


Oorii,  per  buah.—  e. 

Western  mixed 60 


e. 
«65is 
b.61 
b.51 
b.63 


No.  8  mixed.... .^        f.o. 

No.  2  yellow... &o. 

No.  2  white.. ^        f.0. 

Bye,  per  bueh— 

woBtem....^ ..53    961 

State  and  Jersey 56    f»57it 

Barley— West 52»«»62 

Feedlnsr 47    «50 

Exports  of  Grain  and  Flour  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  March  26,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  March  31,  to  Melbourne, 
88,660  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1902. 

Exports       Flour,         Wheat,  Oorn,  Oats,      Barley,      Rye, 

from—          bbls,            biish.  bush.  hush.         hush.        bush., 

San  Fran.    669,044  7,858,863  25,708  10,030  6,192,790  214,840 

Puget8'd.l,337,127  7,'290.819          3,996  818,223     223.416  25 

PorUand..    535,5fc0  7,238,650  94,837     885,609       

Total. ...2,541,731  22,388,332       29,704     923,090  7,301,815  214,865 

av  F«r  other  tables  aaaallr  Klvea  hers  s««  vase  687. 


THE    DRY    GOODS    TRADE. 

Nbw  York,  Friday,  P.  M.,  Mar.  27, 1903. 
There  is  no  manufacturing  centre  in  the  country  whose 

E reduction  covers  a  wider  variety  of  cotton  goods  than 
lOwell.  The  decision  come  to  by  the  Lowell  operatives  to 
strike  on  Monday  thus  directly  affects  practically  the  whole 
market.  The  Lowell  mills  have  an  aggregate  capacity  of 
840,000  spindles  and  employ  nearly  20,000  hands.  Even 
should  the  strike  be  confined  to  Lowell  an  important  contri- 
bution to  current  supplies  will  therefore  be  eliminated.  The 
effect  upon  the  market  remains  to  be  seen.  This  week  there 
bas  been  no  change  in  it  of  any  moment,  either  in  character 
of  demand  coming  forward,  or  in  prices.  Sellers  have  made 
no  effort  to  push  business  and  buyers  have  placed  small 
orders  only.  The  strike  will,  however,  put  such  buyers  as 
have  orders  placed  with  the  Lowell  mills  at  a  disadvantage, 
and  efforts  to  replace  goods  thereby  affected  are  likely  to 
cause  an  improved  demand  later  on.  With  the  general  mar- 
ket in  its  present  condition,  carrying  limited  ready  supplies, 
and  the  majority  of  mills  still  more  or  less  sold  ahead,  this 
should  certainly  arrest  any  tendency  towards  lower  prices, 
even  if  it  does  start  a  renewed  upward  movement.  Meanwhile 
reports  aie  coming  to  hand  showing  that  although  the  weather 
has  in  some  parts  of  the  country  adversely  affected  business, 
distribution  on  the  whole  is  of  average  proportions  for  th  e 
time  of  year. 

Woolen  Goods.— Market  conditions  in  the  men's-wear 
woolen  and  worsted  good  division  have  not  shown  any  improve- 
ment during  the  past  week.  New  business  is  coming  forward 
slowly  and  is  of  limited  volume  in  the  aggregate,with  a  num- 
ber ot  lines  quite  neglected,  particularly  in  fancy  worsteds. 
The  buying  Is  apparently  altogether  of  a  piecing-out  char- 
acter and  fhowa  no  encouraging  feature  to  those  sellers  who 
have  not  already  secured  a  fair  share  of  the  business  done  up 
to  date.  The  position  of  some  of  the  latter  has  been  made 
worse  this  week  by  the  cancellations  they  have  received,  and 
it  is  evident  that  outside  of  the  leading  makes  in  unfinished 
worsteds,  thibets,  cheviots,  clays  and  serges  in  plain  goods, 
and  desirable  varieties  of  fancy  woolens  and  fine  worsted 


fancies,  the  price  situation  is  likely  to  be  an  Irregular  one  for 
some  time  to  come,  if  not  for  the  balance  of  the  season. 
There  have  been  no  new  features  in  the  market  for  over- 
coatings or  cloakings,  business  continuing  decidedly  quiet. 
Flannels  and  blankets  are  quiet  at  previous  prices.  Woolen 
and  worsted  drees  good  have  been  in  fair  request  and  the 
general  tone  of  the  market  satisfactory. 

DoMBBTio  Cotton  (iooos,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  23  were  18,660 
packages,  valued  at  1496,963,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


vbw  yobk  to  Mab.  23. 


Qreat  Britain..^..  .^ 
Other  Baropeaa. ..~. 
China.....  ......  ..^ ... 

India. ...a.. ...... ..... 

Arabia 

Africa 

West  Indies 

Mexico. ...>.. ......... 

Central  America. .»... . 

South  America....... 

OtherOoantrieB...... 

Total ....~. 


1903. 

Week 

aineeJan.l 

17 

462 

7 

817 

6,640 

82.702 

263 

4.914 

4,386 

10,790 

693 

2,287 

410 

7,6t2 

154 

C22 

148 

2,574 

874 

14,956 

68 

1,861 

13,660 

128,647 

1908. 


Wuk.  iMnec  Jan,  \, 


84  1 

4; 


639 
1.982 

16 
684 
108 

99; 
883 
110  I 

4,609 


601 

470 
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The  value  of  these  New  York  exports  since  Jan.  1  to  date 
has  been  |5,150,018  In  1903,  against  12,943,999  in  1902. 

A  generally  dull  market  has  been  reported.  The  home 
trade  demand  has  been  for  small  quarters  and  exporters  are 
still  doing  little  more  than  making  inquiries,  apparently 
without  any  definite  buying  purpose  behind  them.  Some 
sellers  are  nearing  the  end  of  their  current  contracts,  but 
there  is  no  change  in  prices.  Bleached  cottons  are  also 
without  change,  prices  ruling  steady  in  face  of  quite  moder- 
ate buying.  Business  in  wide  sheetings,  sheets  and  pillow 
cases  is  quiet,  but  the  market  firm.  There  is  a  firm  ton© 
throughout  the  whole  of  the  coarse,  colored  goods  division. 
General  supplies  are  limited,  with  a  marked  scarcity  of 
denims.  Ducks  are  in  moderate  request  and  firm.  Kid- 
finished  cambrics  dull,  but  steady.  Staple  prints  have 
proved  quiet  in  all  varieties,  but  the  tone  of  the  market 
shows  no  change  and  prices  are  well  maintained.  New  lines 
of  dark  fancies  for  fall  are  in  quiet  demand,  orders  being  as 
a  rule  placed  at  value.  The  market  for  fine  wash  fabrics  for 
1904  is  slow  in  developing.  Fine  and  staple  ginghams  oon- 
tinne  in  a  strong  position.  The  print  cloth  market  has  been 
decidedly  dull.  Regulars  are  quoted  3^c.  at  first  h  ands  and 
narrow  odds  at  relative  prices;  but  goods  are  available  at  sec- 
ond hands  on  the  basis  ot  3  3- 16c.  for  regulars. 

Foreign  Dry  Goods.— Foreign  woolen  and  worsted  dress 
goode  are  in  fair  demand  and  firm.  Silks  are  firm  but  buy- 
ing moderate.  There  has  been  no  change  in  ribbons.  Linens 
are  selling  in  average  quantities  at  full  prices.  Burlaps  are 
quiet  but  prices  fully  maintained. 

Importations  and  IVareUoase  \¥ltbdrawals  ot  Dry  Goods 
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News   Items. 

MHsonrl.— state  Legislature  Adjourns,— The  State  Legis- 
lature finished  its  work  at  10  P.  M.  March  23,  1903,  and  ad- 
journed. 

New  York  City.— Sinking  Fund  Bill  Signed.— The  Qor- 
ernor  on  Tharsday  of  this  week  signed  the  bill  recently  passed 
by  the  Legislature  and  approved  by  the  Mayor  known  as  the 
"  Mirshall  Sinking  Fund  Bill,"  the  provisions  of  which  were 
discussed  on  page  610  in  the  Chronicle  of  March  14. 

New  York  Stuie.— Further  Extension  to  Savings  Banks 
Investments  —A  further  amendment  to  the  savings  bank  in- 
vestment law  is  proposed.  A  bill  recently  introduced  by 
Mr.  Hanford  (Assembly  Bill  No.  1,090)  amends  Subdivision 
4,  Section  116,  of  the  banking  law  by  incluling  interest- bear- 
ing obligations  of  any  "  town  or  village  "  of  this  State,  in 
addition  to  such  obligations  of  any  city  or  county  now  al- 
lowed.  

Bond  Proposals  and  Negotiations thie 

week  have  been  as  follows  : 

Albert  Lea,  mnn.— Bond  Sale.— Oa  March  13  the  $20,000 
A%  city  hall,  fire-station  and  jail  bonds  described  in  V.  76,  p. 
502,  were  awarded  to  the  State  Savings  Bank,  St.  Paul,  at 
100625  and  blank  bonds. 

Allentown,  Pa. — Bond  Offering.— Pioposala  will  be  re- 
ceived until  7  P,  M.,  Apr.  7,  by  Fred.  E,  Lewis,  Mayor,  for  the 
1164,700  2}4%  water  bonds  mentioned  in  the  Cheonicle  Jan. 
81,  page  281.  Dite,  April  1,  1903.  Interest,  April  1  and  Oct. 
1,  free  of  all  taxes.  Denominations,  $100  and  $500.  Maturity, 
30  years,  optional  after  5  years.  Bonds  are  issued  under  a 
city  ordinance  passed  and  approved  Oct.  25,  1902.  Certified 
check  for  5^  of  the  amount  bid,  payable  to  the  order  of  the 
city  of  Allentown,  required. 

Baldwin  Township  School  District,  Allegheny  County, 
Pa.— Bond  O^eringr.— Proposals  will  be  received  until  2  p.  m., 
April  15,  by  the  Colonial  Trust  Company  of  Pittsburgh,  for 
$60,000  4^  coupon  school  bonds.  Date,  May  1,  1908.  Denom- 
ination, $1,000.  Maturity,  $10,000  on  May  1  in  each  of  the 
years  1908,  1913,  1918,  1923,  1928  and  1933.  Assessed  valua 
tion  of  Baldwin  Township  for  county  purposes,  $4,000,000, 
with  no  other  indebtedness.  N.  Hogue  (P.  O.  Fair  Haven)  is 
Secretary  of  the  school  district. 

TTie  official  notice  of  thi$  bond  offering  uHll  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Beaver  Dam,  Wis. — Bond  O^eriregr.— Proposals  will  be  re- 
ceived until  2  P.  M.,  March  81,  by  F.  J.  Mlrlach,  City  Clerk, 
for  §50,000  4%  coupon  refunding  bonds.  Denomination,  $1,000. 
Date,  Jan.  3,  1903.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity,  $2,000  Jan.  3,  1904,  and  $4,000 
yearly  on  January  3  from  1905  to  1916,  inclusive.  Authority, 
Chapter  40b,  L  iws  of  1898.  Total  debt,  including  this  issue, 
$57,000;  assessed  valuation,  $3,010,039,  Principal  of  bonds 
may  be  registered  at  the  option  of  the  purchaser.  These  are 
the  bonds  which  were  offered  as  3}4  per  cents  on  Jan,  28, 
1903,  but  all  bids  then  received  were  rejected. 

Boone  Coanty,  Mo. — Bond  Election.— The  people  of  this 
county  are  to  vote  today  (March  28)  upon  the  question  of 
issuing  bondsJfor  a  new  court-house  at  Columbia. 

Bralnerd  School  District,  Crow  Wing  Coanty,  Minn.— 
Bond  Sale.— On  March  14  the  $40,000  4^  20-year  bonds  de- 
scribed in  V.  76,  p.  610,  were  awarded  to  John  Nuveen  &  Co., 
Chicago,  at  par,  accrued  interest  and  blank  bonds  free  of 
di&r£r6 

Bno'gewater,  Pa.— Bond  Sale.  -On  March  23  the  $9,000 
4Ji^  refunding  bonds  were  awarded  to  the  Lamprecht  Bros. 
Co.,  Cleveland,  at  102-09.  W.  J.  Hayes  &  Sons,  Cleveland, 
offered  a  premium  of  $9,  and  S.  A.  Kaan,  Chicago,  offered 
par  less  a  rebate  of  $90.  Bonds  are  dated  April  1.  1903,  and 
are  subject  to  call  any  time  after  April  1,  1913,  Dc-nomina- 
tion,  $1,000.  Interest  semi-annually.  These  are  the  same 
bonds  which  were  awarded  to  F.  L,  Faller  &  Co.,  Cleveland, 
on  Sept.  22,  1902,  and  were  afterwards  refused  by  them.  We 
are  advised  that  at  the  time  of  the  earlier  offering  this  issue 
was  in  excess  of  the  amount  allowed  by  law.  Since  then, 
however,  an  election  has  been  held  which  legalized  the  bonds 

British  Colambl A.— Debenture  Offering.— Tenders  will  be 
received  until  April  20  by  the  Canadian  Bank  of  Commerce, 
Victoria,  for  $204,000  3}4i  Government  of  British  Columbia 
dyking  debentures.  Danomination,  $1,000.  Interest,  Jan.  1 
and  July  1  at  the  Q-overnment  Treasury,  Victoria.  Maturity, 
July  1,  1987.  Authority,  "Public  Djking  Act."  Interest 
will  be  payable  from  the  date  on  which  the  purchase  money 
is  deposited  at  the  Canadian  Bank  of  Commerce. 

Backete  School  District,  No.  33,  Maricopa  Coanty,  Aris. 
— Bond  Election.— An  election  will  be  held  March  31  to  vote 
on  the  question  of  issuing  $3,400  7%  school-house  bonds,  to 
mature  one  half  in  15  years  and  one-half  in  20  years. 

Cape  Maj,  N.  J.— Bond  Offering.— Pvopoa&la  will  be  re- 
ceived until  April  21  by  James  J.  Doak,  Chairman  Finance 
Committee,  for  $125,000  i}^^  80-year  improvement  bonds. 
Date,  April  1,  19u3.  Interest  semi-annually.  Information 
concerning  these  bonds  can  be  had  from  B.  T.  Miller,  City 
Solicitor,  426  Market  Street,  Camden,  N.  J. 


Carlstadt  School  District,  Bergen  Couaty,  N.  J.— Bid* 

R-jeeted. — We  are  advised  that  all  bids  received  on  March  34 
for  the  $15,000  4^  school  bonds  were  rejected.  For  descrip- 
tion of  securities  see  Chronicle  March  7,  page  555. 

Central  Covington,  Ky. — Boni  O^eriny.— Proposals  will 
be  received  until  April  1  by  J,  M.  Carr,  Town  Clerk,  for 
$30,000  &%  20-year  sewer  bonds.  Denomination,  $100.  In- 
terest, semi-annual 

Chanibersbarg,  Pa. — Bond  Sale  — On  March  14  this  bor- 
ough sold  the  $16,000  funding  ana  $9,000  electric-light  d}4i 
5-30-year  (optional)  bords  authorized  at  the  election  held 
Feb.  17,  to  local  investors  at  par.  Date,  April  1,  1903,  Inter- 
est, April  1  and  October  1. 

Conflaence,  Pa.— Bond  Sale. — We  are  advised  that' the 
$9,200  5%  electric-light- plant  bonds  described  in  V.  76,  p,  553, 
have  all  been  subscribed  for. 

Day  Count?,  So.  Dak. — Bids,— The  following  bids  were 
made  for  the  $50,000  5%  5  20-year  (optional)  court-house  and 
jail  bonds  offered  for  sale  on  March  3  : 

Otis,  Wilson  &  Co.,  Chicago.. $51,800  00 
N  W.  HarriB*Co..  Chlcauo..  61,795  00 
Minn.  Loan  &Tr. Co.,  Minn..  51,645  00 
Jno.  Nuveen  &  Co.,  Chicago..  61.600  00 

Kane  &.Co.,  Minneapolis 61,600  00 

W.  J.  Hayes  &  Sons,  Cleve...  51.592  00 
MacDonald,  McCoy*  Co..  Chi.  61,668  00 
H.  Kleybolte  &  Co..  Dlncin . . .  51.680  00 
F.  L.  Fuller  &  Co..  Cleveland.  51,600  CO 

As  stated  last  week,  the  bonds  were  awarded  to  Otis,  Wil- 
son &  Co.  of  Chicago,  they  furnishing  blank  bonds  in  addi- 
tion to  their  bid  of  103  60  and  accrued  interest. 

Dayton  (Ky.)  School  District.— .4ward  of  Bonds. —We  are 
advised  by  R,  L.  Kimberly,  Secretary  to  the  Board  of  Edu- 
cation, that  the  $20,000  4?  school  bonds  offered  for  sale  on 
February  17  were  awarded  to  the  Newport  National  Bank  at 
103'47  and  not  to  Seasongood  &  Mayer  of  Cincinnati,  as  was 
at  first  reported. 

Delta,  Ohio.— Bond  8ale.—0a  March  24  the  S5,500  6f  2  12- 
year  (serial)  street-lighting  and  funding  bonds  described  in 
V.  76,  p,  555,  were  awarded  to  the  Bank  of  Delta  at  106*368 
and  interest.    Following  are  the  bids  : 


Farson.  Leach  &  Co..  Chic...  51,300  00 
Demson,  Prior  A  Co.,  Cleve- 
land and  Boston £0.610  00 

T.  J.  BolserA  Co.,  Chicago..  60,500  00 
Trowbridge  ANiverCo.CnlO.  60.387  00 
Chas.  H.  Coffin, Chlcaeo..  60.20100 
E.  H.  Rollins  &  Sons,  Denv..  50.185  00 
S.  A.  Kean,  Chicago 50.000  00 


Peoples'  Bank,  Wauseon $5,639  15 

Fenton,  Hood  &  Co.,  Detroit. .  6,669  60 


Bank  of  Delta,  Delta $5,850  00 

New  1st  Nat.  B'fe.  Colombus..  6,905  Oo 
State  Sav.  Bank  Co., Toledo...  6,8*3  60 

Detroit,  Mich.  — Temporary  Loan. — The  City  Treasurer  has 
made  arrangements  with  the  American  Exchange  National 
Bank,  the  Detroit  National  Bank,  the  Dime  Savings  Bank, 
the  Peninsular  Savings  Bank  and  the  Commercial  National 
Bank,  all  of  Detroit,  for  a  loan  of  $300,000  at  i%,  to  be  repaid 
before  August  10  of  this  year.  The  money  is  for  the  Board 
of  Education, 

Darango,  Colo.— Bond*  Re-awarded.— We  are  advised  that 
the  $150,000  5%  1015  year  (optional)  water  bonds  which  were 
sold  on  Feb.  10,  1903,  to  F.  L.  Fuller  &  Co  of  Cleveland  at 
102,  have  been  re-awarded  to  the  Colorado  Title  &  Trust  Co. 
at  101  66.    Bonds  are  descibed  in  V.  76,  p.  446. 

East  Liverpool,  Ohio.— Bond  O^erin^. —Proposals  will  be 
received  until  12  m  ,  April  18,  by  Willis  Davidson,  City  Clerk, 
for  the  following  6%  improvement  bonds  : 

, Amounts  Payable  Each  Tear- , 

1904.  1905.        1906.  1907.  1808. 

ISr^TOOSnsrar  Alley  bonds*  $154  $163  tl73  $183  $194  00 

496.11  Baldwin  Alley  bonds  * 88           93           99  105  11111 

8,241  CO  Drury  Lane  and  Cherry  Alley 

bonds*        398          422          447  474  503  00 

2,619  00  College  Street  bonds* 470          498          628  560  693  OO 

1,008  00  Sammit  Lane  bonds* 179          189          201  813  226  00 

1,«86  00  Pe*Ch  &  Church  Alleys  bds*.    299           317           336  356  377  00 

10.509  00  Trentvale  Street  boadst 1,861  1,9;6  8,096  2.22J  2,354  00 

13.243  00  Calcutta  Street  bondst 2,490  8,«40  8,798  2,966  §2,349  00 


Date  of  bonds-*  Feb.  1, 1903;   t  April  1,  1903;   *  June  1, 1902.    §The  $8,349 
matures  June  1,  1903. 

Interest  on  all  the  above  issues  will  be  payable  annually  at 
the  office  of  the  City  Treasurer.  Accrued  interest  must  be 
paid  by  purchaser.  Certified  check  on  a  national  bank  for  5f 
of  bid  must  accompany  proposals  for  each  issue. 

East  Waterloo  Independent  School  District,  Blackbawk 
Coanty,  Iowa. — Bond  OJfertTig'.— Proposals  will  be  received 
until  3  P.  M  ,  April  15,  by  W.  W,  Miller,  Treasurer  School 
District,  at  the  Commercial  National  Bank  of  Waterloo,  for 
$12,000  4%  refunding  bonds.  Authority,  Section  2812  of  the 
Code  of  Iowa  and  amendments,  Denomination,  $1,000,  Date, 
May  1,  1903,  Interest  semi-annually  in  Waterloo,  Maturity, 
May  1,  1913;  optional  after  May  1,  1908. 

Eranston,  111.— Bond  O^eT^ng',— Proposals  will  be  received 
until  12  M,,  March  80,  by  O.  F,  Carpenter,  City  Comptroller, 
tor  $10,000  i%  coupon  yard- extension  bonds,  Dite,  March  30, 
1903  Denomination,  $1,000.  Interest,  March  30  and  Sept- 
ember 30  at  City  Treasurer's  office.  Maturity,  $2,000  yearly 
on  March  30  from  1904  to  1908,  inclusive,  A  certified  check 
or  a  cashier's  check,  payable  to  the  City  Treasurer,  for  the 
full  amount  of  bid  required. 

Fall  Klver,  Mass,— Bids  Rejected.-AW  bids  received  on 
March  25  for  the  bonds  described  below  were  rejected  : 

$116,000  3\4f  lO.year  highway  loan.        I  $50  000  3^»  30-year  sewer  loan. 
25,000  3>6*  10-year  paving  loan.  I    20.00U  3)6»  30-year  water  loan. 

Bonds  are  all  dated  April  1,  1903.  Interest  semi-annually 
by  check.    Denomination,  $1,000, 

Fayetterille,  Tenn.— Bond  Election,— An  election  is  being 
held  in  this  town  to-day  (March  28)  to  vote  upon  the  question 
of  issuing  $12,000  bonds  for  an  electric  light  plant, 

Flndiay,  Ohio.— Bond  0#er»nf7.— Proposals  will  be  received 
until  12  M.,  April  16,  1903,  by  Frank  C.  Ray,  Village  Clerk, 
for  $6,000  4%  Defiance  Avenue  paving  bonds.  Date,  Oct.  1, 
1902.  Denomination,  $500.  Interest  semi-annually  at  the 
Fourth  National  Bank,  New  York  City.  Maturity,  $500 
yearly  from  1908  to  1910,  inclusive,  and  $1,000  in  1911  and 
1912.    Either  money  or  a  certified  check  on  a  bank  in  Find- 
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lay  for  5%  of  the  par  value  of  bonds  bid  for  required.    Pur 
chaser  pays  accrued  interest. 

Flndlay  (Ohio)  School  District.— Bond  Offering.— Pro- 
posals  will  be  received  until  12  M.,  May  1,  hy  .John  J.  (^ole, 
Clerk  of  the  Board  of  Education,  for  $27,000  4%  refund- 
ing bonds.  Authority,  Section  2834a,  Revised  Statutes  of 
Ohio.  Denomination,  |1,00U.  Date,  day  of  sale.  Interest, 
May  1  and  November  1  at  the  Chase  National  Bauk,  New 
York  City.  Maturity,  $1,000  yearly  on  May  1  from  1904  to 
1916,  indutive,  and  $2,000  yearly  on  May  1  from  1917  to  1923, 
inclusive.  Accrued  interest  to  bs  paid  by  purchaser.  Either 
money  or  a  certified  check  on  a  Findlay  hanii  for  3%  of  the 
par  value  of  bonds  tad  for  required. 

Forrest  School  District,  No.  192  of  Livingston  Co,  III. 
— Bond  Offerivg.—Ptoposuls  will  be  received  until  4  p.  M., 
April  14,  by  J.  L.  Moyer,  Secretary  Board  of  Education,  for 
the  $25,000  i%  school- building  bonds  mentioned  in  V.  75,  p. 
1815.  Interest,  annually.  Maturity  on  July  1,  five  bonds  for 
$1,200  each  frcm  1906  to  1910,  inclusive;  five  bonds  for  $1,400 
each  from  1911  to  1915,  inclusive;  six  bonds  for  $1,700  each 
from  1916  to  1921,  inclnsive,  and  one  bond  for  $1,800  in  1922. 
Certified  check  for  $300,  payable  to  the  Secretary,  required. 

Glenvllle,  Ohio.— Bond  Oj^ering. —Propoeals  will  be  re 
ceived  until  12  m.,  April  22,  by  B.  F.  Davis  Jr.,  Village  Clerk, 
for  $00,000  "Doan  Street  South  Improvement"  bonds,  Date, 
April  15,  1903.  Denomination,  $1,0G0.  Interest  (not  exceed- 
ing b^i)  payable  annually  at  the  Village  Treasury.  Matur- 
ity, $tj,000  yearly  on  September  1  from  1903  to  1912,  inclu 
sive. 

Bond  Offering.— PropoBSklB  will  be  received  at  the  same 
time  and  place  for  $45,000  St.  Clair  Street  West  improvement 
bonds.  Date,  April  16,  1903,  Denomination,  $1,000.  Inter- 
est (cot  exceeding  5%)  payable  annually  at  the  Villatre Treas- 
ury. Maturity,  Sept.  1,  1912.  Certified  check  for  $1,000  on 
a  bank  in  Cleveland  or  Glenville,  payable  jointly  to  the 
Treasurer  of  the  village  of  Glenville  and  the  Garfield  Sav- 
ings Bank  Co.,  is  required  with  bids  for  each  of  the  above 
issues.    Purchaser  pays  accrued  interest. 

Graham  Connty  (P.  0,  Robhiu8yllle),N.  C— Bond  Sa/e.— 
We  are  advised  that  the  $17,000  &%  road  bonds  which  some 
papers  have  stated  would'be  offered  for  sale  on[March  30  have 
already  been  sold. 

Grand  County  (P.  0.  Moab),  Utah.— Bond  Sa/«.— On  March 
14  the  $10,000  5%  10  20-year  (optional)  court-house  and  jail 
bonds  dated  Jan.  1,  1903.  and  described  in  V.  76,  p.  503,  were 
awarded  to  Thompson.  Tenney  &  Crawford  Co.,  Chicago,  at 
102*60  and  interest.     Following  are  the  bids  : 


Thompion,  Tenuey  A  Crawfora 

Co.,  ChicaRO 102-60 

B.  H.  RoUiDB  &  Song.  Denver.. ..lOSi  82 


Chas.  H.  Coffin.  Chicago 102-2fl 

F.  U,  Fuller  &.  Co.,  Cleveland. ...100  075 
8.  A.  Kean,  Chicago 100- 


Grand  Rapids,  Mich. —Bond  Saie.— The  only  bid  received 
March  21  for  the  $50,000  3^i  25-year  bridge  bonds  decribed 
in  V.  76,  p.  611,  was  that  of  Denison,  Prior  &  Co.  of  Cleveland 
and  Boston,  at  100*03  and  blank  bonds.  This  bid  was  ac- 
cepted. 

Greenville,  Miss.— Bmd  Election — An  election  will  be 
held  April  1  to  vote  on  the  question  of  issuing  $50,000  street- 
paving  bonds. 

Henry  Connty  (P.  0.  Napoleon),  Ohio.  — Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  April  10,  by  D.  F. 
Coe,  County  Auditor,  lor  $52,000  i%  coupon  Henry  County 
Boad  improvement  bonds,  described  as  follows  : 

$10,000  FIfttrock  Township  road  improvement  bonds.  maturlnR  $1,600  each  six 

monibs  from  Dec.  1.  l90S,  to  Juno  1,  1HU6,  and  $l,00o  on  Dec.  1,  IwOH. 
22,500  Klatrock  Township  roiid  iTopruveinent  bon<l8,  maturing  H,500  on   June 

1  and  $'^,0011  on  Dec.  1,  from  June  1.  I9u7,  lo  Jur.c  1.  i»l». 
6,000  Murion  Township   road   improvement  bO' ds,  maiurinR  $500  each  six 

mouiba  from  June  1,  19  4,  to  Dec.  1.  1809. 
6,010  Monnie  Township  road   Improvement  bonds,  maturUiK  $500  each  six 

months  from  June  l,  1904,  to  Dec.  1,  H'09. 
7,600  Pleasant  Township  road    improvement  bonds,  maturing  1500  each  six 

montlis  Irom  June  1,1U»H,  to  June  1,  1911. 

The  bonds  aie  ail  in  UbLomiuatioit  of  $5C0,  anJ  dated  Jane 
1,  1903.  Interest,  June  1  and  December  1.  The  first  men- 
tioned bonds,  aggregating  $10,000,  will  be  issued  in  pursu 
ance  of  an  Act  of  the  State  Legistature  passed  March  24,  1886, 
and  amendments  thereto;  and  the  remainder  of  said  series, 
aggregating  $42,000,  will  be  issued  in  pursuance  of  Section 
6,  94  Ohio  Laws,  page  96.  A  check  or  draft  in  the  sum  of 
$1,000,  certified  to  by  the  First  National  Bank  or  the  Citi 
zens'  Bank  of  Napoleon,  and  made  payable  to  the  Auditor  of 
Henry  County,  required. 

Indianapolis,  Ind.— Bond  Oifering.- Proposals  will  be  re- 
ceived until  12  M.,  April  25,  by  Geo.  T.  Breunig,  City  Comp- 
troller, for  $100,000  d}4%  boulevard  bonds.  Denomination, 
$1,000.  Date,  May  1,  1908.  Interest,  January  1  and  July  1. 
Maturity,  May  1,  1933,  Certified  check  on  an  Indianapolis 
bank  for  2}4%  of  the  par  value  of  the  bonds  bid  for,  payable 
to  Armin  C.  Koehne,  City  Treasurer,  required. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  eheichere  in  this  Department. 

Jersey  City,  N.  J.— Bond  Offering.— Propos&la  will  be  re- 
ceived until  3  p.  M.,  April  1,  by  the  Board  of  Finance,  for  the 
$500,000  coupon  reinnding  water  bonds  dated  Sept.  1,  1902, 
and  the  $25,000  registered  school  bonds  dated  Feb.  2,  1903, 
mentioned  in  last  week's  Chronicle,  Interest  at  4^,  free  of 
tax.  Certified  check  for  2%  of  the  par  value  of  the  bonds  bid 
for,  payable  to  the  City  Treasurer,  required.  Bonds  will  be 
delivered  on  April  13,  1903,  and  the  purchaser  must  pay  ac- 
crued interest. 

Jamestown,  N.  Y.—Btd«.— Following  are  the  bids  received 
March  20  for  the  $600,000  i%  water  bonds,  described  in  V.  76, 
p.  611  : 


Serlfe  "A."  Seriu  "B," 

$300,000  40- rear     $300,100  1-20- 
Jtf/ntU.  Year  BoruU. 

Farson.  Leach  4  Co..  New  York t327.  80  $8C9,150 

DenlsoD,  I'rlor  4  Co.,  Cleveland  and  Boston .326,B30  :,07,660 

Mason,  r.fiwis  i  Co  ,  Boston 325.600  317.500 

K»lat)ro(jk  &  Co.,  Ko»t.,n        82l,45.<  806,878 

N.  W.  Halsey  &  Co  .  New  York        .3.il.865  306,640 

raiiiorecht  Bros    Co  .Cleveland 319.110  3C8,800 

N.  W.  HiirrlH  &  Co..  .New  York 31X,5'0  308,S80 

ntck  A  Koblnson.  New  York   3I8,£6')  8fi0,0C0 

K.  L   Fuller*  Co.   Cleveland 318.000  803.500 

K.  U   Khepard  &  Co..  New  York 314.500  303.600 

Uoralnick  &  Dr.rnlnick.  New  York 309,909  301.810 

OCi.nnor*  Kahler.  .New  York        801^.510  301.900 

Kduiiind  Seymour  &  Co.   New  York  309,Od6  301,850 

.Ino.  D.  Kverltt  ,t  Co.,  Nhw  York   3i  9.000  SOl.OtO 

Ijaac  W.  Shernli,  I'ooft.keopsle 309.0H0  JCO.060 

Geo.  M.  llabn.  New  York SOi  853  300,608 

Union  Trust  Co.,  Jamestown  (»200.000) 2o4,400  

KrIeCounty  Savings  (lank.  Buffdlo 30n,i!00  

J.  A.  Cad  well,  Utica  (tSo.OOOj 27,000  

As  Stated  last  week,  bonds  were  awarded  to  Fareon,  Leach 
&  Co.  of  New  York. 

Kansas  City,  Mo.— Bond  OJ'eriiTifir. —Proposals  will  be  re- 
ceived until  2pm,  April  1,  by  George  E.  Kessler,  Secretary 
of  the  Board  of  Park  Commissioners,  for  $85,713  53,  "Series 
M^'  and  $14,664  70  "Series  N,"  park  fund  certificates,  each 
issue  payable  in  ten  annual  instalments.  Denomination, 
$1,000.  Interestwill  be  payable  January  1  and  July  1.  A 
deposit  of  $3,000  with  each  bid  for  the  bonds  of  'Series  M" 
and  $500  for  "Series  N"  required.  First  delivery  of  certifi- 
cates to  be  made  in  July,  1903.  The  official  circular  states 
that  there  is  no  litigation  pending  or  threatened  in  connec- 
tion with  the  certificates  above  described. 

La  Grange,  Ga.— Bond  O/Tering— Proposals  will  be  re- 
ceived until  May  1  by  James  B.  Ridley,  City  Clerk,  for  |20,- 
000  4%  school  bonds.  Authority,  election  held  March  24, 1903. 
Denomination,  $1,000.  Date,  May  1,  1903.  Interest,  semi- 
annual. Maturity,  $4,000  yearly  on  May  1  from  1909  to  1913, 
inclusive. 

Lansdowne,  Pa. — Bond  Q^ering.— Proposals  will  be  re- 
ceived until  April  10  for  the  |4  000  sewer,  $8,000  street  and 
$12,000  fire-house  bonds  voted  Nov,  4,  1902.  Interest  at  Q^i 
(free  of  taxes)  will  be  payable  at  Philadelphia.  Bonds  will 
mature  in  30  years,  subject  to  call  $1,000  yearly  after  5  years. 
H.  L,  Warren  is  Borough  Secretary. 

Lima,  Ohio.— BoTid  Hale.  — We  are  advised  that  the  $62,- 
868  07  Cole  Street  and  Lakewood  Avenue  and  $19,548  84 
Jameson  Avenue  43^^  paving-assessment  bonds  described  in 
V.  76,  p.  5t3,  were  awarded  on  March  16  to  Weil,  Roth  & 
Co.,  Cincinnati,  at  101 '149. 

London,  Ohio.— Bond  Sale.— Oa  March  20  the  $2,000  5% 
electric-light  bonds  described  in  V.  76.  p.  503,  were  awarded 
to  the  Madison  National  Bank  of  London  at  110'50. 

Los  Aogeies,  Cal.— Bond  O^erinflr.-Propoeals  will  be  re- 
ceived until  10  A,  M  ,  May  15,  by  H.  J.  Lelande,  City  Clerk, 
for  $2,180,000  S^i  bonds  issued  for  the  following  purposes: 
$480,000  for  public  schools,  $200,000  for  Polytechnic  High 
School,  $1,000,000  for  outfall  sewer,  $400,000  for  storm  drain 
and  $100,000  for  bridges.  Denomination,  3,160  bonds  of  $1,000 
each  and  40  of  $500  each.  Interest  semi-annually  at  office  of 
City  Treasurer.     Maturity,  $54,500  yearly. 

LoniSTille,  Ky. — Bond  O^ertng.— Proposals  will  be  re- 
ceived until  12  M.,  April  15,  by  the  Commissioners  of  the 
Sinking  Fund,  for  $200,000  314%  Sold  refunding  City  Hall 
bonds.  Denomination,  $50,000  of  $100  each  and  $150,000  for 
$500  each.  Date,  April  1,  1903.  Interest  semi  annually  at 
the  First  National  Bank  of  New  York.  Maturity,  April  1, 
1943.  Bonds  are  exempt  from  any  and  all  forms  of  taxation 
for  municipal  purposes.  Separate  bids  to  be  made  for  bonds 
of  each  denomination.  Proposals  must  be  upon  blanks  fur- 
nished by  the  Commissioners.  Certified  check  on  a  Louis- 
ville State  or  national  bank  for  1%  of  the  par  value  of  bonds 
bid  for,  payable  to  the  "Commissioners  of  the  Sinking  Fund 
of  the  City  of  Louisville,"  required.  Accrued  interest  to  be 
paid  by  purchaser.  J.  M.  Terry  is  Secretary  and  Treasurer 
of  the  Commissioners. 

Mankato,  Minn.— Bond*  jBn/otned.— An  injunction  pre- 
vented the  sale  of  the  $40,000  electric-light  bonds  advertised 
to  take  place  on  March  19.    A  hearing  is  set  for  April  6. 

Massillon,  Ohio.— Bond  Sate.— We  are  advised  that  the 
$10,000  4%  street-improvement  bonds  described  in  V,  76,  p. 
503,  were  awarded  on  March  24  to  the  Central  Savings  Bank, 
Canton,  at  10025.    There  were  no  other  bidders. 

Mayvlile,  Mich.— Bond  O^eHng.— Proposals  will  be  re- 
ceived until  April  3  by  George  Fox,  Village  President,  for 
the  $5, COO  electric-light-plant  bonds  authorized  at  the  elec- 
tion on  March  9,  1903.  Date,  June  1,  19(3.  Denomination, 
$1,000.  Interest  payable  annually.  Matuntv,  $1,000  on 
June  1  from  1908  to  1912,  inclnsive.  A  certified  check  or 
draft  for  $200  on  some  national  bank,  payable  to  the  Village 
President,  required  with  each  bid,  and  the  successful  bidder 
must  furnish  blank  bonds.  This  issue  comprises  the  total 
bonded  indebtedness  of  the  village. 

Middlesex  Connty,  Oat.— Debenture  Sate.-Oa  March  21 
the  $26,500  4%  consolidated  debt  debentures  described  in  V. 
76,  p.  656,  were  awarded  to  Wm.  C.  Brent,  Toronto,  at  101-06. 

Millrale  (Borongh),  Pa.— Bojid  O^ering.— Proposals  will 
be  received  until  8  r.  M.,  April  8,  by  Harry  Dixon,  Town 
Clerk,  for  $75,000  ii  bonds,  of  which  |6S,500  is  to  purchase 
the  water  plant  and  $6,500  to  take  up  floating  debt.  D.-nom- 
inations,  $600  and  $1,000,  Date,  May  1,  1903.  Interest  semi- 
annually, free  from  State  tax.  Maturity  yearly.on  Maj'  1  as 
follows:  $5C0  from  1904  to  1908.  $1,000  in  1909  and  1910, 
$1,5C0  1911  to  1913,  $2,500  1914  to  1916,  $3  000  1917  to  1920, 
$8,600  1921  to  1931,  $4,000  in  1932  and  also  in  1933. 

Minneapolis,  Minn.— Bond  O^ertng.— Proposals  will  be 
received  until  2  p,  m.,  April  16,  by  Committee  on  Ways  and 
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Means,  care  of  Joshna  Rogers,  City  Coraptroller,  for  $200,000 
S}4%  30-year  school  bonds.  Date,  Jan.  1,  1903.  Interest, 
January  1  and  July  1  at  the  fiscal  agency  of  the  city  in  New 
York.  Bonds  were  authorized  at  the  election  held  Nov.  4, 
1903. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $715,000  S}4i  municipal  bonds  dated  April  1,  1903,  and 
maturing  on  April  1,  as  follows:  $100,000  in  1908,  $115,000  in 
1909  and  §500,000  in  1913.  Interest,  April  1  and  October  1  at 
the  fiscal  agency  of  the  city  in  New  York.  Authority,  reso- 
lution passed  by  City  Council  February  27  and  March  13  and 
approved  March  2  and  March  14,  1908.  Bonds  of  both  issues 
will  be  in  denominations  of  $50,  $100,  $500  and  $1,000.  Resi- 
dents of  Minneapolis  will  be.  preferred  to  all  other  persons  at 
this  sale,  and  the  purchasers  will  be  required  to  pay  accrued 
interest.  Certified  check  for  2%  of  the  par  value  of  bonds  bid 
for,  payable  to  C.  S,  Hurlburt,  City  Treasurer,  required  with 
«ach  bid.  Bonds  will  be  delivered  at  the  oflBce  of  the  City 
Comptroller  on  or  before  April  20,  or  at  the  office  of  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City,  on 
April  28,  1903,  at  option  of  purchaser. 

The  offlcial  notices  of  these  bond  offerings  will  be  found 
among  the  advertisements  elsewhere  in  this  Department 

Moosic  (Pa.)  School  District.— Bond  Sale.— The  $13,000 
5%  scbool  bonds  described  in  V.  76,  p.  612,  have  been  awarded 
to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  101-88  and  ac- 
crued interest. 

New  York  City.— BoTui  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.,  April  9,  1903,  by  Edward  M.  Grout, 
City  Comptroller,  for  $2,500,000  d^%  gold  corporate  stock, 
as  follows : 

$1,000,000  S]^%  stock  for  the  Department  of  Docks  and  Ferries.    Maturity, 
Nov  1,  1952. 
1,000,000  3\^%  stock  for  repaving  of  streets.    Maturity,  Nov.  1,  195?. 
600,000  314%  stock  for  Rapid  Transit  Railroad.    Maturity,  Nov.  1, 195  ?.    This 
makes  t2r,0(.0.(j00of  such  boDds  issued  to  date. 


All  the  above  bonds  are  exempt  from  taxation  except  for 
State  purposes. 

Interest  will  be  payable  May  1  and  Nov.  1.  Either  money 
or  a  certified  check  drawn  to  the  order  of  the  City  Comp- 
troller upon  one  of  the  State  or  national  banks  of  New  York 
City  for  2%  of  the  par  value  of  the  stock  bid  for  must  ac- 
company proposals. 

The  condition  that  the  bidder  will  accept  only  the  whole 
amount  of  the  stock  bid  for  by  him  and  not  any  part  thereof  is 
contrary  to  the  provisions  of  the  City  Charter,  and  such  bids 
must  be  rejected.  Under  the  City  Charter  bonds  may  be 
issued  in  denominations  of  $10  or  any  multiple  thereof. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

New  York  State.— CanaZ  Bill  Pastes  Legislature.— The  Sen- 
ate  on  March  24,  by  a  vote  of  32  to  14,  passed  the  "  Davis- 
Bostwick  "  Canal  Bill,  carrying  with  it  an  appropriation  of 
$101,000,000.  The  bill  passed  the  House  on  Thursday  by  a 
vote  of  87  to  55.  See  item  in  our  Railroad  Department  else- 
where. 

Naeces  County,  Texa8.—Bond;S'aZe.— Bridge-repair  bonds 
of  this  county  to  the  amount  of  $1,250  have  been  purchased 
by  the  State  Board  of  Education. 

Orange  County,  Texas.— Bond  Sate.— The  State  Board  of 
Education  has  purchased  an  issue  of  $1,995  jail-repair  bonds 
of  this  county. 

Otsego  (Town),  Otsego  County,  N.  Y.— Bond  Sale.— On 
March  14  the  $14,500  H  20-year  refunding  bonds  described  in 
the  Chboniole,  V.  76,  p.  504,  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  104'69, 

Paris,  Onl.— Debenture  Offering.— PropoBa\s  will  be  re- 
ceived until  12  M,,  March  30,  by  Thos.  M'Cosh,  for  the  fol- 
lowing debentures : 

$17,886  76  i%  electric-light  debentures,  dated  Oct.'l,  19C2,  and  maturlne  part 
yearly  for  2u  years.  r  k-'* 

1,544  38  i%  local-improvement  debentures,  dated  Feb.  1, 1903,  and  maturlne 
part  yearly  for  20  years. 

2,855  62  i%  I'lcal-lmprovement  debentures,  dated  Feb.  1, 1903,  and  maturina 
part  yearly  for  20  years. 


NEW  LOANS. 


$2,500,000 

NEW  YORK  CITY  35^% 

Tax  Exempt  Gold  Bonds 

(Payable  in  Fifty  Years) 
TO  BE  SOLD  THURSDAY,  APRIL  9,   1903 


OFFERED    DIRECT    TO    INVESTORS 

A  legal  investment  for  trust  funds,  exempt  from  taxation 
except  for  state  purposes.  No  "all  or  none"  bids  received, 
thus  giving  investors  the  same  advantages  as  dealers.  Bonds 
are  awarded  to  bidders  offering  the  highes.  premium. 

A  bid  of  108.75  yields  8.15  per  cent,  income 
A  bid  of  107.44  yields  8.ao  per  cent.  Inoome 
A  bid  of  106. 14  yields  8.25  per  oe&t.  inoome 

Send  bids  in  a  sealed  envelope,  enclosed  In  the  addressed  envelope.  TW©  PEfR 
QHJKT.  OF  PAR  VALUE  MUST  AjCOOMPANY  BID.  It  must  be  in  cash  or  certl- 
fifed  check  on  State  or  National  toank  of  New  York  City.  This  deposit  will,  if 
T!tq.U(yrt«d,  be  returned  day  of  sale  to  unsucoessful  bidders.  For  fuller  infonaaatlon 
iM  "Olty  iRecord,"  published  at  2  City  Hall,   New  York. 

Consult  anT  Banic  or  Trust  Company,  or  Rddress 

EDWARD  M.  QROUT,  Comptroller   City  of  New  York 

280  Broadway,  New  York 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  BAILROAD  BONDS. 


MacDonald,  McCoy  &  Co., 

KUKICIPAL    AMD    CORPORATION 
BONDS. 

Z7I  La  Salle  Street,  Chicago. 


NEW  LOANS. 
^100,000 

INDIANAPOLIS,  IND., 

BOULEVARD    BONDS. 

Departmext  of  Finance, 

Office  of  City  Compthoi,leb, 

Room  No.  1,  Court  House. 

Indlauapolis,  Ind.,  March  28. 1903. 

Sealed  bids  will  be  received  by  tbe  City  Comp- 
troller of  the  City  of  Indianapolis.  Ind.,  nntil  twelve 
o'clock  M.  on  Saturday,  the  25th  day  of  April,  1903, 
for  the  whole  or  any  part  of  flOO.OOO  Indianapolis 
Boulevard  Bonds  of  19  a  of  said  city. 

8aid  bonds  shall  be  deiignat  cl  "Indianapolis 
Boulevard  Bonds  of  19J3."  will  be  dated  May  1. 1903, 
and  be  of  the  denomination  or  $l,ooO  each,  with  In- 
terest coupons  attached;  will  bear  Interest  at  the 
rate  ol  three  and  one-half  (3H^.'  percent  per  annum, 
payable  semi-annually  on  the  1st  day  of  January 
and  the  1st  day  of  July  of  each  year.  The  first  cou- 
pon on  each  bond  to  be  for  two  months' interest 
only,  or  from  May  1  to  July  1,  1903. 

The  principal  is  payable  thirty  (30)  years  from 
date  thereof,  and  both  principal  and  interest  are 
payable  at  the  banking  house  of  Wlnslow,  Lanier  & 
Company  of  Greater  New  York,  S<taie  of  New  York. 
Bldd  for  the  purchase  oi  said  nonda  should  be  en- 
dorsed "Proposal  for  Indianapolis  Boulevard  Bonds 
of  1903,"  and  directed  to  the  City  Comptroller,  In- 
dianapolis, Indiana. 

The  proposUs  will  be  opened  by  the  City  Comp- 
troller at  his  office  on  the  25th  day  of  April,  1903, 
between  the  hours  of  12  o'clock  M.  and  2  o'clock  P, 
M..  and  said  Comptroller  will  thereupon  award  said 
bonds,  or.  If  be  shall  tee  lit,  a  part  of  any  number 
thereof,  to  the  highest  and  best  bidder  therefor, 
but  tne  said  compi roller  shall  have  the  right  to  re- 
ject anv  and  all  bids  or  proposals,  or  any  part 
thereof,  and  shall  have  the  right  to  accept  a  part  of 
any  bid,  and  to  award  upon  any  bid  the  whole  or 
any  less  number  of  bonds  covered  by  such  bid,  ex- 
ecuting cnly  that  no  bond  sha:l  be  sold  at  less  than 
par  and  accrued  interest.  He  may  also,  in  his  judg- 
ment hnd  discretion,  award  a  part  of  said  bonds  to 
one  bidder  and  part  to  another. 

Bach  bid  shall  be  accompanied  by  a  certified  check 
upon  some  responsible  bank  of  the  City  of  Indian- 
apolis, payable  to  the  order  of  Armm  C.  Koehne, 
City  Treasurer,  for  a  sum  of  money  equal  to  two  and 
one-half  (2H%)  per  cent  of  the  face  or  par  value  of 
the  bonds  bid  for  or  proposed  to  be  purchased.  The 
bonds  awarded  will  be  delivered  at  the  office  of  the 
Gity  Treasurer  of  Indianapolis,  Indiana,  on  the  1st 
day  of  May,  1903,  and  tbe  successful  bidder  or  bid- 
ders shall  take  and  pay  lor  the  bonds  awarded  to 
him  or  them,  and  his  or  their  omission,  neglect 
or  refusal  to  do  so  shall  be  a  breach  of  the  contract 
of  his  bid  or  proposal,  on  account  o'  which  damages 
shall  be  retained  or  recovered  as  liquidated  and  pro- 
vided In  the  ordinance  covering  this  issue. 

Said  bonds  are  offered  for  sale  under  and  by  virtue 
of  the  provisions  of  General  Ordiu.nce  No.  47, 1902, 
passed  by  the  Common  Council  on  the  2d  day  of 
March.  1903,  and  approved  by  the  Mavor  on  the  6th 
day  of  March,  1903.  GEO,  T.  BKEUNIG, 

City  Comptroller. 


Kansas  Municipal  Bonds 

BoiiKht  nnd  Hold. 

D.  H.  MARTIN,  Topeka,  Kan. 
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Parsong  School  District,  Labette  Connty,  Kan.— Bond 

Q^ertng.— Proposals  will  be  received  until  6  p.  M  ,  April  13, 
by  Arthur  Cranston,  Clerk  Board  of  Ednoation,  for  $36,825 
4%  2-8  year  (serial)  school  bonds.  Denomination,  |1,000.  In- 
terest, semi-annual. 

Peterborongh,  N.  U.— Notes  Voted  and  Issued. —In  July 
last  the  Selectmen  were  authorized  to  borrow  §18,000  at  not 
exceeding  A%  interest  for  an  electric-light  plant.  We  are 
now  advised  that  the  town  voted  to  hire  the  money  on  notes 
to  be  payable  |1,000  yearly  and  to  carry  3^  interest,  payable 
Bemi-annually,  free  of  tax.  Onr  informant  adds  that  this 
money  has  been  nearly  all  loaned  by  residents  of  the  town. 

Petersburg,  Va. — Bond  Offering.— FropoBa,\a  will  be  re- 
ceived until  4  P.  M.,  April  28,  by  Gr.  B.  Gill,  City  Auditor,  for 
the  $190,000  4%  40- year  gold  coupon  refunding  bonds  men- 
tioned in  V.  76,  p.  123.  Interest  May  1  and  November  1  at 
office  of  the  City  Treasurer.  There  will  be  180  bonds  of  $1,000 
each  and  20  bonds  of  $500  each.  A  certified  check  for  2%  of 
the  par  value  of  the  bonds  bid  for,  payable  to  the  City  Treas- 
urer, required,  and  proposals  must  be  on  blanks  furnished  by 
the  City  Auditor.  Bonds  will  be  engraved  and  certified  as 
to  genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City  and  their  validity  passed  upon  by  Mr.  George 
Mason  of  Petersburg,  attorney  for  the  city.  Bonds  are  ex- 
empt from  all  city  taxes. 

Bacine,  Wis.— Correction.— The  bid  of  100-044  made  by  the 
Commercial  Savings  Bank  of  Racine  on  March  19  for  $185,- 
000  bonds,  was  based  on  4%  bonds  and  not  3J^  per  cents,  as 
called  for  originally  on  the  circular.  As  stated  last  week, 
the  award  was  made  to  the  local  bank. 

Redlandg  (Cal.)  School  District.— Bond  Election.— An 
election  will  be  held  March  30  to  vote  on  the  question  of  issu- 
ing $25,000  school  bonds. 

Bochester,  N.  Y.—  Temporary  ioan.— This  city  on  March 
16  negotiated  an  eight  months'  loan  of  $330,000  with  the 
Rochester  Trust  &  Safe  Deposit  Co  at  4'40^,  Following  are 
the  bids : 


Rochester  Trust  &  Safe  Deposit 

Co $33O,OOO0*'4O< 

H.  Lee  Anstey,  N.  Y 33O,O0O4s5-6O^ 


Rochester  Sav.  Bank, 


fllOO,000®4-lS? 
(    l30,(K)0(./.r75it 


Ross  Connty,  Ohio. — Bond  Sale. — We  are  advised  that  the 
$80,000  4%  funding  bonds  were  awarded  on  March  23  to  the 


Newlst  Nat.  B'k,  Columbus. 181.005  OO 

Seasoneood  &  Marer,  Gin SO.SOa  OO 

Weil.  Roth  &  Co..  Cincinnati.  W>,766  00 
V.  L.  Faller  A  Co.,  Cleveland.  80.100  00 


Central  National  Bank,  Chillicothe,  at  102-4125.    Following 
are  the  bids : 

Central  Nat.  B'k,  Chlllicothe.»81.e30  00 
First  Nat.  Bank.  Chillicothe.  81,888  00 
W.  J.  ilayea  *  Hons.  Cleve...  81,816  00 
Denlson,  Prior  A  Co.,  Cleve- 
land and  Boston.  81,1C0  00 

For  description  of  bonds  see  Chronicle  Feb.  28,  p.  505. 

Salem,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  iz  M.,  April  17,  by  Geo.  Holmes,  City  Clerk,  for  the  fol- 
lowing bonds: 

$31,250  5%  1-10-year  (serial)  New^arden  Street  paving  bonds,  in  denooilnation 

of  $3,123. 
14,760  5t  1-10  year  (serial)  East  Broadway  paving  bonds.  In  denomination  of 

$1,760. 
lO.bOO  b%  1-lU-year  Cserlal)  Howard  Street  paving  bonds.  In  denomination  of 

$1,050. 

Bonds  are  all  dated  April  1,  1903,  and  issued  pursuant  to 
the  statutes  of  Ohio  and  of  a  city  ordinance  passed  March  3, 
1908. 

Bonds  Authorized.— The  City  Council  has  passed  an  ordi- 
nance providing  for  the  issuance  of  $22,000  4%  1-22-year  re- 
funding bonds.  Denomination,  $1,000.  Date,  April  15, 1903. 
Interest,  annual. 

San  Bernardino,  Cal. — Bond  Sale.— We  a-re  advised  that 
the  $183,000  Hubbard  water  and  $68,000  Antill  Ranch  4« 
1-40-year  (serial)  bonds  were  awarded  on  March  20  to  R.  G. 
Lunt,  Los  Angeles,  at  101-76.  The  only  other  bid  was  from 
S.  A.  Eean  of  Chicago  for  43^^  bonds,  and  this  was  not  con- 
sidered. Interest  is  payable  semi-annually  at  the  City  Treas- 
urer's office. 

Seattle,  Wash.- Bond  O/eringr.— Proposals  for  the  $590,000 
4%  20-year  electric-light-plant  bonds  mentioned  in  last  week's 
Chronicle  will  be  received  by  the  City  Comptroller  until  2 
p.  M.,  May  9. 

Sonth  l)Bils.ota.— Warrant  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  April  1,  by  C.  B.  Collins,  State  Treasurer, 
for  $300,000  4%  current- revenue  warrants.  Denomination, 
$10,000.  Date,  about  April  15,  1903.  Interest,  semi-annual. 
Maturity,  April  15,  1904.  Authority,  Section  2248,  Revised 
Political  Code  for  1903,  Certified  check  for  5i  of  securities 
bid  for,  payable  to  the  State  of  South  Dakota,  required. 

Spokane  Goanty;(>Ta8h.)  School  District  No.  54.— Bond 
Sale.— On  March  21  $1,500  bonds  of  this  district  were  sold  to 


NEW  LOANS. 

MINNEAPOLIS,  MINN., 

MUNICIPAL  BONDS. 

Office  of  City  Comptroller, 
MIniienpoMs,  Minn.,  March  16,  1903. 

Sealed  proposals  and  popular  subscriptions  will  be 
received  by  the  Commttteo  on  Ways  and  Means  of 
the  City  Council  of  the  City  of  Minneapolis,  Minne- 
sota, at  the  offlce  of  the  City  Comptroller  of  cald 
city  until  TWO  O'CLOCK  P.  M.  ON  THURSDAY, 
THE  16TH  DAY  OK  APRIL,  A.  D.  190.3,  for  the 
whole  or  any  part  of  the  Seven  Hundred  and  Fifteen 
Thousand  Dollars  ($715,000)  of  mnntclpal  bonds  of 
said  City  of  Minneapolis  authorized  to  be  issued  by 
the  City  Council  of  said  city  by  resolution  passed 
February  27th,  1903.  and  March  13th.  1903.  and  ap- 
proved March  2d,  1H03,  and  March  14th,  1903, 
respectively,  and  said  bonds  will  be  sold  at  said  time 
by  said  Committee  on  Ways  and  Means  to  the 
hiBhest  responsible  bidder  or  bidders  tlierefor,  and 
the  actual  residents  of  Minneapolis  shall  be  pre- 
ferred to  all  othor  persons  upon  such  sale. 

Said  bondH  will  be  In  denomination  ot  $50,  $100, 
$600,  and  $1,000.  and  will  be  dated  April  1st,  1903, 
and  made  payable  on  the  foUowlni?  dates,  viz.: 

On  April  1st.  1908 $100,00000 

On  April  Ist,  1909 IIS.OOHOO 

On  April  Ist,  1918        500.000  00 

and  will  bear  Interest  at  the  rate  of  three  and  ono- 
lialf  (3V4)  per  cent,  per  annum,  payable  semi  »nnually 
October  Ist  tmd  April  Isl  ot  each  year,  principal 
and  interest  payable  at  the  Uscnl  aaency  of  the  City 
of  Mlnueapoii--  in  the  City  of  Now  York. 

Each  proposal  or  subscription  must  state  the  total 
amount  of  Oouils  bid  lor,  the  deiiominatlonsthereof, 
and  tbe  total  amount  ollered  fortbesame,  includUiK 
the  premium  and  accrued  interest  thereon,  and 
each  proposal  or  subscription  must  be  addressed  to 
the  Commllteo  on  Ways  and  Means,  care  of  .Josliu.i 
RoKera,  City  Comptroller,  Minneapolis,  Minnesota, 
marked  on  envelope  Proposal  for  "  Bridge  Bonds," 
Proposal  for  •' Pormauent  Improvement  Bondi," 
Proposal  for  "PermHnent  Imurovemont  Kevolvmg 
Bonds."  and  each  pr  >posal  or  subsiripilon  inust  be 
accompanied  by  a  certitied  check  on  a  nntional  oank, 
payable  to  C.  S.  Tlulbert.  Cay  Treasurer,  for  a  sum 
equal  to  two  per  centum  of  the  par  value  of  the 
bonds  bid  for,  as"  a  guaranty. 

No  proposal  or  subscription  will  be  entertained 
for  a  sum  less  than  tbe  par  value  of  the  bonds,  and 
accrued  interest,  to  date  of  delivery  of  said  bonus. 
The  right  to  reject  any  or  all  bids  is  hereby  reserved. 

Bonds  will  bo  delivered  to  the  purchasers  thereof 
at  the  othce  of  the  City  Comptroller  in  .Minneapolis, 
Minnesota,  on  or  hefore  April  uOth.  19'i3,  or  at  the 
office  of  tbe  United  8ta'es  Mortgage  &  Trust  Co. 
In  New  York  City  on  April  2sth,  1U03.  at  the  option 
of  the  purchaser. 

By  order  of  the  Committee  on  Ways  and  Means  of 
the  City  Council. 

JOSUqA  ROGBRS,  City  Comptroller. 

E.  Clarence  Jones  &  Co. 

BANKERS, 

Members  New  York  Stock  BzchanKe, 


NEW  YORK 
1  NASSAU  STREET. 


PniLADBLPHIA. 
112  SO.  4TU  STREET. 
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MINNEAPOLIS,  MINN., 

SCHOOL  BONDS. 

Office  of  City  Comptroller, 
Minneapolis,  Minn.,  March  16th,  1903. 

Sealed  proposals  and  popular  subscriptions  will  be 
received,  by  the  Committee  on  Ways  and  Means  of 
the  City  Council  of  the  City  of  Minneapolis,  Minne- 
sota, at  the  ofllce  of  the  (iity  Comptroller  of  said 
city  until  TWO  O'CLOCK  P.  M.  ON  THURSDAY. 
THB  16TH  DAY  OF  APRIL,  A.  D.  1903,  for  the 
whole  or  any  part  of  the  Two  Hundred  Thousand 
Dollars  ($200,000)  of  municipal  bonds  of  said  City 
of  MInneap'olis,  authorized  to  be  Issned  by  thelegal 
voters  of  said  city  present  and  voting  at  the  general 
municipal  election  held  on  the  4lh  day  of  November, 
190<2;  and  said  bonds  will  be  sold  at  said  time  by 
said  Committee  on  Ways  and  Means  to  the  highest 
responsible  bidder  or  bidders  therefor,  and  the 
actual  residents  of  Minncaoolls  shall  be  preferred 
to  all  other  persons  upon  such  sale. 

Said  bonds  will  bo  In  denomination  of  $00,  $100, 
$600  and  $1,000.  and  will  be  dated  .lanuary  Ist.  1908. 
and  made  payable  January  Ist.  1933,  and  will  bear 
interest  at  the  rate  of  three  and  oue-haif  {-%)  per 
cent  per  annum,  payable  semi-anmiaily.  January 
Ist  and  July  1st  of  each  year,  principal  and  interest 
piiyabie  at  the  tlsoal  agency  of  the  City  of  Minne- 
apolis in  the  (ity  of  New  York. 

Bach  proposal  or  subscription  must  state  the  total 
aniouut  of  bonds  bid  lor.  thedenomlnationstbereof, 
aud  the  total  amount  olTered  for  the  same,  including 
the  premiDiu  and  accrued  interest  thereon,  and 
each  proposal  or  sunscrtption  must  be  addressed  to 
tne  Committee  on  Ways  and  Means,  care  of  Joshua 
Rogers.  City  Comptroller.  .Minneapolis,  Minnesota, 
marked  on  envclnpe  'Proi'osal  for  School  Bonds," 
and  each  proposal  or  subscription  must  be  accom- 
panied by  a  certified  check  on  a  national  bank, 
payat)le  to  C.  S.  liulbert.  city  Treasurer,  for  a  sum 
equal  to  two  per  centum  of  the  par  value  of  the 
bonds  bid  lor,  as  a  guaranty 

No  propusiil  or  subscription  will  be  entertained 
for  a  sum  less  than  the  par  value  of  the  bonds,  and 
accrued  interest,  to  date  of  delivery  of  said  bonds. 
The  right  to  reject  any  or  all  Pids  is  nerebv  reserved. 

Bonds  will  oc  delivered  to  the  purcbasors  thereof 
at  the  ofllce  of  the  City  Oompi  roller  In  Minneapolis, 
Minnesota,  on  or  before  April  -..Oth,  1903,  or  at  the 
office  of  the  United  States  .Morlgage  &  Trust  Co. 
in  New  York  City  on  April  2yth.  iyO;i,  at  the  option 
of  the  purchaser. 

By  order  of  the  Committee  on  Ways  and  Means  of 
the  City  Council. 

JOSHUA  ROGERS.  City  Comptroller. 
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H.C.BENNETT&CO. 
Investment  Securities 

(I..eanl  for  Savlnsa  Banks), 

Commercial  Paper, 

71    WALL    STREET  NEW    YORK 

ARTHUR  J.  PHILBIN,  Mana«er  Bond  Dept. 


NEW  LOANS. 


^60,000 

BALDWIN  TOWNSHIP 

School  District,' Allegheny  Co.,  Pa., 
SCHOOL  BONDS. 

Sealed  bids  will  be  received  addressed  to  tte 
Colonial  Trust  Company  of  Pittsburgh  (marked  bids 
for  Baldwin  Township  School  Bonds)  until  TWO 
O'CLOCK  P.M.  OF  APRIL  15TU,  1903.  for  tiity 
Thousand  Dollars  ($60  COO)  or  any  Series  thereof, 
4  percent  Coupon  School  Bonds  of  Baldwin  Town- 
ship School  District,  Allegheny  County,  Pa.,  to  be 
dated  May  1st,  1903,  in  denominations  of  One 
Thousand  Dollars  ($1,000)  each,  payable  as  follows, 
viz  : 

1st  Perles-Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  Ist.  liOS 

2d  Series-Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st.  1913. 

3d  Series— 'Pen  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  1918. 

4th  Series-Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  Ist,  lw23. 

5th  Series— Ten  bonds  of  One  Thousand  Dollars 
each,  due  May  1st,  192a 

6th  Series— Ten  bonds  of  One  Thousand  Dollars 
eacb,  duo  May  1st.  1933. 

Assessed  valuation  of  Baldwin  Township  for 
County  purposes,  $4,000,000,  with  no  other  indebted- 
ness. For  further  information  apply  to  N.  Llogne, 
Secretary.  Fair  Haven  P.  O..  Pa. 

Tne  Board  reserves  the  right  to  reject  any  or  all 
bids.    By  order  of  the  Board. 

N.  HOGCK,  Secretary. 


We  Offer 
NEW    YORK    CITY 

GOLD  3J4% 
TAX-EXEMPT  BONDS. 

T.W.  STEPHENS  &  CO., 

2  Wall  Street,  New  York. 

R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.   10  TTALIi    STREET, 

NEW  YORK. 

DKALKH8   !>' 

INYESTMENT  and  MISCELLANEOUfr 
SECURITIES. 
Sontliern  Securities  a  Specialty. 
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5^  per  cents.    Following  are  the 


E.  M.  Woydt  at  par  for 
bids: 

B.  M.  Woydt  for  4Jii8 81,600  |  W.  D.  Perkins  &  Co.  for  6«b $1,501 

Date  of  bonds.  April  1,  1908.  Denomination,  $500.  In- 
terest, annual.  Maturity,  $500  yearly  on  April  1  from  1906 
to  1908,  inclusive. 

Springfield,  Mass.— Sid«.— Following  are  the  bids  received 
March  20  for  the  $125,000  dl4%  30-year  park  and  the  $200,000 
3l4i  1-6-year  (serial)  refunding  water  bonds : 

Rhodes  &  Rlcnmond .  .P'k  bonds.101-20 
KarsoD.  Leach  &  Co.  J  For     both 
Blake  Bros. &  Co....  \    issuee... 100-15 


Merrill,  Oldham  & Co.Pk  bonds  100-93 


R.L.Day  &  Co.,  for  both  Issues  100-51 
StrafiordSav  B'k,  J  »B0  ooo  park. 102-65 
Dover.  N.  n....  (  50.000  park. 102-20 
Eatabrook  &Co....Park  bonds. 102-09 
Blodget.  Merrllt  &  Co. P'k  b'ds. 101-713 

As  Stated  last  week,  bonds  were  awarded  to  R.  L.  Diy  & 
Co.  of  Boston. 

Springfield,  Ohio.— Bond  Offering. — This  city  will  offer 
for  sale  at  the  Council  Chamber  in  the  City  Building  at  8 
p.  M.,  April  81  (written  proposals  will  aleo  be  received  up  to 
this  hour),  $20,000  4%  bonds  for  the  purpose  of  erecting  and 
equipping  a  citv  prison,  patrol  house  and  workhouse.  Dite, 
Feb.  1,  1903.  Denomination,  $1,000.  laterest,  March  1  and 
September  1  at  office  of  the  City  Treasurer  or  at  the  Import- 
ers' &  Traders'  National  Bank  in  New  York  City.  Maturity, 
15,000  on  Sept.  1  from  1908  to  1911,  inclusive.  Authority, 
Sections  2835  to  2837,  Revised  Si^atutes  of  Otiio.  Bach  bid 
must  be  accompanied  by  a  certifiel  check  for  $l,00J.  Par- 
chaser  must  pay  accrued  interest.  B^nds  must  be  taken  and 
paid  f  jr  within  tea  days  from  date  of  sale. 

Tacoma  School  District  No.  10,  Pierce  County,  Wash. 
— Bond  Election — The  Board  of  E  lacatlon  has  passed  a  res- 
olation  to  hold  a  special  election  to  vote  on  the  question  of 
issuing  $200,000  5%  school  bond.s. 

Toledo.  Ohio.— Bonis  Prop jsed.— The  Council's  Ways  aud 
Means  Committee  has  ap  jroved  au  issae  of  $447,000  d}4i  r©- 
fuading  water  bDuds,  to  be  dated  June  1,  1903. 

The  City  Couacil  his  aathorizei  $7,406  08  Walbrldga  Ave- 
nue, $1,328  85  Crane  Lane,  $13,000  general  streetimprova- 
m'^nt  and  $41,000  Cherry  StreeS  improveoaent  bonis. 

Topeka,  K&n  —Bmd  Offer  ng.— The  Cibv  Couacil  has  di- 
rected that  bids  be  received  until  5  p.  m..  May  4,  by  the  City 
Clerk,  for  $175,000  (more  or  less)  5i  1-10-year  (serial)  geaeral- 
improvement  bonds.     Certified  check  for  5^  of  bid  required. 


Trenton,  N.  J.— Bid  Refected.— Oalj  one  bid,  that  of  par 
and  interest,  was  received  on  March  20  for  the  four  issues  of 
this  city's  bonds,  described  in  last  week's  Chronicle  on  page 
672.  The  bid  was  made  by  John  D.  E^erltt  &  Co.  of  New 
York  City  and  was  rejected. 

Warrea  County,  Tenn.— Bore<ia  Defeated.— &.t  the  election 
on  March  14  the  proposition  to  issue  $109,000  pike  bonds 
failed  to  carry, 

Watertowa,  Mass.— Loan  Negotiated.— Oa  March  28  the 
$100,00  J  loan  was  awarded  to  Blake  Bros.  &  Co.  of  Boston  at 
i.12%.  The  Warren  Institution  for  Savings  offered  to  dis- 
count the  note  at  i'15%,  and  one  otber  bid  was  received  at 
4-85sf.    Loan  matures  Qjt.  1.  190^. 

VFaxahachie,  Tex.— Bond  Election. — The  Couacil  has 
passed  an  ordiaance  over  the  Mayor's  veto  providing  for  an 
election  to  vote  124,000  school- building  bonds. 

West  New  York,  N.  J.— Bonds  Voted.  —This  place  on  March 
23  voetd  to  issue  $10,030  school-site  boads. 

White  Springs,  Fla.— Bond  O/ermg.— Proposals  will  be  re- 
ceived until  12  M,,  April  1,  by  Jno.  M.  Caldwell,  for  the 
Town  Council,  for  $5,000  6i  10  year  street-improvement 
bonds.  Danomination,  to  suit  purchaser.  laterest  semi-an- 
nually at  place  designated  by  purchaser.  Authority,  Sections 
713  and  713,  Revised  Statutes  of  Florida.  The  town  has  no 
bonded  or  floating  debt  at  present.  Certified  check  for  2^  of 
bid  required. 

YoaKers,  N.  Y.— Bond  Sale.— Oa  March  20  this  city  sold 
$28,500  4^  assessment  bonds  to  the  Yonkers  Savings  Bank 
('he  only  bidder)  at  lOO'lO.  Date,  April  1,  1903.  Maturity, 
Feb.  1,  1905.  Bonds  are  issued  pursuaat  to  Section  16  of  Title 
VII  of  tbe  City  Charter,  passed  May  11,  1895. 

Bond  Sale.— Oa  March  20  $:i5,000  3}4i  water  bonds  were 
awarded  by  the  Board  of  Water  Commissioaers  to  Jno.  D. 
Everitt  &  Co.  of  New  York  City  at  100-40.  A  bid  of  par  was 
also  received  from  S.  A.  Kean  of  Chicago.  Authority,  Chap- 
ter 36,  Laws  of  1873  as  amended  by  Chapter  530,  Laws  of 
1900.  Date,  April  1,  1903.  laterest  semi-annually.  Matur- 
ity, April  1,  1922. 

Yoaker8(V.  Y.)  School  District —Bond  Sale. — Oa  March 
33  the  $15,000  3^<<  scbool  bonds  described  in  Vol.  76,  p  815, 
were  awarded  to  the  Irving  Savings  Institution,  New  York 
City,  at  pir.    No  other  bids  were  receive!. 


INVESTMENTS. 

WE    OWN    AND    OFFER 
$30,000  00 

CITY  OF  INDIANAPOLIS 

B}4%  Market  Honse  Bonds, 

Dated   March   ii,    1903. 

maturing  $3,000  Oil  on  July  Ist 

In  eachof  the  years  I  904  to  1913,  incIustTe. 

laterest  payable  January  and  July. 

Price  101"^3  and  accrued  Interest. 

VleldingSSM?. 
Asaesssed  value.  $13'2,9'^7,210. 

Actual  value,  $'^40,0U0,000. 

Total  Bonded  Debt,  $2,431,000. 

Population,  '.JOir.OOO. 

J.  F.  WILD   &    CO., 

BANKERS, 
Indianapolis,  Ind. 

EvansTllIe  Gas  &  Electric  lifght  Co.  5s* 

EvansvJlle,  Indiana. 

Springfield  Gas  &  Electric  Co.  5s. 

SpriDgfleld,  Mo. 

Niagara  liiglit,  Heat  &  Po\rer  Co.  5s. 

Tonawanda  and  North  Tonawanda,  N.  T. 

Citizens'  Heat  &  L.tglit  Co.  5s. 

Elwood.  Indiana. 

Burlington  Railway  &  Liglit  Co.  6s. 

Burlington,  Iowa. 
Write  for  Special  Circular. 

MASON   LEWIS  &,  CO., 

BANKERS. 

Boston,  80  Dev<instiire  Street. 
Philadelphia.  505  Chestnut  Street. 
Chicago,  Monadnocfe  Building. 

VICKERS    &    PHELPS, 

19   Wall   Street  New  York. 

INVESTMENT  BROKERS, 

HJBHEST    eSADH   RAILROAD 

BONDS. 


IOWA  AND   MINNESOTA 

i%  mUNlCIPAL.   BONDS, 

Correspondence  Invited. 

ELA.RRY   B.   PO^VELL   &   CO. 

'Woodatock.  Vermont. 


BONDS 


and     STOCK 
CERTIFICATES 

Finest  Engraved  Work. 

Also  cheaper— but  not  cheap-looIjinK— partly  lltho- 

graped  and  partly  type-printed,  finished  In  a 

few  days.    Send  for  samples. 

AliBERT    B.  KING  &  CO., 

Engravers  and  Lithographers, 

<TeIephone Connection.)  103  Willlain  St.,N.Y. 


INVESTMENTS. 
MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTOIV. 

Denver.  San  FrancUco. 


PARSON  LEAGH  &  00. 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PaiL.ADEL.FHIA. 


T.  B.  POTTER, 

MUNICIPAL  and      onKinQ 
CORPORATION      o^^^^y 

172  Washington  Street, 


CHICAGO, 


ILLi. 


LIST    ON    APPI.ICATION. 

$60,000  FIRST  MTG.  5^  GOLD  BONDS 

OF  THE 

Sterling  (Mi.)  Cas  & 
Electric    Light    Company. 

Net    earnings    three   times  the   interest   cbargw. 
Send  for  circular. 

CHAS.S.  KIDDER  &  CO., 

184     L.A    SALIiE     STREET,     CHICAGO. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   salle    street, 

OHICACO. 


INVESTMENTS. 
BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NE^r   YORK  CITY 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

MUNICIPAL   BONDS. 
E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Nettlns  tke  Investor  O  »er  eent  lnt*r«M. 

Send  for  booklet  and  lateit  oferino. 

WINNE  &~WINNE, 

Wlnae  BnlldlnK.        WICHITA.  KANSAS 

Mention  this  paptr. 
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